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QUARTERLY ESTIMATES OF THE CANADIAN BALAI10E OF INTER1ATIONAL PAYI€NTS 

THIRD QUARTER 1972 

The current account balance weakened considerably to a seasonally adjusted deficit of $355 
million in the third quarter after showing some strength in its movement in the previous quarter. The 
increased deficit resulted from a sharp $343 million decline in the merchandise trade surplus which 
dropped to $75 million. The non-merchandise balance, due to irregular factors, improved slightly to 
a deficit of $430 million, down $16 million from the second quarter. The weakness of the current ac-
count contributed significantly to the slackening pace of economic activity in Canada as measured by 
the change in Gross National Product. Special factors affecting the flow of some merchandise trade in 
the quarter were the extended shutdown of a major automobile company in Canada to switch its product 
line, as well as dock strikes on the Canadian west coast and in the United Kingdom. Such factors which 
distort the month-to-month pattern of trade, and to some extent quarterly movements when the events 
bridge quarters, make it difficult to interpret the underlying trend. 

Capital movements, unadjusted for seasonal variations, led to a net inflow of $51 million, a 
decline of over $350 million from the previous quarter. Transactions in long-term forms produced a net 
inflow of $247 million, a drop of almost $4Q0 million from the high level of the second quarter. The 
most significant factor accounting for the decrease was the $426 million reduction in the inflow from 
the sale to non-residents of Canadian new issues, particularly provincial direct and guaranteed bonds. 
This decline was associated with a general reduction in total borrowing in capital markets by these 
borrowers. 

Suninary Statement 

1971 	1972 
1970 	1971 

1IQ 	IIIQ 	IVQ 	IQ 	IIQ 	IIIQ 

uiillions of dollars 

asonally adjusted 

Merchandise trade balance + 586 	+ 605 	+ 382 	+ 168 	+ 418 	+ 	75 
Balance on non-merchandise transactions - 422 	- 503 	- 637 	- 494 	- 446 	- 430 
Current account balance + 164 	+ 102 	- 255 	- 326 	- 	28 	- 355 

Not seasonally adjusted 

Current account balance 	............... + 1,036 	+ 348 + 103 	+ 293 	- 206 	- 466 	86 	- 	48 

Capital movements in long-term forms 	+ 	742 	+ 393 - 	9 	+ 	1 	+ 151 	+ 311 	+ 637 	+ 247 
Capital movements in short-term forms 	- 	248 	+ 	36 - 	87 	- 152 	+ 635 	+ 215 	- 229 	- 196 
Net capital movement(l) 	...............+ 	494 	+ 429 - 	96 	- 151 	+ 786 	+ 526 	+ 408 	+ 	51 

Allocation of Special Drawing Rights .. 	+ 	133 	+ 119 - 	- 	- 	+ 117 	- 	- 
Net official monetary movements 	.......+ 1,663 	+ 896 + 	7 	+ 142 	+ 580 	+ 177 	+ 322 	+ 	3 

(1) Excluding items shown below. 

Capital movements in short-term forms resulted in a net outflow of $196 million, little changed 
from the second quarter. 	There were, however, substantial changes In several component accounts which 
reflected to some extent continued unsettled conditions in international financial markets. 	Flows 
representing changes in resident foreign currency holdings swung by $1.1 billion as residents built up 
their balance by over $550 million. 	Offsetting movements came from a decline in the outflow due to a 
slowdown in the pace of non-resident reduction of their holdings of Canadian money market instruments 
md a swing of almost $1.0 billion to an inflow of over $430 million in the category "other ghort-term 
cspital transactions". 
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S 	Hw current account deficit, unadjusted for seasonal variations, was $48 million in the third 
This deficit combined with the net capital inflow of $51 million produced an increase in 

r1t official monetary assets of $3 million in the quarter. Month-to-month changes were also relatively 
small. The last time an increase of such a small magnitude occurred was the $7 million rise recorded 
in the second quarter of 1971. 

Current Account Transactions - Seasonally Adjusted 

The improvement in the current account balance which appeared in the second quarter of this 
year was not maintained in the third quarter as the deficit on current account rose by $327 million to 
$355 million to become the largest deficit since the second quarter of 1960. The deepening of the 
deficit in the third quarter was due to a cirastic $343 million reduction in the merchandise trade surplus 
to $75 million. In the quarter exports fell by about 6 per cent to $4,716 million while imports, on 
the other hand, rose by about 1 1/2 per cent to $4,641 million. The rise in imports reflected some 
slowdown in their growth from previous rates. The decline in exports was mainly concentrated in July 
and followed a June total which was unusually high. Developments in Canada and abroad have contributed 
to the shifting patterns of imports and exports. The level of economic activity in Canada together 
with a certain amount of sluggishness in foreign demand for Canadian products following a period of 
slower growth in a number of overseas countries, were important factors. In addition, dock strikes on 
the Canadian west coast and in the United Kingdom and an extended shut down of a major automobile plant 
in Canada to switch its product line accentuated the weakness in Canadian exports. 

Declines in exports occurred both to the United States and to overseas markets, the former 
falling by over $200 million and the latter by over $100 million. Within the latter group exports to 
the United Kingdom, the European Economic Community and Japan declined by about $100 million, $35 mil-
lion and $10 million respectively. Imports from the United States rose by about $40 million while from 
overseas countries they went up by about $20 million. There were declines in imports from the United 
Kingdom and Japan of $40 million and $16 million respectively and an increase of $50 million from the 
European Economic Coninunity. 

On a commodity basis there was a large increase in exports of wheat, with smaller rises recorded 
•r motor vehicle engines and parts, agricultural machinery, aircraft engines and parts, scientific 

quipment, woodpulp and lumber. There were major reductions in shipments of motor vehicles, nickel, 
nd copper, while smaller declines were recorded for aluminum, newsprint, communications equipment, 

\ynod products and meat and dairy produce. There were increases in imports of automobiles and trucks, 
tractors, communication equipment, apparel and footwear, miscellaneous equipment and tools, office 
machines and agricultural machinery, and decreases for motor vehicle engines and parts, machinery, non-
ferrous ores and alloys and fuel oil. 

With total non-merchandise receipts rising by 4 per cent to $1,382 million and payments by 2 
per cent to $1,812 million, the non-merchandise deficit dropped by $16 million to $430 million, the 
lowest deficit since the second quarter of 1971. An increase in dividend receipts, due mainly to a 
large irregular dividend, was the single most important factor accounting for the decline. Receipts of 
interest and dividends rose in total by 53 per cent to $211 million while the deficit on this account 
fell by $74 million to $160 million, its lowest level since the fourth quarter of 1964. 

Travel receipts fell by $24 million to $298 million while travel payments also registered a 
drop, falling to $340 million. In the case of travel expenditures by non-residents in Canada it appears 
that there were declines in both the number of United States visitors and in their average expenditures. 
On the payments side there seems to have been a reduction in the number of Canadian travellers to the 
United States which was only partly offset by an increase in expenditure per capita. 

The freight and shipping account, partly reflecting the sharp fall in the merchandise trade 
balance, swung by $22 million to a deficit of $16 million. The deficit on "other services" rose 6 per 
cent to $215 million, the highest deficit so far recorded on this account. An increase of $33 million 
in payments to $549 million due to a rise in expenditures on business services exceeded the increase in 
receipts on business services and miscellaneous income by $13 million. Gold production available for 
export remained practically unchanged at $29 million. 

The surplus on transfers dropped by $12 million to $43 million. Transfer receipts, due mainly 
to a reduction in immigrants' funds, were $11 million lower than in the previous quarter while transfer 
Iyments rose marginally to $162 million. At $104 million inflows of inheritances and migrants' funds 

it-11 to their lowest level since the second quarter of 1971. The surplus on this account deteriorated 
. Iv $6 million to $57 million. There was a smaller reduction in tax withheld on income distributions 

l,d service payments to non-residents while personal and institutional remittances from abroad remained 
Inchanged at $32 million. On the payments side a small reduction in emigrants' outflows and a small 
icrease in remittances abroad produced a net increase of $1 million. Official contributions remained 
unchanged at $57 million. 
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Current Account - Unadlusted for Seasonal Variations 

In the third quarter there was a current account deficit of $48 million. Total current receipts 
were $6,221 million while total current payments were $6,269 million. Merchandise exports, accounting 
for about 73 per cent of total receipts, stood at $4,522 million; merchandise imports amounted to 
$4,330 million and represented 69 per cent of total current payments. There was a trade surplus of 
$192 million which was, however, more than offset by the deficit on non-merchandise transactions. Ex-
ports to the United States, at $3,080 million accounted for 68 per cent of total exports; other rel-
atively important markets were the United Kingdom, Japan, U.S.S.R., West Germany, The People's Republic 
of China, and the Netherlands. Major export items in this quarter were motor vehicles, engines and 
parts, newsprint, lumber, crude petroleum, wheat, iron ore, aircraft engines and parts and aluminum. 
Main suppliers of Canadian imports were the United States with 67 per cent of the total, Japan, the 
United Kingdom, West Germany and Venezuela. The principal commodities purchased abroad were automotive 
products, industrial machinery, food, crude petroleum, communications equipment, fabricated iron and 
steel and wearing apparel and footwear. 

Quarterly adjustments for balance of payments purposes to recorded Trade of Canada totals of 
exports and imports appear in Table 5. In this quarter there was a net addition of $47 million to 
merchandise exports mainly for timing adjustments in respect of wheat shipments and progress payments 
on ships. There was a net deduction of $11 million from imports reflecting largely net timing adjust-
ments for progress payments on and deliveries of civilian aircraft. The net effect was to increase the 
recorded trade balance by $58 million. 

Prices of domestic exports expressed in Canadian dollars recorded an increase of nearly one 
point from the average for the second quarter rising to a quarterly average of 108.1 (1968=100). The 
third quarter 1972 level was thus over 2 points above the quarterly average for the corresponding 
period last year. It should be noted that the external value of the Canadian dollar in terms of the 
U.S. dollar rose by about 3 per cent in the 12 month period and that this rise would reduce the Canadian 
dollar return on exports quoted in U.S. dollars. The largest monthly increase in the third quarter, 
in absolute terms, was in September when the index went up by nearly a point above the previous month. 
Price increases occurred in the food, crude and fabricated materials groups with the main commodities 
affected being wheat, barley, pulpwood, iron ore, tiatural gas, and lumber. Averae prices of the end 
products group remained practically unchanged. 

Import prices remained unchanged at 10h.9 (16=100) from the previous quarter but were ] 112 
points above the average of the corresponding 1971 period. There was a small drop in September to the 
lowest level in the third quarter. Within the commodity groups there were increases in prices of 
fabricated materials and reductions in prices of food and crude materials. 

In the third quarter total exports to developing countries amounted to $321 million. Such 
exports include grants in the form of food and other commodities. Other financing of exports is done 
partly by soft loans and export credits provided through the Canadian government and its agencies. In 
this quarter the total value of the various coimuodty-oriented aid programmes of the Government of 
Canada was over 38 per cent of Canadian exports to these countries. Food and other commodity grants 
represented 30 per cent of such aid while soft loans and export credits represented 29 and 41 per cent 
respectively. 

There was a deficit of $240 million on non-merchandise transactions as a surplus of $28 million 
in transfers partly offset a deficit of $268 million on services. 

A deficit of $146 million was recorded on interest and dividends. This deficit would have 
exceeded the $200 million mark were it not for the large irregular dividend received by a Canadian 
company in this quarter. The bulk of interest payments represented the servicing cost of the funded 
debt of provincial governments and corporations held in the United States. Earnings by the Exchange 
Fund Account continued to make up the largest part of interest receipts. 

The freight and shipping account showed a deficit of $25 million. The remaining service balance 
which recorded a deficit in the quarter was that on "other services". Net business service payments 
accounted for the bulk of the $207 million deficit; net miscellaneous income payments were also signif -
icant. 
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S 	iron exp There was a sizeable surplus of $133 million on travel expenditures which came principally 
enditures of United States travellers in Canada and accounted for 87 per cent of total travel 

receipts. At $255 million the surplus on the United States account was equivalent to over twice the 
deficit on the overseas account. The larger geographical components of net overseas travel payments 
were the OECD (Europe) group of countries and the United Kingdom; together these two areas were respon-
sible for practically all the overseas deficit. Changes in methods of recording international travel-
lers at frontier points introduced this year have given rise to some discontinuity in year-to-year 
comparisons. Gold production available for export totalled $29 million based on average quarterly 
market price of gold which in this quarter was about US $67 per fine ounce. 

Transfer receipts, including taxes withheld and paid to the Canadian government on income dis-
tributions and service payments amounted to $214 million. The largest part of these receipts came from 
immigrants' funds. With payments at $186 million, there was a surplus of $28 million on transfers. 
Together the tax withheld and the $74 million net inflow of migrants' funds more than offset the net 
personal and institutional remittances and official contributions. At $74 million official contribu-
tions, representing development assistance in the form of cossnodities, food, services and cash grants, 
was the highest since the third quarter of 1970. Disbursements under the international food aid pro-
grassne comprised 45 per cent of international assistance, with Bangladesh and Pakistan being the major 
recipients. Among the grants to international institutions about $12 million went to the United Na-
tions Development Programme. 

Current Account - First Nine Months 1972 

The current account balance during the first nine months of 1972 swung to a deficit of $600 
million from a surplus of $554 million in the same period of 1971. An increase of 14 per cent in total 
current payments which went up to $18,913 million was equal to double the advance on receipts which 
rose to $18,313  million. The deterioration on current account resulted mainly from a 60 per cent con- 
traction of the trade surplus to $748 million. While commodity imports soared by 20 per cent to 
13,483 million from $11,267 million exports increased more moderately by 9 per cent to $14,231 million. 
he increase in the end products group of commodities represented 70 per cent of the total import ride. 

• 

	

	he more noteable increases were recorded for motor vehicles, engines and parts, telecommunication 
quipment, crude petroleum, office machinery, wearing apparel and footwear, agricultural machinery, 
industrial machinery, and woven fabrics. There were increased sales of motor vehicle parts and engines, 
lumber, crude petroleum, newsprint, aircraft parts, and natural gas. A decline in exports was recorded 
for iron ore, nickel, fabricated aluminum, industrial machinery, rapeseed and telecommunication equip-
ment. 

Compared with the first nine months of 1971 there were moderate increases of 2 and 3 per cent 
respectively in non-merchandise receipts and payments. This resulted in a $92 million expansion to 
$1,348 million in the deficit on invisibles. Among service payments, the items "other services" (mainly 
business services) and freight and shipping together increased by almost $200 million. Partially 
offsetting this increase were declines on travel and interest and dividend payments. Official contri-
butions at $165 million were larger by $29 million. On the receipts side, credits for interest and 
dividends and freight and shipping transactions provided an increase of over $90 million; this was 
partially offset by decreases on travel and "other services". 

Current Account - Transactions by Area 

During the January-September period of 1972 Canada's balance on current transactions declined 
with each of the five main areas when compared to the corresponding period of 1971. The merchandise 
trade balance worsened with all of the regions as only the United States and the "other countries" 
group recorded increased purchases of Canadian commodities while imports rose sharply from all five 
regions, especially from overseas countries. A deterioration also appeared on non-merchandise transac-
tions for all regions except the "other countries" group. (It should be noted that gold production 
available for export and tax withheld have not been allocated bilaterally.) 

