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The following standard symbols are used in Dominion Bureau 
of Statistics publications: 

figures not available. 
figures not appropriate or not applicable. 

- nil or zero. 
-- amount too small to be expressed. 

"preliminary figures. 
revised figures. 

Note: Figures appearing in footnotes to tables are in thousands 
of dollars. 
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INTRODUCTION 

is report covers the financial statistics of 
uial government enterprises in Canada in 1963. 

1 is the third in a series of publications by the 
Bureau of Statistics, the first of which covered the 
years 1958 to 1961. 

This series complements the publications 
"Provincial Government Finance - Revenue and 
Expenditure" (Catalogue No. 68-207) and "Pro-
vincial Government Finance - Debt" (Catalogue 
No. 68-209) which are published annually by the 
Bureau of Statistics. 

A series of corresponding reports is also 
published annually for federal government enter -
prises (Catalogue No. 61 -203). 

Reports dealing with government enterprises 
are part of the program to enlarge the scope of the 
public finance statistics by incorporating comparable 
data on government enterprises, institutions and 
social security and pension funds. The broadened 
framework will permit a more sophisticated evalua-
tion of the impact of government on the economy 
with respect to its demands on the goods and 
services produced, its capital formation, its external 
financing, the redistributive effects on private 
incomes through its taxing powers and transfer 
payments, and the significance of its trading 
operations in industry. 

THE CONCEPT OF A GOVERNMENT ENTERPRE 

I 

I 

Government enterprises are part of the govern-
ment complex and render a portion of the services 
provided by government. 

Government Services 

Services provided by present day governmetits 
diverse in their nature, and are carried out by 

irous forms of organization: departments, boards, 
isions, crown corporations or other agencies. 

ihose services of a general nature such as the 
prut tion of persons and property, health,education 
and highways, which are common to most govern-
ments, are usually financed out of ordinary revenues 
or funds repayable out of ordinary revenues. Nominal 
fees are charged for some general community ser-
vices, but for the most part there is no necessary 
relationship between the taxes and levies paid by a 
person and the use or benefit he derives from the 
services. 

Certain other activities of government, however, 
have quite different characteristics, in as much as 
they involve the production of economic goods and 
the provision of services for sale on the market at a 
price to the consumer which is intended to compen-
sate wholly or largely for their costs, and, in some 
cases, to yield a profit. The form of organization of 
this type of undertaking is usually a crown corpora-
tion, or a special agency with specific powers, 
subject to varying degrees of financial control by 
government and public accountability. Capital funds 
are made available by direct loans and advances 
from government, share capital subscribed by 
government, or by outside borrowing usually guaran-
teed by government. In most cases, the activities of 
hese enterprises are of an outright commercial or 
nlustrial nature, conducted in competition with 
rvate businesses or sometimes as monopolies. In 

Irms of motivation and behavior, they are more 
)rnparable to private business corporations than to 

institutional or non-commercial organizations with 
which latter category general government data are 
ordinarily classified. 

For purposes of uniformity and comparability in 
the recasting of public finance data within an 
economic and functional classification framework, 
these two distinct categories of government activity 
have been segregated into "general government" 
and "government enterprises". 

Government Enterprises 
To isolate government enterprise activities, it 

is necessary to establish certain criteria. 

A government enterprise is considered to be an 
instrumentality of a political, decision-making body 
which produces goods or services for sale on the 
open market at a price generally designed to cover 
costs. The essential feature of an enterprise as 
distinguished from a general government operation, 
is that it charges a price for its service according 
to use. It is thereby enabled to meet most of its 
costs from proceeds of sales without recourse to 
government funds. 

An exception is made where a central agency 
has been set up to provide goods or services mainly 
to its own or other levels of government; such an 
agency is treated as a working capital fund of 
general government as it is subject only to a limited 
play of market forces due to arbitrary prices, for 
example, the Defence Production Revolving Fund. 

There is quite a fine line drawn between a 
special fund and a government enterprise. In the 
final analysis the deciding factor is whether or not 
the individual has a free choice of availing himself 
of the goods or services provided at a fee deter-
mined according to use. Where the individual does 
not have this choice, the organization is treated for 
statistical purposes as a special fund and included 
as part of general government. 
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Other characteristics of an enterprise, usually 
evident, are: 

(1) separate legal existence; 

(2) separate accounting records; 

(3) sustained activity; 

(4) commitment of an appreciable volume of 
capital; 

(5) payment of income tax;  

(6) personnel not subject to Civil Service Act; 

(7) record of inventories of raw materials and 
finished goods; 

(8) depreciation allowances. 

No attempt has been made to isolate an enter-
prise activity that is incidental to a general govern-
ment service. 

PROVINCJAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 

There were sixty provincial government enter-
prises in operation during 1963. This number does 
not include the following enterprises although their 
financial statistics are included in this report: the 
International Transit Company Limited which ceased 
operations on October 31. 1962; the Madawaska 
Valley Telephone Co. Ltd. the Assets of which 
were sold on June 1, 1960; the Ontario Telephone 
Development Corporation which was inactive; and 
the Province of Saskatchewan Liquor Licencing 
Commission whose operations are included with 
those of the Liquor Control Board. 

The Npw Brun\vick Develnument Corporation 

poration commenced operations on August 1, 1963 
and April 1, 1963, respectively. 

Canada Electric Company Limited hecame a 
part of the Nova Scotia Power Commission on July 1, 
1963. 

The charter of the Madawaska Valley Telephone 
Company Limited was surrendered on December 31, 
1963. 

A list of the enterprises included in this report, 
the statutory authority by which they were estab-
lished, the value of their assets as shown in each 
enterprise's 1963 annual report and their main 

II 

lo.,t of I nL('rprisps 

Name of enterprise with associated 
companies indicated by 

corresponding letters (a) to (C) 

- 
Fiscal 
year 
end 

Responsible 
Minister 

or 
authority 

of province 

Provincial 
statutory 
authority 

Year 
of in' 
cor- 

pora- 
tbon 

er 
annual 
reports 
1963 

Main functions 

$ , 000 
Newfoundland: 

Board of Liquor Control ................ 31 Minister of Finance Alcoholic Liquors Act, 1949' 3.619 Control and sale of alcoholic bever' 
RS 1952. c. 93; rind ages. 
amendments. 

DIvision of 	Northern 	Labrador Mar. 31 Minister of Public Department 	of Public 1949' 612 Provision of essential goods and 
Affairs. Welfare Welfare 	Act • 	R.S services 	not otherwise 	avail- 

.Mar. 

1952. C. 18. able to the people of Northern 
Labrador. 

Newfbundland 	Fibrply 	Limited Dec. 31 Minister of Economic - 1959 no Production of all-purpose flake or 
Development published chipboard from local hardwoods. 

report 
Newfoundland Power Commis - Mar. 31 Attorney General Newfoundland 	Power 1954 4. 129 Generation, transmission and din- 

sion. Commission Act. tribution of electric power and 
1954. C. 72: and energy. 
asnendmeni. 

St. John's Housing Corporation Dec. 31 Lieutenant-Governor St. John's Housing 1949' 9.059 Development 	of 	housing 	in 	St. 
in Council Corporation Act, john's 	area, 	by 	purchase 	or 

aS 1952, c. 80; and construction 	or 	lending money 
amendment, for the purchase or construction 

of houses. 
Year of Newfoundland admis- 
sion to Confederation. 

Prince Edward Island: 
PTlnce Edward Island Industrial Mar. 31 Minister of 	Industry Prince Edward Island 1949 2,964 Assistance in development of in- 

Corporation, and Natural Re- Industrial Corporation dustry; operation of cold storag 
sources Act, RS 1951, c. 121; plant; 	chartering 	for 	shipping 

and amendments, services. 
Prince 	Edward 	Island 	Liquor Mar, 31 Lieutenant-Governor Liquor Control Act, 1948 474 Control and sale of alcoholic bev- 

Control Commission, in Council RS 1951, c. 1959; and erages. 
amendments. 

I 



1957 	145.638 

1944 2.050,297 

1921 	22,086 

1943 	2,994 

Construction, operation and mainte-
nance of autoroutes and related works. 

Generation, transmission and distribu- 
tion of electric power and energy. 

Control and sale of alcoholic bever-
ages. 

Operation of a beet-sugar factory. 

Lieutenant-Governor I Power Commission Act, ES 1907 
in Council 	 1960, c. 300; and amend- 

men Is. 

	

Treasurer of Ontario Sault Ste. Marie BrIdge 	1960 
Act, 1960. 

Lieuten ant-Governor 
in Council 

Lleuten ant-Governor 
In Council 

Liquor Control Act, RS 1 1927 
1960, c.217; and amend- 
ments. 

(b) 	 1956 
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List of Enterprises - Continued 

Responsible 
Name of enterprise with associated 	Fiscal 	Minister 

companies indicated by 	year 	 or 
corresponding letters (a) to (c) 	end 	authority 

of province 

Value of 
Provincial 

Year 
of in- assets 

statutory per 	 Main functions annual authority pora- repoTts lion 1963 
$ , 000 

Dec. 31 Commissioners ap- 	Halifax-Dartmouth Bridge 1951 14,418 Construction, maintenance and 	oper- 
pointed by prov- 	Commission Act, 1950, ation of bridge and approaches 	be- 
ince 	 c. 7; and amendments. tween Halifax and Dartmouth. 

Max. 31 Minister of Trade 	Industrial Estates Limited 1957 11,821 Development of second&y industry. 
and Industry 	Act, 	1958, 	C. 	5; 	and (Corn- 

amendments, panies 
Act) 

Mar. 31 MinIster of Trade 	 - 1940 no Operation of resort hotel with cottages 
and Industry published during tourist season. 

report 
Mar. 31 LIeutenant-Governor 	Liquor 	Control 	Act, 	RS 1930 5,977 Control and sale of alcoholic bayer- 

in CouncIl 	 1954, c. 155; and amend- ages. 
ments. 

Nov. 30 Lieutenant-Governor 	Power Commission Act, RS 1919 79.800 GeneratIon, transmission and distribu- 
In Council 	 1954, c. 220; and amend- lion of electric power and energy. 

men Is. 
Mar. 31 MInister of Trade 	 (a) 1958 1,035 Deveiopment of industry in Town of 

and Industry Springhill. 

Nova Scotia: 
Halifax-Dartmouth Bridge Canjnis-

sion. 

1nistrial Estates Limited (a) .......... 

Keltic Lodge ..................................... 

Nova Scotia Liquor Commission,....... 

Nova Scotia Power Commission' ...... 

Sprtnilil Development Corporation 
(a) (subsidiary). 

New Brunswick: 
New Brunswick Development Corpor-

ation'. 

New Brunswick Electric Power Com-
mission. 

New Brunswick Liquor Control Com-
mission. 

Minister of Finance New Brunswick Develop- 1959 108 1 Provision of financial assistance to 
and Industry ment Corporation 	Act, industry. 

1959, c. 9. 
Lieutenant..Governor Electric 	Power Act, RS 1920 165,032 Generation, transmission and distribu- 

In Council 1962. c. 71; 	(secs. 45 tion of electric power and energy. 
to 69); and amendment. 

Lieutenant-Governor Liquor Control Act. 1981. 	I  1927 3.228 Control and sale of alcoholic bever- 
in Council c. 3; and amendment, 	I ages. 

I Minister of Roads Quebec 	Autoroutes 	Act. 
1960-61, C. 62. 

Minister of Natural Quebec Hydro-Electric 
Resources Commission 	Act, 	ES 

1941, c. 98A enacted by 
sec. 1, 1944, c. 22; and 
amendments. 

Minister of Natural Quebec Liquor Board Act. 
Resources ES 1941,c. 255 enacted 

by sec. 	1, 	1960-61, c. 
86; and amendments. 

Lieutenant-Governor Act respecting 	the esta- 
in Council blishment 	of 	a 	beet'. 

sugar factory at St. Hi- I 	laire, 	1943, C. 23. 

I 

Mar. 31 	Minister of Agricul- Ontario 	Food 	Terminal 1954 
ture Act, ItS 	1960, C. 272. 

Dec. 31 	Minister of Econorn- Ontario Northland Trans- 1902 
ics 	and Develop- portation 	Commission 
meet Act, 	ES 	1960, C. 276; 

and amendment. 

.Iune 30 	Minister of Agricul- Stock Yards Act, RE 1960, 1944 
lure c. 385. 

2,752.819 Generation, transmission and distribu- 
tion of electric power and energy. 

288 Operation of ferry service until com- 
pletion 	of Sault 	Ste. Marie 	Inter- 
national Bridge, October 31. 1962. 
(Affairs still being wound up at end 
of year 1963). 

31,905 Control and sate of alcoholic bever- 
ages. 

nil Provision of telephone service; sold to 
private interests as of June 1, 1960. 
Charter was surrendered December 
31, 1963. 

5.356 Operation of wholesale fruit and market 
facilities to serve Metropolitan 
Toronto. 

84.156 Operation of Ontario Northland Rail- 
way, Nipissing Centrai Railway. On- 
tario Northland 	Highway Services, 
Ontario Northland Boat Lines and 
Ontario Northland Communications. 

no Operation of facilities for a livestock 
published market. 

report 

Qabec Autoroutes Authority ............ 

c bec Hydro-Electric Commission' 

Quebec Liquor Board.... 

Quebec &lgar Refinery... 

Ontario: 
Hydro-Electric Power Commission of 

Ontario. 

International Transit Company Limit. 
ad. 

Liquor Control Board of Ontario 

Madawaska Vailey Telephone Co. 
Limited (b)' (subsidiary). 

Ontario Food Terminal Board............ 

Ontario Northland Transportation 
Commission (C). 

Mar. 31 

Mar. 31 

Mar. 31 

Dec. 31 

Dec. 31 

Max. 31 

Mar.31 

Dec. 31 

June 16 

Mar. 31 

Dec.31 

Se tiSu xp1aoatur 	uniment c n page 10. 
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List of Enterprises - Continued 

Name of enterprise with associated 	Fiscal 
companies indicated by 	year 

corresponding letters (a) to (C) 	end 

Responsible 
Minister 

or 
authority 

of province 

Provincial 
statutory 
authority 

Year 
of in- 
cor- 

pora- 
lion 

Value of 
assets per 

annual 	 1:ir: tun 
reports 

1963 
$ , 000 

Ontario—Concluded: 
Ontario Telephone Development Cor- Dec. 31 Lieutenant-Governor Ontario Telephone Develop- 1955 nil 	Provision 	of telephone 	service. 	This 

poration (b). 1  is Council ment Corporation Act, ES corporation is inactive, 
1960, c. 280. 

Province of Ontario Savings Office Mar.31 Lieutenant-Governor Agricultural 	Development 1921 80,909 	ProvisIon of banking services. 
Finance 	Act, ES 	1960, 
C- 9. 

