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SECTION 1. - INi)E1JCTY 'U _IMP tLiY  

This report is a sequel to and a check on the January appraisal of capital 

expenditures in 1949 publIshed last February In the document "Private and Public 

Investment in Canada, Outlook 1949." 

The January appraisal of the probable level of capital expenditures on 

structures, machinery and equipment, was based on a combination of direct surveys 

and independent estimates. 	In the direct surveys, made In December, 1948, 18,000 

business establishments and Institutions were canvassed, along with separate surveys 

of home builders and governments. 	Independent estimates were made for business 

groups not covered by the direct survey methods. These included agriculture, 

Independent stores and parts of the commercial service and financial groups. 

Estimates based on direct surveys accounted for 85 per cent of the total amount of 

capital expenditures anticipated. Responses from 15,000 business establishments 

and Institutions, together with returns from home builders and governments, provided 

for a 73 per cent coverage of estimated expenditures of the surveyed groups. 

The mid-year estimate of 1949 investment intentions follows the same 

1 
	method of direct surveys and independent estimates. The principal differences are 

that direct surveys have been limited to a selected sample of business enterprises 

and institutions, with the result that the independent estimates account for a 

greater proportion of the total. For example, at mid-year it Is possible to es-

timate federal and provincial government investment intentions from proposed bud- 

getary expenditures for the fiscal year. 	In the mid-year sample 1 9 800 business 

establishments and institutions were canvassed. Estimates based on these direct 

surveys accounted for 46 per cent of the total amount of capital expenditures 

anticipated for the year. Returns were receIved from 1 9 500 business establishments 

and Institutions, and these represent 61 per cent of estimated expenditures of the 

surveyed groups. 

The results of the mid-year appraisal have been put in the same tabular 

form as In the first outlook document, Summary Tables 1 to 4 and Tables I to V 

of this report correspond to the Sununary Tables 1 to 4 and Tables I to V of the 

earlier document, while Table VI corresponds to Table XXII. The main findings 

of the mid-year appraisal are summarized below. 

2. Total private and public investment estimated earlier in the year at 

• 	3.3 billion Is now put at3.4 billion, a 3 increase. Private investment is up 

4 per cent and public investment 2 per cent over the earlier estimates. The total 

capital expenditure program of business, institutions and governments in 1949 Is 

likely to be, in dollar terms, 11 per cent higher than the 3 billion actually spent 

in 1948. A part of this increase, perhaps some 6 per cent, will be due to in- 
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creases of construction costs and the price of machinery and equipM6n+4 leaving 

about a 5 per cent increase in the actual volume of investment, 

3, 	The total investment program of 11.4 billion covers new investment 

only and does not include repair and maintenance expenditures. 	It is made up 

of construction expenditures of 2 billion and purchases of machinery and equipment 

amounting to some 1,4  billion. Compared with 1948, construction is up 14 per 

cent and machinery and equipment pirchases are up 8 per cent. Compared with the 

first-of-the-year appraisal,  the mid-year survey shows increases for constructien 

and for machinery and equipment of 2 and 6 per cent respectively ( see Summary 

Table 1) 	Better deliveries of machinery and equipment are in part responsible 

for the upward revision of the latter item. 

4. The 3 per cent increase in capital expenditures is fairly well dis-

tributed throughout most major sections of the economy. Manufacturing, trade, 

finance and commercial services, housing and direct government show increases of 

from 2 to 5 per cent, and the primary and construction industries are up 11 per 

cent 4  Utilities and institutions show insignificant declines (see Summary Table 

2). 

5. Housing expenditures are now pit at $763 mi1lion 	Allowing for the 

completion of close to 90,000 units in 1949, or about 10 per cent more than in the 

preceding year, this program tops the pre-war record by about 25,000  units and the 

post-war record so far achieved by about 9,000 units. The increase in capital 

expenditures forecast by the manufacturing industry is small in total (2,4 per cent), 

However, the variatIon between the January and June estimates for particular bran-

ches of manufacturing is particularly noteworthy. Tobacco and tobacco products 

are down 55 per cent, while printing and publishing is increased 17 per cent, 

transportation equipment 21 per cent and non-ferrous metal products 50 per cent.. 

6,. Regional information on investment intentions for 1948 is availa11e 

for manufacturing, mining, forestry, selected utilities and housing (representing 

about 54 per cent of 1949 total capital expenditures). The mid-year appraisal 

- 

	

	of these groups indicates an over-all increase in capital investment over the 

January estimate of about 3 per cent and is above the 1948  figure by 6 per cent. 

All regions with the exception of the Maritiines are up over the previous forecast 

and over 1948, The Maritime provinces show a decrease of 11 per cent from the 

earlier estimate, nearly all in residential construetIon 	The mid-year figure 
I 

f or 1949 is 9 per cent below the 1948 outlay.. 

In some measure the differences between the early-year and mid-year 

appraisal for particular groups may be due to differences in estimating technique 

since the former survey provided almost complete coverage for the above mentioned 

groups while the mid-year survey provides only a sample coverage, 
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7. In addition to a 3 per cent increase in the capital expenditure 

program there is also a small increase in outlay for repair and maintenance of 

structures and machinery and equipment. At mid-year the latter type of ex-

periditures is anticipated at 01.5 billion or some 2 per cent higher than was 

forecast 6 months ago ( see Summary Table 1), and 7 per cent more than the es-

timated expenditures in 1948 

8. Total capital,repair and maintenance expenditures are thus now 

placed at $4.9 billion, 3  per cent more than the $4.75 billion estimated earlier 

in the year ( see Summary Table 1). This is about $450 million, or 10 per cent, 

more than the $4.45 billion estimated to have been spent in 194. 

9. Although the results of the mid-year survey are in total not 

substantially different from those of last January, changes in the plans of in-

dividual firms appear to be much more numerous than indicated in any previous 

mid-year survey, with some firms spending more than they expected and others 

less. 	On the whole, demand for capital goods remains strong. Vihere reduction 

in expenditures has occurred, the main reason given has been deferment of projects 

because of high construction costs currently prevailing. 

10. In the 1Tanuary appraisal it was stated that "on balance It seems 

reasonable to expect that actual investment during 1949  will achieve and may 

possibly exceed the $3.3 billion level anticipated in the survey of investment 

intentions." The result of the mid-year survey confirms this possibility. 

If these investment plans are realized, 1949 will be a record year 

of investment activity in Canada. 	Most of the increase of investment anticipated 

in the mid-year survey appears to be owing to greater availability of materials 

and labour and improved deliveries of machinery and equipment. While there 

seems to have been little change in the total demand for capital goods, the 

changing pattern In the investment program of a decline in investment by manu.-

facturing being offset by increased Investment in other fields, first noted In 

the January appraisal, is being confirmed by the mid-year check. Furthermore, 

with the most urgent post-war backlog of investment needs having been met, in-

vestment decisions, particularly of the business sector, are becoming more sen-

sitive to current economic development and prospects. This change in attitude 

towards investment Is reflected in the larger number of upward and downward 

revisions of investment intentions over the past six-months period than has 

* occurred in previous periods. The net effect of this is little change in 

aggregate, though variations of individual investment intentions were more 

significant. 
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The Dominion Bureau of Statistics co-operated in making this 

survey by circulating the questionnaires and assisting in the compilation 

C 	t}i 	Citi. 

A1x 7 klton, 
Assistant Deputy J,inister, 
Department of Trade & Commerce 1  

June 30, 194c, 
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SUMMARY TABLE I. - CAPITAL, REPAIR AND MAI1','TEN0Ci 7  EXPENDITURES, PIiIVATLand PUBLIC, 
CANADA, 1949. A COFAR 1501 OF J4tNUA14 AND JuNE EST 	- (1) 

(Millions of Dollars) 

item 	Type cf Expenditure 
No. 

