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QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS

FIRST QUARTER 1972

hifferent stages of cyclical developments between Canada and many overseas countries in the

Flrst quarter of 1972, contributed to a rapid increase in imports while exports rose only slightly from
the previous quarter. The merchandise trade surplus, on a seasonally adjusted basis, thus fell to $163
million — the lowest surplus since the third quarter of 1969, The reduced merchandise trade surplus
together with the persistent net payments balance on non-merchandise transactions produced a seasonally
adjusted current account deficit of $367 million. The adjustment process within the current account to
the appreciation of the Canadian dollar since mid-1970 will probably be lengthened and changed by the
subsequent appreciation of overseas currencies in the latter part of 1971,

Capital movements, unadjusted for seasonal variations, led to a net inflow of $593 million, a
decline of $232 million from the fourth quarter of 1971, Transactions in long-term forms recorded a
net inflow of $281 million, $85 million higher than in the previous quarter. Contributing most to this
increase were transactions in portfolio securities and a decline in the outflow for Govermment of
Canada advances to other countries and international agencies.

Summary Statement

1971 1972
1970 1971
1Q 11Q 117 1R 1Q
millions of dollars
“anchandise trade balance ....ececeee + 2,917 + 2,229 + 667 + 539 + 595 + 428 + 166
Saiance on non-merchandise transac-

Rl N T e o o iacbhe o7 s o ke tials o =l 185 7 - 1,967 — 589 -~ 436 -~ 269 - 673 — 698
BEientddotount balance %.f.% . .e'eadecs + 1,060 + 262 + 78 4+ 103 + 326 — 245 - 532
Capital movements in long-term forms + 138 + 491 +9263 | F L 20 THeL s S ER96 + 281
Capital movements in short-term forms — 268 + 24 —-293 ~123 -189 + 629 +- 312
Net capital movement(l) .....ceceeees + 470 + . 515 - 30 - 9 — 184 + 825 + 593
Allocation of Special Drawing Rights 5 133 + 119 + 119 - - - + 117
Net official monetary movements ..... + 1,663 + 896 + 167~ &= 75 -5ENS2Z F 4580 + 178

(1) Excluding items shown below.

Capital movements in short-term forms resulted in a net inflow of $312 million, down $317 mil-
lion from the fourth quarter 1971 inflow. Hedged interest rate differentials appeared to encourage
foreign investment in Canadian short-term instruments with increases in non-resident holdings of Cana-
dian money market paper and a reduction in short-term balances held abroad by Canadians — these trans-
actions would tend to increase short-term inflows from the level of the previous quarter, The main
movement reducing short-term inflows was the swing of almost $700 million in the category ''other short-
tarm transactions' which in the period under review principally reflected the balancing item represen-
ting transactions not yet identified.

There was a current account deficit, unadjusted for seasonal variations, of $532 million in the
first quarter., This deficit combined with the net capital inflow of $593 million and the allocation of
$pecial Drawing Rights equivalent to $117 million produced an increase in net official monetary assets
of $178 million.

This issue contains a number of changes in tabular presentation. These include:
a virtually complete quarterly bilateral presentation of Canada's accounts with the United States; a
#g-ordering of tables, which provide detail of specific accounts, to conform to the order in which
chey are treated in the main body of the report; a quarterly distribution of the components of other
gervice receipts and payments; an expansion of the main historical table to show complete annual data
tack to 1962 for transactions with all countries and with the United States; the inclusion in service
payments of taxces withheld on service payments and income distributions to non-residents. The receipt
of thesae taxas by Canada are recevdad as & Cransfer from non-rasidents under non-merchandise receipts,
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Trus, although under this changed treatment both non-merchandise payments and receipts are higher by
the amount of taxes withheld, the current account balance remains unaltered. The change does, how-
wver, facilitate comparison of balance of payments data with the external sector in the national in-
come and expenditure accounts. The tax estimates have been obtained from an analysis of government
revenues rather than by a direct correlation to the payments to non-residents from which they are
deducted. They have not been distributed bilaterally.

A table has also been added, for this issue only, which shows the detail of revised current
account data for 1969,

Current Account Transactions — Seasonally Adjusted

Current account transactions produced a deficit of $367 million in the first quarter of 1972
to continue the deteriorating trend in the current account balance which emerged in the first quarter
of 1971. Thus over a period of fifteen months the current account balance has swung by over $900 mil-
lion from a surplus of $539 million in the fourth quarter of 1970, when special factors boosted net
receipts, to the relatively high deficit in this quarter.

The source of the rise of $140 million in the current account deficit from the previous quarter
lay totally in the reduction in the merchandise trade surplus which fell by $258 million to $163 mil-
lion, by far the lowest quarterly surplus over the last two years. This decline in the merchandise
trade surplus came about mainly from the upsurge in imports. Merchandise exports on a balance of pay-
ments basis rose marginally to $4,589 million, The seasonally adjusted figure for exports of goods in
the first quarter reflects unpublished revisions in the monthly seasonally adjusted merchandise which
will appear at the same time as the date of issue of June Trade of Canada figures. Exports to overseas
countries dropped from the previous quarter partly as a result of the slowing down in economic activity
in a number of those countries and also an unusually severe winter in Canada which particularly affected
wheat shipments. In addition exports are probably still adjusting to the appreciation of the Canadian
#dollar which has occurred since mid-1970 when the trade balance was very strong and the subsequent ap-
preciation of overseas currencies. With the deterioration of the trade balance, capital inflows now
appear to contribute relatively more to the maintenance of the value of the Canadian dollar vis-3-vis
other currencies, With the United States economy moving into a period of faster growth, exports to
that market increased; there was also an increase in exports to the European Economic Community. Ex-
ports to the United Kingdom and to Japan however declined. On a commodity basis, there were increased
sales of motor vehicles, parts, and engines, newsprint, lumber, crude petroleum and natural gas, indus-
trial machinery and iron and steel products; there were, however, reduced exports of wheat, metals and
minerals, meat and dairy products, wheat flour, woodpulp, whisky and chemicals.

Imports surged upwards at over 7 per cent to $4,426 million, which is nearly twice the rate of
growth recorded in the previous two quarters. This expansion in imports reflected the increcase in do-
mestic economic activity and was probably encouraged by the continued strength of the Canadian dollar.
Imports increased from virtually all areas, There were increases in purchases of automotive products
(particularly parts), machinery and miscellaneous equipment and tools, crude petroleum (linked to the
start up of new refineries on the east coast), chemicals, personal and household goods and scientific
equipment. There were reductions in imports of communication equipment, fabricated steel, office ma-
chines, tractors and non-ferrous ores and alloys.

Total service receipts dropped by three per cent to $1,089 million, which is the same level as
in the second quarter of 197l. Service payments also were down from the previous quarter by 7 per cent
to $1,682 million. The deficit on services therefore declined by $91 million to $593 million. The
main drop in the deficit on service transactions occurred in interest and dividends where net payments
dropped by $98 million to $257 million from the unusually high fourth quarter 1971 total. Another sig-
nificant decline in the deficit occurred in travel expenditures where a reduction of 6 per cent in re-
ceipts to $319 million was more than offset by a decline of 13 per cent in payments to $355 million,
both amounts being affected by the shutdown of airports during the quarter due to the air traffic con-
trollers' strike. These reductions in the deficit were partly offset by a swing of $46 million in the
balance on freight and shipping which moved to a deficit of $40 million, This was the first deficit
in this account since the fourth quarter of 1969, With the expansion in imports payments on freight
and shipping went up by over 12 per cent to $335 million; receipts fell by 3 per cent to $295 million.
loth receipts and payments on "other service transactions" declined marginally, the former by $5 mil-
lion and the latter by $8 million, the deficit thus remaining practically unchanged at $209 million,
The deficit on this account was the second highest deficit after that on interest and dividends. To-
gether these two accounts contributed 79 per cent of the total deficit on services, Gold production
available for export declined slightly to $19 million. Service payments include an amount of $70 mil-
lion of tax withheld by Canada on service payments and income distributions to non-residents,
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The surplus on transfurs, dn-
clusive of tax withheld as indicatad
above, doubled to $63 million largely
as a result of a drop of $17 million
in official contributions to $51 mil-
lion and an increase of $14 million
in the surplus on migrants' funds which
climbed to $70 million. Receipts of
immigrants' funds at $118 million were
apart from the first quarter of 1971
the highest on record. Personal and
institutional remittances remained
practically unchanged with receipts
at $30 million while payments dropped
by about 5 per cent to $56 million,
resulting in a deficit of $26 million.

The deficit of $603 million on
service transactions, combined with the
surplus of $73 million for tramsfers,
produced a non-merchandise deficit of
$530 million,

Current Account — Unadjusted for
Seasonal Variations

In the first quarter of 1972
with total current receipts amounting
to $5,383 million and payments to
$5,915 million there was a current aq-
count deficit of $532 million. Fol-
lowing increases of 7 per cent and 23
per cent from the first quarter of 1971
merchandise exports and imports corre-
spondingly totalled $4,356 million and
$4,190 million, The resulting commod-
ity trade surplus of only $166 million
was the lowest first quarter surplus
since 1967, Faster economic growth

in Canada than in many overseas countries has caused imports to rise at a higher rate than exports,
Exports to the United States, at $3,225 million, represented almost three quarters of total Canadian
exports, The next largest export markets were the United Kingdom, Japan, Netherlands, West Germany,

CURRENT ACCOUNT
PERCENTAGE SHARE IN TOTAL RECEIPTS AND PAYMENTS

I QUARTER
72

RECEIPTS PAYMENTS

SERVICES d TRN\}'%/FERS r Jim;ii ERS
(] —-\__‘-. [

Italy, and Norway. The principal
commodities exported were motor vehi-
cles, engines and parts, newsprint,
crude petroleum, lumber, woodpulp,
nickel, aluminum, wheat and aircraft
engines and parts.

Commodity imports from the
United States in the first quarter
comprised about 69 per cent of total
imports., Japan moved into second
place as a supplier of Canadian im-
ports followed by the United Kingdom,
West Germany, Venezuela, France and
Italy. The main imports were motor
vehicles, engines and parts, industrial
machinery, food, crude petroleum, com-
munication equipment, fabricated iron
and steel and office machines, inclu-
ding computers. .




(uarterly adjustments to recorded Trade of Canada totals for balance of payments purposes ap-
. panyr in Table 5. In the first quarter there was a net deduction of $27 million from merchandise ex-
gorts, mainly timing adjustments in respect of progress payments and deliveries on ships and military
aircraft and of wheat shipments. With a net deduction of $24 million from imports reflecting mainly
the elimination of amortization and other automotive special tooling charges which are included in
business services and timing adjustments for progress payments on civilian aircraft. The net effect
was to decrease the recorded trade balance by $3 million.

Non-merchandise transactions yielded a deficit of $698 million as a deficit of $739 million on
services was offset partly by a $41 million surplus on transfers. The main contributors to the services
deficit were net payments on interest and dividends of $249 million, "other services" of $222 million
and travel of $203 million,

The net balance from receipts and payments of dividends and interest was $249 million in the
first quarter of 1972. Receipts were relatively low as there were substantially smaller dividends re-
ceived by their Canadian parent companies from foreign subsidiaries. A predominant component in in-
terest receipts continued to be earnings on official holdings of foreign exchange despite a slight de-
cline registered in this quarter., Payments of interest and dividends in the first quarter totalled
$373 million. A strong rise compared with the corresponding quarter of the previous year was recorded
again in interest payments on provincial govermments funded debt, held mostly in the United States and
the European OECD countries.

Other service receipts, of which the business service component represented 58 per cent, stood
at $327 million while other service payments, of which business services comprised 64 per cent, totalled
$549 million., There were deficits of $129 million on travel with the United States and $74 million
with overseas countries. Freight and shipping transactions, which are influenced largely by the move-
ments of merchandise trade, recorded a deficit of $22 million with receipts at $267 million and pay-
ments at $289 million.

With taxes withheld appearing among the transfers on the receipts side there was a net inflow

en transfers of $41 million. A net inflow of $45 million was recorded on inheritances and migrants'

. funds while there was a net outflow of $29 million for personal and institutional remittances. Of the
total receipts of $85 million on inheritances and immigrants' funds, receipts from the United States
=omprised over 42 per cent, Official contributions, representing development assistance abroad in the
form of commodities, services and cash grants, amounted to $38 million., Almost one half was disbursed
on the international assistance account, representing bilateral technical and economic assistance,
while about one quarter was for international emergency relief.

The index of domestic export prices rose to an average of 106.2 (1968=100) in the first quarter
of 1972 from 105.5 in the previous quarter and 103.9 in the corresponding quarter last year. In March
the index stood at 106,8, indicating a rise of about 3 percentage points over the same month in 1971,
Among the major sections of commodities, the largest increase took place in fabricated materials where,
at 110,1 there was an over-the-year rise of over 4 percentage points. The principal increases within
this group occurred in lumber, fabricated zinc and newsprint; some reductions were recorded in electri-
cal energy, woodpulp and aluminum. End products' prices in March 1972 were 2 percentage points higher
than in March 1971 with the main increases in farm implements and machinery, miscellaneous consumers'
manufactures and automobiles, trucks and parts, Prices of crude materials showed a declining trend
from the third quarter of 1971 remaining more or less unchanged between March 1971 and March 1972.

Over the year there were significant increases in the prices of natural gas and pulpwood, and decreases
in nickel and iron ore. Crude petroleum prices remained unchanged.

Import prices, on the other hand, rose on average by about one percentage point over the pre-
vious quarter and by about 3 points over the first quarter of 1971 to 108.4 (1968=100). In March the
index was at 108.7, again about 3 percentage points over March last year. As in exports the largest
increase, within the main groups of commodities, was in fabricated materials with a six-point rise over
March 1971, Signficant increases were recorded in fuel oil, motor gasoline and jute and cotton woven
fabrics. Prices of imported crude materials and end products rose however by over 3 points to 110,5
and 107.5 respectively. Within these two groups important increases in prices was indicated for bauxite
and aluminum, crude petroleum, raw cotton and wool and agricultural implements and machinery.

In the first quarter domestic exports to developing countries(l) stood at about $291 million.
Such exports consist partly of food and other commodities supplied directly as grants; moreover fi-
nancing of other exports is partially done by soft loans and export credits provided through the Canadian
. fovernment and its agencies. The total value of the various commodity-oriented aid programmes of the

(1) As defined by the Development Assistance Committee of the QECD,



Govermment of Canada represented almost 30 per cent of Canadian domestic exports to these countvima,

In this quarter, due to a large extent to lags in wheat shipments, food and other commodity grants rgn-
resented about 9 per cent of such aid while soft loans and export credits represented 38 and 53 per
cent respectively.

Canada's balance on current transactions in the first quarter of 1972, compared with the corre-
sponding period of 1971, deteriorated with each of the five main areas as the merchandise trade balance
with every region except the United States continued the decline which began in 1971, It should be
noted that taxes withheld have not been allocated bilaterally,

With the United States the current account deficit (excluding gold production available for
export) edged up to $216 million from $212 million in the corresponding quarter of 1971, as the increase
in the non-merchandise deficit more than offset the expansion in the commodity trade surplus. Commodity
exports advanced to $3,225 million, while imports grew toc $2,893 million., Domestic exports which re-
corded the largest increases were motor vehicles, engines and parts, lumber, crude petroleum, nickel,
natural gas and newsprint, For imports there were increases in motor vehicles, engines and parts, in-
dustrial machinery, office machinery, including computers, communication equipment and tractors. Re-
flecting mainly the 7 per cent increase in non-merchandise payments which rose to $1,097 million, the
deficit on invisibles widened by $76 million to $548 million. The increase in payments resulted mainly
from freight and shipping transactions and "other services'". On receipts which stood at $549 million
increases on freight and shipping and personal and institutional remittances were more than offset by
decreased receipts on the other non-merchandise items.

With the United Kingdom the current account surplus plummetted by $130 million to $1 million,
the lowest quarterly surplus since the deficit recorded in the third quarter of 1959. Total current
receipts and payments were $364 million and $363 million respectively. With imports rising sharply by
33 per cent to $229 million and exports falling by 19 per cent to $254 million the merchandise trade
surplus fell to $25 million from $143 million a year ago. On non-merchandise transactions there was a
doubling of the deficit to $24 million, largely as a result of a decrease in "other service receipts"

and an increas® it Trwifine and sbipoing geymenrd wiish snsowpscied (e sArp sdem iv depdrds o the
United Kingdom.
With che Rest e tha Sosviisg Woss grsep of courmuisa dhevs wes 8 cawerss? of 575 wilijom iy

the balance on current account lransactions compared with the first quarter of 1971 to a deficit af

$13 million. This reversal mirrored the swing in the merchandise balance to a deficit of $15 millien
from a surplus of $71 million. Commodity imports jumped by 52 per cent to $152 million while exports
declined by 20 per cent to $137 million. More imports were purchased from Australia, Hong Kong, and
Nigeria. On the other hand fewer exports went to Australia, India, Pakistan and South Africa. On non-
merchandise transactions a small surplus of $2 million occurred. Non-merchandise payments rose by $10
million to $82 million due mainly to increases in travel, freight and shipping expenditures and official
contributions,

With the QOther OECD (Europe) group of countries the balance on current account deteriorated
from a surplus of $2 million to a deficit of $185 million, representing the largest quarterly deficit
recorded since the end of the Second World War, There was a sharp increase, of 31 per cent, on commo-
dity imports to $361 million and a sizeable decrease, of 25 per cent in exports to $290 million. These
movements resulted in a turnabout of $181 million in the merchandise trade balance to a deficit of $71
million, West Germany, France, Italy, Belgium and the Netherlands provided more imports, while reduced
exports were recorded to West Germany, Belgium, Norway and Italy. The deficit on invisibles rose to
$114 million due to an increase in non-merchandise payments to $208 million and a decrease in receipts
to $94 million., On service receipts, an increase in travel and '"other service receipts" was offset by
a decrease in receipts on freight and shipping and interest and dividends., Among transfer receipts
there was a small decrease in inheritances and immigrants' funds. The most notable changes among the
non-merchandise payments were the $7 million advance on freight and shipping and the reduction of $5
million for official contributions.

With the "Other Countries" group there was a reversal of the current account balance from a
surplus of $50 million to a deficit of $139 million, the largest quarterly deficit since the end of the
Second World War, This development arose from merchandise imports which scared by 53 per cent to $355
million, As commodity exports increased by only 2 per cent to $450 million the merchandise trade balan-
ce moved to a deficit of $105 million from a surplus of $78 million. Although the increase in imports
was spread among numercus countries it was mainly due to a 78 per cent jump in imports from Japan to
$247 million; this represents about 45 per cent of the total imports from this group of countries., A
slowdown in the Japanese economy, and an export drive on their part has resulted in a merchandise trara
deficit with Japan of $72 million in sharp contrast to a surplus of $55 million in the first quarter of
1971. 1Increased imports were also purchased from Taiwan, Iran and Venezuela. While there was a risc




+n merchandise exports to the U.S.S.R. due to larger wheat shipments, decreases were registered for
Turkey, Venezuela and the People's Republic of China. There was an expansion in the non-merchandise
duficit to $34 million as total payments on invisibles rose by 4 per cent to $141 million while receipts
#el1l1 fractionally to $107 million. Among the non-merchandise payments sizeable increases on freight

and shipping and official contributions were partially offset by lower payments on other services and
travel, On the receipts side, an increase on '"other services'" and travel was offset by a drop in in-
terest and dividends.

Capital Movements

Capital movements between Canada and other countries in the first quarter of 1972 gave rise to
a net inflow of $593 million, down $232 million from the fourth quarter of 1971. This movement together
with the $532 million current account deficit and the $117 million allocation of Special Drawing Rights
gave rise to an increase in Canadian net official monetary assets of $§178 million.

Capital Movements

1971 1972

1970 1971
IQ I1Q II1Q IVQ I1Q

millions of dollars

Direct investment in Canada e.eececee + 770 905 + 1320 = 169 + 130
Pirect investment abroad ....vcocceee 280 315 - 165 - 75 - 10
S ofoldostransdetions = #. . oo v s seios o + e 611 + 400 +451 75hNEiE 46 78 i | - TP + 240
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et A R e SR o T i [ - 499 - 67 -109 -193 - 130 - 114
Eesident holdings of foreign bank

balances and other short-term funds

aig AR e, BN, e N, L 5o, L el = 1376 + 992 + 582 - ®1  +206 + 245 + 559
Non-resident holdings of Canadian

SHBrTSterMepEDer: » Firvec 88 cs « s 550 ain oo 1220 + 77 = 145 + 1 - $E"39 - TSP + 266
Other capital movements in short-term

BTSN . . 3 el s oie s 2% » T ol = WIS — 1,045 — 730 — 83 — 434 + 202 - 513
Netfeapiital movement(2) ......coeosse + 470 LMSHLS - 30 — 96 — 184 + 825 + 593
Allocation of Special Drawing Rights el ) b 1) bRl - - - SERIET Y
Net official monetary movements ..... + 1,663 % Tggh =67 ¢ 7 R e A 178

(1) Including errors and omissions,
(2) Excluding items shown below.

Net capital inflows in long-term forms at $281 million were up $85 million from a $196 million
inflow in the fourth quarter of 1971. The major contributing factors in the increase were $240 million
net inflows in portfolio security transactions, $139 million higher than for the previous quarter and
a $53 million reduction in outflows arising from advances by the Canadian Govermment to foreign govern-
ments and international agencies. Direct investment in Canada declined $40 million from $290 million
in the fourth quarter 1971 to $250 million and direct investment abroad by Canadians increased $30 mil-
lion to $95 million. The effect of adjusting actual long-term capital inflows to reflect the timing
of security offerings is given in the accompanying statement which shows that deliveries and offerings
were nearly in balance.



Capital Movements in Long-term Forms Capital movements in short-term forms resulted
in a net inflow of $312 million representing a decline .
Adjusted to of $317 million from net inflows of $629 million in the
Plastic 4 Actual reflect timing fourth quarter of 1971, Positive covered interest rate
movement of security differentials between Canada and the United States and
offerings Europe encouraged reductions in short-term assets abroad
millions of dollars held by Canadians and an increase in short-term liabili-
ties of Canadians to non-residents. Net reductions of
TR ORI fo-s 0 & oisses + 738 + 386 $559 million in resident holdings of foreign bank bal-
LSV S T S + 491 + 208 ances and other short-term funds abroad gave rise to
an inflow $314 million larger than during the pre-
197 WOR., .2 + 263 + 140 vious quarter. Transactions in money market instruments
II QF N e - 16 also resulted in a large net inflow, increasing $84 mil-
0 ) E i + Ji5 + .25 lion from the fourth quarter 1971 to $266 million. The
N QI K. + 196 i #5 ma jor offsetting outflow occurred in the category "Other
short-term transactions' which was principally reflected
1) T I 1 + 281 + 284 in the balancing item representing tramsactions not yet

indentified,

Transactions through the Canadian chartered
banks play an important part in capital account movements. The net spot holdings of foreign currency
claims (excluding gold) on non-residents of the Canadian chartered banks fell markedly on a transactions
basis by $457 million in the quarter (while those with Canadians rose by $189 million to produce an
overall decrease of $268 million). The inflow arising from the Canadian chartered banks' transactions
with non-residents cannot be separately indentified in the tabular presentation of the balance of pay-
ments. Because of the pattern and similarity of behaviour of foreign currency claims of Canadian res-
idents whether booked directly with chartered banks in Canada or with Canadian and foreign banks
abroad, it has been the practice to treat all the foreign currency business of the chartered banks as
being outside Canada and to show transactions of residents with them within the framework of the capital
account. Thus there is distributed within the capital account an inflow for the quarter of $268 million
representing the decrease in the banks' net spot holdings of foreign currency with both residents and
non-residents and an inflow of $189 million reflecting the net increase in the banks' position with .

residents, composed of falls in claims and in liabilities of $13 million and $202 million, respectively.
The resulting net inflow of $47 million is the same as would have been yielded by the alternative treat-
ment of measuring directly the chartered banks' transactions with non-residents. These transactions
show that claims on residents of the United States declined by $140 million while those on residents

of other countries increased by $240 million. Liabilities to residents of the United States and other
countries increased by $130 million and $427 million, respectively. It is interesting to note that
residents' holdings of swapped deposits dropped by $237 million during the quarter to the level of

$491 million at the end of the period.

Direct Investment

Transactions with non-residents of Canada during the first quarter led to a net capital inflow
for long-term investment in new and existing foreign-controlled enterprises in Canada of $250 million.
This amount compares with a $290 million net inflow recorded in the previous quarter and the exception-
ally large net inflow of $320 million in the corresponding quarter of 1971, About 90 per cent of the
net inflows originated in the United States and were directed mainly to the mining and manufacturing
sectors, Net inflows also occurred from transactions with residents of Continental Europe and the group
of "All Other Countries'", particularly Japan. The capital flows from these areas went almost exclu-
sively to the manufacturing sector. Partly offsetting these inflows was a net outflow recorded to
investors in the United Xingdom who on balance, reduced their direct investments in Canada, The bulk
of the capital flows from all countries invclved expenditures on land, plant and equipment and for
working capital, as capital movements relating to takeovers, refinancing and other special transactions
were small compared to immediately preceding quarters.