StarTransferlimlted(c) (subsidiary) Dec. 31 Minister of Economics (c) 1960 1.177 	Operation of highway transport. 
and Development 

Manitoba: 
Liquor 	Control 	Commission 	of Mar. 31 Attorney General Liquor Control 	Act. 1956, 1923 2,988 	Controland sale of alcoholic beverages. 

Manitoba. c. 40; and amendments. 
Manitoba Agricultural Credit Cor- Mar. 31 Minister 	of Agricul- Agricultural 	Credit 	Act, 1959 20,350 	Operation of lending agency for farmers. 

poratlon. ture and Conserva- 1958, c. 1; 	and 	amend- 
tion ments, 

Manitoba Development Fund ............. Mar. 31 Minister 	of Industry Business Development Fund 1958 6.893 	ProvIsion 	of 	financial 	assistance 	to 
and Commerce Act, 1958, c. 3; and amend- Industry. 

ments. 
Manitoba Farm Loans Association Mar. 31 Lieutenant-Governor Manitoba Farm Loans Act, 1917 89 	Provision of loans on security of farm 

in Council ES 1940, c. 73. land. 
Manitoba Hydro-Electric Board ......... Mar.31 Minister 	of 	Public Manitoba Hydro Act, 1961, 1921 430,792 	Generation, transmission and dlstribu- 

Utilities c. 28; and amendment. tlon 	of electric 	power and 	energy. 
Formed by the amalgamation on April 
1, 1961 of Manitoba Power Comm-is- 
sion (incorporated in 1921) and Mani- 
toba Hydro-Electric 	Board (incorpo- 
rated in 1949). 

Mar. 31 Minister 	of 	Public Manitoba 	Telephone 	Act, 1908 152.503 	Operation and maintenance of Manitoba 
Utilities 1955, C. 76; and amend- telephone system. 

ments. 

Manitoba Telephone System .............. 

Mar. 31 Minister 	of Agricul- Manitoba 	Water 	Supply 1959 2,455 	ProvIsion of potablf ,  water supplies Manitoba Water Supply Board ........... 
lure and Conserva- Board Act, 1959, C. 69. 
tion 

Saskatehewan: 
Province of Saskatchewan Liquor 

Board jMar.  31 LIeutenant-Governor Liquor 	Act. 	1960, 	c. 	31; 1925 6,662 
Liquor Licensing Commission in Council Liquor 	Licensing 	Act. 

1959, c. 19; and amend- 
ments. 

Saskalr 	(formerly 	Saskatchewan Oct. 31 Minister 	of 	Natural 

	

Crown 	Corporations 	Act 

	

ES 	1953, 	c. 	34; 	anJ 
1947 794 	ProvisIon 	of 	transportation 	facilities 

Government Alrway). Resources 
amendments, 

for 	the development 	of province's 
northland. 

Saskatchewan Economic Develop- Dec. 31 Minister 	of industry IndustriaiDevelopment Act, 1963 2.626 	Provision of assistance to industry. 
ment Corporation. 1  i and Information 1963, C. 51. 

Saskatchewan Forest Products..........Oct.31 Minister 	of 	Natural Crown 	Corporations 	Act, 1949 5.121 	Operations in woods, sawmills, lumber 
Resources ES 	1953, 	c. 	34; 	and yards and planing mills. 

amendments. 
Saskatchewan Fur Marketing Service Sept.30 Minister 	of 	Natural Crown 	Corporations 	Act, 1945 160 	Marketing 	of 	pelts 	of 	fur-bearing 

(formerly 	a division 	of Saskat- Resources ES 	1953, 	c. 	34; 	and animals: became a crown corporation 
chewan Marketing Services), amendments, under 	corporate 	name 	of 	Saskat- 

chewan 	Fur 	Marketing 	Service 	in 
October 1958. 

SaskatchewanGovernmentlnsurance Dec. 31 Attorney General Saskatchewan Government 1945 19,267 	Provision 	of 	general 	insurance 	and 
Office. Insurance Act, ES 1953, administration 	of 	compulsory 	auto- 

c. 36 mobile insurance plan. 
Saskatchewan Government Printing Dec. 31 Provincial Treasurer Crown 	Corporations 	Act. 1945 391 	OperatIon of printing plant for govern- 

Company. ES 	1953, 	C. 	34; 	and ment and agencies. 
amendments. 

Saskatchewan 	Government 	Tele- Dec. 31 Minister 	of 	Tele- Saskatchewan C-overninent 1947 123,421 	ProvisIon of telephone, telegraph, radio 
phones, phones Telephones 	Act, 	ES network 	and 	television 	microwave 

1953. C. 37: and amend- facilities as a government department 
nests. 1910-47 and as a crown corporation 

since April, 1947. 
Saskatchewan Guarantee and Fide- Dec. 31 Attorney General -. 1949 3,397 	Provision of reinsurance facilities. 

lily Company Limited. 
Saskatchewan Minerals ..................... Dec.31 Minister 	of 	Natural Crown 	Corporations 	Act, 1944 2,745 	Manufacture of clay products and salt- . 

Resources ES 	1953, 	C. 	34; 	and cake. 
amendments. 

Saskatchewan Power Corporation.... Dec. 31 MinIster of Industry Power Corporation Act. ES 1929 523,838 	Generation, 	transmission and distribu- 
and InformatIon 1953, c. 35; and amend- tion of electric 	power and 	ener,  

ments. transmission of natural gas incluuir: 
gas 	gathered 	by 	its 	wholly-own. 
subsidiary. Many Islands Pipe Li:i- 
Limited. 

Saskatchewan Transportation Corn- Oct. 31 Minister of Highways Crown 	Corporations 	Act, 1948 2.547 	Operation 	of 	passenger 	and 	freh:ht 
pany. and Transportation ES 	1953, 	c. 	34; and transportation service. 

amendments. 

See also explanatory comment on page 10. 
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List 01 Enterprises - Concluded 

}{,sp3nsible Year Value of 
we of enterprise with associated 	Fiscal Minister 	 Provincial of in- assets per 

companies indicated by 	year or 	 statutory I 	cor- annual 
rreapondIng letters (a) to (c) 	end authority 	 authority flora- reports 

of province tion 1963 - 	------- 

5'000 - 

Math functions 

Alberta: 
Alberta 	Government 	Telephones Mar. 31 

Commission. 

Alberta Industrial Corporation ........... Dec. 31 

Alberta Liquor Control Board . .......... 	. Mar. 31 

Alberta Municipal 	Financing Cor- Dec. 31 
poratlon. 

Bow River Development ..................... Nov. 30 

Marketing Services Limited ......... . ... 	. Dec. 31 

St. Mary and Milk R.ivers Development Nov. 30 

Treasury Branches 	............................ Mar. 31 

Minister 	of 	Tele- Alberta Government Tel 1958 	258,806 
phones phones Act, 1958, C. 85: 

and amendments. 

Lieutenant-Governor Alberta 	Industrial 	Cor- 1946 	1,363 
In Council poratlon Act, RS 1955, 

C. 153. 
Provincial Treasurer Liquor Control Act, 1958, 1924 14. 734 

c. 37; and amendments. 
Lieutenant-Governor Alberta Municipal Financ- 1956 	294,000 

In Council log 	Corporation 	Act, 
1956, c. 3; and amend- 
ments. 

Minister of Agricul- Bow 	River Development 1955 6,497 
ture Act. 	1955, c. 48; 	and i amendments. 

Minister of Industries Alberta Marketing Act,RS 1939 630 
and Labour 1955, c. 191:sndamend- 

ments. 

Minister of Agricul- St. Mary and Milk Rivers 1946 21,582 
ture i 	Development Act, 1946, 

c. 5; 	1950, C. 	68: and 
amendments. 

ProvinclalTreasurer Treasury 	Branches Act, 1938 113.882 
ES 	1955, 	c. 344; 	and 
amendments. 

Provision of telephone service, under 
Department of Telephones from 1906, 
until establishment of crown cor-
poration in 1958. 

Provision of financial assistance to in-
dustry by loans, acquisition of shares 
or other assets. 

Control and sale of alcoholic beverages. 

Assistance in municipal financing by 
purchase and sale of municipal secu-
rities. 

Operation of Irrigation project. 

Assistance to industry through large-
scale purchasing of materials used in 
manufacturing. 

Operation of irrigation project. 

Provision of banking services. 

I 
British Columbia: 

	

.. 1 L:eutenantovernor British Columbia Hydro 	1945 
in Council  and Power Authority 

Act, 1961, c. 8: and 
amendments. 

1,016, 841 Generation, transmission and distribu-
tion of electricity, distribution of 
natural gas; provision of passenger 
bus and rail freight-transportation 
services. Formed by the amalgamation 
of the B.C. Power Commission (In-
corporated in 1945) and the B.C. 
Electric Co. Ltd. (acquired by the 
Province in 1961). 

British Columbia Toll Highways and Mar. 31 
Bridges Authority.L 

Liquor Control Board of British Mar. 31 
Columbia. 

Pacific Great Eastern Railway Corn- Dec. 31 
panY. 

Lieutenant-Governor Toll Highways and Bridges 
in Council 	 Authority Act. ES 1960. 

c. 380; and amendment. 

Attorney General 	Government Liquor Act,RS 
1960, c. 166; and amend-
ment. 

Minister of Railways (Pacific Great Easternln-
corporation Act, 1912, 
c. 34): RaIlway Act, ES 
1960, c, 329. 

1953 1 	52,048 

1921 	10,918 

1924 	189,844 

Provision of highway, bridge, tunnel 
and ferry services. 

Control and sale of alcoholic beverages. 

Operation of passenger and freight rail-
way service. 

'ukon: 
Liquor Control Authority 

Northwest Territories: 
Liquor Control Authority 

Mar. 31 

Mar. 31 

Conimission,Govern-
ment of Yukon 
Territory 

Commissioner of the 
Northwest Terri-
tories 

Liquor Ordinance. RO 
1956, C. 67: and amend-
ments. 

Liquor Ordinance, RO 
1956.c. 60; and amend-
ments. 

1921 	617 

1939 	523 

I Control and sale of alcoholic beverages. 

I Control and sale of alcoholic beverages. 

See also explanatory comment on page 10. 

I 
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Explanatory Comment on Certain Enterprises 
Explanatory comments on certain of the enter-

prises follow: 

Nova Scotia Power Commission.—The Canada 
Electric Company Limited, formerly operated as a 
wholly-owned subsidiary, was wound up on July 1st, 
1963 and designated as the Cumberland System of 
the Nova Scotia Power Commission. During the 
current year negotiations were completed for the 
purchase of the Pictou County Power Board which 
became the Pictou County System of the Commission 
effective December 1st, 1963. 

The Commission's responsibilities for the 
administration of the Nova Scotia Water Act were 
taken over by the newly formed Nova Scotia Water 
Authority effective August 1st, 1963. 

New Brunswick Development Corporation. - This 
corporation, which had been incorporated in 1959, 
was reactivated on August 1st, 1963. A subsidiary, 
Fundy Chemical Corporation Limited, was incorpor -
ated during the year but did not commence operations. 

Quebec Hydro-Electric Commission. - During 
the year Hydro-Quebec acquired all shares of seven 
privately owned electric power companies in the 
Province of Quebec and 99.7 per cent of the shares 
of another for an approximate net cost of $362 
million. These statistics include the accounts of 
these subsidiary companies from the effective 
dates of their acquisition, as follows: 

April 30, 1963- 
The Shawinigan Water and Power Company, 

and its wholly-owned subsidiary, St. Maurice 
Power Corporation 

Southern Canada Power Company Limited 
(99.7 per cent owned) 

Quebec Power Company 
Gatineau Power Company 

Northern Quebec Power Company Limited 
Lower St. Lawrence Power Company 
Saguenay Electric Company 

July31, 1963- 

La Sarre Power Company Limited 

Offers to acquire the 46 co-operatives formed 
under the Rural Electrification Act of Quebec were 
also made in 1963. 

Ontario Telephone Development Corporation and 
its subsidiary, Madawaska Valley Telephone Com-
pany Limited. —The assets of the Madawaska Valley 
Telephone Company Limited, the only subsidiary of 
theOntarjo Telephone Development Corporation were 
sold to private interests as of June 1,1960 and the 
charter was surrendered on December 3 1st, 1963. 

Saskatchewan Economic Development Corpora-
tion. - This corporation commenced operations on 
April 1st, 1963. 

British CoLumbia Hydro and Power Authority. - 
The balance of $25 million owing for common shares 
of the British Columbia Power Company was paid in 
1963. Outstanding shares of International Power 
and Engineering Consultants Limited were purchased 
and the accounts of this wholly-owned subsidiary 
are consolidated with those of the Authority as at 
March 31, 1964. 

British Columbia Toll Highways and Bridges 
Authority. - During 1963 the remaining toll structures 
operated by the Authority became toll-free and the 
property of the Department of Highways of British 
Columbia. Tolls on the First and Second Narrows 
Bridges (Burrard Inlet System) were removed on 
April 1st, 1963 and an amount of $16 million was 
paid to the Authority by the Province under the Toll 
Removal Act of British Columbia. Although the Oak 
Street Bridge and Deas Island Tunnel (Fraser Delta 
System) did not become toll-free until April 1st, 
1964 when the second and final payments  of $18 
million was due from the Province, the balance sheet 
of the Authority as at March 3 1st, 1964 does not ir 
elude these facilities as fixed assets and the final 
payment is shown as receivable from the Province. 

Comparison with Coverage in National Accounts 
The same provincial government enterprises are 

covered in the enterprise series as in the National 
Accounts. The amount incorporated in the National 
Accounts as part of government investment income, 
however, differs from the amounts shown as net 
profit or loss before provision for income tax 
(Table 2, Expenditure, item 6) due to the inclusion 
in the former of an imputation for rent on provincial 
government-owned buildings and the conversion of 
the profits of liquor commissions and of the British 
Columbia electric power utility from a fiscal to a 
calendar year basis. The amounts for provision for 
depreciation (Table 2, Expenditure, item 2) in the 
enterprise series are included in the National 
Accounts aggregate "capital consumption allow-
ances and miscellaneous valuation adjustments". 

n 

a 

FINANCIAL STATISTICS OF PROVINCIAL GOVERNMENT ENTERPRISES 
Source of Data 

The sources of the financial data are the 
published annual reports of the enterprises and the 
public accounts of the provinces, supplemented by 
additional information obtained from company or 
provincial officials. The assistance of these officers 
is gratefully acknowledged. 

The series on wages and salaries paid to em-
ployees of provincial enterprises is, for the most  

part, based on data obtained from the Government 
Employment Unit, Governments and Transportation 
Division. 

Capital Revenue and Expenditure 
Comprehensive statistics on capital revenue, 

capital expenditure and the source and applicatioa 
of funds of provincial enterprise are not available at 
this time. 