I 
Caiital Expenditures  

Repair and Maintenance 
Expenditures  

Capital, Repair and laintenance 
 Expenditures 

Iachinery Machinery Machinery 
Con- and Con- and Con- and 

struction Equipment Sub-total struction Eouipmerit Sub-total struction 'iiprnent 	Toti1 

1  

1 	Business Interprises 	Jan.Est. 51+3 1,039 1,582 260 641 901 803 1,680 2,483 

I 	 June Est. 522 1,125 1,647 270 648 918 792 1,773 2,565 
% Change - 3.9 4 8.3 4 4.1 4 	3.13 4 1.1 4 1.9 - 1.4 4 5,5 4 3.3 

2 	Instituticns and 	Jan. Est, 762 15 777 175 3 178 937 18 955 
Housing 	June Est. 788 16 1304 185 3 188 973 19 992 

Change 4 3.4 4 6.7 4 3.5 4 	5.7 - 4 5.6 4 3.8 4 5.6 43.9 

3 	Sub-total 	Jan.Est. 1,305 1,054 2,359 435 644 1,079 1,740 1,698 3,438 
(Items 1 and 2) 	June Est. 1,310 1,1I1 2,451 455 651 1,106 1,765 1,792 3 9 557 

Change 4 0.4 4 8.3 4 3.9 4 4j 4 2.5 4 1.4 4 	5.5 4 	3.5 

PULIC 

4 	Government Own?d 	Jan. Est. 153 169 322 80 102 182 233 271 504 
Enterpries( 2 ) 	June Est. 175 154 329 80 110 190 255 264 519 

% Change 414.4 - 8.9 4 2.2 - 4 7.8 f 484 + 9.4 - 2.6 4 3.0 

5 	Government Operated 	Jan. Est. 157 7 164 30 3 33 187 10 197 
Institutipns and 	June Est. 148 8 156 28 4 32 176 12 188 
Housing(3) 	% Change - 5.7 414.3 - 4.9 - 6.7 433.3 - 3.0 - 5.9 420.0 - 4.6 

6 	1 	Direct Government 	Jan. Est. 371 64 435 140 36 176 511 100 611 
June Est. 3139 67 456 142 37 179 531 104 635 
Change 4 4.9 4 4.7 4 4.8 4 1.4 4 2.8 4 1.7 4 3,9 4 4.0 4 3,9 

. 





SU1ARY TABLE I.- CAPITAL, REPAIR AND MAINTENANCE EXPE1DITUR'S, PRIVATE and PUBLIc, 

CANADA, 1949. 	A COMPARISON OF JANUARY AND JIJNE ESTThJTES (1) (Concluded) 

(Millions of Dollars) 

Repair and Maintenance Capital, Repair and ;Eaintenance 

Item Type of Expenditure  Capital Expenditures  Editures 	- Expendi ures 
Machinery I Machinery No. Machinery 

Con- and I Con- and Con- and 
struction Equipment Sub-total structin Equipment Sub-total Istruction Equipment Total 

PUBLIC (continued) 

uo-totd 	Jan. Est. 681 240 921 250 141 391 931 381 1,312 
(Items 4  to)6) 	June Est. 712 229 941 250 151 401 962 380 1042 

Change + 4.6 - 4.6 4 2.2 - 4 7.1 4 2.6 4 3.3 - 0.3 4 2.3 

8 	Total Fri'ate and 
Public 	Jan. Est. 1,986 1,294 3,280 685 785 1,470 2 7671 2,079 4,750 
(Items 3 and 7) 	June Est. 2 0022 1,370 3,392 705 802 1,507 2,727 2,172 4,899 

% Change 4 1.8 4 5.9 4 3.4 4 2.9 4 2.2 - 	 2.5 4 2.1 44.5 .f 	3.1 

(1) January Istimates as published in "Private and Public Investment in Canada, Outlook 1949," Department of Trade and Commerce, Ottawa, 
February 1949. 	June Estimate based on 	sample survey, June 1949,  and in the ease of independent estimates on the basis of more up- 
to-date information. 

(2) This covErs, in general, government owned establishments whose principal sources of funds are from the provision or sale of goods or 
srvices to the public. 	Municipal hospitals are included in this group. 

(3) This includes only government housing, provincial hospitals and municipal schools. 





SUMMARY TABLE 2. - CAPITAL,R 1 PA1R AND AINTLNNCE EXPTNDITUR1S, BUS INDS AND OTH, 
CANADA, 1949. A CO:?A!UON OF JANUARY AND JUNr BTITrBU  

(Millions of Dollars) 

Item 
No 

Type of Exrenditure 

Capital Expenditures Repair 
Fxpeniitures 

and Maintenance Caita1 
?intenance 

R&' air 
Exenditures 

an 
- 

I Machinery 
Constructionj 	and 

1 
Sub-Total t  Construction 

Machinery 
and 

- 

Sub-Total 	Construction and 
Machinry  

Tctal 
Equipnent  Equipnent Equipment 

Busi€ 	(in;lueinq Government O'-ned 
Corpoiat.ions) 

1 Primary Indusl ries (2) 	Jan. Est 111 	404 515 	44 192 236 	155 59 751 
and Construci ion Industry 	June Est. 112 	458 570 	46 190 236 	18 64 806 

% Change + 0.9 	F13.4. 10.7 	4.5 -1.1 - 	 1 0 9 8.7 +7•3 

2 Manufacturing 	Jan. Est. l'2 	i 	360 522 	61 247 308 	223 607 830 
June 	st. 156 	378 534 	67 255 322 	223 633 856 

: 	Change - 3.7 	+ 5.0 + 23 	98 I~.5 	- +4•3 + 3.1 

3 tiiities ) 	Jan. Est. 265 	342 607 	182 248 430 	447 590 1,037 
June Est. 271 	330 	I 601 	183 259 442 	454 589 1,043 

Change 2.3 	- 3.5 - 1.0 	0.5 4•4 +2 	1.6 -0.2 + 0.6 

4 Trade, Finance and 	Jan. Est. 158 	102 260 	53 56 109 	211 158 
Commercial Services 	June Est 158 	113 271 	54 54 108 	212 167 

. 	Chance - 	 10.8 + 4.2 	1.9 -3.6 -0.9 	0.5 +57 1' 

5 Sub-Total(Itenis 1 to 4) 	Jan. Est. 696 	1 	1,208 1,904 	340 743 1,083 	1,036 1,951 2,987 
June Est. 697 	1,279 1,976 	350 758 1,108 	1,047 2,037 3,084 % Change 0.1 	5.9 3.8 	2.9 2.0 2.3 	1.1 1- 	4•4 + 32 

Other 
6 ftitutions(J) 	Jan. Est. 178 	22 200 	23 6 29 	201 28 229 

June Est 173 	24 197 	26 7 33 	199 31 230 
Change - 2,8 	+ 9.0 - 1.5 	j 	13.0 

I I 

16.7 1- 13.8 	j 	- 	1.0 10.7 - 	0.6 
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SUMMARY TABLL 2. 	CA?ITAL, REPAIR AND J:AINTENANCE EPE1!DITU?., BUSINESS' AD OTHrR, 
CANADA, 1949. A CO?AION OF J!NU1Y AND JUNE ESTITJI) (Concluded) 

(Millions of Dollars) 

Item 
No. 

Type of Expenditure 
I 

Capital Expenditures 
Repair and Maintenance 	-- 

Expenditures 
Capital, Repair 	ind 

Maintenance Expenditures 

r  i  

Machineryl 
-------- 

Machinery 1 Machinerjr 
Constructio and 	Sub-Total Construction and Sub-Total Construction and Total 

Equipment 	- 	 -  Ec;uipinent Eiciuipment  

7 Housing 	Jan. Est. 741 - 741 182 - 182 923  
June Est. 763 - 713 187 - 187 950 - 9 

Change + 3,0 - + 3.0 4-2 • 7 - + 2.7 + 2.9 - 2.9 

8 Direct Goverxvnent 	Jan. Est, 371 64 435 140 36 176 511 100 611 
jUfl€ Est, 389 67 456 1L2 37 179 531 104 635 

Change + 4,9 +4•7 + 4. 8  +1•4 2.8 1,7 + 3.9 + 4.0 +3,9 

9 Sub-Total(Items 6 to 8) 	Jan. Elst. 1,290 86 1,376 345 42 387 1,635 128 1,763 
June Est. 1,325 91 1,416 355 44 399 1,680 135 1,815 

Change 2.7 +5,8 + 79 p2.9 3.1 2.8 .5 2,9 

10 Total(Items 5 and 9) 	Jai. Fat. 1,'86 1,294 3,2 10 65 785 1,470 2,671 2,079 4,750 
June Est. 2,022 I 	1,370 3,392 705 102 1,507 2,727 2,172 4,99 

Change ~ 1,8 + 5.8 + 3•4 +2.9 2.1 2.5 2.1 + 4.5 ~ 3.1 

(1) January ):stiiate as published in "Private and Public Investment in Caiada, Outlook, 1049 11 , Department of Trade and Conrnerce, Otta'a, February 194. 
June Lstiate base" on a sample survey, June 1949, and in the case of independent estimates on the basis of more up-to-date information. 