Net long-term capital flows from Canada for the purpose of increasing Canadian direct investment
abroad amounted to $95 million, an increase of $30 million over the net outflow of the previous quarter,
Canadian investors continued to expand their investments in Canadian controlled enterprises in the United
States with net outflows to that country representing over 60 per cent of the total. Capital flows to
the United Kingdom were not greatly changed from earlier quarters and represented about 10 per cent of
the total. The balance was mainly directed to Commonwealth countries while comparatively small amounts
went to Continental Europe and all other countries., Almost 70 per cent of the net outflows originated .
with Canadian investors in the manufacturing industry while the remainder represented outflows by the
petroleum and mining sectors.
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security Transactions

International transactions in long-term portfolio securities led to a net inflow of 5240 mil-
lion, an increase of $139 million from the $101 million inflow in the fourth quarter of 1971 and the
largest quarterly inflow in two years. Canadians, on balance, reduced their portfolio holdings of
foreign securities by $76 million while non-residents acquired $164 million of Canadian issues., On a
geographical basis, Canada had net inflows of $213 million from the United States, $31 million from
continental European countries and $3 million from the group of "all other countries'". Transactions
with the United Kingdom resulted in a net outflow of $7 million,

New Issues of Canadian Bonds Sold to Net sales of outstanding Canadian bonds
United States Residents and debentures of $7 million were offset by net
repurchases of outstanding Canadian stocks of
Pokita Offer- De- Unde- $7 million., In the previous quarter Canadians
ings liveries livered(l) repurchased, on balance, $34 million of Canadian
millions of dollars securities, Transactions with the United States
and the United Kingdom resulted in net outflows
SICT7(0) S o SET o 627 979 423 of $31 million and $11 million respectively,
110 TS e SN 582 865 140 while trading with continental Europe and all
other countries resulted in net inflows of $38
1971 i )l SN I 89 212 300 million and $4 million respectively, Of the net
1T O, o A beu iy 278 321 257 inflow from continental Europe, $31 million
MSISIE O Sl o 182 162 277 resulted from trading in equities., -Canadians
T () e 5 38 170 140 repurchased, on balance, Canadian equities
amounting to $18 million and $22 million from
RO ™ 1 Q1 e . o 226 223 143 the United States and the United Kingdom
respectively,

(1) At end of period.
Sales abroad of new issues of Canadian

securities during the quarter amounted to $290
million, a moderate increase from $276 million in the previous quarter. Offerings and deliveries were
nearly in balance during the quarter. Non-resident acquisitions of new issues of Canadian bonds and
debentures at $263 million were $10 million less than in the previous quarter, while sales abroad of
new Canadian equities, principally in the United States, increased by $24 million to total $27 million
in the current quarter. Sales of provincial direct and guaranteed bonds accounted for the largest part
of the inflow at $178 million, followed by sales of $63 million for corporate bonds and $19 million
and $3 million for municipal and Govermment of Canada bonds respectively. Approximately 85 per cent
of bond sales were to residents of the United States.

The retirement of Canadian securities
M.LL,MSPORTFOUO SECURITY TRANSACTIONS held by non-residents led to an outflow from
00U ARS CANADIAN SECURITIES Canada of $126 million. A comparison with
o =+

the previous quarter shows that while pro-
vincial govermment retirements of direct
and guaranteed debt held by non-residents
increased by $32 million in the current
quarter, retirements of corporate issues
fell by $58 million.

Trading in outstanding foreign issues
resulted in a net inflow of $78 million as
Canadian investors continued to dispose of
their holdings of United States common and
preferred stocks mainly to residents of the
United States, Net sales by Canadians of
United States equities amounted to $73 mil-
lion in the first quarter and compared with
inflows to Canada of $36 million and $221
million in the fourth quarter and the year

200 — 1971 respectively. Canadian purchases of
2 new issues of foreign securities resulted
TS L %g in an outflow of $4 million while Canadians
+ é%éi i received $2 million on retirement of their
9 SE: - - - holdings of foreign securities.
foa/amsy |- h " A o
200 — .
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REPRESENTATIVE INTE m Other Capital Flows in Long-term Forms .
IVE INTEREST RATES

Disbursements by the Canadian

o, O,
|/§_ SHORT - TERM = 1/5 Government under intergovermmental loan
programmes totalled over $31 million in
—11 the first quarter of 1972, Geographi-
» cally, disbursements to Commonwealth
EOROPE sl O Asia and Africa accounted for approx-
imately 45 per cent and 35 per cent
= respectively of the total., Subscrip-
tions to the Caribbean Regional Devel-
£ ~ W opment Bank and the Asian Development
3 =4 " 1 Bank together amounted to slightly over
$1 million. Repayments of principal on
'S X uNiTED STATES(3! gl an intergovernmental loan extended
earlier amounted to less than one-half
canapatd) : )
=]l NAT ./ idis million dollars.
41— b, Transactions during the quarter
arising from the financing of medium
g =P and long-term export credits extended
COVERED DIFFERENTIAL from Canada directly or indirectly at
Z |y {1n favaur of Conada +) =13 the risk of the govermment led to a net
capital outflow of $50 million during
I /\/-\A e the quarter, Advances for the purchase
‘5 \' - /\f\/ ‘5 of wheat to the People's Republic of
- 7/ pe V=R g China as well as to Latin American and
] CANADA — UNITED STATES g o Middle Eastern countries were down
| d somewhat from the previous quarter prob-
2 MHHHIH5HIH|||HHI“HHHIHI“H““H”2 ably due to seasonal factors. Repayments
2 1969 ¥ 1970 % 1971 Y 1972 - on prior wheat financing, at $30 million
% % were $1 million more than new loan
'O canapal® LONG-TERM Euniie — 10 credits extended for this commodity. .
== Disbursements of credit for the sale of
e non-wheat commodities financed directly
at the risk of the govermment more than
= L2 doubled and resulted in an increase over
T the preceding quarter of approximately
TH UNITE‘D;‘ST‘AT@f = 7 $30 million.,
6 r 1P The remaining capital movements
5 |— s in long-term forms, which include bank
and other long-term loans, mortgage
qu- I .. 71 investments and movements of insurance
(m?;;irﬂ;;ig;‘loﬁtﬂ funds, led to a net capital outflow of
| = $32 million compared to an outflow of
$47 million in the fourth quarter.
e CANADA — UNITED STATES 7-1 2
ST PEAREN & — 1 Capital Movements in Short-term Forms
ol ‘\ T i
9 e ‘-—\_,.\ 77 == 0 Capital movements in short-term
7 i_ forms (apart from changes in net official
N CANADA — EUROPE / s monetary assets) led to a met capital
. LLLLLEL ?-_'2 inflow of $312 million in the first

quarter of 1972, some $317 million less
than in the previous quarter,

T leeE b peliyertt Lo oRi i i e -

(il
Notes All rotes are shown os o end or near end of monin.

e Canadian dollar deposits of non-

A e, L residents rose by $73 million in the

{3) Finance company poper 90-day (adjusted to 365 -day true yield bosis from quarter, Residents of the United Kingdom
360-day discount basss). reduced their holdings by about $3 mil-

@) Finonce campany paper, 90-day lion while those of the United States

(5 lnc::{lr;?_gémi bond y:elds of European companies expressed in United States and all other countries increased their

(6) Cheparaielbinds industrial e hiosdy ) holdings by $29 million and $47 million

(7) Bond yield overages for 10 industriols (Mcleod, Young, Weir and Company respectively. Government of Canada
Limited ). demand liabilities in the form of

Sources: World Financial Markets, Morgon Guaronty Trust Compony of New Yark for interest free demand notes issued to

ongp R CCEEC international investment agencies fell

Bank of Conoda Review, Table 18, for oll other rates. by 325 million in the first quar ter
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Reductions in Canadian holdings

PRIVATE FOREIGN CURRENCY HOLDINGS of foreign currency bank balances and
MILLIONS OF DOLLARS other short-term funds abroad led to a
6,000 — . net capital inflow of $559 million,
some $314 million higher than the preced-
5900 — ing quarter, Inflows from the United
States, the United Kingdom and all other
countries amounted to $339 million,
$106 million and $114 million, respec-
* tively. Canadian holdings of swapped
3,000— - deposits fell in the quarter by about
4 $237 million to $491 million. Concur-
2,000+ Mar. 31 — rent with a rapid expansion in their
total loans to residents Canadian
1 000 — =l chartered banks reduced their total net
} foreign currency position by $268 mil-
| | | | | | | | B lion, on a tramsactions basis, in the
0 v g : : iy ; = quarter from a net asset position of
1963 1965 s |9g7 §2ea 1969 LRI |9;|72 $158 million at the end of 1971 to a
net liability position of $109 million
at the end of the first quarter. Net
inflows also resulted from the reduction
in balances held at foreign banks directly by Canadians. These movements conform with changes in hedged
interest rate differential between Canada and the United States and Europe.

4,000

T
|

Foreign investment in Canadian money market paper rose by $266 million in the first quarter, an
an increase of $84 million from the fourth quarter inflow of $182 million. This reflects a generally
positive covered interest rate differential between Canada and the United States in favour of hedged
short-term investment in Canada. The covered differential was particularly large in bank instruments
(such as certificates of deposits and bearer demand notes) and to a lesser extent in finance company
paper.

Non-residents' holdings of Govermment of Canada treasury bills remained unchanged during the
quarter although trading was active, producing relatively large gross movements,

Transactions in commercial paper resulted in a net inflow of $1 million which was down from the

previous quarterly inflow of $15 million. Trading in commercial paper took place almost entirely with
the United States.

Transactions in Selected Money Market Instruments

) 1971 1972
17T 1
A IQ January  February March
AT s " Willions of dollars
QIasinn conmeraial psper:
SELAET . . NSERE, ot M s sl g, L 98N 290 343 169 102 7,73
Purchases (including maturities) .. 952 275 342 120 118 104
A AL O S S i . - e 7 i WS i 1 + 49 - 16 =ik
#iuance company paper:
s R TR R R & 2,673 684 831 .o i "o
Purchases (including maturities) .. 2,705 617 732 oW bid oo
G I s r e el = syl < i3t s =32 o+ Sabi/ san00 o o .
Jther Canadian short-term paper(l):
BRIRECE 2. .10 o Wom . s b e s e T E 393 #53 57 292 96 186
Mirchases (including maturities) .. 318 139 408 177, 97 134
o D e R L& R R e 1 + 75 + 114 + 166 %+ 515 - 1 Gy L

(1Y Tadlades eblizstiansg of L ks, woptiene Laan chupBTLEY and Jooder lavaly oF stver s,
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Finance company paper trading increased substantially compared with the previous quarter and
produced a net inflow of $99 million, an increase of $32 million from the preceding quarter. There .
were net sales of over $100 million to the United States and net repurchases of $1 million from all

other countries.

Transactions in other short-term paper (which includes mainly obligations of junior levels of
government, banks, and mortgage loan companies) resulted in a net inflow of $166 million, again almost
all from the United States. Trade in obligations of the junior levels of government and their agencies
accounted for some $55 million of the inflow. This large inflow was due to very brisk trading in obli-
gations of Canadian chartered banks and junior levels of govermnment. Gross movements during the quarter
were substantially larger than in the whole of 1971.

Transactions in miscellaneous finance company obligations accounted for an inflow of $45 mil-
lion, a $56 million change from the previous quarter's outflow of $11 million. Residents of the United
States and the United Kingdom accounted for $40 million and $5 million, respectively.

All other short-term capital transactions led to a net capital outflow of $606 million., There
was no net change in chartered bank Canadian dollar claims on non-residents during the quarter., Short-
term foreign currency bank borrowings by Canadians led to a net inflow of $24 million compared to an
outflow of $92 million in the fourth quarter. All other components in this account led to a net outflow
of $630 million. Gross indentified tramsactions, mainly for intercompany accounts receivable and pay-
able, were significant but led to no large net movement. The balancing item representing amounts still
to be indentified resulted in an outflow in excess of $600 million.

Other Short-term Capital Transactions Official International Monetary Assets and
Liabilities
Char -~
tered St s Canada's net official monetary assets
bank £ 0P totalled US $5,748 million on March 31, 1972 an
Cana- increase of US $178 million over the quarter.
. & o currency
R og dollar borszgtng Ofhat (1) Feiiole On January 1, 1972, Canada received its
claims e third allocation (US $117 million) of Special
oh nofi= R i Drawing Rights, bringing Canada's total SDRs
resi- to US $489 million at the end of the quarter.
dents
millions of dollars Holdings of United States dollars
increased by US $50 million while those of other

HOWOFE VSN - 30 + 388 - 378 - 29, convertible currencies dropped by US $2 million,

1L2) 71| - 91 + 6 - 1,073 - 1,158

Canada's reserve position with the IMF

1971 1 Q@ - 297 + 85 - 514 - 776 totalled US $345 million, an increase of US §13

L1 (0 I o |0 — 104 - 151 - 96 million for the quarter. Drawings of Canadian

TIE @ + 69 + 167 - 6l4 -~ 378 dollars by foreign countries amounted to US $40

TV, -~y — 2 =" 29 + 206 + 92 million while repayments in Canadian dollars of
previous drawings totalled US $27 million.

11972 S - + 24 — 630 — 606

Canada's holdings of reserve assets,

(1) Includes inter-company and other accounts other than foreign currencies, continued to be
receivable and payable and balancing item based on a gold value of US $35 per ounce pend-
representing the difference between recorded ing completion of action by the United States
measures of current and capital accounts. to alter the gold parity of the United States

dollar,

The overall increase in Canada's net official monetary assets in the first quarter expressed in
Canadian dollars was $178 million of which $117 million was accounted for by the SDR allocation., It
should also be noted that earnings on official international reserves are an important element of interest
receipts from abroad and contributed significantly to the total increase in these assets.
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The spot value of the Canadian
NET OFFICIAL MONETARY ASSETS dollar on the foreign exchange marketc
rose moderately in the quarter reaching
3 a peak in mid-March as the United States
6,000+ E dollar dipped to 99.50 Canadian ceunts,
[ r | The highest price during the quarter
was 100.94 Canadian cents in early
5,000 (_/ 5 January. The spot value of the United
States dollar closed the quarter at
99.75 Canadian cents.

MiLLIONS OF
UNITED STATES DOLLARS

T
1

4000 7

= . The forward Canadian dollar fcr
3000% ") delivery in 90 days declined vis-a-vis
y v the United States dollar from a premivm

I ! i - of nearly 2/3 of one per cent (rate per
ZOOOL— l ' J? annum) early in January to a discount
4 of over one per cent in early March,

ot L L A premium on the forward Canadian
t oo n o v ot Hom oy o uowmow I T [ | Hoomoawv N
c Bk ik e horo L s dollar increases a non-resident's yield

on a Canadian dollar investment on a

hedged basis.
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TABLE 1. CANADIAN BALANCE OF INTERNATTONAL PAVHi'W{%:(Ll}

Current Account — Not Seasonally Adjusted

Line Acct. a7 1971
No. No. Ttem p——
pe I II [ II1 r v iL J T1
millions of dellars
A Current receipts
il 1 Merchandise exports (adjusted)(2) .....cveeeveecencnifoaroces 3,911 | 4,490 ) 4,035( 4,314 4,065 4,665
Service receipts
2 3 Gold production available for export .eeevesrscecveseocnas 25 26 22 28 25 21
3 4 TENEL o R TR | el e Y AT T i, e W 109 297 639 189 BES 300
4 5 JnGecest agd dvIREndE: . o2 T . S s ke e s . s . 7 111 122 126 167 142 128
5 6 o IEA R RE D R ) J BSN 247 299 283 292 253 303
6 [(part)ll Otiterr 'Ser¥ilce, veceipts p..B" o8 o el b rae S b, Nl 33% 354 343 348 329 341
7 Totgl “serviee TcelDiB s’ | . ., ... om0l . T et 829.] W,098 | 11,4134, 019 862| 1,093
8 Sub-totals, exports of goods and services(3) ......... 4,740 ;7 5,588 | 5,448 5,333 | 4,927| 5,758
Transfer receipts
9 ) Inheritances and immigrants® funds ......oveevuvneeieianens 72 102 123 92 89 106
10 [(part)ll Personal and institutional remittances(4) ................ 25 28 26 28 26 27
11 o WilFhHoldingsGaRiE): . ... . di- P TN . Ll s . .| ot o 68 74 51 7o 59 81
152 12 Total currentirecepaliEe & S B i S B .. 5. 0 N et 4,905 5,792 5,648 35529 5,201 5,972
B Current payments
13 1 | Merchandise {mports (adjusted) (2) ....ceeeeeseesrnansanea.. | 3,303| 3,872| 3,318 3,340 3,3%1 " 1%
i
Service payments i
14 4 Travel | Jh. ... .. & R -, 313 384 543 220 314 K
15 5 Interest and dividends .......... B0 - o T T o S A8 390 348 358 427 364 347
16 6 Freight and shipping ....... s . . . ) e e 3 229 296 278 281 239 30U
17 |(part)ll Other service payments ...,...c.c.ooceeoavecaca et o 3 506 497 515 516 516 502
18 T Withholding tax(5) ......... WA AT F R TR 68 74 51 76 59 81
19 Total seruice payments ™. o ..ol ool e oo s o s o o o T e 1,506 | 1,599 1,745| 1,520} 1,492 1,608
20 Sub-totals, imports of goods and services(3) «.e-v.... 4,809 | 5,471 5,063| 4,860 | 4,890| 5,734
Transfer payments {
21 7 Inferi Eances "andhenigra BB REUNA s ™0k - 2o - gt - oo ceie e s oe 40 47 | 61 Gal 41 47
22 |(part)ll Personal and institutional remittances(4) ..c....cueuvsvcon 52, 54 | 52 53 54 56
23 9 086 Tcim] EoNCTRABBIONS o oo 1% il ;" B o < olacs < » o vjma e dsdson 31 42 79 49 38 32
24 12 Total current PAYMENLS ..eeevevervvronrersns = § GR0a9LiR 5,614 1" 5,255 ~5,01848 . 5,0234"" 5,869
|
c Current account balance
25 1 Merchandise trade .....cccvecae.. BT o 0oB e A 5 +608] +618| + 717 + 974 | + 667) + 539
Service transactions
26 Gold production available for export ....... bois aigle B0 g eS| + .26 S 122 ISR  +  25. & 21
27 Travel ....... o el TR CTT L SRS ST AP o A ~204| - 87| + 96| - 31| —201| - 78
28 Integest "ands diVNEEndal T . Sp. . M e AT . LGl g, -279| = 226| - 232 — 260 | — 222| - 219
29 Freight and shipping e v aaans 6 00 o7%ena 00 oo Foiaiaea e itea e + T8RS o W R (BT T YA+ 8
30 Other service ETanSABEIONE o .. .%o .o stos iviaaoaliaa™soeasioa - 169 | =143 | = 172| - 168 - 187| - 161
31 Withholding taxiiks4 , e . . amlon. . = .. S, L RN == 6N | 5] 0 20N B S9N, — T8N
32 Balance on service transactions ........ecevuevvvevavaea | =677 —~ 501 | —332| ~501] —630( ~ 515
33 Balance on goods and services ........ovasavean - 69| +#117| +385| +.4730 + 37| + 24
34 NEt CrosiSREmRE. ., sLll. " o o o %08 S .. . ST A P ) I ke oL MR + 42| + 61 + 8 + 43 + 41 + 79
35 4 Total current account balance .....c.o.0us. - 27 + 178 + 393 + 516 + 78 + 103

(1) Data for 1970, 1971 and 1972 are preliminary.
(2) Trade of Canada figures with certain valuation and timing adjustments appropriate for balance of payments - see Table 5.
(3) As used in the National Income and Expenditure Accounts.



TAELE 1. CANADIAN BALANCE OF INTERNATIONAL PAYMENTS(1)

Current Account — Not Seasonally Adjusted

La72

Four quarters

1970 1971 ended "§°“ L;:“
111 v 1 [ 11 I 111 l v 10 1972 s Y
millions of dollars

A
4,348 4,707 4,356 16,750 17,785 18,076 1 1
22 22 20 96 90 85 3 2
689 194 112 I 34 1,296 1,295 4 g
116 159 124 526 545 527 S 4
303 311 267 1,121 1,170 1,184 6 5
344 325 327 1,382 1,389 1,337 [(part)1l 6
1,474 L, ol 850 4,359 4,440 4,428 7
5,822 5,718 5,206 21,109 22,225 22,504 8
134 102 85 389 431 427 7 9
29 30 29 107 Ihe 115 [(part)1l | 10
47 91 63 269 278 282 o 11
6,032 5,941 5,383 21,874 23,046 23,328 12 12

B
3 7 4,279 4,190 13,833 15,556 16,348 1 13
532 253 315 1,460 1,497 1,498 4 14
B 552 373 1,523 1,613 1,622 Lo L5
299 309 289 1,084 1,147 1,197 6 16
526 526 549 2,034 2,068 2,101 |(part)1l | 17
47 91 63 269 278 282 .. 18
1,772 1L 73 1,589 6,370 6,603 6,700 19
5,525 6,010 5,779 20,203 22,159 23,048 20
58 53 40 199 199 198 7 21
57 58 58 211 225 229 ((part)1l | 22
66 65 38 201 201 201 ) 23
5,706 6,186 5,915 20,814 22,784 23,676 12 24

(e
+ 595 + 428 + 166 e 37 + 2,229 + 1,728 1 25
2% 22, % =20 + 96 + 90 + 85 26
+137 =i 59 <. %08 - 226 —a 201 — 203 o
- 234 —~ 393 — 249 - 997 — 1,068 - 1,095 28
¥ 4 e | 2 - 22 L 4 31 + 23 - 13 29
- 180 - 201 - 222 - 652 - 729 - 764 30
- 47 - 91 - 63 - 269 - 278 - 282 1
- 298 - 720 =799 — 2,011 =u2,163 = 12,272 32
+ 297 - 292 - 573 + 906 + 66 A 13
+ 29 + 47 42 il + 154 + 196 + 196 34
+ 326 — 245 =532 + 1,060 + 262 - 348 4 35

(A} Personal and institutional remittauces include pension payments.

f%% Tax withheld on service payments and income distributions to non-residents.
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TABLE 1. CANADIAN BALANCE OF INTERNATIONAL PAYMENTS(1) - Cencluded
Capital Account(6) — Not Seasonally Adjustad
@i $71
Line | Acct. . e
No. | Mo -
k P e II III v I II
millions of dollars
D
Direct investment(7)
36 1 In; Canada: ..em.. « 5 b - AR R AT e TR R + 1961 + 158 | + 106| + 310]| + 320 + 165
L/ 2 Abroad ........ AP o AT S - onddk, SR T ST s ole =1sBll =39 ] =, "2 k=" SoRlE— 165 —
Portfolio transactions
Canadian securities
38 I Gtk andli TR MHANES. oafork+ « -+ <o stare ol50 e o o0k oA oo ap T A, + 86 | — Syl 2 Wy o= 212 ST e
39 2 Outstanding Stocks ....ccvververssarenvoncsonsnonsnensscess | — 3| — 811 — 35| = 28| - 43 o)
40 4 New issues ....... C B voe s meenme o Mol b L.+ 519 1295 o205 | 210 | 310 + 353
41 5 RECREETIRRE A A oI, o7 Moo f e Lo T FAR Soaatyed | = Wap | gl S aair RSN oa [N RS WG
Foreign securities
42 6 OuEstandiiing Lssues Sl | L LS5 ado et go i, I T 8 YR - SR et U aad o WA + 70
43 7 New ilaues Sya-r . o S5 0. BN . P ofs oP¥ile s Til e 5 o o oralll = S . 9 ) o 8 — "1 10
L2 8 Retirements ......cccceccnoncaccsnns sscsesracasirasccscaan ) | O e S T | Y + 2
Loans and subscriptions - Govermment of Canada
45 9 Advances ...... bl %% o L o Lt sesarassrves s oraltolioneo oo boml m PE[L = S9N S5l Jale = 9% - 37
46 10 Repayments ........ oo (i e AL o el B 10 TBOE 58 DTN - X LA 7 ! + 29 X AN
47 11 Columbia River TLeat¥ .l.-.o-.copdeivaratad IR e <L B en s, 9] ) i h o Ay k 2
48 12 Export credits directly or indirectly at risk of the
Government of Canada ............ . O +- RS 36 -~ 565 — "Bt — 25 = 9
49 13 Otherplong=cerm CapiEal SEraSacEioHEMR Y L0, o e bt o oot I 4 52 | 5 g lR- s3] =T#82 | =18
504 S 1 Balance of capital movements in long-term forms
(Tines: 35-49PM cowapls ol o o o0 seasasesessvessasssasesssscncel + 630 ) — 47 + 110 + 45 + 263 + & 27
51 D 17.1 | Resident holdings of forefgn bank balances and other short-
term funds abroad .eceeccceirnnsarsrcntsstsnnencnnnes Skl R 2 206 | ST = 4g0i e 107 | 582 = &1
Non-resident holdings of Canadian:
52 14.1 Dollar deposits ....csvcececscasvsononcnrorsasenssasseesaese [ + 260 4+ 330 + 7| — 39} + 50 + 22
53 14.2 Government demand liabilities .coceevcerorvecerscnacnnncnnece | = 2| + 27| 4+ 1| — 34 i A5
54 14.3 TR el < e s SRS P oy SRR R e i cr AR RN siollip A X e - s
55 17.2a Commercl sl PERET Teilelt o ats o : < 4l 1. JLPTL. 5. 5. TR AT el Gl S STl S i b
56 23 Financelcompany®paper W8 0. = 5. . Co L. . L L o qoit Ao b Bl = 75 LG s sl 4 19ld— 721 —-%9
57 17.2b Other ShoTt-term Paper +v.seesseecesss BB 3065 A0 I T =S T sl e 4 A
58 17.4 Other finance company obligations .....c.ceceeecennaerovaces = Soll{e. Wey' I eelleT See o0t sl 13
59 17.5 | Other short-term capital tramsactions(8) ...... cerasann S R A T =306 Ik i 195i] ——k318 | —.776 = o
60 Ef "2 Balance of capital movements in short-term forms
(1ines 51=59) sueueeavuesenoresnrosoosnnsnsesassnvencess | _ 209 eh0 || =222 1| =Suadvll= 298 - 123
61 E 13 Total 'net capital balance .§..o0. ou. 0 BR05. il L. . A 2T 7603l el =tas7 | = 30 = oF
62 Allocation of Special Drawing Rights ......ceevvevvnviacvenans | 4 133 - - = + 119 -
H Net official monetary assets(9):
63 4 Official international reserves ....covesvessacesacecnnsnens | w527 0 4781 4 225| + 129 | + 167 )
64 5 Official monetary liabilitfes ..vvveevvvnsoovreornvenacscons 4 b L g™ I8 ] s
65 6 Net official monetary assets ........ceceoevvonacacannncee | 4527 | 4 781 + 226| + 129 | + 167 . 7
(6) A minus sign in Accounts D and E equals an outflow of capital from Canada and represents an incresse in holdings of assets

abroad or a reduction in liabilities to non-residents.
(7) Exclusive of undistributed profits.
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- CASADIAN BALANCE OF INTERNATIONAL PAYMENTS(1) - Concluded

. Tapital Account(6) — Not Seasonally Adjusted
1P 4] 1972 Four quarters

1970 1971 ended e L;‘:e

1334 l w I l T [ It —[ v 1Q 1972 - p

millions of dollars
]

+ 130 + 290 + 250 + 770 + 905 + 835 i 36
- 10 - 65 - 95 = | 280 - 315 245 2 37
T - 18 X o - 39 - 94 - 56 By 38
— 58 - 16 Sy - 147 - 144 =" 108 3.2 39
+ 231 + 276 + 290 + 1,219 +1,170 + 1,150 4 40
- 135 - 171 li26 — 483 - 728 - 751 5 41
+ 67 + 57 + 78 + 83 + 243 Sl 272 6 42
= 7 - 30 = - 32 - 57 - 51 P 43
+ 2 + 3 g 2 + 10 + 10 + 9 8 44
- 46 - 85 4R - 144 - 192 - 200 9 45
- + 29 ~ + 36 + 36 1186 10 46

- + 24 = + 3 + 24 + 24 L 47
. - 76 - 51 - 50 = 129 - 231 - a8 12 48
S S - 32 - 157 - 136 _mtliigg 13 49
+ S + 196 + 281 + 738 + 491 + 509 | B 50
+ 206 + 245 + 559 - 376 + 992 + 969 | D 17.1 51
_§ 51 L S +H23 T + 92 + 15 | 4.1 ) 52
1 + 50 25 = 8 o 50 + 'y ligs i1 TR 259

+ 14 - 14 - ' 2a - 3 = 4 14.3 54
- s = it Moyt ¥ e 31, 7 + 69 | 17.2af 55
CNET e + 99 + 193 "3 + 139 17.3 | 56
+ 9 + 114 + 166 + 49 r P ot 284 17.2b 3N,
= 5 - 1 + 45 =% o3 - 29 + 20 17.4 | 58
— 378 + 92 - 606 - 29 - 1,158 — 988 17.5 59
- 189 + 629 +312 - 268 o OF Sl L6200 P E A2 60
- 18 + 825 + 593 + 470 +. S Wi 4= gt
- - + 117 + 133 + 119 Sy of 62

H

ar 142 + 580 +178 + 1,662 + 896 + 907 ¥ e
- - — o+ 1 - . 5 64

+ 580 +178 + 1,663 + 89 + 907 6 65

s
EN “farludes balancing item representing difference between recorded measures of

errors and omissions from both accounts.

