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SYMBOLS 
	 SIGNES CONVENT IONNELS 

The following standard symbols are used 
in this Statistics Canada publication: 

figures not available. 

figures not appropriate or not 
applicable. 

- nil, or, in this publication less than 
half unit expressed. 

P preliminary figures. 

r revised figures. 

x confidential to meet secrecy 
requirements of the Statistics Act. 

* new series not strictly comparable with 
eirLier ve,rs. 

Voici Is signification dea signes convention-
nels suivants utilisês dans cette publication de 
Statistique Canada: 

nombres indisponibles. 

n'ayant pas lieu de figurer. 

- nant ou, dans la prsente publication, 
infrieur A la moiti€ de l'unitA exprim€e. 

P nombres provisoires. 

r nombres rectiflés. 

x corifidentiel en vertu des dispositions de Is 
Loi sur la statistique relatives au secret. 

* série nouvelle no pouvant étre comparée 
direntoment a celies ins snnées atr.ures. 

NOTE TO CANSIN 
	 NOTE CONCERNANT CANSIK 

	 I 
Selected items (or series) of balance of 

payments accounts are available from the 
CANSIM base, i.e., in machine-readable form 
for use on computers or in printouts. See 
Table 22. 

On peut se procurer certaina élêments (Ou sé-
ries) du compte de la balance des paiements de 
base CANSIM, c'est-à-dire sous une forme permet-
tant l'analyse par machine et l'utilisation pour 
ordinateur ou plus les imprims. Voir tableau 22. 
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SUMMARY 	 SO(A1RE 

eCODd Quarter 1981 
	

Deuziime tri.estre 1981 

In the second quarter the seasonally adjusted 
current account deficit is estimated to have almost 
doubled to reach a record level of $2,378 million. 
This increase was largely due to a $749 million reduc-
tion in the surplua on merchandise trade to $1 bil-
lion, its lowest level in two years. The value of 
imports rose by 9% outpacing a 5% gain in exports. In 
real terms, both merchandise exports and imports rose 
by over 7%, which indicate that while exports recov-
ered from the first quarter decline, there was a 
deterioration in Canada's terisa of trade. The deficit 
on non-merchandise transactions increased by nearly 
$350 million to $3,377 million on a seasonally ad-
justed basis. This was largely attributable to rising 
interest and miscellaneous income payments. 

TEXT TABI.E I. Summary Statement 

TABLEAU EXPLICATIF I. Etat rêcapitulatif 

Selon des chiffres eatimatifa, Is deficit du compte cou-
rant dêsaisonnalisé a presque doubiC pour atteindre Is chiffre 
record de $2,378 millions. Cette augmentation eat principale-
ment imputable 8 une reduction de $749 millions de 1'exc8dent 
du commerce de merchandises, qul se fixe 8 $1 milliard, 
c'est-8-dire 8 son niveau le plus baa de ces deux dernières 
annCea. La valeur des icaportationa augmente de 9%, soft plus 
que les exportations (52). En termes r8els, les exportattons 
et lea importations de marchandises augaentent de plus de 7%, 
ce qui aignifie que at lea exportationa se aont redreaa6es par 
rapport 8 leur bsiase du premier trimestre, lea tenses de 
1'8change du Canada se sont d8t8rior8s. La deficit au titre 
des op8rattona sur Invisibles augments de presque $350 mil-
lions pour passer 8 $3,377 millions, aprCa dCaaisonnaliaa-
tion. Cette augmentation eat attribuable dane une large 
mesure 8 l'augmentation des paiements sous forme d'intCrBts at 
de revenus divers. 

Item 
	 1980 

	
1981 

1979 	1980 
Detail 	

III 	IV 	I 	II 

millions of dollars - millions de dollars 

Seasonally adjusted - Après déaaiaonnaliaation 

1.rchsndieetrade balance - Solde du commerce 
de merchandises 

kilance on non-merchandise transactions - Solde 
des opêrations aur inviatbieg 

Current account balance - Solde du compte 
courant 

	

+ 1,101 	+ 2,290 	+ 2,787 	+ 1,748 	+ 	999 	+ 4,150 	+ 7,810 

	

- 2,276 	- 2,479 	- 2,381 	- 3,029 	- 3,377 	- 9,044 	- 9,714 

	

- 1,175 	- 	189 	+ 	406 	- 1,281 	- 2.378 	- 4,894 	- 1,904 

Not seasonally adjusted - Non dCsaisonnallsC 

Current account balance - Solde du compte 
courant - 1,267 + 	876 + 	12 - 	1,982 - 2,562 - 4,894 - 	1,904 

Capital movements in long-term forms - Mouve- 
menta de capitsux 8 long tense + 1,035 + 	562 - 	1,262 - 	478 - 2,709 + 2,099 + 1,305 

Capital movements in short-term forms - Mouve- 
ments de capitaux 1 court terse + 684 - 	404 + 	1,149 + 6,152 + 7,065 + 6,752 + 	1,113 

Net capital movements(1) - Mouvesents nets de 
capitsux(1) + 1,719 + 	158 - 	113 + 5,674 + 4.356 + 8,851 + 2,418 

Net errors and omissions - Erreurs et omissions 
nettes + 221 - 1,566 - 	892 - 3,502 - 2,432 - 2,268 - 	2,011 

Allocation of Special Drawing Rights - Alloca- 
tion de droits de tirages spéctaux - - - + 	210 - + 219 + 	217 

Net official monetary movements - Mouvements 
officiels monétaires nets + 673 - 	532 - 	993 + 	400 - 	638 + 1,908 - 1,280 

(I) Excluding items shown below. 
( I) Siuf los pt's 1ndiqies ct-dessus. 
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Merchandise Trade - Commerce de marchandises 

Exports 	 Imports 

Exportations 	 Importations 

Unadlusted 
Non-désaisonnalisés 
Seasonally_adjusled 

DCsaisonnalusés 

1978 	 1979 	 1980 	 1981 

Non-merchandise Trade - Operations sur Invislbles 

- Receipts - Recett.a 	Payments - Palements 
Unadjusted 

- 	 Non désaisonnalusés 
Seasonally adjusted ,,7 

Desausonnalusés 

$ mulluoris 
- 25,000 

- 24,000 

- 23,000 

22,000 

- 21000 

20,000 

- 19,000 

- 18,000 

- 17,000 

16,000 

- 15,000 

- 14,000 

- 13,000 

- 12,000 

-11,000 

- 10,000 

- 0 

- 9,000 

- 8,000 

- 7,000 

- 6,000 

- 5,000 

- 4,000 

3.000 

- 2,000 

- 1,000 

I 	II 	III 	Is 	I 	II 	Ill 	I\ 	I 	II 	Ill 	l\ 	I 	II 	iii 	IV 

1978 	 1979 	 1990 	 1981 

-6- 
Figure I 

Canadian Balance of International Payments 
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' 	Unadjusted for seasonal variations, the current 
ivcmunt was in deficit by $2,562 million. Capital 
n'vementa produced a net inflow of $4,356 million 
wtiile the balancing item, representing net errors and 
missions in the recorded estimates of the current and 

mapital accounts, was equivalent to a net outflow of 
$2,432 million. Together the above transactions pro-
duced an overall decrease of $638 million in net offi-
cial monetary assets. 

Capital movements in long-term forms led to a net 
outflow of $2,709 million, up $2,231 million from the 
net outflow of the previous quarter. The outstanding 
feature of the quarter was the record net outflow of 
$3,490 million of foreign direct investment capital, 
due to exceptionally large purchases of equity in 
Canadian oil and gas companies from non-resident in-
vestors. Partially offsetting this movement was the 
sharp increase to $2,555 million in the net inflow 
from bond borrowings abroad. The increase, mainly in 
United States dollar bonds, brought to 402 the non-
resident share of new Canadian bonds issued during the 
quarter. 

Short-term capital transactions led to a net inflow 
of $7,065 million, an increase of $913 million. This 
was more than accounted for by a net inflow of $8,088 
million from the foreign currency transactions of the 
chartered banks. The proceeds were used, in part, to 
finance the take-over activity in the oil and gas 
sector. There was almost no additional net investment 
by non-residents in Canadian dollar deposits and money 
market instruments, in sharp contrast with the 
previous quarter when a net inflow of $1 billion 
was registered. 

Net 	official monetary 	assets 	declined 	by 	$638 
million, a change from 	the 	increase 	of $400 million ' 

rvcorded in 	the previous 	quarter. 	This 	reduced 
mnada's official international 	reserves 	to a low of 
.S. 	$3.1 billion. 

The external value of the Canadian dollar declined 
by 1.23 U.S. cents from March-end to close the quarter 
at 83.20 U.S. cents. The Canadian dollar continued to 
perform strongly against major European currencies. 

cuazirr AciXJUNT 

Current Account - Seasonsily Mjuated 

In the second quarter of 1981, the seasonally 
adjusted current account of Canada's balance of inter-
national payments registered a record deficit of 
$2,378 million, almost double the level of the pre-
vious quarter. This was due to a decline of three 
quarters of $1 billion in the merchandise trade sur-
plus to $1 billion and to an increase of $348 million 
in the non-merchandise deficit to $3,377 million.The 
decline in the merchandise trade surplus resulted from 
a relatively high growth rate in the value of imports 
which significantly exceeded that of exports. 

Merchandise exports increased by 5% to $21,190 
million, in real terms exports rose by over 7%, com-
pared to a decrease of 6% in the first quarter of 
1981. The value of exports to the United States in-
creased by over 7%. Sales to Japan recorded a signi-
ficant decline of over 14% compared to an increasein 
he first quarter. Exports to the European Economic 

m:mmunity (EEC) • including the United Kingdom, were 
' 	virtually unchanged, partly reflecting some sluggish- 

mies in the major European economies and the effects 
the appreciation of the Canadian dollar against 

vst of the European currencies. 

La compte courant non dCsaisonnalisé accuse Un deficit de 
$2,562 millions. Lea nouvementa do capitaux as traduisent par 
one entrée nette de $4,356 millions, tandts que le poste 
d'équtllbre comptable, qut représente lea erreurs et omissions 
nettes dana lea estimations enregiatrécs de8 operations 
courantes et en capital, équtvaut 8 one sortie nette de $2,432 
millions. Prises ensemble, lea operations mentionnées ci-
desaua se soldent par une diminution globale do $638 millions 
de l'actif monétaire officiel net. 

Lea mouvementa de capttsux 8 long tense se soldent par 
une sortie nette de $2,709 millions, supérieure do $2,231 
millions 8 cells du trimestre prCcCdent. La deuxième trimes-
tre de 1981 se caractfrise aurtout par is sortie nette record 
de $3,490 millions an titre des investissementa directs Ctran-
gers, I cause des achats exceptionnellement Clevés de parts 
aociales de compagnies pétrolières St gazierea canadiennes par 
des investisseurs non residents. Ce mouvement se trouve 
compensé en partte par la forte augmentation des entréea 
nottes au titre des emprunts obligatsires I l'étranger, qui 
passent I $2,555 millions. Cette augmentation, principalersent 
sons forme d'obligattons libeilCes en dollars américains, 
porte 8 402 Ia part des non-rEsidents des nouvelles emissions 
obligataires émises au coura du trimestre. 

Los operations our capitaux 8 court tome as traduisent 
par une entrée nette do $7,065 millions, en hausse de $913 
millions, qul n'est pas auasi Cloves qua cello de $8,088 
millions au titre des operations en devises CtrangCres des 
banques A charte. Lea soes ont servi en partie I financer 
lea prisea do contr8le dana Is secteur du pCtrole et du gas 
naturel. Lea non-residents nont pratiquement pas augmentC 
leura investissemonts nets en depots et instruments du marchC 
monCtaire libellCs en dollars canadiena, alors qua le trimes-
tre prEcedent on avait enregistre tine entrée nette de $1 
milliard. 

L'actif monCtaire officiel net baiase de $638 millions, 
alors quil a'était accru de $400 millions le triuiestre prCcC-
dent. Lea reserves internationales officielies du Canada 
tombent sinai ai niveau trés baa do $3.1 milliards E.-U. 

La valour extCrieure du dollar canadien a baissE de 1.23 
cents .-U. depuia la fin de mars, pour terminer le trimeatre 
8 83.20 cents .-U. La dollar canadien reste toujours trés 
fort par rapport aux principales devises europEennes. 

Co.pte courant aprèa dCaaisonnalisatlon 

Au deuxilme trimeatre de 1981, le compto courant dCsaison-
nalisC de la balance canadienne des palements internationaux 
enregistre un deficit record de $2,378 millions, prosque deux 
iota supérieur A celul du trimestre precedent. Cette dCgrada-
tion s'explique par une diminution de$750 millions do l'excé-
dent do commerce des marchandises, qul passe sinai A $1 
milliard, ot par une augmentation do $348 millions du deficit 
au titre des invisibles, qul s'inscrit A $3,377 millions. La 
diminution de l'excEdent do commerce des marchandises s'expli-
pie par un taux de croissance relativementélevE de is valeur 
des importations, qul Ctsit sensiblement supérieur A celul des 
exportations. 

Lea exportations de marchandise sugmentent de 5%, pour 
s'inacrtre A $21,190 millions. En tenses reels, lea exports-
tions a'accroissent de plus de 7%, alors qu'elles avatent 
baissC do 62 le trisestre prCcCdent. La valeur des exports-
tions vera lea Etata-Unis sugmente do plus do 72. Lea ventes 
so Japon accuaent une baisse appreciable supCrieure 8 14%, 
alors qu'elles s'Ctaient accrues au premier trimeatre. Lea 
exportationa destinées A is CommunautE Cconomique europCenne 
(CEE), y conpris is Itoyauae-Uni, demeurent pratiquement 
inchangCes, cc qul traduit en psrtie on certain ralentissement 
de l'Cconomie des principaux pays européens et lea effets du 
redressement du dollar canadien par rapport A la plupart des 
devises europCennes, 
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Figure II 

Merchandise Trade Indexes, Seasonally Adjusted 

Indices du commerce de marchandises, désaisonnalisés 
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Par narchandise, on observe len progressions len plus 
fortes dana le cas des voitures, du blé, des pièces automobi-
les (y compris lea moteurs), des camions et de l'orge. Les 
ventes de pètrole brut, de poisson, de gaz naturel, d'engrais 
et de produits du laainage diminuent. 

Las importations de marchandises continuent de s'accrot-
tre, progressant de plus de 9% pour atteindre $20,191 mil-
lions. En termes reels, lea importations sccusent une hausse 
de 7%. Cet accroissement traduit un raffermissement gènèral 
de Is demande int8rieure finale. On observe d'importsntes 
augmentstions des importations en provenance de toutea les 
principsles zones commerciales. Par marchandise, on enregis-
tre une forte augmentstion des importations de mdtaux non far-
reux, de pièces de vChicules automobiles (sans les moteurs), 
de voitures et de produits du laminage. Lea Importations de 
machines industrielles at de dérivés do pètrole et do charbon 
diminuent. 

La d8ficit désaisonnslisê des invisibles augmente de 11% 
au deuxième trlmestre de 1981 pour se fixer a $3,377 mil-
lions. Las recettes augmentent d'un peu plus de 1%, i $4,301 
millions, et lea paiements, de presque 6%, i $7,678 millions. 

Las op8rations so titre des voyages se aoldent per tm 
deficit de $287 millions, soit 5% de plus qua le trimestre 
prècédent. Les recettes et lea palements so titre des voyages 
augmentent tous lea deux de 3%, pour as fixer i $944 millions 
at $1,231 millions respectivement. En d8pit cia Is devaluation 
du dollar canadlen par rapport la devise amCricaine et do 
prix relativement bon msrch€ de l'essence au Canada, lea 
recettes au titre des voyageurs en provenance des tats-Unis 
accu8ent one lCgere diminution. Lea recettes dana le cas des 
pays d'outre-mer progressent vigoureusement, en dépit du 
redressement important do dollar canadien par rapport aux 
principales devises europlennes. 

In terms of commodities, the most important growth 
during the quarter occurred in automobiles, wheat, 
motor vehicle parts (including engines), trucks and 
barley. Sales of crude petroleum, fish, natural gas, 
fertilizers and rolling mill products declined. 

Merchandise imports continued to expand, advancing 
by over 9% to $20,191 million. In real terms, imports 
Increased by 7%. The increase in imports reflects a 
widespread strengthening of domestic final demand. 
Significant increases were recorded for imports from 
all major trading areas. On a commodity basis there 
were important increases for non-ferrous metals, motor 
vehicle parts (excluding engines), passenger autonobi-
lea and rolling mill products. Imports of industrial 
machinery and petroleum and coal products were down. 

The seasonally adjusted non-merchandise deficit 
expanded by 11% In the second quarter of 1981 to a 
level of $3,377 million. Receipts rose by just 1% to 
$4.301 million while payments advanced by almost 6% to 
$7,678 million. 