(2) Includes aricu1ture, fihinr, trappin', forestry, minim', quarrying and oil ''e1ls. 
(3) Includes transportation, storage a nd communication; central electric stations and ras vorks, 
(4) Includes churches, hospitals, schools and universities, 
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SUivuARY TbL 3. - CaFITAL, RAIR AND MAn;Ti'uLcE XPDITURES, 	NTS, 
CANADA, 1949. A COiiPARIX)N OF JANUARY AND JUNE ESTIMATES (1) 

(IBilions of DoUar 

- . 
Capital Expetures 

Iachinery 

RepaE and 	intenance 	- 
ixpenditures 

ir Capital, Repa 	and Maintenñi 
xpenditures  

iwachinery Machinery 
Item Con- 	and Con- 	and Con- and 
No. Type of Expenditure struction i Equipment 	Sub-Total struction i Equipment Sub-Total struction Equipment Total 

DOMINION GOVLRNLENT 

1. Covernmnt Owned 	Jan. Est. 43 71 114 66 89 155 109 160 269 
iaterprises(2) 	June Est. 43 51 94 67 96 163 110 147 257 

% Change - - 28.2 - 17.5 + 1.5 + 7.9 # 5.2 + 0.9 - 8.1 - 4.5 

2. Government Operated 	Jan. Est. 88 - 88 22 - 22 110 - 110 
Institutions and Housing(3)June 3st. 80 - 83 20 - 20 100 - 100 

% Change - 9.1 - - 	9.1 - 9.1 - - 9.1 - 9.1 - - 9.1 

3. Direct Government 	Jan. 2st. 108 35 143 8 23 31 116 58 174 
June Est. 120 35 155 8 23 31 128 58 186 
% Change +11.1 - + 	8.4 - - - +10.3 - + 6.9 

4. Sub-tota1(Iterns 1 to 3) 	Jan. Est. 239 106 345 96 112 208 335 218 553 
June Eat. 243 86 329 95 119 214 338 205 543 
% Change + 1.7 - 18.9 - 	4.6 - 1.0 + 6.3 + 2.9 + 0.9 - 6.0 - 1.8 

PROVIiCLL cv.cTS 
5. GoverneriU Umed 	Jan. Est. 85 82 167 7 6 13 92 38 180 

Enterprises(2) 	 June Est. 110 85 195 6 7 13 116 92 208 
Change +29.4 + 	3.7 + 16.8 -14.3 +16.7 - +26.1 + 4.5 +15.6 

6. 	1 Government Operated 	Jan. Est. 7 1 8 1 2 3 8 3 11 
Institutiofls and Housing(3)June Est. 5 1 6 1 3 4 6 4 10 

% Change -28.6 - - 25.0 - +50.0 +33.3 -25.0 +33.3 - 9.1 

7. Direct GovErnment 	Jan. Est. 141 13 154 61 7 68 202 20 222 June Eat. 145 14 159 62 7 69 207 21 228 
% Change + 2.8 .'. 	7.7 + 	3.2 + 	1.6 - . 1.5 2.5 + 5.0 1 	+ 2.7 

. 

I 



. 	 S 

I 



S. 

SUMMARY TABLE 3. - CAPITAL, REPAIR AND MAINTENANCE E)CPE['TDITURES, BYGOVERN}IiENTS, 
CANADA, 1949. A COiP1.RIs0N OF JANUARY AND JIINE ESTIIviATES( 1) Concluded 

(M111-toi of 1)Dllars) 
-- 

Capital Eenditures 
Machinery I 

Repair and Maintenance 
Expenditures 

Capital, Repair and Maintenance 
  penditures - 

Machinery Machinery 
Item Con- 	and Con- and Con- and 
No. Type of Expenditures 	- 	 struction 	Equipment 	Sub-Total structiori Equipment Sub-Total struction Eguiment - Total - 
8.  Sub-Total (Items 	Jan. Est. 233 96 329 69 15 84 302 111 413 

5 to 7) 	June Est. 260 100 360 69 17 86 329 117 
% Change +11.6 + 4.2 + 9.4 - +13.3 + 2.4 + 8.9 • 5.4 + 8.0 

ICIj'A1G0VEPNJTS 
9.  1 overnment Owned 	Jan. Eat. 25 16 41 7 7 14 32 23 55 

Enterprises(2) 	June Est. 22 18 40 7 7 14 29 .2.5 54 
% Change -12.0 +12.5 - 2.4 - - - 9.4 + 8.7 - 1.8 

10 • Government Operated 	Jan. Est. 62 6 68 7 1 8 69 7 76 
Institutions and Housing(3) 	June Est. 63 7 7 1 8 70 8 78 

Change .i. 	1.6 +1607 4 2.9 - - - + 1.4 +14.3 + 2.6 

11. Direct Goveinment 	Jan. Eat. 122 16 138 71 6 77 193 22 215 
June Eat. 124 18 142 72 7 79 196 25 221 
% Change + 1.6 +12.5 + 2.9 +1.4 +16.7 + 2.6 4 1.6 +13.5 + 2.3 

12. Sub-total (Items 9 to U) 	Jan. Est. 209 38 247 85 14 99 294 52 346 
June Est. 209 43 252 86 15 101 295 51 353 
% Change - +13.2 + 2.0 +1.2 + 7.1 + 2.0 + 0.3 +11.5 + 2.0 

130 Total (Items 4,8 and 12) 	Jan. Est. 681 240 921 250 141 391 931 381 1,312 
June Eat. 712 229 941 250 151 401 962 380 1,342 
%Change +4.6 1 	- 4.6 _+2.2 -- +7.1 +2.6 -  + 3.3 -  - 0.3 -  _ + 2.3 

(1) . anuary Estimate published in "Private and Public Investment in Canada, Outlook 1949,"  Department of Trade and Commerce, 
Ottawa, February 1949.  June Estimate based on a sample survey, June 1949,  and in the case of independent estimates on tie 
basis of more up-to-date information. 

(2) These categories cover, in general, government owned establishments whose principal sources of funds are from the provision 
or sale of goods or services to the public. Municipal hospitals are included in this group. 

(3) These categories include only government housing, provincial hospitals and municipal schools. 
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SUWARY TBLE 4. - CAPITAL, REFAII-11 AITD i.INTAIE 1DCPE1,TDI'IURES, COVERING ONLY 

S]1)3TD GROUPS, (1) BY REGIONS, CANADA, 1949. A COMPARISON OF JARY AN) JuNE ESTIMA.TES( 2 ) 
((millions of do1lar) 

-- Th Repair and iitnnce apiT, 
apai s - 	_Exjnditures Expenaitures  

Machinery Machinery ehinery 
Con- and Con- and Con- I 	and 

struction I Equipment j Sub-total strucion Equipment Sub-total struction 	Equipment Total 

75.9 	29.1 105.0 19.3 21.2 40.5 95.2 50.3 145.3 
64.1 29.0 93.1 20.3 21.8 42.]. j 	84.4 50.8 135.2 

-15.5 - 0.3 -11.3 + 5.2 + 2.8 + 4.0 -11.3 + 1.0 - 7.1 

285.1 162.3 447.4 74.2 95.1 169.3 359.3 257.4 616.7 
300.5 170.3 470.8 77.6 	1 99.8 177.4 378.1 f 	270.1 648.2 
+ 54 4 4.9 + 5.2 + 4.6 + 4.9 + 4.8 + 5.2 + 49 + 5.1 

- -- --- 	 ---- --- - 

Region  

Maritines 	 Jan. 	:st. 
June 	17st. 
% Change 

Quebec 
	 Jan. 	Est. 

June Eat. 
Change 

19 

115.6 
120.2 
+ 4.0 

42.1 
43.3 

+ 2.9 

178.7 l 	294.3 576.8 
180.", 300.9 585.9 
+1.1 +2.2 +1,6 

5.3 67.4 221.0 
26.9 70.2 224.1 

	

434.4 	1061.2 

	

501.7 	1087.6 

	

+3,5 	1 	+2.5 

Jan. 	Est. 
June 	Est. 

Chare 

Jan. 	73t. 
June Est. 

Chan'o 

	

305.7 	766.9 
76.7 

	

+5,0 	+2.6 

	

66.3 	245.2 

	

70.7 	251.5 

	

+ 6.6 	+ 2.6 

	

91.6 	I 	312.6 

	

97.6 	1 	321.? 
ii + 6.3 	+ 4.2 	-f 1.4 	+ 6,6 

Ontario 

prairjes 

461.2 
465.7 
+ 1.0 

178.9 
180.8 
+ 1.0 

In 

British 	 Jan. 	Eat. 150.4 	j 65.3 215.7 36.2 	36.6 72.8 186.6 101.9 235.5 
Co1umbia 	 June 	Eat. 164.5 7.1 231.6 38.0 	36.6 74.6 202.5 103.7 306. 

