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(1935-39=100)

A preliminary estimate places the index of farm prices of agricultural
products at 240.7 for April. This represents a gein of 3.6 points over the
revigsed estimate of 237.1 for March and is the fifth consecutive month the index
has risen. At its present level, the index is more than 9 per cent above the
220.2 recorded in November. As between March and April, higher prices for live-
stock and potatoes more than offset somewhat lower prices for pouliry and eggse

INDEX NUMBERS OF FARM PRICES OF AGRICULTURAL PRODUCTS
(1935-39 = 100)

“

Monthly Index Annual Index
Apr. 2/ Mar, 2/ Apr. 3/
1958 1958 1957 1957 4/ 1956 5/ 1955
Prince Edward Island 246 o5 276 .7 204 62 197.0 2399 220.6
Nova Scotia 2T 223.6 2184/ 283 .0 208,7 220.0
New Brunswick 2677 262,0 22/, o 219.4 236.1 26,0
Ontario 268 o7 264. ol 25 3 05 2510- 06 250 05 249 2
Saskatchewan 195.7 1929 191.7 189.9 205.8 20345
Alberta 22042 216,.3 215,48 21345 22165 2R3.2
CANADA )/ 24,047 237.1 2945 229.0 23348 A2

1/ Excludes Newfoundland.

a/ Based on initial prices only for wheat, oats and barley in Manitoba,
Sagkatchewan and Alberte.

Based on initial prices for oats and barley and initial price plus interim
payment for wheat in Manitoba, Saskatchewan and Alberta.

For Manitoba, Saskatchewan and Alberta the index is based on initial prices
for oats and barley and initial price plus interim payment for wheat for the
period January to July inclusive, and on initial prices only for wheat, oats
and barley for the period August to December inclusive.

For Manitobe, Saskatchewan and Alberta the index 1s based on initial prices
for oats and barley and initial price plus interim payment for wheat, for the
period August to December inclusive.
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5504=502-48 Prepared in Farm Finance Section, AGRICULTURE DIVISION.
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In comparing current index numbers with those prior to August 1956, the
following points should be considered. Western grain prices used in the construc-
tion of the index prior to August 1, 1956 are final prices. From August 1, 1956
to July 31, 1957 western wheat prices were made up of initial and interim payments;
since August 1, 1957 they have been initial prices only. Oats and barley prices
for western Canada have been initial prices only for the period August 1, 1956 to
date. Any subsequent participation payments made on the 1956 and 1957 crops of
wheat, oats and barley will be added to the prices currently used and the index
revised upward accordingly. An increase of 10 cents per bushel in the prices of
western wheat, oats or barley would result in upward revisions in the indices for
each of the Prairie Provinces and Canada approximately as follows, in points:

Manitoba Sagkatohewan Alberta Canada
Wheat seesessssccccee 6.2 903 8.1 4.0
0ats seseccscesecocee 1.0 1.1l 1.2 05
Barley 0 0essensscns e 203 0-5 004- 004

During the period August 1956 to July 1957 the initial prices to western
producers at Fort William - Port Arthur were on the basis of $1.40 per bushel
for No. 1 Northern wheat, 65 cents per bushel for No. 2 C.i. oats, and 96 cents
per bushel for No. 3 C.W. six-row barley. Commencing in August 1957 the initial
price of No. 2 CJW. oats was reduced to 60 cents per bushel; initial prices for
wheat and barley remained unchanged. In addition to the payments made at the
time of delivery, producer certificates are issued to the grower covering quan-
tities and grades delivered. These certificates entitle producers to share in
any surpluses accumulated by the Board through the sale of these grains delivered
to the Board. Any participation payments made on these grains at a later date
will be added to the prices currently used in the price index and the index
revised upward accordingly.

Most of the price information used in compiling the index is obtained from
reports furnished monthly by volunteer farm correspondents throughout Canada.
The prices used in computing the index are, as closely as can be determined, the
prices which are actually received by the farmers. Thus the storage, transportation,
processing and handling charges which are not actually received by farmers are not
included. On the other hand, subsidies, bonuses and premiums which can be attributed
to specific products are all included to datee.

