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SYMBOLS 

The following standard symbols are used 
in this Statistics Canada publication: 

figures not available. 

figures not appropriate or not 
applicable. 

- nil, or, in this publication less than 
half unit expressed. 

P preliminary figures. 

r revised figures. 

x confidential to meet secrecy 
requirements of the Statistics Act. 

* new series not strictly comparable with 
earlier years. 

NOTE TO CANSIM 

Selected items (or series) of balance of 
payments accounts are available from the 
CANSIM base, i.e., In machine-readable form 
for use on computers or in printouts. See 
Table 20. 

SIGNES CONVENTIONNELS 

Voici la signification des signes convention-
nels suivants utiliss dans cette publication de 
Statistique Canada: 

nombres indisponibles. 

n'ayant pas lieu de figurer. 

- nant ou, dams la prsente publication, 
infrieur 5 la moiti€ de l'unitg exprime. 

P nombres provisoires. 

r nombres rectifis. 

x confidentiel en vertu des dispositions de la 
Loi sur Ia statistique relatives au secret. 

* srie nouvelle ne pouvant 6tre compare 
directement A celles des annes antrieures. 

NOTE CONCERNANT CANSIU 

On peut se procurer certains 616ments (ou s -
ries) du compte de la balance des paiements de 
base CANSIM, c'est-à-dire sous une forme permet-
tant l'analyse par machine et l'utilisation pour 
ordinateur ou plus les imprims. Voir tableau 20. 



F 	DI i•.iES 
	

t'\itLI 	DES 	IA IHES 

Page 
	

Page 

Summary, First Quarter 1980 	5 

Current Account 

Seasonally Adjusted 	 8 
Unadjusted for Seasonal Variations 	10 
Transactions by Area 	12 

Sommaire, premier triniestre 1980 	5 

Compte courant 

Après dsaisonnalisat ion 	 8 
Non d6saisonnalisg 	 10 
Oprations par rgion 	 12 

Capital Account 
	

Compte de capital 

Direct Investment 	 15 
Security Transactions 	16 
Other Capital Flows in Long-tern Forms 	18 

itl 	S\'nt;in Shrt-trm 	•)r;T1- 

Oi1 IdLE 	hitIjiLLil Ito I irv .-\o I to 
md LIabilities 	 2j 

Revisions 	 26 

Technical Note - Sector Classification of 
Bonds 	 26 

Investissements directs 	 15 
0prations sur valeurs mobilières 	16 
Autres flux de capitaux A long terme 	18 

I 	m 	 10 

Dii 	L 	ro 	Lt 	do t i 0 	I 	1 

Rvisions 	 26 

Note technique - Classification des obligations 

	

selon le secteur 	 26 

Table 

1. Canadian Balance of International 
Payments - Detailed Current and 
Capital Accounts 	28 

2. Canadian Balance of International 
Payments - Detailed Current Account 
Seasonally Adjusted 	32 

3. Canadian Balance of International 
Payments - Summary Account by Geog-
graphic Area 	 34 

4. Canada's Bilateral Account with the 
United States 	 38 

5. BaLnce of PavmLntsAd 1ustnents to 
Tr,lde 	01(11  

I:iierost uol DividCLidO  

Tableau 

1. Balance canadienne des paiements interna-
tionaux - Dtail du compte courant et du 
compte de capital 	 28 

2. Balance canadienne des paiernents interna-
tionaux - Dtail du cornpte courant après 
désaisonnalisation 	 32 

3. Balance canadienne des palements interna-
tionaux - Comptes récapitulatifs, par 
zone 	 34 

4. Compte bilateral canadien avec les tats-
Unis 	 38 

5. Ajusteinents aux statistiques du commerce 
oxtérleur du Canada relevant de la ba- 	42 
lance des paiements 

o. interets et dividendes 	42 



'FAR] .E OF COCTENT S - Conc laided 
	

TABLE DES 11ATIRES - fin 

Table 

7. Other Service Transactions 

S. Foreign Exchange Rates 

9. Portfolio Transactions in Canadian 
Securities - Outstanding, New Is-
sues, Retirements 

10. 1)tsbursements of Government of 
Canada Bilateral Soft Loans, and 
Subscriptions and Advances to In-
ternational Financial Agencies 

11. Export Credits Extended Directly or 
Indirectly at Risk of the Govern-
nent of Canada 

12. Foreign Currency Assets and Liabil-
ities of Head Offices and Branches 
in Canada of the Canadian Chartered 
Ranks 

I'h Transactions in Selected Money 
Market Instruments 

14. Canada's General Account with the 
International Monetary Fund 

1. Canada's Official International 
Monetary Assets 

lb. Annual Historical Series of Current 
and Capital Account Transactions - 
Between Canada and All Countries 
and Bilaterally with the United 
States 

17. Canadian Balance of International 
Payments, Current Account by Area, 
1977 

1?. Canadian Balance of International 
Payments, Current Account by Area, 
1978 

19. Canadian Balance of International 
Payments, Current Account 
Seasonally Adjusted, 1977 and 1978 

2 1 ). The Canadian Balance of Interna-
tional Payments Cross Referenced to 
CANSIII Data Bank Numbers 

Reference Publications 

Page Page 

Tableau 

44 7. Autres oprations au titre des services 44 

44 8. Cours du change 44 

9. Commerce de valeurs immobilires cana- 
diennes en circulation, nouvelles 	mis- 

46 sions, 	remhoirsements 46 

10. Prts de faveur bilatraux corisentis par 
le gouvernement canadien et souscriptions 
et avances aux organismes financiers in- 

48 ternationaux 48 

11. Crdits a l'exportation consentis direc- 
tement ou indirectement aux risques du 

49 gouvernement du Canada 49 

12. Avoirs et engagements en devises 	tran- 
gêres au Canada des siges sociaux et des 
succursales des bangues a charte cana- 

50 diennes 50 

13. Oprations sur certains instruments du 
52 march6 montaire 

14. Compte gnral du Canada auprs du Fonda 
54 Nontaire International 

15. Bilan montaire international officiel du 
56 Canada 56 

16. Sries chronologiques annuelles, opera- 
tions au titre du compte courant et du 
compte de capital - Entre le Canada et 
tous les pays, et bilatrales avec les 

58 tats-Unis 58 

17. Balance canadienne des palements interna- 
tionaux, compte courant par zone, 1977 62 

62 

18. Balance canadienne des paiements interna- 
tionaux, compte courant par zone, 1978 68 

68 

19. Balance caxiadienne des paiements interna- 
tionaux, compte courant chiffres dsai- 

74 sonnaliss, 1977 and 1978 74 

20. Numros CANSIM des postes de la balance 
canadienne des paiements internationaux 76 

76 

80 Publications de rfrence 80 



rst Ouarter 1980 

On a seasonally adjusted basis the current account 
:ictt in the first quarter of 1980 fell to $680 mu-

ron, down from $894 million in the previous quarter. 
main contributor to the change was a 10% increase 

the merchandise trade surplus to $1,755 million, 
.htch was augmented by a 2% drop in the deficit on 

n-merchandise transactions to $2,435 million. The 
toe of merchandise exports grew by 4.0%, one per-
Itage point above the growth rate for imports. All 
this growto was attributable to price increases as 
volume of exports and imports declined about 3% 

1 1.51, respectively. These declines in volume were 
itsistent with the slowdown in economic activity both 

ii Canada and in the United States, our major export 
,rket, 

ExT rASLE 1. Summary Statement 

TASLEAU EXPLICATIF I. Etat r6capitulatif 

Premier trimestre de 1980 

Apr88 d8saisonnaltsstion, Ic d8ficit du compte courant eat 
tombé A $680 millions au premier trimestre de 1980, contre 
$894 millions so triineatre précAdent. L'excAdent du commerce 
des inarchandises a grimpé de 10% pour se chiffrer 3 $1,755 

millions, tandis qua le deficit des operations sur inCisibles 
a diminué de 2 % pour s'établir A $2,435 millions. Le taux de 
croissance des exportations (4 Z) a dépassA de Un point celui 
des importations. La totalité de cette progression s'explique 
par le renchCrissement des marchandises, car le volume des cx-
portationa a fléchi d'environ 3 X et celul des importations, 
d'3 peu prés 1.5 ¼. La baisse do volume des narchandises Con-
corde avec Ic ralentissement de l'activité Cconomique au 
Canada et chez eon principal client, lea tata-Unis. 

I tern 

tail 

1979 

U 

1980 

1978 1979 

lions of dollars - millions de dollars 

tonally adjusted - AprAs dCsaisonnalisatton 

autse trade 	balance - Soide du cosmerce 
.archandises + 	602 	+ 	810 + 	966 + 1,594 	+ 1,755 + 3,601 + 	3,972 

C on nonerchandise tcssactions - Solde 
operations aur invisibles - 2,194 	- 2,213 - 2,175 - 2,488 	- 2,435 - 8,647 - 	9,070 

- 	,592 	- 	1,403 - 	1,209 - 	894 	- 	680 - 5,046 - 	5,098 

I 	seasonally adjusted - ion dCsaiaonnallsé 

t 	ha lair 	- 	Snide 	do 	culaptu 
idOl - 	2,141 - 1,668 + 29 - 	1,318 - 	1,302 - 5,046 - 5,098 

.1 movements in long-term forms - 	louve - 
'otis de capitaux A court cerme + 2,225 + 259 + 960 - 	234 + 1,066 + 3,279 + 3,210 

pital movements in short-term forms - 	louve 
mentS de capitaux A court tense + 2,737 + 1,800 + 345 + 3p029 - 	604 + 	461 + 7,911 

pitsi movernents(1) - Mouvements nets de 
;iaux(1) + 4,962 + 2,059 + 1,3C5 + 2,795 + 	462 + 3,740 + 11,121 

- 	rors and omissions - Erreurs at omissions 
tea - 	1,659 + 347 - 1,027 - 	1,984 + 	195 - 	1,993 - 4,323 

ition of Special Drawing Rights - Alloca- 
. i,a de droits do tirages spéciaux + 	219 - - - + 	217 - + 219 

ticial monetary movements - Mouvetnents 
iliciels monétaires nets + 1,381 + 738 + 307 - 	507 - 	428 - 3,299 + 1,919 

I) Excluding items shown below. 
sauf lea postes indiques ci-desaous. 

He $53 million fall in the seasonally adjusted 	 Le deficit désaisonnalisC des invisibles s'est contracté do 

	

'rchandiae trade deficit largely reflected reduc- 	 $53 millions en raison, dana one large mesure, de is reduction 
is in the deficits on the travel and interest and 	 do deficit affiché par le compte des voyages at celuides intC- 

	

vidend accounto. Travel receipts rose mainly due to 	 réta at dividendea. Lea recettea au titre des voyages ont 
i 	teased vim -day autoitobi Ic traffic from the United 	 aogiqvntZL prtcloaleient suits I'cftct d'ur.act-roisstnenr. 	do 
St. is - I 	i fr it 	lv 	tI, 	ii ik,dlv 	cli-1ier 	pit - c 	of 	 I'itir-1,- 	vu - u; 	liii. 	ii 	'hi - .(_•iI 	'i , IVL' iii - 	Ii.. 	I,i! 
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r4oline in Canada. There was also a decline in Cana-
Ha travel expenditures abroad probably reflecting 
ation to increasing costs. The decline in interest 

ad dividend payments resulted from a sharp fall in 
dLvtdends from an irregularly high level in the pre-
vious quarter. 

The current account, unadjusted for seasonal varia-
tions, was in deficit by $1,302 million. Capital 
movements resulted in a net inflow of $462 million, 
while the balancing item representing net errors and 
omissions in the recorded estimates of the current and 
capital accounts was equivalent to a net inflow of 
$195 million. After including the effect of a further 
$217 million allocation of Special Drawing Rights, 
transactions in net official monetary assets to fi-
nance the overall deficit described above were valued 
at $428 million. 

Capital transactions in long-term forms swung by 
$1.3 billion to a net inflow of $1,066 million. Prin-
cipal factors accounting for this change were a drop 
of 70Z in the net outflow for Canadian direct invest-
ment abroad which was pariculariy high in the previ-
ous quarter, increases in sales of new Canadian bond 
issues (largely in January as interest rateB soared in 
the latter part of the quarter) and of outstanding 
equities to non-residents (concentrated in the stock 
market upswing of January and February) and a drop 
in the outflow for the purchase of new foreign issues. 
Partly offsetting these movements were a sharp fall in 
the net inflow for foreign direct investment in Canada 
and a swing to a net outflow from "other long-term 
capital transactions. 

t-term capital transactions turned around by 
1,6 billion to a net outflow of $604 itillion due 
wing to a net outflow as Canadian chartered 

ks decreased their net liability position with 
a-residents and a reversal to a net outflow from 

other short-term capital movements". The major con-
trary movement was a shift to a net inflow of over 
$1.1 billion from transactions in Canadian money mar-
ket instruments as a substantial premium on the for-
ward Canadian dollar provided a covered yield differ-
ential large enough to encourage a net increase in 
non-resident investment in these instruments. 

On January 1, 1980 Canada received its second an-
nual allocation of Special Drawing Rights from the In-
ternational Monetary Fund under the present round of 
distributions. The allocation of 141 million Special 
Drawing Rights was equivalent to $217 million in Cana-
dian dollars. 

The overall deficit of $645 million on recorded and 
unrecorded current and capital account transactions, 
together with the allocation of Special Drawing 
Rights, was financed by net official monetary move-
ments of $428 million. 

The external value of the Canadian dollar rose on 
average in the first quarter of 1980. In terms of 
United States currency the noon average value of the 
Canadian dollar in the quarter was 85.89 U.S. cents, 
up from 85.11 U.S. cents in the previous quarter. In 
January and February there was a marked appreciation 
of the Canadian dollar concomitant with seeming flight 
from paper currencies into precious metals which saw 
gold prices scar to U.S. $850 an ounce in January, 
, ien drop to about U.S. $495 by the end of the quar

. 
 

• r. Similarly, the price of silver touched almost 
.S. $50 an ounce in January before plummetting to 
ast over U.S. $13 by the end of March. These condi 
)ns were to some extent a reflection of continued 
ridwide inflation fueled by the spiralling cost of 
troleum but were also a reaction to political  

qui sont Venus profiter des prix nettement inférieurs de l'es-
sence au Canada. En outre, le repli des depenses des Cans-
diens A l'etranger s'explique probablement par Is majoratton 
des coOt. La baisse des paiements d'intérêts et de divi-
dendes a CrC provoquCe par une brusque chute des dividendes 
par rapport au niveau exceptionneliement dave du trimestre 
precedent. 

La compte courant, non corrigd dea variations saisonniAres, 
a ete deficitaire de $1,302 millions. Les mouvements de capi-
taux Se sont soldds par on afflux de $462 millions, tandis qua 
le paste d'dqutlibre comptable, qui reprdsente lea erreurs et 
omissions nettes dana lea estimations enregistrCes des opera-
tions courantes at an capital, a ete equivalent A une entrde 
nette de $195 millions. Compte tenu d'une allocation suppld-
mentaire de droits de tirage spCciaux totalisant $217 mil-
lions, la valeur nette des operations sur avoirs monCtaires 
officiela destinées A financer le deficit global ddcrit plus 
haut a atteint $428 millions. 

Las transactions sur capitaux A long terme ont connu un 
revirement de $1.3 milliard et elles wit laissC one entrde 
nette de $1,066 millions. Ce changement s'explique aurtout 
par is chute de 70 Z des sorties nettes iiees aux investiase-
ments directs du Canada A i'Ctranger (qui avalent etC excep-
tionnellement forts au trimestre prCcddent), par un accroisse-
ment de Is vente A des non-rdsidents de nouveiles emissions 
canadiennes d'obiigations (principalement en janvier,vu l'es-
calade des taux d'intdrêt dana Is deuxiAme panic do mimes-
ire) et d'actions en circulation (surtout bra do redressement 
des cours boursiers en janvier et fdvnier), sinai que par une 
diminution de is sortie lice aux achats de nouveaux titres 
etrangers. Ces mouvements ont Ctd en partie compensds par une 
forte baisse des entrees nettes provenant des investissements 
directs etrangers so Canada et par un revireunent dana lea au-
tres transactions sun capitaux A long terme", qui ont donnC 
lieu A one sortie nette. 

Lea opdrations sur capitaux 3 court terme ant produit on 
retouraement de plus de $3.6 milliards et dies se sont aol-
dëes par une sortie de $604 millions; les banques A charte 
canadienne ont rdduit leur paaaif net auprCs des non-resi-
dents, tandis que le solde des autres transactions sur capi-
taux A court terme s'est transformC en sortie de capitaux. En 
revanche, lea operations sur effets du marché mondtaire cans-
dien, qui avaient donné lieu A one sortie nette Is trimestre 
prCcddent, se sont soldCa par une entree supCrieure A $1.1 
milliard; en effet, le dCport apprdcisbie aur be dollar cans-
dien a laissd un différentiel non couvert A terme suffisant 
pour encourager lea non-residents A accrottre leurs investis-
sements. 

Dana le cadre de l'engagement conclu avec le Fonda monC-
taire international, le Canada a reçu, le 1er  janvter 1980, 
one deuxième allocation annueile de droits de tirage spdcisux, 
qui a totalise 141 milliona de DTS (217 millIons de dollars 
canadiens). 

La deficit global de $645 millions au titre des operations 
courantes et de capital (enregiatrdes at non enregistrCes) a 
etc finance, avec l'aliocstion de droits de tirage spCciaux, 
par des mouvementa mondtairos officiela nets de $428 millions. 

La valeur moyenne du dollar canadien s'est ClevCe au pre-
mier trimestre de 1980. La moyenne du cours du dollar cans-
dien A midi s'eat dtablie A 85.89 cents amdricaina pour le 
trimeatre, contra 85.11 cents le trimestre prdcddent. La 
devise caruadienne s'est nettement apprdciCe en janvier et 
fcvnier; aiiaultandment, on a assistd A une rude apparente vera 
lea mdtaux au detriment de is monnaie de papier - Is coors de 
l'or a atteint $EU 850 l'once en janvier avant de retomber A 
environ $EU 495 A la fin du trimestre. ParallClement, Ic 
Coors de l'argent a frtiC $EU 50 l'once an janvier pour en 
suite plonger A un peu plus de $EU 13 b'once A is fin de 
mars. Ces mouvements refldtalent, dana une certaine mesure, 
Ia pousade continue de l'inflation qu'alimente, dana le monde 
entier, Is hausse vertigineuse des prix du pdtroie, sinai que 
lea incertitudea politiques engendrCes par Is situation an 
Iran at en Afghanistan. Lea non-rdaidents sont alors devenus 
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uncertainties caused by the situations in Iran and 
Afghanistan. In the face of these problems non-resi-
dents became significant purchasers of Canadian secu-
rities in the first two months of the quarter. The 
Canadian dollar came under pressure in 1arch forcing 
it down to 83.60 U.S. cents by the end of the quar-
ter. This period of pressure coincided with unease in 
the North American financial markets as they adjusted 
to the new anti-inflation program in-troduced by the 
United States government on 1Iarch 14, by pushing up 
interest rates at an accelerating rate. The average 
effective exchange rate of the Canadian dollar was 
also up slightly in the quarter. 

CURKEtt ACCOUNT 

Current Account -- Seasonally Adjusted 

In the first quarter of 1980, the current account 
deficit adjusted for seasonal variations, continued 
the decline recorded in the last quarter of 1979, 
dropping by $214 million to $680 million. This was the 
lowest quarterly current account deficit since the 
fourth quarter of 1977. The effect of a rise of 10% in 
the merchandise trade surplus to $1,755 million was 
accentuated by a small decrease in net non-merchandise 
payments to $2.4 billion.  

d'importants acheteurs de titres canadlens en janvier et 
février. Les pressions exerc6ea sur le dollar canadien en 
mars l'on falt baisser 5 83.60 cents am&icains a la fin du 
trimestre. Parallèlement, l'inquitude a gagn8 lea march8s 
financiers nords-américains lorsque le gouvernement amêricain 
a pr6sent6 son nouveau programme anti-inflationniste le 14 
mars; en effet, les places financi8res ont réagi en relevant 
lea taux d'intrt S un rythme de plus en plus rapide. Enfin, 
le cours moyen effectif do dollar cariadien s'est lSgërement 
am6lior8 au coors du trimestre. 

COtIPTE COURANT 

te courant aorês désaisonnalisation 

Au premier trisestre de 1980, le dSficit do compte courant 
corrigS des variations saisonniéres a poursuivi la chute amor-
cSe au dernier trimestre de 1979, baissant de $214 millions 
pour se fixer 8 $680 millions. Ii s'aglt du deficit trimes-
triel le plus faible depuis le quatriëme trimestre de 1977. 
L'excédent du commerce des marchandises, qui e atteint $1,755 
millions, a fait on bond de 10 %, accentué par un léger recul 
des palements nets au titre des invisibles, qul ont totalisé 
$2.4 milliards. 

Figure II 

Merchandise Trade Indexes, Seasonally Adjusted 

Indices du commerce de marchandises, désaisonnalisés 
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Merchandise exports grew by 4% to $15,578 million. 
This growth was significantly lower than that recorded 
in the previous quarter, probably reflecting the con-
tinued downturn in the United States economy in the 
fourth quarter of 1979 and in the first quarter of 
1980. The slight improvement in the exchange rate of 
the Canadian dollar vis-S-vis the United States dollar 
which occurred in the first quarter of 1980 could also 

Les exportations de merchandises se soot accrues de 4 X et 
ellea soot passées S $18,578 millions. Cette progression, 
sensiblement inférieure 8 celle do trimestre précédent, tra- 
duit probablement le ralentiseetnent de l'écono,ale ainéricaine 
observe go quatriéme triniestre de 19/9 et so premier trimestre 
de 1980. La faible apprécistion du dollar canadien par rap- 
port S Is devise américalne au premier trimestre peut Cgale- 
Inent avoir ralenti la croissaitce des exporcations, puisqu'une 
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cc been a factor in this decline in the rate of 
:wth in the value of exports as a significant pro- 
tion of Canadian exports are invoiced in United 
tes dollar terms. The physical volume of exports 
down by 3%. On a commodity basis, increases in 

exports were recorded for iron ores and concentrates, 
newsprint, agricultural machinery, copper and alloys 
and woodpulp. Exports of crude petroleum were up 
slightly, as cutbacks in crude petroleum exports due 
to further reductions in the authorized level of 
exports were offset by increased exports under the oil 
swap agreement with the United States. There were 
reductions in exports of automotive products, lumber, 
copper ores and rapeseed. There was a small decline in 
sales of natural gas reflecting, possibly, a drop in 
demand in the United States following the sharp rise 
in prices in February, as well as the reduction in gas 
deliveries due to fire damage in a supplying station 
in Alberta. While exports to the United States rose 
moderately and those to Japan declined slightly, ex-
ports to the European Economic Community (including 
the United Kingdom) were relatively strong. 

lierchandise Imports, which rose in value by about 
3% in the fourth quarter of 1979, increased by 3.52 to 
$16,823 million. Following a 2% decline in the fourth 
quarter of 1979 the volume of imports fell by 3% in 
the first quarter 1980, in line with continued slug-
gishness In the domestic economy. Imports of crude 
petroleum, petroleum and coal products, industrial 
machinery, non-ferrous metals, agricultural machinery 
and communications and related equipment rose, while 
there were declines in puchases of automotive pro-
ducts, rolling mill products and textile fabricated 
materials. The largest relative increase was in sur-
plus with the United States and a significantly large 

rease in the surplus with the European Economic 
!)nunity (including the United Kingdom). 

4ith Japan there was a relatively substantial de- 
inc in the merchandise trade surplus which was, how-
:r, more than offset by a small increase In the sur-

plus with the United States and a significantly large 
increase in the surplus with the European Economic 
Community (including the United Kingdom). 

The seasonally adjusted non-merchandise deficit 
dropped by 2% in the first quarter of 1980 to $2,435 
million from $2,488 million in the fourth quarter of 
1979. The deficit on services, however, expanded by 42 
to $2,736 million. A rise in the surplus on unilateral 
transfers to $301 million from $136 million more than 
offset the increase in net service payments. 

Net payments on interest and dividends were $1,411 
million, a fall of 4% from the fourth quarter. Inte-
Community (including the United Kingdom). 

With Japan there was a relatively substantial de-
cline in the merchandise trade surplus which was, how-
ever, more than offset by a small increase in the sur-
plua with the United States and a significantly large 
increase in the surplus with the European Economic 
Community (including the United Kingdom). 

The seasonally adjusted non-merchandise deficit 
dropped by 2% in the first quarter of 1980 to $2,435 
million from $2,488 million in the fourth quarter of 
1979. The deficit on services, however, expanded by 4% 
to $2,736 million. A rise in the surplus on unilateral 
transfers to $301 million from $136 million more than 

1 !1111 the increase In net service payments. 

- payments on interest and dividends were $1,411 
a fall of 4% from the fourth quarter. Inte- 

tud dividend receipts rose by 4% to $287 million 
do payments fell by 3% to $1,698 million entirely 

partie importante des livraisons canadiennes sont facturées en 
dollars américains. Par ailleurs, lea exportationa ont baisaé 
de 3 1 en volume. En ce qui concerne les marchandises, on a 
enregistrF des hausses pour lea minerais et concentrés de fer, 
Is papier journal, lee machines agricoles, le cuivre (alliages 
coopris) et la pate de bois. Lea expeditions de pCtrole brut 
ont légèrement augmenté, lea reductions des exportattons auto-
riséea ayant été neutralisCes par is progression des livrai-
sons aux termes de l'accord d'échange avec lea tsts-Unis. En 
revanche, les oxportations de produits automobiles, de bois de 
construction, de minerais de cuivre et de coiza ont dtminué. 
Les ventes de gaz naturel ont un peu faibli, peut-Ctre 3 cause 
d'une chute de Is demande aux tats-Unls due au fort renché-
rissement survenu en févrter et en raison de Is baisse des 
livraisons occasionnée par un incendie dana Un poste do dis-
tribution en Alberta. Alors que lea expeditions aux stats-
Unis ont légérement avancé et cellee au Japon, un I)CU  reculC, 
lea exportations destinées 3 is Conanunauté économique euro-
péenne (Royaume-Uni compris) ont été relativement fortes. 

Apr25 avoir augmentC d'2 peu prés 3 2 au quatrième trirnes-
tre de 1979, Is valeur des importations de merchandises s'est 
accrue de 3.5 2 pour se chiffrer 2 $16,823 millions. En vo-
lume, les importations out régresse do 2 2 au dernier trimes-
ire de 1979 et de 3 2 au trimestre suivant, reflCtant ainsi le 
marasme économique qui régne encore au pays. bien que lea 
arrivages de pétrole brut, de produits du pétrole et du char-
bon, de machines industrielles, de métaux non ferreux, de ma-
chines agricoles et de materiel de communication (et de maté-
rid connexe) aient monte, ceux do produits automobiles, de 
produits de laminerie et de demi-produits textiles ont bais-
sé. La plus importante hausse relative a touché les importa-
tions en provenance du Japon. Lea importations provenant des 
Etats-Unis se sont A paine ainéliorées, tandis que celles en 
provenance de Is CommunautC économique européenne (Roysume-Uni 
compris) ont fl6chi de 6 2. 

La reduction relativement forte de l'excédent de Is balance 
commerciale avec Ic Japon a été plus que compensée par une 
légére amelioration de l'excCdent avec lea tats-Unis et par 
une hausse appreciable de celui avec Ia Communauté Cconomique 
européenne (Royaume-Uni compris). 

Aprés désaisonnalisation, le deficit des invisibles s'est 
amélioré de 2%, passant de $2,488 millions au dernier tn-
mestre de 1979 A $2,435 millions au premier trimestre de 
1980. Le deficit au titre des services s'est toutefois accru 
de 4 2 pour s'établir 2 $2,736 millions. Dc $136 millions su 
trimestre précCdent, l'excCdent au titre des transferts unila-
téraux a atteint $301 millions pour neutraliser, at au-delA, 
l'accroissement des paiements nets de services. 

Les paiements nets d'intérêta ci de dividendes Be aont 
fixes 2 $1,411 millions, en baisse de 4 2 par rapport au qua-
provenance de Is Cooraunauté Cconomique européenne (Royaume-Uni 
compris) ont fléchi de 6 2. 

La reduction relativement forte de l'excéderit de Is balance 
commerciale avec le Japon a Cté pius qua compensCe par une 
légére améliorat ion de l'excédent avec lea tats-Unis Ct par 
une hausse appreciable de celui avec la Communauté Cconomique 
européenne (Royaume-Uni corapris). 

Aprés désaisonnalisstion, le deficit des invisibles s'est 
amélioré de 22, passant de $2,488 millions au dernier tn-
mestre de 1979 2 $2,435 millions au premier trimestre de 
1980. La deficit au titre des services a'eat toutefois accru 
do 4 2 pour s'établir 2 $2,736 millions. Dc $136 millions au 
trimestre précédent, l'excédent au titre des trsnsferts unila-
téraux a atteint $301 millions pour neutraliser, et au-del2, 
l'accroissement des paiements nets de services. 

Lea paiements nets d'intéréts et de dividendes ae sont 
fixes A $1,411 millions, en baisse de 4 2 par rapport au qua-
tniéme tnimestre. Lea recettes d'intéréts at de dividendes 
ont grimpe de 4 2 pour totaliser $287 millions, tandia que le 
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due to a drop in dividend payments from the irregu-
larly high level recorded in the fourth quarter. 

Net outflows on "other service transactions rose 
by 6% to $883 million as receipts advanced by 8% to 
$1,102 million while payments increased by 7% to 
$1,985 million. Net  expenditures on international 
travel at $221 million were down by a fifth. Due 
mainly to increased same-day automobile traffic from 
the United States, travel receipts expanded by 4% to 
$818 million, Canadian travel expenditures abroad, on 
the other hand, fell by 2% to $1,039 million, probably 
reflecting reaction to increasing costs. The continued 
low external value of the Canadian dollar, the lower 
price of gasoline in Canada, and the impact of an 
unusually mild winter on travel in Canada and the 
United States contributed to some extent to improving 
the deficit on travel transactions. Freight and ship-
ping transactions recorded a surplus of $106 million, 
almost unchanged from the previous quarter. 

The customary surplus from unilateral transfers 
more than doubled to $301 million, the highest on 
record. There was an increase of 31% in receipts to 
$662 million, entirely due to withholding tax revenue 
which climbed to $327 million. Outflows of transfer 
payments fell slightly to $361 million as Canada's 
official contributions to developing countries dropped 
by 6 1 to $188 million. This item includes aid under 
the bilateral International Food Aid Programme and the 
International Assistance Account (in the form of 
grants and technical assistance) and other aid through 
multilateral programmes and Canadian non-governmental 
Mr 	III 'It ins. 

In the first quarter of 1980 there was a current 
account deficit of $1,302 million as a merchandise 
trade surplus of $1,694 million was more than offset 
by net non-merchandise payments of $2,996 million. 

Herchandise exports reached a level of $18,462 mil-
lion in the first quarter of 1980. Sales to the United 
States represented over two thirds of total sales, 
while the EEC (including the United Kingdom) and Japan 
accounted for 13% and 5%, respectively. Other impor-
tant markets included Australia, China, Venezuela, 
Switzerland, Norway and South Korea. 

On a commodity basis, the largest exports included 
automotive products, natural gas, lumber, newsprint, 
woodpulp, crude petroleum, precious metals and ailoya, 
petroleum and coal products and wheat, 

!terchandise imports amounted to $16,768 million, 
70% of which came from the United States. The EEC 
(including the United Kingdom) and Japan provided 9% 
and 4%, respectively, of Canada's imports, with 
Venezuela and Saudi Arabia together accounting for 
7%. Taiwan, Switzerland, Hong Kong, South Korea and 
Sweden were other important suppliers. 

On a Commodity basis the largest import values were 
for automotive products, crude petroleum, precious me-
tals including alloys, telecommunications and related 
equipment, electronic computers and office machines, 
fabricated iron and steel, tractors and tractor 
engine8 and parts, and aircraft and aircraft engines 
and parts. 

The results of timing, coverage and valuation ad- 
justments made for balance of payments purposes to 
merchandise trade data on a Customs basis are shown in 
Table 5. These Include timing adjustments for wheat, 
crude petroleum and natural gas, coverage adjustments 

palements ont chute de 3 1 pour passer A $1,698 millions, I 
cause d'une diminution des palements de dividendes par rapport 
au niveau exceptionnellement 6lev€ du quatrilme trimestre. 

Le d8ficit des autres op8rationa so titre des services 
s'est aggrav6 de 6 1 et il s'est etabli I $883 millions, los 
recettes ayant augmente de 8 1 poor atteindre $1,102 millions 
et lea paiements sysnt progresse de 7 1 pour s'Ctablir I 
$1,985 millions. Lea dépenses nettes au titre des voyages 
internationaux ont baissC du cinquilme ec elles Se sont chif-
frees I $221 millions. Grlce I l'afflux de visiteurs d'une 
journée venant des tats-Unis en automobile, lea recettes au 
titre des voyages ont grossi de 4 1 pour totaliser $818 mil-
lions. Par contre, lea dépensea des Canadiens 1 l'8tranger se 
sont repllées de 2 1 et elles sont passées I $1,039 millions, 
probablement I cause de la majoration des colits. L'amCliora-
tion du deficit des voyages eat due, dans one certaine nmsurc, 
I Ia valeur toujours faible do dollar canadien, 1 l'attrait 
des prix de 1)essence (inférieurs su Canada) et I l'incidence 
qu'a sue l'hiver exceptionnellement clement sur lea voyages au 
Canada et aux Ctats-Unis. Les operations au titre des trans-
ports ont laiasé on excédent de $106 millions, soit I peu prIs 
le méme qu'au trimestre précédent. 

L'excédent traditionnel au titre des transferts unilatéraux 
a plus que double pour atteindre le niveau record de $301 mil-
lions. Lea recettes ont totalis $662 millions, ce qui reprC-
sente one hausse de 31 1, attribuable dana aa totalitC aux 
recettes provenant des retenues fiscales, qui aont passées I 
$327 millions. Lea paiements de tranaferts ont légIrement 
baissé I $361 millions, lea contributions officielles do 
Canada aux pays en vote de développeuent ayant tombé de 6 1 
pour passer a $188 millions. Ce posts englobe l'aide consen-
tie aux termes du programme international d'aide alimentaire 
et du compte d'aide internationale (sous forms de subventions 
et d'asststance technique), ainsi que l'aide offerte par l'en-
rr,'rni 	r d' 	Irngr;Irnrr; IIIII ri i.r&riuin 	d'IIr,'Ini Ills 	 I 

Ill,. 
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citaire de $1,302 millions, car lee palernents nets nu titre 
des invisibles ($2,996 millions) ont largeinent depasse l'excé-
dent do commerce des marchandises ($1,694 millions). 

Lea exportations de merchandises se sont chiffréea I 
$18,462 millions au premier trimeatre de 1980. Lea Etat-Unis 
ont accaparé plus des deux tiers des ventes totales, tandis 
que Is CE (Royaume-Uni coopria) et le Japon ont respective-
Dent compté pour 13 1 St 5 1. Parmi lea autres dfbouchés im-
portants, on retrouve l'Auatralie, Is Chine, le Venezuela, la 
Suisse, Ia Norvlge St Is Corée du Sud. 

Lea principales marchandises exportéea ont 6t8 lea produits 
automobiles, le gaz naturel, le boia de construction, le pa-
pier journal, Is plte de bois, le pétrole brut, les mCtaux 
précieux (ailiages compris), lea produits du pétrole et du 
charbon et le blé. 

Lea importations de inarchandisea ont totalisC $16,768 mil-
lions, dont 70% en provenance des Ctats-Unia. La CE 
(Royaume-Uni compris) et le Japon ont respectivement contribud 
pour 9 1 et 4 1 des importations du Canada, tandia que le 
Venezuela et l'Arabie saoudite aont intervenus pour 7 1 do 
total. Viennent ensutte Taiwan, Is Suisae, Hong-Kong, is 
Corée du Sud et Is Sulde. 

Lea principalea marchandises importéea ont été lea produitB 
automobiles, le pétrole brut, lea roétaux précieux (ailiagee 
compria), le materiel de telecommunications et le materiel 
connexe, lea ordinateurs et lea machines de bureaux électroni-
quea, lee demi-produita en fer et en acier, lee tracteurs, 
moteurs et pilces détachéea et lea avions, moteurs et pièces 
détachées. 

i.e tableau S prCsente lea résultats des ajustements ds 
période, de couverture et de valeur qui aont effectués, 'us 
f ins de Is balance des paiements, sur lea donnCes do cotame rI,. 
des marchandises etablies d'aprls lea atatistiquea doua-
nières. 11 s'agit d'ajustementa de période pour Is blé, le 



,old transactions with non-residents, exclusion of 
I nor these resulted in a net deduction of $95 sill- 

from exports and a net deduction of $64 million 
.n imports, thus reducing the merchandise trade 
ince from a Customs to a balance of payments basis 

b 	31 million. 

le p6trole brut et I.e gaz naturel, d'ajustements de couverture 
pour lea transactions sur l'or avec lea non-r€sidents, de Is 
d6duction des frais de transport inclus dens lea valeurs corn-
aercialea d8ciares et de l'lncorporation des r8sultats dii 
rapprochement des statistiquea dii commerce avec lea ltats-
Unis. /w premier trimestre, ces ajustements ont donné lieu B 
une d8duction nette de $95 millions pour lee exportattons et 
de $64 millions pour lea importations, rduisant ainsi de $31 
millions l'excgdent commercial enregistré sur une base doua-
niBre. 

TEXT TABLE 11. Surplus/Deficit on Trade in Energy Haterials(1) 

TABLEAU EXPLICATIF II. Excëdent/d€ficit sur marchandises de matiBres BnergBtiquea(l) 

Period 

P8riode 

Crude 
petroleum 

Pétrole 
brut 

Natural gas 

Gaz naturel 

Electricity 

tlectricitg 

Coal and 
other crude 
bituminous 
substances 

Prodults 
du charbon 
et des 
autrea 
bitumineux 

Fuel oil 

liazout 

Other 
petroleum 
and coal 
products 

Autres 
produits 
du pëtroie 
et du 
charbon 

Radioactive 
ores 

Minerais 
radioactifs 

Total 

millions of dollars - millions de dollars 

1978: 
I - 	492 + 	591 + 182 + 160 + 63 + 104 + 	37 + 645 

11 - 	468 + 	524 + 	78 + 	18 + 81 + 	77 + 	64 + 314 
LII - 	504 + 	489 + 	88 + 	55 + 75 + 	89 + 	60 + 352 
IV - 	445 + 	600 + 128 - 	114 + 82 + 125 + 	46 + 422 

Year - Année - 1,909 + 2,204 + 476 + 119 + 301 + 395 + 207 + 1,793 

- 	505 + 	674 + 169 + 160 + 239 + 211 + 	91 + 1,039 
268 + 	633 + 175 - 	60 + 209 + 154 + 108 + 951 

I - 	647 + 	669 + 183 - 	72 + 223 + 172 + 	50 + 578 
- 	626 + 1,086 + 209 - 	60 + 123 + 175 + 130 + 1,037 

i-ir -  AnnBe - 2,046 + 3,062 + 736 - 	32 + 794 + 712 + 379 + 3,605 

1980: 
I - 	958 + 	1,146 + 239 + 139 + 110 + 292 + 	74 + 1,042 

II 
LII 
IV 

Year - Anna 

(1) Trade of Canada figures with timing adjustments appropriate for Balance of Payments. 
(1) Chiffrea du Cotmuerce extêrieur du Canada comportant des ajustements de priode necesaits par is balance des palements. 

