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Note 

This and other government publications may 
be purchased from local authorized agents and 
other community bookstores or by mail order. 

Mail orders should be sent to Publications 
Distribution, Statistics Canada, Ottawa, 
K1A 0T6, or to Publishing Centre, Supply and 
Services Canada, Ottawa, K1A 0S9. 

Inquiries about this publication should be 
addressed to: 

Balance of Payments Division, 

Statistics Canada, Ottawa, K1A OZ8 (telephone: 
996-2545) or to a local Advisory Services 
office: 

Nota 

On peut se procurer cette publication, ainsi que 
toutes lea publications du gouvernement du Canada, 
auprs des agents autorisés locaux, dans les ii-
brairies ordinaires ou par la poste. 

Les commandes par la poste devront parvenir 
Distribution des publications, Statistique Canada, 
Ottawa, K1A OT6, ou a Imprimerie et edition, Appro-
visionnements et services Canada, Ottawa, K1A 0S9. 

Toutes demandes de renseignements sur la pré-
sente publication doivent &tre adressées a: 

Division de la balance des paiements, 

Statistique Canada, Ottawa, K1A OZ8 (téléphone: 
996-2545) ou a un bureau local des Services con-
sultatifs situd aux endroits suivants: 

St. 	John's 	(Nfld.) (726-0713) St. 	John's 	(T.-N.) (726-0713) 
Halifax (426-5331) Halifax (426-5331) 
Montréal (283-5725) Montréal (283-5725) 
Ottawa (992-4734) Ottawa (992-4734) 
Toronto (966-6586) Toronto (966-6586) 
Winnipeg (949-4020) Winnipeg (949-4020) 
Regina (359-5405) Regina (359-5405) 
Edmonton (420-3027) Edmonton (420-3027) 
Vancouver (666-3695) Vancouver (666-3695) 

I Toll-free access to the regional statis-
tical information service is provided in 
Nova Scotia, New Brunswick, and Prince Edward 
Island by telephoning 1-800-565-7192. 
Throughout Saskatchewan, the Regina office 
can be reached by dialing 1-800-667-3524, 
and throughout Alberta, the Edmonton office 
can be reached by dialing 1-800-222-6400. 

On peut obtenir une communicat 	t 
le service regional d'information stdtistique d 
lallouvelle-Ecosse, du Nouveau-Brunswick et de 
i i  Ile-du-Prince-douard en composant 1-800-565-7192. 
En Saskatchewan, on peut communiquer avec le bureau 
regional de Regina en composant 1-800-667-3524, et 
en Alberta, avec le bureau d'Edmonton au numéro 
1-800-222-6400. 
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SIGNES CONVENTIONN:LS 

Voici la signification des signes convention-
nels suivants utiliss dans cette publication de 
Statistique Canada: 

noinbres indisponibles. 

n'ayant pas lieu de figurer. 

- nant ou, dana la prsente publication, 
infrieur A la moiti cia l'uniti exprimée. 

P riombres provisoires. 

r nombres rectifiés. 

x confidentiel en vertu des dispositions de la 
Loi sur l.a statistique relatives au secret. 

* srie nouvefle ne pouvant 	tre comparee 
direeturneaL 	cr-tI-; ds anues atrtres. 
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The following standard symbols are used 
in this Statistics Canada publication: 

figures not available. 

figures 	not 	appropriate 	or 	not 
applicable. 

- nil, or, in this publication less than 
half unit expressed. 

P preliminary figures. 

r revised figures. 

x 	confidential 	to 	meet 	secrecy 
requirements of the Statistics Act. 

* new series not strictly comparable with 
ar1itr years. 

NOTE TO CANSI 

Selected items (or series) of balance of 
payments accounts are available from the 
CANSIM base, i.e., in machine—readable form 
for use on computers or in printouts. See 
Table 17. 

NTE CONCERNANT CANS IN 

On peut se procurer eertaias 16e:iL 	(au s- 
ries) du compte de la balance des paiements de 
base CANSLM, c'est—ä—dire sous une forme perinet-
tant l'analyse par machine at l'utilisation pour 
ordinateur ou plus les imprims. Voir tableau 17. 
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'1NARY 

S [rd Quarter 1980 

The geasonally adjusted current account deficit in 
LIe third quarter of 1980 is estimated to have dropped 
by over $900 million to $137 million, its lowest level 
since the first quarter of 1974. The principal factor 
in this change was a rise of almost $800 million in 
the merchandise trade surplus to $2.1 billion which 
was helped by a fail of about $150 million in the 
deficit on non-merchandise transactions. The value of 
merchandise exports rose by 3.5%, although the level 
was below that reached in the first quarter of 1980. 
Imports fell moderately by 1%. in volume terms, 
however, exports edged up by 1% and imports dropped by 
about 4%. The decline in imports contrasted with a 
alight increase in Gross National Product in constant 
dollars, as the increased demand for goods was met by 
a reduction in inventories rather than through a rise 
in imports. 

SOMMAIRE 

TroisiBme trimestre 1980 

Selon des chiffres estimatifa, le dficit dgsaisonnalisg du 
compte courant a diminuB de plus de $900 millions mu 
troisiBme trimestre pour s'établtr B $137 millions, soit I.e 
niveau le plus baa enregistrB depuis le premier trimestre de 
1974. Lea principaux facteurs ont ëtB I.e bond de presque $800 
millions de i'excédent du commerce des marchandises, qul eat 
passé i $2.1 milliards, et is diminution d'environ $150 
millions du deficit des inviaibles. La valeur des exports-
tiona de marchandises a grimpB de 3.5 %, mais elle reste in-
férieure au niveau atteint au premier trimestre de 1980; pour 
leur part, lea Importations me soot tsssées de 1 X. En 
volume, cependant, les exporrationa ont enregiatrC une aug-
mentation de 1 X at les importations, ,me beisse d'i peu prBs 
4 Z. La recul des importations s'oppose B I.e lBgBre progres-
sion do produit national brut en dollars constants, l'aecroia-
sement de is demande de biens ayant été satisfait plut8t par 
one diminution des stocks que par *zte augmentation des impor-
tations. 

TEXT TABLE I. Summary Statement 

TABLEAU EXPLICATIF I. tat rgcapttuiatif 

item 	
1979 	1980 

1978 	1979 
Detail 

millions of dollars - millions de dollars 

Seasonally adjusted - AprBs dBsaisonnalisatton 

S 	rrhandise trade balance - Solde du commerce 
lu merchandises 

W,nce on non-merchandise transactions - Soide 
des operations sur invisibles 

Current account balance - Solde du compte 
cOurant 

+ 	996 	+ 1,594 	+ 1,692 	+ 1,285 	+ 2,076 	+ 3,061 	+ 3,972 

- 2,175 	- 2,488 	- 2,450 	- 2,360 	- 2,213 	- 8,647 	- 9,070 

- 1,209 	- 	894 	- 	758 	- 1,075 	- 	137 	- 5,046 	- 5,098 

Not seasonally adjusted - Mon dCsaisonnalisé 

Current account balance - Soide du cosipte 
courant + 29 - 1,318 - 1,428 - 1,323 + 1,085 - 5,046 - 5,098 

Capital movements in long-term forms - Mouve- 
aents de capttaux B long terme + 815 - 	343 + 1,020 + 1,084 + 	491 + 3,362 + 2,838 

Capital movements in short-term forms - Mouve 
menca de capttaux B court terse + 17 + 3,103 - 	392 + 684 - 	283 + 	1,152 + 7,846 

Net capital movements(1) - Mouvementa nets de 
capitaux(1) + 832 + 2,760 + 	628 + 1,768 + 	208 + 4,514 + 10,684 

Net errors and omissions - Erreurs et omissions 
nettea - 554 - 1,960 + 	155 + 227 - 1,825 - 2,767 - 3,897 

Allocation of Special Drawing Rights - Alloca- 
tion de droits de tirages spBciaux - - + 	217 - - - f 219 

Net official monetary movements - Mouvements 
officiels monBtaires nets + 307 - 	518 - 	428 + 672 - 	532 - 	3,299 + 1,908 

(1) Excluding items shown below. 
(1) Sauf les postes tridtquBs ci-dossous. 
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. 	The current account, unadjusted for seasonal Va- 
r.iLions, was in surplus by $1,085 million. 	Capital 
movements, which are not seasonally adjusted, led to a 
net inflow of $208 million, while the balancing item 
representing net errors and omissions in the recorded 
estimates of the current and capital accouOts was 
equivalent to a net outflow of $1,825 million. Net  
official monetary movements to finance the overall 
deficit described above resulted in a decrease in 
reserve assets of $532 million. 

Capital transactions in long-term forms led to a 
net inflow of $491 million, down $593 million from the 
previous quarter. Principal factors accounting for 
this change were a awing to a net outflow for other 
long-term capital transactions', largely due to net 
repayments of long-term loans from foreign banks, an 
increase in the outflow to retire Canadian bonds, par-
ticularly those of provincial governoent enterprises 
and municipalities, and decreases in the inflows from 
new security issues sold abroad and from trading in 
outstanding foreign securities. Partly offsetting 
these movements there were reductions in net outflows 
for export credits and Canadian direct Investment 
abroad and an increased inflow from transactions with 
non-residents (particularly Japanese investors) in 
outstanding Canadian bonds. 

Short-term capital transactions swung by $967 mil-
lion to a net outflow of $283 million. Turnarounds to 
net outflows were recorded for transactions in Cana-
dian money market instruments as non-residents de-
creased their holdings, for the Canadian chartered 
banks which decreased their net foreign currency lia-
bility position with non-residents and for trans-
artions in other short-term capital". A sizeable 

S  rontrary movement was an inflow resulting from a re 
duction In Canadian non-bank holdings of short-term 
funds abroad. 

The external value of the Canadian dollar averaged 
86.33 U.S. cents, up from 85.46 cents in the previous 
quarter. A contrary movement was, however, ex-
perienced against major overseas currencies. 

CURRENT ACC0WT 

Current Account - Seasonally Adjusted 

In contraet to a rise of 421 in the previous quar-
ter the current account deficit in the third quarter 
of 1980 fell by about 90% to $137 million - Its lowest 
level since the first quarter of 1974. This dramatic 
swing In the rate of change of the current account de-
ficit resulted from a significant expansion of over 
60% to about $2.1 billion in the merchandise trade 
surplus which was accompanied by a 6% drop in net non-
merchandise payments. 

Following a decline of some 4% in the second quar-
ter, merchandise exports rebounded in the third quar-
ter, rising in value by 3.5% to $18,554 million. In 
volume terms there was an increase of 1% in the third 
quarter compared to a drop of 3% in the second quar-
ter. The value of exports to the United States rose 
by 8%. This growth in exports to the United States 
reflected the recovery in the United States economy 
which recorded a swing of over 10% in the rate of 
growth of real gross national product. 	Exports to 

S 	Japan, Canada's second largest single country market, 
went up by 10% while exports to the European Economic 
Community, including the United Kingdom, declined by 
some 7%. 	In terms of commodities, increased sales 

Non corrigé des variations saisonniéres, le compte courant 
a étê excédentaire de $1,085 millions. Lea Douvernents de 
capitaux, qui vie soot pas désaisonnalisés, ont laissé une 
entrée nette de $208 millions, tandis que le poste d'équtlibre 
comptable, qui représente lea erreurs et canissions nettes dana 
les estimations enregistrées des operations courantes et en 
capital, a été equivalent é une sortie nette de $1,825 
millions, Lea inouvements montaires officiels nets visant é 
financer le deficit global décrit plus haut ont fait baisser 
de $532 millions lee avoire de reserve. 

Lea transactions sur capitaux é long terme se soot soldéea 
par une entrée de $491 millions, en baisse de $593 millions 
par rapport au trimestre précédeot. Ce changement s'explique 
surtout par le revirement du poste des autres operations sur 
capitaux é long terme, qui ont produit une sortie nette (due 
principalement aux remboursements nets do préts é long terme 
consentis par les banques étrangères), par l'augmentation de 
la sortie visant é rembourser des obligations canadlennes 
(surtout celles des entrepriaea publiques provinciales et dee 
municipailtés) et par la baisse des entrées de capitaux pro-
venant de nouvelles emissions de titres vendues A l'étranger 
et du commerce des valeurs mobiltCres étraugéres en 
circulation. Ces vnouvements ont été partiellement compensés 
par la diminution des sorties nettes au titre des credits é 
l'exportation et des investiasements directs de Canadiens é 
l'étranger, ainsi qu Is progression do l'entrée resultant des 
operations avec dee non-residents (surtout lea investisseurs 
japonais) sur dee obligations canadiennes en coura. 

Par ailleurs, 11 s'est produit on revirement de $967 millions 
dana los operations sur capitaux a court terme, qul ee sont 
soldées par une sortie do $283 millions. On observe en effet 
une transformation, en sorties nettea, de l'entrée so titre 
des operations sur effets du niarché monétaire canadien (lea 
non-residents ayant réduit leurs avoirs), de celle hem é Is 
position nette des banques é chartes canadiennes en devises 
auprés des non-residents, et de celle relative aux autres 
operations sur capitaux é court terme; en revanche, l'entrée 
de capitaux resultant de la contraction des avoirs non 
bancaires de Canadiene sous forme do capitaux étrangers 
court terme constitue un revirement appreciable en sene 
inverse. 

La valeur moyenne do dollar canadien a'eet établte é 86.33 
cents américains, contra 85.46 cents le trimestre précédent. 
Le dollar canadien s'est toutefois déprécie par rapport sux 
autres grandes devises. 

COMPTE COUP.ANT 

Compte courent aprRs déeaisonnalisstion 

Alors qu'il avait griepC de 42 1 an trisiestre précédent, 
le defIcit du corapte courant a chute d'environ 90 7, au troi-
siènie trimestre do 1980 pour em chiffrer I $137 millions, 
soit le nivesu le plus baa depuis le premier trimestre de 
1974. S'il s'est produit on tel revirement spectaculaire, 
c'est que l'excédent du commerce des merchandises s'est amp-
lifig de plus de 60 1 pour atteindre environ $2.1 milliards, 
tandis que lee psiements nets so titre des invieibles regres-
saient de 6 1. 

Aprés avolr reculé do quelque 4 1 au deuxiéme trimestre, 
lee exportations do merchandises as sont redreaeées so trol-
sléme, augmentant do 3.5 1 en valeur at a'établissant I 
$18,554 millions. En volume, on eignale one hausse de 1% au 
troiaiéme trimestre, contre une baisse de 3 % so deuxiéme. 
La valeur des exportations deatineée aux tsts-Unis a pro-
gressé de 8 1, traduisarit ainsi la reprise de l'économie amé-
ricaine, oil lon a enregistré on revirement supérIeur 1 10 7, 
dana l'évolution do produit national brut reel. Lea livrai-
eons Vera Is Japon, le deuxiéme meilleur client du Canada, ae 
sont accrues do 10 1, alora que relies destinées 1 Is Commu-
nauté économique européenne, Royaume-Uni compris, ont dimiaué 
do quelque 7 %. En ce qul concerne lee marchandiaea, on a 
marqué des hausses pour lea véhicules automobiles, l'alumI-
nium (alhiagea compria), le bois de construction, lea evigrais 
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were recorded for motor vehicles, aluminum including 
alloys, lumber, fertilizers and natural gas. There 
were significant reductions in exports of iron ore and 
concentrates, crude petroleum, newsprint, barley and 
wheat. 

et Ic gaz naturel. 	Par contre, on a accuse des boissc' 
precisbies des ventes de minerais et de concentrCs de fr:, 
pCtrole brut, de papier journal, d'orge et cia bl. 

Figure II 

Merchandise Trade Indexes, Seasonally Adjusted 
Indices du commerce de marchandises, désaisonnalisés 

Index - Indice 	 Index - Indice 
320 
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In terms of value, imports fell slightly by 1% to 
$16,478 million compared to a decline of about 2% in 
the previous quarter. In real terms, however, imports 
dropped by about 4% during the third quarter. 

The continued decline in imports, albeit at a lower 
rate, in the face of some resumption of growth in eco-
nomic activity in Canada in the third quarter, sug-
gests that the expansion in final domestic demand was 
sustained by a reduction of inventories and had not 
been fully translated into international commodity 
flows. On a commodity basis, increases in imports 
were recorded for office machines and equipment, in-
dustrial machinery, crude petroleum and raw sugar. 
There were significant reductions recorded for imports 
of non-ferrous metals, automotive products, chemicals, 
agricultural machinery including tractors and petro-
leum and coal products. 

The value of imports from the United States and the 
European Economic Community (including the United 
Kingdom) fell by 3% and 18%, respectively, while im-
ports from Japan were up by 9%. The merchandise trade 
balance with the United States shifted from a deficit 
position in the second quarter to a surplus of $295 
million. The merchandise trade surplus with the Euro-
pean Economic Community (EEC) (including the United 
Kingdom) and Japan rose by 14% and 12%, respectively. 

The seasonally adjusted non-merchandise deficit de-
clined by 6% to a level, of $2,213 million. Net  out-
flows on account of service transactions decreased by 
about 9% to $2,480 million from $2,712 million in the 
second quarter. The surplus on unilateral transfer 
transactions fell by almost a quarter to $267 million. 

Lea importations, qui avalent diminué d'environ 2 % en va-
leur su trimestre precedent, se sont legrement tassees de 1 
Z pour passer a $16,478 millions. En volume, cependant, 
elles ont chutC d'l peu prCs 4 % pendant Ic troistme tn-
mes tre. 

Même si dIe a ralenti, Is baisse continue des importa-
tions, alliee i une certairie reprise de l'activitC êconomique 
su Canada au troisieme trimeatre, laisse supposer que l'ex-
panston cia La demande inténieure finale a etC le fait d'une 
rCduction des stocks et qu'elle ne s'est pas tout S fait tra-
duite en mouvements internationsux de marchandises. S'agis-
sant de marchandises, des augmentattons ont etC enregistrCes 
pour lea importations cia machines et de matCniel cia bureau, 
de machines induatrielles, de pCtrole brut et cia sucre brut. 
En revanche, on signale des diminuttons apprCciables des im-
portations cia mCtaux non ferreux, de produita automobiles, tIe 
produits chimiques, de machines agricoles (trscteurs compris) 
at cia produits du pCtrole et do charbori. 

En valeur, lea importations en provenance des tats-Unis 
et celles provenarit de Is CommunautC Cconomique europCenne, 
Royaume-Uni compnis, ont respeetivement flCchi tIe 3 1 et cia 
18 1, aiors qua celles provenant du Japon ont monte tIe 9 1. 
La balance cominerciaie aver las tats-Unis eat passCe d'une 
situation dCficitaire act deuxiSme trimestre S Un excCdent tIn 
$295 millions. 	L'excCdent 	do commerce des marchan. 
avec Is CommunautC Cconomique europCenne (CE), Royaum --
compris, a grimpC tIe 14 1, ci celui aver le Japon, de 12 

AprCs désaisoonalisation, le deficit des invisible': 
tombC de 6 1 pour se fixer S $2,213 millions. 	Les sortli'. 
nettes au titre des services ont chute d'anviron 9 1, passan: 
tIe $2,712 millions au deuxi8me trimestre S $2,480 millions au 
troisiCme. 	L'excCdent des transferts unilatCraux a diminuC 
de presqus le quart pour s'Ctsbltr S $267 millions. 
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S About two thirds of the net outflow on non-merchan
e transactions 	c dis 	ame 	from 	the 	deficit 	on 	interest 

and dividends which rose by 2% to $1,427 million. 	In- 
terest and dividend 	receipts 	fell by over 5% 	to $401 
million 	from 	their 	exceptionally 	high 	level 	in 	the 
preceding 	quarter 	which 	reflected 	large 	irregular 
dividend 	receipts 	from 	Canadian 	direct 	investment 
abroad. 	Payments increased marginally to $1,828 mil- 
lion, 	due 	to 	a 	higher 	level 	of 	dividend 	payments. 
"Other 	service 	receipts" 	increased 	by 	about 	12% 	to 
$1,288 million while 	payments 	rose 	slightly by 2% to 
$2,051 million resulting in a drop of 10% in the defi- 
cit 	to $763 million, 	the second consecutive quarterly 
decreaae on 	this 	account. 	Freight 	and 	shipping 	re- 
ceipts 	recorded an 	increase of about 4% to $994 mil- 
lion 	while 	payments 	remained 	virtually 	unchanged 	at 
$873 million so that the surplus on 	this account 	im- 
proved by $40 million to $121 million. 

International travel transactions led to a net pay-
ment of $194 million, down by over a third from the 
ptevious quarter. Reflecting higher expenditures by 
overseas visitors to Canada, travel receipts rose by 
about 3% to $827 million while payments, largely in 
the United States, fell by 7% to $1,021 million. The 
relatively low external value of the Canadian dollar 
and its effect on the comparative coats of travel in 
Canada and abroad, as well as relatively favourable 
gasoline prices in Canada continued to be factors 
which influenced the downturn in the Canadian travel 
deficit. 

The net inflow on unilateral transfer transactions 
declined by nearly a quarter to $267 million. Total 
transfer receipts, remained practically unchanged at 
$669 million. Receipts of immigrants' funds rose by 

S I>out 10% to $334 million due to both a higher number 
immigrants and an increase in their per capita 

fuids, while withholding tax revenue fell by about 14% 
L $217 million, Transfer payments rose by over a 
quarter to $402 million due entirely to a rise in the 
level of Canada's official contributions to developing 
countriea which, largely as a result of a higher level 
of international food aid assistance, increased to 
$224 million. 

Current Account - Unadjusted for Seasonal Variations 

In the third quarter of 1980 the current account of 
Canada's balance of international payments produced a 
record surplus of $1,085 million. This development 
was the result of a merchandise trade surplus of 
$2,386 million which together with a surplus of $282 
million on unilateral transfers, more than offset net 
service payments of $1,583 million. 

Merchandise expots totalled $17,696 million. 
Sales to the Untted States, at more than $10.7 bil-
lion, represented over 60% of total exports. Ship-
ments to the EEC (including the United Kingdom) and 
Japan accounted for 12% and 7%, respectively. Other 
important markets during the quarter included the 
U.S.S.R., Brazil, China, kustralia, Venezuela and 
4exi co. 

On a commodity basis, the largest exports were 
automotive products, wheat, woodpulp, lumber, news-
print, natural gas, crude petroleum, petroleum 
and coal products, fabricated iron and ateel, precious 
metals including alloys and aircraft, aircraft engines 
and parts. 

S ve

Merchandise imports amounted to $15,310 million, 
r two thirds of which came from the United States. 

Purchases from the EEC (including the United Kingdom) 
nd from Japan represented 8% and 4% of total imports, 
rspectively. Other important suppliers were Saudi 
Arabia, Venezuela, Hong Kong, Australia, Taiwan and 
Switzerland. 

Environ lea deux tiers de is sortie nette so titre des in-
visibles mont attribuables au dficit des lntergts et dlvi-
dendes, qui a grossi de 2 1 pour atteindre $1,427 millions. 
Lee recettea d'intgrgts at de dividendes ont tota1ie $401 
millions cons8cutivement 8 une heisse auprieure 8 5 1 par 
rapport au niveau exceptionnel do trimestre prgcgdent, qui 
traduisait d'importantes recettes de dividendes provenant 
d'investisaementa directs canadiens 8 l'gtranger. Lea pate-
Tuents ont 16g6rement progress6 pour totaliser $1,828 mil-
lions, grAce 8 one hausse des paiements de dtvidendes. Le 
d8ficit des autrea oprationa su titre des servicea a enregi-
strg ma deuxiAme diminution trimestrielle de suite, tombant 
de 10 1 pour me chiffrer 8 $763 millions: lee recettes ont 
en effet inont8 de 12 1 et atteint $1,288 millions, tandia que 
les psiements ont augmentd de seulement 2 1 pour me situer A 
$2,051 millions. Lea recettea su titre des transports ont 
groasi d'è peu prAm 4 1 et elles mont pass8es A $994 mil-
lions, tandi8 qua lea psiemente n'ont presque pea yang, 5 'g-
tablissant A $873 millions; l'excgdent du compte s'est donc 
8levè de $40 millions pour totaliser $121 millions. 

Lea voyages internationaux me mont sold8s par un deficit 
de $194 millions, en haisse de plus du tiers par rapport so 
trimestre prCcCdent. Refldtant is hausse des dépenaes faites 
au Canada par lea visiteurs d'outre-mer, lea recettee so 
titre des voyages ont progressè d'environ 3 1 pour me fixer 8 
$827 millions, alors que las paiemeots, effectuêa BurtOut Box 
tats-Unis, ont baissA de 7 1 pour passer I $1,021 millions. 

L'amellonation du deficit canadien des voyages eat encore one 
foia attribuable I is valeur relsttvement faible du dollar 
canadien, I son incidence our le coOt relatif des voyages so 
Canada et 8 l'Ctranger, et aux prix plut8t favorables de 
l'easence so Canada. 

L'entree nette au titre des tranaferts unilat8raux s'est 
taseAe de presque le quart pour as chiffrer A $267 millions, 
Les recettes totales so titre des transferts mont restées A 
peu prAs au m8me niveau, soft $669 millions. Lea recettee de 
capitsux d'immlgrants ont grimpA d'environ 10 1 pour at-
teindre $334 millions, en raison d'une hausae du nombre d'lm-
migrants et d'un sccroiasement des capitaux par pars000e; par 
contre, les recettee provenant de retenoes fiscales ont 
fl8chi d'A peu prAs 14 1 et elles mont pass&es I $217 mil-
lions. Par ailleurs, lea paiements de transferte ont bondi 
de plus du quart pour totaliser $402 millions A cause d'une 
augmentation des contributions officiellea do Canada aux pays 
en ddveloppement; celles-ci as mont en effet êievdee A $224 
millions, surtout en raison d'une pousaAe de l'aide alimen-
taire internationals. 

Compte courant avant désaisonnalisation 

Au troisiAme trimestre de 1980, le coeipte courant de is 
balance canadienne des paiemerits internationsux a produit on 
exCdent record de $1,085 millions. En effet, i'excedent de 
la balance commercials ($2,386 millions) et celui des trsns-
ferts unilatèraux ($282 millions) ont de loin excede lee 
paiements nets de $1,583 millions au titre des services. 

Lea exportations de merchandises oft totaltsë $17,696 mil-
lions. Lea tats-Unis ont figure pour plus de 60 1 do total 
(soit on montani supArleur A $10.7 millisrds), is CE 
(Royaume-Uni compris), pour 12 1 et le Japon, pour 7 1. Fer-
mi lea autrea débouchés importants, on retrouve l'URSS, le 
Brésil, Is Chine, l'Auatralie, le Venezuela at Ia Mexique. 

Lea principales marchandises exportAes oft etA lea produita 
automobiles, le blé, Is pAte de bois, le bela de construction, 
le papier journal, Ic gaz naturel, le pdtrole brut, les 
produits do pAtrole at do charbon, lea demi-produits en far et 
en acier, lea mAtaux précieux (alliagem compris) at lea 
avions, moteurs at pièces dCtachAes. 

Lea importations de merchandises me mont chiffrées A 
$15,310 millions, dont plus dee deux tiera en provenance des 
Atats-linis. Las arrivages de is CE (Royaume-Uni coeipris) at 
du Japon soot respectivement lotervenus poor 8 1 at 4 1 des 
importations totales. L'Arabte saoudite, Is Venezuela, Hong 
Kong, l'Australie, TaIwan et is Suisse soot d'sutrea par-
tenaires importants. 
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TEXT TABLE II. Surplus/Deficit on Trade in Energy Materials(1) 

TABLEAU EXPLICATIF II. Exegdent/deftcit sur marchandtses de mati8res 4nerg6tiques(1) 

Period 

- 
Periode 

Crude 
petroleum 

- Petrole 
brut 

Natural gas 

Gaz naturel 

Electricity 

- 
alectricite 

Coal and 
other crude 
bituminous 
substances 

Produits 
du charboo 
et des 
autres 
bitumineux 

Fuel oil 

Mazout 

Other 
petroleum 
and coal 
products 

Autrea 
produtta 
du pgtrole 
et du 
charbori 

Radioactive 
ores 

Minerals 
radioactifa 

Total 

millions of dollars - millions de dollars 

1978: 
I - 	492 + 	591 + 182 + 160 + 63 + 104 + 	37 + 645 

II - 	468 + 	524 + 	78 + 	18 + 81 + 	77 + 	64 + 374 
III - 	504 + 	489 + 	88 + 	55 + 75 + 	89 + 	60 + 352 
IV - 	445 + 	600 + 128 - 114 + 82 + 125 + 	46 + 422 

Year - AnnBe - 1,909 + 2,204 + 476 + 119 + 301 + 395 + 207 + 1,793 

1979: 
I - 	505 + 	674 + 169 + 160 + 239 + 211 + 	91 + 1,039 

II - 	268 + 	633 + 175 - 	60 + 209 + 154 + 108 + 951 
iii - 	647 + 	669 + 183 - 	72 + 223 + 172 + 	50 + 578 
IV - 	626 + 1,086 + 209 - 	60 + 123 + 175 + 130 + 1,037 

Year - Annge - 2,046 + 3,062 + 736 - 	32 + 794 + 712 + 379 + 3,605 

1980: 
I - 1,019 + 1,147 + 239 + 139 + 109 + 297 + 	74 + 986 

II - 	860 + 	888 + 137 - 	17 + 168 + 182 + 	71 + 569 
Ill -1,()32 + 	797 +18:) + 	34 4-?))4 5179 6 f 

Iv  I 
Year - Ann3e 

(1) Trade 01 Canada figures with tining adjustments appropriate for Ssiancc of Pyrents. 
(1) Chiffres du Commerce ext6rieur du Canada comportant des ajustements de période necessitgs par l.a balance des patements. 

In terms of commodities, the largest import va-
lues were recorded for automotive products, crude pet-
roleum, telecommunications and related equipment, 
electronic computers and office machines, aircraft, 
aircraft engines and parts and fabricated iron and 
steel. 

The results of timing, coverage and valuation ad-
justments made for balance of payments purposes to 
merchandise trade data on a customs basis are shown in 
Table 5. These include timing adjustments for wheat 
and other grains, crude petroleum and natural gas and 
progress payments on large capital equipment items, 
coverage adjustments for gold transactions with non 
residents, the deduction of transportation costs from 
reported trade values and the incorporation of changes 
arising from the trade reconciliation with the United 
States. In the third quarter, these resulted in a net 
increase of $169 million to exports and a net deduc-
tion of $249 million from imports. The effect of 
these adjustments was to increase the merchandise 
trade surplus, from a customs to a balance of payments 
basis, by $418 million. 

In this quarter, merchandise export prices rose by 
over 2% as compared to a drop of 1% in the previous 
quarter. The largest increases were recorded in the 
prices of copper ores, live animals, non-ferrous 
metals and meat. Partly offsetting these increases 
there were drops in the prices of chemicals, steel, 
wheat flour and zinc ores. 

En valeur, lea principales marchandises importes ont 6t6 
lea produits automobiles, le pétrole brut, le mat8riel de t-
l6couimunications et connexe, les ordinateurs et machines de 
bureau, lea avions, moteurs et pilces d8tach8es, et lea demi-
produits en fer at en acier. 

La tableau 5 prsente les r8sultats des ajustements de 
p8riode, de couverture et de valeur qui soot effectu4s mix 
fins de Ia balance des palernents sur les donn6cs du commerce 
des narchandises dtablies d'spr8s lee statistiques doua-
ni3res. Ii s'agit d'ajustements de p6rlode pour le b18 at 
d'autres c6r8ales, pour le p3trole brut et La gas natural, at 
pour les psiements &chelonn6s au titre des immobilisations 
inportantes, d'ajustements fe couverture pour las transactions 
sur l'or aver lea non-rsidents, de la d6duction des fraia de 
transport inclus dans Len valeurs commerciales d4clar8es at de 
l'incorporation des rdsultats du rapprochement des 
statistiqies du commerce avec lea Etats-Unis. Au troiai8se 
trimestre, ces ajustements ont donn6 lieu 3 une addition nette 
de $169 millions aux expottations et I une ddductton nette de 
$249 millions pour les importations, augmentant ainsi de $418 
millions l'exeddent commercial anregistrl sur une base 
douanilre. 

Lee prix I l'exportation, qul avatent baissé de 1 1 au 
deuxiIae trimestre, ont augment4 de plus de 2 1 au trol-
silme. Les renchlrissements les plus importants ont 6t6 ob-
serv8s pour Las minerais de cuivre, les animaux vivants, lee 
ultaux non ferreux et La viande. En revanche, on a eare 
gistrl one diminution des prix des produits ci 
l'acier, de is farina de bld et des minerais de zin. 
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S 	Import prices rose by about 3% representing a quad- 
i>tIng of the growth rate in the previous quarter. 
ng the significant changes, there were increases in 
prices of sugar, live animals, outer wear and iron 

and steel products and declines for non-ferrous me-
tals, fish and petroleum and coal products. 

In the third quarter of 1980, total exports to de-
veloping countries amounted to over $2 billion. Such 
exports include direct grants in the form of food and 
other commodities. Other exports are financed partly 
by development loans and export credits provided by 
the Canadian government and its agencies. In this 
quarter, the total value of the various commodity 
oriented programmes amounted to about a quarter of Ca-
nadian exports to these countries. Food and other 
commodity grants represented about s fifth of such aid 
while export credits and soft loans accounted for some 
three-quarters and 8%, respectively. 

The non-merchandise deficit in the third quarter 
was $1,301 million. Total non-merchandise receipts 
totalled $4.9 billion compared to payments of $6.2 
billion. The deficit on service transactions of 
$1,583 million more than accounted for the total non 
merchandise deficit as net receipts of unilateral 
transfers, at $282 million, partly offset this defi-
cit. 

More than three quarters of the deficit on service 
transactions was made up of net payments of $1,230 
million for interest and dividends. Interest and di-
vidend payments of $1,621 million were over four times 
1rger than the $391 million recorded for receipts. 
[oterest receipts, earned mainly on Canadian official 
rinetary reserves, amounted to $90 million, compared 

.interest payments of $1,032 million, Interest paid 
on provincial government borrowings (including provin-
-1,1 enterprises) accounted for almost three fifths of 
total interest payments. More than 70% of total divi-
dend payments of $589 million reflected earnings on 
direct investment in Canada remitted to residents of 
the United States. 

'Other service receipts' were $1,270 million while 
'other service payments' totalled $2,012 million re-
sulting in a deficit of $742 million. This account 
comprises foreign and Canadian government trans-
actions, miscellaneous income and business services 
and related transactions. Net  outflows of miscel-
laneous income (which includes, in addition to income 
on short-term and miscellaneous long-term investments, 
all services associated with international banking and 
insurance operations) accounted for over 45% of the 
deficit on 'other service transactions. Net  payments 
in respect of business services amounted to $308 au -
lion as payments, at about $1.1 billion, exceeded re-
ceipts by over two-fifths. 

There was a $420 million surplus on international 
travel mainly due to travel transactions with the 
United States. Expenditures of United States visitors 
to Canada amounted to $974 million, representing over 
three fifths of total receipts, while expenditures of 
Canadians travelling in the United States, including 
transportation expenses, totalled $700 million and ac-
counted for about 60% of the payments. 

inflows of iigrants' funds at $391 million ac-
counted for nearly 60% of total transfer receipts of 
$661 million, About a quarter of total transfer re-
'elpts came from tax withheld on income distributions 
and service payments to non-residents. 	Outflows of 

S 	trmnsfers amounted to $379 million, with official con- 
tr[hutions to developing countries representing over 

1f. In this quarter over one-third of such aid was 
I, the form of international food aid assistance. Of- 

lal contributions include bilateral and multila- 
teral assistance for economic and technical programmes 

Lea prix 9 l'importation ont grimp8 d'environ 3 1, soit 
one allure qustre fois supêr[eure I celle do trtmestre prëc8-
dent. Parmi lea changements importants, il convient de men-
tionner la majorstion des prix du sucre, des animaux vivants, 
des v8tements de dessus at des produits do fer at de l'acier, 
et Is rgductjon des prix des mataux non ferreux, do poisson 
et des produits du pêtrole et do charbon. 

