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SALES FINANCING
1963

This arpnuai survey on sales financing covers
all known firms whose principal activity is that of
financing instalment sales. Firms engaged in ex-
tending cash loans as their main activity and
acceptance company which are subsidiaries of large
retail merchandisers are not included,

Sales financing in 1963 set an all time record
in both the amount of paper purchased and in
accounts outstanding at year end. Total paper
purchased, at $1,345,109,000, exceeded 1962 by
9.4 per cent and the former record year 1956 by 7.8
per cent. Paper purchased on the sale of consumer
goods was 8.7 per cent higher than 1962 and
bettered the former record set in 1956 by a fraction

ings of other commercinl geods dominatéd thae
commercial goods sector while motor vehicle
outstanding balances contributed to the increase in
the consumer goods area.

As stated in previous reports, not all firms
were able to provide a breakdown of balances out-
standing between new and used vehicles and paper
purchased for consumer goods other than passenger
cars. The results from the panel of firms which were
able to provide this information are shown in Text
Tables on page 5.

of one per cent; commercial goods were 11,1 per Per cent change
cent above the previous high of 1962, In both fields, 1963/1962

the greatest advances were made in new motor Commodity Paper P —
vehicles which showed gains of 16.1 per cent in purchased |outstanding
passenger cars over 1962 and 14.5 per cent in

commercial vehicles. Other consumer goods ex-

perienced the only decrease in amount of financing Total, all commodities ...... + 9.4 +12.3
with a 5 per cent drop from the previous year.

Consumer goods ...c.oceeeiiieieiianins + 8.1 + 9.1

. New passenger cars..... +16.1
_ Outstandmg ba]ance§ on 'the books of sales Used paBSERgERats ... + 8.7 } +12.8
finance companies were higher in percentage change Other consumer goods ........... 15 - 2.8
over the previous year than was the amount of paper s ;

Commercial and industrial goods + 10 + 18.1
purchased. The record total of $1,393,354,000 out- New commercial vehicles :gm_m‘_ + 14.5 }
standing was 12.3 per cent above the previous high Used commercial vehicles ... + 4.1 +12.4
total recorded at the end of 1962, Balances owing O‘Efl;’di‘;&mmgr‘f;&lmf&%ﬁeg&'
on commercial goodg exceeded the previous year by tractors, factory and T
18.1 per cent, while the consumer goods area mercial equipment).............. + 11,1 + 211
increased by 91.1 per cent;the increase in outstand-

TABLE 1, Retail Instalment Credit (extended and outstanding) of Sales Finance Companies
Historical Summary, 1941 and 1947-63
Paper purchased Balances outstanding (year end)
Year
Commercial Commercial
Cong:t;n;er and industrial Total Czagr:)sol:irger and industrial Total
£ goods goods
thousands of doilars

77,326 22,951 100, 277 48, 854 15, 820 64,674

84, 374 89, 816 174, 190 48, 275 58, 356 106, 631
122,522 85, 644 208, 166 70,451 59, 669 130,120
190, 574 94, 156 284, 730 115,977 68, 086 184, 063
335, 278 123,918 429, 196 202, 011 91, 152 293, 163
299, 558 167, 744 467,302 185, 492 127,742 313, 234
590, 994 2217, 639 818,633 372,778 167,029 529, 807
719, 149 228, 597 947, 746 516, 191 184, 472 700, 663
630,837 174,187 805, 024 491, 645 164, 220 655, 865
759, 412 2117, 666 977,078 599, 382 191, 717 791, 099
924, 687 323, 660 1, 248, 347 758, 304 279, 072 1, 035,376
900, 414 290, 577 1,190,991 779, 576 287,827 1, 067, 403
869, 847 264,703 1, 134, 550 768, 214 257,380 1,025,594
902, 575 355, 628 1, 258, 203 805, 627 343, 935 1, 149, 562
8717, 901 366, 003 1, 243,904 828,419 393,392 1,221,811
768, 115 344, 412 1,112, 524 18557791 395,123 1, 150,914
851, 120 378, 435 1, 229, 555 801,015 439, 900 1, 240, 915
024,813 420, 296 1, 345, 109 873,799 519, 555 1, 393, 354

! Including Newfoundland from 1949.
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TABLE 2. Retail Instalment Credit (extended and outstanding) of Sales Finance Companies,
by Commodities, 1962 and 1963

Paper purchased Balances outstanding (year end)
Commodity Per cent Per cent
Amount of total Amount of total
1962 1963 1962 1963 1962 1963 1962 1963
$7000 % $7000 %