With the United States the deficit on current transactions widened by $159 million to $184 
million in the first nine months of 1972. Of the five regions this represented the smallest deterio-
ration on current account as there was only a moderate decrease of $18 million in the merchandise trade 
trplus to $801 million. An advance of 14 per cent on commodity exports to the United States to 
10,031 million was outstripped by an increase of 16 per cent on imports to $9,230 million. The largest 
increases in exports occurred for motor vehicles, engines and parts, lumber, crude petroleum, aircraft, 
iiewsprint, natural gas and nickel while the main decrease was for iron ore. The deficit on invisibles 
.,'idened to $985 million as receipts fell by 3 per cent and payments rose by almost the same amount. 
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The changes occurred largely on 'other service transactions' as payments, mainly business services, 
rose by $96 million while receipts dropped by $39 million chiefly due to lower miscellaneous income 
transfers. There was a decrease in travel expenditures with the drop on receipts being nearly double 
that on payments. Following the movements on merchandise trade, freight and shipping receipts and 
payments also recorded substantial increases. 

The current account surplus with the 
United Kingdom fell by 55 per cent to $164 
million from the January-September period of 
the previous year due largely to changes on 
merchandise trade. The merchandise surplus 
narrowed by 40 per cent to $256 million as 
imports rose by 15 per cent to $692 million 
while exports dropped by 8 per cent to $948 
million. Sales of nickel, aluminum, iron 
ore and lumber were lower while exports of 
newsprint increased. More than 80 per cent 
of the increase on imports occurred in the 
end products group of coozuodities. As non- 
merchandise payments increased only fraction-
ally the widening of the deficit on non-mer-
chandise transactions to $92 million reflected 
a drop of 4 per cent on receipts due to "other 
services", mainly miscellaneous income. 

With the Rest of the Sterling Area 
the balance on current account swung to a 
deficit of $65 million from a surplus of 
$126 million. This reflected a reversal of 
$187 million in the coninodity balance to a 
deficit of $97 million from a surplus of 
$90 million during the January-September 
period of 1971. Merchandise imports advanced 

by 26 per cent to $545 million while exports declined by 14 per cent to $448 million. Imports from 
Australia, Hong Kong and the Trucial States were higher. On exports reductions of more than $20 mil-
lion each were recorded to India, South Africa and Australia. Most of the drop in exports occurred 
among the fabricated materials and end products groups. There was only a slight decrease of $4 million 
in the surplus on invisibles to $32 million as an increase of 8 per cent in receipts to $282 million 
was more than offset by a rise of 11 per cent in payments to $250 million, due mainly to the expansion 
in official contributions. 

I 

With the Other OECD (Europe) group 
of countries the current account deficit in-
creased sharply by over $400 million to $563 
million during the first nine months of 1972. 
This was caused almost entirely by merchandise 
transactions as there was only a marginal 
rise in the non-merchandise deficit to $359 
million. The balance on merchandise trade 
swung to a deficit of $204 million from a 
surplus of almost equal magnitude in the same 
period of 1971. Once again this was produced 
by contrasting movements on merchandise trade 
flows as imports grew by 29 per cent to 
$1,232 million while exports fell by 11 per 
cent to $1,028 million. Almost all the 
countries in this group supplied more imports 
with the most significant increases coming 
from West Germany, Italy, France, Belgium, 
and Norway. On exports, decreases were re-
corded for Norway, West Germany and Italy 
while the Netherlands and Greece increased 
their purchases from Canada. There were 
moderate gains of 5 and 4 per cent on non-
merchandise receipts and payments respective- 
ly. Travel receipts were higher. The decline 
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in travel expenditures abroad partially offset the increase in payments on "other services" and on 
freight and shipping. 

With the "other countries" group the current account balance swung to a deficit of $30 million 
from a sizeable surplus of $177 million in the January-September period of 1971. This mirrored some- 
what the movement in the cousnodity balance to a small deficit of $8 million from a surplus of $269 mil-
lion. Exports increased by 14 per cent to $1,776 million during the first nine months of 1972. The 
U.S.S.R., mainly due to wheat purchases, and Japan accounted for over 90 per cent of the gain on exports. 
The more significant decreases were those recorded to the People's Republic of China and Iraq. Imports 
were buoyant increasing by 38 per cent to $1,784 million. Japan accounted for more than one half of 
the increase of $498 million in imports from this group of countries as it continued to grow in impor-
tance as a supplier. Increased imports were also registered for Taiwan, Iran, Libya, Saudi Arabia, 
Angola and Venezuela with crude petroleum providing the impetus for the growth in imports from the last 
five countries. With non-merchandise receipts increasing by 27 per cent to $436 million and payments 
by only 6 per cent to $458 million the deficit on invisibles contracted by $70 million to $22 million. 
Receipts on interest and dividends and "other services" rose by almost $100 million; on payments, 
freight and shipping and official contributions were higher by $25 million. 
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Capital Movements 

Capital movements between Canada and other countries in the third quarter of 1972 resulted in 
a net capital inflow of $51 million, down $357 million from a net inflow of $408 million in the second 
quarter. This movement together with the current account deficit of $48 million led to an increase in 
Canadian official monetary assets of $3 million. 

Capital Movements(l) 

	

1971 	1972 

1970 	1971 

	

IIQ IIIQ 	IVQ 	IQ 	IIQ 	IIIQ 

millions of dollars 

Direct investment in Canada ........... 
Direct investment abroad .............. 
Portfolio transactions ................ 
Other capital movements in long-term 

forms ............................... 
Resident holdings of foreign currency 

bank balances and other short-term 
funds abroad ........................ 

Non-resident holdings of Canadian 
short-term paper .................... 

Other capital movements in short-term 
founs(2) ............................ 

+ 835 + 885 + 149 + 135 + 284 + 235 + 200 + 125 
- 295 - 305 - 	 68 - 	 5 - 	 66 - 	 85 - 	 90 - 130 
+ 565 + 311 + 	19 + 	63 + 	63 + 245 + 611 + 313 

- 363 - 498 - 109 - 192 - 130 - 	 84 - 	 84 - 	 61 

—376 + 869 - 	 47 + 173 + 170 + 561 + 584 - 557 

+ 221 + 	77 + 	1 + 	39 + 182 + 260 - 248 - 133 

- 	 93 - 910 - 	 41 - 364 + 283 - 606 - 565 + 494 

Net capital movement ..................+ 494 	+ 429 - 96 - 151 + 786 	+ 526 + 408 	+ 51 

(1) A minus sign equals an outflow of capital from Canada and represents an increase in holdings or 
assets abroad or a reduction in liabilities to non-residents. 

(2) Includes balancing item. 

Net capital inflows in long-term forms at $247 million were less than half the previous quar-
ter's net inf low of $584 million. There were substantial reductions of sales of new Canadian issues 
abroad. Following exceptionally large second quarter inflows of $662 million, sales of new Canadian 
securities abroad fell to $236 million. Inflows for direct investment in Canada during the quarter 
were down $75 million from the second quarter level of $200 million to $125 million. Partially off-
setting increases in inflows occurred in trade in outstanding Canadian bonds with net sales of $138 
million, up $103 million from $35 million in the second quarter, and a reduction in advances by the 
Canadian government to international development agencies following large extraordinary advances in 
the second quarter. The effect of adjusting actual long-term capital inflows to reflect the timing of 
security offerings is given in the accompanying statement which shows that offerings exceeded deliveries 
by $36 million. 

Capital Movements in 
Long-term Forms 

Adjusted to 
Actual reflect timing 

Period 
movement of security 

offerings 
millions of dollars 

1970 .......... + 742 + 387 
1971 .......... + 393 + 112 

1971 IQ 	.... +250 +127 
IIQ.... - 	 9 —46 
IIIQ.... + 	1 + 	6 
IVQ.... +151 + 	25 

1972 IQ 	.... +311 +314 
IIQ.... +637 +633 
IIIQ 	.... +247 +283 

Capital movements in short-term forms 
resulted in a net capital outflow of $196 
million, down $33 million from a $229 million 
outflow in the second quarter. Although the 
balance of short-term capital movements was 
not greatly changed from the second quarter 
there were very large shifts in holdings of 
short-term funds. Resident holdings of 
foreign currency bank balances and other 
short-term funds abroad increased $557 mil-
lion in the second quarter. The effect of 
this outflow was partially offset by a $115 
million reduction in outflows from transac-
tions in Canadian money market instruments 
during the second quarter to $133 million 
and by a $951 million swing in the category 
"other short-term capital transactions" froir 
an outflow of $517 million to a $434 million 
inflow. 
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S
Transactions through the Canadian chartered banks play an important part in the capital account 

movement s. Canadian chartered banks' net spot holdings of foreign currency claims (excluding gold) on 
non-residents fell on a transactions basis by $141 million in the quarter (while those with Canadians 
rose by $127 million to produce an overall decrease of $14 million). The inflow arising from the 
Canadian chartered banks' transactions with non-residents cannot be separately identified in the tabular 
presentation of the balance of payments. Because of the pattern and similarity of behaviour of foreign 
currency claims of Canadian residents whether booked directly with chartered banks in Canada or with 
Canadian and foreign banks abroad, it has been the practice to treat all the foreign currency business 
of the chartered banks as being outside Canada and to show transactions of residents with them within 
the framework of the capital account. Thus there is distributed within the capital account an inflow 
for the quarter of $14 million representing the decrease in the banks' net spot foreign currency claims 
on both residents and non-residents and an inflow of $127 million reflecting the net Increase in the 
banks' position with residents, composed of an increase in claims of $35 million and a fall in liabil-
ities of $92 million. The resulting net inflow of $141 million is the same as would have been yielded 
by the alternative treatment of measuring directly the chartered banks' transactions with non-residents. 
The transactions show that claims on residents of the United States dropped by $142 million while those 
on other countries rose by $338 million. Liabilities to residents of the United States and of other 
countries Increased by $293 million and $44 million, respectively. Residents' holdings of swapped 
deposits declined by $67 million during the quarter to reach $197 million at the end of the period. 

Direct Investment 

The net capital inflow for direct investment in foreign-controlled Canadian enterprises totalled 
$125 million in the third quarter. In the preceding quarter and in the corresponding quarter of the 
previous year the net inflows were $200 million and $135 million respectively. The reduction in net 
inflows appears to be related to the completion of several capital projects and a reduction of inflows 
in the petroleum and natural gas industries and in the mining sector. Investors resident in the United 
States contributed about 70 per cent of the total, mainly to the mining and manufacturing sectors. 
Continental Europe was the source for almost 20 per cent of the net inflow with the balance divided 
between the United Kingdom and all other countries. European investors directed the bulk of their 

• 

	

	flows to the manufacturing sector. The pulp and paper industry continued to receive significant amounts 
of direct investment capital. As capital movements relating to takeovers, refinancing and other special 
transactions were small In the quarter, the bulk of the net direct investment inflow was for the pur-
chase of property, plant and equipment and for working capital. 

Transactions with Canadian-controlled foreign enterprises during the quarter resulted in a net 
outflow of $130 million, an increase of $40 million over the earlier period. Particularly significant 
in the quarter was the near balance in transactions with the United States and the United Kingdom. 
Net outflows to sterling area countries represented over 35 per cent of the total while continental 
Europe was the destination of almost 10 per cent. Just over 50 per cent was directed to all other 
countries. A large part of this outflow represented non-recurring movements which were offset by flows 
in the opposite direction in the current account and were not related to new capital formation or 
normal working capital requirements. The bulk of the net outflow originated with investors in the 
manufacturing and transportation sectors. 

Security Transactions 

International transactions in all long-term portfolio securities resulted in a net inflow to 
Canada of $313 million in the third quarter of 1972, down sharply from the previous quarter when the 
net inflow of $611 million reflected the placement abroad of a record $491 million of new issues of 
provincial governments and their enterprises. Geographically, there were net inflows of $8 million 
from the United States, $17 million from the United Kingdom, $200 million from continental Europe and 
$88 million from all other countries. 

Trading in outstanding Canadian securities during the quarter led to a net sales balance or 
capital inflow of $95 million representing the difference between net repurchases of $43 million of 
equities and net sales of $138 million of debt issues. In the previous quarter Canada had a net sales 
balance of $20 million consisting of $35 million from net sales of debt issues and $15 million from 
net repurchases of equities. Particularly unusual in the current period were the large net sales of 
Government of Canada and provincial direct and guaranteed issues to overseas investors which amounted 
to $23 million to the United Kingdom, $54 million to continental Europe and $38 million to all others. 

S 	in all trading, Canada had a net purchase balance of $62 million with the United States but had a 
sales balance of $14 million with the United Kingdom, $89 million with continental Europe and $54 mil-
lion with the rest of the world. 
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The proceeds of sales to non-residenL 
of new issues of Canadian securities amounted 
to $236 million in the third quarter in sharp 
contrast to the $662 million inflow of the 
previous period. Gross new issues (on domes-
tic and foreign capital markets) remained at 
the same high level as in the second quarter 
as increased borrowings by the Government of 
Canada on the Canadian market tended to off-
set a reduction in borrowings by provincial 
governments and their enterprises and by cor-
porations, the normal large non-resident 
borrowers. Over 75 per cent of the securities 
sold to non-residents were denominated in 
foreign currencies, mainly European. The 
first placement of a Canadian issue denomi-
nated in Japanese yen equivalent to $32 mil-
lion was made in this quarter. Sales abroad 
of provincial direct and guaranteed issues 
amounted to $154 million, a reduction of $337 
million from the previous quarter. Sales to 
non-residents of corporation bonds at $34 
million were also well down from the previous 
quarter level of $122 million as borrowings 
were reduced both in Canada and abroad. 
Sales of municipal issues increased by $4 
million to $33 million. New Government of 
Canada issues sold to non-residents amounted 
to $8 million. While one third of the new 
debt issues were placed in the United States, 
investors resident in continental Europe 
supplied almost 50 per cent of total infix..,. 
Non-residents acquired $7 million of new 
stock issues. 

Canada retired $107 million of 
foreign-held Canadian securities during the 
quarter. $33  million lower than in the ore- 

• 	vious quarter. Maturities led to capital 
outflows of $8 million for Government of 

Canada issues, $62 million for provincial direct and guaranteed issues, $11 million for municipal 
issues and $26 million for corporate issues. The United States received $90 million of this debt 
retirement while $4 million went to the United Kingdom and $13 million to all other countries mainly in 
continental Europe. 

New Issues of Canadian Bonds Sold to 
United States Residents 

Period 
Offer- 	De- 	Unde- 

	

ings 	liveries 11vered(l) 

millions of dollars 

	

1970 ............623 	978 	420 

	

1971 ............567 	848 	139 

1971 	I Q 85 208 297 
II Q 275 312 260 

III Q 158 153 265 
IVQ 49 175 139 

1972 	I Q 246 243 142 
II Q 423 427 138 

III Q 107 71 174 

(1) At end of period. 

Trading in outstanding foreign secu-
rities resulted in a net inflow to Canada of 
$94 million, a decrease of only $4 million as 
compared to the earlier quarter. Canadians 
continued to reduce their holdings of United 
States equities by selling, on balance, $88 
million of these securities. Other transac-
tions led to net purchases of $1 million of 
foreign debt issues and net sales of $7 mil-
lion of other foreign equities. Geographi-
cally, trading in all outstanding foreign 
securities led to net inflows of $86 million 
from the United States, $2 million from the 
United Kingdom and $6 million from all other 
countries. 

New issues of foreign securities sold 
to residents of Canada amounted to $7 million, 
a sharp drop from the previous quarter when 
purchases amounted to $31 million. The cur-
rent outflow covered the acquisition of 
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$5 million of debt issues and $2 million of 
equities. Holdings of foreign securities by 
Canadians were reduced by $2 million during 
the quarter by normal maturities. 

Other Caoital Flows in Long-term Forms 

Disbursements of loans and advances 
by the Canadian government under development 
assistance progranmes totalled $36 million, 
virtually unchanged from the previous quar-
ter. Disbursements to Asian and African 
countries accounted for approximately 60 per 
cent and 30 per cent respectively. Subscrip-
tion payments to the Caribbean Development 
Bank and the Inter-American Development Bank 
together amounted to slightly over $1 million. 