Change + 9.4 + 2.8 + 7.4 + 5.0 	- + 2.5 + 8.6 + 1.8 + 6.1 

Canada 1151.5 628.? 1780.2 287.4 	356.9 544.3 1438.9 85.6 2424.5 

June 	t. 	1175.6 	638.1 	1833.7 	299.4 	365.8 	665.2 	1475.0 	1)23.9 	2493.9 

% Change 	+ 2.0 	+ 4.7 	+ 3.0 	+ 4.2 j + 2.5 	+ 3.2 	+ 2,5 	+ 3.9 	I 	+ 3,1 

(1) Reiona1 detail available only for rnanufacturin, mining, forestry, central electric stations, telephones, electric railw8y.3 and housin 
(representing about 54 per cent of 1949 total capital expenditures). 

(2) January Estimate as published in 'Private and Public Investxient in Canada, Outlook 1949," Department of Trade an Commerce, Ottawa, February 1949. 
June Estimate based on a sample survey, June 1949, and in the case of independent estimates on the basis of nore up-to-date iniormution. 

(3) Includes Northwest Territories. 
(4) Includes Yu1on. 
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T4BLE I. - CAPITAL, REPAIR AND i:AINTENANC E)QNDflURES, INDUSTRIAL GR0W, CANADA, 1949, 

A COARISON OF JANUARY AND JUiE EsrI11ArEs( 1 ) 
(Millions of Dollars) 

Item 
No. 

Type of Expenditure 

Capital Epenciitures Repair and Maintenance 
Expenditures 

Capital, Repair and 
Maintenance Expenditures 

Machinery Machinery Machinery 
Construction and Sub-total Construction and Sub-total Construction and 

Euipr:ent Equipment Equipment 

1 Agriculture 	FishinL 	Jan. Est. 50.0 296.9 346.9 33.0 10011 133.1 800 397.0 460.0 
and Trapping 	June Est. 50.0 342.0 392.0 33.0 100.1 133.1 442.1 525.1 

% Chance - + 15.2 + 13,0 - - - + 11,4 + 94 

2 Forestry 	Jan. Est, 9.3 8.4 17.7 4.3 12.0 16.3 13.6 20.4 34.0 
June Est. 10.0 8.7 1617 4.4 1111 1565 14.4 19 1  34.2 
% Chance + 7,5 + 	3.6 + 	5.6 + 2.3 - 	7.5 - 	4.9 + 	5.9 2.9 + 	0.6 g 

3 Mining, Cuarring 	Jan. Ejt. 48,3 73.1 121.4 4.9 51.4 56.3 53.2 124.5 177.7 
and Oil Wells 	June 	st, 49.3 74.1 123.4 5.8 49.1 54,9 55.1 123.2 178.3 

% Change + 2. + 	1.4 + 	1.6 +18.4 - 	4.5 - 	2..5 + 	3.6 - 	1 00 + 	0.3 

4 Manufactur.ing(2) 	Jan. Est. 162.3 360.0 522.3 61.4 246.6 306.0 223.7 606.6 
June Est. 156.2 378.4 534.6 67.3 255.5 322.8 223.5 633.9 

Change - 3,8 + 	5.1 + 	2.4 + 9.6 + 	3.6 + 	4,8 + 	001 + 	4,5 + 

5 Transportation, Storage 	Jan. Edt. 131.9 221.0 352.9 166.9 237.4 404.3 29C. 8 45864 757.2 
and Communicatjon(2) 	June Est. 132.6 203.4 336.0 168.3 247,4 415,7 300.9 450.8 751.7 Change + 	0.5 - + 	08 + 	4.2 + 	2,8 + 	0.7 - 	1.7 - 	0.7 

6 Central Electric 	Jan. Est. 133.2 120.8 254.0  14.8 11.3 26.1 148.0 132.1 280.1 
Stations and Cas 7orics 	June Eat. 138.5 126.3 264,8 14.6 11.5 26.1 153.1 137.8 290.9 

% Change 4.0 + 	4.6 + 	4.3 - 	1.4 + 	1.8 - + 	3.4 + 	4.3 + 	3.9 
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item 
No. Type of Expenditure 

TABLE I. - CPTTLL, REPJR 1 -1ThTN;iNCE E)ETDITURES, IiDUST7L1L GRIJUPS, CAN.DL, 1949, 
CCLRISON OF JANURY LID JIJNE E$TILTES(1 (Continued) 

- 
0i11ina cf ,  Do1lar) 	- 	____________ 

Repair and Maintenance 
Capiial Expenditures 	 Expenditures 

	

Maciünery 	 [i.achinery 
Construction I 	and 	Sitb-tota Construction 	and 	Sub-total 

	

I Ecuipnient 	 I 	Equipment 

Capital, Rt3pair and 
Maintenance E:cenditure s 

Ma Inc ry 
Construction 	and 	Total 

Ecrioment 

Jan. Est, 
June .st. 
% Change 

Jan. Est. 
June Est. 
% Change 

Jan. i.sG. 
June Et. 

Change 

Jan. Est. 
June Eat. 
% Change 

Jan. Est. 
June Est. 
% Change 

Jan, Est. 
June J!1St, 

% Change 

Jan. Est. 
June Eat. 
% Change 

3.3 
2.2 

33.4 

740 .  ( 
763.1 

+ 3.0 

97.9 
101.4 

+ 3.6 

32.4 
33.4 

+ 3.1 

27.3 
23.1 

- 15.4 

177.8 
173.0 

- 2.7 

371.0 
39.0 

+ 4.9 

r 

33.7 
+ 30.6 

60.6 
67.4 

+ 11.2 

5.3 
6.9 

+ 30.2 

+ 

22.2 
23 . 6 

+ 6.3 

64.0 
67.0 

+ 4.7 

29.1 
C ,' 

+ 23.4 

740.o 
763.1 

+ 3.0 

15L.5 
/ 

+ 6.5 

37.7 
40 .3 

+ 6.9 

63.6 
61.5 

- 3.3 

200.0 
196.6 

1.7 

435. 0 
456.0 

+ 4.8 

2.2 
29 

+ 

li2.0 
J.I rU 

 ri 
( 

+ 3.0 

39.7 
40,1 

+ 1.0 

4.5 
6.0 

+ 33,3 

'J. 

7.3 
- 15.2 

23.5 
26.3 

+ 11.9 

140.0 
142.0 

+ 1.4 

27.9 
29.9 

+ 7.2 

2 • 2 
26. 
5.0 

1.1 
1.0 

- 9.1 

26.3 
25.o 

- 1.9 

6.4 
6.5 

+ 1.6 

36.0 
-

1

U-. 
-J . 

+ 2.8 

30.1 
32.8 

+ 9.0 

162. 
187.4 

+ 3,0 

67.9 
66.9 

- 1,5 

5.6 
7.0 

+ 25.0 

34.9 
33.1 

- 5.2 

29.9 
32.8 

+ 9.7 

176.0 
179.0 

+ 1.7  

5.5 
5.1 

- 7.3 
Cn') C 

95G. 5 
+ 3.0 

137.6 
141.5 

+ 2,8 

36.9 
39.4 

+ 6.8 

35.9 
30.4 

- 15.3 

201.3 
199. 3 

- 1.0 

511.0 
531.0 

+ 3.9 

53 . 7  
63 .6 

+ 1,4 

C.. 
00.0 

94.2 
+ 6.1 

6.4 
7.9 

+ 23.4 

62.6 
64.2 

+ 2.6 

2.6 
30.1 

+ 5.2 

100.0 
104.0 

+ 4.0 

7 
	

Construction Industry 

Reside;tial iIcusjnE, 

9 
	

Trade -'Jhole sale and 
Retail(2) 

10 	Finance, Insurance 
and Real istate(2) 

U 
	

Conrnerc: al Services(2) 

12 
	

Institutlons(2) 

13 I Direct Government 
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TABLE I. - C.PiTA1, REPAIR D iA.fl\1TE1ANCE EQENDITIJRES, IIDUSTRIAL GROUPS, C4.N.flL, 1949. 
A CO.1PRISOFT OF JNUS1RY 4ND JIThE FIST fl.iT(1) ( Concüuded) 

(1-ii11ions of Dollars) 

Item Type of Expenditure 

Capital Ependitures 
Repair and Maintennce 

Exendities 
I 	Capital, Repair and 

I 	flainteriance E;:penditures 

- ine- -- - achinery - 
Construction and Sub-total Construction and Sub-total Construction and Total 

Equipment Ecu.praent Equipment 

14 Total (Items 1 to 13) 	Jan, Eat. 1,%5,5 11294.4 3 1 279.9 6C5.6 784.7 1,470.5 2,671.3 2,079.1 4,7J.4 
June 23t. 2,021.8 1,369.9 3,391.7 705,4 t01.7 1,507.1 2,727.2 2,171.6 

Cnane + 	1 10 + 	5.8 + 	3,4 + 	2.9 + 	2,2 + 	2,5 + 	2,1 + 	4,4 + 	3,1 

(1) January Estimate as published in "Private and Public Investment in Canada, Outlook 1949," Jpartiaent of Trade and Conerce, Ottawa, 
February 1949. June Estimate based on a sample survey.. June 1949, and in the case of independent estimates on the basis of more 
up-to-date information, 

(2) For industry detail sed Tables Ito V fo11Qwin,. 
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Jan. E3t. 
June E..t. C . % 

.Jan. Ect. 