On the basis of preliminary data, merchandise ex-
port prices in the first quarter appear to have been 
about 9% above the fourth quarter of 1979 when the 
lowest quarterly price increase in 1979 was recorded. 
Increases were spread over the main commodity sec-
tions, the largest being recorded in the crude and 
fabricated materials groups. Import prices went up on 
average by 5% in this quarter despite an improvement 
of some 1% in the value of the Canadian dollar vis-i-
vis the United States dollar. The growth rate in im-
port prices was one percentage point above the rate of 
growth in the previous quarter when the exchange value 
of the Canadian dollar had declined by 1%. The most 
significant rise was in the crude materials group of 
commodities. 

In the first quarter of 1980, total exports to 
developing countries amounted to $1.5 billion. Such 

.rts include direct grants in the form of food and 
r commodities. Other exports are financed partly 
Ievelopment loans and export credits provided by 
Canadian government and its agencies. In this 
rter, the total value of the various commodity-
rited programs of the Government of Canada amounted 

D'aprBs des chiffrea provisoirea, les prix B l'exportation 
semblent avoir augmenté d'envtron 9 X our Is quatriBme trimes-
tre de 1979, oC1 l'on avait enregistrê Is plus faibie renchB-
rissement pour un trimestre en 1979. La hausse a touché i'en-
semble des categories, male elle a atteint son sommet dens 
cellea des matiBres premiBres et des demi-produits. Lea prix 
B l'importation ont grimpé de 5 Z en iyenne au cours du pre-
mier trimestre, malgré i'appréclatton d'B peu prBs 1 2 du dol-
lar canadien par rapport au dollar américain. Ce taux de 
croissance eat supérieur de un point B celui du trirnestre pré-
cCdent, pendant lequel Is valeur du dollar canadien avalt fid-
chi de 1 2. La renchCriasement le plus fort a été celui des 
mattIres brutes. 

Au coors di premier trirnestre Ic 198I, len Cxpmrtittomms to-
tales aux pays en voie de développemneut cc sont établles B 
$1.5 milliard; ellea comprennent des subventions directes sous 
forms d'aide alimentaire et d'autrea produits. D'autres 
exportatlons sont financCes en psrtie par las préts au dCve-
loppement at lea credits B l'exportstion consentis par I.e gou-
vernement canadien et ses organisaes. Pendant le trimestre, 
is valeur globale des divers programmes de l'administration 
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fd8rale axs sur lea produits oat repr6senté le cinquièmc 
exportations canadiennes vers ces pays; lea dons d'aliments 
d'autres produits ont figur6 pour environ le tiers, tandis1• 
les credits 8 l'exportation et lea pr8ts de faveur oat resp-
tivement constitu8 39 1 et 30 1 de cette aide. 

Les transactions invisibles se sont soldées par Un deficit 
de $3 milliards au premier trimestre. Lea paiements nets au 
litre des services se sont chiffrès 8 $3.2 milliards et ils 
ont largement dépassé l'excédent de $249 millions enregistré 
par les transferte unilatéraux. 

Lea sorties nettes d'intérêts et de dividendes out produit 
le deficit le plus important ($1,298 millions), qui a contrl-
buC pour plus des deux cinquièmea des paiements nets au titre 
des invisibles. Lea recettes d'int8rCte, réaltsèes principa-
lement sur lea r€serves aonètaires officielles du Canada, ont 
totallaè $79 millions, alors que lea paiements d'intérêts Se 
sont élevés 8 $997 millions, soit près des deux tiers de l'en-
semble des paieinents, surtout en raison des obligations des 
provinces et de leurs entreprises. A peu prés les trois 
quarts des paiements de dividendes de $563 millions ont con-
sisté en des bénéfices rèalisés par des residents des Etats-
Unis sur leurs investissements directs au Canada. 

Lea voyages internationaux out laissé un deficit de $889 
millions, soit le plus faible deficit pour un premier trimes 
tre depuis 1977. La nombre de non-residents qui sont entrès 
au Canada a atteint 5.6 millions, contre 7.7 millions de Cans-
diens qul ont voyage a l'ètranger. Lea dépenses des visiteurs 
américains ont représenté lea deux tiers de toutes les recet-
tea au titre des voyages, tandis que celles des Canadiens aux 
Etats-lJnis sont intervenues pour lea deux tiers de tous lea 
paiements. 

S'agissant des "sutres op6rations so titre des services", 
les recettes as sont èlevées I $1,117 millions et lea paie-
Inents, I $1,970 millions. Presque Is moitié du deficit de 
$853 millions eat attribuable aux sorties nettes de revenus 
divers (qui englobent, outre lea revenus de placements 8 COi 

terms et ceux sur divers placements 8 long terme, tous las 
services lies aux operations internationales des banques et 
des compagnies d'assurance), Is reste Ctant dO aux sorties 
nettes au titre des aervices commerciaux et des transactions 
des administrations publiques. 

Les recettes au titre des tranaferta se soot chiffrCs 8 
$619 millions et lea paiements, I $370 millions. Lea capitaux 
des immigrants et lea recettes provenant des retenues fiscales 
out contribué pour plus des quatre cinquièmes des recettea. 

Compte courant - Operations par region 

Au premier trimestre, le commerce des marchandises at lea 
operations sur invisibles avec las Etats-Unis ont laissè un 
dficit de $1.461 millions, en baisse de plus de 30 1 par rap-
port au trimestre correspondant de 1979. Cette variation ap-
prèciable do solde du compte courant avec lea Etats-Unis ré-
sulte du fail que l'excCdent de Ia balance commercisle a grim-
pè I $889 millions. Par contre, ce bond a été partiellement 
neutralisè par l'accroissement de 9 1 des sorties nettee au 
litre des invisibles, qui out totalisC $2,350 millions. 

Lea exportations de inarchandises vera lea tats-Unis se 
sout Itablies I $12,594 millions au premier trimestre de 1980, 
en hausse de 18 % eur la période correspondante de 1979. Ce 
taux de croissance eat pourtant inférieur de cinq points a 
celui des exportations vers l'ensemble des pays. 

Lea principaux respoasables de l'expansion ont etC le gaz 
naturel et le groups des mCtaux prècieux, qui Oat chacun fi-
gure pour prèa do quart de la progression globale d'environ $2 
milliards des exportations Vera lea Etats-lJnis. Le pétrole 
brut, lea avions, moteurs at pièces dCtachées et Is papier 
journal oat respectivement enregistré des gains supCrieurs I 
50 1, 80 1 et 21 1 qui ont ète partiellement compensCs par 	s 
chutes des ventes de produits automobiles (23 2) et de bois d 
construction (12 1). Des augmentations importantes out égaL-
ment etC observCes pour lea exportations de nickel et de cui-
vre (alliages compris), de produita du pCtrole et du charbon, 
de p8te de bois et d'engrais. 

to a fifth of Canadian exports to these countries. 
Food and other commodity grants represented about a 
third of such aid while export credits and soft loans 
were 39% and 30%, respectively. 

During the first quarter of 1980 the balance on 
non-merchandise transactions was in deficit by $3.0 
billion. Net  service payments at $3.2 billion were 
only slightly offset by a surplus of $249 million from 
unilateral transfers. 

Net outflows of interest and dividends produced the 
largest deficit of the service items at $1,298 mil-
lion, representing over two fifths of net non-merchan-
dise payments. Interest receipts, largely on earnings 
of Canadian official monetary reserves, amounted to 
$79 million while interest payments, mainly on provin-
cial (including provincial enterprise) borrowings, at 
$997 million, accounted for almost two thirds of total 
payments. About three quarters of dividend payments of 
$563 million reflected earnings on direct investment 
in Canada remitted to United States residents. 

International travel transactions resulted in a 
deficit of $889 million, the lowest first quarter 
deficit recorded since 1977. The number of entries 
into Canada by non-residents reached 5.6 million, but 
this total was well outnumbered by the 7.7 million 
crossings by Canadians who travelled internationally. 
Expenditures by United States visitors represented two 
thirds of total travel receipts while expenditures in 
the United States accounted for two thirds of total 
travel payments abroad by residents of Canada. 

Other service receipts were at a level of $1,117 
million compared to payments of $1,970 million, resul-
ting in a deficit of $853 million. High net outflows 
of miscellaneous income (which include in addition to 
income on short-term and miscellaneous long-term 
investments, all services associated with internatio-
nal banking and insurance operations) accounted for 
almost half of the deficit on "other services', with 
net outflows on government transactions and business 
services contributing the balance. 

Transfer receipts amounted to $619 million compared 
to payments of $370 million. Nigh levels of immi-
grants' funds and withholding tax revenue made up over 
four fifths of such receipts. 

Current Account - Transactions by Area 

Merchandise and non-merchandise transactions with 
the United States in the first quarter of 1980 gave 
rise to a deficit of $1,461 million, down by over 30% 
from the corresponding quarter of last year. This 
significant change in the current account balance with 
the United States came from a dramatic rise in the 
merchandise trade surplus which surged to $889 mil-
lion. Partly offsetting the Increase in the trade sur-
plus, there was an increase of 9% in the net outflow 
on invisibles to $2,350 million. 

In the first quarter of 1980 merchandise exports to 
the United States amounted to $12,594 million, up 18% 
from the corresponding quarter of 1979, some five per -
centage points below the growth rate in exports to all 
countries. 

Natural gas and precious metals were major contri-
butors to this expansion, each accounting for nearly a 
quarter of an overall rise in exports to the United 
States of about $2 billion. Significant gains of over 
50%, 80% and 21% recorded for crude petroleum, air-
craft and aircraft engines and parts, and newsprint, 
respectively, were partially offset by declines of 23% 
and 12% in sales of automotive products and lumber, 
respectively. Large gains were also recorded for 
exports of nickel and copper and alloys, petroleum and 
coal producta, woodpulp and fertilizers. 
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Unis as aunt hiasées de 10 % pour atteindre $11,705 miliion, 
alors quo lea importations totales a'élevaient do 16 1 au pre-
mier trimestre de 1980. La rnottié do l'accroissement des 
arrivages provensnt des Etats-Unis eat imputable suit demi-pro-
duits, tandis que lea nétaux précieux (alliagea compris) ont 
ausai apporté uric contribution appreciable. Sous l'effet de 
renchérissesents successifs, la valour du pétrole brut taporté 
des tats-Unis aux termes d'un accord d'échange a presque dou-
blé pour dépasser $480 millions. En revanche, lea importa-
tions do produits automobiles ont baissé d'environ 20 1 pour 
a'établir A $2.9 milliards. Le deficit do commerce des pro-
duits automobiles avec les tats-Unis a dépassé de $41 mil-
lions celui du trimestre correspondant de 1979, en raison 
surtout do l'aggravation des deficits liCs aux voitures 
particulièrea, aux camions at suit tracteurs. 

Les transactions invisibles entre le Canada et lea tats-
Unis ont laissé on deficit de $2,350 millions, en hausse de 
$200 our lea trois premiers sois de 1979. Le deficit des ser-
vices s'est accru de $208 millions pour totaliser 42,372 mil-
lions, tandis que lea transferts ont produit on excédent de 
$22 millions, en progression de $8 millions. 

Les recettes dintérêts et de dividendes ont grimpe de 50 A 
pour atteindre $176 millions, A cause des recettes d'intëréts, 
qui sent passées de $26 millions A $67 millions. Ce dernier 
gain eat surtout attribuabie aux bCnéf ices nets our lea avoirs 
monCtaires officiels nets du Canada, qui ont augenté sous 
l'effet de l'expansion des avoirs et de la montCe dos taux 
d'intérét. Comme lea palements ont progressé do 14 1 pour se 
chiffrer A $1,144 millions, le deficit do compte des intCréts 
et dividendes a grossi de 9 A et ii a totalisC $968 millions. 
Les 'autros operations out tttre des services' so sent soldées 
par un deficit de $839 millions, en hausse do 29 A our la née 
période de 1979, en raison principalement de l'accroisaement 
supériour aux deux cinquièmes des sorties nettes au chapitre 
des revenus divers. Les recettes des voyages se sont Clevées 
du quart pour atteindre $209 millions, alors que lea psiements 
n'ottt progressé .5ue de 2 A, par consequent, is deficit eet 
torsbé de 4 A pour ne fixer A $582 muilltone. I.e nombro de 
voyageurs américaina au Canada a bondi du tiers pour s'Ctablir 
A 5.5 millions, tandis que le nombre de visiteurs canadiersa 
aux tats-Un.ai a monte dc seulement 3 A pour totaliser 7.2 
millions. Comme lea recottes ont cr0 deux fois plus rapide-
merit que les paiements, le compte des transports a connu un 
revirement, le deficit de $23 millions enregistré au premier 
trimestre de 1979 a'étant transformC en un excCdent de $17 
trillions pour lea trois premiers mois de 1980. 

Lea operations sun biens, services at transferts eritre le 
Canada et Is Communauté économique européenne (CE), Royaume-
Uni compris, ont laissC un excédent de $552 millions au pre-
mier trimestre de 1980, en hausse do $523 millions sur is 
période correspondante de 1979. L'excédent du commerce des 
marchandises s'est netrement amélioré, ae gonflant de 5683 
trillions A $891 millions, alors que Is deficit des operations 
invisibles s'est aggrave de $160 millions pour atteindre $339 
millions. 

Lea exportationa de marchandises ont griapé do 56 1 et 
dies as sont chiffrées A $2,329 millions. Lea livraisons 
destinées au Royaume-Uni, A l'Allemagne de l'Oueat et A to 
Belgique et su Luxembourg ont marqué lea hauaaes lea plus for-
tes. En ce qui concerne lea produits, lea ventos se soot ac-
crues pour le cuivre et sea alliages, les métaux précieux, Is 
nickel St sea alliages, le bois de construction, lea nsvire 
et pièces détachCes, Is pAte de bois St lea produits chimi-
ques. Par contre, on a observe one baisse des expeditions de 
produita du pétrole et do charbon, principalement vera lea 
Pays-Baa, I'Allemagne de l'Ouest ci le Danemark. 

Lea importations en provenance de Is CE ont progreasé de 
12 A pour aiteindre $1,438 millions, aurtout A cause des arri-
vages du Royame-Un et de l'Allemagne de l'Oueat. La plus 
grande partie de cette croissance eat due aux demi-produits at 
aux produits ftnia, qui comptent ensemble pour environ 90 A de 
toutes lea importations provenant de Is CE. Las principales 
hausses ont touché lea produits du pAtrole et du charbor en 
provenance des Pays-Baa, is pétrole brut et lea tracteurs, 
moteurs et pièces dCtachées provenant du koyaume-Uni et lea 
produits chimiques importés du Roysume-Uni, de is France St de 
is Belgique et do Luxembourg. 

I jsuIidk:;c iuij,urLs lrt,r - i Air LititcU Stiles rise by 

$11,705 million as against a rise of 167 in 
imports in the first quarter of 1980. Half of 

tue increase in imports from the United States was 
titributable to increased purchases of fabricated 
i,iteriala, with precious metals, including alloys, 
Lao being a major contributor. Due to price increases 
Se value of crude petroleum imported from the United 

States, under a swep agreement for the exchange of 
IL, nearly doubled to over $480 million. A signifi- 
-int reduction of about 20% in imports of automotive 
ruducts to $2.9 billion was recorded. The deficit on 
lie automotive products trade with the United States 

A.11 over $41 million higher than in the corresponding 
trier of 1979 due mainly to larger deficits on auto- 

ItS, trucks and tractors. 

ti-merchandise transactions between Canada and the 
1 States resulted in a $2,350 million deficit, an 

titision of $200 million from the first three months 
i 1979. The deficit on services increased by $203 
illion to $2,372 million while transfers produced a 
irplus of $22 million, up by $8 million. 

Interest and dividend receipts rose by 50% to $176 
iLllion, entirely due to an expansion in interest 
teceipta from $26 million to $67 million. This latter 
licrease was mainly due to a rise in net earnings on 
anada'a net official monetary assets reflecting both 
ii increase in these assets and a rise in interest 

rates. Payments rose by 14% to $1,144 million. The 
dctcit on interest and dividend transactions expanded 
iv 92 to $968 million. Other service transactions 
'roduced a deficit of $839 million, up 29% from a year 
truer doe mainly to an increase of over two fifths 

it net payments of miscellaneous income. Travel re- 
[pta rose by a quarter to $209 millicn while pay- 
nts increased by only 2% causing the deficit on this 
'ount to fall by 4% to $582 million. The number of 

tunes by United States residents into Canaia surged 
head by a third to 5.5 million compared to a moderate 

I._ rise to 7.2 million in the number of entries by 
tuadians returning from the United States. Freight 

and shipping transactions swoug from a deficit of $23 
million in the first three months of 1979 to a small 
surplus of $17 million in this period as the rate of 
growth in receipts was double that of payments. 

In transactions in goods, services and transfers 
with the European Economic Community (EEC) (including 
the United Kingdom) Canada had a surplua of $552 mil-
lion in the first quarter of 1980 up by $523 million 
from the corresponding quarter of 1979. There was a 
significant improvement of $683 million to $891 mil-
lion in the merchandise trade surplus and a deteriora-
tion of $160 million to a deficit of $339 million on 
non-merchandise transactions. 

Merchandise exports rose by 56% to $2,329 million. 
The largest increases in exports were to the United 
Kingdom, West Germany and Belgium and Luxemburg. On a 
commodity basis, there were increased sales of copper 
and alloys, precious metals, nickel and alloys, lum-
ber, ships and boats and parts, woodpulp and chemi-
cals. There were reductions in exports of petroleum 
and coal products, mainly to the Netherlands, West 
Germany and Denmark. 

Imports from the Community rose by 12% to $1,438 
million largely due to increased purchases from the 
jutted Kingdom and West Germany. Fabricated materials 
uud end products, which together represented about 90% 

total imports from the EEC, accounted for most of 
he rise. Increases were recorded for petroleum and 
tal products from the Netherlands, tractors and trac-

tar engines and parts, and crude petroleum from the 
tilted Kingdom and chemicals from the United Kingdom. 

1rance and Belgium-Luxemburg. 
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Lea dficits des invisibles entre le Canada et Is (:1. 
presque doubl8 pour passer I $339 millions. En effet, 
croissement de 50 1 de l'excédent des transferts unilaLrox 
(qui a totalIs $83 millions) a (!t6 plus qua rieutralisé par le 
bond de quatre cinquilmes enregistrg pour le deficit au titre 
des services. Lea recettes d'int$rgts et de dividendes ont 
diminué de plus des deux tiers et elies sont passees I $37 
millions, principalement en raison d'une chute des dividendes 
en provenance du Royaume-Uni. Lea "autres operations au titre 
des services" ont laiss8 un d6ficit de $150 millions, car lea 
recettes n'ont presque pas vane par rapport aux trois pre-
miers mois de 1979, alors que lea paiements augmentaient de 
prIs do tiers pour se chiffrer I $367 millions, surtout I 
cause des sorties de revenue divers et de dlpenses publiques 
consacrles I la d8fense. Le deficit des voyages eat restI I 
peu prls le m8me, soit $67 millions, puisque lea recettes et 
les dlpensea oat marque des hausses absolues semblables pour 
s'Itablir reapectiveinent I $48 millions et $115 millions. 

Les entrees de capitaux des imaigrents sont passles de $52 
millions 1 $79 millions en raison de Ia progression des capi-
taux individuels des immigrants provenant de ce groupe de 
pays. 

Ia dIficit du compte courant du Canada avec tous lea autres 
2! a'est Ilev$ de $342 millions, atteignant $393 millions, 
car la balance commercisie a connu un revirement de $359 mil-
lions pour laisser un deficit de $86 millions. En revanche, 
le deficit des invisibles s'est lCglrement tasse sous l'effet 
d'un accroissement des recettes de services pour se fixer I 
$307 millions. 

Lea exportations de merchandises ont progressI de 23 Z par 
rapport au premier tnimestre de 1979 et elles ont atteint 
$3,539 millions. Lea livraisons destinées su Japon ont enre-
gistré is croissance la plus forte, ayant gnimpé de 9 1 pour 
totaliser environ $1 milliard, pnincipalement I cause des 
demi-produits. Lea ventes I la Suisse, I Cuba et I l'Argen-
tine ont également narqué des hausses importantes. 

Les importations de marchandises oat grossi de 39 1 pour 
s'Itablir I $3,625 millions; le pétrole importI d'Arabie sa-
dite et do Venezuela a contribul pour pius de Ia moitiI de 
cette poussêe. D'autres augmentationa ont eté observées pour 
lea importations provenant de Is Suisse, do Chili, du Koweit, 
de Hong-Kong et de Taiwan. Lea achats effectués auprIa du 
Japon, le trolsilme fournisseur du Canada, n'ont presque pas 
varil, se fixant I $594 millions, En ce qui concerne lee pro-
dolts, lea gains lea plus importants oat CtI ceux du pltrole 
brut, des métaux précieux St sutres, du mazout et des demi-
produits en fer et en acier. Traduisant le renchIrissement 
des importations qui a plus que compensé la baisse de 10 1 en 
volume, Ia pltrole brut a figure pour a peu prls lea trois 
quarts de la hausse totale de l.a valeur des importations pro-
venarit de ce groupe de pays. Par ailleurs, on a assisté I on 
recul des arrivages de produits automobiles, de materiel de 
telecommunications et de materiel connexe en provenance du 
Japon. 

I.e deficit du Canada au titre des transactions invisibles 
avec tous lee sutres pays s'est amClioré de 5 1 pour se 
chiffrer I $307 millions, lea paiements nets au titre des 
services ayant chute de 15 1 et totalisf $129 millions pour 
neutraliser Is progression de 3 1 des sorties nettes de 
transferts unilatCrsux, qui soot passCes I $178 millions. 

Les operations so titre des voyages se soot soldIes par un 
deficit de $240 millions, soir le plus faible enregistré pour 
un premier trimestre depuis 1977. Le deficit des transactions 
sur intéréts et dividendes s'est aggravI de 29 1 pour se fixer 
I $93 millions, surtout I cause de Ia progression des pale-
meats d'inrerets, qui a dépassI lee deux cinquiemea. L'excé-
dent des "autres operations au titre des services" et celui 
des transactions lilea aux transports se sont amplifies su 
cours du trimestre. 

Les recerres des transferts unilaréraux se sont haussCs do 
$31 millions, lea capitaux des immigrants ayant augmentI d, 
presque les trois cinquiImes pour atteindre $83 millions. Pdr 
contre, lee paiementa se sont accrue de 16 1 pour totaliser 
$267 millions, principalement en raison des contributions oi -
ficielles du Canada aux pays en vole de dIveloppement, qul ont 
gnimpI d'environ le cinquieme et sont passIes I $204 millions. 

The non-merchandise deficit between Canada and the 
EEC almost doubled to $339 million. A 50% increase in 
the surplus on unilateral transfers to $83 million was 
more than offset by a jump of four fifths in the defi-
cit on service transactions. Interest and dividend 
receipts fell by more than two thirds to $37 million 
mainly due to a drop in dividends received from the 
United Kingdom. "Other service" transactions produced 
a deficit of $150 million as receipts were virtually 
unchanged from the first three months of 1979, while 
payments advanced by almost a third to $367 million 
due mainly to higher outflows of miscellaneous Income 
and government defence expenditures. With receipts and 
expenditures rising by about the same amount, in abso-
lute terms, to $48 million and $115 million, respecti-
vely, the travel deficit remained almost unchanged at 
$67 million. 

inflows of immigrants' funds rose from $52 million 
to $79 million due to a rise in per capita inflows 
from immigrants arriving in Canada from this group of 
countries. 

With all other countries there was a substantial 
increase of $342 million to $393 million in the cur-
rent account deficit as the merchandise trade balance 
swung by $359 million to a deficit of $86 million. 
There was a small decline in the deficit on non-mer-
chandise transactions to $307 million due to higher 
service receipts. 

Merchandise exports of $3,539 million were 23% 
higher than in the first quarter of 1979. Exports to 
Japan recorded the largest increase in value, rising 
by 9% to about $1 billion. Exports of fabricated mate-
rials were the major contributors to this growth. 
Important increases were also recorded in sales to 
Switzerland, Cuba and Argentina. 

Merchandise imports recorded a dramatic increase of 
39% to $3,625 million, over half of which was attribu-
table to an expansion in the value of oil imports from 
Saudi Arabia and Venezuela. Other increases were 
recorded for imports from Switzerland, Chile, Kuwait, 
Hong Kong and Taiwan. Purchases from Japan, Canada's 
third largest supplier of imports, remained practi-
cally unchanged at $594 million. in terms of commodi-
ties the biggest increases were recorded for imports 
of crude petroleum, precious and other metals, fuel 
oil and fabricated iron and steel. Reflecting the 
price increases of oil imports which more than offset 
a decline of 10% in volume, crude petroleum accounted 
for about three quarters of the total increase in the 
value of imports from this group of countries. Reduc-
tions were recorded in imports of automotive products 
and telecommunication and related equipment from 
Japan. 

With all other countries the non-merchandise 
balance improved by 5% to a deficit of $307 million as 
net service payments fell by 15% to $129 million to 
more than offset an increase of 3%, to $178 million, 
in net outflows on unilateral tranfers. 

Travel transactions resulted in net psyments of 
$240 million, the lowest first quarter deficit re-
corded since 1977. The deficit on interest and divi-
dend transactions expanded by 29% to $93 million due 
mainly to an increase of over two-fifths in interest 
payments. "Other service" transactions and freight and 
shipping transactions both recorded larger surpluses 
in this period. 

Unilateral transfer receipts rose by $31 million as 
inflows of immigrants' funds expanded by almost 
three-fifths to $83 million. Transfer payments were up 
by 16% to $267 million largely due to an increase of 
about a fifth to $204 million in Canada's official 
contributions to developing countries. 
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:T TABLE III. Crude Petroleum Imports, First Quarters 1979 and 1980 

\dLEAU EXPLICATIF III. Importations de p&role brut, premiers trimestrea de 1979 et 1980 

Country 

Pays 

First Quarters - 

1979 

Volume 

Premiers trtmestres 

Value 

Valeur 

1980 

Volume 
Value 

Valeur 

'000 bbi. $'OOO,OOO 1 000 bbi. $'OOO,OOO 

'000 bbl '000 bbl 

Venezuela 23,342 367 20,521 560 
Saudi Arabia - Arabie Saoudite 18,516 292 19,930 582 
Kuwait - Koweit 3,664 56 3,001 91 
Algeria - Aigérie 1,439 25 375 12 
Iraq - Irak 1,310 21 - - 

Trinidad and Tobago - Trinitë et Tobago - - - - 

United Kingdom - Royaume-UnI 665 12 634 20 
Ecuador - 	quateur 557 8 - - 

Iran - - - - 

Egyptian Arab Republic - Egypte - - - - 

Gabon - - - - 

Other countries - Autres pays 737 13 1.008 34 

Sub-total - Total partiel 50,230 794 45,469 1,299 

Imports under oil exchange agreement with 
:1 	United States - Importations en 

de i'accord de troc avec lea 
is-Unia 13,757 256 13,557 482 

63,987 1,050 59,026 1,781 

urce: External Trade Division, Statistics Canada. 
Source: Division du conerce ext8rieur, Scstisttque Canada, 
(1) Adjusted for Balance of Payments purposes. 
(1) Chiffres ajustga aux fins de la balance des paiements. 

CAPITAL. ACCOUNT 

Direct Inveøtment 

Foreign direct investment in Canada resulted in a 
net inflow of $160 million in the first quarter, down 
substantially from the record net inflow of $790 mil-
lion in the fourth quarter of 1979. 

The inflow for working capital or capital formation 
requirements amounted to some $400 million and was 
partially offset by a net outflow of approximately 
$220 million for special transactions. Among these 
were outflows of approximately $275 million related to 
the purchase by Kaiser Resources Limited of its own 
shares from its United States parent company, and to 
the exchange by Gulf Oil Corporation of some of its 
interest in Gulf Canada Limited for the shares of 
Amalgamated Bonanza Petroleum Limited. (Since all of 
the assets of Amalgamated Bonanza Petroleum Limited 
were in the United States, this change to a United 
States owner resulted in a reduction of Canadian 
direct investment abroad (Item D25).) Partially 
offsetting these outflows was an inflow of some $70 
ntllton to account for the acquisition by Superior Oil 

>lnpany of the remaining minority Interests in Cana-
1an Superior Oil Limited under a share exchange of - 

t. The bulk of this purchase occurred in the pre- 
[ous quarter and, as in that quarter, the resulting 
quisitton by resident minority shareholders in Supe 

[or Oil Company appears as a purchase of new Issues 
.i foreign securities (Item 037). 

PTE DE CAPITAL 

Investissements directs 

Au premier trimestre. lea Investissements directs Strangers 
au Canada ont donn6 lieu A une entree nette de $160 millions, 
ce qut represente un fort repli par rapport A l'entrCe record 
de $790 millions enregistree au quatrième trimestre. 

Lea besoins de fonds de roulement ou de formation do capi-
tal ont crC€ une entrCe de pres de $400 millions, Landis qua 
les transactions particultères ont laissC une sortie nette 
d'environ $220 millions. La rachat par Is Kaiser Resources 
Limited de sea propres actions detenues par as sociCtë mere 
americaine et l'Cchange par Is Gulf Oil Corporation de parti-
cipations dana Is Gulf Canada Limited contre des actions de La 
Amalgamated Bonanza Petroleum Limited ont prodult une sortie 
Be chlffrant A $275 millions environ. (Comme tous lea actits 
de is Amalgamated Bonanza Petroleum Limited ae trouvent aux 
Etats-Unis, La passage de sea actions a des interets am8ri-
cams s'est trouvI a r6duire lea inveatiasements directs cans-
diens I l'Ctranger (poste 025)). En contrepartie, ii eat 
resulte une sortie de quelque $70 millions loraque is Superior 
Oil Company a acquis les intCrCts minoritaires restants dana 
is Canadian Superior Oil Limited aux termea d'un échange d'ac-
Lions. L'opCration a eta en grande partie réalisée au qua 
triCme trimestre; comae alors, lea actions de Is Superior Oil 
Company acquises par lea actionnaires minoritaires canadians 
figurent comae achat de nouvellea valeurs mobiliCres Ctran-
gCres (poste 037). 
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TEXT TABLE IV. Capital Move[aenL 

TABLEAU EXPLICATIF IV. Mouvement 

Item 
	 1979 

	
1980 

1978 	1979 
Detail 

millions of dollars - millions de dollars 

Uirect investment in Canada - Investis- 
sements directs au Canada - 125 - 5 + 	75 + 	790 + 	160 - 	125 + 735 

Direct investment abroad - Investisse- 
ments directs B l'étranger + 50 - 590 - 	340 - 	975 - 	290 - 2,010 - 1,855 

Portfolio transactions - Commerce des 
valeurs mobilières + 1,445 + 661 + 1,399 + 	161 + 1,476 + 5,081 + 3,666 

Other capital movements in long-term 
forms - Autres mouvements de capitaux B 
long terme + 855 + 193 - 	174 - 	210 - 	280 + 	333 + 664 

Resident holdings of foreign short-term 
funds abroad - Avoirs des residents de 
capitaux étrangers B court terme + 1,385 + 1,183 + 	39 + 	1,865 - 	902 + 2,224 + 4,472 

Non-resident holdings of Canadian short- 
term paper - Avoirs des non-residents 
canadians aous forms d'effets 3 court 
terse + 848 + 223 - 	404 - 	119 + 	1,127 + 	3 + 548 

Other capital movements in short-term 
forms - Autres mouvements de capitaux B 
court terse + 504 + 394 + 	710 + 1,283 - 	829 - 1,766 + 2,81 

Net capital movements - Mouvements nets 
de capitaux + 4,962 + 2,059 + 	1,305 + 2,795 + 	462 + 3,740 + 11,1!1 

(1) A minus sign indicates an outflow of capital from Canada and represents an increase in holdings of assets abroad or a 	r- 
ductior, in liabilities to non-residents. 

(1) Un signs moms représente one sortie de capitaux du Canada at one augmentation des avoirs sur l'étranger, ou one diminution 
des engagements envers les non-residents. 

Canadian direct investment abroad gave rise to a 
net outflow of $290 million in the first quarter, down 
substantially from a net outflow of $975 million in 
the fourth quarter of 1979. 

This movement was composed of a net outflow of some 
$450 million for working capital or capital formation 
requirements and inflows of some $160 million for spe-
cial transactions. The latter Include the decrease of 
Canadian assets in the United States following the 
acquisition by Gulf Oil Corporation of Amalgamated 
Bonanza Petroleum Limited under the share exchange 
mentioned above and the sale by lludson Bay Mining and 
Smelting Company Limited of its holdings in Rosario 
Resources Corporation of the United States. 

Security Transactions 

Transactions with non-residents in Canadian and 
foreign securities produced a net inflow of $1,476 
million, a substantial increase from the net inflow of 
$161 million in the fourth quarter of 1979. 

Almost half of the first quarter increase was ac-
counted for by sales of new Canadian issues abroad. 
These amounted to $1,171 million, up from $555 million 
in the previous quarter. Most of the new issues were 
concentrated in the government sector. (The govern-
ment sector now includes not only guaranteed but also 
non-guaranteed issues of government enterprises - see 
the technical note at the end of the text.) The fede-
ral government and its enterprises accounted for more 
than one third of total new issues and the ptovincial 

Lea investissements directs canadiens B l'etranger se mont 
soldés par one sortie de $290 millions mu premier trimestre, 
en forte baisse par rapport mu quatriBme trimestre de 1979 
($975 millions). 

Lea besoins de fonds de roulement ou de formation de capi-
tal at lea transactions spéclales ont iaissé respectivement 
des sorties nettes de $450 millions et de $160 millions res-
pectivement. Parmi ces derniéres, on compte l'acquisition de 
ia Amalgamated Bonanza Petroleum Limited par Is Gulf Oil Cor-
poration par Is voie de i'échange d'actions susmentionné et is 
vente des IntBrBts de Ia Hudson Bay Mining and Smelting Com-
pany Limited dams Rosario Resources Corporation des Etats-
Unis, qui ont eu pour effet de réduire lea avoirs Canadiens 
aux tats-Unis. 

Operations sur valeurs mobiliéres 

Les operations de portefeuiile avec des non-residents sur 
valeurs mobiliBres canadiennes ou étrangéres se soot soldées 
par one entrée de $1,476 millions, ce qul représente on bond 
appreciable par rapport B celia de $161 millions observCe mu 
quatrième trimestre de 1979. 

Cette augmentation résulte pour prës de is moitié des yen-
tes de nouveaux titres canadians B i'ëtranger qui ont totalsC 
$1,171 millions au premier trimeatre, contre $555 millios 
trimestre précédent. Elles ont surtout été concentrées d 
le secteur des administrations publiques. (La secteur ds 
administrations publiques englobe dorénavant lea titres 
garantis des entreprises publiques - voir Is note techniq. 
présentée A la fin do texte). L'admlniatration fBdérale e 
sea entreprises ont accaparé plus do tiers des nouvelles ia1s-
sions, tandis qua lea ventes de tltres du secteur provincial 



- 17 - 

• tor for some $400 million. The municipal govern- 	 Se soot glevdes A quelque $400 millions. Lee administrations 
it issued less than $50 million and the corporate 	 municipales ont 8inis pour moms de $50 millions. Lee socitds 
tor some $300 million, mostly in the form of debt 	 ont recueilli environ $300 millions, principaleisent sous forme 

tlier than equity. 	 d'obligstion. 

Figure iii 
Canadian Long and Short-term Interest Rates - Taux d'intérêt canadiens a long et a court terme 
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Notes: 
All rates are Shown as at end or near end of month 
Interest rates are based on: 
(1) Bond yield averages for 10 industrials (McLeod, Young, Weir and 

Company Limited) 
(2) FInance company paper. 90-day. 
Source5 Snol, of Canada Review. 

The expansion of long-term financing abroad occur-
4 in spite of the unsettled conditions which prevai 
4 in the bond market during the quarter. Large in- 
eases in short-term rates during the quarter spread 
ipidly to the bond market. In fact, yields on govern-

,.nt bonds increased by more than 300 basis points in 
the United States and some 200 basis points in Canada, 
resulting in an historically low interest rate differ-
ential in favour of investment in Canada. These in-
creases led to temporary rallies in bond prices as in-
vestors attempted to anticipate peaks in interest 
rates. Adding to this instability, the increased ten-
sion created by events in Iran and Afghanistan led 
investors to revise upward their expectations of in-
flation, to view of potentially increased defence 
spending. Finally, on March 14, the United States 
authorities announced anti-inflationary measures in-
cluding restraints on credit. In a context of weake-
ning economy, such measures were intended to dampen 
inflationary expectations, leading eventually to lower 
interest rates, in this fragile market environment, 
Canadian issuers were forced to reduce their planned 
borrowing, shorten the maturity of their issues and 
offer extendible or retractable features in order to 
attract investor interest. Indeed, for the first time 
since 1976, the Government of Canada offered an issue 
with extendible features which gave buyers the option 
to extend the term of their holdings beyond an initial 
maturity date. 

Non-residents acquired about 14% of gross new is-
sues by Canadian entities in the first quarter, up 
from 9% in the previous quarter. Issues sold abroad 
were mostly denominated in United States dollars with 
the bulk being purchased by residents of the United 
States. 

Trading in outstanding Canadian securities produced 
first quarter net inflow of $707 million compared 

lth $361 million in the fourth quarter of 1979. The 
ilk of the inflow was from record trading in equities 

the Canadian stock market was very buoyant during 
tie first two months of the quarter. indeed, for this 

Nota: 
TOuS les taux sappliquent d to tin du mois Gu a une periode qui son approche. 
Les taux dintérét sont bases sur: 
(1) Taux de rendement moyen des obligations pour 10 valours lndustrielles 

(McLeod, Young. Weir and Company Limited). 
(2) Effets a 90 jours des sociétés de I inancement. 
Source: Revue do (a Ban que du Canada. 

La firiancement I long terme I l'étranger a pris de l'expan-
sion, malgrfi Is situation instable du march8 des obligations 
so cours du trimestre. Lee fortes majorarions des taux I 
court terme pendant le trimestre se soot rapidement répercu-
tes sur le marché des obligations. La rendement des obliga-
tions des administrations publiques a cra de plus de 300 
points de base aux tats-Unis et d'environ 200 points de base 
au Canada, de sorte que le diff6renttel d'Lntgrgt favorisant 
les investissements au Canada n'a jamais 6tg aussi faible. 
Par le fait même, lea prix des obligations ont amorc8 de brl-
yes remontles, lea investisseurs cherchant I devancer lee som-
mets des taux d'mntgrgt. Lea Ivinements aurvenus en Iran et 
en Afghanistan ont aggrav4 Is situation; aussi lea investis 
seura se sont-ils attendus I un relIvement du taux d'inf lotion 
dana l'Iventualitg d'un accroissement des dIpenaes militat-
rem. Le 14 mars, enfin, le gouvernement des tats-Unis a an-
noncé un train de meaurea, dont Is restriction du crgdit, en 
vue d'enrayer l'inflation. L'6conomie montrant des signes de 
faiblesse, ces mesurea avaierit pour but de refroidir lee at-
tentes inflattonnistes et, par vole de conaquence, 1 rabais-
ser lee taux d'intgrgt. La prlcarit€ do marchI a forcS lee 
émetteurs canadiens I rldoire leura projets d'emprunts, 1 
abrlger le tense de leurs Imissiona et I assortir celles-ci de 
clauses de prolongation ou de retrait afin d'attirer lee in-
vestiaseurs. Pour Is premilre fois depots 1976, le gouverne-
merit du Canada a lance une emission qui donnait aux acheteurs 
Is possibilité de prolonger le terme des titres detenus au 
dell de Is date d'Ccheance initiale. 