I 
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Estimates of expenditures of a capital nature 
government enterprises are published in the pub- 
ation, "Private and Public Investment" (Table 

7 prepared jointly by the Business Finance Divi-
Iin of the Dominion Bureau of Statistics, and the 

Economics Branch of the Department of Trade and 
Commerce. According to this source, capital ex-
penditures of provincial enterprises for the year 
1963 were $618 million. 

Classification of Enterprises by Industry Group and 
by Province 

The financial statistics presented in this report 
have been classified in Tables 1 to 4 according to 
the broad industry groups in which the enterprises 
participate, as set out in the Standard Industrial 
Classification Manual (1960) of the Dominion 
Bureau of Statistics. 

Although the "establishment" is the Bureau's 
standard unit for obtaining basic statistical data by 
industry on output, cost of materials, supplies, fuel 
and electricity and employment  and payrolls, some 
establishments are unable to report overhead costs 
charged to them and therefore cannot show their net 
trading profits. Thus the appropriate unit for report-
ing financial data is the "firm". Sometimes even 
the firm cannot report all financial data and it is 
necessary to resort to "enterprise" data: an enter-
prise in this sense, being a firm or an aggregation of 
• :ms (in some cases in widely different industries) 

hich are associated with one another through 
mmon management and financial control. 

The standard industrial classification when 
applied to provincial government enterprises at the 
"enterprise" rather than at the firm or establishment 
level has resulted in some aberrations between 
classes and major groups within the transportation, 
communication and other utilities division. For 
example, finances of the gas distribution facilities 
operated by provincial electric power commissions 
in Quebec. Saskatchewan and British Columbia have 
not been segregated from the power accounts nor 
have the financial data on the telegraph services 
provided by the Ontario Northland Transportation 
Commission been isolated from its main transporta-
tion function. 

The other utilities group in this report includes 
provincial water irrigation and supply systems which 
are classified separately in the DBS Standard 
Industrial Classification. 

Tables 5 to 8 inclusive portray the financial 
statistics of provincial government business enter-
prises geographically. 

Combined with existing statistics of provincial 
departmental and special fund revenue, expenditure, 
assets and debt, they will permit of a broader, 
although still incomplete, interpretation of the role 

each province in the public sector of the economy. 

Financial Classification and Terminology 
To fit the particular needs of an economic 

and/or functional classification of public finance 
data, and to stress the interrelatedness of govern- 

ment enterprise transactions with general govern-
ment departments and agencies, the nomenclature of 
the items used in both schemes has been retained 
in so far as possible. 

In an economic classification scheme, the 
current revenue and expenditure account takes the 
form of a trading and profit and loss statement as 
in a private corporation. The classifications used 
in the balance sheet accounts have been adopted 
after due consideration of the varied nature of the 
government businesses involved. 

No attempt has been made in this report to 
segregate current assets or liabilities from those of 
a long-term existence, except in so far as they may 
fall into these categories by reason of the use of 
the conventional commercial presentation of the 
balance sheet accounts, which lists the items, more 
or less, in order of their liquidity. 

Transactions of the enterprises with their own 
or other levels of government have been isolated in 
this report, whenever appropriate, by use of the 
following sub-items: 

(i) Federal government 
(ii) Federal government enterprises 

(iii) Provincial governments 
(iv) Provincial government enterprises 
(v) Municipal governments 

(vi) Municipal government enterprises 

Transactions with non-governmental bodies are 
classified under sub-item (vii) Other. 

Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A subsidiary 
is defined as a corporation (government or non-
government) in which the parent government enter-
prise holds more than fifty per cent ownership; an 
affiliate is a corporation in which its ownership 
claim is fifty per cent or less. 

While some of the definitions and terminology 
have been taken from reference manuals on financial 
statistics of provincial and municipal governments, 
particularly the latter, in many instances it has 
been necessary to prepare an explanation of a term 
in accordance with its application to government 
enterprise statistics. 

For purposes of interpreting this report, the 
following definitions (or explanations) of certain 
assets, liabilities, revenues and expenditures are 
presented. 

ASSETS 

Item 1. Cash on hand and on deposit comprises 
money, including currency and other forms of 
exchange, on hand, or on deposit, in a bank or other 
depository, which is unrestricted as to use by the 
management for disbursements of any nature. Short-
term deposits, and deposits with the Receiver 
General of Canada and Provincial Treasurers are 
included. 

Cash held in funds created for special 
purposes is shown under restricted funds, item II. 
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Item 2. Accounts receivable are amounts claimed 
against debtors, usually money rights arising from 
the sale of goods or services. 

Provisions for bad debts, where shown 
separately, have been offset against accounts 
receivable. 

Item 3. Inventories are recorded at book value 
for finished goods, goods in process and raw 
materials held in stock, on consignment and in 
transit. Operating supplies and small tools and 
equipment, which are in some cases, set up as pre-
paid expenses, are included. 

Item 4. Interest, dividends and rents receivable 
constitute financial income due but not received, 
as distinct from income of this kind owing but not 
due, which is included in accrued revenue. 

Transactions of the enterprises with 
their own or other levels of government have been 
isolated under the pertinent sub-items, including 
interest on bonds and debentures of own or other 
government enterprises which are not identified, in 
these statistics, by type of holder for the reason 
that the holder is not usually known. The same 
breakdown is used for asset item 5. 1. 

Item 5. Accrued revenue is income that has been 
earned but is not yet due. 

This type of revenue is mostly in the 
form of interest, which has been set up as sub-item 
1 under this classification. 

Item 6. Prepaid expenses are short-term ex-
penses which are expected to yield their benefits in 
the near future and meanwhile are carried forward to 
be assigned to expense in the near future. 

Long-term expense prepayments, such 
as tooling and development costs, are classified as 
deferred charges. 

Item 7. Fixed assets in this publication are 
deemed to belong-term assets, such as land, build-
ings or equipment held for use or sale. 

Property held for sale by financial enter-
prises has been included under fixed assets rather 
than investments. For some studies, it may be 
desirable to exclude properties intended for sale, 
and for this reason, the amounts involved are shown 
in a footnote. 

Fixed assets are recorded at the values 
carried on the balance sheet, less accumulated 
depreciation. The amount of accumulated deprecia-
tion is indicated by a footnote. 

Progress payments on new construction 
or on the purchase of equipment are included. 

Item 8. Loans and advances receivable. Loans 
receivable are amounts owing by other governmental 
bodies, individuals, firms or corporations, as a 
result of monies loaned out of borrowed or other 
available funds, as distinguished from accounts 
receivable which imply the supplying of goods or  

rendering of services for which a charge is mao 
without the transfer of funds, and advances receiv-
able which imply liability at a future date in respet 
of which payment is made in advance. Examples :1 
advances receivable are advances on salaries or 
travelling expenses and payments on account of 
contracts prior to their completion. 

Item 9. Securities held as investments are in 
the form of negotiable bonds and stocks, purchased 
with the object of employing idle funds, often set 
aside for a specific future use. 

Also included are investments in other 
government enterprises which are not actually 
negotiable, but hold the expectation of earning a 
return in the form of dividends. 

Negotiable papers provided by a borrower 
as security for a loan have been excluded, the 
assets having already been classified as a loan 
receivable. 

Securities held in restricted funds appear 
under item 11 below. 

Securities held as investments are 
classified under eight sub-groups: 

1. Federal government treasury bills. 

2. Federal government direct and guar-
anteed bonds. 

3. Provincial government treasury bilL-. 

4. Provincial and municipal governmo:: 
direct and guaranteed bonds. 

5. Notes of companies incorporated 
Canada and of institutions. 

6. Bonds of companies incorporated in 
Canada and of institutions. 

7. Preferred and common stocks, Cana-
dian, with sub-item for subsidiary 
government enterprises. 

8. Foreign investments, with affiliated 
corporations indicated by a footnote. 

For securities held in restricted funds, a 
further category "equity in provincial government 
sinking funds" is necessary. 

Item 10. Mortgages and agreements for sale. A 
mortgage is the creation of an interest in real 
property in favour of a mortgagee as security for the 
repayment of debt by the mortgagor. 

An agreement for sale is a contract 
between the owner of property and the purchaser 
pursuant to which the owner agrees to convey his 
interest to the purchaser upon payment of the 
balance of the purchase price. 

Item 11. Restricted funds. These are asset* 
held either by the enterprise or by a trustee t 
such purposes as the future payment for an ass-
or a service, the payment of an existing, real 
contingent liability, or the retirement of deht - 
These funds may be created voluntarily or I:; 
reason of obligatory commitments, and are usually 

I 

I 
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held in the form of cash or investments. Details of 
the composition of the funds are recorded in Table 4 
by industry and in Table 8 by province and are set 
out under this item rather than under cash on hand 
and on deposit (item 1) and securities held as 
investments (item 9) to emphasize the restrictions 
as to their use in the operations of the enterprise. 

Three types of restricted funds have 
been identified, namely: (1) depreciation funds: (2) 
trust and deposit accounts; and (3) other funds. 

Only the funds belonging to the enter-
prises, held on own account or by a trustee, are 
included in this statistical series. Trust and deposit 
accounts such as contractors' security deposits and 
staff savings funds have been offset against the 
contra liability item. 

Item 12. Deferred charges are long-term expense 
prepayments; expenditures, other than capital expend-
itures, the benefit of which will extend over a period 
of years from the time of indurrence and meanwhile 
are carried forward to be assigned to expense over a 
period of years. Bond discount and redemption 
expenses, and tooling and development costs are 
typical examples of deferred charges. 

Item 13. Other assets. This classification em-
braces all asset items not elsewhere classified. 
Amounts due on deficit account, mainly from the 
)arent government, are classified as a sub-item. 
Cehr tvpe f aet cnntaind hrein are insuraur 

I LABI1.1iii 11  

Item 1. Accounts payable are amounts owing to 
creditors. 

Item 2. Temporary loans, advances and notes 
payable comprise amounts owing to banks or other 
sources as a result of direct borrowings by the 
enterprise for the purpose of temporary financing, and 
advances and prepayments on short-term contracts. 

Item 3. Interest payable represents amounts due 
and unpaid in the form of interest, as distinct from 
interest owing but not due which is included in 
accrued expenditure. 

Item 4. Accrued expenditure consists of ex-
penses that have been incurred up to a given date, 
but have not been paid and are not payable until a 
future date. 

Item 5. Long-term loans and advances constitute 
amounts owing to the parent government, banks or 
other sources as a result of borrowings by the 
enterprise for purposes of other than temporary fi-
nancing, and advances an long-term contracts. Non-
negotiable bonds and notes held by the parent 

vuiment or enterprise are included here. 

Item 6. Long-term debt. The long-term debt of 
Li?rprise is usually in the form of bonds and 

debentures, 	issued and unmatured (including 

debentures assumed) undifferentiated as to holder. 
Itis noted that while the holder of negotiable bonds 
and debentures issued by government enterprises is 
not usually identifiable, interest earned on long-
term debt of own or other governments, or their 
enterprises, held as investments (asset items 9 and 
11) are classified by sub-items (i) to (vi), under 
the appropriate asset or revenue items. Mortgages 
and agreements for sale are other types of long-term 
indebtedness. 

Item 7. Deferred credits are credits for income 
not yet earned. 

Revenue that has been received, but is 
applicable to a future period, and unamortized 
premium on bonds are examples of deferred credits. 

Item 8. Trust and deposit accounts represent 
liabilities for contractors' security deposits and 
staff savings funds for which contra asset accounts 
are not separately identifiable. All balances in 
asset item 11.2 (Restricted funds: Trust and deposit 
accounts) have been offset against this liability. 

Reserves 

In this publication a reserve is deemed to be 
an amount which has been appropriated or provided 
for undetermined future losses on assets, future 
expenditures, working capital, or contingencies. 
The appropriation or provision for a reserve appears 
iii the current expenditure or surplus statement as 
:quired or permitted by statute. 

Item 9. Liability reserves. This item comprises 
provisions for future income taxes, for estimated 
liabilities such as loss on foreign exchange and 
workmen's compensation awards, and insurance 
against fire losses, accidents, etc. 

Provisions for estimated decreases in 
the value of assets have been offset to the appropri-
ate asset accounts. 

Reserves for contingencies which may 
or may not arise, and other types of reserves which 
theoretically represent a part of net worth, such as 
sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, have 
been classified as Equity reserves (item 11.5). 

Item 10. Other liabilities. This item includes all 
liabilities not elsewhere specified. 

Item 11. Proprietary equity (net worth) is the 
excess of assets over liabilities. 

Six types of equity have been distin-
guished: (1) capital stock, issued and fully paid; 
(2) interest-free working capital; (3) fixed assets, 
constructed or acquired by the parent government and 
transferred to the enterprise for use in business; 
(4) other equity, such as paid-in capital, goods 
transferred, equity in replacement of loans outstand-
ing. etc.; (5) equity reserves, which are appropria-
tions of surplus; and (6) unappropriated surplus, the 
residual or balancing item in the balance sheet. Sur- 
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pluses arise from earnings on operations, extraneous 
profits such as those derived from sales of fixed 
assets and investment ' securities, changes in 
appraisal values of fixed assets and contributions 
from governments or others. 

The net transactions of surplus accounts 
during the accounting period are set out in separate 
tables in this report. 

REVENUE AND EXPENDITURE 

Cash vs. Accrual Basis of Accounting 
If revenues and costs are reflected in the accounts 

in the period in which the related cash receipts or 
disbursements occur, the accounts are maintained 
on a cash basis. If, on the other hand, revenues and 
expenses are reflected in the accounts in the period 
in which they are considered to have been earned 
and incurred, respectively, whether or not such 
transactions have been finally settled by the 
receipt or payment of cash or its equivalent, the 
system of accounting is said to be on an accrual 
basis. 

Practically all government enterprises maintain 
their records on an accrual basis. 

Revenue 

Revenue consists of amounts received and 
receivable and available to meet expenditures that 
do not increase any liability or reserve, nor re-
present the recovery of an expenditure. 

Current revenue is derived from the sale of 
goods and services in the normal course of business, 
financial or non-operating income in the form of 
interest and foreign exchange on investments, rents, 
and contributions from government. 

Capital revenue comprises proceeds from the 
sale of fixed assets and contributions towards 
expenditures of a capital nature. 

Current Revenue 
Item 1. Revenue from sales and services on 

current operations. Sales of goods bought for resale 
and sales of goods and services produced as part 
of the current operations of government enterprises 
are included here. Sales are deemed to be valued at 
actual prices charged, net of any rebates or dis-
counts. 

Sales to governments are not differ- 
entiated. 

Item 2. Financial income is in the form of 
interest on bank deposits, investments and loans, 
and of foreign exchange and dividends. 

Interest received from government and 
other government enterprises on these accounts is 
separately indicated. 

Item 3. Rental income is derived from th 
hiring out of such fixed assets as buildings anl 
machinery and equipment, primarily to non-govern-
ment bodies. Government agencies hiring out mainl.v 
to government bodies are treated as working capital 
funds in public finance statistics. 

