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The index of farm prices of agricultural products 
Is estimated at 151.8 for April. This is 2.1 points 
below the revised figure of 153-9 for March and the 
first time the index has declined since October 1972. 
however, only six provinces registered decreases. At 
the national level, the decline in the index between 
March and April can be attributed for the most part to 
lower prices for grains and livestock. Prices for 
perrltrv. eggs, and potatoes rose generally across 

L'indice des prix A Is production des produits agrtcolea 
eat eatimé A 151.8 pour avril. 11 s'agit d'une diminution de 
2.1 points par rapport au chiffre rectifié de 153.9 pour mare, 
Is premibre regression depuis octobre 1972. Toutefois, six 
provinces seuleinent ont enregiatré une diminution. Au ntveau 
national, Is diminution de Pindice entre mars et svril est 
pour is majeure partie attribuable B une diminution des prix 
des cérdales et des bestisux. La prix de is vol.aille, des 
oeufe et des ponsrs de terre a monte dana tout le Canada, da 
facon génerale. 

:ti!r- x Numbers of Farm Pricee of Agricultural Products(1) 

rmbres-indices des prix des produits agricolea(l) 
(1961.400) 

Monthly index 	 Annual index 

Indice mensuel 	 Indice annuel 

April(2) 	March(2) 	April 
1973 	1973 	1972 	1972(3) 	1971 	1970 

Avril 	Mars 	I Avril 

243.6 242.5 136.8 153.1 133.0 149.2 Prince Edward Island .- Ile-du-Prince-Edouard 	............... 
156.9 152.2 126.0 130.4 120.6 123.4 Nova 	Scotia - Nouvelle-Ecoase 	.............................. 

New Brunswick - Nouveau Brunswick 	.......................... 218.2 227.6 126.4 140.0 123.3 135.5 
Quebec 	.....................................................178.8 181.4 149.1 153.9 138.8 129.0 

168.0 172.0 137.0 142.2 129.3 128.4 
134.2 136.9 108.2 113.1 102.1 103.0 
116.9 117.2 98.7 102.8 96.4 97.3 
147.8 149.3 119.8 123.6 110.7 110.8 

Ontario 	.................................................... 
Manitoba 	................................................... 
Saskatchewan 	................................................ 

150.8 149.1 131.4 132.8 124.2 121.6 
Alberta 	..................................................... 
British Columbia 	Colombie-Britannique 	.................... 

Canada 	................................................... 151.8 153.9 124,0 128.6 117.2 116.0 

Excludes Newfoundland. - Sans Terre-Meuve. 
Based on initial prices only for wheat, oats and barley in Manitoba, Saskatchewan and Alberta. - Indice baeé exciusivemant 
sur le prix initial du blC, de l'avoine CL de l'orge au Manitoba, en Saskatchewan et en Alberta. 
For Manitoba, Saskatchewan and Alberta the index is based on initial prices only for wheat, oats and barley for the period 
August to December inclusive. - Pour le Manitoba, 	Is Saskatchewan et l'Alberts, l'indice eat baaC exclusivement our Is prix 
initial du blé, de l'avoine et de l'orge au tours de Is période d'aoOt B dCcembre inclusivement. 

In comparing current index numbers with those Si Ion veut comparer lea nombres-indices actuela swat 
prior to August 1972, the following points ahould be ceux antérieurs B soOt 1972, 	il faut tenir colnpte des pointa 

Agriculture Division Division de l'agriculture 
Farm Income and Pricea Section Section des revenus et des prix agricolea 
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considered. Prices of all Western grains used in the 
construction of the index prior to August 1, 1972 are 
final prices. From August 1, 1972 to date, the Western 
grain prices used in the index are initial prices for 
wheat, oats and barley. Any subsequent participation 
payments will be added to the prices currently used 
and the index revised upward accordingly. An increase 
of 10 cents per bushel in the prices of Western wheat, 
oats or barley would result in upward revisions in the 
indexes for each of the Prairie Provinces and Canada 
approximately as follows, in points. 

suivanta. Lea prix de toutes lea cdréales de i'Ouest utiiis(s 
pour Is construction de i'indice avant le icr  aotit 1972 soot 
des prix ddfinitifs. Depuis le let  aot 1972 jusqu'l sujour-
d'hui, lea prix des cdréales de l'Ouest servant A Is confec-
tion de lindice aont lea prix initlaux du bid, de l'avoine 
de l'orge. Tous lea versements de participation ultdrieurs 
seront ajootds aux prix utilieés actuelleinent et l'indice sera 
haussd en consequence. Une augmentation de 10 cents le bois-
seau du bid, de lavoine ou de jorge de l'Ouest entralnerait 
un accroissement de l'indice dans chacune des provinces des 
Prairies at su Canada et dont l'ordre de grandeur en points 
serait le suivant 