A deficit of $287 million was recorded on travel 
transactions, 5% greater than in the first quarter. 
Travel receipts and payments both rose by 3% to $944 
million and $1,231 million, respectively. Despite the 
low value of the Canadian dollar via-è-vis the United 
States dollar and the relatively low cost of Canadian 
gasoline, travel receipts from the United States fell 
slightly. Receipts from overseas countries recorded a 
healthy increase even though the Canadian dollar has 
appreciated significantly via-i-vie major European 
currencies. 
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' 	Net payments of interest and dividends, after rising 
by b)% in the first quarter, showed a moderate rise of 

in the second quarter to a level of $1,760 nil-
ton. Interest and dividend receipts declined by 292 

to $296 million, due entirely to a reduction in divi-
dend receipts. Payments fell marginally to $2,056 
million from an unusually strong first quarter level. 

The deficit on "other service transactions' deteri-
orated by over one fifth to $1,560 million. Payments 
expanded by 152 to $2,833 million, due mainly to in-
creased outflows in miscellaneous income transactions, 
while receipts increased by 82. 

The customary surplus on unilateral transfers fell 
by 102 to $348 million. Transfer receipts declined by 
22 to $709 million reflecting a drop in withholding 
tax revenue, while payments increased by 62 to $361 
million due to an increase in Canada's official con-
tributions to developing countries. 

Current Account - Unadjuated for Seasonal Variations 

In the second quarter of 1981, the current account 
of Canada's balance of international payments, un-
adjusted for seasonality, produced the highest quar-
terly deficit on record of $2,562 million. Surpluses 
on merchandise trade and unilateral transfers of $693 
million and $356 million respectively, were more than 
offset by a deficit of over $3,611 million on servi-
ces. 

Lea paiements nets d'int2r2ts et de dividendea, apr2e 
s'2tre accrua de 301 au premier trimeatre, n'augmentent qua de 
facon mod8r8e (72) mu deuxiême trimestre pour atteindre $1,760 
millions. Lea recettes soua forms d'int2r8ts et de dividendes 
baissent de 292, 2 $296 millions, uniquement I cause de la 
diminution des recettes au titre des dividendee. Les paie-
ments baissent très lêgIrement, B $2,056 millions, comparati-
vement B un premier trimestre inhabituellement fort. 

Le deficit des "autrea op8rations au titre des service." 
s'accrott de plus d'un claquième B $1,560 millions. Las 
paiements augmentent de 15%. B $2,833 millions, principalement 
B cause de l'augmentation des sorties au titre des revenue 
divers, alors qua lea recettes s'accroieaent de 82. 

L'exc8dent habituel au titre des tranaferts unilat2raux 
diminue de 102, 2 $348 millions, Lea recettes de transfert 
baissent de 2%, 2 $709 millions, ce qul traduit une diminution 
des recettes so titre des retenues fiscsles, tandis qua les 
paiements augmentent de 6% pour a'in.crire B $361 millions B 
cause d'un accroissement des contributions officielles du 
Canada aux pays en développement. 

Co.pte courant avant dlsaisonnalisation 

Au deuxiBae trims, tre de 1981 • le compte courant de l.a 
balance canadienne des paiements internaL ionaux accuse le plus 
fort d6ficit trimestriel jamais enregistrI, soit $2,562 
millions. Las exc2dents de $693 millions et de $356 millions 
respectivement au titre du commerce des marchandises et des 
transferts unilat8raux ont etC plus que compenaCs par on 
deficit de plus de $3,611 millions so titre des services, 

- 

TEXT TABLE II. Surplus/Deficit on Trade in Energy Materials(1) 

dtIILEAU EXPLICATIP II. ExcCdent/dCficit sur marchandi,es de matiBres €nerg6tiques(1) 

Crude Natural gas 	Electricity Coal and Fuel oil 	Other Radioactive 
petroleum other crude petroleum ores 

bituminous and coal 
Period substances products 

P2riode 	 PBtrole Cam naturel 	electricitC Produits Mazout 	Autrea Minerais 	Total 
brut du charbon produita radioactifs 

at des do pétrole 
autres et do 
bitumineux charbon 

millions of dollars - millions de dollars 

1979: 
I - 	505 + 	674 + 169 + 160 + 239 + 213 + 91 + 1,041 

II - 	268 + 	633 + 175 - 	60 + 209 + 153 + 108 + 950 
III - 	647 + 	669 + 183 - 	72 + 223 + 172 + 50 + 578 
IV - 	616 + 1,086 + 209 - 	60 + 120 + 175 + 130 + 1,044 

Year - AnnCe - 2,036 + 3,062 + 736 - 	32 + 791 + 713 + 379 + 3,613 

1980: 
I - 1,018 + 	1,147 + 238 + 140 + 109 + 297 + 74 + 987 

II - 	869 + 	888 + 137 - 	17 + 166 + 184 + 71 + 560 
III - 1,165 + 	801 + 180 + 	34 + 201 + 157 + 64 + 272 
IV - 	1,011 + 1.200 + 236 - 	36 + 252 + 274 + 21 + 936 

Year - AnoCe -4,063 + 4,036 + 791 + 121 + 128 + 912 + 230 + 2,755 

1981: 

I - 1,160 + 	1.188 + 318 + 244 + 240 + 358 + 23 + 1,211 ii - 1,599 + 	944 + 263 + 115 + 116 + 246 + 9 + 94 ii 
, 	lv 

Year - Ann2e 

(l) Trade of Canada figures with timing adjustments appropriate for Balance of Psynenta. 
(1) Chiffres du commerce extCrieur du Canada coaportant des ajustements de période nlcessitCs par Is balance des paiement.. 



- 10 - 

Merchandise exports totalled $22,036 million. Sale8 
to the United States at $14,943 million accounted for 
about 68% of total exports while sales to Japan and 
the United Kingdom represented 4.8% and 3.9%, respec-
tively. Other important markets were the U.S.S.R., 
West Germany, the Netherlands and The People'B Repub-
lic of China. On a commodity basis the largest values 
of shipments were recorded for automobiles, motor 
vehicle parts, wheat, newsprint, woodpulp, natural gas 
and lumber. 

Merchandise imports totalled $21,343 million. 
Purchases from the United States amounted to almost 
$15 billion or approximately 70% of total imports. 
Other important supplier8 were Japan. Saudi Arabia, 
the United Kingdom, Venezuela, West Germany, Mexico, 
France, Taiwan and Italy. On a commodity basis the 
largest purchases were recorded for automotive prod-
uctS, crude petroleum, computers, and precious metals. 

The results of timing, coverage and valuation 
adjustments made for balance of payments purposes to 
merchandise trade data on a customs basis are shown in 
Table 5. These include timing adjustments for wheat 
and other grains, crude petroleum, natural gas, and 
progress payments on large capital equipment items, 
coverage adjustments for gold transactions with non-
residents, the deduction of transportation Costs from 
reported trade values and the incorporation of changes 
arising from the trade reconciliation with the United 
States. In the second quarter, these resulted in a net 
addition of $101 million to exports and a net deduc-
tion of $327 million from imports. The net effect was 
to improve the merchandise trade surplus from a cus-
toms basis to a balance of payments basis, by $428 
million, 

In the second quarter, merchandise export prices 
dropped by over 2%. Declines were recorded in the ex-
port prices of copper ores, concentrates and scrap, 
meat, nickel ores, rapeseed, and textiles. Price in-
creases were registered for barley, natural gas, zinc 
ores, and chemicals. Import prices climbed by about 
2%, with larger increases occurring in non-ferrous 
metals, dried fruits, metals in ores, and coal and 
other related products. Lower prices were recorded for 
petroleum and coal products, sugar, coffee and meat. 

In the second quarter of 1981 the deficit on non-
merchandise traneactions amounted to $3,255 million, 
consisting of a $3,611 million deficit on net service 
transactions and a $356 million surplus on unilateral 
transfers. 

The deficit on interest and dividend transactions 
at $1,627 million, accounted for half of net non-mer-
chandise payments. Interest and dividend receipts at 
$316 million were significantly lower than the second 
quarter of 1980 when a large irregular dividend on 
Canadian direct investment abroad was earned. Total 
net interest payments, mainly due to borrowings of the 
provincial governments and their agencies, represented 
almost three-quarters of the total deficit on this 
account. Total dividend payments were $662 million, of 
which, approximately three quarters reflected earnings 
on direct investment in Canada remitted to residents 
of the United States. 

International travel transactions led to a deficit 
of $221 million. Although the number of visitors to 
Canada exceeded that of Canadian residents travelling 
outside Canada, almost two thirds of the non-residents 
visiting Canada represented same-day travellers from 
the United States. Expenditures by United States 
visitors accounted for over three fifths of travel 
receipts, while expenditures by CanadtanB in the 
United States represented about two thirds of total 

Lea exportattons de marchandisea s'élèvent é 522,010 
millions, Lea ventes aux tats-Unis ($14,943 millions) ont 
repr€sentC environ 68% du total des exportations, tandis qu 
lea ventes vera Ic Japon et le Royaume-Uni reprêsentaient 4.8 
et 3.9% respectivement. Lea autres marches importants ont étB 
I'U.R.S.S., l'Allewagne de l'ouest, lea Pays-Baa et Is R8pu-
blique populaire de Chine. Par marchandise, ce sont les 
iivraisons de voitures, de pièces de vChicules automobiles, de 
blC, de papier journal, de pete de bois, de gaz naturel et de 
bois de construction qut Sont lea pluS importantes en valeur. 

Lea importations de merchandises se soot Clevées B $21,343 
millions. Lea achats en provenance des tats-Unis reprCsen-
tent presque $15 milliards, soit spproximativement 70% do 
total des importations. Lea autres importants fournisseurs 
ont ét€ le Japon, l'Arabie saoudite, le Royaume-Uni, le 
Venezuela, i'Allemagne de l'Ouest, le Mexique, la France, 
Taiwan et l'Italie. Par marchandise, cc aont lea schats de 
produits de i'automobile, de pétrole brut, d'ordinateurs et de 
mCtaux précieux qui ont étè lea plus importants. 

La tableau 5 prBaente lea résultats des ajustementa de 
période, de couverture at de valeur qui soot apportBs aux fins 
de la balance des paiements aux donnCes du commerce des mar-
chandises Btablies d'aprCe lea stattatiques douaniCres. 11 
s'sgit d'ajuatements de période pour Is big et lea autres 
cêréales, pour Ic pétrole brut et le gsz naturel et pour lea 
paiements CchelonnCs su titre des immobilisattons importantes, 
d'ajustements de couverture pour las transactions sur l'or 
avec les non-residents, de is deduction des frais de transport 
inclus dana lea valeurs commerciales décisrèes et de l'incor-
poration des résultats du rapprochement des statistiques do 
commerce avec lea tats-Unis. Au deuxième trimestre, ces 
ajustements ont cionnB lieu B one addition nette de $101 mil-
lions aux exportationa at I one deduction nette de $327 
millions des importations. La rBsultst net a etC d'accrottr, 
l'excCdent su titre du commerce des merchandises, lorsque I'oii  
passe de la base douanière B Ia base de Is balance des paic-
ments, de $428 millions. 

Au deuxiBme trimestre, le prix des merchandises B l'expor-
tation a baissC de plus de 2%. On observe one diminution d0 

prix B l'exportation des minerais, concentrCs et déchets do 
cuivre, de is viande, des minerais de nickel, do colza et des 
textiles. On observe one augmentation de prix dans Is cas de 
l'orge, du gsz naturel, des minersia de zinc et des produita 
chimiquee. Lea prix B l'importation augmentent d'enviroo 2%, 
avec des augmentstions plus fortes dana le cas des métaux non 
ferreux, des fruits sacs, des minerals iaétalliquea et do char-
boo et autres produits dCrivCs. La prix des dCrivés du 
pBtrole et du charbon, du aucre, du café et de Is viande 
baisse. 

Au deuxiBme trimestre de 1981, le deficit our tnvisibles 
s'élève B $3,255 millions, cc qui comprend on deficit de 
$3,611 millions so chapitre des operations nettes so titre des 
services et on excédent de $356 millions so chapitre des 
transferts unilatéraux. 

Le deficit de $1,627 millions so titre des operations sur 
intérBts et dividendes reprCsente is moitiC des paiements nets 
invisibles. Lea recettes sous forme d'intBréta et de 
dividendes ($316 millions) sont sensiblement inférieures A 
celles du deuxiBme trimestre de 1980, alors qu'on important 
dividende extraordinaire so chapitre des investiasements 
directs canadiens B l'Ctranger avait etC encaissC. La total 
des paiements nets soos tonic dintCrAts, imputables principa-
lement aux eiiprunts des administrations provinciales et leurs 
organiames, compte pour presque lea trots quarts do deficit 
total B ce compte. La total des psiements de dividendes a'est 
ClevC B $662 millions, dont lea trots quarts approximativement 
rendent compte des gains an titre des investisaements directs 
an Canada verses aux residents des tats-Unis. 

Lea voyages internationaux Se sont soldC8 par on deficit 
de $221 millions. MCme at Ic nombre de tooristes Ctrangers an 
Canada a dépassC celui des residents canadiens voyageant 
l'extCrieur do pays, lea deux tiers preeqoe des non-rCsident 
qul ont visitC Is Canada ont etC des voyageurs d'un jour en 
provenance des tats-Uni,. Las dCpensea dee residents maCri-
caine out comptC pour plus des trots cinquiBmes des recettes, 
tandia que les dCpenees des residents cansdiens aux Etats-Unis 
reprCsentaient environ lea deox tiers du total des patements. 



•ellaneous income (which, in addition to income on 
rt-term and miscellaneous long-term investments, 

includes all earnings associated with international 
banking and insurance operations) accounted for over 
two thirds of the total deficit on other services. 

At $356 million, the surplus on unilateral trans-
fers was equivalent to about 10% of net service pay-
ineflta. Inflows of immigrants' funde, at $551 million, 
accounted for almost half of transfer receipts. 
Transfer payments were $378 million, with official 
contributions to developing countries accounting for 
over half of this total. Official contributions in-
clude bilateral and multilateral assistance for econo-
mic and technical programmes and in addition to food 
aid, cover cash grants, expenditures for consultants, 
teachers and training and contributions to interna-
tional and Canadian organizations engaged In such 
programmes. Over a third of this aid was in the form 
of bilateral development assistance, largely to Afri- 
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Current Account - Transactions by area 

	

Dui - iiig 	he first half of 1981 transact Inns between 
Canada and al.L countries produced a deficit of $4,543 
million, representing a deterioration of $1,752 mil-
lion from the corresponding period last year. This 
occurred as a result of a weakening in the merchandise 
and non-merchandise trade balances of $143 million and 

.609 million, respectively. 

Current account transactions with the United States 

S ,ulted in a deficit of $5,200 million, an improve-
cent of $342 million over the first half of 1980. The 
merchandise trade balance swung by $1,130 million, to 
a surplus of $608 million, partially offset by a rise 
of $788 million in the non-merchandise deficit to 
$5,808 million. 

Merchandise exports to the United States totalled 
$28,468 million, up over 18% from the first six months 
of 1980. Export gains were recorded for automotive 
products, petroleum and coal products, trucks, drill-
ing, excavating and mining machinery, softwood lumber 
and electricity. There were substantial declines in 
sales of crude petroleum, precious metals (including 
alloys), radioactive ores and concentrates and combine 
reaper-threshers. The value of crude petroleum fell by 
17% to $1,269 million while volume was down by 31%. 

Imports from the United States totalled $27,860 
million during the first half of 1981, climbing by 
13.5% over 1980. Increases in purchases were regis-
tered for automotive products, computers, aircraft and 
engines, machine tools, and paper. The value of crude 
petroleum imports declined by about one third to $595 
million while volume dropped 50%. Imports of precious 
metals (including alloys) and coal also showed signif-
icant decreases. Trade in automotive products with the 
United States rose significantly during the first half 
of 1981 compared to a year earlier. There were 
increases of 25% and 20% in exports and imports, res-
pectively, with a deficit of $1.5 billion, virtually 
unchanged from the first six months of 1980. 

I)uring the first six months of 1981 the non-mar-
muidise deficit between Canada and the United States 

S teriorated by 16% from the corresponding period last 
ur, to $5,808 million. This was entirely due to an 
crease in the deficit on service transactions which 

offset only marginally by an improved surplus on 
unilateral transfers.  

divers (lesquels, en pius du revenu au titre des placements i 
court terme et des placements divers A long terme, comprend 
tous lea gains associga aux op8rations internationales des 
banques at des compagnies d'assurance) reprgsente plus des 
deux tiers du deficit total mu titre des 'sutres services". 

L'excédent de $356 millions au titre des trsnaferts unila-
teraux correspond A environ 10% des paiements nets su titre 
des services. Las entr6ee de capitaux d'immigranta ($351 
millions) reprCsentent presque is moiti€ des recettes au titre 
des tranaferts. Lea paiements de tranafert s'ClCvent A $378 
millions, lea contributions officielles destinees au pays en 
voie de développement reprCsentant plus de Ia mottie de ce 
total. Lea contributions officielles englobent l'aide bilaté-
rale et multilstCrale au titre des programmes 6conomlques et 
techniques; outre l'aide alimentaire, elles peuvent prendre is 
forme de subventions en eapèces, de frais d'experts-conseils, 
d'enseignants St de formsteurs, et de contributions aux orga-
nismes internationaux et canadians qui s'occupent de tels 
programmes. Plus du tiers de cette aide a ete affectée 

tide bilatêrale au dCveloppement, principalement aux pays 
ricains. 

