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PRICE MOVEMENTS RIL, 2 PREL IMINARY

COMMODITIES

Strength in a number of leading commodity markets including those for grains,
livestock, silver and tin carried April weckly wholesaleo price index numbers upward
again to levels approximating tho highost recovery peak reached in August 1934. Between
March 29 and April 26 tho Canadien weekly wholesale index mounted from 72.1 to 72.7,
which compared with the high of 72,9 for the week of August 10, 1934. Tho persistent
advanco in grains lod by a 5 cont rise in wheoat prices was the most important single
influenco wpon the genoral indox during April, although 1t was less spectacular in
charactor than the increase of roughly 20 cents per ounce in silver prices. Other
primary commodities such as rubber, copper, zinc, cotton, and silk fluctuated within
narrow limits throughout the month.

COST OF LIVING

A moderate recession in food prices was reflected in a slight decline in the
general Canadlan cost of living index from 79.0 in March to 78.8 in April. The April
food index was 68.6 as compared with 69.5 in the month preceding, and 71.0 a year ago.
Other groups such as clothing, fuel and rent were on approximately the same level as
in April 193k,

SECURITIES

Cotlilon stock prices continued to advance gradually during April following the
upturn in the latter half of March. The extont of this movement was indicated by the
Investors' index of common stock prices which mounted from 84.7 for the weekc ending
March 21 to &9.8 for the week of April 25. The industrial group led in the advance,
mounting from 123,7 to 133.1. Utilities remained practically unchanged, after declining
gradually throughout February and March. The price index for 20 utilities was Wi.6 for
the week of April 25 as compered with 44,7 for the week of March 21. Gold stocks were
three weeks bohind the upturn in industrials. Indexes for 19 gold stocks for the weeks
of March 21, April 11, and April 25 were 125.6, 122,4, and 126.4 respectively. Prices
for high grade government bonds declined fracticnally during April.

April, 1 April, 1934

lst Wegk  2nd Week 3rd Week  Lth Week Eth Week
Industrials 126.0 128.8 131.3 133.1 1334
Utilities 43.5 43.6 .8 o 58.0
Gold Stocks 124,1 122.4 1243 126.4 128.5

FOREIGN EXCHANGE

Foreign exchanges were relativoly stable again in April, following the flurry
in March which accompanied doveluation of 28 p.c. by Belgium. Sterling at Montreal
advanced from $4.831 on April 1 to $4.871 in the third week of the month, and then
dropped back to $4.86 on April 30. The premium on United States dollars varted 1little
from } of one per cent. throughout April. The French franc fluctuated botween 6.60 cents
end 6.66 cents.

Exchanse Rates, April 1935,
(Averages of daily Montreal rates supplied by the Bank of Montreal)

Currencies 1st Weak 2nd Veek Ird Weel Lth Tegk
New York funds 1,0061 1000)-&2 1,0039 1.0059

French franc 0664 0662 .0663 .0663
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