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PRICE iOVEMENTS, OCTOBER, 1940 (FRELIMINARY)

Supported by seasonal increases in certain commodities, notably in the vegetable
and animal sub-groups, the Bureauis general wholesale price index advanced 0.8 p.c, to
83.0 between the wecks ended September 27 end November 1. iIn the samo period an index
for 30 industrial materials advanced 0.9 poco to 79,%, due mainly to increases recorded
in tho foods and mamifacturing sub~groups. Tor Canadian farm products a net increase
of 2,4 p.c. was registered during the month, bringing the indexz to 65,0, Seasonal in~
creases for fresh milk and eggs were largely responsible for the gain,

The Qctober cost of living index was 107.0 as compared with 106.4 for September
(1935-1939=100). Foods, rent, clothing and home furnishings contributed to this in-
oreaso, vhile the fuel index declined slightly, and the miscellaneous section was un—
changod. Foods advanced from 105.4 to 1061, reat from 106.9 ‘o 137.7, clothing fram
112.4 to 113.5, and home furnishings from 108.9 %o 109.7. The fuel index dropped from
108,5 to 108.,0 due o several downward revisions in demestic gas rates; the miscellaneous
group remained at 102,8,

Domestic sscurity prices were featursd during October by cdiverse tendencies in
industrial and utility stocks on the cne rand, and mining stocks on the other. Between
September 30 and October 31 the Investors?! daily iandex for 95 common industrial and
utility stocks declined 2.8 pocs to 79,7, while a cdaily index for 25 mining stockse moved
up 149 pace 0 11%.3 in the samec interval, In the former serics all groups with the
exception of machinery end equipment, beveragee, and telcphone and telegraph showed net
declines, while for the latter series goins were noted JTor both golds and base metals,
Dominion of Canada long-texrm bond prices maintained a firmer toune, an index for this
sorics moving up 0.5 p.c. to 116.1 during the month. Tields were correspondingly lower
at an index level of 70.8,

0fficial turing and selling raves sei bty the {anadian Foreign Exchange Control
Board for sterling and United States funds remeinsd uachangsd ab $H4.43-34.47 and $1,10-
$1.11 respectively during the month under review., A% New York trading in free sterling
was reported very light, while rates held relatively eftecady, hovering between $4.04 and
$4.02 1/2. TFollowing a weak opening Cangdlan dollar rates at New York stiffoned to
roach a poak for the month of 87 1/84 on the 16th, whilc the closc at 86 13/16¢ was
il 5/16¢ above the opening level. Among letin-American unite an easler tono was in evi-
donce at Montreal during the latter part of the monthe (oinciding with reports of a
$20,000,000 credit by the United States Expovi~Import bank and an inflow of 'refugee!
funds from the United States, the Argen*ine peso (free rate) %ouched 26.46¢ on Qctober
16, but subscguently reacted to 25.72¢ at the civse for no net change.

SUMMARY OF PRICE INLTIES
(1926=100 for Wholesale and Security Prices)
(1935=39:100 for Retail Prices, Rents, and Services)
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