Transactions during the quarter 
arising from the financing of medium and long-
term export credits extended from Canada 
directly or indirectly at the risk of the 
government led to a net capital outflow of 
$57 million, a reduction of $26 million from 
the preceding quarter. Advances to the 
People's Republic of China for the purchase 
of wheat as well as to Latin American and 
Middle Eastern countries continued during 
the quarter at relatively high levels. Howe-
ver, disbursements of credits for the sale 
of non-wheat conmodities financed directly 
at the risk of the government fell off sharply 
in the third quarter. 

The remaining capital movements in 
long-term forms, which include bank and other 
long-term loans, mortgage investments and 
movements of insurance funds, led to a net 
capital inflow of $33 million compared to an 
inflow of $76 million in the previous quarter. 

Caoital Movements in Short-term Forms 

A rise in Canadian dollar deposits of 
non-residents led to an inflow of $55 million 
in the quarter. Residents of the United 
States, the United Kingdom and other countries 
increased their holdings by $47 million, $6 
million and $2 million respectively. Govern-
ment of Canada demand liabilities in the form 
of interest-free demand notes issued to 
international investment agencies remained 
unchanged during the quarter. 
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Increases in Canadian holdings of 
foreign currency bank balances and other 
short-term funds abroad led to a net capital 
outflow of $557 million, compared to an 
inflow of $584 million in the preceding 
quarter. Inf lows from the United States of 
$403 million were more than offset by out-
flows to the United Kingdom and other coun-
tries of $671 million and $289 million, res-
pectively. Large outflows from Canada to 
the United Kingdom reflected strong demand 
for foreign funds by banks in that country. 
This was probably associated with unsettled 
conditions following the float of sterling 
in late June and a subsequent sharp increase 
in interest rates. Net  inflows through the 
chartered banks only slightly offset net out-
flows to build up balances held directly 
abroad by Canadians in foreign banks. 

Non-residents reduced their holdings 
of Government of Canada treasury bills by $4 
million during the third quarter after build-
ing them up through an inflow of $31 million 
in the second quarter. Transactions with 
"other countries" (including international 
investment agencies) accounted for all of the 
outflow. 

is Transactions in Selected Money Market Instruments 

1972 

1971 

IQ IIQ IIIQ July 	August September 

millions of dollars 

Canadian commercial paper: 
Sales 	............................... 990 332 78 154 51 	51 52 
Purchases (including maturities) 	.... 953 337 168 143 37 	51 55 

Net 	............................... + 37 —5 —90 +11 +14 	- —3 

Finance company paper: 
Sales 	............................... 2,674 838 715 631 .. 
Purchases (including maturities) 	.... 2,706 737 746 752 .. 

Net 	............................... - 32 + 101 - 31 - 121 .. 

Other Canadian short-term paper(l): 

	

Sales ...............................393 	572 	280 	547 	181 	165 	201 

	

Purchases (including maturities) .... 	318 	408 	438 	566 	177 	177 	212 

	

Net ............................... 	+ 75 	+164 	—158 	19 	+4 	—12 	11 

(1) Includes obligations of banks, mortgage loan companies and junior levels of government. 
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S Transactions in cosutercial paper occurred almost exclusively with residents of the United 
St;ites , who on balance, accounted for $10 million of the total net inflow of $11 million. By compari-
son, transactions in the second quarter resulted in a net outflow of $90 million. 

Finance company paper transactions produced a net outflow as maturities and repurchases exceeded 
sales to non-residents by $121 million up from a $31 million outflow in the second quarter. The decline 
was coincident with a change in the hedged yield on Canadian paper which became less attractive vis-à-
vis investment in United States instruments. Net  repurchases from the United States were $122 million. 

Transactions in other short-term paper (which includes mainly obligations of junior levels of 
government, banks, and mortgage loan companies) were responsible for net outflows of $19 million as 
compared to an outflow of $158 million in the preceding quarter. Net  repurchases from the United States 
of $32 million were slightly offset by net sales to the United Kingdom of $13 million. Trading was, 
however, very brisk in obligations of Canadian chartered banks and junior levels of government. 

Transactions in miscellaneous finance company obligations accounted for an inflow of $5 million, 
compared to an outflow in the second quarter of $37  million. Residents of the United States accounted 
for the total inflow. 

Other Short-term Capital Transactions 

Char- 	Short- 
tered 	term 
bank 	foreign 
Cana- currency 

Period 	
than 	bank 	Other(l) Total 
dollar borrow- 
claims 	ing 
on non- 	by 
resi- 	Cans- 
dents 	diana 

millions of dollars 

1970 ...... - 	38 + 387 - 	357 8 
1971 ...... - 	90 + 97 - 1,030 - 1,023 

1971 I Q - 297 + 36 - 	573 - 834 
II Q + 160 - 102 - 	112 - 54 

III Q + 	69 + 172 - 	549 - 308 
IV Q - 	22 - 9 + 	204 + 173 

1972 I Q - - 53 - 	654 - 707 
II Q + 	11 - 102 - 	426 - 517 

III Q + 	20 + 20 + 	394 + 434 

(1) Includes intercompany and other accounts 
receivable and payable and balancing item. 

All other short-term capital transac-
tions led to a net capital inflow of $433 
million. Chartered bank Canadian dollar 
claims on non-residents fell by $20 million, 
down $9 million from the preceding quarter. 
Short-term foreign currency bank borrowings 
by Canadians led to a net inflow of $20 mil-
lion compared to an outflow of $102 million 
in the second quarter. All other components 
in this account led to a net inflow of $394 
million. Gross identified transactions, 
mainly for intercompany accounts receivable 
and payable, accounted for over one half of 
this total while the balancing item repre-
senting the difference between recorded mea-
sures of current, capital and reserve move-
ments and which embodies all unidentified 
transactions implied an inflow of close to 
$150 million following large movements in the 
opposite direction in the first half of the 
year. The balancing item is conventionally 
attributed to the United States account; with 
the rapid developments in the current and 
capital accounts in recent years this prac-
tice may not be as appropriate as it was in 
the past. 

Official International Monetary Assets and Liabilities 

Canada' s net official monetary assets totalled US $6,221 million on September 30, 1972, an 
increase of US $3 million over the quarter. 

Holdings of United States dollars dropped by US $6 million while those of other currencies rose 
by US $6 million. There was no change in holdings of monetary gold and Special Drawing Rights. 
Canada's reserve position with the International Monetary Fund (IMF) totalled US $330 million at the 
end of September an increase of US $3 million in the quarter. 

The overall increase in Canada's net official monetary assets in the third quarter expressed 
in Canadian dollars was S3 million. 

0 
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The spot value of the Canadian dollar 
on foreign exchange markets traded in a very 
narrow range between 98.13 and 98.44 cents 
for US $1.00. The spot value of the United 
States dollar closed the quarter at 98.38 
Canadian cents. The pound sterling which was 
floated towards the end of June closed at 
239.95 Canadian cents at the end of the 
quarter after losing a little ground in rela-
tion to the Canadian dollar. 

The forward Canadian dollar for deliv-
ery in 90 days vis-h-vis the United States 
dollar traded within a very narrow band of 
less than 1/4 of one per cent per annun on 
either side of the spot rate. 

I 

I 
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TABLE 1. CANADIAN BALANCE OF INTERNATIONAL PAYM. 

Current Account - Not Seasonally Adjusted 

Line 
No. 

Acct. 
No.  Item 

1910 19)1 

I 	' I 	iii  I 	TV I 
- millions o[ d11ts 

A Current receipts 

1 1 3 ,911  4,490 4,034 4,316 4,065 	4,665 

Service receipts 
2 3 Cold production available for export 	...................... 2 5 26 22 23 25 	21 
3 4 1 09 297 639 189 119 	302 
4 5 108 123 125 172 141 	126 

5 6 254  297 282 293 265 	308 

6 (part)ll 

Interest 	and 	dividends 	.................................... 

333 351 342 350 325 	336 

7 

	

Travel 	.................................................... 

	

Total 	service 	receipts 	.................................. 829 1,094 1,410 1,027 875 	1,093 

B Sub-totals, 	exports of goods and services(3) 	.......... 4,740 5,584 5,444 5,343 4,940 	5,758 

Transfer receipts 
9 7 72 102 123 92 89 	106 

10 (part)l1 25 28 26 28 28 	30 
11 .. 

Personal and institutional remittances(4) 	................. 
Withholding 	tax(5) 	........................................ 68  74 51 76 59 	81 

12 12 Total 	current 	receipts 	.............................. 4,90 5 5,788 5,644 5,539 5,116 	5,975 

B Current payments 

13 1 Merchandise 	imports 	(adjusted) (2) 	........................... 3,306 3,878 3,321 3,340 3,398  

Service payments 
14 4 Travel 	.................................................... 313 384 543 220 313 	Ju 
15 5 396 361 364 429 366 	353 
16 6 232 306 284 284 234 	309 
17 (part)11 Other 	service 	payments 	.................................... 497 528 490 483 457 	505 
18 .. Withholding 	tax(S) 	........................................ 68 74 51 76 59 	81 
19 

Merchandise 	exports 	(adjusted)(2) 	........................... 

Total 	service 	payments 	............. . ................ ... .1,506 1,653 1,732 1,492 1,429 	1,617 

20 

Freight 	and 	shipping 	...................................... 

Sub-totals, 	imports of goods and services(3) 	.......... 4,812 5,531 5,053 4,832 4,827 	5,739 

Other 	service 	receipts 	................................... 

Transfer payments 
21 7 40 47 61 51 39 	46 
22 (part)1l 

Inheritances and 	inanigrants 	funds 	........................ 

53 54 52 53 54 	55 
23 9 31 42 79 49 38 	32 

24 12 4,936 5,674 5,245 4,985 4,958 	5,872 

C 

Interest 	and 	dividends 	.................................... 

Current account balance 

25 1 

Freight 	and 	shipping 	...................................... 

Official 	contributions 	.................................... 

Total 	current 	payments 	.............................. 

+ 605 + 612 + 713 + 976 + 667 	+ 543 Merchandise 	trade 	........................................... 

Service transactions 
26 

Inheritances and emigrants 	funds ......................... 
Personal and Institutional remittances(4) 	................. 

+ 	25 + 	26 + 	22 + 	23 + 	25 	+ 	21 
27 -204 - 	87 + 	96 - 	31 - 194 	- 	67 
28 Interest 	and 	dividends 	.......................... . ........ -288 -238 -239 -257 -225 	-227 

29 Freight 	and 	shipping 	...................................... + 	22 - 	9 - 	2 + 	9 + 	31 	- 	I 
30 Other 	service 	transactions 	................................ -164 -177 -148 -133 - 132 	-169 

31 Withholding 	tax 	........................................... - 	68 - 	74 - 	51 - 	76 - 	59 	- 	81 

32 

Gold production available for export 	...................... 

Balance on 	service 	transactions 	......................... - 677 - 559 - 322 - 465 - 554 	- 524 

33 

Travel 	.................................................... 

- 	72 

. 

+ 	53 + 391 + 511 + 113 	+ 	19 

34 

Balance on goods and 	services 	......................... 

+ 	41 + 	61 + 	8 + 	43 + 	45 	+ 	84 

35 4 

Net 	transfers 	............................................. 

Total 	current account balance 	....................... - 	31 + 114 + 399 + 554 + 158 	+ 103 

(1) Data for 1970, 1971 and 1972 are preliminary. 
(2) Trade of Canada figures with certain valuation and timing adjustments appropriate for balance of payments - see Table 5. 
(3) As used in the National Income and Expenditure Accounts. 

I 
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I. CANADIAN BALANCE OF INTERNATIONAL PAYMENTS(1) 

rrent Account - Not Seasonally Adjusted 

172 
1970 1971 

Four quarters 
ended 

IIIQ 1972 

Acct. 
No. 

Line 
No. III IV 	I J 	IT IV 

millions of dollars 

A 

4,347 	4,711 4.364 5,345 4,522 16,751 17,788 18.942 1 1 

22 	.2 20 29 29 96 90 100 3 2 
673 	189 112 309 635 1,234 1,283 1,245 4 3 
113 	177 123 133 189 528 557 622 5 4 
297 	314 266 326 305 1,126 1,184 1,211 6 5 
328 	350 328 319 327 1,376 1,339 1,324 (part)l1 6 

1,433 	1,052 849 1,116 1,485 4,360 4,453 4,502 7 

5,780 	5,763 5,213 6,461 6,007 21,111 22,241 23,444 8 

134 	103 85 119 130 389 432 437 7 9 
30 	30 31 33 32 107 118 126 (part)11 10 
47 	91 65 85 52 269 278 293 .. 

5,991 	5,987 5,394 6,698 6,221 21,876 23,069 24,300 12 12 

B 

4,266 4,186 4,967 4,330 13,845 15,533 17,749 1 13 

261 315 359 502 1,460 1,494 1,437 4 14 
3 	546 378 348 335 1,550 1 2 628 1,607 5 15 

08 	325 269 327 330 1,106 1,176 1,251 6 16 
506 	540 514 542 534 1,998 2,008 2,130 (part)11 17 
47 	91 65 85 52 1 269 278 293 .. 18 

1,775 	1,763 1,541 1,661 1,753 6,383 6,584 6,718 19 

5,522 	6,029 5,727 6,628 6,083 20,228 22,117 24,467 20 

56 	44 39 46 56 199 185 185 7 21 
54 	55 56 57 56 212 218 224 (part)1j 22 
66 	65 38 53 74 201 201 230 9 23 

5,698 	6,193 5,860 6,784 6,269 20,840 22,721 25,106 12 24 

C 

+ 600 	+ 445 + 178 + 378 + 192 + 2,906 + 2,255 + 1,193 1 25 

+ 	22 	+ 	22 + 	20 + 	29 + 	29 + 	96 + 	90 + 	100 26 
+ 122 	- 	72 -203 - 	50 + 133 - 	226 - 	211 - 	192 27 
- 250 	- 369 - 255 - 215 - 146 - 1,022 - 1,071 - 	985 28 
- 	11 	- 	11 - 	3 - 	1 - 	25 + 	20 + 	8 - 	40 29 
-178 	-190 -186 -223 -207 - 	622 - 	669 - 	806 30 
- 	47 	- 	91 - 	65 - 	85 - 	52 - 	269 - 	278 - 	293 31 
- 342 	- 711 - 692 - 545 - 268 - 2,023 - 2,131 - 2,216 32 

+ 258 	- 266 - 514 - 167 - 	76 + 	883 + 	124 - 1,023 33 

• 	35 	+ 	60 + 	48 + 	81 + 	28 + 	153 + 	224 + 	217 34 

• 	13 	- 206 - 466 - 	86 - 	48 + 1,036 + 	348 - 	806 4 35 

oat and institutional remittances include pension payments. 
3 rax withheld on service payments and income distributions to non-residents. 



- 20 - 

TABLE 1. CANADIAN BALANCE OF INTERNATIONAL PAYMENTS(1) - (T 

Capital Account(6) - Not Seasonally Adjusted 

Line 
No. 

Acct. 
No. Item 

1i 

J 	II III ry 	' 	I 
millions of dollars 

0 
Direct investment(7) 

36 1 + 216 + 169 + 130 + 320 + 317 + 149 
37 2 - 147 - 	35 - 	9 - 104 - 166 - 	68 

Portfolio transactions 
Canadian securities 

38 3.1 + 	4 - 	26 - 	16 - 	1 - 	31 - 	23 
39 3.2 - 	1 - 	81 - 	34 - 	29 - 	42 - 	28 
40 4 + 518 + 200 + 298 + 211 + 304 + 356 
41 5 Retirements 	..............................................  100 - 273 - 	59 - 120 - 107 - 348 

In 	Canada 	................................................... 

Foreign securities 
42 6 

Abroad 	...................................................... 

+ 120 + 	87 - 	13 - 	96 + 	49 + 	70 
43 7 New 	issues 	.............................. . ................ - 	6 - 	9 - 	11 - 	8 - 	10 - 	10 
44 8 

Outstanding bonds 	......................................... 
Outstanding 	stocks 	........................................ 
New 	issues 	................................................ 