Manitoba 	Saskatchewan 	Alberta 	Canada 
Wheat -Bid ......................................................2.2 	 3.9 	 1.9 	1.4 
Oats - Avoine ....................................................0.5 	 0.2 	 0.3 	0.2 
Barley - Orge ....................................................0.6 	 0.5 	 0.7 	0,3 

Depuis soilt 1972 jusqu'A sujourd'hui, lea prix initisux 
dtaient fixes I $1.76 le boiaseau de bid roux de printemps 
no 1 O.C., de 70 c. Is boissesu d'avoine n o  2 D.C. et de 
$1.05 le boisseau d'orge B six range no 3 O.C. Outre lea pale-
rsents vereBs au moment de is livraison, des certificats mdi-
quant lea quantités et lea categories livrdes sont reals aux 
producteurs. Ces certificats donnent aux producteurs le droit 
de participer B tout supplement de béndfices rialisd par is 
Coimaissinn canadienne do blC B Is auite de is vente des cdréales 
qul avaient etC livrdes B Is Commission. Tout paiement de par-
ticipation verse pour cea cérdales 1 une date ultBrieure aera 
ajoutd aux prix initiaux servant B construire lindice des prix, 
et l'indlce sera rectifid, c'est-B-dire haussC, en consequence. 

La plupart des renseignments sur lea prix utiliads 
pour ia confection de l'indice proviennent des rapports men-
suds produits par des correspondants agricoles volontaires 
dans tout le Canada. Lea prix utilisds pour calculer lindice 
se rapprochent, dana Is assure du possible, des prix que too-
chent rdellement lea cultivateura au nivesu de Is ferme. 
subventions, gratifications et primes qui peuvent Ctre attn 
bodes pour des produits ddterminds sont toutes comprises dao 
lea prix, tandis que las frais d'entreposage, de transport, 
transformation et de manutention, qui ne sont pas directemuot 
percus par le cultivateur en sont excius. Au moment du rap-
port mensuel sur lea prix, on demande aux correspondanta di,-
diquer Is moyenne des prix en vigueur dana leur voisinage, 
prenant en compte lea diverses qualitds de chacon des produits 
sur 1e narchd. Ainsi, les prix moyens ddclards par ces correa-
pondanta peuvent varier d'un asia 1 l'autre en raison des modi-
dications de prix, des variations de Is qualitd offerts ou 
d'une combinaison de ces deux didments. En rdalitd, cet indice 
ne constitue par une assure de Is simple variation de prix asia 
une assure des variations des recettes des cultivateurs par 
unite de produit mis en vente. 

Lea prix du bld, da l'avoine, de lorge et de Is graine 
de un comprennent tous lea versements de is Commission cans-
dienne du bid annoncds juaqu'ici. Tous les psiements de cc 
genre se rapportent I l'annde oti ils ont dtd gagnds, non I 
l'annde oh ila ont etC verada. 

Cet indice a Cte publid pour Is premilre fois en sohit 
1946 stir Is base chronologique et ponddrde de 1935-39-100. En 
septembre 1969, ii a dtd publid de nouveau sur Is base ponddrde 
de 1960-62"100 et sur la base chronologique de 1961100. Dans 
chaque cas, in foraule de Laspeyre a etd utilisde pour Is con-
fection de l'indice. L'indice ainai produit reprdsentait lea 
prix agricoles en cours en pourcentage des prix en vigueur 
pendant is pdriode de rCfdrence. De 1935 1 1956 inclusivement, 
l'indice dtsit base stir lea prix des produita reprdsentant 
environ 90 7. des recettes globales en espIcea des cultivateurs, 
lesquelles provenaient de is vente des produits agricoles so 
coura de la pdriode quinquennale de rdfdrence de 1935 1 1939. 
Dana le cas de Is pdriode de 1957 jusqu'I aujourd'hui, lindice 
eat base sur lea produits qui reprdsentent environ 95 5 des 
recettes globales en espèces toochdes au coors de la nouvelle 
pdriode de base ponddrde de 1960-62. Aucune rectification 
prix na dtd faite pour tenir compte dea variations saisonn'-
rea. Lea series peuvent subir des modifications 1 assure q 
des donndea plus ddtailides et plus 1 jour noua parviennent. 
Cea modifications expliquent lea variations existant entre 
indices publida dana lea bulletins precedents et lea indice, 
figurant dana le present bulletin. 

