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The December index registered an increase over the revised November index
advancing to 117.2 from 115.6. Increases in livestock, dairy products and eggs
were recorded while other commodities remained relatively unchanged.

. Inge: Wuwbers oF Facwm Prices of Agricultural Products(l)
(1961=100)
Monthly Index Annual Index
Dec. (2) | Nov. (2) Dec. (2)
1971 1971 1970 1971(2) 1970(3) 1969

Prince Edward Island .. 13843 130.3 127 .4 127.2 146.2 122.4
G Bl Bia. < e i AR 125%8 12886 121.0 1212 123.6 12246 :
New Brunswick ......... 123x8 121%0 16283 Wi 12021 2 135.8 116.8
Ouebed . L < b o, B 136.4 1825 47 128.9 127.6 129.1 AT Pl '
0zl o 10s) S SR TR ML e 134.5 18252 124.3 128.0 128.5 1'30k7
Mami toba ™, Sk, E e 100.6 98.7 96. 8 97.4 99.8 103.4
Saskatchewan ...... o1 Rk 90.8 90.4 88.6 89.4 91.7 94 .7 '
INthe @Eat . & . R - o alfor 7 110.0 104.7 107.1 108.0 .7 |
British Columbia ...... 127.7 126.4 122.0 12338 522 .1 124.7

CamptilaF: . Bk .8 Wl e 115.6 110.9 1425 LA -1 116.2 !

(1) Excludes Newfoundland. |
(2) Based on initial prices only for wheat, oats and barley in Manitoba, Saskatchewan
and Alberta. |
(3) For Manitoba, Saskatchewan and Alberta the index is based on initial prices only
Enr wheat, oats and barlev for the period August to December inclusive.

. Agriculture Division
Ferwm Income and Prices Section
February 19/2

5504-502

Published by Authority of the Minister of ndustry, Trade and Commerce Publication autorisée par te ministre de I'tndustrie et du Commerce
Statistics Canada shoutd be credited when republishing ail or any part of this document Reproduction autorisée sous réserve d'indication de fa source: Statistiqgue Canada



N g

In comparing current index numbers with those prior to August 1970, the follow-
ing prints should be considered. Prices of all Western grains used in the construc- .
tion of the index prior to August 1, 1970 are final prices. From August 1, 1970 to v
date the Western grain prices used in the index are initial prices for wheat, ocats and
barley. Any subsequent participation payments will be added to the prices currently
used and the index revised upward accordingly. An increase of 10 cents per bushel in
the prices of Western wheat, oats or barley would result in upward revisions in the
indexes for each of the Prairie Provinces and Canada approximately as follows, in
points.

Manitoba Saskatchewan Alberta Canada
Wheat .o .. wisclett. bRl e o 2gd 3.9 JEEC) 1.4
QafiS. .. > I ik s ity o (0] 0.2 08 0.2
Barliey . i< . .<ahl%s e, T e 0.6 0.5 0.7 0.8

For the period August 1970 to July 1971, the initial prices to Western producers
at Thunder Bay were on the basis of $1.50 per bushel for No. 1 Northern wheat, and 60
cents per bushel for No. 2 C.W. oats. The initial price for No. 3 C.W. six-row barley
was on the basis of 91 cents per bushel from August 1970 to February 1971, and $1.01
per bushel from March to July 1971. For the period August 1971 to date, initial prices
to Western producers were on the basis of $1.46 per bushel for No. 1 C.W. Red Spring
wheat, 60 cents per bushel for No. 2 C.W. ocats, and 91 cents per bushel for No. 3 C.W.
six-row barley. 1In addition to the payments made at the time of delivery, producer
certificates are issued to grower covering quantities and grades delivered. These
certificates entitle producers to share in any surpluses accumulated by the Canadian
Wheat Board through the sale of these grains delivered to the Board. Any participation
payments made on these grains at a later date will be added to the prices currently
used in the price index and the index revised upward accordinglv.

Most of the price information used in compiling the index !s ahtained Ffrom re- .
ports furnished monthly by volunteer farm correspondents throughout Canada. The prices
used in computing the index are, as closely as can be determined, the prices which are
actually received by the farmers at the farm level. Subsidies, bonuses and premiums
which can be attributed to specific products are all included in the prices, whereas
storage, transportation. processing and handling charges which are not actually recei-
ved by farmers are excluded. In reporting prices to the bureau each month, price cor-
respondents are asked to report the average prices prevailing in their neighbourhood,
taking into account the various grades of each commodity marketed. Thus, average pri-
ces reported by these correspondents may differ from month to month as a result of
changes in price, changes in quality marketed or a combination of both. In effect,
this index is not a measure of pure price change but a measure of the change in
returns to farmers per unit of product marketed.

The prices of wheat, ocats, barley and flaxseed contain all Canadian Wheat Board
payments announced to date. All payments of this kind are included in the year in
which earned. not in the year in which paid.