Total, all commodities ........... | 1,228,555 |1,345,109 | 100.0 | 100.0 |1,240,915 | 1,393,354 (100.0 (100.0

Consumer goods 851,120 924,813 69.2 68.8 801, 015 873,799 | 64.6 | 62.7
New passenger Cars ... s 380,879 442,186 31.0 32.9
Used DasSenger CAIS ........cuerenns 264, 924 287,875 21.5 21.4 } 608, 882 687,109 | 49.1 | 46.3

Other consumer goods (radios,
television sets, electrical and
gas apoliances, furniture, jew=
ellery, clothing, etc.) ...ceveenee. 205,317 194,762 16.7 14.5 192,133 186, 690 15.5 | 13.4

Commercial and industrial goods .... 378, 435 420, 296 30.8 31,2 439, 900 519,555 | 35.4 | 37.3

New commercial vehicles ....
Used commercial vehicles ..........
Other commercial goods (includ-
ing farm implements, tractors,
factory and commercial equip-

gg:‘.}?‘f ey L7 e } 151,368 | 170,188 | 12.2 | 12.2

ment) prmmrETE T T WBEH210 261,394 19.1 19.4 288,532 349, 367 2883 250
| i
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SALES FINANCING 5

IPercentage Breakdown of Credit Outstanding Percentage Breakdown of Financing
Between New and Used Motor Vehicles of ““Consumer Goods other than
. (for reporting panel only) Passenger Cars’’
(for reporting panel only)
C dit Bta%angle:
ommodity outstanding
o L Commodity putl'::;%zed
$ 1963
%
PaSSeNger CAIS .....cccoeoriievreriernnsinenssnnes 100.0 Consumer goods other than passenger
NeW DASSENRET CAIS ..o oooosrcsesisn 61.0 CAIS iiiiveerrrsriivanesrtnesessssnssanessassnsasssasase 100. 0
Used PASSEeNEeY CAIS ....oovvvvirrrireiannanee 39.0 Television and radio 16.9
Electrical and gas appliances .......... 18.5
FUurniture ..o vnesiesnenenens 18.1
Commercial vehicles..........ccovvevvrrerineas 100. 0 Heating and plumbing equipment ...... 3.8
New commercial vehicles .................. 68.0 Mobile homes ........cccecorvemreecerceenene e, 8.9
Used commercial vehicles ............... 32.0 All other consumer go0ds .cccecvvenennee 33.8
Financing of Motor Vehicle Sales engaged in this field of activity are included. The
information represents a revised summary of the
The data in the following tables relate to the twelve monthly reports of motor vehicle financing
financing of sales of new and used motor vehicles — published during 1963 in the report ‘‘Credit Statis-
passenger and commercial ~by sales finance and tics', Catalogue No. 61-004,

azeceptance companies. No o other  ipstitutions

TABLE 3. Financing of Motor Vehicle Sales in Canada,1947 - 63

New vehicles Used vehicles
Total new and
used vehicles
Year Passenger Commercial Passenger Commercial

Number | Amount | Number | Amount |Number | Amount | Number | Amount |Number | Amount
$°000 $'000 $'000 $'000 $'000

118,867 (108,745 | 27,409 | 32,419 (19,291 | 33,004 | 56,024 | 29,643 [16,143 (13,679
155,634 |144,955 | 29,923 | 37,680 [21,944 | 36,126 | 83,323 | 53,255 (20,444 |17,884
232,988 (219,184 | 53,185 | 71,044 (28,317 | 44,467 [124,595 | 81,983 |26,881 {21,690

1850 ......ccoiiinereiennns | 364,681 (342,081 | 97,051 (131,003 |38,253 | 60,432 | 189,635 [120,771 |39,742 |29,875
95 e 423,830 | 376,671 | 81,726 (110,146 | 44,529 | 81,057 | 239,140 | 138,775 |58,435 |46,693
1952 s 620,354 | 639,689 {124,879 | 184,422 | 47,708 | 98,032 | 375,825 | 283,069 [71,942 |64, 166
1953 rermrrem—— 640,512 | 725,545 | 146,431 | 252,160 | 42,621 | 90,087 | 382,106 |320,321 (69,354 [62,977