Compte courant - Operations par region 

Au premier 	ne:muestre de 	1911 	les 	mirat lie, t I  e 	Ii 
Canada et les aut rca pays se sent soldêcs par nit dificit de 
$4,544 millions, soft une augmentation de $1,752 millions par 
rapport a is pCriode correspondante de l'snnee précêdente. 
Cette deterioration eat imputable I Is reduction des soldes au 
ticre du commerce de marchandises at des invisibles qui s'Clè-
vent I $143 millions St $1,609 millions respectivement. 

Lea op8ratione avec lea tats-Unia se sont soidées par 
un dCficit de $5,200 millions, soft une diminution de $342 
millions par rapport au premier semestre de 1980. La solde du 
commerce des marchandises accuse on revirement de $1,130 
millions pour laisser un excedent de $608 millions, en partie 
compensC par une augmentation de $788 millions du deficit our 
invisibles, qui as fixe I $5,808 millions. 

Les exportations de marchandises vera lea Etsts-Unis tota-
lisent $28,468 millions, soit une augmentation sup8rieure I 
18% par rapport I la période correspondsnte de 1980. Lea 
exportations de produits automobiles, de dCrivés du pêtrole et 
du charbon, de camione, d'Cquipement de forage, d'excavation 
et minier, de bois de construction et d'81ectricitC ont aug-
anente. On observe une diminution appr8cisble des ventes de 
p8trole brut, de métaux pr8cleux (y compris les alliages), de 
minerals et de concentrés radioactifs aini que de moissonneu-
ses-batteuses. La valeur des exportattons de pétrole brut 
baisse de 17% pour se fixer I $1,269 millions, tandis qua Is 
baisse en volume eat de 31%. 

Lea importations en provenance des Etats-Unis totalisent 
$27,860 millions au premier semestre de 1981, ce qui repré-
sente une progression de 13.5% par rapport I 1980. Lee schats 
de produits automobiles, d'ordinateurs, d'a€ronefe et de 
moteurs, de machines outils at de papier augnentent. La 
valeur des Importations de pétrole brut baisse d'environ tat 
tiers, 1 $595 millions, tandis qua lea importations en volume 
se réduisent de 50%. Lee importations de umétaux précieux (y 
compris lee alitages) St de chsrbon diminuent ellea aussi de 
fsçon appreciable. La commerce de produits automobiles svec 
les tsta-Unis s'est accru de façon appreciable au cours du 
premier semestre de 1981 par rapport 1 1980. Las exportations 
et lea importations augmentent respectivement de 25% at de 
20%, laissant un deficit de $1.5 milliard, pratiquement 
inchangC par rapport 1 la pCriode correepondante de 1980. 

Au cours des six premiers mois de 1981, Is deficit our 
invisibles entre le Canada et lee tats-tJnjs s'eat accru de 
16% par rapport I Is période correapondante de 1980 pour 
s'inscrire I $5,808 millions. Carte dCtCrioration eat entiI-
rement attribusble 1 l'accroisseaent du deficit at, titre des 
operations sur invisibles qul n's etC compensC que trIe lCgé-
rement par une augmentation de l'excCdent mu titre des trans-
ferts unilatCraux. 
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I TEXT TABLE ILL. Surplus/Deficit on Selected Commodities and Groups of Commodities, Six Months 1978-1981 

TABLEAU EXPLICATIF III. ExcBdent/dBuicit sur certains produits et groupes de produits, six mois 1978-1981 

Item - Detail 1978 1979 1980 1981 

millions of dollars - millions de dollars 

Merchandise trade balance - Solde du commerce de marchandises + 1,880 + 1,062 + 2,535 + 	2,392 

Food, feed, beverages and tobacco - Ailments, provendes, boissons et 
tabacs + 482 + 558 + 	1.331 + 	1,723 

Of which - Dont: 
Wheat - 818 + 767 + 741 + 	1,562 + 	1,709 
Raw sugar - Sucre brut - 59 - 24 - 	104 - 	175 
Barley - Orge + 166 + 158 + 	173 + 	290 

Crude materials, inedible - Matières brutes, non comestibles + 1,535 + 2,311 + 2,179 + 	1,462 
Of which - Dont: 
Crude petroleum - P8trole brut - 959 - 773 - 	1,887 - 	2,759 
Natural gas - Gaz naturel + 1,115 + 1,307 + 2,035 + 	2,132 
Copper, iron and nickel in ores - Minerais de cuivre, de icr et de 

nickel + 523 + 811 + 	944 + 	1,040 

Fabricated materials, inedible - Demi-produits, non comestibles + 5,433 + 6.058 + 7,965 + 	8,891 
Of which - Dont: 
Lumber, newsprint and woodpulp - Sciagea, papier journal et p8te de 

bois + 3,914 + 4,711 + 5,344 	+ 5,732 
Chemicals - Produits chimiques - 	171 - 	136 + 	202 	+ 376 
Fabricated iron and steel - Fer et acier + 	220 + 	108 + 	197 	+ 434 

End products, inedible - Produits finis, non comestibles - 5,928 - 8,284 - 8,628 	- 10,513 
Automotive products - Produits de l'autoinobile - 	509 - 	1,500 - 	1,836 	- 1,935 
Machinery - Machines et outillage - 	1,707 2 9 396 - 2,828 	- 3,103 
Personal and houaehold goods - Effeta personnels et articles mCnagers - 	862 - 	985 - 	987 	- 1,159 

Note: Where possible balance of payments adjustments have been allocated to particular commodities but substantial amounts 
cannot be directly allocated. 	See also Table 5. 

Note: Las ajustements B Is balance des paiements ant Bté attribuBs aux différents produits dana Is meaure du possible, mals 
des montants appr8ciables ne peuvent étre attribu8a directement. Voir aussi le tableau 5. 

TEXT TABLE IV. Crude Petroleum Imports, Six Months, 1980 and 1981 

TABLEAU EXPLICATIF IV. Importations de pétrole brat, aix mois de 1980 et 1981 

1980 	 1981 

Country 

Volume 	Value - Valeur 	Volume 	Value - Valeur 
Pays 

'000 bbl, 	$'OOO,OOO 	'000 bbl. 	$'OOO,OOO 

'000 bbl 	 1 000 bbl 

I 

36,530 1,107 33,007 1,263 
33,754 987 27,452 1,091 
1,074 38 9,652 398 

376 12 4,324 209 
4,032 124 3,139 127 
1,895 70 2,000 91 
1,069 38 1,435 63 

- - 1,068 50 
3,747 122 - - 

672 24 3,063 141 

Saudi Arabia - Arabie Saoudite 
VBn€zuela 
Mexico - Mexique 
Algeria - AigBrie 
Kuwait - Koweit 
United Kingdom - Royaume-Uni 
United Arab Emirate - Emirats arabes unis 
Nigeria - Nig8ria 
Iraq - Irak 

Other countries - Autres pays 

Sub-total - Total partiel 	 83,149 	2,522 	85,140 	3,433 

Imports under oil exchange agreement with 
the United States(1) - Importations en vertu de 
l'accord de troc avec lee tata-Unis(1) 	24,408 	899 	12,304 	595 

TOTAL 	 107,557 	3,421 	97,444 	4,028 

Source: External Trade Division, Statistics Canada. 
Source: Division do commerce ext8rieur, Statistique Canada. 
(1) adjusted for Balance of Payments purposes. 
(1) Chiffres ajust8s aux fins de Is balance des paiementa. 

I 
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, 	A deficit of $867 million was recorded on travel 
tr.rrrractions in the first six months of 1981 compared 

$831 million a year earlier. Travel receipts rose 
ty 18% to $888 million, due largely to an increase in 
the number of same-day visitors from the United 
States. Travel payments increased by 11% to $1,755 
million reflecting increased per capita expenditures 
as the number of Canadian visitors to the United 
States registered a slight decline. 

Interest and dividend receipts of $362 million 
remained unchanged from the first six months of 1980. 
Payments, however, expanded by 13% to $2,716 million, 
resulting in an increase of $305 million in the defi-
cit to a level of $2,354 million, Dividend payments 
rose by 15% to $1,190 million, while interest 
payments, largely on account of borrowings by the 
provincial governments and their agencies, increased 
by 11% to $1,526 million. 

The deficit on other service transactions" rose by 
almost a quarter to $2,463 million, accounting for 
over two fifths of net non-merchandise payments. The 
net outflow of miscellaneous income grew by about a 
third to $1,567 million mainly due to international 
banking transactions. 

Current account transactions between Canada and the 
European Economic CouuiLy (EEC), including the 
United kingdom, produced a surplus of $745 million in 
the first half of 1981, a decrease of over 50% from 
the aurplu8 in the corresponding period of 1980. The 

rp1us on merchandise trade slipped $321 million to 
nIlli 	'1 1.1 le 	t! 	dill! 'Ti 	tt-r 

Lea operations au titre des voyages se tradutsent par un 
deficit de $867 millions au cours du premier semestre de 1981, 
comparativement I $831 millions un an plus t8t. Las recettes 
saccrolssent de 18% pour se fixer 1 $888 millions, principa-
lement B cause d'une augmentation du nombre de visiteurs d'un 
jour en provenance des Etats-Unis. Lea paiement8 a'accrois-
Sent de 11% pour e'inscrire I $1,755 millions, cc qul traduit 
l'augmentatton des dépenses par téte alors que le nombre de 
visiteurs canadiens aux Etats-linis accuse une légire diminu-
t ion. 

Lea recettea au titre des intCréts et des dividendes, 
soft $362 millions, deaeurent tnchangées par rapport I Is 
période correspondante de 1980. Lea palements, cependant, 
augmentent de 13% pour atteindre $2,716 millions, cc qui se 
traduit par une augmentation de $305 millions du deficit, qui 
atteint dCsormais $2,354 millions. Las paiements sous (orme 
de dividendes augmentent de 15% pour atteindre $1,190 mil-
lions, tandis qua lea paiements au titre des intéréta, princi-
palement I cause des emprunts des administrations provinclalea 
et de leurs organismes, s'accroissent de 11% pour se fixer 8 
$1.526 millions. 

Le deficit des "autres operations su litre des services' 
saccroft de presque 25% pour attetndre $2,463 millions, ce 
qul représente plus des deux cinquilmes des patements nets au 
titre des invisibles. La sortie catte de revenus divers 
s'accrott d'envlron on tiers pour s'inscrlre I $1,567 mil-
lions, principalement I cause des opCrationa bancaires inter-
nstionaies. 

Lea operations du compte courant entre le Canada et Is 
Coin*ut€ 8cono.ique europ*enne (ct.E), y compris le 
Vnyaume-Uni, se soldent par un excédent de $745 millions ni 
premier semestre de 1981, soil une baisae de plus de 50% par 
rapport I l'excédent de is pérlode correspondante de 1980. 
L'excédent so titre du commerce des marchandises se réduit de 
$121 millions pour s'inscrire I $1,401 millions, tandis qua le 

rh, 	ill 	r- 	. 	 icit des operations our invisibles a plus qua double pour 
it teindre $656 millions. 

Lea exportations de marchandises 1 Is CEE se sont ClevCes 
i $4,476 millions au cours des deux premiers trimestres de 
1981, cc qui constttue one baisse de presque 7% par rapport I 
Is mBme pCriode de 1980. Lea ventes de biens canadiena so 
Royaume-Uni, I l'Irlande, I l'Italie et au Danemark augmen-
tent, landis que celles destinées I l'Unlon belgo-luxembour-
geoiae, aux Pays-Baa, 1 l'Allemagne de l'ouest, Is Gréce, is 
France at Ic Gro8nisnd baissent. Par marchandise, on observe 
one augmentation dane Ic cas des mftaux précieux (y cnsprts 
las allisges), le blC, lea minerais et concentrés de fer, le 
papier journal et Is tabac. Las iivralsons de nickel et 
d'alliages de nickel, de minerais, concentrés et déchets de 
mCtaux précieux, de bois tendre de construction, de cuivre, 
d'aluminium at de navires baissent. 

Lea importations de marchandises en provenance de Is CE 
demeurent tnchangCes. 1 environ $3.1 millisrds. Ce soot lea 
importations d'acier, de pCtrole brut et certaines machines 
qut augmentent le plus, tandis qua les importations de pro-
dulls automobiles et de boissons alcooliques diminuent. 

La deficit au titre des operations our invisibles entre 
le Canada at Is CEE accuse uric forte augmentation, pasaant de 
$196 millions au cours des aix premiers mois de 1980 1 $656 
millions. Une progression de plus des deux cinquiImes de 
i'excCdent au litre des operations our tranaferts unilatCraux, 
qui passe I $332 millions, a etC plus que compensCe per 
l'sccroissement des psiements nets au litre dee services, 
leaquels ont plus qua double pour a'inscrire I $988 millions. 

ui1i,r iii Lire trst twu luaulers It idi , dwrr .LnsL 

7% from the same period in 1980. Sales of Canadian 
goods to the United Kingdom, Ireland, Italy and 
Denmark registered increases while those to Belgium-
Luxembourg, the Netherlands, West Germany, Greece, 
France and Greenland declined. On a commodity basis 
increases were recorded for precious metals (including 
alloys), wheat, iron ores and concentrates, newsprint 
and tobacco. There was a decline in exports of nickel 
and alloys, precious metals in ores, concentrates and 
scrap, aoftwood lumber, copper, aluminum and ships. 

Merchandise imports from the EEC remained unchanged 
at approximately $3.1 billion. The major increases 
among imports were for steel, crude petroleum and 
certain items of machinery. Imports of automobile 
products and alcoholic beverages declined. 

The deficit on non-merchandise transactions between 
Canada and the EEC increased sharply to $656 million 
from $196 million in the first six months of 1980. An 
improvement of more than two fifths in the surplus on 
unilateral transfer transactions to $332 million was 
more than offset by the rise in net service payments 
which more than doubled to $988 million. 

	

While interest and dividend receipts fell by more 	 Alors que lea recettes au titre des intCrCts et des dlvi- 

	

than half to $118 million, due entirely to a reduction 	dendes baiasent de plus de Is mottle pour tomber 1 $118 

	

In dividend receipts from an unusually high level in 	millions, et ce, uniquement 1 cause de is reduction des recet- 

	

980, payments rose by 15% to $714 million. As a re- 	tea sous forme de dividendes par rapport I leur nivesu excep.- 

	

ult, the deficit on interest and dividend transac- 	tionnellement Clevé de 1980, lea paiements a'accrolssent de 

	

rtona jumped by almost two thirds to $596 million, 	15% pour atteindre $714 millions. Pour cette raison, Ic dCfi- 

	

representing 60% of net service payments. 'Other set- 	cit au titre des operations sur intCrCts et dividendes aug- 

	

vice receipts" declined by $106 million to $516 nil- 	mente de preaque des deux tiers pour atteindre $596 millions, 

	

lion while payments advanced by $238 million to $988 	soil 60% des paiements nets su titre des services. 	Las 
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million. The resultant deficit amounted to $472 mil-
lion compared to $128 million a year earlier. Reduced 
inflows and enlarged outflows of miscellaneous income 
transactions accounted for almost all of these 
changes. A small deficit of $19 million was recorded 
on travel transactions compared to $31 million in the 
first six months of 1980. 

Inflows of immigrants' funds, which expanded by 
over two fifths to $311 million, accounted for almost 
all the improvement in the surplus on unilateral 
transfer transactions. There was a significant in-
crease in the number of arrivals from this group of 
countries combined with an even greater expansion in 
the amount of funds per capita brought by immigrants. 

With all other countries Canada's balance on 
current account swung by $1,313 million, to a small 
deficit of $89 million. The merchandise trade balance 
declined by over 701 to $383 million, while the non-
merchandise trade deficit more than tripled to $412 
million. 

Exports to this group of countries rose by about 92 
to $9,167 million. Important increases were recorded 
for the U.S.S.R., Mexico, The People's Republic of 
China, Venezuela, Iraq, Australia and South Africa. 
Shipments to Japan, Canada's second largest single 
nation trading partner, grew by less than 2%. On a 
commodity basis substantial gains were recorded for 
wheat, automobile products, forest products, coal, 
meat, sulphur and drilling, excavating and mining 
machinery. 

Imports grew by 242 to $8,784 million. Purchases 
from Japan jumped 56% led by automotive products, com-
munication and related equipment and photographic 
equipment. The value of crude petroleum imports rose 
by 36% while the volume increased by 2%. Increased 
imports were recorded in respect of Mexico, Algeria, 
Saudi Arabia, Taiwan, South Korea and Norway. 

The non-merchandise deficit with all other coun-
tries expanded dramatically to $472 million from $111 
million in the first half of 1980 as receipts rose by 
3% compared to an advance of 17% in payments. The 
balance on service transactions swung from a surplus 
of $141 million to a deficit of $246 million in the 
first six months of 1981. Travel receipts and payments 
both rose by about 10% resulting in a deficit of $343 
million, up from $309 million in 1980. Net  payments of 
interest and dividends increased by about a quartet to 
$152 million, due mainly to an expansion in interest 
payments. The surplus recorded on other service 
transactions' fell to $22 million compared to $337 
million a year earlier. Reduced inflows combined with 
enlarged outflows of miscellaneous income transactions 
accounted for the reduction in the surplus on this 
account. 