+ 	2 + 	3 + 	2 + 	3 + 	3 + 	2 

LoanB and subscriptions - Government of Canada 
45 9 Advances 	.................................................... - 	26 - 	59 - 	35 - 	24 - 	24 - 	37 
46 10 - 

. 

+ 	7 - + 	29 - + 	7 

47 11 

Outstanding 	issues 	........................................ 

Retirements 	............................................... 

- - - + 	31 - - 

48 12 

Columbia River Treaty 	......................................... 

Export credits directly or indirectly at risk of the 

Repayments 	.................................................. 

+ 	11 - 36 - 	65 - 	39 - 	25 - 	79 

49 13 + 	52 - 	4 - 	53 -152 - 	18 - 

50 E 	1 Balance of capital movements in long_term forms 
+ 643 - 	57 + 135 + 	21 + 250 - 	9 

51 D 17.1 Resident holdings of foreign currency bank balances and other 
+ 206 - 	5 —470 —107 + 573 - 47 

Non-resident holdings of Canadian: 
52 14.1 

Government 	of Canada 	........................................ 

+ 	31 + 	39 + 	2 - 	46 + 	50 + 	22 
53 14.2 Government 	demand 	liabilities 	............................... - 	2 + 	27 + 	1 - 	34 - - 
54 14.3 Treasury 	bills 	.............................................. - 	9 - 	6 - 44 - 	14 + 	I - 	4 
55 17.2a 

(lines 	36-49) 	........................................... 

+ 	7 - 	7 - 	20 + 	72 - 	31 + 	19 
56 17.3 - 	75 + 174 + 	75 + 	19 - 	72 - 	9 
57 17.2b - 	1 - 	29 + 	18 + 	61 - 	43 - 	5 
58 17.4 

Other long-term capital transactions 	.......................... 

Dollar 	deposits 	............................................. 

- 	59 + 	67 - 	39 - 	72 - 	4 - 	9 

59 17.5 - 316 + 464 + 169 - 325 - 834 - 	54 

60 E 	2 

short-term funds 	abroad 	..................................... 

Other short-term capital transactions(8) 	...................... 

Balance of capital movements in short-term forms 
- 218 + 724 - 308 - 446 - 360 - 	87 

61 E 	3 

Coesnercial 	paper 	............................................ 
Finance 	company 	paper 	....................................... 
Other 	short-term paper 	...................................... 
Other finance company obligations 	........................... 

+ 425 + 667 - 173 - 425 - 110 - 	96 

62 .. 

(lines 	51-59) 	........................................... 

+ 133 - - - + 119 - 

H 

Total net capital 	balance 	................................. 

Allocation of Special Drawing Rights 	.......................... 

Net official monetary movements(9): 
63 4 + 527 + 781 + 225 + 129 + 167 + 	7 
64 5 

Official 	international 	reserves 	............................. 
- - + 	1 - - - 

65 6 
Official monetary liabilities 	............................... 

Net 	official monetary movements 	........................... + 527 + 781 + 226 + 129 + 167 + 	7 

(6) A minus sign in Accounts 0 and E equals an outflow of capital from Canada and represents an increase in hoLdings of assets 
abroad or s reduction in liabilities to non-residents. 

(7) Exclusive of undistributed profits. 

a 

I 

[I 
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TABLE I. CANADIAN BALANCE OF INTERNATIONAL PAYMEWrS(1) - Concluded 

Capital Account (6) - Not Seasonally Adjusted 

1971 1972 ______________ Four quarters Acct. Line 

III I I 111 IV No. No. 
IIIQ 1972 

millions of dollars 

0 

+ 135 + 284 + 235 + 200 + 125 + 835 + 885 + 844 1 36 
- 	5 - 66 - 85 - 90 —130 - 295 - 305 - 371 2 37 

- 	22 - 18 + 7 + 	35 + 138 - 39 - 94 + 162 3.1 38 
- 	58 - 16 - 13 - 	15 - 43 - 145 - 144 - 87 3.2 39 
+ 221 + 281 + 310 + 662 + 236 + 1,227 + 1,162 + 1,489 4 40 
—141 —208 —128 —140 —107 - 552 - 804 - 583 5 41 

+ 	68 + 57 + 77 + 	98 + 	94 + 98 + 244 + 326 6 42 
- 	7 - 36 - 10 - 	31 - 	7 - 34 - 63 - 84 7 43 
+ 	2 + 3 + 2 + 	2 + 	2 + 10 + 10 + 9 8 44 

- 	46 - 85 - 32 - 	84 - 	37 - 144 - 192 - 238 9 45 
- + 29 - + 	7 - + 36 + 36 + 36 10 46 

- + 24 - - - + 31 + 24 + 24 ii 47 

75 - 51 - 50 - 83 - 	57 - 129 - 230 - 241 12 48 

11 - 47 - 2 + 	76 + 	33 - 157 - 136 + 60 13 49 

+ 	I + 151 + 311 + 637 + 247 + 742 + 393 + 1,346 E 	1 50 

+ 173 + 170 + 561 + 584 - 557 - 376 + 869 + 758 D 17.1 51 

- 	51 + 71 + 73 - 	9 + 	55 + 26 + 92 + 190 14.1 52 
- + 50 - 25 - 	2 - - 8 + 50 + 23 14.2 53 

+ 	14 - 14 - + 	31 - 	4 - 73 - 3 + 13 14.3 54 
+ 	34 + 15 - 5 - 90 + 	11 + 52 + 37 - 69 17.2a 55 
- 	18 + 67 + 101 - 	31 - 121 + 193 - 32 + 16 17.3 56 
+ 	9 + 114 + 164 - 158 - 	19 + 49 + 75 + 101 17.2b 57 
- 	5 - 11 + 53 - 	37 + 	5 - 103 - 29 + 10 17.4 58 

- 308 + 173 - 707 - 517 + 434 - 8 - 1,023 - 617 17.5 59 

- 152 + 635 + 215 - 229 - 196 - 248 + 36 + 425 E 	2 60 

- 151 + 786 + 526 + 408 + 	51 + 494 + 429 + 1,771 E 	3 61 

- - + 117 - - + 133 + 119 + 117 .. 62 

H 
4- 	142 4- 580 + 177 + 322 + 	3 + 1,662 + 896 + 1,082 4 63 

- - - - - + 1 - - 5 64 
142 + 580 + 177 + 322 + 	3 + 1,663 + 896 + 1,082 6 65 

Includes balancing item representing difference between recorded measures of current, capiial and reserve movements and 
embodies all unidentified transactions. 

(9) For detailed composition of official monetary assets see Table 12. 
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TANLE 2. CANADIAN BALANCE OF INTERMATIONI 

Current Account - Seasonally Adjust 

Line 
No. 

Acct. 
No. Item  

millions of dollars 

A Current receipts 

I I Merchandise 	exports 	(adjusted)(l) 	............................ 4,174 4,224 4,197 4,156 

Service receipts 
2 3 

. 04 
26 22 25 

3 4 Travel 	.................................................... 309 298 323 
4 5 117 127 147 137 
5 6 280 

.. 

282 280 284 
6 (part)l 345 349 349 
7 

Cold 	production available 	for export 	....................... 23 

Total 	service 	receipts 	.................................. ,057 1,089 1,096 1,118 

8 

Interest 	and 	dividends 	..................................... . 

Freight 	and 	shipping 	....................................... . 

Other 	service 	receipts 	..................................... 333 

Sub-totals, exports of goods and services(2) 5,231 

. 

.. 

5,313 5,293 5,274 

Transfer receipts 
9 7 98 94 98 99 
10 (part)ll 

Inheritances 	and 	immigrants 	funds 	......................... 
Personal 	and 	Institutional 	remittances(3) 	.................. 26 27 26 28 

11 .. 76 63 67 63 

12 12 

	

Withholding 	tax(4) 	......................................... .. 

	

Total 	current 	receipts 	.............................. 

5. 

431  5,497 5,484 5,464 

B Current payments 

13 1 3 ,5 10  3,594 3,527 3,214 

Service payments 
14 4 359 373 376 35i 
15 5 408 383 402 351 
16 6 27 3 284 275 274 
17 (part)l 493 

.. 

507 500 498 
18 .. Withholding 	tax(4) 	......................................... 76 63 67 63 
19 1,6 09 1,610 1,620 1,544 

20 

Travel 	..................................................... 

Sub-totals, 	imports of goods and ser-vices(2) 5,119 5,204 5,147 4,758 

Transfer payments 
21 7 49 50 51 49 
22 (part)l 51 53 54 54 
23 9 

Personal and institutional remittances(3) 	.................. 
Official contributions 	..................................... 44 42 65 50 

24 12 Total 	current payments 	............................... 5,263 5,349 5,317 4,911 

C 

Merchandise 	imports 	(adjusted)(l) 	............................ 

Interest and dividends 	..................................... 

Current account balance 

25 1 

Freight 	and 	shipping 	....................................... 
Other 	service 	payments 	..................................... 

Total 	service 	payments 	................................... 

+ 664 + 630 + 670 + 942 

Service transactions 
26 

Inheritances and emigrants' 	funds 	.......................... 

+ 	23 + 	26 + 	22 + 	25 
27 - 	55 - 	64 - 	78 - 	29 
28 -291 —256 —255 - 220 
29 + 	7 - 	2 + 	5 + 	10 
30 -160 —162 —151 —149 
31 

Merchandise 	trade 	............................................ 

- 	76 - 	63 - 	67 - 	63 
32 

Cold production available for export 	....................... 

-552 —521 —524 —426 

33 

Travel 	..................................................... 
Interest 	and 	dividends 	..................................... 
Freight 	and 	shipping 	....................................... 
Other 	service 	transactions 	................................. 

+ 112 + 109 + 146 + 516 

34 

Withholding 	tax 	............................................ 
Total 	service 	transactions 	............................... 

Balance on 	goods and services 	.......................... 

+ 	56 + 	39 + 	21 + 	31 

35 4 

Net 	transfers 	.............................................. 

Total current account balance 	........................ + 168 + 148 + 167 + 55J 

(1) Trade 0± Canada figures with certain valuation and timing adjustments appropriate for balance of payments. 
(2) As used in the National Income and Expenditure Accounts. 

I 
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ASLE 2. CANADIAN BALANCE OF INTERNATIONAL PAYMENTS 

Current Account - Seasonally Adjusted 

1971 1972 
Acct. Line 

I I I I 	iii IV I 	I i 	II I 	iii 	I IV No. No. 

millions of dollars 

A 

4,295 	4,388 4,558 4,547 4,596 4,993 4,716 I I 

24 	21 22 23 19 28 29 3 2 
328 	313 315 327 312 322 298 4 3 
150 	132 133 142 133 138 211 5 4 
291 	292 297 304 292 308 305 6 5 
325 	330 337 347 329 314 334 (part)ll 6 

1,118 	1,088 1,104 1,143 1,085 1,110 1,177 7 

5,413 	5,476 5,662 5,690 5,681 6,103 5.893 8 

118 	98 107 109 115 111 104 7 9 
29 	29 30 30 32 32 32 (part)1 10 
67 	69 64 78 72 73 69 .. 11 

5,627 	5,672 5,863 5,907 5,900 6,319 6,098 12 12 

B 

1 	3,802 3,953 4,165 4,428 4,575 4,641 1 13 

356 374 411 358 348 340 4 14 
1, 	375 402 476 386 372 371 5 15 

287 300 314 315 302 321 6 16 
455 	482 515 556 513 516 549 (part)II 17 
67 	69 64 78 72 73 69 .. 18 

1,525 	1,569 1,655 1,835 1,644 1,611 1,650 19 

5,138 	5,371 5,608 6,000 6,072 6,186 6,291 20 

48 	48 47 42 48 48 47 7 21 
53 	54 56 55 55 56 58 (part)ll 22 
51 	35 50 65 51 57 57 9 23 

5,290 	5,508 5.761 6,162 6,226 6,347 6,453 12 24 

C 

+ 682 	+ 586 + 605 + 382 + 168 + 418 + 	75 1 25 

+ 	24 	+ 	21 + 	22 + 	23 + 	19 + 	28 + 	29 26 
- 	25 	- 	43 - 	59 - 	84 - 	46 - 	26 - 	42 27 
- 225 	- 243 - 269 -334 - 253 - 234 - 160 28 
+16 	+ 	5 -3 -10 -23 + 	6 -16 29 
-130 	-152 -178 - 209 -184 -202 -215 30 
-67 	-69 -64 -78 -72 -73 -69 31 
- 407 	- 481 - 551 - 692 - 559 - 501 - 473 32 

+ 275 	+ 105 + 	54 - 310 - 391 - 	83 - 398 33 

+62 	+59 +48 +55 +65 +55 +43 34 

+ 337 	+ 164 + 102 -255 -326 - 	28 355 4 35 

ersonsi and 1fl5tiLULOfl5L remittances inclune pension payments. 
6) Tax withheld on service payments and income distributions to non-residents. 



1 11 

	

2, 752 
	

3,190 

	

570 
	

754 

	

3,322 
	

3,944 

	

2,488 
	

2,942 

	

980 
	

1,101 

	

3,468 
	

4,043 

	

+ 264 
	

+ 248 

	

- 410 
	

- 347 

	

- 146 
	

- 99 

	

+ 219 
	

+ 176 

	

-f 141 	- 42 

	

+ 360 
	

+ 134 

I 
315 
116 

	

431 
	

514 

	

172 
	

214 

	

119 
	

150 

	

291 
	

364 

	

+ 143 
	

+ 164 

	

— 3 
	

- 14 

	

+ 140 
	

+ 150 

	

+ 25 	- 22 

	

- 333 
	

+ 23 

	

- 308 
	

+ 1 

	

171 	178 

	

76 	92 

	

247 	270 

	

100 	166 

	

71 	67 

	

171 	233 

	

+ 71 	+ i 

S 
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TABLE 3. CANADIAN BALANCE OF 1NTE]tNATIONAI 

By Area - Not Seasonally Adjus- 

19 ;u 

It em 

1 	11 	111 	Iv 

millions at dollars 

United States 
1 Merchandise exports 	(adjusted) 	............... 2,617 2,951 2,512 2,779 
2 525 747 1,058 675 
3 Total 	current 	receipts 	..................... 3,142 3,698 3,570 3,454 

4 Merchandise 	imports 	(adjusted) 	............... 2,466 2,802 2,287 2,263 
5 Non-merchandise 	payments(l) 	.................. 1,033 1,116 1,141 1,021 
6 Total 	current 	payments 	..................... 3,499 3,918 3,428 3,284 

Balance 
7 + 151 -f 149 + 225 + 516 
8 Non-merchandise 	trade 	.................... .- 508 - 369 - 	83 346 
9 Current 	account 	balance 	................ -357 —220 + 142 + 170 

Capital nsvements(3) 
10 + 515 

.. 

+ 	84 + 197 4 	18 
LI - 44 + 551 —337 —133 
12 Total net capital balance + 471 + 635 - 140 - 115 

United Kingdom 
13 411 365 383 
14 142 144 151 
15 553 509 534 

16 

Non-merchandise 	receipts(1,2) 	................. . 

168 201 182 183 
17 

.  

164 

153 192 127 
18 354 374 310 

Merchandise 	trade 	......................... . 

Balance 

.. 

. 

.. 

.. 

.. 

19 Merchandise 	trade 	........................ + 210 + 183 + 200 
20 

in 	long-term 	forms 	........................ 

- 	6 - 	11 - 48 + 	24 
21 

In 	short-term 	forms 	....................... 

+ 158 + 199 + 135 + 224 

Merchandise 	exports 	(adjusted) 	................ 332 

	

Non-merchandise 	trade 	..................... 
Current account 	balance 	................. 