538,728 {611,646 (126,089 |230,900 28,005 | 61,359 (825,953 | 269,144 {58,671 |50,243
599,330 | 719,328 |156,191 (305,069 | 28,936 | 70,928 | 355,638 |294,508 |58,565 |48,823
663,749 (910,833 | 190,109 |408,993 | 34,796 | 111,951 |382,026 |337,154 |56,818 {52,735
615,251 (878,522 (171,904 |385,043 | 20,116 | 85,056 |365,883 |344,799 |48,348 |53,624
550,367 | 786,550 |147,402 | 335,827 (21,119 | 70,280 | 339,414 |333,011 (42,432 |47,432
541,348 (848,302 [158,022 [371,392 | 25,453 | 94,707 | 315,898 |322,746 (41,975 |59,457
520,511 | 830,406 |164,335 |377,851 | 24,864 | 97,506 | 201,560 | 298,415 |39,752 | 56,634
444,853 | 714,325 (141,234 [330,199 | 22,177 | 86,760 | 248,728 | 250,366 (32,714 {47,000
457,901 | 789,028 | 154,561 | 380,879 |23,762 | 94,454 | 248,186 |264,924 |31,392 | 48,771
473,404 | 888,963 |168,161 | 442,186 | 27,143 | 108,152 | 247,449 | 287,875 | 30,651 | 50,750
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TABLE 4. Financing of Motor Vehicles Sales, by Sales Finance Companies,
by Provinces, 1963

Passenger cars

Province New Used Total

Number Amount Number Amount Number Amount

$'000 $'000 $'000
Canada 168, 161 442,186 247,449 287,873 413,610 730, 061
Atlantic Provinces ......ccociinicnniens 15133 27, 808 18, 853 19,595 29, 990 47, 401
Quebec .....cceue. 58, 218 154, 241 117,553 90,310 135,771 244, 551
Ontario .......... 61, 693 160, 028 79,118 98, 213 140,809 258, 241
Manitoba . 5,399 13,833 10, 803 11,477 16, 202 25, 410
Saskatchewan 6,298 16,175 12,948 12,882 19, 248 28, 857
Alberta .....cecveiiiienne 13,021 34,741 25,219 27, 888 38, 240 62, 629
British Columbia! 12,395 35, 2682 22,957 27,710 35,352 82,972

Commercial vehicles

New Used Total

Number Amount Number Amount Number Amount

$°000 $°000 $'000
Canada .........oeeeiiiiieenninnienineeenns 27,143 108,152 30, 631 30, 150 57,794 158, 902
Atlantic Provinces ........cc.vececerevannns 2,638 9,786 3,143 4,190 5,781 13,976
Quebec ........ 7,604 35, 424 7, 396 13, 584 15, 000 49,008
Ontario ...... 7,151 30, 284 8, 704 12, 000 14, 455 42, 284
Manitoba 951 3,783 1,245 2,147 2,198 5, 930
SaSkatChEWRN ..cvcvrvevrerrecreraseersarersnnenes 1,601 5,079 2,411 3, 265 4,012 8, 344
ANBEIEB vvvicsevensrossssnsssssanmasssassssninsasssads 4,112 14, 315 8, 006 9,518 10,118 23,833
British Columbia! ......ccccerrececeeveererrones 2,488 9, 481 3,746 8, 046 6,232 15, 527

* Includes Yukon and Northwest Territories.

TABLE 3. Percentage Change in Number of Vehicles Financed and Amount of Financing,
by Provinces,1963/62

Number Amount
Province New vehicles Used vehicles New vehicles Used vehicles

Passenger |Commercial | Passenger| Commercial| Passenger|Commercial |Passenger |Commercial

CANAAR ....cccevrereenrannnn + 8.8 + 14.2 - 0.3 - 2.4 + 16.1 + 14.53 + B.7 + 4.1
Atlantic Provinces ........ + 0.8 + 8.7 - 6.7 - 8.8 + 8.3 + 15.4 . + 4,5
QUEDEC ..covreerearrensisiaensnne + 1.4 + 2.9 + 4.0 - 5.6 + 14.9 + 2.7 + 18.8 + 3.4
(07,1775 1 T + 6,0 + 19.5 =0l - 2.0 + 11.5 + 20,1 + 7.4 - 0.9
Manitoba + 20,9 + 30.8 + 0.8 - 3.8 + 27.9 + 41.4 # 251 + 0.6
Saskatchewan ... + 30.4 + 21.9 + 8.0 + 4.3 + 41.9 + 27.9 + 14.2 + 22,4
Alberta .......ccoveeenen + 7.3 + 21.5 - 6.2 + 6.6 + 14,4 + 22,8 - 3.8 + 351
British Columbia® .......... + 28.3 + 21,0 + 1057 - 8.8 + 42,0 + 19.4 + 10,0 ~ 4,0

! Includes Yukon and Northwest Territories.
? No change.