The prices of wheat, oats, barley and flaxseed contain all Canadian Wheat
Board payments announced to date including the recently announced interim payment
of nearly 11 cents per bushel on the 1956 crop of wheat. All payments of this
kind are included in the year in which earned not in the year in which paid.

In compiling the index, the fixed base weighted aggregative method has been
used, Each commodity has been weighted by the annual average amounts sold in the
five-year base period 1935-39. No adjustments for seasonal variation of the prices
have been made. The index is based upon prices for about 50 farm products which
contributed approximately 90 per cent of the total cash income received by farmers
from the sale of farm products, during the base period. The series is subject to
revisions as more complete data become available.



INDEX NUMBERS OF FARL PRICES OF AGRICULTURAL PRODUCTS y
(1935-39 = 100)

CANADA Rl eIt Ne. So N. Be Que. Ont. Man, SaSk. Alt&. Be Co

1935 88,40 8ld 9246 80.8 90.1 932 8546 83.1 843 9247
1936 9% «9 118.0 103.5 110.2 98.6 98,8 94«0 9344 93.8 10044
1937 119.7 103.7 993 100.1 10441 108.7 129.9 136 4 13144 107.1
1938 105,0 92 10144 97 o4 107.0 10440 104.9 107 .6 1056 10041
1939 9l.8 104 46 107.6 1114 10044 0962 85 46 799 8449 98.8
1940 9.8 10146 9946 11041 103.7 1042 9248 86 45 906 10345
1941 11042 10542 117.1 11545 127 o4 120,2 103,7 938 102.8 11464
1942 13341 15642 1ihel 16044 15344 147.0 12242 11045 121.7 1,044
1943 15748 19043 169.1 18144 172.6 16540 151.3 139.9 149.9 175.8
1944 17264 17267 173.3 171.9 L B 169.1 173.1 171 4 176 .9 17945
1945 185.7 19647 180.8 19563 1795 17446 18844 192.6 19642 187.8
1946 204 e1 19442 191,.2 2077 196.9 187.9 209 o4 217 «3 219.9 199.2
1947 2158 180.1 18449 199.6 213.7 20241 22549 264 231.9 20741
1948 2558 236 6 PAVAN] 25063 265 o6 25846 25946 2,74 2629 24062
1949 255 o/ 204 01 21065 22045 261.3 257 «8 26248 28 .8 265 o6 245 1
1950 260.8 189.6 206 ¢5 216.8 20,9 6541 274 oly 25145 276 ,2 2/, e3
1951 296 48 236 o4 2,342 25048 305 46 315,.0 301.6 268 .7 308,0 287.1
1952 274 o, 35146 2751 3 o5 29042 28642 266 ,8 2L5 9 26543 201 o4
1953 25064 191.5 23448 21342 272.1 26348 2,543 228,47 2,7 .8 265 o7
1954, 236 .8 196,.1 23042 211.8 26463 25248 22745 208 47 23244 24946
1955 232.7 22046 22040 26,0 2617 24942 22546 20345 2232 2,845
1956 23343 23%9.9 208.7 235.1 258.8 25045 224,46 205 .8 2145 256 .8
1957 August 23046 2097 21,67 222 oy 26949 2591 21/, 0 186.0 21448 263.7
October 223 03 180 .6 205 08 207 08 260 09 21&8 o5 208 0 185 08 2% 0 261 ol
November 220 ol 178 04 204 0l 210 08 258 08 21;7 ol 204 «0 182 07 199 o2 25807
December 22/, o8 179.8 20540 21265 b, YA 25243 200 o4 186.9 204 02 25945
AVERAGE 22940 197.0 23 219 o 265 40 25/, 46 21345 189.9 21345 26347

1958 January 2% 03 18904- 20804 2-11&01 265 04 25106 212 06 188 o2 207 o2 265 08
March 237 ol 276 ol R3.6 262.0 274 05 %407 2.19 06 19209 216 03 271 .2
April 24,007 246 05 224 T 207 7 278 4 26847 22545 195,47 22042 2789

1/ Excludes Newfoundland.
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