Capital novementa(3) 
22 

Non-merchandise 	receipts(l) 	................... 123 
Total 	current 	receipts 	......................455 

Non-merchandise payments(L) 	................... 129 

+ 	60 + 	48 + 	31 + 	22 

23 

Merchandise 	imports 	(adjusted) 	................ . 

- 	59 - 	49 + 281 —340 

24 

Total 	current 	payments 	...................... 297 

. 

+ 	1 

. 

- 	1 + 312 —318 

In 	long-term 	forms 	........................ 

Rest of the Sterling Area 
25 

In 	short-term 	forms 	....................... 
Total net capital balance 	........... 

186 214 204 

26 65 75 91 78 

27 Total 	current 	receipts 	..................... 24 261 305 282 

28 

Merchandise exports 	(adjusted) 	................ 181 
Non-merchandise 	receipts(1) 	................... .. 

Merchandise 	imports 	(adjusted) 	................ 108  

.6 

197 150 173 

29 Non-merchandise 	payments(l) 	................... 7 1 

. 	

73 

89 101 81 

30 286 251 254 Total 	current 	payments 	...................... 179  

Balance 
31 Merchandise 	trade 	........................ - 	11 + 	64 + 	31 
32 Non-merchandise 	trade 	.................... - 6 

. 
- 	14 - 	10 - 	3 

33 Current account 	balance 	................. 
. 	

+ 	67 - 	25 + 	54 + 	28 

See footnotes at the end of table. 
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:BLE 3. CANADIAN BALANCE OF LNTER?4ATIONAL PAYMENTS 

By Ares- Not Seasonally Adjusted 

1971 	 1972 

1970 

111 	IV 	1 	11 	111 	lv 

millions of dollars 

Four quarters 
1971 	 ended 

IIIQ 1972 

2,867 
1,093 
3,960 

2,560 
1,180 
3,740 

+ 307 
- 87 
+ 220 

3,193 
693 

3,886 

2,886 
1,235 
4,121 

+ 307 
- 542 
- 235 

3,227 
552 

3,779 

2,885 
1,061 
3,946 

+ 342 
- 509 
- 167 

3,724 
754 

4,478 

3,456 
1,123 
4,579 

+ 268 
- 369 
- 101 

3,080 
1,046 
4,126 

2,889 
1,153 
4,042 

+ 191 
- 107 
+84 

10,859 
3,005 

13,864 

9,818 
4,311 

14,129 

+ 1,041 
- 1,306 
- 265 

12,002 
3,110 

15,112 

10,876 
4,496 

15,372 

+ 1,126 
- 1,386 
- 260 

	

13,224 	1 

	

3,045 	2 

	

16,269 	3 

	

12,116 	4 

	

4,572 	5 

	

16,688 	6 

	

+ 1,108 	7 

	

- 1,527 	8 

	

- 419 	9 

+ 141 
- 180 
- 39 

4-3 

216 
200 
416 

+ 123 
- 56 
+ 67 

+ 142 
+ 835 
+ 977 

347 
143 
490 

231 
136 
367 

+ 116 
+ 7 
+ 123 

+ 328 
+ 21 
+ 349 

255 
108 
363 

229 
125 
354 

+ 26 
- 17 
+ 9 

+ 532 
- 1,158 
- 626 

419 
129 
548 

265 
149 
414 

+ 154 
- 	20 
+ 134 

+ 107 
+ 694 
+ 801 

274 
144 
418 

198 
199 
397 

+ 76 
- 55 
+ 21 

+ 814 
+ 	37 
+ 851 

1,491 
560 

2,051 

734 
601 

1,335 

+ 	757 
- 	41 
+ 	716 

+ 678 
+ 754 
+ 1,432 

1,379 
539 

1,918 

833 
605 

1,438 

+ 546 
- 	66 
+ 480 

+ 1,109 10 
+ 392 
+ 1,501 	12 

1,295 13 
524 14 

1,819 15 

923 16 
609 17 

1,532 18 

+ 372 19 
- 	85 20 
+ 287 21 

- 51 
+ 91 
+ 40 

174 
93 

267 

167 
87 

254 

7 
6 

13 

+ 21 
+ 30 
+ Si 

184 
100 
284 

194 
111 
305 

- 10 
- 11 
- 21 

- 12 
+ 100 
+ 88 

138 
85 

223 

153 
80 

233 

- 15 
+ 5 
- 10 

- 	15 
+ 795 
+ 780 

155 
95 

250 

196 
80 

276 

- 	41 
+ 	15 
- 	26 

+ 31 
- 626 
- 595 

155 
102 
257 

196 
90 

286 

- 41 
+ 12 
- 29 

+ 	161 
- 	167 
- 	6 

785 
309 

1,094 

628 
342 
970 

+ 	157 
- 	33 
+ 124 

- 	27 
- 189 
- 	216 

707 
361 

1,068 

627 
336 
963 

+ 	80 
+ 	25 
+ 105 

+ 	25 22 
+ 299 23 
+ 324 24 

632 25 
382 26 

1,014 27 

739 28 
361 29 

1,100 30 

- 107 31 
+ 	21 32 
- 	86 33 



All Countries 
52 Merchandise exports 	(adjusted) 	................ 3,911 
53 994 
54 4,905 

55 3,306 
56 

Non-merchandise receipts(l, 	5) 	................ 

1,630 
57 4,936 

Balance 
58 + 605 
59 - 636 
60 

Total current receipts 	...................... 

31 

Merchandise imports (adjusted) 	................ 
Non-merchandise payments(l, 	5) 	................ 
Total 	current payments 	...................... 

Capital movements 
61 + 643 
62 

Merchandise trade 	......................... 
Non-merchandise trade 	..................... 

- 218 
63 

Current account balance ................. 

in short - term forms 	....................... 

+ 425 

64 

in 	long-term forms 	........................ 

Total net capital balance ............... 

Allocation of Special Drawing Rights + 133 

65 Net official monetary movements ............. + 527 

(l) Inc 1 ud in:- 	-•-- 	/ 
(2) Cold 	proC:. 	-.- 

4,490 
	

4.034 
	

4,316 
	

4,065 
	

4.665 
1,298 
	

1,610 
	

1,223 
	

1,051 
	

1,310 
5.788 
	

5,644 
	

5,539 
	

5,116 
	

5,975 

3,878 
	

3,321 
	

3,340 
	

3,398 
	

4,122 
1,796 
	

1,924 
	

1,645 
	

1,560 
	

1,750 
5,674 
	

5,245 
	

4,985 
	

4,958 
	

5,872 

+ 612 
	

+ 713 
	

+ 976 
	

+ 667 
	

+ 543 
- 498 	- 314 	- 422 	- 509 	- 440 
+ 114 
	

+ 399 
	

+ 554 
	

+ 158 
	

+ 103 

- 57 
+ 724 
+ 667 

+ 781 

+ 135 
- 308 
- 173 

4- 226 

+ 21 
- 446 
- 425 

+ 129 
( 

+ 250 
- 360 
- 110 

+ 119 

+ 167 

-9 
- 87 
- 96 

4 

I 
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TABLE 3. CANADIAN BALANCE OF 1NTENAT1ONAL PAY 

By Area - Not Seasonally Adjust 

No. 	 item 

ii 11 	III 	IV 

millions ot dollars 

I 

1 11 

Other OECD 	(Europe)(4) 
34 
35 
36 

37 
38 Non-merchandise 	payments(l) 	.................. . 196 

. 

113 

39 

Merchandise exports 	(adjusted) 	................ 351 
Non-merchandise 	recejpts(l) 	................... 95 
Total 	current 	receipts 	...................... 446 

Merchandise imports 	(adjusted) 	................ 238 

Total 	current 	payments 	...................... 434 

Balance 
40 Merchandise 	trade 	........................ 
41 Non-merchandise 	trade 	.................... 

. 
-  101 

42 Current 	account 	balance 	................. 
. 

+ 	12 

.- 
Non-merchandise 	receipts(l) 	................... 93 

Other  

Total 	current 	receipts 	...................... . 523 

Merchandise 	imports 	(adjusted) 	................ 326 

. 104 

Merchandise exports 	(adjusted) 	................ 430 

Non-merchandise payments(l) 	................... 133 
TotaL 	current 	payment5 	...................... 459 

Balance 
49 Merchandise 	trade 	........................ 
50 Non-merchandise 	trade 	.....................

.. 
- 	40 

51 Current 	account 	balance 	................. + 	64 

	

418 
	

389 
	

460 
	

386 
	

410 

	

115 
	

121 
	

112 
	

102 
	

116 

	

533 
	

510 
	

572 
	

488 
	

526 

	

317 
	

312 
	

329 
	

275 
	

346 

	

219 
	

265 
	

204 
	

205 
	

217 

	

536 
	

577 
	

533 
	

480 
	

558 

	

+ 101 
	

+ 77 
	

+ 131 
	

+ ill 
	

+ 64 

	

- 104 	- 144 	- 92 	- 103 	- 96 

	

- 3 	- 67 
	

+ 39 
	

+ 8 	- 32 

524 554 490 441 509 
119 123 108 103 110 
643 677 598 544 619 

361 390 392 363 454 
145 174 136 126 13Y 
506 564 528 489 59 

+ 163 + 164 + 	98 + 	78 + 	55 
- 	26 - 	51 - 	28 - 	23 - 	29 
+ 137 + 113 + 	70 + 	55 + 	26 
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• BALANCE OF INTERNATIONAL PAYHEWrS - Concluded 

y Area - Not Seasonally Adjusted 

j9ji 	 1972 

1970 

111 	
j 	

lv 	1 	11 	111 	Iv 

millions of dolitis 

Four quarters 
1971 	 ended 

IIIQ 1972 

362 
116 
478 

335 
268 
603 

+ 27 
- 152 
- 125 

396 
106 
502 

388 
204 
592 

+ 8 
- 98 
- 90 

293 
100 
393 

361 
208 
569 

- 68 
- 108 
- 176 

387 
128 
515 

434 
228 
662 

- 47 
- 100 
- 147 

348 
123 
471 

437 
274 
711 

- 89 
- 151 
- 240 

1,618 
443 

2,061 

1,196 
884 

2,080 

+ 422 
- 441 
- 	19 

1,554 
440 

1,994 

1,344 
889 

2,233 

+ 210 
- 449 
- 239 

1,424 
457 

1,881 

1,620 
914 

2,534 

- 196 
- 457 
- 653 

34 
35 
36 

37 
38 
39 

40 
41 
42 

605 
129 
734 

469 

S 	169 
638 

+ 136 
- 40 
+ 96 

4,347 
1,644 
5,991 

3,747 
1.951 
5,698 

+ 600 
- 307 
+ 293 

+ I 
- 152 
- 151 

+ 142 I 

S 	(3) CapitaL movements by area on a q 
States and the United Kingdom. 

(. Includes Austria, Belgium and Lu 
Netherlands, Norway, Portugal, S 
Includes withholding tax which i 

660 
133 
793 

616 
152 
768 

+ 44 
- 19 
+ 25 

5,345 
1,353 
6,698 

4,967 
1,817 
6,784 

+ 378 
- 464 
- 86 

+ 637 
- 229 
+ 408 

+ 322 

aarterly ba, 

Kembourg, Dc 
pain, Sweder 
a not alloca 

	

665 
	

1,998 
	

2,146 
	

2,367 43 

	

203 
	

443 
	

463 
	 557 64 

	

868 
	

2,441 
	

2,609 
	

2,924 45 

	

610 
	

1,469 
	

1,853 
	

2,351 46 

	

171 
	

588 
	

584 
	 608 47 

	

781 
	

2,057 
	

2,437 
	

2,959 48 

	

+ 55 
	

+ 529 
	

+ 293 	+ 	16 49 

	

+ 32 	 - 145 	- 121 	- 	51 50 

	

+ 87 
	

+ 384 
	

+ 172 	- 	35 51 

	

4,522 
	

16,751 
	

17,788 
	18,942 52 

	

1,699 
	

5,125 
	

5,281 
	

5,358 53 

	

6,221 
	

21,876 
	

23,069 
	

24,300 54 

	

4,330 
	

13,845 
	

15,533 
	17,749 55 

	

1,939 
	

6,995 
	

7,188 
	7,357 56 

	

6,269 
	

20,840 
	

22,721 
	25,106 57 

	

+ 192 
	

+ 2,906 
	

+ 2,255 
	+ 1,193 58 

	

- 240 	 - 1.870 	- 1,907 
	- 1,999 59 

	

- 48 
	

+ 1,036 
	

+ 348 
	- 806 60 

	

+ 247 
	

+ 742 
	

+ 393 
	

+ 1,346 61 

	

- 196 	 - 248 
	

+ 	36 
	

+ 425 62 

	

+ 51 
	

+ 494 
	

+ 429 
	+ 1,771 63 

+ 	133 
	

+ 	119 
	+ 	117 64 

	

+ 3 
	

+ 1,663 
	

+ 	896 
	+ 1,082 65 

is are avail able at this time only for Ca nadas transacti ona with the lJnlI ed 

nmark, Feder al Republic o I Germany, Finla nd, France, Gree Ce, Italy, 
Switzerlan and Turkey. 

ted on a bil ateral basis. 

	

591 
	

451 

	

121 
	

100 

	

712 
	

551 

	

567 
	

558 

	

150 
	

135 

	

717 
	

('93 

	

+ 24 	- 107 

	

- 29 	- 35 

	

- 5 	- 142 

	

4.711 
	

4,364 

	

1,276 	1,030 

	

5,987 
	

5,394 

	

4.266 
	

4,186 

	

1.927 
	

1,674 

	

6,193 
	

5,860 

	

+ 445 
	

+ 178 

	

- 651 	- 644 

	

- 206 	- 466 

	

+ 151 	+ 311 

	

+ 635 	+ 215 

	

+ 786 	+ 526 

+ 117 

	

+ 580 
	

4- 177 



TABLE 4. CANADA'S BILATERAL ACCOUNT WITH THE UNITED :: 

Current Account - Not Seasonally Adjust 

Line 
No. 

Acct. 
No. 

Item 
1970  

I II 	I 	iii I IV 

millions of dollars 

A Current receipts 

1 Merchandise 	exports 	(adjusted) (1) 	..................... 2,617 2,951 2,512 	2,779 

Service receipts (2) 
2 4 92 252 574 	164 
3 5 73 80 81 	102 
4 6 130 162 146 	152 
5 (pzirt)1l 186 196 189 	195 
6 481 690 990 	613 

7 Sub-totals, exports of goods and services 3,098 3,641 3,502 	3,392 

Transfer receipts 
8 7 29 40 52 	44 
9 (part)ll Personal and institutional remittances(3) 15 17 16 	18 

10 12 

Freight 	and 	shipping 	................................. ... 

3,142 

. . 

3,698 3,570 	3,454 

B 

Travel 	............................................... ... 

Interest 	and 	dividends 	............................... .... 

Current payments 

11 1 2,466 2,802 2,287 

Other 	service 	receipts 	............................... ... 

Total 	service 	receipts 	............................. ... 

Service payments 
12 4 

Total 	current 	receipts 	......................... 

217 252 32:3 
13 5 332 305 300 	369 
14 6 

Inheritances 	and 	immigrants 	funds 	................... ... 

124 167 151 	145 
15 (part)ll 350 323 	320 
16 1,074 1,097 	978 

17 

Merchandise 	imports 	(adjusted) (1) 	...................... 

Travel 	............................................... . 

Interest 	and 	dividends 	............................... . 

Freight 	and 	shipping 	................................. . 

