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CHEQUES CASHED IN CLEARING CENTRES

SEPTEMBER 1973

With the advent of centralized data processing, Bank Clearing Houses as they were known have
been closed down. The current debit to individual accounts figures continue to reflect data from what
had been the previous centres but it will be incorrect to assume that this comparison will remain
valid through time. An examination is currently underway in an attempt to establish boundaries that
could be more precisely defined.

The value of cheques cashed in fifty clearing centres in September totalled 111,716 million,
26.7 7 above the value for the corresponding month of 1972. Payments in all of the five economic
reglons rose in the September comparison. Debits in Quebec increased by 17.9 %, in British Columbia I
by 29.2 %, in Ontario by 29.9 %, and in the Prairie Provinces by 33.0 %. The Atlantic Provinces
showed an increase of 14.6 7.

The Centres

Of the fifty centres forty-four showed a higher value of cheques cashed than in September
1972, Payments in Montreal rose by 16.6 % and in Toronto by 31.9 %. Payments in Winnipeg increased
by 21.7 % whilst Vancouver increased by 29.5 %.

First Nine Months

The value of cheques cashed in the first nine months of 1973 was 27.9 % above the value for
the same period of 1972. Quebec showed an increase of 19.4 %, British Columbia 29.7 %, Ontario
33.7 %, the Prairie Provinces 22.8 % and the Atlantiec Provinces 14.6 %.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 123.7 % compared with
112.4 for September, 1972. The turnover ratio of savings accounts was 1.45 % in comparison with the :
September 1972 ratio of 1.36.

Business Finance Division

Devewber 1973
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
September 1973 and During the First Nine Months of 1973 with Comparative Figures for 1972