Transfer receipts rose by 14% to $280 million main-
ly as a result of an increase in inflows of iinn,i-
grants' funds. Transfer payments rose only very 
slightly to $506 million compared to $498 million in 
1980. The deficit was reduced by $26 million to $226 
million. 

CAP ITAL ACCOUNT 

Direct Inveet.ent 

"autres recettes au titre des services' haissent de 
lions pour s'inscrire 8 $516 millions, tandis que I 
ments augmentent de $238 millions pour atteindre $idb 01 - 

lions. 	La deficit ainsi obtenu s'éléve 8 $472 million, 
comparativement S $128 millions un an plus t8t. La diminution 
des entrées et i'accroissement des sorties au titre des autres 
revenus représentent is presque totalité de toutes ces varia-
tions. Lea operations so litre des voyages laissent Un léger 
deficit de $19 millions, comparativement S $31 millions so 
cours du premier semestre de 1980. 

Les entrées de capitaux d'isauigrants augmentent de plus 
des deux cinquiémes pour atteindre $311 millions et reprCsen-
tent Is quasi-totalité du redresaement de l'exc€dent so titre 
des operations sur transferts unilatRraux. On observe une 
augmentation appreciable du nombre d'arrivées en provenance de 
Ce groupe de pays, et une progres8ion encore plus importante 
des capitaux par immigrant. 

Le aolde au compte courant do Canada avec bus lea aitrea 
pays accuse on revirement de $1,313 millions qui laisse on 
léger deficit de $89 millions. Le solde du commerce de mar-
chandises baiase de plus de 70% pour Se fixer S $383 millions, 
tandis que le deficit so litre des invisibles devait plus qt 
tripler pour se fixer S $472 millions, 

Les exportations vera ce groupe de pays ont augmenté 
d'environ 9% pour atteindre $9,167 millions. Il y a eu une 
importante augmentation des exportations vera 1'URSS, le 
Mexique, is Republique populaire de Chine, le Venezuela, 
l'lraq, l'Australle at l'Afrique do sud. Les livraisona Vera 
le .Japon, qul eat le deuxième partenaire commercial do Canada, 
ont augmente de moms de 2%. Par marchandises, on observe une 
forte progression dens le cas du blé, des produits automobi-
les, des produits de is forCt, du charbon, de is viande, do 
soufre et de l'équipement de forage, d'excavation at minier. 

Las importations augmentent de 24% pour atteindre $8,78. 
millions. Lea achats au Japon progressent de 56%, dominCs p: 
lea produits automobiles, is materiel de communication e 
connexe et le materiel photographique. La valeur des import. 
tiona de pétrole brut augmente de 36%, tandis que le voluo ,. 
s'accrott de 2%. Las importations en provenance du Mexique, 
de l'Algérie, de l'Arabie saoudite, de Taiwan, de la Corée du 
sod et de Is Norvége augnentent. 

Le deficit sur invisibles avec tous lea autres pays accuse 
one progression spectaculsire, psssant do $111 millions au 
premier semestre de 1980 8 $472 millions en 1981, alors qt 
los recettes augmentent de 3% seulement, contre one progres-
sion do 17% des pafementa. La solde des operations au titre 
des services accuse on revirement, passant d'un excCdent de 
$141 millions I un deficit de $246 millions pour le premier 
semestre de 1981. Lea recettes at lea paiements au titre des 
voyages augmentent dana lea deux cas d'environ 10%, ce qul as 
traduit par une augmentation du deficit, qui passe de $309 
millions en 1980 8 $343 millions. Lea paiements nets d'inté-
réts et de dividendes augmentent d'environ 25% pour atteindre 
$152 millions, principalement S cause d'une progression des 
paiementa sous forme d'intérêts. L'excédent au litre des 
"autres operations so litre des services" baisse I $22 mil-
lions, alors qu'il était de $337 millions Un an plus t8t. La 
diminution des entrées et i'accroiasement des sorties so titre 
des operations sot revenua divers expliquent is diminution de 
l'excédent do ce compte. 

Les recettes de trsnsfert augmentent de 14% pour ains-
crire S $280 millions principalement S cause d'une augmenta-
tion des entrées de capitsux d'immigrants. Las paiements de 
transfert n'augmentent que trés légerement, passant I $506 
millions, comparativemerit 1 $498 millions en 1980. La deficit 
baisse de $26 millions pour tomber I $226 millions. 

COMPTE 09 CAPITAL 

Invegtisse.enta dir-t 

- 

I 
Foreign direct investment in Canada produced a 	 Lea inveatiseuier,ts n--. 

record net outflow of $3,490 million in the second 	 laissé use sortie nette rec.. 
quarter 1981, a shift from a small net inflow in the 	 trimestre de 1981, alors quils avaleot donni lieu I une 
previous quarter. 	 lCgére entrée nette le trimestre prCcCdent. 
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I (T TABLE V. Capital Movements(1) 

!4LEAU EXPLICATIF V. Mouvements de capitsux(1) 

I tea 
	 1980 	 1981 

1979 	1980 
D&tail II 	III 	IV 	I 	Ii 

millions of dollars - millions de dollars 

Direct investment in Canada - Investis- 
sementa directs au Canada + 215 + 	340 - 	220 + 205 - 3,490 + 675 + 	585 

Direct investment abroad - Investisse- 
ments directs B l'étranger - 660 - 	475 - 1,200 - 1,255 - 	530 - 2,350 - 2,780 

Portfolio transactions - Commerce dea 
valeurs mobiliBres + 1,870 + 	1,287 + 	693 + 791 + 2,002 + 3,324 + 5,307 

Other capital movements in long-term 
forms - Autres mouvelnents de capitaux B 
long terms - 390 - 	590 - 	535 - 219 - 	691 + 450 - 	1,807 

Resident holdings of foreign short-term 
funds abroad - Avoirs des residents de 
capitawc etrangera B court terme - 546 + 	136 + 2,154 + 4,594 + 7,157 + 4,114 + 	889 

Non-resident holdings of Canadian short- 
term paper - Avoira dea aon-r8aidenta 
canadiens aous forme d'effets B court 
tense + 369 - 	358 - 	101 + 771 + 	49 + 497 + 	1,065 

Other capital movements in short-term 
forms - Autreg mouvements de capitaux B 
ourt tense + 861 - 	182 - 	904 + 787 - 	141 + 2,141 - 	841 

capital movements - Mouvements nets 
le capitaux + 1,719 + 	158 - 	113 + 5,674 + 4,356 + 8,851 + 2,418 

j A minus sign indicates an outflow of capital from Canada and represents an increase in holdings of assets abroad or a re-
duction in liabilities to non-residents. 

(1) Un aigne moms reprCsente une sortie de capitaux do Canada et une augmentation des avoira aur l'etranger, ou one diminu-
tion des engagements envers les non-r8aidenta. 

The net outflow was due to exceptionally large 
take-overa during the quarter as residents purchased 
equity in Canadian companies from foreign direct in-
vestors. These take-overs are attributable, in part, 
to the introduction in October 1980 of the National 
Energy Progranine. This programme provides incentives 
which encourage Canadian ownership in the oil and gas 
sector. The largest transactions included the acquisi-
tions of Hudson Bay Oil and Gas Company Limited by 
Dome Petroleum Limited, Candel Oil Ltd. by Sulpetro 
Limited, Aquitaine Company of Canada Ltd. by Canada 
Development Corporation, and Petrofins Canada Inc. by 
Pet ro-Canada. 

Some 70% of the net outflow went to the United 
States, with most of the balance to France and Bel-
g ium. 

Canadian direct investment abroad produced a net 
capital outflow of $530 million in the second quarter, 
down from the record net outflow of $1,255 million in 
the previous quarter. 

in contrast to the previous quarter which included 
several take-overs of foreign companies, most of the 
second quarter net outflow financed working capital 
-d capital formation needs. The net outflow was 
c ead evenly among the petroleum, mining and manufac- 

La sortie nette a'explique par des prisea de contr8le 
except ionne llement importantes au cours do trimeatre, alora 
que lea residents achetaient des parts de compagniea canadien-
nes auprea des investiaseurs directs 6trangers. Ces prises de 
contrBle soot attribuables en partie A l'entrCe en vigueur en 
octobre 1980 du Programme ênergétique national. Ce dernier 
prëvoit des encouragements pour Is propriCtC canadienne dana 
le aecteur do pAtrole et du gaz naturel. Lea transactions lea 
plus importantes comprennent lea acquisitions de Hudson Bay 
Oil and Gas Company Limited par Dome Petroleum Limited, de 
Candel Oil Ltd., par Sulpetro Limited, d'Aquitaine Company of 
Canada Ltd., par Is Sociétê de développement du Canada, et de 
Petrof Ins Canada Inc., par Petro-Canada. 

Quelque 70% de ia sortie nette eat sliCe aux Etats-Unis, 
et 18 plus grande partie do reate, B is France at B la 
Belgique. 

Lea Inveatiasements directs canadiens B l'Ctranger ae sont 
aold8s par one sortie nette de capitaux de $530 millions au 
deuxiBme trimestre, comparativement B one sortie nette record 
de $1,255 millions le trimestre prBcCdent. 

Alors qu'au premier triaestre de 1981 on avait observe 
pluaieura prises de contrOle de compagnies Btrang8res, la plus 
grande partie de la sortie nette du deuxiBme trimeatre a aervi 
B financer le fonda de roulement et lea besoina de formation 
de capital. La sortie nette se rCpartit de facon Agale entre 

0 
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Operations sur valeurs bi1ir 

Les operations avec des n 	 - 
liCres canadiennes et Ctran 
entree nette de capitaux de $2,002 millions au deuxilme tn-
mestre, ce qul represente one forte augmentation par rapport a 
l'entrée de $791 millions enregistrCe le trimestre precedent. 
Les achats par lea non-residents de nouvelles €missiona 
d'obligations canadiennes ont augmenté fortement, cc qui 
devait goofier davantage one demande êtrangere déja Cievée 
pour las obligations canadiennea en circulation. Compte tenu 
de l'affaiblissement des marches boursiers canadiens, les 
non-residents ont continue a r4duire a un taux record leurs 
avoirs de titres canadiens. En ,ime temps, les investisseurs 
canadiens not fait passer une partie de leors placements du 
Canada aux gtats-ijnis. 

Le produit de la vente de nouvelles 8misaiona canadien-
nes, principalement des obligations, aux non-r8sidents s'est 
accru des deux cinquiames pour atteindre $2,818 millions au 
deuxime trimestre. L'augmentation spectaculaire des emprunts 
eat principalement attribuable aux entreprises des adminis-
trationa provinciales et au secteur privé. La participation 
des non-residents dana lea nouveiles 8missions obligataires 
canadiennea a double pour atteindre 40E so cours du trimes-
tre. La plus grande partie des nouvelles €missions obligatai-
res achet4es par lea non-residents était libell4e an devises 
etrangCrea, principslement des dollars américains. En dCpit 
des risques de change, las §metteurs canadiens ont €te attir8s 
sur le marchC américain lorsque lea taux d'interet i long 
terme êtaient infCrieurs de plus de 100 points de base aux 
taux canadiens. En raison des differences de perception des 
attentes inflationnistes, les taux d'int€rCt soot restCs 
relativement stables aux tats-Unia tandis que lea taux so 
Canada augmentaient fortement. De plus, les Cmetteurs cana-
diens se soot procures $375 millions sur le march6 des euro-
dollars, alors que lea investisseurs outre-mer etaient attir- 

f-r.&! 	crii'Id 11 -r 	rn?ri 	- 	r,rt 

Security Transactions 

Transactions with non-residents in Canadian and 
foreign portfolio securities led to a net capital in-
flow of $2,002 million in the second quarter, a sharp 
increase from $791 million in the first quarter of 
this year. Non-resident purchases of new Canadian 
bonds increased substantially, adding to an already 
strong foreign demand for outstanding Canadian bonds. 
Reflecting weaker market conditions in the Canadian 
stock market, non-residents continued to reduce, at a 
record rate, their holdings of Canadian equities. At 
the same time, Canadian investors shifted some of 
their equity investment from Canada to the United 
States. 

Proceeds from the sale of Canadian new issues, 
mainly bonds, to non-residents increased by two-thirds 
to $2,818 million in the second quarter. The dramatic 
rise in borrowings was largely by provincial govern-
ment enterprises and the private sector. The non-resi-
dent participation in new Canadian bond issues doubled 
to 40% during the quarter. The bulk of new bonds pur-
chased by non-residents was in foreign currencies, 
mostly United States dollars. In spite of the exchange 
risk, Canadian issuers were attracted to the United 
States market where long-term interest rates were more 
than 100 basis points below Canadian rates. Reflecting 
different inflationary expectations, interest rates 
were relatively stable in the United States, while 
Canadian rates increased sharply. Additionally, Cana-
dian issuers raised $375 million in the Euro-dollar 
market as overseas investors were attracted by the 
continuing strengthening of the United States dollar 
vis-i-vis other currencies. 

TABLEAU EXPLICATIF VI. Nouvelles emissions dobligations canadiennes venduea aux non-residents 

1980 1981 
Item 

1979 1980 
Detail III IV 

millions of dollars - millions de dollars 

To all non-residents - A tous lea 
non-residents: 

Offerings - Offertes 1,888 985 977 2,140 3,530 4,053 4,634 
Deliveries - LivrCes 1,438 1,093 1,279 1,633 2,672 5,080 4,972 

Undelivered(1) - Non livrCes(1) 504 396 94 601 1,459 432 94 

To the United States - Aux rêsi-
dents des tats-Unis: 

Offerings - Offertes 	475 	573 	528 	1,093 	2,766 	1,486 	2,126 

Deliveries - LivrCes 	435 	344 	757 	649 	2,013 	2,417 	2,392 

Undelivered(1) - Non livrées(1) 	94 	323 	94 	538 	1,291 	360 	94 

(1) At end of period. 
(1) A is fin de is période. 

In sddition to these borrowings, Canadian issuers 
arranged in the foreign market a further $1 billion of 
new issues to be delivered at a later date.These large 
commitments suggest that foreign investors anticipated 
rates to decline and, therefore, wanted to lock-in 
their investments at terms prevailing during the 
second quarter. Most of these borrowings were also 
denominated in United States dollars. 

En plus de ces emprunts, les Cmetteurs canadiens ont ret--
nu sur le marché etranger on autre milliard de dollars sou 
forme de nouvelles emissions a livrer ultCrieurement. Ce 
importants engagements permettent de croire que les investis 
seurs Ctrsngers s'attendaient I one diminution des taux, -i 
par consequent Ctaient désireux de placer leura investisse-
ments aux taux pratiquCs so cours du deuxiCme trimestre. La 
plupsrt de ces emprunts Ctaient Cgalement libeilés en dollars 
américains. 
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Figure III 

Canadian Long and Short-term Interest Rates — Taux d'intérêt canadiens a long et a court terme 
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Notes 
All rates are shown as at end or near end of month. 
Interest rates are based on: 
(1) Bond yield averages for 10 industrials (McLeod, Young, Wetr and 

Company Limited). 
(2) FinanCe company paper. 90-day. 
Source. Bank of Canada Review. 

Attracted by rising Canadian intere8t rates, non-
residents continued to add to their holdings of out-
standing Canadian bonds, producing a net capital 
inflow of $466 million, up from $279 million in the 
prcv1cius quarter. Increased net inflows were regis- 

''. 	' 	ted States and 
k of the total. 

for the third 
iaOT.iCULIVC qudrtcr to rcduce Lliir investments in 
Canadian equities, producing a record net outflow of 
$479 million. While the bulk of the net Outflow repre-
sented market related transactions, a portion re-
flected residents taking over the foreign portfolio 
equity in Canadian companies. 

Transactions in foreign securities between resi-
dents of Canada and non-residents resulted in a net 
outflow of $218 million, largely to acquire outstand-
ing United States stocks. (These figures do not in-
clude the outflow related to the acquisition of 7.3% 
of Cities Service Co. of Oklahoma by Nu-West Group 
Ltd. of Calgary. The latter is classified in other 
short-term capital (item 082).) 

Other Capital Flows in Long-ter. Forms 

Government of Canada loans to non-residents pro-
duced a net outflow of $480 million in the second 
quarter, comprised of $447 million of export credits 
and $33 million of concessional loans and subscrip-
tions to developing countries and international finan-
cial agencies. 

1980 	 1981 

Nota 
Tous les taux sappliquent a is fin du mois ou a une p4ruode qul sen approche. 
Las taux dintérét sont bases sur: 
(1) Taux de rendement moyen des obligstions pour 10 valeurs lndustrielies 

)McLeod, Young. Weir and Company Limited). 
(2) Etiets A 90 (ours des sociétés de financement. 
Source: Revue de Is Ban qua du Canada. 

Attires par Is hausse des taux d'intCrCt au Canada, lea 
non-residents ont continu8 de gonfler leurs avoirs d'obliga-
tions canadlennea en circulation, ce qul devait se traduire 
par une entr8e nette de capitaux de $466 millions, comparati-
vement 1 $279 millions le trttsestre pr6c6dent. On observe. une 
augmentation des entr€es nettea en provenance de tous lea 
principaux secteurs, las tats-Unts et te Japon continuant de 
reprêsenter Is plus grande partie du total. 