For the period August 1972 to date, initial pri-
ces were on the basis of $1.76 per bushel for No. 1 
C.W. Red Spring wheat, 70 cents per bushel for No. 2 
C.W. oats, and S1.05 per bushel for No. 3 C.W. six-
row barley. In addition to the payments made at the 
time of delivery, producer certificates are issued to 
grower covering quantities and grades delivered. 
These certificates entitle producers to share in any 
surpluses accumulated by the Canadian Wheat Board 
through the sale of these grains delivered to the 
Board. Any participation payments made on these grains 
at a later date will be added to the prices currently 
used in the price index and the index revised upward 
accordingly. 

Most of the price information used in compiling 
the index is obtained from reports furnished monthly 
by volunteer farm correspondents throughout Canada. 
The prices used in computing the index are, as closely 
as can be determined, the prices which are actually 
received by the farmers at the farm level. Subsidies, 
bonuses and premiume which can be attributed to speci 
fic products are all included in the prices, whereas 
storage, transportation, processing and handling char-
ges which are not actually received by farmers are 
excluded. In reporting prices to the bureau each 
month, price correspondents are asked to report the 
average prices prevailing in their neighbourhood, 
taking into account the various grades of each coimso-
dity marketed. Thus, average prices reported by these 
correspondents may differ from month to month as a 
result of changes in price, changes in quality marketed 
or a corthination of both. In effect, this index is 
not a measure of pure price change but a measure of 
the change in returns to farmers per unit of product 
marketed. 

The prices of wheat, oats, barley and fiaxseed 
contain all Canadian Wheat Board payments announced 
to date. All payments of this kind are included in 
the year in which earned, not in the year in which 
paid. 

This index was first published in August 1946 on 
a time and weight base of 1935-39100. In September 
1969 it was republished on a weight base of 1960-62'400 
and a time base of 1961=100. In each case the Laspey. 
re's formula was used in its preparation. Thus the 
resultant index expressed the current farm prices as a 
percentage of prices prevailing in the base period. 
For the years 1935 to 1956 inclusive, the index was 
based upon the prices of those products which accounted 
for about 90 per cent of total cash receipts received 
by farmers from the sale of farm products during the 
five-year base period 1935-39. For the period 1957 to 
date, the index is based upon those products which 
accounted for about 95 per cent of total cash receipts 
during the new weight base period of 1960-62. No ad. 
juatments for seasonal variations of the prices has been 
made. The series is subject to revisions as more 
complete and up-to-date data become available. This 
accounts for any changes between toe indexes published 
in earlier reports and those appearing in the current 
publication. 
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(1961-100) 

Nombrea-indices des prix des produita agricolee(1) 

Canada 
P.E.I. 

- 

?.- 

N.S. 
- 

N.-. 

N.B. 
- 

N,-B. 
Qué. Ont. Man. Sack. 

Alta. 
- 

 Aib. 

B.C. 
- 

C. -B. 

96.1 128.3 100.0 120.8 100.8 100.3 92.8 89.0 91.8 99.7 
1961 	.................................... 10 0.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1960 	....................................... 

104.3 100.2 101.8 97.8 100.9 102.6 105.6 105.8 108.2 103.0 
.. 

102.9 106.9 101.2 101.8 100.3 102.6 102.6 103.0 105.4 102.6 
1962 	...................................... 

101.3 118.9 98.3 111.6 101.4 100.5 99.8 101.7 102.0 99.1 
107.8 153.7 107.4 139.1 111.9 110.1 103.9 101.6 106.0 108.4 
117.0 134.0 113.9 122.5 125.2 122.0 110.9 108.1 115.9 II5.1 

1964 	...................................... 
1965 	...................................... 

116.0 115.0 110.9 111.4 125.2 123.0 109.5 106.9 113.9 111.6 
1966 	..................................... 

114.0 123.2 114.0 116.9 126.0 124.0 105,2 99.1 109.6 118.7 
116.8 123.6 122.7 116.8 131.0 130.7 104.4 96.3 112.5 124.6 

1963 	...................................... 

116.0 149.2 123.4 135.5 129.0 128.4 103.0 97.3 110.8 121.6 

1967 	...................................... 
1968 	...................................... 