(9) For detailed composition of official monetary assets see Table 12,

current and capital accounts and embodies
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TABLE 2. CANADIAN BALANCE OF INTERNATIONAIL PAYREN:!

Current Account — Seasonally Adjusted

Ti
Line | Acct. 1 b
No. No tep
4 1 II IIX v
millions of dollars
A Current receipts
d 1 Merchandise exports (adjusted)(l) ...........c..ouiinunenanan, 4,169 4,226 4,193 4,162
Service receipts
J ) Gold production available for export ..........c...c.uvaunan = 26 22 25
3 4 JP e I R ] gt TR i S e SR A © B 307 306 289 332
4 5 TRECEEE 2nd B THeTIds - o - F o5 © o s ol - 5 ol ona BB, 5 e 118 127 146 135
5 6 ExoiieRE-andesiiffining . .. @ . e L a0 REREL nva 274 284 273 286
6 |(part)ll OfherMacavicos TECEUDES . il (o + oo S omm "7k - iole e o s Bt o 331 342 349 360
7 ToREEEny] ot raitnts, & BT "ol 5. 8. B NS L Wl o . B o 1,053 1,085 1,083 1,138
8 Sub-totals, exports of goods and services(2) .......... 5, 222! 531N 5,276 5,300
Transfer receipts
9 7 Inheritances and immigrants’ funds ............cco00ec0usen 101 94 95 99
10 ((part)ll] Personal and Institutional remittances(3) .......ovveveuenn 26 27 26 28
11 5 Wizhholliding tHe (4)a 220w . L% L ot ore e ls Saflls [ o = Bh o SERRE s % 76 63 67 63
12 12 dibtal. cCUBLBRENTECTPUSTg. I ol .« « - Wep, . oo« il 5,425 5,495 5,464 5,490
B Current payments
1A 1 Merchandise imports (adjusted)(1l) ..............ico v 3,508 3,587 3,524 e T
Service payments
14 4 Pravel . e.a. b o NN SR ) e e L ST 1 - S 356 367 380 357
15 5 Thtievesoandiiifands ., o O M 50t e o olalss o 0 o T8 412 363 396 as:
16 6 FRpights andBREORLTE . ova o1l 5 oiop B o820 ojon e o) « s R i 267 276 269 272
17 |(part)1l Other~8ervi COMPAYMERES . cvm » ook sl o s o I it o v wiin oo sl el 492 488 519 535
18 o WiithholdimEMEacGa) SBi 1. F30 T - ool s -nil- B - g, AN e ageye = 76 63 67 63
19 fotal" serviBeMpayiSats" L. ool O Elnih % e 1,603 15 554 P, 631 1,579
20 Sub-totals, imports of goods and services(2) .......... 5,111 5,144 5§55 4,793
Transfer payments
2 7 Inheritances and emigrants' funds ...............cccuvennn. 49 50 50 49
22 |((part)ll] Personal and institutional remittances(3) ................. 50 53 54 54
23 9 OfficHallcontrilbuEilor™ .1 . ¥ 99, S PR Cal i % . . L kB 43 38 65 55
24 12 Total Yeurreni fpayments! . . 8. Tl tB-d. (3. . 5 XY Spe253 5,285 55325 4,951
(o} Current account balance
25 1, Maschandise Wealiee . - 0 1d oo - ol - o Bt . corgmtl. L o SR . + 661 + 639 + 669 + 948
Service transactions
26 Gold productionfavailablie’ for exporta. .o h, S5, .0k -t 2 + 26 shs 5202 4+ 25
27 el - 0w - AR LR LY L . L R - 49 - 61 - 9 =2
28 Intenestrand difldends wed. B o VI 8l g, o v98T | . g - 294 - 236 -~ 250 - 217
29 Frelght" anll sHIRING % ... . . .+ Wm0 .l L 05 L Ll e, ot aw ¥ 58 + 14
30 Other |gegvilce | t¥anfactions. .a /M. 1. 70 L. . ook Lo, - 5000 - 161 — 146 - 170 ~ 175
31 Withhol dBRg sblac. .. . .on . . -, L. 8T L T N . - 76 - 63 - 67 - 63
32 Lotal¥sexviicel.CEansactions  ma - Moo . - L ket 2§ 3 o0 = - 550 - 472 — 548 — 441
33 Balance on goods and services ............co0va0ns + 111 + 167 + 121 + 507
34 Net transfeged .\ K.}, .. s . AR s . ki, . T L + 61 + 43 + 18 + 3z
35, 4 Total current account balance .......ceivveiuressoaas + 172 + 210 + 139 + 539
(1) Trade of Canada figures with certain valuation and timing adjustments appropriate for balance of payments.

(2) As used in the National Income and Expenditure Accounts.
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turrent Account — Seasonally Adjusted

R

CANADIAN BALANCE OF INTERNATIONAL PAYMENTS

L 1942 Bicc Line
1 11 11 v 1 11 [ 111 w o 221 N0
millions of dollars
A
4,314 4,408 4,513 4,550 4,589 1 1
23 22 22 23 ) 3 2
321 313 322 340 319 4 3
149 133 133 130 131 5 4
281 288 297 304 295 6 5
325 333 351 330 325 (part)l} 6
1,099 1,089 15325 151527 1,089 7
5,413 5,497 5,638 5,677 5,678 8
122 96 106 107 118 7 9
27 27 29 29 30 (part)ly 10
67 69 64 78 70 m 11
5,629 5,689 5,837 5,891 5,896 12 12
B
3 g 3,836 3,979 4,129 4,426 1 13
I3z 359 378 408 355 2 14
80 364 384 485 388 5 15
378 281 290 298 335 6 16
502 498 526 542 534 (part)lf 17
67 69 64 78 70 w 18
1,579 18 572 1,642 1,811 1,682 19
5,191 5,407 5,621 5,940 6,108 20
49 50 49 51 48 7 21
52 55 59 59 56 (part)l] 22
50 33 50 68 51 9 23
5,342 5,545 5,779 6,118 6,263 12 24
s
+ 702 + 572 + 534 + 421 + 163 1 25
+ 23 + 22 + 22 + 23 + .19 26
- 31 -~ &6 - 56 - 68 - 36 27
- 231 — 231 - 251 — 355 - 257 28
+! 3 "7 + 7 + 6 - 40 29
- 177 — 165 -175 - 212 - 209 10
- 67 - 89 - 64 - 78 = W 31
- 480 - 482 —~ 517 - 684 -~ 593 32
S0 + 90 + 17 —~ 263 ~ 430 33
& 35 +.754 + 41 + 36 + 63 34
& M7 + 144 + 58 - 227 5367 4 35

{3} Fersonal and institutional remittances include pension payments.,

{43 Tax withheld on service payments and income distributions to non-residents.
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TABLE 3. CANADIAN BALANCE OF INTERNATIONAL P

By Area -~ Not Seasonally Adjusted

1970 1971
Item
1 11 111 v 1 4§
No.
millions of dollars
United States
1 Merchanaise exports (adjusted) ....ceovcecnvass 2,616 2,951 8,513 2,779 Z, e 3,190
2 Non-merchandise receipts(l,2) .........c.un. 5 % 516 737 1,049 664 547 727
3 Total Yourxent recefpts .M. . u..0 .0, k. .. Fil 32 3,688 3,562 3,443 3,299 3,917
4 Merchandise imports (adjusted) ..........cc... 2,462 2,797 2,284 2,263 2,487 2,946
) Non-merchandise payments(l) .......ivovnvnnnns 1,034 1,072 1,154 1,046 1,024 1,089
6 Total ucpent payments == .. h.. L o la 8. . 3,496 3, 869 3,438 3, 309 IS0 4,035
Balance
7 Merchandiisd. trade J.1.50 o R e L, | s + 154 + 154 + 229 + 516 + 265 + 244
8 Nou-merchandise trade .....c.coceunn - M. w518 =13985 - 105 -2 - 477 - 362
L Slirrent account balance.prh . SR i . i, — 364 — 181 + 124 + 134 - 212 — 118
Capital movements(3)
10 I LOR@MEREm £OBMS Ve . . Jon oo S e ool + 534 + 104 + 186 + 73 + 222 + 195
11 S shastBrg fors .+l . R, LY. 5 i g - 29 + 483 - 309 - 126 + 198 = W82
12 Total net capital balance .......... + 505 + 587 =B23 =8 G| + 420 + 113
United Kingdom
13 Merchandise exports (adjusted) ............... 332 411 365 382 L 38
14 Non-merchandise receipts(l) ...........covuuse 126 145 147 152 117 138
L5, Total curtent recelpBE ... . fue. oo ol aplibe ol 458 556 512 534 432 516
16 Merchandise imports (adjusted) .............. o 169 200 182 183 172 214
17 Non-merchandise payments(l) .......cccovavauns 131 158 198 135 129 155
18 TotAl current PAYMENES .o . cisrelis siofs sisosaos oo 300 353 380 318 301 369
Balance
19 Mexchandice trade .. Nl . . i, e o g + 163 + 211 + 183 + 199 + 143 + 164
20 Non-merchandise trade ........ o R SR, | - 5 - 8 - 51 + b7 ~ 12 = 1
21 Current account balance .............,.. + 158 + 203 + 132 + 216 + 131 + 147
Capital movements(3)
22 1n lonpg-tesm forls ... .. *r.l . Ligs ¥ (W + 61 + 48 + .25 - 4 + 35 - 10
23 In short-term fOIMS .....ooevvnsovancsanns - 63 - 56 + 285 =337 - 324 + 27
24 Total net capital balance .......... - 2 - 8 + 310 — 336 - 289 + 17
Rest of the Sterling Area
25 Merchandise exports (adjusted) ............... 181 186 214 204 i 178
26 Non-merchandise receipts{l) ..........cccvunnn 69 83 98 82 83 102
27 o ERIN currentrece s, U, o v oo, PSR, 250 269 812 286 254 280
28 Merchandise imports (adjusted) ............... 108 197 150 173 100 166
29 Non-merchandise payments(1) ................. | 68 81 97 75 72 69
30 Total current payments ....eeeecececacoicass “ 176 278 247 248 17@ 235
Balance
Sl Mexchandiligé 'trade gkt ... Lo dael U0 Sl R + 73 e + 64 + 31 + 71 SIS
32 Non-merchandise trade ..........cvvvvuunne ) o + 1 + 7 G ST S B
33 Current|laccount balBRee . e, o 00 . ...t 0 + 74 -9 + 65 + 38 + 82 + 45
See footnotes at the end of table.
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TABLE 3. CANADIAN BALANCE OF INTERNATIONAL PAYMENTS
iy Area — Not Seasonally Adjusted
1971 b7 Four quarters

1970 1971 ended

11 v 1l 111 v Tg 1972
No,

mif{lions of dollars

2,868 3, L 3,225 10,859 12,002 12,0475 |aalp
L ALL7 651 549 2,966 3,042 3,044 2
3,985 3,843 3,774 13,825 15,044 15,519] 3
2,566 2,900 2,893 9,806 10,899 L 3057 it
LT 23 1,225 1,097 4,306 4,510 4,583 ¢
3,738 415 3,990 14,112 15,409 15,888| 6
+ 302 + 292 + 332 te L, 058 +aslL§103 + 1,170 7
=" . o — 548 =91.840 - 1,468 - 1,539| 8
+ 247 el T - 216 = 287 - 365 - 369) 9
+ 147 + 164 + 322 0 897 + 728 + 828|10
- 169 g 837 + 47 " 19 & 784 + 63311
- 'H + 1,001 + 369 . 916 + 1,512 + 1,461 12
138 345 254 1,490 1,377 1,316( 13
A% 147 110 570 547 540 14
44 492 164 2,060 1,924 1,856( 15
216 231 229 734 833 890 | 16
204 141 134 617 629 634 | 17
420 372 363 15,3510 1,462 1,524 18
+ 123 N % 25 + 756 + 544 + 42619
- 59 + 6 - 24 = 47 = 82 - 94| 20
+ 64 + 120 + 1 + 709 + 462 + 32|21
-~ 44 8 47 == "3 & 130 o 28 = 38| 22
*iNg + 54 + 113 = LG - 201 + 236| 23
. - 101 + 82 i 36 = Tk 2 198 | 24
174 184 137 785 707 673| 25
100 101 84 332 386 387| 26
274 285 221 1, M7 1,093 1,060| 27
167 194 152 628 627 679 28
86 102 82 321 329 339 29
253 296 234 949 956 1,018| 30
L e - 10 - 15 + 157 + 80 2 6| 31
* 14 - 1 + 2 = 11 i 50 + 48| 32
2 - 1t - 13 + 168 + sl + 42| 33
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TABLE 3. CANADIAN BALANCE OF INTERNATIONAL PAY:ZWTE = Glesludsd
By Area — Not Seasonally Adjustmsd .

1970 1971

No. ltem

1 1ir 111 v )¢ I8l

millions of dollars

Other NECD (Furope)(4)

34 Merchandise exports (adjusted) .............. & 352 418 389 459 386 410
35 Non-merchandise receipts(l) .......-coocv-en o 98 120 123 109 97 120
36 Total current receipts ,eseseessacccsncns peog | 450 538 512 568 483 530
37 Merchandise imports (adjusted) ............... 238 317 312 329 276 346
38 Non-merchandise payments{l) ...oveevuvevencans 196 207 263 205 205 208
39 Toka )l icOnrent PHYMEnEs S % o8, 's . oo orvatons onrte 434 534 575 534 481 554
Balance
40 Merchantise tvade 2. % .. % . obn . i e o Ll + 101 Y 17 + 130 + 110 + 64
41 Non-merchandise trade ....ccceseurocasancs - 98 el - 140 T - 108 — 88
42 Chfkenbyaceaunt balance®, . o Sa s +116 + 4 ~ 483 + 34 e == 20
Other
43 Merchandise exports (adjusted) ..eeecavecrvnas 430 524 554 490 441 509
XA Non-merchandise receipts(l) soucevarunannocnns 92 117 123 109 108 118
45 TBtaly .cucrent- Fece Pres ,J. 1 ool oWl | . 3 522 641 677 599 549 627
46 Merchandise imports (adjusted) ...........o... 326 361 390 392 363 oA
47 Non-merchandise payments(l) ..........vvinenns 132 145 174 136 136 44
48 Total current payments ........--. 458 506 564 528 499 59%
Balance
49 Merchandise trade ...... s ook b ST + 104 + M63 + 164 + SOE C W 4 68
50 Non-merchandise trade .......cca0a0eru00 s - & = ] e = =2k | 28 SN2
51 Current account balance ,....ccececencss + 64 T 135 o188 & & 150 + 32

All Countries

52 Merchandise exports (adjusted) .....eo.coeveens e IO 4,490 4,035 4,314 4,065 4,665
53 Non-merchandise receipts{l, 5) .....c.c.vvecnu. 994 1,302 1,613 1,215 1,036 1,307
54 Tatal *curcentl THERETBEE". . [ 8 L. pNN. 0 12 4,905 5,792 5,648 5,529 5,101 5,972
55 Merchandise imports {(adjusted) ......c...... . B, 304 3,872 3,318 3,340 3,398 4,126
56 Non-merchandise payments(l, 5) ...e.eeveauoans 1,629 1,742 1,937 1,673 1p625 1,743
57 Total=current "payments. -, 25 o st yein: g 2 4,932 5,614 52255 S D13 58023 5,869
Balance
S8 Merchandise trade .....cocuvcverensn =hl. 11 + 608 + 618 + 717 + 974 + 667 + 539
59 Non-merchandise trade ........... - 635 - 440 - 324 - 458 - 589 — 436
60 Current account balance ........ O - 27 - 178 - 393 + 516 + 78 + 103

Capital movements

61 In long-term formé ......... e PO, ¥ cass + 630 ) u (IFHEY + 45 + 268 Ui #547)
62 In short-term "ESombs ol . . & Mos g ia- arslets o olel - 209 + 650 o 277 = 4538 e84 )
63 Total net capital balance s.eveccvssaocas + 421 + 603 —ii 7 = 19 il - 96
64 Allocation of Special Drawing Rights ....... 138 - = = + 119 =
65 Change in net official monetary assets ..... " SR + 781 + 226 + 129 + 167 *

(1) Including transi: /payments .
(2) Gold produesion v F BmpETE bl SO0 R wiloaneed ou ko Sllutaral mamim o bes 5E Pmglamed U o olecd Bogomdi
countricy
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TABLE 3. CAilalliaid BALANCE OF INTERNATIONAL PAYMENTS — Concluded

Br Area — Not Seasonally Adjusted

1#M 12
Four quarters
1970 1971 ended
111 1w L) 111 v 1Q 1972
No,
millions of dollarvs

362 395 290 1,618 1,553 1,457 34
120 102 94 450 439 436| 35
482 497 384 2,068 19992 1,893 36
335 387 361 5,196 1,344 1,429 37
276 210 208 881 899 902 | 38
611 597 569 2,077 2,243 2,331 39
+ Lo + 8 =S 22 + 209 i 28} 40
- 156 - 108 - 114 - 43 - 460 - 466] 41
- 129 - 100 - 185 - 9 - 251 —- 438 42
605 591 450 1,998 2,146 2,155] 43
133 120 107 441 479 478| 44
738 714 557 2,439 2,625 2,633 45
&4 567 555 1,469 1,853 2,045 46
158 138 141 587 581 588 | 47
517 705 696 2,056 2,436 2,633 | 48

¢ 134 + 24 - 105 +  S3g +X 293 +  110| 49
= 35 =~ 18 = - 146 - 104 — 1101 50
+ 101 + 6 — 139 + 383 + 189 = [
4,348 4,707 4,356 16,750 17,785 18,076 52
1,684 1,234 1,036 5,124 5,261 5,261 | 53
6,032 5,941 5,392 21,874 23,046 23,337 | 54
3,753 4,279 4,190 13,833 15,556 16,348 55
1,953 1,%07 1,734 6,981 228 7,337 56
5,706 6,186 5,924 20,814 22,784 23,685 57
4 588 + 428 + 166 + 2591 + 25228 +1,728( 58
- 269 - 673 -~ 698 - 1,857 - 1,967 - 2,076 59
+ 326 — 245 -~ 532 + 1,060 + 262 - 348( 60
- + 196 + 281 + 738 + 491 + 509 61
- 189 + 629 + 312 - 268 + 24 + 62962
- 184 + 825 + 593 ¥ %70 1515 + 1pl38red
= - + 117 + 7139 + 119 + 117 64

o [ + 580 + 178 + 1,663 + 896 + 907165

Capital movements by area on a quarterly basis are avallable at this time only for Canada's transactions with the United

States and the United Kingdom.
Includes Austria, Belgium and Luxembourg, Demmark, Federal Republic of Germany, Finland, France, Greece, Greenland, Ttaly,

Netherlands, Norway, Portugal, Spain, Sweden, Switzerland and Turkey.
Includes withholding tax which is not allocated on a bilateral basis.
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TABLE 4. CANADA'S BILATERAL ACCOUNT WITH THE UNITED STATES, QUARTFiLi

Current Account — Not Seasonally Adjusted .
Line Acct. 19
No No Item
i ¥ I Lk [ TiET 1v
millions of dollars
A Current receipts
1 1 Merchandise exports (adjusted)(l) ..........ceiveievenn, 4 2,616 25951 2,513 2,779
Service receipts (2)
> 4 Sl R T e e W A e AR B R gt e 92 252 574 164
3 5 InEcnest sandl dIVIMBAEEE . iy o o s o cro ogats o ¢ o ool N 4 4 L 78 81 100
4 6 Freight and shipping ........ AR e ) s 122 155 138 146
5 (part)ll o) 2" RS D TS T R e S AR S I 187 195 188 192
6 Tatal -service recElIRE. .S oo oo i ol e oo u. W 472 680 981 602
7 Sub-totals, exports of goods and services ....... 3,088 3,631 3,494 3,381
Transfer receipts
8 7 Inheritances and immigrants' funds .......cccenseeane 29 40 5 s
9 (part)1ll Personal and institutional remittances(3) ........... 15 17 16 18
10 2 Total current receipts ........c.cececunnn ... 35132 3,688 3,562 3,443
B Current payments
11 ¥ Metchandiseiimporets (adjusted) L) ... .. vdicecen onne . 2,462 2,797 2,284 s AL
Service payments .
12 4 el "o . Bl T v SR O - R - B 3 o0 217 252 323 T
13 5 Interest. andl diViidents- .. W0, iy St Kocit o o aradke 5e 326 292 293 364
14 6 FrelghtRard #h1pmimes o T S0 e o . o et e 118 161 147 143
15 (part)11 Other service payments ........ L. T e 333 325 348 358
16 Totalfiservice PaymBALS. .., 5 &« .« calols « oos o AT 994 1,030 L 1,004
17 Sub-totals, imports of goods and services ....... 3,456 Bs27 3,395 3,267
Transfer payments
18 7 Inheritances and emigrants' funds ................. - 26 29 30 29
19 (part) 1l Personal and institutional remittances(3) ........... 14 13 13 13
20 9 Official contributions .......... - - - -
21 12 Total current payments .............. ol L L, 3,496 3,869 3,438 3,309
C Current account balance
22 1 Merehahlifise trade . - .. B0, kR W UL e, e + 154 + 154 + 229 + 516
Service transactions(2)
23 Travel ..... B & . e AR T - 125 - + 251 + 20
24 Interest andi diviEendsie. & . . 5. TUREE S ST 4 - 255 - 214 - 212 - 264
25 Fredight and ™ SRiDIENEE & - —ome . 85 . - - o - b o o + 4 - 6 - 9 che 0
26 Other service tramsactions ..................cocoeo.n — 146 - 130 — 160 - 161
] Balance on service transactions ....... L e S . - 522 - 350 — 130 - 402
28 Balance on goods and services ............cu.0..0 — 368 - 196 + 99 + 114
29 Net tramsfelg™:. .k .. L. . ugei ] . Jdi01 - B et i 0 . G + 15 a5 & #20,
30 4 Total current account balance .,............... — 364 - 181 + 124 %

(1) Trade of Canada figures with certain valuation and timing adjustments appropriate for balance of payments.
(2) Exeludes gold production available for export.
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Wil % iSieled's BILATERAL ACCOUNT WITH THE UNITED STATES, QUARTERLY