Lea non-residents se soOt portIa acqulreurs d'environ 14 2 
du montant brut des titres Imis par les entitle canadienries au 
premier trimestre, contre 9 2 au trimestre prlcldent. La plu 
part des titres vendus I l'Itranger 8taient libell8s en dol-
lars des ftata-Unis et ont ItI achetls par des residents de ce 
pays. 

La coerce des valeurs canadiennea en circulation a laisal 
one entrle nette de $707 millions, en regard de $361 millions 
au quatrilme trimestre de 1979. Facteur dominant de cette 
hauaae, le volume des 8changes sur lea bourses canadiennes a 
atteint des sommeta sans prlcldent au cours des deux premiere 
moia du trtinestre. L'indice de Is bourse de Toronto a grimpl 
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period, the Toronto Stock Exchange Composite Index in-
creased by 380 points to a record 2192.58 at the end 
of February. In llarch, however, continual increases in 
interest rates and the collapse in the silver market 
contributed to a downward adjustment with the Index 
closing at 1797.58. 

de 380 points pour culminer 8 2192.58 8 is fin de février. I 
a cependant cl8tur6 le triraeatre 8 1797.58, consécutivemeffi 
Is montée soutenue des taux d'intérêt et 8 l'effondrement 
march8 de l'argent en mars. 

TEXT TABLE V. New Issues of Canadian Bonds Sold to Non-residents 

TABLEAU EXPLICATIF V. Nouvelies Bmissions d'obligations canadiennes vendues aux nonrésidents 

Item 

Detail 

1979 

I II III IV 

1980 

I 

1978 [979 

millions of dollars - millions de dollars 

To all non-residents - A tous lea 
noo-résidents: 

Offerings — Offertea 2,047 1,214 1,335 473 964 5,959 5,069 

Deliveries - Livr8es 2,141 962 1,315 533 1,148 6.459 4,951 

Undelivered(1) - Non livrCes(1) 60 312 332 272 88 154 272 

To the United States - Aux real-
dents des tats-Unis: 

Offerings - Offertea 	 866 	 425 	883 	327 	 737 	3,938 	2,501 

Deliveries — LivrBes 	 960 	243 	878 	342 	881 	4,274 	2,423 

Undelivered(1) - Non livr9es(1) 	 60 	242 	247 	232 	 88 	 154 	232 

(1 	 I,. 

o net Intlow ot $bd million in the first quorter com-
pared with $30 million in the fourth quarter of 1979. 
As in previous quarters, transactions were largely in 
Government of Canada bonds. The bulk of the inflow oc-
curred in Harch and could be possibly explained by a 
more stable bond market as well as by declines in 
stock prices. 

Retirements of Canadian securities held by non 
residents resulted in an outflow of $374 million, down 
from $474 million in the previous quarter.Soae of this 
outflow was related to refinancing prior to maturity 
of an issue which was rolled over into bank borrowing. 

Transactions in foreign securities between resi-
dents of Canada and non-residents gave rise to a net 
outflow of $28 million, down from an unusually large 
net outflow in the previous quarter when residents 
acquired shares in Superior Oil Company through a 
share exchange agreement for their holdings in Cana-
dian Superior Oil Limited. 	Similarly, most of the 
first quarter new issues figure of $64 million repre-
sented the disposition of the remaining Canadian port-
folio interests in the Canadian subsidiary of Superior 
Oil Company under this share exchange. Trading in 
outstanding foreign securities (mostly equities) led 
to a net inflow of $31 million, while retirement of 
foreign issues resulted in an inflow of $5 million. 

Other Capital Flows in Long-term Forms 

Development assistance in the form of concessional 
loans from the Canadian government to developing coun-
tries and international agencies led to a net outflow 
of $100 million in the first quarter, down from $293 
million in the previous quarter. The bulk of these 
advances took the form of bilateral loans to develop-
ing countries. Loan repayments by foreign governments 
were negligible during the quarter. 

soOt solds por une cut rle do $Ô millions no premier trimes-
tre, contre $30 millions au quatriéme trimestre de 1979. 
Comae au coura des trimestres précédents, lea operations ont 
surtout porte aur lea obligations du gouvernement du Canada. 
L'afflux de capitaux a été appreciable en mars, en raison 
peut-Btre de Is stabilisation du marchC des obligattons et du 
fléchissement du cours des actions. 

Lee remboursements de valeurs mobili8res canadiennes ont 
donné lieu B one sortie nette de $374 millions, comparative-
ment B $474 millions au trimeatre prCcédent. Le refinancement 
d'une emission qui a etC transformée avant l'échCance en em 
prunt bancatre eat is principale cause de cette sortie. 

Lea operatIons sur valeurs mobillBres BtrangBres effectuBea 
entre lee resIdents du Canada et lee non-residents ont dégagé 
une sortie nette de $28 millions. On avait enregistré one 
sortie exceptionnellement Clevée au trimeetre prBcCdent, des 
residents ayant échangB des actions de Is Superior Oil Company 
contre lea actions qu'ils détenaient dana Is Canadian Superior 
Oil Limited. De métne, so premier trimestre, le produit de 
l'émission de nouveaux titrea ($64 millions) s'expltque prin-
cipalement par le fatt qua lea Canadiens ont cCdC leurs parti-
cipations restantes dans is ftliale canadienne de Is Superior 
Oil Company. Les operations sur valeurs mobiliCres Btrangères 
en circulation (essentiellement des actions) ont produit one 
entrée nette de $31 millions, tandis qua le rembouraement de 
titres Btrangere a laiasB une entrée de $5 millions. 

Autres flux de capitaux I long terme 

L'aide au dCveloppement, sous Is forms de prBts de faveur 
consentis par le gouvernement canadien aux pays en voie de 
dCveloppement et aux organiames internationaux, a entratnP ole 
sortie nette de $100 millions au premier trimestre contre 
$293 millions au trimeatre prCcCdent. Lea préts bilatCraus 
aux pays en vote de développement ont reprCsentC one part I 
portante, tandis qua lea reaboursements de prets par lea gnu-
verneisents Ctrangers ont etC nCgligeables. 



extndd directly or indirectly at the risk of  
Canadian government in the first quarter resulted 

I a net outflow of $139 million, about half the level 
rded In the previous quarter. The decline was lar-

c. y attributable to a reduction in advances. Credits 
nded amounted to $364 million, with grain financ- 
accounting for $150 million, while repayments 

C. Called $225 million, with $138 million relating to 
iriin contracts. By the end of the quarter, total 
.ittanding credits amounted to $4.9 billion. 

I 	 1'., 	•.iIii 	1.11 

long to rae 	000sCuit is di recteinent au Lid I reiitetilelit iiix r 
do gouvernement du Canada, a produit une sortie nette de $139 
millions au premier trimestre; ce chiffre eat I peu prAs Is 
moitiA de ceiui enregistré mu trimestre prAcAdent, en raison 
principalement de Is reduction des avances. Lea credits con-
sentis not totalisé $364 millions, dont $150 millions mu titre 
do financement des céréales, tandis que lea remboursements se 
soot élevés A $225 millions, lea contrats de cAtCales portacit 
sur $138 millions. L'encours dee credits se chiffrait A $4.9 
milliards A is fin do trimeatre. 

11CC TABLE VI. Other Long-term Capital Transactions 

I iCIEAU EXPLICATIF VI. Autres operations sur capitaux A long terms 

1979 
	 1980 

Ii oil 
1978 	1979 

LI LI t all I 	Ii 	111 	IV 	I 

millions of dollars — millions de dollars 

- 	9 + 	14 — 102 + 139 - 16 + 	96 4- 	42 

+ 	888 — - — — + 	211 + 	888 
+ 	107 + 455 + 207 - 	9 + 	6 + 	1,112 + 	760 

+ 	93 + 	46 - 	53 + 184 — 35 — 	30 + 	270 

+ 	1,079 + 515 + 	52 + 314 — 45 + 	1,389 + 1,960 

COLaS in Canadian dollars to non-residents booked in 
Canada by Canadian chartered banks (net of repay-
nents) — PrAte en dollars canadiens A des non-
residents enregistrés au Canada par lea bauques A 
liartes canadienries (remboursementa déduits) 

It borrowing from foreign banks - Emprunta nets auprAs 
le banques etrangeres: 

lv tederal government — Administration fAdArale 
others — Autres emprunteure 

fl(CC long-term capital transactions(1) — Autrea opéra-
Lions sur capitaux A long terme(1) 

I I AL 

(I ) Includes long-term non-bank loans, mortgage investments, insurance funds, deferred trarifers of migrants' funds, unincorporated 
real estate and miscellaneous assets. 

) LInprend lea prAts non bancaire A long terme, les placements hypothAcaires, lea foods d'assorance, lee transferts différAs do 
Cads de migrants, lee biena immobiliers de particuliers et lea avotrs divers. 

)t.lior capital movements in long-term forms, in-
Ilding bank and other long-term loans, mortgage Iii-

vatments, movements of insurance funds and deferred 
trinsfers of migrants' funds led to a net outflow of 
C5 million, as against a net inflow of $314 million 
hi the fourth quarter. The first quarter movement was 
he first outflow for this account since the second 
plirter of 1977. A large portion of the outflow was 
attributable to net repayments to foreign banks, fol-
iwing partial refinancing with Canadian banks by the 
government sector of earlier borrowings in the me-
dium-term credit market. Canadian dollar loans to 
non-residents by Canadian chartered banks produced a 
not outflow of $16 million while all other long-term 
capital transactions led to a net outflow of $35 mil- 
I 	(fl. 

[Ital tiovements in Short-term Forms 

Capital movements in short-term forms led to a net 
,utf low of $604 million in the quarter under review In 
aharp contrast to the record net inflow of $3,029 mil-
lion in the fourth quarter of 1979. The awing in the 
hi Lance was largely explained by a shift to net out- 

:,wm in both the net transactions of the chartered 
iIiks and other short-term capital transactions (Item 

However, partially offsetting these net outflows 
liar was a shift to a record net inflow exceeding $1 

iou from trading in Canadian money market paper. 

C Irlying these movements was a general increase 
I ,irr11 I It rest rites Ii ia - ct industrialized 

Lea autres mouvements de capitaux A long tense, qul com-
prennent lea prAta bancaires at lea autres prAts A long termS, 
lea placements hypothécaires, lea mouvements de fonda d'assu 
rance et lea transferta différCs de fonda de migrants, as sont 
soldds par one sortie de $45 millions, contre one entrée nette 
de $314 millions mu quatriAme trimestre. C'eat is premiAre 
fois depuis is deuxiAme trimestre de 1977 que l'on observe one 
sortie A cc compte. Celle-ci eat due an grande partie so rem-
boursement des prAts accondds par lea banques AtrangArea, lee 
administrations publiques ayant ref inancA auprAa de banquea 
canadiennes one partie des credits I moyen terms qo'elles 
avaient obtenues aur lea places AtrangAres. Lea prAts en dol-
lars canadiena accordéa A des non-residents par las banquea A 
charte canadiennes ont donnA lieu A une sortie nette de $16 
millions, tandis quo toutea lea autres operations sur capitaux 
A long terms out produit one sortie nette de $35 millions. 

Mouvements de capitaux A court terme 

Lee nouvetnents de capitaux A court terms so soot soldCs par 
one sortie de $604 millions pendant Ic trimestre observe, ce 
qul contraste vivement avec l'entrAe nette record de $3,029 
millions enregistnCe mu quatriAme trimestre de 1979. Ce revi-
rement s'expllque surtout do fait que lee operations des baa-
ques A charts St lea autres operations sur cspttaux I court 
terme (poste 1382) oat produit une sortie au lieu d'un afflux 
de capitsut. Ii a cependant etA attAnuA par lea Cchsnges 
d'effets du marchA monAtaire canadien qui not donnA lieu A one 
entrée nette sans prAcAdent de plus de $1 milliard. 

S'allgnant sur lea tats-Unis, Is plupant des pays indus- 
trio Lisés ont Iiainssé laura tiLix d' tntCr7t I eoLrt terino . Dana 
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countries, paralleling rising interest rates in the 
United States. In line with this tightening of mone-
tary policy, the United States authorities announced 
on March 14 anti-inflationary measures aimed at pre-
serving the value of the United States dollar. As in 
the last two years, Canada followed with short-term 
rate increases, but they were not large enough to 
reverse the interest rate differential in favour of 
the United States which had appeared in the previous 
quarter. On a covered basis, however, because of the 
aizable premium which developed on the forward Cana-
dian dollar, an unusually strong incentive remained to 
invest in Canada. Indeed, on average, a United States 
resident could obtain more than an additional 100 
basis points by investing In Canadian dollar denoinl-
nated paper. 

le but de resserrer ss politique mon6taire, le gouvernersent 
des tats-Unis a annonc6 le 14 mars des mesures anri-infia-
tionniates visant A preserver is valeur du dollar. Comme du-
rant lea deux dernieres ann6es, le Canada a relevC A son tour 
lea taux d'iat6rêt A court terme, mais pas assez pour effacer 
le diffêrentlel d'interet en faveur des tats-Unis qui e'est 
manifest6 au trimestre precedent. Après couverture I tense, 
cependant, les investissements so Canada soot demeurés parti-
culiCrement avantageux grBce au deport appreciable sur Ic dol-
lar canadien 5 teree. De fait, un Investisseur des tats-Unia 
pouvait obtenir un rendement iyen additionnel de plus de 100 
points de base sur des effets libellës en dollars canadiens. 

Figure IV 

Representative Interest Rates (1) 
- Taux d'i ntérêt représentatifs( 1 ) 

20— - - 	 —20 

Long-term - Long terme Short term - Court term. 
18 —  - - 	 —18 

16 —  - - 	 —16 

14 —  - - 	 —14 

Europe 
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- 	

I 	I 	- 6 
Dlflerentlal (In favour of Canada 	) 

- 	Différentlel (En favour du Canada 	) 	 - - 	 - 4 
Covered diflerentlal (In favour of Canada 	) 

Canada - Europe Ecart, change 8 lerme compria (En favour du Canada +) 
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Notes: 
(1) All rates are shown as at end or near end of month. 
Interest rates are based on: 
(2) Bond yield averages for 10 industrials (McLeod, Young, Weir and Company 

Limited). 
(3) Corporate bonds industrial index (Moody's). 
(4) International bond yields of United States dollar Eurobond issues of United 

States companies. 
(5) Finance company paper, 90-day. 
(6) Eurodollar 90-day deposits in London. 
(7) Commercial paper 90-day (adjusted to 365-day true yield basis from 360-day 

discount basis). 
(8) Short-term paper, 90-day.  

-J2 
D 

1977 	1978 	1979 	1980 

Nota: 
(1) Tous lea taux s'appliquent a Is fin du mols ou a une période qul son approcha. 
Lea taux d'intOrét sont bases sur: 
(2) Taus de rendement moyen des obligations pour 10 valeurs Industrlelles 

(McLeod, Young, Weir and Company Limited). 
(3) L'indice Moody des obligations Industrielles. 
(4) Rendements des obligalions internationales pour lea emissions deuro-obligations 

des sociétés amdricaines en dollars américains. 
(5) Eflets a go jours des sociétés do financement. 
(6) DepOts 8 90 ours en eurodollars 8 Londres. 
(7) Ettets a go jours des sociétés do commerce (taux ramené d'un deport 8 360 jours 

au rendement reel a 365 jours). 
(8) Eftets 8 Court terms (90 Ours). 

Sources: 	 Sources: 
World Financial Markets, Morgan Guaranty Trust Company of New York for 	World Financial Markets, Morgan Guaranty Trust Company of New York pour 
long-term European rates. 	 lea taux europeans a long terme. 
Bank of Canada Review, for all other rates. 	 Revue de Ia Ban que du Canada, pour bus lea autres taux. 

Net foreign currency transactions of the Canadian 
chartered banks with non-residents (including their 
foreign branches) resulted in a net outflow of $719 
million in the first quarter, a sharp reversal from a 
net inflow of $2,013 million in the previous quarter. 
Net  outflows of $1.4 billion and of $0.6 billion to 
the United Kingdom and the United States, respecti-
vely, were partially offset by a net inflow of $1.3 

Lea opCrations en monnates etrangeres des banquea A charte 
canadiennes avec des non-residents (y compris avec leors suc-
cursales) se sont sold6es par une sortie de $719 millions au 
premier triniestre, alors qu'elles avaient produit une entree 
riette de $2,013 millions au tnimestre prCcédent. Lea sorties 
nettes de $1.4 milliard et de $0.6 milliard é destination res-
pectivernent do Koyaume-Uni et des tats-Unis ont 6t6 att8nu6ea 
par un afflux de $1.3 milliard des autres pays, en parttculier 
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des pays producteurs de p8troie du Moyen-Orient. La sortie 
trimestrielle a 8t8 entiArement financ8e par Is diminution des 
avoirs nets en devises des benques envers lea non-residents, 
Ce qui leur a procurC plus de $1 milliard. A is fin du tn-
mestre, lee banques avaient rCduit A $4.9 milliands laura en-
gagements nets en devisesenvers les nonrCsidents et abaiseA 
de moitiA leur position nette avec lea residents, qui s'eat 
chiffrëe A on peu mains de $1 milliard. 

it tlion from all other countries, principally from the 
il-producing countries of the Middle East. All of the 

.iarterly net outflow was financed by a reduction in 
• iv banks' net foreign currency a8sets with residents, 
which provided them with more than $1 billion. At the 
end of the first quarter, the banks had reduced their 
net foreign currency liability to non-residents to 
$4.9 billion and halved their net asset position with 
residents to just under $1.0 billion. 

Figure V 

Resident Holdings of Foreign Funds Abroad 
Avoirs des residents de capitaux étrangers 

$ millions 
5,000 - 

4,000 - 

3,000- -

2,000 - 

1 • 0O 

1.000 - 

2,000 - 

3,000 - 

4,000 - 

5.000 - 

6.000- -

7.000 - 

Non-bank holdings of short-term lunds abroad 
Avoirs non-bancaires de capitaus 4trangers a court lerme 

Chartered bank net foreign currency 
position with non-residents 
Position nette en devises étrangères 
des banques a charte vis-à-viS 
des non-residents 

$ millions 
- 5,000 

- 4,000 

- 3,000 

- 2,000 

- 1,000 

- 0 

-- 1.000 

2,000 

- 3,000 

- 4,000 

- 5.000 

- 6.000 

- 7,000 

I 	I 
8,000 

I 	II 	III 	IV 	I 	II 	III 	IV 

1977 	i 	1978 

An increase in Canadian non-bank holdings of fo-
reign funds abroad led to a net outflow of $183 mil-
lion in the first quarter, slightly higher than the 
fourth quarter net outflow. Net  outflows to the United 
States and the United Kingdom totalled $93 million and 
$102 million, respectively, while a small inflow was 
recorded from all other countries. By the end of the 
quarter, non-bank holdings of foreign funds sbroad 
stood at $3.0 billion. 

Non-resident holdings of Canadian dollar deposits 
declined in the first quarter, producing a net outflow 
of $109 million. This represented a reversal from the 
three previous quarters. The decline was widespread 
geographically. At the end of the quarter, non-resi-
dent holdings of Canadian dollars totalled $3.6 bil-
lion, of which some 442 was from countries other than 
the United States and the United Kingdom. 

Decreases in holdings of Government of Canada notes 
held by international agencies led to a net outflow of 
$16 million during the quarter, compared to a net in- 
low of $245 million in the fourth quarter of 1979. 

Ihese holdings, which are composed of non-interest 
hcnring, non-negotiable notes associated with the 
financing of Canada's subscriptions to international 
iganciea, amounted to $637 million at the end of the 
barter. 

— 
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1979 	 1980 

Lea capttaux détenus A l'Ctrsnger par le secreur non ban-
caire ont augsientA, entratnant ainsi tine sortie nette de $183 
millions, lAgAreinent supenteure A celle observ8e ati quatriAme 
trimestre. Las sorties nettes A destination des Etata-Unis at 
du Royaume-Uni ont totsiisA respectivement $93 millions et 
$102 millions, alors qu'une faible quantit8 de capitaux sont 
venus des autres pays. A Ia fin du trimestre, lee capitaux 
d8tenus A l'Ctranger par Is secteur non bancatre atteignaient 
$3 milliarda. 

Las non-residents oft rAduit leurs avoirs soue forae de dA-
p8ts en dollars canadiens, ce qui a engendrA une sortie nette 
de $109 millions. Ce mouvement eet contraire A celui observe 
pendant lea trots trimeatres precedents. La recul a port8 sur 
toutes les regions du globe. A is fin du trimestre, lea 
avoirs des non-r8sidents en dollars canadiens se sont chiffrAs 
A $3.6 milltsrds; lea pays autres qua lea tats-Unis at Is 
Royauise-Unt ont figurC pour environ 44 2 de cette somme. 

La diminution dea avoire de billets du gouvernement du 
Canada que dCtiennent lee orgsnismes internationaux a entretne 
one sortie nette de $16 millions pendsnt Ic trimestre, alors 
que 1on avait enregistre une entree nette de $245 millions 
pendant le quatniAme trimestre de 1979. L'encours de ces 
avoirs, composes de billets sans intArAts at non n8goctablea 
eats pour financer lea avances du gouvernement du Canada awc 
organismes tnternattonaux, s'elevait A $637 millions A La fin 
du tritnestre. 
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Trading in Canadian money market instruments (Gov-
ernment of Canada treasury bills, commercial paper, 
finance company paper and other short-term paper) led 
to a record net capital inflow of $1,127 million in 
the first quarter, a substantial shift from a net out-
flow of $119 million in the previous quarter. Transac-
tions in other short-term paper swung to a net inflow 
of $507 million, the bulk being accounted for by tra-
ding in financial corporations' paper. Net  inflows of 
$268 million and $187 million were recorded from tra-
ding in finance company paper and commercial paper, 
respectively. Trading in Government of Canada treasury 
bills, which produced an unusually large outflow in 
the fourth quarter, shifted back to a net inflow of 
$165 million in the first quarter. The net infLows on 
instruments other than Government of Canada treasury 
bills came almost entirely from the United States, 
while the net inflow on transactions in treasury bills 
was to a large extent from Japan. The volume of tra-
ding totalled a record $15 billion, more than half of 
which was attributable to transactions in other 
short-term paper'. At the end of the quarter, non-
resident holdings of Canadian money market instruments 
stood at a record $4.6 billion, accounting for some 
321 of finance company paper outstanding, 251 of paper 
issued by financial corporations other than banks and 
finance companies, 181 of short-term paper issued by 
governments and their agencies, 15% of general public 
holdings of Government of Canada treasury bills and 7% 
commercial paper. 

Les échanges d'effets du marché monétaire canadien (boos lu 
Trésor du gouvernement du Canada, papier commercial, effets 
des soctétés de financemerit et autres effets B court terse) s 
soot soldés par one entrée nette record de $1.127 millions,c 
qui contrasts vivement avec la sortie nette de $119 millions 
observée so quatrtBme trimestre de 1979. Lee operations sur 
lea autres effets B court terse, en particulier le papier des 
sociétés financiBres, ont donné lieu a one entrée nette de 
$507 millions. Le commerce des effete des sociétés de finan-
cement et ceLui du papier commercial ont laissé respectiveiuent 
des entrées nettes de $268 millions et $187 millions. Les 
operations sur lea boos do TrCaor do gouvernement du Canada 
ont produit one entrée nette de $165 millions, alors que l'on 
avait enregistré une sortie excepttonnellement élevée au tn-
mestre précédent. L'afflux de capitaux émanant dea instru-
ments monétaires autres quo les bone do Trésor do gouvernement 
du Canada provient presque entiérement des tats-iJnis, tandis 
que le Japon eat B l'origtne d'une bonne partie de l'entrée 
nette produite par lea operations aur ces bone do Trésor. Lea 
échanges ont porte cur Un volume sane précédent de $15 cdl-
liards, dont plus de la moitié ont concerné lee autres effete 
B court termS. A Is fin du trimestre, las effets do marché 
monétaire canadian détenus par des non-residents ont totalisC 
$4.6 milliards; us représentaient environ 32 1 des effete en 
coors des soclétés de financement, 25 1 des effete émia par 
lee sociCtCs financiBres autres qua lea banques et lea so-
ciétéa de financement, 18 1 des effete B court terms émia par 
les administrations pobliques et leurs organismes, 15 1 des 
bone do Trésor du gouvernement du Canada répartis dana le pu-
blic et 7 1 do papier commercial. 

Finance company borrowing from foreign banks and 
foreign affiliated companies increased during the 
quarter, giving rise to a net inflow of $40 million. 
By the end of the quarter these liabilities surpassed 
$900 million, 

TEXT TABLE VII. Other Short-term Capital Transactions 

TABLEAU EXPLICATIF VII. Autres operations cur capitmox 	coorL 

Lea emprunts des sociétés de financement auprBs de 
étrangéres at de sociétës apparentCes étrangérea ont 
au cours do trimestre, resultant en one entrée nette 
millions. A la fin du trimestre, ces engagements ont 
is 	cap des $900 millions. 

Lern 

banques 
augmenté 
do $40 
dépassé 

1979 1980 
Item 

1978 1979 
Detail III IV 	I 

millions of dollars - millions de dollars 

Chartered bank Canadian dollar claims on non- 
residents - Avoirs en dollars canadiens des 
banques B charte cur des non-residents 	 + 	5 - 	115 + 117 156 	+ 	42 + 	16 - 	149 

Short-term foreign currency bank borrowing 
abroad by Canadlana - Emprunts bancaires 
canadiens B court terse en devises Ctrsn- 
gBres de l'étranger 	 + 442 - 282 + 398 - 	10 	- 439 + 	169 + 	548 

Accounts with related companies(1) - Comptes 
avec des entreprises apparentées(1) 	 + 311 - 106 + 154 + 566 	- 358 - 	152 + 	925 

Other(2) - Autres(2) 	 - 185 + 665 - 123 + 514 	+ 	11 - 1,878 + 	871 

TOTAL 	 + 573 + 162 z 546 + 914 	+ 744 - 1,845 + 2,195 

(1) Includes accounts with parent, subsidiary and affiliated companies. 
(1) Comprend lea couptes ooverts avec des soclCtés mBres, des filiales at des entreprises affiliées. 
(2) Includes accounts payable and receivable with unrelated companies, gold claims on and liabilities to non-residents and 

miscellaneous transactions. 
(2) Comprend les créances et dettes exigibles avec des entreprises non apparentCes, lea créances et lee engagements d'or envers 

des non-residents et des transactions diversea. 

Other short-term capital transactions swung from a 	 Lea autres transactions sor capitaux B court terse ont 
net Inflow of $914 million in the fourth quarter of 	 connu un revirement de situation: one sortie nette de $744 
1979 to a net outflow of $744 million in the quarter 	 millions a succédé B l'entrée nette de $914 millions observes 
under review. Transactions in short-term foreign cur- 	so quatniéme trimestre de 1979. Las emprunts B court terse 
rency bank borrowing abroad by residents and in corpo- 	contractés en monnaies étrarkgéres auprBs de banques étrangéres 
rate receivables and psyables with related companies 	 par lee residents et lea effete B recevoir et B payer de so- 
produced large outflows during the quarter of $439 	 ciétés apparentées ont engendré respectivement des sorties d 
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iii Ition and $358 mutton, respectively. The remaining 
raneactions led to a net inflow of $53 million, a 
.Iiift of slightly more than $300 million from the 
previous quarter. A large part of this shift was due 
ri the fact that the adjustments to the Canadian bank-
log data related to the Government of Canada's borrow-
lug under the standby credit facility (as described on 
p. 52-54, Catalogue 67-201 The Canadian Salance of 

lnterntional Payments, 1978") were minimal. Throughout 
list of 1979 these adjustments produced large flows in 

'his account. 
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:niLlton on a transactiona basis during the first quar-
rer. Valuation adjustments, shown in Table 15, in-
teased the value of the reserves by $274 million. 

These adjustments represent the effect on the Canadian 
dollar value of the reserves of changes in the value 
of the Canadian dollar vie-i-vim other currencies and 
Special Drawing Rights (SDRs)(1) and the revaluation 
to market prices of gold sold from holdings of the Ex-
change Fund Account. 

$439 mill trans et. $358 intl. liars pendant Ic tr imes t to. 	Los me - 
tres transactions ont donn4 Lieu I one entree nette de $53 
millions, cc qui repréaente une difference de plus de $300 
millions par rapport au trimestre pr4cCdent. Celia-ri eat due 
en grairde partie aux ajustements des donnCes our lee banques 
canadienrnes rCsultant de l'emprunt obtenu par La gouvernemnent 
du Canada aux termea de la facilité de credit (voir lee pages 
52-54 de La balance canadienne dee patementa internationaux, 
1978, no 67-201 au catalogue). Gee ajustements oat ete mini-
mea, alors qu'ils s'Ctatent tradutte par des mouvemsenta imnpor-
tants de capitaux durant presque toute l'annee 1979. 

.,I.L,'I.LStO/ 1,:i:I .iP)NAL OFFICIEL 

I l'excluslon des ajustements de va-
tilt, I.e.; .1.11cc ,i,;r/t.iI.rcs officials oat dimmsimu8 de $428 mil-

lions .selomr lea transactions conclues au premier trimeatre. 
Lea ajusremnents de valeur qut figurent mu tableau 15 ont ma-
jore de $274 millions la valeur des reserves. Gee ajuetements 
traduisent lee effetm des fluctuations du dollar canadien par 
rapport aux autres devises et aux droits de tirage mpectaux 
(DTS)(1) sur Is valeur des reserves en dollars canadiens, 
ainei que Is reevaluation aux prix du marche de l'or transfCr€ 
de Is t1onnaie au Comnpte du Fonda dee changes. 

FIgure VI 

Official Monetary Assets - Actif monétaire officlel 
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Excluding valuation adjustments, there was a de-
cline of $425 million in rescrve assets which re-
flected a sharp drop in March of $1,208 million, as 

U. SInce 1 July 1974, the I.MF has linked the value of 
' 

	

	 the SDR to a basket of 16 currencies the value of 
which may fluctuate from day-to-day. This affects 
the components of reserves which are denominated 
In SDRs i.e., gold, SDRs and Canada's reserve 
position with the IMF. 

Si l'on me tient pas compte des ajustements de valeur, lea 
rgserves ont diminu8 de $425 millions; elies ont chute de 
$1,208 millions en mars, alors qu'elles avalent augments en 

(1) Depuis le 1er  juillet 1974, le PHI a relië is valeur du 
DTS I un panier de 16 devises dont le cours peut varier 
d'm,mn jour I i'autre. Gee fluctuations influent our lee 
lments de reserve autres que lea devises convertibles, 

c.-I-d. l'or, lee OTS et is position de r€aerve du Canada 
au PHI, 
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increases were recorded in both January and February. 
The net decline comprised decreases of $335 million in 
foreign currency holdings (mainly United States dol-
lars), $312 million in monetary gold, and $9 million 
in Canada's reserve position with the International 
Monetary Fund (IMF). Partially offsetting these decli-
nes there was an increase of $231 million in holdings 
of SDRs. The decline in Canada's holdings of monetary 
gold was related to a programme announced in the U 
December 1979 budget, whereby Canada would sell at 
market prices up to one million ounces of gold from 
the country's official monetary gold reserves. During 
the quarter, nearly 400,000 ounces of gold were sold 
under this programme. The increase in holdings of SDR.s 
was virtually all accounted for by an allocation of 
SDR 141.1 million (equivalent to Canadian $217 mil-
lion). This constituted the second allocation made in 
accordance with the Il-IF Board of Governors' Resolution 
of December 1978 and should be followed by a final one 
in January 1981. (The counterpart to the increase in 
reserve assets occasioned by an allocation of SDRs is 
the creation of the liability in Item J "Allocation of 
Special Drawing Rights",) At the end of March, Cana-
da's reserve assets stood at U.S. $3.7 billion. 

TEF TABLE VIII. Official Financing 

TABLEAU EXPLICATIF VIII. Financement officiel 

janvier et fgvrier. Lea avoirs de devises (principalement des 
dollars amrfcains) ont baissg de $335 millions, lea svoirs 
d'or mori8tsire, de $312 millions et Ia position du Canada 
auprs du Fonda monétaire international (F'MI), de $9 mil-
lions. En revanche, lee avoirs de DTS ont grimpé de $231 mil-
lions. Dana son budget do 11 décembre 1979, le gouvernement 
avait annoncé qu'il écoulerait stir le marché juaqu'l un mil-
lion d'onces d'or prIlevées sur lea reserves officielles du 
pays. Aussi, pendant le trimestre, a-t-oO vendu prés de 
400,000 onces d'or dana le cadre de ce programme. Par ail-
leurs, l'attributton de 141.1 millions de DTS (217 millions de 
dollars cansdiens) explique A toutes fins utiles l'accroisse-
ment des avoirs de DTS. 11 e'agit de Is deuxième attribution 
consentie aux termes de Is resolution adoptée par le Conseil 
des gouverneurs en dBcembre 1978; one dernière attribution 
devralt Btre versée en janvier 1981. (Un engagement eat créé 
au posts J "Allocation de droits de tirage spéctaux" en con-
trepartie de l'accroissement des avoirs resultant d'une attri-
bution de DTS.) Les avoirs de reserve do Canada se chif-
fraient A $EU 3.7 milliards A is fin de mars. 

Net use of - Empioi net Total 
official 
financing 

Reserve Government of Canada financing 
assets(1) Total 

Financement du Gouvernement do Canada du finan- 
Avoirs de  cement 
réserve( 1) off iciel 

Period Standby credits(l) 	Securities Other 
long-term 

Periode Cr€dits de confirmation(1) capital 
Total 

Valeura Autrem 
Canadian 	Foreign 	mobiliéres 	capitaux 
chartered 	banks 	 I long 
banks 	 terme 

Banques 	Banques 
I charts 	étranglrea 
canadiennea 

1(4 	1(5 	1(5 	D32 	D50 

millions of dollars - millions de dollars 

1978: 
- 	I + 750 + 844 - - 	 - + 	844 + 1,594 

II - 871 + 295 - + 1,425 	+ 211 + 1,931 + 1,060 
III + 1,319 + 137 + 	1,130 - 	 - + 	1,267 + 2,586 
IV - 1,014 + 355 + 	354 + 	862 	- + 1,571 + 557 

Year - AnnCe + 184 + 1,631 + 1,484 + 2,287 	+ 211 + 5,613 + 5,797 

1979: 
I - 1,029 - 352 - + 	715 	+ 888 + 	1,251 + 222 

II + 1,440 - 687 - 	1,491 - 	 - - 2,178 - 738 
III - 307 - - - 	 - - - 307 
IV + 743 - 236 - - 	 - - 	236 + 507 

Year - Année + 847 - 1,275 - 1,491 + 	715 	+ 888 - 1,163 - 316 

1980: 
I + 425 + 3 - - 	 - + 	3 + 428 

II 
III 
IV 

Year - Anne 

(1) Signa for official monetary items in this statement are the reverse of those in the main balance of payments tables. 
(1) Dana cat état, lea poates des reserves monCtaires officielles ont des sigoes contraires I ceux des principaux tableaux de 

la balance des paiemets. 
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In January, the monetary authorities repaid U.S. 
100 million (Cdn $349 million) under the standby era- 

lit facility with the Canadian chartered banks, elimi- 
ting entirely the liability under this arrangement. 

tis was followed in March by drawings totalling U.S. 
300 million (Cdn $352 million). In Canadian dollars, 

theSe transactions produced a net credit balance of 3 
million in official monetary liabilities. 

Following a moderate strengthening in the first 
half of the quarter, the Canadian dollar rallied 
dramatically towards the end of February, reaching a 
high of 87.57 U.S. Cents in the first week of March, 
tumbling there after to close the quarter at 83.60 
U.S. cents. The strengthening of the Canadian dollar 
largely reflected the strong inflows of foreign capi-
tal to buy Canadian securities and favourable merchan-
dise trade figures. These factors kept the dollar 
buoyant, despite an unhedged interest rate differen-
tial favouring the United States on selected short-
term instruments. However, the dramatic widening of 
this spread, following the announcement on March 14 of 
anti-inflationary measures by the United States mone-
tary airthorities, along with the March slump in the 
Canadian stock market triggered the decline of the 
Canadian dollar, which reached a low of 83.59 U.S. 
cents. This level was the lowest, apart from February 
1919, since 1933. For the quarter as a whole, the noon 
average stood at 85.89 U.S. cents, 0.78 U.S. cents 
higher than the rate prevailing in the fourth quarter. 

Similarly, the effective exchange rate of the Cana-
dian dollar, on a trade weighted basis, appreciated in 
January and February, followed by a decline in March, 
to end the quarter slightly higher than at the end of 
1979. 

Avec Ic remboursement de $EU 300 millions ($Can 349 mil-
lions), lea pouvoirs mon8talres eIfsçatent en janvier l'enga-
gesent qu'ils avatent contract6 aux termes de Ia faciliE6 de 
crdit obtenue des banques A charte canadiennes. us ont pro-
cAdS en mars A un nouvel emprunt de $tU 300 millions ($Can 352 
millions). ExprimSes en dollars canadiens, ces operations ont 
laissA on solde crAditeur de $3 millions au posts des engage-
ments monStaires offictels. 

AprAs a'Stre raffermi modArSment so coors de la premtAre 
moitiS do trimeatre, Ic dollar canadien a entrepris one vive 
remontSe vera Is fin de fSvrier et a culminS A 87.57 cents 
amSrtcaine pendant Is premiSre seivaine de mars; cependant, ii 
a chutS par Is suite pour cl8turer le trimestre A 83.60 cents 
auSricains. La redressement du dollar canadien a Ste en 
grande partie attribuable A l'afflux important de capitaux 
Strangers destinAs A l'achat de titres canadiens et A Is si-
tuation favorable du cotanerce des marchandises. Aussi le dol-
lar eat-il demeuré ferme, mSne at Ia diffArentiel d'tntSrCt 
non couvert A terme a favorisS l'tnvesttsaement dana certains 
titres A court terme smSricains. Or, l'Scart s'est creusé 
profondAment sprAs qua lea pouvoirs monStaires des tata-Urtiq 
eurent annoncA, le 14 mars, un train de mesuree visant A lol-
ler contre l'inflation. L'effondrement des cours sur les 
bourses canadiennes aidant, le dollar canadien s'est mis A 
dCgringoler 1 83.59 cents amSricaina en mars, son niveau le 
plus faible depuis 1933, at l'on fait exception do cours ante-
gistrS en fAvrter 1979. La moyenne des Coors A midi dursnt Is 
trimestre s'est établie 1 85.89 cents américaina, ce qui re-
prSsente on gain de 0.78 cent ainCricain eur le taux observe au 
quatriAme trisestre. 

Dc mSme, aprAs pondSrstion en fonction des Schangea commer-
ciaux, Ic cours effecttf du dollar canadian s'est apprCciS en 
janvier et février, asia s'étant replié en mars, it a clturS 
le trimestre A on niveau lSgArement supArieur au taux en vi-
goeur A Is fin de 1979. 