SALES FINANCING

TABLE 6. Number of Motor Vehicles Financed, by Provinces and by Months, 1963

E Atlantic Saskat- British
sonth Canada Provinces Quebec Ontario Menitoba chewan Alberta Columbia®
New passenger cars
Annual totals ..., 168, 161 11,137 58,218 61,693 5,399 6, 298 13,021 12,395
January 10,889 645 3,571 4,310 312 360 847 844
February 10, 696 585 3,270 4,361 437 320 890 833
March 13,083 77 4,249 5,148 423 406 1,065 1,015
April 17,609 1,223 6,440 6,318 638 535 1,344 1,110
May 18, 596 1,351 6,445 6,994 555 548 1,408 1,295
JUNE s s anessrenssnanias 17,151 1,221 6,126 6,164 445 604 1,301 1,270
JULY oot 16,870 1,157 5,767 6,076 506 688 1,238 1,440
August 12,319 970 4,192 4,021 444 494 1,055 1,143
SePLeMbeT ..c.cuireiierimces e ceeee 9, 9591 853 3,245 3,508 324 487 798 716
October ... 14,860 925 5,700 4, 951 504 T04 1,083 993
November 13,271 743 4, 686 4,930 454 597 1,000 861
December ... 12,826 687 4,527 4,891 357 555 994 815
New commercial vehicles
Annual totals 27,143 2,638 7,604 7,751 951 1,601 4,112 2,486
January 1,854 164 576 534 61 86 271 162
February 1,797 151 533 514 49 58 318 174
March 2,032 185 576 6837 68 95 296 115
April 2,478 232 n? 742 83 141 m 192
May 2,848 262 756 946 81 140 423 241
June 2,5T1 329 649 742 90 139 376 246
July 2,510 286 619 17 86 161 372 289
August ... 2,229 213 642 533 94 164 350 233
September 1,964 188 579 518 80 149 290 160
October .. 2,508 231 680 892 104 158 397 246
November .. 2,157 182 651 578 79 154 319 194
December 2,194 215 626 598 8 156 329 194
Used passenger cars
Annpal totals .......cccvinveiinierenen. 247,449 18,853 77,553 79,116 10, 803 12,948 25,219 22,957
JENURTYER: i v s i s vesgassvasss 15,961 1,126 4, 457 5,772 612 741 1,585 1,668
February 16,310 1,035 4,456 5,564 1,004 757 1,799 1,695
March . 20,610 1,328 6,248 6,857 905 1,025 2,208 2,039
ADPHE s s 26,222 1,864 8,732 8,123 1,186 1,347 2,762 2,208
May 26,464 2,138 6,721 8,423 1,058 1,217 2,598 2,309
June 25,213 2,082 8,129 B,124 1,047 1,208 2,450 2,175
July 26,036 2,021 8,368 B, 440 988 1,324 2,432 2,463
August 21,679 1,865 6,729 6, 746 923 1,007 2,252 2,157
September 17,846 1,643 5,460 5,303 786 1,074 1,857 1,723
October ... Srrer 19,595 1,460 6,352 5,793 897 1, 250 2,033 1,810
NOVEMDET .ooiieinrreerameverceceeserencransennnes 16, 601 1,236 5,273 5,187 779 1,055 1,708 1,368
December 14,912 1,055 4,628 L 4,784 618 945 1,538 1,344
Used commercial vehicles

Annual totals ...t 30, 631 3,143 7,396 6,704 1,243 2,411 6, 006 3,746
January 2,102 221 492 487 68 120 422 292
February 2,130 187 469 494 173 139 437 331
March 2,396 185 563 545 82 181 520 310
April 3,085 299 730 886 118 244 624 364
MaY ... 3,131 322 805 752 81 221 593 347
JUNE <.oeiacioaceee e e i nbes s e an ares 2,787 321 664 632 86 217 812 345
July 2,692 343 608 574 105 222 510 330
August . 2,751 306 586 612 124 268 527 azs
September 2,561 295 638 524 120 223 495 268
October 2,712 243 766 540 121 204 536 302
November ... 2,209 220 855 441 120 176 438 259
DECEMBET .oiisiviernriecssinneensararesensssasseas 2,115 201 522 417 127 186 392 270

! Includes Yukon and Northwest Territories.
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TABLE 7. Amount of Motor Vehicle Financing, by Provinces and by Months, 1963
Atlantic Saskat- British .

