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PRICE MOVIMENTS, MAY, 1944. (PRELIMINARY).
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WAOLESALE: The index of Canadian farm prnduct prices moved lower again in May, closing,,
at 101,7 for the week of the 26th, compared with 103,6 a month earlier.,

Animel product prices dropped 3,2 pointe to 120,1, due to decreases in producers' prices
for fresh milk and eggs, which outweighed increases for livestock. Lower quotations for
fluid milk reflected a reduction in the producer subsidy from 556¢ to 35¢ per cwt.,
effective May 1. TFicld products, off 1.2 points at 90.7 during May reflected pronounced
declines for potatoes and rye. Timothy hay was somewhat firmer.

The composite index for 30 industrial matorial prices recorded a gain of 0.3
to 99.9 (1926=100) between the weeks of April 28 and May 26. Sub-group changes showed
the manufacturing series up 0.5 points .26':84.1 on a firmer price for rosin, while five
foods stiffened 0.4 to 100.6 on higher quotations for steers. The stable group remained
unchanged throughout the month at 120,1

COST OF LIVING: (Wartime increase 18,3 per cent—-from 100.8 to 119.2). The Dominion
Burcau of Statistice cost-of-living index increcased from 119,1 on April 1
to 119.2 on May 1, 1944, TFractional advanccs in the food, clothing, and homefurnishings
group indexes outwelghed a moderate decline in the fuel and lighting section. The food
index rose from 131.5 for April to 131.7 for May, as cabbage, carrots and oranges in-
creased in price while small declines occurred for potatoes, eggs, and some cuts of
meats. Lower coal prices in western centres and removal of the provincial eales tax
on coal in Quebec combined to reduce the fuel and lighting series from 113.0 to 112.5.
The clothing tndex changed from 121.4 to 121,5, while homefurnishings and services also
moved up O.1 to 118,5. Rents remained at 111.9 and miscellaneous items at 109.0.

SECURITIES: Movemcnt of sccurity prices on Cansdian oxchanges reversed direction in May.
Industrial issuese generally noved higher while the mining section was weaker.
Between the woeks of April 27 and May 25, the composite index for 95 rcpresentative
common stocke reglstered a gain of 1.7 pec. to 79.8 against a loss of 2.6 p,c. in April,
Pulp and paper shares were active, advancing 7.7 p.c. to 114.4, while transportation
1e8ues noved up 3.8 p.c. to 114.6; boverages 3,3 p.c. to 152.6; textiles and clothing
340 pecs to 119.7, and industrial mines 2.2 p.c. to 64,1, Mining stocks lost ground in
May, the composite index for 25 issues dropping 1.9 pec. to 76.7 by tho 25th. Golde
rocorded a decline of 2,7 p.c. to 68,3, while the base metal section eased 0.4 p.c.
to 92.5. Dominion of Canade long-term bond prices were slightly firmer in the closing
wook of May, as indicated by the yleld on a 15-year 3 p.ce theoretical issuc which
pased .01 to 2,99, This was the first change rccorded in Dominion of Canada long-term
bonds on this basis since March, 1943,

SUMMARY OF PRICH INDEXES
(1926=100 for Wholesale Prices)
(193539 for Cost of Living and Security Prices)
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