Current Account — Not Seasonally Adjusted

1972

Acct., Line
No. No,
I 11 J 11 J v it III [ v 5 g
millions of dollars
A
2252 3,190 2,868 3,192 3925 1 1
100 257 621 169 91 4 2
97 80 83 90 88 53 3
1'2% 158 163 167 149 6 4
171 78 17 157 166 (part)1ll )
495 668 1,044 583 494 €
3,247 3,858 3,912 3,775 3,719 7
36 42 54 48 36 7 s
16 12 19 20 19 (part) 1l 9
3,299 359 2 3,985 3,843 3,774 12 10
B
AL 2,946 2,566 2,900 2,893 it 11
213 246 317 154 220 4 12
WS 291 283 496 302 5 13
123 162 161 158 145 6 14
353 348 369 372 390 (part) 11 15
984 1,047 1,130 1,180 1,057 16
3,471 3,993 3,696 4,080 3,950 17
26 28 28 31 25 7 18
14 14 14 14 15 (parc)ll | 19
- - - - 9 |20
3, Sildl 4,035 3,738 4,125 3,990 12 21
C
+ 265 + 244 + 302 + 292 + 332 1 29
- 113 G i1 + 304 + 15 - 129 23
- 198 =21 - 200 — 406 — 214 24
T LG - 4 sl + 9 + 4 25
— 182 —3175 - 192 — 215 - 224 26
— 489 - 379 - 86 — 597 - 563 27
- 224 - 135 + 216 - 305 - 231 28
+ 12 + 17 + 31 + 23 + 15 29
- 212 - 118 + 247 — 282 - 216 4 30
-ﬂj Bggsonal :nd inseimupional corifdgncote inBludy phnsien pavments.
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TABLE 4. CANADA'S BILATERAL ACCOUNT WITH THE UNITED STATES, QUARTERLY — Concluded

Capital Account(4) — Not Seasonally Adjusted

Line Acct, 1970
No No .
d i 11 LT v
millions of dollars
D
Direct investment(5)
3l il IR CATSERN. b LI b IR o, = SroteMlgalile o VNN Tolo s 3 @ % 2 ShiEE + 143 + 142 + 55 + 233
a2 2 ADTRAR N IS, .. W ... e N=. . . . tesssseenncne - 124 - 30 - 21 - 42
Portfolio transactions
Canadian securities
33 %l DONRESRE Dontla®™, gl C . 5. S b dh e o BT . uR 18 - 10 - 30 - 24 - 5
34 e SRS SEUMING « o o oo s Ty o e o Sl S el ol - 4 - 36 - 21 - 18
35 4 NELET SEUCRIE B S T.rafr ors 8 rreters « afe a sl shodsporeds WP 20¥e o o « oy 3T + 432 + 128 + 283 + 181
36 5 RECi vementaie, Ko, oo SHLl oot oniae B, o JE., o oiilarsts o biEE - 83 - 123 - 38 - 81
Foreign securities
37 6 @aRSEAndEn Tasued vl Lo, . DRy e . . L nas + 112 + 82 - 22 - 97
a8 7 INERMIISE ue Rl ™. o ot s, e el o SIS L o A, e - 2 - 6 - 8 - 2
39 8 REEF T CETiREN. OF . P . ... cTae . < . e e S . o o 1 = T " ¢ T
Loans and subscriptions — Government of Canada
40 9 AUENETR 1 % o iere e’ s NG oWl s o VST Vilhn SRehe Bl o =01 o i o « - - - -
41 10 RE RSN GE s 1305 i o ohe oxogaloxore ot ofls, Nokahe.o Bsie W' o o o o o dfretfite »is - - = -
42 11 Colymbiadlbyer TReol ... .. o ... %, cobsnih . W, s . - -, et Ml
43 12 Export credits directly or indirectly at risk of the
Government Of CANAJA ...,cec0s.0asvsososmosacsoroscssas Er | L = -
44 13 Other long-term capital transaction8 ,..ecvesscsvercsovss + 68 - 25 - 19 - 128
45 E Balance of capital movements in long-term forms ... + 534 + 104 + 186 + 73
46 D 17.1 | Resident holdings of foreign bank balances and other
short-term funds abroad .........ccvnensionrncovannaaca + 334 - 112 — 415 SETAL
Non-resident holdings of Canadian
47 14.1 Dollar" deposSilEs nwes Sl . T <. sralex. « [fis. (o o1 oke (etsxeltro o 0 5« + 2 + 26 + 35 - 15
48 14,2 Government demand liabilities ........ceecevionssvecens + - = =
49 14.3 Treah{iebiBlls, o SELN L ol Sl B SRR i o S - 3 - + 3 - 4
50 17.2a Commerclal Paper ,..ee..unacscacovecorarionieranecssass T i - 21 + 71
51 17,38 Finance, company " palE " ,fa. . ... e p .0 o Mvvogm M. - 81 + 168 + 22 + 7
52 17%2b: Other” sHart<term DEBELE ool . . . hio-ig sty s oo 5k iadlorstata oo o= o - 1 - 28 + 17 + 60
53 17.4 Other finance company obligations ......cvevevuareroess - 53 + 58 — 42 - 68
54 17.5 | Other short-term capital transactions(6) .......cce.00aas - 234 + 378 + 92 - 248
55 E 2 Balance of capital movements in short-term forms .. - 29 + 483 - 309 - 126
56 E 3 Total net caplCalMEAVANCE. . e . Mg feksictere ooitte o » 010 4,08 + 505 + 587 - 123 - 53
S7 Total current and capital account balance ....... + 141 + 406 HL W + "8l

(4) A minus sign in Accounts D and E indicates an outflow of capital from Canada and represents
assets abroad or a reduction in liabilities to non-residents.
(5) Exclusive of undistributed profits.

an increase in holdings of
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T&ELE &. Codfals 'S BI1LATERAL ACCOUNT WITH THE UNITED STATES, QUARTERLY — Concluded

. Crpital Account(4) — Not Seasonally Adjusted
Fi
o s Acct. Line
1 l 1 1 J v 1 L 11 111 v o N,
millions of dollars
D

+ 200 + 104 + 74 £ + 230 1 3
- 73 - 50 - 26 - 30 - 60 2 32
- 15 =" 22 =3 - 20 = "3 anl 33
- 18 - 9 -9 - 3 ~= 18 3.2 34
w200 +:332 + 164 + 173 + 245 4 35
- 92 - 237 =% 94 - 158 - 83 5 36
+ 49 S| i 70 + 49 + 83 6 37
=T 7 =" -5 - 3 - 2 3 38
¥ou? o ' e 3 + ¥ < 8 39
- h - - - 9 40

— pL - - - 10 41

- = - + 24 = 11 42

- b . - ol 12 43

- 41 =413 - 13 - 88 - Gl 13 44
+,222 e LS + 147 + 164 + 322 E 1 45
+ 819 + 112 + 301 + 453 + 339 D 17,1 46
383 - 15 - 25 + 27 o ) 14,1 47
— ol - - - 14,2 48

= - Hill - 2 - 14.3 49

- 30 + 20 + 34 h 15 1L 17,2a| 50
- 37 - ="ké & 69 + 100 iL2.%3 51
- 45 - 4 + + 113 Helos 17.2b| 52
= @ =110 - 5 e 10 + 40 17.4 53
- 540 - 211 - 471 + 172 - 627 17.5 54
+ 198 - 82 — 169 + 837 + 47 N2 55
i 420 F#elld - 22 + 1,001 + 369 E.3 56
= 208 = S +.225 5o 719 + 153 57

. %1 "ngludes balancing item representing difference between recorded measures of current and capital accounts and embodies

c¢rrors and omissions from both accounts,
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TABLE 5. BALANCE OF PAYMENTS ADJUSTMENTS TO TRADE OF CANADA FIGURES

1970 1971 1972
Item 1970 | 1971 1972
1 11 III v I 1X I1X v i IT 111 v
millions of dollars
Trade of Canada EXPORTS
(including re-exports) |3,927 k,487 | 4,048 4,358 4,072 | 4,623 | 4,345 |4,703 | 4,383 16,820 17, 743
Adjustments:
Hheas -, Ts . . . oo - 6 25|- 1|- 13|—- 18|+ 37|~ 3 16| + 5 - e -
Alrcraft and other
adjustments ....ee0. - 10} 22 |—= 12|~ 31|+ 11 | + 5|+ 6+ 20 =. 32 - 75 B 42
Equals merchandise
exports adjusted to
balance of payments
baASL8 cvecesveccennses 3,911 f,490 1 4,035 4,314 | 4,065 | 4,665 | 4,348 14,707 | 4,356 16,750 |17, 785
Trade of Canada IMPORTS |[3,333 F,B% 3,346 3,371} 3,430 | 4,102 | 3,765 [4,315 | 4,214 13,940 |15,612
Adjustments:
Automotive products .. - 22|} &4 |— 34| - 35|- 25|~ 2|-— 3} 38| - 22 - 951 68
Aircraft and other
equipment .......... - F 6|+ 14|+ 12|+ 1|+ 34|~ 1H 12| + 7 H 20+ 46
Other adjustments ....- 8} 8|~ 8f- 8|—- 8|~ B - 8} 101 - 9 - 32 34
Equals merchandise
imports adjusted to
balance of payments
DABLBEY o s uomaoanies odeey 353033, 872 | 3,318°] 3,340 | 3,398 | 4,126 | 3,753 [4,279.4 4,190 13,833 15,556
Trade balance on balance
of payments basis .... H 608 [+ 618 |+ 717 | + 974 | + 667 | + 539 | + 595 |+ 428 | + 166 H2,917 [+2, 229
TABLE 6. INTEREST AND DIVIDENDS
1970 1971 1972
1970 | 1971 1972
1 11 II1 v I II 111 Iv I 11 III v
millions of dollars
Receipts
Interest ,ceoceecesnns 40 58 59 83 59 58 58 79 55 240 254
Dividends scecccacscas 7 64 67 84 83 70 58 80 69 286 291
Totals .scecacacnccans 1l 123 126 167 142 128 116 | 159 124 526 545
Payments
Interest «..eoocecencs 176 | 196 181 190 196 202 196 | 192 204 743 786
Dividends ...cevavcsan 214 | 152 177 237 168 145 154 | 360 169 780 827
Totals seecessevenes 390 | 348 358 427 364 347 350 | 552 373 1,523| 1,613

Note: The item interest and dividends covers; (a) interest receipts including interest on intergovernmental loans, earnings of
the Exchange Fund Account, and interest on private holdings of foreign bonds; (b) dividend receipts including dividends
and interest received by corporations from Canadian direct and portfolio investment abroad and profits from unincorpora-
ted branches abroad of Canadian companies; (c) interest payments on Canadian bonds and debentures held abroad; and (d)
dividend payments including dividends paid to all non-resident shareholders, and net profits of unincorporated branches
in Canada of foreign companies excluding insurance companies.
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TABLE 7. OTHER SERVICE TRANSACTIONS

1970 1971 1972
1970 1971 1972
I 1 ITI Iv I Iole BT v il I1 IIX Iv
millions of dollars
Receipts
Covernment transactions ....... 45 55 55 54 39 52 46 33 43 209 170
Miscellaneous income(l) ....... 130 27 128 125 | 119 105 1l 106 94 510 451
Business services and other
G T . L Y.L 162 | 172} 160 | 169 | 171 184 | 177 | 186 190 663 718
ToRalis i - . %= 90 ... 4.8 337 354 343 348 329 341 344 325 327 1,382 1,339
Payments
Government transactions(2) 68 58 53 46 62 46 48 48 65 225 204
Migcellaneous income(l) ....... 136 | 144 | 136 141 133 T 188 | +19% 133 557 531
Business services and other
EhansNCRIBENE. . [, .. ! L. 4 302,17 295 |« "326,1 329 |lLg321 | 319, 348 | - 1845 351 1,252 1,333
OOEI i B - oo 1 S 3 100 506 497 515 516 Slé 502 524 526 549 2,034 | 2,068

(1) Includes in addition to income on short-term and miscellaneous long-term investments, all services assoclated with inter-
Due to intermediation between different geographic areas, including Canada,

national banking and insurance operations.
the levels of receipts and payments between Canada and abroad should not be taken to represent flows of net earnings.

(2} Excluding official contributions.

TABLE 8. DISBURSEMENTS OF GOVERNMENT OF CANADA BILATERAL SOFT LOANS, AND SUBSCRIPTIONS

AND ADVANCES TO INTERNATIONAL INVESTMENT AGENCIES

1970 1971 1972
1970 | 1971 | 1972
iL I1 LT 1v I II 11T v I 1T III v
millions of dollars
Srarlin
Western Hemisphere ............ 1 2 2 - | 2 1 - 1 8 4
iaitcanes, W Bl R 1 1 2 3 1 3 10 6 11 7 20
Sl . 20 28 28 16 18 25 28 18 14 92 89
Wustern Hemisphere ............ 1 1 2 3 ) il 3 2 2 7 8
T PR e e SR B T el - = - 1 L 4 4 ] 3 il 18
Litdrnational investment agencies
R N et T iR = 247 - = — = = 50 -~ 27 50
mhgségrn Hemisphere ............ 1 - - - 1 2 - - 1 1 3
TUERELE N L I 2 = 1 1 = = = - T 4 -
. TR AR, SIS A P S S 26 59 35 24 24 3 46 85 e 144 192
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TABLE 9. EXPORT CREDITS(l) EXTENDED DIRECTLY OR INDIRECTLY AT RISK OF THE GOVERNMENT OF CANADA

By source of

By area By commodity financing
Period Total Lees devgloped
countries
n&elonali Centrally Other oy -
evetogz planned wWheat | commodi- |~ : = Private
Sountrics countries ties Zed
Sterling g
sterling
millions of dollars
Credits extended
770 T T AT T, 321 i 30 163 127 193 128 172 149
R o ko T B oL . o T, TR R 420 289 21 204 172 255 165 297 123
116)77%4 88 T kIS . " e .
17, (B R R R R e 62 6 8 23 25 33 29 51 11
Mg r i I e S % o A FY 117 8 2 45 62 85 32 90 27
11101 Gl T R, Ty O 143 6 9 74 54 81 62 98 45
IVt i o] - A 98 5 2 62 31 56 42 58 40
19728  Tal iy, N8, LI Ry TS 96 4 3 66 23 29 67 83 13
TG iori g™ & AR e © oxsikardls .
TSI "o ko ol <o P90 . . TN L e AN
TVARS: . o, - A, . SR, o R
Credits repaid
LRI04, Jal. B L) .. 500 B 192 3 9 45 135 138 54 149 43
DICT7p (R "W, & SR, o I i et o 189 2 % 63 117 136 53 128 61
L9724 % . o e o & B gim i veas
1971 L i b, - ocainiat e o . 37 1 2 2 22 22 15 24 13
o s B PR | = o 38 - 2 "3 23 25 13 25 13
G G- . rabesaanne . a7 1 2 19 45 54 13 47 20
IV vucacvnne e tresssee 47 —_ 1 19 27 35 12 32 15
1972 b il 1 ooty Ak . 46 = 4 18 24 | 30 16 31 15
I covalascanevacaos T, oo
SO L R T oL ‘
VL e % e % . l
Net credits extended
TE70 N 7 50 S SR R e ¥ o1 2 8 + 129 -2 + 21 + 118 = 8 % 156 + 74 + 23 + 106
J1(%)77% | S S o R S e S, £R280 + 21 + 14 + 141 & 55 + 119 + 112 + 169 + 62
1972 svevaas vsasmcarrerissaressannnn
1971 T S L0 o SRRSO R - LR05 T 59 + 6 bt L] s a1 + 14 ol 427 =il 7
g G S SRR e T A T o S a8 + 28 = + 32 + 39 + 60 + 19 w05 R4
IR ENE e W8 tecseacccasasnan . + 76 + 5 b T i 55 + 9 + 27 + 49 + 51 + 25
T Mok W8 R oo one | aha=3! sl + 43 + 4 + 21 + 30 + 26 + 25
1972 T gl SR B N Soe S SN + &4 5= E W48 -1 - 1 BB k511 Tk 57 =
I e T Y KRR T
ISTATINP 8. 151 S PSR TR
TRVA. WooRld B, o8 s 45 .o
Credits outstanding
MakchiNSiL ME72, . oECh . B . T 911 33 169 472 237 346 565 645 266

(1) Medium and long-term.
Note: Credits extended represent a capital outflow.
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SWABLE 10. CANADA'S GENERAL ACCOUNT WITH THE INTERNATIONAL MONETARY FUND(1)
. | Sanadt t Canadian Liabilicies
SRadEan- asRoly (equals IMF holdings of Canadian dollars)
L}
Transactioma Transsctions C‘:::‘ o
Total Salas Total b"‘l'::;'
S\:::r::- .5aind B Tt Foreign currenciea Canadlan dollars (‘an::lm l::!l:::- IMF(2)
under tions and . Other
My CAB 185%s Trawingy Re - Drawlngs Ral dollars
{Quota) payments by other for gold
by iCanada (=) countrles(—) | PAT™EPtS | SDRs
mllliona of United States dollare
740.0 740.0 555.0 726.0 | - 310.5 - 1,117.9 622.5 61.5 - 2.8(3) 533.8 206.2
95.5(4) 835.5 65.5 - 293.5 43.2 8.6 - 0.2(3) 357.4 47B.1
360.0 24.5 1,220.0 294.5 - 186.0 40.3 45.2 550.4 669.6
- 120.0 1,100.0 - 120.0 - 85.6 351.3 | 7.3 767.4 332.6
24.5 860.0 24.5 - 63.8 | 18.1 8.8 345.0 515.0
860.0 = 29.7 22.2 337.5 522.5
860.0 - 87.5 36.4 286.4 573.6
360.0 1,220.0 270.0 - 5.0 - 1.0(3) 550.4 669.6
1971 R G T e . 1,220.0 83.3 633.7 586.3
- 62.0 1,153.0 - 81.0 28.2 53.4(8)) 648.3 504.17
~ 53.0 1,100.0 - 53.0 - 25.0 209.7 17.9 797.9 302.1
1,100.0 - 60.6 30.1 7.4 332.6
Y S Rt R e S 1,100.0 - 40.4 LD 754.8 345.2
11
111
IV cveviecninonrasercnnan
(1) Excludes Special Drawing Rights account,

(2) This is a cunmulative measure of the net resources provided by Canada to the IMF including loans under the General Arrangements to Borrow (GAB). Canada’s
net balance with the IMF, vhen positive, represents its reserve position in the IMF, This may be drawn by Canada virtually automatically on statement of
baiance of payments need, but Cansda would then be under an obligation to restore lts net balance to 25 per cent of its quota which is curvently $1,100
pillfon, f.e. to $275 million. The Canadian dollar equivalent of changes in positive balances appears as s component of item H4 in Table 1. Changes In
negative balances, f.e. uae of INF credit, are shown as a component of ftem H5.

{45 - wividend payment to Canada.

{1 Acqulsltion of GAB notes lasued previously to another IMP member.

£3) Tncludes a sale by other countries of Canadlan dollars equivalent to U.S. $5 million to the IMF for SDRs,

Hugm: The statement ia expressed {n terms of United Statea dollar equivalents in accordance with IMF practice. Since members are obligated to maintain the
g0ld value of the IMF's holdfnga of their currencies, from time to time there hava been adjustwent payments between the IMF and Canada in Canadian
dollars arising from chang in the hange rate. These transactions are not reflectad above because the series are shown in United States dollay
equlvalents, and do not appear in the balance of payments atatements because only the change in Canada's net asset ls shown. The adjustment transacctions
affect the Public Accounts of Canada.

TABLE 11. FOREIGN EXCHANGE RATES

United Statas doliar ln Canada(l) Other currencfes im Canada( 2)
Premium
Spot rates (+) or dls-
count (~) Pound Franch Deutsche- Swiss Japanese
5o on forward sterling franc mark franc yan
Righ Low Close . UES.
‘ doller(3)
Cansdian cents
107.47 100.31 101.13 104.40 - 7 250.16 18.89 28.63 24.22 .2916
102.53 99.31 100.22 100.98 - .56 246 .87 18.33 29.00 24,56 .2912
101.59 100,25 100.75 100.84 + .64 243,46 18.28 27.76 23.45 . 2820
102.53 100.59 102.31 101.27 - 1.12 244 .94 18.33 28.25 24,29 .2833
102.34 100.59 100.91 101.57 - 1.28 248.74 18.42 29.75 25,20 <2917
100.91 99,31 100.22 100.24 - 42 251.04 18.29 30.31 25.37 .3075
100.94 99.50 998725 100.28 + 42 260. 60 19.67 31.40 25.94 L3273
100.94 100.38 100, 59 100,59 a2 258,68 19.45 31.16 25.86 .3221
100.69 100,03 100,03 100,46 + .61 261.58 19,25 31,54 26.03 L3296
100, 13 99,50 99.75 99.84 S f 261.41] 19,81 31.50 25.94 .3303

i1) Rates prevailing on the interbank market fn Canadas.
[2) Average spot rates based on nomlnal quotations in terms of United States dollars, converted into Camadian dollars at noom Ottaws time.
(3) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates.



TABLE 12. CANADA'S OFFICIAL INTERNATIONAL MONETARY ASSETS AND LIABILITIE:

e84 2

1970 197
Item
LL LT v I II
No.
millions of United States dollars at end of period
Assets

Official holdings of foreign exchange
1 U.S. dellars ....... 1Yo o EARYS B -fd 2,057 2,770 2,905 g8, 022 3,153 3,186
2 Other convertible currencies ........ . 14 17 13 14 15 17
3 | MonetaByTholid & .. 0% & .. dusin . s - e, 879 880 880 791 791 791
4 | Special Drawing Rights ................. 133 143 181 182 300 353
5 | Reserve position im IMF ..... coeasacse 5915 523 574 670 586 505

6 Total official international re-
serves(l) ....... P - 3,598 4,333 4,553 4,679 4,845 4,852

Liabilities
7| Use of IMF credit(2) .. o HET s e o siess o cioie - - - = = M-
8 | Poreign exchange deposit liabilities ... 1 1 = - — -
9 | Reported use of central bank reciprocal
credit facilities ... 7, - .. Z8% . . - a — T | -
10 Total official monetary liabilities 1 i - 1 J —
11 | Net officfal monetary assets ........... 3,597 4,332 4,553 4,679 4,845 4,852
Change in millions of Canadian dollars

Change in Assets and Liabilities
12 | Total official international reserves(3) + 527 + 781 + 225 + 129 + 167 + 7
13 | Total official monetary liabilities(3) - - + 1 - - -

(1) As published by the Minister of Finance.

(2)

Trausactions with the IMF when that institution holds Canadian dollars in excess of 100 per cent of the Canadian quots.
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TABLE 12, CANADA'S OFFICTAL INTERNATIONAL MONETARY ASSETS AND LIABILITIES

1971 1972
L I It LIEL v January February March
No.
millions of United States dollars at end of period

3,516 4,061 /TR 4,046 4,049 4,111 1
11 13 11 12 12 1 2
792 792 792 792 792 792 3
371 372 489 489 489 489 | 4
302 132 345 319 326 s | 5
4,992 5,570 5,748 5,658 5,668 S P
* ] b ! k. ) 7

L, = & A =) g 8

- = ] - s o 9

= L - = & 4 10
4,992 5,570 5,748 5,658 5,668 5,748 | 11

Change in millions of Canadian dollars

+ 142 + 580 + 178 + 87 i) +80 | 12
a 5 ¥ 5 r TS

in feble L.
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TABLE 13. CANADIAN BALANCE OF INTERNATIONAL PAVMENTS,
ANNUAL HISTORICAL SERIES (1) .

Current Account

. Between Canada and All Countries
Line | Acct. Ttem
Yok "o 1962 I 1963 ] 1964 [ 1965 l 1966 T 1967
millions of dollars
A Current receipts
| 1 Merchandise exports (adjusted)(3) .....c.ieevevencann 6,387 7,082 8,238 8,745 10,326 11,338
Service receipts
2 3 Gold production available for export .............. 155 154 145 138 127 112
3 4 Travell . ., L. T unng o HRONE. SR T . . o N 562 609 662 747 840 1,318
4 by Interest and dividends ............ S 5 S, s 202 230 332 322 318 295
5 6 Exeddtitraad | shEpEing ™. . M. L oL L. Bl LGS, 509 563 644 668 758 830
6 [(part)ll Other_service TEORIDES .. 3 s ccss o P hon o s n | 419 430 482 562 676 770
7 Totlll SCEVigHE receiplih JEas- .0, .. .. ioem . Bl .. 1,847 1,986 2,265 2,437 2,719 3,325
8 Sub-totals, exports of goods and services(4) .. 8,234 9,068 10,503 11,182 13,045 14,663
Transfer receipts
9 7 Inheritances and immigrants’' funds .........v0.. Y 124 L5 1 169 216 268 329
10 |(part)1l Personal and institutional remittances(5) ........ . 65 70 75 83 83 93
11 . wikthHoldins JeaXi@N 25 . B Gl ide - o 3L - Tueald o 125 127 140 167 204 218
12 12 TotalhcUTIent Tecelpts - o b ik aai. - & B 8,548 9,416 10, 887 11,648 13,600 15,303
B Current payments
13 1 Merchandise imports (adjusted)(3) ............. Tl -4 6,203 6,579 3,338 8,6271% 10,1024" Q. 772 .
Service payments
14 4 TEAPEN oo ol e oo e e Umah . ..., 605 585 712 796 900 895
1S 5 Ititedesty avlHe ORA TBRIKLE oaret v/l - <lafoWt tolsloie o o aor.olsie o' o o 783 860 1,010 1,086 1,140 15 20
16 6 Freight and shipping .......c.civieiicrirnrnnecans 595 648 679 761 823 861
17 |(part)ll Ohe rSsErvice paymwents: .. &oppeal . ot 2. . Sl L ol 734 762 835 904 1,090 1, 287
18 3% WithGolldEn gL taxier- iy, . 11 S Ewght o, Siolose To taz+ o MR 5079 125 227 140 167 204 218
19 Total service paymMents ..oc.cceveasvsssseososcvosa 2,842 2,982 31876 3,714 4,157 4,462
20 Sub-totals, imports of goods and services(4) .. 9,045 9,561 10,913 12,341 14,259 15,234
Transfer payments
21 7 Inheritances and emigrants' funds ................ & 175 185 201 211 198 213
22 |(part)ll Personal and institutional remittances(5) ......... 122 126 128 133 139 173
23 9 pLEdc fal cantrilintitons N Sl 0 800 80 Bl ST, 36 65 69 93 166 182
24 12 Total current payments ......cooveeeeeeenerns 9,378 9,937 JU RS 12,778 14,762 15, 802
C Current account balance
25 1 Merchandise trade ........ WL SO Aelipgreetie. N8 Sty + 184 + 503+ 701|+ 118|+ 224|+ 3566
Service transactions
26 Gold production available fOor €XpOrt sveceiceosesan + 155 4+ 15 |+ 145|+ 138|+ 12714 112
27 {Iravelliel,, JtiaoltoR . . Ji TRl P -~ e T SE - 43 + 24| - 50| - 49 | - 60| + 423
28 Interest and dividends ......... e T 4k - 581 — 630|— 678|— 764 )— B22|-— 916
29 Freight and shipping .......... Krn L - 86 - 85| - o 93 | — 65 | — 31
30 Other service transactions ........eceeveeennvsanas - 315 —332| - 353|- 342|- 4l4|- 507
3 Withholding tax ..oeeeececocasas 2 N i e o0 £ - 125 - 127 - 140|- 167}- 204])~ 218
32 Balance on service transactions ....ceevece... - -~ 995 - 996~ 1,111 | - 1,277 | - 1,438 | - 1,137
33 Balance on goods and SEIVICES .ec.vveveccvsacans - 811 - 493 |~ 410{ - 1,159 |~ 1,214)- 571
34 Net transfers .eocvecssesvvones Ol - f o W D IOm ol - 19 - 28| - 14| + 29| + 52| + 72
35 4 Total current account balance ............ a7 - 830 - 521 — 424 |- 1,130 - 1,162 | — 499
(1) pata for 1969, 1970, and 1971 are preliminary.