Figure VII 

Percentage Changes Between December 1979 and March 1980 
in the Value of the Canadian Dollar Against Selected Foreign Currencies 

Variations en pourcentage entre décembre 1979 et mars 1980 
de Ia valeur du dollar canadien par rapport a certalnes monnales etrangeres 

10 10 

United States 	 Pound 	 Japanese 	 French 	 Deutsche 	 Swiss 
doter 	 sterng 	 yen 	 franc 	 marks 	 franc 

Dollar 	 Livre 	 Yen 	 Franc 	 Marks 	 Franc 
américain 	 sterling 	 jsponais 	 francais 	 allemand 	 suisse 

'ote Based on mid-morning quotes on last day of period for all currencies except pound sterling and the United States 
iIlar which are based on closing quotes. 

don des cours du milieu do Is matinée du dernier jour de Is période, pourtoutes lea devises, saul pour Is livre 
I,rg at Is dollar américian qui Sont fondés sur lea cours de cloture. 
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Figure VIII 

Effective Exchange Rate of the Canadian Dollar (1971=100) 

Taux de change effectif du dollar canadlen (1971=100) 
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As part of the normal revision process, this report 
includes revisions to current account data for the 
years 1977 to 1979 inclusive. These revisions reflect 
the availability of more complete survey results, new 
or revised basic data and the results of continuing 
research to replace earlier estimates and to generally 
improve data and methodology. Also, the results of the 
on-going exercise of reconciliation of current account 
balance of payments statistics between Canada and the 
United States continue to be incorporated where appro-
priate on a current and historical basis. 

TECHNICAL NOTE - SECTOR CLASSIFICATION OF BONDS 

With the current publication, the category "Govern-
ment guaranteed" has been superseded by the more gene-
ral heading "Government enterprises" at both the fede-
ral and provincial levels. The new category "Govern-
ment enterprises" includes both guaranteed and non- 
guaranteed issues of government enterprises. Pre-
viously, non-guaranteed issues of government enter-
prises were included in the corporate sector. The 
reclassification affects Table 9 "Portfolio Transac-
tions in Canadian Securities - Outstanding, New Issues 
and Retirements" of the Quarterly Estimates of the 
Canadian Balance of International Payments. 

Dans ', cadre du ?ru; :i r-i 	d 	r:i tm ,u htllleLln  
présente les donnécs révises sur les opratLone courautes des 
annes 1977, 1978 et 1979. On a tenu compte de résultats 
d'enquête plua complete, de données de base nouvelles ou révi-
sees et do fruit des recherches menées en permanence pour rem-
placer lea estimations antérieures et relever is qualtrC génC-
rale des données et des mCthodes. Par ailleurs, lee travaux 
de rapprochement des atatistiques sur lee comptes courants do 
courants du Canada et des giats-unis se poursuivent toujours 
et les résultats sont incorporés, s'il y a lieu, dana les don- 

courantes et hiscortques. 

NOTE TECHNIQUE - CLASSIFICATION DES OBLIGATIONS SELON LE SEC-
TEUR 

A compter do present numCro, is catBgorie "Emissions garan-
ties" eat désormais rempiacée par celie, plus génCrale, de 
"Entreprises" dana is cas de l'administration publique fCdC-
rals et des administrations provinciales. La nouvelle catC-
gorge engiobe lea titrea garantis et lee titres non garantis 
des entreprises publiques. Dana lea editions précédentes, lee 
titres non garantis des entrepriaes publiques Btaient comprts 
dane le secteur des sociétéa. La reclassification touche Is 
tableau 9 "Coerce de valeura mobilires canadiennes en cir-
culation, nouvelles emissions, remboursementa" qui figure dana 
lea "Estimations trimestrielles de is balance canadtenne des 
paiements internationaux." 
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count - Not Seasonally Adjusted 

Ii III IV 1 11 111 IV 

:aodise exports (balance of payments 11,847 13,609 12,509 14,781 15,021 16,020 15,948 18,181 
h. sin) (1) 

ice receipts: 
218 619 1,166 375 243 772 1,410 462 

,rent and dividends 213 344 348 303 261 237 331 288 
roi4ht and shipping 552 719 692 756 686 860 920 928 
Ither servIce receipts 856 918 930 992 1,014 1,014 1,016 1,012 

:5 Intel service receipts 1.839 2,600 3,136 2,426 2,2U4 2,883 3,677 2,690 

.1 9  Sub-total, exports of goods and 13,686 16,209 15,645 17.213 17,225 18,903 19,625 20,871 
sereices( 2) 

Transfer receipts: 
I) Inheritances and tmsigrants' 	funds 131 154 201 130 125 172 277 224 
it I'nraona.l and institutional reaiitsoces 91 95 98 104 101 103 111 117 

Withholding t.ss(3) 132 149 96 205 186 200 166 202 

4, 545 :', 540 17, 

lerchandiseisp.-r ,:, ' .... :•,,:., ,. 
bssis)(1) 

Service payments: 
Travel 1,141 1,037 1.193 713 1,163 972 1.073 747 
Interest and dividends 1,109 1,230 1,181 2,187 1,352 1,474 1,426 2,164 
Freight and shipping 517 689 650 733 624 809 841 831) 
FIber service payments 1,259 1.427 1,443 1,600 1,614 1,750 1,737 1.856 

.1 Withholding tss(3) 132 149 96 205 186 200 166 202 

Total service payments 4,158 4,532 4,563 5,438 4,939 5,205 5,243 5,799 

'F 5:5-total, 	Imports of goods and 14,929 17,640 16,061 19,212 19,448 20,747 19.802 22,387 
,rvices(2) 

It ,,uster 	payments: 
1:' I,,I,,'ritances and emigrants' 	funds 56 62 69 66 58 61 75 66 
II :',rnonal and institutional remittances 95 95 95 95 101 106 105 105 

11 official contributions 447 146 157 160 171 132 168 174 

.1 .:. 	orr.)-.: 	I  ,: 	'5:515 . 	 .51' . 7's, . 	 , , S ,, v,.'; ........ , .. 	,... :_ . 

.,,:e,:c acco:n,1 balance: 

handise trade 

Service transactions: 
Travel 

1: Interest and dividends 
FreIght and ahipping 

1 Other service transactions 
.7 Withholding tax 

28 iaianct on service transactions 

29 Balance on goods and service. 

Net transfer. 

TOTAL CURRENT ACCOUNT BALANCE 

I .,,,I,,.,tev) ot ''05 	:7 loST:'. 

	

+ 1,076 	+ 	501 	+ 1.011 	+ 1.013 	+ 	512 	+ 	478 	+ 1.389 	+ 1,593 

- 	923 	- 	418 	- 	27 	- 	338 	- 	920 	- 	200 	+ 	337 	- 	285 
- 	89€ 	- 	886 	- 	833 	- 1,884 	- 1,091 	- 1,237 	- 1,095 	- 1,876 
+ 	35 	+ 	30 	+ 	42 	+ 	23 	+ 	62 	+ 	51 	+ 	79 	+ 	98 
- 	403 	- 	509 	- 	513 	- 	608 	- 	600 	- 	736 	- 	721 	- 	844 
- 	132 	- 	149 	- 	96 	- 	205 	- 	186 	- 	200 	- 	166 	- 	202 

	

2,319 	- 1.932 	- 1,427 	- 3,012 	- 2,735 	- 2,322 	- 1,566 	- 3,109 

	

1,243 	- 1,431 	- 	416 	- 1,999 	- 2,223 	- 1,844 	- 	177 	- 1,51:, 

	

244 	+ 	95 	+ 	74 	+ 	118 	+ 	82 	+ 	116 	+ 	206 	+ 	198 

	

1,487 	- 1.336 	- 	342 	- 1,881 	- 2,141 	- 1,668 	+ 	29 	- 1,318 
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41.140 1, Balance canadienne des paleasnta internationaux 

.:pte courohit - Non désatsonnaiisb 

:80 	 Your 
quarters 
ended 1st 
quarter 
1980 

1978 	1979 	
D Quatre 	 8tail  

I r tines I ten lv 	
terain8e le 

Ii 	

jer trimestre 
1980 	 NO de 

Coasts 
ailiione of dollars - ailliona do doitors 

K.ecettes courontes: A 

18,462 12,752 65170 n8,611 Exportationa de sarchandinee (base do Ia 
balance des poiemeotn)(i) 

Recettes Ba litre des services: 
316 2,378 2887 2,960 Voyages 4 

262 1,208 1,117 1,118 tntérêLs cc dividendes 15 

811 2,719 3,394 3,519 Transports 21 
1,117 3,696 4,056 4,159 Autres recettes so litre des services 23 

2,506 10,001 11,454 11,756 Total des recettas au litre des services 28 

20,968 82,753 76,624 80,367 Total purtiel poor 	i'exportstion do biens 29 
cc de seryices(2) 

Recettes de transfert: 
181 616 798 854 Soccessiona at copitass des iseigrants 30 

116 388 432 447 Versesentu 8 dee particuliers at institu- 33 
lions 

322 562 754 890 Retenues tiscaies(3) 38 

.,q 1 	I.-. 	.................. 

,:portatiu:ss de sarcisandisea (base de is 
balance des poiesents)(i) 

Palewento au Litre des services: 
1,205 4,084 3,955 3,997 VoyaBea 4 

1,560 5,707 6,416 6,624 IutOrfLs et dioideades 15 
694 2,589 3,104 3,174 Transports 21 

1,970 5,729 6,957 7,313 Autros palements is,, litre des servIces 23 

322 582 754 890 Retenues fiecal,en(3) 27 

5,751 18,691 21,186 21,998 Total des psies'ents so litre den services 28 

22,119 67,842 82,384 85,455 Fotai partioi pour i'isportstion do biens 29 
et de aervices(2) 

Paie.entn do transfert, 
56 253 260 258 Sscceosives et espitaux dss Migrants 30 

110 380 417 426 Voroesonta A des particsliers et instits- 33 
tions 

204 910 645 678 Contributions off icielie. 37 

22,889 69,385 83,706 86,817 ToLel des psiesents coorsots 40 

1. 
Snide du cc.hpte courant: C 

+ 	1,694 + 	3.601 + 	3,972 + 	5,154 Cooaerce de a..rchandises 

Operations au titre des services: 
- 	889 - 	1,706 - 	1,068 - 	1,037 Voyages 4 

- 	1,298 - 	4,499 - 	5.299 - 	5,506 lntCr8tn at dividendes 15 
+ 	117 + 	130 + 	290 + 	345 Transports 21 

- 	853 - 	2,033 - 	2,901 - 	3,154 Aatres opbrationn so titre doe services 23 

- 	322 - 	582 - 	754 - 	890 Retenues tiscsl.es 27 

- 	3,245 - 	8,690 - 	9,732 - 10,242 Solds des op8ratione a,, titre des services 28 

- 	11 - 	5,089 - 	5,760 - 	5.088 Solde a,, titre des biena at services 29 

,9

+ 43 + 	662 + 	829 Trannterts nets 39 

- 	11,2 - 	5,046 - 	5,098 - 	4,259 

to(s) 8 

 

Is fin di, tables,,. 

301.08 TOTAL DO COMPTE COUTANT 40 
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TABLE 1. Canadian I$a1:: ,,1i:: 	.: :i:: 

Capital Accoant(4) - lot So:oov.ciiy Adjonled 

1978 	 1979 

item 

I 	Ii 	ill 	IV 	I 	1.1 	III 	IV 

Acct. 

millions of dollars - mliliono de dollars 

0 	Direct isvestxent:(5) 
21 In Canada + 250 - 20 + 340 - 735 - 	125 - 5 + 75 + 790 
25 Abroad - 370 - 600 - 545 - 495 + 	50 - 590 - 340 - 975 

Potfo1lo transactions: 
Canadian securities: 

30 Ostotasding bonds - 114 + 105 - 3 + 47 + 	79 + 233 + 121 + 30 
31 Outstanding atocis - 50 - 159 - 29 - 156 - 	357 - 55 + 441 + 331 
32 Now issoen + i,333 + 3,114 + 594 + 1,550 + 2,168 + 972 + 1.409 + 555 
33 Retirements - 195 - 200 - 270 - 526 - 	343 - 424 - 478 - 474 

Foreign securities: 
35 Outstanding issues + 47 + 34 - 9 - 28 - 	101 - 65 - 91 - 19 
37 New isauna 6 - 4 - 3 - B - 	6 - 6 - 7 - 293 
38 Retirenents + 4 + 7 + 3 + 5 + 	5 + 6 + 4 + 31 

Loans and subscriptions - Government of 
Canada: 

40 Advances - 101 - 69 - 111 - 229 - 	126 - 84 - 46 - 293 
44 Repayments + 235 - - + 27 + 	4 - + 1 + 28 

49 Export credits directly or indirectly at - 181 - 232 - 256 - 139 - 	102 - 238 - 181 - 259 
risk of the Government of Canada 

50 Other long-term capital transactions + 23 1- 275 + 558 + 533 + 1,079 + 515 1- 52 + 314 

1 Balance of capital movements in long- + 875 + 2.251 + 309 - 156 + 2,225 + 259 + 960 - 24 

0 	ResIdent holdings of ohort-term funds 
abrnad: 

61 Chartered bank net foreign currency + 	713 + 1,176 - 	764 + 1,644 	+ 919 	+ 1,280 124 + 2,013 
position with non-residents 

65 Non-bank holdings of short-term funds + 	7 - 73 - 	257 - 	224 	+ 466 	- 97 + 163 - 	148 
abroad 

Rnn-renident holdings of Canadian: 

71 Dollar deposits - 	105 + 12 + 	184 - 	58 	- 66 	+ 306 + 140 + 	127 
72 Government deoand liabilIties - 	27 - 23 - 	29 + 	133 	+ 17 	- 39 - 10 + 	245 
74 Treasury bills - 	49 + 37 + 	23 - 	64 	+ 177 	+ 60 + 22 - 	443 
75 Cosanercial paper - 	115 - 82 + 	31 - 	56 	+ 112 	- 30 + 28 + 	34 
76 FInance coopeny paper + 	149 + 34 - 	185 + 	130 	+ 1 	+ 71 - 292 + 	346 
77 Other short-term paper - 	109 + 58 + 	79 + 	122 	+ 558 	+ 122 - 162 - 	56 
81 Other fInance company nbilgationn - 	46 + 31 + 	47 40 	- 20 	- 36 + 34 - 	3 

82 Other short-term capital transactions - 	943 - 137 - 	506 - 	257 	+ 573 	+ 162 + 546 + 	914 

i 	2 Balance of cepltsi movements in short- - 	525 + 1.033 - 	1,379 + 1,332 	+ 2,737 	+ 1,800 + 345 + 3,029 
term forms 

B 	3 TOTAL NET CAPITAL BALANCE + 	350 + 3,284 - 1,070 + 1,176 	+ 4,962 	+ 2,059 + 1,305 + 2,795 

F 	TOTAL CURRENT AND CAPiTAL ACCOUNT - 	1.137 + 1,948 - 1,412 - 	705 	+ 2,821 	+ 391 + 1,334 + 1,477 
BALANCE 

X 	Net errors and omissions - 	457 - 1,372 - 1.174 + 1,010 	- 1,659 	+ 347 - 1,027 - 1,984 

J 	Allocation of Special Drawing Rights - - - - 	+ 219 - - - 

K 	Net official monetary movements: 
4 Offtclai international reserves - 	750 + 871 - 	1,319 + 1,014 	+ 1,029 	- 1.440 + 307 - 	743 

5 Official monetary liabilities - 	844 - 295 - 	1,267 - 	709 	+ 352 	+ 2,178 - + 	236 

b NET OFFICIAL MONETARY MOVEMENTS - 1.594 + 576 - 2,586 + 	305 	+ 1,381 	+ 738 + 307 - 	54? 

(1) Trade of Canada figares with certain valoetion, coverage and timing adjustments appropriate for balance of payments. Bee Table 5. 

(2) As used in the National Income and Expenditure Accounta. 
(3) Tax withheld on income distributions and service payments to non-resIdents. 
(4) A minus sign in Accounts 0, E, F, I and J Indicates an outflow from Canada and represents an increase in holdings of assets abroad or 

reduction In liabilities to soo-residests. 
(5) Excludes undistribuced prnfits. 
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iLY.AU 1. Balance canadienoc des psiementa internationaux - fin 

Irs1(4) - Nun d8salsonnslis6 

:00 	 Four 
quarters 
ended 1st 
quarter 
1980 

1978 	 1979 

Ii 	 ill 	 IV 	
quatre 	 iBtali 
trituestren 
termlnBn le 
jer trimestre 
1980 	 No  de 

compte 

millions of dollars - tillions do dollars  

Inventionements directs(S): S 

+ 	160 - 	125 + 735 + 1,020 An Canada 21 

- 	290 - 2010 - 1,855 - 2195 A l'€tranger 25 

Coa,aerce des naleurs aoblli9res: 
Valeurn canadiennen: 

* 	68 + 	35 4 463 4 	452 Obligations en circulation 30 

+ 	639 - 	396 4 360 + 1.356 Actions en circulation 31 

4 	1,171 4 6,591 4 5,104 4 4,107 Nouvelles emission. 32 

- 	374 - 	1,191 - 1,719 - 1,750 Kachatu 33 
Valeurn Atraugbrea: 

+ 	31 4 	44 - 276 - 	144 falsaions en circulation 35 

- 	64 - 	21 - 312 - 	370 Nouvelies Cmiaslonn 37 

+ 	5 4 	19 + 46 4 	46 Rachata 36 

Frets et souncriptions - Gouvernement do 
Canada: 

- 	100 - 	510 - 549 - 	523 Anancea 40 

+ 	4 + 	262 4 33 4 	33 Remboursements 44 

- 	139 - 	808 - 780 - 	817 Crldits A l'oxportatinn consentin directe- 49 
men: on lndirecteae,,t aua risquea du 
Gounerneruent du Canada 

399 4 1,960 4 	836 Autres opArationa our capitsux A long 50 
to rise 

• 79 4 3,210 + 2,051 Solde des mouvements de capitaux C long i I 

terms 

Moire den residents do capitaux Ctrangers 0 
A court torte: 

- 	719 4 2,771 4- 4,088 4 2,450 PositIon natte en devises 6trang9res den 61 

banques B charte vir&-vio des nor 
rAnidents 

- 	183 - 	547 4 384 - 	265 Avoirs non bancaires de capitaus Ctrangorm 65 
& court terms 

Avoira den non-r€nidenta our is Canada 
gnus forte dv: 

- 	109 4 	33 4 507 + 	464 DCpOts an dollars 71 

- 	16 + 	54 + 214 -I- 	181 Cr8anreo B vue our Is gouvernement 72 

+ 	LbS - 	53 - 184 - 	196 Sons du TrAsor 74 

4 	187 - 	222 4 144 + 	219 iffets de comerce 75 

+ 	268 + 	128 4 126 4 	393 if Beta den sociBtCs do Iinancament 76 

+ 	507 4 	150 4 462 + 	411 Autren effete I court torte 77 

+ 	40 - 	8 - 25 + 	35 Autrea engagements des aoci8t4s de finmn 81 
cement 

- 	744 - 1,845 4 2,195 4 	878 Autres opbrationa sur capitsun B court 82 
term. 

- 	604 4 	461 4 7,911 4- 4,570 Solde den mouvements de capltau* I court E 2 
torte 

+ 	462 4 3,740 4 11,121 + 6,621 TOTAL DO SOLIZ NET SUB CAPITAIJX 1 3 

- 	840 - 1,306 4 6,023 + 2,362 SOLDE TOTAL DO CONFER COUP.AZ(I ET Di F 
CAPITAL 

o 	195 - 1,993 - 4,323 - 2,469 Erreorn at nsiasions nettes It 

4 	217 - + 219 + 	217 Allocation de droita do tlrage spAclaun J 

Nouvements monftairee offtcieis nets: K 

- 	425 - 	184 - 847 - 2,301 Reserves offtcielies do liquiditCs inter- 4 
natlonales 

- 	3 - 3,115 4 2,766 + 2,411 tngagementn nonCtatre. officiels 

428 - 3,299 4 1,919 + 	110 MOUVEIOENT KON8TAIRES OFF1CIELS NETS 6 

I ) Chiff rem du coerce extBrieur do Canada comportant certains ajuntements de valour, do portle at de période, nécessit&s par Is balance des 

paiements. 'lair 	tableau 5. 
.1 	Tel 	qu'Il figure dana lea comptea natlonaux des revenua St den dCpenses. 

Retenuen fiscales sur la distribution do revenus at lea paieaonts an vitro den services sum non-residents. 

4) Dana lea comptes D. B, F, X et J le signs solos reprAaente une sortie do capitaux du Canada: 	soit une augmentation den avoire I 1'6trangsr, nu 

one diminution des engagements envern las non-residents. 
:5 Sans 	lea bCnIfices non rCpartis. 
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TABLE 2. Canadian Balance of International Paysent 

Current Account - Seasonally Adjusted 

19/8 	 1979 

ftem 

Acct. 	 I 	II 	Ill 	18 	1 	II 
No 

millions of dollars - millions de dollars 

A 	Current receipts 

I Merchandise exports (balance of pmynents 11,931 12,959 13,267 14,595 15,245 15,297 
basin) (1) 

Servtce receipts: 
4 Travel 563 577 605 633 638 722 

15 intereot and dividends 240 317 358 293 287 212 
21 Freight and shipping 623 664 694 738 776 793 
23 Other service receipts 846 908 946 996 1,001 1,004 

28 Total service receipts 2,272 2,466 2,603 2,660 2,702 2,731 

29 Sob-total, exports of gscds and 14,203 15,425 15,870 17,255 17,947 18,018 
oeroices(2) 

Transfer receipts: 
30 Inheritances and issnigrasts 	lands 167 157 146 146 162 176 
33 Personal and Institutional reslttances 91 95 98 104 101 103 
38 Withholding tan(3) 152 131 139 160 205 168 

40 Total current receipts 14,613 15,808 16,253 17,665 18,415 18,465 

B 	Current payments: 

I 	'iecchandine imports (balance of payments 10,602 12,211 12,507 13,631 14,643 
basin)) 

lervice payments: 
4 Travel 982 1,046 1,033 1,023 990 958 
15 Interest and dividends 1,237 1,301 1,376 1,793 1,488 1,552 
21 Freight and shippIng 603 626 652 708 729 734 
23 Other service payments 1.278 1,377 1,478 1,596 1.632 1,699 
27 Withholdieg tax(3) 152 131 139 160 205 166 

28 Total service payments 4,252 4,481 4,678 5,280 5,044 5,121 

29 Sob-total, 	imports of goods and 15,054 16,692 17,185 18,911 19,687 19,598 
servlces(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 62 65 61 65 64 64 
33 Personal and institutIonal remittances 95 95 95 95 101 106 
37 Official contributIons 434 118 176 180 155 100 

40 Total correct payments 15,645 16,970 17,519 19,251 20,007 19,868 

C 	Current account balance: 

I Merchandise trade + 	1,129 + 	748 + 	760 + 	964 + 	602 + 	810 

Service transactions: 
4 Travel - 	419 - 	469 - 	428 - 	390 - 	352 - 	246 
15 Interest and dividends - 	997 - 	984 - 	1,018 - 	1,500 - 	1,201 - 	1,340 
21 Freight and shipping + 	20 + 	38 + 	42 + 	30 + 	47 + 	59 
23 Other oervice transactions - 	432 - 	469 - 	532 - 	600 - 	631 - 	695 
27 Withholding tax - 	152 - 	131 - 	139 - 	160 - 	205 - 	168 

28 Balance on service transactions - 	1,980 - 	2,015 - 	2,075 - 	2,620 - 	2,342 - 	2,390 

29 Balance on goode and services - 	851 - 	1,267 - 	1,315 - 	1,656 - 	1,740 - 	1,580 

39 Net transfers - 	181 + 	105 + 	49 + 	70 + 	148 + 	177 

40 TOTAL CIJRAENT ACCOIJNT6ALA8ICE - 	1,032 - 	1,162 - 	1,266 - 	1,586 - 	1,592 - 	IA: 

(1) Trade of Canada figures with cartels valuation, coverage and timing adjustments appropriate for balance of peyifi 

(2) A. used in the National Income and Expenditure Accounts. 
(3) Tax vithheld on Income distributions and service payments to non-residents. 



I 	 - 	LII Ilir,,, 

19 1980 
P8tstl 

lV I 	 it 	 111 	 IV NO do 

905 917 Transport, 21 
:3 1,018 1,102 AutTee rocettes eu titre de. service. 23 

7 2,983 3,124 Tot.1 des recectee so litre do services 25 

7.' Ttal parttel pour i'eeportstton de bien, 29 
01 dv e..rvtcea(2) 

<ecetcee do traaetert 
rcessions it capt.os dee i.igrants 30 

I ii; II, <rse.enh. 9 dee parttcuttere at 	inetito-  33 
ions 

232 149 327 Rotenues tiecaion(3) 38 

27,390 21,338 22,364 Tot1 den recetton coornsLc 47 

I 	 tu courants: 0 

' Lions do .archandie.e (base de is 
des paie.enls)(i) 

litre do services: 
4 

1,630 1,146 1,• ' tatérdie at dividend.. 15 
8413 801 811 Transports 21 

1,775 1,851 1,985 Autree paie,nente so litre de, services 23 
232 149 327 Ret000s ttscaIee(3) 27 

5,414 5,807 5,880 Total dee peie.ents So litre doe services 28 

21,237 21,862 22,683 Tota.1 partiel pour l'i.portalioo do 61.,,. 29 
at de services(2) 

Palesents tie transfert: 
67 65 63 Successions at capit.ux des 6.tjr.nte 30 

105 105 LID Ver.e.ents I dee particuitere at 	Instil,,- 33 
lion. 

190 200 188 Contributions officieiles 37 

21,599 22.232 23,044 Total doe psiement. 000rsot. 40 

Solde do cpte couraot; C 

+ 	966 	+ 1,594 	+ 1,755 Coerce de sarchendisos 1 

- Oplracions mu litre des service.: 
- 	193 	- 277 	- 221 Voysges 4 
- 	1,269 	- 1,469 	- 1,411 Int8rSts at dividend,. 15 
+ 	80 	+ 104 	+ 106 Transports 21 
- 	742 	- 833 	- 883 AttIres opbrations so litre des esrnicas 23 
- 	232 	- 149 	- 327 Relent,.. flscales 27 

- 	2,378 	- 2,624 	- 2,736 Soldm, dos op8r.tions so litre dee ..rvloes 28 

- 	1,410 	- 1,030 	- 981 Sold. so litre dee biass at ssrVices 29 

4. 136 	+ 301 Transferte nets 39 

' II - 894 	- 680 S0L,DE TOTAL DO COHPTR COUKANT 40 

from do coe.rce satIric,,. do Canada coaportant c.rtains sjust..ents d. velsur, 4. port&. 51 da ptriod., nScsesit&s per Is balance 4.s 
truantS. 

rei qu'll figure dane lee co.ptes nationaux des rev.,,,ue at den dIpeneen. 
:) R.t.nues fiscales our is dtetribution do revs,,..,. at 	is. patement. so litre des services LOX non-rIstdsnt.. 



AHI.. 1. .JnaUlan Balance o: icLeIriat:ncal layrnenrn 

ecaary Account by Geographic Area - Not Seasonally AdJunte 

19/n 	 1919 

1 	 II 	 III 	 IV 	 I 	 II 	 III 	 IV 

No 
aIlliono 01 dollars - millions de dollars 

United States: 

I Merchandise enports (balance of payments basis) 8,520 9,580 8,599 10,424 10,639 11,174 10,385 12,386 

2 Non-merchandise receipts 955 1,338 1,730 1,261 1,079 1,500 1,926 1,357 

3 Total current receipts 9,475 10,918 10,329 11,685 11,718 12,674 12,311 13,143 

4 Merchandise imports (balance of payments basis) 7,510 9,510 7,960 9,902 10,608 11,553 10,311 11,941 

S Non-merchandise payments 2,726 2.926 2,924 3.696 3,229 3,337 3,302 3,939 

6 Tot.l current payment. 10,236 12,436 10,884 13,598 13,837 14,890 13.613 15,880 

Balance 
7 Merchandise trade + 	1,010 + 70 + 639 + 522 + 31 - 379 + 	74 + 	445 
8 Non-merchandise transaction. - 	1.771 - 1,588 - 1,194 - 2,435 - 2.150 - 1,837 - 	1,376 - 	2,582 
9 Current account balance - 	761 - 1,518 - 555 - 1,913 - 2,119 - 2,216 - 	1.302 - 	2,137 

Capital movements: (1) 
10 in long-term forms + 	789 + 1,065 + 493 + 509 + 185 + 62 + 	1,063 + 	621 
11 In short-term forms + 	867 - 37 + 204 + 604 + 2.621 + 140 - 	994 + 	1,830 
12 Total net capital balance + 	1,656 + 1,028 + 697 + 1,113 + 2,806 + 202 + 	69 + 	2,451 

United Kin5dom: 

13 Merchandise enportn (balance of payments basis) 483 566 453 484 494 555 732 7 

14 Non-aerchandise receipts 204 266 317 291 281 298 410  jo- 

15 Total current receipts 687 832 770 775 781 853 1,142 1,021 

16 Merchandise Imports (balance of payment. basis) 364 454 361 437 405 516 475 482 

11 Non-merchandise payment. 232 324 382 351 256 325 630 34u 

18 Total current payments 596 778 743 788 661 841 905 822 

Ba lance: 
19 Merchandiae trade + 	119 + 112 + 92 + 47 + 89 + 39 + 	257 + 	239 
20 Non-merchandise transaction. - 	28 - 58 - 65 - 60 + 31 - 27 - 	20 - 	38 
21 Current account balance + 	91 + 54 + 27 13 + 120 + 12 + 	237 + 	201 

Capital 	soveaenta:(1) 
22 In iong-term forms - 	16 + 67 + 8 4 + 115 - 210 - 	19 - 
23 In short-term forms - 	664 + 1,608 - 1,174 + 364 + 18 + 641 + 	1,708 - 	217 
24 Total net capital balance - 	680 + 1,675 - 1,166 + 360 + 133 + 431 + 	1,689 - 	217 

Other EEC:(2) 

25 MerchandIse exports (balance of payments basis) 639 732 657 911 1,003 1.118 1,181 1,231 

26 Non-merchandise receipts 220 316 329 274 282 373 571 323 

27 Total current receipts 859 1,048 986 1,185 1,285 1,491 1,752 1,554 

28 Merchandise imports (balance of payments basis) 659 783 775 873 884 979 845 1,023 

29 Non-merchandise payments 433 502 562 532 492 645 626 594 

30 Total current payments 1,092 1,285 1,337 1,405 1,376 1,624 1,471 1,617 

Balance: 
31 Merchandise trade - 	20 - 51 - 118 + 38 + 119 + 139 + 	336 + 	208 
32 Non-aerchandlse transaction. - 	213 - 186 - 233 - 258 - 210 - 272 - 	55 - 	271 
33 Current account balance - 	233 - 237 - 351 220 - 91 - 133 + 	281 - 	63 

Japan: 

34 Merchandise exports (balanc, of payments basla) 678 798 737 579 913 991 1,015 973 

35 Non-merchandise receipt. 86 uS 129 91 110 138 177 126 

36 Total current receipts 764 913 866 676 1.023 1,129 1,192 1,099 

37 Merchandise imports (balance of payments basis) 511 580 367 592 588 484 501 537 

38 Non-.eerchandlse payment. 64 69 84 77 85 92 118 96 

39 Total current payments 575 649 651 669 673 576 619 633 

Balance: 
40 MerchandIse trade + 	167 + 218 + 170 - 13 + 325 + 507 + 	514 + 	43:: 
41 Son-merchandise transection. + 	22 + 46 + 45 + 20 + 25 + 46 + 	59 + 	30 
42 Current account balance + 	189 + 264 + 215 + 7 + 350 + 553 + 	573 + 	466 

S.e footoote(a) at end of table. 



3. balance canadlenne dee palemente Internationaux 

r6c.aplculatifs, par none - Non dé.at.onnelt.* 

[980 Four 
quarte Ca 
ended tat 
quarter 
1980 

1978 1979 Detail 

1 	11 	111 	IV  triasatrea 
teratnét 1. 
lot trt..etr. 
1980 

80  
.11llous of dollars - •illiona do dollars 

kats-Unia 

12,594 37,123 44,584 46,539 Exportationa do .archandises (base do Is balance des 1 
paie.ents) 

1,300 5,284 5,862 6,083 Invisibles 2 

13,894 42,407 50,446 52,622 total des rscett.. courances 3 

11,705 34,882 44,413 45,510 Iport.Liona do .archandisea (base de Is balance des 
patesents) 

3,650 12,272 13,807 14,228 InvisIblea S 

15,355 67,158 58,220 59,738 Total den psios.ota coura*te 6 

So1ds 
+ 	889 + 	2,241 + 	171 + 	1,029 Marchandtsea 1 

- 	2,350 - 	6,988 - 	7,945 - 	8,145 Invisible. 8 
- 	1,461 - 	4,747 - 	7,774 - 	7,116 Solde do coapte couranc 9 

Houvesents 4. capltau*(l): 
+ 	1,130 + 	2,856 + 	1,931 + 	2,876 A long torus 10 
- 	846 + 	1,638 + 	3,597 + 	130 A court terse II 
+ 	284 + 	4,494 + 	5,328 + 	3,006 Total du solde net den capitaus 12 

koy.aas-000 

902 1,986 2,502 2,810 Exportationa do .archaadises (base do la balance dci 13 
paie.ents) 

.56 1,078 1,297 1,266 Invi.iblss 14 

, 
58 3,064 3,799 4,076 Total des recette. courantes 15 

89 1,616 1,878 1,962 1.portatlona do .archsndtaea (base de La balance des lb 
paieaants) 

97 1,289 1,351 1,392 Innisibles 17 

786 2,905 3.229 3,354 Total den psie.ents courants 18 

Solde 
+ 	313 + 	370 + 	624 + 	848 Marchand150a 19 
• 	41 - 	211 - 	54 - 	126 InvisIblea 20 
+ 	272 + 	159 + 	570 + 	722 Solde du coapte courant 21 

MOuvesents do capitaux(1): 
+ 	116 + 	55 - 	114 - 	113 A long terse 22 
- 	1,450 + 	134 + 	2,150 + 	682 A court terse 23 
- 	1,334 + 	189 + 	2,036 + 	569 TOtal du aolde net des capitaux 24 

Autres pays do la Ck(2): 

1,327 2.939 4,533 5,057 Exportations do sarchandises (base do Is balance des 25 
psi.aents) 

300 1,139 1,549 1,367 Invlaiblea 26 

1,827 4.078 6.082 6.624 Total den recettes courantea 27 

949 3,090 3,731 3,796 laportationa do sarchandines (base de I& balance dos 28 
palosents) 

598 2,029 2,357 2,463 tnvislblea 29 

1,547 5,119 6,088 6,259 Total des psle.ents cnursntn 30 

Solder 
+ 	578 - 	151 + 	802 + 	1,261 Marchandises 31 
- 	298 - 	890 - 	808 - 	896 Invislblea 32 
+ 	280 - 	1,041 - 	6 + 	365 Solde dii co.pte courant 33 

Japan 

998 2,792 3,892 3,973 Exportatlona do .arcflandlaea (baa. do l.a balance dos 34 
p. te.ent.  ) 

128 427 551 565 Invisible. 35 

1,118 3,219 4,443 4,538 total den recettes courances 36 

'94 2,250 2,110 2,116 laportationa do .arcbandls.a (base 4o Is balance des 37 
pata.ante) 

. 294 391 422 Invlstblas 38 

, 2,544 2,501 2,538 Total dee pate.ents couranta 39 

Solde 
+ 	542 + 	1,782 + 	1,857 Narch.ndls.s 40 

• + 	133 + 	160 + 	143 Innislblos 41 
+ 	408 + 	675 + 	1,942 + 	2,000 Solde du ceapte courant 42 

Voir note(s) 1 Ia fin du tableau. 
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TABLE 3. Canadian Balance of International Payments - Coocladed 

Uanaary Account by Geographic Area(l) - Not Seasonally Adjusted 

1979 	 1979 

I tam 

1 	II 	III 	IV 	I 	Ii 	III 	IV 

No 

Other OECI:(3) 

43 Merchandise exports (balance of payments basIn) 275 326 281 391 416 467 431 591 

44 Non-merchandise receipts 96 120 134 122 ill 152 185 144 

45 Total current receipts 371 446 415 513 517 619 616 735 

46 Merchandise imports (balance of payments basis) 317 352 375 405 413 516 429 531 

47 Non-merchandise payments 204 239 259 243 223 255 285 260 

48 Total current payments 521 591 634 648 636 771 714 791 

Balance: 
49 Merchandise trade - 	42 - 26 - 	94 - 	14 + 	3 - 	49 + 	2 + 	60 
50 Non-n,erchasdioe transactions - 	108 - 	119 - 	125 - 	121 - 	122 - 	103 - 	100 - 	116 
51 Current account balance - 	150 - 	145 - 	219 - 	135 - 	119 152 - 	98 - 	56 

Other: 

52 Merchandise eaports (balance of payments basin) 1,252 1,607 1,782 1,998 1,556 1,715 2204 2,279 

53 Non-merchandise receipts 500 694 796 615 571 697 796 779 

54 Total corrent receipts 1,752 2,301 2,578 2,613 2,127 2,412 3,000 3,9:e 

55 Merchandise imports (balance of payments basis) 1,410 1,429 1,460 1,565 1,611 1,494 1,998 2,w' 

56 Non-merchandise payments 965 626 577 655 798 650 664 - 

57 Total current payments 2,375 2,055 2,037 2.220 2,409 2,144 2,662 2, 

Balance: 
58 Merchandise trade - 	158 + 	178 + 	322 + 	433 - 	55 + 	221 + 	206 + 	205 
59 Non-merchandise transactions - 	465 + 	68 + 	219 - 	40 - 	227 + 	47 + 	132 + 	66 
60 Current account balance - 	623 + 	246 + 	561 + 	393 - 	282 + 	268 + 	338 + 	271 

All non-residents: 

61 Merchandise esporta (balance of paymento basis) 11,847 13,649 12,509 14,787 15,021 16,020 15,948 18,181 

62 Non-merchandise recelpts(4) 2,193 2,998 3,531 2,865 2,616 3,358 4,231 3,233 

63 Total current receipts 14,040 16,607 16,040 17,652 17,637 19.378 20,179 21,414 

64 Merchandise imports (balance of payments basis) 10,771 13,108 11,498 13,774 14,509 15,542 14,559 16,588 

65 Non-merchandise paysento(4) 4,756 4,835 4,884 5,759 5,269 5,504 5,591 6,144 

66 Total current payments 15,527 17,943 16,582 19,533 19,778 21,046 20,150 22,732 

Balance: 
67 Merchandise trade + 	1,076 + 	501 + 	1,011 + 	1,013 + 	512 + 	478 + 	1,389 + 	1,593 
68 Non-merchandise transactions - 	2,563 - 	1,837 - 	1,353 - 	2,894 - 	2,653 - 	2,146 - 	1,360 - 	2,911 

69 CURRENT ACCOUNT BALANCE - 	1,487 - 	1,336 - 	342 - 	1,881 - 	2,141 - 	1,668 + 	29 - 	1,318 

Capital movements: 
70 in long-term forms + 	875 + 	2,251 + 	309 - 	156 + 	2,225 + 	259 + 	960 - 	234 
71 In short-term forms - 	525 + 	1,033 - 	1,379 + 	1,332 + 	2,737 + 	1,800 + 	345 -F 	3,029 

72 TOTAL NET CAPITAL BALANCE + 	350 + 	3,284 - 	1,070 + 	1,176 + 	4,962 + 	2,059 + 	1,305 + 	2,795 

73 TOTAL CURRENT AND CAPITAL ACCOUNT BALANCE - 	1,137 + 	1,948 - 	1,412 - 	705 + 	2,821 + 	391 + 	1,334 + 	1,477 

74 Net errors and omissions - 	457 - 	1,372 - 	1,174 + 	1,010 - 	1,659 + 	347 - 	1,027 - 	1,984 

75 AllocatIon of Special Drasing Rights - - - - + 	219 - - 

76 NET OFFICIAL MONETARY KOVENENTI - 	1,594 + 	576 - 	2,586 + 	305 + 	1,381 + 	738 + 	307 - 

(1) Capital movements by area are svailsble at this time only for Csnada's transactions with the United States, United Kingdom and globally. 