Lea exportations totales aux pays an d8veloppement se soot 
établies a plus de $2 milliards au coors do troiaime tn-
mestre de 1980; ces exportationa comprennent des subventtons 
directes sous forme d'aide alimuentatre et d'autres produits. 
O'autres exportations sont financées an partie par les prêts 
au daveloppement at lea cr8dtts 1 l'exportstion consentis par 
le gouvernement canadien et sea organismes. Pendant le tn-
mestre, Is valeur globale des divers programmes axs sun lea 
produits a reprsent6 environ le quart des exportations cans-
diennes vers ces pays; lea dons d'aliments at d'autres pro-
duita ont figure pour a pau prls le cinquiCme, tandis qua las 
credits a l'exportstion at lea pr€ts de faveur ont respec-
tiveujent constitu8 las trols quarts et 8 1. 

Au troisi6me trimsestre, Ic deficit des tnvisibles a CtC de 
$1,301 millions. Lea receties totales ont atteint $4.9 mil-
liards at las psiements, $6.2 milliards. A lui seul, Ic dé-
ficit so titre des services a totalisC $1,583 millions, mais 
ii a Cté pertiellement neutraliaé par des recettea nettes de 
$282 millions so titre des transferts unilatCraux. 

ReprCaentant plus des trots quarts do deficit au titre des 
services, lea sorties nettes d'interets et de dividendes se 
sont chiffrCes $1.230 millions. Lea patements d'intCrêts et 
de dividendes ($1,621 millions) oft Cté plus de quatre fois 
sup8rieurs aux recettes ($391 millions). Lea recettes d'in-
térCta, rCaliaées principalement sur lea reserves monCtaires 
officielles du Canada, se sont ClevCes a $oo millions, alors 
que les paiements dintCrCts attetgnaient $1,032 millions. 
Lea int6r8ts versCs sur lea emprunts des administrations pro-
vinciales (y compria las entreprises publiques) oUt compte 
pour presque les trots cinquiemes de tous lea paiements din-
terets. Plus de 70 Z des paiements de dividendes de $589 
millions ont conaiatC en des beneficea rCslisës par des rCsi-
dents des tats-Unis aur leurs inveatissementa directs au 
Canada. 

S'sgissant des autres opCrationa so titre des services', 
lea recettes se sont fixces I $1,270 millions at lea paie-
meflt8, I $2,012 millions, laiasant mm dCficit de $742 mil-
lions. Ce poste englobe lea transactions des administrstions 
caaadienne et Ctrangères, les revenus divers, lea services 
commnenctaux et lea operations connexes. Lea sorties nettes de 
revenus divers (qui comprennent. outre las revenus de pla-
cements I court terme et ceux sur divers placements 1 long 
terme, tous lea services liCa aux operations internationalea 
des banques et des compagnies d'assurance) expltquent plus de 
45 1 du deficit. Lea paiements nets so titre des services 
commerciaux aont passes a $308 millions, lea paiements (envi-
ron $1.1 inilliard) aysnt dCpassC lea recettes de plus des deux 
c inquilmnes. 

Lea voyages internationaux Ont engendrC on excedent de 
$420 millions, surtoot a cause des opCrattons avec las stats-
Unis. ftablies I $974 millions, las d8penses de r8aidents 
amCnicains so Canada ont reprêsentC plus des trois cinquilmues 
des recettes totales, tandis qua lea dCpeoaes des Canadiens 
aux tata-Unis ($700 millions, y compnis las fraia de trans-
port) sont intervenues pour I peu prls 60 1 des paiements. 

Las capitsux des immigrants ont totalisC $391 millions ci 
figurC pour presque 60 2 des recettea globales de $661 mil-
lions so tttre des transferts unilatCraux. Lea retenues fia-
calea sur les revenus et lea paiements de services I verser I 
des non-r6sidents ont pour leur part comuptC pour environ Is 
quart de toutea lea recettea de transients. Lea sorties au 
titre des tranaferts se soft chiffrCes I $379 millions, las 
contributions officielles aux pays an dCveloppement ayant re-
presente plus de l.a moitiC du total. Pendant la trimeatre, 
plus do tiers de ces contributions a etc soua forme d'aide 
alimentaire internationaje. Lea contributions offictellea 



butloOs to internattonal and Canadian organizations 
engaged in such programmes. 

Transactions by Area - First Nine Months, 1980 

During the first nine months of 1980 current ac-
count transactions between Canada and other countries 
produced a deficit of $1,666 million, less than half 
that recorded in the corresponding period of 1979. 
This development was a result of an increase of over 
$2.5 billion in the merchandise trsde surplus which 
more than offset a rise of about $900 million in net 
service payments. 

Transactions with the United States in goods, ser-
vices and unilatersi transfers showed a deficit of 
$6,376 million, a rise of about $700 million from the 
comparable period of 1979. The merchandise trade de-
ficit declined by over 90% to $24 million, while the 
non-merchandise deficit continued to grow, rising by 
18% to $6,352 million. 

Merchandise exports to the United States totalled 
$34,771 million in the first nine months of 1980, up 
8% from a year earlier. In particular, strong gains 
were recorded for precious metals and natural gas, 
each accounting for over a third of the overall rise 
in exports of almost $2.5 billion. Increased sales 
were also recorded for crude petroleum, aircraft, air-
craft engines and parts, newsprint and aluminum. The 
value of crude petroleum shipments rose by a quarter 
to $2.2 billion, although the volumes of both swap and 
non-swap shipments were lower. Large gains were also 
recorded for exports of woodpulp, petroleum and coal 
products and telecommunications and related equip-
ment. There were significant reductions in the sales 
of automotive products and lumber. 

Imports from the United States rose by 7% to 
$34,795 million. The growth in imports was led by an 
$800 million rise in imports of precious metals inclu-
ding alloys. Other significant purchases were recor-
ded for other metals in ores, crude petroleum, elec-
tronic computers and office machines, aircraft, air-
craft engines and parts. The value of crude petroleum 
imported from the United States, under a swap agree-
ment for the exchange of oil, rose by over 56% to 
about $1.2 billion due to price increases as the 
volume declined by more than 1%. A significant reduc-
tion of over a fifth in imports of automotive products 
to $8.3 billion was recorded. The deficit on the 
automotive products trade with the United States 
declined by 16% to $1,8 billion, largely as a result 
of smeller deficits on trade in automobiles and 
trucks. 

The deficit registered on non-merchandise trans-
actions with the United States widened by almost $1 
billion to $6,352 million. Total nun-merchandise re-
ceipts rose by 13% to $5,100 million, while payments 
increased more rapidly by 16% to $11,452 million. A 
deficit of S',432 miL1i>n on s.rvir'e trinarinn was 
over $1 biLi 
ters of 1970 

contributions 	a 	êté 	sous 	forrse 	d'aide 	alimentalr,  
tnternationale. Les contributions officielles englobeiit 
laide bilstérale et multilatërale so titre des programmes 
éconosiques et techniques; outre l'aide alimentaire, elles 
peuvent prendre Is forme de subventiona en espèces, de frais 
d'experta-conseils, denseignanta et de formateurs, et de 
contributions aux organismes internationaux Ct canadtens qui 
soccupent de tels programmes. 

0prations par region - Neuf premiere mois de 1980 

Au cours des neuf premiers mois de 1980, lea operations en 
coepte courant entre le Canada et lea autres pays ont latssë 
on deficit de $1,666 millions, soit moths de Is mottié de 
celui enregistrë pendant Is période correspondante de 1979. 
Cette performance eat attribuable 5 one hausse de plus de 
$2.5 milliarda de l'excCdent du commerce des merchandises, 
qul a compense, et au-delè, one progression d'envlron $900 
millions des paiements nets su titre des services. 

Lea opèrattons avec lee tats-Unis sur les biems, lee ser-
vices ci lea transferts unilatèraux ont engendrè un deficit 
de $6,376 millions, en hausse d'l peu prCs $700 millions sur 
Is p8r[ode correspondante de 1979. La dCficit du commerce 
des merchandises a'est amCliorC de plus de 90 1 pour passer è 
$24 millions, alors qua celul des operations sur invisibles a 
continu8 de s'aggraver, croissant de 18 % pour as fixer è 
$6,352 millions. 

Lea exportattona de marchandises vers les tatsiJnis ont 
totsliaé $34,771 millions pour lea neuf premiers mois de 
1980, en hausse de 8 1 sur is m&,ne pèriode de 1979. 11 con-
vient de souligner leg gains importants enregistres pour le 
groupe des mCtaux prëcieux et le gaz natural, qui ont chacni 
figure pour plus du tiers de is hausse globale des exports-
tions (soit près de $2.5 siilliards). Las ventes se soot 
egalement accrues pour Ic pétrole brut, lea avions, moteurs 
et pièces dCtachCes, Ic papier journal et l'aluminium. In 
vsleur des livraisons de pétrole brut a augmentC du quart 
pour atteindre $2.2 milliards, m8me at le volume a baiss, 
tant pour les expeditions ordinaires qua pour celles effec-
tuCes sux termes de l'accord d'Cchange. On signals en outre 
une hausse considerable des exportsttons de pate de bois, de 
produits du pCtrole et du charbon at de materiel de télécom-
municstions et connexe. Par contre, lea ventes de produite 
automobiles et de bois de construction ont sensiblement 
diminue. 

Las importations en provenance des Etats-Unis ont progresse 
de 7 1 et sont pasaCes I $34,795 millions. La principal 
facteur a Cté le gain de $800 millions des importations de 
mètaux prècieux (alliages compris). D'autres achats im-
portants ont ète observes pour les autrea métaux sous forms de 
minerais, is pétrole brut, lea ordinsteurs et machines de 
bureau et lea avions, moteurs et pièces dCtachées. Si la vm-
leur du pétrole brut importC des gtats-Unis aux termes d'un 
accord déchange e'est haussèe de plus de 56 Z pour setablir 
I environ $1.2 silliard, c'est I cause de renchérissements, 
car le volume des arrivages a flCchi de plus de 1 1. Par 
ailleure, lea importations de produits automobiles ont reculé 
de plus du cinquième at elles as sont fixees I $8.3 mil 
liards. La deficit du commerce des produits automobiles avec 
les tats-Unis s'est ameliore de 16 1 pour passer a $1.8 mil-
hard, en raison principalement do tassement des deficits du 
commerce des automobiles et des camions. 

Le deficit des operations invisibles avec lea Etats-Unis 
sest sggravè de prCs de $1 milliard et ii a atteint $6,352 
millions. Bien que les recettea sient sugmente de 13 1 pour 
as chiffrer I $5,100 millions, lea paieslents ont grimpe de 16 
I pour totaliser $11,452 millions. La deficit de $6,432 mu-
I one es nnra t tons an r f tm des so memos das so do nine de 

ed- 
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fifth 	to 	$5L1 	al Litti 	wtt..1 	y[nelLs 	rosa'. 	by 	Lh. 	1a1asd 	Lies 	ot ci Lee so sot. dtat.aLtos , 	17 nilLits; 
which, in absolute terms, meant a jump of $520 million 	lea paiements ont pour leur part monte de seulement 17 '1. 
to $3,582 million. Net  interest payments, largely re- 	mais, en termes sbaolus, ils ont bondi de $520 millions Ct 
suiting from borrowings by provincial governments and 	ont totalisC $3,582 millions. Lea paiements nets d'intCrCts, 
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S cril their enterprises, accounted for more than two 
u irds of the total deficit on interest and dividends. 
Ti deficit on this account, at $3,065 million repre-
noted almost half of the total non-merchandise defi-- 
ci I 

The deficit on other service transactions rose by 
more than a quarter to $2,657 million due principally 
to higher payments on miscellaneous income trana-
actions as the chartered banks increased their net 
liability position with United States residents. 

Travel expenditures in Canada by visitors from the 
United States increased by 10% to $1,728 million in 
the first nine months of 1980 but travel expenditures 
by Canadian visitors to the United States grew by some 
15% to $2,285 million. The resultant deficit of $557 
million on this account was 32% higher than in the 
corresponding period last year. 

The number of visits by United States residents to 
Canada and the number of visits by Canadian residents 
to the United States both rose but, more signifi-
cantly, the number of "same day" visits by United 
States residents, probably for the purchase of gaso-
line and related transactions, increased by over 40% 
while the number of "2 and more nights" visits by Ca-
nadian residents rose by 11%. Partly reflecting these 
changes in travel patterns, per capita expenditures by 
Canadian residents increased by over 12% while United 
States per capita expenditures declined by 10%. 

Freight and shipping receipts rose by 17% to $1,282 
million while payments increased by 122 to $1,435 mil-
lion causing the deficit on this account to decline by 
17¼ to $153 million. 

The surplus on unilateral transfer transactions in 
• 	r.ased by 48% to $80 million. This change was more 

in accounted for by an increase in transfer receipta 
i over 12% to $303 million, mainly due to increases 
!i personal and institutional remittances. 

Transactions between Canada and the European Ec'ono-
mic Community (EEC), including the United Kingdom, 
produced a substantial rise of more than $2 billion In 
the current account surplus to $2,441 million. This 
resulted from a sharp rise of over $1.6 billion in the 
merchandise trade surplus to $2,588 million together 
with a significant drop of over $400 million in the 
deficit on net non-merchandise payments to $147 
million. 

Merchandise exports to the EEC rose by 37% to 
$6,971 million. On a country basis, the largest in-
creases were recorded for sales to the United Kingdom, 
France, Belgium, and Luxembourg, West Germany and the 
Netherlands, ranging from a $546 million gain for the 
United Kingdom to a $257 million increase for the 
Netherlands. On a commodity basis, there were in-
creased sales of woodpulp, copper and alloys, precious 
metals and chemicals. Smaller gains were registered 
for lumber, other metals in ores and wheat, while 
shipments of rapeseed, mainly to West Germany, and to-
bacco, principally to the United Kingdom, declined. 

Imports from the EEC grew at a nore moderate rate 
)f 71 to $4,383 million. Purchases from the United 
tigdom recorded the most notable gains while imports 

tie Belgium and Luxembourg also recorded increases. 
H terms of cosinodities the major increases were for 

it mobile engines and pacts mainly from West Germany 
mr. 	 rut 	i-tnt-il 	rot 	jr - rift 	r,Hmo 	-iii 	pints, 
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provenant surtout des emprunts des administrations provin-
ciales et de leurs entreprises, ont figur€ pour plus des deux 
tiers do deficit global des intCréts at dividendes. !tabli 
$3,065 millions, celui-ci reprdsentatt prs de Is mottle de 
tout le ddficit des invisibles. 

Le deficit des sutres operations au tttre des services" a 
grimpC de plus du quart pour s'Clever I $2,657 millions, en 
raison principalement de Ia hausse des palements de revenus 
divers, lea banquea 1 charte syant accru leurs engagements 
nets envera leg residents amCricains. 

Lea dCpenses faites au Canada par des visiteurs des tats-
Unis ont augmentC de 10 ¼ pour stteindre $1,728 millions au 
cours des neuf premiers mois de 1980, mais cellea de vlsi-
teurs canadiena aux tats-Unis ont cr0 de queiqua 15 ¼ pour 
totaliser $2,285 millions. On a donc enregtatrd im deficit 
de $557 millions I ce posts, en hausse de 32 2 sur is période 
correspondante de 1979. 

Le nombre de voyages effectués per des residents amen-
cams au Canada a progressé, comma celui des voyages de Cana-
diens aux tats-Unis; 11 imports toutefoia de retenir is 
hausse de plus de 40 ¼ du nombre de voyages d'une journCe 
falts par lea residents sméricaina, probablement pour acheter 
de l'essence et des produits assimilég, et Is progression de 
11 ¼ do nombre de voyages de deux nults on plus faits par des 
Canadiens. Traduisant partiellement cette modification des 
tendances tounistiques, lea dCpenses par voyageur des rdsi-
dents canadiena ont grimpB de plus cia 12 ¼, alors qua relIes 
de residents américaina ont diminuB de 10 ¼. 

Le deficit du compte des transports s'est taesC cia 17 ¼ et 
11 eat passé 1 $153 millions, les recettes ayant augmentC de 
17 ¼ pour totaliser $1 282 millions et lea paiemente ayant 
monte de 12 ¼ pour se chiffrer I $1,435 millions. 

L'eiccédent des transferts unilatCraux s'est accru de 48 ¼ 
pour s'Ctsblir I $80 millions. Cette performance eat due 
dana as totalité aux recettes de transferta, en hausse de 
plus de 12 ¼ pour atteindre $303 millions, surtout en raison 
de l'augmentation des transferis publics et privCs. 

Les operations entre le Canada et is Comrainauté économique 
europCenne (CE), Royaume-Uni compria, ont porte l'excCdent du 
compte courant I $2,441 millions, soil une augmentation 
appreciable de plus de $2 milliards, Celleci eat imputable 
au bond (plus de $1.6 milliard) cia l'excCdent du cocsmerce des 
sarchandises, qui a totalisé $2,588 millions, et 1 Is baisse 
sensible (supérieure I $400 millions) do deficit des invisi-
bles, qul s'est Blevd I $147 millions. 

Lea exportations de marchandises I destination de Ia CE 
ont progressC de 37 2 et sties se aont chiffrées I $6,971 
millions. Par pays, les hausses las plus fortes ont CiC en-
registrées pour le Roysume-Uni, is France. la Belgique et le 
Luxembourg, l'Alle'nagne de l'Ouest et lea Psys-Bas; dies ont 
vane entre $546 millions pour Is Roysume-Uni et $257 mil 
liens pour lea Pays-Baa. En cc qui concerrte lea produits, on 
signals on accroissernent des ventea de pete de bois, de 
cuivre (alliages compris), de métaux précieux et cia produits 
chimiques. Des gains moms importants ont été observes pour 
le bois de construction, lea autres métaux sous forme tie ml-
nerais et le blé, tandis qua les livraisona de colza, aurtout 
destinCes I l'Allemagne de l'Ouest, et de tabsc, surtout vera 
le Royaume-Uni, ont fléchi. 

Leg importations en provenance de Is CE ont cr0 I une al-
lure moms vive de 7 ¼ et dies as mont fixCes I $4,383 mil-
lions. Les anrivages du Roynume-Uni ont enregistré les aug-
mentattons lea plus importantes, sulvis de ceux de Is Bel-
gtque et du Luxembourg. Parmi lea produits, lea haussea les 
plus fortes ont Cté marquees par lea moteurs d'autotnobiles et 
isa pièces détachées (provensnt surlout de l'Allemagne de 
1'Ouest) et par le pCtrole hrut St ins nuteurs d'avloris et 

lii 	roe 	 lt'm 	10511' 	II 
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a La deficit des invisibles entre le Canada et Is CE s 
améliorC de 73 2 pour tomber 3 $147 millions, lea paiem' 
nets su titre des services ayant baissé de $288 millions 
l'exc€dent des trsnsferts unilatéraux ayant augmentC de $IH 
millions. 	La solde du compte des voyages internationaux a 
connu on revirement de $119 millions, passant d'un deficit de 
$84 millions pour les trois premiers trimestres de 1979 a un 
excCdent de $35 millions pour is période correspondante de 
1980; en effet, lea recettes ont bondi de 31 2 pour as chif-
frer 3 $630 millions, tandis que lea paietaents progressatent 
de seulement 5 2 pour s'Ciever I $595 millions. 

Lea recettes d'intéréts et de dividendes as sont haussCes 
de plus du tiers pour atteindre $404 millions et lea paie-
menta as sont aecrus d'environ 7 2 pour s'Ctablir 3 $882 mil-
lions, produisant ainsi une contraction de 9 2 du deficit, 
qui s'est chiffré 3 $478 millions. La croissance appreciable 
des recettes d'intérCts ci de dividendea eat attribuable sot 
fait qu'une soclété canadienne a recu de ass filiales euro-
péennes tin dtvidende except ionnellement élevé au deuxiIme 
trttseatre de 1980. La deficit des autres operations so 
titre des services" s'est réduit de presque le tiers pour 
passer 3 $206 millions. En effet, les recettes ont augmentC 
de 39 2 et elles se sont établies I $842 millions I cause des 
entrées de revenus divers et des gains sit titre des services 
commerciaux; par contra, lea paiements ont monte de 15 2 pour 
se situer 3 $1,048 millions, las sorties de revenus divers 
sysnt compté pour plus de Is moitié de is hausse globale. 
Comme lea recettes des transports as soOt accrues de 13 2 
pour totaliser $533 millions et lea paiements, de 11 2 pour 
atteindre $399 millions, ii s'est produIt tat èxcCdent de $134 
millions, en hausse de quelque 18 2 sur lea neuf premiers 
mois de 1979. 

Les recettes de transferts unilatéraux ortt bondi de plus 
do tiers et dIes se sont élevées I $483 millions, princi-
palement en raison des eapitatix des ismirants. 	Lee pal-- 
ments de transfert-  
l'excédent au titr- 
fixer

, 
 I $368 millI 	- 

L'exeédent du 	ip, H 
sutres pays s'est am6lior6 de plus de SiOli ulilious peudunt 
lee neuf premiers mols de 1980 pour totaliser $2,269 mil-
lions. Cette performance eat disi I Is hausse supérieure I 
$600 millions de l'excédent du commerce des merchandises (qul 
est passé I $2,361 millions) at I is forte baisse des pate-
ments nets so titre des invisibles. 

Lea exportattons destinées I ce groupe de pays as sont ac-
crues de 36 2 (soit de $3.5 milliards) pour s'établtr I 
$13,182 millions. Las livraisona vers is Japon ont monte de 
14 2 en valeur et dies oft siteint I peu prIs $3.3 mu-
liarda. Las principaux responsables de cette croissance ont 
été Is bois de construction, i'aluminium, lea métaux sous 
forme de minerais, lea métaux précieux at lea produits chi 
miques. Las ventes I I'URSS, au BrCsil, I Is Chine et I 
l'Australie oft égaleiuent uarquC des hausses importantes. 
S'agissant des produits, on a enregistré de fortes augments-
ttons pour le blé, las navires, lea bateaux et pilces et lea 
autres céréales, at des diminut ions pour lea produita do pé-
trole ci du charbon, lee produits chimiques ci l'orge. La 
progression des expeditions de blC I ce groupe de pays eat 
intervenue pour plus de 90 2 de l'accroissement total de is 
valeur des exportattons de blé et pour 98 2 de Is croissance 
globale de leur volume. 

Lee importations ont grimpé de plus du tiers pour tota 
user $10,821 millions. La valeur des arrivages de pétrole 
brut a augmentC de plus de 60 2 at elle eat passCe I $5.1 
mtlliards. A dies seules, lea importations provenant de 
l'Arabie saoudite ont cr6 de $800 millions, tandis qua Is Ve-
nezuela et le Koweit enregtstraient également des accroisse-
ments importants. En volume, cependant, l'ensemble des arri-
vages de pétrole en provenance de ce groupe de pays a dtmin 
d'environ 7 2. Lea importations provanant du Japon ont boit 
du cinquiéias pour s'élever I $1,091 millions; le princip 
facteur a été is hausse des produits automobiles, mu 
d'sutres gains ont etC observes pour les articles de phoL.-
graphic, lee pellicules at plaques at lea demi-produits 
far at cii scier. 

The non-merchandise deficit with the EEC decreased 
by 73% to $147 million as a result of a drop of $288 
million in net service payments and an Increase of 
$118 million in the surplus on unilateral transfers. 
International travel receipts rose by 31% to $630 
million white payments increased by only 5% to $595 
million causing the balance on this account to shift 
by $119 million, from a deficit of $84 million in the 
first three quarters of 1979 to a surplus of $35 mil-
lion in 1980. 

Interest and dividend receipts rose by more than a 
third to $404 million while payments increased by 
about 72 to $882 million, resulting in a contraction 
of the deficit by 9% to $478 million. The significant 
growth in interest and dIvidend receipts is attribu-
table to an unusually large dividend received by a Ca-
nadian company from its European subsidiaries in the 
second quarter of 1980. Other service receipts" in-
creased by 39% to $842 million due to higher inflows 
of miscellaneous Income and earnings from business 
service transactions. Payments rose by 15% to $1,048 
million, with increased outflows of miscellaneous in-
come accounting for over half of the overall advance 
in payments. The deficit on this account declined by 
almost a third to $206 million. Freight and shipping 
receipts went up by 13% to $533 million while payments 
increased by 11% to $399 million to produce a surplus 
of $134 million, up some 18% from the first nine 
months in 1979. 

Unilateral transfer receipts jumped by over a third 
to $483 million, largely on account of higher inflows 
of immigrants' funds. Transfer payments rose slightly 
to $115 million so that the surplus on transfer trans-
actions improved by 47% to $368 million. 

The current account balance between Canada and all 
other countries improved by over $800 million to a 
surplus of $2,269 million in the first nine satnths of 
3980. This development was due to an increase of over 
$600 million to $2,361 million in the merchandise 
trade surplus and to a sharp drop in net non-merchan-
dise payments. 

Exports to this group of countries rose by $3.5 
billion, or 36%, to $13,182 million. Shipments to Ja-
pan increased in value by 142 to about $3.3 billion. 
The major commodities contributing to this growth in-
cluded lumber, aluminum, metals in ores, precious me-
tals and chemicals. Significant increases in sales 
were also recorded to the U.S.S.R., Brazil, China and 
Australia. On a commodity basis, strong gains were 
recorded for wheat, ships, boats and parts, and other 
cereals while declines were recorded for petroleum and 
coal products, chemicals and barley. The increase in 
the value of wheat shipments to all other countries" 
accounted for over 902 of the total rise in value and 
for 98% of the overall growth in volume of wheat ex-
ports. 

Imports increased by over a third to $10,821 mil-
lion. The value of crude petroleum rose by more than 
60% to $5.1 billion. Oil imports from Saudi Arabia 
alone rose by $800 million while other important in-
creases were also recorded for Venezuela and Kuwait. 
In volume terms total oil imports from this group of 
countries fell by about 7%. Purchases from Japan rose 
by a fifth to $1,091 million. On a commodity basis, 
the largest increase was recorded for automotive pro-
ducts. Other gains were also recorded for photo-
graphic goods, films and plates and fabricated iron 
and steel. 
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!I\! TABLE Ill. Crude Petroleum Imports, Nine Months, 1979 and 1980 

ABLEAU EXPLICATIF III. importations de pétrole brut, neuf mois, 1979 et 1980 

Nine months - Neuf mois 

Country 
	

1979 

Pays 
Value 

Volume 

1980 

Value 
Volume 

S 

Valeur 	 Valeur 

'000 bbl. 	$'OOO,OOO 	'000 bbl. 	$'OOO,OOO 

'000 bbl '000 bbl 

Saudi Arabia - Arabic Saoudite 51,951 907 55,873 1,743 
Venezuela 59,046 1,060 47,825 1,475 
Iraq - irak 3,303 61 6,656 229 
Kuwait - Koweit 5,497 95 5,360 167 
Mexico - Mexique - - 2,582 96 
United Kingdom - Royaume-IJni 665 12 1,895 70 
United Arab Emirates - Emirats arabes unia - - 1,665 62 
Nigeria - Nig6ria - - 964 41 
Algeria - Algrie 2,698 58 375 12 
Iran 6,930 133 - - 
Egyptian Arab Republic - Egypte 1,788 57 - - 
Ecuador - Equateur 853 15 - - 
Other countries - Autres pays 737 12 826 30 

Sub-total - Total partiel 133,468 2,410 124,021 3,925 

1rn>rts under oil exchange agreement with 
the United States(1) - Importations en 
v,rtu de l'accord de troc avec lea 
tats-Unis(1) 34,510 757 34,042 1,184 

rJrAL 167,978 3,167 158,063 5,109 

Source: External Trade Division, Statistics Canada. 
Source: Division do coerce extérieur, Statistique Canada. 
(1) Adjusted for Balance of Payments purposes. 
(1) Chiffres ajustés aux fins de la balance des palements. 

S 

Les operations sur invisibles ont latasd un deficit de $92 
millions, en baisse par rapport R celui de Is méme periods de 
1979 ($243 milLions). L'excédent so titre des services s'est 
accru de plus de SO Z et il a atteint $226 millions, tandis 
que lea paiements nets so titre des transferts ont fléchi de 
19 % pour passer A $318 millions. 

Lea grands responsablea du gonflement de l'excCdent au 
titre des services ont été les transports et las voyages in -
ternationaux. Lea recettes so titre des transports ont pro-
gressC de 16 % pour me chiffrer C $1,034 millions, tandis que 
lea paiements montalent de seulement 12 % pour atteindre $704 
millions. Par consequent, i'excCdent do compte a gritapé du 
quart pour atteindre $330 millions et reflCter is croissance 
de l'excédent du commerce des merchandises avec ce groupe de 
pays. Par ailleurs, is deficit des voyages tnternattonaux 
a'est amélioré de 18 Z et U s'eat Ctabli C $229 millions, 
lea recettes ayant progressE de 20 % et les palements, de 
seulement 4 1. Lea recettes d'intCrCts et de dividendes ont 
avancC de plus des deux tiers pour me situer C $160 millions, 
principalement en raison de l.a hausse des recettes d'inté-
réts, directement attribuable C une modification de is 
thode d'enregistrer les gains aur lea avoirs canadiens de 
droits de tirage apCciaux. Comm lea patements ont grossi do 
cinquiCme pour se chiffrer C $435 millions, Is deficit du 
compte n's presque pas variC par rapport C is periods corres-
pondante de 1979 et 11 s'est Ctabli C $255 millions. L'excC-
dent des "autres operations mu titre des services" a baissC 
de 9 % ci 11 eat passé C $380 millions; en effet, méme si lee 
recettes ont progressé de 11 1 pour atteindre $1,439 mil-
lions, lea paiements ont grimpé de 21 1 et Us ont totalisC 
$1,059 millions. 

Non-merchandise transactions resulted in a deficit 
of $92 million, down from $243 million in the corres-
ponding period last year. The surplus on service 
transactions rose by more than 50% to $226 million and 
net transfer payments fell by 19% to $318 million. 

The largest contributions to the increase in the 
surplus on service transactions came from the freight 
and shipping account and international travel. 
Freight and shipping receipts rose by 16% to $1,034 
million compared to a 12% growth rate in payments to 
$704 million. The surplus on this account increased 
by a quarter to $330 million reflecting the growth in 
the merchandise trade surplus with this group of coun-
tries. International travel receipts rose by 20% 
while payments increased by only 4% causing the defi-
cit on this account to fall by 18% to $229 million. 
Interest and dividend receipts rose by over two-thirds 
to $180 million, largely as a result of a rise in in-
terest receipts, directly attributable to the change 
in the method of recording earnings on Canadian hol-
dings of Special Drawing Rights. Payments advanced by 
a fifth to $435 million resulting in a deficit of $255 
million on this account, virtually unchanged from the 
corresponding period in 1979. Other service receipts 
increased by 11% to $1,439 million while payments grew 
at a faster rate of 21% to $1,059 million, causing the 
vurplus on this account to be reduced by 9% to $380 
mill ion. 



b94 to S3 	million as inreaaed inflows of tomi- 	qu6 une husse appriaOle 	b9 	ut elles se soot 
grants' funds soared by $174 million to $417 million. 	I $435 millions, lea entrées de capitaux des immigrants i- 
Transfer payments increased by 16% to $753 million, 	bondi de $174 millions pour s'élever I $417 millions. En re - 
mainly due to a rise in official contributions to $566 	vanche, lea paiements ont monte de 16 1 pour s'Ctablir I $753 
million, 	 millions, surtout I cause de l'accroisseaent des contribu- 

tions ot'ficielies, qui not totalisé $566 millions. 

CAPITAL ACCOUNT 	 COMPTE DE CAPITAL 

TEXT TABLE IV. Capital Movements(1) 

TABLEAU EXPLICATIF IV. Mouvements de capitaux(1) 

1979 	1980 
Item 

1978 	1979 

Detail 	 IV 	I 	II 	III 

millions of dollars - millions de dollars 

Direct investment in Canada - Investis- 
sements directs as Canada + 	50 + 	765 + 	220 + 265 + 	315 + 	85 + 675 

Direct investment abroad - Investisse- 
ments directs I l'Ctranger - 	405 - 	930 - 	385 - 605 - 	485 - 2,010 - 1,945 

Portfolio transactions - Commerce des 
valeurs tuobililtes + 1,389 + 	104 + 1,474 + 1,897 + 1,247 + 4,969 + 3,622 

Other capital movements in long-term 
forms - Autres mouvements de capitaux I 
longterme - - - 

Resident holdings of foreign shott-ter 
funds abroad - Avoirs des residents 
capitaux étrangers I court terse - - - -- 

Non-resident holdings of Canadian short- 
term paper - Avoirs des non-residents 
canadiens sous forme d'ef fats I court 
terms - 	500 - 	161 + 1,132 + 380 - 	397 + 	29 + 406 

Other capital movements in short-term 
forms - Autres mouvements de capitaux I 
court terme + 	478 + 1,633 - 	644 + 674 - 	9 - 1,082 + 3,199 

Net capital movements - Mouvements nets 
de capitaux + 	832 + 2,760 + 	628 + 1,768 + 	208 + 4,514 + 10,684 

(1) A minus sign indicates an outflow of capital from Canada and represents an increase in holdings of assets abroad or a re-
duction in liabilities to non-residents. 

(1) Un signe moms reprCsente one sortie de capitaux du Canada et one augmentation des avoirs sur l'étranger, ou une diminution 
des engagements envers lea non-residents. 

Direct Investment 

Foreign direct investment in Canada produced a net 
inflow of $315 million, up from $265 million in the 
second quarter. This increase occurred in spite of a 
reduction in the net inflow for working capital and 
capital formation, and was totally attributable to a 
reduction in the net outflow related to takeovers and 
repatriations of Canadian assets by residents. In-
deed, the net inflow for usual intercompany trans-
actions decreased by half to some $500 million whereas 
the net outflow for special transactions declined from 
some $700 million to less than $200 million. 

Net inflows were recorded from all major areas. 
The net inflow from the United States declined from 
$268 million to $129 million over the quarter. Trans-
actions with the United Kingdom produced a net inflow 
of $37 million, a swing from a net outflow of $96 mil-
lion in the second quarter, which was mostly caused by 
takeovers and special transactions. An increase from 
$93 million to $149 million was recorded in the net 

Investissements directs 

Lea investissements directs étrasgers au Canada Se soot 
tradults par une entrée nette de $315 millions, comparative-  
meot I $265 millions au deuxléme trimestre. La hausse s'est 
produite malgré is baisse de l'entrée nette au titre des ca-
pitaux de roulemnent et de Is formation de capital; elle eat 
due, dana as totalitC, 1 Is diminution de Is sortie nette 
liCe aux prises de contrôle et aux rapatriements d'avoirs ca 
nadiens par des residents. En effet, lentrée nette as titre 
des operations habituelles entre sociCtés a chute de Is 
mnoitiC pour passer I quelque $500 millions, tandis que Is 
sortie nette liCe aux operations spéciales eat passée d'envi-
ron $700 millions I noins de $200 millions. 