Item 4. Contributions from own or other levels 
of government represent grants and payments from 
government bodies in respect to current expenditure 
by enterprises, other than subsidies or re-imburse-
ments for deficits incurred. Amounts received from 
governments on account of deficits, incurred by 
enterprises in current or prior years, are excluded 
from current revenue and shown in surplus account 
transactions. 

Item 5. Other current revenue is income of a 
current nature not elsewhere specified. 

Expenditure 

An expenditure is a charge incurred for any 
purpose whether or not paid. 

Current expenditure includes purchases of both 
tangible and intangible items whose values expire 
or are used up within the fiscal period, and are 
properly chargeable to expense accounts. Labour 
and material costs, interest on debt, and deprecia-
tion allowances are examples of expenditur' 
charged to current expense accounts. 

Capital expenditure is any expenditure that 
results in the acquisition of, or addition to, fixei 
assets. 

Current Expenditure 
Item 1. Costs of goods and services sold from 

current operations: 

(1) Wages and salaries. This item repre-
sents the gross salaries, wages, living allowances, 
bonuses and commissions paid by government enter-
prises, in cash and in kind, to hired employees in 
Canada and abroad, in return for labour services. 
Retroactive wage increases, commissions and bonu-
ses are included in the periods in which they are 
paid ratherthan the periods in which they are earned. 

In some cases, it has not been possible 
to delete the labour costs on capital works con-
structed by the enterprises' own labour force or on 
development expenses. To this extent, the cost of 
salaries and wages on current account is overstated. 

Supplementary labour costs such as con-
tributions to pension funds, employee welfare funds, 
unemployment insurance, and workmen's compensa-
tion have not been separated from other costs of 
goods sold. 

(2) Net drawings on (+) or net additions 
to (-) inventories represent the value of the nt 
change over the accounting period in the volume 
stock purchased or manufactured. 

I 
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The valuations shown for this item are 
vse reported for the opening and closing inven-
)rxes in the trading accounts of the enterprises, 
serever it has been possible to isolate them; 
herwise the changes in the inventory asset item 

has been used. 

(3) Other purchases of goods and serv-
ices for current operations. This item embraces all 
current purchases of goods and services, net of 
rebates and discounts, other than for compensation 
of employees (sub-item 1.1). interest on debt (item 
3), and the fixed charge of provision for depreciation 
(item 2). In addition to purchases of materials, it 
includes supplementary labour costs such as 
employers' contributions to social insurance and 
pension funds, and also fuel and electricity, office 
expenses, repairs and maintenance and some 
expenditures of a capital nature charged to current 
account. 

The adjustment for current purchases 
or production added to inventories or for prior years' 
stores drawn therefrom, is made in sub-item 1.2. 

Item 2. Provisions for depreciation and replace-
ment. The provision for depreciation and replacement 
of fixed assets is recorded at the amount charged 
by the enterprise, regardless of method of coinputa-
ti on. 

Item 3. Interest on debt. Interest on debt is 
mainly on bonds and debentures, undifferentiated as 
to payee, or on loans and advances by the parent 
government or affiliated enterprises. These inter-
governmental agency transactions are shown 
separately. 

Interest on debt due to non-government 
entities also includes interest on commercial debt 
in the form of bank overdrafts and other business 
credit. 

Item 4. Other current expenditure comprises 
allowances for doubtful accounts, foreign exchange 
and non-operating expenses charged against the 
current year's revenue such as amortization of bond 
discount and bond redemption expenses, charges 
for depletion, amortization of preproduction and 
development expenses, lay-up expenses and any 
contributions of enterprises to own or other levels 
of government. 

Item 7. Estimated income tax. Provincial govern-
ment business enterprises were not subject to 
federal or provincial corporation income tax during 
1963. 

The amount shown for this item relates 
to privately owned companies which were purchased 
by a government enterprise during the year. 

p 
	

%NALYSIS OF DATA 

sbles 1 and 5 show the assets, liabilities 
wi tet worth of provincial government enterprises 
as at the fiscal year end nearest to December31, 
1963, classified by the categories described in the 
preceding section entitled "Financial Classifications 
and Terminology". 

The absolute and per cent change in the group 
components between 1962 and 1963, and their 
proportion to the total, are pointed up in the follow-
ing tables: 

Changes in Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31 

Absolute 	Per cent 
1962 	1963 	change 	change' 

1963/62 	1963/62 
millions of dollars 

Assets 

Cash .............................................................................................. 
Accounts receivable .................................................................... 
Inventories.................................................................................... 
Fixedassets ............................................................................... 
Investments, including loans and aAlvances and restricted 

funds.......................................................................................... 
Otherassets ............... ................................................................... 

Totals .................................................................................. 

Liabilities and net worth 

	

126 82 	- 44 	- 34.4 

	

100 	139 	39 	38.5 

	

146 	152 	 6 	3.8 

	

6.187 	7,160 	973 	15.7 

	

861 	1,015 154 	17.8 

	

296 	314 	18 	6.0 

	

7,716 	8,862 	1,146 	14.9 

89 109 20 23.5 
5,738 6,551 813 14.2 

33 58 25 75.6 

Accounts 	payable 	............................................................................. 
Long-term loans and advances and debt ..................................... 

304 543 239 78.3 
I 	ability 	reserves 	............................................................................ 
Other 	liabilities 	................................................................................ 

1.552 1,601 49 3. 2 Ir 	ritary 	equity 	(net 	worth) ....................................................... 
I OtalS 	.................................................................................... 7,716 8,862 1.146 14.9 

Based on unrounded data. 
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Components of Assets, Liabilities and Net Worth as a Percentage of the Total 
as at Fiscal Year Ends Nearest to December 31 

1962 1963 

per cent 

Assets 

1.6 0.9 
1. 3 1.6 
1.9 1.7 

Cash......................................................................................................................... 

80. 2 80.8 

Accounts 	receivable 	............................................................................................... 
Inventories............................................................................................................... 

Investments, including loans and advances and restricted funds 11.2 11.5 
Otherassets 	........................................................................................................... 3.8 3.5 

100.0 100.0 

Liabilities and net worth 

Fixedassets 	......................................................................................................... 

Accountspayable 	................................................................................................. 1. 1 1.2 

Totals ............................................................................................................. 

Long-term loans and advances and debt 	........................................................... 74. 4 73.9 
0.4 0.7 
4.0 6.1 

Liabilityreserves 	................................................................................................. 
Otherliabilities 	..................................................................................................... 

20. 1 18.1 Proprietary equity (net worth) 	............................................................................. 

Totals ............................................................................................................. 100.0 100.0 

The percentage dii: 	ui.n 	 r 	:a. 	Ii:iHI:i- 	il:1 nH ,'::rth 	fr 196. 	1963 h' 	1ni:ItIv 
and by province follow: 

Percentage I)istrihution of 	lotal .ssets or I lahilit is and Net %%orth , by 	Industry, 
as at Fiscal Year Ends Nearest to December 31 

per cent 

Forestry................................................................................................................. 0. 1 0.1 

Mines, 	quarries 	and 	oil 	wells ............................................................................... - - 1 

Manufacturing 	industries 	..................................................................................... 0. 1 0.1 

Transportation, communication and other utilities: 
6.9 6.1 Transportation................................................................................................... 

Communication................................................................................................... 5.8 5.4 
Electricpower 	................................................................................................... 79. 1 80.4 
Other................................................................................................................... 0.4 0.3 

Sub-totals 	...................................................................................................... 92. 2 92.2 

1 - 1 

Retailtrade............................................................................................................ 

. 

.3 1. 1 

Wholesaletrade 	..................................................................................................... ..- 

Finance, 	insurance and real estate.................................................................... 6 .3 6.5 

Community, business and personal service industries .................................... . - 

.... 

... 

Totals 	............................................................................................................ 	. 100. 0 

... 

100.0 

1  Less than 0. 1. 

I 

I 



0.2 0.2 
_1 _1 

1.5 1.3 

2.3 2.1 

18.2 25.5 

37.5 33.3 

7.1 6.9 
8.1 7.8 

7.5 7.4 

17.6 15.5 
- t _1 

	

_1 	 _1 

	

100.0 	 100.0 
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Percentage Distribution of Total Assets, or Liabilities and Net Worth, by Province, 

1 
	

as at Fiscal Year Ends Nearest to December 31 

	

1962 	 1963 

per cent 

Newfoundland...................................................................................................... 

PrinceEdward Island .......................................................................................... 

NovaScotia .......................................................................................................... 

NewBrunswick ................................................. ................................................... 

Quebec.................................................................................................................. 

Ontario.................................................................................................................. 

Manitoba................................................................................................................ 

Saskatchewan...................................................................................................... 

Alberta. ............................................................................................................... 

BritishColumbia .................................................................................................. 

Yukon.................................................................................................................... 

Northwest Territories .......................................................................................... 

Totals ................................................................................................................ 

Less than 0.1. 

I 

I 

ssets 
At year-end 1963, assets held by provincial 

ernment business enterprises amounted to 
,862 million, an increase of $1,146 million or 

15 per cent over the holdings of the previous year. 

The percentage of assets of provincial govern-
ment enterprises held in the various industry groups 
did not vary appreciably from 1962 to 1963. In both 
years approximately 80 per cent were held by 
electric power utilities. Other amounts held in 1963 
were: 6 per cent by transportation companies; 6 per 
cent by institutions dealing with finance, insurance 
and real estate; and 5 per cent by telephone systems. 
The share of the liquor commissions (about I per 
cent) would be more substantial except for variances 
in accounting for the cost and use of fixed assets. 1  

Assets held by enterprises in the provinces of 
Ontario, Quebec and British Columbia were about 74 
per cent of the total in both 1962 and 1963. 

Fixed assets, which comprised 81 per cent of 
total asset holdings of provincial government enter-
prises in 1963 increased by $973 million or 16 per 
cent during the year. The value of facilities of 
electric power utilities increased by $963 million 
of which $763 million pertaining to the Quebec 
Hydro-Electric Commission was mostly due to the 
:icquisition of privately owned electric power 
ompanies in the province. There was a rise of $34 
iiillion in the fixed assets of telephone companies. 

See the Bureau's report "The Control and Sale of 
Alcoholic Beverages in Canada", Catalogue No. 63-202. 

The transfer of the control of highway facilities 
from an enterprise to the Province of British 
Columbia, partly offset by additional toll-highway 
facilities in Quebec resulted in a decrease of $33 
million in the fixed assets of transportation utili-
ties. 

Investments, including loans and advances 
and restricted funds, were valued at $1,015 million 
at the end of 1963, $154 million higher than the 
opening portfolio and encompassed about 11 per 
cent of all assets. Of the $446 million in loans and 
advances receivable, $276 million were loans made 
by the Alberta Municipal Finance Corporation to 
municipalities and secured by non-negotiable 
debentures and $138 million were provincial savings 
banks' loans. The most significant increase in 
assets held in restricted funds was due to the 
deposit to enterprise sinking funds of proceeds 
from the transfer of highway facilities to the Province 
of British Columbia. Security holdings, including 
those in restricted funds, amounted to $478 million 
and included $369 million in the form of government 
direct and guaranteed bonds and $89 million equity 
in provincial government sinking funds to repay 
borrowings made by the provinces on the enterprises' 
behalf. Cash and accrued interest of $59 million 
were also held in restricted funds. Mortgages re-
ceivable and agreements for sale in the amount of 
$32 million were largely held by Manitoba Agricul-
tural Credit Corporation. 

Cash, accounts receivable, inventories and 
other assets made up the residual 8 per cent of 
assets. Inventories amounted to $152 million at the 
end of 1963, $6 million more than in 1962. 
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Liabilities and Net Worth 
Long-term loans and advances and debt amount- 

ing to $6551 million accounted for almost three 
quarters of the total of liabilities and proprietary 
equity in 1963.This was an increase of $813 million 
or 14 per cent over 1962. Of the total $1,425 million 
was payable to parent provincial governments and a 
further $5,046 million was guaranteed by them. 2  

Of the increase, $708 million related to electric 
power utilities. The Quebec Hydro-Electric Com-
mission became liable for $246 million outstanding 
bonds and debentures of the privately owned electric 
companies, ownership of which was acquired in 
1963, and issued approximately $300 million addi-
tional debentures largely to finance their purchase. 
The long-term liabilities of institutions dealing with 
finance, insurance and real estate increased by $62 
million, those of transportation utilities by $22 
million and those of telephone companies by $21 
million. 

There was a $20 million increase in trade 
accounts payable,  a $25 million increase in liability 
reserves and an additional $239 million other 

2  Bonds and debentures of enterprises, issued to 
and held by the parent province or enterprise as security 
for bonded indebtedness incurred on their behalf, are 
deemed to be non-marketable and have been classified 
in these statistics as loans payable. The corresponding 
asset holdings of the parent are also classified as loans. 

This method of presentation facilitates the treat-
ment of combined direct debt statistics of the parent 
government and its enterprises. In those cases where a 
sinking fund is maintained by the enterprise against 
bonds and debentures incurred by the province on its 
behalf, the year-end balance has been classified as an 
equity in a provincial sinking fund.  

liabilities assumed by provincial government enter-
prises in 1963. Of these amounts, $225 million 
applied to the Quebec Hydro-Electric Commission. 
Pending receipt of proceeds of debenture issues, 
this Commission had recourse to bank borrowings 
and to the issue of short-term notes. 

Proprietary equity (net worth) amounting to 
$1,601 million constituted about 18 per cent of 
total claims in 1963. The equity of provincial 
governments in their enterprises is shown as $106 
million. Municipal electrical utilities in Ontario 
hold equity of $477 million, representing their con-
tributions for the redemption of hydro debt. 

Equity reserves, at a value of $701 million in 
1963 were mostly appropriations of surplus by elec-
trical utilities for stabilization of rates, contingencies 
and amortization and sinking funds. 

The balance in unappropriated surplus was 
$318 million at the end of 1963 a decrease of $22 
million during the year. 

Current Revenue and Expenditures 
Details of current revenue and expenditure 

for 1963 are shown by industry and by province in 
Tables 2 and 6, respectively. 

Absolute and percentage changes in the majr 
items of current revenue, current expenditure and 
net profit are illustrated in the following table. 

Total current revenue amounted to $1,750 
million in 1963. 13 per cent higher than in 1962. 

n 

Changes in Revenue, Expenditure and Net Profit for Fiscal Years Ended Nearest to December 31 

Absolute 	Per cent 
1962 	1963 	change 	change' 

1963/62 1 	1963/62 

millions of dollars 	 % 

Revenue 

Revenue from sales and services on current operations 1 1 501 1,689 188 12.5 

45 51 6 13.3 Financial 	income 	........................................................................... . 
7 10 3 42.9 

Totals 	..................................................................................... ..55 3 1,750 197 12.7 

Expenditure 

Otherincome 	................................................................................... .. 

976 111 12.8 

.. 