113.7 138.6 120.9 122.2 127.7 123.9 100.8 96.6 109.0 123.3 

1969 	...................................... 

116.2 131.7 120.2 125.8 130.4 129.1 102.1 97.7 110.9 123.5 

1971 -January -Janvier 	................. 

121.6 137.5 119.0 128.6 164.2 130.5 103.0 97.8 111.6 122.9 

February - Fdvrier 	................ 
March 	- Mars 	...................... 
April 	- Avrtl 	................. ... 119.2 119.5 118.8 119.1 152.8 129.4 102.4 97.2 111.1 124.0 

115.5 
. 

137.6 118.6 130.8 131.6 126.2 102.0 97.3 110.4 123.9 
115.5 126.3 118.9 128.8 131.2 126.1 102.0 97.7 110.9 124.1 
116.4 132.4 120.6 118.2 132.1 129.1 102.3 97.8 110.3 124.0 
116.1 146.1 122.6 124.8 134.4 130.2 101.3 94.3 109.4 122.3 
116.4 127.2 120.6 118.6 138.6 130.4 101.3 94.3 108.7 122.7 
117.0 123.5 121.4 116.2 137.5 131.7 101.7 94.8 110.0 125.2 
118.8 141.0 122.4 122.5 142.0 131.9 102.5 95.7 113.0 126.6 
119.5 134.8 123.2 123.5 142.9 133.1 103.4 95.8 113.3 128.3 

1970 	...................................... 

117.2 133.0 120.6 123.3 138.8 129.3 102.1 96.4 110.7 124.2 

121.6 137.3 124.2 127.5 148.5 136.0 104.5 96.7 114.1 127.0 
122.8 137.9 124.1 129.2 150.2 135.6 105.5 97.5 117.5 130.1 
123.5 142.5 125.5 132.0 154.8 132.7 107.2 98.9 119.6 130.4 

August - AoOt 	..................... 

124.0 136.8 126.0 126.4 149.1 137.0 108.2 98.7 119.8 131.4 

September - Septetubre ............. 
October -Octobre ................. 

125.8 138.1 124.5 127.5 149.1 141.0 109.5 99.2 122.1 130.9 

November - Novetnbre ............... 

June 	- Juin 	....... ... ............ 126.4 138.6 124.4 131.2 148.4 142.2 110.0 99.9 122.9 130.5 
127.9 142.2 127.6 134.2 151.0 144.1 113,0 100.3 123.3 133.8 

February - Févrter ................ 

132.7 178.2 137.2 161.6 155.8 145.7 117.6 108.7 126.2 133.7 

March - Mare 	...................... 
April -Avril ..................... 

132.8 155.2 135.6 141.7 157.2 145.7 118.9 108.6 127.8 134.7 

May -Mat 	......................... 
June - Juin 	....................... 

May -Mat 	......................... 

132.5 163.5 134.5 144.5 156.9 145.6 118.3 107.1 127.6 135.2 

July - Juillet .................... 

134.7 178.0 138.9 159.3 160.5 148.4 119.9 107.6 129.0 136.8 

October - Octobre ................. 

138.4 188.4 142.1 164.5 165.2 152.2 124.2 109.8 133.7 139.1 

December - Décembre ...............
AVERAGE -MOYENNE ............... 

November - Novembre ............... 
December - Décembre ............... 

AVERAGE -M0YENNE ............... 128.6 153.1 130.4 140.0 153.9 142.2 113.1 102.8 123.6 132.8 

1972 - January - Janvier ................. 

142.9 209.3 147.0 196.3 169.3 158.6 127.2 110.9 137.1 143.6 
147.2 225.0 149.0 199.0 172.1 163.2 132.9 115.7 141.4 146.5 
153.9 

. 

242.5 152.2 227.6 181.4 172.0 136.9 117.2 149.3 149.1 

July - Juillet 	.................... 
August - AoOt 	..................... 
September - Septembre ............. 

151.8 243.6 156.9 218.2 178.8 168.0 134.2 116.9 147.8 150.8 
May 	- Mat 	........................ 
June 	- Juin 	...................... 
July - Juillet 	................... 

1973 - January - Janvter .................
February - Févrter ................ 

August 	- AoCjt 	.................... 

March - Mare 	...................... 
April -Avril 	..................... 

September - Septembre 	............ 
October - Octobre 	................ 
Nov*ther - Naventhre 	.............. 
December - Décembre 	.............. 

AVERAGE - MOYENNE .............. 

(1) EXCLudes Newtoundland. - sans lerre-Neuve. 
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