(2) Including gold production available for export.
(3) Trade of Canada figures with certain valuation and timing adjustments appropriate for balance of payments.
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TABLE 13. CANADIAN BALANCE OF INTERNATIONAL PAYMENTS,
ANNUAL HISTORICAL SERIES(1)

turrent Account

Between Canada and the United States(2)

and All Countries Acct., Line
1968 1969 1970 L 1971 IQGZJ 1963 [ 196IAJ 1965 L1966 l 1967 I 1968 l 1969 l 1970 I 1971 Gl N
millions of dollars
A
48,587 | 14,832 |16}, 7504 17,785 3,767 3,970 4,396 4,993 6,249 20 9,116 | 10,463 | 10,859 | 12,002 1 1
120 108 96 90 155 154 145 138 127 112 120 108 96 920 3 2
978 1,074 1,234 1,296 512 549 590 660 730| 1,164 891 961 1,082 1,147 4 3
353 451 526 545 120 LS8 190 204 194 176 231 260 330 350 5 &4
891 as 1 1,421 1,470 259 279 301 337 411 425 467 523 561 615 6 5
840 1 ;262 1,382 ', 389 301 295 308 353 429 491 573 743 762 678 Kpart)ll 6
IMms2 3,830 44 359 4,440 1,347 1,432 1,534 1,692 1,891 2,368 2,282 2,595 2,831 2,880 7
16,719 | 18,662 | 21,109 | 22,225 5,l14| 5,402} 5,930| 6,685| 8,140] 9,645| 11,398 13,058 13,690 | 14,882 8
370 366 389 431 61 65 77 91 106 105 137 155 165 180 7 9
95 95 107 112 44 47 51 56 55 57 54 54 66 72 Kpart) 1l 10
209 234 269 278 wde 1 . b — - o 1., s p. 11
17,393 | 19,357 | 21,874 | 23,046 | 5,219 5,514 6,058| 6,832| 8,301} 9,807 11,589 | 13,267} 13,921 15,134 12
B
i%,1611] 14,007 | 13,833 | 15,556 | 4,205| 4,458 | 5,204| 6,034 7,242| 7,846 | 8,867 10,127 9,806 | 10,899 1 13
L9508 1,292 1,460 1,497 419 388 481 548 628 627 710 893 936 930 4 14
A% 1,366 1,523 1,613 656 727 850 906 9857 1,058) 1,074) 1,143) 1,275] 1,365 5 15
931 996 | 1,084 1,147 353 378 399 465 530 522 561 562 569 604 6 16
1,441 1,862 | 2,034 2,068 500 524 561 615 756 893 984 | 1,242 1,359 | 1,442 |(part)ll 17
209 234 269 278 . R - 18 - ¥y - al . i o 18
458438:1~ 5875014 6,370 | “6,603° 1 1509284 2,014/ 202010y Sam53L 2,899 3,100 3,329 | 3,840{ 4,139 | 4,341 19
17,010 19,757 | 20,203 | 22,159 | 6,133 | 6,472) 7,495] 8,568} 10,141 | 10,946 | 12,196 | 13,967 | 13,945 { 15,240 20
I
209 204 199 199 139 152 157 160 145 156 145 127 114 113 7 21
148 204 211 225 39 38 41 41 45 47 49 50 53 56 [(part)1l 22
133 144 201 201 - - - - - - - - - - 9 23
17,500 | 20,309 | 20,814 | 22,784 6,311 6,662 7,693 8,769 | 10,331 11,149 | 12,390 | 14,144 | 14,112 | 15,409 12 24
Cc
+ 1,375F 825 ¢ 2,917 L 2,229 ) 438 488 BOB| 1,041 1 993 569 249 W 336r+ 1,053 + 1,103 1 25
+ 120+ 1081 96 1+ 90 155H 154K 145K 138 B 127 112 120 108 + 96 + 90 26
- 30 218 - 226 201 93 H 161 L& 109 112 p 102 Sy 181 & 68 1+ 146 217 27
- 906~ 915) 997} 1,068} 536} 572f 660} -702f 791 882 843 |- 883 945} 1,015 28
- 40 |- 61 H TH 23 94 |- 99 981 128} 119 ] | 94 + 39 - 8t 11 29
- 601} 600p 652+ 729} 199| 226f 253} 2624 327 402 411 wIl 597 764 30
- 209p 234 269r 278 8, be - - B " - s - ¥ 31
~ 1,666 1,920+ 2,011 | 2,163} S81 | 582} 757| 842} 1,008 732 - 1,047 1,245 1,308 b~ 1,461 32
- 2914 1,095H 906 + 66 1,019 + 1,070} 1,565 |- 1,883 |- 2,001 1,301 798¢+ 909} 255 358 33
+ 184HF 143l 154 196 | 73 8 70 - 54 29 41 W 32 64 83 34
-~ 107f 952 p 1,060 2624 1,092} 1,148 1,635 1,937 |- 2,030 | 1,342 801 877 191} 275 4 35

(4) As used in the National Income and Expenditure Accounts.
(5) Personal and institutional remittances include pension payments.
(6) Tax withheld on service payments and income distributions to non-residents.
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TABLE 13. CANADIAN BALANCE OF INTERNATTONAL PAYMENTS,
ANNUAL HISTORICAL SERIES(1l) — Concluded

Capital Account(7) .

L Between Canada and All Countries
Line Acet. ifen
N Hos 1962 l 1963 1964 I 1965 1966 [ 1967
millions of dollars
D
Direct investment(8)
36 1 TrMiBanadBied e .ot o . T 530 sy otine o ol ofup oo MiabNo iy axe-wve s via s sgee o £4505 + 280+ 270+ 535|+ 790+ 691
37 2 RERa T TR e el AT ) R e L e - 105 = 135] - 95| - 125)| - 5| - 125
Portfolio transactions
Canadian securities
38 33 Outstanding bonds ..eieeevervsnccsiiaseiasaiscesans + 64 + alodlr 77| + 55| — 104 — 57
39 8.2 gutstanding SEOCKS ., afeecvatintos mmiionansrassscaas - 115 - 170| - 98| — 274| - 136 + 12
40 4 NEW 1i88UE8 cuwswrucorasorecbsocnssaalsasacesasharans + 729 + 984 | + 1,100 + 1,240 + 1,465| + 1,307
41 5 EEBACERERES .. o e el e T o s R S - 319 - 404 | - 382| -~ 390| - 499} — 357
Foreign securities
42 6 Qutstandinpg TSBREs seli e o sl fiiie s « e oo o LEBE - slaie — 68 + 40| - 31] - 53|~ 361 - 382
43 7 New issues ...... re [ . G VR . ol Tl o - 17 - 39| - 31 - 57| - 57| - 65
44 8 Reltiireman el ki t.a ¥7 . 3% © - Bk ihs o T ile R TR b M + 20 + 21 10| + 25| + 171 + 15
Loans and subscriptions — Government of Canada
45 9 Advanees. .. AL L L dent R T A f.0 o o = 22 = 48] - 10| - 14| - 35| - 38
46 10 Repayments ........... oo TR 5y 129 + 25|+ 10| + 10| + 24 + 34
47 11 Columbia River Treaty ........ LSV e, T K - - |+ 54| + 32 |+# 32 + 44
48 12 Export credits directly or indirectly at risk of the
Government of Canada ........c....... ¢ B AR ELERS - ol - 63 - 72| - 164| - 187| — 41| + 107
49 13 Other long-term capital transactions ,........ X .. 9 - 50 + 86f+ 110| + 67| + A 169 .
Sy 0] ) A B Balance of capital movements in long-term forms
(L fnes | 36=40l. L. .. .. L - + 688 + 637] + 820 + | 864 + L,167| + 1,335
50 D 1.1 Resident holdings of foreign bank balances and other
short-term. funtls dbedad. . . 6 o6 b sae v av oo cpug - 4 92 — 259 — 527+ 139 — 603 - 259
Non-resident holdings of Canadian:
52 14.1 Dollar deposits ..... P e T - - . - 10 + 43| + 28| + 31| + 1 + 24
o8 14.2 Government demand liabilities ............... ok . 5 - 4 st il - | + 2| + 5[~ 4
54 14.3 Treasury bills ........... -3} - T an Page - o WL A + 4 - 27| - 16| + 12| - 15( + 4
a8 17.2a Gommerciall paper k.. .. .. .00 A BRI 500 AL 9 - 23| - 11 - 15 + 16| — 11
56 7.8 Finance company PAPEr .:ccerervesesnsassvssnoscnonsssn (C))] + 93{+ 196| - 162( — 1] - 64
57 17.2b Other®shor E=Eein 'PAPEIE "5 i ciaeio e ool s ssyiohae o sle a s @ oieles 9 (10) - |+ 25| = 12| + 24
58 17.4 Other finance company obligations .........c.iveiauuns + 119 ¥ A+ 521+ 209+ 154 + 35
59 17.5 | Other short-term capital transactioms(ll) ..... Wl ..l + 95 + 166 + 246| + 183| + 81| — 585
6Q <\E 2 Balance of capital movements in short-term forms
(Hnes S51-500 .ot . B g o o R e, o T e + 296 + 29| - 32+ 424 - 364 - 836
i |FER.3 Total net capital balance .........ccevciesnirasans + 984 + 666+ 788+ 1,288| + BO3|+ 519
62 G Balance settled by exchange transfers ......ecovesasaes - - - - - -
63 B Allocation of Special Drawing Rights ......... e 55 >
H Net official monetary assets(12):
64 4 Official international reserves ............ + 307 + S6{+ 297]+ 158|— 360 + 17
65 B 0fficial monetary liabilities ..... PN . . — 153 + 89| + 67 -+ 1| + el
66 6 Net official monetary assets ....... + 154 + 145t + 364 + 158 - 359| + 20 .

(7) A minus sign in Accounts D and E equals an outflow of capital from Canada and represents an increase in holdings of assets
abroad or a reduction in liabilities to non-residents.

(8) Exclusive of undistributed profits.

(9) Included with other finance company obligations.
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Teli? 3. Ci&aADTAN BALANCE OF INTERNATIONAL PAYMENTS,
LiAnAL HISTORICAL SERIES(1) — Concluded

Capital Account(?)

B Cwoen Tonedi
AT o c.oha Between Canada and the United States Al ine
1968 | 1969 | 1970 | 1971 | 1962 [ 1963 | 1964 [ 1965 [ 1966 | 1967 l 1968T 1969 | 1970 | 197 g 108, [Nos
millions of dollars
D
+ 5904+ 720 L 770]+ 905 h 328| + 220|+ 188 f 421+ 718[+ 575l 3541+ Seal+r S7T3l S99 L 36
= 22502 3701 L 28012 3150 ol 136 | v 35 PO L RmEL” ol MGl Beon7is 2 AR 129 2 37
<seiizo s A SR T T e R T T e PR L | S| S T SRR Y Y ST SR P 3.1 |38
b s HR Y sl a1l 7 = B aanlot RIS SR o 5 (— . 95kt . 77|+ los 2 & 7ol 3.2.4 25
+ 1,917+ 2,089} 1,219+ 1,070 690 | + 930+ 1,040 |+ 1,200+ 1,409+ 1,239+ 1,391 |+ 1,502(+ 1,024 + 886 4 | 40
g e ) G8a [ “yoad 207 PEIn, L Tl 3aglk Sise | D 376f 382~ 3254 58l 5 |41
B o0l Nt g I Gl sl BN el BolE | ISagtt Ceass|-T 4ol i 112l | gsile - 255 6 | 62
R L | sl s aalehoa0l e8] mal o asl- ssl .30l sl 22 = | &
+ 30+ 37 10+ 10 4 17| + 17|+ 5 H 5+ 6 [+ 8+ 16 [+ 7+ 5+ 5 8 | 44
< ¥igs } 89 t 146 |~ 192 = 4 L& e 4 - E o = - 9 | 45
o S\ it 22 Teila " 36 = L - ! - pe g = - 5 10 | 46
s TN T R el T TR A g [l e REALS MR, WA e BB Azl sal b 1 20 11 | 47
+ 29[- o SR | SRR TH Dt T A Qr e ] s 9 NI i s I 7]+ 8l 3+ LE 1 12 | 48
¥ 1Ml olfe Lispillage T taolldh o oolif® Aol soild i s I 1 3 (4 seialle 9|- 104} 145 13 | 49
#1550 2,105 738|+ 491} 680 + 843|+ 1,013+ 1,105+ 1,332+ 1,258+ 1,134 }+ 1,487(+ 897k 728lE 1 |50
- 497} 1,587+ 376|+ 992 140 — 247|+ 103} 817 5821 1641 433}~ 835(~ 122|+ 1,685|D 17.1 | 51
W ok omly ezl L s | 4 anfF las s o el T 3% L " 24 [+ pheolle wanaBi i c226 (s bl ab || 252
e | TR | S T ol [ 1= o= 2|~ 1 L = = E = 146.2 | 53
- i S ILNUET U Bl T 3[+ iy e XY IRy Y 08 7}~ U 4)- 3k 3l 4 3 6.3 | 54
# e G, Esolbty' a7 O 23T =S 3 4|+ V[ w s8] S0k M 39ilke 17220005
M A s qeailE P32 il edadfn .« 198(5SN 208l oAl Teml .~ 62 11 a9Lih Wil sl iR s
L D= i eo 1y _* 35 ®| ao | = i 1+ 71+ 10k 1+ 48+ 75| 17.2b| 57
B AT 17 Toai= 2911 "MW1l | % "35([+ | 352t 205+, 162 ¥ .. 32F w22l 4 N4l MESE 25| M7 a0mss
RN gitide  fadlein.a68 b aesd v vl 200 e widdle 1okl Stofs asalr losl- w2l-1,0s0| iv1s [ se
- 1,196 1,088} 268/+ 24 % aoll| = AT Ye23 - "eesd a2l go7il @ Borl " sssl a0l T FeallE 2 60
+ 4561 1,007h  470|+ 515K 1,071| + 826|+ 1,6360+ 437} 920|+ S51l— 173l 1,139+ 916l 1,512}k 3 61
1 R = - b ssa| +378l¢ 270 1,563s 26l arafe 1,455 s 727 TG 62
LB 133 119 - s v 3 L1 ! 1 = . o 63
H

+ 350 65} 1,662+ 896K 536] + s6|+ 28 43|~ 484)- 20[+ 483 212[+ 1,452 . 4 64
- 1 - B T iy & 3 0 n & X 2L 2 - £ | 5 65
4 349h 65k 1,663+ 896K 533| + sel+ 28f 43|~ 4Bal- 20k 48l 212[+ 1,452 1 6 66

(10) Included with commercial paper.
(11) Includes balancing item representing difference between recorded measures of current and capital accounts and embodies
errors and omissions from both accounts.

(12) For detailed composition of official monetary assets see Table 12.
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TABLE 14. CANADIAN BALANCE OF INTERNATIONAL PAaul

Current Account, Revised 1969, Quarterly .
b Not seasonally adjustcd Scasonally &ijustag
No Item
L . e l TLY l pLs ! § l 1L I 111 J v
millions of dollars
A Current receipts
1 Merchandise exports (adjusted)(l) ......cec.c..n g 3,458 | 3,797 | 3,535| 4,042 | 3,708| 3,601 | 3,629 | 3,894
Service receipts
3 Gold production available for export ........... 31 28 27 22 28 29 27 264
4 SR cll e MR, . D B e ot S, o TN § W e oo 86 250 581 157 250 269 270 285
S Interest and dividends .........cvococeiveaneses 103 121 92 185 108 126 109 108
6 Freight and shipping .ceceviovenene . R R 283 262 233 247 28/ 231 227 240
(part)1l Othexr service receipts ........oovavecessansnsss 0 295 313 317 337 290 304 320 348
Total service Xeceipts s.e....covveenen b ogiteTt ot 728 954 | 1,250 898 913 959 953 ] 1,005
Sub-totals, exports of goods and services(2) 4,186 | 4,751 | 4,785 | 4,940 4,621 | 4,560 | 4,582 4,899
Transfer receipts
7 Inheritances and immigrants' funds ............. 63 101 110 92 89 92 86 99
(part) 11 Personal and institutional remittances(3) ...... 23 24 24 24 23 24 24 24
o Withholddng=tax (4) ... .o . =B S Bl e 46 72 48 68 52 61 64 57
12 Total current receipts ..........cc.ocoues 4,318 4,948 4,97 5,124 4,785 | 4,737 4,756 5,079
B Current payments
;3 Merchandise imports (adjusted)(l) ........c.ceeoe. d,228:|10 3, 2064 73,3107 3,752 | 3,451 "= 3,448 |k 3,494 SR
Service payments .
4 Teavel . Hi...ocdveae o s L el N T 268 341 476 207 304 323 335 130
5 Interest and dividends .............0000ns e | 304 322 297 443 329 339 336 362
6 Freight and shipping ...... ... cciniennannnecons 210 269 252 265 245 252 243 256
(part)1l Other service payments ceee....cccooesivconnvnons 439 516 452 455 4217 507 458 470
L3 Withholding tax(&)-.....w.o.. Ry e T 46 72 48 68 52 61 64 57
Total service payments .......ee.ecovicnss e ox 1,267 1,520 | 1,525| 1,438 1,357 | 1,482] 1,436 1,475
Sub-totals, imports of goods and services(2) | 4,495| 5,236 | 4,836 | 5,190 4,808 | 4,931 4,933| 5,085
Transfer payments
7 Inheritances and emigrants' funds ........cc000. 43 48 60 58 52 51 51 50
(part) 1l Personal and institutional remittances(3) ..... . 52 50 50 52 49 49 52 54
9 Official contributions ...... puil. L M | B e 16 49 46 33 28 44 33 39
12 Total current Payments .....eoevevsaraross 4,606 | 5,383 | 4,992| 5,328 4,937 5,075| 5,069 5,228
c Current account balance
i Merchandise trade .....c.ocvcncevrrcerasccicocsncs + 230 + 81 2R84 + 290 = 2517 + 1520k - 132 + 284
Service transactions
Gold production available for export ........... T A1 agl =g | aeN) t ¥ 288Ny 28 g P 27+ 24
Travel S UEES . . o ol ey o s 2 o Vorsialilele 2182 | I Tgllll el = S5pill —=EhUIE" SAIF — " 651] w45
Interest and dividends .........cccocievnr0renns - 201 —-201| —205| — 308 — 221 | — 213| - 227 - 254
Freight and shipping .....ccovcuvavrvarercnns + 3| - 27| - 19| - 18] - 8} - 21| - 16| - 16
Other service transactions ...........ecciveees | —144| - 203] - 135| - 118| - 137} — 203 - 138} - 122
Withholding tax ....... - B J b Jul ] e = 46| o 72} — 68| — ' 68] —» 52} -— BL] — 64| = 57
Balance on service transactions .............. ~ 539 —566| —275| —S40| — 444 | —523| — 4B3| - 470
Balance on goods and services .............. —309| -485| - sS1| - 250| - 187 | —371| - 351| — 186
Net transfers ...........veeh . ol n% 5 me oliaan, . . SRS e R e T TS B e D e [ SR e R
2 Total current account balance ............ — 288 —435| — 25| — 206} —152| - 338| — 313 — 14y .

(1) Trade of Canada figures with certain valuation and timing adjustments appropriate for balance of payments.
(2) As used in the National Income and Expenditure Accounts.

(3) Personal and institutional remittances include pension payments.

(4) Tax withheld on service payments and income distributions to non-residents.
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CANADA'S INTERNATIONAL INVESTMENT POSITION

Geasda's Fxternal Liabilities — 1968

. Data included in this report extend the aggregate series on Canada's assets and liabilities to
1970 =:d the principal detailed series on liabilities to 1968. Detailed series on assets up to 1969
wara pullished in the report ''Canada's International Investment Position, 1926-67'", Cat. No. 67-202.

Highlights

1970 Data

— Preliminary estimates indicate that Canada's balance of international indebtedness recorded the
smallest annual increase since 1952 reaching a book value of $28.9 billion by the end of 1970, as a
substantial increase in long-term liabilities was largely offset by a rise in official and private
holdings of foreign exchange,

— Long-term foreign investment in Canada amounted to $43.6 billion and other non-resident claims
brought the total of Canada's externmal liabilities to $50.1 billiom.

- Canada's assets abroad totalled $21.2 billion including $4.7 billion of net official monetary
assets.

1968 Detailed Data

— The United States was the principal source of foreign long-term investment in Canada with $30.5
billion or about 80 per cent of the total in 1968, a rise from 70 per cent since the end of the
Second World War.

- Long-term investment owned in All Other Countries at $3.8 billion exceeded for the first time that
. «f the United Kingdom with $3.7 billion.

— In 1968, long-term foreign direct investment in Canada increased by $1,835 million to $22,534
million.

— United States residents owned $18.5 billion or 82 per cent of this total.

— British residents accounted for about $2.3 billion and those of All Other Countries for $1.7
billion.

— In the "All Other Countries' category, France showed the largest absolute increase in direct
investment in 1968 while Japan accounted for the largest relative increase.

— One third of the increase in total foreign direct investment in 1968 was in manufacturing.

— Nearly nine tenths of the increase in the manufacturing, petroleum and natural gas and the mining
and smelting industries in 1968 was accounted for by the United States.

— Foreign-controlled investment rose by $2,417 million to $30,483 million in the same year.

— The United States share of foreign-controlled investment amounted to 77 per cent and that of the
United Kingdom to about 14 per cent.

—~ Portfolio investment made up about one third of total foreign long-term investment in Canada in
1968. Its share in the total increased in that year.

— At the end of 1968, about 9,100 Canadian concerns were controlled by non-residents. Foreign
capital was invested directly or indirectly in some 12,800 Canadian concerns.

Introduction

. Canada's balance of international indebtedness rose by about 4 per cent to a book value of
$76.3 billion in 1968. The major contributor to the increased balance of indebtedness in 1968 was the
azpansion in foreign long-term investments. Their value totalled $38.0 billion at the end of 1968, up
from $34.7 billion a year earlier and $19.0 billion ten years previously. The annual rise of $3,277
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million over the 1967 level represented the highest rate of increase for any yvear in the sixties

Nearly 55 percent of this increase was attributable to direct investment which expanded by $1,835 mil-
Approximately one third of this amount was invested in manufacturing and the
petroleum and natural gas,
The net increase in non-resident holdings of govern-

lion to $22,534 million.
remainder, in descending order of magnitude,
merchandising, utilities and other enterprises.

in mining and smelting,

ment securities exceeded one billion dollars, mainly as a result of sales of new provincial issues to

non-residents.
year.
the increase in foreign long-term investments.

Other portfolio investments also increased quite substantially compared to the previous
Miscellaneous investments held mainly through intermediaries, accounted for the balance of the

finance,

STATEMENT l. CANADA'S BALANCE OF INTERNATIONAL INDEBTEDNESS, SELECTED YEAR ENDS, 1926-70
Item 10268 || 1988 [S4945; .|, 1958 - ™g60. -[ 1962 [F1863
billions of dollars
@LosSsPassetis s o o oxt e ST ) o= Y dy e i sk antl . 1523 159 4.0 8.2 8a9 10.1 10.9
Cresics 11 albd 5kt et e o o oopnai R i i WL 6.4 ety Burdt 2l 5 25.6 28.8 gl S5
Net indebtedness ,....... SRR L AT 55 1 5.5 4.2 1303 16.6 18.7 19.6
1964 1965 1966 1967 1968F 196 9% 1970P
billions of dollars
GEO SIS RSB L T one s o e o5 oL aibne o PRE oo o lon s o 2.4 12.9 3.9 14.9 16.8 18.8 b
Gossd ldCabinlll s ko 8. W W . Sl . L ks Y 3248 s g O 38.0 40.2 438 2 4782 50.0
Ne Tndehtednessy .- &8 ers « Bl L. o el foi Ok « 20. 4 28, 8 245l 25, 3 26.4 284 4 28.8

Note: For details see Table I.

At the end of 1968 long-term investment from the United States increased to $30,509 million and

comprised about 80 percent of all foreign long-tetm investments in Canada, down marginally from the

previous year.

holdings.
decline to under 10 percent in 1968.

Direct investments owned in the United States with a book value of 518,510 million at
the end of 1968 were the main source of increase of total United States investment.
also substantial gains in United States holdings of Canadian Government securities and other portfoliu
The relative share of United Kingdom residents' long-term investment in Canada continued to
However, in absolute terms these investments registered a small

But there were

increase, mainly due to an increase in direct investment which amounted to $2,310 million at the end

of 1968.

