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PRICE MOVEMENTS , MAY . 1941 (PRELIMINARY)
WHOLESALE: All eight sub-groups participated in a further gradual increase in the
Burcau!s index of wholesale pricos during May, the gemeral index on the base 1926=100
advancing from 87,5 to 88,7 betwoen the weeks of May @ =and May 30. The industrial
material Erices series on tho same basc showed a more substantial gain, the index moving
up from 84,2 to 86,6, OCurrently the level of prices in the chemical and allied products
group is the same as in 1926, the iron and its products group is 11% higher than in 1926
while the other six groups are all lower than 1926 levels, the indexes being 76,3 for
vegotable products, 86.7 for animal products, 88,8 for fibres, textiles and textile
products, 95.4 for wood end wood products, 78.1 for non-ferrous metals and 96,0 for non~
metallics, In tho Canadian farm product prices section slightly firmer quotations for
livestock and eggs in the animal products group advanced the index 1.0 pecs to 69.9 be~
tween the wecks of May 2 and 30, Field products were unchanged at & level of 55alte
COST OF LIVING: The Dominion Bureau of Statistics cost of living index rose from 108.6
on April 1 to 109,4 on May 1. Rentals advanced from 107.7 to 109.7, clothing from 114.3
to 114,5 and home furnishings and services from 11l.7 to 111,8. Seveoral upwerd revisions
in domestic fuel and gas and slightly higher prices for coke in one or two centres, re-
sulted in a rise in tho fuel index from 108.9 to 109.2. The miscellaneous index rose
from 102.9 to 105.1 due to the recent 3¢ per gallon tax imposed on gasolene, an increase
of 10 per cent in rail fares and a 20 per cent tax on theatre admission charges. Food
prices declined from 110,1 to 109.,7, decreases for dairy products and eggs exerting more
influence on the index than moderate advances for meats, 4dry groceries, vegetables and
fruits,
SECURITIES: With the exception of a slightly firmer tone for oil issues and food stocks
sub-group indexes for industrial and utility common share prices moved to lower levels
during May. As the month closed the Investors! general weekly index for 95 common stocks
on the base 1935-3%x100 showed a net loss of 1,6 p.ce at 63,5 with the section index for
68 industrials off 0.6 at £0.3 and the utilities group l.7 at 64.8. Mining shares showed
a wesker tone also, the general weekly index for &5 mining issues closing down 4.2 p.ce
at 70.4. Golds were off 2.1 at 6lto7 and base metals 2,7 at 81l.,4. In the bond market
yioclds were firmer over the month, the Burceu's index of Dominion of Canada long-term
bond yields on the base 1935~3% 100 stiffening 0.7 to 96,5 betweon the final weck of
April and the week of May 9.
FOREIGN EXCHANGE: Sterling and Unitod States funds remained unchanged in terms of the
Canadiar dollar during May et official buying and selling rates of $4,43-$4.47 and $1.10~
$1,11 rospectively. At New York sterling free market rates held close to the official
ratos for the pound throughout the month, hovering between $4,03 1/4 and §4.04. After
casing to a mid~month low of 86 15/16¢ the unofficial Canadian doller rate at New York
subsequently stiffened to finish practindlly unchanged from the previous month's elose at

87 3/4¢.

SUMMARY OF PRICE INDEXES
(1926=100 for Wholesale Prices)

: oAprilt
. : : ~ Week ended -
: ‘ldgﬁo; 1914‘1 : gth ; 15th . 22nd : €9th
WHOLESALE
General - 507 Price SOTieB veccvevessssaves 82,2 8bsb B7.7 88,0 88.5 ss.g
Industrial M&terials P s0Qs et trasras et 18.6 83.“ 8“.8 85.8 86.7 86.
Canadian Farm Products svecesessocsssoceoess 08s0 69¢5 6€9.4 69,7 69.7 69.9
COST OF LIVING (18t of month) sesececeveses 1049 10B.6 sa-acocases Vo T
Investors! Price Index (95 common stocks)s. 73.3 05,8 63.2 64.3  63.9 63.5
68 Industrials 280 sssnetrastenctsenrtioan 69.2 6203 60. 6101 60.8 60.3
L TLLABAGE v ooty s sovamviivivsunsidoronie e a2 65.6 Glaf "
Mining Stock Price Index (25 stocks) seecee (Wb 751 71.9 71.9 70.5 704
EO BRREE Slabie Osdie ane e tme s ks s o i s W ms 6706 6900 67.2 67.1 65.“ 6“.7
3 Base Motald sceececscrsssessrancessvens 88.5 87.6 8l.1 81.6 80.6 Bl.u
Dominion of Cenada lLong-Term Bonds
MG oy o e avaters o) aro(B1s) afeleXels s Tonelsrt, o)ar steratete’ o 99-2 10009 101.0 1l01.1 10006 100.5
Yield Indox L N A O N N RN N RN 99.8 9509 9506 95-3 96.1 96.5

FOREIGN EXCHANGE QUOTATIONS = noon rates
(Benk of Canada) at Montreal
Ul dOLYAPE T sscissssnseaerssss @Gollarss 1.105 1.108 1,105 1.105 1,105 31.10
Storling X sesceevesseccsossssasss dollers. 4,450 4,450 U, 450 L,LusD L,4sD L h45
#Week ends Friday instead of Thursday. X Average of daily buying and selling rates set
by the Canadian Foreign Exchange Control Board sinco September 18, 1939,
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