(2) Includes Nelgium, Denmark, Federal Republic of Germany, France, Ireland, Italy, Iaaesbourg and the Netherlesds. 
(3) Includes Australia, Austria, Finland, ireoce, Iceland, New Zealand, Norway, Portugal, Spain, Sweden, Iwiteeriand and Turkey. 

(4) Includes withholding tam which is not allocated on a bilateral basin. 



.0 3. balance caoadl000e do. palelienti Internatlonaux - fin 

1. rbraplculatlf.. par .one(l) - Hon d8.al,onnakt.6 

qau Four 
quarters 
ended tat 
quarter 
1980 

1978 1979 DötaiI 
Quatro 

II 	 Ill 	 Ill triaeaLre. 
terelnés 1. 

rrl..atre 
1980 

80  

atlLlooa of dollar. - aillIona do dollar. 

Autros pay. da 1'0CD(3): 

650 1,273 1,905 2,139 taportatlona do aarchuodiae. (bean de La balance dee 	83 
p. t.eonc a ) 

120 472 582 601 lnvi.lblea 	 44 

770 1,745 2,487 2,740 Total dea rececte. courant,. 	 45 

523 1,449 1,889 1,999 lanportatione do marchandiaca (bane do Is balance dee 	46 
pale,ent.) 

264 945 1,023 1,064 InvIsIble. 	 47 

787 2394 2,912 3,063 total dci paiaaent. courantu 	 48 

+ 	127 
	 - 	176 	+ 	16 	+ 	140 

- 	144 
	 - 	473 	- 	441 	- 	463 

- 	17 
	 - 	649 	- 	425 	- 	323 

1,895 6,639 7,754 8,093 

703 2,605 2,843 2,975 

'98 9,244 10,597 11,068 

• 	J8 5,664 7,177 8,074 

n74 2,823 2.825 2,901 

• 142 8,687 10,002 10,975 

- 	613 
	

+ 	775 	+ 	577 	+ 	19 

- 	171 
	 - 	218 	+ 	18 	+ 	74 

- 	784 
	

+ 	557 	+ 	595 	•4- 	93 

18,462 52,752 65.170 68,611 

3,125 11,587 13,438 13,947 

21,587 64,339 78,608 82,558 

16.768 49,151 61,198 63,457 

6,121 20,234 22,508 23,360 

22.889 69,385 83,706 86,817 

Sold. 
Harchandisea 	 49 
Inoleiblo, 	 50 
Solde du compte courant 	 51 

Lot rca: 

Exportation, do marchandis.s (baa. do Ia balance do. 52 
pai..anta) 

lnulalbl.a 	 53 

Total do. recettos COur.nti$ 	 54 

laportet tuna do •archandile. (baae do Is balanc. doe 55 
pa ie.enta) 

l,vt.Iblea 	 56 

Total des paleaent. courant. 	 57 

Solde 
Merchandise, 	 58 
Inviotbleo 	 59 
Sold* du coopto couraot 	 60 

Tout 1.. non-r6aid.nt.: 

Enportotiona do aarchandi... (baae do La balance do. 61 
pa tenant.) 

lnvl.lbleo(4) 	 62 

Total dos rocettea courant.. 	 63 

laportatlona de carchandi... (baa. do in balance do. 64 
palo.ento) 

1nvialblea(4) 	 65 

Total des psiecente courante 	 66 

Sold.: 

	

+ 1,694 	 + 3,601 	+ 3,972 	+ 5,158 	 Marchandia.. 	 67 

	

- 2,996 	 - 8,647 	- 9,070 	- 9,413 	 InvisIble. 	 68 

	

- 1,302 	 - 5,046 	- 5,098 	- 4.259 	 SOLDE DO COMM COU8J,MT 	 69 

Mouvamonte do capltaux: 

+ 	1,066 + 	3,279 + 3,210 + 2,051 A long tore. 	 70 

- 	604 + 	461 + 7,911 + 4,570 A court torte 	 71 

+ 	862 + 	3.740 + 11,121 1- 6,621 TOTAL DO SOLDE NET DES CAPITALJX 	 72 

- 	840 - 	1,306 + 6,023 + 2,362 SOLDE TOTAL DO COMPTE COURANT Er DE CAPITAL 	 73 

+ 	195 - 	1,993 - 4,323 - 2,469 Irreure at oaoi..lona nettea 	 74 

1 	217 - + 219 + 217 AllocatIon do drolts do tirag. ap8claux 	 75 

.28 - 	3,299 + 1,919 + 110 HOLJVEIIENTS MONtTAUtES OPPICIELS NETS 	 76 

en 00000000ts de capitaux par zone na soot dieponlblee A I'heure actuelle quo pour lea op6tatione du Canada av.c lea ttat.-Unhe at 1. Royau.a-Uni 
et Cu nIVCau global. 
.o,prend Ii dolglque I. D.noearh. 1. Républlque f8d8ralo d'Alla.agno, Ia France, 1'Lrlande, l'ltelle, 10 Luxo.bourg at 10, Pays-ba,. 
L.napreod l'Auetralle, l'Autrlche, l.a Finland., it Gr8ce, l'l.landc, Ia Nouv.11.-ZNlande, 1. Horvago, 10 Portugal, l'Eapagne, Ia luNd.,, is Sole.. 

cI Is Turquie. 
(4) Cospreod its rec.nu.. fi.caln, nao rbparti.a bilatérala..nt. 
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TABLE 4. Canada'u Bilateral Account With 

Current Account - Not Seasonally Adjuatoi 

Item 

I 	11 	III 	IV 	I 
	

II 	III 	IV 

Acct. 
No. 

A 	Current receipts: 

1 lerchandise enports (balance of payments 8,520 9,580 8,599 10,424 10,639 11,174 10,385 12,386 
basis) (1) 

Service receipts: 
4 Travel 154 406 832 258 167 498 905 311 
15 Intereat and dividends 117 124 123 143 117 143 163 157 
21 FreIght and shipping 282 341 325 370 339 392 367 409 
23 Other service receipt. 331 379 361 401 377 382 385 374 

28 Total service receipts 884 1,250 1,641 1,172 1,000 1,415 1,820 1,251 

29 Sub-total, enporta of goods and 9,404 10,830 10,240 11,596 11,639 12.589 12,205 13,637 
eerviees(2) 

Transfer receipts: 
30 Inheritances and Imigranca' funds 19 31 30 25 20 25 38 32 
33 Personal and instltution.l re,sictances 52 57 59 64 59 64.' 68 74 

-01 I 	1 	.rr: 	r::: 9 	175 I: 	917 J9 11,v8, I 	717 I 1 	.1 

Curr.nt 	paymnts; 

1 MerchandIse iaports (balance of payments 7,510 9,510 7,960 9,902 10,608 11,553 10,311 11,941 
basis) (1) 

Service paysents: 
4 Travel 760 657 697 439 772 639 580 466 
15 Interest and dividends 802 890 853 1,716 1,004 1,020 1,039 1,704 
21 Freight and shipping 304 390 353 424 362 467 455 465 
23 Other service payments 797 921 951 1,049 1,026 1,140 1,149 1,230 

28 Total service payments 2,663 2,858 2,834 3,628 3,164 3,266 3,222 3,865 

29 Sub-total, isports of goods and 10,173 12,368 10,814 13,530 13,772 14,819 13,533 15,806 
servtc.s(2) 

Transfer payments: 
30 Inheritanceo and emigrants' fonda 32 37 40 37 32 34 44 38 
33 Personal and institutional remittances 31 31 30 31 33 37 36 36 

37 Official contributions - - - - - - - 

40 Total current payemnts 10,236 12,436 10,884 13,598 13,837 14,890 13,613 15,880 

C 	Current account balance: 

1 Merchandiee trade 

Service transactions: 
4 Travel 
15 Interest and dividends 
21 Freight and shipping 
23 Other service transaction. 

28 Balance on service transaction. 

29 Balance on goods and services 

39 Net transfers 

40 T0T6L CUB.RE1(X ACCOUNT BALANCE 

See footnote(s) at end of table. 

+ 	1,010 + 	70 + 	639 + 	522 + 	31 - 	379 + 	74 + 	445 

606 - 	251 + 	135 - 	181 - 	605 - 	141 + 	325 - 	155 
- 	685 - 	766 - 	730 - 	1,573 - 	887 - 	877 - 	875 - 	1,547 
- 	22 - 	49 - 	28 - 	54 - 	23 - 	75 - 	88 - 	56 
- 	466 - 	542 - 	590 - 	648 - 	649 - 	758 - 	764 - 	856 

- 	1,779 - 	1,608 - 	1,213 - 	2,456 - 	2,164 - 	1,851 - 	1,402 - 	2,614 

- 	769 - 	1,538 - 	574 - 	1,934 - 	2,133 - 	2,230 - 	1,328 - 	2,164 

+ 	8 + 	20 + 	19 + 	21 + 	14 + 	14 + 	26 + 	32 

- 	761 - 	1,518 - 	555 - 	1,913 - 	2,119 - 	2,216 - 	1,302 - 	2,137 
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ILEAU 4. Compte bilat5rsl canadien av.c ins tata4Jnhi 

pce courant - Nor, dlsataonntlist 

8U 	 Four 
quarter. 
ended let 
quarter 
1980 

1978 	1979 

ii 	
Quatre 	 DSiati 
tri,ieOtflS 
termlrrêo Is 

trlaestre 
1980 	 N° ds 

coapto  

millions of dollar. - millions di dollars 

R.cettea cournete.: a 

12,594 37,123 44.584 46,539 Exportations de merchandises (bass di Is 1 
balence des psi.ments)(l) 

Niceties an Litre dci services: 

209 1,650 1,881 1,923 Voye.. 4 

176 507 580 639 thtSr$ts et dlvid.ndea 15 

423 1,318 1,507 1,591 Transports 21 

403 1.472 1,518 1,544 Autres recettes to titre dci service. 23 

1,211 4,947 5,486 5,697 Total dcc recett.. an Litre 4.. serviceS ZN 

13,805 42,070 50,070 52,236 Total partiel pour l'.xporcation de blanc 29 

at de servic..(2) 

Rec.ttss de transfert: 

19 105 115 114 SuccessIons at capitaux des i1rarnts 30 

70 232 261 272 Ver.e.ents 8 des psrttculi.rs at mauLs- 33 

11,705 34,882 44,413 45,511,1 laportationa de merchandIse. (baco do Ia 1 

balance des paieeents)(l) 

Paineente so Litre des service.: 

791 2,553 2,457 2,476 Voyage. 4 

1,144 4,261 4,766 4,906 lntbrlts at dividendes 15 

406 1,471 1,749 1,793 Trenaporta 21 

1,242 3,718 4,545 4,761 Antres psiseente so Litre d.c service. 23 

3,583 12,003 13,517 13,936 Total den palements an titr. des servIces 28 

15,288 46,885 57,930 59,446 Total pertiel pour i'i.portetton 45 bias. 29 
at de servic.s(2) 

P.ieeents d. tran.tert: 

29 146 148 145 Successions it capiturse des baigrance 30 

35 123 142 147 V.r.eaeots S Oss perticolier. at inscito- 33 
tine. 

- - - - Contributions ofcicielies 37 

15,355 47,154 58,220 59,738 Total des paissents tourante 40 

SOlds do cpte tourist; C 

$ 	889 + 	2,241 + 	171 + 	1,029 Coerce de 	archandi..e 

Opiratlon. mu Litre den services: 

- 	582 - 	903 - 	576 553 Voyaee 4 

- 	968 - 	3,754 - 	4,186 - 	4,267 int8r8te cc dividercde. 15 

* 	17 - 	153 - 	242 - 	202 Transports 21 

- 	539 - 	2,246 - 	3,027 - 	3,217 Autres opratlooa an titre d.c servIce. 23 

- 	7,056 - 	8,031 - 	8,239 50145 des operation. so  Litre des .ervic.. 28 

- 	4,815 - 	7,860 - 	7,210 Snide so Litre dis bieos it service. 29 

, + 	68 + 	86 + 	94 Transient sets 39 

- 	4,747 - 	7,774 - 	7,116 SOLINI TOTAL DO CIS4PTE oJUwfr 40 

fin do tableau. 



II 

TABLE 4. Canadas Bilateral Acount With th 

Capital Accoont(2) - Not Seasonally Adjo 

Item 

I Ii III LV 1 II lit IV 

Acct. 
No.  

miilioos of dollars - millions do dollars 

0 	Direct lnvesrsent(5) 

21 In Canada + 174 - 	109 + 355 - 770 - 57 - 36 + 6 + 724 
25 Abroad - 226 - 	342 - 189 - 174 - 224 - 107 - 155 - 391 

Portfolio transuctiona: 

Canadian securities: 
30 Outstanding bonds + 26 + 	30 + 2 + 28 - 30 - 29 r 56 + 22 
31 Outstanding stocks - 17 - 	126 + 3 - 100 - 259 + 38 + 464 -I- 313 
52 New issues + 922 + 1,706 + 373 + 1,379 + 978 + 247 + 966 + 360 
33 Retirements - 127 - 	173 - 118 - 271 - 164 - 153 - 205 - 350 

Foreign ncurities: 
35 Outstanding Issuss + 52 + 	18 - 9 - - 91 - 73 - 86 - 25 
37 New issues - - - - 1 - 1 - - 4 - 285 
38 Retirements + 2 + 	2 + 2 + I + 2 4 2 + 2 + 2 

Loans and subscriptions - Government of 
Canada: 

40 Advances - - - - - - - - 
44 Repayments - - - - - - 

49 Enport credits directly or Indirectly at + 8 4 	1 - + 4 + 2 - 79 - 29 - 53 
risk of the Government of Canada 

50 Other long-term copitsl transactions - 25 + 	58 + 74 + 413 + 29 + 252 + 48 + 

1 Balance of capital movements in long- 4 789 + 1,065 + 493 + 509 -F 185 + 62 + 1,063 + 
term forms 

C) 	Resident holdings of short-term funds 
abroad: 

61 Chartered bank net foreign currency + 1,436 - 	89 -I- 204 4 535 + 1,385 4 259 - 958 + 950 
position with non-residents 

65 Non-bank holdings of short-term funds - 64 - 	142 4 94 - 144 + 176 - 22 + 63 - 109 
abroad 

Non-resident holdin4s of Canadian: 

71 Dollar deposits - 38 + 	71 4 245 - 122 + 15 + 24 + 205 - 101 
72 Government demand liabliltisa - - - - - - - - 
74 Treasury bills - 1 - 	2 4 35 - 35 + 99 4 164 - 44 - 246 
73 Co,msercial paper - 146 - 	52 4 26 - 61 + 85 •+ 12 - 2 + 63 
76 Finance company paper + 97 4 	80 - 190 + 133 - 12 + 45 - 262 + 372 
77 Other short-term paper - 140 + 	78 + 72 + 141 + 398 + 198 - 239 + 29 
81 Other finance company obligations - 26 4 	31 + 47 - 65 - 14 - 36 + 34 + 22 

82 Other short-tern capital transactions - 251 - 	12 - 329 + 222 + 289 - 504 + 209 + 848 

E 	2 Balance of Capital sovemants in short- + 867 - 	37 + 204 + 604 4 2,621 + 140 - 994 4 1,830 
term form. 

E 	3 TOTAL NET CAPITAL ML.ANCE + 1,656 + 1,028 + 697 + 1.113 4 2,806 + 202 4 69 + 2,451 

P 	TOTAL CURRENT AND CAPITAL ACCOUNT + 893 - 	490 + 142 - 800 + 687 - 2,014 - 1,233 + 314 
BALANCE 

It 	Not errors and omissions 
- 1,634 + 1,606 - 2,293 + 1,614 . 

C 	Balance settled by interarea transfers 

K 	Net official monetary movements: 
4 OffIcial internmtional reserves - 739 4 1,116 - 1,270 + 1,090 .. 

5 Official monetary lIabilitIes - - - 881 - 276 

6 NET OFFICIAL MONETARY MOVEMENTS - 739 + 1,116 - 2,151 + 814 .. 

for  (1) Trade of Canada figures with certain valuation, coverage :3 	ricIng 	aI 	ItnnI:c upfr)IrI1!e 
(2) Asians aige in Accounts 0, E, P,X.nd 	o- r-: a0-: : . 	-0 e 

reduction in liabIlities to rtu-renidei: 
) r;cLd 	nIinlrihctvd 	rolito. 
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:01.869 4. Coinpte bilateral canedien avec lee t.ts-Unis - tin 

:upca de c.pita1(2) - Non d8saisonnalia8 

90 	 Four 

	

-- - - 	 - 	 quartets 
ended let 
quarter 
1980 

1978 	1979 

	

11 	 111 	19 	
Quart. 	 Ddtail 
trim.. tree 
tereinCs 1. 
1,r trisestre 
1980 	 No  di 

compE. 
milLion. of dollar. - millions di dnllac.  

Inoeetiss.m.nta directa(S): Ii 

+ 	72 - 3543 + 437 + 166 A. Lanads 21 
- 	138 - 931 - 877 - 791 6 l'htranger 25 

Commerce des valeurn sobiliNres; 

Vsleuracanadtennas: 
+ 	5 + 86 + 19 + 54 Obligation. en circulation 3D 
+ 	623 - 240 4 556 + 1,438 Actiona in circuLation 31 
+894 + 4,390 + 2,151 + 2,467 Nouvellos Caissiona 32 
- 	271 - 689 - 872 - 979 Iiachutn 33 

Voleure Ctrangbrm.: 
+ 	3J + 61 - 275 - 151 micaIona en circulation 31 
- 	59 - 1 - 290 - 348 Nouvilies Caisslons 31 
+ 	2 + 7 + V + 8 Rachate 38 

Pr8ts or sou.criptlons - Gouv.rne.ent du 
Canada: 

- - - - Avancee 40 
- - - - Ramboureementa 44 

+ 13 - 159 - 186 Cr9dite I l'.mportation consentls direct.- 49 
m.nt n.j indlrecteuent sun risques du 
Gouvernement du Caned. 

4 520 4 633 + 598 Autres op8rations our capitaun I long 50 
term. 

+ 2,856 + 1,931 4 2876 Solde d.c souvesent. d. rapiraux 1 long 8 1 
term. 

Avolte des réaidents di cspitau, Ctr.ng.r. 0 
I court 	term.: 

- 	609 + 2,086 + 1,836 - 358 Position oette an devises Itr.ng8res dna 61 
banquas I chart, vie-i-vie des non- 
rCa identa 

- 	93 - 216 4 108 - 161 Avoira non bancaires de capitaum Ctrang.r. 65 
& court terse 

Avoire die oun-rCnidenta our 1. Canada 
uoun 	Loner de; 

- 	2U + 156 + 143 + 108 DCpStn en dollar. 71 
- - - - CrNance, I vue our 1. gouvern...nt 72 

+ 	25 - 3 - 27 - 101 hon. do Trisor 14 
4 	185 - 233 + 160 + 260 Effete de commerce 75 
+ 	247 + 120 4 143 + 402 Effete des .ociCtCs di financement 76 
+ 	504 + 151 + 386 + 492 Autrea effete A court terse 77 
+ 	40 - 13 4 6 + 60 Autres engagements dee eoci6t6e de tinan- 81 

cement 

- --. - 512 Autres opirstiona our capitaux I court 82 
terse 

- + 130 Sold. d.c •ouvm.entm di capiteux a court F. 2 
term. 

'a 
+ 4,494 + 5,528 + 3,006 TOTAL DII SOLDE 881 588 COPITAUX 8 3 

- 	i,177 - 233 - 2,246 - 4,110 SOLDE TOTAL DII COMM COULUIT ET 08 V 
CAPITAL 

I Erreurs at omissions 	,ett.s X 
- 707 .. .. 

Solde r&gl4 par rranaferta .ntrs non.. C 

)4ouvements monCtalrea off ictels nets: K 
4 197 .. .. R6eer-ees oft inch.. de IiquiditC. iot.r- 6 

flat lonales 
- 1,157 .. Engagesents mooltairsa ofticishi 

- 960 .. .. )UVD4ENTS N0tfTAIRES 	PICLELS ITS 6 

, 1 Chttfre. du Commerce .xtCrleur do Canada couportant certains ajusteaente di vain-.rc, di ports or de pCriode, uCcessitia par La balance dna paie.snts. 
.7 Dan. Lea coeptes D. 8, P. K it 0 1. sIgn. .olne represente one sortie de capitsux du Canada, suit one augmentatIon des &Yolre I 1'Ctranger, nu 4XIC 

diminution des engeg.m.ote eov.re i.e non-r8sident.. 
I) Sans 1.a b6n8ficee non r6p,rtis. 
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TABLE 5. Balance of Payments Adjustments to Trade of Canada Figures 

1978 	 1979 

Item  

I 	II 	LII 	IV 	I 	II 	III 	IV 
No. 

millions of dollars - millions de dollars 

I Trade of Canada Exports (customs basis 	11,743 	14,043 	12,624 	14,773 	15,098 	16,123 	16,274 	18,019 
including re-exports) 

Adjustments: 
2 Wheat 	 - 	33 + 	44 + 	27- 	39- 	lOs- 	6 + 	68- 	51 
3 Energy 	 - 	41 - 	93 + 	9 + 	147 + 	26 - 	57 + 	77 + 	269 
4 Automotive 	 - 	56- 	81- 	52- 	73- 	67- 	71- 	44- 	7 
5 Freight 	 - 	114 - 	134 - 	126 - 	138 - 	141 - 	151 - 	162 - 	174 
6 Canada-United States reconciliation, 	+ 	61 + 	53 + 	45 + 	70 + 	98 + 	109 + 	121 + 	148 

n.i.e. 
7 Other 	 + 	287 - 	223 - 	18 + 	47 + 	27 + 	61 - 	386 - 	23 

8 Equals merchandise exports adjusted to 	11,847 	13,609 	12,509 	14,787 	15,021 	16,020 	15,948 	18,181 
balance of payments basis 

9 Trade of Canada Imports (customs basis) 
	

10,724 	13,622 	11,681 	14,075 	14,858 	15,775 	15,355 	16,736 

Adjustments: 
10 Automotive 	 - 	76- 	91- 	66- 	75- 	75- 	76- 	14 	- 
11 Aircraft and other equipment 
	

+ 	11+ 	40+ 	32+ 	13+ 	3+ 	2+ 	40+ 	23 
12 Freight 	 - 	27 - 	35 - 	33 - 	36 - 	38 - 	38 - 	38 - 	37 
13 Canada-United States reconciliation, 	- 	164 - 	222 - 	199 - 	178 - 	242 - 	236 - 	214 - 	223 

n.i.e. 
14 Other 	 + 	303 - 	206 + 	83 - 	25 + 	3 + 	115 - 	570 + 	89 

15 Equals merchandise impor.. ..j :1 
balance of payments bas 

16 TRADE BALANCE ON BALANCE ut iAiMLiS 	t i,Uib '- 	J 	+ 11Ji + 	1,UL3 -s 	D12 	- 	e78 t 	1,3h9 "- 
BASIS 

TABLE 6. Interest and Dividends 

1978 	 1979 

Item 

I 	II 	III 	IV 	I 	II 	III 	IV 
No. 

millions of dollars - millions de dollars 

Receipts: 
I 	Interest 51 	72 	55 53 33 	55 71 88 
2 	Dividends 162 	272 	293 250 228 	182 260 200 

3 	TOTAL 213 	344 	348 303 261 	237 331 288 

Payments: 
4 Interest 	764 	818 	838 	969 	879 	1,040 	949 	1,064 
5 Dividends 	345 	412 	343 	1,218 	473 	434 	477 	1,100 

6 TOTAL 	1,109 	1,230 	1,181 	2,187 	1,352 	1,474 	1,426 	2,164 

Note: The item interest and dividends covers: (a) interest receipts including interest on intergovernmental loans, earnings of 
the Exchange Fund Account and interest on private holdings of foreign bonds; (b) dividend receipts including dividends 
and interest received by corporations from Canadian direct and portfolio investment abroad and profits from unincorpo-
rated branches abroad of Canadian companies; (c) interest payments on Canadian bonds and debentures held abroad; and (d) 
dividend payments including dividends paid to all non-resident shareholders and net profits of unincorporated branches 
in Canada of foreign companies excluding insurance companies. 
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dLEAU 5. Ajusteisents aux statistiques du commerce extérteur do Canada relevant de is balance dee patemente 

1080 

1978 	1979 	1980 	Detail 

1 	11 	III 	IV 
No 

millions of dollars - millions de dollars 

18,557 53,183 65,514 

- 	35 - 	1 + 	3 
- 	51 + 	22 + 	315 

- - 	262 - 	189 
- 	194 - 	512 - 	628 
+ 	152 + 	229 + 	476 

+ 	33 + 	93 - 	321 

18,462 52,752 65,170 

16,832 50,102 62,724 

- - 	308 - 	165 
+ 	41 + 	96 + 	68 
- 	39 - 	131 - 	151 
- 	239 - 	763 - 	915 

+ 	173 + 	155 - 	363 

Exportation, canadtennes (base doueniête, 
reexportations cnsprises) 

Ajustemente: 
614 
nergie 
Induetrie automobile 
Transports 
Rapprochement Canada—tats—Unie • n.j .a. 

Autrea 

Résultat corresoondant aux exoortations de 
marchandises altgnCee our Is balance des 
paiements 

Importations canadiennes (base douaniêre) 

A just amen Is 
Industrie automobile 
A4ronefs et autre materiel 
Trans porta 
Rapprochement Canada—tets—Unis, n.j .a. 

Autres 

•Ltat correapondant aux importations de 
chandises alignCea our is balance des 
&ments 

:CE flU COMMERCE EXT.RIBU31 AL1CNE SUR 

2 
3 
4 
S 
6 

7 

8 

9 

10 
11 
12 
13 

14 

15 

16 

TABLEAU 6. IntCrCte et dividendes 

1980 

	

1978 	1979 	1980 	Detail 

I 	II 	III 	IV 
NO 

million, of dollars - millions de dollars 

Recettes: 

	

79 	 231 	247 	 IntCrCte 	1 

	

183 	 977 	870 	 Dividendee 	2 

	

262 	 1,208 	1,117 	 TOTAL 	3 

Paiements: 

	

997 	 3,389 	3,932 	 Int4rCts 	4 

	

563 	 2,318 	2,484 	 Dividendes 	5 

	

1,560 	 5,707 	6,416 	 TOTAL 	6 

Nota: Le poste intCrêts at dividendes comprend: a) les recettes 5005 forme d'intCrêts y compris l'intCrêt our lee prêt. 
Htergoovernementaux, 1e8 gains do compte du Fonda de change Ctranger et l'intérCt our lee avoirs privCs an obligations 
rangêree; b) lea recettes sous forme de dividendee, y compris lea dividendes et l'iritCrCt recus par lee sociCt4s so 
Lre des investiaaements directs at des placements en portefeuille canadiens 4 l'etranger, ainsi que lee bênéfices des 

•ccursales etrangères non constttuCes de soci4tés canadiennes; c) lea patements d'tntCrêts our lea Obligations et lea 
•Higations non garanties canadiennes dêtenues 4 l'êtranger; d) lea palementa de dividendee, y coapris lea dividendee 

aux actjonnajres non residents at lea bênificee nets des auccureales canadiennes non conatituées de sociétCs 
rangèrea, A l'exception des compagnies d'assurance. 
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TABLE 7. Other Service Transactions 

l9iS 	 1919 
Item 

No. 	 I 	II 	III 	IV 	I 	II 	111 	19 

millions of dollars - millions de dollars 

Receipts: 
1 	Government transactions 117 81 96 114 110 86 92 79 
2 	Miscellaneous income(l) 247 258 264 262 304 274 277 273 
3 	business services and other transactions 492 579 570 616 600 654 647 660 

4 	TOTAL 856 918 930 992 1,014 1,014 1,016 1,012 

Payments: 
5 	Government transactions 190 172 163 172 206 200 158 172 
6 	Miscellaneous income(1) 330 417 400 488 534 630 620 685 
7 	business services and other transactions 739 838 880 940 874 920 959 999 

8 	TOTAL 1,259 1,427 1,443 1,600 1,614 1,750 1,737 1,856 

(I) Includes in addition to income on short-term and miscellaneous long-term investments, all services associated with inter- 
national banking and insurance operations. Due to intermediation between different geographic areas, including Canada, 
the levels of receipts and payments between Canada and abroad should not be taken to represent flows of net earnings. 

TABLE 8. Foreign Exchange Rates 

Canadian dollar vis-l-vis United States dollar(1) 

Dollar canadian vis-8-vis le dollar am6ricain(1) 

Spot rates 	 Premium (+) 
discount (- 

Period 	Coors au comptant 	 on forward 
U.S. dollar(s) 

Nigh 	Low 	Close 	Noon 	Deport (+) 
average 	ou report (-) 

cours moyen 
Raut 	Bas 	Clôture 	Moyenne 	sur le dollar 

8 midi 	.-1J.(3) 

U.S. - cents - E.-U. 

1978 91.70 83.63 84.33 87.70 + 0.06 
1979 87.78 83.20 85.72 85.36 - 0.13 
1980 

1978: 
1 91.70 88.04 88.19 89.81 + 0.20 

II 90.35 86.63 89.08 88.74 + 0.39 
III 89.24 84.38 84.43 87.45 + 0.25 
IV 86.13 83.63 84.33 84.87 - 0.67 

1979: 
I 86.27 83.20 86.25 84.31 + 0.14 

II 87.78 84.72 85.54 86.34 + 0.47 
III 86.54 85.00 86.19 85.72 - 0.21 
IV 86.42 83.99 85.72 85.11 - 0.92 

1980: 
I 87.57 83.59 83.60 85.89 - 	1.92 

II 
111 
IV 

January 86.48 85.38 86.39 85.92 - 0.52 
February 87.47 85.93 87.30 86.51 - 	1.37 
March 87.57 83.59 83.60 85.24 - 3.87 

(1) Calculated on the basis of rates prevailing on the interbank market in Canada. 
(2) Calculated on the basis of average spot rates based (except for SDR8) on nominal quotations in terms of United Stats 

dollars. 
(3) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates. 



IuiL\l 	YpiiL [1,0.10 	 i,- 	SCt\i I 1) 

960 

	

1978 	1979 	1980 
	

Detail 
11 	III 	IV 	 No 

Ii 

sties: 
11rations gouvernementales 	 1 

it. .,venus divera(1) 	 2 

s 	 2,27 2,561 Service8 cossnerelaux et autres op4raitons 	3 

3,696 4,056 TOTAL 	 4 

Patements: 
697 736 Operations gouvernementaleo 	 5 

1,635 2,469 Rovenus divers(1) 	 6 
os 	 3,397 3,752 Services conimerciaux et autres op4rations 	7 

5,729 6,957 TOTAL 	 8 

compris, en plus de revenu des placements I court teree et des placements divers I long terse, tous les services as rap-
'ortant aux opCrattons Internatlonales des banques et des compagnies d'aasurarice. Par suite de ilnterfêrence de diverges 
ones ,rophi quo.., 11 os fot 'as tonsIdirer 1,.. uo,tants des reect t's St des ds'peuses Sot re I.' Canada St I t ranger 

anadian dollar via-I-via other currenciea(2) 

'lu' canadien vis-I-via lea autres devisea(2) 

I 	 French 	 Deutsche 	 Swiss 	Japanese 	 SDK(2) 

hog 	 franc 	 Hark 	 franc 	yen 
P4riode 

Franc 	 Mark 	 Franc 	 Yen 	 DTs(2) 

s,essed in terms of toreign currencies - cours exprim4 en fonct ion de La sonnets 4Lratgre 

.8 1.96 1.76 1.57 184.82 .7019 1978 
979 
980 

I 978; 
di, /1 . II. jb I 

4.08 1.84 1.70 192.62 .1233 11 
• 	,'.i4 3.83 1.76 1.47 168.58 .b916 ILL 

3.64 1.59 1.38 161.73 .6567 IV 

1979: 
'.182 3.60 1.56 1.41 169.83 .6539 1 

'.7 3.78 1.64 148 187.89 .6771 II 
.11118 3.63 1.56 1.41 187.60 .6582 III 
• 	19.2 3.52 1.50 1.38 202.89 .6541 IV 

1980: 
• 	si.' 3.56 1.52 1.43 209.06 .6589 

It 
II 
IV 

I,,nvjer 
. 3117 3.54 1.51 1.42 211.15 .e588 t-vrier 
.360 3.68 1.58 1.50 211.77 .6675 Mars 

(L)D'aprIa lea cours des opCrations entre banques au Canada. 
(2) D'aprIs lea coura moyena mu coaptant calculés (smut lee DTS) cur les coors nomtnsux en dollars américains. 

11 r.. •,,,,,w ,  Iso ..1c,iIs d',;,r7s he report n, 	Is cl,port austin .1 90 jours slur 1-s . - ,,,Irs tie etuli 	sit ,,n1.ts,,t - 
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TAbLE 9. Portfolio Transactions in Canadian Securities - Outstanding, New Issues, Retirements 

1978 	 1979 

Type of issue 

I 	11 	LII 	IV 	I 	II 
No.  

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valeurs mobili4res en circulation 

111 	IV 

bonds and debentures: 

Federal government: 
I Direct 
2 Enterprises 

Provincial government: 
3 Direct 
4 Enterprises 

5 Municipal government (including 
institutions) 

6 Corporations (excluding govern-
ment enterprises) 

7 Sub-total 

8 Comnon and preferred stocks 

9 TOTAL 

bonds and debentures: 

Federal government: 
10 Direct 
11 Enterprises 

Provincial government: 
12 Direct 
13 EnterprIses 

14 MunIcipal government (including 
institutions) 

15 Corporations (excluding govern-
ment enterprises) 

16 Sub-total 

17 Coiion and preferred stocks 

18 TOTAL 

- 	88 + 77 + 	17 
+ 	1 - + 	2 

- 	28 + I - 	13 
- 	7 - 2 + 	2 

- 	8 - 2 - 	3 

+ 	16 + 31 - 	8 

- 	114 + 105 - 	3 

- 	50 - 159 - 	29 

- 	164 - 54 - 	32 

New issues - Nouvelles émisstons 

+ 	66 +1,462 + 	78 
+ 	161 + 	78 +140 

+ 	342 + 	708 + 	2 
+ 	92 + 	392 +228 

+ 	35 + 	43 + 	35 

+ 	635 + 	329 +108 

+ 1,331 	+ 3,012 	+ 591 

+ 	2 	+ 102 	+ 3 

+ 1,333 	+ 3,114 	+ 594 

Retirements - Remboursements 

+ 	71 + 	92 +211 
- + 	2 + 	1 

- 	8 - - 
- 	4 - 	3 - 	4 

- 	3 - 	3 - 	I 

- 	9 - 	9 + 	26 

+ 	47 + 	79 +233 

- 	158 - 	357 - 	55 

- 	111 - 	278 + 178 

+ 	912 + 	769 + 	45 
- + 	291 + 	49 

+ 	406 + 	567 + 	52 
+ 	2 + 	319 +355 

+ 	12 + 	95 + 	59 

+ 	193 + 	100 +402 

+ 1,525 + 2,141 + 962 

+ 	25 + 	27 + 	10 

+ 1,550 + 2,168 + 972 

+ 	173 	+ 60 
+ 	2 + 2 

- 	14 	+ 15 
- 	14 	- 14 

- 	5 	- 	3 

- 21 - 30 

+ 121 + 30 

+ 441 +331 

+ 562 +361 

+ 	81 	+119 
+ 173 + 89 

+ 342 + 81 
+ 	4 +196 

+ 	1 + 26 

+ 714 + 22 

+ 1,315 	+ 533 

+ 	94 + 22 

+ 1,409 	+ 555 

bonds and debentures: 

Federal government: 
19 Direct 
20 Enterprises 

Provincial government: 
21 Direct 
22 Enterprises 

23 Municipal government (including 
institutions) 

24 Corporations (excluding govern-
ment enterprises) 

25 Sub-totsi 

26 Co,iinon and preferred stocks 

27 TOTAL 

- 	32 - 	3 -123 - 	51 - 	48 -56 - 	50 -55 

- 	44 - 	49 -39 - 	98 - 	33 -101 - 	75 -91 
- 	36 - 	18 - 	32 - 	187 - 	48 - 118 - 	182 - 	46 

- 	31 - 	26 - 	17 - 	115 - 	133 - 	74 - 	91 - 	96 

- 	50 - 	102 - 	57 - 	73 - 	79 - 	73 - 	78 - 18 

- 	193 - 	198 - 268 - 	524 - 	341 - 422 - 	476 - 472 

- 	2 - 	2 - 	2 - 	2 - 	2 - 	2 - 	2 - 	2 

- 	195 - 	200 - 270 - 	526 - 	343 - 424 - 	478 - 474 
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siEAU 9. Commerce de valeurs mobilières canadiennes en circulation, nouvelles emissions, remboursementa 

1978 	1979 	1980 	Genre d'êmission 

I 	It 	III 	IV 
No 

millions of dollars - millions de dollars 

Trade In outstanding securities - 
Commerce de valeura mobilieres en circulation 

Obligations: 

Administration fidérale: 
+ 	98 + 77 + 536 Directes 
+ 	5 + 3 + 7 Entreprises 

Administrations provinciales: 
- 	2 - 48 + 1 Directes 

- - 11 - 35 Entreprise8 

- - 16 - 12 Administrations municipales (y coinpris in- 
stitutions) 

33 + 30 - 34 SociCtCe (sauf les entreprises publiques) 

+ 	68 + 35 + 463 Total partiel 

+ 	639 - 396 + 360 Actions ordinaires et privil8gi6e. 

