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INDEX NUMBERS OF FARM PRICES OF AGRICULTURAL PRODUCTS, JULY 1936 1/-
(1935-39 = 100)

The index of farm prices, which has been moving steadily uoward since
Jannary when 1t stood at 217.0, continued its upward trend as it increased from
231.8 in June to 238.4 in July. Althoush the estimate for July is based on initial
nrices only for western wheat and coarse grains (see vage 2), it is the highest
level reached by the index since September 1954 when the index stood at 235.5.
Between June and July 1956 nrice increases were recorded for grains, livestock,
dairy oroducts, potatoes, and poultry and eggs.

IIDEX IUM3IZRS OF FARM FRICES OF AGRICULTURAL PRODUCTS
(1935-39 = 100)

Monthly Index Annual Index
July 2/ June 2/ July

1956 1956 1955 1955 3/ 1954 1953
Prince ®dward Island 424.5 3l2.2 41,1 22046 196,1 191.5
ova Scotia 227.0 22ce 2 23347 220,0 23042 24,8
liew Brunswiclk 13,0 289.9 247 4 226.0 211,8 213,.2
Quebec 274:3 238,0 268.5 261,9 264,3 27241
Cntario 262.6 256,0 256,6 249,.2 2562.8 263.8
Fanitova 1758 210,8 22643 218,3 227D 245.3
Saskatchewan 194,3 153,1 201.0 194,2 208,7 228,7
Alberta 212.7 21001 225,6 215.0 232.4 247.8
British Columbia 264,4 250,83 257 .4 248.2 £49.6 205,7
CallaDA 1/ 238,4 231.8 237.0 22845 236,8 260.4

1/ Excludes Newfoundland,

g/ Based on initial prices only for wheat, oats and barley im Manitoba, Saskatchewan
znd Alverta.

Q/ For lanitoba, Saskatcliewan and 4lberta, the index is based on inlitial vprices
only for wheat, oats and barley for the period August to December inclusive.
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In comparing current index numbers with those prior to August 1955, the
followinz points should be considered. Western grain prices used in the construction
of the index prior to August 1, 1955 are final prices. Prices for western grains
uged in the construction of the index since August 1, 1955 are initial prices only
for wheat, oats and barley. Any subsequent participation payments made on the 1955
crops of western wieat, ocats and berley will be added to the western grain prices
currently used for the veriod anzust 1, 1955 to dgfb and the index revised upward
accordingly. 4An increase of 10 cents ner bushel in the prices of western wheat, oats
or barley would result in upward revisions in the indices for each of the Prairie
Provinces ani Canada approximately as follows, in points:

Manitoba Sagkatchewan Alberta Canada

wheat oR s O sB OESOEOSEPONCELOEBEDIOSOCEORESRPOVOOOS 6.2 9.3 8.1 4.0
Oats S P08 PEBOICSORPLEOERDOEREOBOREIESPOEOSS l.o 1.1 1.2 0.5
Barley S0 6 68 5008 OB RRAROSORESIE OSSP 2.3 O'5 0.4 004

Since august 1, 1955, initial prices to producers at Fort William - Port
Arthur, have been on the basis of $1.40 per bushel for No. 1 Northern wheat, 65
cents ner bushel for ¥o., 2 C.W. oats, and 96 cents per bushel for No, 3 C.'. six-row
Yarley. In addition to the payments made at the time of delivery producer certificates
are issued to the grower covering quantities and grades delivered. These certificates
entitle producers to share in any surpluses accurmlated by the Ioard through the sale
of these grains delivered to the Board. Any participation payments made on these
zrains at a later date will be added to the prices currently used in the price index
and the index revised wward accordingly.

}ost of the »rice information used in conpiling the index is obtained from
revorts furnished monthly by volunteer farm correspondents throughout Canada. The
prices used in commuiting the index are, as closely as can be determined, the prices
which are actually received by farmers. Thus the storage, transportation, preocessing
and handling charges which are not actually received by farmers are not included. On
tae otaer Land, subsidies, bonuses and preniums wiich can e attributed to specific
producte are all included to date.

The prices of wheat, oats, barley and flaxseed contain all Canadian ‘Yheat
Board jeyments announced to date including the recently announced final payment of
12.461 cents per bushel on the 1954 wheat cron. 4ll payments of this kind are
included in the year in which earned not 1n the year in whici paid,

In comniling the index the fixed base weizhted agsresative method has been
used. Each commodity has been weighted by the annumal average amounts sold in the
five-year base period 1935-39. 1o ad justments for seasonal variation of the urices
have been iade. The index ig based upon prices for about 50 farm products which
conirivuted androximately 90 per cent of the total cach income received by farmers
from tue sale of farn products, Guring the base period. The series is subject to
revisions as more complete data become avallable,