Des entrées nettes ont CtC enregistrCes en provenance d 
toutes lea grandes zones. Celia provenant des Etats-Unis 
reculé, passant de $268 millions I $129 millions as cours do 
trimestre. Lee operations avec is Royaume-Uni se sent sol-
dées par one entrée de $37 millions, ce qul représente Un re 
virement par rapport I la sortie nette de $96 millions obser 
vCe as deuxiéme trimestre, qul avait été provoquée surtout 
par des prises de contr6le et des operations spécisles. 

I 
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' 1cw 	from all other countries. An abnormally large L'entrée nette an provenance de tous lea autres pays eat passé 
luw from Japan was the result of Japanese companies de $93 millions I $149 millions. 	L'entrée exceptionnellement 

.urchasing a 	one-third equity 	interest in New Bruns- élevée 	provenant 	du 	Japon 	s'explique 	par 	le 	fait 	que 	des 
wick 	International Paper 	Company, apparently 	to 	pro- sociétéa japonaisea ont acquis Is tiers des actions de is New 
vide 	financial assistance 	in 	the company's moderniza- Brunswick International Paper Company, 	apparemment 	an vue 	de 
tton prograusne and to gain access to a source of raw financer 	une 	partie 	du 	programme 	de 	modernisation 	de 	ladtte 
materials - a usual raison d'étre for Japanese direct entreprise 	et 	d'obtenir 	tin 	accés 	I 	tate 	source 	de 	matiéres 
investment, brutes 	- 	ii 	s'agtt 	du 	motif 	habituel 	des 	investiaaements 

directs japonats. 

On a sectoral beats, net inflows were recorded in 
all but the financial and miscellaneous sectors, with 
manufacturing accounting for some 701 of the net in-
flow. The net inflow in manufacturing was some $20 
million higher than in the previous quarter and would 
have been larger had it not been for a net outflow re-
lated to the indirect purchase of Maple Leaf Miil 
Limited by Canadian Pacific Enterprises Limited. The 
not inflow in the petroleum and natural gas sector, 
for which there were no large foreign financing trans-
actions, was $20 million less than in the second quar-
ter. In the mining sector the net inflow increased by 
$85 million, most of which was accounted for by addi-
tional flows for working capital. There was a shift 
of $30 million to a net outflow in the financial sec-
tor. Albeit some $62 million smaller than in the 
second quarter, the net outflow in the miscellsneoua 
sector was also caused by a repatriation, with Cana-
dian Cablesyatem Limited purchasing the United States 
Interests in Premier Cablevision Limited. 

Canadian direct investment abroad resulted in a net 
outflow of $485 million, down from $605 million in the 
second quarter. This reduction was caused by smaller 

flows for both working capital and special trans- 
lois, including takeovers. 

S 	cs in the previous quarter, 60% of the net outflow 
to the Untied States, the bulk to the petroleum 
natural gas sector. In addition, net outflows 

were recorded to all other major country groupings, 
with the EEC accounting for more than 201 of the to-
tal. A portion of the latter net flow represents 
funds sent from Canadian companies to their Nether-
lands holding company subsidiaries which, in turn, re-
distributed them to other countries. The net outflow 
of $74 million to all other countrtes Included an 
inflow of more than $80 million representing the sale 
by Brascan Limited of some of its Brazilian interests 
to the Bank of Montreal. This acquisition by the Sank 
of Montreal was in torn reflected as an outflow in 
"Chartered bank net foreign currency position with 
non-residents" (Item D61). 

Security Transactions 

Par ailleurs, on a observe ties entrées nettes dana bus 
lea secteura aauf lea secteura financier et divers, celul des 
industries manufacturiIres aysnt comptC pour quelque 70 1 de 
l'entrCe. L'entrée enregtstrée pour lea industries manufac-
turiéres dCpssaait d'environ $20 millions celle do trimeatre 
précédent, mats elle aurait etC encore piva importante a'il 
n'y avait pea so de sortie liCe I l'achat indirect de Maple 
Leaf Mills Limited psr Canadian Pacific Enterprises Limited. 
Dana le secteur du pCtrole et dii gaz naturel, oi i'on n's 
aignalC aucune grande operation de financement avec 
tranger, l'entrée nette eat infCrleure tie $20 millions I 
celle du deuxilme trimeatre. Dane le aecteur minter, l'en-
tree nette a'eat accrue de $85 millions, principalement en 
raison des capitaux de roulement. On a enregistré tin retour-
neaent de $30 millions dana le aecteur financier, qui a donnC 
lieu a one sortie nette. 	Men qu'elle solt infCrieure de 
qoelque $62 millions I celle du deuxilme triiaestre, to sortie 
nette do aecteur divers a Cgalement Cté provoquée par un ra-
patriement, la firme Canadian Cablesystem Limited ayant sr 
quis lea intCréta amCricains dana Premier Cablevision 
Limited. 

Les investissements directs canadians I l'étranger ont en-
gendré one sortie nette de $485 millions, contre $605 mil-
lions au deuxilme tritnestre. La betase eat due so tassement 
des sorties llCes aux capitaux de roulement et aux trans-
actions spéciales, y coinpris lee prisea de contrdle. 

Cosmic au trimestre prCcédent, 60 1 de is sortie nette 
a'est dirigCe vera lea tats-Unig, surtout dana is secteur du 
pCtrole at du gaz naturel. En outre, des sorties nettes ont 
etC observCes I destination tie toua lea autrea principaux 
groupea de pays, coot plus tie 20 1 Vera is CIE. Une partie 
de cette derniIre sortie reprCaente lea fonda envoyés par des 
aociétCs canadiennea I leurs filiales néerlandatses (il 
s'agtt de sociCtCs de portefeutlie) qiti, I leur tour, oat re-
distribuS lea capitaux en cause vera d'autres pays. La sor-
tie nette de $74 millions vera l'ensembie des autres pays 
comprend une entrée aopIrieure I $80 millions so titre do l.a 
vente, par Brascan Limited, d'un certain nombre de sea inté-
rCts brésiliens I Is Banque tie Montréal. A son tour, l'achat 
de is Banque do Montréal apparaft comma tine sortie dana le 
compte Dii, 'Positton nette en devises Ctrangères des banquea 
I charte via-I-via des non-residents'. 

Operations sur valeurs mobillCrea 

Transactions with 	non-residents in 	Canadian 	and Les 	operations 	our 	valeurs 	mobilires 	canadiennea 	at 

foreign 	securities 	produced a 	net inflow 	of 	$1,247 CtrangIrea 	se 	soot 	soidées 	par 	tate entrée de $1,247 millions, 

million, 	down from 	$1,897 million in 	the 	previous en 	baisse 	par 	rapport 	so 	chtffre 	du 	trimestre 	prCcCdent 

quarter. 	This decline was 	partially accounted 	for by ($1,897 	mi1ltons). 	Une 	partie 	do 	recul 	eat 	attrtbuahle 	I 

a reduction of $458 million to 	$1,273 million 	in 	the i'entrée 	nette 	au 	titre 	du 	commerce 	des 	valeurs 	mobtliérea 

net 	inflow 	from 	trading 	in Canadian securities. 	In canadtennes, 	qul 	a 	flCchi 	de 	$458 millions 	pour 	s'étabiir 	I 

addition, 	there was a shift of 	$192 million 	to a net $1,273 millions. 	De plus, 	le commerce des 	valeurs 	étrangIres 

outflow of $26 million from trading in foreign securi- a 	produit 	tin 	revirement 	de 	$192 	millions 	pour 	dCgager 	tate 

ties. sortie nette tie $26 millions. 

Proceeds from the sale of new issues abroad resul-
ted in an inflow of $1,296 million, down from $1,573 
million in the previous quarter. Of the third quarter 
inflow, $261 million was for equity financing and 
$1,035 million for bond issues. Some 40% of the pro-
ceeds from new bonds had been offered at terms prevai-
hog in June 1980. In fact, market condttions in 
Canada in the third quarter were not propitious for 

i issues, contributing to a decrease in value of 

' 	

cl Canadian new issues during the quarter. As a 
the participation of non-residents in the Ca- 

ito new bond market increased from 16% in the 
ad quarter to 20% in the third quarter. 

La vente des nouvelles Imlasions I i'Ctranger a donnI lieu 
I tine entrée nette tie $1,296 millions, par cixiparaison I 
$1,573 millions le tritnestre prCcCdent. Lea actions oat rap-
porte $261 millions du total pour Ia troisilme trimestre et 
les obligations, $1,035 millions. Environ 40 1 des obliga-
tions vendues avaient etC Cmisea aux conditions en vigueur en 
juin 1980. En effet, le narchC canadien n'Ctait pan proptce 
I l'êmission d'obligations au troisiCee tritnestre, contri-
buant ainsi I faire baisser is valeur de l'ensecnble des rtou 
velles emissions canadiennes pendant le trimestre. Par con 
sequent, is participation de non-residents dana le marchC des 
nouvelies obligations canadiennes eat pasaCe tie 16 1 au 
deuxiCine trimestre 1 20 1 au trotaiCtne. 
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Figure iii 

Canadian Long and Short-term interest Rates - Taux d'intérêt canadiens a long et a court terme I 
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Notes. 
All rates are shown as at end or near end of month 
Interest rates are based on: 
(1) Bond yield averages for 10 industrials )McLeod, Young, Weir and 

Company Limited). 
(2) Finance company paper, 90-day. 
Source: Bank of Canada Review. 
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Nota: 
Tous les taus sappliquent a Is tin du mom ou a une période qui Sen approche. 
Les taux dintérét sont bases sur: 
(1) Taux de rendement moyen des obligations pour 10 vateurs Induatrielles 

)McLeod, Young, Weir and Company Limited). 
(2) Ettets a o (ours des sociétès do tinancement 
Source: Revue de Ia Ban qua du Canada. 

Contrasting sharply with the second quarter, which 
witnessed drops in interest ratea following Indica-
tions that the economy was in recession with its con-
sequent dampening of inflationary expectations, the 
third quarter saw a complete reversal of these 
events. As the third quarter unfolded, concern grew 
as evidence mounted that the short-lived recession was 
coming to an end without ss.ich improvement in the unre-
lenting inflationary pressures. This, added to the 
public perception of an almost uncontrollable growth 
in the United States money supply, led to upward pres-
sure on interest rates. interest rate increases came 
as early as July in the United States but this upward 
trend was not followed until the end of August in Ca-
nada. During the quarter the increase in rates was 
much sharper in the United States than in Canada. As 
a result, the long-term interest rate differential be-
tween Canada and the United States, which had stood at 
more than 150 basis points in favour of Canada in July 
dropped during the last two months of the quarter. 
This contributed to a sharp reduction in Canadian 
borrowing abroad in August and September. In fact, 
the $94 million of bonds not yet delivered at the end 
of September had been arranged in the previous 
quarter. 

During the quarter, some 67% of new borrowing 
abroad was carried out in United States dollars (one 
third of which was in Euro-United States dollars) and 
the remainder in Canadian dollars (two thirds of which 
was in Euro-Canadian dollars). The United States, as 
a source of funds, represented 47% of the total net 
inflow, the countries of the EEC (including the United 
Kingdom) 28% and all other countries 25%. 

The corporate sector, through the issue of debt and 
equity securities, continued to account for more than 
50% of the total inflow. In that sector, some of the 
decline in debt issues was offset by increases in new 
equity financing. Similarly, the participation by 
various levels of government shifted during the quar-
ter, with the share of the federal government and Its 
enterprises increast': r.:Sfl i) t 2 :.m! 
other levels of gov ........ 

Alors qu'au deuxieme trimestre lea taux d'int6r8t ont di-
minu4 en raison des inquiCtudes so sujet de l.a recession Cve-
ntuelle de l'Cconomie et de Is r&duction des perspectives in-
flationnistes en rCsultant, rat phenousene inverse s'est pro-
duit au troisieme trimestre. 	A mesure qua as d6roulait 1 
trimestre, on s'inqui4tait de plus en plus du fait qua Is 
cession ephemere prenait fin sans on relgchement apprécias 
de l'implacable poussee inflationniste. 	Lea taux d'intr: 
ont done aubi one pression en hausse, exacerbCe par 
perception publique dune croissance presque incontr6lable 
Is masse monetatre americaine. 	Les majorattons des t,1. 

d'interet as sont produites ds ,juiliet aux tats-Unis, mai' 
seulement vera Is tin d'ao6t au Canada. En outre, Is crois-
sance des taux a gte beaucoup plus forte aux tats-Unis qu'au 
Canada. 	Par consequent, Is differentiel d'interet A long 
terme entre lea deux pays, qui depassalt 150 points de bose en 
juillet, a consid8rablement rCtriei en soOt et aepteabre, tout 
en restant favorable I l'investissement au Canada. 	Cela 	a 
provoque ens forte baisse des emprunts canadiena I l'etranger 
so cours des deux derrriers isois du trimestre. 	En effet, Is 
vente des $94 millions d'obltgations non encore livréea I Ia 
fin de aeptembre await 4tLS conclue au trimestre precedent. 

Au coors du trtmestre, environ 67 1 des nouveaux emprunts 
l'etranger ont gte effertues en dollars amCricains (dont le 
tiers en euro-dollars americains) et le reste, en dollars ca-
nadiens (dont Is, deux tiers en euro-dollars canadiens). 
S'agissant de l.a provenance des capitaux, les tats-Un1s ont 
figure pour 47 1 de l'entrge nette totale, las pays de Ia CE 
(Royauine-Uni compria), poor 28 1 et l'enseiable des autres 
pays, pour 25 1. 

Grice 1 Pémission d'acttons et d'obligattons, les socie-
tCs ont continuC d'interve,sir pour plus de 50 1 de l'entree 
totale. En fait, une partte de La baisse des emissions obli-
gatatres a gte compena6e par is hausse de L'Cmtssion 
d'ac'ttons. Para],lèlement, Is participation des divers pa-
hers de gouvernersent s'est isodifige pendant i.e trisreatre, Is 
part do gouvernement federal et de sex entreprises ayartt p55- 

I 
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XT TABLE V. New Issues of Canadian Bonds Sold to Non-residents 

TABLEAU EXPLICATIF V. Nouvelies emissions d'obligationa canadiennea vendues aux non-residents 

1979 1980 
Item 

1978 	1979 
Detail 	 iii 	 iv 1 	 ii 	 iii 

millions of dollars - millions de dollars 

To all non-residents - A tous lea 
non-residents: 

Offerings - Offertea 	 1,368 	683 774 	1,907 	 625 	5,873 	5,447 

Deliveries - LivrCes 	 1,335 	531 1,152 	1,457 	1,035 	6,395 	5,112 

Undelivered(l) - Non livrCes(1) 	280 	432 54 	504 	 94 	 132 	467 

To the United States - Aux real- 
dents des 	tata-lJnis: 

Offerings - Offertes 	 928 	433 556 	465 	349 	3,824 	2,726 

Deliveries - Ltvrées 	 899 	339 862 	425 	349 	4,182 	2,463 

Undelivered(1) - Non llvrées(l) 	266 	360 54 	94 	 94 	 132 	 395 

(1) At end of period. 
(1) A Is fin de 	l.a période. 

Partially 	offsetting 	the 	inflow 	from 	gross 	new Par ailleurs, 	lee 	remboursements ont 	partiellement 	neutra- 
saues, 	retirements amounted to $639 million, 	up 	from lisC i'entrée mu 	titre 	des 	nouvelles 	emissions 	brutes, 	ayant 

' 338 million 	in 	the 	second 	quarter. 	This 	sharp 	in- totalisé $639 millions, contre $338 millions au deuxième tn- 
crease 	was 	solely 	the 	result 	of 	retirements 	at 	ma- meatre. 	Cette 	forte 	hausse 	eat 	entiBrement 	attribuable 	au 
turity of 	issues of 	provincial government enterprises remboursement 	d'Cmisslons echoes 	d'entreprises publiques 	pro- 
,nd municipal governments. vinciales et des administrations municipales. 

Trading in outstanding Canadian securities produced La commerce des valeura mobiliëres canadiennes en circula- 
a net 	inflow of $616 million, up from $496 million in tion 	s'est 	traduit 	par 	une 	entrée 	nette 	de 	$616 	millions, 
the second quarter. 	An increase of $153 million to a comparativement 	B 	$496 	millions 	so 	deuxiéme 	trimestre. 	Le 
record 	net 	inflow 	of 	$329 million 	from debt 	trading commerce des obligations s'est soldC par une entrée record de 
more than offset a moderate 	reduction to $287 million $329 millions conaCcutivement B une augmentation de $153 mil- 
in the net inflow from equity trading. lions; 	celia-cl a compensB, et mu-dell, le 	léger tassement de 

l'entrCe 	nette 	au 	titre 	du 	commerce 	des 	actions, 	qul 	s'est 
chiffrCe I $287 millions. 

The 	net 	Inflow from debt 	trading with the United L'entrCe 	nette 	so 	titre 	du 	commerce 	des 	obligations 	avec 
States fell sharply to $50 million from a $128 million las 	gtats-Unis 	a 	accuse 	one 	baisse 	importante, 	passant 	de 
inflow in the previous quarter and was consistent with $128 millions 	so deuxiéme 	tnimestre 1 $50 millions, 	reflCtartt 
the poor market conditions which prevailed in the Ca- ainsi 	is 	faiblesse du marché obligataire 	canadian. 	L'entrée 
nadian bond market. 	This net 	inflow was offset, 	lww- nette 	a 	cependant 	étë 	neutralisCe 	par 	des 	tnvesttssements 
ever, by an additional investment of $231 million from aupplémentaires 	de 	$231 	millions 	en 	provenance 	de 	tous 	lea 
all 	other 	countries, 	with Japan 	accounting 	for 	some autres pays, le Japon ayant coaptC pour quelque 50 1 de cette 
501 of this increase, augmentation. 

Net 	trading in Canadian equities 	led 	to 	an 	inflow Lea operations our actions canadiennea ae sont 	soldCes 	par 
of $304 million from the United States and outflows of une 	entrée 	de 	$304 millions 	en provenance 	des 	tats-Unia 	et 
$12 million and $5 million to the United Kingdom and par des sorties 	de $12 millions at 	de $5 millions B destina- 
other countries, 	respectively. 	The volume of trading tion 	do 	Royaume-Uni 	at 	des 	sutres 	pays 	respectiveinent. 	La 
increased by one-third over the previous quarter, with volume des échanges 	s'eat accru du tiers 	par rapport so tn- 
the United States 	continuing 	to account 	for 	some 701 ineatre précCdent, 	lea Etata-Unis ltant 	encore 	intervenus pour 
of gross trading activity. 	The Canadian stock markets quelque 	70 	1 	du 	commerce 	brut. 	Lea 	bouraea 	canadiennes, 
were 	very 	volatile, 	being 	affected 	by 	a 	series 	of touchées 	par une 	sIne 	de 	facteurs 	opposes, 	ont etC 	trés 	in- 
countervailing factors. 	Among 	these were 	the 	strong stables. 	Parmi 	lea 	facteura 	en 	cause, 	il 	convient 	de 	men- 
gains 	in the United States stock markets, approval of tionner 	is 	forte 	progression des bourses anInicaines, 	l'auto- 
the first stage of the Alaska gas 	pipeline, 	political riaation 	de 	Ia 	premiBre 	Ctape 	du 	gazoduc 	de 	l'Alaska, 	lea 
uncertainties over oil price agreements in Canada and incertitudes politiques coneernant lea accords sur lea prix do 
higher interest rates. 	Stock prices in Canada as mea- pItrole au Canada at 	Is 	flamble 	des 	taux d'intlrCt. 	D'aprBs 
cured 	by 	the TSE composite 	index seesawed upwards to l'indice 	de 	300 	titres 	de 	is 	bourae 	de 	Toronto, 	lea 	cours 
'lose at 2260.04, 	up some 	10% from the previous quar- boursiers 	do 	Canada 	ont 	progreasé 	en 	dents 	de 	scie 	pour 

clôturer 1 2260.04, 	en hausae d'environ 10 1 our Ic 	tnimeatre 
prCcCdent. 

Transactions 	in 	foreign 	securities 	between 	real- Las operations our valeurs mobiliBrea ItrangBres entre lea 
i'i and non-residents of Canada, gave rise to a net residents 	et 	les 	non-residents 	du 	Canada 	ant 	engendré 	une 

utf low of $26 million. 	This represented a shift from sortie 	nette de $26 millions. 	Cela repréaente 	un 	revirement 
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the previous quarter, when the bulk of the unusually 
large net inflow was explained by the sale of I.U. 
International Corporation shares by resident portfolio 
holders under the share exchange whereby Atco Ltd. ac-
quired an interest in Canadian Utilities Limited. 

The purchase of new issues of foreign securities 
produced an outflow of $70 million, which was par-
tially offset by an inflow of $4 million for retire-
ments. 

Trading in outstanding foreign securities led to a 
net inflow of $40 million, of which $24 million was 
from bonds and $16 million from equity issues. Com-
pared to the previous quarter, there was a 50% in-
crease in the turnover of outstanding securities, with 
United States equity issues accounting for more than 
90% of the total volume. Net  inflows of $30 million 
and $17 million from the United States and the United 
Kingdom were partially offset by a net outflow of $7 
million to other countries. 

Other Capital Flows in Long-term Forms 

Development assistance in the form of concesa tonal 
loans from the Canadian government to developing coun-
tries and international agencies gave rise to an out-
flow of $40 million in the third quarter, down from 
$73 million in the second quarter. 

TEXT TABLE VI. Other Long-term Capital Transactions 

par rapport au deuxiBme trimeatre, dont l'ent' 
tionnellement élevée s'expltque surtout par 1. 
tions de I.U. International Corporation par des invstisscur 
residents en vertu de l'échange d'acttons scion lequel Atc 
Ltd. a acquis des intérCts dana Canadian Utilities Limited. 

L'achat de nouvelles emissions de valeurs mobtliéres Ct-
rangBres a produit une sortie de $70 millions, qui a etC par-
tielleroent compensCe par une entrée de $4 millions me titre 
des rembouraements. 

La commerce des valeurs aobilires CtrangBres en cours a 
laissC rme entrée nette de $40 millions, dont $24 millions nu 
titre des obligations et $16 millions, B celui des actions. 
Le volume total des transactions sur titres en circulation a 
rnarquC une hausse de 50 X sur le trimestre prBcBdent, lea 
Bmissions d'actiona amCricaines ayant comptC pour plus de 90 
1 des échanges. Des entrées nettes de $30 millions ci $17 
millions ont etC observCes en provenance des tats-Unis Ct du 
Royaume-Uni, mais ellea oft etC partiellement neutralisCes 
par one sortie nette de $7 millions B destination des metres 
pays. 

Autres flux de capitaux B long terme 

L'aide au dCveloppement octroyCe sous Ia forms de préts de 
faveur du gouvernement canadien aux orgsnismea internationaux 
et aux pays en dCveloppement a donnC lieu a une sortie de $40 
millions au troistCme trimestre, en baisse par rapport me 
chiffre du trimestre prCcCdent ($73 millions). 

TABLEAU EXPLICATIF VI. Autrea operations sur capitaux B long terms 

Item 
	 1979 	 1980 

1978 	197 
OCtail 	 III 	IV 	I 

	
II 	III 

millions of dollars - millions de dollara 

Loans in Canadian dollars to non-residents booked in 
Canada by Canadian chartered banks (net of repay-
ments) - PrCts en dollars eanadiens B des non-
residents enregistrCs au Canada par lea banques B 
charles canadiennes (remboursements dCduits) 	 - 102 	+ 139 	- 16 	- 12 	- 43 	+ 	96 	+ 	42 

Net borrowing from foreign banks - Emprunts nets auprCs 
de banques CtrangCres: 

By federal government - Administration fCdCrale 
By others - Autres emprunteurs 

Other long-term capital transactions(1) - Autres opéra-
lions sur capitaux B long terme(1) 

TOTAL  

	

- 	.. 	- 	- 	- 	+ 	211 	+ 	888 

	

+ 249 	+ 32 	+ 5 	+ 170 	- 109 	+ 1,122 	+ 	925 

	

-140 	+ 76 	-42 	+ 38 	- 97 	- 	56 	- 	68 

+ 	7 	+ 267 	— 53 	+ 196 	- 249 	+ 1,373 	+ 1,787 

(1) Includes long-term non-bank loans, mortgage investments, insurance funds, deferred transfers of migrants' funds, real es-
tate and miscellaneous assets. 

(1) Comprend lea prCta non bancaires B long terms, lea placements hypothCcaires, lea fonda d'assurance, les transferts diffC-
rCa de foods de migrants, lea biens irnaobiliers et les avoirs divers. 

The financing of medium and long-term export cre-
dits extended directly or indirectly at the risk of 
the Canadian government led to a net outflow of $297 
million, half the record level established in the pre-
vious quarter. Credits extended totalled $640 mil-
lion, with $302 million related to the financing of 
grain exports and $338 million for non-grain exports. 
During the third quarter, $343 million of credits were 
repaid, 60% of which pertained to grain financing. 
The total of outstanding net credits totalled $5.7 
billion at the end of September. 

La financement des credits a l'exportation I moyen ci B 
long terms, consentis directement ou indirectement aux risques 
do gouvernement eanadien, s'est traduit par one sortie nette 
de $297 millions, aoit la raoitiB do niveau record atteint so 
deuxiBme trimeatre. Lea credits consentia ont totalisC $640 
millions, dont $302 millions au titre du financement des 
exportations de cCrCales ci $338 millions B celuf des metres 
exportations. Par contre, lea remboursements de credits se 
soot Clevés B $343 millions so troisiCme trimestre, donl 
60 1 su titre do finaneement des cCréales. A la fin dc 
septembre, l'encours total net des credits s'est fixC B $5.7 
milliards. 
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Lea autres mouvements de capitaux 8 long terrie, y compris 
lea pr8ts bancatres et lea sutres pr8ts A long terme, lea 
placements hypothécairea, les mouvements de fonda d'aaaurance 
et lea transferts diffSrés de capitaux d'[mrsigrants, as sont 
soldés par une sortie de $249 millions. Ce qui représente un 
revirement par rapport A l'entrée nette de $196 millions ob-
servée so deuxiéste trtmestre. La sortie du troisiéme tn-
mestre eat attribuable dana une proportion d'environ 60 Z au 
trarisfert différé su Canada de créances qu'avalent 8 l'étran-
ger lea immigrants entrant au pays pendant I.e triraestre. On 
signale également une sortie de $109 millions liée so rem-
boursement net de pr8ts consentis par des banques étrangèrea, 
gréce principalement 8 tm accord de refinancement qut a con-
verti certains emprunts 8 long terms en dettes 8 court terme 
(compte 082). L'augmentation des préts en dolLars canadiens 
consentis aux non-residents par des banques 8 charte cane-
diennes a laissé une sortie nette de $43 millions, tandis que 
toutea lea autrea operations sur capitaux 8 long terms ont 
engendrC tme entrée nette do $53 millions. 

C)! her capital movements in long-term forms, inclu-
,iing hank and other long-term loans, mortgage invest-
mats, movements of insurance funds and deferred 
transfers of itmuigrants' funds led to a net outflow of 
$249 million, a swing from a net inflow of $196 mil-
lion in the second quarter. Some 60% of the third 
quarter outflow reflected the deferred transfer to 
Canada of claims owned abroad by immigrants entering 
Canada during the current quarter. There was also an 
outflow of $109 million related to the net repayment 
of foreign bank loans, largely through a refinancing 
arrangement which converted some of the long-term 
borrowings into short-term debt (item 082). increases 
in Canadian dollar loans to non-residents by Canadian 
chartered banks produced a net outflow of $43 million 
whereas all other long-term capital transactions gave 
rise to a net inflow of $53 million. 

Figure IV 
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million in the third quarter. The bulk of the rever-
sal was explained by a shift to net outflows in money 
market trading and in transactions in the account 
"other short-term capital transactions". 

Underlying these movements was a divergent pattern 
in the movements of short-term interest rates between 
Canada and the United States during the first two 
months of the quarter, followed in September by a 
parallel increase in both countries. in contrast to 
the United states where rates started to climb as 
early as July, rates in Canada continued to decline 
during both July and August. This declining trend was 
reversed by the end of August when rates in the United 
States had caught up with their Canadian counterparts 
and continued to increase. Over the quarter rates in 
the United States increased by a substantial 300 basis 
points, in sharp contrast to Canada and most indus-
trial countries which did not record any significant 
net increase. This reflected the fact that interest 
rates in most industrial countries had not experienced 
as severe a contraction in the second quarter as those 
in the United States, and as such, were by the end of 
June substantially higher than in the United States. 
interest rates in several countries had begun to edge 
upwards in the latter part of the quarter, although by 
not as much as in the United States. Following a de-
cline of more than 100 basis points throughout the 
first half of the quarter, money market rates in Ca-
nada began to rise, gaining 50 basis points to close 
the quarter at about 11%. The overall net decline in 
Canadian rates, set against the sharp rise in the 
United States, caused the short-term interest rate di-
fferential (uncovered) to shift in favour of invest-
ment in the United States. At the end of the third 
quarter this differential amounted to some 60 basis 
points, In contrast to more than 300 basis points in 
favour of investment in Canada at the end of the 
second quarter. On a covered basis, however, ther 
still remained a net incentive to invest in Canada. 

Figure V 
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S Net 	foreign 	currency 	transactions 	of 	the 	Canadian 
cha rtered 	banks 	with 	non-residents 	(including 	their 
foreign 	branches) 	resulted 	in 	a 	net 	outflow of 	$275 
atilion in the third quarter, a shift 	from a $96 mil- 
lion 	net 	inflow 	in 	the 	second 	quarter. 	During 	the 
quarter large net outflows were recorded to the United 
States and Continental Europe while 	net 	inflows were 
recorded from other America, 	the 	oil 	producing coun- 
tries 	of 	Africa 	and 	the Middle East, 	and 	the United 
Kingdom. 	The chartered banks also advanced on a net 
basis $475 million of 	foreign currency funds 	to Cana- 
dian residents, 	bringing their total net 	foreign cur- 
rency 	advances 	during 	the 	quarter 	to 	$750 	million. 
These transactions reduced the banks' overall net spot 
foreign 	currency 	liability 	position 	via-I-via 	non- 
residents 	to 	$3.2 	billion, 	while 	increasing 	the 	net 
asset position with residents to $1.5 billion. 

Trading in Canadian money market instruments 
(Government of Canada treasury bills, commercial pa-
per, finance company paper and other short-term paper) 
led to a net outflow of $397 million in the third 
quarter, a ehift from a net inflow of $380 million in 
the previoua quarter. This reversal was more than ac-
counted for by transactions in "other short-term pa-
per", which is comprised of the paper issued by pro-
vincial and local governments and government enter-
prises, chartered banks' paper and paper of financial 
corporations other than finance companies. Capital 
flows from transactions in "other short-term paper" 
shifted by one billion dollars from the previous quar-
ter to produce a net outflow of $527 million. Turn 
around8 to outflows were recorded in all three nate-
gortea of other short-term paper, with financial cor-
porations alone accounting for some two thirds of the 
overall awing. Net  outflows of $54 million and $46 

Ition also resulted from trading in finance company 
or and commercial paper (this compared to net out- 

S f fows of $280 million and $56 million in the previous 
iirter). Trading in Government of Canada treasury 
hIlls produced a net inflow of $232 million, up from 

12 million in the second quarter and $165 million in 
the first quarter. Japanese investors accounted for 
most of the first and third quarter net inflows, 
whereas United States residents were the largest net 
investors in the second quarter. 

The volume of non-resident transactions totalled 
$15 billion during the quarter, down from a record $20 
billion in the second quarter. At the end of the 
quarter, non-resident holdings of Canadian money mar-
ket instruments stood at $4.4 billion, accounting for 
some 23Z of paper issued by finance companies, 192 of 
paper issued by financial corporations other than 
banks, 19% of the general public holdings of Govern-
ment of Canada treasury bills, SE of commercial paper 
and IE of chartered banks' paper. 

There was a substantial decline in the level of 
non-bank holdings of foreign funds abroad in the third 
quarter, producing a net inflow of $398 million. This 
was in sharp contrast to the net outflows recorded in 
each of the three previous quarters, which aggregated 
$1.0 billion. At the end of September non-bank hol-
dings of foreign funds outside Canada stood at $3.2 
billion with $1.5 billion in the United States. $0.9 
billion in the United Kingdom and $0.8 billion in all 
other countries. 

Non-resident holdings of Canadian dollar deposits 
Increased during the third quarter, producing a net 
luflow of $73 million, up from $32 million in the pre-
vI )uS quarter. The largest net inflows were from Asia 

S uid Continental Europe, while a substantial net out-
low was recorded to the United States. At the end of 

quarter, non-resident holdings of Canadian dollar 
oaits totalled $3.7 billton, with $1.5 billion held 
residents of the United States, $0.4 billion by the 

United Kingdom and $1.8 billion by all other coun-
tries. 

Lee oplrattons nettea en isonnaies etrangerea des benques I 
charte esnadiennes avec des non-rCsidents (y cocipris svec 
leurs succursalee Itranglres) ont engendrC tme sortie 
nette de $275 millions au troisilme trimestre, *lors qu'elles 
avaient laissC one entrCe nette de $96 millions mo deuxilme 
trimeatre. Pendant le trimeatre, on a enregiatrC d'impor-
tantea sorties nettea vera lea tats-Unis at l'Europe conti-
nentale, de mIme quo des entrIes nettea en provenance dee 
autres pays d'Amlrique, des pays producteurs do pItrole en 
Afrique et au Moyen-Orient, et du Roysume-tini. Lea banques I 
charte ont Igalement consenti des capttaux nets do $475 mil-
lions en monnaies Itranglres 1 dee rlsidents canadiena, por-
tent laura avancea nettea totalee en devises I $750 millions 
pour le trimestre. Cea oplrattons ont rlduit I $3.2 milliards 
l'engagement net so cotaptant des henques I charte via-I-via 
des non-rIsidents, tout en augmentant I $1.5 milliard leur 
avoir net sur des rlsidenta. 

Le commerce des instruments du marchI sonItaire canadien 
(bone du TrIaor du gouvernement du Canada, effets commer-
claux, effeta des aociItla de financement at autrea effete I 
court terse) s'est soldI par une sortie tie $397 millions au 
troisilme trimestre, contre une entrée nette do capitaux do 
$380 millions au trimeatre prIcIdent. A elles seules, lea 
operations sur autrea effete I court teriae auffiaent I expli-
quer l'ampleur do revirement. Ces effeta, qui englobent 
lea effets Isis par lea administrations provinciales ci lo-
cales et lea entrepriaes publiques, lea effets des banques I 
charte et ceux des sociltIs finaneiIres autrea quo lea aociI-
tea do financement, ont produit on retournement d'un milliard 
de dollars par rapport so trimestre prlcIdent at its as aont 
traduita par une sortie nette do $527 millions. On a enre-
gistrI one transformation en sorties pour lea trois catI-
gories des autres offets 1 court terme, lea aociItls finan-
clIres ayant comptC I dIes seules pour environ lea deux 
tiers du revirement global. Par ailleura, lea operations aur 
effete des sociltIs do financement et celies sur effeta cots-
merctaux so sont respectivement eoldIea par dea sorties de 
$54 millions et de $48 millions, alors qu'elles avaient en-
gendrI des sorties nettes tie $280 millions et de $56 millions 
so trimestre préc'Ident. I.e commerce ties bans du TrIsor du 
gouvernement do Canada a laissI one entrle nette tie $232 mil-
lions, comparattvement I $212 millions mu deuxilme trimestre 
ci I $165 millions au premier. Lea investisseure ,japona[s 
ont figure pour is plus grande partie tie l'entrIe nette des 
premier at trotailme trimestres, tandis quo los residents 
américains ont hI lea investisaeurs lea plus importants ati 
deuxilme trimestre. 