% Chango 

Jan. .st. 
June Eat. 
Cn:<e 

Jan. Est. 
June 1St. 

Change 

Jan. Est, 
June Est. 

Change 

Jon. Ect. 
June Est. 
% CI'ange 

Jan. Est. 
June Est. 

Chance 

ood cn Beverares 

2 
	To'.acco and Tobacco 

Products 

Rubber Products 

4 
	

Leather Products 

Textile Products 

M. 	Clothing 

7 
	

7ood Products 

S 	 - 

TABLE II - CAPITAL, FLEPAIR D 	IEI'A1'!C xPE1mriupLES, içTUPJNG, 
CANADA, 1949. A COIIPARISON OF JANUARY AlT) JUNE ESTIuT(1) 

(Millions of Dollars) 

Capital cpeiitures 	-J 	Repnir and Lntennce 	Ca  ita1,ep.air and :..intenance 

	

4 	 Emenditurcs 	
Expenditures  

Con- 	:1ciiner. 	Con- 	achinery 	Oon- 	i.achinery 
struction 	and 	S::)-tota1 ctrction 	and 	Sub-total j struction 	and 	TotlL 

- 	
[Ecuimon  

 
T 	 1 	 1 	I 	I 

	

'9.7 	4J.•1 	70.6 	11.L 	25.1 	6.9 	41.5 	' 	66.2 	107.7 

	

27.6 	41.6 	'72.4 	12.6 	24.5 	37.3 	4D.4 	69.3 	109.7 

	

-7.1 1 	+ 9.0 	+ 2.3 	+ 6.5 	- 2.4 	+ 1.1 	- 2.7 	+ 1+ .? 	+ 1.9 

	

3.5 1 	1.2 	4.7 t 	0.6 	1.2 	2.0 	4.3 	204 	6.7 

	

0.3 	1.3 	2.1 	0.6 	1.1 	1.9 	1.5 	2.4 	4.0 

	

_77.J 	+ 	-5593 	- 	- 6.3 	- 5.0 	-62.3 	- 	4003 

	

1.9 	.1 	3.0 	0.6 	5.2 	5.0 	207 	L 	11 03 	14.0 

	

2.0 ; 	5.5 	7.5 	0.6 	5.3 	6.1 	' 	2.6 	10.8 	13.6 

	

+ 5.3 	- 9.3 	- 5.2 	- 	+ 1.9 	+ 1.7 	I 	+ 3.7 	- 4.4 	2.9 

	

0.6 	1.5 	2.1 	0.9 	1.8 	2.7 	1.5 	3.3 	4.8 

	

066 , 	104 	2.0 	1.0 	2.2 	3.2 	1.6 	396 	5.2 

	

- 5.7 	- 4• 	 6 

	

+11.1 	+22.2 	18.5 	+ .7 	+ 901 	+ 3,3 

	

.2 	23.1 	2.3 	3.6 	13.5 	17.1 	J 	996 	36.6 	46.4 

	

8.4 	22.7 	31.1 	4.1 	14.l 	16.5 	12.5 	37.1 	49.6 

	

+35•5 	- 1.7 	+ 5.1 	13.9 	+ 6.7 	+ 642 	+27.6 	+ 1.4 	+ 6.9 

	

6.6 	1106 	1.7 	4.9 	6.6 	4.7 	13.5 	18.2 

	

2.9 	9.0 	11.9 	1.7 	4.9 	6.6 	4.6 	13.9 	18.5 

	

- 3.3 	+ 1.7 	+ 2.6 	- 	- 	- 	-2.1 	+ 3.0 	+ 1.6 

	

7'1:' 1 	12.0 	1904 	504 	14.6 	20.0 	12.8 	26.6 	39.4 

	

6.0 	 ( 13.7 	19.7 	5.5 	15.1 	20. 	11.5 	26.8 	40.3 

	

-18.9 	+14.2 	+ 1.5 	+ 1.9 	+ 3.4 	+ 3.0 	-10.2 	+ .3 	+ 2. 

Iter 
T-vo of E;cxIiture 

H 

. 
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Jan. Lst1 
June Est1 

Change 

Jan. Est1 
June Est 
% 

it_fl. 	-' J_  
June Est1 
Change 

Jan. Est1 
June Est1 
% C'ange 

Jan. Est. 
June Est. 
% Ciange 

Jan. Est, 
June Est1 
% Change 

Jan. Est. 
June Est. 
% Change 

Machinery 
and 

Equipment 

53 • 1 
50.2 
-5.5 

10.7 
12.2 

+14.0 

33.7 
35.5 

+ 5.3 

11.8 
14.9 

+26.3 

9.3 
12.8 

+37.6 

10.8 
10 • 4 
- 3.7 

13.6 
14.1 

+ 3.7 

Sub-total 

H T 
72.7 
- 9.8 

1. .3 
1).) 

+16.3 

43.3 
46.4 

+ 4.5 

1963 
23.4 

+21.2 

13.5 
20 • 3 

+50.4 

17.2 
15.3 

-11 • 0 

19.8 
2003 

+ 2.5 

Con- 
Type of Expenditure 	struction 

N'n-LIeta1lic 
Mineral Products 

13 
	

Electrical Apparatus 
and Supplies 

Tiansportation 
Equipment 

Non-Ferrous I eta1 
Products 

10 
	

Iron and Steel 
Products 

raper Products 

Prmntin;, Pub21ing 
and Allied Industries 

27.5 
22 • 5 
-18.2 

5.6 
6.8 

+ 2. .L 

12.6 
12.9 

+ 2.4 

7.5 
8.5 

l3 • 3 

4• 2 
7.5 

+76.6 

3.4 
4.9 

-23.4 

6.2 
6.2 

TABLE II - CAPITAL, REPAIR API) MAIflTEIiANCE IX?EDITUPLES JJCUG, 
CANADA, 19/9. A CO PARISO OF JAIIUARY AlIl) JUNE ESTIUATES1) - Continued 

(Llil;ions of Dollars) 

Capital &.pend iture s 
	Re'air and laintenance 

	
Capital, Repair and Maintenance 

Exnend itures 	 ;Expend iture S 

Con- 	LIachi:'ery 	Con- 	I Machinery f 
struction 	and 	Sub-total Istruction I 	and 	I Total 

Equipment 	 EcTuipment 

44.6 50.8 33.7 97.7 131.4 
17.1 5297 28.1 97.3 125.4 

+ 5.6 + 3.7 -1(.6 - 	.4 - 4.6 

3.€ 5.1 .9 14.5 21.4 
491 .4 8.1 16.3 4.4 

+ 7.9 + 5.9 +17.4 +12.4 +14.0 

3909 4709 20.' 73.6 94.2 
40.0 4900 21.9 75.5 9764 

+ 0.3 + 243 + 	5.3 + 2.6 + 364 

19.4 23.4 11.5 31.2 42e7 
1.8 24,9 14.6 33.7 48.3 

- 361 	j + 	4 +2740 + 8.0 

19.3 21.6 15 28.6 35.1 
21.5 24.0 1040 3403 44.3 

+11.4 + 11.1 +53• '19e9 +2662 

8.9 1101 b. 1947 2u.3 
8.9 1006 6.6 19.3 25.9 
- - 4.5 -23.3 - 2.0 - 80 

14.2 35.4 7.4 2708 35.2 
14.3 15.5 7.4 28.4 3568 

+ 0.7 + 0.6 - * 2.2 + 107 

6.2 
5.6 

- 9.7 

1.3 
1.3 

U. 
9.0 

+12.5 

4.0 
6.1 

+52.5 

2.3 
2.5 

+ 8.7 

2.2 
1.7 

-22.7 

1.2 
1.2 

. 

ca 
I 

. 
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Capital Expenditures 

Type of Lxoenditui'e 

I ±roducts of Petroleum 
and Goal 

16 
	

Cbe:ica1 Products 

17 
	

Nisce lianeous 

Con- 
struction 

.LU• ) 

lb .7 
+ 0.5 

11.0 

9.4 
-14.5 

1.3 
1.5 

Machinery 
and 	Sub-total 

Equipment 

	

21.4 	40.0 

	

22.c 	Zl.5 
+6.5

rk  

3760 
2897 

	

+ 10 • 4 
	

J. 3 -0  

	

3.7 
	

5.0 
5.1 

Iten 
io. 