+ 	707 - 361 + 823 TOTAL 

issues - Nouvelles Cmlaaions 

)bligstions: 

Administration fédCrale: 
13 -- .U1 i,u Directes 

+ 	327 + 379 + 602 Entreprises 

Administrations provinciales: 
+ 	99 + 1,458 + 1,042 Directes 
+ 	300 + 714 + 874 Entreprises 

+ 	46 + 125 + 181 Administrations municipales (y coispris in- 
stitutions) 

+ 	273 + 1,265 + 1,238 SociCtCs (sauf lea entreprises publiques) 

+ 1,148 + 6,459 + 4,951 Totsl partiel 

+ 	23 + 132 + 153 Actions ordinaires et privil8gi8es 

+ 1,171 + 6,591 + 5,104 TOTAL 

Retirements - Reaboursements 

Obligations: 

Administration fCdCrale: 
- 	43 - 209 - 209 Directes 

- - - Entreprises 

Administrations provincialsa: 
- 	63 - 230 - 300 Directes 
- 	141 - 273 - 394 Entreprises 

48 - 189 - 394 Administrations municipales (y ccpris in- 
stitutions) 

- 282 - 414 SociCt8s (sauf les entreprises pubtiques) 

5 - 1,183 - 1,711 Total partiel 

- 	9 - 8 - 8 Actions ordinaires at privil8gi6es 

- 	374 - 1,191 - 1,719 TOTAL 

2 

3 
4 

5 

6 

8 

9 

10 
11 

12 
13 

14 

15 

lb 

17 

18 

19 
20 

21 
22 

23 

24 

25 

26 

27 
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TABLE 10. Disbursements of Government of Canada Bilateral Soft Loans and Subscriptions and Advances to international Financial 
Agencies 

TABLEAU 10. Frets de faveur bilatéraux consentis par le gouvernement canadian at souscriptions et avances aux organiames 
financiers internationaux 

1978 	 1979 

Item - Detail 

I LI III IV I IL III IV 

millions of dollars - millions de dollars 

National governments - Gouvernements nationaux: 

Asia - Asia 69 11 24 39 39 17 28 24 

Africa - Afrique 16 20 36 19 19 46 14 9 

Western hemisphere - Hémisphère occidental 8 6 6 8 19 5 4 4 

Other - Autres - - - - - - 

Sub-total - Total partiel 93 37 66 66 77 68 46 37 

International financial agencies(1) - Organismes 
financiers internationaux( 1): 

Asia - Asie - 13 26 - 2 9 - 42 

Africa - Afrique - - 19 - - - - 25 

Western hemisphere - HCmlaphère occidental 7 19 - 10 15 7 - 24 

Global - Honda 1 - - 153 32 - - 165 

Sub-total - Total partiel 8 32 45 163 49 16 - 256 

TOTAL 101 69 111 229 126 84 46 293 

1980 

1978 	1979 	1980 

I 	II 	III 	IV 

millions of dollars - millions de dollars 

National governments - Gouvernements nationaux: 

Asia - Asie 

Africa - Afrique 

Western hemisphere - Hêmisphère occidental 

Other - Autres 

Sub-total - Total partiel 

49 	 143 108 

36 	 91 88 

11 	 28 32 

96 	 262 228 

International financial agencies(1) - Organismea 
financiers internationaux(1): 

Asia - Asie 	 - 	 39 	53 

Africa - Afrique 	 - 	 19 	25 

Western hemisphere - Hemisphere occidental 	4 	 36 	46 

Global - Monde 	 - 	 154 	197 

Sub-total - Total partiel 	 4 	 248 	321 

TOTAL 	 100 	 510 	549 

(1) Excluding amounts reflected in Canada's official international monetary assets (e.g., Canada's reserve position with the 
International Monetary Fund). 

(I) A l'exception des montants pris en coimpte dana l'actif mon8taire international officiel du Canada (par ex., Is position de 
reserve du Canada auprês du Fonda mon4taire international). 
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\OLE 11. Ixport Crsdtts(l) ixtended Directly or Indirectly at Risk of the Government of Canada 

ULEAU Ii. Credits i l'oxporcacion(l) consentS dlraccsaent so indtr.ctant aux risques do Gouvornesent do Canada 

By area - Par region By commodity By source of 
linancinA 

Bevel- lass develoled countries 
 Centrally 

oped planned Par merchandise Par source do 

countries Pay, an vote do d*veloppeaent 
countries finsace.ent  

Period 
Pays Western 	Asia 	Al tics Other 	

Pays A Grain Other Govern- 	Private Total 
P6riode 	 indue- heat- 

&conoaie coemo- sent 
trialSAs sphors 

contra- dttlss 

88.1- 	Asic 	Afrique Autrea 	lis8e 
C*rAales Autre. tet 	Secteur aphAre 

occi-  mar- privA 

dental chan- 
diess 

millions of dollars - sillier, Ic dollars 

Credits eatendod - Credits e i'Atraagar 

1978 1,371 	32 	318 241 161 50 569 620 751 1.300 11 
1979 1,650 	181) 	310 214 158 55 733 647 1,003 1,594 54 
1980 

1978: 
1 263 	11 	39 61 28 11 113 100 163 238 25 

11 350 	13 	48 61 29 13 166 160 190 328 22 
111 421 	3 	123 64 58 6 167 216 205 411 10 
LV 337 	5 	88 55 46 20 123 144 193 323 14 

1979: 
269 	4 	37 49 25 13 141 95 174 261 8 

II 441 	83 	43 48 38 14 215 155 286 434 7 
111 403 	35 	67 57 27 24 193 189 214 402 1 
19 537 	58 	163 60 66 4 184 208 329 499 38 

1980: 
364 	53 	57 39 25 1 189 150 214 355 9 

11 

-Jits repaid - PrAts runbouriAs 

563 	64 	188 94 78 11 128 299 264 419 144 
870 	60 	239 103 75 13 380 594 276 728 142 

-:00 

1978: 
1 82 	17 	30 15 8 2 10 28 54 59 23 

11 118 	8 	54 9 24 5 18 72 46 98 20 
III 165 	10 	79 35 20 - 21 85 80 120 45 
IV 198 	29 	25 35 26 4 79 114 84 142 56 

1979: 
1 167 	7 	36 16 12 1 95 115 52 144 23 

11 203 	10 	58 24 18 5 68 129 74 165 38 
Iii 222 	24 	77 40 26 1 54 144 78 177 45 
IV 278 	19 	68 23 19 6 143 206 72 242 36 

1980: 
225 	12 	35 28 33 1 116 138 87 184 41 

II 
III 
IV 

Act credits extended - CrAdit, nets a lbtrangar 

1978 + 	808 	32 	+ 	130 + 147 + 83 + 39 + 441 + 321 + 487 + 681 - 	75 
1979 + 	780 	+ 120 	+ 	71 + 111 + 83 + 42 + 353 + 53 + 721 + 868 - 	68 
1960 

1978: 
I + 	181 	- 	6 	+ 	9 + 	46 + 20 + 9 *103 + 72 + 109 + 179 + 	2 

II + 	232 	+ 	5 	+ 	14 + 	52 + 5 + 8 + 148 + 88 + 144 4 230 + 	2 
111 + 	256 	- 	7 	+ 	44 + 	29 + 38 + 6 + 146 4 131 + 125 + 291 - 	35 
IV + 	139 	- 	24 	+ 	63 + 	20 4 20 4 16 + 	44 + 30 + 109 + 181 - 	42 

1979: 
+ 	102 	- 	3 	+ 	1 + 	33 + 13 + 12 4 	46 - 20 + 122 + 117 - 	15 

II + 	238 	+ 	73 	- 	15 4 	24 + 20 + 9 + 127 + 26 + 212 + 269 - 	31 
LII + 	181 	+ 	11 	- 	10 + 	17 + 1 4 23 + 139 4 45 + 136 + 225 - 	44 
IV + 	259 	+ 	39 	+ 	95 + 	37 + 49 - 2 + 	41 + 2 4 257 4 257 + 	2 

1980: 
+ 	139 	+ 	41 	+ 	22 + 	11 - 8 - + 	73 + 12 4 127 + 171 - 	32 

his outste5dtng - Pr8ts on circulation 

- - 	 4,864 	418 	1,310 868 661 238 1,369 1,276 3,558 4,546 318 

(1)Madi,as and long term. 
(1) A •oyen at A long torsos. 
Note: Credits extended represent a capital outflow. 
Note: Las credit. consentis I 1'&tranger constituent use sortie de capit.ux. 
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TABLE 12. Foreign Currency Assets and Liabilities of Ifead Offices and Branches in Canada of the Canadian Chartered Banks(1) 

Net transactions - Operations nettes 

1978 
	

1979 
it em 

I 	II 	III 	IV 	I 	II 	III 	IV 

No. 

millions of dollars - millions de dollars 

Assets with residents of: 

I 	.nited States + 508 	+ 596 	- 217 + 1,351 	- 131 + 528 + 1,282 - 1,012 

2 	United Kingdom + 369 	- 852 	+ 226 + 136 	+ 67 - 381 - 	618 + 742 

I 	Other countries + 416 	+ 507 	+ 465 + 613 	+ 1,199 + 1,124 + 1,047 + 525 

-. 	Total non-resident + 1,293 	+ 251 	+ 474 + 2,100 	+ 1,135 + 1,271 + 	1,711 + 255 

Canada + 1,096(2)+ 742(2)+ 471(2) + 3,133(2)+ 13(2) + 362(2) + 	534 + 256(2) 

b 	Total + 2,389 	+ 993 	+ 945 + 5,233 	+ 1,148 + 1,633 + 2,245 + 511 

Lisbil ties with 	,'s1deol, of: 

7 	i 	ijted + 1944 + 3j7 - 	13 -- 	1,880 -I- 1,434 -v 7S o -+- Ia - 

8 	United Kingdom - 517 + 804 - 711 + 	448 - 71 + 494 + 785 + 	70i 

9 	Other countries + 579 + 116 + 434 + 1,412 + 671 + 1,271 + 478 + 1,63u 

i:otal non-resident + 2,006 + 1,427 290 + 3,746 + 2,054 + 2,551 + 1,587 + 2,268 

Is nada: 

II 	Swapped deposits + 172 + 200 - 162 - 	63 66 + 466 + 131 - 1,372 

12 	Other + 941 + 557 + 725 + 1,055 + 429 - 73 + 39 - 	436 

13 	Total Canada + 1,113 + 757 + 563 + 	992 + 363 + 393 + 170 - 1,808 

4 	loCal + 3,119 + 2,184 + 273 ± 4738 2,417 + 2,944 + 1,757 + 	460 

Net assets with tea ideals of: 

15 United Stales 	- 1,436 	+ 	89 	- 204 	- 	535 	- 1,585 	- 	258 	+ 	958 	- 	950 

lb United Kingdom 	+ 886 - 1,656 + 937 	- 	312 + 	138 	- 	875 	- 1,403 	+ 	42 

1/ Other countries 	- 	163 	+ 391 	+ 31 	- 	799 	+ 528 	- 	147 	+ 	569 	- 1,105 

18 Total non-resident 	- 	713 	- 1,176 	+ 764 	- 1,646 	- 	919 	- 1,280 	+ 	124 	- 2,013 

19 Canada 	 - 	17(2)- 	15(2)- 92(2) + 2,141(2)- 	350(2) 	- 	31(2) 	+ 	364 	+ 2,064(2) 

2u Total 	 - 	730 	- 1,191 	+ 672 	+ 	495 	- 1,269 	- 1,311 	+ 	488 	+ 	51 

(1) From July 1978 the basis for compilation of these figures has been changed to exclude debit and credit items in transit, 
and to report claims gross of specific provisions for losses. 

(2) Includes lending to monetary authorities. 
Note: This table shows the foreign currency banking operations (excluding gold) of the Canadian chartered banks. The effect or 

Canada's balance of payments is measured by the series for net assets with all non-residents which appear in the main 
tables as item D61. The transaction figures are based on data published monthly in the Bank of Canada Review, but have 
been adjusted so as to eliminate changes in value resulting from variations in exchange rates and to include accrued 
irrLerest 
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oirs at engagements en devises CtrangCres au Canada des sieges soctaux et des succursales des banques a charte 
madiennea(1) 

- Operations nettea 	 Amount 
outstand- 
ing 
March 31, 
1980 

DC ta 11 

1978 	1979 	1980 	Solde 
impaye 

11 	III 	IV 	 31 ears 
1980 

No 

millions of dollars - millions de dollars 

Avoirs auprCs des rest- 
dents: 

+ 1,517 + 2,238 + 	667 7,986 Des kats-Unis 	1 

+ 1,939 - 121 - 	190 6,156 Du Royaume-Uni 	2 

+ 	756 + 2,001 + 3,895 19,822 D'autres pays 	3 

+ 4,212 + 4,118 + 4,372 33,964 Total, non-r&sidents 	4 

- 	47(2) + 5,442(2)+ 1,165(2) 13,164 Canada 	5 

+ 4,165 + 9,560 + 5,537 47,128 Total 	 6 

Engagements envers des 
rCsidenta: 

908 + 4,324 + 2,502 13,609 Des 	tats-Unis 	7 

• 	506 + 24 + 1,908 5,024 Du Royaume-Uni 	8 

2.079 + 2,541 + 4,050 20,193 D'autres pays 	9 

+ 3,493 + 6,889 + 8,460 38,826 Total, non-residents 	10 

Canada: 

- 	27 + 147 - 	841 809 D6p8ts 	swap 	It 

+ 	993 + 3,278 - 	41 11,411 Autrea 	12 

+ 	966 + 3,425 - 	882 12,220 Total, Canada 	13 

+ 4,459 + 10,314 + 7,578 51,046 Total 	14 

Avoirs nets auprCa des 
residents: 

+ 	609 	 - 2,086 	- 1,835 	- 5,623 	Des ttats-Unis 	IS 

+ 1,433 	 - 	145 	- 2,098 	+ 1,132 	Du Royaume-Uni 	16 

- 1,323 	 - 	540 	- 	155 	- 	371 	D'autres pays 	17 

+ 	719 	 - 2,771 	- 4,088 	- 4,862 	Total, non-residents 	18 

- 1,013(2) 	 + 2,017(2)+ 2,047(2) 	+ 	944 	Canada 	19 

- 	294 	 - 	754 	- 2,041 	- 3,918 	Total 	20 

(1) Deputs juiilet 1978, on a modUié is base du calcul de ces chiffres de façon I exclure lea êléments de dCbit et de 
credit en transit, et A comprendre lea créancea avant deductions de certaines provisions pour pertes. 

?) Y compris lea prêts aux autorités monêtaires. 
relev8 montre lea operations bancaires en devises Ctrangèrea (saul l'or) des banques A charte canadiennes. Leur diet 

r Ia balance canadienne des paiements eat aesurC par Is série relative aux avoirs nets auprCs de tous lea non-residents 

iurant dana lea tableaux principaux au poate D61. Lea chlffres des operations soot bases sur des données publiées 
auel1ewent dana is Revue de Is Bangue du Canada, mats ils ont etC ajuatCs de facon A Climber lea chsngements de 
1eur rCsulatant de variations de taux de change et A inclure lea intCrêts courus. 
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TABLE 13. Transactions in Selected Noney Narket Instrument 

Transactions - Operations 

1978 	 1979 
Item 

I 	It 	III 	IV 	I 	II 	III 	IV 

No.  
millions of dollars - millions de dollars 

Government of Canada treasury bills: 

1 Sales 
2 Purchases (including maturities) 

3 Net 

Canadian coimnercial paper: 

4 Sales 
5 Purchases (including maturities) 

6 Net 

Finance company paper: 

7 Sales 
8 Purchases (including maturities) 

9 Net 

Other Canadian short-term paper: 

Provincial and municipal governments, direct and 
guaranteed: 

10 Sales 
11 Purchases (including maturities) 

12 Net 

Banks: 

13 Sales 
14 Purchases (including maturities) 

15 Net 

Other financial corporations: 

16 Sales 
17 Purchases (including maturities) 

18 Net 

Total, other short-term paper: 

19 Sales 
20 Purchases (including maturities) 

21 Net 

Total: 

22 Sales 
23 Purchases (including maturities) 

24 NET 

	

1,399 	1,453 	1,545 	1,578 	1,656 	1,785 	1,918 	851 

	

1,448 	1,416 	1,522 	1,642 	1,479 	1,725 	1,896 	1,294 

	

-49 	+37 	+23 	-64 	+177 	+60 	+22 	-443 

	

325 	281 	263 	311 	408 	545 	463 	524 

	

440 	363 	232 	367 	296 	575 	435 	490 

	

-115 	-82 	+31 	-56 	+112 	-30 	+28 	+34 

	

1,644 	1,767 	1,840 	2,055 	1,468 	1,617 	1,148 	1,572 

	

1,495 	1,733 	2,025 	1,925 	1,467 	1,546 	1,440 	1,226 

	

+ 149 	+ 34 	- 185 	+ 130 	+ I 	+ 71 	- 292 	+ 346 

	

59 	81 	89 	268 	176 	135 	104 	56 

	

89 	58 	65 	259 	137 	156 	51 	126 

	

-30 	+23 	+24 	+9 	+39 	-21 	+53 	-70 

	

109 	169 	132 	191 	238 	334 	175 	182 

	

124 	149 	108 	231 	190 	195 	319 	194 

	

- 15 	+ 20 	+ 24 	- 40 	+ 48 	+ 139 	- 144 	- 12 

	

1,063 	1,048 	1,216 	1,696 	1,986 	2,916 	2,603 	2,460 

	

1,127 	1,033 	1,185 	1,543 	1,515 	2,912 	2,674 	2,434 

	

- 64 	+ 15 	+ 31 	+ 153 	+ 471 	+ 4 	- 71 	+ 26 

	

1,231 	1,298 	1,437 	2,155 	2,400 	3,385 	2,882 	2,698 

	

1,340 	1,240 	1,358 	2,033 	1,842 	3,263 	3,044 	2,754 

	

- 109 	+ 58 	+ 79 	+ 122 	+ 558 	+ 122 	-162 	- 56 

	

4,599 	4,799 	5,085 	6,099 	5,932 	7,332 	6,411 	5,645 

	

4,723 	4,752 	5,137 	5,967 	5,084 	7,109 	6,815 	5,764 

	

- 124 	+ 47 	- 52 	+ 132 	+ 848 	+ 223 	- 404 	- 119 
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\11 13. Operations sur certains instruments du marchC monétaire 

:,,,ctton - Opérattone 	 Non- 
resident 
hold ings 
March 31, 

1980 	 1980 
D tail 

1978 	1979 	1980 	
Avoire des 
non- rest- 
dents au 

£ 	11 	III 	IV 	 31 mars 
1980 

NO 
millions of dollars - millions de dollars 

Boos du Tréaor du Gouvernement du 
Canada 

1,627 5,975 6,210 Ventes 
1,462 6,028 6,394 Achats (y compris amortisaeuaent) 

+ 	165 - 53 - 184 737 Net 

Effets de coerce canadians: 

630 1,180 1,940 Ventes 
443 1,402 1,796 Achats (y compria amortiaseoent) 

+ 	187 - 222 + 144 488 Net 

Effets des aociétCa de financement: 

7,306 5,805 Ventes 
297 7,178 5,679 Achats (y compris amortissement) 

+ 128 + 126 1,305 Net 

Autrea effets é court 	terme canadiena: 

Administrations provinciales et muni- 
cipales, directs et garantis: 

134 497 471 Ventea 
74 471 470 Achats (y compria aisortiasement) 

+ 	60 +26 +1 [71 Net 

Banques: 

103 601 929 Ventes 
184 612 898 Achats (y co.uprta amortissement) 

- 	81 -11 +31 20 Net 

Autrea entreprise. financtères: 

3,885 5,023 9,965 Ventes 
3,357 4,888 9,535 Achats (y compria amortissement) 

+ 	528 + 135 + 430 1,835 Net 

Total, autres effets é court terme: 

4,122 6,121 11,365 Ventes 
3,615 5,971 10,903 Achats (y comprie amortissement) 

+ 	507 + 150 + 462 2,026 Net 

Total: 

• q44 20,582 25,320 Ventea 

) 	
•, 	17 20,579 24,772 Achata (y compris amortiaaement) 

127 + 3 + 548 4,556 NET 

2 

3 

4 
5 

6 

7 
8 

9 

10 
11 

12 

13 
14 

15 

16 
17 

18 

19 
20 

21 

22 
23 

24 
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TABLE 14. Canada's General Account With the International Monetary Fund(1) 

Canadian assets 

Avotrs du Canada 

Canadian liabilities (equals IMF holdings of 
Canadian dollars) 

Engagements do Canada (equivalents aux avoirs du 
FMI en dollars canadiens) 

Transactions - Operations Total Transactions - Operations 
assets 

Period 	Subscription 	Loans( 3) 
To 	lta 

Foreign currencies Subscript ions 
to IHF 
(quota) des and loans 

Devises Btrangêrea 
avoirs 

Drawings Repay- 

Souscription 	Pr9ts(3) Souscriptions 	
by Canada nents(-)  

au Fill et prêts 
(quote-part) 

Tirages Rembour- 
canadlen8 sements(-) 

- millions - 

1947-77 	1,100.0 	205.4 	1,305.4 	831.0(5) 	726.0 	- 310.5 

1978 	257.0 	- 76.5 	1,485. 

1979 	 - 103.2 	1,38. 

1980 

1978: 
I 	 - 	5.7 	1,299.7 

II 	257.0 	- 16.9 	1,539.8 	257.0 
III 	 - 15.5 	1,524.3 	- 	3.9 
IV 	 - 38.4 	1,485.9 	- 14.8 

1979: 
I 	 - 15.4 	1,470.5 

II 	 - 32.5 	1,438.0 	- 17.3 
III 	 - 28.0 	1,410.0 
IV 	 - 27.3 	1,382.7 

1980: 
I 	 - 	5.9 	1,376.8 

II 
III 
IV 

(1) Excludes Special Drawing account. 
(2) This is a cumulative measure of the net resources provided by Canada to the IMF. This may be drawn by Canada virtually 

automatically on statement of balance of payments need, but Canada would then be under an obligation to restore its net 
balance to 251 of its quota which is currently SDR 1,357 million, i.e., to SDR 339 million. The Canadian dollar equiva-
lent of changes in positive balances appears as a component of item K4 in Table 1. Changes in negative balances, i.e., use 
of IMF credit, are shown as a component of item KS. 

(3) Loans under Oil Facility and General Arrangements to Borrow (GAB). 
(4) Includes net administrative expenditures and distribution of net income and payments of interest on indebtedness. 
(5) Incorporates the retirement of IMF notes issued under the General Arrangements to Borrow, equivalent to SDR 30.0 million, 

previously acquired from another IMF member. 
Note: The main body of the statement is expressed in terms of SDRs in accordance with IMF practice. From time to time ther 

have been adjustment payments between the IMF and Canada in Canadian dollars arisng from changes in the gold content 
the Canadian dollar. These transactions are not reflected above because the series are expressed in SDRa, and do not 
appear in the balance of payments statements because only the change in Canada's net asset is shown. The adjustment 
transactions affect the Public Accounts of Canada. 
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rABLEAU 14. Compte g8n8ral du Canada auprès do Fonds MonCtaire lnternational(I) 

anadian liabilities (equals IMF holdings of Canada dollars) 

Engagements do Canada (equivalents aux avoira do FMI en dollars 
canadiens) 

Transactions - Operations Total 
liabil-
ities 

Canada's 
net balance 
with IMF(2) 

Solde net des 
avoirs du Canada 
sur le FMI(2) 

Sales by 
Canada of 

Dollars canadiena Canadian 
dollars for 
gold or SDRa 

Drawings 	 Repay- 
by other 	 ments 	

Vente par 
coun- le Canada 
tries (-) 	 de dollars 

canadiens en 
Tirages 	 Rembour- échange d or 
d autres 	 sements ou de DTS 
pays (-) 

Other(4) 	 Total 
des 
engage-
sent a 

Autres(4) 

Période 

SOR - millions - OTS millions of 
U.S. dollars 

millions de 
dollars L-U. 

- 2,283.7 	 1,352.0 	255.5 33.7 	 604.0 701.4 	 852.1 1947-77 

:1.6 	 18.6 1,058.5 427.4 	 556.8 1978 

8.2 - 	 1.2 	 1,086.2 296.5 	 390.6 1979 

1980 

1978: 

21.6 	 7.8 633.4 666.3 	 824.0 1 

- 	 4.0 	 160.0 	 1.5 1,047.9 491.9 	 609.7 11 
8.9 	 0.7 1,053.6 470.7 	 603.1 111 

11.1 	 8.6 1,058.5 427.4 	 556.8 IV 

1979: 
1,058.5 412.0 	 530.1 I 

- 	 0.3 	 16.9 - 	 1.2 	 1,056.6 381.4 	 492.4 II 
- 	 0.6 1,056.0 354.0 	 466.5 III 

22.0 	 8.2 1,086.2 296.5 	 390.6 IV 

1980: 
1,086.2 290.6 	 363.6 I 

II 
III 
IV 

(1) Ne coaprend pse le posts des droita de tirage spCciaox. 
(2) Ce chiffre cusulé meaure lea ressourcea nettes caiaes a Is disposition du FMI par le Canada; il en découle on drott de 

tirage presque automatique, salon Ic besoin de financecaent indiquC par Is balance des psiements, maia le Canada aerait 
alors dens l'obligation de rCtablir son solde net I concurrence de 25 2 de sa quote-part 	(actuellement 	fixCe 1 1,357 
millions de DTS), soit de 339 millions de DTS. Lea variations des soldea poaitifs, 	en dollars canadians, 	figurent ao poate 
K4 du tableau 1; celles des soldes nCgatifa (appel au credit do FMI) aont indiquées au poate KS. 

(3) Prêta consentis en vertu des Accords Généraux d'Emprunt (AGdE) et du mCcaniame pétrolier do FMI. 
(4) Y compris lea dCpenses administratives nettes et lea distributions de revenus nets et d'Lntérêts aur lea dettea. 

( 'i ) Comprend Ic retrait d'effeta du FMI Csis en vertu des Accords Cénéraux d'Eaprunt d'un aontant equivalent 1 30.0 millions de 
OTS, acquis précédeent d'un autre pays membre du FMI. 

La principale partie de l'Ctat eat exprimCe en DTS aelon l'usage du FMI. 11 a fallu de temps I autre procCder I des 
entre le FMI at le Canada par suite des variations dana le titre d'or du Liounenta d'ajuateaent en dollars canadiens 

I1ar canadten. 	II n's paa éte teno compte de ces transactions dana le tableau ci-deaaus, 00 lea valeura sont exprimées 
DTS, oh dana les Ctata de is balance des palezuents, oO ne figure que l'actif net do Canada. 	Lea operations 

ujuatement ont une influence aur lea comptea publics du Canada. 
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TABLE 15. Canad C 	P -  -. 

1978 	 1979 

Item 

I 	II 	111 	[V 	I 	II 	iii 	IV 

No.  
.jllions of U.S. dollars - millions de dollarn 1.-U. 

Assets: 

Official holdings of foreign exchange: 

1 United States dollars 

2 Other convertible currencies 

3 Monetary go1d) 

4 Spaniel Dre'.ing Rlghts(1) 

S Reserve position In IMF(l) 

6 total, official international reserves(2) 

1,671 2,655 1,544 2,463 3,228 2,015 2,372 1,864 

17 20 17 18 18 16 16 24 

953 955 986 1.009 997 1.000 1,016 1.022 

505 500 514 519 649 656 641 5116 

824 610 603 557 530 492 466 391 

3.970 4,740 3,664 4,566 5,422 4.179 4,511 3,887 

Liabilities: 

7 Use of IMP credit(3) 

B Foreign exchange depos I I 1: 	: 

9 Reported use of cencr,::  
facilities 

10 Total official monetary liabilities 

ii NET OFFICIAL MONETARY ASSETS 

12 Change in net official monetary assets 

13 Net official monetary assets 

Change in net official monetary assets: 

14 Total change 

Change due to: 

15 ValuatIon edjostments(5) 

16 Transactions 

	

750 	1,000 	2,100 

	

3,220 	3,740 	1,564 

	

- 1,387 	-I' 	520 	- 2,176 

millions of Canadian dollars - a 

	

3,651 	4,198 	1,652 

	

- 1,389 	+ 547 	- 2,346 

+ 	205 	- 	29 	+ 240(6) 

	

- 1,594 	+ 	576 	- 2,586(6) 

	

2,700 	2,400 	500 	500 	300 

	

1,866 	3.022 	3,679 	4,011 	3,587 

+ 	302 	+ 1,156 	1- 657 	+ 332 	- 	424 

Lilions de dollars canadiens 

	

2,213 	3.503 	4,301 	4,654 	4,184 

+ 	361 	+ 1,290 	+ 	798 	+ 	353 	- 	4711 

+ 	56(6) 	- 	91 	+ 	60 	+ 	46(6) 	+ 	37(6) 

+ 	305(6) 	+ 1,381 	+ 	738 	+ 	307(6) 	- 	507(6) 

Net official monetsry movements:(7) 

17 Total official international reserven(8) 	- 	750 	+ 	871 	- 1,319(6) 	+ 1,014(6) 	+ 1,029 	- 1,440 	+ 	307(6) 	- 	743(6) 

18 Total official monetary liabilities(8) 	- 	844 	- 	295 	- 1,267 	- 	709 	+ 352 	+ 2,178 	- 	+ 	236 

(1) From July 1, 1974 the basis of valuation for Canada's gold-based assets was chengod from U.S. $42.22 per 055cc of fine gold to a formal link with 
basket of 16 currencies as calculated by the IMP and thom became lUg-based. 

(2) As published by  the Minister of Finance. 
(3) Represents transactions with the IMP when that Institution holds Canadian dollars in excess of 1002 of C,,v,d,,'s qooco. 
(4) Includes borrowing from Canadian chartered banha. 
(5) Vaiustlon adjustments represent changes In the external value of the Canadian dollar vie-i-yin gold • thu - 

convertible currencies. 
(6) Includes revaluation from book to market vales of gold transferred from the Reserves for coin programoes 
(7) tacluding valuation adjustments. 
(8) Corresponding to totals appearing as items 1t4 and 1(5 in Table 1. 



Ii 

Janaxry 	February 	March 	
081.11 

IL 	 iii 	 IV 
Janvier 	F8vr lee 	Mars 

No 

illiona of U.S. dollars - millions do dollarS 8.-U. 

Actif 

Avoirs ofilciels an dcvi...: 

1,588 1.892 2,318 L,588 Dollars. ltatsUnis 

18 10 17 18 Autres devise. convertibles 2 

954 1,010 996 954 Or mon8talre(1) 3 

770 764 745 Droits de tirage spêciaus(i) 4 

364 384 372 364 Position active auprIa do P411(1) 

3,669 4,066 4,467 3,669 Total des r&aarves canadienne, ofiicieltas 8. 6 
liqoidit8n internationalna(2) 

Pmnai P: 

- - - Recours au credit auprCs do P411(3) 7 

300 - 300 Engagements sous forme do d6p8ts on davises(4) S 

- - - Recoura déclar6 sue facilit8n do cr6dit ontre 9 
banq005 centralon 

300 300 - 300 Total do paseit wo6t.iro officiel 10 

3,369 3.766 4,467 3,369 ACTIF ?87HtTAIRZ OFFICLEI. lT 11 

- 	218 + 	179 + 	701 - 1,098 VariatIon de i'actlf .onStalre ofticiol net 12 

•illiona of Canadian dollar. - •illtons de dollar. c,nadiena 

4,030 4,706 5,117 4,030 Actif .onCtairo otficiel net 13 

Variation do i'actif monCtaire offlcisi net: 

- 	154 4 	522 + 	411 - 1,087 Variation totale 14 

Variation Imputable: 

+ 	274(6) + 	150 + 	3 + 	121 AUX a3untemento do vaieor(5) 15 

- 	428(6) + 	372 + 	408 - 1,208 Aux op8rstions 16 

Mooveaentn monCtair.s otfici.ls neto(7): 

- 	425(6) + 	23 + 	408 - 	556 Total des r8urvss canadiennsa oUicislls. do 17 
liqoidit8s internationai.e(8) 

- 	3 + 	349 - - 	352 Total do pasaif .on8tairo official net(S) 18 

(1) A psrtfr du 1' 	Joillet 174, is baae d'Cvaluation den motif, do Canada baa8a our l'or (8 raison auparavant 4. *42,22 (8.-U.) l'onc. d'or (in) a 

818 rattachée o(Ilciellement 8 on psnier de 16 devises calculS par is FIll, devenant mmmi fond8e our Is DTS. 

Conforme sax ehitfros publiSs par Ic mlni.t6re des Finances. 

) Opdrecion. mccc le Fill loreque cc dernler dbtient loom torus de dollars canadiens plus do 100 2 do la quote-part du Canada. 

) I coapria in o.pruntn auprIs des bai.ques , I charte caoadieflnes. 

) Ins ajuste.entu do valeor reprSacntent lea chsnge.ents de Is valour I l'itrangor do dollar canadien per r.pport S ler, 1. 018, It dollar g.-U. at 

d'autren devises convertibles. 
n) Co.prend Is r86vaivation do is valeor comptable S Is valour mu usrch6 do l'or transf8r8 den r€s.rvea at destinC mom prograos do 1. .unnaie. 

/) Ins ajustaaente de valeur no sont pan pris en couple. 
4) Correspondent sun totmox figurant aux pastes 84 et KS du tableau 1. 
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TABLE 16. Canadic 6 i.cc .. 	tcr'.:L 	i P :ymenta, dOnual Ulntoricui 

Current Acecount 

Uetween Canada and all countries 

lies 	 Entre In Canada et tons lee pays 

Acct. 	 1971 	1972 	1973 	1974 	1975 	1976 	1977 	1978P 	19791' 
No. 

millions of dollars - aillions de dollars 

A 	Current receipts: 

I Kerchandis. aspects (balance of payments 17,877 20,129 25,461 32.191 33,511 37,995 44,253 52,752 65.170 
b.sis)(l) 

Service receipts: 

4 Travel 1,246 1,230 1,446 1,694 1,815 1,930 2,025 2,378 2,887 
15 Interest and dinidends 558 665 790 882 926 825 874 1,206 1,117 
21 Freight and shipping 1,184 1,241 1,494 1,812 1,714 2,082 2,371 2,719 3,394 
23 Other service receipts 1,316 1,315 1,527 2,013 2,486 2,769 3,025 3,696 4,056 

28 Tntai service raccipis 4,304 4,451 5,257 6.401 6,941 7,606 8,295 10,001 11,454 

29 Sub-total, esportu of goods and 22,181 24,580 30,718 38,992 40,452 45,601 52,548 62,753 76,624 
servicos(2) 

Transfer receipts: 

30 Inheritances and ia.igrants' funds 432 443 521 701 665 727 690 616 798 
33 Persona.], and Lnstitutioval, remittances 160 173 215 229 258 278 331 388 432 

38 Withholding ins(3) 278 287 322 430 465 504 534 582 754 

40 Total current raceipts 23,051 25,483 31,776 40,352 41,840 47,110 54.103 64,339 78,608 

B 	Current paymenL 

I Ilurchandise imprr  
basis) (1) 

Service payments: 

4 Travel 1,648 1,464 1,742 1,978 2.542 3,121 3,666 4,084 3,955 
15 Interest and dividends 1,699 1,713 2,050 2,435 2,879 3,323 4,532 5,707 6,416 
21 Freight and shipping 1,196 1,315 1,560 2,036 2.147 2,232 2,397 2,589 3,104 
23 Other service payments 2,081 2,199 2,554 3,228 3,594 4,186 4,610 5,729 6,957 
27 Withholding tsx(3) 278 287 322 430 465 504 534 582 754 

28 Total servIce payments 6,702 6,978 8,228 10,107 11,627 13,366 15,739 18,691 21,186 

29 Sub-total, imports of goods and 22,016 25,250 30,954 41,009 45.589 49,973 57,262 67,842 82,384 
.ervices(2) 

Transfer payments: 

30 Inheritances and emigrants' funds 185 162 171 162 170 181 235 253 260 
33 Personal and institutional rnsittancea 218 230 290 31)9 325 343 364 380 417 

37 Official contributions 201 227 253 332 513 455 543 810 645 

40 Total current payments 22,620 25,869 31,668 41,812 46,597 50,952 58,404 69,385 83,706 

C 	Current account balance: 

1 Nerchandise trade + 	2.563* + 	1,857 + 	2,735 + 	1,689 - 	451 + 	1,388 + 	2.750 + 	3,601 + 	3,972 

Service transactions: 

4 Travel - 	202 - 	234 - 	296 - 	284 - 	727 - 	1.191 - 	1,641 - 	1,706 - 	1,068 
15 tnterast and dividends - 	1,141 - 	1,048 - 	1,260 - 	1,553 - 	1,953 - 	2,498 - 	3,658 - 	4,499 - 	5,299 
21 Freight and shipping - 	12 - 	74 - 	66 - 	224 - 	433 - 	150 - 	26 + 	130 + 	290 
23 Other service traosacttona - 	765 - 	884 - 	1,027 - 	1,215 - 	1,108 - 	1,417 - 	1,585 - 	2,033 - 	2,901 
27 WIthholding ins - 	278 - 	287 - 	322 - 	430 - 	465 - 	5434 - 	534 - 	582 - 	754 

28 Balsnce on service transactions - 	2,398 - 	2,527 - 	2,971 - 	3,706 - 	4,686 - 	5,760 - 	7,444 - 	8,690 - 	9,732 

29 Balance on goods and services + 	165 - 	670 - 	236 - 	2,017 - 	5,137 - 	.,17 4,"' - 

39 Net transfers + 	266 + 	284 + 	344 + 	557 + 	iPo 

40 TOTAL CUIIRENT ACCOUNt BALANCE + 	431 - 	386 + 	108 - 	1,460 - 	4,757 - 	5,442 - 	4,101 - 	5,U44 - 	5,090 

S.e footnote(s) at end of table. 



• ,,'on Canada and the United States 

v 1. Canada at las ttat.-Uois 

I 	1972 	1973 	1974 	1975 	1976 	1977 	1978 	1979 
co.pt. 

.II1.,flo -,. f d lL,ro - 	illtons do dolluro 

KccottCs courante.: A 

portattosa de marchandie.. (base di La 1 
,1ance des p.i.s.nt.)(1) 

IottIe so titte d., servicesi 

I 	0.13 1 	1t, I 	3.10 1,337 .446 1.5n 1.650 1,1381 Voy*gea 4 
385 459 535 515 480 469 507 580 Iotêr8te et dividendes 15 
690 778 864 778 1,004 1.180 1.318 1,507 Transports 21 
696 769 969 1,044 1,057 1,285 1,472 1,518 Autres tCCCttCfl .0 titre dee service. 23 

- 	•: 2,794 3,166 3,696 3,674 3,887 4,459 4,947 5,484 Total die recettee su titra des service. 28 

2,99 . 	 .7-9 :0.9,429 :,i9 •,_ 

 

-171 9-i,:1: lotol psrtiel pour L'.xportation 4. bLess 29 
ot 4. .srvices(2) 

Rocottes de trsnsf.rt: 

1,u 11, SocccsSiOfla et capitaux do. iigrant. 30 
Ito 119 .41 148 170 169 .11)2 .13.1 .167 Vorne..nt. 8 dee p.rticuliere at inetitu- 33 

ions 
Rotenoes fiscales(S) 38 

7,193 1.7 ,168 2u, 7 04 .639 24.886 .19.81)3 35,6',1 47,4l7 5u,446 Tot,.1 	do 	r000tLo Loorvtr-r 417 

	

- 	 •. - -- 	, 	.--,rtationa do nsrchandi.es (base de La 
L,1ance dee paie.ente)(1) 

Pale.entS out titre dee service.: 

	

898 	919 	1,073 	1,196 	1,587 	1,956 	2,280 	2,553 	2,457 	Voyages 
	 4 

	

1,444 	1,423 	1,692 	2,014 	2,364 	2,560 	3,404 	4,261 	4,766 	Int8r$to at dividend.. 
	

13 

	

605 	697 	603 	966 	1.109 	1,248 	1,362 	1,471 	1,749 	Transport. 
	

21 

	

1,454 	1,540 	1,770 	2,160 	2,392 	2,807 	3,070 	3,718 	4,545 	Autres psiesents as titre des services 
	

23 
Retinue. U iecai..(3) 
	

27 

	

4,401 	4,579 	5,338 	6,336 	7,452 	8,571 	10,116 	12,003 	13,517 	Total des psieaents so tttr. des service. 
	

28 

	

15,117 	17,173 	21,429 	26,988 	30,509 	33,694 	39,510 	46,885 	57,930 	Tot.1 psrtisl pour l'iaportation de bless 
	

29 
at di .ervic..(2) 

Paie.ent, de tranelert: 

	

105 	89 	86 	81 	82 	86 	132 	146 	148 	Successions ci capttsox des 4.tgrant. 
	

30 

	

57 	64 	83 	100 	105 	113 	124 	123 	142 	Versasent. 9 des psrttcul.iers it tustitu- 
	

33 
tine. 

	

- 	- 	- 	- 	- 	- 	- 	- 	- 	Contribution. oftici.1i.. 
	