153 23 17.7 
Cost of goods sold from current operations 	............................... 865 

255 33 14.9 
Depreciation ................................................................................... 130 
Interest 	........................................................................................... 222 

27 5 22.7 Other .............................................................................................. 22 

..................................................................................... ..Totals 	 239 1,411 172 13.9 

Net profit before Income taxes .................................................... 	3141 	339 1 	251 	8.0 

'Based on unrounded data. 
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Revenue derived from sales and services on 
:rrent. operations accounted for $1,689 million of 

regate income. Of this total, 45 per cent was 
med by liquor commissions and 44 per cent by 

tric power utilities and these two traditionally 
government-orientated activities accounted for $174 
million of the year's $188 million higher sales. 

Financial income mostly from interest on in-
vestment in government direct and guaranteed bonds 
and loans to own or other levels of government 
yielded $51 million in 1963, an increase of 13 per 
cent over 1962. Most of this income was earned by 
electric power utilities on reserve investments and 
by financial institutions. 

Other current income of $10 million was com-
posed of $7 million miscellaneous earnings mainly 
by electric power utilities and $3 million of rental 
income. 

Total current expenditure increased at the rate 
of 14 per cent from $1,239 million in 1962 to $1,411 
million in 1963. As in the case of revenues, the 
liquor and electric power commissions absorbed the 
bulk of total costs with the government telephone 
systems and transportation utilities next in line. 

The cost of goods and services sold fromcurrent 
r)porations amounted to $976 million, a rise of $111 

lion or 13 per cent from the previous year. The 
es and salaries component of this item accounted 
$5 million of the additional outlay. 

At $153 million, provision for the depreciation 
ut iixed assets was $23 million higher than in 1962. 

Interest expense was $255 million in 1963, 15 
per cent more than in 1962. This excludes the 
amount of $31 million capitalized during construc-
tion of fixed assets of enterprises engaged in 
transportation, communication, electric power and 
other utility fields. The electric power utilities, 
which owed 82 per cent of enterprise debt outstand-
ing, paid 80 per cent of the total interest costs. 

Other miscellaneous expenditures of $27 
million, including the amortization of bond discount 
and write-off of the frequency standardization pro- 

gram by the Hydro-Electric Power Commission of 
Ontario, showed an increase of $5 million over the 
previous year. 

Net profits (less losses) of provincial govern-
ment enterprises were $339 million in 1963, $25 
million more than in 1962. Of the total, $233 million 
was earned by liquor commissions, $16 million more 
than in the previous year. The profits of electric 
power utilities were $98 million in 1963,an increase 
of $8 million. 

Net Surplus Account Transactions 

Net debts and credits to surplus accountcarried 
to the balance sheet are shown in Tables 3 and 7. 

The balance in surplus accounts of the enter-
prises declined by $22 million between year-ends 
1962 and 1963. Net  profits after provision for income 
tax of $338 million were credited to surplus account, 
amounts totalling $300 million were remitted, mostly 
to provincial governments, and $106 million were 
transferred to reserves. Contributions of $3 million 
were received from provinces and credited to surplus 
account. 

Equity in Provincial Sinking Funds 

Payments by enterprises into the sinking funds 
of their parent governments are included in this 
report and previous reports in this series as assets 
held in restricted funds (Assets item 11.3, Tables I 
and 5) and as part of long-term loans and advances 
owing to Provincial Government (Liabilities and net 
worth, item 5 (iii), Tables 1 and 5). The amounts of 
such payments are shown in Table 9 by industry 
and by province for the years 1958 to 1963 inclusive. 

To show the actual liability of enterprises to 
provincial governments and to achieve inter-province 
comparability, in future years the amount of an 
enterprise's equity in the relevant provincial sinking 
fund will be offset to the enterprises' liability to the 
province. The same treatment is followed in com-
plementary series dealing with Provincial Govern-
ment Finance. 
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CHART—I 

ASSETSLIABlLITIES AND NET WORTH, BY TYPE 1962-1963 

ASSETS 
(MILLIONS QF DOLLARS) 

0 	 1,000 	2,000 	3,000 	4,000 	5,000 	6,000 
	

rtsI.. 
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INVESTMENTS 

CASH AND 
OTHER OSSETS 

INVENTOR I ES 

ACCOUNTS 
RECEIVABLE I 

0 

LONG —TERM 
LOANS AND 

ADVANCES AND 
DEBT 

PROPRIETARY 
EQUITY 

OTHER 
LIABILITIES 

ACCOUNTS 
PAYABLE 

LIABILITY 
RESERVES 

LIABILITIES AND NET WORTH 

(MILLIONS OF DOLLARS) 
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TABLE 1. Assets, Liabilities and Net Worth, by Industry as at FIscal Year End Nearest to December 31. 1963 

	

Mines, 	Transportation, communication, and 	 Commu 
suit-total 	 Finance, 	nity, Manu- 	 other utilities 

	

Quar- fac1ur 	 - transports- Whole- 	insur- business 
For- 	ries tion corn- sale 	Retail 	ance 	and 	Tottl 

	

log 	 munCcation, trade 	trade 	and 	personal Assets 	 eatry 	and 	 Corn- 	Electric 	other and other 	 real 	service 

	

tries 	porta- 	munica- 

	

wells indus- Trans-. 

lion 	lion I power 	utilities 	 estate 	tndus- 
- 	__________ 	__________ 	________ ________ tries 

thousands of dollars 

1 Cash on hand and on deposit .....................- 	42 	50 	2,351 	3,704 	24,820 	125 I 	31,000 	438 	21.382 	29,408 	- I 	82,320 

2 Accounts receivable less reserve for 	 I 	I 
debts .......................................................746 I 	306 	227 I 21,701 	13.837 	93.582 	406 I 	129,526 I 	132 I 	4,886 I 	3,070 	

- 	
138,693 

I 	I 	i 3 	Inventortes 	................................................ 	

. 

I 	I 	I 	I 	I 	I 
4 Interest,dividends and rents receivable 

from 
(iii) Provincial governments - 

(iv) Provincial government 

5 

Sub-total, item 4 ...............- 

Accrued revenue: 
1. Interest owing from 

(i) Federal 	government ............. - 

enterprises 	.......................- 
(vii) 	other 	....................................- 

(lit) Provincial governments - 

(iv) Provincial government 
- 

(v) Municipal governments - 

(vii) 	Other .......................................- 

Sub-total 	.......................... 

enterprises 	........................ 

her revenue .................................... 2.  ot

. -  

b-total, item 5 ............- - 

6 Prepaid expenses.. .................................... 

7 

So

. -  

.25 

42 

8 

Fixed 	assets 	............................................... 

Loans and advances receivable from 
(iii) Provincial governments 700 
(iv) Provincial government 

enterprises ........................ - 

(v) Municipal governments - 

258 (vii) 	Other ........................................ 

958 

9 SecurIties held as investments' 

.. 

5 

10 Mortgages receivable and agreements for 

Sub-total, item 8 ............... 

sale.. ........................................................ - 

ii Restricted funds: 
1. Depreciation funds.. .......................... - 

2. Trust and deposit accounts - 

3. other 	funds ........................................ - 

Sub-total, Item 11 

. 

.. 

- 

12 Deferred charges: 

. 

1. Amortization of bond discount - 

2. Other charges .................................... 4 

Sob-total, item 12 4 

13 other assets: 
1. Due on account of deficits .............. 

.... 

- 

2. Unspecified ........................................ - 

Sob-total, item 	13 ............ 

Total 	assets 	.............................................. 	

..... 

.... 

.... 

- 

14 4,956 

- - 12 

.2576 	568 	1,756 	15,017 	86,668 	31 	85, 575 	84 	60,676 I 	241 I 	24 	151,500 

- 

I - 50 - 

I - 82 - 

- - 1,402 - 

12 - 1,199 2 

4 - - - 

8 - 61 - 

24 - 2,662 2 

- - 21,231 6 

24 - 23,893 8 

191 1,508 869 8 

423.282 404,829 8,262, 147 29,484 

325 - 5,976 - 

6 : 11,415 

331 - 17,391 - 

3,270 - 22,154 197 

24 - 6,385 - 

1,177 1,642 - - 

77,207 30,481' 344,672' 21 

78,384 32,123 344,672 21 

3,544 3,511 89,088 - 

421 269 164,082' - 

3,965 3,780 253,150 - 

132 71 11,2 : 

132 71 11,257 - 

537,515 474,869 7,t27,050 30,280 

	

5 	1 

922 3,291 

	

550 	- 

	

550 	- 

	

13 	- 

	

28 	- 

	

167 	65 

	

167 	65 

2,601 5,390 

12 
51 

63 

1, 402 
1.213 

4 
69 

2,688 

21,237 

	

23.925 	1 

2,576 

	

7,119,742 	59 

6,301 

	

11,421 	58 

	

17,722 
	

56 

25.621 

6,409 

2.819 

452,381 

455.200 

96,143 
164,752 

260.895 

11,460 

11,460 

	

8,169.714 
	770 

6 

442 

448 

- 	166 

- 	5,765 
- 	929 

- 	6,862 

- 	1,889 

- 	8,751 

221 	103 

12.976 	22,4741 

- 	78,412 

- 	1,5462  

- 282, 137' 
38 	64,474 

38 426,569 

- 	47,273 

100 	25,110 

- 	92 
- 	3,388 
13 	6,088 

13 	9,566 

- 	4,018 
254 	815 

254 	4,833 

- 	33 

- 	33 

100,346 577.979 

8 

12 
493 

511 

1,402 
1,379 

5.769 
999 

9,55' 

23,126 

85.963 

1.546 

282,137 
76.247 

445.893 

72,912 

31,647 

2,911 
3.388 

458,480 

464.779 

100, 161 
166.057 

286,218 

- 	11,493 

- 	11.493 

24 8,861,10w 

I 

Includes physical property held for sale. 1,934, 
Net of accumulated depreciation, forestry, 992; mines, Quarries and oil wells, 2,375: manufacturing indu 

electric power, 1,252,026: other utilities, 247; wholesale trade, 37; retail trade, 38,305; finance, insurance and 
mined amount of interest capitalized during the construction of fixed assets of transportation, communication and 

Involves transactions between parent and subsidiary provincial government enterprises. 
Of this amount, 275,821 is secured by non-negotiable debentures. 
See Table 4 for analysis of investments held by industry. 

• Includes payments by enterprises into the sinking funds of their respective parent governments, see Table 
Of this amount, 159,498 represents the unamortized Cost of frequency standardization by a hydro utility. 

etrtes, 3.77; 
real estate, 
other utiliti 

9 . 

I transl 
1,879; 

Cs- 

ortatlon, 36,884; co 
total, 1,465,858, ant 

nlflUnication, 129,41. 
including an undeter- 

I 



40 - 665 581 

1 	Accounts payable .................................329 	79 	482 	7,908 	8,524 	'71,441 	214 	88,147 	4 	16,625 	3,482 	- 	109,148 

1,245 19,714 97 21,637 - 355 151 - 22,848' 
- - - 6,400 - - - 6,400 - - 192, 411' - 198, 811' 
- - - - - 171,167 - 171,167 - - - - 111,161 
40 - 665 8,981 1,245 190,881 97 199,204 - 355 192,562 - 392,828 

- - - - - - - - - - 428 - 428 
- - - - - 3,696 - 3,696 - 

- 

 - - - 3,896 
- - - - 3.696 - 3.696 - - 428 - 4,124 

- - - 2,483 1,716 15,594 - 19,773 - - 625 - 20,398 
- - - 4,303 1,661 49,285 - 55,229 - - 1,655 - 56,884 
- - - 6,766 3,377 64,859 - 75,002 - - 2.280 - 77,282 

59 8 2 423 - 19,482 - 19,905 - 1,158 323 - 21,455 
59 8 2 1,189 3,377 84,341 - 94,907 - 1,158 2,603 - 98,137 

- - - - - 30.031 - 30.031 - - - - 30,031 
- - - - - 548 - 548 - - - - 548 

3,877 2,086 4,063 100,584 225,4736  1,003, 352° 2,263 1,331,672 400 7,851 75,235 - 1,425, 184 

- - - - - - - - - - 1,035' - 1,035 
- - - - - 22,016 - 22.016 - - 3,022 - 25,038' 

3,877 2,086 4,063 100,584 225,473 1,055, 947 2,263 1,384,267 400 7.851 79.292 - 1,481,838 

- - - 308,278 144,979 4,273,932 - 4,721, 189 - - 267.211 - 4,994,400' 

- 33 - 7,658 - 9,661 - 17,319 - - - - 17,352 
- - - 3,250°° - 54,063b0 - 57,313 - - - - 51,313' 
- 33 - 319,186 144,979 4,337,656 - 4,801,821 - - 267.211 - 5,069, 065 

- - - 92 1,846 1,822 1 3,761 - - 8,615 - 12,378 
- 9 133 96 480 97 4 877 - - 141 - 980 
- 9 133 188 2,328 1,919 5 4,438 - - 8,756 - 13, 338 
- - - - - 19,015 - 19,015 - - 44 - 19,059 

225 45 - 3,502 1571 40,497 256 44,412 3 2,130 10,743 24 57,582 
225 45 - 3,502 157 40,497 256 44,412 3 2,130 10,143 24 57,582 

19 - 9 2,241 - 10,949 - 13,190 - 1,113 148 - 14,479 

- - - 65,441 - - - 85,441 - - 4,634 - 70,075 
- - - 54' - - - 54 - - - - 54 
* - - - - - - - - -' 15 - 15 
- - - 65,495 - - - 65.495 - - 4,649 - 70,144 

- - - - - - - - - 732 - - 732 

- - - - - - 21,293 27,293 

- 

- - - - 21,293 

- 3.382 - - 4, 048 - 4,048 - 422 - 7,662 
- - - - - 476, 645" - 476.645 - - - - 476.645 
- - 3,382 - - 480, 693 - 480,693 - - 422 - 484, 497 

- 45 - - 596 170,860 - 171,458 25 2,500 700 - 174,726 
- - - - 1,642 18,539 21 20,202 - 2.252 - - 22.454 
- - - 16,248 12,292 463,733 1 492,274 - 11,349 393 - 504,016 
- 45 .- 16,248 14,530 653,132 22 681,532 25 16,101 1,093 - 701,196 

407 296 -3, 346 7,993 71,211 176,183 70 259, 204 338 14,211 6,446 - 317,626 
407 341 36 89,736 88,788 1,310,708 27,385 1,516,617 363 71,114 12,610 - 1,601,488 

4,606 2,601 5,390 537,515 474,869 7,127,060 30,290 8, 189,714 770 100,346 577,879 24 j  8,861, 680 

te public, 178,553. 
anteed by provinces: item 2, iransportation,6,945;electric power, 1,478; other utilities, 80; finance, tnrnirance and real estate, 87; 
I; finance, insurance and real estate, 1,725; total 21,725; Item 6, transportatIon, 311,528: cOmmunication, 144,979; electric power, 
ate, 267,211; total, 5,023,882; total all Items, 5,654,197. 

al electrical utilities for the redemption of bydro debt. 
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FABLE 1. Assets, Liabilities and Net Worth, by Industry as at Fiscal Year End Nearest to December 31, 1963 

I Commu- 
Mines. Transportation, communication, and ll)taI I I Finance, I 	nity, 
gust- Manu- 

factur-  
other utilities transporta- Whole- I maui- I business 

Liabilities and net worth 11'I)N 
estry 

rica 
and log 

________ ___________________ tion, corn- 
munlcstion, 

Retail 
trade 

I 	ance 
and 

I 	and 

oil indus- ! Trans- Corn- Electric and other trade I personal 
 real service 

wells tries ports- munica- power Other utilities estate Indus- tins lion tries 
- 

-- thousands of dollars 

2 Temporary loans, advances and notes 
payable: 
1. Bank loans and overdrafts.......... 
2. Other loans and advances.......... 
3. Notes ............................................ 