Relatively,

While investments in Government securities by United Kingdom residents increased by $51 mil-

lion, other long-term investments declined by $79 million to $1,3%6 million. the most

dramatic growth of long-term investment has been that of other foreign countries, which increased by

$668 million to $3,764 million at the end of 1968.

About three fifths of this increase was accounted

for by investment in Government securities and another quarter by increase in direct investment. These
countries accounted for close to 10 percent of total foreign long-term investments in 1968.
STATEMENT 7. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1900-68
Owned in 1900(1) J1914¢2) [ 1918¢2) [ 1926 [ 1939 [ 1945 [ 1958 [ 1960
millions of dollars
liflei ted-SEATEET . ¥ Ve ot L0 AT 0 168 881 1,630 3,196 AT 4,990 14,441] 16,718
Undsted “King@@ms 4. . #. .. #5% % 1,050 2w 78 2,928 2, 63%, 2,476 1,760 3,088 3,359
ATl Other Countriés .. N Ju 5 14 178 L 7g 170 286 352 1,481 2 i
Mo tigil e B ol IR INE: PN i, 232, 3,837 4,536 6,003 69L& 7,092 T, @RS 22, 244
TOO. TSy I T T 100G - | S dORR T io57. . losn
millions of dollars
UndreM, Stdtes .. .i. .. on s oNE.. 7 LIS 20,537 21:;558 23889 25; M3 28,030 30,509
Uniltedi Kimegombad 8. . <. %n y 3,399 3,348 3,460 815 34518 s 74 3,706
All Other Countries ,...... 21536 2320 2,456 2,702 2,849 3,096 3,764
Totalshs F-.JT sl 8 LA 24,890 268205 27,474 29,603 32,090 34,702 37,979

(1) Estimated by Dr. Jacob Viner, '"Canada's Balance of International Indebtedness, 1900-1913",

(Cambridge 1924),

(2) Estimated by Prof. F.A. Knox, Excursus appearing in 'Canadian American Industry", Marshall, Southard

and Taylor, (New Haven, Toronto 1936).
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STATEMENT 8. UNITED STATES LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-68

Type of investment 1926 | 1939 [ 1945 | 1958 | 1960
millions of dollars
Direct investment ........ PR T R e L X 1,403 1,881 2,304 9,045 10,549
GovAE I DT, T PR | e e B T e . 909 T R221 1. 450 2 344 2,903
Income accumulating investment funds ................... - - - 342 264
(Eher jpiy Giol folinvestment M. ...\ . 0. . .. e . o T o, 799 944 1,106 2,174 2,349
IO I B TR R, o T e o o ol 55 ¢ o B e e e k 85 105 130 536 653
MRl T R s T e i o ke LN LYY . .. 3,196 4 .15l 4,990 | 14,441 16,718
1964 1965 1966 1967 1968
millions of dollars
Direct investment ......cccccopaavecacraays ool g koD G 12,9594 14,059 | 15,570 | 17,000 18,510
Govermment bonds? gh.'.. . - <.iv AN T Y = ST £ 4,336 4,614 4,832 5,460 6,022
Income acclimulating investment funds .......c.ec0vevacee 42 - - - -
D PR OTIS [ ONRMVESEIBDL. . . .o o s - choligs oo o Mg = oo oo 2,971 3,361 3,884 3,980 4,267
Miscellaneous investment ............ ol Wz 5 i o+ 1,250 1,355 1,437 1,590 1,710
TetalcasEE - oL, R T Ll N, AR o e ) by 21,558 .23,389 25723 28,030 30,509

Foreign Direct Investment — Geographical Distribution(l)

Long-term foreign direct investment in Canada at the end of 1968 amounted to $22,534 million,
an increase of $1,835 million over the previous year. Although, in absolute terms, this represented a
r@agord gomual increase, the rate of growth of 8.9 per cent was similar to that of the previous year.

ku the end of 1968 the United States share of foreign direct investment in Canada amounted to
$18,510 willion or 82.1 per cent of total non-resident direct investment, maintaining its relative
a6sition compared to the previous year. Direct investment owned in the United Kingdom amounted to
£2,310 million, and its relative share of 10.3 per cent was slightly less than that of the previous
year. The proportion of direct investment owned in All Other Countries has risen steadily from 2.3 per
cent of total foreign direct investment in 1945 to 7.6 per cent in 1968, and amounted to $1,714 million
in the latter year.

In the All Other Countries group, European countries continued to hold the predominant portion
of direct investment, although their relative share fell by about 2 percentage points to 84 per cent of
the total in 1968. The European Economic Community's share which amounted to 69 per cent im 1967 fell
to 65 per cent in 1968. There were also slight declines in the proportions owned in South and Central
America and Africa. Corresponding gains were made in the proportion of direct investment owned in
North America (including the Caribbean), Asia and Australasia.

The Netherlands (which includes data for some major international enterprises in which residents
of other countries were important investors) continued to be the most important individual country in
the All Other Countries category in 1968, although there was some decline in its relative importance.
The proportion of French direct investment on the other hand rose to 19 per cent as the addition in
1968 of $68 million in Fremch direct investment represented the largest increase of any individual
country in this group. With a growth of over $28 million in the year, Japanese direct investment rose
at the fastest rate in 1968, and the relative share of Japanese investment in this group increased
from 2 per cent to 4 per cent. From eleventh place in 1967, Japan in 1968 emerged as the elghth most
important direct investor in Canada. The fall in Italian direct investment was largely due to
refinancing in other countries. The relative shares of direct inyestment from Developed Countries,
Developing Countries and Centrally Planned Economies remained unchanged in 1968,

(1) In previous analyses detailed country distributions of ownership of foreign direct investment from
the A1l Other Countries category, and the total Canadian and foreign long-term investment in Cana-
da in enterprises controlled in these countries, had been presented on a biennial basis for the
period 1955-65 and thereafter on an annual basis. The countries for which such information is
published is now extended to include Norway and Mexico since 1965, Netherlands Antilles since 1966
and Austria, Ireland and Hong Kong since 1968.
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Foreign Direct Investment — Industrial Distribution .

Manufacturing is still the single most important industrial group for foreign direct invest-
ment and in 1968 one third of the increase was in manufacturing. Despite this, however, the relative
share of this industry has declined somewhat in recent years to comstitute about 4l per cent of total
direct investment by the end of 1968. Mining and smelting accounted for the second largest share of
the 1968 increase, and enlarged its relative share of total direct investment. Petroleum and natural
gas accounted for about one fifth of the total yearly increase and for about a quarter of the direct
investment at the end of 1968. All other four main industrial groups maintained their relative posi-
tions in 1968.

Nearly nine tenths of the rise in each of the manufacturing, the petroleum and natural gas and
the mining and smelting industries in 1968 was accounted for by the United States. Most of the remain-
ing increase in the manufacturing industry was attributable to residents of Japan, France, and Sweden;
Belgium-Luxembourg, France and the Netherlands accounted largely for the balance of the increase in the
petroleum and natural gas industry; the United Kingdom, France and Germany to a great extent made up
the balance of increase in the mining and smelting industry. In every other industrial category,
while the United States accounted for the largest increases, its relative share was much less than in
manufacturing, petroleum and natural gas and the mining and smelting industries. The United Kingdom
figured prominently with nearly half the rise in investment in the financial category.

Four product groups, iron and products, wood and paper products, chemicals and allied products
and non-ferrous metals accounted for nearly 80 per cent of the increase in total foreign direct investment
in manufacturing in 1968,

Foreign Controlled Investment — Geographical Distribution

At the end of 1968, the value of foreign controlled investment was about a third above the
value of foreign direct investment and reflected in addition to the latter, investment from Canada and
from third countries. United States controlled enterprises have traditionally resorted less to Cana-
dian and third country capital markets than their United Kingdom counterparts for both debt and equity
financing. At the end of 1968 the value of investment controlled by the United States was about 27 per
cent above that of direct investment, showing no change in the ratio compared to the previous year.

The corresponding ratio for the United Kingdom fell to 83 per cent in 1968 from 87 per cent in 1967.
For the European Economic Community the ratio rose by six points to 67 per cent. However, for Europe
as a whole (including the United Kingdom) the total amount of investment controlled was about 74 per
cent higher than direct investment representing a fall of two points in 1968. Aside from the United
Kingdom, some of the notable examples of individual countries with high proportions of total controlled
investment relative to direct investment were, in order of degree of leverage, the Republic of South
Africa, France, Italy, Belgium and Luxembourg, West Germany, Sweden and Switzerland.
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TRELE I, CANADA'S BALANCE OF INTERNATIONAL INDEBTEDNESS, YEAR ENDS, 1960-70

. 4 1960 1961 1962 1963 1964 1965 1966 1967 1968% 1969% 1970P

billions of dollars

Canada’s apscts

Direct investment XXIV, XXV, XXVI, XXVII ..... Z35 2.6 2.8 3wl 3.3 348 3.7 4.0 4.6 5.0 6.0
Portfolio investment XXIIT .ovnvscccvssncnacas 3 1.4 1.6 1.7 1.8 158 2.2 2.6 239 3.0 2.6
Miscellaneous investment(l) XXIIT ............ - 0.1 0.2 0.3 0.4 0.6 0.7 0.7 0.6 0.7 0.9
Government of Canada credits(2) XXIII ........ ) g 1.4 1'% 1.3 17N N 1.5 1.4 1.4 1.4 1.3
Government of Canada subscriptions to
internaticnal investment agencies XXIII .... 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.2 0.2 Q.2 0.3
Canadian long-term investment abroad ....... 5.3 3.7 6.1 6.4 7.1 7.6 8.3 8.9 9.8 10.4 11.2
Net official monetary assets XXIX ....... rine 2.0 2.4% 2.6 2.8 3.1 348 2.9 2.9 08 B3 4.7
Other Canadian short-term holdings of
forelgn exchange .............. T sl | B 1.14 1.0 1.3 1.8 1, 2.4 2.6 350 4.6 4.8
Crons ssseto iy vl ol - % s L ..l L . 8.5 9.1 9.7 10.5 12,0 12,5 13,6 14,5 16.1 18.3 20.7
Net official monetary assets ......... ot 2.0 2.4 2.6 2.8 8.1 SR 2.9 2.9 38 3.3 4.7
United Srates(3,4) ......... brio 3a.74 3.8 4.0 4.5 4.7 3.7 6.6 7.2 8.2 2.3 .
United Kingdom(3,4) ... ree g % S 1.6 1.9 2.6 52 2.2 2.4 2.8 4.1 "
Other countrier{3,4) ........ Bl ot & ™o 1.3 1.4 1.5 1.2 1.6 =8 1.8 2.0 1.8 1.6 o
Short-term receivables n.i.e.(5) ..c.......... Qs 0.5 0.5 0.5 0.4 0.3 0.3 0.5 0.7 0.5 0.5
CROSS: ‘RS SETSHLGIR. s S - Sn <fomisre idjo - - - < 9o s 8.9 9.6 10.1 10.9 12.4 12.9 13.9 14.9 16.8 18.8 21,2

Canada’e liabilities

M=t fnvestwent 1@, III, IV, V, VI ,ccvviaas 12.9 13.7 4.7 15 16.0% 12.4 19.0 20.7 22,5 2.2 25.5

Gwmroment bonds IV, V, X ceveein..... 3.3 3.4 3.7 4% 4.7 5.0 5.2 5.8 6.8 7.7 7.9

. @ths: portfolio investment IV, X .......c0.00. 4.6 4,7 4.7 4,7 4.8 L= | Licr/ 5.8 6.1 6.9 7.4
Misswllaneous investment 1I, 11T, IV, V

o ... i S R TEAN = & 1.4 1.7 1.8 1.8 2.1 2.2 2.3 2.4 2.6 2.7 2.7

Foreign long-term investment in Canada ,.... 22.2 23.6 24.9 26.2 27.5 29.6 Al 3.7 38.0 41.5 43.6

Non-resident equity in Canadian assets

BUTOAdR. .o b oo S - o » i @ Rl o e omwrny oIS 1.1 1.2 1.3 1.4 ] 1.5 1.6 1.7 2,0 2,2 2.8
Of8dcial sSDRaliabilivies ....550 .00 - % s [l RET aee e ey o oee e St gail 0.1
Total long-term lisbilities .......... 23.3 24.8 26,2 27.6 29,0 311 3330 36.4 39.9 43.7 46.53
Ron-resident holdinge of Canadian dollars .... 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.7 0.8 0.9 0.8
Grosn Mldbil1 ciesi@d" o omie oo e - < coe Lo . 24.0 25.4 2.8 28.2 29.% 31.8 3.4 37.1 40.7 44.5 47.3
UBEEa " STAL OB T Nein s o Thts com 2 e svinia 18.0 19,3 20.6 22, 23 l1 24.9 27-9 29.7 32.4 3.7 o8
United Kingdom(3) .... J 3.5 3.5 3.6 3.5 3.6 3.8 3.8 3.9 4.0 4.5 N
Other countrisa(3,6) 2.4 245 2,6 2.6 2.8 3.0| L2 Forsy 4.4 5.4 J
Short-term payables n.{.e.(5,7)
Finance company obligatioms .. 1.6 1.9 2.0 2.3 0.9% 0.9 1.4 1.0 0.9 T3
Obher® . .l e . e el oo - N 4 B H 2.4% s 2.5 2.1 .S 1.4 1.5
GROSSISABILITIES . .5..-cvcvcenucceosnenes 25,6 27.3 28.8 30.5 32.8 35.2 38.0 40,2 43.2 47.2 50.1
Canada's internationsl indabtdness
NET INDEBTEDNESS ....cevcvveccccnccarsanss 16.6 12.7 18,7 19.6 20.4 22.3 24,1 25.3 26.4 28.4 28.9
Net officisl monetery assets ........... - 2.0 - 2.4 - 2.6 - 2.8 - 3.1 - 3.3 - 2.9 - 2.9 - 3.3 - 3.3 - 4,7
Uniiced-SERtesEE . . 0 M. . 0. B .. .. 14.3 15.5 16.7 17.5% 18.44 15,5 20.7 22.5 24.2 25.4 E,
United Kingdom ....... 2.0 2.0 2.0 1.6% 1.0 e L7 T8y 1.2 0.3 .
Other countries ........ 1.1 1.1 1.1 1.4% gt ] 1.6 1.4 1.6 2.5 3.8 e
SRR R R S T 1.1 1.4 1.6 1.8 2.8 0 3 2.7 1.8 2.2 2.4

]

Includes medium-tern non-marketable United States government securities held under the Columbia River Treaty arrangements since [964,
[ncludes export credits by government and private sectors less reserve against government inactive assets.
Excludes short-term receivables and payables.
1) Excludes nct official monetary asaets.
llf‘ Country distribution not available.
24 Includes international investment agencies,
E¥? At the end of 1964 about $450 million previously classified as long-term investment was shown as part of short-term finance company obligations.
te: Roman numberals refer to tables with further detail; see also Cat. No. 67-202.
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TABLE IV, FOREIGN LONG-TERM INVESTMENT IN CANADA, YEAR ENDS, 1929-0%

Classification by Type of Asset and Nature of Ownershiy

Owned in United States
Type of asset and
nature of ownership
1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
millions of dollars =
Type of aaset
fdonds and debentures:
Governmane(l) =. . W b oo oo & T ofoncte Y b . 2,764 2,903 3,049 3,387 3,869 4,336 4,614 4,832 5,460 6,022
RBLIWAYS .oeccionacccscsanacacocsrsnee A 159 152 174 143 i53 159 156 196 203 185
Other corporarions ....edescecevsssssiavasosiosss 1,924 1,980 2,124 2,402 2,5935 2,792 3,349 3,857 4,030 4,338
Sub-totals ...... JELCD L. A P 4,847 5,035 5,347 5,932 6,615 7,287 8,119 8,885 9,693 10,545
Capital stock of Canadian companies 7o 7,472 7,89 8,460 §,960 9,502 10, 149 11,020 11,955 13,117
Other corporation assets(2) ......... 2,954 3,294 3,654 3427 3,913 3,477 3,768 4,381 4,792 5,137
Income accumulsting investment Ffunds 321 264 266 164 122 42 - - - -
Miscellaneous ipvestmenl ........c.0e-000 587 653 840 872 925 1,250 1,355 1,437 1,590 1,710
Total investment ......... i P ool N 15,826 16,718 18,001 19155 20,537 21,558 23,389 25,723 28,030 30,509
Nature of owmership
I. Direct investment (controlled im country of
ownership):
Bonds and debentures:
Railways ...... 24 10 10 1 1 1 1 1 ! 1
Other corporatlons 1,106 1,116 1,255 1,486 1,530 1,469 1,636 1,752 1,830 2,017
Sub-totsls .....icvcenn..n 1,130 1,126 1,265 1,487 1,531 1,470 ‘ 1,637 s 1,831 2,Caf
Capital stock of Canadian companies . 5,922 6,263% 6,579 7,093 7,663 8,234 8,867 9,672 10,632 11,00
Other corporation assets(2) ......... . 2,860 3,160% 3,440 3,426 3,500 3,255% 3,555 4,145 4,537 4, TN
Total direct investment ....,........ 9,912 10,549 11,284 12,006 12,785 12,959¥ 14,059 15,570 17,000 18,218
!
L1. "Govelmmnent bonds () @8 . .o o .o s oo plbwa - .- 2,764 2,90 3,049 3,387 3,869 4,336 4,616 4,832 5,460 6,022
111, Other portfollo investment (not controlled
in country of owmership):
Bonds and debentures:
Railways:
Controlled in Canada ......cecchvor... 134 141 163 141 151 157 154 195 202 183
Controlled in other countries _....... 1 1 1 1 1 1 1 - - 1
Other corporations: !
Controlled in Canada .......cceoreenqe- 696 749 771 815 955 1,126 1,516 1,790 1,890 2,003
Controlled in other countries ........ 122 15 98 10t 108 199 197 315 310 318
Subetotals . ... ool oot e e nble s 953 1,006 1,033 1,058 15805 1,481 1,868 2,300 2,402 2,505
Capital stock of Canadian companies:
Companies controlled In Capada ......... 1,100 1,104 1,215 1,259 1,198 1,163 1,165 1,211 1,178 1,295
Companies controlled in other countrles 95 105 100 108 99 105 17 137 145 148
Other corporation assets{(3):
Companies controlled im Canada ......... 79 NI 187 263 283 135 119 110 143 193
Companies controlled In other countries 15 17 27 38 41 87 92 126 112 126
Income accumulating Investment funds ..... 321 264 266 164 2 42 - = = -
Total other portfolls investment 2,563 2,613 2,828 2,890 2,958 35013 3,361 3,884 3,980 4,267
IV, Miscellaneous investment:
Real estate, morCgages, assets adminis-
tered for non-residents, private Invest-
ment compPanies, €LC. ...svecviccnonarsen 587 653 B840 872 925 1,250 1,355 1,437 1,590 1,710
SUMMARY
1. Direct fnvestmenr .........ovcoivoborsconasse 9,912 10,549 11,284 12,006 12,785 12,959% 14,059 15,570 17,000 18,310
11. Goveroment bonds ...... 2,764 2,903 3,049 3.387 3,869 4,336 4,614 4,832 5,460 [ = |
111. Other portfolio investment . 2,563 2,613 2,828 2,850 2558 3,013 3,361 3,884 3,980 o, MY
IV. Miscellaneous investment ... 587 653 B40 872 925 1,250 1,355 1,437 1,590 1.7
Total investment ........ccccievncsnenners 15,826 16,718 18,001 19,155 20, 537 21,558 23,389 25,723 28,030 30, b

(1) See footnote(s) at end uf table,
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Classification by Type of Asset and Nature of Ownurship

B GO

Type of asset snd

Owned in United Kingdom

nature of ownership
1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
miliions of dollars
Iype of asset
Bonds and debentures:
Government (1) 141 127 147 137 121 111 100 108 131 182
Railways .. 291 290 288 264 259 260 263 259 258 260
Other ¢°l‘P°uclcnu 206 214 185 178 1944 172 159 158 158 124
Sub-totals ,............. o T e S . 638 631 620 579 557 543 522 525 547 566
Capital stock of Cenadisn companies ............. 1,983 2,078 2,023 2,083 2,036 2,09 2,152 2,184 2,211 2,235
Other corporation assets(2) ... 378 439 515 509 339 620 633 609 627 121
Miscallaneous investment ...... 200 211 223 228 216 203 194 200 191 178
Total Investment .................. o O 3,199 3,359 3,381 3,399 3,348 3,460 k)2 3,518 3,576 3,706
Nature of ownership
I, Direct investment (comtrolled in country of
ownership) :
HBonds and debentures:
LT e TR S S R R R 4 4 3 3 3 3 -] 2 2 1
Ot e Arayd 2ed T 39 46 38 2% 2% 35 3 30 22 25
e R R - B 43 50 41 27 27 38 3 | 12 24 26
f
mul wiih uf Cansdlan -—lﬂ-— e 972 1.057% 1,072 1,209 1,239 %325 1,401 | 1440 1,528| 1,572
s lae smbaialldy .o 369 428% 500 470 495 570 598 574 600 n2
Total direct investment ............ 1.384 1,535 1.611 1,706 1,761 1,933 2,033 2,046 2,152 2,310
11. Government bonds(1l) ............ eeverene 141 127 147 137 121 111 100 108 131 182
1II. Other portfolio investment (not controlled
in country of ownership):
Bonds and debentures:
Raflways:
Cankiol led nfCanadal &on - « oo 5o PG . 286 285 284 261 256 257 260 252 256 259
Controlled in other countries ........ i 1 1 - - - - - = -
Other corporations:
Controlled in Canada ................. 28 19 3 4 S 5 ] 5 9 1
Controlled in other countries ........ 139 149 144 150 148 132 122 123 127 88
SubSEoralnl ths . BB . aiies ... 454 454 432 415 409 394 388 385 392 358
Capital stock of Canadian companies:
Companles controlled in Canada ..... 935 924 860 787 708 676 663 643 561 533
Companies controlled in other countrln 76 97 91 87 89 93 93 101 122 130
Other corporation assets(3):
Companiea controlled in Canads ......... 4 5 ] 30 35 48 38 i 19 6
Companies controlled in other countries 5 6 9 9 8 2 3 4 8 9
Tetal other portfolio inveatment 1,474 1,486 1.398 1,328 1,250 1,213 1,185 1.164 1,102 1,036
1V. Miscellaneous investment:
Real estate, mortgages, assets adminis-
tered for non-residents, privete invest-
ment companies, €LC. ..v.viveratecreirae 200 211 223 228 216 203 194 200 191 178
B ecer TavaBlment L ooia. oiBdeiienes s PR 1,384 1,535 Twialg 1,706 1,761 1,933 2,033 2,046 =, 152 2,310
L1 Gvernment bonds .......... 141 127 147 137 121 11 100 108 131 182
i Diher portfolio investment o 1,474 1,486 1,398 1,328 1,250 1,213 1,185 1,164 1,102 1,036
¥ wiscellaneous investment ...........oc.e.... 200 1.1 223 228 216 203 194 200 191 178
Tatal™ Thvastmenth's .. . . Y L, .. ., o000 . 3,199 3,359 3,381 3.899 3.348 3,460 k451 3, 518 1,576 3,706

=y l:ulnol.e(n) at end of table,
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TABLE TV. FORGICN [ONG-THE ENVES BT T EANADA, YiAR ENOS, 1988-68 - Gntinue:! .

Clasaification by Type of Asset and Nature of Ownership

Owned in All Other Countries
Type of asset and
nature of ownership
1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
millions of dollars
Type of asset
Bonds and debentures:
Government (1) .... 207 239 242 213 217 kg 247 213 222 618
Railways ...... 8. . . 5 - 42 57 50 68 73 91 103 99 90 75
Other corporatlons 117 115 91 92 98 100 96 i 1L 209
SRhetoralny ', .. P b . T, B R e 1 o 360 411 383 373 388 426 446 429 437 902
Capital stock of Canadian companies ............. 816 930 951 1,089 1,078 1,141 1,315 § LR<T L 1,552 1,712
Other corporation assets(2) . 158 232 260 221 224 285 319 398 457 474
Miscellaneous investment ..,.. 498 564 633 653 630 604 622 627 650 676
|
Total investment ...p.%s.:i....... searsrarean 1,832 2,137 2,227 2,336 2,320 } 2,456 2,702 2,849 3,096 3,764
|
Nature of ownership
1. Divect investment (controlled in country of
ownership):
Bonds and debentures:
Ral'lways % o . . - . S el . S o N - - - - = - = = = -
Other corporatlon8 .......ovceeeveasoras 37 49 53 55 60 63 58 65 79 130
SUDG- LOLRALE T T oo 80 ciniife « » - oTou BNl . 37 49 53 55 60 63 58 65 79 | 15
Capital stock of Canadian companies ...... 430 519% 539 681 684 741 908 960 1,041 (B .
Other corporation assets(2) .......... . 143 220% 248 212 212 265 298 367 427 35
Total direct investment ............ 610 788 840 948 956 1.069 1,264 1,392 1,547 LymaA
11. Goverrment bonda(l) ........eccvirecocrcnras 207 239 262 213 217 235 247 210 222 618
111. Other portfolio fnvestment (not controlled
in country of ownership):
Bonda and debentures:
Railways:
Controlled in Canada ................. 42 57 50 68 28 S1 103 99 90 75
Controlled in other countries ........ = - - — - L = - = =
Other corparations:
Controlled in Canada ........oovnreaee 49 41 17 17 21 20 32 36 21 63
Controlled in other countries ........ 25 25 21 20 17 17 6 16 25 16
Sub-totals ... WLUIREE. oL e e B 116 123 88 105 111 128 141 151 136 154
Capital stock of Canadian companies:
Companies controlied in Canada ......... 287 312 320 305 285 292 297 309 325 356
Companies controlled in other countries 99 99 92 103 109 108 110 126 186 205
Other corporation assets(3):
Companies controlled in Canada 10 7 4 4 7 1% 12 13 16 32
Companies controlled in other countries 5 5 8 5 S 8 9 18 16 9
Total other portfolio investment 517 546 512 522 S17 548 569 617 677 756
1V, Miscellaneous investment:
Resl estate, mortgages, assets adminis-
tered for non-residents, private invest-
ment companies, eCC. ....noieceversorsare 498 564 633 653 630 604 622 627 650 676
SUMMARY
In Divecta inVESEMEBES. .. .2 . .. .= Sok 5 610 788 840 948 956 1.069 1,264 1,392 1,547 1,714
I1. Goverument bonds . eerarenes 207 239 242 213 217 235 247 213 222 618
I11. Other portfolio investment ........ 517 S46 512 522 517 548 569 617 677 756
IV, Miscellaneous investment ........-..-.....s 498 564 633 653 630 604 622 627 650 676
Total investment ................. 1,832 2,137 2,227 2,336 2,320 2,456 2,702 2,849 3,096 3,764

See footnote(s) at end of table.