Month Canads Provinces Quebec Ontario Manitoba chewan Alberta Columbia*

thousands of dollars

New passenger Cars
Annual totals ... 442,186 27,806 154,241 160, 028 13,933 16,175 34, 741 35, 262
January ... 28,117 1,617 9,363 10,935 774 927 2,264 2,231
FebIUATY .ivciiivcincincnririnaesbeinonscnsinsnrresans 27,856 1452 8, 602 11,162 990 787 2,363 2,300
March 34,512 1,981 11,286 13, 406 1,097 1, 006 2,858 2,878
April 45,953 3,018 18,838 16, 369 1,645 1,356 3,580 3,141
May 48, 353 3,266 16,800 17,968 1,455 1, 387 3,713 3,764
June 45, 050 3,030 16, 141 16,039 1,166 1,561 3,480 3, 633
July .. 44,865 2,942 15, 356 16, 007 1,337 1,736 3,310 4,177
August 32,797 2,412 11,169 10,604 1,152 1,21 2,615 3,369
September 25,743 2,077 8,592 8, 680 855 1,252 2,103 2,184
October 38,187 2,335 15,124 12, 865 1,349 1,836 2,867 2,811
November ........ 35,373 1,685 12,636 12,991 1,190 1,565 2,723 2,383
December - 34, 580 1,783 12,337 13, 002 923 1,495 2,655 2,385

New commercial vehicles

Annual totals ... 108, 152 9,786 35, 424 30, 284 3,783 5,079 14,315 9, 481
JANURLY ..ovvueenrvairassnsanransse 7,150 561 2,505 2, 049 238 320 8684 593
February 6,811 655 2,140 1,746 143 197 1,209 121
March 7,378 576 2,21 2,369 223 339 935 857
April 9,327 778 3,043 2,873 261 419 1,180 3
May ... 11,584 979 3,112 4,453 333 424 1,509 774
June 10,438 1,393 2,870 3,005 an 449 1,293 1, 057
O 11)1. /[ 10, 266 1,140 2,828 3, 025 446 498 1,266 1,063
August 9,335 895 3,359 2,129 398 558 1,170 826
September ....... 9,008 682 3,819 2,030 340 514 1,064 559
Qebeber .cismamminiansisey 9,453 814 2, 841 2,422 418 488 1,614 856
November . 8,625 584 3,405 1,991 370 441 1,112 TR
December 8,779 728 3.125 2,192 242 432 1,179 880

Used passenger cars
Annual totals ... 287,875 18,598 80,310 98, 213 11,477 12, 682 27,868 27,710
January = 19, 308 1,179 5, 459 7,376 662 737 1,867 2,029
Februaty ... 19,240 1,093 5, 307 6,926 1,051 718 2,085 2,050
March ..., 24,446 1,381 7.383 8,590 1,016 1,015 2,529 2. 532
L[ T B R S R Yy 30,675 1,957 10, 216 10, 183 1,21 1,313 3,087 2,638
May ... 30,821 2,216 10,018 10, 528 1,128 1,152 2,848 2,930
June 28,149 2,115 9,389 10,048 1,085 1,153 2,71 2,648
July A 2,113 9, 754 10,587 1,061 1,327 2,601 3,074
August ........... 24,535 1,916 7,582 8,143 961 977 2,478 2,467
September 19,776 1.670 6,100 6,236 826 14008, 1,695 1,872
October ..... 22,520 1,495 7,486 7,087 940 1,211 2,170 2,131
November ,. 18,108 1,314 6,080 , 334 805 1,028 1,942 1,608
December 17,778 1,146 5,525 6, 165 671 874 1,664 1,633

Used commercial vehicles

Annual totals ... 530, 750 4,190 13,584 12, 000 2,147 3,268 9,518 6, 048
Januaty 3,441 298 821 859 108 161 689 505
February . 3,561 286 778 927 108 165 831 466
March 4, 092 232 1,108 935 151 M 808 480
April 4,797 341 1,330 1,215 186 313 917 495
MAY ........ 5,135 448 1,298 1,318 138 253 1,003 677
June 4,845 448 1,240 1, 736 166 201 541 623
July 4, 384 467 1,146 981 183 313 783 511
August . 4,730 409 1,280 1,234 190 399 775 443
Septemb 4,159 356 1,151 961 180 272 788 441
Qctober 4,573 332 1,453 931 236 288 843 490
November .. 3,388 288 1,004 746 226 183 554 3R
December .. s nosnas 3,535 285 975 647 265 240 585 538

! Includes Yukon and Northwest Territories,