Sub-total, item 2 
3 Interest payable to 

(iii) Provincial govern- 
ments .................. 

(vii) Other ...................... 
Sub-total, Item 3 

4 Accrued expenditure: 
1. interest owing Co 

(ii) Federal govern-
ment enterprises 

(iii) Provincial govern-
ments.................. 

(vii) Other ...................... 
Sub-total ...........  

2. Provision for income tax............ 
3. Other expenditure ........................ 

Sub-total, Item 4 
S Long-term loans and advances 

owing to 
(i) Federal government 

(ii) Federal government 
ent&rprisea ........ 

(Iii) Provincial govern-
ments.................. 

(iv) Provincial govern- 
ment enterprises 

(vii) Other ...................... 
Sub-total. Item 5 

Long-term debt: 
1. Bonds and debentures ................ 
2. Mortgages and agreements for 

sale............................................ 
3. Other debt .................................... 

Sub-total, item 6 
Deferred credits: 

I. Deferred revenue.. ...... .................. 
2. Other credits ................................ 

Sub-total, Item 7 
8 Trust and deposit accounts................ 
9 Liability reserves: 

I. Provision for future income 
taxes.......................................... 

2. Other liability reserves .............. 
Sub-total, item 9 

10 	Other liabilities.................................... 
11 ProprIetary equity (net worth): 

1. Capital stock held by 
(iii) Provincial govern-

ments.................. 
(iv) Provincial govern-

ment enterprises 
(v) Municipal govern-

ments.................. 
Sub-total ............ 

2. Interest-free working capital 
provided 1y 

(Iii) Provincial govern-
ments.................. 

3. FIxed assets transferred by 
(iii) Provincial govern- 

ments.................. 
4. Other eguity held by 

(iii) Provincial govern-
ments.................. 

(vi) Municipal govern-
ment enterprises 
Sub-total ............ 

5. Equity reserves: 
(1) Contingencies .................... 
(2) Plant expansion ................ 
(3) Other equity reserves........ 

Sub-total ............ 
6. UnapproprIated surplus .............. 

Rib-total, tiers 11 
Tots] liabilItIes and net worth .......... 

Includes savings balances due to I 
Includes the following amounts gua 

8,590: item 5, electric power, 20,o0 
1300,164; fInance, insurance and real es 

W  Notes payable. 
•2 Represents contributions of munich 

I 

23 

Total 
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TABLE 2. Current Revenue and Expenditure, by Industry for the Fiscal Year Ended Nearest to December 31, 1963' 

For- 
eatry 

Mines. 

ties 
and 

Manu- 

In 
inds- 

Transportation, communication, and 
other uti transporta- 

Sub-total 

lion, corn- 
munication, 

0 o-- 
sale 
ra e 

Retail 
trade 

Finance, 
insur- 
ance 
and 

Commu-
nity, buSi-
ness and 
personal Trans- Corn- 

oil tries porta- munica- and other real service 
wells tiori tion utilities estate industries 

thousands of dollars 

Revenue 

1 Revenue from sales and services on 
1,327 1.1)05 5.298 57.693 98.933 739,652 685 896.963 323 759,052 18.328 196 1,689.392 

2 

Current operations ...........................

Financial income: 

1. Interest from 

(i) Federal government - - - 8 66 5,181 - 5.255 - - 622 - 5,877 

(ii) Federal government en- 
- - - - 1 349 - 350 - - - - 350 

(lii) Provincial governments - - - 857 1,273 7,096 7 9,233 - - 4,131 - 13,364 

(iv) Provincial government 
- - - 341 110 1,254 - 1,705 - - 352 - 2,057 

(v) MunicIpal governments - - - 31 - - - 31 - 14,337 - 14,368 

6 - - 228 281 4,170 21 4,700 21 427 5, 109 - 10.263 

6 - - 1,465 1,731 18,050 28 21,274 21 427 24,551 - 46,279 

2. Other financial income - - - 240 - 3,156 - 3,396 - 12 944 - 4,352 

terprises ........................ 

Sub-total, item 2 8 - - 1,705 1,731 21,206 28 24.670 21 439 25.495 - 50,631 

3 

enterprises .................... 

(vii) Other .................................. 

- - 3 86 - 1,760 14 1,860 9 24 1,168 - 3,064 

4 

Sub-total ........................ 

Contributions 	from 	own 	or other 
levels of government: 

Rental income 	........................................ 

- - - - - 97 - 97 - -. 83 - lsO 

5 

(iii) Provincial 	........................ 

Other current income .......................... .....8 32 5 145 33 5,133 - 5,311 1 1,041 112 - 6,508 

6 Total ctrrent revenue ......................... 7,339 1,931 5,306 59,829 100,697 767,848 727 928.901 354 760.556 45,196 196 I, 	11. 

Enpenditure 

I Cost of goods and services sold 
from current operations: 

I. Wages and salaries .................... 475 1,002 22,997 44,755 129,558 244 197,554 69 36,298 4,891 63 241.327 

2. Net  drawings on (*) or net ad- 
.. 253 ditions to (-) inventories .... - 28 - 16 77 - 1,443 - 13,956 - I - 15,323 57 8,643 - 19 - 1 - 5,494 

3. Other purchases of goods and 
4,499 892 3.102 15,868 14,064 200,777 391 231,100 221 481.738 18,650 93 740.295 

Sub-total, item 1 6,727 1,339 4,028 38,942 57,376 316.379 634 413.331 347 526.679J 23.522 155 976,128 

2 

.975 

124 148 353 4,426 20,249 126,449 57 151.181 2 842 217 - 152,867 

3 

services ................................... 

Interest on debt to 

(i) Federal government .... - - - - - 1,209 - 1,209 - - - - 1,209 

(II) Federal government en- 
- - - - - 26 - 28 - - - - 26 

ProvisIon for depreciation ................... 

(iii) Provincial governments - - 1,835 9.240 41,559 74 52,708 - - 2,431 - 55.139 

35 9 1 14,908 6,908 161,009 2 182,827 - 23 15,189 - 198,084 (vii) Other ............................... 

Sub-total, Item 3 35 9 1 16,743 16.148 203,803 76 236,770 - 23 17,620 - 254, 458' 

4 50 145 - 433 957 23,492 28 24,910 - 273 1,888 - 21,288 

5 6,936 1,641 4,382 60,544 94.730 670, 123 795 826,192 349 327,817 43,247 155 1,410, 719 

6 

terprises ..................... 

Netprofit () or loss (-) before pro- 
403 296 924 - 915 5,987 97,725 - 68 102.709 5 232,139 1,939 41 339.056 

7 

Other current expenditure .................

Total caent e,enditure 	................. 

- - - - - 1,513 - 1,513 - - - - 1,513 

8 

vision for income tax ..................... 

Net profit (+) or loss (-) after pro- 

Estimated income tax 	....................... 

403 296 924 - 915 5,987 96,212 - 68 101,196 5 232,739 1,939 41 337.543 

9 

vision for Income tax .....................

Total crrrent enperaditure plus net 
profit or minus loss 	....................... 7,339 1,937 5,306 59,629 100,697 767,848 727 928,901 354 760,556 45,186 196 1,749, 71 

Includes transactions of the following enterprises for other than a twelve month period: New Brunswick Development Corporation, August 1,1963 to March 31, 1964; 
International Transit Company Limited, November 1, 1982 to June 18, 1964: Madawsaka Valley Telephone Company Limited, January 1 to December 13, 1963; Saskatcheww 
Economic Development Corporation, April Ito December 31, 1963. 

Includes grant of 97 for rural electrification, See also item 6, Table 3 for contributions ctedited to surplus account for various purposes. 
Includes capital expenditures amounting to 2,955 met out of the operating Incomes of provincial liquor commissions. 
Excludes interest capitalized during the construction of fixed assets. 30,911, 

I 

I 



3 

IS 
13 

24.468 
3,946 

28,414 

7,972 

7,972 

4 

5 

29,834 
193,860 

223,494 

7.937 

8.177 
1.062 

0, 239 

- 	2,246 	- 
- 	51,404 	4,096 

- 	56,650' 	4,096 

- 	163 	- 
- 	1,062 	- 

- 	1,225 

B 

Provincial and municipal government direct and 
guaranteed bonds: 

Assetitem 	9 ...................................................... 
AssetItem 11 ...................................................... 

Sub- lot ci .................................................... -. 
Notes of companies incorporated in Canada and of insti-

tutions: 
Assetitem 	9 ...................................................... 

Bonds of companies incorporated In Canada and of 
institutions: 

AssetItem 9 ...................................................... 
Assetitem 11 ...................................................... 

Sub-total .......................................................... 
Preferred and common stock Canadian: 

(I,) P,nvinelr,I envernment enierorises: 

2,947 173 5,368 
128,192 9 189,701 

131,139 182 195,067 

7,836 - 7,836 

42 - 205 
- - 1,062 

42 - 1,267 
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TABLE 3. Net  Surplus Account Transactions, by Industry for the Fiscal Year Ended Nearest to Deceniber 31, 1963' 

Mines, Transportation, communication, and Sub-total Finance, Commu- 
quac- Manu- 

factor- 
other utilities transports- whole- Insur- nity, bust- 

For- rica ing I 
_____________________ 

I tion. corn- sale Retail ance ness and Total 
catty and indus- 

Trans- Corn- 	I Electric I municatton, trade trade and personal 
oil tries 

ports- I monica- power Other and other real service 
wells tion tion utilities estate industries 

thousands of dollars 

1 Balance at beginning of year 221 337 - 4.000 12.532 72,044 193,847 185 278.588 334 59.484 4,288 - 339,232 

2 Net profit or loss for the year after 
403 296 924 - 	915 5,967 96.212 - 68 101.196 5 232.739 1,939 41 337, 543' 

3 Net profit or loss on sale or retire- 
ment of fixed assets.. .................... 4 - 	1 5 187 5 187 - 379 - - 2 - 389 

4 Net transfers from (,) or to (-) re- - 
-  - - - 5,680 - 	230 - 98,937 - 28 - 104.875 - - 	1,348 218 - - 105,945 

5 

provision for Income tax ............... 

Other adjustments (net) ....................- - - 197 82 - 11,619 1 - 	11.599 - 54,593 1  110 - 43,104 

6 Contributions 	from own or other 
levels of government: 

serves............................................... 

- - - 1,9694 - 1,1255  - 3,094 - - - - 3,094 

7 Remittance of surplus: 

(iii) Provincial 	..................... 

1. Dividends 
(iii) Provincial governments - - - - 	240 - - - - 	240 - - - - - 	240 

2. Other remittances: 

. 

(iii) Provincialgoveruments - 221 - 336 - 	54 - 	51 - 3,671 - 	3,672 - - 	1,400 - 1 - 291,187 - 151 - 41 - 299,391 
(iv) Provincial government 

enterprises ................ - - - - 61' - - 61 - - - - 61 
(vii) Other .............................. - - - 	221 - - - ._ -  - - - - - - 	221 

- 221 - 336 - 	215 - 	297 - 3.610 - 	3.672 - - 	7,579 - I - 291.187 - 151 - 41 - 299,791 

8 

Sub-total, Item 7 .... ...

Net additions (+) or deductions (-) 1 86 - 	41 654 4.539 2,214 - 16.964 - 95 - 	19.384 4 - 	5,203 2,179 - - 	21.606 

9 Balance at end of year ...................... .407 296 - 3.346 7,993 74,258 176,883 10 259.204 338 54,281 8,446 - 311,628 

'Includes transactions of the following enterprises for other than a twelve month period: New Brunswick Development Corporation, August 1, 1963 10 March 31, 	1964; 
International Transit Company Limited. November 1, 1962 to June 16, 1964; Madawssks Valley Telephone Company Limited, January 1 to December 13. 1963; Saskatchewan 
Economic Development Corporation. April ito December 31, 1963, 

Item 5. ExpendIture, Table 2. 
'Consists of licenses, permits, fines and confiscations, (net of enforcement expenses and other adjustrnenta),collected by the liquor commissions on behalf of the pro- 

vinces, which are also Included in remittances, item 7.2 below. 
Toil-highway and toll-bridge subsidy. 
Includes assistance for rural electrification, 825. 

'When the charter of the Madawaska Valley Telephone Co. Limited was surrendered, iLs delicit was transferred to the parent company. 

TABLE 4. AnalysIs of Securities Held as Investments Including those in Restricted Funds, by Industry 

as at Fiscal Year End Nearest to December 31. 1963 (Asset items 9 and II)' 

I 
Mines, 

quarries Transportation, communication and other utilities 
Finance, 
insurance 

Forestry and Retail 
trade and Total 

oil Transpor - ICoinniunt- Electric 	I Other Sub-total real 
we lls tation cation 	J power eslate 

thousands of dollars 
I Federal government direct and guaranteed bonds: I 	 I 	 I 	 I I 

- I 	- I 	140 I 	- 7,746 24 7,910 - 14.301 22,211 
Asset 	item 	11 .. .................................................... - I I 	1,394 4,3 I 	61 	I 115,692 - 121,447 - 522 121,969 
Asset 	item 	9 	....................................................... 

	

S,d.-totul 	............... .._ ....................................... 

. 

- - 1,534 4,361 I 123,438 24 129,357 
- 

14.823 144,180 

2 ProvincIal and municipal government treasury bills: 

.. 
I I I - - - - 1 000 - 1 000 . -  I 	500 1.500 

I 

Asset item 9 - - 692 - - - 892 - 16 708 

(vii) Other: 
5 13 29 - 2.583 1  - 2,612 15 2,645 

5 13 721 - 2,583 - 3,304 - 31 3,353 

7 

Asset item 9 .........................................................

EquIty In provincial government sinking funds: 
- - - 23,582 65,243 - 88,825 - - 88,825 

8 

Sub-total 	........................................................... 

Total securities: 
5 13 3,270 - 22,154 197 25,621 - 47,273 72,912 

Asset item 	11 ....................................................... 

