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After toucning 84.2 in the second week of December, the Bureau's general index of
wholesatle prices suba qnuat v eased to 84.% at the cloce of the month, which compared with
84,1 for tna firal week of \OVGSJSl: Most of the advance over November levels was due to
continued strength in Animal product prices, although fibres, textiles and textile pro-
ducts end iron and its proeducts sncued fractional increases aiso. For industrial mater-
ials a prepondcrance of deelineas Zonered the comrosite weekly index from 79,5 to 78.7 be-
tween November 2¢ and December 27. Dzclines were aoted for both the stable and sensitive
series, the former easing 0.1 points %teo 194.2 and the latter 1.0 to 65.9. Reflecting the
easier tone in fielé product prices, en index of Caradian farm product prices declined
from 37 .2 in the final week of lTfcvember to 6£.5 at ihe end of December. Animal preduets,
the oiber coastituent 1n this series, wss uncaenged at 91.3.

Ferther increasss for foods anc¢ heae furnishings were responsible for a moderate
advance in the Dorinion Buresu of Statigtics' cocv of living index for Canada from 107.8
in November tc 108.C fcr Decewber (1935-39=1C0} The food group mounted from 108.7 to
109.1, due meinily to higher prices {ox butter, kured-s, and vegetables. The home furnish-
ings' index moved up from 110.0 <o 310.7, 'awefl heczuse of scattered increases for
furniture, textile furnishinas and har drvreé Cther grcup indexes remained unchanged, rents
at 107.7, fuel and ligat a% 108.5, clotiaing et 13.3.5, and the miscellaneous group at

102.8.
On balence, net chaanges for industrisl end utility common stock prices during

December were exceptionaily small. though a moderate decline in the first three weeks
caused the Investors? composite index to drop %o & tcur months® low of 76.2. Subsequently
the index recovered to close the month at 77.5 for a net loss of C.6 p.c. Compared with
the final fizure tor 192¢, howaver, tie average level of common stock prices at the end

of December showed a net loss of 23.4 p;cn, altnough s8till maintaining a level consider-
ably above the mid-year low of 68.5. The Burecau's mining stocks price index finished the
month moderately higher at 115.2 compared with 114,0 on Novewber 30. During 1940, prices
in this section declined 20.9 p.c. Dominion of Canada long-term bond prices in December
continued to show the firmer tone which has persisted cver the past year. An index for
this series mounted 0.4 p.c. durinrg the month, and 5.6 p.c. for the year, to close at

1Lt/ 0N :
There was no change in official buying and selling rates set by the Canadien

Foreign Exchenge Control Ecard for sterling and United States funds during December. Rates
for these currencies were %4.43-%4.47 and #1.10-$1.11 respectively, the level at which
they have held since the middle of September, 1939. At New York sterling free market rates
were comparatively steady, hovering between $4.03 1/2 and 34.04. During the same interval
Canadian dollar rates at New York fluctuated between 87 1/16 cents and 86 cents while the
close at 85 1/8 cents was 3/4 of a cent below final November levels.
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