Par contre, lea non-residents ont continuC pour le troi-
sième trimeatre consecutif A r8duire leurs placements en 
titres canadians, ce qul devait Se solder par une sortie nette 
record de $479 millions. Bien que is plus grande partie de 
cette sortie nette représente des op8rations ae rapportant au 
marchC proprement dit, une certaine partie repr6sente les 
acquisitions par des residents des parts des invest isseurs 
Ctrangera dana des compagniea canadiennes. 

Lea operations sur valeurs mobiliAres 6trang4res entre 
lea residents canadians et lea non-r8aidents Se sont soldées 
par une sortie nette de $218 millions, qul a servi principale-
meat A acquerir des actions amêricatnes en cours. (Ces 
chiffres ne comprennent pas la sortie se rapportant A l'acqui-
sition de 7.3% de Cities Service Co., of Oklahoma par Nu-West 
Group Ltd, • de Calgary. Cette operation figure sous is 
rubrique Autres operations sur capitaux A court terme (poste 
082).) 

Autres mouvnta de capitaux A long terms 

Les pr8ts du gouvernement du Canada aux non-residents ont 
laiss8 une sortie nette de $480 millions su deuxiAme trimes-
tre, se composant de credits A l'exportatton d'un montant de 
$447 millions at de pr8ts de faveur aux pays en dCveloppement 
et aux organismes financiera internationaux totalisant $33 
millions. 

Other capital movements in long-term forms, includ-
ing bank and other long-term loans, mortgage invest-
ments, movements of insurance funds, real estate 
transactions, and deferred transfers of migrants' 
foods to',t hr iave rise to -i net outf Liv if 

Lea autres mouvements de capitaux A court tense, y compris 
lea prCts bancaires et ies autrea pr8ts A long terme, las 
placements hypoth8caires, lea mouvements de fonda d'assurance, 
lea operations imsobil1res et lea transferts diff8res de 
"api tOry dc rr,ti:r,irrts or let! st un, .4,irr I op. t Ti'  
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Figure IV 
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S :TABLE VII. Other Long-tern Capital Transact tons 

bEAU EXPLICATIF VII. Autres operations sur capitaux A long terme 

Item 
	 1980 

	
1981 

1979 	1980 
04 tail 

II 	III 	IV 	I 	II 

milliona of dollars - millions de dollars 

- 	 12 - 	 41 + 	57 - 152 - 	 74 + 	38 - 	 7 

- - - - - + 	888 - 

+ 187 - 155 - 214 + 	131 + 	16 + 	963 - 	153 

- 	 74 - 	 21 + 	152 - 	 3 - 	 153 - 	 43 + 	20 

+ 101 - 217 - 	 S - 	 24 - 211 + 1,846 - 140 

Loans in Canadian dollars to non-resident8 booked in 
Canada by Canadian chartered banks (net of repay-
,uents) - PrBts en dollars canadiens consentis par 
lea banques A eharte canadlennes 8 des non-residents, 
su Canada (remboursements dCduits) 

Net borrowing from foreign banks - Emprunts nets auprCs 
de banques Ctrangêres: 

By federal government - Administration fédérale 
By others - Autrea emprunteurs 

Other long-term capital transactions(1) - Autree opéra-
tions aur capitawc 8 long terme(1) 

TOTAL 

(1) Includes long-term non-bank loans, mortgage investments, insurance funds, deferred transfers of migrant8' funds, real es-
tate and miscellaneous assets. 

(1) Comprend lea prBts non bancairea 8 long terme, lea placements hypothécairee, lea fonda d'asaurance, lea transferte diffé-
rCs de foods de migrants, lea biens iobilters et les avoirs divers. 

Capital Mocementa in Short-term For.s 

S Short-term capital movements produced a net inflow 
of $7,065 million in the second quarter, surpassing 
the record first quarter net inflow of $6,152 million. 
In both quarters, these large net inflows were ex-
plained by the foreign currency transactions of char-
tered banks with non-residents. 

In the second quarter, the foreign currency trans-
actions of the chartered banks with non-residents 
produced a record net inflow of $8,088 million, up 
$2,2 billion from the first quarter. This net inflow 
was more than accounted for by increased liabilities 
to non-residents. Proceeds from abroad were used to 
finance foreign currency operations with residents, 
with loans increasing by a staggering $5.8 billion and 
deposits declining on a net basis by $1.1 billion. 
The increase in loans was undoubtedly related to the 
flurry of take-overs involving the acquisition of 
foreign-controlled companies operating in Canada. The 
continued reduction in foreign currency deposits in 
Canada by residents was probably related to the new 
Bank Act, which as of February of this year, intro-
duced reserve requirements on such deposits. Since the 
implementation of this new reserve, a noticeable shift 
towards the booking of foreign currency deposits Out-
side Canada has been recorded (item 065). 

By the end of June, the banks' net spot foreign 
currency liability poaitton with non-residents in-
creased to $20.7 billion while the net asset position 
via-I-via residents nearly doubled to $15.2 billion. 
As a result of these transactions, the banks' global 
liability position in foreign currency on a booked in 
Canada basis increased $1.1 billion to $5.5 billion. 

The non-bank sector increased its holdings of 
rt-term funde abroad during the quarter, producing 

S
let outflow of $931 million. This was more than 
unted for by increased deposits in the United 

-: dom. While $387 million lower than the record 
I..e1 reached in the previous quarter, the net outflow 

still very high by historical standards. This 
Increased by some 20% the identified holdings to a 
level of nearly $6 billion at the end of the quarter. 

Mouvementa de capt taux é court ter.e 

Lea mouvements de capitaux I court terme ont latasC one 
entrée nette de $7,065 millions au deuxtCme trimestre, supé-
rteure 8 l'entrée nette record de $6,152 millions enregistrée 
an premier trimestre. Dans lea deux cas, ces importantes 
entrées nettea a'expliquent par lee transactions en devises 
de8 banques 1 charte avec lea non-residents. 

Au deuxiême trimestre, lea operations en devises Btran-
g6res des banques 8 charte avec lea non-residents se sont 
soldées par one entrée nette record de $8,088 millions, soit 
$2.2 milliards de plus que le trimestre précCdent. Cette 
entrée nette n'est paa aussi ClevCe que l'augmentation des 
engagements auprés des non-residents. Lea recettes en prove-
nant de l'Ctranger ont servi 8 financer lea operations en 
devises étrangères avec lea residents, lea préts augmentant de 
$5.8 milliards et lea dép8ts baissant de $1.1 milliard stir 
baae nette. L'augaentation dee prBts eat indiscutablement 
reliée 8 l'augmentation des prises de contr6le faiaant inter-
venir l'acquisition de compagnies sous contrBle etranger en 
activité au Canada. La diminution continue des dépBts en 
devises etrangéres au Canada des residents s'explique proba-
blement par Is nouvelle Loi stir lea banquea, qul 8 cpter du 
mois de fCvrier de cette année, introduisait des exigencea au 
tttre des reserves pour de tels d6p8ts, Depute, on observe tin 
mouvement sensible vera l'ouverture de dépBts en devises 
§crangeres a l'extCrieur du Canada (poete 065). 

Is fin de juin, l'engagement net au comptant des banques 
8 charge via-a-via lea non-residents s'élevait 8 $20.7 
milliarda, tandis que leura avoirs nets aupréa des residents 
devalent preeque doubler pour atteindre $15.2 milliards, La 
passif global des banques en devises s'ear accru de $1.1 
milliard pour atteindre $5.5 milliarde stir tine base de ccupta-
bilisation au Canada. 

- 

La aecteur non bancaire a accru sea avoire de capitaux I 
court tense 8 l'étranger au cours du deuxtCme trimestre de 
1981, cc qul devait laisser one sortie nette de $931 mil-
lions. Cette sortie n'est pee aussi importante que l'augmen-
tation des d6p8ts au Royaume-Uni. MCme ci cette sortie nette 
eat inférieure de $387 millions I Is sortie record enregistrée 
le trimestre précédent, elle n'en eat pas moms trés élevCe 
selon le8 normes historiquea. Le8 avoirs identifies se sont 
sinai accrua de quelque 20% pour atteindre preaque $6 nil-
liarde I Is fin du trimestre. 
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influenced by extreme volatility in short-term inter-
est rates in the United States, as evidenced by a five 
and a half percentage point advance in the first half 
of the quarter. This sudden increase exerted upward 
pressure on Canadian interest rates, but the overall 
advance did not match the yields recorded in the 
United States, thereby creating a yield differential 
favouring investment in the United States. In the 
second half of the quarter rates in the United States 
began to decline, falling by some 200 basis points by 
the end of the quarter. Rates in Canada, however, 
remained relatively firm at levels exceeding 19%, 
causing the yield differential to revert in Canada's 
favour. On a covered basis the differential amounted 
to more than 150 basis points near the end of June. 

Partly reflecting these interest rate movements, 
trading in Canadian money market instruments (Govern-
ment of Canada treasury bills, commercial paper, 
finance company paper, and other short-term paper) 
produced a net inflow of $49 million in the second 
quarter, considerably below the first quarter net in-
flow of $771 million. At the end of June, non-resident 
holdings of Canadian money market paper exceeded $5 
billion, representing 13% of the paper issued in 
Canada. 

Following the large buildup in the first quarter, 
the level of non-resident holdings of Canadian dollar 
deposits remained virtually unchanged in the second 
quarter, with a net outflow of only $4 million being 
recorded. These Canadian dollar deposits amounted to 
S4 bliHeri sr the omi sf use. 

Si d,itij[l 	 Lii,.R ISIL 	 .itilei.cleice 	 Lr ISCSLI 	 ci :iiitiI 	 Sc 

contrecoup de l'extrSme irriguLarite des taux dintRrRt 3 
court terme aux gtats-Unis, comae en t3moigne is progression 
de cinq et demi points so coors de la premiere moitie du 
trime8tre. Cette augmentation soudaine devait exercer une 
preseion 4 Is hausse sur lee taux d'intérêt au Canada, male Is 
progression globale We pas atteint lea rendements observes 
aux Etats-Unis, ce qul devait se traduire par un diffCrentiel 
de rendement favorisant lee placements aux tata-Unls. Au 
coors de Is deuxiènte mottle do trimestre, lea taux aux Etats-
Unis ont commence 4 se replier, diminuant de quelque 200 
points de base 4 Is fin do trimestre. Lee taux au Canada, 
cependant, sonc restes relativement fermes 3 des niveaux 
dêpasaant 192, cc qul devait rendre Is différentiel de rends-
ment de nouveau favorable su Canada. Change 3 terme compris, 
Ic diff€rentiei dCpaseait 150 points de base vers is fin de 
juin. 

Le commerce des instruments do march€ monétaire canadian 
(boos do Tr3eor du gouvernement du Canada, effets commerciaux, 
effete des sociétés de financement at autres effeta 3 court 
terme) a subi en partie le contrecoup de ces mouvements des 
taux d'interet, et a donne one entrCe nette de $49 millions 
so deuxième trimestre, considérablement lnfCrleure 3 celle de 
$771 millions enregistrCe au premier trimeetre. A Is fin de 
juin, lea avoirs des non-residents d'effeta do marché moné-
tsire canadien dépassaient $5 milliards et reprêsentaient 132 
des effete ernie au Canada. 

AprCa avoir fortement augmente su premier trimestre, lee 
avoirs des non-residents soua forme de dCpôta en dollars cans-
diens soot restCs pratiquement inchanges au deuxiCme trimes-
tre, puisque l'on devait observer one sortie nette de S4 
millions seulement. Ces cfpts s'flevaient 4 $4 milliards 
Is fin d' uln. 
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::XTTABLE VIII. Other Short-term Capital Transactions 

\HLEAU EXPLICATIF VIII. Autrea opBrstions sur capitaux B court tense 

I tern 	 1980 	 1981 

1979 	1980 
DBtail 	

II 	III 	IV 	I 	II 

millions of dollars - millions de dollars 

Chartered bank Canadian dollar claims on non- 
residents - Avoirs en dollars canadiens des 
banques B charte our des nOn-ré8idents - 	76 + 114 - 	156 + 	72 + 	28 - 	149 - 	76 

Short-term foreign currency bank borrowing 
abroad by Canadians - Eznprunts canadians 
B court terme en devises BtrangBres de 
banquea BtrangBres + 297 + 170 + 	338 - 	367 + 287 + 	68 + 	573 

Accounts with related cornpanies(1) - Comptea 
avec des entreprises apparent8ea(1) + 415 - 554 - 	116 - 	10 - 	69 + 	489 - 	581 

Other(2) - Autres(2) + 183 + 	75 - 	1,166 + 	669 - 462 + 	992 - 	942 

TOTAL + 819 - 195 - 1,100 + 	364 - 216 + 1,400 - 1,026 

(1) Includes accounts with parent, subsidiary and affiliated companies. 
(1) Comprend lee comptes ouverts avec des sociétéa mères, des filiales et des entrepriaes affiliBea. 
(2) Includes accounts payable and receivable with unrelated companies, gold claims on and liabilities to non-residents and 

mlscellaneou8 transact ions. 
(2) Comprend lea cr6ances et dettea exigibles avec des entrepriaes non apparent8es, lea créancea et lea engagements d'or 

ettvera des non-residents et des transactions diverses. 

S 	t her short-term transactions shifted $0.6 billion 
let outflow of $216 million. 

OFFICIAL INTERNATIONAL )UETFA&Y ASSETS AND LIAIILI'TIBS 

Net official monetary asaeta, excluding valuation 
adjustments, declined by $638 million in the second 
quarter, in Comparison to a $400 million net buildup 
in the previous quarter. The net decline was composed 
of a $635 million reduction in monetary assets and a 
$3million net credit in official monetary 
liabilities. Declines were recorded in all of the com-
ponents of reserve assets: United States dollars and 
other convertible currencies ($433 million), reserve 
position in the IMP ($120 million), Special Drawing 
Righta(1) ($80 million), and monetary gold ($2 mil-
lion). 

In April, the monetary authorities repaid U.S. $300 
million (Cdn. $357 million) under the Standby credit 
facility with the Canadian chartered banks, eliminat-
ing entirely the liability under this arrangement, In 
May, there was a net drawing of U.S. $300 million 
(Cdn. $360 million). In Canadian dollars, these trans-
actions produced a net credit balance of $3 million in 
official monetary liabilities. 

(1) Since January 1, 1981. the International Monetary 
Fund (IMP) has linked the value of the SDR to a 
compoSite basket of five currencies, comprising 
the United States dollar, Deutsche Mark, French 
franc, pound sterling and the Japanese yen. This 
.iffectg the components of reserves which are 

nominated in SDRs, i.e., gold, SDRs, and 
r 	pnsltirin In the IMF. 

Lea autres operations B court terme accusent un revire-
ment de $0.6 milliard qui devait laisser une sortie nette de 
$216 millions. 

BILAN P13N*rAIRE INTERNATIONAL OFFICIEL 

En valeurs nettes et B l'exclusion des ajustementa de 
valeur, lea avoirs monCtairea officiels diminuent de $638 
millions au deuxiBme trimestre, alors qu'ils s'Ctaient aecrus 
de $400 millions le trlme8tre prEcedent. Cette diminution 
nette comprend une baisse de $635 millions de l'actif monE-
taire et un cr4dit net de $3 millions au titre des engagements 
monEtaires officiels. Tous lee postes de l'sctif sccuaent une 
diminution: lea avoirs en dollars amEricalna et autrea dcvi-
aes convertibles ($433 millions), is position active auprAa du 
FMI ($120 millions), lea droita de tirages sp8ciaux(1) ($80 
millions) at l'or monEtsire ($2 milliona). 

En avrll, lea autoritBs monEtaires ont remboursE $300 
millions .-13. ($357 millions canadians) en vertu de l'accord 
de crEdit de confirmation conclu avec lea banquea canadiennea 
B charte, ce qui a supprimE compiltemerit l'engagement B cc 
titre. En mai, ii y a eu un tirage net de $300 millions 
.-U. ($360 millions canadiens). En dollars canadlena, cea 

opErations ont laissE un solde crEditeur net de $3 millions au 
titre des engagements monEtsirea officiels. 

(1) Depuis le 1er  janvier 1981, le Foods monEtaire internatio-
nal (FM) a reliC Is valeur du DTS B un panier de cinq 
devises, eoit le dollar maBricain, le mark allemand, le 
franc français, la livre sterling et le yen japonaia. 
Ccci influe our lea ElEments de rEserve autres qua lea 
devises convertibles, c'eat-B-dire l'or, lea LYIS et Is 
position de rEserve du Canada au FMI. 
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Ell juirr , le gnuveren)eaL in C.niida anhlunre .0 IL i riuguci 
un nouveau credit de confirmation renouvelable avec les ban-
ques 8 charts canadiennes afin de remplacer celui en place 
depots Is 27 dCcembre 1977. En vertu de la nouvelle entente, 
Ic montant total que le gouvernement do Canada pourrait reti-
rer eat augmentC de $1.0 riiilliard .-U. pour atteindre sinai 
$3.5 millisrds E.-u., tandis que i'échéance eat repoussCe so 
29 juin 1989, eoit trole ans et demi au-dei8 de is date 
d'êchêance pr8vue 8 i'origins. La nouvel accord entre en 
vigueur is 29 juin 1981. La montant que is gouvernement du 
Canada peut retirer en vertu de cet accord auprès des banques 
etrangeres demeure inchangC 8 $3.0 milliarda E.-U. 