- - 59.860 32.039 309,127 9 401,035 13 4,468 405, 5l6' 
Asset item 	9 	....................................................... 
Asset 	item 	11 	...................................................... 

Grand totals 	..................................................... 5 13 63,130 32,039 331,281 206 426,656 13 51.141 478,428 

In addition, cash and accrued Interest held In restricted funds are as follows: 

Cash Accrued 
interest Total 

rrsnsportation 	........................................................1 7 ,699 825 18.524 
'ommunlcation 	...................................................... 41 43 84 

Flectric 	power ............................. ... . - ..................... 	35. 545 - 35.545 
other utilities ........................................................ 12 - 12 
F'inance, Insurance and 	real estate .................... 	5,066 32 5,098 

Totals................................................................ 58 , 380  900 59,280 

ludes 2,592 provincIal government guaranteed short-term notes. 
.'smprises Investment of parent companies in subsidiaries. 
The following amounts were held in trust In provincial treasuries: trsnaportatlon, 67,679; communIcation, 2,730; electrIc power, 87,912; finance, insurance and real 

estate, 786; total, 139. 107. 
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CHART-2 

ASSETS= LIABILITIES AND NET WORTH, BY INDUSTRY 
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THART-3 

REVENUE AND EXPENDITURE, BY INDUSTRY 
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TABLE 5. Assets. Liabilities and Net Worth. by Province as at Fiscal Year End Nearest to December 31. 1963 

Assets 
New- 

fld.J!!d 
a Brufla- Quebec 

land 
 Ontario 1_ Alberta} Yukon Terri- Total 

thousands of dollars 

1 Cash on hand and on deposit ............ 2,230 92 789 535 5,439 26,289 3,336 10,315 26,759 6,272 264 - 82.320 

2 Accounts receivable less reserve 
502 12 1,649 3,261 27.242 42,863 8,087 14.611 7,291 33,168 1 - 138,693 

3 1,882 391 3.344 3,930 31,548 51,474 10,223 18,432 14.120 15,281 352 523 151,500 

4 Interest, dividends and tents receiv- 
able from 

(lii) Provincial governments - - - - - 6 - - - - - - 6 
(iv) Provincial government 

enterprises ................ - - - - - - - - - 12 - - 12 
- - - - - - 13 31 398 51 - - 493 

&jb4ots.1, Item 4 - - - - - 6 13 31 398 83 - - 511 

5 Accrued revenue: 
1. Interest owing from 

(I) Federal government - - - - - 1,208 194 - - - - - 1,402 
(ii) Federal government en- 

- - - - - - - - - - - - 

(if) Provincial governments - - 12 - - 532 867 168 2 - - - 1,379 
(iv) Provincial government 

enterprises ................ - - - - - - - - 2 - - - 2 
(v) Municipal governments - 

.. 

- 4 - - - - - 5,765 - - - 5,769 
- 3 8 - - 83 420 58 449 - - - 999 

for bad debts ....................................

Inventories ............................................ 

Sub-total .................... - 3 22 - - 2,803 2,282 224 6,218 - - - 9,551 

- - 1 - 14,865 - 1,298 1,877 - 5,085 - - 23,126 

(vii) 	Other ................................ 

- 

.. 

3 23 - 14,865 1,803 2.579 2,101 6.218 5.085 - - 31,677 

6 28 - 82 - 2 150 495 725 905 564 - - 2, 93 li 

7 

terprises ...................... 

(vii) Other ................................ 

Fixed assets ...................................... 11,038 

.. 

536 95,510 151.094 2,065,465 2,387,870 510,432 534,282 214,008 1,189,921 - - 7,160, 10' 

8 

2, Other revenue ..............................

Sub-total, item 5 ........ 

L,osnaand advancea receivable from 
(it.!) Provinclalgovernments - - 1,500 4,446 - 78,412 - 1.805 - - - - 85,963 

Prepaid expenses ................................ 

(iv) Provincial government 
enterprises ................ - - 1,545' 1' - - - - - - - - 1,546 

(v) Municipal governments - - - 87 - - - - 282, 050' - - - 282.137 
1,126 468 38 8.203 - 5.878 6,037 54,451 44 - - 76,247 (vt.i)Other ...............................4 

Sub-total, item 8 4 

. 

- 

1,126 3,511 4.572 8,203 78,412 5,878 7,642 336,501 44 - - 445,893 

9 Securities help as investments' 

.. 

- 346 16 10,498 1,226 10.914 15,264 31.871 2,779 - - 72.912 

10 Mortgages 	receivable 	and 	agree- 

.. 

2,890 1,278 478 30 - 3,605 19,967 765 258 2,378 - - 31,647 

11 Restricted funds:' 
1. DepreciatIon funds .................... 

.. 

- 1,177 - - - -. - 1,734 - - - 2,911 
2. Trust and deposit accounts 

..- 
- - - - - - - - 3,388 - - - 3,388 

148 - 1,509 16,219 51,150 170,074 32,321' 75,610' 7,872 97,517 - - 458,480 

Sub-total, item 11 .... 148 - 2,686 16.279 57.150 170,074 32,321 75,610 12,994 91,517 - - 464.779 

12 Deferred charges: 
1. Amortizstion of bond discount - - 408 2,764 24.558 15,882 8,979 10.038 5,259 22,273 - - 100,181 

ments for 	sate 	................................ 

44 - 182 638 2.893 159,6350 1,135 358 720 454 - - 166,057 

3. Other funds .................................. 

Sub-total, item 12.... 44 - 590 3,400 27.451 185,517 10,114 10,396 5.919 22.727 - - 266.218 

13 Other assets: 
1. Due on account of deficits - - - - - - - - - - - - - 

2. Other charges .............................. 

- - 625 468 6.520 3,862 - 71 - 147 - - 11,493 2. Unspecified ..................................

Sub-total, item 13 - - 625 468 6,520 3,662 - 71 '- 147 - - 11,493 

14 Total 	assets 	.............................. ...... ..15,766 3,438 109,613 183,585 2,254,381 2,952,951 614,359 690,195 657,386 1,375,944 617 523 8,861,680 

Net of accumulated depreciation; Nod., 1,016; P.E.1., 2; N.S., 3,944; N.B., 34,267; Que., 489,905; Ont,, 446,374: Man., 134,428; Bask., 107.762; Aita., 48,348; B.C., 201.91 
total, 1,465,858; includes physical property help for sale valued at 1,900 In Nfld.; 22 in Man, and 12 in Sank.; plus an undetermined amount of interest capitalized during the  
construction of fixed assets of transportation, communication and other utilities. 

Involves transactions between parent and subsidiary provincial government enterprises. 
Of this amount, 275,821 is secured by nort-negotiabie debentures. 
See Table 8 for analysis of investments held, by province. 
Includes payments by enterprises into the sinking funds of their respective parent governments, see Table 9. 
Of this amount. 159,498 represents the unamortized cost of fre18ency standardization by the Hydro Electric Power Commission of Ontario. 

I 

I 

I 
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TABLE 5. Assets, Liabilities and Net Worth, by Province as at Fiscal Year End Nearest to December 31, 1963 

Liabilities and net worth 
N 	- 
found- 

Pr ince 
Edward 

I  New 
Bruns- Quebec ______ Onaro _______ che Alberta 

Bii.h 
 Colum- ~ukom 

tories 
Total 

thousands of dollars 

1,240 5 1,948 1,940 30,623 18,567 6,884 7.648 9,300 30,920 73 - 109.148 
2. Temporary loans, advances and notes 

payable: 
1. Bank loans and overdrafts - 87 1,478 355 18,901 645 - 40 1,342 - - - 22,848' 2. Other loans and adv ances - - - - - 87,016' - - 111,795' - - - 198,811' 
3. Notes 	........................................ - - - - 161,700 - 9.133 334 - - - - 171,187 

Sub-total, Item 2 - 87 1,478 355 160.601 87,661 9.133 374 113.137 - - - 392,826 
3. 	Interest payable to 

(lii) Provthclsl govern- 
130 - - - - - - - 298 - - - 428 
- - - - - 3.696 - - - - - - 3,896 

Su b-total , 	item 3 130 - - - - 3,696 - - 298 - - - 4.124 

4. Accrued expenditure: 
1. Interest owisg:o 

(Iii) Provincial govern- 
-  - - 1,180 2,463 3.950 3,406 8,009 1,238 172 - - 20,398 
- - 120 718 19,547 19,096 739 517 2.593 13.554 - - 56,884 
- - 120 1,878  22,010 23,046  4,145 8,526 3.831  13,726  - -  77.282  

ments ......................
(vU) 	Other .......................... 

- - - - - - - - - - - - 

1. 	Accounts payable .................................. 

2 - 332 523 10.340  8.681 419 800 - 358 - - 21,455 
Sub-tot al , 	Item 4 2 - 452 2.401 32.350 31,72'? 4,564 9,326 3,831 14.084 - - 98,737 

5. Long-term loans and advances 

2 , Provision for Income tax ................ 
3. Other expenditure ............................. 

ouisg to 
(I) Federal  government - - 7.817 22,714 - - - - - - - - 30,031 

(U) Federal government  
enterprises 548 - - - - - - - - - - - 548 

(UI) Provincial govern- 
7,352 1,126 52.415 84,584 71,234 380,257 186,898' 529, 272' 85,540 25,961 544 - 1,425,184 

(iv) Provincial govern- 
mententerpriaes - - 1,0351  - - - - - - - - - 1,035 

th (vti)Oer ...................... 1.278 - - 1,899 - 20,000 111 - - - - 25,008' 
Subtotal, 	item 5 9 ,644 2,404 60,767 107,298 73.133 380,257 206,899 529,389 85.540 25,961 544 - 1,481,836 

S. Long-term debt: 
- - 11,816 55,650 1,490,236 1,626,449 315,481 - 359,690 1,135.078 - - 4,994, 400' 

7. Mortgages and agreements for 

ments...................... 

sale  ............................................ - - - -  7,595  1 9,756 - - - -  17,352  

(vii) 
Ot

her ..........................
S,,b-total .................. 

- - - - - - - - - 57,313' - - 57,31:3' 
Sub-total, Item 6 - - 11,816 55.650 1,497.831 1,626,450 315,481 9,756 359,690 1,192,391 - - 5,069,065 

7, 	(erred credits: 
1. 	Deferred revenue ..........................  56 1 78 - - 10 585 10,108 1,538 - -  12.376  

133 - 141 - - 108 89 27 428 34 - - 960 

ments................... 

Sub-total, 	Item 7 189 1 219 - - 118 674 10,135 1,966 34 - - 13,336 

8. 	Trust and deposit accounts  ................ 

.1,744 

- 75 117 14,589 2,808 44 1,428 - - - - 19,059 

1. Bonds and debentures .................. 

D. 	Liability reserves: 

3. 	Other 	debt ...................................... 

I .  Provision for future Income 

.. 

-  - - - - - - - - - - - - 
434 - 24 1,397  25.256  11,797 234 10,186 949 7,305 - - 57,582 

Sub-total, Item 9 434 - 24 1,39'?  25.256  Il, 797 234  10.186  949 7,805 - - 57.582 

10. Other 	liabilities  ....................................  148 474 - 729 2,241 2,920 3, 268 4,699 - - - - 14,479 
11. Proprietary equity (net worth): 

L Capital  stock Arid by 
(lii) Provinci al  govern- 

.... 
2. Other 	credits .................................... 

-  45 9 - - 150 4,300 250 30 65,291 - - 70,015 ments...................
(iv) Provinci al  govern- 

ment enterprises 

....- 

- - - - - 541 - - - - - 54 
(v) Municipal 	govern- 

taxes.............................................. 
2. Other liab ility reserves ................. 

-  - - - - - - - 15 - - - 15 
-  - - - - - - - - - - - - 

Sub-total - 45 9 - - 204 . 4,300 250 45  65,291  - - 70.144  
2. Interest-free working capital  

provided  by  
(UI) Provincial govern- 

732 - - - - - - - - - 732 
3. Fixed  assets transferred by 

ments...................

(iii) Prov incial gove rn- 
- 

. 

- - - - - - - 27,293 - - - 27,293 
4. Other equity  livid by 

(ill) Provincial  govern- 
4,048 422 - - 3,382 '- - - - - - - 7,852 

ments................... 

(vi) Municip al  govern- 

(vU) Other....................... 

mententerprises - - - - - 476,845w - - - - - - 476,645 
4,048 422 - - 3,382  476,645 - - - - - - 484,497 

5. Equity reserves: 

ments ................... 

-  - 9,580 4,656  142.211  500 14,759 3,020 - - - - 174.728 
- - - - - - 21 20,791 1,642 - - - 22,454 

ments................... 

(3) Other equity reserves 134 - 18,620 4,229 256,686 139,362 26,372 8,352 12,386 37,615 - - 504,016 

Sub-tot al  ............... 

134 -  28,200  8,883 398,897 139,862  41,152 32,163 14,028  37,875 - - 701,196 

(1) Contingencies..................... 
(2) Plant expansion  ................. 

2,065 - 4.825 4,813 - 4.522 170,239 21,726 74,843 41,231 2,083 - 523 317,626 
Sub-total ............... 

6. Unappropriated surplus ............... 
Sub-total, Item  11 6,979 467  32.834  13,698  397.757  7 86 ,950 87,178 107,256  82.597 105.249 - 523 1,801.488 

Total liabilities and net wor th  ........... 12,766 3,438 109,613 183,585 2,254,381 2,952,951 614,359 690,195 657,308 1,375,944 617 523 8,661,680 

Includes savings balances due to the public of 80,618 in Ontario and 97,937 in Alberta. 
• Includes guarantees by the provinces as follows: Nfid., 1,725; P.E.L. 87:N,S., 13,294; N.B., 55,650; Que., 1,490,236; Ont., 1,633,394; Man., 307,650; Alta., 359,770; 

B.C.. 1,192,391: total, 5,054,197. 
• Notes payable. 

"Represents contributions of municipal electrical utilities for the redemption of hydzo debt. 
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TABLE 6. Current Revenue and Expenditure, by Province For the Fiscal Year Ended Nearest to December 31, 1963' 

(ic' Scotia 
3n' ,- Quebec Ontario Alberta OUm- Yukon Tt,1 

thousands of dollars 

Revenue 

1 Revenue from sales and services on 
currentoperations .................................. 8,891 4,685 50,943 52,910 341,048 519,461 121,416 163,060 128.493 281.953 2.390 2,142 	1.689,392 

2 Financial income: 
1. Interest from 

(1) Federal government - - 116 - - 4,707 366 - 688 - - -. 	5,877 
(ii) Federal government 	enter- 

- - - - - 305 44 - 1 - - - 	 350 
(iii) Provincial governments - - 25'? 680 594 4.834 1.122 3.822 365 1.690 - .- 	13,364 
(iv) Provincial 	government en- 

- - 56 - - 778 387 - 406 430 - - 	 2.057 
(V) Municipal governments - - 31 - - - - - 14,337 - - - 	 14,368 

194 81 106 45 1,380 1,807 1.284 1,069 3,914 380 3 - 	 10.263 

terprises.............................. 

