Published by Authority of the Hon. Jemes A. MacKinnon, M. P. i '

e\ Minister of Trade and Commerce .‘4’ »a
L DEPARTMENT OF TRADE AND COMMERCE | | N UL '
DOMINION EUREAU OF STATISTICS = CANADA wr—S1 ) @®/0° ¢
INTERNAL TRADE BRANCH 1 . A
RLY '
Dominion Statistician: R. H. Coats, LL.D., F.R,S3:Csi,E+5.Ss (Hon.)
Chief, Internal Trade Brench: Herbert Marshall, B.db, B < L r
Prices Statistician: Ho ¥, Greenway, M. Ao [LIVESL i

PRICE MOVEMENTS, JULY, 1940 (PRELINMINARY)

Commodity price movements were narrow during July as indicated by upper and
lower limite of 82.2 and 81+6 for the Dominion Bureau of Statistics! weekly general
wholesale price index. The rarge would have been still narrower had it not been for
the seasonal peak and a subsequent reaction in potato prices. Among the relatively
small number of commodities to show price incrcascs wore imported coal, dyeing and
taaning materials, gasolene, butter, hogs and wheat. Declines ocecurred for oats, stecrs,
vacker hides, cheese, raw cotton, raw silk, and tin. The final weekly index of 82.1 for
July was 0.6 per cent above the opcning level.

The Dominion Bureau of Statistics index of retail commodity prices, rents and
costs of servicos advanced from 86.0 in June to 86.7 in July. Foods and fuel wero
mainly rospousible for the increase, which placed thc index 4.4 per cent above the level
of August, 1939. A lengthy list of food advances including beef, veal, eggs, canncd
tomatoes, and potatoes caused the food index to move up from 78.0 to 79.8 in spite of
declinos in buttor, checse, and lard. The fucl index advanced sharply from 86.9 to
88.9, as quotations for coal and coke were increased. A fractional change from 95.6 to
95.8 in the Miscellancous group wes duc mainly to highor prices for gosolene.

Security markets recorded general advances during July with increases occuring
for both stocks and bonds, The major portion of gains subsequently noted, occurred in
the latter half of the month. The Investors! index of 95 common stock prices mounted
7¢9 pece in July to close at 75.6. Kining stocks werc also firmer, the Bureau's price
index of 25 mining issucs advancing 15.0 p.c., led by sharp rccovery in base metal stocks.
A Dominion of Cannda long term bond price index moved up 0.5 p.c. to 114.9.

Ganadian Foreign Exchange Control Board rates for sterling and United States
funds remained unchanged at $4.43 - $4.47 and $1.10 and $1.11 respectively during July.
At Jew York sterling free market rates fluctuated between 2 low of $3.66% on July lith
and a peak of $3.91 on the 19th, while a closing ratc of $3.83% indicated a net increase
of 33¢. Canadian funds advanced 5 1/8¢ to 88%¢ in the same intervel. Since July 18th
trading in free sterling rates has been limited. This followed new regulations from
London permitting only official sterling rates in payment for British exports. Argentine
frec peso ratos at Montreal werc somowhat firmer in July, quotations advanciug from
23.87¢ at the end of June to 24.20¢ on July 3lst.
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