Sub-totals, imports of goods and services 3.459 3,876 3,384 	3,241 

Transfer payments 
18 7 29 30 	29 
19 (part)ll Personal 	nd institutional remittances(3) 14 13 14 	14 
20 9 - - 	 - 

21 12 Total current payments 	......................... 3 ,499 3,918 3,428 	3,284 

C 

Other 	service 	payments 	................................320 
Total 	service 	payments 	..............................993 

Current account balance 

22 1 

Inheritances 	and 	emigrants' 	funds 	.....................26 

Official 	contributions 	............................... .- 

Merchandise 	trade 	...................................... + 151 + 149 + 225 	+ 516 

Service transactions (2) 
23 - 125 - + 251 	+ 	20 
24 -259 - 225 —219 	- 267 
25 + 	6 - 	5 - 	5 	+ 	7 
26 - 134 - 154 - 134 	- 125 
27 Balance on service transactions 	.................... -512 —384 - 107 	- 365 

28 

Travel 	............................................... 
Interest 	and dividends 	............................... 
Freight 	and 	shipping 	................................. 

-361 —235 + 118 	+ 151 

29 

Other service transactions 	........................... 

Balance on goods and services 	.................... 

+ 	4 + 	15 + 	24 	+ 	19 

30 4 

Net 	transfers 	........................................ 

Total current account balance .................. - 357 - 220 + 	14? 	+ 	17)) 

(1) Trade of Canada figures with certain valuation and timing adjustments appropriate for balance of paymert 
(2) Excludes gold production available for export. 

I 
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S
S BILATERAL ACCOUNT WITH THE UNITED STATES, QUARTERLY 

u rrent Account - Not Seasonally Adjusted 

1971 	- 1972 
Acct. Line 

It III IV I J 	II III IV 
No. No. 

millions of dollars 

A 

2,752 3,190 2,867 3,193 3,227 3,724 3,080 1 i 

104 258 605 162 91 251 554 4 2 97 81 82 100 88 91 85 3 143 114 165 178 151 188 179 6 4 173 180 167 184 166 161 154 (part)11 5 517 693 1,019 624 496 691 972 6 
3,269 3,883 3,886 3,817 3,723 4,415 4,052 7 

36 42 54 49 36 41 53 7 8 17 19 20 20 20 22 21 (part) 11 9 
3,322 3,944 3,960 3,886 3,779 4,478 4,126 12 10 

B 
.,488 2,942 2,560 2,886 2,885 3,456 2,889 1 ii 

242 323 161 220 228 299 4 12 8 299 298 494 309 296 266 5 13 122 164 162 158 139 176 171 6 14 304 353 353 384 353 380 373 (part)1l 15 942 1,058 1,136 1,197 1,021 1,080 1,109 16 
3,430 4,000 3,696 4,083 3,906 4,536 3,998 17 

24 28 29 24 24 27 29 7 18 14 
- 

15 
- 

15 
- 14 - 16 16 15 (part)11 19 - 

- 9 20 
3,468 4,043 3,740 4,121 3,946 4,579 4,042 12 21 

C 

+ 264 + 248 + 307 + 307 + 342 + 268 + 191 1 22 

- 114 + 	16 + 282 + 	1 -129 + 	23 + 255 23 -201 -218 -216 -394 -221 -205 -181 24 + 	21 + 	10 + 	3 + 	20 + 	12 + 	12 + 	8 25 -131 -173 -186 -200 -187 -219 -219 26 -425 -365 -117 -573 -525 -389 -137 27 
-161 - 117 + 190 -266 -183 -121 + 	54 28 
+ 	15 + 	18 + 	30 + 	31 + 	16 + 	20 + 	30 29 
- 146 - 	99 + 220 -235 -167 -101 + 	84 4 30 

pension pa3efltS. 

. 

. 
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TABLE 4. CANADA'S BILATERAL ACCOUNT WITH THE UNITED STATES, QU/. 

Capital Account(4) - Not Seasonally Adjusted 

No. 
LineAcct. 

No. 
I tent 

1970 ______________________________________________________ 

I II I iii I 	IV 

millions of dollars 

D 
Direct investment(5) 

31 1 + 141 + 148 + 72 + 214 
32 2 - 123 - 32 - 25 - 58 

Portfolio transactions 
Canadian securities 

33 3.1 - 10 - 29 - 24 - 6 
34 3.2 - 4 - 36 - 21 - 18 
35 4 + 428 + 133 + 286 + 179 
36 5 - 96 - 155 - 44 - 100 

Foreign securities 
37 6 + 112 + 84 - 20 - 95 
38 7 - 3 - 6 - 9 - 2 
39 8 + 1 + 2 + I + 1 

Loans and subscriptions - Government of Canada 
40 9 - - - - 
41 10 - - - - 

42 11 

in Canada 	.............................................. 

Outstanding 	issues 	................................... 

Advances 	............................................... 
Repayments 	............................................. 

- - - I 

43 12 

Abroad 	................................................. 

Columbia River Treaty .................................... 

Export credits directly or indirectly at risk of the 

Outstanding bonds 	.................................... 
outstanding 	stocks 	................................... 
New 	issues 	........................................... 
Retirements 	.......................................... 

+ 1 - - 

44 13 

Retirements 	.......................................... 

+ 68 - 25 - 19 - 128 

45 E 	1 Balance of capital movements in long-term forms + 515 + 84 + 197 + 18 

46 0 17.1 

New 	issues 	........................................... 

Government of Canada 	................................... 

Resident holdings of foreign currency bank balances and 

Other long-term capital transactions ..................... 

+ 334 - 112 - 415 + 71 

Non-resident holdings of Canadian 
47 14.1 + I + 26 + 32 - 15 
48 14.2 - - - - 
49 14.3 

other short-term funds abroad 	.......................... 

Dollar deposits 	........................................ 

- 3 - + 3 - 4 
50 17.2a 

Government demand liabilities .......................... 
Treasury 	bills 	......................................... 

+ 7 - 7 - 21 + 71 
51 17.3 - 81 + 168 + 22 + 7 
52 17.2b - I - 28 + 17 + 60 
53 17.4 

Conmiercial 	paper 	....................................... 
Finance company paper 	.................................. 

- 53 -f 58 - 42 - 68 

54 17.5 - 248 + 446 + 67 - 255 

55 E 	2 

Other short - term paper 	................................. 
Other finance company obligations ...................... 

Other short-term capital transactions(6) 	................. 

Balance of capital movements in short-term forms - 44 + 55I - 337 - 131 

56 E 	3 + 471 + 635 - 140 - I 

57 

Total net capital balance .......................... 

Total current and capital account balance + 114 + 415 + 2 + 

(4) A minus sign in Accounts D and E Indicates an outflow of capital from Canada and represents an increase in holdings of 
assets abroad or a reduction in liabilities to non-residents. 

(5) Exclusive of undistributed profits. 

I 
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:YILATERAL ACCOUNT WITH THE UNITED STATES, QUARTERLY - Concluded 

apital Account(4) - Not Seasonally Adjusted 

• 1972 
Acct. 
No. 

Line 
No. I 	ii I J IV I I 	ii I 	ti I 

millions of dollars 

0 

+ 205 	+ 	98 + 	84 + 218 + 213 + 	162 + 	82 1 31 
- 	74 	- 	49 - 	27 - 	33 - 	51 - 	57 + 	1 2 32 

- 	15 	- 	22 - 	16 - 	18 - 	13 - 	6 + 	19 3.1 33 
—17 	- 	9 - 	9 - 	6 —24 - 	6 —81 3.2 34 
+ 211 	+ 321 + 153 + 177 + 262 + 	430 + 	76 4 35 
- 	96 	—241 - 	97 —179 - 	84 - 	93 - 	90 5 36 

+ 	50 	+ 	88 + 	70 + 	49 + 	76 + 	87 + 	86 6 37 
—6 	—7 —5 —3 —2 - 	5 —3 7 38 
+ 	2 	+ 	1 + 	1 + 	1 + 	1 + 	1 + 	1 8 39 

- 	 - - - - - - 9 40 
- 	 - - - - - - 10 41 

- - +24 - - - 11 42 

- 	1 - - - - 	2 - 12 43 

- 	41 	- 	3 - 	13 - 	88 - 	50 + 	21 + 	16 13 44 

+ 219 	+ 176 + 141 + 142 + 328 + 	532 + 107 E 	1 45 

+ 820 	+ 112 + 301 + 453 + 336 - 	251 + 403 0 17.1 46 

+ 	35 	- 	15 - 	25 + 	27 + 	29 - 	38 + 	47 14.1 47 
- 	 - - - - - - 14.2 48 
- 	 - + 	2 - 	2 - - - 1 14.3 49 

- 	30 	+ 	20 + 	34 + 	15 - 	5 - 	89 + 	10 17.2a 50 
- 	37 	+ 	22 - 	16 + 	69 + 102 - 	31 —122 17.3 51 
- 	45 	- 	4 + 	11 + 113 + 163 - 	157 - 	32 17.2b 52 
- 	4 	- 	6 - 	5 - 	10 + 	48 - 	38 + 	5 17.4 53 

- 598 	- 171 - 482 + 170 - 652 - 	554 + 384 17.5 54 

+ 141 	- 	42 - 180 + 835 + 	21 - 1,158 + 694 E 	2 55 

60 	+ 134 - 	39 + 977 + 349 - 	626 + 801 E 	3 56 

214 	+ 	35 + 181 + 742 + 182 - 	727 + 885 57 

- 	 - 	- uiiierence Detween recorded measures of current, capital and reserve movements and 
embodies all unidentified transactions. 



4,665 

4,103 

- 	2, 

+ 29 
- 8 

4,347 4,711 

3,766 4,309 

- 	3 . 39 

- 7+ 5 
- 9r 9 

,751 117,788 

,952 15,607 

95 	69 

20+ 29 
32 	34 

3,321 3,340 3,398 1 4,122 3,747 j4,266 
	

4,186 4,967 4,330 

+ 713 +976 +667 +543 +600445 +178 +378 +192 

3,845 15,533 

2,906 +2,255 

 

4,034 4,316 4,065 

3,349 

- 34 

+ 14 
-8 

3,371  

- 35 

+ 12 
-8 

3,429 

- 25 

+ 2 
-8 

4,364 

4,218 

- 30 

+ 7 
-9 

5,345 

5,002 

- 27 

* 3 
- 11 

4,522 

4,341 

-2 
-9 

- 32 - 

TABLE 5. BALANCE OF PAYMENTS AOJ1JSTMEN'rS TO TRADE OF CANADA FICURF. 

	

1970 	 1971 	 1972 

Item 	
I 	I II I III I IV 	I 	I 	I II 	I III I IV I 	I 	II 	1 III 1 IV 

	1970 	1971 	1972 

millions of dollars 

Trade of Canada EXPORTS 

	

(including re-exports) 1,928 4,486 4,048 4,358 4,072 4,624 4,345 4,705 4,390 5,316 4,475 	16,820 17,746 

Adjustments: 

	

Wheat .................- 6+25- 	1-13-18+37- 	4 	15 	+ 	5+12 +41 	 5 	- 
Aircraft and other 

ad i,,rnent-a ---------- 11 - 21 - 13 - 29 + 11 + 	4 + 	6 + 21 - 31 + 17 + 	6 	 74 	42 

I 

Equals merchandise 
exports adjusted to 
balance of payments 
basis 	................. 1 ,9 11  4,490 

Trade of Canada IMPORTS 3,337 3,895 

Adjustments 
Automotive products • - 	 22 - 	 4 
Aircraft and other 

- 	 1 - 	 5 
Other adjustments . 	 8 - 	 8 

equipment 	........... 

Equals merchandise 
imports adjusted to 
balance of payments 
basis 	................,3O6 3,878 

Trade balance on balance I 
of pavsnents basis .... 4- 605 + 612 

TABLE 6. INTEREST AND DIVIDENDS 

1970 	 1971 	 1972 

	

1970 	1971 	1972 

II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 	IV 

millions of dollars 

Receipts 

	

Interest .............40 	58 	59 	84 	57 	57 	57 	79 	55 	56 	60 	241 	250 

	

Dividends ............68 	65 	66 	88 	84 	69 	56 	98 	68 	77 	129 	287 	307 

	

Totals ..............108 	123 	125 	172 	141 	126 	113 	177 	123 	133 	189 	528 	557 

Payments 

	

Interest ..............177 	197 	179 	191 	195 	201 	196 	191 	204 	206 	202 	74.4 	783 

	

Dividends .............219 	164 	185 	238 	171 	152 	167 	355 	174 	142 	133 	806 	845 

	

Totals ..............396 	361 	364 	429 	366 	353 	363 	546 	378 	348 	335 	1,550 	1,628 

Note: The item interest and dividends covers; (a) interest receipts including interest on intergovernmental loans, earnings 
the Exchange Fund Account, and interest on private holdings of foreign bonds; (b) dividend receipts including dividen 
and interest received by corporations from Canadian direct and portfolio investment abroad and profits from unincorp-
ted branches abroad of Canadian companies; (c) interest payments on Canadian bonds and debentures held abroad; and (d 
dividend payments including dividends paid to all non-resident shareholders, and net profits of unincorporated brands 
in Canada of foreign companies excluding insurance companies. 

S 
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TABLE 7. OIlIER SERVICE TRANSACTIIS 

S 1970 	1971 	1972  

	

1970 	1971 	1972 

I 	II 	I 	IV 	I 	I] 	III 	IV 

millions of dollars 

Receipts 

	

Government transactions -------- -45 	56 	54 	55 	55 	55 	50 	67 	48 	49 	44 	210 	227 

	

Miscellaneous income(1) ........ 123 	120 	122 	118 	98 	99 	103 	98 	95 	78 	91 	483 	398 
Business services and other 

	

transactione ................. 165 	175 	166 	177 	172 	182 	175 	185 	185 	192 	192 	683 	714 

	

Totals ....................... 1 333 I 3511 342 1 350 1 325 J 336 1 328 1 350 I 328  I 3191 327 I 	11,3761 1,339 

Payments 

Government transacttons(2) 	. - -. 67 57 50 45 60 43 46 45 62 45 45 219 194 
Miscellaneous 	Lncome(l) 	....... 141 149 142 146 124 131 127 135 134 142 130 578 517 
Business services and other 

- - 

289 322 298 292 273 331 333 360 318 355 359 1,201 1,297 transactions 	................. 
Totals 	....................... 497 528 490 483 457 505 506 540 514 542 534 1,9981 2,008 

(1) Includes in addition to income on short-term and miscellaneous long-term investments, all services associated with Inter-
national banking and insurance operations. Due to intermediation between different geographic areas, including Canada, 
the levels of receipts and payments between Canada and abroad should not be taken to represent flows of net earnings. 

(2) 'xcluding official contrbutions. 

IMl 	8. 	1. Ii: 	i'-:i. 	 O 	CM.ADA EI\1'.[\1 	O - iT)M•., A;D ;LI[CI[lPT[ON 
AND ADVANCES TO INTERNATIONAL INVESTMENT AGENCIES 

1970 	1971 	1972 

1970 	1971 	1972 
II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 	IV 

millions of dollars 

Sterling area 

1 2 2 - 1 2 2 - 1 1 1 5 5 Western 	Hemisphere 	.............. 
1 1 2 3 1 3 10 6 11 6 7 7 20 Africa 	.......................... 

Asia 	........................... 20 28 28 16 18 25 28 18 14 19 20 92 89 

Non-sterling area 

Western Hemisphere ..............1 	1 	2 	3 	2 	1 	3 	2 	2 	1 	2 	7 	8 
Other .......................... 	 - 	- 	1 	4 	3 	9 	3 	8 	6 	1 	17 

ternational investment agencies 

Clobal ............. . .......... .- 	27 	- 	- 	- 	- 	- 	50 	- 	33 	1 	27 	50 
.estern Hemisphere ............. .1 	- 	- 	- 	1 	2 	- 	- 	1 	16 	- 	1 	3 ... • 	\sia ... ................... 	 .2 . 	- 	1 	i 	- 	- 	- 	- 	- 	- 	4 	- 

Totals ....................... 26 	59 	35 	24 	24 	37 	46 	85 	32 	84 	37 	144 	192 



- 34 - 

TABLE 9. EXPORT CREDITS(1) EXTENDED DIRECTLY OR INDIRECTLY AT RISK OF THE (X)VERNMENT OF CAN 	 I 
By area By commodity By source o

financing 

Less developed 
period Total countries Centrally Other Developed planned Wheat coussodi- Govern- Private countries countries ties ment 

Sterling i stNon- erling 

miiions or noitars 

Credits extended 

321 1 30 164 126 193 128 172 149 
1971 420 23 21 204 172 255 165 297 123 
1972 ............................... 