194 81 566 725 1,974 12,431 3,203 4.891 19.711 2,500 3 - 	46.279 

2. Other financial income ............ . ....... .- - 9 54 - 2.723 9 - 912 645 - - 	 4,352 

Sub-total, item 2 ............... 194 81 575 779 1.914 15.154 3.212 4.891 20.623 3,145 3 - 	50,631 

3 362 

. 

16 413 5 1.684 409 7 133 16 13 - 6 	3,064 

4 ontributions from own or other levels 

prises ................................. 

of government: 
- - 97 58 - - - 25 - - - - 	 180 2  

5 

(iii) Provincial 	............................. 

41 - 122 210 4,172 307 156 1.042 42 412 - 4 	6,508 

6 

Other current income ................................. 

9.488 4.782 52, 150 53,962 348,878 535,331 130.791 169,151 149.174 291,523 2,393 2.152 	1,749,775 

Expenditure I  

1 

(vii) 	Other 	..................................... 

oat of goods and services sold 	from 

Sub-total 	........................... 

current operations: 
996 158 3,439 6,250 29,056 78,788 26,353 30.075 24,290 41.742 92 88 

2. Net  drawings 	on 	(v) or net addi- 
22 - 74 32 - 170 - 1.509 - 1.687 - 836 77 - 	1.242 - 285 2 176 	- 	 . 494 

tental 	income ............................................. 

3. Other purchases of goods and 
5,558 3,133 28.826 23,584 134.910 224.042 54.188 71.521 65.370 126.796 1,384 985 	740.295 

Sub-total, item 1 .............. 6,574 3,217 32,297 29,684 162,457 301,143 79,705 101.673 88.418 168,253 1,478 1,249 	976. 128' 

2 

Total current revenue 	............................... 

184 - 464 4.834 36,152 41,544 15.424 18.509 8.626 27,130 - - 	 152,887 

3 Interest on debt to 

1. Wages and salaries ........................... 

(t) Federal government - - 367 842 - - - - - - - - 	 1,209 

tiotis to (-) inventories ................. 

(ii) Federal 	government enter- 
28 - - - - - - - - - - - 	 26 

222 - 1.988 3,416 1,835 13,136 8.610 21,093 3,236 1.603 - - 	 55.139 

rovision for depreciation 	....................... 

- 76 557 2,558 49,114 61.062 10.237 487 17.617 50,376 - - 	 198.084 

248 78 2.912 6.816 50,949 80,198 18.847 21,580 20,853 51,979 - - 	 254.458 

4 

services ........................................... 

Sub-total, item3 ............... 

34 27 152 407 5,863 15,317 289 1,141 2,425 1.811 - - 	27.266 

5 

Other current expenditure ......................... 

1,040 

. 

3,320 35,825 41.721 255,421 438.202 114,265 142.903 120.322 248,973 1.478 1,249 	1,410,719 

6 

prises ................................. 
(iii) Provincial governments ....... 

Net profit (+) 	or 	loss(-)Ie1ore provi- 

(vii) 	Other 	..................................... 

2.448 1.462 16,325 12,241 93,457 97,129 16,526 26,248 28.852 42.550 915 903 	339.056 

7 

Total ci.rent expenditiue ......................... 

sion for Income tax 	............................... 

- - - - 1,513 - - -. - - - - 	 1,513 

8 

Estimated income tax 	............................... 

Net profit (+) or loss (-) 	after 	provi- 
2.448 1.462 16.325 12, 241 91.944 97.129 16.526 26.248 28.852 42,550 915 903 	337.543 

9 

sion for 	income taS 	............................... 

Total cixrent expenditure plus net pro- 
fitor 	minus 	loss 	............................... 9,488 4,782 52.150 53,962 348.818 535.331 130,791 169.151 149, 114 291,523 2,393 2,152 	1,149,775 

1 Includes transactions of the following enterprises for other than a twelve month period: New Brunswick Development Corporation, August 1, 1983 to March 31, 1961; 
International Transit Company Limited, November 1, 1962 to June 16, 1964; Madawaslca Valley Telephone Company Limited, January 1 to December 13, 1963; Ssskatchev 
Economic Development Corporation, April Ito December 31. 1963. 

Includes grant of 97 for rural electrification. See also Item 6, Table 7 for contributions credited to surplus account for various purposes. 
Includes capita.l expenditures met out of the operating income of provincial liquor commissions: Nfld., 6;  N.B., 143; Ont., 2,397; Man., 101; Sask.. 18; Aita., 

total, 2,955. 
ExcludesinterestcapitalizedduringthecOnstructioflOf fixed assets: N.S., 118; N,B.. 466; Que., 15.793; Ont., 4,285; Man., 4.168; SasS., 3.256; B.C.. 2,825; tOtal. 30,9 

I 

I 
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TABLE 7. Net  Surplus Account Transactions, by Province for the Fiscal Year Ended Nearest to December 31. 1963' 

New- 	Prince 	 New 	 British 	 I North- 
Mani- 	Saskat- Alberta 	Colum- Yukon I 	Total 

	

found- Edward 	 Bruns- 	Quebec 	Ontario 	toba 	chewanScotill land 	Island 	 wick 	 his tortes 

thousands of dollars 

33 

1 	Balance at beginning of year.,.. 1.899  36 4,645 4.585 4,573 169,925 21,259 77.073 37,670 16.868 - 699 339.232 

2 	Net profit or loss for the year 
alter 	provision 	for income 

2.448 1,462 16.325 12,241 91,944 97,129 16,528 26,248 28.852 42.550 915 903 337, 543' tax 	............................................. 

3 	Net profit or loss on sale or 
retirement of fixed assets .... - 	 2 - - - - 	 153 162 351 31 - - - - 389 

4 	Net 	transfers 	from 	(a)  or to 
- - - 	3.072 - 	 1.709 - 45,949 - 27.022 3,370 - 11,420 - 	 1,405 - 11.998 - - - 105.945 

3.357 26 357 290 19.688 26,499 3.397 1.844 1,254 - 14. 515 1 - 	 94 43.104 

6 	Contributions from own orother 
levels of government 

(ill) Provincial 300 - - - - 825' - - - 1,969 - - 3,094 

7 	Remittances of surplus: 

I. Dividends 

(iii) Provincial govern- 

(-) reserves 	............................ 

- - - - - - 	 240 - - - - - - - 	 240 ments 	......................... 

2. Other remittances to 

5 	other adjustments (net) ............. 

(iii) Provincial govern- 
- 5,937 - 1.524 - 13.630 - 10.594 - 74.404 - 97.100 - 16,437 - 19,933 - 25,140 - 32,791 - 918 - 985 299,391' 

(iv) Provincial govern- 
ment enterprises - - - - - 61' - - - - - - 81 

(vii) Other ....................... - - - - - 	 221 - - - - - - - - 	 221 

Sub-total, iteml - 5,937 - 1,524 - 13.630 - 10.594 - 74.625 - 97.279 - 16.437 - 19.933 - 25.140 - 32,791 - 916 - 985 - 299,791 

ments 	......................... 

8 	Net 	additions 	() 	or deduc- 
166 - 	 36 - 	 20 228 - 	 9,095 314 467 - 	 2,230 3,561 - 14,785 - - 176 - 	 21,606 tions (-) 	................................... 

9 	Balance at end of year ............... 2.065 1 	 - 4,625 4.813 1  - 	 4,522 1 	170.239 1 	21.726 1 	74.843 41,231 2,083 - 1 	523 1 	317.626 

Includes transactions of the following enterprises for other than a twelve month period: New Brunswick Development Corporation, August 1, 1963 to March 31, 1964; 
International Transit Company Limited. November I, 1962 to June 16. 1964; Madswaskn Valley Telephone Company Limited. January Ito December 13, 1963; Saskatchewan 
Economic Development Corporation, April Ito December 31, 1963. 

Item 8, Expenditure, Table 6. 
Assistance for rural electrification. 
Toll-highway and toil-bridge subsidy. 

'Net revenue remitted to provinces includes (a) profits (item 2) and (b) other revenue collected by the liquor commissions on behalf of the provinces, less enforcement 
and other expenses and adjustments (item 5), as shown in the table below: 

Law 	 Net liquor 
Licenses 	 Fines 	enforcement 	revenue 	Liquor 	 Total and 	 and 	 expenses 	other than 	profits 	 remitted permits 	confiscations 	and other 	profits 	 remitted 

adjustments 	remitted 

Newfoundland 	.......................................................................... 2. 603 	 31 	 610 	 3.244 	 2.598 	 5,842 

Prince Edward Island .............................................................. 26 	 - 	 - 	 26 	 1,498 	 1.524 

Nova Scotia 	.................................. ............................................ 	 318 	 61 	 - 	 34 	 345 	 13.244 	 13,589 

New Brunswick 	........................................................................ 210 	 - 	 - 	 210 	 10.324 	 10.594 

Quebec 	........... - ......................................................................... 	 19.665 	 23 	 - 	 19,688 	 51.139 	 70.827 

Ontario 	...................................................................................... 26, 171 	 202 	 - 	 26,373 	 70,727 	 97.100 

Manitoba.................................................................................... 3.210 	 - 	 - 	 14 	 3,196 	 13.233 	 18,429 

.katcbewan 	.......................................................................... 104 	 I 	 - 	 18 	 87 	 15.363 	 15.450 
1,180 	 - 	 - 	 1.180 	 23.980 	 25.140 

'ish Columbia ...................................................................... 562 	 - 	 - 	285 	 217 	 32,514 	 32,791 

I 	 - 	 - 	 1 	 915 	 916 

"hwest Territories .............................................................. 82 	 - 	 - 	176 	 - 	94 	 1,079 	 985 

I otals 	................................................................................... 54, 292 	 318 	 83 	 54,593 	236,594 	291.187 

When the charter of the Madawaska Valley Telephone Company Limited was surrendered, its deficit was transferred to the parent company. 
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TABLE 8. AnalysIs of Securities Held as Investment including those Restricted Funds, by Provinc' 
as at Fiscal Year End Nearest to December 31, 1963 (Asset items 9 and 11)1 

No Scotia Brunswick Quebec Ontario Manitoba aahi  Alberta Total 

- thousands of dollars 

1 Federal government direct and guaranteed bonds: 
- - 3 140 7,743 665 13,660 - 22,211 

175 128 - 114,062 4,591 - 2,05'? 956 121,969 

175 128 3 114,202 12,334 665 15,717 956 144,180 

2 Provincial 	and 	municipal 	government 	treasury 
bills: 

- - - - 1.000  - 500 - 1,500  

3 

Asset item 	9 	.......................- ......................... 

Provincial and municipal 	government direct and 

Asset Item 	11 	................................................ 

guaranteed bonds: 

Sub-total ................................................... 

Asset item 9 	......................... 163 - 60 394 2,171 13,502 10,745 2,779 29,834 

Asset item 9 	........................., .................... 

1,436 15,507 51,003 50,224 14,430 - 6,699 48,361 193.660 

Sub-total 	...................... ........................ 1,619 15.507 57.063 50,618 16,601 13,502 1 7,444 52, 140 223,494 

4 Notes of companies Incorporated in Canada and 
of institutions: 

- - 7.836 - - 1 - - 7,837 

S 

Asset item 9 	......................... ., .................... 

Bonds of companies incorporated In Canada and 
of institutions: 

163 - 14 - - 1,034 6,986 - 8,177 
Asset 	item 	11 	................................... 1,062 - - - - - - - 1,062 

Sub-total................................................... 1,225 - 24 - - 2,034 6,966 - ', 23') 

6 Preferred and common stock, Canadian: 
(iv) Provincial government enterprises: 

Asset Item 	11 	............................................. 

- 16 - 692 - - - - 

(iiv) Other: 
- - 2,583 - - 62 - - 2,645 

Asset item 9 	............................................... 

- 16 2,583 692 - 62 - - 3,353 

7 EquIty in provincial government sinking funds: 

Asset item 9 	............................................... 

Asset item 9 	......................., ...................... 

- - - - 13,215 75,610 - - 88,825 

8 

Sub-total ................................................... 

Total securities: 

Asset Item 11 	............................................. 

Asset item9 	,,,.,..................... .................. 346 16 10,496 1,226 10.914 15,264 31,871 2,779 72,912 
2,673 15.635 57,003 164,286 32.236 75,610 8,756 49,317 405, 516 Asset Item 	11 	............................................. 

Grand totals ................,.....................,,,,, 3,019 

. 

15,651 67,499 165,512 43,150 90,874 40,627 52,096 478,428 

In addition, cash and accrued Interest held in restricted funds are as follows: 

Accrued Cash 	interest 	Total 

Newfoundland............... ............................................................................... ,, 148 - 148 
NovaSeotia...........................,, ........, ..............................................................,, 13 - 13 
NewBrunswick ............................... 	 ................................................... 644 - 644 
Quebec........................................................................................................................ 1 148 147 
Ontario........................................................................................................................ 5,788 - 5.788 
Manitoba............. 85 - 85 
Alberta...........................................................................- ........................................... 4,163 75 4.238 
BritishColumbia ......... ,, ............................................................................................ 47, 521 679 48,200 

Totals........................................................................................................................ , 	 ,:t 9, 

Includes 2,592 provincial government guaranteed short-term n 
Comprises investment of parent companies in subsidiaries. 
The following amounts were held in trust in provincial treir: es: NV RrVIls,v uk, 	3,221; Ontari, 	7813. N1ariuba, 	22,863; 	AJrIi, 	2,7210; BrWsn 

Columbia. 97,517: total, 139.107. 
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CHART - 5 
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CHART-6 

REVENUE AND EXPENDITURE, BY PROVINCE 
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ART-7 
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GENERAL 

TABLE 9. Equity in Provincial Government Sinking Funds. by Industry and by Province, 
as at Fiscal Year Ends Nearest to December 31 

No. 
1958 1959 1960 1961 1962 1963 

By industry: 

1 Communication ...................................... 5.595 8. 184 11.927 15.589 19.232 23.582 
2 15, 064 20,197 29.119 39,763 52, 172 65.243 

3 

ElectrIc power .......................................

Totals 	.............. .................................. .20,659 28,381 41.046 55,352 71,404 88.825 

By province: 

4 Manitoba ................................................ 2,114 4,553 7,219 8,941 11, 184 13.215 

5 18, 545 23.828 33,827 46.411 60.220 75.610 

6 

Saskatchewan 	....................................... 

Totals ................................................. 20.659 28,381 41,046 55.352 71,404 88,825 

For an explanation of the treatment of this item In Provincial Government Enterprise Finance statistics and Provincial Government Finance 
statistics, see page 19. 

I 
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