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OTTAWA, July 12, 1948: The Dominion Bureau of Statistics today issues the
regular monthly report on index numbers of prices received by Canadian farmers for
agricultural products., The index numbers for the month of May, 1948, are initially
released and revisions of rreviously published data are included, Most of the price
information used in compiling this index is obtained from reports furnished monthly
by a corps of volunteer farm price corresiondents throurhout Canada,

Index Numbers of Farm Prices of Agricultural Froducts

The index number of prices received by Canedian farmers for agricultural
products registered a new high of 239,3 (1935-39 = 100) during the month of May
as compared with 234.2 a month earlier and 199.8 a yesr afo,. Compared with lay
1947, the index numbers for all provinces have registered substantial increases
with hirher prices for grains, livestock, dairy products, polatoes and poultry
and egrs, Compared with the preceding month, a gain of 5.2 points was due mainly
to the increansed prices for livestock and potatoes.

Index Numbers of Farm Prices of Apricultural Products for Canada ;/
(B2s¢ 1935-39 = 100)
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The table on the following page presents the annual averages
of Index Numbers of Farm Irices of Agricultural Products bty provinces
for the period 1935-46, and the monthly index numbers f'or the years
1947-48, The prices used in computing the index are, as closely as
can be determined, the prices which are actually received by farmers,
Thus the storage, transportation, processing and handling charges
which are not sctually received by farmers are not included. OUn the
other hand subsidies, bonuses and premiums which can be attributed %o
specific products are 21l included to date.

Advance and fin21l equalization payments on oats and barley
are inciuded up to July 1945, From that date the advance payments
only are included until their discontinuance on Farch 18, 1947, The
amounts paid per bushel on wheat participation certificates are inclu-
ded in the wheat prices up to July 1945, In the 1945-46 crop year
the ten cents per bushel retroactive increase announced on July 30,
1346 is included. From August 1, 1946 to March 17, 1947, bharley prices
include the 10 cent adjustment payment rade in respect of barley
delivered during that period.

Flax prices to date include the final payment of 50 cents
per bushel to be mnde on all deliveries of commercinal flaxseed during
the 1947-48 crop year and wheat prices include the 20 cent tetroactive
peyment to be made on all wheat deli-ered to the Conndian “heat Board
during the crop years 1945-46, 1346-47 and up to April 1 of the current
(1947-48) crop year,

n

In compiling the index tha [Iiwtd Lnse weighted sgurepnbive
mzthod has bheen used, Each commodity has been weighted by the annual
average amounts scld in the five-yecar base period 1935-39. No ndjust=-
ments for seasonal variation of the vrices have heen made, The index
is based upon prrices for about 50 farm products which contributed
approximately 90 per cent to the total cash income received by
farmers from the sale of farm products during the base period, The
series is subject to revision as more complete data become availibdle,



INDEX NUMBERS OF FARM PRICES OF AGRICULTURAL FRODUCTS 1/

(1935-39 = 100)
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