1 Jan. Est. 
June Est. 
Change 

Jan. Est. 
June Est. 
; Change 

Jan, Est. 
Tvnp 

TABLE II - CAPITAL, 	AND iIffTENAPCE EXPIFDITURES, LIAYUFACThRIITG, 
CA)A, 1949- A COLPARISON OF JANUARY MD J1JLE ESTILIATES (1) - Concluded 

(Millions of Dollars) 

4 

Repair and Lintenance 
Exoenditures 

Con- ac'inery 
struction and Sub-total 

Lauloment 

7.6 31.3 19.4 
3.3 TL.2 20.0 

+15.3 5.1 + 3.1 

3 10 1' 
.L7S 

3.3 20.5 2493 
+26.7 +21.3 22.1 

0.6 1.5 2.1 
fl/ 1.6 9 .2 

zpita1, Repair and Maintenance 
Famenditures .1 

Con- 	f!achiner': 
struction 	and 

	
Total 

£a.uipment 

	

2S.2 	33.2 

	

27.5 	34.0 	. 55 

	

+5.0 1 	+24 
	

+ 3.5 

1400 	' 	42.9 
	

5( .9 

	

13.2 	49.2 
	

6204 

	

5.7 
	

+9•7 

	

1.9 	5.2 
	

7.1 

	

2.1 	5.2 
	

703 
% Change 1504 - 2.7 + 2.0 - 	+ 6.7 + 43 +10.5 - + 2.8 

18 Speci3l 	aiustment( 2) Jan Est. 9.1 

1 
72.3 61.4 . 	- - 

1 
- 9.1 ' 	72.3 61.4 

June Est. 9.0 74.b 83.8 - - 9.0 74.8 63.3 
Change - 1.1 + 3.5 + 2.9  + 3,5 + 2.9 

19 Totaj.(Items 1 to 18) Jan. Est. 12.3 360.0 522.3 71.4 246.6 306.0 223.7 606.( 830.3 
June Est. 15.2 376.4 534.6 67.3 255.5 322.8 223.5 633.9 857.4 

Change - 3.8 + 5.1 + 294 + 9.6 + 3.6 + 4.8 - 001 + 4.5 + 3.3 

and Public Investment in Canada, Outlook 1949' Department of Trade and Commerce, Ottavra, February 1949. (1)  January Estimates published in "Private 
June Estimate based on a sample survey, June 1949, and in the case of independent estimates on the basis of more up-to-date information. 

(2)  This adjustment inôhes an al1oiance for capital items charged to operating expenses and for new establishments not included in the detailed 
estimates. 
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TABlE III - CAPITAl, REPAIR AND AI1''flNANCE LXPLNDITTJRES, TRMRRTATION, STORG 
M!D CO 'UNICATI0N, CANADA, 1949. A COMPARISON OF JANUARY AND JUNE FT!ATES (1 

(!TILIIONs OF DOlLARS) 

Iteii 

Capital Expenditures 
Repair and Maintenance 

Expenditures 
Capital, Repair and Mainternce 

Expend itu res 

Machinery Machinery Machinery 
No. Type of Expenditure and and 3onr' and Total 

struction Equip-ient 	Sub-Total struction 'Equip'ient Sub-Total struction 

188.8 

Equiprtent  

1.  Steam Railways and 	Jan. Est. 49.1 115.0 164.1 139.7 145.6 285.3 260.6 449.4 
Telegraphs 	 June Est. 44.3 94,0 138.3 141,5 146.2 287.7 185.8 240.2 426. 

% Chinge - 	9.8 - 	18.3 - 	15.7 + 	1.3 + 	0.4 + 	008 - 	1.6 - 	7.8 - 

2.  Electric Railways 	Jan. Est. 2.0 9.5 18.5 7.5 12.8 20.3 16.5 22.3 38.8 
June Est. 9.3 10,1 19.4 8.2 13.5 21.7 17.5 23.6 41.1 
% Charge + 	3.3 + 	6.3 + 	4.9 + 	9.3 + 	5.5 + 	6.9 + 	6.1 + 	5.8 + 	5.9 

3.  Air Transport 	Jan. Et. 0.4 8.9 9.3 0,4 10.8 11.2 0.8 19.7 20.5 
June Est. 0.5 7.3 7.8 0.5 17.4 17.9 3,0 24.7 25.7 

Change + 25,0 - 	8.0 - 	16.1 + 	25.0 + 	61.1 + 	59.8 + 	25.0 + 	25.4 + 	25.4 

4.  Water: Transport 	tan. Est. 15.7 8.6 24.3 2.6 18.6 21.2 1.3 27.2 45.5 
June Est. l.5 7.1 25.6 2.6 18,3 20.9 21.1 25.4 46.5 
% Charge + 17.8 - 	17.4 + 	5.3 - - 	1.6 - 	1.4 -+- 	15.3 - 	5.6 + 	2.2 

5.  Motor Carriers 	Jan. Est. 3.1 13.7 16.8 1.3 23,4 24.7 4.4 37.1 41. 
June Est. 4.2 15.1 19.3 1.3 23.7 25.0 5.5 38.8 44. 
% Change + 35,5 + 	10.2 + 	14.9 - + 	1.3 + 	1.2 + 	25.0 + 	4.6 + 	5,7 

6.  Warehousing 	 Jan. Est. 0.3 0.4 0.7 0.8 0.6 1.4 1.1 1.0 2.1 
June Est. 0,4 0,6 1.0 0.9 0.? 1.6 1.3 1.3 2.6 

%Change + 33.3 + 	50,0 + 	42.9 + 	12.5 + 	16.7 + 	14.3 + 	13.2 + 	30.0 + 	23.8 

7.  Grain Elevators 	Jan. Est. 4.2 0,8 5.0 2.1 2.7 4.8 6.3 3.5 9.8 
June Est. 4.7 1 1 0 5.7 1.5 2,0 35 6.2 3.0 9.2 
% Change + 11.9 + 	25.0 * 	14.0 - 	28.6 - 	25.9 - 	27 9 1 - 	1.6 14.3 - 	6.1 
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TABLE III - CAPITAL, PEFATh AND Afl.rENArJCE E)FENDI1URES, T? PCRTTI0T, ;T0RG 
AND CO'.1UNICATION, CANADA, 1949. A CO!rF;.RIoN OF JAJATY AND .TUE FSTI!ATES 11 (Concluded) 

(IUIONS OF LOILkRS) 

Repair and 	aintenance 	Capital, Repair and Naintenence 
Capital Expenditures 	Expenditures  	- 	Expendituis  

achineiJ Machinery Machinery 
Item Con- and Con.- and Con- and 
No. - Tyne of Expenditure - Struction - Equipm nt Sub-Total struction Equipment Sub-Total structio: •Equipnent Total 

S. Telephones 	Jan. Est. 48.0 

-. 

56.1 1041 12.3 22.5 34.8 60.3 786 138.9 
June Est. 48.9 60.4 1093 11.5 25.1 36.6 0.4 85.5 145.7 
% Charie + 	1.9 + 	7.7 + 	NO - 	6.5 + 	116 + 	52 + 	0.2 + 	8.8 + 	5.0 

9.  Broadcasting 	Jan. Est. 147 3.8 0.2 0.4 0 0 6 2.3 241 4.4 
June Eat. 1 1 8 1.6 3.4 0.3 0.5 0,8 2.1 2.]. 4.2 
% 	hnge-.'• - 	143 - 	5.9 - 	10.5 + 	50.0 + 	25.3 + 	333 - 	8.7 - 4.6 

10.  Capital Items Charged 	Jan4 Est. - 6.3 6.3 - - - 6;3 603 
to 	Operating Expenses 	June Est. - 6.2 62 - - - 6.2 6.2 

% Change - - 	1.6 - 	1.6 - - - - - 	1.6 - 	1.6 

11.  Tca1 (Items 1 to iO)Jafl. Est. 131.-9 221.0 352.9 1669 237.4 404.3 298.8 458.4 757.2 

June 	st 4  13246 203.4 336.0 168.3 247.4 415.7 300,9 450.8 751.7 

% Change + 	0.5 - 	8.0 - 	4.8 + 	0,8 + 	4.2 + 	2.8 - 	007 - 	1.7 - 	0.8 

(1' Januarj Estiiates pub1ish in Private and Public 1nvestrnt in Canada, uutlook 1949, " Department of Trade and Commerce, Ottawa, February 1949. 
June Estiitates based on a sample survey,June 1949, and in the case of independent estimates on the basis of more up-to-date inforntion. 
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Type of Expenditure Item 
No. 