Apr6s a'8tre redress&e au cours de la dernière partie de 
mars, la valeur do dollar canadien par rapport 8 la devise 
américaine as replie pendant Is plus grands partie du deuxième 
trimestre pour tomber 8 un minimum de 82.62 cents américaina 
au debut de juin. Ensulte, is dollar se redresse on peu pour 
terminer le trimestre 8 83.20 cents amêricains, soit 1.23 cent 
américain de moms que le Coors de clCture de mars. Pour 
l'enaembls du trimestre, is moyenne I midi s'elevs 8 83.43 
cents ainéricains, soit ].egIrsment mains que cells du premier 
trimestrs. Par rapport aux autres principales devises, le 
dollar canadien continue d'enregistrer on redressement appre-
ciable. 

In June ttw .0Ve riirnent Ut (,anada ,riinusinced that it 
had negotiated a new revolving standby credit facility 
with the Canadian chartered banks to replace the faci-
lity in place since December 27, 1977. Under the new 
facility, the total amount that the Government of 
Canada may draw has been increased by U.S. $1.0 bil-
lion to U.S. $3.5 billion and the term of the facility 
has been extended to June 29, 1989, three and a half 
years beyond the termination date of the previous 
facility. The new facility is effective from June 29, 
1981. The amount that the Government of Canada may 
draw under the credit facility with foreign banka 
remains unchanged at U.S. $3.0 billion. 

Following the recovery in the latter part of March, 
the value of the Canadian dollar vis-3-vis the United 
States currency recorded declines throughout much of 
the second quarter, touching a low of 82.62 U.S. cents 
in early June. Thereafter, the dollar made a partial 
recovery, to close the quarter at 83.20 U.S. cents, 
1.23 U.S. cents below the March close. For the quarter 
as a whole, the noon average amounted to 83.43 U.S. 
cents, marginally below the first quarter average. 
Vis-8-vis other major currencies, the Canadian dollar 
continued to record a substantial appreciation. 

4 



- 23 - 

I EXT TAELE TX. Official Financing 

A8LEAIJ EXPLICATIF IX. Financement off iciel 

Net use of - Emplol net 	 Total 
official 
financing 

Reserve 
	

Government of Canada financing 
assets( 1) 
	

Total 
Pinancement du Gouvernement du Canada 	 du finan- 

Avoirs de 	 cement 
r6eerve( 1) 	 off id ci 

Period 

PAriode 

Standby credits(1) 

Crêdits de confirmation(1) 

Securities 	Other 
long-term 
capital 

Total 
Valeurs 	Autrea 

Canadian 	Foreign 	mobiliArea 	capitaux 
chartered 	banks 	 A long 
banks 	 tense 

Banquea 	Banques 
A charte 	étrangArea 
canadiennes 

1(4 	1(5 	1(5 	D32 	D50 

millions of dollars - milliona de dollars 

1978: 
I + 	751 + 844 - - - + 	844 + 1,595 

II - 	871 + 294 - + 1,425 + 211 + 1,930 + 1,059 
In + 	1,319 + 137 + 1,130 - - + 	1,267 + 2,586 
IV - 1,014 + 355 + 	354 + 862 - + 	1,571 + 557 

- AnnAe + 	185 + 1,630 + 1,484 + 2,287 + 211 + 5,612 + 5,797 

;- 1,029 - 352 - + 715 + 888 + 	1,251 + 222 
+ 1,440 - 687 - 	1,491 - - - 	2,178 - 738 
- 	307 - - - - - - 307 
+ 	756 - 236 - - - - 	236 + 518 

Year - Anode + 	858 - 1,275 - 	1,491 + 715 + 888 - 	1,163 - 305 

1980: 
I + 	425 + 3 - - - + 	3 + 428 

II - 	331 - 342 - - - - 	342 - 673 
III + 	532 - - - - - + 532 
TV - 	84 + 718 + 	359 - - + 1,077 + 993 

Year - Anode + 	542 + 379 + 	359 - - + 	738 + 1,280 

1981: 

I + 	314 - 355 - 	359 - - - 	714 - 400 
II + 	635 + 3 - - - + 	3 + 638 

III 
Iv 

Year - Année 

(1) Signs for official monetary items in this statement are the reverse of those in the main balance of payments tables. 
(1) Dana cat Atat, lea posres des reserves monêtaires officielles ont des signes contratrea A ceux des principaux tableaux de 

la balance des palements. 

REVISIONS 

As part of the yearly revision process, historical 
revisions are published in the first quarter for the 
current account and in the second quarter for the cap-
Ital account. This report includes revisions to capi-
it account data for the years 1976 to 1980 inclusive, 
lese revisions reflect the availability of more corn-
dete survey results, new or revised basic data and 
ic results of continuing research to improve data and 
thodology.  

RtVISIOWS 

Dana Ic cadre du processus normal de revision annuelle, 
lea revisions historiques soot publi6ea so premier trimestre 
pour le compte courant et au second pour le compte de capi-
tal. Le pr6sent numCro comprend lea r8visions des donn6es du 
compte de capital pour les ann6ea allant de 1976 A 1980 inclu-
sivement. On s tenu compte des réaultats d'enquCte plus 
coinpiets, de dorin8ea de base nouveilea ou révisAes et du fruit 
des recherches menéea en permanence pour remplacer lea estima-
tions ant8rieurea et relever is qualitê genArale des donoCes 
et des méthodes. 
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Figure Vii 

Percentate Changes Between March 1981 and June 1981 in the 
Value of the Canadian Dollar Against Selected Foreign Currencies 

Variations en pourcentage entre mars 1981 et juin 1981 de ia 
vaieur du dollar canadien par rapport a certaines monnaies étrangères 
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Note: Based on mid-morning quotes on last day of period for all currencies except pound sterling and the United Stali-
dollar which are based on closing quotes. 

Nota En fonction des cours du milieu ne Ia matinée du dernierjour de Ia péniode, pourtoutes les devises. saul pour Ia liv.' 
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Figure VIII 

Effective Exchange Rate of the Canadian Dollar (1971=100) 

Taux de change effectif du dollar canadien (1 971=100) 
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Source: Department of Finance Canada - M,rustère des Finances Canada. 
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Current Account - Not Saaaonally Adjusted 

1979 
	

1980 

item 

1 	11 	ill 	IV 	1 	ii 	III 	IV 

ACCt. 
NO. 

millions of dollars - millions de dollars 

A 	Current receipts: 

I Merchandise exports (balance of payments 15.029 16,045 15,952 18,249 18.522 18,719 17,893 21,036 

basis)( 1) 

Service receipts: 
4 Travel 243 772 1,410 462 338 877 1,626 508 
15 Interest and dividends 281 288 363 339 305 491 402 462 
21 Freight and shipping 703 880 937 949 820 989 1,007 1,078 
23 Other service receipts 1,043 1,040 1,050 1,052 1,246 1.343 1,314 1.282 

28 Total service receipts 2,270 2,980 3,760 2,802 2,709 3,700 4,349 3.330 

29 Sub-total, exports of goods and 17,299 19,025 19,712 21,051 21,231 22,419 22,242 24.366 

servicee(2) 

Transfer receipts: 
30 Inheritances and immigrants' 	funds 125 172 277 225 193 308 379 281 
33 personal and institutional remittances 107 107 117 117 118 118 135 136 

38 Withholding tac(3) 188 200 166 202 322 279 152 2 112 

40 Intel current receipts 17,717 19,504 30,272 21,595 21,864 23.124 22,908 25,025 

1 Merchandise imports (balance of payments 14,504 15,508 14,536 16,577 16,888 17,818 15,575 18,079 

baats)( 1) 

Service payments: 
4 Travel 1,163 972 1,073 747 1,293 1,093 1,312 879 
15 Interest and dividends 1,358 1,469 1,429 2,256 1,590 1,739 1,639 2.236 
21 Freight and shipping 642 824 850 844 731 938 901 956 

23 Other service payments 1,664 1,808 1,787 1,906 2,194 2,185 2,074 2,328 
27 Withholding tax(3) 186 200 166 202 322 279 152 242 

28 Total service payments 5,013 5,273 5,305 5,955 6,130 6,234 6,078 6,641 

29 Sub-total, i.ports of goods and 19,517 20,781 19,841 22,532 23,018 24,052 21,653 24,720 

services(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 54 64 72 65 58 64 77 67 
33 Personal and institutional remittances 100 104 103 104 108 108 109 111 

37 Official contributions 171 132 168 174 205 167 193 115 

40 Total cerremt psymesta 19,842 21,081 20,184 22,875 23,389 24,391 22,032 25,013 

C 	Current account balance: 

1 Merchandise trade + 	525 + 	537 + 	1,416 + 1,672 4 	1,634 + 	901 + 2,318 + 2,957 

Service transactions, 
4 Travel - 	920 - 	200 + 	337 - 	285 - 	955 - 	216 + 	314 - 	371 
15 Interest and dividends - 1,077 - 	1,181 - 1,066 - 	1.917 - 1,285 - 1,248 - 1.237 - 	1,774 
21 Freight and shipping 4 	61 + 	56 + 	87 4. 	105 + 	89 + 	51 + 	106 4. 	122 
23 Other service transactions - 	621 - 	768 - 	737 - 	854 - 	948 - 	842 - 	760 - 1,046 
27 Withholding tax - 	186 - 	200 - 	166 - 	202 - 	322 - 	279 - 	152 - 	242 

28 Balance on service transactions - 2,743 - 2,293 - 	1,545 - 3,153 - 	3,421 - 2,534 - 	1,729 - 	3,311 

29 Balance on goods and saroicea - 2,218 - 1,756 - 	129 - 	1,481 - 	1,787 - 	1,633 + 	589 - 	35 

39 Net transfers + 	93 4 	179 + 	217 + 	201 + 	262 + 	366 + 	287 + 	36: 

40 T0Ti,L QIRREIfT ACCOUNT BALANCE - 2,125 - 1,577 + 	88 - 1,280 - 1,525 - 1,267 + 	876 + 

See footnote(s) at end of table. 

I 

I 

I 
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I 

On/tC courant - Nun dVsaisuznia hue 

198! 	 Four 
quarter. 
ended 2nd 
quart. 
198! 

1979 	1980 	 D6tail 
UIV 	 QN.str. 

tri.estres r in6s in 
risestre 

1981 NO de 

.dlhtons of dollar. - •lllions do dollars 	
COt. 

Recette. courantes: A 

20,075 22,036 65,275 76,170 81,040 Exportations do aarch.ndi.es  (baa. do Is I 
balance des paiement.)(1) 

Recette. Si titre des service.: 
386 994 2,887 3,349 3,514 Voyage, 4 
378 316 1,271 1,660 1,358 Int8r8te et dividend.. IS 
889 1,139 3,469 3,894 4,113 Trsn.purt. 21 

1,189 1,291 4 
.1 

 85 5,185 5,076 Autre. recette. Ia titre des services 23 

2,842 3,740 11,812 14.088 14,261 Total des recettes Si ritre des services 28 

22,917 25,776 77,087 90,258 95,301 Total partial pour Pexportation do biena 29 
at do service.(2) 

Recatta de tranafert: 
290 351 799 1.161 1,301 SuccesSion, at capitnun des iigrant. 30 
127 128 448 507 526 Ver.e.ent. 8 des particnllers at inatitu- 33 

t ion. 
259 255 756 995 one 

N 	10 .1 ,00v 12 	9.1 93130  

In, i/o ii, 3.3 1,1 	125 NH, 	5,) 73,3/3 Ioportuliunu 	do aurni:undi,co (boc 	do 	Ia 1 
balance des paiasente)(1) 

Paisnent, Si titre do. sonic..: 
1,394 1,215 3,955 4,577 4,800 Voyage. 4 
1,853 1,943 6,512 7.204 7,671 Int6r9ts et dividend.. 15 829 1,058 3,160 3,526 3,744 Transports 21 
2.513 2,880 7,165 8,781 9,795 Antres peio.ents si titre des services 23 259 255 754 995 908 Retenues fiac.lea(3) 27 

6,848 7,351 21,546 25,083 26,918 Total des paie.ents si titre des services 28 

25,224 28,694 82,671 93,443 100,291 Total partial pour l'i.portation do bien. 29 
at do services(2) 

Puiesonta do tranafert: 
59 65 255 266 268 Successions 'I capitaun des 8slgrants 30 115 115 411 436 450 Varse.ents I des particuliers at inititu- 33 

clone 
177 198 645 680 683 Contributions oUicielles 37 

25,575 2.072 83,982 94,825 101,692 TOtal 8.s pist. coorsat. 40 

Solde du co.pte courant, C 

+ 1,699 + 	693 * 	4,150 + 	1,810 + 	7,667 Coerce do •archandi.ea 

Op4ratlona Si titre des service.: 
- 1,008 - 	221 - 	1.068 - 	1,228 - 	1,286 Voyage. 4 
- 	1,415 - 	1.627 - 	5,241 - 	5,544 - 	6,113 Intdr8ts et dividend.. IS + 	60 + 	8! + 	309 + 	368 + 	369 Transports 21 - 	1.324 - 1,589 - 	2.980 - 	3,596 - 	4,719 Mitres opErations sa tltre des .,rvic.s 23 - 	259 255 - 	754 - 	995 - 	908 Retanuas fi,cala. 27 
- 	4,1)1)6 - 	3,611 - 	9,734 - 10,995 - 	12,657 Solde dee opErations as titre des ..rvic.. 28 

- 2,918 - 	5,584 - 	3,185 - 	4,990 Soide Si ticre des biew at services 29 

5 + 	356 4 	 690 4 	 1,281 + 	1,334 Tr.n.f.rt. net. 39 
902 - 2,562 - 	4,694 - 	1,904 - 	3,656 SOLDE TOTAL DO COMPTE (XIURANT 40 

lIr note(s) I is Fin di, tableau. 



4 
C3piLal A Oovt(A) - Not Sc.:Oov4iv Adctvd 

979 
	

1980 

it Pro 

I 	IL 	III 	IV 	I 	II 	111 	IV 

Acct. 
NO. 

sillions of dollars - .iliions 4. dollars 

D 	Direct investrsent:(5) 
21 In Canada - 	135 + 	30 + 	65 + 	715 + 250 + 215 + 340 - 	220 

25 Abroad - 	75 - 	720 - 	545 - 1.010 - 445 - 660 - 475 - 1,200 

Portfolio transactions: 
Canadian securities: 

30 Outstanding bonds + 	83 + 	236 + 	125 + 	32 + 86 + 176 + 316 + 	493 
31 Outstanding stocks - 	357 - 	55 + 	441 + 	331 4- 639 4- 320 + 289 - 	261 
32 New issues + 2,170 + 	1,113 + 	1,399 4. 	 563 + 	1,188 • 	1,553 + 	1,362 + 1.340 
33 Ret lreaente - 	432 - 	561 - 	554 - 	628 - 443 - 341 - 653 - 	643 

Foreign securities: 
35 Outstanding Issues - 	108 - 	68 - 	113 - 	26 4. 46 4- 162 + 39 - 	187 
37 New issues - 	6 - 	7 - 	7 - 	293 - 64 - 5 - 70 - 	55 

38 Retirements + 	5 + 	6 + 	4 4- 	31 + 5 + 5 + 4 + 	6 

Loans and subscriptions - Covern.ent of 
Canada: 

40 advances - 	125 - 	83 - 	46 - 	298 - 105 - 73 - 40 - 	299 
44 Repayments + 	4 - 4- 	1 4 	28 + 5 * 1 - o 	30 

49 Export credits directly or indirectly at - 	119 - 	271 - 	228 - 	259 - 173 - 419 - 333 - 	261 
risk of the Government of Canada 

50 Other 1ong-term capital transactions + 1,135 4. 	558 + 	127 + 	26 - 19 + 101 - 217 - 

E 	1 Ial.ance at napital mevemente Is long- + 2,040 + 	178 + 	669 - 	788 4- 970 + 1,035 + $62 - 1,262 
tar. furme 

D 	Resident holdings of short-icrm funds 
abroad: 

61 Chartered bank net Foreign currency 4 	919 4- 	1,266 - 	ill + 2,033 - 706 + 96 - 254 + 2.270 
position with non-residents 

65 Non-bank holdings of short-tar. funds + 	432 - 	118 + 	103 - 	410 - 149 - 642 + 390 - 	116 

abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	62 + 	311 + 	144 + 	131 - 108 + 34 + 74 - 	56 

72 Government demand liabilities + 	20 - 	38 - 	10 + 	245 - 16 - 19 - 25 + 	231 

74 Treasury bills + 	177 + 	60 + 	22 - 	437 + 165 + 212 + 240 - 	75 

75 Comeercia-i paper + 	123 - 	45 + 	34 + 	41 + 177 - 65 - 48 - 	128 

76 Finance company paper + 	1 + 	71 - 	378 + 	301 + 300 - 290 - 18 - 	156 

77 Other short-term paper + 	558 + 	122 - 	162 + 	9 + 513 + 512 - 532 + 	258 

81 Other Finance company obligations - 	18 - 	38 4- 	24 + 	32 + 58 + 27 - 36 4. 	21 

82 Other short-term capital transactions + 	291 4- 	159 + 	115 4- 	835 - 550 + 819 - 195 - 1,100 

E 	2 BaJa 	of capitsl sev..ets I. srt- + 2,461 + 1,750 - 	219 + 2,780 - 316 + 68'. - 404 + 1,149 

tsr. forms  

K 	3 TOTAL NET CAPITAL BALANCE + 4,481 + 1,928 + 	450 4 1,992 o- 654 + 1,719 + 158 - 	113 

TOTAl. QJUZNT MD CAPITAL ACCIAJ8T 
RALAWX 

+ 2,356 + 	351 + 	538 + 	712 - 871 + 452 + 1,034 - 	101 

Not errors and omissions - 1,194 + 	387 - 	231 - 	1,230 + 226 4- 221 - 1,566 - 	892 

Aflocation of Special Drawing Rights + 	219 - - - + 217 - - - 

K 	Net official monetary .ove.ents: 
4 Official international reserves + 1,029 - 1,440 + 	307 - 	754 - 425 + 331 - 532 4- 	84 

Official monetary liabilities + 	352 + 2,178 - + 	236 - 3 + 342 - - 1,077 

6 NET OFFICIAL MONETARY MOVEMENTS 4 1,381 + 	738 + 	307 - 	518 - 428 + 673 - 532 - 	99 

(1) Trade of Canada Figures with certain valuation, coverage and timing adjuar..entl appropriate for balance of payments. See Table 5. -- - 

(2) As used in the National income and Empendltore Accounts. 
(3) Tas withheld no income distributions and service payments to non-residents. 
(4) A .inua sign in Accounts 0, K, F, g and .3 indicates an outf in., from Canada and represents an increase in holdings of aasets abroad or 

reduction in liabilities to non-residents. 
(5) Eacludes rmdiatributed profits. 
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S L1IAII 1. lalance canadienne des p.i.aents intarnationaux - fin 

7te di c.piial(4) - Non d8aaisonnalis8 

1481 	 Four 
quarters 
ended 2nd 
quarter 
1981 

1979 	 1980 	 D*tail 

it 	 in 	iv 	 Qustre 
trineetren 
terainAs Is 
2e trimestre 
1981 	 90 di 

compto 
million, of dollars - millions di dollar. 