+ PRICES OF AGRICULTURAL PRCIUC
1935-39 = 100

zs 1/

CAIADA  P.B.I, N.S. i Que. Ont. Yun, Sasic.  Altal .0,
1935 83.0 81.4 92.6 80,8 90,1 95, 2 8546 83.1 84,5 92,7
1936 9,9« 118.0  103.5  110.2 98.6 98.8 94,0 93.4 93.8  100.4
1937 119.7  103.7 99,3 F 10041, . 164, T 1085%¢ o .9 1&.4 1314  107.1
1938 105,0 92,4  101.4 7.4 107.00 104.0° ~ 104,9 107,6 105.6  100.1
1939 91,8  104.6  107.6  111.4  100,4 99,2 85.6 7949 84,9 98.8
1940 96.8  101.6 99,6  110,1  103.7  104.2 92.8 86.5 90.6  103.5
1941 1108 » MEBRES  A¥.]1 115,58 212704 120,23  14EM7 93.8  102.8  114.4
1942 133,1  156,2  144,1  160.4  153.4  147.0 122.2  110.5 121.7 140.4
1943 157,8  190,3  169,1  181.4  172.6  165.0  151.3  139.9  149,9 175.8
1944 Vg - M7 0 UR3.8' 1Me9 | 17y 166,12 1981 ' 171.4 | 8963+ 49,5
1945 185,7 «196,7 - 180,8 195.3 179.5 174.6  188.4  192.6 - 19R.2  187.8
1946 J0Asl . ST 19,2 407.7 '196.Y L 1879.,9 288.4¢ 2173 . AlAD.C'' 18d.2
1947 226,88 . IBGge * '284.9 199.6 2137 , .202.1 285.9 2z6.1 - 2@B" 2071
1948 255,8  236.6 2l4,1  250,3  265.6  258.6  259.6  247.1  262,9  240,2
1949 2554 1. 204,31  210,5 = 220,5 261.3 257.8  262.8 248,81 265,86 - 245.1
1950 260.8 ;' 18946 * '206,5 2168 ~JE0.9 - 265.1 74,4 2B1l.5r 2. AL 284.3
1951 296.8  286.4  243.2 260,8 305.6  315.0 301.6  268,7 - 308,0 2987.1
1952 27444  35l.6  275.1 44,5 290,2  286.2  266.8  245.9  265.3  291.,4
1953 25004 _181.5 - 234.8 213.2 7 B73.1 -, 263.8 245.3 = 238.,7 24¥.8' 2657
1954 236.8  196.1  230.2  211.8  264.3  252.8  227.5 208,7 232.4  249.6
1955 January <28.97 agl3.4"  223.9 ¥ 218,9 " @6R.5- 24623 231.0 . “185.3 [ WEE - 248.7
February 230,1 ©° 225.,8° 226.2 221,7 26B8.4 346.2 - 228,6 196.8 - BRl.? 246.5
March 728.8  228.4 | 228.3  226,0  263.2  245.4  220,1  195,7 218.0  247.6
April 235.7 © 362,7 R55.9  315.6 = 266.7 253,0 220,8 196.4 220.8 244.4
Yay 236,7  301,0  261.0 291,83 270.4 254,1 223,3 198,4 221.3 250.5
June 237.0  243.0  245,2  262,5 270.9  256.,1  226,4 199.5 224.2  255.0
July 237,0  241,1  233.7  247.4  268.5  256.6  226.3  201,0 225.6 257.4
August, 225,8  201.2  217,1 201.5 263.3 254,3 212,7  182,0 209.2  254.1
September 225.2  169.4  189,1  180.8  2359,7 250.4 214,1  193.4  211.9  243.9
Oc tober 219.6  150.6  186.4  176.4  250.8  244.,3 211.3  189,9  205,0  241.8
November 219.1  155.,8  185,1  186,4 250,6  243.0 209,5 190,9  202.6  244.7
December £18.4  159.9  185.,5  184,0 253.0 240.8  210.0 190,8  201,1  243.2
AVERAGE 228,5 220,56  220,0  226.0  261,9  249,2 218.3 1%4.2 215.0  248,2
1956 January 218,86 16842 - 185,0 198,4 258.¢ 238.8 208,1 - 389,1 | AWA  244.0
February 217,2  170.6  189,7 197,83 254,83 = 237.8  209,9  188,3 = 198.9  243.6
March 218.1 ¢ 183,9 ° 193,83 209,4 252,4 | 238,7 209,4 188.4 201,3 242.4
April 219,7  230.8 - 198.3 229.4 254.0 240.0 209,3  188,7 200.8  244.1
liay 224.2 20,0 © 213,83  269.3 258,8  242,3 212.6  189.4  204,1  245.6
June 23).8 « Bl2:2 " 222.2 289,9  268.0 256.0 ~ 210,8 - 193,1 210.1 350.3
July 238.4 424,58  227.0  313.0  274.3  262.6  217.8 194,37  212.7  264.4

1/ Excludes Newfoundland.
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