1 	Wholesale (Proper) 

2 	Chain Stores 

3 	Independent Stores 

4 
	

Department Stores 

5 
	

Automotive Trade 

Capital Items Charged 
to Operating Expenses 

rA 	Sub-total 
(Items 1 to 6) 

Jan. Est. 
June Est. 
% Change 

Jan. Est. 
June Est. 
% Change 

Jan. Est. 
June Eat. 
% Change 

Jan. Est. 
June Est. 
% Change 

Jan. Est. 
June Est. 
% Change 

Jan. Est. 
June Est. 
% Change 

Jan. Est. 
June Est. 
% Change 

4 

TABLE IV. - CAPITAL, REPAIR AND MAINTENANCE EXPENDITURES, TRADE AND FINANCE, 
CANADA, 1949.  A COMPARISON OF JANUARY AND JUNE ESTIMATE'T1 ) 

(Millions of Dollars) 

Capital Expenditures 

Con- 	I Machinery and 	Sub-total 
struction Equipment 

Repair and Maintenance 
- Enditures_____ 

Machinery 
Con- 	and 	Sub-total 

struction Equipnt 

Capital, Repair and Maintenance 
Expenditures  

Machinery 
Con- 	and 	Total 

struction 1Equipment 

8.8 7.0 15.8 4.2 6.9 11.1 13.0 13.9 26.9 
9.6 9.1 18.7 5.0 6.5 11.5 14.6 15.6 30.2 

+ 9.1 + 30.0 + 18.4 + 19.0 - 5.8 + 3.6 + 12.3 + 12.2 + 12.3 

15.1 11.8 26.9 7.7 5.0 12.7 22.8 16.8 39.6 
18.7 14.2 32.9 7.6 4.7 12.3 26.3 18.9 45.2 

+ 23.8 + 20.3 + 22,3 -1.3 -6.0 -3.2 + 15.4 + 12.5 + 14.1 

50.0 21.0 71.0 18.4 8.2 26.6 68.4 29.2 97.6 	
NJ 

52.0 23.5 75.5 18.1 7.7 25.8 70.1 31.2 101.3 
+ 4.0 + 11.8 + 6.3 - 1.6 -6.1 -3.0 + 2.5 + 6.8 + 3.8 

12.6 4.4 17.0 4.8 3.0 7.8 17.4 7.4 24.8 
10.1 I 14.0 4.7 2.8 7.5 14.8 6.7 2.1.5 

- 19.9 - 11.4 - 17.7 - 2.1 - 6.7 - 3.9 - 14.9 - 9.5 - 13.3 

11.4 11.3 22.7 4.6 5.1 9.7 16.0 16.4 32. 
11.0 11.5 22.5 4.7 5.1 9.8 15.7 16.6 32.3 

- 3.5 + 1.8 - 0.9 + 2.2 .0 + 1.0 - 1.9 + 1.2 - 0.3 

- 5.1 5.1 - - - - 5.1 5.1 
- 5.2 5.2 - - - 5.2 5.2 

+ 2.0 + 2.0 + 2.0 + 2.0 

97.9 60.6 158.5 39.7 28.2 67.9 137.6 88.8 226.4 
101.4 67.4 168.8 40.1 26.8 66.9 141.5 94.2 235.7 
+ 3.6 + 11.2 + 6.5 + 1.0 -5.0 -1.5 + 2.8 + 6.1 + 4.1 
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TABLE IV. - CAPITAL, REPAIR AND i1AINTENANCE EXPENDITURES, TRADE AND FINANCE, 
CANADA, 1949. A COMPARISON OF JANUARY AND JUNE ESTIMATES(I7 - Concluded 

(Miflions of Dollars) 

Item 
No.. 

Type of Expenditure 

Capital Expenditures Repair and Maintenance 
Expenditures 

Capital, Repair and Maintenance 
 Enditures  

Con- Macher1 Con- 
Machinery 

Con- Machinery 

struction 
and Sub-total 

struction 
and Sub-total 

struction and Total 
Equipment  Equipment  Equipment 

- 

8 Banks 	Jan. Est. 10.8 2.6 13.4 2.4 0.6 3.0 13.2 3.2 16.4 
June Est. 11.5 3.2 14.7 3.7 0.6 4.3 15.2 3.8 19.0 
% Change + 6.5 + 23.1 I 	+ 9.7 + 54.2 + 43.3 + 15.2 + 18.8 + 15.9 

9 Insurance, Trust 	Jan. Est. 1.6 0.8 2.4 1.7 0.4 2.1 3.3 1.2 4,5 
and Loan Companies 	June Est. 1.3 1.2 2.5 1.8 0.3 2.1 3.1 1.5 4.6 

% Change - 18.7 + 50.0 + 4.2 + 5.9 - 25.0 - 6.1 + 25.0 + 2.2 

10 Other FInancial( 2 ) 	Jan. Est. 20.0 1.9 21.9 0.4 0.1 0.5 20.4 2.0 22.4 
.June Est. 20.6 2.5 23.1 0.5 0.1 0.6 21.1 2.6 23.7 
%Change + 3.0 + 31.6 + 5.5 + 25.0 - + 20.0 + 3.4 + 30.0 + 5.8 

11 Sub-total 	Jan. Est. 32.4 5.3 37.7 4,5 1,1 5.6 36.9 6.4 43.3 
(Items 8 to 10) 	June Est. 33.4 6.9 40.3 6,0 1.0 7.0 39.4 7.9 47..3 

% Change + 3.1 + 30.2 + 6.9 + 33.3 - + 25.0 + 68 + 23.4 + 

12 Total (Items 7 and 11) 	Jan. Est, 130.3 65.9 196.2 44.2 29.3 73.5 174.5 95.2 269.7 
June Eat. 134,8 74.3 209.1 46.1 27.8 73.9 180.9 102.1 283.0 
% Change + 3.5 + 12.7 + 6,6 + 4.3 - 5.1 + 0.5 + 3..7 + 7.2 4- 4.9 

(1) January Estimate published in "Private and Public Investment in Canada, Outlook 1949w, Department of Trade and Commerce, Ottawa, February 1949. 
June Estimate based on a sample survey, -June 1949, and in the case of independent estimates on the basis of more up-to-date information. 

(2) Includes estimates for personal and business credit, insurance agents, stock and bond dealers and real estate operators. 
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TABLE V. - OLPITAL, REPAIR ATD IAINTENANCE E)'Ei•.DiTUHES, RVCS, C:D, 1949. 
A COJ.PiiItISOi OF JANUARY 2D JbME ESTILTS (1) 

(nnhions of Dollars) 

Item 
o. 

Type of Expenditure 

I Capital Expenditures 

---- 	_____ 	--- 	- 
W5achincry 

Construction 	and 	Sub-total 

RePair and Maintenance 
Expenditure 0 

---------'---------- 	 -------- 
!ach±nory 

Construction 	and 	Sub-total 

	

Capital 	Repair and 

	

Laintcnanc 	xpcnditure s 
---.-- 

Construction 

- 
Iachinory 

and 

_____ 

To 
Ecuiprnont Eeu±pcnt Equipment 

COLU.ERU I.LRVICE3 

1 Laundries and 	Jan. Est. 0.5 1.4 1.9 0.5 1.4 1.9 1 1 0 2,C 3.8 
Dry Cleaners 	June Est. 0.4 1.3 1.7 0.6 1.0 1.6 1.0 2.3 3.3 

Ciiange - 20.0 - 	7.1 - 10. 5 + 20.0 - 2.( - 15.6 - 17.9 - 13.2 

2 Theatres 	Jan, Est. 2.5 1.0 3.5 0.5 0.5 1.0 3.0 1.5 4.5 
June ist, 4.5 1.3 5.L 0.5 0.5 1,3 5.0 1.6 6,6 	. 
% Change + 80.0 + 30.0 + 65.7 - - - + 66.7 + 20.0 + 51.1 	* 

3 Hotels 	Jan. ist. 9,3 4.4 13.7 6,5 13.6 20.1 15,8 18.0 33,8 
June Est. 5,5 4.6 10.1 54• 13.7 19.0 10,8 16.3 

Chanr:e - 40.9 + 	4.5 - 26,3 - lG, - 	0.7 - 	5.5 - 31,6 + 	1.7 
- 4 Other Cor.uiiercjal 	Jan, Est. 15.0 29.5 42.5 1.1 10.3 1119 16.1 40.3 56.4 

3er.ces(2) 	June Est, 12.7 31.2 43.9 .9 10.6 11.5 13.6 41.0 55.4 
% Change - 15.3 + 	5.8 - 	1.3 - 18.2 - 	1.9 - 	3.4 - 15.5 + 	3.7 - 	1.8 