Inv.stissem.nte directs(S): D 
+ 	205 - 3,490 + 675 + 585 - 3,165 As Canada 21 
- 	1,255 - 	530 - 2,350 - 2,780 - 3,460 A l'dtranger 25 

Conerce des valeurs mobilllras: 
Valeurs canadiennea: 

e 	279 + 	466 + 476 + 1.071 + 1,554 OblIgations en circulation 30 
- 	464 - 	479 + 360 + 987 - 915 ActIons en cIrculation 31 
+ 1,688 4 2,818 + 5.245 + 5.643 + 7,208 Nouvelles 8,nlesion. 32 
- 	462 - 	585 - 2,175 - 2.080 - 2.343 Kschatn 33 

Valour. 8trang*rea: 
- 	238 - 	204 - 315 r 60 - 590 1ssions an circuLation 35 
- 	16 - 	17 - 313 - 194 - 158 i4ouvelie. Iaissiona 37 
4 	4 + 	3 + 46 + 20 + 17 Rachate 38 

prIts it souacriptiona - GOuv,rnanint do 
Canada 

- 	145 - 	34 - 552 - 517 - 518 Avances 40 
+ 	6 + 	1 4. 33 + 36 4 37 Re.bours...nt. 44 

- 	56 - 	447 - 877 - 1.186 - 1,097 Cr8ditn I l'eeportation concentia direct.- 49 
sent ou indirectement sun risques du 
Couverne.ent do Canada 

4 1,846 - 140 - 457 Autres opArat ions our capItsue A long 50 

S + 2,099 + 1,305 - 3.887 

terse 

Solde des esucu.w di capItes. A long E 	1 
terme 

Avoire dos rdsidents di capitaua 8trangsr. 0 
I court terme: 

4 5,912 4 8.088 + 4,107 + 1,406 4 16,016 PositIon flute on devises AtrangIrea des 61 
banques I charte via-A-via die non- 
rAsidents 

- 1,318 - 	931 + 7 - 517 - 1,975 Avolrs non bancaires di capitaue Atranger. 65 
A court tern. 

Avoics des non-r8aident, our 1. Canada 
soos forms da: 

a 	402 - 	4 4 524 - 56 + 416 DApIts an dollar. 71 
- 	8 - 	56 + 217 + Ill + 142 Crdances I vu. our Is gouv.rnsusnt 72 
+ 	42 - 	95 - 178 + 542 + 112 ions do Trioor 74 
+ 	92 - 	Ii + 153 - 64 - 95 Effete di coeserce 75 
4 	73 + 	265 - - 164 + 164 El fits des soci8t8s di finsnc..mnt 76 
+ 	564 - 	110 4 527 + 751 + 180 Autres if lets 1 court tsr.. 77 
+ 	29 + 	135 - + 70 + 149 Autres engagements dos sociltls di finan- II 

cement 
• 	364 - 	216 4 1,400 - 1,026 - 1,147 Autr.s oplratloas our capitsos & court 82 

term. 

+ 6.152 + 7,065 + 6.752 + 1,113 + 13,962 Sold* des esses di capitmax A cat 8 	2 
tam.. 

4 5,674 + 4,356 • 8,851 4 2,418 + 10.075 TOTAL 181 SOLDE NET 1118 CAPITAUX 8 	5 

4 3,692 + 1,796 4 3,957 + 514 + 6,419 SOLDE TOTAL DO OOMM (UtMT CT 08 F 
C&PITAL 

- 3,502 - 2,432 - 2,268 - 2,011 - 8.392 Erreurs et osi.,iou. ostt.. I 

+ 	210 - + 219 + 217 + 210 Allocation di droits di tinge apAcioux J 

Mouve.ents onaltalnes officlel. nets: K 
- 	314 - 	635 - 858 - 542 - 1,397 Slserves officielles di liqulditla inter- 4 

nationale. 
4 	714 - 	3 4 2,766 - 738 - 366 Engagements mooltair.. offIciele 5 

+ 	400 - 	638 + 1.908 - 1,280 - 1,763 M18JVEMENTS I4ONATAIRES OFVICIELS NETS 6 

Chiffrea do cosrca .xtlri.ur do Canada component certain. ajustements di valour, di portA. at di pAriode, ndcessitds par Ia balance des pai.- 
Voir tableau S. S aints. 

Tel qu'il figure dan. Xes comptes nstioasux dee revenue it di. dlpmnses. 
U Retinues fiscalea our is distribution di r.vsnus it len peie.snta So titre die services our non-rlaldeot.. 

Dana i.e compile 0, K, F, I it J is signe wine reprlsente use sortie di capitaux do Canada, soit one augmentation des avoina I 1 1 4tr.ng.r, no 
one diminution dii engsge.ents covers 1.. non-rlsident.. 
Sans 1.. bAnlf ices non rApantia. 



I 
Curreini Account - Seanunnatly Adjunced 

1979 	 1980 

I tea 

And. 	 1 	II 	III 	IV 	I 	II 

millions of dollars - millions de dollars 

A Current receipts: 

1 Merchsndis 	exports (balance of payments 15,130 15,343 16,985 17.817 18,487 18.039 
bssia)(l) 

Service receiptsn 
4 Travel 611 746 744 786 825 833 

15 Interest and dividends 317 267 362 325 343 470 
21 Freight and shipping 795 830 930 914 929 936 
23 Other service receipts 1,032 1,023 1,063 1,067 1,235 1,326 

28 Total mervice receipts 2,755 2,866 3,099 3,092 3,332 3,565 

29 Sob-total, exports of goods and 17,885 18,209 20,084 20,909 21,819 21.604 
serviced(2) 

Transfer receipts: 
30 Inheritances and imeigrants' funds 159 173 211 256 247 308 
33 Personal and institutional remittances 107 107 117 117 118 118 

38 withholding tan(3) 181 174 238 161 314 253 

40 Total current neceipts 18,332 18,663 20,650 21,463 22,498 22,283 

B Current paymeint 

I Merchandise imp - -. 
basls)( I) 

Service payments: 
4 Tranel 994 979 940 1,042 1,107 1,103 

15 Intere.t and dividends 1,580 1,565 1,649 1,718 1,779 1,847 
21 Freight and shIpping 743 751 848 918 845 856 
23 Other service payments 1,661 1,757 1,859 1 1 882 2,189 2,136 
27 Withholding tax(S) 181 174 238 161 314 253 

28 Total service payments 5,165 5,226 5,534 5,621 6,234 6,195 

29 Sub-total, importa of goods and 19,666 19,852 21,435 21,118 23,089 23,133 
servicss(2) 

Transfer payment.: 
30 Inheritances and emigrants' funds 61 65 64 65 66 65 
33 Persona.l and Institutional remittances 100 104 103 104 108 108 

37 OffIcIal contrIbutions 152 111 186 196 182 152 

40 Total current payment. 19.979 20,132 21,788 22,083 23,444 23,458 

C Current account balance: 

1 Merchandise trade + 	629 + 	717 + 1,084 .- 	1,720 + 	1,632 + 	1,101 

Service transactions: 
4 Travel - 	383 - 	233 - 	196 - 	256 - 	282 - 	270 

IS Interest and dividends - 1,263 - 1,298 - 1,287 - 	1,393 - 	1,436 - 	1,377 
21 Freight and shipping + 	52 + 	79 + 	82 + 	96 + 	84 + 	80 
23 Other service Iranaactlons - 	635 - 	734 - 	796 - 	815 - 	954 - 	810 
27 Withholding tax - 	181 - 	174 - 	238 - 	161 - 	314 - 	253 

28 Balance on service transactions - 2,410 - 2,360 - 2,435 - 2,529 - 2,902 - 2,630 

29 Balance on goods and service. - 1,781 - 1,643 - 	1,351 - 	809 - 	1,270 - 1,529 

39 Net transfer. + 	134 + 	174 + 	213 + 	169 + 	324 + 	3- 

40 TOTAL CURRZNT ACCOUNT BALANCE - 1,647 - 1,469 - 	1,138 - 	640 - 	946 - 	117 

(1) Trade of Canada figures with curtain valuation, esvsrage and timing adjustments appropriate for balance of payments. 

(2) As used in the National Income and Expenditure Accounts. 
(3) Tax withheld on income distributions and service payments to non-resident.. 



IEAU 2. Isianc. canadlenne des psiesents ioternatiooaun 

pta coursot - Chiffre. désaisonnaiisês 

1900 	 1981 

08tail 
III 	 IV 	 I 	 II 	 III 	 IV 	 90  de 

millions of dollar, - millions de dollars 	
co.Dt. 

Recettes courantes: A 

19,164 20,480 20.259 21,190 Raportations 4e marchandisea 	ba.. 4. is 1 
balance des paieaeots)(1) 

Rscettes a, titre des services: 
840 851 919 944 Voyages 4 
399 448 417 296 Int8r&e at dividsedes IS 
994 I ,035 I .006 1,079 Transports 21 

1,325 1.299 1.178 1,273 Mares r.cettea *, titre des services 23 

3,558 3,633 3,520 3.592 Totsi des recettes a, cicre des services 2$ 

22,722 24,113 23,779 24,782 Total partiel pour l'enportation 4. blanc 29 
at 4. aervice.(2) 

Recette. de transfert, 
287 319 345 349 Successions et capitm.x dcc lesigrants 30 
135 136 127 128 Vereesents 8 des p.rticuii.rs et institu- 33 

t Ions 
226 202 253 232 Reten008 flscales(3) 38 

23,370 24,770 24,504 25,491 Total 4.s oscettes cenrantes 40 

B ent, courants: 

rtatione de merchandises (base do Is 
lance des paiements)(1) 

Psiements a, ncre des services: 
1,155 1,212 1,193 1,231 Voyages 4 
1,858 1,720 2,069 2,056 Int8r$te et divldendes 15 

899 926 957 965 Transports 21 
2,154 2.302 2,463 2,833 Autree psiements au titre des services 23 

226 202 253 232 Rtenues 	fiscalee(3) 27 

6,292 6,362 6,935 7,317 Total des psiements a, titre des service. 28 

23,166 24,055 25,446 27,508 Totsi partial poor i'importstion 4. biens 29 
or de servics.(2) 

Palements do transfert: 
48 67 67 66 Successions at capitaux darn $.igrsnts 30 

109 Ill 115 115 Versesents I des particulisra et institu- 33 
ions 

216 131 157 180 Contributions officielles 37 

23,559 24,3(4 25,785 27,869 Total dos pslemsst. emurss 40 

Sole do cospte courant: C 

+ 	2,290 + 	2.787 + 	1,748 + 	999 Coerce 4. .srchandisea I 

Operations a, ncre des services: 
- 	315 - 	361 - 	274 - 	287 Voyages 
- 	1,459 - 	1,272 - 	1,652 - 	1,760 Int8r$ta cc dividend.. 15 
+ 	95 + 	109 + 	49 a 	114 Transports 21 
- 	829 - 	1,003 - 	1,285 - 	1,560 Aotrea operations so titre dos ssrvices 23 
- 	226 - 	202 - 	253 232 Retanues fiscal.. 27 

- 	2,734 - 	2,729 - 	3,415 - 	3,725 Solde des operations a, titre dee ssrvicse 28 

- 	444 a 	58 - 	1,667 - 	2,726 Solde a, titre des biene at service, 29 

+ 	348 + 	386 + 	348 Transferte nets 

, 

+ 	40 - 	1,281 - 	2,378 SOLD! TOTAL 153 (2)MPTE C(SJR.ANt 40 

res do coasrce ezt4risur du Canada co.portant certain. ajustemeat. 4. valeur, 4o portSe at do piriods, n$c.ssitts per Is bilanc. do. 
L,sest5, 

rel qu'ii figure dane Lee comptes flationsux des revenus at dee dCpensea. 
I) 	ietenues fiscal.s sac is distribution do reveans at i.e paie.enta a titre des ssrvic.e ens non-rCsidmnts. 



SryAcont by Gcograph1c Area Not Seano1ly MJ 	
I 

1979 	 1980 

Itea 

I 	 Ii 	 III 	 IV 	 I 	 II 	 III 	 IV 

cillione of dollari - tllIone do dollars 

Uoitsd States: 

1 MerchandIse exports (balance of payaents basis) 10,680 11,234 10,410 12,452 12,635 11,395 10,736 13,782 

2 Non-serchandise receipts 1,104 1,528 1,943 1,402 1,317 1,669 2,165 1,520 

3 Total current receipts 11,784 12,762 12.353 13,854 13,952 13,064 12,901 15,302 

4 MerchandIse isports (balance of payxents basis) 10,626 11,550 10.316 11,957 11,777 12,775 10,422 12,847 

5 Non-.archandiss paynenta 3,282 3,384 3,338 4,077 3,937 4,069 3,917 4,350 

6 Total current paynents 13,908 14,934 13,654 16,034 15,714 16,844 14,339 17,197 

Balance 
7 Merchandise trade + 	56 - 	316 + 	94 + 	495 + 	858 - 1,380 + 	314 + 	935 

8 Non-earchandiae transactions - 2,178 - 	1,856 - 	1,395 - 	2,675 - 2.620 - 2,400 - 1,752 - 2,830 

9 (Sorrant necoont balance - 2,124 - 2,172 - 1,301 - 2,180 - 1,762 - 3,780 - 1,438 - 1,895 

Capital nevements (1) 
10 In long-tera bras - 	32 - 	161 + 	882 + 	26 + 	997 + 	646 + 	388 - 	1,084 

11 In short-tera foras + 2,732 - 	61 - 	1,257 + 1,548 - 	871 + 	703 - 2,222 + 	29 

12 Total eec capital balance + 2,700 - 	222 - 	375 + 1,574 + 	126 + 1,349 - 1,836 - 1,055 

United lUngdos: 

13 Merchandise exports (balance of payxents beam) 494 555 731 722 806 815 716 871 

14 Non-aerchandise receipts 286 315 423 315 323 467 625 502 

15 Total current receipts 	 - 780 870 1,154 1,037 1.129 1,282 1,341 1,373 

16 MerchandIse isports (balance of payxents beats) 405 515 474 481 491 524 456 470 

17 Non-.erchandise paynents 257 322 429 340 321 369 451 414 

18 Total current paynente 662 837 903 821 812 893 907 884 

Balance: 
19 Merchandise trade + 	89 + 	40 + 	257 + 	241 + 	315 + 	291 + 	260 + 	401 

20 Non-,nerchsodiae transactions + 	29 - 	7 - 	6 - 	25 + 	2 + 	98 + 	174 + 	88 

21 Current account balance + 	118 + 	33 + 	251 + 	216 + 	317 + 	389 + 	434 + 	489 

Capital asvenents:(I) 
22 to long-tars bras + 	118 - 	165 - 	32 - 	59 + 	130 - 	45 + 	83 + 	74 

23 In short-cer. for + 	52 5- 	 681 + 1,752 - 	218 - 1,429 + 	221 + 	46 + 1,255 

24 Total net capital balauce + 	170 + 	516 + 1,720 277 - 1,299 + 	176 + 	129 + 1,329 

Other tEC:(2) 

25 Merchandise exports (balance of pay.ents basis) 1,005 1,117 1,181 1,236 1,528 1,656 1,505 1,615 

26 Non-.erchandiee receipts 292 379 575 335 332 660 633 492 

27 Total current receipts 1,297 1,496 1,756 1,571 1,860 2,316 2,138 2,107 

28 Merchandise inporta (balance of pay.ents basis) 877 972 843 1,024 957 1,111 843 831 

29 Non-.erchandiae payxents 493 645 623 586 602 686 697 692 

30 Total current pay.eata 1,370 1,617 1,466 1,610 1,559 1,797 1,540 1,523 

Balance: 
31 Merchandise trade + 	128 + 	145 + 	338 + 	212 + 	571 4 	 545 + 	662 + 	784 

32 Non-aerchandlee transactions - 	201 - 	266 - 	48 - 	251 - 	270 26 - 	64 - 	200 

33 Current account balance - 	73 - 	121 + 	290 - 	39 + 	301 + 	519 + 	59$ + 	584 

Japan: 

34 Merchandise exports (balance of paynents baste) 913 991 1.015 979 961 1,167 1.139 997 

35 Non-.erchandise receIpts 111 140 178 128 126 175 190 164 

36 Total current receipts 1,024 1,131 1,193 1,107 1,087 1,342 1.349 1,161 

37 Merchandise isports (balance of paynents baais) 590 483 501 537 599 644 700 852 

38 Noo-aerchandise payments 87 94 125 98 129 120 151 132 

39 Total current paynents 677 577 626 635 728 764 851 984 

Balance: 
40 MerchandIse trade + 	323 + 	508 + 	514 + 	442 + 	362 4 	523 + 	459 + 	14 

41 Non-merchandIse transactions + 	24 + 	46 + 	53 + 	30 - 	3 + 	55 + 	39 + 	32 

42 Current mecoonc bala + 	347 + 	534 + 	567 + 	472 + 	359 + 	578 + 	498 4 	177 

Sac fooiuote(e) at ed of table. 



