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PRICE MOVEIMENTS, MAY 1947 (PRELIMINARY) .- *®

WHOLESALT: The index of wholesale prices of Canadian farm products resistered further

streneth in May, advancineg 1.5 points to 118.7 between the weeks of April 25
and May 30. In the field products section a firmer price tone for potatoes and rye
supported a paln of 1.6 points to 103.6, while animal products rose l.2 to 143.9, reflecte
ings streneth in steers, lamb and ege quotations. Hoz prices were very steady durine
the month while calf quctations showed a tendency to weaken.

The composite index for 30 industrial material prices rose 0.1 to 127.0 be-
tween the weeks of April 25 and May 30. Sharply hicher prices for fir lumber coupled
with an advance in Impurted bituminous coal moved the stable series of prices up sub-
stantially to 143.6 for a net rain of 5.1 points. In the food section an advance of
0.7 points to 124.7 was due to a firmer price for steers. On the other hand commodities
included in the manufacturing series sub-sroup were weaker, notably raw rubber and rosin.
This was reflected in a drop of 3.9 points to 114.3 in the index during the period under
review,

COST OF LIVING: (Increase since Ausust, 1939, 32.0 p.c.—-from 100.8 to 133.,1) The
Dominion Bureau of Statistics cost-of-living index advenced 2.5 points,
from 130.6 on April 1, to 133.1 on May 1, 1947. This increase has been exceeded only
once since the outbreak of war in 1939, Durins September of that year there was a rise
of 2.7 peints. All six of the component sroups recorded advances between April 1 and
May 1. Foods rose from 151.6 to 154.9, rentals from 113.4 to 115.4, fuel and lirht from
109,1 to 116.2, clothine from 136.9 to 140,0, homefurnishings and services from 137.2 to
138.6, and miscelleneous items from 116.3 to 116,8. The most important chaneses durine
May were for rents, butter, and coal, but less important advances were quite numerous,
The usual May survey of rents based upon realtors' lists of properties was supplemented
by a sample survey of tenant households in Canadian cities of 30,000 and over, It is
clear from these returns that only a small proportion of tenant households had received
May rental adjustments.
SECURITINS: The market for common stocks in May was featured bty definite selectivity,
Between the weeks of April 24 and May 29 the Investors' index for 100
common stocks eased 0.3 p.c. to 104.0 while the composite index for 27 minine issues
stiffened 3.9 p.c. to 87.4. Gold shares were the principal source of strensth in the
mining section, an index for this series eainine 5.5 p.c, to 77,1 while the base metals
sub-sroup index moved up 1.3 p.c. to 105.7. In the Investors' series, oil shares
rerlstered conslderable strenrth, advancine 5.4 p.c. to 68,1 followed by telephone and
telesraph issues 3.0 p.c.higherat 121.1. Losses were confined mainly to transportation
stocks, of f 6.6 p.c. to 135.5, pulp and paper 2.7 p.c. to 233.2, industrial mines 2,3
p.8. to 87,6 and textile issues 2.2 p.c. to 175.3. The yleld on a theoretical 15-year
3 p.c. Dominion of Canada lones—term bond eased .0l te 2.60 in mid-May, but subsequently
recovered to close unchansed at 2.61,

SUMMARY OF PRICE INDEKES
(1926-100 for Wholesale Prices)
(1935-39=100 for Cost of Livine and Security Prices)
: May, 1947
May, Aprix, Week ended -
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WHOLESALE /[ | :
Industrial Materials ........ [P, 102.5: 126.7! 128,3 128.2' 128.1 127.8 127.0

Canadian Farm Products ............ [B11.5 ; 1%6.90 I118.2' 118.3 1318.% < 1188 |108.7
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INVESTORS' PRICE INDEX(100 common ' :
stocks).....~124.4{ 104.8 105.0 106,5' 104.4 102.8 104,0

74 Industrials .......... R T 97,7, 97.8 99.5: 97.4 ' 96,2 97,3
18 Ut1litles vovvvvvnennnenrereenns '140,7 ! 117.7+ 117.6. 118,1! 115,6 | 113.0 | 115.6

MIFING STOCK PRICY INDEK(27 tocks) 107.0 84.1  B82.4! 82.1: 80.4. 82,2 87.4
23 GolAS vevvernerenanes pevsezss. ey 94,2 §EO0t M1 W04 69.67 TR.21 W1
4 Base Metals «ovvvineeninnennnnnnl 130.4; 104.6 103.2° 104.0‘ 100.4 100.6 [ 105.7
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Yield Index ..... e oo pmummmegs 148 e | B5uk | 8448 84,7 B4,7 B84.4 ' 84,7 84,7

3 Week ends Friday instead of Thursday.
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