5 Sub-total 	Jan, Est. 27.3 36.3 63.6 6.6 26.3 34.9 35.9 62.6 98.5 (Items 1 to 4) 	june Est. 23.1 38.4 61.5 7.3 25.8 33.1 30.4 64.2 94.6 
% Change - 15,4 + 	5,6 - 	3.3 - 15.1 - 	1,9 - 	5.2 - 15.3 + 	2,6 - 	4,0 

INr ITUT IONS 

6 Churche5 	 Jan. Est. 32.5 2.9 35.4 6.5 0,7 7.2 3 9. 0 3.6 42,6 
Juno Est. 30,3 2.8 33.1 6.4 0.6 7,0 36,7 3.4 40.1 

I 
% Change - 	6.8 - 	3.4 - 	6.5 - 	1.5 

t 
- 14.3 - 	2.8 - 	5.9 	I 

I - 	5.6 - 	5.9 
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19,0 
19.2 

+ 1.1 

00  
1.•. . 
69.0 

+ 2.2 

75.0 
73,6 
1.9 

201.3 
199.3 

1.0 

511,0 
531.0 

+ 3,9 

743 ,2 
760.7 

+ 1.7 

3.6 
3.7 

+ 2.8 

7.5 
U. 

+ 3.0 

13.9 
14.9 

+ 7.2 

28.6 
30.1 

+ 5.2 

100,0 
104.0 

+ 4.0 

191.2 
.1, 
1 

)0
rlcS . 

+ 3,7 

22.6 
22.9 

+ 1.3 

75.8 
77.9 

+ 2.8 , 

68.9 
8 . . ? 

L' I 
0 

- 0,4 

- 0,2 

611.0 
635.0 

+ 3.9 

939.4 
959.0 

+ 2,1 

3, utGawa 	Ct)1 iar, 1949. 
)-date infoxaat, ton, 
Drofessional Sc, ViCOs and 

Li 

Item 
No.  Type cf Expenditure 

LITUTIONS (Cont'd) 

TABLE V. -. CAPTTAL, IIEPAIR iD MAINTEI1ANCE E)ENDTTURES, SERVICES, CAIADA, 1949. 
A COJiPARISON OF JXrHJARY AND JUNE ESTIMATES (1) (Concluded) 

(lanions of Dollars)  

apta1 Epeidturos Repair and Mainterance 	 Capital, Repair and 
, .J. 

	

xpencwu.r63 	 Maintenance .J:penditures 

?Iachinery 	 Liach.nery 	 Machin:ry 
Construction 	and 	Sub-total Construction 	and 	Sub-total 	Construction 	and 	Total 

Equipment 	 EquipElent 	 I 	Equipment 	
Ank 

10 

12 

1 
-I- 

Mo 

OA 

7 Univors.tics Jan. Est. 
June Est. 
% Chano 

Schools Jan. 
June Est. 
% Change 

Hospitals Jan. Est, 
June Est. 
% Change 

Sub-total Jan, Est. 
(Ite:s 6 to 9) June Est, 

% Change 

Direct Government Jan, Est. 
June Est. 
% Change 

Total Jan. Est. 
(Items 5,10 and 11) June Est. 

% Chan,o 

(1) January Estimate as  published in "Pr: 
June Estimate based on a imp10 irv 

(2) Includes estimates for other ouniorc: 
inrieperident restaurants. 

2.6 13.5 
2.6 1.6 
- + 	0.5 

6.5 63.2 
7.0 70.0 

+ 	7.7 + 	2.6 

10.2 77.9 
11.2 74.9 

+ 	9,3 3.9 

22.2 200.0 
23.6 196.6 

+ 	6.3 - 	1.7 

64.0 435.0 
67.0 456.0 

+ 	4.7 + 	4,3 

122.5 698.6 
129.0 714.1 

+ 	5,3 + 	2.2 

Investment in Canada, O 
id in the case of indepei 
covered, recreation and 

11,0 4.1 
1.1 4.3 

10.0 + 	4,9 

1.0 7.6 
1.1. 7.9 

+ 10.0 + 	3.9 

3.7 11.0 
3.7 13.6 
- +23.6 

6.1. 29.9 
6.5 32.3 

4. 	1.6 + 	9,7 

36.0 176.0 
37.0 179.0 

+ 	2.3 + 	1.7 

63.7 240.8 
69.3 244.9 

+ 	.9 + 	1.7 

opt, of Trade and Commerc 
on the basis of more up-t 
res other than theatres, 

15.9 
16.0 

+ 0.6 

61,7 

+ 2.1 

67.7 
63.7 

- 5.9 

177.8 
173.0 

- 2.7 

371.0 
D (' . 

+ 4.9 

576,1 
535.1 

+ 1.6 

Lvatc and Public 
y, June 1949, aJ 
Lal vehicles not 

3.1 
3.2 

+ 3.2 

6.6 
6.8 

+ 3.0 

7.3 
9.9 

+ 35.6 

23.5 
26.3 

+ 11.9 

140.0 
142.0 

+ 1.4 

172.1 
175.6 

+ 2.0 

itlook 194911,  L 
idont ostimates  
anusemont cent 
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rpF# VI.  

Item 
No. 

9 

3 
4 
5 
6 
7 
3 
9 

1 
2 
3 
4 
5 

Type of Expenditure 

Aiculture Fishing and Trapping - (Table I) 

Forest 	- (Table I) 

Quarrying and Oil Wells - (Table I) 

T!nufacturin - (Table II) 
Pood and Beverages 
Tobacco ac1 ?obacco Products 
R)ber Products 
Leather Products 
Textile Products 
Clothing 
Wood Prod i'cts 
Paper Products 
Printing, Publishing and Allied Industries 
Iron and Steel Products 
Transportation Equipment 
Von-Ferrous Metal Products 
Electrical Apparatus and Supplies 
IIon-tallic Nineral Products 
Products of Petroleum and Coal 
Chenical Products 
Miscellaneous 

Total - (Items 1 to 17) 

Transportation, Storage and Coinmunicat ion -(Table 
Telephones 
Broadcasting 
Steam Railv.rays and Telegraphs 
Electric Railv:ays 
Air Transport 
7ater Transport 
!lotor Carriers 
7Iarehous ing 
Grain Elevators 

Total - (Items 1 to 9) 

Central Electric Stations and Gas Wor1s - (Table i 

Con9truction Industry 	- (Table I) 

Residential Housing 	- (Table I) 

Trade - (Tnb1e 	) 
ihoiesale (Proper) 
Chain Stores 
Independent Stores 
Department Stores 
Automotive Trade 

Total - (Items 1, 2, 4,  and  5) 

S 

I 

Per cent 
Coverage (l) 

Independent stimate 

35.0 

51.0 

40.3 
91.5 
60.0 
30.1 
60. S 

31 • 4 
40. 9 
33 .7 
59 • 6 
56.0 
72.6 
67.4 
.i_d • 
37.0 
51.9 
30.0 

40.0 

:11) 

95.1 
15.8 
93 . 9 
76 ,2 
91.4 
18.1 
30.4 
2.6 
54.0 

74.8 

0.6 

Independent Estimate 

]4. 6 
79.2 

Independent Estimate 
606 
52.4 

58.6 

80.6 
37.5 

Independent Estimate 

74.1 

Finance - (Table Br) 

Janks 
I. 	Insurance, Trust and Loan Companies 
3 	Other Financial 

Potal-(Items 1 and 2) 
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- 	U 	J-12A SiTh - l)49 - Conc1udc 

Item 	Type of Expenditure 	Per cent 
coverage(1) No.   

Conmicrcial_Services - (Table V) 
Laundries and Dry Cleaners 

2 	Theatres 
Hotels 
Other Commercial Services 

Total - (Items 1 to 3) 

Institutional Services - (Table V) 
1 	Churches 
2 	Universities 

Schools 
Hospitals 

Total - (Items 2 and 4) 

Direct Government - (Table v) 

Total - Groups Covered by Direct Survey 

Total - All Groups 

1C.5 

1 ( 
Independe 1 

Independea 
3 

4- 

Independent 

2 

(1) jCoverage is calculated by expressing the originally forecast caps 
•oxoenditures of firms reporting in the id-ycar survey as a peice 
Thal capital expenditures i'or each group as published in the c 
2'ecast. Totals apply only to groups covered by direct surve: 

is figure is the total capital expenditures as reported in 2 
-vey expressed as a percentage of total capita]. exp'cixditures c 
:ups 7hether surveyed directly or esti!nated independently. 

(' This figure represents reported expenditures of surveyed groups. 
- imatcd expenditures of surveyed groups including additional a] 
r non-reporting establishments constitute 1.6. per cent of the gi 

:ccitcl investnent fiur3 of 'R.4 billion, 
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