TABLE IV. FOREIGN LONG-TERM INVESTMENT IN CANADA, YEAR ENDS, 1959-68 — Concluded

Type of ssset and

~ 5] -

Claagification by Type of Asset and Nature of Qwanership

{wmed by All Non-residents

nature of ownership
1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
millions of dollars
Iype of asset
Bonds and debentures:
(c oo or TG SSRGS S S TR T 4 9R112 3,269 3,438 3,737 4,207 4,682 4,961 SELSa 5,813 6,822
Railways ......... 492 499 S 475 485 510 522 554 FE 520
GEOL , COTPORMEON S Tolrera s « o aletsiasie « = 5+ & o0 us ofFFs 2,241 2,309 2,400 2,672 2,868 3,064 3,604 4,132 4,313 4,671
Sub=tatRlisn. he . o SHELCE, . ot e - e sl 5,845 6,077 6,350 6,884 7,560 8,256 9,087 91839 10,627 12,013
Capltal stock of Canadlan compani€s ............. 9,916 10,480 10,868 11,632 12,074 12,737 13,621 14,599 15,718 17,064
Other corporation assets(2) ......,... 3,490 3,965 4,429 4,457 4,678 4,382 4,724 5,388 5,876 6,338
Income accumulating investment funds 321 264 266 164 122 42 - - - La
NiaRcllanshus investm@nBL AN, o .. ... cadeqean. i,285 1,428 1,696 1,758 L2 7L 2,057 2207 2,264 2,431 2,564
o tal MRFBSLWENL s oo soormiiannn.aononos e 20,857 22,214 23,609 24,890 26,205 27,474 29,503 32,090 34,702 37,979
Nature of ownership
1. Direct investment (controlled in country of
ownership):
gonds and debentures:
Railways ..... . 28 14 13 4 4 4 4 > 5 2
Other corporations ...,...civeseisisansnns 1,182 2l 1,36 1,565 1,614 1,567 s 1,847 1,931 2,172
SubStocalse. Bigo. .. Flnap. o o om0 - lis2ka 1,225 1,359 1,569 1,618 dgs7l 1,729 1,850 1,934 2,174
Gapital stock of Canadian companies ,..... 7,324 7,839 8,190 8,983 9,586 10,300 11,176 12,072 13,201 14,397
¥lwr corporation assets(2) .............. 3,372 3,808 4,188 4,108 4,298 4,090% 4,451 5,086 5,564 5,963
Total direct investment ............ 11,906 12,872 13,737 14,660 15,502 15,9614 e 358 19,008 20,699 22,534
i1, Covernment bondB(l) «i.c.cveeierrerereenaras 7112 3,269 3,438 3,737 4,207 4,682 4,961 5,153 5,813 6,822
I1I, Other portfolic investment (not controlled
in country of ownership):
Bonds and debentures:
Rallways:
Controlled in Canada ...........c0e0se 462 483 497 470 480 505 517 551 548 517
Controlled in other countries ........ 2 2 2 1 1 1 1 - - 1
Other corporationa:
Controlled in Canada .....eecnvasenrre 773 809 791 836 981 1,149 1,554 1,831 920 2,077
Contralled in other countries ........ 286 289 263 271 273 348 325 454 462 422
e T BE TR SRS TR | T 528 1,583 1,553 1,578 1,735 2,003 2,397 2,836 2,930 3,017
Capital stock of Canadian companies:
Companiesa controlled in Canada ......... 2,322 2,340 2,395 2,351 2,191 2,13 2325 2,163 2,064 2,184
Companies controlled in other countries 270 30l 283 298 297 306 320 364 453 483
Other corporation assets(3):
Companies controlled in Cansda ..,...... 93 129 197 297 326 195 169 L54 176 231
Companies controlled in other countries 25 28 e 52 54 97 L4 L48 136 144
Tncome accumulating investment funds ..... 321 264 266 164 122 42 - - - =
Total other portfolic investment 4,554 4,645 4,738 4,740 4,725 4,774 5,115 5,665 5,759 6,059
IV. Miscellanecua investment;
Real estate, mortgages, assets adminia-
tered for non-residents, private invest-
ENEl COMPANLEH BLC. o . Fawees oo eaniiscas 1,285 1,428 1,696 253 1,771 2,057 2. I 2,264 2,431 2,564
SUMMARY
JEShicctitnveRbment L. ... 8.... 11,906 12,872 13,737 14,660 15,502 15,9614 17,356 19,008 20,699 22,534
ii. Sovernment bonds ......... . 3,12 3,269 3,438 3,737 4,207 4,682 4,961 oS3 5,813 6,822
ATE. Scher portfolio investment . . 4,554 4,645 4,738 4,740 4,725 4,774 3,125 5,665 5,759 6,059
I¥. stlscellanecus Lnvestment . . 1,285 1,428 1,696 L1/59 1,771 2,057 2,171 2,264 2,431 2,564
Hocalisinveatmenti®y , . Lok, ol .. o o0 o 0T .00 20,857 22,214 23,609 24,890 26,205 27,474 29,603 32,080 34,702 37,979
{h) ®or division intoc Covernment of Canada, provincinl and municipal securities, see Table V,
[2) Includea net assets of unincorporated branches of foreign corporations and other long-term dabr.

15) Consists of other long-term debt.
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Classification by Type of Investment

i L O -

Iype of investment 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
aiilions of dollars
Owned in United States
-
S dti b Gt
mene of Canada 383 382 416 576 695 690 675 486 395 446
netal .. 1,509 1,544 1,641 1,768 2,127 2,470 2,729 3,056 3,672 4,151

SN R S - . g 872 977 9292 1,043 1,047 1,176 al Pl 1,290 15,393 1,425

Bub=totMEes! ... iy .. - AET. e e £ .e 2,764 2,903 [ 3,049 3,387 3,869 4,336 4,614 4,832 5,460 6,022
savatackburing: ‘

Bl proliles .. L. n. TGk A ey 509 551 586 620 653 652 713 734 802 866
Animal products L. i.. L 115 118 132 135 147 153 180 205 215 223
il s 8 . .o e - 79 84 93 92 98 101 118 129 142 155
wood and paper products . : 1,026 1,116 1,207 1,262 1,329 L4l 1,632 1,891 1,994 2,037
Iron and products ...... . 1122 1,286 1,339 1,425 1,501 1,661 1,906 2,124 2,398 2,636
Non-ferrous metals .. 3 928 928 873 992 296 970 1,075 1,188 T, 2. Ty, 374l
None-metallic minerals = .. 142 151 158 162 172 181 183 234 262 283
©hemicals and allied products .. - 473 492 553 584 717% 853 997 iy G 1,186 iy 202
MilsEelllanc O SPMAGIMECEUTES oo ..o o oo caon o 86 92 101 109 116 127 143 150 165 186
Ol SO . . e i AR . B . W s 4,530 4,818 5,182 5,361 5,729 6,139 6,947 7,788 8,481 9,029
\

g, <y 1 IR = EF PO R S R Ry PRI 3,108 3,184% 3,444 3,662 3,975 4,016 4,223 4,656 4,905 5,296
ST o TOOEST TL | R DR e 1,513 1,701 1,821 1,998 2,028 2,085 2,197 2,464 2,656 3,002

Mrilities:
Rallways ......ceucveue 472 479 506 472 456 440 399 427 440 425
Other (exclud 544 551 513 557 506 554 620 703 750 RO4
STHeOT. RS T R 1,016 1,030 1,019 1,029 962 994 1,019 1,130 1,190 T
1Bing ol i 612 608 629 674 700 738 821 913 1,007 187+
cienelas 1,471 1,587 1,775 1,872 2,054 1,623 1,817 2,040 2,241 2,483

I nLETPTLSES ...... 225 234 282 300 295 327 396 463 500 548

¥iscellancous investment ... 587 653 840 872 925 1,250 1,355 1,437 1,590 1,710
% i S Ay . a0 R .y K .. 15,826 16,718 18,001 19,155 20,537 21,558 23,389 25,723 28,030 30,509
Owned in United Kingdom
Goverament secuclities:
vovernment of Canada .......... 60 48 50 48 4 21 10 7 12 23
Frovincial ......00a0e 48 &7 67 60 58 60 62 73 90 132
SOl A . L LR CE R 33 32 30 29 28 30 28 28 28 27
SibeEotadd .. S .. . EETY. 2 ol o SRR 151 127 147 137 121 111 100 108 131 182
i acturing:

vcgetable products .u...aeienaaiaiao.s e 131 137 136 136 pic 5 153 1155 157 164 165
Animal products ... 5K i 8 7 7 7 b 8 10 10 12
Textid 8l . . Beenn o oo i - 8 AR 59 55 53 48 46 47 44 47 48 49
Wood and paper products .. - 159 167 176 188 180 243 234 246 235 223
Iron and preducts ...... ‘e - 194 201 209 20% 203 203 205 200 210 LS
Non-ferrous metals ....... cee 192 188 177 183 184 182 182 188 194 128
Non-metallic minerals ....... e 45 b 54 66 66 49 50 38 3% 43
Chemicals and allied products . 198 169 176 183 181 182 187 192 192 21i
#iucollaneous manufsctures ..... PO i 5 5 | 6 6 6 6 6 5 5 4

{

S1b-tOtAlE ..iiaioimmonecotianas b oo FAE e i« 945 985 ; 992 1,026 1,028 1,071 1,067 1,083 1,095 1,050
Petroleum and natural gas ..... 162 270% 296 355 392- 451 543 542 554 549
Mining and smelting ...c...cvvenviciaroarotonsons 160 152 148 184 162 210 199 209 215 218
veilities:

RALIWAYB ooeeunranseiosroroconraronnootuotccas 783 755 699 618 555 500 476 467 422 410
Other (excluding public enterprises) .... 125 125 76 78 54 24 24 29 36 71

BUE-COCEILE oo ofuls « B« - <= oo Sl <Ko W, s %08 880 775 696 609 524 500 496 458 481
Merchandising .....civevacenes 225 214 238 241 260 271 281 289 308 425
Financial ,...... 413 469 SIE 487 514 561 567 524 555 65
Other enterprises ..... 45 5k 50 45 46 58 61 67 69 i
Miscellbaneous Lnvestment 200 211 224 228 216 203 194 200 191 178

Tatal ilnvestment .. ....ceeee-obemccciarons . 3, 188 3,359 3,381 3,398 3,348 3,460 3,512 3,518 3,576 3,700
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TAMLE V. FOREIGN LONG-TERM INVESTMENT IN CANADA, YEAR ENDS, 1959-68 — Concluded

Classification by Type of Investment

Type of dnvesduent 1959 1960 1961 1962 1963 1964 1965 1966 L1962 1968

millions of dollars

Owned in All Other Countries

Government securities:

Cevornmen ko ERCRnRAusEL L. B o8 . s - o' e rgreee 169 161 191 164 170 186 195 156 149 310
FEovAnclal L NN Tty e S 28 41 35 34 32 3% 37 42 57 269
Municipal ..e.0c0-vies. “eseresseansusrensenan 10 17 16 15 15 15 15 15 16 39
BabeBocalls™ < .. R EEE S o Lot e s e s T2 239 242 213 217 235 247 213 222 618
Manufacturing:
Vegetable products . 2% 32 27 3 25 25 25 20 23 32
Animal products ., 6 6 & 7 7 10 10 13 14 14
Textiles ...... R e 2 2 2 2 2 2 4 4 L 6
Wood and paper products 5 26 32 29 k3 40 38 41 58 67 156
Iron and products .... % 85 93 99 108 106 106 115 121 118 114
Non-ferrous metals = 33 39 35 36 33 39 44 52 65 0
Non-metallic minera ko 40 70 7% 82 81 89 78 86 90 94
Chemicals and allied products = 34 37 39 43 45 60 48 53 58 61
Miscellaneous manufactures ........ aer L | e s 1 1 1 1 1 i 1 i 1 5
EUUECORNLE . . . . ob o o0 0% o5 S - 251 312 312 344 340 370 366 408 441 582
Petroleum and natural gas ............ Vo - - 185 2734 289 367 382 387 502 521 556 605
Mining and smelting ........ asevaceases Bl o o« T . 110 124 125 11s 132 147 162 199 279 333
Utilicies:
RATIERY AR R . o'y oo v eltie o « o ois 0 vininibie dpiaivie oo oo s d 150 172 161 180 163 165 165 161 156 142
Other (excluding public enterprises) ....... - 70 67 67 56 3t 27 23 26 26 33
BRU=COBRIES. . ... coivecinalllas e opibiess oo e 220 239 228 236 194 192 188 187 182 175
- TR LT TETTIO - ST S S 41 50 59 58 57 83 95 95 117 138
Fhancial .. oueevie s tn 306 324 329 329 346 416 492 570 619 616
Ber enterpriscs ,....... 4 12 16 21 22 22 28 29 36 51
kiscel lancous investment ........... 498 564 633 653 630 604 622 627 650 676
Totall Migucotment Bl . oo 20a0 Sissie Jrid oo 1,832 2,137 2,227 2,336 2,320 2,456 2,702 2,849 3,096 3, 764

Owned by All Non-residents

Government securities;

Government of C8N8d@ +.usvsvavanrncvenncnscnes . 612 6l1 657 788 899 897 880 649 556 779
Provincial 1,585 1,632 1,743 1,862 2,217 2,564 2,828 3,171 3,819 4,552
Municipal 515 1,026 1,038 1,087 1,091 1,221 1253 /< K 1,438 1,491
DGOt . B L. 3,12 3,269 3,438 3,737 4,207 4,682 4,961 5,153 5,813 6,822
Manufacturing:
R CHR B o Cae alotsi, "o s aie s Fovn oo v e e R i 664 720 749 787 833 830 889 911 989 1,063
Animal products ..... =y 128 132 145 149 161 189 198 228 239 249
Sokril%ai. L.: .. ofe+ < . B 140 L4l 148 142 146 150 166 180 195 210
Wood and paper products 1,211 1,315 1,410 1,464 1,549 1,722 1,907 2,195 2,296 2,616
Iron and products ,..,. s 1,451 1,580 1,647 1,742 1,810 1,970 2,226 2,445 2,726 2,965
Non~ferrous metals .. ) 1,153 1,155 1,185 1,211 1,213 1,191 1,301 1,428 1,576 1,569
Non-metallic minerals .....,.,... = 227 276 286 o 19 e 31 358 389 420
Chemicala and allied products ,.. o 660 698 768 810 943 1,095 1,232 1,378 1,436 1,544
Migcellancous MANUEACEUTES svvviancvercnraenans 92 98 108 116 123 136 150 156 171 195
SUIEERERININL . « o St s s S oo o 0 v 5 oiaiile 3a oo 5,726 6,115 6,446 6,731 7,097 7,580 8,380 9,279 10,017 10,631
Petroleus and natural 8as ......escvvnveveenconas 3,455 3,727 4,029 4,384 4,749 4,856 5,268 5,719 6,009 6,450
SURInEandEme LEIRE . Ba i s vapass dereoann. 1,783 1,977 2,09 2,297 2,322 2,442 2,558 2,872 3,150 3,553
Utilicies:
R ko il - - = = k- i s[dpabs o1n b oerals 1,405 1,406 1,366 1,270 1,174 1,105 1,040 1,035 1,018 977
Other (excluding public enterprises) ,......... 739 73 656 691 591 605 667 758 812 998
BUR=tOtR e . . 50 IR 5 oo cn oiv o » 0 o 0 B0 SIS 2,144 2,149 2,022 1,961 1,765 1,710 1,707 1,813 1,830 1,975
iae | TEXEE S | S 878 872 920 973 1,017 1,092 1,197 1,297 1,432 1,582
T RS SR [ - T L 2,190 2,380 2,616 2,688 2,914 2,650 2,876 3,13 3,415 3,729
Ui enterprises ....oieeieyeann.. 4 284 297 348 366 363 407 485 559 605 673
Gl ellanecus (NVeSLEMEDT ,iuiyeevenvoannncnnns ivs 1.285 1,428 1,696 1,753 15228 2,057 2,111 2,264 2,431 2,564

DR LR REMED B R, < <'a'e o's slpmoinews v s 55 fe 20,857 22,214 23,609 24,890 26,205 27,474 29,603 32,090 W, 702 37,979
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TABLE VI, FOREIGN DIRECT INVESTMENT(1) 1N CANADA, YEAR ENDS, 1959-68
Classification by Industry Group .
Industry group 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
miilions of dollars
Owned in United States

Manufacturing:
Vegetable products ....c.ccvcecvncononcccaaanas 442 488 504 539 581 576 628 656 723 781
AT AN RO AT S pena o305 o5 - 1pleser s Bogekn e arene o trapaiatn 16,5800 108 111 125 129 41 148 174 196 206 214
SR LGB, o727 T Pt haisse 1o '~o o Feinipialsis o/o1F <105 avie a 68 72 78 82 88 90 97 108 119 133
Wood and paper Products .......csvesvrcoancroane 822 886 939 950 1,035 1,094 1,227 1,328 1,408 1,435
Tronsand IpTodUGte. « kel . o gesiclbiaice oo e oo o thre 1,095 1,198 1,248 1,326 1,400 1,556 1,763 1,942 2,221 2,469
Non-ferrous metals .....c.cveevceconnrmnnsn e 892 890 931 939 950 924 1,027 1,132 1,255 1,338
Non-metallic minerals ......... cerveaseeascanas 127 134 140 136 146 153 159 175 205 225
Chemicals and allied products ......ccavuceavas 460 478 538 565 699 B11 950 1,084 1,138 1,203
Misceilaneous manufaCTtUTES . .....uservensnnnonas 83 91 100 | 109 115 126 142 148 162 177
SUD = CORRREREEY: ek feiorojslass srenale aie ol Y %« o0 lerors. | 4,097 4,348 4,603 4,775 5,155 5,478 6,167 6,769 7,437 By 2751
Petroleum and natural gas ............... . B e 2,836 2,885% 3,060 A27 3,489 3,521 IINE55 4,062 4,290 4,615
Mining and smelting .......-........ aiem e oo © « al8 1.146 1,348 1,451 1,595 1,645 1,747 1,875 2,107 2,323 2,669
(1= TERR 8 e O R R B e o o oo 217 224 228 238 251 276 280 297 316 3B,
Merchandising ......... 5 THRES 3. L 505 501 520 565 587 623 696 759 841 964
Financial ....... 904 1,028 1,171 1,287 1,393 1,027 1,043 1,176 1,371 1,479
Othe r BRl e s PIR e . o riletire feihe: 1= -or> camt-s =, St YL IR 207 215 251 269 265 287 345 400 422 449
TOtale ..eiciccvaocasssososrroaravososarnes 9,912 10,549 11,284 12,006 12,785 12,9594 14,059 15,570 17,000 18,510

wned in United Kingdom

Marmufacturing:
Vegetsble products ,...-......-... oyl = o v ok ool 117 124 123 129 148 146 145 152 157 157
Animal products ..... R TEoon - 640 S g 6 6 6 6 7 b 8 i 10 11
Textiles ..,cievvamnscrocscavncee vieiaie et o b afamaie s . 49 45 43 41 39 39 42 45 46 47
Wood and paper products ,......icvesvsreransnes 127 138 115 133 133 193 184 190 181 173
Iron and Productl ..scum .. vavesseorecononesitaia 180 185 191 1%0 187 185 186 179 193 200
Non=-ferrous mebalS ,.....cicveeriannasonsosaans 64 65 65 60 62 59 58 64 2 e
Non-merallic minerals ...........oeicceocaannra 34 38 37 49 48 31 25 22 22 32
Chemicals and allied produCts «,.eerveenserorns 150 162 170 177 176 178 183 186 186 206
Miscellaneous manufSCLUTeS ...e-vvevceraror-nen 5 5 2 S 5 4 5 5 4 4
slih-Eotala=, , . . W2 . o oot e T e 732 768 755 790 805 841 836 852 870 874
Petroleum and NALUTEL B85 «uvvsevvrornrrancvoanns 116 208+ 234 298 335 391 488 476 4717 471
Mining and smelting ............ . = Y 68 66 62 67 63 104 100 L1l 123 136
UL DITET®S | Jliecoloiomte « srafihs.s slsiors isgere oRailferivaes ofdhfEr s, SHR 40 40 38 38 33 14 14 14 2 56
MeXChaTRIESdRE" 35 vk vin vue iosr - miriall> SIiei=Te ICOmP e, - Y 219 208 231 236 255 265 274 283 304 alet
Financial ......ccovuvevcrtvversvoasorasvoon-nress 168 198 246 234 227 262 262 248 298 FeLih
GEHET entorpTlBas - itk o o - - < e e Togiote o b 41 47 47 43 43 56 59 62 64 it
Totalsh it i B, L, . Bl ilEn| i, 3.5 o 1,384 635 1,613 1,706 1,761 %055 2,033 2,046 2,'h8% 2,318

See footnote st end of rable,
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WRL® VI, FOREIGN DIRECT INVESTMENT(1) LN CANADA, YEAR ENDS, 1959-6B — Cancluded
. Classification by Industry Group
Industry group 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
10 willions of doliars
Ownad in All Other Countries
Manufacturing:
Vegetable products .......ovevvavecrnne . T 19 25 21 23 16 18 20 14 19 20
Animal products .......... SRR R T - L 5 4 5 s 6 6 7 7 7
TeXTES 0.8 cr o5 af ' ghilins Totaltaaisia ol oo Sp7ieTaR: - 1 1 1 1 1 2 2 2 3
Wood and paper product® .......eeccccaarioanann 2 9 10 15 22 20 12 16 29 86
Iron and prodUct® ...csiecccvcanacorontaerennse 70 58 65 68 60} 52 59 60 55 46
Non-ferrous metals ,...... oS R 1 21 28 24 23 24 E 14 33 38 43 45
Non-metallic minerals .............e000000un0an 37 68 72 80 79 87 e 85 87 93
Chemicsls and allied products .......eccoo000000 27 31 33 38 41 56 42 46 49 53
Miscel lansous manuUfactures .........cececeoceee 1 3 1 1 13 1 1 1 1 2
Sub-totals ...c.ierereicearnaane ceerieecanans 182 226 221 254 249 272 252 269 292 355
Petroleum and natural 88 ..........cccc0ancunnne 130 2204 240 326 334 339 459 474 502 557
Mining and smelting scececeiceencan. coresevencean g 25% 36 24 28 37 42 61 lo1 126
BERlffes ... 0oiiiieivraarocainaccsanasiosssaanns 25 21 23 18 16 i1 0! d 7 8
MERhandining .....ccicavcrtacirerorenrericnns e 37 48 53 58 56 80 31 906 107 127
. e INTEURE S S R | R 217 238 243 248 254 311 389 465 506 495
Oillr entecprises ....ocvesnceaanionn i . 10 10 14 20 19 19 24 26 32 46
Totals .....coovvennnee R vereavaenana 610 788 840 948 956 1,069 1,264 1.392 1,547 1,714
Owned by All Non-residents
Hanufacturing:
Vegetable products .......... Geiesvacespolionivos 578 637 648 691 745 740 793 822 899 958
Animal product® ..co-seanssorsoarssoranaciocsan 119 122 135 140 153 160 188 212 223 232
TEXCINOD oo omtlaic ol Satole s oo sbarvenesccnroas 117 118 122 124 128 130 141} 155 167 183
¥Wood and paper product® ...........e. SRR . I 951 1.033 1,064 1,098 1,190 1,307 1,423 1,534 1,618 1,69
Iron and products ..... vareveracaes vedrerriaaie 1,345 1,441 1,504 1,584 1,647 3,793, 2,008 2,181 2,469 2,115
Non-ferrous metals ............... S A e 977 983 1,020 1,022 1,036 1,014 1,118 1,234 1,369 1,427
Non-metallic minerals .......cceevvcvcnsanne o 198 240 249 265 273 271 261 282 34 350
Chemicals and allied products .......cc.cvenn.n 637 671 761 780 916 1,045 175 1,316 1,373 1,462
Miscellaneous maDufactures ..........cocevevnne 89 97 106 115 121 131 148 154 167 183
Sub-tataile . ... .ia. .. e 5,011 5,342 5,589 5,819 6,209 6,591 1,255 7,890 8,599 9,204
Petroleusm and natural S88 .......cceevavenennaanas 3,082 3,313 3,534 3,901 4,158 4,251 4,600 5,012 5,269 5,643
Mining and sWelting .ievevscccneccaarrsoniaoanian 1,223 1,439 1,549 1,686 1,736 1,888 2,017 2,219 2,547 2,931
UtiaEdanl. . .0 B0, BBl e aiiepm e Y LN 282 285 289 29 300 3ol 301 ils 344 423
AEhndIsing J.eicvicierrecnnriitererririneing. 761 757 804 859 898 968 1,061 1,132 1,252 1,408
" S P PR SR T SR Soi esssecrenaas 1,289 1,664 1,660 1,769 1,874 1,600 1,694 1,889 2,170 2,360
. BT SABerpr 18087 . (oo a WBioioi ofa T e o o o o sluis 7o o ob 258 272 al2 332 327 362 428 488 518 565
i TOLAL® L ecuuvveraivoocrsvensosasaroanvasooes 11,906 12,872 13,737 14,660 15,502 15,9614 17,356 19,008 20,699 22,534