September First nine months
Province and clearing
house centres o i 1973 1973
1972 1973 1972 1972 1973 1972
»l thousands of dollars % thousands of dollars %
Atlantic Provinceh
Ghanlatietrown el s, & A7 .05, 78,4924 B 98,807 125.88 705,677 846,555 119.96
SR el cimiaiinl] PRSI 184,138 236,970 128.69 1,616,467 2,014,448 124,62
(Gl o st it | i 6 B0t T, 1S 17, 580 112,43 92,605 100,079 108.07
HENGERERC 8, . o o Bt s dae Nty I 802,124 871,695 108.67 7,534,760 8,074,336 107.16
IUSTRREOR v, o 2 i s sheie 0 00 oo = = o5 b ook J 181,446 228,775 126.08 1,606,575 2,054,501 127.88
Saifat John & ..0.. %00 ot Y 264, 541 32008002} L1208 5743 2,336,908 2,793,998 119.56
SIREVGRRVESE . 5. e - et e 592,319 658,942 111.25 4,785,365 5,488,300 114.69
SR76EIG e s SO R o S TS E LSRR 81,396 87,958 108.06 763,314 911,672 119.44
Totals - Atlantic Provinces .. 2,195,651 2, 5161395% || L4563 19,441,671 22,283,889 114,62
Quebec
Chilgeutifi ...... SRl G T, et 91,692 115,743 1126.23 791,356 996,920 125.98
Drunmondvd 1le ... ... .00, G 75,384 77,001 102,20 551l 237 694,466 125.98
(2 Py o A AP SR o Axe oIt 5 76,278 93802 ‘1 129,97 659,725 811,208 122.96
otz o VL R B, e oo o L L oS B eERVIAZE 128), 162184450 FYINIEY 6l 174,384,997 206,542,292 118.44
Quebec CLLY ..c.euceonisiasscssss 2,262,124 2,929,142 129.49 23,020,478 28,883,852 125.47
SRt RlcHn thie "2 .8, . . & i eles s o6 o 89, 564 104,437 116.61 785, 545 904,634 115.16
Shawihitean Falls ., . 8. 0. ..., 24,592 29,484 119,89 266,903 288,821 108,21
Sitemonite” o, 80N L, L. il s e ns 164,988 199,730 121.06 1,428,864 14, 9921 7.6) | ESERTA2.
Trois-Rividres ....... o 3o SER A 97,613 104, 731 - 107 . 29 848,091 968,768 114.23
Vailiignfielld ... ... 0 S8 350 34,160 4358733 2 2RO 302,917 376,584 124.32
olaliBN-+=Quebec” . . ... deerife, 223 7815,,502 | 26,8625292" | 17~ 9k 203,040,113 242,459,721 119,42
Ontario
B fomd " UL XL B e e 152,020 186,428 122.63 1,436,848 1,884,045 131.12
Ghlashamil . o L3, 2. Y. R . 2500721 216,9795 & 188€D 2,272,586 2,058,870 90,60
Gornwall .......: R S L Ao 92,145 91 462, SIORSE 887,951 881,544 99,28
Ca ol o MEEE S5 T TR e T I 138,348 168,890 122.08 1,170,027 1,460,361 124,81
Hamilton ...... o ¢ o Bk B ok R S0 N IBANS 858 1 747, 777 D2BBE4S 12,673,681 16,042,670 126.58
KERESEOR) ..L . 30u < o S 5 oo e 157,870 1855 2765 1736 1,338,627 1,587,372 118.58
IUE STn ool S ) I B A S 38 407,963 540,589 132,51 3, S1GE857 4,635,843 121.54
Londopie . .5 ..., . w5 3 B ol e o 2 1L, 3G 818 1, 2945057 | “98.47 9,981,850 12, 280,808 122.53
NitagansaMEal s ... % L8 Jeth el 112,679 129,399 114.84 898, 664 1,105,287 122.99
Oshawa ......... olsve W o o oy Aoe b 605,893 758,396 .25 6,207,014 7,997,916 128.85
OEEAWAL RS o koo s ) ool o A0S0 L6ER.500 . 1,960,397 LIEAN92 LS, WSS 17,036,031 112,63
BEEeBbOBOULN + 4ls oo o0 o=l oo dofa? e 129,593 129240 | N88L 73 1,060,351 1,215,660 114.65
SIESTIGACRAT IS ' fors s o Haibrege s - = 55 . 227 ;413 247,766 108.95 1,964,938 2,274,963 115.78
Sansniar §. L o, o 50 0 5 R Lt A S 131,297 149,629 113.96 1, 269, 295 1,461,730 115.16
SEGLE SiEe? | Mari® J. . ...k Ao ol 147,392 651,405 441.95 1, 240,405 3,846,477 310.10
SUCERTBIE . s o 2 o < s ol o oloisls » o salo njonn e 200,422 206,195 102.88 1,7%20,1013 1,808,410 105.14
Thinger MBay @M= oL 8L L T, 214,428 224,388 104.64 T, 798 Y 2082 25023,0271N112.95
Hmmang b . .0 .o I Yl TEETS S 50, 274 50,245 99.94 406,892 446,789 109.81
TOBAMEDR . » 5.5 « « @ ewsrne a0 b et b o 39022 51205 S51AEER 2 S6R 1138 88 333,471,682 453,610,197 136.03
Wi dSoxs . o of.p - B A L - 681,516 761,563 111,75 6,356,271 7,857,586 123.62
Totals - Ontario . .. ... 6. L ATHaS5 1180 615,166, 4831 4129.85 405,088,551 541,465,581 133.67 .

(1) As of January 1970, Fort William and Port Arthur have merged and are now designated as Thunder Bay.



TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
Saptember 1973 and During the First Nine Months of 1973 with Comparative Figures for 1972 — Concluded