Lea transactions de non-residents ont totaltsI $15 mu-
liards so coors du trimestre, en baisse par rapport mu ehiffre 
record du deuxilme trimeatre ($20 milliards). A la fin do 
trimestre, lea avoirs ties non-residents sous torso d'in-
strunients du marchI isonItaire canadten so mont IlevIs I $4.4 
milliards, intervenant ainsi pour quelque 23 Z des effets Imis 
par lea socihiha de ftnancement , 19 1 tie ceux Inits par los 
aociltés financilres sutres quo lea banques, 19 1 des avoira 
do grand public sons forme tie bons du TrCsor du gouvernement 
du Canada, 5 1 des effete commercisux at 1 1 des effete des 
banquea I charte. 

Los avoirs non bancaires tie capttaux Curangers I l'htran-
ger oft aensiblement diminul au trotsilne trimeetre, laissant 
une entrée nette do $398 millions. Par contra, cea 
avotrs avaient produit des sorties nettes totalisant $1 mu-
hard an cours des trola trimestrea prIcIdents. A Is fin do 
septembre, lee avoirs en cause e'Itablissatent I $3.2 mil-
liards, dont $1.5 mtlltard aux tats-Unis, $0.9 mtlltard so 
Royaurne-Uni at $0.8 milliard dana tous lee autree pays. 

Lea avoirs de non-residents sous torso tie depOts en dol-
lars canadiena ont augmentI an troisilme trtmestre et Us so 
aunt eoldIs par one entrée do $73 millions, par coniparaison I 
$32 millions au trimeatre prIcIdent. Les entrees lea plus 
fortes provenaient do I'Aste et do l'Europe continentale, 
alors qu'on a enregistrh une sortie nette importante vera has 
tate-Unis. A la fin do trtmestre, lea avoirs do non-rIsi-

dents sous forme do d4p8tq en dollars canadiens s'Ilevaient I 
$3.7 mtlliards, dont $1.5 milliard aux tats-Unis, $0.4 inil 
hard au Royaume-Uni ci $1.8 milltard dana toua los autres 
pays. 
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International financial agencies continued to de-
crease their holdings of Government of Canada notes, 
giving rise to a net outflow of $25 million in the 
third quarter. These holdings, which are composed of 
non-interest bearing, non-negotiable notes associated 
with the financing of Canada's subscriptions to inter-
national agencies, amounted to $0.6 billion at the end 
of September. 

Finance company borrowings from foreign banks and 
foreign affiliated companies declined in the third 
quarter giving rise to a net outflow of $36 million, 
all to the United States. At the end of the quarter 
these liabilities amounted to $0.9 billion. 

Lea organismes internattonaux de financetsent ont en 
rBduit leurs avoirs de billets du gouvernesent du Cano  
produlsant une sortie nette de $25 millions an troistBme L 

mestre. Ces avoirs, qul se composent des billets sans intr 
et non nBgoclables Bmia pour financer la souscription du 
Canada aux organismes internationaux, se sont fixes B $0.6 
milliard B la fin de septembre. 

Lea emprunts des sociétBs de financement auprBs de banques 
at de sociBtBs apparentCes BtrangBres se soot teases an trol-
siBme trimestre pour engendrer une sortie nette de $36 mil-
lions, destinCe entlBrement aux tats-Unis. Ces engagemente 
s'Clevaient B $0.9 milliard B Is fin du trimestre. 

TEXT TABLE VII. Other Short-term Capital Transactions 

TABLEAU EXPLICATIF VII. Autres operations sur capttaux B court terse 

Item 

Detail 

1979 1980 

1978 1979 

millions of dollars - millions de dollars 

Chartered bank Canadian dollar claims on non 
residents - Avoirs en dollars canadiens des 
banques B charte aur dea non-residents + 117 - 	156 + 	42 - 76 + 114 + 	16 - 	150 

Short-term foreign currency bank borrowing 
abroad by Canadians - Emprunts canadiens 
B court terse en devises BirangBres de 
banques étrangBres + 354 + 	62 - 214 + 27 + 374 + 	149 + 	S4 

Accounts with related companies(l) - Comptes 
avec des entreprises apparentées(1) + 154 + 	468 - 317 + 571 - 530 + 	153 + 

Other(2) - Autres(2) - 305 + 	876 - 	87 + 112 + 	21 - 	1,477 + 	1,: 

TOTAL + 320 +1,250 - 576 + 634 - 	21 - 	1,159 + 	2,.- 

(1) Includes accounts with parent, subsidiary and affiliated companies. 
(I) Comprend lea comptes ouverta avec des sociétés mBres, des fillales et des entreprises affiliêes. 
(2) Includes accounts payable and receivable with unrelated companies, gold claims on and liabilities to non-residents and 

miscellaneous transactions. 
(2) Comprend les crBances et dettes exigibles avec des entreprises non apparentées, lea crBances et les engagements d'or envers 

des non-residents et des transactions diverses. 

Other short-term capital transactions produced a 
net outflow of $21 million in the third quarter, a 
shift of over $650 million from the net outflow of 
$634 million in the previous quarter. Transactions 
with related companies swung to a net outflow of $530 
million, reversing a second quarter net inflow of ap-
proximately the same amount. This outflow was largely 
offset by a net inflow of $374 million from short-term 
foreign currency bank borrowings. In addition, a net 
inflow of $114 million was recorded from a decrease in 
chartered bank Canadian dollar claims on non-resi-
dents. All other short-term transactions, which cover 
trade claims, changes in precious metal claims of Ca-
nadian chartered banks with non-residents and trade in 
futures and stock option markets, produced a net in-
flow of $21 million. 

OFFICIAL INTERNATIONAL MONETARY ASSETS AND LIABILITIES 

Net official monetary assets, excluding valuation 
adjustments, decreased by $532 million during the 
third quarter. Valuation adjustments, shown in Table 
15, increased the value of the reserves by $198 mil-
lion. These adjustments represent the effect on the 
Canadian dollar value of the reserves of changes in 

Les autres transactions sur capitaux B court terse ont 
donnB lieu a one sortie nette de $21 millions au troisiBme 
trimestre, cc qui reprBsente on revirement supérieur B $650 
millions par rapport B l'entrBe nette de $634 millions 
signalBe mu trimestre prBcBdent. Lea operations avec des so 
ciBtBs apparentées ont produit une sortie nette de $530 mil-
lions, alors qu'elles avalent laissB one entrée nette B peu 
prBs equivalents mu deuxiBse trimeatre. Cependant, la sortie 
a BiB preeque neutralisBe par PenirBe nette de $374 millions 
observBe pour lea emprunts bancaires en devises BtrangBres B 
court terme. En outre, one entrée de $114 millions a etC en-
registrBe consBcutivement B la baisse des crBances des ben-
ques B charte en dollars canadiena auprBs des non-residents. 
Toutes lea autres transactions B court terme, qui portent sot 
les crBances commerciales, lea variations do crBances sous 
forms de mBtaux précieux des banques B charte canadlennes an-
prés des non-residents, et le commerce des marches a terms er 
des options sur actions, ont produit one entrée nette de $21 
millions. 

BILAN MONTAIRE INTERNATIONAL OFFICIEL 

En valeurs nettes ci B l'excluston des ajuatements de 
leur, les avoirs sonBtairea officiels ont diminuC do 
millions au troisiBme trimestre. Lea ajustementa do 
qui figurent au tableau 15, ont majorC la valeur des réserv. 
de $198 millions. Ces ajustements rendent compte des I l - 
tuations du dollar canadlen par rapport aux autres devises et 
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S 	thevalue of the Canadian dollar vis-8-vis other cur- 
renctea and Special Drawing Rights (SDRs)(l) and the 
revaluation to market prices of gold 8old from the 
holdings of the Exchange Fund Account. The latter ad-
justment for gold represents the difference between 
book value (SDR 35 per ounce) and the transaction 
price of that portion of the gold reserves which is 
iold by the Exchange Fund Account during the quarter. 

aux droits di tirsge spgciaox (DTS)(l), ainsi que de is r-
8valuatton, aux prix do marchg, di l'or vendu 8 partir des 
avoirs do Fonda des changes. Le rajustement concernant l'or 
reprêsente in difference entre Is valeor cueptahle (soit 35 
OTS l'once) et le prix de transaction cia Ia partie des r8-
serves d'or qui eat vendue par le Ponds des changes pendant Is 
trimestre. 

Figure VI 

Official Monetary Assets - ActIf monétalre officiel 

Drops were recorded for all components of reserve 
assets with foreign currencies (mainly United States 
dollars) declining by $340 million, monetary gold by 
$151 million, SDRs by $32 million and Canada's re-
serve position with the International Monetary Fund by 
$9 million. 

In August 1980, the Government of Canada announced 
its intention to sell, at market prices, a further one 
million ounces of gold from its menetary reservea, 
following a similar programme announced in December 
1979. During the third quarter sales under these pro-
grammes totalled some 200,000 ounces, bringing the to-
tal sales for the year-to-date to nearly 1.1 million 
ounces. The market value of the third quarter sales 

(1) Since July 1, 1974, the International Monetary 
Fund (IMF) has linked the value of the SDR to a compo-
site basket of 16 currencies the value of which may 
fluctuate from day-'to-day. This affects the compo-
nents of reserves which are denominated in SORs, i.e. 
gold. SDRs and Canada's reserve position with the 
IMP. In September 1980 the IMF announced that it will 

S  •,dopt a new method for valuing the SDR. The new me-
thod, which will become effective on January 1, 1981, 
wIll link the value of the SDR to only 5 currencies, 
namely the U.S. dollar, West German mark, French 
franc, British pound and the Japanese yen. 

bates lea composantes des r8aerves out accuse one baisse, 
les avoirs cia rannaies etrangeres (aurtout des dollars am8ri-
caine) ayant fl8chi de $340 millions, lor monCtatre, de $151 
millions, les DTS, de $32 millions et is position di reserve 
du Canada so Fonda monCtatre international, de $9 millions. 

En aot 1980, le gouvernement do Canada a rendu publique 
som intention de vendre aux prix du marrhe on million d'onces 
d'or de ses reserves monCtaires; 	11 s'agtt d'un programme 
semhlsble 8 celut annonc6 en déc'embre 1979. 	Au cours du 
troisi8me trimestre, lea ventes en vertu de ces programmes ont 
totalise quelque 200,000 oncee, portant les ventea cumulatives 
depuia le d8but di l'ann8e 8 presque 1.1 million d'oncea. La 
valeur marc-hande des ventes s'eat Clevêe 8 $.-U. 130 millions 

(1) Deputs le jet juillet 1974, le Fonda mon8taire interna-
tional (FMI) a relte is valeur du DTS I on panter di 16 de-
vises dont le coura peut varier d'un jour I l'sutre. Ces 
fluctuations influent sur las elements de reserve .Iutrea que 
les devises convertibles, c'est-l-dire l'or, lea DTS et La po-
sition di r8serve du Canada au Fill. En septembre 1980, le PHI 
a anruoncC qu'il adoptatt une nouvetie méthode d'Cvaloatton du 
DTS. En effet, d8s Is Icr  janvier 1981, La valeur du DTS sirs 
reli8e I seulement S devises, soil le dollar am8rtcain, le 
mark ailemand, Ic franc francaie, is ltvre sterling et le yen 
japonais. 
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aggregated U.S. $130 million. These proceeds were ta-
ken into the reserves and helped to temper the overall 
net decline in U.S. dollar holdings. On September 30 
gold holdings of the Exchange Fund Account stood at 
21.1 million ounces. 

There were no drawings under the standby credit fa-
cility with banks during the third quarter. The last 
repayment made in June 1980 eliminated entirely the 
previous liability under this arrangement. 

TEXT TABLE VIII. Official Financing 

TABLEAU EXPLICATIF VIII. Financement officiel 

au troisi4me trimeatre. 	Le produit de rca ventes a 
intEgrg aux raerves et a contribué A freiner le recul 
global des avoirs sous forme de dollars amr1cains. Le 
septembre, les avoirs d'or du Ponds des chai 
a'gtabltssaient A 21.1 millions d'oncea. 

Aucun tirage n'a 6ti raliaé en vertu du crdit do confir-
mation aver lea banques au troisitne trimestre. Le dernier 
remboursement, verse en juin 1980, a entiereiuertt elimine lea 
engagements en vertu do cette disposition. 

Net use of - Emplol net Total 
official 
financing 

Reserve Government of Canada financing 
assets(1) Total 

Financement du Gouvernement du Canada du finan- 
Avoira de  cement 
rBserve(l) officiel 

Period Standby credits(1) Securittea Other 
long-term 

Periode Cr6dits de confirmatton(1) capital 
Total 

Valeurs Autres 
Canadian 	Foreign mobiliBres capitaux 
chartered 	banks B long 
banks terme 

Banques 	 Banques 
B charte 	CtrangBres 
canadiennes 

1(4 1(5 	 1(5 032 05 

millions of dollars - millions do dollars - 	- 	 - - 	- 

1978: 
I + 751 + 844 - - - + 	844 + 1,59 

II - 871 + 294 - + 1,425 + 211 + 1,930 + 1,059 
III + 1,319 + 137 + 	1,130 - - + 	1,267 + 2.586 
IV - 1,014 + 355 + 	354 + 862 - + 	1,571 + 557 

Year - AnnCe + 185 + 1,630 + 1,484 + 2,287 + 211 + 5.612 + 5,797 

1979: 
I - 1,029 - 352 - + 715 + 888 + 	1,251 + 222 

II + 1,440 - 687 - 	1,491 - - - 	2,178 - 738 
ill - 307 - - - - - - 307 
IV + 754 - 236 - - - - 	236 + 518 

Year - AnnCe + 858 - 1,275 - 	1,491 + 715 + 888 - 	1,163 - 305 

1980: 
I + 425 + 3 - - - + 	3 + 428 

II - 330 - 342 - - - - 	342 - 672 
III + 532 - - - - - + 532 
IV 

Year - Ann8e 

(1) Signs for official monetary items in this statement are the reverse of those in the main balance of payments tables. 
(1) Dana ret Ctat, lea postes des rCaerves monCtaires officielles ont des signes contratres B ceux des principaux tableaux de 

la balance des paiements. 

The value of the Canadian dollar vis-l-vis the 
United States dollar touched a high of 87.67 U.S. 
cents early in July, its highest level in more than a 
year. The strength in the dollar partly reflected in-
terest sensitive capital inflows as rates in Canada 
were much higher than in the United States. The dol-
lar declined over the balance of the month, hitting a 
low of 85.66 U.S. cents near nionth-end. In response 
to increases in interest rates in the United States, 
the Bank of Canada rate rose on July 31 to 10.31%. the 

La valeur du dollar canadien par rapport B Ia devise amen-
caine a atteint le sonnet do 87.67 cents americains en juil-
let, soil le plus haut niveau depute plus d'un an. La vigueer 
du dollar traduit en partie las entrees do capitaux sensi 
aux taux d'intIrCt, puisque lea taux au Canada 4ta[ent 
supErteurs B ceux des tats-Uniq. La dollar a ensuite fa 
pendant le reste du mois, arntvnnt au plus baa. soit 8 8 
cents americatna • vers la fin du mets. Ragissant8 Is ha-
des taux d'interet aux tats-Unts, le taux de in 8anqu- 
Canada s'est 4lev6 8 10.31 1 le 31 juillet, ce qul repr8s' 

I 

I 
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S 	. rst increase in nearly four months. The dollar fir- 
I to close the month at 86.25 U.S. cents. 	During 

.:uat short-term interest rates in the United States 
by nearly 2 percentage points reaching by the end 

ii the month the same level as Canadian rates. The 
Canadian dollar traded within a relatively narrow 
range, averaging 86.27 U.S. cents over the month. By 
September, following continual interest rate increases 
in the United States, the interest rate differential 
shifted in favour of investment in the United States. 
As a result, the Canadian dollar dropped by one United 
States cent during September and closed the quarter at 
85.44 U.S. cents. For the quarter as a whole the noon 
average stood at 86.33 U.S. cents, up from 85.46 U.S. 
cents in the previous quarter. On a trade-weighted 
average, the Canadian dollar declined throughout the 
quarter, reflecting its depreciation vis-i-vis cur-
rencies of its major overseas trading partners. 

Is premiere augicentation en presque quatre mole. Le dollar 
S'est raffermi pour cl8turer I.e sois 1 86.25 cents am8ri-
rains. En ao5t, les taux d'intérêt I court terme ont pro-
gressé de presque 2 points aux tats-Unts et its ont rejoint 
lea taux c.anadiena I Ia fin du mois. La valeur du dollar ca-
nadien a'est maintenue dane one fourchette relativesient 
troite, atteignartt 86.27 cents aindricaina en moyenne pour le 

mois. En septembre, vu la hausse implacable des taux d'int-
ret amCricains, I.e diffCrenttel d'intérlt s'est déplacé pour 
favoriaer lea investiasements aux grats-Unis. Par consequent, 
le dollar canadian a'eat dCprCciC d'un cent aiséricain pendant 
aepreinbre at a cl6turC Ic trimestre 1 85.44 cents américaing. 
Pour i'en8embie do trimestre, is cours moyen I stidi Ctatt do 
86.33 cents américains, contre 85.46 cents américains I.e tn-
mestre prlcIdent. AprIs pondération en fonction des ëchanges 
commerciaux, is valeur du dollar canadien a baissé pendant 
tout I.e tniatestre, traduisant ainsl IS ddprCciatlon par rap-
port aux devises dee principaux partenaires commerctaux 
d'outre-mer do Canada. 

Figure VII 

Percentage Changes Between June 1980 and September 1980 
in the Value of the Canadian Dollar Against Selected Foreign Currencies 

Variations en pourcentage enire juin 1980 et septembre 1980 
de Ia valeur du dollar canadien par rapport a certalnes monnales étrangeres 

0.5 

0 

0.5 

1.0 

1.5 

2.0 

2.5 

3.0 
Japanese 	 Pound 	 United States 	 Swiss 	 French 	 Deutsche 

yen 	 sterling 	 dollar 	 franc 	 franc 	 Mark 
Yen 	 Livre 	 Dollar 	 Franc 	 Franc 	 Mark 

japonais 	 sterling 	 américain 	 SUiSSe 	 frsflcais 	 allemand 

Note: Based on mid-morning quotes on last day of period for all currencies except pound sterling and the United States 
dollar which are based on closing quotes. 

Note En fonclion des cours du milieu de Is matinée du dernuer sour do Is perlode. pour toutes lea devises. saul pourta livre 
sterling of Is dollar américian qul sont tondés cur les cours de clôture 

0 



- 28 - 

Figure VIII 

Effective Exchange Rate of the Canadian Dollar (1 971=100) 

Taux de change effectif du dollar canadien (1971=100) 
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TABI.8 I. Canadian Balance of tnternat1 

Current Account - Not Seasonally Adjust 

I tern 
1 	II 	ill 	IV 	I 	II 	111 	IV 

ASs t. 

millions of dollars - rn illiona de dollar. 

A 	Correct receipts: 

I Merchandise exports (balance of payments 11,847 13,600 12,509 14,787 15,021 16,020 15,948 18,181 
busls)(1) 

Service receipts: 
4 Travel 218 619 1,166 375 243 772 1,410 402 
15 Interest and dividends 213 344 348 303 261 237 331 288 
21 Freight and uhipping 552 719 692 756 686 860 920 928 
23 Other sorsice receipts 856 918 930 902 1,014 1,014 1,016 1,012 

28 Total service receipts 1,839 2,600 3,136 2,426 2,204 2,883 3,677 2,490 

29 Sub-total, exports of goods and 13,680 16,209 15,645 17,213 17,225 18,903 19.025 20,871 
services( 2) 

Transfer receipts: 
30 Inheritances and 	iannigraois' 	fsndn 131 154 201 130 125 172 277 224 
33 Personal and institutional remittances 91 95 98 104 101 103 Ill 117 

38 Withholding tax()) 132 149 96 205 186 200 166 202 

4 
I Merchandise lv; - 

basis) (1) 

Service payments: 
4 Travel 1,141 1,037 1,193 713 1,163 972 1,073 747 

IS Interest and dividends 1,109 1,230 1,181 2,187 1,352 1,674 1,426 2,164 
21 Freight and shipping 517 689 650 733 424 809 841 830 
23 Other service payments 1.259 1,427 1,443 1,600 1,614 1,750 1,737 1,856 
27 WIthholding tax(3) 132 149 96 205 186 200 166 202 

3))  Total service psymenta 4.158 4,532 4,563 5,438 4,939 5,205 5,243 5,199 

9 Sub-total, imports of good. and 14,929 17,640 16,061 19,212 19,448 20,747 19,802 22,387 

services(2) 

Transfer payments: 
00 Inheritances and enigrants' 	funds 56 62 69 66 58 61 75 66 
3 Personal and institutional resittances 95 95 95 95 101 106 lOS 105 

Official 	-ovtrlb,,tionu 447 146 137 160 171 132 368 171, 

Tt"Ius 	p:vrnen:: 17,s-3 :s,3.3 j),fl 3 

hnsdise 	trade + 	3,076 + 	503 + 	1,011 + 	1,011 5 5 	 218 * 	1,389 * 

'vice 	transactinnu: 
vel - 	923 - 	418 - 	27 - 	338 - 	920 - 	200 + 	337 - 	285 
sorest and dividends - 	806 - 	886 - 	833 - 1,884 - 	1,091 - 	1,237 - 	1,095 - 	1,876 

freight and shipping 4 	 35 + 	30 + 	42 + 	23 + 	62 + 	SI + 	79 a 	98 
3 Other aervice transactions - 	403 - 	509 - 	513 - 	608 - 	600 - 	136 - 	721 - 	844 
Withholding tax - 	132 - 	149 - 	96 - 	205 - 	186 - 	200 - 	166 - 	202 

08 Salanca on service transactions - 2,319 - 	1,932 - 	1,427 - 3,012 - 2,735 - 2,322 - 1,566 - 3,109 

0) Balance on goods and services - 1,243 - 1,431 416 - 1,999 - 2.223 - 1,844 - 	177 - 	l,SI' 

398cc transfers - 	244 + 	95 + 	74 + 	118 + 	82 + 	176 + 	206 + 	1- 

20 TOTAL CURRENT ACCOUNT BALANCE - 	1,487 - 1,336 - 	342 - 1,881 - 	2,141 - 1,668 + 	29 - 	1,1' 
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S \OLEAU 1. 8.lance canadienne di. p.iements 

npts tolerant - Non dIs.tsonnali.& 

Lntern.ttonaos 

980 Fnur 
qoarte ra 
ended 3rd 
quarte r 
1980 

1978 1979 D8tatl 
11 III 	IV Qoatre 

tr 1.eltreS 
ter,sinEs le 
30 trlmestre 
1980 NO de 

cO.pte 
•illione of dollar. - millions do dollars 

Recetce. courantes: A 

18,512 18,716 17,696 52,752 65,170 73,105 Enpurtotlone do sarchandia. (base do Is 1 
balance des 	pateisents)(I) 

Recettes so Litre dee services: 
338 877 1,589 2,378 2,887 3,266 Voyages 6 
262 448 391 1,208 1,117 1,389 Int8r$ts et dividendes 15 
811 1,042 996 2,719 3,394 3,777 Transports 21 

1,117 1,164 1,270 3,696 4,056 4,563 Autres retorts. au  Litre die service. 23 

2,528 3,531 4,246 10,001 11,454 12,995 Total dee recettea au Litre dee services 28 

21,040 22,247 21,942 62,753 76,624 86,100 Total partiel pour l'enportetton de btens 29 
at do 	osrntces(2) 

R.cattae di 	transfert: 
181 300 391 616 798 1,096 SuccessIons et capitaux des immigrants 30 
116 115 118 388 432 466 Versements 8 des porticuliers et institu- 33 

t tuna 
322 279 152 582 754 935 Retefloon 	fiacal.es(3) 38 

S 
mportsttoca de serchandises (base de in 1 
balunce den paiernents)(I) 

Palements au tttre dos services: 
1,293 1,093 1,169 4,084 3,955 4,302 Voyages 4 
1,560 1,718 1,621 3,707 6,416 7,063 lsc*r8ts at dividendes 15 
694 969 875 2,589 1,104 3,368 Transports 21 

1,970 2,052 2.012 5,729 6.957 7,890 Autres 	puiements so Litre des cervices 23 
322 279 152 582 754 955 Retenues 	fiscalen(3) 27 

5,839 6,111 5,829 18,691 21,186 23,378 Total des psienents an Litre dee services 28 

22,717 23,922 21,139 67.842 82.384 90,165 Total parttel pour 1' importation 15 buns 29 
at do eervlces(2) 

Palemoicts do 	transfert: 
56 63 76 253 260 261 Successions cc capitaun dee Reigrants 30 

110 110 110 380 417 435 Vernevent, A des particuliers et instito- 33 
Lion. 

204 169 1.93 910 645 140 ContrIbutions officielles 31 

23.081 24.264 21,518 69,385 83,706 91,601 Total des paleesents rosrants 40 

bide du conic courant: C 

+ 1,634 4 	905 + 2,386 + 3,601 + 3,972 + 	6,318 Commerce do sarrhsndises 

Oprmtiona at. Litre dee services: 
- 	955 - 	216 + 	420 - 1,706 - 1,068 - 	1,036 Voyage. 4 
- 1,298 - 1,270 - 	1,230 - 4,499 - 5,299 - 	5,674 tnt8r8ts it dividendes 15 
+ 	117 + 	73 1 	121 + 	130 + 	290 4 	409 Transports 21 
- 	853 - 	888 - 	742 - 2,033 - 2,901 - 	3,327 Astres op8rations so Litre des services 23 
- 	322 - 	279 - 	152 - 	582 - 	754 955 Retsnoea flncsles 27 

- 3,311 - 2.580 - 1,583 - 8,690 - 9,732 - 10,583 Solde don op8rationo so Litre dee seryices 28 

- 1,675 + 	803 - 5,089 5,760 - 	4,065 Solde as Litre des blase at 	services 29 

5 . 

+ 	352 + 	282 + 	43 4 	662 + 	1.081 Transferte nets 39 

- 1,323 4 1,085 - 5,046 - 5,098 - 	2,984 801.08 TOTAL. 00 C081'T9 COURAI4T 60 

tn(s) A In fin do teblevu. 
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TABLE I. Canadian Balance of IntarnatiOn'.t 

Capital Account(A) - Not Seasonally Mjo- 

item 

II 	III 	IV 	I 	II 
	

114 

Acct. 
No. 

millions of dollars - million. dm dollars 

0 	Direct investment:(5) 
21 In Canada + 255 - 55 + 	395 - 620 - 	135 - 	5 + 50 + 765 

25 Abroad - 350 - 620 - 	545 - 495 + 	5 - 	615 - 405 - 930 

Portfolio transactions: 
Canadian securities: 

30 Outstanding bonds - 114 + 105 - 	3 + 47 + 	83 + 	236 + 125 + 32 
31 Otstoding stocks - 50 - 159 - 	29 - 158 357 - 	55 + 441 + 331 
32 New issues + 1,297 + 3.104 + 	584 + 1,537 + 2,164 + 1,113 + 1,434 + 562 
33 Retireaents - 195 - 210 - 	264 - 548 - 	384 - 	494 - 515 538 

Foreign securities: 
35 Outstanding lasses + 44 + 30 - 	12 - 33 - 	108 - 	68 - 93 - 21 
37 Now Issues - 8 - S - 	4 - 8 6 - 	6 - 7 - 293 
38 Retirements + S + 6 4 	4 + 6 4 	5 4- 	 6 4- 4 + 31 

Loans and subscriptions - Coversment of 
Canada: 

40 Advances - 101 - 68 - 	iii - 229 - 	127 - 	83 - 46 - 298 

44 Repayments + 235 - - + 27 P 	4 - 4 1 + 28 

49 Export credits directly or indirectly at - 181 - 232 - 	256 - 139 - 	102 - 	238 - 181 - 259 
risk of the Coveroment of Canada 

50 other long-term capital transactions + 30 + 279 -P 	538 + 526 4 1,047 4 	486 4 7 + 

E 	1 Balance of capital movements is long -  + 867 -P 2,285 + 	297 - 87 * 	- 
term forms 

0 	Resident holdings of abort-term funds 
abroad: 

61 Chartered bank net foreign currency 4- 713 4 1,176 - 	765 4 1,647 + 	919 + 1,279 - 124 + 2,031 
position with non-residents 

65 Non-bank holdings of short-tern funds 4 4 - 77 - 	261 - 232 4 	469 - 	96 + 163 - 400 

abroad 

Non-resident holdingu of Canadian: 

71 	Dollar deposits - 105 + 13 4 	186 - 57 - 	62 + 	311 + 144 + 131 
72 Covnrnsent desRnd liabilities - 26 - 23 - 	29 + 133 + 	20 - 	38 - 10 4 245 

74 Treosory bills - 49 + 37 + 	23 - 64 4- 	177 + 	60 4- 22 - 442 

75 Comnercial paper - 107 - 74 4 	39 - 48 + 	108 - 	30 + 28 + 36 
76 Finance rospany paper 149 4- 34 - 	185 + 130 + 	1 + 	71 - 388 + 301 
77 Other short-term paper - 110 + 57 + 	77 + 120 4 	558 + 	122 - 162 - 56 

81 Other finance company obligations - 48 4 28 + 	46 - 41 - 	18 - 	38 + 24 4 7 

82 Other short-term capital transactions - 783 p 24 - 	303 - 97 4- 	677 1- 	236 + 320 + 1,250 

E 	2 Balance of capital movements in short- - 362 1 1,195 - 1,172 + 1,491 + 2,849 + 1.877 4 17 + 3,103 
term forms 

1 	3 TOTAL PET CAPITAL BALANCE + 505 + 3,480 - 	875 4- 1,404 + 4,938 + 2,154 + 832 + 2,760 

F 	TOTAL CURRENT AND CAPITAL ACCOUNT - 982 + 2,144 - 1,217 - 477 + 2,797 + 	486 + 861 + 1,442 
BALANCE 

X 	Net errors and omissions - 613 - 1,567 - 1,369 4 782 - 1,635 252 - 554 - 1,960 

.3 	Allocation of Special Drawing Rights - - - - + 	219 - - - 

K 	Net official monetary movements: 
4 Official international reserves - 751 + 871 - 1,319 + 1,014 4 1,029 - 1,440 307 - 754 

5 Official monetary liabilities - 844 - 294 - 1,267 709 + 	352 + 2,178 - I- 236 

6 NET OFFICIAL MONETARY MOVENKNTS - 9. - 	. 99- :.  715  

(1) Trade of Canada figures with certain valuation, c ov--- - - - - 	- - 

(2) As used in the list tonal Inrose and Enpenditure Ac+ - 
(3) -ran aithhetd on 	income diotrthotlonn and 	service p.---- - - - - -  - 
(4) A minus 	sign 	in Accounts n, 	K, 	F, I and .3 	todicate ------------- - 	- - - - 

redaction in liabilities 	to non-reotdentv. 
(5) txcludns undistribated profits. 

I 

I 

I 



S .  \OLEAU I. B.lsnce canadlsnne des psietents 

opts de cspitsl(4) - Non d8sal.onnalinO 

intacoationaux - fin 

.98.0 Four 
quarters 
ended 3rd 
quarter 
1980 

1978 1979 D&.tl 
Qoatre 

III 	 lv trimentres 
ter'oin8o 	Is 
3e triseatre 
1980 No A. 

cuacta 
millions of dollars - millions de dollars 

investisse.ents dlrert.(5): 0 
+ 	220 + 	265 + 	315 + 	85 + 	675 + 1,565 Au Canada 21 
- 	385 - 	605 - 	485 - 2,010 - 	1,945 - 2,405 . 1'8tranger 25 

Commerce des valeurs mobili8re.: 
Valeur. canadiennen: 

+ 	86 + 	176 + 	329 + 	35 + 	476 + 	623 OblIgations an circulation 30 
+ 	639 + 	320 + 	287 - 	396 + 	360 4- 1,577 Actions en circulation 31 
+ 1,180 s 1,573 + 1,296 + 6,522 + 	5,273 + 4,611 Nonveiles 8siasions 32 
- 	411 - 	338 - 	639 - 1,217 - 	1,931 - 1,926 Rachato 33 

Valeurs Etrang8cea: 
+ 	39 + 	166 + 	40 + 	29 - 	290 + 	224 gaissions an circulation 35 
- 	64 - 	5 - 	70 - 	25 - 	312 - 	432 Nouveiie. &mta.ions 37 

+ 	5 P 	5 + 	4 + 	21 4- 	 46 + 	45 Racheto 38 

Prits Ct souscriptions - Connernesent A,, 
Canada: 

- 	101 - 	73 - 	40 - 	509 - 	554 - 	512 Aosnceo 40 

+ 	4 + 	1 - + 	262 + 	33 + 	33 Ramboursesento 44 

- 	139 - 	597 - 	297 	 . - 	808 - 	780 - 1.292 Crddits N l'eoportation conaentis directs- 49 
sent on indirertament aol risque. do 
Couvernesent du Canada 

+ 	196 - 	269 + 1,373 + 	1,787 + 	141 Autres op6rations our cspitaoo I long 50 

• s 1,084 + 	491 + 3,362 + 	2,838 + 2,252 so:::':es .000S.enta de rapltaux N long 8 I 
terse 

Avoirs des r8sidents do capitson dtr.ngsra 0 
N court curse: 

- 	151 + 96 - 	275 + 2,771 + 4,105 + 1,101 Position necte en devises 8tranglres des 61 
banques N charts virAvt. des 50cr 

r8sldents 
- 	129 - 466 + 	398 - 	566 + 136 - 	597 Avoirs non bancairm de capitsux Itrangsrs 65 

I court terse 

Moire des non-residents our is Canada 
onus 	forms As: 

- 	110 + 32 s 	73 + 	37 + 524 + 	126 D6p6tn en dollars 71 

- 	16 - 19 - 	25 + 	55 + 211 4- 	185 Cr8anceo I one our is g,ucernesent 72 
+ 	165 + 212 + 	232 - 	53 - 183 + 	161 Ron. Au TrCsor 74 
s 	176 - 56 - 	48 - 	190 + 142 + 	108 Effete As commerce 75 
+ 	278 - 280 - 	54 + 	128 - 15 + 	245 Effete des socidtdo As flnanrement 76 
+ 	513 1- 504 - 	527 + 	144 + 462 + 	434 Autres effete N court terse 71 
+ 	58 + 27 - 	36 - 	15 - 25 + 	56 Autres engagements den noci8tAs de fines- 81 

- 	576 + 634 - 	21 - 1,159 + 2,483 + 1,287 ce-nt  
A. 	oplrettona our capitaux N court 82 

tense 

- 	392 + 684 - 	285 + 1,152 + 7,846 + 3,112 Soide des seve.ent. As rspitaucc N resort 8 	2 
tar.. 

628 + 1,768 + 	208 + 4,514 + 10,684 + 5,364 TOTAL 00 SOLOS NET SUE CAFITAIJX 5 	3 

- 	810 + 445 + 1,293 - 	532 + 5,586 + 2,380 SOLOS TOTAL DO CIPT! COURANT 5? 05 F 
CAPITAl. 

