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PRICE MOVEMENTS, OSICBER, 1035. IDPRELIMINARY)

COMMODITIES

The wholesale level of comamodity pricue was higher in the second week of
Octobor than at any time since april 1570, The Bursea’'s index of wholesale prices
advanced graduvally from 71.2 at the b‘q~h¢irg o” suly %o 73.2 for the week ended
October 11, but subsequent rescticn carvisd it dounvwerd to 72.UL for the wesk of Hovember
1. October witnessed a marked rascessinsn in wiea? prices which wiped out two-thirds of
gains registered in the preceding two months., The anactacviar rise in silk prices also
terminated in the month wader review, und = moderanie decline inllowed. Markets for
livestock were weaker. althougii eggs and busser scored J:i°. v iucrecases. Copper and
tin received a setback towards ilie middle <f ihe aomi:, bus sudseguently were firm.
Zinc, rubber, silver, and cotton were relavively sicudy throughoui Gctaber.

COST OF LIVING

Higher prices for f{oods srd fusl tcgether with incicased rentals were re-
+
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sponsible for an upword movemeat ir the Dewminion 3wecau cf Stablistics cost of living
index from 79.6 in Scptember to &0.4 in Jcioher. The £ood index rose from 70.9 to

72.4, influenced mainly by advznces for esgs, vubsar. wmili, and potatoes. Tncreases
in coal prices, and to a lesser axtunt in Cokd and wosd guotations, resulted in a rise
in the fuel index from 85.4 %o 85.5. DReuinls wer» Somewsnd firmer, the index being
82.6 in October as compared wi th El.U :n Cupiember. 4 sligh® cecrease from 92.6 to
92.5 was recorded bty the sundries greup, dus to moderat: declines in hnouschold effects
and motor opcraiing costs.

SECURITIES

The movement of comoon sinci prices hes teen 2%rongly upward during October,
sending an index numoer messuring shoir fluctuatlons o tae highest lavel occupicd
s8ince March 1931. This advence followeéd a veriod of relaitive laaciiviiy which commenced

&

last May. Prior to that 4ime an eariier rige of mejeor prowcrtions had occurred in the
spring months. Ths current movement hws been lLed by ‘ndnetrial issves, an index for
which mounted from 1Uk.1 for the weck of Q:tober 3, %o 180.0 tor the weck of October 31.
Utilities were slightly firmer, rising fron WL % to 46,1 during the 8omo period. Gold
mining issucs failed to reflect much ¢of the advance ir ather sections. A minor improve-

ment carried an inder fo:r this growp from 202.6 For the week of Cciober 10 to 106.8

for the week of October 31

Better stock prices were parallcled by increases in hond guctations, and
vields consequently dcclined. 4n infem for Dominica of Canzds long-term yiclds fell
from 83.8 for the weck of Cctober U o 75.7 for il week ¢ {ing Novembler 1.

FOREIGN EXCHANGE

Exchanges were reesonsbiy stable during Ociober lollowing a pericd of erratic
behaviour in the preceding month. The Cen&diagn dollar imgroved ite position poth with
relation to sterling and to the Uaited States dol7a:, Lavg: @alpments of gold from
Europe to the United Stotes Legluuing sarly in Fgptember tondsd to dwmindle towards the
end of October, and tke flight of capital from uowd*L was wolieved to have been definite-
ly haltod. Pressure remained upon tihe Franchk frane wilch was weagk as the month closed.
5cld shipments during the currenl nmovement have toltalled approximaiely $170,000,000 to
date. Sharp declines in Chinesc silver wits in the laitter hall of October finally led
to a formal declaration that% the currency wouid o devaiuced a% aboul its current level

(30 cents in Conadfan funds). and thab sijees wauld be nabicnal kzed.
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