37 

	

15,279 	17,325 	21,598 	27,169 	3V,696 	33,893 	39,766 	47,154 	58,220 	Total des paieaent. tourists 
	

40 

Solde du cnspt. coursot: 
	

C 

	

+ 1,445* + 1,513 + 1,242 	+ 1,001 	- 1,125 	+ 	519 + 1,496 + 2,241 + 	171 	Ca.rce de .arch.ndises 

Op*rattons mu titre des services: 

+ 	194 	+ 	104 + 	87 	+ 	132 - 	250 - 	610 - 	755 - 	903 - 	576 	Voyages 
	

4 

	

- 1,081 	- 1,038 	- 1,233 	- 1,479 	- 1,849 	- 2,080 - 2,935 - 3,754 - 4,186 	lnt6r8t. at dividend.. 
	 15 

+ 	35 	- 	7 	- 	25 	- 	102 	- 	331 	- 	244 - 	182 - 	153- 	242 	Transport. 
	 21 

- 	BOB 	- 	844 	- 1,001 	- 1,191 	- 1,348 	- 1,750 - 1,785 - 2,246 - 3,027 	Autres opdr*tions as titre d.c services 
	

23 
teteflues fiscal.. 
	

27 

	

- 1,660 	- 5,785 	- 2,572 	- 2,640 	- 3,778 	- 4,684 - 5,657 - 7,056 - 8,031 	Solde d.s operations as tItre des services 
	

28 

- 	- 4,903 	- 4,165 - 4,161 - 4,815 - 7,660 	Sold. Cu titre dis bias. ci ..rvicea 
	

29 

	

1 + 	93 + 	75 + 	46 + 	68 + 	86 	Traneferts net. 
	

39 

	

l4 - 4,810 - 4,090 - 4,115 - 4,747 - 7,774 	SOLDE TOTAL DO COMM C006MIT 
	

40 

	

note(s) 	Ia fin do tableau. 
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TASI.E 16. Canadian Balance of International Payments, Annual Historical Scri:s-c:c 

Capital Account(4) 

aetveen Canada and all countries 

intre le Canada at toua les pays 

AccI. 	 1971 	1972 	1973 	1974 	1975 	1976 	1977P 	1978P 	1979P 
No. 

millions of dollars - millions de dollars 

0 	Oirect investsent:(5) 

21 In Canada + 925 + 620 + 830 + 845 C 725 - 300 C 625 125 + 735 
25 Abroad - 230 - 400 - 770 - 810 - 915 - 590 - 740 - 2,010 - 1.855 

Forttolio transactions: 

Canadian securities: 
30 Outstanding bonds - 96 + 292 + 29 + 41 + 302 + 559 + 243 + 35 + 463 
31 Outstanding stocks - 142 - 59 - 24 - 112 + 5 79 - 91 - 396 + 360 
32 New issues + 1,191 + 1,722 + 1,323 + 2,423 + 5,038 + 9,026 + 5,916 + 6,591 + 5,104 
33 RetIrements - 845 - 603 - 738 - 626 - 851 - 931 - 937 - 1,191 - 1,719 

Foreign securities: 
35 Outstanding Issues + 252 + 278 -S 109 C 73 + 43 + 63 1-  169 + 44 - 276 
37 New issues - 68 - 65 - 61 - 39 - 72 43 - 41 - 21 - 112 
38 Retlreusnts + 12 + 31 + 21 + 12 + 12 + 59 + 96 + 19 + 46 

Loans and subscriptions - Government of 
Canada: 

40 Advances - 190 - 249 - 269 - 350 - 377 - 435 - 540 - 510 - 549 
44 Repayments + 36 + 37 C 43 + 39 + 34 + 18 + 36 + 262 + 33 

48 Colombia River Treaty + 24 - + 1 - - - - - - 

49 Export credits directly or indirectly at - 230 - 246 - 189 - 573 - 355 - 174 - 548 - BOB - 780 
risk of the Government of Canada 

50 Other long-Ear, capital transactions + 25 + 230 + 323 C 118 + 342 + 750 + 200 + 1,389 + 1,960 

E 	lbelasceofcspitaimoveaentainion:- * 
ter, forms 

0 	Resident holdings of short-term 
abroad: 

61 Chartered bask net foreign currency .4*5 + o17 - 3.3 - 3,3)4 + 389 941 5 1,30+ c 4,311 -* 4,300 
possition with non-residents 

65 Non-hank holdings of short-term funds - 551 - 189 - 176 + 1.590 - 217 - 346 - 685 - 547 + 384 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposito + 95 + 139 + 143 + 597 + 561 + 160 + 230 + 33 + 537 
72 Government demand iisbiiltiea -t- 50 + 27 + 77 + 45 - 4 + 7 + 172 + 54 + 214 
74 Treasury bills - 3 + 22 - 24 + 77 + 37 + 440 + 242 - 53 - 184 
75 Coercisi paper + 41 - 113 - 3 + 12 + 35 + 301 - 65 - 222 + 144 
76 Finance company paper - 39 - 50 - 23 + 138 + 168 + 20 + 42 + 128 + 126 
77 Other short-term paper + 75 - 18 + 166 - 70 + 147 + 213 + 243 + 150 + 462 
81 Other finance company obligations - 25 - 30 + 12 + 158 - 89 + 47 - 55 - 8 - 25 

82 Other short-tsrm capital transsctions - 18 + 47 - 382 + 117 + 493 + 198 - 1,167 - 1,845 + 2,195 

E 	2 Balance of capital movements in short- + 1,030 + 472 - 553 + 1,310 + 1,620 + 99 + 341 + 461 + 7,911 
term forms 

K 	3 TOTAL NET CAPITAL BALANCE + 1,694 + 2,060 + 75 + 2.351 + 5,555 + 8,022 + 4,729 + 3,740 + 11,121 

F 	TOTAL CURRENT AND CAPITAL ACCOUNT + 2,125 + 1,674 + 183 + 891 + 798 + 4,180 + 428 - 1,306 + 6.023 
BALANCE 

X 	Net errors and omissions - 1,348 - 1,455 - 650 - 867 - 1,203 - 3,658 - 1,849 - 1,993 - 4,323 

C 	Balance settled by Interarea transfer. - - - - - - - - - 

.3 	Allocation of Spacisl Drawing tights + 119 + 117 - - - - - - + 219 

1< 	Net official monetary movements: 

4 Official international reserves + 896 + 336 - 467 + 24 - 405 C 522 - 1.421 - 184 - 847 

5 Official monetary liabilities 	 - 	- 	- 	- 	- 	- 3,115 	+ 2,766 

NET OFFICIAL MONETARY MOVESIENTS 	+ 896 	+ 336 	- 467 	+ 	24 	- 	405 + 522 	- 1,421 	- 3,299 	6 1,94 

(1) Trade of Canada figures with certain valuation, coverage and timing adjuatments appropriate for balance of payments. 
(2) As used in the National Income and Expenditure Accounts. 
(3) Tao ,,ichheld on income distributions and sercice payments to non-residents. 
(4) A minus sign in Accounts 0, i, F, I and .3 indicates an outflow of capital from Canada and reprosents an increase in holdings of assets abroad,,:: 

reduction in liabilities to non-residents. 
(3) Excludes undiatriboted profits. 
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4c cnpuai(4) 

detoesn Canada and the United States 

Latra I. Canada at is. tstnUnis 

1971 	 1972 	1973 	1974 	1975 	1976 	1977 	1978 	1 979P 	 40 de 
comote 

millions of dollars - millions de dollars 

loventinenmunta directs(S): U 

+ 599 + 	457 	+ 470 + 	684 + 	588 - 	559 + 	479 - 	350 + 637 A. Caned. 21 

- 122 - 	149 	- 428 - 	524 - 	542 - 	257 - 	503 - 	931 - 877 A i'8traoger 25 

Cmsasrce den vateurs aobiilêrea: 

Vaieurn caned iennes 

- 74 - 	S 	- 29 + 	16 + 	38 + 	21 + 	48 + 	86 + 19 Obligations on circulation 30 

- 29 - 	145 	+ 21 - 	68 - 	8 - 	69 + 	100 - 	240 + 556 Actions an circulatIon 31 

+ 691 + 	1,007 	+ 989 + 1,816 + 3,433 + 5.663 + 2,935 + 4,380 + 2,551 N000elles 6.i.sionm 32 

- 649 - 	458 	- 428 - 	503 - 	666 - 	703 - 	648 - 	689 - 872 Rachatn 33 
Velours êtrangurn: 

+ 263 + 	253 	+ 91 + 	71 + 	41 + 	59 + 	135 + 	61 - 275 taissions an circulation 35 

- 26 - 	15 	- 7 - 	8 - 	18 - 	15 - 	12 - 	1 - 290 H000eilsa imlssions 37 

+ 6 + 	19 	+ 11 + 	8 + 	7 + 	40 + 	7 + 	7 + 8 kachaLa 38 

Prêt. at .ouscriptiona - Gouveroesent du 
Canada: 

- - - - - - - - - Avancea 40 

- - - - - - - - - Itesbourseaeota 44 

+ 24 - 	+ 1 - - - - - - TraltI do fleuve Coivabi 48 

- - 	6 	- 3 - 	46 - 	3 - 	5 + 	5 + 	13 - 159 Credit. 8 i'esportation conuentin dIrects- 49 
ant oo indirectesent sum risque. do 
Gouvarossent du Canada 

4 + 	101 	+ 446 + 	207 + 	422 + 	361 - 	224 + 	520 + 633 Autre. operations our capitsux B long 50 
terse 

di. .ouvs..nts da capitsue B long g 1 

.rc dis residents ds capitaum Btranger. D 
• court tens: 

• 1,20 ,- 	201 :1: + 	1,52, kS.. -1.1) * 	0*0 * 1,0*0 + L.dJ* co:LiOn nette on devises Ltrang8res des 61 
bsnques B charts vie-I-vts den non- 
rCsid,nt. 

+ 106 - 	89 	- 250 + 	172 - 	68 - 	161 - 	225 - 	256 + 108 Avoirs non bancaires de capltmua Ctrang.rs 65 
B court term. 

Avoirn des non-rdsidents our is Canada 
sous forms ds: 

+ 26 + 	8 	+ 49 + 	166 + 	70 + 	I + 	149 + 	156 + 143 D6p8ts on dollars 71 

- - - - - - - - - CrCances B vu. sur 1. gouvernesent 72 

- - 	1 	+ 2 + 	9 + 	1 + 	28 + 	147 - 	3 - 27 Bone do Trêsor 74 

+ 37 - 	113 	- 3 + 	11 + 	30 + 	304 - 	85 - 	233 + 160 lUsts de cosesrcs 75 

4 36 - 	52 	- 22 + 	116 + 	189 + 	18 + 	38 4 	120 + 143 gusts des sociBt8s de linancement 76 

4 76 - 	17 	4 167 - 	108 + 	153 + 	Ill + 	261 + 	151 4 386 Autras diets I court term. 77 

- 21 - 	30 	+ 10 + 	148 - 	91 + 	43 - 	51 - 	13 + 6 Autres engagements dis sociCtCe ds finan- 81 
cement 

4 81 - 	169 	- 287 + 	41 4 	336 + 	191 - 	960 - 	370 + 842 Autrem opIrsttosa our capitaum B court 82 
terms 

+ 1,867 - 	201 	- 605 + 1,628 + 2,104 - 	14 + 	156 4 1,638 + 3.597 Solds dma mouvemsnta 4. cspitaua B court g 2 
terms 

4 2.744 + 	858 	+ 529 + 3.281 + 5,396 + 4,522 4 2,478 + 4,494 + 5,528 TOTAL Di SOLOS NET 8118 CAPITAUX 8 3 

+ 2,658 + 	721 	- 305 + 1,751 + 	586 a 	432 - 1,637 - 	253 - 2,246 801.08 TOTAL Di) COMM COURAIIT 8? DI F 
CAPITAL 

Krrsurs at nsi..Innu nettea It 

- 1,598 - 	430 	- 124 - 1,916 - 1,154 - 	165 + 	438 - 	707 
Sold. rCgiC r*r transferte entre nones U 

Allocation de droits de tirage epécisux 

Mouve,nnnt, .00Ctsirss officials oats: K 

+ 1,060 + 	291 	- 429 - 	165 - 	568 + 	267 - 	1,199 + 	197 .. RCs.ross officisliss 4o liquidit8s inter- 4 
nat Ions!.. 

- - - - - - - - 1,157 .. EngagementS .os8talrsa officials 5 

• 060 + 	291 	- 429 - 	165 - 	568 + 	267 - 1,199 - 	960 -. I400V&4ENTS HONETAIRES OFFICIELS lETS 6 

.hif(r., do comesrce szt8rieur do Canada comportanc certain@ ajuste.encs de valeur, di portIa at de periods. 	cicaaaitCm per Is balance des p.iemsnts. 

- Tel qu'l figure dana lea cosptes nationaux dee revenue it dee dIpensea. 
Kotanusn fiscal.. out Is distribution de revenue at lee p.iements su litre dee services aux non-rCsid.nt.. 

lisna In. comptas 0, 1, F, I at J is algae mome represents one sortie de capitaux do Canada, soil om sug.mntation dee anita B l'Ctrangsr, no see 

diminution des engagements envers lea non-residents. 
Sans lea b&n&flcsa non rlpsrtis. 
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TABLE 17. Canadian Balance of lnteroatio,rnl Payment,, by Area 

Current Account - Not Seanoosily Adjusted 

At I :oii-.res icirnic 

Tons lea non-residents 

item 

Year 
I 	II 	III 	IV 

Acct. 	 AnnBe 
No. 

lilione 01 dollars - millions de dollars 

A 	Current receipts: 

I Merchandise exports (balance of payments 10,138 11,604 10.525 11,986 44,253 
basis)(l) 

Service receipts: 
4 Travel 192 542 979 312 2,025 

15 Interest and dinidends 172 254 210 238 874 
21 Freight and shipping 513 636 595 627 2,371 
23 Other service receipts 717 790 734 784 3,025 

28 Total service receipts 1,594 2,222 2,518 1,961 8.295 

29 Sub-total 	amporta of goods and 11,732 13,826 13,043 13,947 52,548 
servlces(2) 

Transfer receipts: 
30 inheritances and Slfrants' funds 137 172 242 139 690 
33 Personal and inacitutional re.ittsncea 76 85 B) 85 331 
38 Withholding tao(3) 122 153 96 163 534 

L dcrnh,.nd 	ce 	Lopor rc I boIOnO 	ot 	poyocccn 9,182 11 9,617 in, /10 4 	323 
basla)(l) 

Service payments: 
4 Travel 1,032 894 1,101 639 3,666 

15 Interest and dividends 914 1,069 980 1,569 4,532 
21 Freight and shipping 505 656 613 623 2,397 
23 Other service payments 1,075 1,177 1,123 1,235 4,610 
27 WIthholding tan(3) 122 153 96 163 334 

28 Total service payments 3,648 3,949 3,913 4,229 15,739 

29 Sub-'total, 	imports of goods and 13,430 15,163 13,730 14,939 57,262 
seroices(2) 

Transfer payments: 
30 Inheritsnceo and emigrants' funds 47 53 72 63 235 
33 Personal and institutional remittances 91 90 91 92 364 
37 Official contrIbutions 147 170 98 128 543 

40 Total current payments 13,715 15,476 13,991 15,222 58,404 

C 	Current account balance: 
I Merchandise trade + 	356 + 	390 + 	708 + 	1,276 s 	2,730 

Service transactions: 
4 Travel - 	840 - 	352 - 	122 - 	327 - 	1,641 
15 Interest and dividends - 	742 - 	815 - 	7714 - 	1,331 - 	3,658 
21 Freight and shipping + 	8 - 	20 - 	18 + 	4 - 	26 
23 Other service transactions - 	358 - 	387 - 	389 - 	451 - 	1,585 
27 Withholding tam - 	122 - 	153 - 	96 - 	163 - 	334 

28 folonce on 	nervico 	transactIon, - 	2,054 - 	1,727 - 	1,395 - 	7,268 - 	7,444 

40 TOTAL CURkENT ACCOUNT BALANCE - 	1.648 - 	1,240 - 	525 - 	888  

See footnote(s) at end of table. 



ptc courant - Non d6..laonr,a11a& 

United Stat.. 

ttats-Unis 
Dttail 

Year 

1 It 	III 	IV 
8008. 	 No do 

csepl. 

•Illions of dollars - .iliions do dollar. 

R.cettes courantee: A 

7,135 7,981 7,220 8,554 30,890 Exportationa do earchandisea (base do 1.. 1 
balance do. pai.,sonta)(1) 

Recetten an litre den services, 

140 403 751, 226 1,525 Voyages 4 

114 111 109 135 469 int6r9ts at dtvidondea 15 

261 317 287 315 1,180 Transport. 21 

291 353 296 345 1,285 Aotr.l recettes su litre den eervic.a 23 

806 1,184 1,448 1,021 4,459 Total do* recettes so litre do. service. 28 

1,941 9,165 8,668 9,575 35,349 Total psrtiel pour l'exportatton do buns 29 
at 4. e.rvtc.s(2) 

R.cettes do trenafert, 
18 28 30 24 100 Succession. at Cspltsux doe ii8raots 30 

43 53 53 51 202 Versesents 1 des partiruliers at tostitu- 33 
I Lona 

k,temr,, 	1 Lnrolcn(l) 18 

Paisoente so titra dee aarvice. 
671 579 653 377 2,280 Voyages 4 

617 790 108 1,229 3,404 Int&r8t. at dividends. 15 

295 377 339 351 1,362 Transports 21 

705 783 754 828 3,070 Autres psiemente au Litre do. servIces 23 
Retenues fi.caies(3) 27 

2,348 2,529 2,454 2,785 10,116 Total des paieesnta so litre dos services 28 

9,296 10,633 9,118 10,465 39,510 Total partlel pour i'i.portstion do biens 29 
at do servlces(2) 

Paiseanta do transfart: 
23 29 42 38 132 SuccssaionI at capitaux dee 8.lgr.nt. 30 

31 50 31 32 124 Vsr.eeent. I do@ porticuliers at Instltu- 33 
I toni 

- - - - - Contributions officielle. 37 

9,348 10,692 9,191 10,535 39,766 Total des peie..ots couraots 40 

Solde do csepts coursot, C 
+ 	189 - 	123 + 	556 + 	874 + 	1,496 Carc. do .srchandiss. 1 

Opirstions en titre des services, 
- 	531 - 	176 + 	103 - 	151 - 	755 Voyages 4 
- 	563 - 	679 - 	599 - 	1,094 - 	2,935 Iotlr8t. at dixidsodes 15 
- 	34 - 	60 - 	52 - 	36 - 	182 Transports 21 
- 	414 - 	430 - 	458 - 	483 - 	1,785 Autree opkrstiooa so litre des service. 23 

Retenuss fi.cales 21 

- 	1,542 - 	1,345 - 1,006 - 	1,764 - 	3,657 SnIde dos op8rattons so litre den servIces 28 

344 - 	1,444 - 	441 - 	845 - 	4,115 Situ 	IIJIAL 181 CUMPTE WUf'.Ni 4. 

loir note(s) 1 1. 	tn do tableau. 
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TABLE 17. Canadian Balance of Internati 

Current Account - Not Seasonally Adjunt 

Royaume-Uni 

item 

Year 
I 	II 	Ill 	IV 

Acct. 	 Ann6e 
No. 

millions of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise esports (balance of payments 456 498 473 482 1,909 

basis)(l) 

Service receipts: 
4 Travel 9 33 51 18 111 
15 Interest and divIdends 3 4 13 25 45 
21 FreIght and shipping 40 55 52 53 200 
23 Other service receipts 100 101 95 96 392 

28 Total service receipts 152 193 211 192 74d 

29 Sub-total, exports of goods and 608 691 684 674 2,657 
services(2) 

Transfer receipts: 
30 Inherituncen and 	immigrants' 	funds 18 21 24 23 66 
33 Feruonal and inotitotlonal remittances 11 11 12 13 47 
38 WIthholding tan(3) .. .. 

40 rotolcorrcni recciptu 437 723 720 710 2,790 

1 	lorchandioe '' -. 
bssls)(1) 

Service payments: 
4 Travel 52 106 144 70 372 
15 Interest and dividends 42 47 48 55 192 
21 Freight and shipping 38 57 56 54 205 
23 Other servics payments 76 85 83 84 328 
27 Withholding tam(3) .. .. 

28 Total service payments 208 295 331 263 1,097 

29 Sub-total, imports of goods and 507 643 651 582 2,383 
asrvices(2) 

transfer payments: 
30 Inheritances and emigrants' funds 6 7 13 8 34 
33 Personal and institutional remittances 10 10 10 11 41 
37 Official contributions - - - - - 

40 Total current payments 523 660 674 601 2,458 

C 	Current account balance: 
1 Merchandise trade + 157 + 150 + 153 + 163 + 	623 

Service transactions: 
4 Travel - 	 43 - 	 73 - 	 93 - 	 52 - 	 261 
15 Interest and dividends - 	 39 - 	 43 - 	 35 - 	 30 - 	 147 
21 Freight and shipping + 	2 - 	 2 - 	 4 - 	 1 - 	 5 
23 Other service transactions + 	24 + 	16 + 	12 + 	12 + 	64 
27 Withholding tax .. .. 

28 Balance on service transactions - 	 56 - 102 - 120 - 	 71 - 	 349 

29 Balance on goods and services + 101 + 	48 + 	35 + 	92 + 	274 

39 Net transfers + 	13 + 	15 + 	13 + 	17 + 	50 

40 TOTAL CURRENT ACCOI1IT BALANCE + 114 + 	63 + 	46 + 109 + 	33. 

S.e footnote(s) at end of table. 
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I - ,&n dsalsuflhidIks 

Other UC 

Aulrss popi do Is Ci 
D6toil 

Year 
I 	II 	111 	IV 

Ann6e 	 No  do 
compte  

•ltiien. of dollars - illtons de doilars 
 

Recedes coorandea, A 
603 726 646 745 2,720 Enportationa do aarcbar.dlsas (barne do is 

balance don pate.00tl)(1) 

Racettea .0 flIrt den servico; 
12 41 64 23 140 Voyages 4 
17 33 22 26 98 IntNrits or dividanden 15 
49 61 59 62 231 Tronnportn 21 
67 71 15 67 280 Autres recetten mu titro dos aervicas 23 

145 206 220 178 749 Total den recettea so titre dos soryices 28 

748 832 866 923 3,469 Total pertiel poor lexportatlon do biens 29 
at do servicea(2) 

Recettos de transfert: 
V 37 54 31 149 Soccessions at osplteux des iigrante 30 
16 16 16 17 65 V.rs..ertts S des particulters at tastitu- 33 

t ions 
-. &et00005 fiscsina(3) 38 

tat ions 	do 	warct;anII,on 	(icisedo 	Ia 

;lance den paiesents)(1) 

Paieaents mu litre des sorvic..: 
52 79 148 66 345 Voyages 4 

138 158 162 195 653 lnc4r&ts at dividendes 15 
38 49 47 47 181 Transports 21 

116 134 125 137 512 Andres pslesents at. titrs des sarvlcss 23 
R.t.noas fiscales(S) 27 

344 420 442 445 1,691 Total dos psiesents en titro doe services 28 

866 1,050 1,139 1,013 4,070 Total partial pour l'i.portation do bl.ns 29 
at do service.(2) 

Pslesents do traunfert: 
5 5 5 4 19 Successions at captIous des baigrante 30 

10 11 11 11 43 Verne#aents S den particuliors at institu- 33 
lions 

- - - - - Contributions officielioe 37 

881 1,066 1,155 1,030 4,132 Total des paisoents conrad. 40 

Solde do csepte courant: C 
+ 	81 + 	96 - 	11 + 	175 + 	341 Coorce do .src4andises 

Op4rations mu litre do. asrvice.: 
- 	40 - 	38 - 	84 - 	43 - 	205 Voyages 4 

121 - 	125 - 	140 - 	169 - 	555 intSrSt, at dividende. 15 
+ 	11 + 	12 + 	12 + 	15 + 	50 Transports 21 
- 	49 - 	43 - 	50 - 	70 - 	232 Autres op8raclons so ditre des services 23 

Retenues fiscales 27 

- 199 - 	214 - 	262 - 	267 - 	942 Sold* des opNrations so titre des services 28 

18 - 	118 - 	213 - 	92 - 	601 Snide au litre des biens at services 29 

, + 	37 + 	$4 + 	33 + 	152 Transferts nets 39 

#0 - 	81 - 	219 - 	59 - 	449 SOLDR TOTAL DO COMM 0)UTAIfT 40 

• 	r onto(s) S Is fin do tsbleao. 
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TABLE 17. Canadian Salance of 1nterntionsl Payments, by Area, 

Current Account - Not Seasonally Adjusted 

Japan 	 uti:cr OiLS 

Japon 	 Autrea pays do l'OCD 

Item 

Year 
I 	it 	III 	IV 	 I 	II 	III 

Ac. 	 405.60 
No. 

millions of dollars - millions de dollars 

A 	Current receipts: 
I Merchandise exports (balanca of payments 578 686 600 561 2,425 323 332 275 

basi,)(i) 

Service receipts: 
4 Travel 5 11 17 12 45 6 22 30 
15 Interest and dIvidends 2 1 1 1 5 5 5 17 
21 FreIght and shipping 58 64 64 61 247 29 39 37 
23 Other service receipts 15 15 16 18 64 24 31 30 

28 Total sarolce rscelpts 80 91 98 92 361 64 97 114 

29 Sub-total, esporte of goods and 658 777 698 653 2,786 387 429 389 
servicea(2) 

Transfer receipts: 
30 Inheritances and iemigrant.' funds - 2 1 1 4 10 7 10 
33 Fersnxal and institutional re.ittsncee - 1 - - 1 2 2 2 
38 Withholding tax(3) .. .. .. .. 

40 Total current rerei . Y 658 780 699 654 2,791 399 438 401 

er 	I:nd:ce 	laporic 	(bianc ci 	paynectc 505 454 423  
baaia)(i) 

Service payments: 
4 Travel 16 8 5 8 37 53 51 70 
15 Interest and dIvidends 3 5 7 5 20 21 27 24 
21 FreIght and shipping 22 34 34 34 124 40 52 50 
23 Other service payments 15 17 17 18 67 55 61 55 
27 Withholding tax(3)  

28 Total service payments 56 64 63 65 248 169 191 199 

29 Sub-total, 	imports of goods and 461 512 496 563 2.022 459 512 501 
services (2 

Transfer payment.: 
30 Inheritances and emigrants' fund. 1 - - 1 2 3 3 3 
33 Personal and intttutionsi remittances 1 1 1 - 3 6 6 5 
37 OffIcial contributions - - - - - .. - - 

40 Totsl torrent payment. 463 513 487 564 2,027 468 521 509 

C 	Current account balance: 
I Merchandise trade + 173 + 238 + 177 + 63 + 651 + 	33 + 	11 - 	27 

Service tranasctiona: 
4 Travel - 	11 + 	3 + 	12 + 4 + 8 - 	47 - 	29 - 	40 
15 interest and dividends - 	I - 	4 - 	6 4 - 15 - 	16 - 	22 7 
21 Freight and shipping + 	36 + 	30 + 	30 + 27 + 123 - 	11 - 	13 - 	13 
23 Other service transactions - - 	2 - 	1 - - 3 - 	31 - 	30 - 	25 
27 Withholding tan •' .. '' '' 

28 Balance on service tranmactions + 	24 + 	21 + 	35 + 27 + 113 - 105 - 	94 - 	85 

29 dalance on goods and services + 197 + 265 + 212 + 95J + 764 - 	72 - 	83 - 112 

39 Net transfers - 	2 + 	2 - - - + 	3 - + 

40 TOTAL CURRENT ACCOUNT BALANCE + 195 + 267 + 212 + 90 + 764 - 	69 - 	83 - 104 

See footnote(s) at and of table. 



pLo courant - Non dêsaisonnallsO 

Other OECD 	All Other countries 

Autres pays l.a I'UCDf 	Tone lea nutros pays 

D8taIl 

Year 	 Year 

IV 	1 	11 	111 	IV 
Ann8e 	 Mn8e 	 80 do 

co-ott 

alumna of dollars - millions de dollars 

Rocettes couranres: A 

281 1,211 1,043 1,381 1,311 1,363 5,098 taportations do .oarchandi.es (base de Is 1 
balance des paieusents)(l) 

Recedes so litre des services: 

10 68 20 32 61 23 136 Voyages 4 

5 32 31 100 48 46 225 lntér8ts at divldendea £5 

37 142 76 100 96 99 311 Transports 21 

32 117 220 219 222 226 887 Andrea racettes an titra des services 23 

84 359 341 451 427 394 1,619 Totul des recettes an titre des services 28 

365 1,570 1,390 1,832 1,738 1,757 6,717 Total partiel pour l'exportstion de biens 29 
at de servlce.(2) 

Recettes de transfert: 

16 43 64 77 123 44 308 Successions at capiteOs des isaigranta 30 

2 8 2 2 2 2 8 Verseaents S des particullers at lostltu -  33 
tlons 

Retenues fiscale.(3) 38 

portOt loon de marchu::dloes k bane do 	L 
hulance des paiensnts)(i) 

Psiesents an titre des services: 
40 214 188 71 81 78 418 Voyages 4 

31 103 33 42 31 54 160 Int6r8te at divldsodea 15 

51 193 72 87 87 86 332 Transports 21 

60 231 108 97 89 108 402 Antres psieseots an titre des servIce. 23 
Ratenues flscales(3) 27 

182 741 401 297 288 326 1.312 Total des paieaonts an titre des services 28 

519 1,991 1,721 1,660 1,739 1,632 6,752 Total partial pour l'laspsrtstton de biens 29 
St de servicee(2) 

Paie,seots de trenafert: 
3 12 9 9 9 9 36 Successions et capitaux des Suslgraots 30 

5 22 33 32 33 33 131 Verneasnts S des particuliers at instits 33 
Lions 

- - 147 170 98 128 543 Contributions officielles 37 

527 2,025 1,910 1,871 1,879 1,802 7,462 Total des paie.ecats courents 40 

Solde do cnopte courast: C 
- 	56 - 	39 - 	277 + 	18 - 	140 '0 	57 - 	342 Cn.erce de sarcbsndises 1 

OperatIons so tltre des services: 
- 	30 - 	146 - 	168 - 	39 - 	20 - 	55 - 	282 Vnyogos 4 

- 	26 - 	71 - 	2 + 	58 + 	17 - 	8 + 	65 lnt6r8ts at dleidendes 15 
- 	14 - 	51 + 	4 + 	13 + 	9 + 	13 + 	39 Transports 21 
- 	28 - 	114 + 	112 + 	122 + 	133 + 	118 + 	485 Autres op8ratioos so litre des services 23 

Retenues ftscalea 27 

- 	98 - 	382 - 	54 + 	154 + 	139 + 	68 + 	307 Solde des operations no titre des servIces 28 

154 - 	421 - 	331 + 	172 - 	1 + 	125 - 	35 Solde as titrs des biens at services 29 

, 
10 + 	17 - 	123 - 	132 - 	15 - 	124 - 	394 Transierts nets 39 

44 - 	404 - 	454 + 	40 - 	16 + 	1 - 	429 SOLDE TOTAL 00 COMPFE 001711,211 40 

jr note(s) 5 Is fin do tableau. 



411 non-residents 

bus lea non-residents 

Year 
II 	III 	LV 

OLe 1. 	 Ann8e 

11:ru - rho::: 0, 2oh!.:r 	- 	 - 

rohandise exports (balance of payments 11,847 13,609 12,509 14,787 52,752 
banjs)(l) 

--mice 	receipts: 
.r,:vel 218 619 1,166 375 2,378 
Ovrnst and divIdends 213 344 348 303 1,208 

:r.ight and chipping 552 719 692 756 2.719 
.1 Other service receipts 856 918 93U 992 3.696 

.0 Total service receipts 1,839 2,600 3,136 2,426 10,801 

.9 :1:4-total, 	exports of 	goods and 13,686 16,209 15,645 17.213 62,753 
uervices(2) 

r,i::sfer 	receipts: 
C: I::h:orttsnces 	and 	immigrants' funds 131 154 201 130 616 

irnongi and institutional 	resittancem 91 95 98 104 388 
:0 .. : :hholding 	tan(3) 132 149 96 205 4. 

1 	Cur rev I 	rmemlp:u 14,04: 1m,elJ? I ". H,0 7,.':. 

• .rel:andtne 	imports 	(bai.,nce 01 payments 10,771 13,108 11,498 13,774 49,151 
hr,sls)(1) 

eruice payments: 
• Ir-el 1,141 1,037 1,193 713 4,08,4 

14 Interest and dividends 1,109 1,230 1,181 2,187 5.707 
Freight and shipping 517 689 650 733 2,589 

_o Other service payments 1,259 1,427 1,443 1,600 5,729 
.17 Withholding tsm(3) 132 149 96 205 582 

.18 Total service payment. 4,158 4,532 

So4-re1 . 

	

Mp-t, 

4,563 5,438 18,691 

.1° 14,929 7.640 Ic,' 	'.1 19,.. 

0,1 19 ii, .142 
ii Peruonol 	and 	::ui1t::Liun1 	remittances 95 95 95 95 380 
37 Official contribs,tion. 447 146 157 160 910 

40 Total correot pyments 15,527 17,943 10,342 19,53u u9, 181: 

:10 0 	401 10,1 1,011 :001 

Service transactions: 
4 Travel - 	923 - 	418 - 	27 - 	338 - 	1,706 
4 interest and dividends - 	896 - 	886 - 	833 - 	1,884 - 	4,499 
I Freight and shipping + 	35 + 	30 + 	42 + 	23 + 	130 

.13 Other service tra:,aactions - 	403 - 	509 - 	513 - 	608 - 	2,033 
27 WIthholdIng tax - 	132 - 	149 - 	96 - 	205 - 	582 

Iv salance on service transactions - 	2.319 1,932 - 	1,427 - 	3,012 - 	8,690 

29 Balance on goods and services - 	1,243 - 	1,431 - 	416 - 	1.999 - 	5,089 

:9 Net transfers - 	244 + 	95 + 	74 3 	118 + 

-'1 TOTAL CURAZWf ACCOUNT BALANCII - 	1,487 - 	1,536 - 	342 
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sI 18. Nalance casadienne des palesents Intersationsux, per cone, 1978 

re courant - Non désaisonnalisN 

• rrr red State. 

tats-Unis 

- 	 Ddtail 

Year 

I 	 Ii 	 ill 	 iv 
Ami4n 	 No the 

CO.DtC 

aillioneof dollars - 11lionn dv dollar. 

Recedes courantes: A 

8,520 9,580 8,599 10,424 37,123 Exportations do serchsndises (base do Ia 
balance des psie,snts)(I) 

Recettes so cUre des servIce,: 

154 406 832 258 1,650 Voyage. 4 

117 124 123 143 507 Iot9r8ts at diuldendes 15 

282 341 325 370 1,318 Transports 21 

331 379 361 401 1,472 Autres recede, so tltre des services 23 

884 1,250 1,641 1,172 4,967 Total dea recetcee so tltre des service. 28 

9,404 10,830 10,240 11,596 42,070 Total partlel pour l'exportation de biens 29 

at de snrvlces(2) 

Recettes do 	transfert: 

19 31 30 25 105 SuccessIOns et cspltux den l,slgra::ts 30 

52 57 59 64 232 Versesents A des particuliers at 	instltu- 33 
tlons 

Retssues ftscales(3) 38 

74 11,910 3?'3 1 	605 47,407 Told 	 lie:. 	rr,ee tree 	eorrr,,ntr'e 44 

/,41:) 9,512 4,95)1 9,902 3.,0Si L. 	l,oi,ele 	e,r, 	lIce:. 	4leiee 

balance don pslenents)(i) 

Paleinents so tiUe des services: 

760 657 697 439 2.553 Voyage, 4 

802 890 853 1 1 716 4,261 lotOrOts at dlvldendes 15 

304 390 353 424 1,471 Transports 21 

797 921 951 1,049 3,718 Autras paie.ents as cUre den services 23 
Retenses flscales(3) 27 

2,663 2,858 2,854 3,628 12,003 Total des palexents as tltre dos sarotcea 28 

10,173 12,368 10.816 13,530 46,885 Total p.srtiel poor l'isportation do bless 29 
at de servicen(2) 

Psiersent, de transfert: 

32 37 40 37 146 Saccessions at capitauc des batgrants 30 

31 31 30 31 123 Vsrssaenta S des psrticullers at Institu- 33 
tlons 

- - - - - ContributIons off idaho, 37 

10,236 12,436 10,884 13,598 47.154 Total do, psiements courests 40 

bide du cpte courant: C 

+ 	1,010 + 	70 + 	639 + 	522 + 	2.241 Conerce de earchandtses 

Operations so titre des services: 

- 	606 - 	251 + 	135 - 	181 903 Voyages 4 

- 	685 - 	766 - 	730 - 	1,573 - 	3,754 Int6rbts at dlvidesde. 15 

- 	22 - 	49 - 	28 - 	54 - 	153 TranspOrts 21 

- 	466 .' 	542 - 	590 - 	648 - 	2,246 Aotres opNratioss so titro des services 23 
Retenues ftscsies 27 

- 	I 	779 - 	1,600 

14 

- 	1,213 

- 	., 	, 

- 	2,456 

-- 	- 

- 	7,055 

-- 	I,' 

Solde 	due 	spIral lons 	:9 	tl:r,' 	dcc 	ocrul i,,, 

,..l,.,• 	ri:,- 	I 	 :1. 	jr- 	•-: 	- - i 

ZN 

761 - 	1,518 - 	555 - 	1,913 - 	4.747 SlIDE TOTAL DO m.X0'fPt6 COUTAST 40 

Voir note(s) 5 1.& fin dn tableau. 



- 70 - 

TABLE 19. Canadian Balar,ce of lnternatiorn 	.n- 	hr..197, - 

Current Account - Not Seasonally Adjusted 

United Kingdom 

Royaume-Uni 

item 

Year 
I 	II 	iii 	IV 

Acci. 	 Ann6e 
No. 

millions of dollars - millions de dollaro 

A 	Current receipts; 
1 lerchandise exports (balance of payments 483 566 453 484 1,986 

baais)(l) 

Service receipts: 
4 Travel 11 54 83 25 173 
15 Interest and dIvidends 7 7 17 55 86 
21 Freight and shIpping 41 61 56 59 217 
23 Otter sernice receipts 108 103 120 112 443 

28 Total service receipts 162 225 276 251 919 

29 Sub-total, eaports of goods and 650 791 729 755 2,905 
services(2) 

Transfer receipts: 
30 Inheritances and immigrants' funds 22 26 26 24 910 
33 Personal and institutional remittances 15 15 15 16 61 
38 Withholding tax(S) .- .. .. 

40 Total current receipts 687 832 77U 775 3,064 

dir: 	it. 	J..m]eIi is: 
I 	Me rclia::d toe 	imports (baiance of payments  

basis) (1) 

Service payments: 
4 Trevel 49 100 156 66 371 
15 Interest and dinidends 40 46 43 93 222 
21 Freight and shipping 36 58 57 61 212 
23 Other service payments 90 101 104 109 404 
27 Withholding tan(3) ,. 

28 Total service payments 215 305 360 329 1,209 

29 Sub-total, 	Imports of goods and 579 759 721 764 2,825 
services(2) 

Transfer payments: 
30 inheritances and emigrants' 	funds 6 7 10 11 34 
33 personal and institutional remittances 11 12 12 11 46 
37 Official contributions - - - - - 

40 Total currant paymentn 596 778 743 788 2,905 

C 	Current account balance: 
I Merchandise trade + 119 + 112 + 	92 + 	47 + 	370 

iervice transactions: 
4 Travel - 	38 - 	46 - 	73 - 	41 - 	198 
15 Interest and dividends - 	33 - 	39 - 	26 - 	38 136 
21 Freight and shipping + 	5 + 	3 - 	1 - 	2 + 	5 
23 Other service transactions + 	18 + 	2 + 	16 + 	3 + 	39 
27 Withholding tax .. .. 