{i) ®irect Laveatment covers investment Ln branches, subsldiaries and coatrolled companies .
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TABLE VII. FOREIGN DIRECT INVESTMENT IN CANADA, YEAR ENDS, 1965-08

Classification by Area of Ownershigp

Area 1965 1966 1967 1968

millions of dollars

North America (including Caribbean):
United SEates ......:. R Mt A 1. e 14,059 15,570 | 17,000 18,510
BafiamGale™. & 2. 1 nka®. . . e s se e s iDL . 7 50 57 65
Begmuda® , .80, . S e T LR . i, 4 i 8 14 20 23
by (=700 g SRS i = 5 J8C ¢ o o2l AET L 0 GNP 3 o 4 4
Netherllands TAnER] Les ... . % . 0k se vomictom 2o o ¥ Vo o 018 o 3 5 6
Gther™ X, Jgig. 10! T e, TR el | | et o e, NN } 1

w
—

STz Ve U S R S N 14,122 15,643 17,087 18,610

South and Central America:
Panama ...... AL i Foe, QQEE RN = N A R IO - T 24 24 21 2%
Venezuela ...... [ RO e R oo ORI O ) 3 4 3
QEher gl o . o« g o Raloneoy, . e s SR RN R als . ik 1 1

Subktotalsii, |, .- WL 0 B B ires 0 e,e relibeits o SR ¢ ol 28 28 26 27

Europe:
Uniiced 'KERgdoms . \w S o7 5 b 70 G Phe 5 ogals [t o o YLE RN - e o 2,033 2,046 | 2401852 2,310

European Economic Community:
Belgium and Luxembourg ........cec... N 700 M s 224 235 237 228
Lovaiey o oo TR TRLGIGAIR L SERE L BT s T T R 184 25 260 328
LEdiiat. Al a s, . A Ll W 28 56 76 53
NeGHET SRR, . .66, % & 5 Tanss o Poheis N o (N5 oo SHenox's) MRS ofes 334 332 % 7] 4
West Germany .......... oSBT cAop o) Fo oo T O o o 127 144 158 15%

LT TR ) S SO Y TS A R W s e oee 897 982 1,068 1,106

DeRmSEIN » +vul v p diiie s i L e R i) hmr T s 12 3 16 L5
DGV o oichioienagodh U o ostomononolonh oo lobonets soms PoREREE oo SIS v NN Rs s\ Ph 2 2 2 3
SwedBh. . ¢ i) s S e R & ool IR e o L T L8 ons o 36 89 40 54
Syl tZe L aINdLE . Fiaae. oo o oruorels P of slitrore o oRa v ogemoriily . o SEECES ko o b 179 190 197 230
A EGr. . e, ., AR T i, ot e onett W L o AR B r 1
LR ARAN Goori, 8t i ess Mohoke, T o § ABAT i ot TS 2 o « NTENE 5 9 10 J 6
IR o 275 s s 6t « « Fisio n.o v oxo'ole) o o spe » FoNeRo I Eaeten s ¥ iReR L l

SUBBOERNEL oreieia s e %o s o MU\ 5 m e g 3,164 9,271 3,485 35 1
fadica™ | 0% X Lo, o BNl N, . AL S o . 16 24 46 48
Asia:

Japani, .45 Y R | L e B R b B N Ot > a7 - O 5 10 7 34 62
Hope® K@ .. & S . lotthe Aok add b o B L AN
OHRET .72 o, Pl e kil o Mo 5T . T A f L1 12 1

SubECSEa . . B . o e ) T Jo NS W 21 28 47 82

Australasia:
AUGHET 2R | o et s o R s e e e, e 2 2 2 4
GEher, B2 NS, stale oo Saboral o AR R X 3 ) 5 6

Sub=totalle 5.2 . BEL T L. W R R 5) 7 8 10

Totals ~., Tt 0 LT L B K7 008 S0 B o 17,356 19,008 20,699 22,534

Developed Countries — Totals .......0.0c0.0 i | 187" 25 18,892 20 35¥11 22,378

Develioping- ‘Ceuntries: — Totals ' ws o i dauls 7 Sma oD 104 Lle 127 T

Centrally Planned Economies — Totals .....coveenscnas 18 1 1 2
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ZABLE XI.

Classification by Area of Control

FOREIGN CONTROLLED INVESTMENT(1) IN CANADA, YEAR ENDS, 1965-68

Area 1965 1966 1967 1968
millions of dollars
North America (including Caribbean):
ORI 0. P o o 555 s « o o opeiii o oo offbiadliilie 1 570 oWw. < 17,524 19,461 21,587 23,521
..... 67 76 89 81
T e oW W S | AR A by 10 16 22 25
............................................ 7 10 i3 1t
DR Gh e RIRRdGFAREIL VE8 o i « - 00 oup e = 0% s o B0 PR . - b ’ 6 6 7
.................. 1 2 3
BB MEISE k. 5 . W - 5 e e s AN ik~ oy o TR 5 e age 17,612 19,570 24 719 23,650
South and Central America:
............................................ 28 30 27 29
................. 3 4 5 4
....................................... twe (LW i 1 2 2
ST 21 et . . o B, e e s TR L 32 35 34 35
IR R AN, | . o oo o o o 1t T WV o SR el 3., 6123 3,813 4,021 4,220
European Economic Community:
Belgium and Luxembourg ......iciwesoua 5 e e 340 35 873 408
DR v B o)+ csolbbgel s mphe T . 0 e Turi ) S 495 563 647
....................... 35 78 96 95
T Tt - A S S e s I @ W8 416 424 425 437
West Germany ..... b s ol TN e R v AT 08 214 244 263 257
BRh-Eokalsh. .. 3. - W80 ) L R T S 1,382 1,598 1,720 1,844
................................... 13 e 16 16
........................................ 3 2 2 3 3
............................................ 72 70 72 79
S feB T AT SR N el TRy oy (s SN oacas 253 268 280 328
......................... { 2
....................................... . ) 9 3 13 \ 9
............................ 39
SR Teple o I e PRI - PR S B, 352 S 79 65,125 6,534
.................. 39 74 113 141
......................................... ¢ 11 19 44 80
B S BT B TR L TR L e 1 19 21 16
L e e T TIORE NE. IRPECH) 13
Sub UL (0| ol L T, L, S o T T 22 38 65 109
Australasia:
P e B D A 2 2 3 4
....... 5 7 7 10
BiEsdmitals. ... oo . TR o T L, S 7 9 10 14
P a2, 4 BN T i T | LEET 23,064 25,503 28,066 30,483
Dewalopad Countries — Totals .........diV.vies s ivolnns 22,928 25,335 27,875 30,275
Tyveloping GouRErdes— TOERLS" %o - . Fhev - oo s o0 ¢ o5l o 1.3 167 190 206
Centrally Planned Economies — Totals ...............- 1 1 1 2

(1) Includes investment from foreign countries of control and portfolio investment from other foreign
countries and Canada.
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Wb V. ARIEER OF CASApTR S SeNTaM e A rNEASCT) o s Mes, [063-88 .
Classification by lndustry Group and Country ot Ownership
Comtrolled in Controlled in Controlled in
United States United K{ngdom All Other Countries
Total
1 controlled
Indust roup 3 . -
MK Substder o o Subsid N Ll Subaid e outside
iaries or iarfes or faries or Canada
porated Total porated Total porated Total
controlled N hes controlled Helnchas controlled o i
companies Fausne. companies compsnies
1965
Manufacturing: i

Vegetable products ..........cuivenerens 168 6 174 gg _1 :‘7' 1; = 12 Z;g
Angmal products ... 20 62 1 g.’; 2 o ] g i 9 Wi
TERtILea T Bis e = 101 1 1 H = 2 & o E 15 361
Wood and paper products - 255 11 26 e [ e e ) i o
Iron and products ...... . 660 2 682 - F| = 5 3 = |
Hon-ferrous metals B 348 9 357 B o - = 135
Non-metallic minerale ......... A 80 3 83 2; 1 = % ¥ i Cil
Chemicals and allied products . 400 23 423 5 N o P L s 173
Miscellanecus manufactures ........... . 154 & 158 10 -

Sub-totals ,.......ciiiinierrrecranas 2,228 80 2,308 487 3! 490 188 1 189 2,987
Petroleum and nstural B8s ............. - 4086 95 501 43 = 43 | " o 82 626
Mining and smelting ......cciuveeaceccrnns 288 34 322 52 - 52 | 29 L 30 404
Utilities:

& - 3 o' = 5 18
RELLIVAYS .o aieioncons oncsooie.iiamemni 9 4 13
Other utilities ......cc.cc0caus cevecne 93 24 117 28 3 1 2t 8 29 177
Merchandising ..e.ocvesseversocascacoreas 1,093 129 1,222 398 35 433 191 8 199 1,85
Financial: [
Financial institutlons except insurance 116 19 135 53 - 53 fg 3? §g ‘; .
Insurance ceeanathaels 32 163 195 27 71 98 E
B 194 13 207 82 2 84 108 3 11 o
Real estate . aa d o o o a0 SR o7 X 47 93 1 9% i
Other holding companies(2) .......... e 53 v 55
» 10O
Other enterprises ............. . - 00 731 Bl 812 192 8 200 84 & 88 1,1
Tocatai@yy . ¥ 45 sl IR e 5,243 644 5,887 1,414 122 1,536 833 70 903 8,326
1966
Manufacturing:
Vegetable products ...............Z.... 175 [} 181 87 - 87 18 - 18 286
Animal products ... od 68 1 69 23 1 24 9 - 9 102
Textijles =, . . .5 FUS 107 2 109 28 - 28 11 = 11 148
Wood and paper products 259 12 271 77 2 79 17 - 17 367
Iron and producta .... 702 23 i 120 - 120 46 - 46 891
Non-ferrous metals .. 358 10 3e8 54 - S4 28 — 28 4350
Non-merallic minerals .... 79 4 83 24 — 24 32 - 32 139
Chemicals and allied products . 4 402 22 424 61 - 6L 44 - 44 529
Miscellaneous manufactures ...... o N 151 4 155 Il - 11 4 - 4 170

Slib-tBEals TR L. MR . e LT . 2,301 84 2,385 485 d 488 209 = 209 3,082
Petrolewm and natural gas ........cece-s. 348 98 446 53 - 53 95 9 98 597
Mining and smelting ............ P 288 33 a1 44 - [ 38 b 39 404
Utilities:

BBlrays S, ot e oo K 9 6 15 6 - 6 - - - 21
Other utilities ... 90 22 112 3l 3 3% 21 “] 30 176
Merchandialag se%aheesevivsoancsas 1,15% 123 1,282 416 36 452 209 8 217 1,951
Financial:
Fipancial institutions except insurance 123 16 139 52 - 52 30 2 32 e ]
Snsucanoee .., ... 3%, . Bt e 29 164 193 27 68 95 16 38 54 -
Real" esate.. ... d. 1 ety i vas 189 16 205 86 2 88 1m 3 114 &
Other holding companies(2) .. [ 2 46 47 - 47 82 1 83 ik
Other enterprisss ........... o0, SR, 715 70 805 190 ? 197 92 e 9% 1
Totals(d) ... et XL Qe SE e o 5, 315 634 5,949 1,437 119 1,556 903 67 970 3473

See footnote(s) at end of table.
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TARLE XV. NUMBER OF CANADIAN CONCERNS CONTROLLED ABROAD(1), YEAR ENDS, 1965-68 — Concluded

Classification by Industry Group and Country of Ownership

Controlled in Controlled in Controlled in All
United States United Kingdom Other Countries
Total
Industry group controlled
Subaid- Subsid- Subsid- outaide
controlled ::" : S controlled :":chu controlled ::an hel
companiea e companies e companies 3
1967
Manufacturing:
Pagatable pradilBrs N . s ve cvmoes o a0 e 168 6 174 97 - 97 18 - 18 289
Animal products ... . 67 1 68 21 1 22 12 = 12 102
Text{le@s (oesvncecsacann. . 118 2 120 29 - 29 9 - £ 158
Wood and paper products ... s 269 10 279 13t 2 73 | 2% - 24 376
Iron and products ...... . 720 24 b 127 - 127 &4 - &4 915
Non-ferrous metals ... g 3in 7 378 55 - 55 3l - al 464
Non-metallic minersls ....... . 81 5 86 26 - 26 s - 38 150
Chemicals and allied products - 406 22 428 70 - 70 41 - 4l 539
Mlscellaneous manufactures ... 160 4 164 10 - 10 4 - 4 178
SUDSEOUINIE. L b et ot e v as s ania o 0w et 2,360 a1 2,441 506 3 509 221 - 221 3,171
Petroleum and natural Gas .....cccocevne - 32 115 427 58 - 58 73 2 75 560
Rldning and, swellEINg ... cui. . aaltins anonen 250 34 324 44 - 4b4 41 1 42 410
Utitities:
Bn IV G i e o o s onoa dowiate B 20 L 10 5 15 4 - 4 - - - 19
Ouher utfliedes ...coereotcancccivacees 97 24 121 32 35 19 | %] 2 188
8 TiLEU TS T 1,162 120 1,287 472 k) 503 199 8 207 1,997
Finasct a1
Finsacial institutions except iasurance 127 15 142 55 - 55 32 1 33 230
TRRRFRNCE ¢t o onnioceicarorsonanares 34 167 201 27 66 93 15 37 52 346
M) REERLe % Ve eiccnaectianinnceres 201 17 218 85 2 87 118 % 123 428
$Har holding companies(2) ............ 47 b 48 50 - 50 92 1 93 191
DT MILETPrigen ...couverniueennnnnanns 782 7% 856 187 5 192 107 6 112 1,161
Totals(5) “esvrisesrivesesensusne 5,427 653 6,080 1,520 110 1,630 917 74 91 8,701
1968
Manufacturing:
Vegetable products < .ccuiieiensuncanes 158 7 205 98 - g8 17 - 17 320
Animal products .... 68 1 69 27 1 28 i - 1t 108
Textillae . . . - s+ als o 4 . 125 3 128 28 | - 28 10 - 10 166
Wood and paper products 263 11 274 76 3 79 26 - 26 379
Iron and products .... 771 27 798 14 - ‘ 114 44 - 44 956
Non-ferrous metals ... 38l 7 388 56 - 56 32 - 32 476
Non-wetallic minerals ....... 82 5 87 33 - 33 40 - 40 160
Chemicals and allied products 433 23 456 70 - } 70 41 - 41 567
Miscellaneous manufactures ....... 162 4 166 11 - 11 7 - 7 184
SUD=LOtALS .. cccrnvencoinermenrcnies 2,483 88 2,571 513 4 517 228 - 228 3,316
apvElouts and natural gas ........ 362 129 491 57 - 57 73 2 75 623
‘Wlabeyg and ewelting ......... Gesssacan ore 336 38 374 42 - 42 47 1 “8 Lb4
FuriEuica:
PIWAYS oo sliean T R o, 10 15, 15 4 - 41 - - - 19
Mtmns utilities ....... o 92 24 116 28 2 3L 18 13 31 178
el diing ... iieeien. S . - 1,256 119 1,375 482 28 510 212 8 220 2,105
Fimmmuinl :
Flnmicdal institutions except insurance 145 16 161 52 - 52 36 1 37 250
IINRCE o) - el o o o oo il 34 171 205 27 64 91 15 35 50 346
Wl catete .. .do..oao.. e - e 191 19 210 88 2 920 162 6 168 468
Oefime holding companiea(2) ............ 50 1 51 49 - 49 97 /| 98 198
Dmg Bnterprises .. ovieiacniraicasinns 755 73 828 180 6 186 143 6 149 1,163
TEals(6) ...... D P 5,714 683 6,397 1,522 107 1,629 1,031 73 1,104 9,130
i
vompanies by residents of the countiry in which tontrol lies is showm 41 direct { in ¢ ding tables.

'fu_ﬁ: hook vaive of investment im these
Wucludes non-resident owned investment corporations (ncluded with miscallaneous investment.

3 includes wholly-owned subsidiaries of Canadian companies
{L'x Includes wholly-owned subsidiaries of Canadian compenies
ries of Canadian gompanfas

Gl e, Oyl 1m0

5 Includes wvholly-ownad guhsidf
(] e L vl mibe

TN

controlled in:
controlled in:
contralled (n:

Rk rEmlanid m)

the United States, 1,327;
the United Ststes, 1,456;
the Undthad Sthtas. 1,519

ump Uil aEsaa, i, M3

the United Kingdom, 620; ALl Other Countries, 202,
the United Kingdom, 652; All Other Countries, 237,
the Ui ged Kingdom, 753 A1l Qthar Gauntrfys
o Dudzad Wisgibess, T97; all Dudee Commisise, 384,

2649,
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STATEMENT 26. CHANGE IN RECORDED NUMBER OF CANADIAN CONCERNS IN WHICH FOREIGN CA™[Ta:
IS INVESTED, 1965-68
Controlled in
Item All All
g‘;;te: E:i‘jd Other Foreign | Canada Total
- 8dem | countries| Countries
1965
Nimber at beginning of year ... M. . .+ o <o i T 5,590 1,400 818 7,808 2,928 10,736
Add:
New ledterpriseswith fofeignreapital ., .. .5 Gaas Bl s oos + 453 + 77 + 89 + 619 + 238 + 857
TransfensTof contiol .. ... ol .. ..o RN T + 15 + 5 4. 10 + 30 + 35 + 65
Subtract:
IEeLs fecsilaflidoniBuo isee 0. WS, TR Lo, L on 0. e L L - 35 =2 - 2 - 46 = L
Enterprises now wholly-owned by Canadians .........coonvu. ~ 42 = -l - 4 — 48 - 28 =S5
Enterprises liquidated, merged, €tC. ......vvvvvuce nnsses — 226 - 32 - 22 —~ 280 - 68 - 348
Add:
Net increase in Canadian subsidiaries of these enterprises 4+ 132 + 97 + 14 + 243 + 34 + 277
Number at endiof Yyear ......eccccvuseranses 5,887 1,536 903 8,326 35,120 11,446
1966
Number at beginning of year ......coeveieinseincarascesranaa 5,887 1,536 903 8,326 3,120 11,446
Add:
New enterprises with foreign capital ...........vvvvvunnes + 215 + 30 + 52 + 297 + 176 + 473
Transferskaf control, . & .. ..c e o R .. A0 . - AN R | . Ehe <18, +- 5] +=11 29 . 528 + 57
Subtract:
Tranefexs "officanbrol W Job.i... . . Mo . . o e i W | - 29 - 6 - 2 —wd =2 28 - 47
Enterprises now wholly-owned by Canadlans .......eeeveeosns - 37 - 2 ~ &4 - 43 - 23 - Oa
Enterprises liquidated, merged, €tC. ....iveveveciveranansoa - 229 - 39 - 25 - 293 - 61 - 304 .
Add:
Net increase in Canadian subsidiaries of these entcrprises + 129 + 32 + 35 + 196 + 139 + 328
Number "at endiofy year WlIiES oo bt le 30+ o v - (R o 5,949 1,556 970 8,475 3,359 11,834
1967
Number at beginning of Year .....c.cvevenvevvernrevennanenns ¥ 5,949 1,556 970 8,475 3,359 11,834
Add:
New enterprises with foreign capital L.......ovievaroivans + 556 A3 0 + 78 + 673 +MA95 + 968
Transfers of control ..... ks Vo= ae s+ sue R« ¢ <. s - s o 4 + 47 + 20 o S P i, B2 + 48 + 130
Subtract:
Transfers of control ....... e Sy e e =55 =9 - 13 - 77 - 53 & 1130
Enterprises now wholly-owned by Canadians ................ =F=50 - 8 - 9 - 67 - 57 - 124
Enterprises liquidated, merged, €EC. ..cu.ctceacaronaasneos — 430 - 69 — 62 — 561 — 148 - 709
Add:
Net increase in Canadian subsidiaries of these enterprises + 63 + 101 1P + 176 + 12 + 188
Number at BRE"Ofr%ea riy vk b .« o . Sl S o P U 6,080 1,630 991 8,701 3,456 12,157
1968
Number at beginning of year ......... e e B 6,080 1,630 991 8,701 3,456 12,157
Add:
New enterprises with foreign capital ...... + 327 + 24 + 92 + 443 + 110 + 553
Transfers of control .....s..... v - . el WA e + 44 *_9 + 18 + 65 + 3% + 102
Subtract:
ransier sl cont®ol .. ... ... 8 o T.. il L e ol T L T - 35 - 10 - 6 =5 -~ 51 - 102
Enterprises now wholly-owned by Canadians ................ - 29 - 5 -3 = - 41 - 78
Enterprises liquidated, merged, €EC. .....ovcnaveinnansine = 214 - 32 - 25 - 271 - %68 -~ 339
Add:
Net increase in Canadian subsidiaries of these enterprises + 224 + 19 + 37 + 280 + 214 o h
Number at end, of yyear ..AL TSR . A . g 6,397 1,629 1,104 9,130 3, G5 12,"

Note: These numbers exclude non-resident owned investment corporations whose Canadian assets are measured indirectly and are »
component of miscellaneous investment.
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STATEMENT 73, ESTIMATED DISTRIBUT ON OF OWNERSHIP OF NET CANADIAN LONG-TERM FUNDED DEBT,

. YEAR ENDS, 1958 AND 1968

Cleasi’ication by currency of payment

Owned in
Amounts
TR e it . United United A1l Other
SDEQH QNEReErLAnCY # States Kingdom Countries
1958 1968 1958 1968 1958 1968 1958 1968 1958 1968
millions of dollars
Government of Canada, direct and guaranteed
(excluding raflways):
Payable in Canadian dollars only(l) ....... 13,576 [ 19,173 | 13,160 | 18,802 286 214 30 23 100 134
Payable in foreign currencies only ........ 338 408 190 - 110 232 35 - 3 176
Payable optionally in Canadian or foreign
e e U TR RO | I S = i ‘ol ‘- 5 = - = ' -
R LS v Py i ¢ il - - - . e 13,914 | 19,581 {13,350 | 18,802 396 446 65 23 103 310
Provincial, direct and guaranteed (excluding
railways):
Payable in Canadian dollars only .......... 3,857 | 11,594 | 3,734 | 11,211 59 276 42 58 22 49
Payable in foreign currencies only ..... . B 951 | 4,143 ) 21 946} 3,829 - T - 220
Payable optionally in Canadian or foreign
Rutoencites . . . of.op . LN, L SO Lk . 216 62 9 15 202 46 5 1 - -
Sub-totals ............... BT oo gl 5,024 | 15,799 | 3,748 | 11,247 | 1,207 | 4,151 47 132 22 269
Municipal:
Payable in Canadian dollars only .......... 2,214 | 5,131 § 2,103 | 4,846 79 251 26 23 6 !
Pa#gable in foreign currencies only ........ 626 | 1,192 3 3 619 1,159 3 3 1 27
Tagable optionally in Canadian or foreign
RECEnCTEEM . W, o, o L L sl B Sl L 70 29 23 12 43 15 4 B - 1
.. Bib-cotilesls. .7 .. .. cTe T AW, ... 2,910 | 6,352 | 2,129 | 4,861 741 { 1,425 33 27 7 39
|
Raglways: i
Tayable in Canadian dollara only ......... .| 1,263 ] 1,338 | 1,231 | 1,244 9| 28 11 13 12 53
Payable {in foreign currencies only ........ 435 448 - 22 155 IS5 278 247 2 22
Payable optionally in Canadian or foreign
purcénclies™ i . v L. L. N .. L A 48 - 31 - 1 - 3 - 13 -
Shh- tQERIS /1. . oam il . Rg - ol | 1,746} 1,786 | 1,262 | 1,266 165 185 292 260 27 75
Other corporations:
Payable in Canadian dollars only ...... va o | (S0l 2-[EL1, 2550 | R0 v 9928 419 1,048 193 119 91 159
Payable in foreign currencies only ........ 1,394 | 3,443 k¥, 114 1,327 3,274 13 5 17 50
Payable optionally in Canadian or foreign
cUnrendlies k. . .am 7 od e B sl 6, 177 3L 56 s 117 16 1 - 3 -
L e TR S | AR 7,083 | 14,729 | 4,902 | 10,058 1,863z 4,3382 207 124 111 209
Total bonds and debentures:
Payable in Canadian dollars only .......... 26,422 | 48,491 | 25,037 | 46,032 852 1,817 302 236 231 406
Payable in foreign currencies only ........ 3,744 | 9,634 235 160 3,157 |48, 651 329 328 23 495
Payable optionally in Canadian or foreign
B acea~. s L., e, 511 122 119 42 363 77 13 2 16 1
A e . g . SN . e....| 30,677 | 58,247 | 25,391 | 46,234 | 4,372 | 10,545 644 566 270 902
i
1958 1968
millions of dollars
(1) Excludes treasury bills and notes ............ g Tevete an e I AT o svlate e sl nee . N S 1,495 2,825
(2) Includes corporate bonds held by United States parent companies and affiliates:
Payable in Canadian dollars ofily ..........ciinuneonannana = . S e T . S0 2. % . 6 3
Payable in foreign currencies only .........¢.ueieecuann L AT N N B ) O oA 151 120
Payvable optionally in Canadian or foreign currencies ........cecesieeeass S Wecetd, IPOS o fe . 37 -
. b T TS SR T A s S LT pit o L8 SEPTNRET S e, T ST Y 194 123

. Mogs! Bomds payable in foreign currency are converted at the rate of $1.00 U.S, = $1.00 Cdn. for issues payable in United
#tates dollars and at exchange rates current at the time of issue for other foreign pay bonds.
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