* 	355 + 227 - 1,825 - 2,767 - 3,897 - 3,403 Urreurs et omissions netten U 

37 - - - + 219 + 	217 Allocation de droits As drags spIctaux J 

Houvements i.nCtairee officiel. nets: K 
s + 330 - 	532 - 	185 - 858 - 1,381 Reserves officieiles As liquiditlo 	inter- 4 

nut m 	s osSe 
1 + 342 - - 3,114 + 2,166 + 	575 Engagesents sonCtatras officials 5 

3 + 672 - 	532 - 3,299 + 1,908 - 	806 NOUVENENTS IlON9TAt)1ES OFFICIELS NETS 6 

.1 ( 6iffrea do coerce •xtlrieur do Canada comportent certain. sjuatements As valeur, As porch at As p8rioAs, n8cessit6s par Is balance dee psi.-
ents. Voir tableau S. 

3) Tel qu'tl figure dana Is. co.ptss natiensus A.s revsnua at Ass dlpenses. 
3) Retinues fiscal.s nur l.a distribution As rsvsnus at lee paissents an titre den services ann non-rC.idents. 

(5) Dan. lea rouptes 0, 5, P. U at .1 is stgne solos reprCnente use sortie As capitsux du Canada: soit ons augmentation des avoirs 2 1'&tranr, ou 
one dIminution des engagements envern len non-rOoldents. 

(53 Snn 1e: bUnUfles non r8purtis. 
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TASLE 2. Canadian Balance of Intern. 

Current Account - Seasonally 94 just = 

Item 

Acct. 	 I 	II 	III 	IV 	I 	II 

millions of dollars - millions de dollars 

S Current 	receipts, 

I Merchandine exports (balance of payments 11,931 12,959 15,267 14,595 15,265 15,287 
hnsi,)(l) 

Service receipts: 
4 Travel 563 577 605 633 638 722 

15 interest and dlnideodo 240 317 358 293 287 212 
21 Freight and 	shipping 623 664 694 738 776 793 
23 Other samba receipts 846 908 946 996 1,001 1,004 

28 Total service recolprn 2,272 2,466 2,603 2,660 2,702 2,731 

29 Sub-total, exports of goods and 14,203 15,425 15,870 17,255 17,947 18.018 
services(2) 

Transier receipts: 
30 Inheritances and 	t,seigranta' 	fundn 167 157 146 146 162 176 
33 Personal and institutional remittances 91 95 98 104 101 103 

38 Withholding tas(3) 152 131 139 160 205 168 

40 Total current receipts 14.613 15,808 16,253 17,665 18,415 18,465 

B Current payments: 

1 Merchandise Imports (balance of payments 10,802 12,211 12.507 
hasio)(I) 

Service payments: 
4 Travel 982 1,046 1,033 , 

15 Interest and dividends 1,237 1.301 1,376 1,793 1,41311 1,532 
21 Freight and shipping 603 626 652 708 729 734 
23 Other serobea payments 1,278 1,377 1,478 1,596 1.632 1.699 
27 WithholdIng tax(3) 152 131 139 160 205 168 

28 Totsi service payments 4,252 6,481 4,678 5.280 5,044 5,121 

29 Sub-total, isports of goods and 15,054 16,692 17,185 19,911 19,687 19,598 
servlces(2) 

Transfer payments: 
30 InherItances and emigrants' 	foods 62 65 61 65 64 64 
33 Personal and 	institutional 	re,niitaocea 95 95 95 95 101 106 

37 Official contributions 434 118 178 180 155 100 

AU Total current payments 15,645 16,970 17,519 19,251 20,007 19.868 

C Current account balance: 

1 Merchandise trade + 1,129 + 	748 + 	760 + 	964 + 	602 + 	810 

Strvicc transactions: 
4 Travel - 	419 - 	469 - 	428 - 	390 - 	352 - 	246 

15 Interest and dividends - 	997 984 - 1,018 - 1,500 - 1,201 - 1,340 
21 Preight and shipping + 	20 + 	38 + 	42 + 	30 + 	47 + 	59 
23 Other service transactions - 	432 - 	469 - 	532 - 	600 - 	631 - 	695 
27 WIthholding tan - 	152 - 	131 - 	139 - 	160 - 	205 - 	1611 

28 Balance on service transactions 1,980 - 2.015 - 2,075 - 2,620 - 2,342 - 2,390 

29 Balance on goods and services - 	851 - 1,267 - 1,315 - 1,656 1,740 - 1,180 

39 Net trsnmfsrs - 	181 + 	105 + 	49 + 	70 + 	148 1. 

40 TOTAL CSJRREIIT ACCOUNT BALANCE - 1,032 - 1,162 - 1,266 - 1,586 - 1,592 - 

(1) Trade of Canada figures with certain valuation, coverage and timing sdjustmentn appropriate for balance of payments. 

(2) As used in the National Income and Expenditure Accoonts. 
(3) Tax uithheld on Income distributions and nernice payments to non-residents. 

I 

I 
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S 	91.F.AU 2. Balance canadienne den paleoents internationaax 

pte courant - Chttfres d8saisonnali.&s 

9 	 1980 
DBtail 

III 	IV 	1 	if 	III 	IV 	 90  de 

alitlone of dollars - millions de dollira 	
COpte 

Recettes coursnt..: A 

rtations de .archandis (base de 1. 1 
'lance des p.ieuents)(1) 

'tren mu titre des services: 
.91 1. Vy.os 4 

341 277 287 423 401 intOrOts at dividendes 15 
920 905 911 959 994 Transports 21 

1.033 1,018 1,102 1,154 1,288 Autrea recettes so titre des services 23 

3,038 2.983 3,163 3,340 3,510 Total des reecho. Cu titre des servIces 28 

19,827 20,832 21,790 21,272 22,064 Total partiel pour i'exportation da bten. 29 
at de serntcee(2) 

Recettes de tranafert; 
221) 240 219 304 334 Successions at capitaus des teanigrsnen 30 
111 117 116 115 118 Vernosents B des psrticuliers et Institu- 33 

tons 
232 149 327 251 217 Retesoes 	fiscale.(3) 38 

2)1,101 21,338 22,452 21,942 22,733 Total des recettes coorantes 40 

Paie,sents courants: 8 

16,647 16,418 Isportations de marchandtses (base de is 
balance dee psiements)(1) 

Pateisents so titre des senices: 
41, , .93 1,102 1,021 Voyage, 4 

1,630 1,146 1,698 1,819 1,828 Int8r8ts at dioldende. 15 
840 801 811 818 813 Transports 21 

1,175 1,851 1,985 2,002 2,091 Autre, paienents mu litre des service. 23 
232 149 327 251 217 Retenuen fiscsles(3) 27 

.411 5,607 5,914 6,052 5,990 Totsl des poie.sents mu titre des services 28 

.1 	241 71,444,2 2.' 	44.9 124,49 11,4:44 i::.:t 	partiel 	poor 	1' iportottoo de hiano 29 
ci 	 do 	uervIcen(2) 

P,,'noflt, 	de 	transfert; 
rcssions ci capitsse des Baigrants 30 

11'' '.'rrocsente B des particulters at 	Enstitu- 33 
t lorIs 

200 18% 142 224 Contributions officlellea 17 

me de marchendises 	 I 

., Ions su litre dos services: 

• 	 . 	. ' 	- - 	-• . 	. 
 

i-Pts em dividendes 	 15 
1*1 * 	lz I lr..i:sj'orts 	 21 

.42 	- 	833 - 	883 - 	848 - 	11:3 A,:treu op8ratinoe mu litre den 	services 	23 
112 	- 	149 - 	321 - 	251 - 	217 Betenoeo fiscales 	 27 

- 2,624 - 2,751 - 2,712 - 2,480 Soide 	len op8rations mu titre des servIces 	28 

• 	 - 1,030 - 1,059 - 1,427 - 	404 Saide no itire doe buns at services 	29 

+ 	136 + 	301 + 	352 + 	267 Tranufertu nets 

• 	 - 	894 - 	758 - 1,075 - 	137 SOLDE TOTAL DR COMPTE COURANT 	 40 

':I;Iftres do cos.eorce extêrieur do Canada comportant certains sjustements de valeor, de port8e at *ie p8riode, nêcesslt*n per is balance des 
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TABLE 3. Canadian Balance of International Payner 

Suary Account by Geographic Area - Not Seasona11 •dJ 

.929 

item 

I 	II 	III 	IV 	I 	ii 	III 	IV 

No. 
•illiona of dollar. - millions de dollars 

United State.; 

I Merchandise export. (balance of payments basis) 8.520 9,580 8,599 10,424 10,639 11,174 10,385 12,386 

2 Non-merchandise receIpts 955 1,338 1,730 1,261 1,079 1,500 1,926 1,357 

3 Total current receipts 9,475 10.918 10,329 11,685 11,718 12,674 12,311 13,743 

4 Merchandise Imports (balance of payments basis) 7,310 9,510 7,960 9,902 10,608 11,553 10,311 11,941 

5 Non-merchandise payments 2,726 2,926 2.924 3.696 3.229 3,337 3,302 3,939 

6 Total current payments 10,236 12,436 10,884 13,598 13,837 14,890 13,613 15,880 

Ba lance: 
7 Merchandise trade + 	1,010 + 	70 + 	639 + 	522 + 	31 - 	379 + 	74 + 	445 
8 Non-merchandise transaction. - 	1,771 - 	1,588 - 	1,194 - 	2,435 - 	2,150 - 	1,837 - 	1,376 - 	2,582 
9 Current account balance - 	761 - 	1.518 - 	555 - 	1,913 - 	2,119 - 	2,216 - 	1,302 - 	2,137 

Capital movements; (1) 
tO In long-term forms + 	715 + 	1,083 + 	473 + 	463 + 	66 - 	59 + 	911 + 	440 
11 In short-term foras + 	974 + 	73 + 	314 + 	707 + 	2.739 + 	235 - 	1,035 + 	1,846 
12 Total net capital balance + 	1,691 + 	1,158 + 	787 + 	1,170 + 	2,805 + 	176 - 	124 + 	2,286 

United Kingdom: 

13 Merchandise seports (balance of payments basia) 483 566 453 484 494 555 732 - 

14 Non-merchandise receIpts 204 266 317 291 287 298 410 

15 Total current receipts 687 832 770 775 781 853 1,142 1,r, 

16 Merchandise imports (balance of payments basis) 364 454 361 437 405 516 475 

17 Non-merchandise payments 232 324 382 351 256 325 430 

18 Total current payments 596 778 743 788 661 841 905 822 

Balance; 
19 Merchandise trade + 	119 + 	112 + 	92 + 	47 + 	89 + 	39 + 	257 + 	239 
20 Non-merchandise transactions - 	28 - 	58 - 	65 - 	60 + 	31 - 	27 - 	20 - 	38 
21 Current account balance + 	91 + 	54 + 	27 - 	13 + 	120 + 	12 + 	257 + 	201 

Capital movementS; (1) 
22 to long-term forem - 	6 + 	54 + 	14 + 	32 + 	120 - 	181 - 	12 - 	10 
23 In ohnrt-tSrm forms - 	642 + 	1,625 - 	1,159 + 	382 + 	5 + 	634 + 	1,705 - 	267 
24 Total net capital balance - 	648 + 	1,679 - 	1,145 + 	414 + 	125 + 	453 + 	1,693 - 	277 

Other EEC:(2) 

25 Merchandise exports (balance of paynants basis) 639 732 657 911 1,003 1,118 1,181 1,231 

26 Non-merchandise receipts 220 316 329 274 282 373 571 323 

27 Total current receipts 859 1,048 986 1,185 1,283 1,491 1,752 1,554 

28 Merchandise imports (balance of payments basis) 659 783 775 873 884 979 845 1,023 

29 Non-merchandise payments 433 502 562 532 492 645 626 594 

30 Total current payments 1,092 1,285 1,337 1,405 1.376 1,624 1,471 1,617 

Balance: 
31 Merchandise trade - 	20 - 	51 - 	118 + 	38 1- 	119 + 	139 + 	336 + 	208 
32 Non-merchandIse transactions - 	213 - 	186 - 	233 - 	258 - 	210 - 	272 - 	55 - 	271 
33 Current account balance - 	233 - 	237 - 	351 - 	220 - 	91 - 	133 + 	281 - 	63 

Japan: 

34 Merchandise esports (balance of psyments basis) 678 798 737 579 913 991 1,015 973 

35 Non-oerthsndiae receipts 86 115 129 97 110 138 177 126 

36 Total current receipts 764 913 866 676 1,023 1,129 1,192 1,099 

37 Merchandise inporto (balance of payments basin) 511 380 567 592 588 484 501 

38 Non-merchandise payments 64 69 84 77 85 92 118 

39 Total current paymenta 575 649 651 669 673 576 619 

Balance; 
40 Merchandise trade + 	167 + 	218 + 	170 - 	13 + 	325 + 	507 + 	514 + 

41 Non-merchandise transactions + 	22 + 	46 + 	45 + 	20 + 	25 + 	46 + 	59 + 

42 Current account balance + 	189 + 	264 + 	215 + 	7 + 	350 + 	553 + 	573 * 	466 

See footnote(s) at and of table. 
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S 	
- !:.\U 3. Balance canadlenne des paiementn Interoattonaux 

- teu r8capltalattfs, par zone - Non d8saisonnalis8 

1980 Four 
quarters 
ended 3' 
quarter 
1980 

1978 1919 D8tal]. 
I ii itt 	 IV Quatre 

trisiestres 
torutnOs Is 
e trimestre 

1980 
No 

aillioss of dollars - alumna do dollars 

tat s-Pots 

12,617 11,630 10,726 37,123 44,584 47,157 Raportattona de sorchandtse (base de Is balance dea 	1 
palesento) 

1,324 1,656 2.120 5.284 5,862 6,457 Inulsibles 2 

13,941 13,086 12.844 42,407 50,446 53,614 Total dee recettes macnotes 3 

11,768 12.759 10,268 34,882 44,413 46,736 ImportatIons do mari-handises (base de Is balance des 	4 
pa I eloents) 

3,712 3,962 3,778 12,272 13,807 15,391 Ineinlbies S 

15,480 16,721 14.046 47,154 58,220 62,127 Total des paleseota macauto 6 

Solde: 
+ 	849 - 	1,329 + 	456 + 	2,241 + 	171 + 	421 Marchandtses 7 
- 	2,388 - 	2,306 - 	1,658 - 	6,988 - 	7,945 - 	8,934 Invls(blen 8 
- 	1,539 - 	3,635 - 	1,202 - 	4,747 - 	7,774 - 	8,513 Snide do coapte courant 9 

Mouvesents do capitaux(1): 
+ 	1,114 + 	876 + 	463 + 	2,736 + 	1,358 + 	2,893 A long ter,se 10 
- 	912 + 	632 - 	2,165 -4- 	2,070 4- 	3,785 - 	599 A court terse 11 
+ 	202 -4- 	1,508 - 	1,702 -I- 	4,806 + 	5,143 + 	2,294 TOtal do snide net des capitsnn 	 12 

Royaune-Uni: 

813 708 1,988 2,502 3,047 Exportations do 	narchandlseg (base do 	Is balance des 	13 
palelsents) 

428 607 1,078 1,297 1,595 Invisibles 14 

5 1,243 1.315 3,064 3,799 4,662 Total den recettes mourantes 15 

525 456 1,616 1,878 1,954 ImportatIons 	to aarchandines (base do Is 	balance des 	16 
palesants 

300 373 417 1,289 1,351 1,430 Inylnlblen 17 

791 898 873 2,905 3,229 3,384 Total des recettes courantes 18 

Snide: 
1 	312 + 	290 + 	252 + 	370 4- 	 624 + 	1,093 Marchandmnes 19 
- 	42 + 	55 4- 	190 - 	211 - 	54 + 	165 invinibles 20 
+ 	270 4- 	345 + 	442 + 	159 + 	570 4- 	1,258 Snide do moapte courant 21 

Mouvements do capltaux(1): 
+ 	112 - 	56 + 	87 + 	94 - 	83 4- 	 133 A long terse 22 
- 	1,423 + 	189 + 	74 + 	206 -f 	2,077 - 	1,427 A court 	tense 23 
- 	1,311 + 	133 + 	161 + 	300 + 	1,994 - 	1,294 Total do solde net des copitaux 	 24 

Autres pays ito 	l.a CE(2): 

1,532 1,654 1,459 2,939 4,533 5,876 Enportationn ito aarchandlses (base de is balance des 	25 
palement a) 

300 636 663 1,139 1,549 1,922 Invisibles 26 

1,832 2,290 2,122 4,078 6,082 7,798 Total den recattes coorantos 27 

952 1,154 805 3,090 3,751 3,934 ImportatIons de marchandises (base do Is balance des 	28 
paleaents) 

600 658 691 2,029 2,357 2,543 lnviaiblea 29 

1,552 1,812 1,496 5,119 6,088 6,477 Total des paieaents coarants 30 

Solde, 
+ 	580 + 	500 + 	654 - 	151 + 	802 4 	1,942 Merchandises 31 
- 	300 - 	22 - 	28 - 	890 - 	808 - 	621 lnvioibles 32 
-4- 	280 + 	478 + 	626 - 	1,041 - 	6 4- 	1,321 Solde do moapte co,oranc 33 

Japon 

982 1,176 1,173 2,792 3,892 4,304 Exportations do sarchandtses (base do is balance des 	34 
paie,sents) 

121 182 194 427 551 623 Inetsjbles 35 

1,103 1,358 1,367 3,219 4,443 4,927 Total den recettes conranren Sb 

596 640 665 2,250 2,110 2,438 Ispiorteelons do aarrhsndtses (base do 	Is balance dos 	37 
paiaisenta) 

124 137 294 391 474 iinlslbles S Ill 

711 764 802 2,544 2,501 2,912 Totnl des palements cosrants 39 

Solde: 
+ 	70' + 	536 + 	508 + 	542 + 	1,782 + 	1,866 Merchandises 40 
+ 	4 + 	58 + 	57 + 	133 + 	160 + 	149 Invtnlbles 41 
+ 	390 4- 	 594 + 	565 + 	675 + 	1,942 + 	2,015 Snide du coepte cnurant 42 

Voir note(s) 1 Is fIn do tableau 
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TASLE 3. Canadian Balance of Iternational Payments - Cooclod: 

Somsary Account by Geographic Arem(l) - Not Seasonally Adjustc.: 
	 L 

19)8 	 1979 

I tern 

I 	ii 	III 	IV 	I 	II 	III 	IV 

millions of dollars - mlliiosn de dolLars 

Other 0F2D:(3) 

43 	MerchandIse eaports (balance of payments basis) 275 326 281 391 416 467 431 591 

44 	Non-merchandise receipts 96 120 134 122 101 152 185 144 

45 	Total torrent receipts 371 446 415 513 517 619 616 735 

46 	Merchandise Imports (balance of payments basis) 317 352 375 405 413 516 429 531 

47 	Non-merchandise payments 204 239 259 243 223 255 285 260 

48 	Total corrent payments 521 591 634 648 636 771 714 791 

Balance 
49 	Merchandise trade - 	42 - 	26 - 	94 - 	14 + 	3 - 	49 9- 	2 + 	60 
50 	Soo-nerchandjse transactions - 	108 119 - 	125 - 	121 - 	122 - 	103 - 	100 - 	116 
51 	Current account balance - 	150 - 	145 - 	219 - 	135 - 	119 - 	152 - 	98 - 	56 

Other: 

52 	Merchandise exports (balsnce of payments basis) 1,252 1,607 1,782 1,998 1556 1,715 2,204 2,279 

53 	Non-merchandise receipts 500 694 796 615 571 697 796 779 

34 	Total correct receipts 1,752 2,301 2,578 2,613 2,127 2,412 3,000 3, 

55 	Merchandise imports (balance of psymeots basin) 1,410 1.429 1.460 1,565 1,611 1,494 1,998 2,0- 

56 	Non-merchandise payments 965 626 577 655 798 650 664 

57 	Total current pay.sests 2,375 2,055 2,037 2,220 2,409 2,144 2,662 2, 

Balance: 
58 	Ilerchandlse trade - 	158 + 	178 + 	322 + 	433 - 	55 + 	221 + 	206 + 	205 
59 	Non-merchandise transactIons - 	465 + 	68 + 	219 - 	40 - 	227 + 	47 + 	132 + 	66 
60 	Correct account balmnce - 	623 + 	246 9- 	541 + 	393 - 	282 + 	268 + 	338 9- 	 271 

All non-resIdents: 

61 Merchandise emportm (balance of payments basIs) 11,847 13,609 12,509 14,787 15,021 16,020 15,948 18,181 

62 Non-merchandise receiptm(4) 2,193 2,998 3.531 2,865 2.616 3.358 4,231 3,233 

63 Totsl current receipts 14,040 16,607 16,040 17,652 17,637 19,378 20,179 21,414 

64 Merchandise Isports (balance of payments basis) 10,771 13,108 11,498 13,774 14,509 15,542 14,359 16.588 

65 Non-merchandise payrnents(4) 4,756 4,835 4,884 5,759 5,269 5,504 5,591 6,144 

66 Total corrent payments 15,527 17,943 16,382 19,533 19,778 21,046 20,150 22,732 

Balance: 
67 Merchandise trade + 1,076 + 	501 + 	1,011 + 	1,013 + 	512 + 	478 + 	1,389 9- 	1,593 
68 Non-merchandise tranaactiona - 2,563 - 	1,837 - 	1,353 - 	2,894 - 	2,653 - 	2,146 - 	1,360 - 	2,911 

69 CURRENT ACCOUNT BALANCE - 1,487 - 	1,336 - 	342 - 	1,881 - 	2,141 - 	1,668 + 	29 - 	1,318 

Capital movements: 
70 In lang-term loran + 867 + 	2,285 + 	297 - 	87 + 	2,089 + 	277 + 	815 - 	343 
71 In abort-tern, lotma - 362 + 	1.195 - 	1,172 + 	1,491 + 	2,849 + 	1,877 + 	17 + 	3,103 

72 TOTAL NET CAPITAL BALANCE + 505 + 	3,480 - 	875 + 	1,404 + 	4,938 + 	2,154 + 	832 + 	2.760 

73 1'OTO.L CURRENT AND CAPITAL ACCOUNT BALANCE - 982 + 	2,144 - 	1,217 - 	477 + 	2,797 + 	486 + 	861 + 	1,442 

74 Net errors and anissions - 613 - 	1,567 - 	1,369 + 	782 - 	1,635 + 	252 - 	554 - 	1,96u 

75 Allocation of SpecIal Drawing Rights - - - - + 	219 - - 

76 NET OFFICIAL MONETARY MOVEMENTS - 1,595 + 	577 - 	2,586 + 	305 + 	1,381 + 	738 + 	307 - 

(1)  Capital novementa by area are available at this time only for Canada's transactions with  the United Stales, United Eingdas and globally. 

(2) includes Belgium, Denmark, Federal Republic of Germany, France, Ireland, Italy, Luxembourg and the Netherlands. 
(3) Includes Australia, Austria, Finland, Greece, Iceland, New Zealand, Norway, Portugal, Spain, Sweden, Seitnerland and Torkey. 

(4) includes withholding tas ohich is not allocated on a bilateral basis. 
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. 

utAh 	3. Balance canadienna dee paiement. Internationaux - fin 

roe r8c.pitulntlf., per eona(l) - Non d84ainonn.It.$ 

3083) Four 
quart. rn 
ended 3d 
quart. 
1980 

197$ 1919 D8taI.l 
I It III 	 IF Quetre 

trt.en tree 
ter.in8n Is 
3e triaeetre 
1980 

No 
•illiona of doller, .iLlion. de dollar, 

Autren pays de 1'OCD8(3): 

0,2 691 675 1,213 1,905 2,609 P,xportattona 8. .archaadtaae (bane de Is balance do, 	43 
patenent.) 

122 217 204 472 582 687 Inviniblen 44 

774 908 879 1,745 2,487 3,296 Total den recette. courante. 45 

527 458 540 1,449 1,889 2,056 Inportattona 84 ..rrhandtneu (bane 4. Ia balance dna 	46 
pa lanente) 

277 291 307 945 1.023 1,135 Inviniblea 47 

804 749 847 2,394 2,912 3,191 Total den pate.entn courante 48 

Sold.: 
+ 	125 + 	233 + 	135 - 	176 + 	16 + 	553 )larcbandtnaa 49 
- 	155 - 	74 - 	103 - 	473 - 	441 - 	448 Invinibles 50 
- 	30 + 	159 + 	32 - 	649 - 	425 + 	lOS Sold, do ro.pte courant 51 

Aut roe 

1,926 2,950 2,957 6.639 7.754 10,112 Exportation. 4. narchandinen (bane 84 In balance dee 	52 
paleunents) 

700 827 967 2,605 2,843 3,273 InvinIbi,s 53 

.626 3,777 3,924 9,244 10,597 13,385 Total den recettea coaranten 54 

. 

2,275 2,576 5,864 7,177 9,469 tepottattone Ar nerchandinen (bane 4e Is balance dan 	55 
pa leannt n) 

- 766 726 2,823 2,825 5,086 lnvtniblen 56 

3,041 3,302 8,687 10,002 12,555 Total dee paienente cournnte 51 

Sold,: 
- 	618 + 	675 + 	381 + 	715 + 	577 + 	643 I4archandiuen 58 
- 	181 + 	61 + 	241 - 	218 + 	18 + 	187 Invinibles 59 
- 	799 + 	736 + 	622 + 	557 + 	595 + 	$30 Solde do coepte courent 60 

bus lea non-rAsidanta: 

133,312 18,716 17,696 52,752 65,170 73,105 Exportattonn 4. merchandises (bane 84 	Ia balance den 	61 
palen,entn) 

3,167 4,225 4,907 11,587 13,438 15,512 1nv1tble9(4) 62 

3,659 22,941 22,603 64,339 18,608 88,617 Totni den recetten 	uourantes 63 

878 17,811 15,310 49,151 61,198 66,587 Importation. 4. 	nerchandloen (baa. 4. 	Is balance des 	64 
palenentn) 

' 6,453 6,208 20,234 22,508 25,014 tnotgiblen(4) 65 

24,264 21.51$ 69,385 83,706 91.601 Total den peieeentn coorants 66 

SolAr: 
• + 	905 + 	2,386 + 	3,601 4 	3,972 4 	6,518 larrhandtsen 67 

- 	2,220 - 	.303 - 	8,647 - 	9,070 - 	9,302 tnvt4IhIeu 63 

3,:': • 	.43-. .' 	,.'. : 1 
3,14 - 	.131I • 	3,341 + 	i,46 3,312 A rourt 	horse 71 

• 	- + 	1,768 + 	208 + 	4,514 + 10,684 4 	5,364 TOTAL flU 80LOE ?T CES CAPITAUX 	 72 

+ 	445 	+ 1,293 	 - 	532 	4 5,586 	4 2,380 	 501,08 TOTAL 08 COMPTE COIIRAIIT ET DE CAPITAL 	 73 

+ 	227 	- 1,825 	 - 2,767 	- 3,897 	- 3,403 	 Ecreurn at nalsnlonn netten 	 14 

	

- 	 - 	 - 	4 	219 	+ 	217 	 AllocatIon 4. droits 84 ttrngn 8p8rt8ux 	 75 

- 	+ 	672 	- 	532 	 - 3,299 	+ 1,908 	- 	806 	 H0UV4ENTS I3NTALRSS OFFICIELS 1€TS 	 76 

• 	,uvoeentn 4e capitaux par none na nont d1npnnlblenZl'h.r. ectuelte qua pour Ian op$rationa do Canada aver len tats-Unls at l.a Royauee-hJni 
niveau global. 

'u:ed Is leI$Iqoe, in Danaaarb, 1. BApublique fidArel. d'Allnaa$ne, I. Prance, l'Irlande, l'ItalI,, 1. Luxembourg at lee Pays-Baa. 
unprend I'Aa.tralle, l'Autriche, Is Finland., In Cr$re, l'tnlanAr, l.a Noovelle-Z8land., Is Nors3ge, 1. Portugel, L'Espagne, l.a Su$de, 1. Suinne 

-'1 	1.4 Tur.;ule. 
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TABIP. 4. Canada's Bilateral Acrount With the Jolted 

Current Account - Not Seasonally Adjusted 

1978 	 1979 

I tern 

I 	II 	III 	19 	1 	Ii 	III 	IV 

Ace t. 
No. 

mIllions of dollars - alumna dv dollers 

A 	Current receipts: 

1 Merchandise exports (balance of payments 6,520 9,580 8,599 10,424 10,639 11,174 10,385 12,386 
basin) (1) 

Service receipts: 
4 Travel 154 406 832 258 167 498 905 311 
15 Interest and divideoda 117 124 123 143 117 143 163 157 
21 freight and shipping 282 341 325 370 339 392 367 409 
23 Other service receipta 331 379 361 401 377 382 385 374 

28 Total service receipts 884 1,250 1,641 1,172 1,000 1,415 1,820 1,251 

29 Sub-total, exports of goods and 9,404 10,830 10,240 11,596 11,639 12,589 12,205 13,637 
servicee(2) 

Transfer receipts: 
30 InherItances and immigrants' 	funds 19 31 30 25 20 25 38 32 
33 Personal and iostitutiooal remittances 52 57 59 64 59 60 68 74 

10 Total corrent rete2ta 9,475 10,919 11,329 11 	685 11,718 12,674 12,311 13 

1 Merchandise imports (balance of payments 7,510 9,510 7,960 9,902 10,608 11,553 10,311 11,941 
basia)(l) 

Service payments: 
4 Travel 760 657 697 439 772 639 580 466 
15 Interest and dividends 802 890 853 1,716 1,004 1,020 1,038 1,704 
21 Freight and shIpping 304 390 353 424 362 467 455 465 
23 Other service payments 797 921 951 1,049 1,026 1140 1,149 1,230 

28 Total service payments 2,663 2,858 2,856 3,628 3,164 3,266 3,222 3,865 

29 Sub-total, imparts of goods and 10,173 12,368 10,814 13,530 13,772 14,819 13,533 15,806 
nervices(2) 

Transfer payments: 
30 Inheritances and emigrants' 	funds 32 37 40 37 32 34 44 38 
33 Paraonai and institutional remIttances 31 31 30 31 33 37 36 36 

37 Official contributtona - - - - - - - - 

40 Total cnrcentgois 10,236 12,436 10,884 13,598 13,837 14,890 13,613 15,880 

C 	Current account balance: 

1 Merchandtae trade + 1,010 + 	70 + 	639 + 	552 + 	31 - 	379 4- 	74 + 	445 

Service transactions: 
4 Travel - 	606 - 	251 + 	135 - 	188 - 	615 - 	141 -4- 	325 - 	155 

15 Interest and dividende - 	685 - 	766 730 - 1,573 - 	887 - 	877 - 	875 - 1,547 
21 freight sad nhtpplog - 	22 - 	49 - 	28 - 	54 - 	23 - 	75 - 	88 - 	56 
23 Other service trannacttonn - 	466 - 	542 - 	590 - 	648 - 	649 - 	758 - 	764 - 	856 

28 Balance on service transactions - 1,779 - 1,608 - 	1,213 - 	2,456 - 2,164 - 1,851 - 1,402 - 2,614 

29 Balance on goods and services - 	769 - 1,538 - 	574 - 1,934 - 2,133 - 2,230 - 1,328 2, 

39 Net tranafera + 	8 + 	20 + 	19 + 	21 4- 	14 + 	14 4- 	26 + 

40 TOTAL c1JP.RENT ACCOUNT BALANC0 - 	741 - 1,518 - 	555 - 1,913 - 2,119 - 	2,216 - 1,302 - 	2,ii  

See faotsote(a) at end of table. 

I 

I 
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'30 4. Co.pte biiat8ral canadien svec Len tats-Uoia 

to courant - Non d8saisonnalis8 

HOD 	 Four 
quarters 
ended 3rd 
quarter 
1980 

1978 	1979 	 D8tatl 
11 	111 	 IV 	 Quatre 

tr tines t tee 
tersinés In 
3e trimeatre 
1980 

ml I bun ,f lob iar 	- mill boo .1.' do1lr 

No de 

6.-b to 	.,o.r,,nLOs: 	 A 

12,617 11430 11.144 37,123 44,584 41,15/ Koportattons de serchendissa (ea de 	1* 1 
balance des p.le.ents)(1) 

Recettes ass titre des samba,: 
233 521 974 1,650 1,881 2,039 Voyages 4 
176 175 166 501 580 674 jntlr8ts at diobdeoden 15 
423 437 422 1,318 1,507 1,691 Transports 21 
403 423 444 1,472 1,518 1,644 Autcas recettes au turn des services 23 

1,235 1,356 2,006 4,947 5,486 6,048 Total des recettes sea tttre des services 28 

13,852 12,986 12,730 42,070 50,070 53.205 Total psreiel poor L'ezportation de Sian, 29 
at de semvices(2) 

Receites de 	transfer:: 
19 31 43 105 115 125 Successions at cepitaux des taseigrante 50 
70 69 71 232 261 284 Versersents 4 des particuliors at 	inatitu- 33 

ions 

11,086 12,1144 42,407 50,446 31,61!,  Total 	de 	recoil.', 	,00ronlos 40 

11,768 12,759 10,268 34,882 44,413 46,736 Leportattons de 	aarcl,aesdiasa 	(base .4. 	La 
balance des pabesants)(l) 

Painents as titre des services: 
853 732 700 2,553 2,457 2,751 Voyages 4 

1.144 1.229 1,209 4,261 4,766 5,286 lnt8r8ts et dbvidandes 15 
406 549 480 1,471 1,749 1,900 transports 21 

1,242 1,379 1,306 3,718 4,545 5,157 Autres paieaentn so Litre des services 23 

3,645 5,889 3,695 12,001 11,517 15,094 Total des palesests as Litre des services 28 

15.13 l6,n48 13,963 46,904 4/,910 1,1,01) Total partial poor l'isportatton de bless 29 
or de services(2) 

Psi enanta de trans fart: 
:9 35 45 146 146 147 Succession, at capitaus des Oaigrants 30 
10 38 38 123 148 150 Vemsemerets I des particulters et 	intitu- 33 

ions - - - - - - Contributions officielles 37 

.0 16,721 14,046 47,154 58,220 62,127 Toto1dpiesent,000rontu 411 

- 	1 	C-''..' . 	4Th. .. 	I '•. - osorce de aacehaodins 1 

tipiratioss as Litre des services: 
-'.20 - 	211 + 	274 - 	903 - 	576 - 	712 Voyages 4 

968 - 1,054 - 1,043 - 3,754 - 4,186 - 4,612 IstOrits er dividendes 15 
17 - 	112 - 	58 - 	153 - 	242 - 	209 Transporta 21 - 	1139 - 	956 - 	862 - 2,246 - 3,027 - 3,313 Autres op8ratloos Cu litre des services 23 

- 	4,410 - 2,333 - 1,689 - 7,056 - 8,031 - 9,046 Solde dea op8rations as turn des services 28 

- 	1,561 - 5,662 - 1,233 - 4,815 - 7,860 - 8,625 Solde as litre des blase at sarvirea 29 

22 + 	27 + 	31 + 	68 + 	86 + 	112 Tr.nsferta sets 39 

, 't39 - 3,635 - 1.202 - 4,747 - 7,774 - 8,513 80108 TOTAL DO DONFrE IURANT 40 

3 	lu 	Pb, 	do 'ohI,'oo. 
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Copttol 400:t2) - Not Se. 	.:Lly Aljootcd 

1978 
	

19 9 

I tea 
I El III IV I II Iii IV 

Ace t. 

millions of dollars - millions de dollars 

0 	Direct 	invest,sent:(5) 

21 In Canada + 	171 48 + 350 - 759 86 - 66 + 38 + 625 
25 Abroad - 	214 - 353 182 - 177 - 251 - 124 - 215 - 370 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds + 	26 4 30 + 2 + 28 - 27 - 26 + 59 + 25 
31 Outstanding stocks - 	17 126 + 3 - 100 - 259 + 39 + 464 + 313 
32 New issues + 	858 + 1.699 + 563 + 1.361 + 978 + 266 + 990 + 358 
33 Retirements - 	127 - 175 - 108 - 288 - 185 - 211 - 227 - 406 

Foreign securities: 
35 Outstanding isnues + 	48 + 14 - 12 - 4 - 98 - 77 - 88 - 27 

37 New issues - 	2 - 1 - - 1 - 1 - - 4 - 285 
38 Retirements + 	3 + 2 + 3 + 2 4 2 4 2 + 2 + 2 

Loans and subscriptions - Covernisent of 
Canada: 

40 Advances - - - - - - - 
46 Repayments - - - - - 

49 inport credits directly or indirectly at + 	8 + 1 - 1 4 5 + 2 - 79 - 29 - 
risk of the Government of Canada 

10 Other long-tar, capital transacti - - 

E 	1 Balance of capital movamests ml. - - 
term forms 

O 	Resident holdings of short-inca funds 
abroad: 

61 Chartered bank net foreign currency + 1,436 - 89 4 205 + 534 + 1,585 4 259 - 958 4 966 
position with nøn-residenta 

65 Non-bask holdings of short-term funds - 	64 - 142 + 93 - 149 + 179 - 21 + 64 - 108 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	38 4 72 + 246 - 121 + 19 4- 28 4- 708 - 98 
72 Government demand liabiiities - - - - - - - - 
74 Treasury bills - 	1 - 2 + 36 - 35 + 99 + 164 - 44 - 246 
75 Cnmeercial paper 139 - 45 + 33 - 54 + 81 4 12 - 2 + 67 
76 Finance company paper 4 	97 + 80 - 190 + 133 - 12 + 45 - 359 + 327 
77 Other short-term paper - 	141 4 77 4 70 4 139 + 398 4 198 - 239 + 29 
81 Other finance company obligations - 	28 + 28 + 46 - 66 - 12 - 38 4 24 + 32 

82 Other short-term capital tranaactions - 	146 + 94 - 225 + 326 + 402 - 412 + 271 + 877 

E 	2 Balance of capital movements in short- + 	976 4 73 + 314 4 707 + 2,739 + 235 - 1,035 4 1,846 

tel. forms 

t 	3 TOTAL NRT CAPITAL BALANCE + 1,691 + 1,158 4 787 + 1,170 + 2,805 4 176 - 124 + 2,286 

F 	TOTAL CURRENT AND CAPITAL ACCOUNT 4 	930 - 360 + 232 - 743 + 686 - 2,040 - 1,426 + 149 
BALANCE 

X 	Net errors and omissions 
- 1,670 + 1,475 - 2,383 + 1,558 + 203 + 583 + 1,907 - 747 

O 	Balance settled by interarea transfers 

IC 	Net official monetary movements: 
4 Official international reserves - 	740 + 1,115 - 1,270 + 1,091 4 889 - 1,457 + 481 - 598 

5 Official monetary liabilities - - - 881 - 276 - - - - 

6 NET O8'PICLU.. PIONETARY NOVEMENTS - 	740 + 1,115 - 2,151 + 815 + 889 - 1.457 + 481 - 

(1) Trade of Canada figures with certain valuation, coverage and tis.ing adjustments appropriate for balance of payments. 
(2) A minus sign in Accounts 0, t, F, X and C indicates an oot!I.o., of capital from Canada and represents an increase in holdings of assets abroad or a 

reduction in liabilities to non-residents. 
(3) Eacludes osdistributed profits. 