1971 I ...........................62 6 8 23 25 33 29 51 11 
II 117 8 2 45 62 85 32 90 27 

III 143 6 9 74 54 81 62 98 45 
IV 

1970 	................................ 
................................ 

............................ 

98 3 2 62 31 56 42 58 40 

1972 I 

............................ 

............................ 

...........................96 4 3 66 23 29 67 83 13 
II 120 10 2 47 61 70 50 112 8 

III 124 9 6 57 52 86 38 93 31 
............................ 

Iv........................... 
............................ 

Credits repaid 

I 
1970 192 4 9 44 135 138 54 149 
1971 ................................ 190 2 7 64 117 137 53 129 61 
1972 ............................... 

1971 I ............................ 37 1 2 12 22 22 15 24 13 
II ............................ 38 - 2 13 23 25 13 25 13 

III ...........................68 1 2 20 45 55 13 48 20 
IV 

................................ 

47 - 1 19 27 35 12 32 15 

1972 I 46 - 4 18 24 30 16 31 15 
II 

............................ 

37 - 2 [7 18 20 17 19 18 
III 

............................ 

67 - 5 31 31 48 19 42 25 
............................
............................

Iv........................... 

Net credits extended 

+ 129 - 3 + 21 + 120 - 	9 + 55 + 74 + 23 + 106 
1971 + 230 + 21 + 14 + 140 + 55 + 118 + 112 + 168 + 62 
1972 ............................... 

1971 I +25 +5 +6 +11 +3 +11 +14 +27 - 2 
II 

1970 	................................ 

+ 	79 + 8 - + 	32 + 39 + 60 + 19 + 65 + 14 
III +75 +5 +7 +54 +9 +26 +49 +50 +25 

IV 

............................ 

............................ 

............................ 
+51 +3 +1 +43 +4 +21 +30 +26 +25 

972 I 

................................ 

............................ 

+ 	50 + 4 - 	1 + 	48 - 	I - I + 51 + 52 - 2 
II + 	83 + 10 - + 	30 + 43 + 50 + 33 + 93 - 10 

III + 	57 + 9 + 	I + 	26 + 21 + 38 + 19 + 51 + 6 

............................

............................

............................
IV........................... 

Credits outstanding 

I 
September 30, 1972 ..................1,047 	49 	188 	

5231 	
287 	442 	605 	795 

(1) lIeditne and long-term. 
Note: Credits extended represent a capital outflow. 
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S i  i 	ANADA'S GENERAL ACCOUNT WITH THE INTERNATIONAL )NETARY FUND(l) 

Canadian Ltabliiti.a 
diai, 	asuets 

(equals EMP holding, of Canadian dollar.) 

Transaction. Transactions Canada. 
net 

I Ts.le. by 	Total 
Foreign 	Canadian balance 

Subecrip- 
tten to 	I Loans 

Total
s a ss e t 

I 	Canada 	habit- currencies 	dollars 	I 	 itt.. 
with 
110(2) I under Subscrip- Draw- 	Drawing. 	I 	1 Canadian 	Other 

Re- (Quota) tion. and ing. 	by other 	I 	Re- 	I dollar. loan. by 	 yme 	Count- I payments I for gold 
1p 

Canada 	rie.(-) 	I or en,,. 
millions of 
United State. 

dollar. 

740.0 740.0 585.0 726.0 - 310.5 - 1,117.9 622.5 61.5 - 2.8(3) 533.8 206.2 206.2 
1969 95.5(4) 835.5 65.5 - 	293.5 43.2 8,6 - 0.2(3) 357.4 478.1 478.1 

360.0 24.5 1,220.0 294.5 - 	186.0 40.3 45.2 550,4 669.6 669.6 
1971 - 120.0 1,100.0 - 120.0 - 	85.6 351.3 71.3 767.4 332.6 132.6 
1972 	................. 

1970 	I 24.5 860.0 24.5 - 	63.8 18.1 8.8 345.0 515.0 515.0 
II 860.0 - 	29.7 22.2 337.5 522.5 522.5 

860,0 - 	87.5 36.4 286.4 573.6 573.6 
360.0 1,220.0 270.0 - 	3.0 - 1.0(3) 550.4 669.6 669.6 

1967-1968 	............. 
1970 	.................. 

1971 	1 1,220.0 83.3 633.7 586.3 586.3 
II - 	67.0 1,153.0 - 	67.0 28.2 48.4 5.0(5) 648.3 804.7 504.7 

III - 	53.0 1,100.0 - 	53.0 - 	25.0 209.7 17.9 797.9 302.1 302.1 

IV 	.............. 

IV 1.1000 - 	60.6 30.1 767.4 352.0 352.6 

1972 	1 1,100.0 - 	40.4 27.1 0.7(5) 754.8 345.2 545.2 
11 1,100.0 - 	10.0 53.9 798.7 301.3 327.2 

III 1,100.0 - 	8.3 4.0 2.0(5) 796.4 303.6 329.6 
LV ............. 

(I) Exclude. Special Drawing account. 
(2) This is a cumulative measure of the not reaourcas provided by Canada to the IMP including loam under the General Arrangements to Iorrov (GAB). 	Canada's 

net balance with the DiP, when poaitiv*, represents its reserve poattion in the IMP. 	This may be drawn by Canada virtually automatically on statement of 
balanc, of payments need, but Canada would then be under an obligation to rector, its net balance to 25 per cent of its quota which is currently 008 1,100 
million. 1... to 108 275 aillion. 	The Canadian dollar equivalent of changas in positive balance, appears as a component of item 84 in Table 1. 	Changes in 
negative balances, i.e. use of 00 credit. are shown as a component of [tea HI. 

1 Dividand payment to Canada. 
.) 	Includes the acquisition of GAB notes equivalent to SDR 30.0 million issued previously to anothar 110 member. 

Sale& by other countriea of Canadian dollar, for 508.. 
Lt' 	The main body of the statement I. expressed in tarn. of SDRI in accordance with 110 practice. 	Since members are obligated to maintain the gold valu, of 

the DO''s holdings of their currencies, from time to time there have been adjustment payments betvsen the DO' and Canada in Canadian dollars arising 
from changes in the gold contant of the Canadian dollar. 	The,, tran.actione are not reflected above because the series are expressed in SDR., and do not 
appearin the balance of paymsnts atatemests because only the change in Canada's net dccc is shown. 	The adjustment transactions effect the Public 
Accounts of Canada. 

TABLE 11. FORE tON EXCHANCE RATES 

United States dollar in Canada(l) Other currancLa. in Canada(2) 

Premium 
Spot rate. (+) or dis- 

_______________________________________________ count (-) Pound French Dsut.che- Swiss .Iapanese 

Moon on forward sterling franc mark franc yen 
Nigh Los, do,.  U.S. average dnllar(3)  

Canadian centa 

107.47 100,31 101.13 104.40 - 	.47 250.16 58.89 28.63 24.22 .2916 
102.53 99.31 100.22 100.98 - 	.56 246.87 18.33 29.00 24.56 .2912 

1972 	......................... 

101.59 100.25 100.75 100.84 + 	.64 243.46 18.28 27.76 23.45 .2820 
102.53 100.59 102.31 101.27 - 1.12 244.94 18.33 28.25 24.29 .2833 

1970 	........................... 
1971 	........................... 

102,34 100,59 100.91 101.57 - 1.28 248.74 16.42 29.75 25.20 .2917 

1975 	t 	....................... 

100.91 99.31 100.22 100.24 - 	.42 251.04 18.29 30.31 25.37 .3075 

Xl 	....................... 
Ill 	.... .............. ..... 

100.94 99.50 99.75 100.28 + 	.42 260.60 19.67 31.40 25,94 .3273 

IV 	....................... 

99.81 97.41 98.47 98.76 + 1.12 256.84 19.67 31.10 28.72 .3196 
98.56 98.13 98.38 98.30 -0.12 240.39 19.65 30.91 26.02 .3266 

IV ...................... 

1972 	1 	....................... 

	

if 	....................... . 

	

111 	....................... 

98.56 98.22 98.38 98.39 - 	.12 240.54 19.67 31.13 26.14 .3270 

S ........................ 

98.34 
98.44 

98.13 
98.13 

98.31 
98.38 

98.22 
95.29 

+ 	.04 240.69 
239.95 

19.63 
39.64 

30.83 25.98 .3263 
','ptam.ar 	..................... - 	.04 30.78 25,95 .3265 

I) Raras prevailing on the interbank market in Canada. 
) Averag, spot rates based on nominal quotations in terms of United States dollars, converted into Canadian dollar, at noon Ottawa time, 
) Rates per annum computed on bade of average 90-day forward spread on the spot noon rate.. 
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TABLE 12. CANADA' S OFFICIAL INTERNATIONAL MONETARY ASSETS AND LIABILITIES 

I 
1970 	 lYTfl 

Item 

I 	 II 	 III 	 IV 	 I 	 II 
No.   

millions of United States dollars at and of period 

Assets 

Official holdings of foreign exchange 

I 	United States dollars ................ 

2 	Other convertible currencies ......... 

3 Monetary gold .......................... 

4 Special Drawing Rights ................. 

5 Reserve position in IMF 

6 	Total official international re- 
aerves(2) ........................ 

Liabilities 

7 	Use of I)fF credit (3) ................... 

8 Foreign exchange deposit liabilities 

9 Reported use of central bank reciprocal 
credit facilities .................... 

10 	Total official monetary liabilities 

11 Net official monetary assets ........... 

2,057 2,770 2,905 3,022 
14 17 13 14 

879 880 880 791 

133 143 181 182 

515 523 574 670 

3,598 1 	4,3331 	4,553 I 	4,679 

3,153 
15 

791 

300 

586 

4,845 

3,186 
17 

791 

353 

505 

I 

4,845 
	

4,852 3,597 	4,332 1 	4,553 1 	4,679 

millions of Canadian dollars 

Net Official Monetary Novements(4) 

12 Total official international reserves(5) 	+ 527 	+ 781 	+ 225 	+ 129 	+ 167 	+ 7 

131 Total official monetary liabilities(S) 	- I 	I 	+  
(1) In May 1972 Canada's gold-based assets were revalued from approximately US $35 to US $38 per ounce of fine gold. 
(2) As published by the Miniater of Finance. 
(3) Transactions with the IMF when that institution holds Canadian dollars in excess of 100 per cent of the Canadian quota. 
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i;BLE 12. CANADA S OFFICtAL INTERNATIONAL MONETARY ASSETS AND LIABILITIES 

S 

. 
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TABLE 13. CANADIAN BALANCE OF INTER1A!: 
ANNUAL HISTORICAL SERIES(1 

Current Account 

Line 
No. 

Acct. 
No. 

Item 
Between Canada and All Countries 

1962 1 	1963 	J 1964  J 	1965 	1  1966 1 	1967 

millions of dollars 

A Current receipts 

1 1 6,387 7.082 8,238 8,745 10,326 	11,338 

Service receipts 
2 3 155 154 145 138 127 	112 
3 4 562 609 662 747 840 	1,318 
4 5 202 230 332 322 318 	295 
5 6 509 563 644 668 758 	830 
6 (part)ll 419 430 482 562 676 	770 
7 1,847 1,986 2,265 2,437 2,719 	3,325 

8 

Merchandise exports 	(adjusted)(3) 	.................... 

Sub-totals, exports of goods and services(4) .. 8,234 9,068 10,503 11,182 13,045 	14,663 

Gold production available for export ............... 
Travel 	............................................. 

Transfer receipts 
9 7 

Interest and dividends 	............................. 
Freight 	and 	shipping 	............................... 

124 151 169 216 268 	329 
10 (part)11 

Other service 	receipts 	............................. 
Total 	service 	receipts 	........................... 

Personal and institutional remittances(S) 65 70 75 83 83 	93 
11 . . 125 127 140 167 204 	218 

12 12 

Inheritances and inanigrants' 	funds 	................. 

Withholding 	tax(6) 	................................. 

Total current receipts 	....................... 8,'. 9 9 416 10,887 11,648 13,600 	15,303 

B Current payments 

13 1 Merchandise imports 	(adiusted)(3) 	.................... 6,203 6,579 7,537 8 9 627 10,10; 

Service payments 
14 4 605 585 712 796 900 	89 
15 5 783 860 1,010 1,086 1,140 	1,211 
16 6 595 648 679 761 823 	861 
17 (part)ll 734 762 835 904 1,090 	1,277 
18 .. 

Interest 	and 	dividends 	............................. 

125 127 140 167 204 	218 
19 

Freight and shipping 	............................... 
Other service payments 	............................. 

Total 	service 	payments 	.................... ...... 2,842 2,982 3,376 3,714 4,157 	4,462 

20 Sub-totals, 	imports of goods and services(4) 	.. 9,045 9,561 10,913 12,341 14,259 	15,234 

Transfer payments 

. 

21 7 

Travel 	............................................. 

175 185 201 211 198 	213 
22 (part)l1 122 126 128 133 139 	173 
23 9 

Inheritances and emigrants' 	funds 	.................. 

36 65 69 93 166 	182 

24 12 

Official contributions 	............................. 

9,378 9,937 11,311 12,778 14,762 	15,802 

C 

Withholding 	tax 	.................................... 

Total current payments 	....................... 

Current account balance 

25 1 Merchandise 	trade 	.................................... + 184 + 503 + 	701 + 	118 + 	224 	+ 	566 

Personal and institutional reinittances(5) .......... 

Service transactions 
26 + 155 + 154 + 	145 + 	138 + 	127 	+ 	112 
27 - 	43 + 	24 - 	50 - 	49 - 	60 	+ 	423 
28 -581 -630 - 	678 - 	764 - 	822 	- 	916 
29 - 	86 - 	85 - 	35 - 	93 - 	65 	- 	31 
30 - 315 - 332 - 	353 - 	362 - 	414 	- 	507 
31 

Interest and 	dividends 	............................. 

- 125 - 127 - 	140 - 	167 - 	204 	- 	218 
32 

Gold production available for export ............... 
Travel 	............................................. 

Freight 	and 	shipping 	............................... 
Other service 	transactions 	......................... 
Withholding 	tax 	.................................... 

- 995 - 996 - 	1,111 - 1,277 - 1,438 	- 1,137 

33 

Balance on service transactions 	.................. 

- 811 - 493 - 	410 - 1,159 - 1,214 	- 

34 

Balance on goods and services 	.................. 

- 	19 - 	28 - 	14 + 	29 + 	52 	+ 

35 4 

Net 	transfers 	...................................... 

Total current account balance 	................ - 830 - 521 - 	424 - 1,130 - 1,162 	- 	4 

(1) Data for 1970 and 1971 are preliminary. 
(2) Including gold production available for export. 
(3) Trade of Canada figures with certain valuation and timing adjustments appropriate for balance of payments. 