September First nine months
Province and clearing T 573
house centres 1972 1973 TomE 1972 1973 1973
thousands of dollars % thousands of dollars i
Prairie Provinces
BRADAON, ore s = s the oot olle o all L ., 56,453 61,213 108.43 527,822 574,668 108.88
CRNTEGY, bvild Soileie o a1 GF 2,720,547 3,514,343 129.18 24,209,397 29,872,351 123.39
EAmOnEON . ol « [ lekeTsls /o o¥slons » s ails 1,857,753 2,629,915 141.56 17,876,866 23,147,530 129,48
Lehbiedidge l. . felsie cifs o0 s aae o000 120,362 145,646 121.01 1,100,515 1,897,598 121.54
MedicineSHAL Lk, ciduis s o olels olaie 44,406 54,500 122.73 423,005 477,486 112,88
MOOBE JTBW oo o/t cosadeasisahae 37,257 48,398 129.90 359,160 451,609 125.74
Prince Albert ...... 60,949 51,652 84.75 483,698 496,217 102.59
Regina ............ o o BT S 699,470 1,422,975 203,44 9,440,679 10,985, 735 116.37
S5a8ka8tOON .. ... 00 vieinanns 288, 549 341,468 118.34 2,471,023 3,030,381 122.64
WHENHIDER .o oot s i aelon e 3,937,711 4,792,643 128 L 34,653,675 42,045,208 21 IERY
Totals - Prairie Provinces 9,823,457 13,062,753 132.98 91, 545,840 112,418,718 122,80
British Columbia
VENCOUVETE ., . . ¢ il alsls = shele sls Flale 5,490, 594 7,109,241 129.48 49,268,104 63,991, 580 129.88
VAl TR R L - o056 = o aoe 784,608 998,372 127.24 7,275,100 9,321,750 128.13
Totals - British Columbia .. ,275,202 8,107,613 129.20 56,543,204 73,313,330 129.66
Grand Totals for Canada .. g8 180,992 111,716,095 126.69 775,659,379 991,941,239 127.88
0 TABLE 2. Cheques Cashed in 35 Clearing Centres, First Nine Months
Representative Years
Atlantic Prairie British
e Gy Provinces fughe'c 09 Sanis Provinces Columbia
thousands of dollars
1929 ...... 33,976,112(1) 590,227 11,946,822 13,804,421 5,424,024 2,210,618
O3 8 L. .\, 22,077,381 467,856 7,148,017 10,032,718 3,031,420(2) 1,397,370
N943) Pwmlr . 38,378,603 892,190 11,010, 506 17,877,238(3) 6,222,344 2,376,325
1949 ...... 62,290,382 1,644,437(4) 17,826,071 215, 755,193 11, 576,394 5,488,287
1950 ...... 70,921,290 1,912,962 20,156,823 30,676,688(5) 12,169,870 6,004,947
1958 ...... 159,617,584 8 217,578 45,567,254 74,059,831 24,954,171 11,818, 750
19501 L% | 181,195, 596 3,741,712 51,182,715 85,971,073 27,437,547 12,862,549
1960 ...... 199,415,402 4,059,454 59,068,261 93,220,988 29,669,372 13,397,327
JL62 1 o L RS 213,494,238 4,266,777 63,421,573 97,816,447 33,091,982 14,897,459
1962 ...... 233,192,788 4,700,964 69,008,634 107,984, 156 34,453,658 17,045,376
1963 oo o 260,522 002 5,407,179 78,708,319 117, 581,954 40,529, 341 18,295,209
1964 ...... 298,525,408 6,081,422 90, 888,517 135, 735,850 44,397,915 21,421,704
BO6S .. ). 5. 848,637:297 6,856,973 105,569,261 162,086,944 49,741,326 24,382, 793
1966 ...... 381,152,838 8,556,990 117,337,485 171,873,401 55,098,147 28,286,815
1967 ...... 418,493,971 9,433, 066 129,990,573 187,214,417 61,524,870 30,331,045
1968 ...... 451,278,305 10,539,425 131,894,468 209,847,396 65, 595,099 33,401,917
969 b % . 523,357,238 12,478,006 145,233,527 253,031, 470 71,444,956 41,169,279
1970 ...... 578,012,021 14,228,352 150, 809, 406 291, 716,401 (6) 79,497,626 41,760,236
1AL S SRS 639,194,940 14,632,935 167,167,142 328,402, 866 81,779,056 47,212,941
Lt oo 756, 8918421 16,263,608 197,733,002 394,305,767 91, 545,840 56,543,204
8% ...... 967,720,488 18,411,135 237,418,320 526,158,985 112,418, 718 73,313,330

{3 Original 33 centres.

19&T.

(2) Weyburn data added as of 1931.
(4) st. John's, Newfoundland data as of April 1949.
(6) Fort William merged with Port Arthur in January 1970 to
serve the continuity of the original 35 centres the relation

Thunder Bay to arrive at the Fort William figure,

(3) St. Catharines data added as of May
(5) Cornwall data as of May 1950.
form Thunder Bay clearing centre.
ship existing in 1969 is applied to

To pre-



TABLE 3. Cheques Cashed - Distributed by Type of Account .
Current accounts Savings accounts o e e
accounts
Economic area and
clearing house centres September September September
1972 1973 1972 1973 1672 1973
thousands of dollars