28 Balance on service transactions - 	48 - 	80 - 	84 - 	78 - 	290 

29 Balance on goods and services + 	71 + 	52 + 	8 - 	31 + 	80 

39 Net transfers + 	20 + 	22 + 	19 + 	18 + 	I: 

40 TOTAL CVIIItENT ACCOUNT gALANCE + 	91 + 	54 + 	27 - 	13 + 	Ui 

See fontnnie(s) at end of table. 
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:EAU 18. Balance canedienne des p.iesents internatlonaux, par zone, 1978 - suite 

:te couranl - Non d6s.1.onnslls& 

}Ll:er EEC 

Autres pays de Is cti 
Dgtail 

Year 
I 	 II 	 111 	 LV 

Ann8e 	 440 de 
couple 

•iiltona of dollar. - .illione ds dollars 

cettes ceurantes, A 
639 732 657 911 2.939 Exportation. de .arch.ndi..s (bane de 1.s 

balance des paie.ents)(l) 

Recettes su titre des service.: 
18 69 95 30 212 Voyages 4 

28 39 27 36 130 lnt*r8ts at divIdends. 15 
57 74 72 82 285 Transports 21 
75 84 74 86 319 LoIres recettes au titr. dee service. 23 

178 266 268 234 946 Total des recedes Cu tltre dec aervic.. 28 

817 998 925 1,145 3,885 Total pertlel pour l'.xportation de blens 29 
at ds sorvices(2) 

kecettes de 	transfert: 
23 31 41 21 116 Successions at capitaux des iaigrants 30 
19 19 20 19 77 Versesento I des perticuilers at instltu- 33 

I ions 
Retenve. fi.cal.6(3) 38 

I 
ii) 473 3,u9J m1rt1io:o. 	d 	r::..::dLuc 	bce 	d 	i 7 

balance des p.ie.ents)(l) 

Pai.uenl* a,, litre das .ervica. 
54 86 152 63 355 Voyage. 4 

186 196 194 225 801 IatIr8ts at dlvldend.s 15 
43 56 55 58 212 Transports 21 

134 148 145 170 597 Lucre, psle.ents ao litre des services 23 
Retenu*s ilscal.e(3) 27 

417 486 546 516 1,965 Total des pale.ents su ticre des services 28 

1,076 1.269 1,321 1,389 5,055 Total partial pour l'lnportat1on ds bien. 29 
at de .ervices(2) 

Paie..ota de Iranafert: 
5 5 5 6 19 Succession, at captcau. des 8aigraste 30 

11 11 11 12 45 V.re.aents 1 dcc particuliers at instIl,,- 33 
ties. 

- - - - - ContributIon. officl.11es 37 

1,092 1,285 1,337 1,405 5,119 Total des paiesent. courants 40 

Sold. du Capt. courant: C 
- 	20 - 	51 - 	118 • 	38 - 	151 Cerce de .archandts.. 1 

Op&ratlonn su litre d.c service,: 
- 	36 - 	17 - 	57 - 	33 - 	143 Voyages 4 
- 	158 - 	157 - 	167 - 	189 - 	671 tnt8rêts at dividend.. 15 
+ 	14 + 	48 + 	17 + 	24 + 	73 rrsnoports 21 
- 	59 - 	64 - 	71 - 	84 - 	278 Autres opirations so 11cre des service. 23 

Relenues fiscal.. 27 

- 	239 - 	220 - 	278 - 	282 - 1,019 Sold* des op&r.dlona so titre des services 28 

- 	259 - 	271 - 	396 - 	244 - 1,170 Sold. Cu litre dee bi.n. at services 29 

+ 	34 + 	45 + 	24 + 	129 Trsnsferts nets 39 

- 	237 - 	351 - 	220 - 1,041 801.0€ TOTAL DO DOMPTE OOUTAXT 40 

ir 	IC(s) I la fin du tableau. 
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TABLE 18. Canadian Balance of International Payments, by Area, 1978 - Continued 

Current Account - Not Seasonally Adjusted 

Japan 	 Other OECD 

Japan 	 Autres pays de 1'OCD 

Item 	 - 

Year 
1 	II 	III 	1V 	 I 	It 	III 

Acct. 	 SenSe 
No. 

millions of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise exports (balance of payments 678 798 737 579 2,792 275 326 281 

basis)(1) 

Service receipts: 
4 Travel 8 19 34 8 69 10 24 38 
15 Interest and dividends 2 1 1 1 5 17 5 8 
21 Freight and shipping 57 76 75 67 275 30 47 44 
23 Other service receipts 17 18 19 19 73 30 32 33 

28 Total service receipts 84 114 129 95 422 87 108 123 

29 Sob-total, exports of goods and 762 912 666 674 3,214 362 434 404 
aervices(2) 

Transfer receipts: 
30 Inheritances and Omnigrauta' foode 1 1 - 2 4 7 10 9 
33 Peraonai and instltutlonal remittances 1 - - - 1 2 2 2 
38 Withholding tax(3) .. .. .. .. .. 

40 Total current receipts 764 913 866 676 3,219 371 446 415 

(h.:1:. I I 
ba1n)(1 ) 

Service payments: 
4 Travel 9 10 8 10 37 63 68 95 

15 Interest and dividends 13 4 if, 5 38 31 34 36 
21 Freight and shipping 20 32 33 33 1i8 39 52 52 
23 Other service payments 21 23 25 28 97 62 76 68 
27 Withholding taa(3) .. .. .. .. .. 

28 Total service payments 63 69 82 76 290 195 230 251 

29 Sob-total, 	imports of goods and 574 649 649 668 2,540 512 562 626 
aervices( 2) 

Transfer payment.: 
30 inheritances and migrants' funds - - 1 1 2 3 3 3 
33 Personal and Institutional remittances 1 - 1 - 2 6 6 5 
37 Official contributions - - - - - - - - 

40 Total current payments 575 649 651 669 2,544 521 591 634 

C 	Current account balance: 
I .'Serchandisa trade + 167 + 218 + 170 - 13 + 542 - 	42 - 	26 - 	94 

Service transactions: 
4 Travel - 	1 + 	9 + 	26 - 2 + 32 - 	53 - 	44 - 	57 
15 Interest and dividends - 	11 - 	3 - 	15 - 4 - 33 - 	14 - 	29 - 	28 
21 Freight and shipping + 	37 + 	44 + 	42 + 34 + 157 - 	9 - 	5 - 	8 
23 Other service transactions - 	4 - 	S - 	6 - 9 - 24 - 	32 - 	44 - 	35 
27 Withholding tan .. '. 

28 balance on service transuctions + 	21 + 	45 + 	47 + 19 + 132 -108 -122 -128 

29 Balance on goads and services + 188 + 263 + 217 + 6 + 674 - 150 - 148 - 222 

39 Net transfers + 	1 + 	I - 	2 + 1 + 1 - + 	3 + 	11 

40 TOTAL CURRZNT ACCOUNT BALANcE + 189 + 264 + 215 + 7 + 675 - 150 - 145 - 219 

See footnotsa) at end of table. 



MAW 

.42 18. lolance cenadienne des paieaente internatlonaux, par zone, 1978 - suite 

courant - Non dksaiso,u,alis& 

OECD 	 411 other countries 

AutrsI pays dv I'UCD9 	Tons lee autres pays 

Detail 

	

Year 	 Year 

IV 	 1 	 ii 	 111 	 IV

Annfe 	 Ann8e 	 NO  dv 
cnspte 

iii[ions of dollars - •iillons de dollar. 

Recettes courantee; 	 A 

391 1.213 1,252 1,607 1,782 1,998 6,639 inportations dv earchendias. (base dv Ia 	 1 
bolonce den p.ie.ento)(i) 

Recetteu au Litre des services: 

15 87 17 47 84 39 187 Voyages 	 4 

9 39 42 168 172 59 441 Int8r8ts et dividendas 	 15 

47 168 85 120 120 131 456 Transports 	 21 

34 129 295 302 323 540 1,264) Autres racettes Cu Litre des ..rvices 	 23 

105 423 439 637 699 569 2,344 Total des recettas so litre deC service. 	 28 

496 1,696 1,691 2,244 2,481 2,567 8,983 Total partial pour lexportation 44 biens 	 29 
at dv .ervicei(2) 

kecettea dv 	transfert; 

14 40 59 55 95 44 253 Successions et cupltaux dee im,slgrante 	 30 

3 9 2 2 2 2 8 Versesents 8 des perticuiiero at 	inetttu- 	 33 
Lions 

Retenuas fiscale.(3) 	 38 

513 1,745 1,752 2,301 2,578 2,613 9,244 Total des recetLse_c.te! 	 40 

PeLe.ents au Litre des service.: 
41 267 206 116 85 94 501 Voyages 4 

65 166 37 60 39 83 219 Iut6r8ts et dlvidendes 13 

54 197 75 101 100 103 379 Transports 21 

75 281 155 158 150 169 632 Autres paieesnts so LItre des servIces 23 
Retonues tiscales(3) 27 

235 911 473 435 374 449 1,731 Total des pis.ant. so  Litre des servIces 28 

640 2,360 1883 1,864 1,834 2,014 7,595 Total partial poor i'lvportstioe de bless 29 
at de servicea(2) 

P*le.ents dv trsn.tvrt: 

3 12 10 10 10 10 40 Successions at capitsun dv. 44igrssts 30 

5 22 35 35 36 36 142 Versevente I dee parilculiere at institu- 33 
Lions 

467 146 157 180 910 Contributions officiallea 37 

648 2,394 2375 2,055 2,037 2,220 8,687 Total dvs peleseate co'urants 40 

bide do cospLe coursut; C 

- 	14 	- 176 - 	158 + 178 + 	322 + 433 1- 	 775 Cosearce de varchandises 

Operations Lu Litre des services: 
26 	- 180 189 - 69 - 	1 - 55 - 	314 Voysges 4 

56 	- 127 + 	5 + 108 + 	133 - 24 + 	222 totlr5te at dividendes 15 

- 	7 	 - 29 + 	10 + 19 4 	 20 4 28 + 	77 Transports 21 
- 	41 	 - 152 + 	140 4 144 + 	173 + 171 4 	 628 Autros operation, so Litre des service. 23 

Retenusa tiscale. 27 

- 130 	- 488 - 	34 4 202 4 	 325 + 120 + 	613 Soide des operatIons au Litre des service. 28 

- 144 	- 664 - 	192 + 380 4 	 647 + 553 4 1,388 Selde vu Litre des biena at services 29 

15 - 	431 - 134 - 	106 - 160 - 	831 Transterts sets 39 

9 	

+ 

45 	- 649 - 	623 4 246 + 	541 + 393 4 	 557 SOLOR TOTAL DO COHP'CR COUTANT 40 

note(s) C is tin du Laniesu. 
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oorrent Account - Seasonally Adjuated 

1977 

I tea 

Acct. 	 I 	 11 	 III 	 IV 
No. 

millions of dollar. - millions de dollars 

A 	Current receipts: 

1 MerchandISe exports (balance of payments 
ba.l.)(l) 

Service receipts: 
4 rrevel 
15 Interest and dividenda 
21 Freight and shippIng 
23 Other service receipt. 

28 Total service receipts 

29 inb-totl, exports of goods and 
services(2) 

Trans icr receipt.: 
30 Inheritances and immigrant,' funds 
33 Personal and institutional remittances 
38 WithholdIng tax(3) 

40 Total current receipt. 

10.408 10,938 11,021 11.886 

492 510 501 522 
199 225 222 228 
578 586 598 609 
711 781 749 784 

1,980 2,102 2.070 2,143 

12,388 13,040 13,091 14,029 

172 173 190 155 
76 85 85 85 

141 132 136 125 

12,777 13,430 13,502 14,394 

B 	Current pxy:r - I. 
I Merchandin 

banie)(l ) 

Service payments: 
4 Travel 
15 Interest and dividend. 
21 FreIght and shipping 
23 Other service payments 
27 WithholdIng tax(S) 

28 Total service payments 

29 Sub-total, imports of goods and 
aeroics(2) 

Transfer payment.: 
30 InherItances and emigrants' funds 
33 Personal and inatltutlonal remittances 
37 Official contribution. 

40 Total current paysent. 

888 901 946 931 
1,030 1,132 1,159 1.211 

586 594 616 601 
1,096 1,129 1,153 1,252 

141 132 136 125 

3,741 3,888 4,010 4,100 

13.714 14,300 14,516 14,732 

53 55 65 62 
91 90 91 92 
138 144 116 145 

13,996 14,589 14,788 15,031 

C 	Current account balance: 
1 Merchandise trade + 	435 + 	526 + 	515 + 	1,254 

Service transactions: 
4 Travel - 	396 - 	391 - 	445 40 
15 Interest and dinidend. - 	831 - 	907 - 	937 - 	983 
21 Freight and shippin8 - 	8 - 	8 - 	18 + 	8 
23 Other nervice transactions - 	383 - 	348 - 	404 - 	448 
27 Withholding tax - 	141 - 	132 - 	136 - 	125 

28 Balance on .trvice transactions - 	1,761 - 	1,786 - 	1,940 - 	1,957 

29 Balance on good, and service. - 	1,326 - 	1,260 - 	1,425 - 	703 

39 Net transfer. + 	107 + 	101 + 	139 + 

40 TOTAL CURRENT ACCOUNT dALANCE - 	1,219 - 	1,159 - 	1,286 - 

(1) Trade of Canada figures with certain naluation, coverage and timing adjustments appropriate for balanca of payment.. 

(2) An used in the National 1ncx and Expenditure Accounts. 
(3) Tam withheld on income distribution, and service payments to non-rnsidanf.. 



apt. cour.nt - Cilfire. d&saiaoanalisét 

1978 

I 	 II 	 111 	IV 	 N°de 
cpte 

•fllios of dollars - •illiOns de dollars 

tecette. courautee: A 

11,931 12,959 13,267 14,595 Eeport.tions d. serchandisas (baa. de is 1 
balance d.c p.Ie.ent.)(l) 

Kecetts* mu litre doe cervices: 

563 577 605 633 Voy.goa 4 

240 317 358 293 lnt6r8ts at dinid.ndes IS 

623 664 694 738 Ir.n.ports 21 

846 908 946 996 Autres recedes an dIre des service. 23 

2,272 2,466 2,603 2,660 Total den r.cettea an litre des servIces 28 

14.203 15,425 15,870 17,255 total p.rliel pour l'.xportation 4. biens 29 
cc da .ervtcea(2) 

Recettes de tronefert: 

167 157 146 146 SuccessIons at cepitsex des iigrancs 30 

91 95 99 104 Versosants 8 des particollers it iu.tltu 33 
lions 

152 131 139 160 Retenues fiscales(3) 38 

14,613 15,808 16,253 17,665 Total dsa recette. coerences 40 

cents coursot.: B 
rr,tioue de .mrch.s41s.. (bs.. 4. Is I 
l:nce des psie..nts)(1) 

wrote an litre dee services: 
4 

:rVta cc dividends. 15 

603 l,ib 652 Vrnoport. 21 

1,278 1,377 1,478 1,596 Andrea pmie.cnts an litre due servIce. 23 

152 131 139 160 Ret,oues ti.cslss(3) 27 

4,212 4,481 4,678 5,280 Total dee psiesento an litre dee service. 28 

15,054 16,692 17,185 18,911 Total partiel pour l'i.portation 4. blene 29 
at 4. services(2) 

Patseende de trenafert: 
62 65 61 65 Successions at cspit.ue dam 8.igrant. 30 

95 95 95 95 V.rseesnts S des psrticull.rs at iflstltU 33 
lions 

434 118 178 180 Contributlone officiellea 37 

15,645 16,970 17.519 19,251 Total d.c paiaa.nts constant. 40 

Snide do Capt. courant: C 
+ 	1.129 + 	748 + 	740 + 	964 Coerce de ..rchandisea 1 

Op6rations an litre des services: 
- 	419 - 	469 - 	428 - 	390 Voyage. 4 
- 	997 - 	984 - 	1,018 - 	1,500 Intêr&ts at dividu.da. 15 
+ 	20 + 	38 + 	42 + 	30 Transports 21 
- 	432 - 	469 - 	532 - 	600 Autree op8ratione ass litre des service. 23 
- 	152 - 	131 - 	139 - 	160 Retenues ftecalee 27 

- 	1,980 - 	2,015 - 	2,075 - 	2,620 bIde dee op2ratione an litre des servIce. 28 

- 	851 - 	1,267 - 	1,315 - 	1,656 Sold* ass litre des bEans at service. 29 

181 + 	105 + 	49 + 	70 Traneferts sets 39 

, 032 - 	1,162 - 	1.266 - 	1,586 SOLOS TOTAL 00 COMM COUTAIIT 40 

hf ire. do coerco ext8rieur do C.nada cosportaot c.rt.ins .jeacesants de valeur, de port9e St de pSriod., s4c.eeit8s per is balance dee 
airsente. 
:,.1 qu'il 	figure dane lea co.pces natlonaus dee revenue at dee dipenees- 
Retefluel fIscal.. our Ia distribution de revenue et lee petesents an litre dam service, Lu. non-r8.id.nts. 
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lAdLE 

Current Ac cut 

Annual - Annual 

All non- United United 	A.S.A.(1) Other All other 	EtC Japan 	Other 	Other 
residents States Klngdos OECD non-reel- OECD 

(Euro- dentn(l) 

pe)(i) 

bus Ins £tatn- Royau- 	R.Z.S.(1) OCD8 toss in8 	CE Japon 	Autree 	Astrea 
non- 

iten 
Sale se-GnU (Euro- autres pays de 

r8nidants pe)(i) non-r8sl- lOCUE 
dencn( 1) 

Acct 

Mntrin numbers 	 273 	274 	275 	276 	277 	278 	2329 	3330 	2331 	2332 

numbers are prafined by 0 - ten numéros commencent par 0 

A 	Current receipts: 
1 Merchandise enports (balance of payments 50001 51001 52001 53001 54001 55001 66001 67001 68001 69001 

bunis) 

Services receipts; 

3 Gold production available for export(2) 50005 51005 

4 Travel 50006 51006 52006 53006 54006 55006 66006 67006 68006 69006 
15 Interest and dividends 50008 51008 52008 53008 54008 55006 66008 67008 68009 69008 
21 Preight arid shipping 50012 51012 52012 53012 54012 55012 66012 67012 68012 69012 
23 Other servIce receIpts 50016 51016 52016 53016 54016 55016 66016 67016 68016 69016 

28 Total service receipts 50002 51002 52002 53002 54002 55002 66002 67002 68002 

29 Sub-total • eaports of gocot 	otO 	crc icu 5c1103 t 	cr4 5 3003 5A003 

Transfer receipts; 

30 Inheritances and iigra:: o 

33 Personal and institutionu 

38 Withholding tan 

40 Total current rece i p ts  

8 	Current payments: 

1 Merchandise imports (balance of psymenis 

basis) 

Service payments: 

4 Travel 

15 interest and dividends 

21 FraUght and shipping 

23 Other asreice payments 
27 Withholding ten 

28 Total service payments 

29 Sub-total, imports of goods and services 

Tranncer payments: 

30 Inheritances and emigrants funds 

33 Personal and institutional remittances 

37 Official contributions 

40 Total current payments 

C 	Current account balance: 

1 Merchandise trade 

Service transactions: 

3 Gold production available for emport 

4 Travel 

15 Interest and dividends 

21 Freight and shipping 

23 Other service transactions 
27 Withholding tax 

28 balance on service transactions 

29 balance on goods arid nervicee 

39 Net tra::ainra 

40 TOTAL CUKItENT ACCOUNT BALANCE 

See footnote(s) at and of table. 

50025 51025 52025 53025 54025 55025 66025 67025 68025 69025 

10026 51026 52026 53026 54026 55026 66026 67026 68026 69026 

50031 51031 52031 53031 54031 55031 66031 67031 68031 69031 
50033 51033 52033 53033 54033 50033 66033 67033 68033 69033 
50037 51037 52037 53037 54037 55037 66037 67037 68037 69037 
50045 51045 52045 53045 54045 55045 66045 67045 68045 69045 
50216 •. . 
50044 51044 52044 53044 54044 55044 66044 67044 68044 69044 

50041 51041 52041 53041 54041 55041 66041 67041 68041 69041 

50040 51040 52040 53040 54040 55040 66040 67040 68040 69040 
50047 51047 52047 53047 54047 55047 66047 67047 68047 69047 
50042 51042 52042 53042 54042 55042 66042 67042 68042 69042 

50050 51050 52054) 53050 54050 55050 66050 67050 69050 69050 

50051 51051 52051 13051 54051 55051 66051 67011 68051 69051 

50218 	.. 	.. 	 .. 	.. 

50219 	 .• 	.. 	.. 	.. 	.. 

50220 	.. 	.. 	•• 	.. 	 .. 	.. 	. - 

50221 	 -. 	 .. 	.. 	•. 

50222 	•. 	.. 	 .. 	 .. 	•• 	 . 

50056 	50056 	52056 	53056 	54056 	55056 	66056 67056 68056 	690 

50058 	51058 	52058 	53058 	54058 	55058 	66018 	67058 	68058 	69t 

50057 	51057 	52057 	53057 	54057 	55057 	66057 	67057 	68057 	69c 

50055 	51055 	52055 	53055 	56055 	55055 	66055 67055 68055 	hr 



quarterly - Trt.estrtAl 

All non- United United R.S.A.(1) 	Other All other 	EEC Japen 	Other 	Other 
residents Ststes Kingdo. OECD non-resi- OECD 

(Euro- d.nts(1) 
pe)( 1 ) 

Tue lee stats- Roysu R.Z.S.(l) 	OCII8 Tons lee 	Ct Japon 	Aucren 	Autres 
non- Oft. s.-Uni (Euro- entree psyn de 	DAtail 
residents pe)(l) non-rC.i- lOCD 

d.nt.( 1) 

S...o.sliy Not .easoeally edjuatsd 
adjusted 

Apris 	Avant d8saieonnalisaiion 
des. lean- 
aslisetion 	 90 de 

coept 

1363 	279 	280 	281 	282 	283 	284 	2325 	2326 	2327 	2328 	Nu.8ros de matrices 

nuabers are prefised by 0 - lee nuadros cosncsnt per 0 

Recette. couraote.; 	 A 
60501 50501 51501 52501 53501 54501 55501 66501 67501 68501 69501 Exportation. de aarchsndis.s (been de 1s be- 

lance des patesento) 
Recnctes au Litres dna servIces: 

60505 50305 51505 ... ... ... ... ... Production d'or dtsponlble pour i'enporte- 	 3 
tlon(2) 

60506 50306 51506 52506 53506 54506 55506 66506 67506 68506 69506 Voyage. 	 4 
60508 50508 51508 52508 53508 54508 55508 66508 67508 68508 69508 tutUr8ts at dividends 	 15 
60512 50512 51512 52512 53512 54512 55512 66512 67512 68512 69512 Trsnsports 	 21 
60711 50516 51516 52516 53516 54516 55516 66516 67516 68516 69516 Autres recettes so titrs des services 	 23 

0710 50502 51502 52502 53302 54502 35502 66502 67502 68502 69502 Total des remit.. an Litre dee services 	 28 

'i 0: rot.lpertielpsurlssportstiondeblene.tde 	29 
nervicee 

ccette5 de tranef.rt: 
- uccessions at capltaux des 1514r.nt. 	 30 

- ----- -c rsesents C des psrticuliere at 	inatitutlonC 	33 
6OU0 wlol tetanus. fiscale. 	 38 

60525 50325 51525 52525 53525 54525 55525 66525 67525 68525 69525 Total den recettes morseL.. 	 40 

Paie.ents courant.: 	 S 
60526 50526 51526 52526 53526 54526 55526 66526 67326 68526 69526 laportation. de .erclsandises (ass. 8o is be- 	1 

lance den palesents) 
Psieaents au cure di. services: 

60531 50531 51531 52531 33531 54531 55551 66531 67531 68531 69531 Voyages 	 4 
60533 50533 51533 52533 53533 54533 55533 66533 67533 68533 69533 Int8r9te at dividendes 	 15 
60531 50537 51537 52537 53537 54537 55537 66537 67537 68537 69537 Transport. 	 21 
60715 50545 51545 52345 53545 54545 55545 64545 67545 68545 69545 Autres peiseents an Litre de, .ervicss 	 23 
60725 50715 .. .. .. .. .. .. .. .. Retenues ((scsi.. 	 27 

60714 50544 51544 52544 53344 54544 55544 66544 67544 68544 69544 total dcc p.ieaents out Litre des servIces 	 28 

60723 50541 51541 52541 53541 54541 35541 66541 67541 68541 69541 Total partiel pour 1'l.portatLon d. bt.n. at d. 	29 
cervices 

P.i.nnis de cransfert: 
60540 50540 51540 52340 53540 54540 55540 66540 67540 68540 49540 Sucessions at capttaux dee Ceigrants 	 30 
60717 50547 51547 52547 53547 54547 55547 66547 67547 68547 69547 Vereenent. I des p.rticuli.rs St institution. 	33 
60542 30542 31542 32342 53542 34542 55542 66542 67542 68342 69542 ContributIon. ofuicleiles 	 37 

60550 50530 51550 52550 53550 54550 55550 66550 67550 68530 69530 total dee p.i..ent. conraste 	 40 

Solde du conpte courant: 	 C 
60551 50551 51551 32531 53551 54551 55551 66551 67551 68551 69531 Csenerce di narchandie.s 

Operations 	au Litre des ..rvic.s: 
60701 50717 .. .. .. .. . .. •. .. .. Production dor disponible pour i'exportstion 	3 
60554 30718 .. .. .. .. .. Voyages 	 4 
60556 50719 .. .. Int8r8ts St dividends. 	 15 
60557 30720 .. .. .. .. .. .. Transports 	 21 
60719 50721 .. .. .. .. . .. .. .. Autren opdrstions so Litre des services 	 23 
40727 30722 .. .. .. .. .. .. .. .. .. Retenuss fLecales 	 27 

40118 50356 51536 52536 53556 34556 55556 66556 67556 68556 69556 Solds dcc oplration. so Litre d.c .ervicss 	28 

u)724 30558 51558 52558 53558 34538 35538 66538 67558 68558 69538 Snide an Litre des bi.na at services 	 29 

J20 50357 51557 52351 53557 54537 55557 66557 67557 68537 69557 Transterts nets 	 39 

40535 50535 51555 52555 53555 54555 55553 66555 67555 68555 69553 SOLOR TOTAL IXJ COHPtt COURANT 	 40 

Voir note(s) 0 	ia(Io du tab1eou. 
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TABLE 20. The Canadian Balance of International Payments Croas Referenced to CANSIN Data Bank Nuobera - ConcIsd 

Capital. Account 

Annual - Annual 

Matrix numbers 

0 	Direct investment: 
21 £ Canada 
25 Abroad 

Portfolio transactions: 
Canadian securities: 

30 Outstanding bonds 
31 Outstanding stocks 
32 New issues 
33 Retirements 

Foreign securities: 
35 Outstanding issues 
37 New issues 
38 Retirements 

Loans and subscriptions - Government of 
Canada: 

Advances and loans to national govsrnmenta 
40 Subscriptions and advances to international 

financial. agencies 
44 Repaymenta of pont-war loans and advances 

Repayments of war loans and advances 

48 Columbia River Treaty 

49 Export credits directly or indirectly at risk 
of the Covenusent of Canada 

273 	274 	275 	276 	277 	278 	2329 	2330 	2331 	2332 

numbers are prefixed by 0 - lea numUron cencent par 0 

10060 51060 52060 53060 54060 55060 66060 67060 48060 69060 
50064 51064 52064 53064 54064 55064 66064 67064 68064 69064 

50177 51068 52068 53068 54068 55068 66068 67068 68068 69068 
50076 51076 52076 53076 54076 55076 66076 67076 68076 69076 

50086+50178 51084 52084 53084 54084 55084 66084 67084 68084 69084 
50087+50179 51092 52092 53092 54092 55092 66092 67092 68092 69092 

50100 51100 52100 53100 54100 55100 66100 67100 68100 69100 
SOiOB 51108 52108 53108 54108 55108 66108 67108 68108 69108 
50116 51116 52116 53116 54116 55116 66116 67116 68116 69116 

50124 51124 52124 53124 54124 55124 66124 67124 68124 69124 
50126 - - - - 55126 - - - 6912 

50121 51127 52127 53127 54127 55127 66127 6112 - 

50129 - 52129 - - 55129 - - - 

50130 51130 ... ... ... . S 

50132 51132 52132 53132 54132 55132 66132 67132 68132 69132 

50 Other long-term capital transactions 50150 51150 52150 53150 54150 55150 66150 67150 68150 69150 

E 	1 Balance of capital movements in long-term 50187 51187 52187 53187 54187 55187 66187 67187 68187 69187 
forms 

D 	60 Resident holdings of short-term funds 50158 51158 52158 53158 54158 55158 - - - - 

abroad: (3) 
61 Chartered book net foreign currency positIon 50159 51159 52159 53159 54159 55159 66159 67159 68159 69159 

with non-residents 

65 Non-bank holdings of abort-term funds abroad 50160 51160 52160 53160 54160 55160 66160 67160 68160 69160 

Non-resident holdings of Canadian: 

71 Dollar deposits 50112 51152 52152 53152 54152 55152 66152 67152 68152 69152 
72 Government deoand liabilities 50154 51154 52154 53154 54154 55154 66154 67154 68154 69154 
74 Treasury bills 50156 51156 52156 53156 54156 55156 66156 67156 68156 69156 
75 Comsercial papsr 50167 51167 52167 53167 54167 55167 66167 67167 68167 69167 
76 Finance company paper 50168 51168 52168 53168 54168 55168 66168 67166 68168 69168 
77 Other short-term paper 50169 51169 52169 53169 54169 55169 66169 67169 68169 69169 
81 Other finance company obligations 50176 51176 52176 53176 54176 55176 66176 67176 68176 69176 

82 Other short-term capital transactions 50186 51186 52186 53186 54186 55186 66186 67186 68186 69186 

E 	2 Balance of capital movements in short-term 50188 51188 52188 53188 54188 55188 66188 67188 68188 69188 
for.m 

E 	3 TOTAL NET CAPITAL BALANCE 50189 51189 52189 53189 54189 55189 66189 67189 68189 69189 

P 	TOTAL CURRENT AND CAPITAL ACCOUNT BALANCE 50190 51190 52190 53190 54190 55190 66190 67190 68190 69190 

X 	Net errors and omissiooa 50193 .. .. .. .. .. .. 

0 	Balance settled by inisrarsa transfers - 51191 52191 53191 54191 55191 66191 67191 68191 69191 

J 	Allocation of Special Drawing Rights 50210 ... ... ... ... 55210 ... ... ... 

K 	Net official monetary movemsnta: 
4 Official ioterostionsl resern., 50213 51213 52213 53213 54213 55213 66215 67215 68213  

S Official monetary liabilities 50214 51214 52214 53214 54214 55214 66214 67214 68214  

6 NET OFFICIAL MONETARY MOVEMENTS 50212 51212 52212 53212 54212 55212 66212 67212 68212 62. 

(1) All series in noted matrices terminated as sf1973. 
(2) Series terminated as of the second quarter 1968. 

1. 
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rAt 20. ta6re. GANSIM dis poatca do Is bateaue u.nsdio,no d.0 psiesent. int.rn.tionaux - fin 

0 di .r.ptt.1 

curly - TrIs.atrt.1 

AU non- 	United 	United R.s.A.(1) 	Other All othar 	fEC Japan 	Other 	Other 
resIdents 	State. 	Eingdo. OECD non-rest- OECD 

(Euro- denta(I) 
P.)(I) 

To.... 1.. 	itaca- 	Royau- a.Z.S.(l) 	OCt18 Toua lea 	CEt Japon 	Autre. 	A..tres 
non- 	mae 	ar-tnt (Euro- aucras payu do 
r6sidenta pe)(l) oon-r6.i- 1OCUfI 

den.ta( 1) 

Not .ea.on.11y adju.ted 

Avant dlsai.onnaltaation No  di 

279 	280 	281 	282 	283 	284 	2325 	2326 	2327 	2328 	Nurairoo do satrica. 

.u.bars are pr.fixed by I) - ii. nusiron coancent per 0 

In,.stts.esa.,t dtr.cto.. I) 
50560 51560 52560 53560 54560 55560 66560 67560 68560 69560 Au Co.." 21 
50564 51564 52564 53564 54564 55564 66564 67564 68564 69564 A lttranger 25 

C.rce des valour. .obiijIre.: 
Valeur. canadiennoa: 

50677 51568 52568 53568 54568 55568 66568 67568 68568 69568 Obltgatlona on ctrcalstioa 30 
50576 51576 52576 $3576 54516 55576 66576 67576 68576 69576 I.cttons an circulation 31 

50586+50678 51584 52584 53584 54584 55584 66584 67584 68584 69584 Nouvelies 6sis.Lona 32 
50587+50679 51592 52392 53592 54592 55592 66592 67592 68592 69592 Rachat. 33 

Vajeura &cran8ras: 
50600 51600 52600 53600 54600 55600 66600 67600 68600 69600 8.iaaiona an circulation 55 
50608 51606 52608 53608 54608 55608 66608 67608 68608 69608 Nouvollea do.ta.iona 37 
50616 51616 32616 53616 54616 55616 66616 67616 68616 69616 Rachata 38 

Prita at sou.criptiona - Couvarnesent 4.. 
Canada: 

.24 51624 52624 53624 54624 55624 66624 67624 68624 69624 Avancos at pc*ts sun gouveransonta nationaux 
- - - - 55626 - - - 69626 Souacription. CE avanc.# a... organi.... 40 

financiers Lat.rnationaux 
19 51627 52627 53627 54627 55627 66627 67627 68627 69627 R.abourso.ent 4o prIce it avonces di 44 

1 • sprI,-gu.rre 
- 52629 - - 55629 - - - - R.sbooraeaent do pr*to at avanca* do gsorro 

w 51630 .. .. .. . TroI,8 do fiouvu Coloubia 48 

.Jc32 51632 52632 53632 54632 55632 66632 67632 68632 69632 Credit, i 1c..portntton conau.tia dir.cta- 49 
sent ou lndlrocte.ent aura rlaqu.. do 
Couvornesenc du Caned. 

50650 51650 52650 53650 54650 55650 66650 67650 68650 69650 Autres opérationa our capita... £ iong tore. 50 

50687 51687 52687 53687 54687 55687 66687 67687 68687 69687 Sold. do. ..ouv.s.nta do capita... 1 long 1 1 
tore. 

50658 51658 52658 53638 54638 53658 - - - - Metr, dos rlaidonta do capita... iIr.,g.r. D 60 
I court terse: 

$0659 51659 52659 53659 54659 55659 66659 67659 68659 69659 Po.ttioa aetta on devises Ctrangér.a da. 61 
banques C chart* via-i-vi, do. non- 
rI.tdent. 

50660 51660 32660 53660 54660 55660 66660 67660 68660 69660 Aveirs non bencair.s do capitaus itranger. 65 
I court tori. 

Aveirs des non-rC.idont. aur 1. Canada anua 
tori. do: 

50652 51652 52652 53652 54652 55652 66652 67652 68652 69652 Ddp8ts an dollars 71 
50654 51654 52654 53654 54454 55654 66654 67654 48654 69654 Cr*ances I vu. our 1. Souvornesent 72 
50656 51656 52656 53656 54656 55656 66656 67656 68656 69656 Non, do R8,or 74 
50667 51667 52667 53667 54667 55667 66667 67667 68667 69667 tffot, do coouorc. 75 
50668 5i668 52668 53668 54668 55668 66668 67668 68668 69668 Eliot. do. soulitis do f1nancaa.nt 76 
30669 51669 52669 53669 54669 55669 66669 67669 68669 69669 Autro. effete I court torso 77 
50676 51676 52676 53676 54676 55676 66676 67676 68676 69676 Autros engageeaot. dii .oci6t*a do fin.ncr- 81 

nt 
50686 51686 52686 53686 54686 55686 66686 67686 68686 69686 Aulraa opéracions our captcaun A court torso 82 

50688 51688 52688 53688 54688 55688 66688 67688 68688 69688 Sold. des .o..v.aoota do capitaus I court 1 2 
terse 

50689 51689 52689 53689 54689 55689 66689 67689 68689 69689 tOTAL 011 SOLZ NET EN CAPITAL E 3 

50690 51690 52690 53690 54690 55690 66690 67690 68690 69690 101.01 TOTAL 012 COI4PTE COUA/JIT IT Dl CAPITAL F 

50693 .. .. .. .. .. .. .. .. .. Erreure at ostaaiona nattes S 

- 51691 52691 53691 54691 55691 66691 67691 68691 69691 Solde réglC par transferEe entro zone. 0 

55710 ... ... ... 69710 Attribution do droits do tir.g. sped...,. 2 

)4ouve.onts sonitair.s officiol. sot., I 
3 51713 52713 53713 54713 55713 66713 67713 68713 69713 11a.m.a otitcleli.a do liquiditia later,..- 4 

tonal.. 
4 51714 52714 53714 54714 55714 66714 67714 68714 69714 Engsgesonts oon8tatr.. official. 

.?2 51712 52712 53712 54712 55712 66712 67712 68712 69712 MOIWEMENT HONETAIRES OFFICIEL.S IITS 6 

(I) butts l.a aCne, dent 1.. satrice. .ont .nnot€ea sarritent on 1972. 
(2) La aCrie ae ter.ine avec 1.e dono6es pour 1s prosier tri.estr. di 1968. 
(3) La aCn, ae t.rsine avec ba donoCes pour l'annRe 1963. 
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REFERENCE PUBLICATIONS 

Catalogue 

Title 

67-202 "Canada's International Investment 
Position, 1976'. 

67-002 "Security Transactions with Non-resi-
dents". 

67-505 "The Canadian Balance of Interna-
tional Payments - A Compendium of 
Statistics from 1946 to 1965" for 
1946 to 1964. 

67-201 "The Canadian Balance of Interna-
tional Payments, 1978". 

67-001 "Quarterly Estimates of the Canadian 
Balance of International Payments". 

Additional subsidiary detail published 
regularly may be traced through the succes-
sive quarterly reports. 

In addition to the selected publications 
listed above, Statistics Canada publishes a 
wide range of statistical reports on Cana-
dian economic and social affairs. A compre-
hensive catalogue of all current publica-
tions is available free on request from Sta-
tistics Canada, Ottawa, K1A JT6. 

PUBLICATIONS DE RFRENCE 

Catalogue 

Ti t re 

67-202 "Bilan canadien des investissements inter-
nationaux, 1976". 

67-002 "Oprations avec des non-rsidents sur des 
valeurs niobilires". 

67-505 "The Canadian Balance of International  Pay-
ments - A Compendium of Statistics from 
1946 to 1965", de 1946 a 1964. 

67-201 "La balance canadienne des paiements inter-
nationaux, 1978". 

67-001 "Estimations trimestrielles de la balance 
canadienne des paiements internationaux". 

Si l'on dsire d'autres dtails ayant fait 
l'object de publication priodique 11 sufflt de 
consulter les bulletins trimestriels successifs. 

En plus des publications ci-dessus, Statistique 
Canada publie une grande varité de rapports sta-
tistiques sur les questions économiques et soci-
les canadiennes. Vous pouvez obtenir gratuitcincul 
un catalogue d6tailI4 en vous adressint I tatts-
tique Canada, Ottawa, K1A 0T6. 
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