I 
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U,. CANAMIAN BALANCE OF INTERNATIONAL PAYMENTS, 
ANNUAL HISTORICAL SERIES(1) 

Current Account 

- 	 Between Canada and the United States(2) 
AccI. Line  

1968 1969 1970 1 	1971 	1962 J 	1963  J 	1964  J 	1965  J 	1966 1967 1968 j 	1969 1970 1971 
No. No. 

millions of dollars 

A 

13,537 14,532 16,751 17.788 3,767 3,970 4,356 4,993 6,249 1,277 9,116 10,463 10,859 12,002 1 1 

120 108 96 90 155 154 145 138 127 112 120 108 96 90 3 2 
978 1,074 1,234 1,283 512 549 590 660 730 1,164 891 961 1,082 1,129 4 3 
353 451 528 557 120 155 190 204 194 176 231 260 336 360 5 4 
891 935 1,126 1,184 259 279 301 337 411 425 467 523 590 660 6 5 
840 1,262. 1,376 1,339 301 295 308 353 429 491 573 743 766 704 part)1l 6 

3,182 3.830 4,360 4,453 1,347 1,432 1,534 1,692 1,891 2,368 2,282 2,595 2,870 2,943 7 

16,719 18,662 21,111 22,241 5,114 5,402 5,930 6,585 8,140 9,645 11,398 13,058 13,729 14,945 5 

370 366 389 432 61 65 77 91 106 105 137 155 165 181 1 9 
95 95 107 118 44 47 51 56 55 57 54 54 66 76 part)1l 10 

209 234 269 278 .. .. .. .. .. . 	. . 	. .. . .. . 11 

17,393 19,357 21,876 23,069 5,219 5,514 6,058 6,832 8,301 9,8C.', 11,589 13,267 13,960 15,202 12 

B 

14,007 13,845 15,533 4,205 4,458 5,204 6,034 7,242 7,846 8,867 10,127 9,818 10,876 1 13 

1,0u 1,292 1,460 1,494 419 388 481 548 628 627 710 893 936 944 4 14 
1,259 1,366 1,550 1,628 656 727 850 906 985 1,058 1,074 1,143 1,306 1,389 5 15 

931 996 1,106 1,176 353 378 399 465 530 522 561 562 587 606 6 16 
1,441 1,862 1,998 2,008 500 521 561 615 756 893 984 1,242 1,313 1,394 (part)11 17 

209 234 269 278 .. .. .. .. . . .. .. .. •. . 	. .. 18 
4,848 5,750 6,383 6,584 1,928 2,014 2,291 2,534 2,899 3,100 3,329 3,840 4,142 4,333 19 

17,010 19,757 20,228 22,117 6,133 6,472 7,495 8,568 10,141 10,946 12,196 13,967 13,960 15,209 20 

209 204 199 185 139 152 157 160 145 156 145 127 114 105 7 21 
148 204 212 218 39 38 41 41 45 47 49 50 55 58 part)11 22 
133 144 201 201 - - - - - - - - - - 9 23 

17,500 20,309 20,840 22,721 6,311 6,662 7,693 8,769 10,331 11,149 12,390 14,144 14,129 15,372 12 26 

C 

I- 	1,375 + 	825 + 2,906 +2,255 - 	438 - 	488 - 	808 - 1,041 - 	993 - 	569 + 	249 + 	336 1,041 + 1,126 1 25 

120 + 	108 + 	96 + 	90 + 	155 + 	154 + 	145 + 	138 + 	127 + 	112 + 	120 + 	108 + 	96 + 	90 26 
- 	30 - 	218 - 	226 - 	211 + 	93 + 	161 + 	109 + 	112 + 	102 + 	537 + 	181 + 	68 + 	146 + 	185 27 
- 	906 - 	915 -1,022 -1,071 - 	536 - 	572 - 	660 - 	702 - 	791 - 	882 - 	843 - 	883 - 	970 -1,029 28 
- 	40 - 	61 + 	20 + 	8 - 	94 - 	99 - 	98 - 	128 -. 	119 - 	97 - 	94 - 	39 + 	3 + 	54 29 
- 	601 - 	600 - 	622 - 	669 - 	199 - 	226 - 	253 - 	262 - 	327 - 	402 - 	411 - 	499 - 	547 - 	690 30 
- 	209 - 	234 - 	269 - 	278 .. .. . 	. . . . 	. . 	. . . 	. . . . . 31 - 	1,666 -1,920 -2,023 -2,131 - 	581 - 	582 - 	757 - 	842 - 1,008 - 	732 -1,047 -1,245 -1,272 -1,390 32 

291 -1,095 + 	883 + 	124 -1,019 -1,070 -1,565 -1,883 -2,001 -1,301 - 	798 - 	909 - 	231 - 	264 33 

4 + 	143 + 	153 + 	224 - 	73 - 	78 - 	70 - 	54 - 	29 - 	41 - 	3 + 	32 + 	62 + 	94 34 

- 	952 +1,036 + 	348 -1,092 -1,148 -1,635 -1,937 -2,030 -1,342 - 	801 - 	877 - 	169 - 	170 4 35 

aflu LCtIULEUC i'CCOUflIs. 

(5) Personal and institutional remittances include pension payments. 
(6) Tax withheld on service payments and income distributions to non-residents. 



- 18 
+ 25 

- 	10 
+ 	10 

+ 	54 

- 	14 
+ 	10 

+ 	32 

- 	35 - 	38 
4- 	24 + 	34 

+ 	32 + 	44 

- 72 - 164 

+ 86 + 110 

4- 637 + 	820 

- 259 - 527 

+ 43 + 	28 
+ 1 
- 27 - 	16 
- 23 - 	11 
+ 93 + 196 
(10) 
+ 35 + 	52 

+ 166 + 	246 '  

+ 29 - 	32 

+ 666 + 788 

+ 56 + 297 
+ 89 + 	6) 
+ 145 + 364 

- 187 

+ 	67 

+ 864 

+ 	139 

+31 
+ 	2 
+ 	12 
- 	15 
- 162 
+ 	25 
+ 209 

+ 	183 

+ 424 

+ 1,288 

+ 	158 

+ 158 

- 	41 

+ 	7 H 

+ 1,167 + 1,355 

- 603 - 259 

+ 	11 + 	24 
+ 	5— 	4 
- 	15 + 	4 
+ 	16 - 	11 
- 	1 - 	64 
- 	12 + 	24 
+ 	154 + 	35 

+ 	81 - 	585 

- 364 - 836 

+ 803 + 	519 

- 	360 + 	1/ 
+ 	1 + 
- 359 + 

+ 	77 
- 	98 
+ 1,100 
- 382 

- 	31 
- 	31 
+ 	10 

+ 	55 
- 274 
+ 1,240 
- 390 

- 	53 
- 	57 
+ 	25 

- 104 - 	57 
- 136 + 	12 
+ 1,465 + 1,307 
- 499 - 357 

- 361 - 382 
- 	57 - 	65 
+ 	17 + 	15 

+ 39 
- 170 
+ 984 
- 404 

+ 40 
- 39 
+ 21 
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TABLE 13. CANADIAN BALANCE OF INTERNATTONAL P 

ANNUAL HISTORICAL SERIES(l) - ConcluthJ 

Capital Account(7) 

Between Canada and All Countries 

1962 	1  1963 	1  1964 	1  1965 	J 1966 	1  1967 
millions of dollars 

Direct investmenr(8) 
36 	1 	In Canada ........................................... ..+ 505 	+ 280 + 	270 + 	535 + 	790 + 	691. 
37 	2 	Abroad .............................................. 	.. 105 	—135 - 	95 1 - 	125 1 - 	S - 	125 

Portfolio transactions 
Canadian securities 

38 	3.1 	Outstanding bonds ................................. ..+ 	64 
39 	3.2 	Outstanding stocks ................................. - 115 
40 	4 	New issues ......................................... + 729 
41 	5 	Retirements ........................................ - 319 

Foreign securities 
42 	6 	Outstanding issues ................................. - 68 
43 	7 	New issues ......................................... - 	17 
44 	8 	Retirements ........................................ + 	20 

Loans and subscriptions - Government of Canada 
45 	9 	Advances ............................................... 22 
46 	10 	Repayments ........................................... + 129 

47 	11 	Columbia River Treaty ...................................- 

48 	12 	Export credits directly or indirectly at risk of the 
Government of Canada ................................. 	63 

49 	13 	Other long-term capital transactions ................... - 50 

50 E 1 	Balance of capital movements in long-term forms 
(lines 36-49) .................................... -f 688 

51 	0 17.1 	Resident holdings of foreign currency bank balances and 
other short-term funds abroad ....................... ..+ 92 

Non-resident holdings of Canadian: 
52 	14.1 	Dollar deposits ...................................... - 	10 
53 	14.2 	Government demand liabilities ........................ - 	4 
54 	14.3 	Treasury bills ....................................... + 	4 
55 	17.2a 	Commercial paper ......................................(9) 
56 	17.3 	Finance company paper .................................(9) 
57 	17.2b 	Other short-term paper ................................ (9) 
58 	17.4 	Other finance company obligations ................... 	+. 	119 

59 	17.5 	Other short-term capital transactions(ll) .............. + 95 

60 E 2 	Balance of capital movements in short-term forms 
(lines 51-59) .................................... + 296 

61 	E 3 	Total net capital balance .......................... + 984 

62 	0 	Balance settled by exchange transfers ...................- 

63 	.. 	Allocation of Special Drawing Rights .................. 	

. 

H 	Net official monetary movements(12): 
64 	4 	Official international reserves ...................... 	307 
65 	5 	Official monetary liabilities  ........................ - 153 
66 	6 	Net official monetary movements .................... + 154 

Line I  Acct. I I tern 
No. I 	No.  

0 

I 

I 

(7) A minus sign in Accounts 0 and E equals an outflow of capital from Canada and represents an inc rease in old ings of 
abroad or a reduction in liabilities to non-residents. 

(8) Exclusive of undistributed profits. 
(9) Included with other finance company obligations. 



S 

- 41 - 

lull: 13. CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, 
ANNUAL HISTORICAL SERIES(1) - Concluded 

Capital Account(7) 

Between Canada 
and All Countries 

Between Canada and the United States 
____ __ Acct. 

No. 

- 
Line 

No. 
1968 1969 1970 1971 1962 1963 1964 1965 1966 1967 	J 1968 1969 1970 1971 

millions of dollars - 
0 

4- 	590 - 	720 835 + 	885 + 	328 220+ 188 - 	421+ 718+ 575+ 354+ 554+ 575+ 605 1 36 

- 	225 - 	370 295 - 	305 + 	6 36- 35 - 	24 + 	87 - 	72 108 - 	287- 238 183 2 37 

- 	70 - 	2 39 - 	94 + 	84 35 + 	38 - 	21- 72 . 	63 • 	67 - 	27- 69 71 3.1 38 
* 	114 53 145 - 	144 - 	11 99 - 	52 - 	195 - 	95 + 	77 + 	104 + 	2 - 	79 - 	41 3.2 39 
+ 1,917 2,089 1,227 I- 	1,162 + 	690 930 + 1,040 - 1.200 + 1.409 + 1,239 + 1.391 + 1,502 + 1,026 + 	862 4 40 

- 	431 - 	440 552 - 	804 - 	247 315 - 	300 - 	330 - 	456 - 	301 - 	376 - 	382 - 	395 . 	613 5 41 

- 	420 112 98 244 - 	59 42 - 	26 - 	49 - 	344 - 	355 - 	402 + 	112 + 	81 + 	257 6 42 
- 	77 - 	47 34 - 	63 - 	13 34- 20 - 	28- 33 - 	38 - 	46 30- 20 - 	21 7 43 

4- 	30 37 10 10 + 	17 + 	17 5 5 I- 	6 - 	8 - 	16 7 + 	5 5 8 44 

- 	78- 89 144 192 - - - - - - - - - - 945 
+ 	5- 22 36 36 - - - - - - - - - - 1046 

+ 	88 32 31 24 - - + 	54 32 + 	32 4- 	44 + 	88 + 	32 + 	31 + 	24 11 47 

• - 	12 - 	129 230 - 	33 f 	7 + 	9 - - 	25 7 8 3 + 	1 - 	1 12 48 

224 - 	157 - 	136 - 	82 - 	76 + 	112 52 + 	55 137 172 - 	169 - 	104 . 	145 13 49 

+ 1,652 2,333 742 393 + 	680 843 1,013 1,105 - 1,332 1,258 1,134 - 1,665 + 	814 678 E 	1 50 

- 	497 1,587 376 869 + 	140 247 - 	103 817 - 	582 164 - 	433 - 	834 - 	122 + 1,686 0 	17.1 51 

+ 	72 52 26 - 	92 + 	18 31 + 	34 5 + 	17 3 + 	24 31 + 	44 + 	22 14.1 52 

+ 	21 34 8 - 	50 - 	9 1 - 	2 2 - 	1 - - - - - 14.2 53 

+ 	48 28 73 - 	3 + 	18 23 16 7 - 	1 4 - 	3 3 - 	4 - 14.3 54 

+ 	2 39 52 - 	37 (9) 23 . 	11 15 + 	3 - 	4 + 	1 42 + 	50 + 	39 17.2a 55 

- 	132 117 193 . 	32 (9) 93 196 208 - 	33 - 	67 - 	62 + 	190 + 	116 + 	38 17.3 56 

- 	2 3 49 - 	75 (9) (10) - 13 - 	I 7 + 	10 - + 	48 -4- 	75 17.2b 57 

+ 	24 116 103 - 	29 + 	121 35 + 	52 205 + 	152 32 + 	22 113 - 	105 - 	25 17.4 58 

- 	732 - 	104 8 - 1,023 + 	103 118 + 	267 144 + 	34 - 	510 - 	866 . 	9 + 	10 - 	1,081 17.5 59 

- 1,196 - 1,316 248 - 	36 + 	391 17 + 	623 668 - 	412 707 - 1.307 - 	464 + 	37 + 	754 E 	2 60 

+ 	456 1,017 494 - 	429 + 1,071 826 + 1,636 437 + 	920 - 	551 173 + 1,201 + 	851 + 1,432 E 	3 61 

- - - - + 	554 378 + 	27 1,543 + 	626 - 	771 + 1,455 - 	536 + 	770 - 	203 C 62 

133- 119 - - - - - - - - - - 63 

H 

350 - 	65 1 1 662 - 	896 + 	536 56 - 	28 43 - 	484 - 	20 483 - 	212 + 1,452 .. 4 64 

- 	I - 1 - - 	3 - - - - - - 2 - - •. 5 65 

349 - 	65 1,663 896 + 	533 56 28 43 - 	484 - 	20 481 - 	212 + 1,452 .. 6 66 

(10) Included with comercial paper. 

(11) Includes balancing item representing difference between recorded measures of current, capital and reserve movements and 
embodies all unidentified transactions. 

(12) For detailed composition of official monetary assets flee Table 12. 
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REFERENCE PUBLICATIONS 

Catalogue 
number 

Title 

67-505 "The Canadian Balance of International Payments - A Compendium of Statistics 
from 1946 to 1965", for 1946 to 1964. 

67-201 "The Canadian Balance of International Payments 1963, 1964 and 1965 and Inter-
national Investment Position". 

67-202 "Canada's International Investment Position, 1926 to 1967". 

67-002 "Sales and Purchases of Securities between Canada and other Countries". 

67-001 "Quarterly Estimates of the Canadian Balance of International Payments, Fourth 
Quarter 1967", for revised bilateral data for 1965. 

67-001 "Quarterly Estimates of the Canadian Balance of International Payments, 
Second Quarter 1969", for revised bilateral data for 1966. 

67-001 "Quarterly Estimates of the Canadian Balance of International Payments, 
Second Quarter 1970", for revised bilateral data for 1967. 

67-001 "Quarterly Estimates of the Canadian Balance of International Payments, 
Second Quarter 1971", for revised bilateral data for 1968. 

67-001 "Quarterly Estimates of the Canadian Balance of International Payments, 
Second Quarter 1972", for revised bilateral data for 1969 and 1970. 

67-OO1F "Estimations trimestri alles de Ia balance canadienne des paiements 
internat ionaux". 

Additional subsidiary detail published regularly may be traced through the 
successive quarterly reports. 

In addition to the selected publications listed above, Statistics Canada 
publishes a wide range of statistical reports on Canadian economic and social affairs. 
A comprehensive catalogue of all current publications is available free on request 
from Statistics Canada, Ottawa, K1AOT6. 

4 


