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INDEX NUMBERS or’“mm[ PRfcﬁzs“‘aﬁ\ ICULTURAL PRODUCTS, JUNE 1953 1/
T1835-39 = 100)

The irdew of farm prices of agricultural prcducts is estimated at 248.9
for June. 7.2 pcintr above the revised estimate of 241.7 for May. Higher prices
for live stock, potateoes, and poultry and eggs more than offset lower prices for
dairy products.

IKDRX NUMBERS OF FARM PRICES OF AGRICULTURAL PRODUCTS
(1935-39 = 100)

" Mcnthly Index Annual Index

Provincs Jure May June

i~ 1953 2{ 1983 g/ A852 1952 2/ 1951 1950
Prince Edwerd Isiand 193.7 170.0 493.8 351.8 236.4 i89.6
Nova Scotia 226,8 21G.7 30703 27501 24302 20605
New Brumpswirk 207,.7 200.3 434.0 344.5 250.8 216.8
Quebec 278,13 269.4 293.4 290.2 305.6 260.9
Ontario 267,45 257 .0 289.3 286,2 315.0 265.1
Mani toba 242.3 23b.3 253.7 259,4 301.6 274.4
Seskatchewa 217.7 216.8 237.4 23603 268,7 251.5
Alterta 24442 235.4 258,0 256.7 308.0 276.1
Bfi 33} COlumbi& 2700£ 20305 29b08 29300 28700 24403
CANADA i/ 248.9 4.7 276,2 270.2 2960.8 200.8

Excludes Newfoundlend

Besed on initial price only for oats and initial prices plus interim payments
foxr whee end barley in Manitoba, Saskatchewan and Aiberta,

Based on initial price only for cats and initiel prices plus interim payments
fcr wheat and barley in Manitoba, Saskatchewan and Alberte for the months of
August te Detamber irnclusive.

ke i

In ccemparing current index numbers with those prior to August 1952, the
foilowing points should be considered. Prices for western grains used in the
construction ¢f the index since August L, 1952 are initial prices only for oats
and initial pricec plus interim payments for wheat and barley. Prior to August
1982, prices of thesw western grains are finel prices. Any subsequent participation
peyments made on the 1952 <iops will be added to the prices currently used and the
irdex revisei upward accordingly, An increase of 10 cents in the prices of western
whes.t, cats or barley woulé result in upward revisions in the indices for each of
he Pra.rie Provinsss and Canada approximately as follows, in pointss
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Mani tobe, Saskatchewan Alberta Canada
Wheat bod 9,3 8.1 4,0
Oats 1,0 A P] 1.2 0.5
Barley 2.3 0.5 0.4 Ood

Since Augusy 1. 1952 prairie farm prices for oats are initial prices
on.y and amcunt %o €5 cents for No, 2 C.W., at the Lakehead. Prices for wheat and
barley are ‘nitial prices plus retroactive interim payments. In total the initial
and interim payments amount to $1.11 per bushel for No. 3 C.¥W, b-row barley and §1.60
per bushel for No. i Northern wheat in store Fort William-Port Arthur. In addition
to the payments made at the time of delivery, producer certificates are issued to the
grower ccvering quaniities and grades delivered. These certificates entitle producers
te sheve in any surpluses accumulated by the Board through the sale of these grains
deliverad to the Bosrd during the crop year August 1, 1952 to July 31, 1953. Any
particiration payments made on these grains at a later date will be added %o the
prices currently used in the price index and the index revised upward accordingly,

¥oet of the rrice informetion used in compiling the index is obteined from
reports furpished monthly by voelunteer farm correspondents throughout Canada. The
pricas used in computing the index are, as closely as can be determined, the prices
which ere sctuaily received by farmers. Thus the stcrage, transportation, processing
end hend.ing charges which are not actually received by farmers are not included. On
the ovther hand, subsidies, bonuses and premiums which can be attributed to specific
products ere &ll included to date,

The prices cf wheat. oats, barley and flax contain all equalization,
adjusting and finel pryments including the recently announced interim payments of
20 cente per bushel o: vheat and 15 cents per bushel on barley. All payments of this
kind sare included in the year in which earned, not in the year in which psid,

In compiling the iadex the fixed base weighted aggregative method has been
used, Each commodity has been weighted by the annual average amounts soid in the
five~year bsse pericd 1935-39, No adjustments for sgeaswnal variation of the prices
hawe tasn made., The irndex ir based upon prices for abcut 50 farm products which
gontributad approximaie.y 90 per cent to the total cash income received by farmers
frew tne sale of ferm products, during the base period. The series is subject to
revis on ag more compiete data become available. An historicael series of index
numbers of farm pricec of agricultural products is carried ir the Quarterly Bulletin
of Agricultural statistics,
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