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Primary commodity markelbs in Fobruary wero generally firm, with moderate
gaing veing registered in eome cases. Those centrilambed to an advance in the Dominion
Baragu of Statistice index nuabar of wholesele prices from Tl.7 in the third week of
Janvary to T2.1 fer the third week of Fetruary. Sirength in grains, eilver, sugar,
steers and eggs sapporied this increase. Cotffee, cotton, silk, rubber, ccpper, and
zine showed little change. Iogs overaged 1awer alibough they regictered appreciable
gnine in the latter half of the woath. Tin pricss deciined, influenced according to
market remorts, by repercussions from the collupse of London pools operating in pepper
and shellac. Ths wholesale price index of 72.) was exactly upon a par with that for the
cozresponding weex of 153l

Seusrity markets appearcd to sniicipais the "gold clause" decisicn of the
United States Supreme Court which wes given on Fetruary 18. Index numbers of common
ctuck prices turned wpward in the weel of February T, and continued to advance until
shs final week of the month when a modsraie reaction occurred. Gold stocks made the
oea% showing, with industrials cleo recording substantial gains. Utilities nave not
~hswa much change since the beginning of the year. The average level of common stock
prices at the end of February was slightly lower than in carly Januvary, and approximately
vpon a par with that of a year mgo. Rricszo for Duminion government btonds tumed weaker
in the first half of February, bub regeinel the groaber part of earlier losses during
{re latter half of the munth.

Fehrvery. 55 ¢ February 1934

lob Teas  ond Vask  Jod Kask ik faek : Yth Weel
Tndustrials ...e 126.6 12%,.3 150,06 128.7 ! 124.2
Ga135308 vevvns 50 2 4y, 3 L9.6 I 56.9
Sold Stocks ... 119.4 122,7 125,k 120.4% 111.6

Prior to ths “gold clwuce’ decieion of February 18, exchange markets moved
vithin extremely narrow limits, and gold currercies weve decidedly weak. Subsequently
e gold units strengthened moderatiely, and were firm as the month tlosed. United
Sestos dollars continued to command a fractional premium at Montreal all through Febdruary
Tne pownd sterling arter remaining fairly steady for the first three weeks turned down-
vard in the final wesk, end on Febiuary 28, gold cammanded the record price of 14k
shillings 1 pence ($35.01.6) per fine ounco, in tho london maricet.

Tebrvany, 1732 ,
(Montreal rates suppiled by the Bavk of lontreal)
158 Vol #ad Vock 3rd Veak 4tk Week
DUTIBE coev e e 4, 847 L, 831 L.8¢7 4.861
Beow Forie funds .co.en 1001 i oy 1.001 1.001
French £anc s.eceerns <0655 NEANY .0663 . 0665

G0SE CF LIVING
Highex prices fur wments and dalry profucic were largely reeponsible for a
light incresss in ths Dowinien Bureml of itatistics cost of living index from 78.9 in
¢l
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daruary to 79.1 in February. Hggs and coal declisaed moderately.
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