I 

I 

I 
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•:e deptta1(2) -lao d1oo 

1980 

it 	Ill 	 IV 
1978 	1979 

Four 
quartets 
ended 3rd 
quarter 
1980 

Detail 
Qua tre 
trintestrea 
tefluinNa le 
30 trtzeutre 
1980 

 

eli )e - 	I dnlI,r 	- mIllIons de doll.,ro 

 

N o  do 

Inveottasenients dlrecta(S): ii 

in 4 44 Ii) - 	204 4 	15 * i,U0 4 	Canada 21 
- 162 - 338 - 	298 - 	926 - 	960 - 1,168 A 1'&tranger 25 

Commerce des vajeurs anbtll4res: 

Vateurocanadlennen; 
+ 5 4- 128 4- 	50 + 	86 + 	31 + 	208 ObligatIons an circulatIon 30 
+ 623 + 250 4- 	304 - 	240 + 	557 + 1,500 ActIons an circulation 31 + 875 + 495 + 	603 + 4,281 + 2.592 + 2,331 Nouvelles Culantonu 32 - 274 - 217 - 	200 - 	698 - 1,029 - 1,097 Rachatn 33 

Vuleurs &trang8reu: 
+ 41 + 159 + 	30 + 	46 290 + 	203 Infusions en circulation 35 
- 59 - - - 	4 - 	290 - 	344 bundles 6ainsions 37 + 2 + 2 + 	2 + 	10 + 	8 + 	8 Rarleatu 38 

PrCta at snuacripttona - Gouvernement do 
Canada: - - - - - - Avancea 4() - - - - - - Remboorneaent 44 

- - 13 - 	38 + 	13 - 	159 - 	129 Cr4dita 8 l'exporratlon eannentis directe- 49 
mont no indlreetemeot aux risque. du 
Gnuvnrnement do Canada 

4- 	454 + 	463 + 	263 Antren op€ratinns oar capitatax N long 50 
terme 

426 + 	463 + 2.736 + 1,358 + 2,893 SnIde den m000eaanrs de capitaua 8 lang 1 	1 
reran 

Anoiro den residents de eapltaun Ctrangers 0 
0 court 	tense: 

- 635 - - 1,169 + 2,086 + 1,852 - 	834 PosItIon nette an devises 6trmng8res des 51 
banqueu 0 charte eta-S-vim den nnn 
r8nidentu 

128 - 	45 - 	262 + 	114 378 Anniru non bonnairem de rapitaux Ctrangaru 65 
S court 	terse 

Avolru den nonrCnidents our 1. Canada 
snuB fovea do: 

- 20 + 55 - 	159 4 	159 + 	157 - 	222 DepOts en dollars ii - - - - - - Criances 3 Caesar Xe g000erneaunt 72 
25 + 189 - - 	2 - 	27 - 	32 noon do Tr8noe 74 

• 114 - an - 	ncj - 	205 + 	158 4- 	123 Effetn de commerce 75 
210 277 60 + 	120 4 	1 4 	24n ittetu den 	uoci4t8a do 	finanreaent 76 

• 510 + 056 - 	556 + 	145 + 	386 4- 	439 Autrea effetn 8 court 	terse 77 
- 1 0 + 2/ 36 - 	20 -I- 	6 4- 	81 AttIres engagements den eaci8c4s do 	finan- 81 

cement 

- 1,184 + 350 - 	03 4- 	40 -I- 	1,138 - 	22 Outran np8rutlons our espitsnx 0 enurt 82 
tense 

- 912 + 632 - 2,tn, + 2,070 + 3,785 - 	599 Soide den m000emonta de capitsux S court 1 	2 
revue 

:2 * 1,51)8 - 1,702 4 4,806 0 	1,141 4 	2,294 TOTAL DI SOLDE NET SIR CAPtIOUS 1 	3 

- - .- 50 TOTAL DI CPTE COURANT NT II F 
.541101 

-- - irs at rinsinna 	nettes It 

Lie 	riglé par 	tranufets entre zones L nonnementu nonftairea 	of fIelds nets: K 
- 	- 4- 	196 - 	685 .. ROnerves nffleieites do 	lIquidit8s 	inter-  4 

nat tonales 
• . 	, - 1,157 - .. Engagements annCtairas ottieIeln 

• - - - 	961 - 	685 .. IIOUVNMEDTS MOOCTAIRES OFFICIELS NuTS 5 

c-- 	d:: .Jo Canada conparlant cerratnu ajuntenents do valeur, de portCe et do périnde néceasitCa par 	Is bqinnre dos psieneots. 
lea 	coo/ton 	0, 	Ii, f, 	A 	et 	I. 	La 	stone .0011:0 	reprCsenre une sortie de capitnun du Canada, 	unit nne augmentatIon den flairs S iCcranger, on. one 

Ruination den engagements covers lea non- residents. 
:10 LoS oSnSt Lean non rSpartis. 



III 

- million: 

12,624 

II 

)f dollars 

14,043 

+ 	44 
- 	93 
- 	81 
- 	134 
+ 	53 

- 	223 

13,609 

13,622 

- 	91 
+ 	40 
- 	35 
- 	222 

206 

13,108 

+ 	501 

+ 	27 
+ 	9 
- 	52 
- 	126 
+ 	45 

18 

12,509 

11,681 

- 	66 
+ 	32 
- 	33 
- 	199 

+ 	83 

11,498 

+ 1,011 I 

14,773 

- 	39 
+ 	147 
- 	73 
- 	138 
+ 	70 

+ 	47 

14,787 

14,075 

- 	75 
+ 	13 
- 	36 
- 	178 

- 	25 

13,774 

+ 1,013 

1979 

IV 	I 	II 	III 	IV 

15,098 16,123 

- 	20 
+ 	26 
- 	67 
- 	141 
+ 	98 

+ 	6 
- 	57 
- 	71 
- 	151 
+ 	109 

+ 	27 + 	61 

15,021 

14,858 

16,020 

15,775 

- 	75 
+ 	3 
- 	38 
- 	242 

+ 	3 

14,509 

- 	76 
+ 	2 
- 	38 
- 	236 

+ 	115 

15,542 

+ 	5121 + 	478' 

16,274 1 	18,019 

+ 	68 -  51 
+ 	77 + 269 
- 	44 - 7 
- 	162 - 174 
+ 	121 + 148 

3861- 	23 

	

15,948 	18,181 

	

15,355 	16,736 

- 	14 -  
+ 	40 + 	23 
- 	38 - 	37 
- 	214 - 	223 

570 1 + 	89 

14,559 	1€ 

I 
+ 1,389 
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TABLE 5. Balance of Payments Adjustments to Trade of Canada Figures 
	 I 

1978 

Item 

No. 
millions i 

1 Trade of Canada Exports (customs basis 11,743 
including re-exports) 

Adjustments: 
2 Wheat - 	33 
3 Energy - 	41 
4 Automotive - 	56 
5 Freight - 	114 

6 Canada-United States reconciliation, + 	61 
n.i.e. 

7 Other + 	287 

8 Equals merchandise exports adjusted to 11,847 
balance of payments basis 

9 Trade of Canada Imports (customs basis) 10,724 

Adjustments: 
10 Automotive - 	76 
11 Aircraft and other equipment + 	11 
12 Freight - 	27 
13 Canada-United States reconciliation, - 	164 

n.i.e. 
14 Other + 	303 

15 Equals merchandise imports adjusted to 10,771 
balance of payments basis 

16 TRADE BALANCE ON RALABCE OF PAYMENTS + 	1,076 
BASIS 

TABLE 6. Interest and Dividends 

	

1978 	 1979 

Item 

I 	IL 	III 	IV 	I 	LI 	LII 	IV 

No. 
millions of dollars - millions de dollars 

Receipts: 
1 Interest 	51 	72 	55 	53 	33 	55 	71 	88 
2 Dividends 	162 	272 	293 	250 	228 	182 	260 	200 

3 TOTAL 	213 	344 	348 	303 	261 	237 	33L 	288 

Payments: 
4 Interest 	764 	818 	838 	969 	879 	1,040 	949 	1,064 
5 Dividends 	345 	412 	343 	1,218 	473 	434 	477 	1,100 

6 TOTAL 	1,109 	1,230 	1,181 	2,187 	1,352 	1,474 	1,426 	2,164 

Note: The item interest and dividends covers: (a) interest receipts including interest on intergovernmental loans, earnings ol 
the Exchange Fund Account and interest on private holdings of foreign bonds; (b) dividend receipts including dividends 
and interest received by corporations from Canadian direct and portfolio investment abroad and profits from unincorpo-
rated branches abroad of Canadian companies; (c) interest payments on Canadian bonds and debentures held abroad; and (d) 
dividend payments including dividends paid to all non-resident shareholders and net profits of unincorporated branches 
in Canada of foreign companies excluding insurance companies. 

I 



Exportations canadiennes (base douanire, 
rexportatLons comprises) 

Ajustements: 
Bli 2 
nergie 3 
Industrje automobile 4 
Transports 5 
Rapprochement Canada-tats-Uois, n.t.a. 6 

Autres 7 

R4sultat correspondent aux exportations de 8 
merchandises aiignes sur is balance des 
palements 

Importations canadiennes (base douanière) 9 

Ajustements: 
Industrie automobile 10 
Agronefa et autre matriel 11 
Transports 12 
Rapprochement Csnada-gtats-Unis, n.i.s. 13 

Autres 14 

Rgsultat correspondant aux importations de 15 
marchandises alignéea sur is balance des 
paiements 

BALANCE DU COMMERCE EXTRIEUR ALIGNE SUR 16 
LA BALANCE DES PATEMENTS 
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\ a 	oLazlux aL Llx1ij 	ala 	irox'7rleaid1L (uiihra 	a itI 	a 

I
I 8O 

1978 	1979 	1980 	Deta11 

t 	11 	III 	IV 

millions of dollars - millions de dollars 

18,612 18,828 17,527 53,183 65,514 

- 	54 + 	96 + 	116 - 	1 + 	3 
51 - 	189 + 	1 + 	22 + 	315 
- - - - 	262 - 	189 

- 	194 - 	201 - 	188 - 	512 - 	628 
+ 	161 + 	126 + 	122 + 	229 + 	476 

+ 	38 + 	56 + 	118 + 	93 - 	321 

18,512 18,716 17,696 52,752 65,170 

16,950 17,825 15,559 50,102 62,724 

- - - - 	308 - 	165 
+ 	41 - 	21 + 	21 + 	96 + 	68 
- 	39 - 	40 - 	40 - 	131 - 	151 
- 	250 - 	263 - 	224 - 	763 - 	915 

176 + 	310 - 	6 + 	155 - 	363 

17,811 15,310 49,151 61,198 

+ 	905 + 	2,386 + 	3,601 + 	3,972 

IABLEAU 6. Intgrgta et dividendes 

1980 
1978 

U 	III 	IV 

n11fos 	1 dollars - rnilllocts de dollars 

1979 	1980 	Detail 

No 

Rece t tea: 

	

19 	jio 	91) 	 211 	247 	 lnt8r6ts 	1 

	

183 	340 	301 	 977 	870 	 Dividendes 	2 

	

262 	448 	391 	 1,208 	1,117 	 TOTAL 	3 

Palementa: 

	

997 	1,106 	1,032 	 3,389 	3,932 	 Interets 	4 

	

363 	612 	589 	 2,318 	2,484 	 Dividendes 	5 

	

1160 	1,718 	1,621 	 5,707 	6,416 	 TOTAL 	6 

Nra: Le poste int6r8ts et dividendes comprend: a) lea recettes sons forme d'int4rêts y compris l'intgrgt eur lea prets 
intergouvernementaux, lea gains du compte du Foods de change etranger et l'interet eur lea avoirs priv8s en obligations 
Strangeres; b) les recettes sous forme de dividendes, y compris lea dividendes et l'int8rêt recus par lea soctëtCs au 
titre des investiasementa directs et des placements en portefeuille canadiens I l'etranger, aizssi que lea beneficea des 
euccursales etranglres non constitulea de sociétls canadiennes; c) les palements d'intlrêts aur lea obligations et lee 
obligations non garanties canadiennes dCtenues I l'etranger, d) lea paiements de dividendes, y compria lea divideridea 
payls aux actionnaires non residents et lee b8n6ficea nets des succursalea canadiennes non conatituges des aoci8t6s 
Stranglres, I l'exception des compagnies d'assurance. 
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TAiLS 7. Other Service Transactions 
	 I 

1978 	 1979 

I LI III IV I II III IV 

millions of dollars - millions de dollars 

117 81 96 114 110 86 92 79 
247 258 264 262 304 274 277 273 
492 579 570 616 600 654 647 660 

856 918 930 992 1,014 1,014 1,016 1,012 

190 172 163 172 206 200 158 172 

330 417 400 488 534 630 620 685 

739 838 880 940 874 920 959 999 

1,259 1,427 1,443 1,600 1,614 1,750 1,737 1,856 

Item 

Receipts: 
1 Government transactions 
2 	Miscellaneous ineoise(l) 
3 	Business services and other transactions 

4 TOTAL 

Payments: 
5 	Government transactions 
6 	Miscellaneous income(1) 
7 	Business services and other transactions 

8 TOTAL 

(1) Includes In addition to income on short-term and miscellaneous long-term investments, all services associated with inter- 
national banking and Insurance operations. Due to intermediation between different geographic areas, including Canda, 
the levels of receipts and payments between Canada and abroad should not be taken to represent flows of net earnings. 

TABLE 8. Foreign Exchange Rates 

Canadian dollar vis-3-vjs United States dollar(1 

Dollar canadian vis-3--vis le dollar américain('J 

Spot rates Premium (+) ur 
discount(-) 

Cours au comptant on forward 
U.S. 	dollar(3) 

High 	Low Close Noon D8port (+) 
average ou report 	(-) 

cours moyen 
Haut 	Baa Cloture Moyenne sur le dollar 

3 midi 

U.S. - cents - 

1978 91.70 83.63 84.33 87.70 + 0.06 
1979 87.78 83.20 85.72 85.36 - 0.13 
1980 

1978: 
1 91.70 88.04 88.19 89.81 + 0.20 

II 90.35 86.63 89.08 88.74 + 0.39 
111 89.24 84.38 84.43 87.45 + 0.25 
IV 86.13 83.63 84.33 84.87 - 0.67 

1979 
I 86.27 83.20 86.25 84.31 + 0.14 

II 87.78 84.72 85.54 86.34 + 0.47 
III 86.54 85.00 86.19 85.72 - 0.21 
IV 86.42 83.99 85.72 85.11 - 0.92 

1980: 
87.57 83.59 83.60 85.89 - 	1.92 

11 57.10 .53. 

\i, 	t 60 	jJ 85.82 60 - U 	I 
September 86.61 85,28 85.44 85.87 - 1.15 

(L) Calculated on the basis of rates prevailing on the interbank market in Canada. 
(2) Calculated on the basis of average spot rates based (except for SDRs) on nominal quotations in terms of United States 

dollars. 
(3) Rates per annum computed on basis of average 90-day forward spread ci the spot noon rates. 

I 

I 
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1tr. 	ser's 

1978 1979 1980 	Dtai1 

I 	II 	ill 	IV 
No 

elilions of dollars - millions de dollars 

Recettes: 
113 	93 	101 408 367 0prations gouvernementales 
336 	331 	412 1,031 1,128 Revenue divers(1) 2 
668 	740 	757 2,257 2,561 Services coerctaux et autres oprations 	3 

1,117 	1,164 	1,270 3,696 4,056 TOTAL 4 

Pajements: 
273 	204 	195 697 736 Op8rations go uve rnement ales 5 
749 	838 	752 1,635 2,469 Revenue divers(l) 6 
948 	1,010 	1,065 3,397 3,752 Services commerciaux et autres oprsttons 	7 

1,970 	2,052 	2,012 5,729 6,957 TOTAL 8 

(1) Y comprie, en plus de revenu des placements a court terme at des placements divers I long terme, tous lea services se rap- 
portant aux op6rations internstionales des banques et des compagnies d'assurance. 	Par suite de l'interf6rence de diverses 
zones gographiques, il ne faut pea considérer lee montants des recettes et des dépenses entre le Canada et l'étranger 
coimse une réprésentation des flux de gains nets. 

TABLEAU B. Cours du change 

idian dollar vie-a-vie other currenctes(2) 

Sitar canadien vis-l-vjs les autres devises(2) 

S 	d 	 French Deutsche Siss Japanese SDR(2) 
.terling 	 franc Mark franc yen Pértode 

Livre 	 Franc Mark Franc Yen I3TS(2) 
sterling 	 francats allemand suisee japonais 

expressed in terms of foreign currencies - cours exprimé en fonction de is monnate étrangére 

.4568 	 3.96 1.76 1.57 184.82 .7019 1978 

.4023 	 3.63 1.57 1.42 187.05 .6608 1979 
1980 

1978: 
.4659 	 4.27 1.86 1.73 213.36 .7360 I 
.4836 	 4.08 1.84 1.70 195.62 .7233 II 
.4524 	 3.38 1.76 1.47 168.58 .6916 III 
.4277 	 3.64 1.59 1.38 161.73 .6567 iv 

1979: 
.4182 	 3.60 1.56 1.41 169.83 .6539 
.4147 	 3.78 1.64 1.48 187.89 .6771 II 
.3838 	 3.63 1.56 1.41 187.60 .6582 III 
.3942 	 3.52 1.50 1.38 202.89 .6541 IV 

1980: 
.3812 	 3.56 1.52 1.43 209.06 .6589 1 
.570 	 3.-0 1.55 1.54 19. 	I .65S H 
• 	 5. 	o  

• 	 1. 	2 I . 	) 1 0 1I.- I 	it 
• J9 	 3.58 1.54 1.43 193.20 .6569 ,oIii 
.3575 	 3.57 1.54 1.41 184.13 .6513 septembre 

(1) D'aprls les cours des opérattons entre banques au Canada. 
(2) D'aprIs lea cours moyens au comptant calculés (sauf las OTS) sur lee cours noisinaux en dollars amérteains. 

(3) Taux annuels caiculés d'aprIs Is report ou le deport moyen 1 90 jours sur les coure de midi au coisplant. 



Bonds and debentures: 

Federal government: 
10 Direct + 66 + 1,462 + 	78 
11 Enterprises + 161 + 78 + 140 

Provincial government: 
12 Direct + 341 + 704 + 	1 
13 Enterprises + 90 + 391 + 227 

14 Municipal government (including + 34 + 42 + 	34 
institutions) 

15 Corporations (excluding govern- + 604 + 327 + 102 
ment enterprises) 

16 Sub-total + 1.296 + 3,004 + 582 

17 Cotmnon and preferred stocks + 1 + 100 + 	2 

18 TOTAL + 1,297 + 3,104 + 584 

I 
+ 	912 + 770 + 45 + 	81 + 	119 

- + 291 + 48 + 	346 + 	37 

+ 	405 + 565 + 51 + 	340 + 	81 
+ 	1 + 318 + 469 + 	3 + 195 

+ 	10 + 94 + 58 - L +25 

+ 	185 + 106 + 431 565 + 	74 

+ 1,513 + 2,144 + 1.102 + 1,335 + 531 

+ 	24 + 	20 + 	11 + 	99 + 	31 

+ 1,537 + 2,164 + 1,113 + 1,434 + 562 

Bonds and debentures: 

Federal government: 
19 Direct - 	32 - 	3 - 123 
20 Enterprises - - 

Provincial government: 
21 Direct - 	46 - 	45 - 	49 
22 Enterprises 37 - 	17 - 	32 

23 Municipal government (including - 	31 - 	26 - 	18 
institutions) 

24 Corporations (excluding govern- - 	49 - 	119 - 	42 
meat enterprises) 

25 Sub-total - 	195 - 	210 - 264 

26 Cotmion and preferred stocks - - - 

27 TOTAL - 	195 - 	210 -264 

52 	I - 	51 	I - 	56 	I - 	49 I - 56 

- 	104 - 	32 - 	115 - 	83 - 102 
- 	188 - 	67 - 	121 - 	203 - 	65 

- 	114 - 	152 - 	86 - 	91 - 

- 	90 - 	80 - 	114 - 	87 

- 	548 - 	382 - 	492 - 	513 - 	5Th 

- - 	2 - 	2 - 	2 - 	2 

- 	548 - 	384 - 	494 - 	515 - 538 

I 
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TABLE 9. Portfolio Transactions in Canadian Securities - Outstanding, New Issues, Entireme: 

 

1978 	 1979 

Type of issue 

I 	II 	III 	 IV 	I 
No.   

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Cotmeerce de valeurs inobiltères en circulation 

II 	liii 	IIV 

 

Bonds and debentures: 

Federal government: 
I 	Direct - 	88 + 	77 + 	17 
2 	Enterprises + 	1 - + 	2 

Provincial government: 
3 	Direct - 	28 + 	1 - 	13 
4 	Enterprises - 	7 - 	2 + 	2 

5 	Municipal government (including - 	8 - 	2 - 	3 
inetituttons) 

6 	Corporations (excluding govern- + 	16 + 	31 - 	8 
ment enterprises) 

7 	Sub-total - 	114 + 	105 - 	3 

8 	Coon and preferred stocks - 	50 - 	159 - 	29 

9 	TOTAL - 	164 - 	54 - 	32 

New issues - Nouvelles emissions 

+ 	71 + 92 + 211 + 	173 + 	60 
- + 2 + 1 + 	2 + 	2 

- 	8 + 4 + 3 - 	11 + 	18 
- 	4 - 2 - 4 - 	14 - 	15 

- 	3 - 4 - 1 - 	4 - 	3 

- 	9 - 9 + 26 - 	21 - 	30 

+ 	47 + 83 + 236 + 	125 + 	32 

- 	158 - 357 - 55 + 	441 -4- 	331 

- 	111 - 274 + 181 + 	566 + 363 

Retirements - Remboursemente 
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:\fILEAU 9. Commerce de valeurs iuobilires canadiennes en circulation, nouvelles emissions, reoboursements 

I II 111 	Iv 

1978 1979 	1980 
Genre d'émission 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de val.eurs mobiliares an circulation 

Obligations: 

Administration fCdCrale: 
+ 	116 + 172 + 271 + 	77 + 536 Ojrectes 
+ 	5 - 1 + 6 + 	3 + 7 Entreprises 

Administrations provinctales: 
- 	2 + 23 + 23 - 	48 + 14 Directea 

- + 14 + 16 - 	11 - 35 Entrepriaes 

- - 6 - 3 - 	16 - 12 Administrations 	eunicipalea (y coepris in- 
stitutions) 

- 	33 - 26 + 16 + 	30 - 34 Soci4t4s (sauf les entreprises publiques) 

+ 	86 + 176 + 329 + 	35 + 476 Total partiel 

+ 	639 + 320 + 287 - 	396 + 360 Actions ordtnaires et privilCgi4es 

+ 	725 + 496 + 616 - 	361 + 836 TOTAL 

New issues - Nouvellea Caisatons 

S
- 

- - Obligations: 

Ad-utnistrat ion fCdërale: 
+ 	103 + 89 + 105 + 2,518 + 1,015 Directes 
+ 	326 + 210 + 255 + 	379 + 722 Entreprises 

Administrations provinciales: 
+ 	98 + 5 + 57 + 1,451 + 1,037 Directes 
+ 	283 + 397 + 116 + 	709 + 985 Entrepriaes 

+ 	45 + 16 + 66 + 	120 + 177 Administrations taunicipalea (y compria in- 
stitutiona) 

+ 	297 + 740 + 436 + 1,218 + 1,176 Socités (sauf les entreprisea publiques) 

+ 1,152 + 1,457 + 1,035 + 6,395 + 5,112 Total partiel 

+ 	28 + 116 + 261 + 	127 + 161 Actions ordinairee et privtl4gt6es 

+ 1,180 + 1,573 + 1,296 + 6,522 + 5,273 TOTAL 

Retirements - Remboursements 

Obligations 

Administration federale: 
- 	59 - 72 - 45 - 	210 - 212 Directes 

- - S - - - Entrepriseg 

Administrations provincialea: 
- 	76 - 25 - 93 - 	244 - 332 Directes 

134 - 35 - 255 - 	274 - 456 Entreprises 

- 	49 - 40 - 174 - 	189 - 437 Administrations municipalea (y coetpris in- 
stitutions) 

5 - 	83 - 159 - 70 - 	300 - 486 Socites (sauf lea entreprisea publiques) 

1 - 336 - 637 - 1,217 - 1,923 Total partiel 

- 	10 - 2 - 2 - - 8 Aetions ordinsires et privi1giCea 

- 	411 - 338 - 639 - 1,217 - 1,931 TOTAL 

1 
2 

3 
4 

S 

6 

7 

8 

9 

10 
11 

12 
13 

14 

15 

16 

17 

18 

19 
20 

21 
22 

23 

24 

25 

26 

27 
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i.er 	L(: 	 s 	11 Fin nctn 
Agencies 

TABLEAU 10. Prts de faveur bilatéraux consentis par Is gouvernement canadien et souscriptions et avances aux organismes 
financiers internattonaux 

1978 	 1979 
Item - Dtaii 

I II lit IV I Ii III IV 

millions of dollars - millions de dollars 

National governments - Gouvernements nationaux: 

Asia - Asie 69 10 24 39 39 16 28 24 

Africa — Afrique 16 20 36 19 19 46 14 9 

Western hemisphere — Hmisphre occidental 8 6 6 8 19 5 4 9 

Other - Autres - - - — - - - 

Sub—total — Total partiel 93 36 66 66 77 67 46 42 

International financial agencies(1) — Organismes 
financiers internationaux(1): 

Asia — Asie — 13 26 - 2 9 - 42 

Africa - Afrique — - 19 - — - - 25 

Western hemisphere - R&isphre occidental 7 19 - 10 16 7 - 24 

Global — Monde 1 - - 153 32 - - 

Sub—total - Total partiel 8 32 45 163 50 16 — 

rori. 101 68 111 229 127 83 46 29n 

1980 
1978 1979 1980 

I II ill IV 

millions of dollars - millions de dollars 

National governments — Gouvernements nationaux 

Asia — Aste 50 19 24 142 107 

Africa - Afrique 36 40 13 91 88 

Western hemisphere - H8misphre occidental Il 5 2 28 37 

Other - Autres - - 1 - - 

Sub—total - total partiel 97 64 40 261 232 

International financial agencies(l) - Organiames 
financiers 	inrernationaux(l): 

Asia — Asie 	 - 	9 	- 	39 	53 

Africa - Afrique 	 - 	- 	- 	19 	25 

Western hemisphere - Hémiaphère occidental 	4 	— 	- 	36 	47 

Global — Monde 	 — 	— 	154 	197 

Sub—total - Total partiel 	 4 	9 	- 	248 

TOTAL 	 101 	73 	40 	509 

(1) Excluding amounts reflected in Canada's official international monetary assets (e.g., Canada's reserve position wiLh thn 

international Monetary Fund). 
(1) A l'exceptton des montants pris en compte dana l'acttf mori6taire international officiel du Canada (par ex., is position de 

r6serve du Canada auprgs du Fonda mon6taire international). 

I 



By area - Par r8sion By coeaodlty By source of 
financtni 

Less 	Mvelop.d countries 
Divot- Cextrally Par merchandise Par source 8. 
oped 	Pays an vole do dh.lopp.eanr planned financemant 
countries countries 

Per led 
Western 	Asia 	Africa 	Other Grain Other Govern- 	Priveta 

Pined, 	 PayS 	host- Pays 8 cvete- sent 
Total 	indun 	sphere 8conosie dttle. 

trialisS. center 
H8ei- 	Asic 	Afrique 	Aotrne 11.8. Cmiii.. Aotres stat 	Secceur 
.ph8ne ear- pried 
ocri- than- 
dental dii.. 

sillione of dollars - sULlen. do dollars 

Credits extended - Cnidit. A litrangor 

1978 1.371 32 318 241 141 50 569 620 751 1.300 71 
1979 1,630 180 310 214 158 55 733 647 1,003 1,596 54 
1980 

1978: 
I 263 11 39 61 28 11 113 100 163 238 25 

II 350 13 68 61 29 13 166 160 193 328 22 
111 421 3 123 64 58 6 167 216 205 411 10 
IV 337 5 88 55 46 20 123 144 193 323 14 

1979: 
249 4 37 49 25 13 141 95 174 261 8 

11 461 83 43 48 38 14 215 155 286 436 
lIt 403 35 67 57 27 24 193 189 214 402 
IV 537 58 163 60 68 4 184 208 529 499 38 

1980: 
1 364 53 57 39 25 1 189 150 214 355 9 

11 796 35 150 117 132 9 353 383 413 583 213 
Iii 640 62 194 142 18 6 218 302 359 630 10 
IV 

Credits repaid - Prita re.boursis 

S 778 
1779 

563 
870 

64 
60 

188 
239 

94 
103 

78 
75 

11 
13 

128 
380 

299 
$94 

266 
276 

419 
728 

144 
142 

7)70 

778: 
82 17 30 15 8 2 10 28 54 59 23 

II 118 8 34 9 24 5 18 72 46 98 20 
111 165 10 79 35 20 - 21 85 80 120 45 
IV 198 29 25 35 26 4 79 114 84 142 56 

1979: 
1 167 7 36 16 12 1 95 115 52 144 23 

II 203 10 58 24 18 5 88 129 74 163 38 
III 222 24 77 40 26 1 54 164 78 177 65 
IV 278 19 68 23 19 6 143 206 72 262 36 

1980: 
225 12 35 28 33 1 116 138 87 184 41 

II 199 20 62 17 29 5 66 106 93 166 53 
111 343 65 74 66 25 1 132 213 130 300 43 
1V 

Net credits extended - Cridlte Sets A Pitranger 

1978 4 928 - 	32 +130 + 147 + 	83 + 39 4- 441 + 321 + 487 + 881 - 	73 
1979 + 780 + 120 + 	71 4. 111 + 	83 + 62 4 353 + 	53 + 77 + 868 - 	88 
1980 

1978, 
4-181 - 	6 + 	9 4 	46 + 	20 -7 	9 + 103 4 	72 4. 109 + 179 4. 	 2 

II + 232 + 	5 + 	14 4' 	52 4. 	 5 + 	8 4 148 + 	88 + 144 + 250 + 	2 
III + 256 - 	7 + 	44 + 	29 + 	38 4- 	 6 4146 +131 + 125 4. 291 - 	35 
IV +139 - 	24 + 	63 4 	20 0 	20 + 16 4 	44 4' 	30 + 109 0 181 - 	42 

1979: 
0102 - 	3 + 	1 + 	33 + 	13 +12 + 	46 - 	20 + 122 • 117 - 	15 

ii + 238 4 	73 - 	15 4' 	26 + 	20 + 	9 4. 127 + 	26 + 212 4. 269 - 	31. 
lit + 181 + 	11 - 	10 + 	17 7 	1 + 23 + 139 + 	45 4' 136 4. 225 - 	44 
IV + 259 + 	39 4 	95 0 	37 + 	49 - 	2 4- 	 41 4 	2 + 257 + 257 4' 	2 

1980: 
1 4.139 + 	41 4. 	 22 + 	11 - 	8 - + 	73 + 	12 + 127 4 171 - 	32 

ii +597 + 	15 + 	88 + 100 + 103 4 	4 +287 + 277 + 320 + 417 + 180 
III 0 297 - 	3 4 120 + 	96 - 	7 + 	5 + 	86 + 	89 4 208 + 330 - 	33 
IV 

Credit, outstanding - Prits an circulation 

•pt. 	50, 	1980 - 3,743 535 1,398 1,064 751 247 1,748 1,652 6,091 5,280 463 
70 nept. 	1980 

I 	(adios And long tore. 
I) A aoyen at A 	long tortes. 