Atlantic Provinces
Charlottetown ......cveveeenn. 69, 857 86,815 4,649 6,129 3,986 5,863
BIREHERIGEON . ¢ . . . i & L e nela . 168, 469 221,467 8,151 a3 7,518 7,780
Glialge"Bay . s cioesn ol - Sger : e o 9,523 10,216 1,083 1,406 589 964
HABESREX. L. .0 ccec et s ennes s 739,616 798,572 31,145 35,215 31,363 37,908
DR N . Foie o 00 6 0 s 0o slefiiae o 165, 411 206,654 8, 853 11299298 7,182 9, 828
SastnE Yohoe: & 0. ook i. ... b oBO0 245,273 297,900 11,310 11,995 7,958 11,326
SES Johnlsie & . Ja.l . 4300 0 ae 00 541,636 597,470 37,846 44,621 120 88), 16,851
Sydneyll N 8N S Lo, 72,994 79,177 4, 746 4,637 3,656 4,144

Totals - Atlantic Provinces 2,012,779 2,298,271 107,783 124,019 75,089 94,664

Quebec
Chifeomtimis .00 Jeeueeenran. 82,499 106,187 6,242 6,566 2,951 2,990
Drummondville ......cecoueeues 71,193 71,906 3,476 4,251 715 884
G 15078 S 70, 506 86,398 4,181 5,366 1,591 2,038
Montreal ..... ssessensssnsssss 19,040,991 22,120,895 646, 794 827,828 177,322 215,726
Quebec City ,.......c.00. eeeus 2,094,057 2,815,596 150,414 94,514 17,653 19,032
SiEEHyacinithe ' | ... o6 e .. 80,471 92,686 8,078 10,597 1,015 1,154
Shawinigan Falls ............. 21,847 25,700 1,977 2,761 768 1,023
Sherbrookie 1. ... ... . 0ucleecees 148, 095 182,965 11,933 11,371 4,960 5,394
Trois-Rividres ......covceeeses 89,996 96,081 5,344 5,857 2,273 2,793
VialSllesstitalld . 0. iideaenne S0l 30,427 39,100 2,860 3, 660 873 973

Totals - Quebec ......... ves 21,730,082 25,637,514 841,299 972,771 210,121 252, 007

Ontario
BRantford . . ... egeee s o ol ool 134,590 166,387 11,002 12,262 6,428 7,779
Ghatthamf. 58, 5. 0t s Jor e 2o o - 230,937 201,658 6,085 9,225 4,699 5,912
CoEnwalbll .. .0 R e e ... 83,302 80,832 5,197 6.5 737 3,646 4,193
GUaphE 5. ;. 0 EEe th. e . .. o 119,514 147,886 10, 864 11,613 7,970 9,391
HATOIIEONY 5%k &) . ol de 5 et ole sTois 000 4 1,274,774 1,589,188 84,757 100,323 55,827 58,266
Kingston ......... o o oo AR 124,839 142,552 18,347 25,451 14,684 17,273
ISRECHENST , 4.0 . ol st i osaie 369,249 493,725 21,712 24,800 17,002 22,064
EOREODE). . oo <o Nelbie o sie egeree 1 | | I SPEBEY 08 1,193,559 42,416 56,327 38,297 44,171
Niagara Falls ,.... o ofs o R s 99,172 113,327 8,627 10, 686 4,880 5,386
(015 V17 W (R S A 0o 8 o 579,109 721,910 17,598 23,691 9,186 12,795
(0o, T PP IS " 1 SRR S 1 2511 7 (6721) 1,727,637 121,565 113,900 79,936 118,860
Peterborough ............. 5800 109, 560 104,170 11,801 13,585 8,232 11,485
St. Catharines ........0000.4. 201,447 214,503 15,705 20,076 10,261 13,187
Sarnital k. ... b Nk e O d 114,501 131,483 9,129 9,929 7,667 8,217
Sault Ste. Marie ............. 126,950 629,698 13,015 13, 460 7,427 8,247
SHIUBY ™ rorerarsrs s ae o ofore ele ool fo ovs 164,496 163, 064 24,158 31,099 11,768 12,032
B dexdBay .4 . ... Bk S ¥ 173,638 181,108 28,788 27,931 12,002 15,349
Timmins ..... CH00DO IS 10 0 0 5 098 g 42,552 42,072 5,591 5,725 2,131 2,448
Toronto ......... PHER bR 37,456,496 49,689,048 1,157,366 1,255,147 408,260 522,091
Windsor ..... o el NN . 614,167 684, 004 44,955 54,010 22,394 23,549

