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4 preliminary estimate places the index of farm prices at 282.8 for
September, two points below the revised fisure of 284.8 for the preceding month and
25,7 points above the figure for 3September 1950. Tue decline in the index between
Auzust and 3eptewmber is due to lower prices for live stock and a furtuer slizut
downward adjustment in grain prices. Compared with September 1950, current prices
are higher for all cammodities except grains. In this connection present grain
prices are initial prices only, wiereas prices used to construct the revised index
c¢f a year azo are initiai prices plus intérim payments for wheat, oats snd barley
and tue recently announced finsl payments for oats and barley.

INDEX NUMBERS OF FARM FRICES OF AGRICULTURAL FRODUCTS

(1735-39 = 100)

Monthly Index Annual Index
Province
september August September
1951 1951 2/ 1950 3/ Wy T =
Pr. Ed. Island 2L2.4 244.0 199.3 188.3 204.1 230.6
New Brunswick 253.6 242.9 228.3 216.1 220.2 250nd
Qquebec 07.5 31044 2077.2 260.4 20l1.3 265.6
Ontario 318.8 321.5 275.4 204.7 257.8 258.6
lianitoba I72.4 280.1 205.9 267.0 202.8 259.6
Saskatcnewan 234.7 235.9 223.4 24C.1 2,8.8 21
alberta 276.3 278.5 206.2 200.1 265.6 262.9
British Columbia 292.7 288.4 257.0 244..1 2051, 240.2
CANADA 1/ 282.8 284.8 257.1 255.5 2554 255.8
1/ Excluding Newfoundland. :
g/ Based on initial price only for wuest, oats and barley in Manitoba, 3askatchewan

and Alberta.

3 Baged on initial price and interim payment for wneat in lanitoba, Saskatchewan
and Alberta.
&/ Based on initial price and interim payment for wheat in llenitoba, Saskatchewan

and Alberts for the months of Ausust to December, inclusive.
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For the period Aucust 1950 to July 1951, prairie farm prices
for wheat are iaitial prices plus interim payments. In the case of oats and barley
they are initial prices plus interim and final payments. 3ince August 1, 1951,
prairie grain prices sre initial prices only and amount to 31.40 for No. 1 Northem
iheat, b5 cents for No. 2 C.W. oats and 96 cents for 3 C.ii. 6 Zow barley, at the
Lakehead. The initial prices currently being paid are unchanged from those paid
durinz the 1950-51 season witi the exception of the barley price whici is three
cents above the 1950-51 level., In addition to the initial psyments made at the time
of delivery, producer certificates are issued to the grower covering quantities and
grades delivered. These certificates entitle producers to simre in any surpluses
accunulated by the Board tarough the sale of tnese srains delivered to the Board
durins tue crop year August 1, 1951 to July 31, 1952. Any participation payment s
mede on these zrains at a later date will be added to the initial prices currently
used in tiue price index and tne index revised upwards accordingly.

liost of the price information used in compiling tue index is
obtained from reports furnished montnly by volunteer farm correspondents throughout
Canada. The prices used in computing the index are, as closely as can be determined,
the orices whicu are actually received by farmers., Thus the storage, transportation,
processing and Landling charzes wiich are not actually received by farmers are not
included. On the otuer hund, subsidies, bouuses and premiums which can be attributed
to specific products are all included to date.

The amounts psid per bushiel on wheat participation certificates
are included in tue wheat prices up to July 1945. Subsequently, wheat prices include
the ten cents per busuel retroactive increase announced on July 30, 1946 and paid on
the 1945 crop. the 20 cent retroactive payment made on all wheat delivered during the
crop years 1945-46, 1946-47 and ur to April 1, 1948, and the 20 cents per busuel pay-
ment made on all wieat delivered during the crop years 1945-46, 1946-47, 1947-48 and
up to april 1, 1949. Tney also include the 20 cent interim payment on the 1950 crop,
snd the 8.3 cent final payment made on all wheast delivered during the period
August 1, 1945 to July 31, 1950.

Oats and barley prices include advance equalization payments
until their discontinuance on larch 18, 1947 and the adjustment payments made by the
Canadian Wheat Bouard and Western grain companies on deliveries of these grains from
August 1 to October 21, 1946 when price ceilings wsere removed. In addition, oats and
barley prices includs final equalization payments up to July 1948 anc¢ participation
payments made on the 1949 crops. From Auszust 1, 1946 to March 17, 1947, barley
prices include tre 10 cent adjustment payment made in respect of barley delivered
during thet period. From August 1, 1950 to January 31, 1951 prices of oats and barley
include tte retroasctive payuents of 10 and 20 cents respectively, and for the crop
year 1950-51 thney include the final averaze payments of 9.4 cents on oats and 18l cents
on barley.

Flax prices include the adjustment payments of 50 cents per
bushel made on all deliveries of commercial flaxseed during the 1947-48 crop year.

In compiling the index the fixed base weighted aggregative method
has been used. Each commodity has beeun weighted by tlhie annual average amounts sold
in the five-year base period 1935-39. No adjustuents for seasonal variation of the
prices nzve been made. 7The index is based upon prices for about 50 farm products
wbici contributed spproximately 90 per cent to tue total cash income received by
farmers froum tie sale of farm products, during the basse period. The series is sub ject
to revision as more complete data become available. An historical series of index
numbers of farm prices of agricultural products is carried in the Quarterly Bulletin
of Agricultural 3tatistics.
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