Ccedtto extended represent a capItal nutflow. 
'ta: iss cridits ronoentia S l'&traoger constituent ,me sorti, do capitsux. 
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LAdLE 12. Foreign Currency Assets and Liabilities ol lead Uftees and Branches in Canada ul the CanaL [an Chartered i[anks(] 

	I 
Net transactions - Operations nettes 

1978 
	

1979 
Item 

I 	II 	111 	IV 	I 	II 	III 	IV 

No. 
millions of dollars - millions de dollars 

Assets with residents of: 

1 United States 

2 United Kingdom 

3 Other countries 

4 Total non-resident 

5 Canada 

6 Total 

+ 	508 	+ 596 - 217 + 1,351 - 	131 

+ 	369 	- 852 + 226 + 	136 + 	67 

+ 	416 	+ 507 + 466 + 	613 + 1,199 

+ 1,293 	+ 251 + 475 + 2,100 + 1,135 

+ 1,0962 	+ 7422 + 4712 + 3,1332 + 	132 

+ 2,389 	+ 993 + 946 + 5,233 + 1,148 

+ 	527 + 1,282 - 1,010 

- 	380 - 	618 + 	759 

+ 1,124 + 1,047 + 	541 

+ 1,271 + 1,711 + 	290 

+ 	3622 + 	534 + 	2682 

+ 1,633 + 2,245 + 	558 

Liabilities with residents of: 

I 7 United States 

8 United Kingdom 

9 Other countries 

10 Total non-resident 

Canada: 

11 Swapped deposits 

12 Other 

13 Total Canada 

14 Total 

+ 1,944 + 507 - 	12 + 1,885 + 1,454 + 786 + 324 - 

- 	517 + 803 - 712 + 449 - 71 + 494 + 785 + 	ic 

+ 	579 + 117 + 434 + 1,413 + 671 + 1,270 + 478 + 1,659 

+ 2,006 + 1,427 - 290 + 3,747 + 2,054 + 2,550 + 1,587 + 2,321 

+ 	172 + 200 - 162 - 63 - 66 + 466 + 131 - 1,372 

+ 	941 + 557 + 725 + 1,055 + 429 - 72 + 39 - 	437 

+ 1,113 + 757 + 563 + 992 + 363 + 394 + 170 - 1,809 

+ 3,119 + 2,184 + 273 + 4,739 + 2,417 + 2,944 + 1,757 + 	512 

Net assets with residents of: 

15 United States 	- 1,436 	+ 	89 	-205 	- 	534 	- 1,585 	- 	259 	+ 958 	- 966 

16 United Kingdom 	+ 886 	- 1,655 + 938 	- 	313 + 	138 	- 	874 	1,403 	+ 	53 

17 Other countries 	- 	163 + 390 	+ 32 	- 800 + 528 	- 	146 	+ 	569 	- 1,118 

18 Totsi non-resident 	- 	713 	- 1,176 	+ 765 	- 1,647 	- 	919 	- 1,279 	+ 	124 	- 2,031 

19 Canada 	 - 	172 - 	152 - 922 	+ 2,1412 - 	3502 	- 	322 	+ 	364 	+ 2,0772 

20 Total 	 - 	730 	- 1,191 	+ 673 	+ 	494 	- 1,269 	- 1,311 	+ 	488 	+ 	46 

(1) From July 1978 the basis for compilation of these figures has been changed to exclude debit and credit items in transit, 
and to report claims gross of specific provisions for losses. 

(2) Includes lending to monetary authorities. 
Note: This table shows the foreign currency banking operations (excluding gold) of the Canadian chartered banks. The effect 

Canada's balance of payments is measured by the series for net assets with all non-residents which appear in the main 
tables as item 061. The transaction figures are based on data published monthly in the Bank of Canada Review, but have 
been adjusted so as to eliminate changes in value resulting from variations in exchange rates and to include accrued 
interest. 

I 
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Net transactions - Operations nettes Amount 
Outstand- 
ing 

1980 Sept. 30, 
1980 Detail 

1978 1979 	1980 Solde 
impayC 

t It III 	IV 30 sept. 
1980 

NO 

millions of dollars - millions de dollars 

Avoirs aupres des 
residents 

+ 1,530 + 	392 + 1,634 + 2,238 + 	668 9,919 Des 	tats-Unis 	 1 

+ 1,950 + 	457 + 	419 - 121 - 	172 7,061 Du Royaumse-LJnI 	 2 

+ 	775 + 	741 + 	931 + 2,002 + 3,911 21,527 D'autres pays 	 3 

+ 4,255 + 1,590 + 2,984 + 4,119 + 4,407 38,507 Total, non-r8sidents 	4 

+ 	422 9312  - 	226 + 5,4422 + 1,1772 13,937 Canada 	 5 

+ 4,297 + 2,521 + 2,758 + 9,561 + 5,584 52,444 Total 	 6 

Engagements envers des 
residents: 

+ 392 	+ 470 + 4,324 + 2,520 14,365 Des 	tats-Unis 7 

i 

	

50b 	+ 587 	+ 613 + 23 + 1,914 6,260 Du Roysume-Uni 8 

+ 2,103 	+ 707 	+ 1,626 + 2,543 + 4,078 22,568 D'sutres pays 9 

+ 3,504 	+ 1,686 	+ 2,709 + 6,890 + 8,512 43,193 Total, non-r8sidents 10 
Canada: 

- 	27 	+ 317 	- 438 + 147 - 	841 671 D6p6ts 	swap" 11 

+ 1,083 	+ 318 	- 263 + 3,278 - 	41 11,790 Autres 12 

+ 1,056 	+ 635 	- 701 + 3,425 - 	882 12,461 Total, Canada 13 

+ 4,560 	+ 2,321 	+ 2,008 + 10,315 + 7,630 55,654 Total 14 

Avoirs nets auprCs des 
r8sidents: 

+ 	635 - 	+ 1,164 - 2,086 - 1,852 - 	4,446 Des 	tats-Unis 15 

+ 1,444 	- 130 	- 194 - 144 - 2,086 + 	801 Du Royaume-Urmi 16 

- 1,328 	+ 34 	- 695 - 541 - 	167 - 	1,041 D'autres pays 17 

+ 	751 	- 96 	+ 275 - 2,771 - 4,105 - 	4,686 Total, non-residents 18 

- 1,014 2 	+ 2962 	+ 475 + 2,017 2  + 2,059 2  + 	1,476 Canada 19 

+ 	263 	+ 200 	+ 750 - 754 -2,046 - 	3,210 Total 20 

(1) Depuis 	juillet 	1978, 	on a modifié Is base du calcul de ces chiffres de iaçon A exelure les 816ments de d8bit et de 
cr8dit en transit, 	at A cooprendre lea erCances avant d8ductious de certaines provisions pour pertes. 
Y compris les prCts aux autorit4s mon4taires. 

N:ta: 	Ce relev6 montre lea op8rations bancaires en devises etrangCres (sauf l'or) des banques A charte canadiennes. 	Leur at- 
(at aur Is balance canadienne des paiements eat meaurC par Is s8rie relative aux avoirs nets aupres de tous lea non-re- 
sidents figurant dana lea tableaux principaux au poste D61. 	Lea chiffrea des operations sont bases sur des donnees pu- 
bilges mensuellement dans is Revue de Is Banque du Canada, mais us oat ete ajustes de facon A Climiner lea changements 
de valeur r4eulatant de variations de taux de change et X inclure lea intCréta courus. 



TA3LE 13. TransactIons In Selected Money Market Instruments 

Transactions - Operations 

1978 	 1979 
I tern 

id 	
I 	IL 	III 	IV 	I 	II 	fit 	IV 

millions of dollara - millions de dollars 

Government of Canada treasury bills: 

1 Sales 1,399 1,453 1,545 1,577 1,656 1,784 1,919 
2 Purchases (including maturities) 1,448 1,416 1,522 1,641 1,479 1,724 1,897 

3 Net -49 +37 +23 -64 +177 +60 +22 

Canadian cornmerciaj. paper: 

4 Sales 333 289 271 319 404 544 463 
5 Purchases (including maturities) 440 363 232 367 296 574 435 

6 Net - 107 - 74 + 39 - 48 + 108 - 30 + 28 

Finance company paper: 

7 Sales 1,644 1,767 1,840 2,056 1,468 1,617 1,110 
8 Purchases (including maturities) 1,495 1,733 2,025 1,926 1,467 1,546 1,498 

9 Net + 149 + 34 - 185 + 130 + 1 + 71 - 388 

Other Canadian short-term paper: 

Other government (including government 
enterpriaea): 

10 Sales 61 86 89 279 225 135 114 
11 Purchases (Including maturities) 89 58 65 259 137 169 51 

12 Net - 28 + 28 + 24 + 20 + 88 - 34 + 63 

Banks: 

13 Sales 109 169 133 190 238 334 174 
14 Purchases (including maturities) 123 149 109 231 190 195 318 

15 Net - 14 + 20 + 24 -41 + 48 + 139 - 144 

Other financial corporations: 

16 Sales 1,059 1,042 1,213 1,685 1,937 2,916 2,594 
17 Purchases (Including maturities) 1,127 1,033 1,184 1,544 1,515 2,899 2,675 

18 Net - 68 + 9 + 29 + 141 + 422 + 17 - 81 

Total, other short-term paper: 

19 Sales 1,229 1,297 1,435 2,154 2,400 3,385 2,882 
20 Purchases (Including maturities) 1,339 1,240 1,358 2,034 1,842 3,263 3,044 

21 Net -110 + 57 + 77 + 120 + 558 + 122 - 162 

Total: 

22 Saiss 4,605 4,806 5,091 6,106 5,928 7,330 6,374 
23 Purchases (including maturities) 4,722 4,752 5,137 5,968 5,084 7,107 6,874 

24 NET - 117 + 54 - 46 + 138 + 844 + 223 - 500 



Bone du Trsor du Gouvernement du 
Canada: 

1,627 2,833 2,485 5,974 6,209 Ventes 
1,462 2,621 2,253 6,027 6,392 Achats (y compris ainortissement) 

+ 165 + 212 + 232 - 53 - 183 1,183 Net 

Effete de commerce canadiens: 

618 597 491 1,212 1,935 Ventes 
442 653 539 1,402 1,793 Achats (y compris amortissement) 

+ 176 - 56 - 48 - 190 + 142 393 Net 

Effete des scigtga de financeutent: 

.575 1,913 862 7,307 5,754 Ventes 
1.297 2,193 916 7,179 5,769 Aehats (y compria amortissement) 

278 - 280 - 54 + 128 - 15 842 Net 

Autre papier canadien i court 	tense: 

Autres administration publique (y 
comprts lea entreprises publiques): 

134 280 155 515 672 Ventes 

97 114 227 471 483 Achat 	(y compris atnorttssement) 

+ 37 + 166 - 72 + 44 + 189 428 Net 

Banques: 

103 208 80 601 928 Verites 
185 121 135 612 897 Achats (y compria ainortissement) 

- 82 + 87 - ss - 11 + 31 52 Net 

Autree entreprises financi8res: 

3,888 4,213 3,189 4,999 9,764 Ventee 
3,330 3,962 3,589 4,888 9,522 Achats (y comprie amorttseement) 

+ 558 + 251 - 400 + 111 + 242 1,504 Net 

Total, autre papier A court tense: 

4,125 4,701 3,424 6,115 11,364 Ventes 
3,612 4,197 3,951 5,971 10,902 Achats (y compris aisortissement) 

+ 513 + 504 - 527 + 144 + 462 1,984 Net 

Total: 

1 945 10,044 7,262 20,608 25,262 Ventes 
,313 9,664 7,659 20,579 24,856 Achats (y compris amortissement) 

132 + 380 - 397 + 29 + 406 4,402 NET 

S 

1 
2 

3 

4 
5 

6 

7 
8 

9 

10 

11 

12 

13 
14 

15 

16 
17 

18 

19 
20 

21 

22 
23 

24 
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T\iLF.AU 13. 0pratione stir certairts instruments du march8 uon6taire 

rransactions - 0prations 	 Non 
resident 
hold inge 
Sept. 30, 

1980 	 1980 
Dtatl 

1978 1979 1980 Avoirs des 
non-r8si-
dents au 

I 	II 	111 	IV 	 30 sept. 
1980 

millions of dollars - millions de dollars 
No 



- 56 - 

TABLE 14. Canada's General Account With the InternationAl Monetary Fund(1 

Canadian Assets Canadian liabilities (equals IMF holdings of 
Canadian dollars) 

Avoirs do Canada Engagements du Canada (Bquivalents aux avoirs du 
FMI en dollars canadiena) 

Transactions - 0prations Total Transactions - Operations 
assets  

Subscription 	Loans(3) Subscriptions Foreign currencies 
Period 	to IMF Total and loans 

(quota) des Devises etrangres 
avoirs  

Drawings Repay- 
by Canada ments(-) 

Souscription 	Prëts(3) Souscriptions 
au FMI et prBts 
(quote-part) 

Tirages Rembour- 
canadiens sements(-) 

SDR - millions - 

1947-77 	1,100.0 	205.4 	1,305.4 	831.0(5) 	726.0 	- 310.5 

1978 	257.8 	- 76.5 	1,485.9 

1979 	 - 103.2 	1,382.7 	- 	17.3 

1980 

1978: 

	

I 	 - 	5.7 	1,299.7 

	

II 	257.0 	- 16.9 	1,539.8 	257.0 

	

III 	 - 15.5 	1,524.3 	- 	3.9 

	

IV 	 - 38.4 	1,485.9 	- 14.8 

1979: 

	

I 	 - 15.4 	1,470.5 

	

II 	 - 32.5 	1,438.0 	- 17.3 

	

Iii 	 - 28.0 	1,410.0 

	

IV 	 - 27.3 	1,382.7 

1980: 

	

I 	 - 	5.9 	1,376.8 

	

II 	 - 	1.2 	1,375.6 

	

III 	 - 	5.9 	1,369.7 
Iv 

(1) Excludes Special Drawing Account. 
(2) This is a cumulative measure of the net resources provided by Canada to the IMF. This may be drawn by Canada virtually 

automatically on statement of balance of payments need, but Canada would then be under an obligation to restore its net 
balance to 251 of its quota which is currently SDR 1,357 million, i.e., to SOR 339 million. The Canadian dollar equiva-
lent of changes in positive balances appears as a component of item K4 in Table 1. Changes in negative balances, i.e.. 
use of IMF credit, are shown as a component of item KS. 

(3) Loans under Oil Facility, General Arrangements to Borrow (GAB) and Supplementary Financing Facility (SFF). 
(4) Includes net administrative expenditures and distribution of net income and payments of interest on indebtedness. 
(5) Incorporates the retirement of IMF notes issued under the General Arrangements to Borrow, equivalent to SDR 30.0 million, 

previously acquired from another IMP member. 
Note: The main body of the statement is expressed in terms of SDRs in accordance with IMF practice. From time to time ther ,  

have been adjustment payments between the IMP and Canada in Canadian dollars arising from changes in the gold content 
the Canadian dollar. These transactions are not reflected above because the series are expressed in SDRs, and do not 
appear in the balance of payments statements because only the change in Canada's net asset is shown. The adjustment 
transactions affect the Public Accounts of Canada. 

I 

I 

I 
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'FAILEAD 14. Compte gnral du Canada aupre du Fonds Montaire International(l) 

'ui,,dian liabilities (equals IMP holdings of Canada dollars) Canada's 
net lalance 
with IMF(2) 

Engagements du Canada (gquivalents aux avoirs du FMI en dollars 
canadiens) Solde net des 

avoirs du Canada 
cur le FMI (2) 

Transactions - Op8rat ions 	 Total 
liabi 1- 
ities 

Canadian dollars 	Sales by 	Other(4) 
Canada of 	 Total Priode 

Dollars canadiens 	Canadtanf 	 des 
dollars for 	 engage- 
gold or SDRs 	 Dents 

Drawings 	Repay- 
by other 	Dents 	Vente par 	Autres 
coon- 	 le Canada 
tries(-) 	 de dollars 

canadiens en 
Tirages 	Rembour- 	9change d'or 
d'autres 	sements 	ou de DTS 
pays() 

SDR - millions - OTS millions of 
U.S. 	dollars 

millions de 
dollars E.-u. 

- 2,283.7 	1,352.0 	255.5 	33.7 	604.0 701.4 	852.1 1947-77 

201.6 	18.6 	 1,058.5 427.4 	556.8 1978 

S
-  

.3 	38.3 	8.2 	- 	1.2 	1,086.2 296.5 	390.6 1979 

1980 

1978: 
21.6 	7.8 	 633.4 666.3 	824.0 t 

- 	 4.0 	160.0 	1.5 	 1,047.9 491.9 	609.7 ix 
8.9 	0.7 	 1,053.6 470.7 	603.1 III 

11.1 	8.6 	 1,058.5 427.4 	556.8 iv 

1979: 
1,058.5 412.0 	530.1 I 

- 	 0.3 	16.9 	 - 	1,2 	1,056.6 381.4 	492.4 II 
- 	 0.6 	 1,056.0 354.0 	466.5 III 

22.0 	8.2 	 1,086.2 296.5 	390.6 iv 

1980: 
1,086.2 290.6 	363.6 

- 	 0.8 	1,085.4 290.2 	384.5 II 
1,085.4 284.3 	373.2 lii 

iv 

(1)Ne comprend pas 	le poste des droits de 	tirage spéciaux. 
(2) Ce chiffre cumul8 mesure les ressources nettea mises R la disposition du Flit par le Canada; 	il en découle Un drott 	de Ii- 

rage presque automatique, 	salon le besoin de financ'ement indiqué par Is balance des palements, mais le Canada serait slors 
dana l'obligation de rétablir son solde net A concurrence de 25 1 de as quote-part (actuellement ftxée A 1,357 milliona do 
DTS), 	soit de 339 millIons de OTS. 	Les variations des soldea posltifa, en dollars canadiens, figurent su paste K4 do ta- 
bleau 1; 	celles des soldes négatifs (ppel au credit du FMI) sont indiquéea au poste K5. 

(3) Frets 	consentis 	en 	vertu 	des 	Accords CénCraux d'Emprunt 	(AGd'E), 	du inécanisise 	pétrolier et 	du mécanisme do 	financement 
supplérnentaire (Ml's) du Flit. 

(4) Y coinpris lea dépenses adminiatrativea nettes et las distributions do revenus nets et d'intéréts sur las dettes. 
(5) Comprend le retrait d'effets du FMI émis en vertu des Accords GCnéraux d'Emprunt d'un montant equivalent A 30,0 millions 

do OTS, acquis prCcédemment d'un sutre pays membre du Flit. S Nota : 	La principale partie de 	L'état eat exprimée en DTS selon l'usage do Flit. 11 a fallu do temps 	I autre 	procCder A des 
paiements 	d'ajustement 	en dollars 	canadiens entre 	le Flu at 	le Canada par suite des 	variations dana 	le 	titre d'or du 
dollars canadien. 	Ii n's pas érd tenu compte de ces transactions dana 	le tableau ci-dessous, oil lea valeurs sont ax- 
primées en DTS, ni dana 	lee étata de 	la balance des palementa, oil ne figure qua l'actif net du Canada. 	Las operations 
d'ajustement out une influence sur lea comptes publics do Canada. 
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TA,SLE 15 . 	'ad's Of1ita1 InternatIonal Mooetr, Anets 
	 I 
1978 
	

1979 

item 

I 	II 	III 	18 	1 	ii 	III 	iv 

millions of U.S. dollar. - millions de dollars 9-U. 

Assets: 

Official holdings of foreign exchange; 

1 United States dollars 

2 Other convertible currencies 

3 Koneigry goid(l) 

4 Special DrawIng Rlghts(1) 

S Reserve position in IKF(1) 

6 Total official international reservee(2) 

Liabilities 

7 Use of 11SF credit(3) 

8 foreign exchange deposit iiebilltiee(4) 

9 Reported use of central bank reciprocal credit 
facIlities 

10 Total official monetary liabilities 

11 1181 OFFICIAL MO9RThRY ASSiTS 

12 Change in net official nonetory easeta 

13 Net official monetary assets 

Change in net official monetary assets: 

14 Total change 

Change doe to: 

15 Vsloatinn adjuetseets(5) 

16 transactions 

1,671 2,655 1,544 2,463 3,228 2,015 2,372 1,864 

17 20 17 18 18 16 16 24 

953 955 986 1,009 997 1,000 1,016 1,022 

505 500 514 519 649 656 641 586 

824 610 603 557 530 492 466 391 

3,970 4,740 3,664 4,566 5,422 4,179 4,511 3,887 

	

750 	1,000 	2,100 	2,700 	2,400  

	

750 	1,000 	2,100 	2700 	2,400 	500 	500 	300 

	

3,220 	3,740 	1.564 	1,866 	3,022 	3,679 	4,011 	3,587 

	

- 1,387 	+ 	520 	- 2,176 	+ 	302 	+ 1,156 	+ 	657 	+ 	332 	- 	424 

millions of Canadian dollars - millions de dollars canadiens 

	

3,651 	4,198 	1,852 	2,213 	3,503 	4,301 	4,654 	4,184 

	

- 1,389 	+ 	547 	- 2,346 	+ 	361 	+ 1,290 	+ 	798 	+ 353 	- 	470 

	

+ 206 	- 	30 	+ 	240(6) 	+ 	56(6) 	- 	91 	+ 	60 	+ 	46(6) 	+ 	48(6) 

	

-1,595 	+ 	577 	- 2,586(6) 	+ 	305(6) 	+ 1,381 	+ 	738 	+ 	307(6) 	- 	518(6) 

Net official monetary xovementa:(?) 

17 Total official international resereea(B) 	- 	751 	+ 	871 	- 1,319(6) 	+ 1,014(6) 	+ 1,029 	- 1,440 	+ 	307(6) 	- 	754(6) 

18 Total official monetary liabilities(S) 	- 	844 	- 	294 	- 1,267 	- 	709 	+ 	352 	+ 2,178 	- 	+ 	236 

(I) From July 1, 1974 the basis of valuation for Canada's gold-based assets was changed from U.S. $42.22 per ounce of fine gold to a formal link with a 
basket of 16 curreocien as calculated by the IMP and thus becsse SDR-baoed. 

(2) As published by the Minister of Finance. 
(3) Repreaents traneactioss with the IMP when that lOstitutlon holds Canadian dollars In caress of 1001 of Cnrods'u qoota. 

(4) IncLudes borrowing from Canadian and foreign banks. 
(5) Valuation adjustments represent changes in the external value of the Canadian dolt 	re--S-ks ret, rn. rb-.. 	- 1.5 .dI.-- 

convertible currencies. 
(6) Includes revaluation from book to market value of gold transferred from the Roner 
(7) including valuation adjustments. 
(8) Corresponding to totals appearing as items K4 and 1(5 in Table 1. 



S TAVI.uMI I,. tilts t 	tuorrn rtuo, 1 ,ifiis1 do 

1980 

July 	August 	Septeaber 
I 	 It 	 III 	 IV 	 D8tall 

Juillet 	AoOt 	 Septeebre 
N O  

ailliosa of U.S. dollars - ailtions do dollars 8.-u. 

Act if 

Avotro offictels an devises: 

1,588 2,135 1,840 1,888 2,156 1,840 Dollars, 8tats-Unts 	 1 

18 20 22 18 15 22 Autrea devises coneertiblee 	 2 

954 988 970 978 977 970 Or 	o8taire(l) 

754 779 745 754 747 745 Droits de tirage up8rlaon(l) 	 4 

364 385 373 381 374 373 Position active ouprês du P111(1) 

3,669 4,307 3,950 4,019 4,269 3,950 Total des r8serveo eaoadienneo offirielles do 	6 
liquldit8s lnternationales(2) 

Pass If 

- -- It 

- - •- - t:ugtg.iuei to 	us us 	tu rms 	is 	ddpdts 	cults I -tao (i ) 	V 

- - - - - - Recours d€clar5 aux facilitSe do crUdit entro 	9 
banques centrslea 

- - - - - Total do passif non8tatre officiel 	 10 

3.369 4,307 3,950 4,019 4,269 3,950 ACTIF lEN2TAIRE OFF1CIEL. NET 	 it 

- 	218 + 	938 	- 357 - 	288 + 	250 - 	319 Variation do l'actlf aonStatre offirUei net 	12 

silliono of Canadian dollars - sultans do dollars canadleos 

4,030 4,956 4,622 4,659 4,939 4,622 Actif mooStairo officio]. net 	 13 

Variation tie 	l'aciif 	iasn€taire officiel 	not: 

- 	154 + 	926 	- 334 - 	297 1 	280 - 	317 Variation totals 	 14 

Variation iapotsble: 

+ 	274(6) + 	254(6) 	+ 198(6) + 	20(6) + 	51(6) + 	127(6) Aua ajustementa do valour(S) 	 15 

- 	428(6) + 	672(6) 	- 532(6) - 	317(6) 4 	229(6) - 	444(6) Aux opOrationo 	 16 

Mouvetsents sonitoiros officieja ,,ecs(7): 

- 	425(6) 	+ 	330(6) 	- 	532(6) 	 - 	317(6) 	+ 	229(6) 	- 	444(6) 	Total des rUserves canadiennes ofticiellea do 	17 
Ilquidtt8s toternot(onalns(8) 

— 	3 	+ 342 	 - 	 - 	 - 	 - 	Total do psssif mongtaire officiel net(8) 	 18 

(1) A partir do let  Juillec 1974, 10 base d'4valsation ties aetifs di. Canada bss4s nor l'or (8 raison auparavanc do $42.22 (8.-U.) lance d'or firs) a 
&tf rattachée offlrielleaent S an punier do 16 devioea ealeuld par le FMt, dovenant abel fond8e our Is ITS. 

d) Conforse one chiffres pubilis par Is olototire den Finances. 
) Opirotiooe aver ie FMI lorsque ce dernier dttient soon forne tie dollars canadiens plan de tOO 2 tie la quote-porte du Canada. 

S 	4) V cospris leo espruotn aoprUs den bonques ranadiennen et êtrangires. 
t5) Leo ajustemeots tie valeur repr8500teot lea changesents de is valeur S l'€tranger do dollar canadien par rapport A l'or, is ITS, 1. dollar 2.ij. at 

d'autres devises convertibles. 
(6) Comprend it r€évaluation de Is valour coaptable U Is valeur an sarchi do lor transferS des rSserves. 
(7) Lea ajuatosentn do valsnr ue soot pao pris en coapte. 
(8) Correspondent aug totaux figuraut aug postss 1(4 at KS du tables. 1. 
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Lute rudLLOca I P.,uuei.C, l:n:eil FS Luricdl SC[Is 

Current Acccounl 

between Canada and all countries 

Item 	
lintre Is Canada ci tons len pays 

Acct. 	 1971 	1972 	1973 	1974 	1975 	1976 	1977 	1978? 	1979? 
NO. 

millions of dollars - alumna de dollars 

A 	Current receipts: 

I Merchandise aspects (balance of payments 17,877* 20.129 25,461 32,591 33,511 37,995 44.253 52,752 65,170 
bsais)(1) 

Service receipts; 

4 Travel 1,246 1,230 1,446 1,694 1,815 1,930 2,025 2,378 2,887 
15 Interest and divIdends 558 665 790 882 924 825 874 1,209 1,117 
21 Freight and shipping 1,184 1,241 1,494 1,812 1,714 2,082 2,371 2,719 3,394 
23 Other service receipts 1,316 1,315 1.527 2,013 2,486 2,769 3,025 3,696 4,054 

28 Total service receipts 4,304 4,451 5,257 6,401 6,941 7,606 8,295 10,001 11,454 

29 Sub-total, exports of goods and 22,181 24,580 30,718 38,992 40,452 45,601 52,548 62,753 76,624 
services( 2) 

Transfer receipts: 

30 Inheritancun and imigraota' funds 432 443 521 701 665 727 690 616 798 
33 Personal and institutional remittances 160 173 215 229 258 278 331 398 432 

38 Withholding tas(3) 278 287 322 430 465 504 534 582 754 

40 Total current receIpts 23,051 25,483 31,776 40,352 41,840 47,110 54,103 64,339 78,608 

B 	Current payments. 

1 	Merchandise 	lnpurt 	 L,:i,:::e':. 	 :yue:e. 53I.,° 5,.32 3:.:,: .  

baa(s) (1) 

Service payments: 

4 Travel 1,448 1,464 1,742 1,978 2,542 3,121 3,666 4,084 3,955 
15 Interant and dividends 1.699 1,713 2,050 2,435 2,879 3,323 4,532 3,707 6,416 
21 Freight and shipping 1,196 1,315 1,560 2,036 2,147 2,232 2,397 2,589 3,104 
23 Other service payments 2,081 2,199 2,554 3,228 3,594 4,186 4,610 5,729 6,957 
27 Idlthholding 	t,ax(3) 278 287 322 430 465 504 534 582 754 

28 Total service payments 6,702 6,978 8,228 10,107 11,627 13,366 15,739 18,691 21,186 

29 lob-total, imports of goods and 22,016 25,250 30,954 41,009 45.589 49,973 57,262 67,842 82,384 
services(2) 

Transfer payments: 

30 Inheritances and enigrants' funds 185 162 171 162 170 181 235 253 240 
33 Personal and Institutional remittances 218 230 290 309 325 343 364 380 417 

37 Official contributions 201 227 253 332 513 455 543 910 645 

40 TOtal current payments 22,620 25,869 31,668 41,812 46,597 50,952 58,404 69,385 83,706 

C 	Current account balance, 

1 Merchandise trade + 	2,563*  + 	1,857 + 	2,735 + 	1,689 - 	451 + 	1,388 + 	2,730 + 	3,601 + 	3,972 

Service transactions: 

4 Travel - 	202 - 	234 - 	296 - 	284 - 	727 - 	1,191 - 	1,641 - 	1,706 - 	1,068 
15 interest and dividends - 	1,141 - 	1,048 - 	1,260 - 	1,553 - 	1,953 - 	2,498 - 	3,658 - 	4,499 - 	5.299 
21 Freight and shipping - 	12 - 	74 - 	66 - 	224 - 	433 - 	150 - 	26 + 	130 + 	290 
23 Other servIce transactions - 	765 - 	884 - 	1,027 - 	1,215 - 	1,108 - 	1,417 - 	1.585 - 	2.033 - 	2.901 
27 WIthholding tax - 	278 - 	287 - 	322 - 	430 - 	465 - 	504 - 	534 - 	582 - 	754 

28 balance on service transactions - 	2,398 - 	2,527 - 	2,971 - 	3,706 - 	4686 - 	5,760 - 	7.444 - 	8,690 - 	9,732 

29 Bslasce on goods and services + 	165 - 	670 - 	236 - 	2,017 - 	5,137 - 	4,372 - 	4,714 - 	5,089 - 	5,734' 

39 Net transfers + 	266 + 	284 + 	344 + 	557 + 	380 + 	530 + 	413 + 	43 + 	662 

40 TOTAL CURRENT ACCOUNT BALANCE + 	431 - 	386 + 	108 - 	1,460 - 	4,757 - 	3,842 - 	4,301 - 	5,046 - 	5,i94 

See footnote(s) at end of table. 

I 

I 



09tween Canada and the United States 

Entre 1* Canada at lee ttats-Unis 

1971 	 1972 	 1973 	1914 	 1975 	1976 	1977 	1978' 	1919' 	 40 do 
coopt. 

millions of dollars - millions de dollars 

Recedes courantas: 	 A 

12,161* 14,107 67,333 21.653 21,932 25,642 30,890 37,123 44,584 Exportadioms do •archaodise. (base do is 
bolance des pieaents)(1) 

Racettes su litre do. service.: 

1,092 1,023 1,160 1,328 1,337 1,340 1,525 1,650 1,881 Voyages 
363 385 459 535 515 480 469 507 580 lntér9ts et dividendee 
640 690 718 864 178 1,004 1,180 1,318 1,507 Transport. 
646 696 769 969 1,044 1,057 1.285 1,472 1,518 Aotrre recoIl.. •0 litre doe e.roicea 

2,741 2,794 3,166 3,696 3,674 3,887 4,459 4,947 5,486 Total doe recettos an litre doe services 

14,902 16,901 20,499 25,549 25,606 29,529 35,349 42,070 50,070 Total partiel poor I'eaportation do biens 
et de services(2) 

Recettea do transiort: 

181 168 124 142 110 105 100 105 115 Successions at capttsx doe Imuigranta 
110 119 141 148 170 169 202 232 261 Vorsesonts I doe p.rticalisre at 	inatitu- 

Lions 
Retonuos flecsles(3) 

15,193 17,188 20,764 25,639 25,886 29,803 35,651 42,407 50,446 Total den recoil.. content.. 

to.once courante, 	 8 S - rii:ortation. do ,narcbandisen (base de Ia 
balance des paiesente)(1) 

Paiements as litre des services, 

898 919 1,073 1.196 1,587 1,956 2,280 2,553 2,457 Voy,goa 
1,444 1,423 1.692 2,014 2,164 2,560 3,404 4,261 4,766 tnt4r8tn St dividendos 

405 697 803 966 1,109 1,248 1,362 1,471 1,749 Transports 
1,454 1,540 1,770 2,160 2,392 2,807 3,070 3,718 4,545 Autres pale.ents as litre d.c services 

Retenue, fiscalea(3) 

4,401 4,579 5,358 6,336 7,452 8,571 10,110 12,005 13,567 Totai den palelsente us litre des services 

15.117 17,173 21,429 26,988 30,509 33,694 39,510 46,885 57,930 Total partial pour i'i.port.lion de bionm 
at de servlces(2) 

Pale.onta do tranetert: 

105 88 86 81 82 86 132 146 148 Successions at capttaux doe 8sldrents 
57 64 83 100 105 113 i24 123 142 Versesentn 1 doe particullers at 	Institu- 

tions 
- - - - - - - - - Contribatione otticlellea 

15,279 17,325 21,598 27,169 50,690 33,893 39,766 47,154 58,220 Total des pairanots conrants 

Solde do cn.pte courant: 	 C 

+ 	1,445 + 	1.513 + 	1,242 + 	1,001 - 	1,125 + 	519 + 	1,496 4 	2,241 + 171 Co.aorco de narchandises 

Operations an litre des services: 

+ 	194 + 	104 4 	87 + 	132 - 	250 - 	610 - 	755 - 	903 - 576 Voyages 
- 	1,081 - 	1,038 - 	1233 - 	1,479 - 	1,849 - 	2,080 - 	2.955 - 	3,754 - 4,186 1,,LlrUts ot Olvidoodon 
4 	35 - 	7 - 	25 - 	102 - 	331 - 	244 - 	182 - 	153 242 Transports 
- 	808 - 	844 - 	1,001 - 	1,191 - 	1,348 - 	1,750 - 	1,785 - 	2,246 - 3,027 Asires operations as titro des services 

- 

Re tenses Iiscalos 

1,660 - 	1.785 - 	2,172 - 	2,640 - 	3,778 - 	4,684 - 	5,657 - 	7,056 - 8,031 SnIde des opPratloon an titre den services 

ii 

7/ - 	33. - 	1,531 - 	4,810 - 	4090 - 	4,711 - 	4,141 	- 1,/14 SiLli 	00/AL 	Ii 	L:1.I:'7L 	01106.01 

ri0 fin do tabiaau. 
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Capital Acco..rnt(4) 

Between Canada and all coentria. 

It.. 
	 Fsstre 1. Canada at tons lea pays 

Acct. 	 1971 	 1972 	1973 	1974 	1973 	1976 	1977 	1978P 	 1979P 
No. 