This index was first published in August 1946 on a time and weight base of
1935-39=100. In September 1969 it was republished on a weight base of 1960-62=100
and a time base of 1961=100. In each case the Laspeyre's formula was used in its pre-
paration. Thus the resultant index expressed the current farm prices as a percentage
of prices prevailing in the base period. For the years 1935 to 1956 inclusive, the
index was based upon the prices of those products which accounted for about 90 per cent
of total cash receipts received by farmers from the sale of farm products during the
five-year base period 1935-39. For the period 1957 to date, the index is based upon those
products which accounted for about 95 per cent of total cash receipts during the new .
weight base period of 1960-62. No adjustments for seasonal variations of the prices
has been made. The series is subject to revisions as more complete and up-to-date
data become available. This accounts for any changes between the indexes published
in earlier reports and those appearing in the current publication.



Indax Numbers of Farm Prices af Agricultural Praducts( 1)
(1961=100)
Canada BOERT . N.S. N.B. Que. Ont. Man. Sask. Alta. Bl Cx

19605 §»: ke 503 96.1 128 3 100.0 120.8 100.8 100.3 92.8 89.0 91.8 99.7
IOBIL S o9 5o B Bicke 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
[O60 - 5. & .74 Bl 104.3 100,2 108 97.8 100.9 102.6 105.6 105.8 108,2 103.0
1963 . A 102.9 106.9 @22 101.8 100.3 102.6 102.6 103.0 105.4 102.6
1965w 8 5 e 00 B9 118.9 983 1QRLE6, 101.4 100.5 99 .8 101.7 102.0 99.1
G615 LA, .|, % 107.8 B S8 7 107 .4 130k 1 111.9 110.1 103.9 101.6 106.0 108.4
1066 3 o1t LA o s 18 17/91(0) 134.0 I s ) w25, 55 1262 2588 O 110.9 108.1 115.9 IS . |
V67N, (OSEL | A W6 .0 115.0 110.9 L1154 125 %2 123.0 109.5 106.9 Ly 0 L. 6
1968 . Wnw. dt. ... 114.0 1123952 114.0 1'li6 19 126.0 124.0 105.2 99, 1 109.6 s
[OlGO™aM AN L . TLop2 122.4 122.6 116.8 Bl 13077 103.4 94,7 111.7 124.7
1970 — January .. LL6ri7 L35k I'28'..0 18907 | 35 a2 .3 102.1 93.9 "MQ-8 123.0
February 118.0 143.5 129.2 153857 13353 . & 103.9 94.9 114.0 124.8

March 118.0 147.5 1527 3 140.1 132.9 132.9 L0287 95.0 P2 58 h23¢. 9

April Lol 51 S 124.8 18357, 4l 13882 32 101.9 94 .4 INH L) F29% 6

BUART e P 116.6 166.7 128716 148.1 130.9 1310816 IO 94,1 gl @)Fs 1228 3

Jupe ..... NS 170.6 123.9 580 128.8 130K 2 101.5 5 7 109.3 1522 O

JOET N v . 114.6 {57/ 128050 | 520 126.9 129.2 100.4 92.8 OV - BAIF. 8
August L) 164.6 1210 142.0 1270 126.2 96.7 89.0 103157 V282
September 110.3 132.0 1I8ES; 14877/ 125.9 124.6 96.7 88.6 104.5 120.0
October .. 108.9 25181 12 13 JUEGE 5 123.4 || 2257/ 95.9 87,7 102.8 120.0
November 1 O3 26p 5 122, 3 28 .5 126.1 124.4 96.3 87.9 104.5 121.6
December 1L (03] 127.4 1240 128, 7 128.9 1248.3 96.8 88.6 104.7 12200
AVERAGE Bl 146 .2 128516 12548 1209 .5 1L, 99.8 9137 108.0 122 .1

1971 — January .. 109.2 128.9 1203 12052 1227 122.4 94.8 88,2 104.6 122.8
February 111.4 1218 |l e 12305 N1 12358 12T 96.1 89.2 LG5 1122818

March 110.4 1187°30 ) 1 ke 1 1o 123.5 124.6 96.1 8950 LOG=3 7,

Apisidl 3. . . I8l %16, L6, 3 9 .7 119.9 1271 725 % 97.4 89.1 NO7'53 L 283

Baw. oo Y. kg 1AL 47 85k 119.4 LSHES 126.2 126.0 97.0 89,2 106.4 123.8

Jupe .. .. 111.4 128419 119.6 129k 3 12558 194552 97.0 9.6 107.0 123.8

iyt ¥, s & 111.9 128.1 1F24l%. 2 119.0 126.3 127 40 97.2 89.7 106.4 Il 2]
August ... RS 98 144 .7 123.9 125, 0 1272 130.4 98.3 89,2 107.0 121508
September 113.4 125.6 121.6 118.9 180 0 130.4 98.2 89.2 106.2 122.4
October .. 113.4 il 2405 8 2; K22, 7 LAVETS 12833 130.2 98.0 89 .7 107.2 142461 1
November BISE6 130.3 12386 121 .0 18877 163 282 98.7 90.4 1ELO0 126.4
December LI'7882 133 8 1255:. 3 1218 =8 136.4 134.5 100.6 90.8 110.7 Li2¥E.. 7,
Average IBL2., S 127 2 19241 32 192202 1277486 128.0 97.4 89.4 L7 1 L 12184 8

(1) Excludes Newfoundland.
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