Totals - Ontario ........... 44,713,805 58,417,811 1,658,678 1,825,977 0325658, 921216915
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TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

accounts
Economic area and b Sentemb
¢learing house centres September Sepfqniies SEFTYCen
1972 1973 1972 1973 1972 1973
thousands of dollars
Prairie Provinces
Bandon ... B Ju.p 0 ITRLCE TR 47,332 48, 259 4,406 6,624 4,715 6,330
Calgary ..... L W e T s B Ok 543,554 3,299,195 88,018 107,836 88,975 107,312
Edmoniton! ..k . S o .l % o s 702, 649 2,403,875 60, 238 98, 288 84,866 127,752
LeEhbridge & .. %4 [ E 8} T 106,301 123,557 5,814 10,327 8,247 11,762
MedilginejiHalt: §.." Nef T E . ok 36,478 44,102 398157 4,906 4,576 5,492
MooSey Jaw T 5 0 - o1b Leerae o 29,335 37,187 3,857 6,014 4,065 5,197
BritndesAlberts ', |47 LG MUK 53,857 42,565 3,612 3,632 3,480 5,455
Wechmal P! il o L., . 00 k.. . 655,778 1,370,739 22,155 28,634 21,537 23, 602
Saskatoon ..... Sy W 257,353 298,586 15,219 20,309 15,977 22,618
Winnilper .ot = Sk 0 S e /) 10 4,499,735 77,726 200,866 70,781 92,042
Totals - Prairie Provinces 9,231,841 12,167,800 284,397 487,436 307,219 407,517
British Columbia
VANTOUNET | 1% < i e B Bl s aie ool 15 0 0155 082,406 681533); 2171 244,974 319, 164 213,214 256,806
VAcEORL 8, . B sl - dge o 708,455 8935, 263 42,711 57,001 33,442 46,108
Totals - British Columbia .., 5,740,861 7,428,534 287,685 376,165 246,656 302,914
Grand Totals for Canada .. 83,429,368 105,949,930 3,179,842 3,786,368 1,571,782 1,979,797
TABLE 4. Cheques Cashed Against Current and Savings Accounts
Current accounts(1) Savings accounts
Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  gyer cashed deposits over
thousands of dollars % thousands of dollars %
107, wRT o S RAR T FE-y Y S 5 885,371,891 7,715,954(3) 114.75 34,090,452 22,798,922(3) 1.50
1972 ... A ol N/, 18 ... 1,026,938,118 9,095,564(3) 112.91 38,995,127 26,201,294(3) 1.49
1972 - September ....... EC - a) 85,001,150 9,072,554 112.43 3,179,842 28,074,638 1.36
Octobeir Fef. 'y, 5% o a0 91,760,010 9,345,840 117.82 3,167,572 28,509,235 IS8
November! ©. .o, Fif & 50 ; 94,238,803 9,443,932 9.5 4,036,825 28,035, 547 L5 73]
December -/ i, . B 93,856,959 9,848,957 114,36 3,213,697 27,720,451 1.39
B8 ERBRUATY] «re s oo o siins o olomnis’s 99,590,200 9,723,815 122.90 3,382,120 27,840,297 1.46
February ....... 80000000 90,586,591 9,249,080 117.53 2,887,479 28,477,842 1.22
MAalGabl e el . Byt - .. oo R 103,718,075 9,426,841 132.03 2,984,704 29,039,855 1.23
Apul e ol odob b - Ak Ol 103, 281,733 10,031,102 123.55 3,527,510 29,484,454 1.43
May ..... o O, TIOT SRS S 115,460,340 10,062,360 134.98 4,173,726 25,610,720 15.195
Junea. sy, &, FEB0 o S A0/ | 110,018,779 10,377,500 127.22 3,649,479 25,862,336 1.69
Tuly B o a6 . 112,929,108 10,313,877 131.39 3,854,011 26,106,193 1.77
Atipursts & 0. el ao dodcialo® 3 116,479,384 10,323, 646 133,53 3,791,905 30,938,121 1.47
September .....eciv00c0ns 107,929,727 10,609,467 123.74 3,786,368 31,399,352 1.45

VI

(2) Revised to exclude federal government deposits,
(3) Taken an average during the year.

Note: Turnover in the monthly section reflects turnover on an annual basis.

of June 1957, includes cheques cashed against personal chequing accounts.
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