•ililona of dollars - aillions de dollars 

0 	Direct investaant:(5) 

21 in Canada 
25 Abroad 

Portfolio transactions, 

Canadian securities: 
30 Outstanding bonds 
31 Outstanding stocks 
32 New issues 
33 Retirements 

Foreign securities: 
35 Outstanding issues 
37 New issues 
38 RetIrement. 

Loans and subscriptions - Government of 
Canada: 

40 Advances 
44 Repayments 

48 Colombia River Treaty 

49 Export credit, directly or indirectly at 
risk of the Governasot of Canada 

50 Other long-tare capital transactions 

8 	1 Balance of capital .ove.ents in lo- 
ter. forms 

0 	Resident holdings of short-term ( : 1 
abroad: 

61 thartered bank net foreign currency 
poasition with non-residents 

65 Non-bank holdings of short-term funds 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposit. 
72 Government demand liabilities 
74 Treasury kilts 
75 Coarcia1 paper 
76 Finance company paper 
77 Other short-tart paper 
81 Other finance cuspany obligations 

82 Other short-tarm capital transactions 

+ 923 	+ 620 	+ 830 	+ 845 	+ 725 	- 300 	+ 	475 + 	85 + 	675 
- 	230 	- 400 	- 	770 	- 	810 	- 	915 	- 	590 	- 	740 	- 2,010 	- 1,945 

- 	96 	+ 292 	+ 	29 	+ 	41 	+ 302 	+ 559 	+ 	243 + 	35 + 	476 
- 	142 	- 	59 	- 	24 	- 	112 	+ 	S 	- 	79 	- 	91 	- 	396 + 	360 
+ 1 : 191 	+ 1,722 	+ 1,323 	+ 2,423 	+ 5,038 	+ 9,026 	+ 5,889 	+ 6,522 	+ 5,273 
- 	845 	- 	603 	- 	738 	- 	626 	- 	851 	- 	931 	- 	926 	- 1,217 	- 1,931 

+ 252 	+ 278 	+ 109 	+ 	73 	+ 	43 	+ 	63 	+ 	166 + 	29 - 	290 
- 	68 	- 	65 	- 	61 	- 	59 	- 	72 	- 	45 	- 	41 	- 	25 	- 	312 
+ 	12 	+ 	31 	+ 	21 	+ 	12 	+ 	12 	+ 	59 	+ 	96 	+ 	21 	+ 	46 

- 	190 	- 249 	- 269 	- 350 	- 377 	- 435 	- 	540 - 	509 - 	554 
+ 	36 	+ 	37 	+ 	43 	+ 	39 	+ 	38 	+ 	1.8 	+ 	36 * 	262 + 	33 

+ 	24 	 - 	+ 	1 	 - 	 - 	 - 	 - 	 - 	 - 

- 230 	- 246 	- 	189 	- 575 	- 355 	- 	174 	- 	547 	- 	808 	- 	780 

4 	25 	+ 	230 	+ 	323 	+ 	118 	+ 	342 	+ 	750 	+ 	245 	+ 1.373 	'I- 1,707 

+ 1,405 + 	637 - 	343 - 	1,334 * 489 - 941 + 1,380 * 	2,771 + 4,105 

- 	551 - 	189 - 	176 4- 	1,590 - 217 - 346 - 656 - 	566 + 136 

+ 	95 + 	139 + 	143 + 	597 + 561 + 160 + 230 + 	37 + 524 
+ 	50 + 	27 + 	77 + 	45 - 4 + 7 + 172 + 	55 + 217 
- 	3 + 	22 - 	24 + 	77 + 37 'F 440 + 242 - 	53 - 183 
+ 	41 - 	113 - 	3 + 	12 + 33 + 301 - 65 - 	190 + 142 
- 	39 - 	50 - 	23 + 	138 + 168 + 20 + 42 + 	128 - 	15 
+ 	75 - 	18 + 	166 - 	70 + 147 + 213 4 243 + 	144 4 462 
- 	25 - 	30 4 	 12 + 	158 - 89 4- 47 - 55 - 	15 - 25 

- 	18 4 	47 - 	382 4 	117 4 493 + 198 - 887 - 	1,159 + 2,483 

I 

1 2 Balance of capital aoveaents in short- + 1,030 + 	472 	- 553 4 1,310 + 1,620 4- 	 99 + 	650 + 	1,152 + 7,846 
term forms 

K 3 TOTAL NET CAPITAL BALANCE + 1,694 + 2,060 	4 75 42,351 + 5,555 + 8,022 4 	4.915 + 	4,514 410,684 

F TOTAL CURRENT AND CAPITAL ACCOUNT + 	2,1.25 + 1,674 	+ 183 + 	891 4 	798 + 4,180 + 	614 - 	532 4 5,586 
BALANCE 

I Net errors and oaissiona - 1,348 - 1,455 	- 650 - 	867 - 1,203 - 3,658 - 	2,035 - 	2,767 - 3,897 

C Balance settled by incerarea transfers - - - - - - - - - 

2 Allocation of Special Drawing Rights + 	119 + 	117 - - - - - 4 219 

K Net official aonetary •ovements: 

4 Official international raaerves + 	896 + 	336 	- 467 + 	24 - 	405 4 	 522 - 	1,421 - 	185 - 858 

5 Official monetary iiabllictes - - - - - - - - 	3,114 + 2,7:, 

6 NET OFFICIAL MONETARY MOVEI4ENTS + 	896 + 	336 	- 467 + 	24 - 	405 4- 	 522 I,42 - 	5,299 1 I, 	- 

(1)  Trade of Canada figures with certain valuation, coverage and timing adjustasots appropriate for balance of yc, - 
(2)  As used in the NatIonal Income and Expenditure Accounts. 
(3)  Tax withheld on income dIstributions and servIce paytenta to non-residents. 
(4)  A mInus sign in Accounts 0, t, F, X and 2 indicates as outflow of capital from Canada and represents an 	incr.' 	-. 

reduction in liabilities to non-residents. 
(3) Enclodea ondiatribsted profit.. 

I 
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17nptC ic C opiLai(4) 

8.etwa.,s Canada and the United States 

Fntr. Is Canada it 1.. kate-Ucli 

1971 	1972 	1973 	1974 	1975 	1976 	1977 	1978P 	1979 	
No  di 
Capto 

aillioni of dollars - sillions de dollars 

Inye.ti....anea dir.ct.(3): 0 

A 	Canada 21 
....... '•-•.'. -..... -- 	- - 	-- --- ".- 1 '6tr.nger 25 

Commerce dci valour. .obtlijrsa: 

"aieur. cansdiennea: 
u8ligations an circolstion 30 

- 	145 	+ 21 - 	68 - 	8 - 	69 + 	IUU - 	240 + 	557 Actions an circulation 31 
• 	1,007 	+ 989 + 1,816 + 3,433 + 5,663 + 2,906 + 4,281 + 2,592 Nouvelles &aisslons 32 
- 	458 	- 428 - 	503 - 	666 - 	703 - 	637 - 	698 - 1,029 Eachets 35 

Velours &trang6rea: 
.s + 	253 	+ 91 4- 	71 + 	41 + 	59 + 	124 + 	46 - 	290 tnisniunc en ciCculation 35 

- 	15 	- 7 - 	8 - 	18 - 	15 - 	12 - 	4 - 	290 Nouvelles &missioog 37 
+ 	19 	* 11 + 	8 + 	7 + 	40 + 	7 i- 	10 + 	8 Rachats 38 

?r81. at .ouacripeion. - Gouvernesent do 
Canada: 

- - - -. -- - - Avances 40 
- - - - - - - lemboureesente 44 

• - - - - Truit& du ileuve Coluabia 48 

r- oj 	u i 1'.xport.tion coneentle direct.- 
; on indtrecteent sax risque. du 

-.±VerflaUeflt du Canada 

opirationa our capltaux 6 long 50 
to roe 

• 	... ... .. . ,-'-- '-', 	-' 	'7- .............. - , Oolde dee .ouve.ents di capitaux 6 loot K 1 
terse 

Avolre dis rdaidenta de capitaux 1tran.ra D 
court terse; 

0 	177+ 7 	.!7,2 	- .71 9 	1,0/i + 1,480 - 	609 4- 	882 4- 2,086 4- 	1,852 Ponitlon nette an devices 8trengbre. des 61 
banquca A chine vis-l-nis des non- 
ré. ideals 

0 99 	- 150 * 	177 - 	68 - 	101 - 	212 - 	262 + 	110 Avoirs non bancair.. de c.pitaax étrani.ra 65 
I Court tar.. 

Avoirs des non-r6sidenc, our 1. Canada 
so,.s for.e de; 

+ 	8 	4 49 + 	160 71) 1 + 	149 + 	159 + 	157 Dêp8te an dollar. 71 
- - - - - - - - Crêance. 1 vno our is gouv.rnaent 72 

- 	1 	+ 2 + 	9 + 	1 + 	28 + 	147 - 	2 - 	27 Sons du Tr8.or 74 
.-: - 	113 	- 3 + 	11 + 	30 + 	304 - 	85 - 	203 + 	158 Effete de coseerce 75 

- 	52 	- 22 + 	116 + 	189 + 	18 + 	38 + 	120 + 	1 Effete dee .oci6t6e 4. (inaccce.eat 76 
7* - 	17 	+ 167 - 	108 + 	153 + 	171 + 	261 + 	145 + 	386 Autree sUite 6 Court tar.. 77 
21 - 	30 	+ 10 + 	148 - 	91 + 	43 - 	51 - 	20 + 	6 Annes eng.ge.enta des eoci6tös 4. fins,,- 81 

Ceseat 
81 - 	169 	- 287 + 	41 + 	336 + 	191 - 	677 + 	49 + 1,138 Autree opér.tlona our capiteux 1 Court 82 

1,867 - 	201 	- 605 + 1,628 + 2,104 - 	14 + 	452 + 2,070 + 3,785 Solde des scovesents di capitaux 8 court K 2 
terse 

+ 	2,744 + 	858 	4- 529 + 3,281 + 5,396 + 4,522 + 2,690 + 4,806 + 5,143 TOTAL Di SOLDS NET Sic CAPITAUX K 3 

o 	2,658 + 	721 	- 305 + 1,751 + 	586 + 	432 - 1,425 + 	59 - 2,631 SOLDE TOTAL DU CO4WTE COUSANT El 08 F 
CAPITAL 

Erreurs at osiesiona ate.. U 
1,698 - 	430 	- 124 - 1,916 - 1,154 - 	165 + 	226 - 1,020 + 1,946 

Solde r8g14 per tranefert. .ntre zones U 

- ,,• •,, .,, ... .., .., ... Allocation di droll. 4o ttrag. sp6ciaun J 

Nouvessots mon6taires ofuictal. nets: K 

., 	• - 	- 	- ., - 	'7. - 	, '--, :o, 7 - 	1,199 + 	196 - 	685 Rlserv.s officiallee di llquidit4e inter- 4 
nations].. 

- - - - - 	1,157 - Engagecente sen6taires efflciels S 

7 	1,460 '7 	 291 	- 429 - 	165 - 	568 0 	207 - 1,199 - 	961 - 	685 HOUV4ENTS HON6TAIRES O6'VLCIELS NETS 6 

(1) Cbiffr.s do coerce sxt8rieur do Cicada co.portant certaine ajuetesent. di valeur, 4. port8e it 4. p4riode, néceseitla p.r Is balance d.c pst.aente. 
(2) Tel 	qu'l figure dana iss captea nationsux dee rev.nue it dee dipen.... 
.3) tatenusa U.c.l.a our is distribution di revenus it 1.. paie.est. Cu tftra dis service@ sax sen-r&.td.nte. 

vans 	len cosptcn D. 	1, F, 	I. 	cc 2 	in algae solOs reprksente une sortie dv capitec.n du Canada, soil 	una eugsentatlon des uvoirs 8 i'ëtranger, ou moe 
dlj. 1,7710 Ion b ,. 	engogectento 	00rro Len 	oon - rOsident o. 

t) 	+ac,n 	too bêoéI 1, - cu 	non rOparibo 
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CutrOiLt Accouut 

Annual - Annuel 

Allnon- United Untied 	R.S.A.(l) Other All other 	6ff Japan 	Other 	OLiver 
residents States lUngdoe OECD non-reel- OECD 

(turn- dents) 
po)(i) 

Tons lea Losta- Royau- 	R.Z.S.(l) cciii Tons lea 	Ciii Japon 	Autren 	Autres 
non- U.I. se-Uni (furo- macret pays de 
r8sldents pe)(l) non-real- loCh 

dent.(i) 

Acci. 
No, 

l4atrix numbers 	 273 	 274 	275 	276 	277 	278 	2329 	2330 	2331 	2332 

numbers are prefixed by 0 - lea numéros comaencenc par U 

A 	Current receipts: 
1 Werchandiso exports (balance of payments 50001 51001 52001 5)001 54001 55001 66001 67001 68001 69001 

basis) 
Services receipts: 

3 Gold production available for export(2) 50005 51005 ... ... ... -. ... 

4 Travel 50006 51006 52006 53006 54006 55006 66006 67006 68006 69006 
15 Interest and dividends 50008 51008 52008 53008 54008 55008 66008 67008 48008 49008 
21 Freight and shIpping 50012 51012 52012 53012 54012 55012 66012 67012 68012 69014 
23 Other service receipts 50016 51016 52016 53016 54016 55016 66016 67016 68016 69016 

28 Total aervice receipts 50002 51002 32002 53002 54002 55002 66002 67002 68002 69002 

29 Sub-total, 	cop.. 

Transfer rece); 
30 Inheritances  
33Fersonaland  
38 WithholdIng tan 502i.5 

40 Total current receipts 50025 51025 52025 53025 54025 55025 66025 67025 68025 69025 

8 	Current payments: 
I S4erchandioe Import. (balance of payments 50026 51026 52026 53026 54026 55026 66026 67026 68026 69026 

ban La) 
Service payments: 

4 Travel 50031 51031 52031 53031 54031 55031 66031 67031 68031 69031 
15 Interest and dividends 50033 51033 52033 53033 34033 55033 66033 67033 66033 69033 
21 freight and shipping 50037 51037 52037 53037 54037 55037 66037 67037 68037 69037 
23 Other service paymenta 50045 51045 52045 53045 54045 55045 66045 67045 68045 69045 
27 Withholding tax 50216 .. .. .. .. .. 

28 Total ssrvice psyments 50044 51044 52044 53044 54044 55044 66044 b7044 68044 69044 

29 Sub-total, imports of goods and services 50041 51041 52041 53041 54041 55041 66041 67041 68041 694)41 

Transfer payments: 
30 tnherhiances and emigrants' lands 50040 51040 52040 53040 54040 55040 66040 67040 68040 69040 
33 Personal and instItutional remittances 50047 51047 52047 53047 54047 55047 66047 67047 68047 69047 
37 OfficIal contributions 50042 55042 52042 53042 54042 55042 66042 67042 68042 69042 

40 Total currant payments 50050 51050 52050 53050 54050 55050 66050 67050 68050 69050 

C 	Current account balance: 
1 l4erchandise trade 50051 51051 52051 53051 54051 55051 66051 67051 68051 69051 

Service transactions: 
3 bid production available for esport  
4 Travel 50218  

15 internet and dividends 50219 .. ,. ., .. .. .. 

21 Freight and shipping 50220 .. .. .. .. .. .. 

23 Other aereice transactions 50221 .. .. .. ,. .. 

27 Withholding Las 50222 .. .. .. .. .. 

28 Salance on service transactions 50056 51056 52056 53056 54056 53056 66056 67056 68056 691 

29 Balance on goods and services 50058 51058 52058 53058 54058 55058 66058 67058 68058 

39 Net tr.ssfnrn 50057 51057 52057 53057 54057 55057 66057 61057 68057 

40 TOTAL CURRENT 8CCOUNT BALANCE 50055 51055 52055 53055 54055 55055 66055 67055 68055 uu, 

See footnote(s) at end of tabLe. 

item 

I 

I 
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::: courant 

 

qoarcerly - rrtse.trial 

Allson- 	United United 	R.S.A.(i) Other 	All ocher EEC 	Japan Other 	Ocher 
residents 	States K.lngdo. 	 OECD 	non-reel- 	 OECD 

(Euro- dsets(l) 
pe)(1) 

tons lea 	8tats- Royso- 	E.Z.S.(1) OCD8 	Tons 1es 	CE 	Japan Autras Autres 
non- 	 Unis 	se-Uni 	 (Euro- entree 	 pays de 	Dfitail r6aidents 	 pe)(l) non-r6si- 	 lOCLlt 

dents(i) 

S.esonally Not seasonally adjusted 
ad Joe ted 

Aprh. 	Avant d6saisonnali,stlon 
déaaison- 
nalosatins 	 No  do 

Coept 

1363 	279 	280 	281 	282 	283 	284 	2325 	2326 	2327 	2328 	Nuodros de matrices 

noabers are prefixed by U - lee nuaSron coseencent per 0 

Recetces courantes: 	 A 
60501 50501 51501 52501 53501 54501 55501 66501 67501 68501 69501 Exporcetlons de serchandises (base do 1a be- 

lance des paiesents) 
Recetcas Cu titres doe services: 

60505 50505 51505 ... ... ... ... ... Production dor disponible pour i'expurta- 	 3 
tlov(2) 

60506 50506 51506 52506 53506 54506 55506 66506 67506 68506 69506 Voya.es 	 4 
60508 50508 51508 52508 53508 54508 55508 66508 57508 68508 69508 intSrOts at dividends 	 15 
60512 50512 51512 52512 53512 54512 55512 66512 67512 68512 69512 Transports 	 21 
60711 50516 51516 52516 53516 54516 55516 66516 67516 68516 69516 Autres recettes an titre des s.rvlces 	 23 

.0710 50502 51502 52502 53502 54502 55502 66502 67502 68502 69502 Total des recetces as titre des services 	 28 

702 01)51)3 51.':) 5250 1 53.)) 5456 ssso 3 56503 .7503 66503 69503 rotal partial pour l'exporcatiox de biexe at de 	29 

p services 

kecettes de cransfert: 
I .5)5 .5 52'.. l'.l 5051 -  55.) :651 -  6/56 610 :9,1. :;uccesslons at cspiteux den immIgrant. 	 30 
1) : -s. 0 - '19 D,I A 6551 6/516 ,0)i S o9',Lv Voraeaents 8 des particuliers at 	institutions 	33 

6012b 50716 •. .. . 	 . .. .. .. .. .. .. Retenues fiscales 	 38 

50525 50525 51525 52525 53525 54525 55525 66525 67525 68525 69525 Total dss recettes coursxtas 	 40 

Pajensents courants: 	 8 
60526 50526 51526 52526 53526 54526 55526 66526 67526 68526 69526 Importations de marchandise. (base de 1a be- 

lance don paieaents) 
Paiexeots mu tit,ro des services: 

60531 50531 51531 52531 33531 54531 55531 66531 67531 68531 69531 Voyages 	 4 
60533 543533 51533 52533 53533 54533 55533 66533 67533 68533 69533 inckr8ts at dividsodes 	 i5 
60537 50537 51537 52537 53537 54537 55537 66537 67537 68537 69537 Transports 	 21 
60715 50545 51545 52545 53545 54545 55545 66545 67545 68545 69545 Autres paiseents an titre des services 	 23 
60725 50715 .. .. .. .. .. .. .. .. Retexues ftscales 	 27 

60714 50544 51544 52544 53544 54544 55544 66544 67544 68544 69544 Total doe psiements so CUre des services 	 28 

60723 50541 515-41 52541 53541 54541 55541 66541 67541 68541 69541 Total p.srtiel pour llmportstion do biena at de 	29 
services 

Psiesents dx transfert: 
60540 50540 51540 52540 53540 54540 55540 66540 67540 68540 69540 Sucesslons at capitsox des 8sigr.nts 	 30 
60717 50547 51547 52547 53547 54547 55547 66547 67547 68541 69547 Verxe.nentn 8 des particuliers at institutions 	33 
60542 50542 51542 52542 53542 54542 55542 66542 67542 68542 69542 Contributions officieiies 	 37 

60550 50550 51550 52550 53550 54550 55550 66550 67550 68550 69550 Total des paie.ancs courant. 	 4U 

Solde du compte courant: 	 C 
60551 50551 51551 52551 53551 54555 55551 66551 67551 68551 69555 Commerce de sarchandines 	 1 

Operations mu cAiro des sorvlc.s: 
60701 50717 .. .. .. .. .. .. .. .. .. Production dor disponibia pour l'eeportstion 	3 
60554 50718 .. .. .. .. .. .. .. .. .. Voyages 	 4 
60556 50719 .. .. . 	 . . 	 . . 	 . . 	 . .. .. .. Int6r8ts at dividendes 	 15 
60557 50720 .. . 	 . . 	 . . 	 . . 	 . .. .. .. . 	 . Tranaports 	 21 
60719 50721 .. .. .. .. .. .. .. .. .. Autres opörationa so citre dos s.rvicss 	 23 
60727 50722 .. .. .. .. .. .. .. .. .. Retenues tiscale. 	 27 

60718 50556 51556 52556 53556 54556 55556 66556 67556 68556 69556 Solde des oprstiona an titra des services 	28 

':724 50558 51558 52558 53558 54558 55558 66558 67558 68558 69558 Soide so titre dci biens at services 	 29 

-.6720 50557 51557 52557 53557 54557 55557 66557 67557 68557 69557 Transferts nets 	 19 

-'555 50555 51555 52555 53555 54555 55555 66555 67555 68535 69555 SOUSE TOTAL DO 0014Pti COURANt 	 40 

.,Lr sets(s) I is fin do tableau. 
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1 	:taRI.t 	 ::re:.d 

Capital Account 

Annual - Annuel 

Allnon- United United R.S.A.(l) 	Other All other 	EEC Japan 	Other 	Other 
residents States Kingdom OECD sos-real- OECD 

(Euro- deats(l) 
p5) (l) 

Tows lea gtst,- Roysu- R.Z.S.(l) 	ocng Toss lea 	Cft Japan 	Autres 	Autres 
non- Unit ae-Uni (Euro- autras pays de 
r8nid.nts ps)(l) non-rN.i- 1 , OCi 

dent .(l) 

item 

Acct. 

Matrix numbers 

8 	Diract isvestaent: 
21 to Canada 
25 Abroad 

Portfolio transactions: 
Canadian securities 

30 Outstanding bonds 
Si Outstanding stock. 
32 New issues 
33 RetIrements 

Foreign securities: 
35 Outstanding lasses 
37 New issues 
38 Retirements 

Loans and subscriptions - Government of 
Canada: 

Advances and loans to national governments 
40 Subscriptions and advances to international 

financial agencies 
44 Repayments of post-war loans and advances 

Repayments of war loans and advances 

48 Columbia River Treaty 

49 Export credits directly or indirectly at risk 
of the Government of Canada 

50 Other long-term capital transactions 

E I Balance of capital movements in long-ten 
forms 

0 hO Resident holdings of short-term funds 
abroad: (3) 

61 Chartered bank net foreign currency position 
with non-residente 

65 Ron-bank holdings of short-term funds abroad 

Non-resident holdIng, of Canadian: 

71 Dollar deponite 
72 Government demand liabilities 
74 Treasury bills 
75 Comoercial paper 
76 Finance company paper 
77 Other short-term paper 
81 Other finance company obligations 

82 Other short-ter, capital transacti000 

2 Balance of capital movements In short-term 
for.. 

TOTAL NET CAPITAL BALANCE 

F 	TOTAL CURRENT AND CAPITAL ACCOUNT BALANCE 

Net errors and omiasiona 

O 	Balance settled by  interarea transfers 

2 	Allocation of Special Drawing Rights 

It 	Net official monetary movements: 
4 Official international reserve, 

5 Official monetary liabilities 

6 NET OfFICIAL MONETARY MOVEMENTS 

T1_11i in noted matricesterainated as of 19 
(2) SerIes terminated as of the second quarter 1968. 
(3) Series teralnated am of 1965. 

273 	274 	275 276 277 278 2329 2330 2331 2332 

numbers are prefixed by D - lea ou.8ros cescent par U 

50060 	51060 	52060 53060 54060 55060 66060 67060 68060 69060 
50064 	51064 	$2064 53064 54064 55064 66064 67064 68064 69064 

50177 51068 52068 53068 54068 55068 66068 67068 68068 69068 
50076 51076 52076 53076 54076 55076 66076 67076 68076 69076 

50084+50178 51084 52084 53084 54084 55084 66084 67084 68084 69084 
50087+50179 51092 52092 53092 54092 55092 66092 67092 68092 69092 

50100 51100 52100 53100 54100 55100 66100 67100 68100 69100 
50108 51108 52108 53108 54108 55108 66108 67108 68108 69108 
50116 51116 52114 53116 54116 55116 66116 67116 68116 69116 

50124 51124 52124 53124 54124 55124 66124 67124 68124 6 
50126 - - - - 55126 - - - 

50127 51127 52127 53127 54127 55127 66127 67127 68127 6 

50129 - 52129 - - 55129 - - - 

50130 51130 ... ... ... ... ... . .. 

50132 51132 52132 53132 54132 55132 66132 67132 64132 69132 

541150 51150 52150 53150 54150 55150 66150 67150 68150 69150 

50187 51187 52187 53187 54187 55187 66187 67187 68187 69187 

50158 51158 52158 53158 54158 55158 - - - - 

50159 51159 52159 53159 54159 55159 66159 67159 68159 69159 

50160 51160 52160 53160 54160 55160 66160 67160 68160 69160 

50152 51152 52152 53152 54152 55152 66152 67152 68152 69152 
50154 51154 52154 53154 54154 55154 66154 67154 68154 69154 
50156 51156 52156 53156 54156 55156 66156 67156 68156 69156 
50167 51167 52167 53167 54167 55167 66167 67167 68167 69167 
50168 51168 52168 53168 54168 55168 66168 67168 68168 69168 
50169 51169 52169 53169 54169 55169 66169 67169 68169 69169 
50176 51176 52176 53176 54176 55176 66176 67176 68176 69176 

50186 51186 52186 53196 54186 55186 66186 67186 68186 69186 

50188 51188 52188 53188 54188 55188 66188 67188 68188 69188 

54.4189 51189 52189 53189 54189 55189 66189 67189 68189 69189 

50190 51190 52190 53190 54190 55194) 66190 67194) 68190 69190 

50195 .. .. .. .. .. .. 

- 51191 52191 53191 54191 55191 66191 67191 68191 6 

50210 ... ... ... . 55210 ... ... 

50213 51215 52213 53213 54213 55213 66213 67213 68213 

50214 51214 52214 55214 54214 55214 66214 67214 68214 4 

50212 51212 52212 53212 54212 55212 66212 67212 68212 64. 	.1 

I 
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;pLo do sspitsl 

Quarterly - Tri..atri.i 

All soo United United R.S.ls.(I) 	Other All other 	EEC Japan 	Other 	Other 
resident. Staten Kingdom OECD non-real- OECD 

(Euro- daots(l) 
pi)(l) 

Toss 1.. ttats- Royau- R.Z.S.(I) 	OGDA Toua lii 	Cd Japan 	Astrea 	Autres 
non- Sole me-Un! (Euro- autres pays di 
r8sid.nta pe)(l) non-rest- l'0CD 

dents(l ) 

Not aea.onally adjusted 

Avant d&saisonnaltsatien 	 No  di 

279 	280 	281 	282 	283 	284 	2325 	2326 	2327 	2328 	iluséroc de matrices 

numbers are prefixed by D - lii num8ros coenc.nt per 0 

lsveattsaomint directs: 0 
50560 51560 52560 53560 54560 55560 66560 67560 68560 69560 Ass Canada 21 
50564 51564 52564 53564 54564 55564 66564 67564 68564 69564 A 1 'étraoger 25 

Commerce des veto-irs mobilièrea: 
VeLours canad tennis: 

50677 51568 52568 53568 54568 55568 66568 67568 68568 69568 Obligations on circulation 3€ 
50576 51576 52576 53576 54576 55576 66576 67576 68576 69576 ActIons an circulation 31 

50586+50678 51584 52584 53584 54584 55584 66584 67584 68584 69584 Nossvelles 8.1.. ton. 32 
542587+50679 51592 52592 53592 54392 55592 66592 67592 68592 69592 kachats 

Valeurs ktrmngèreo: 
50600 51600 52600 53600 54600 55600 66600 67600 68600 69600 taisslons an circulation 35 
50608 51608 52608 53608 54608 55608 66608 67608 68608 69608 Nouveliem ésniaalona 37 
50616 51616 52616 53616 54616 55616 66616 67616 68616 69616 Kschmts 38 

Prits it mouscriptions - Inuvernament du 
Canada: 

50624 51624 52624 53624 54624 53624 66624 67624 68624 69624 Avaoceaet prits eon g000aroemento nationaux 
50626 - - - - 55626 - - - 69626 Souscrlptlon, at ava000m eon or8antomee 41 

financiers interoatlonaun 
50629 

• 
51627 52627 53627 54627 55627 66627 67627 68627 69627 8embourseaent de pr8tx at evinces do 44 

1 'aprèa-ga.rre 
50700 52629 - - 55629 - - - Reabooranasot di prlte at inmate. do gumrro 

50630 51630 ... ... ... ... ... ... ... ... Trait8 do fleuve Columbia 48 

50632 51632 52632 53632 54632 55632 66632 67632 68632 69632 Cr8ditn 6 V exportation consentim direct.- 49 
sent ass indtr.ctem,nt an ri.ques du 
Gouverne.ent du Canada 

51.1650 51650 52630 53650 54650 55650 66650 67650 68650 69650 Autrea op8rattenm our capitaux 1 long term. 5€ 

50687 51687 52687 53687 54687 55687 66687 67687 68687 69687 Sold. dam .ouvnts, di capitaux 1 long E 	1 
term. 

50658 51658 52658 53638 54658 55658 - - - - Avotra des r8sidentm di capltaum &trangsrm D 	6€ 
Acourt term,: 

50659 51659 52659 53659 54659 55659 66659 67659 68659 69659 Ponitlon sstte in devises 8tr.ng8res des 61 
banques A chart@ vim-A-vi, dii men- 
residents 

50660 51660 52660 53660 54660 53660 66660 67660 68660 69660 Avoirs non bancairen de capitasso Ctrangera 63 
3 court term. 

Avoir. a,, oon-rA.ldencn cur 1. Canada iou. 
(orse des 

50632 51652 52652 53652 54652 55632 66652 67652 68652 69652 D6p8tu en dollar. 71 
50654 51654 52654 53654 54654 55654 66654 67654 68654 69654 Cr6aocae A vu. our 1. goavirnisont 72 
50656 51656 52656 53656 54656 55656 66656 67656 68656 69656 Bonn do ECeor 74 
50667 51667 52667 53667 54667 55667 66667 67667 68667 69667 Effete di commerce 75 
50668 51668 52668 53668 54668 55668 66668 67668 68668 69668 El lets dee .ocl4tAa di financsmint 76 
50669 51669 52669 53669 54669 55669 66669 67669 68669 69669 Autrea effete I court term. 77 
30676 51676 52676 53676 54676 55676 66676 67676 68676 69676 Autres eo8ag..antn des .ocl&t*m di finance- 81 

50686 51686 52686 53686 54686 55686 66686 67686 68686 69686 
Mt 

Aus op6r.ttonm our capt taos I court tsr.. 82 

50688 51688 52688 53688 54688 55688 66688 67688 68688 69688 Solde dam mouvexenta di capitaus I court E 	2 
term. 

50689 51689 52689 53689 54689 55689 66689 67689 68689 69689 TOTAl. DU 50hZ NET EN CAPITAL E 	3 

50690 51690 $2690 53690 54690 55690 66690 67690 68690 69690 SOUsE TOTAL DU COMPTE CO0RANT PT OR CAPITAL F 

553493 .. .. ., .. .. Erreure it omieliona settee 1 - 51691 52691 53691 54691 55691 66691 67691 68691 69691 Solda r8glC per traneferta antre nonea C 

501u ... ... ... ... 55710 ... ... ... 69710 AttributIon di drolL. dx EUraga •p8ciaux J 

P Nouvements mmoCEalr.m offiticlm nets; K 
1::75 51713 52713 53713 54713 55713 66713 67713 68713 69713 Reserves offtcimlles di liqoidit8e intern.- 4 

t ional.a 
50714 51714 52714 53714 54714 55714 66714 67714 68714 69714 Engagements .onitairem officielm 5 

50712 51712 52712 53712 54712 55712 66712 67712 68712 69712 N0uV4EHr 18TA1RES OFFICIKLS ITS 6 

(1) TosEsm iia shie, dint Len .atrlcem mont moietIes a.rr8tsnt on 1972. 
(2) La sAri. me tersina avec lee doandx. pour is pr..i.r trussEr. de 1968. 
(3) La mArie we teratne avic iia donn8mm poor tano8e 1963. 
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REFERENCE PUBLICATIONS 	 PUBLICATIONS DE RFRENCH 

Catalogue 
	 Catalogue 

Title 

67-202 "Canada's International Investment 
Position, 1976". 

67-002 "Security Transactions with Non-resi-
dents". 

67-505 "The Canadian Balance of Interna-
tional Payments - A Compendium of 
Statistics from 1946 to 1965" for 
1946 to 1964. 

67-201 "The Canadian Balance of Interna-
tional Payments, 1978". 

67-001 "Quarterly Estimates of the Canadian 
Balance of International Payments". 

Additional subsidiary detail published 
regularly may be traced through the succes-
sive quarterly reports. 

In addition to the selected publications 
listed above, Statistics Canada publishes a 
wide range of statistical reports on Cana-
dian economic and social affairs. A compre-
hensive catalogue of all current publica-
tions is available free on request from Sta-
tistics Canada, Ottawa, K1A 0T6. 

Note: The following releases concerning 
Canada's 	international 	investment 
position 	published 	only 	in 	the 
Statistics Canada Daily: 

"Canadian Direct Investment Abroad, 1977", 
released August 8, 1980. 

"Foreign Direct Investment in Canada, 1977", 
released October 8, 1980. 

"Ownership and Control of Capital Employed 
in Non-financial Industries, 1976", re-
leased November 24, 1980. 

"Foreign Long-term Investment in Canada, 
1977", released November 27, 1980. 

Titre 

67-202 "Bilan canadien des investissements inter-
nationaux, 1976". 

67-002 "Operations avec des non-residents sur des 
valeurs mobi1jres". 

67-505 "The Canadian Balance of International  Pay-
ments - A Compendium of Statistics from 
1946 to 1965", de 1946 A 1964. 

67-201 "La balance canadienne des paiements inter-
nationaux, 1978". 

67-001 'Estimations trimestrielles de la balance 
canadienne des palements internationaux". 

Si l'on desire d'autres details ayant fait 
l'object de publication périodique il suffit de 
consulter les bulletins trimestriels successifs. 

En plus des publications ci-dessus, Statistique 
Canada publie une grande variete de rapports st-
tistiques sur les questions économiques et socii-
les canadiennes. Vous pouvea obtenir gratuitemeiit 
un catalogue detaille en vous adressant A Stati-
tique Canada, Ottawa, K1A 0T6. 

Nota: Les communiques suivants concernarit la si-
tuation des investissements internationaux 
du Canada ont uniquement été publiés dens le 
quotidien de Statistique Canada: 

"Investissements directs canadiens a l'étranger, 
1977", du 8 aoit 1980, 

"Investissements directs étrangers au Canada, 
1977", du 8 octobre 1980. 

"Proprlété et contr6le du capital employé dana les 
secteurs non financiers, 1976", du 24 novembre 
1980. 

"Investissements étrangers a long terme au Canada, 
1977", du 27 novembre 1980. 

4 
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