- 	- 

S 
tOO r0capttul.stts, par Loot-No;, dftsaloonnall 

1981 Pour 
quarters 
ended 2nd 
quarte r 
1981 

1979 1980 D81e11 
I II 	III 	IV Quatro 

trimestres 
terois9e 	I. 
2e triseatre 
1981 

NO 
illions of dollars - .illtons, do dollar. 

ttats-unis: 

13,525 14,943 44,776 48,548 52,986 Soportatioce do .archandlse (base do is balanc. des I 
pafements) 

1.426 1,905 5,977 6,671 7,016 invisible. 2 

14,951 16,848 50,753 55,219 60,002 Total des recettss courants. 3 

12.864 14,996 44,449 47,821 51,129 I.port.tioes do sarchandise. (bass .1. 1I& balance des 4 
paieent.) 

4,464 4,675 14,081 16,273 17,406 Invisible. 5 

17,328 19,671 58,530 64,094 68,535 Total des palesenta 000rant. 6 

Sold.: 
+ 	661 - 	53 + 	327 + 	727 * 	1,857 Marchandisee 7 
- 	3,038 - 	2,170 - 	8,104 - 9,602 - 	10,390 InvIsible. 8 
- 	2.377 - 	2.823 - 	7,777 - 8,875 - 	8,533 Solde do cpt. ceurnet 9 

Mouoesenta dv capltaon(i); 
- 	748 - 	1,078 4' 	715 + 	947 - 	2.522 A long terse 10 
4 	4,674 + 	282 * 	2,962 - 2,361 • 	2,763 A court terse 11 
+ 	3,926 - 	796 + 	3,677 - 1,414 + 	241 Total do snide net dos capita,a 12 

Rn yaus.-tln 1: 

868 2,502 3,208 3,259 Eeport.tions tie sarchandises (be.. de 1s balance des 1.3 
psiesents) 

456 

1,324 

1,339 1,917 1,850 Invisibles 14 

3,841 5,125 5,109 Totel ties recettes courantes 15 

651 1,875 1,941 2,075 Isportations tie earchandises (base dv Is balance des 16 
patesent a) 

606 479 1,348 1,555 1,750 Invisible. 17 

904 1,130 3,223 3,496 3.825 Total des recettes courantes 18 

Sold.: 
+ 	306 + 	217 + 	627 + 	1,267 4' 	 1,184 Narchandise. 19 
- 	139 - 	23 - 	9 • 	362 • 	100 InvisIble, 20 
+ 	167 + 	194 + 	618 + 1,629 + 	1,284 Solde do copte coorant 21 

Koovesents do capicaua(l): 
• 	267 - 	40 - 	138 O 	242 4' 	384 A long terse 22 
• 	2.330 * 	1.258 + 	2,267 + 	93 • 	4,889 A Court terse 23 
+ 	2,580 + 	1,218 + 	2,129 + 	335 + 	5,273 Total do aslde net do. cepitesa 24 

Antrea pays do 1. CEE(2): 

1,406 1,398 4,539 6,304 5,924 Exportatione tie .archandi... (bass 4. 1s balance des 25 
pais..ste) 

466 514 1,381 2,117 2,105 Invisible. 26 

1,872 1,912 6,120 8,421 8,029 Total des r.cettee conraotes 27 

886 1,040 3,716 3,742 3,600 I.portattone tie •archaodisss (bas. tie Is balance dee 28 
pa t seent a ) 

665 809 2,347 2,677 2,863 InvIsible. 29 

1,551 1.849 6,063 6,419 6,463 Total d.s paiesent. coorant. 30 

Solde: 
+ 	520 + 	358 + 	823 + 2,562 • 	2,324 Marchanduses 31 
- 	199 - 	295 - 	766 - 	560 - 	758 InvIsible. 32 
+ 	321 4 	63 + 	57 + 2,002 + 	1,566 Sold, do cempte corset 33 

Japon: 

1,099 1,061 3,898 4,284 4,316 Exportation, tie .archandlaes (bas, 4. 1s balance do. 34 
paiseants) 

134 191 557 655 679 InvIsible. 35 

1,252 4,455 4,939 4,995 Total d.s recettel courantea 36 

1,011 2,111 2,795 3,491 Isportattons do sarohandisss (bass 4, is balance dv. 37 
pa ie.ent s) 

S 143 404 532 568 invisible. 38 

1,154 2,515 3,327 4,059 Total des paie..ent. coolants 39 

Snide: 
4 	50 4 	1,787 + 1,489 + 	825 Marchandise. 40 

- 	8 4 	48 4' 	 153 4 	123 + 	ill Invisible. 41 
+ 	163 + 	98 4' 	1,940 + 1,612 + 	936 Snide 4. cpte cour.et 42 

Voir note(s) 8 Ia fin do tableau. 
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Someary Account by Goof raphic Ares( 1) - Not Seasonally Adj 

1979 	 1980 

I te:s 

I 	II 	III 	IV 	I 	II 	III 	IV 

millions of dollars - millions do dollars 

Other OECDr(3) 

43 Merchandise exports (balance of payments basis) 417 466 431 593 654 699 698 662 

44 Non-xerchandise receipts 104 154 191 846 129 211 207 180 

45 Total curreot receipt. 521 620 622 739 783 910 905 842 

46 Merchandise imports (balance of payments basIs) 409 586 429 530 522 474 545 573 

47 Non-merchandise payments 226 257 287 263 259 260 302 288 

48 Total current payments 635 773 716 793 781 734 847 861 

Balance: 
49 Merchandise trade + 	8 - 	50 + 	2 + 	63 + 	132 + 	225 + 	153 + 	89 

50 Non-merchandine traosactions - 	122 - 	103 - 	96 - 	117 - 	130 - 	49 - 	95 - 	108 

51 Current account balance - 	184 - 	155 - 	94 - 	54 + 	2 4 	876 + 	58 - 	19 

Other: 

52 Merchandise exports (balance of payments basis) 1.520 1,682 2,184 2,267 1,938 2,987 3,079 3,109 

53 Non-merchandise receipts 605 763 844 818 793 944 1,043 889 

54 Total current receipts 2,125 2,425 3,028 3.085 2.731 3,931 4.122 3,998 

53 Merchandise imports (balance of payments busts) 1,597 1,472 1,973 2,048 2,542 2,290 2,609 2,564. 

56 Non-merchandise payments 807 671 680 732 931 790 787 83' 

57 Total current payments 2,404 2,143 2,653 2.780 3,473 3,080 3,396 3,32 

Balance: 
58 Merchandise trade - 	77 + 	210 + 	211 4 	219 - 	604 + 	697 4 	470 4 	603 

59 Non-merchandise transactions - 	202 + 	72 1 	164 + 	86 - 	138 + 	154 4 	256 4 	73 

60 Current mecosont balance - 	279 4 	282 4 	375 + 	305 - 	742 4 	851 + 	726 4 	676 

All non-residents: 

61 Merchandise exports (balance of payments basis) 15,029 16,045 15.952 18,249 18,522 18.719 17,893 21,036 

62 Non-merchandise recaipts(4) 2,688 3,459 4,320 3,346 3,342 4,405 5,015 3,989 

63 Total current receipt. 17,717 19,504 20,272 21.595 21,864 23,124 22,908 25,025 

64 Merchandise imports (balance of payments basis) 14,504 85,508 14,336 16,577 16,888 17,818 15,575 18,079 

65 Non-merchandise pay.ents(4) 5,338 5,573 5,648 6,298 6.501 6,573 6,457 6.934 

66 Total current payments 19,842 21,081 20,184 22,875 23,389 24,391 22,032 25,013 

Balance: 
67 Merchandise trade 4 	525 + 	537 4 	1,416 4 	1,672 4 	1,634 4 	901 4 2,318 4 2,957 

68 Non-serchandise tranasctions - 2,650 - 	2,114 - 1,328 - 2,952 - 3.159 - 2,168 - 	1,442 - 2,945 

69 CURRENT ACCOUNT BALANCE - 2,125 - 	1,577 4 	88 - 1,280 - 	1,525 - 	1,267 + 	876 4 	12 

Capital .we.snts: 
70 In long-term for.. + 2,040 4 	178 • 	669 - 	788 + 	970 4 1,035 4 	562 - 	1,262 

71 In short-ter, for.. 4 2,641 + 	1,750 - 	219 4 2,780 - 	316 + 	684 - 	404 + 	1,149 

72 TOTAL MET CAPITAL BALANCE 4 4,481 4 1,928 + 	450 4 1.992 + 	654 + 	1,719 4. 	158 - 	113 

73 TOTAL a,rirr 4110 CAPITAL AC1NT I4LalZ + 2,356 + 	351 4 	538 + 	782 - 	871 4 	432 4 1,034 - 	101 

74 Net errors and omissions - 	1,194 4 	387 - 	231 - 1,230 + 	226 4 	221 - 	1,566 - 	892 

75 Allocation of Special Drawing Rights 4 	219 - - - 4 	217 - - 

76 NET OFFICIAL MONETARY MOVEMENTS + 	1,381 + 	738 4 	307 - 	518 - 	428 + 	673 - 	532 - 	993 

(1)  Capital mevements by area are available at this time only for Canada's trsnaactions with the United States, United Kingdom and globally. 

(2) includes Belgium, Denmark, Federal Republic of Germany, France, Greece (as of Jsnuary 1, 1981), 	Ireland, Its].)', Luxambourg and the Netherlands. 

(3) Includes Australia, Austria, Finland, Greece (until December 31. 1980), Iceland, New Zealand, Norvay,Portugal, Spain, Sweden, Switeerland and 

Turkey. 
(4) Includes withholding tax which is not allocated on a bilateral basis. 



- Cnptoo 	rcplCul4t tIn. 	pur 	coccI 1) 	- Soc dOi,oc,lici 

1981 Pour 
quarters 
ended 2nd 
quarter 1 
98  1 

1979 1980 D8tail 

IV Qustre 
triaestres 
ter.inés le 
2. trimestre 
1981 

NO 
million, of dollar, - millions di dollars 

Autres pays di l'0CD8(3) 

767 578 1,907 2,713 2,705 Exportation. di •arcbandi,e, (base di l.a balance des 	43 
patements) 

129 196 595 727 712 Invisible. 44 

896 774 2,502 3,440 3,417 Total des recattea courants. 43 

517 628 1,884 2,114 2,263 Importatione di marchandi... (base di I. balance di. 	46 
paiements) 

108 364 1,033 1,109 1,262 lovlsiblea 47 

825 992 2,917 3,223 3,525 Intel dna palesenta coor.nts 48 

So Ide 
250 - 	55 * 	23 + 	599 . 	442 Murchandises 49 

- 	179 - 	168 - 	438 - 	382 - 	550 InvisIble. 50 
+ 	71 - 	218 - 	415 + 	217 - 	10$ Snide du rm.pte tourist 51 

Aut tea 

2,474 3,188 7,653 Il .113 11.850 Exportation. di •archandi.e. (base di Is balance des 	37 
psiement.) 

337 957 3,010 3,669 3,726 Invisible. 55 

.311 4,145 10,663 14,782 15,576 Total des rocettes connotes 54 

3,017 7,090 9,947 10,815 Importation. di .archandises (base di Is balance des 	55 S .083 
paie.ent a) 

'4' 1,004 2,890 3,324 3,562 Invisible. 56 

4*38 4,021 9,980 13,211 14,377 Total des psla.snts conrant. 57 

Snide: 
209 * 	Ill * 	563 4 	1,166 1,035 MerchandIse. 58 

- 	118 - 	47 + 	120 345 • 	164 Invisiblea 59 
- 	327 + 	124 + 	683 4 1,511 + 	1,199 Solde An compto coasrant 60 

Tons los non-risidents: 

20,075 22.036 65,275 76,170 61,040 Eaportatione do merchandises (base do Ii balance di. 	61 
paiemonts) 

3,300 4,474 13,813 16,751 16,978 invl,ible.(4) 62 

23,575 26,510 79,088 92,921 98,018 Total des recettes courantes 63 

18,376 21,343 61,125 68,360 73,373 Importations di marchandia.. (b.ee di 1. balance dam 	64 
paiements) 

7,181 7,729 22.837 26.465 28,301 Invisibl.s(4) 65 

15,557 29,072 83,982 94,825 101,674 Total dis pain.enta courant. 66 

Solde: 
4- 	1,699 + 	693 + 4,150 + 7.810 + 	7,667 Marchandises 	 67 
- 	3,681 - 	3,255 - 9,044 - 9,714 11,323 InvisIble. 	 68 

- 	1.982 - 	2,362 - 6.894 - 1,904 - 	3,656 SOUZ DO 00MPTE cDORAI(T 	 69 

- 	478 - 	2,709 4 2,099 + 	1,305 - 	3,887 A long terse 	 70 
+ 	6,152 -P 	7,065 + 6,752 + 	1.113 + 	13,962 A court terse 	 71 

+ 	5,674 4- 	4,356 4 8,851 4 2,418 4 	10,075 TOTAL DO 83LD8 NET 1S CAPITAUX 	 72 

4 	3,682 • 	1.794 + 3,957 + 	514 4 	6,419 SOLDE 70M DII COMM (UIAIIT ET DE C8PITL*L 	73 

- 	3,502 - 	2,432 - 2,268 - 2,011 - 	8,392 Erreura at omission. omit.. 	 74 

* 	210 - 4 219 + 	217 + 	210 Allocation di droits di tinge ap8ciassx 	 75 

+ 	400 - 	638 + 1.90$ - 1.280 - 	1,763 I4OUVEMENTS NONE'TAIRES OPP1C1ELS NETS 	 76 

(I) Las m000esento do capitaus par sow no soot disponible. 8 l'heureactuella qua poor 1.e op$ration. du Canada .vec lea Etat.-Uni. it 1. Royasn.e-Unl 
it so nivosu global. 

12) Comprend Is $eigiqun, ii Danemark, ls R8publlque f6d6rala d'Alleaagne, 1. Prince, is Cries (depuia Is 1orjanvier 1981), i'Irlsnde, 111,11., 1. 
Luxembourg at l.a Pays-Sac. 

(3) Comprend 1'Au.tr.11e, l'Autriche, is FInland., 1. Gnic. (jusqu'su 31 d$cesbne 1980), l'I.lande, Ia No,pe.11e-ZNland,., 1. Norvige, 1. Portugal, 
l'Eapagn., 1. Suide, Is Sni.se at 1. Tunqulo. 

(4) Comprsad lee retinues fiscal.., non ripartise bllat8rale..nt. 

S 



Current Account - Not Seasonally Adjusted 

1979 	 1980 

Item 

I 	II 	III 	IV 	I 	II 	III 	IV 

COot. 
No. 

alumn, of dollars - millions do dollar. 

A 	Current receipts: 

1 Merchandise exports (balance of payments 10,680 11,234 10,410 12,452 12,635 11,395 10,736 13,782 
basis)(l) 

Service receipts: 
4 Travel 167 498 905 311 233 521 1,027 340 
15 Interest and dividends 123 151 164 182 181 181 173 157 
21 Freight and shipping 350 405 376 422 410 409 394 468 
23 Other service receipts 381 386 390 385 407 461 451 425 

28 Total service receipts 1,021 1,440 1,835 1,300 1,231 1,571 2,045 1,390 

29 Sub-total, exports of goods and 11.701 12,674 12,245 13,752 13,866 12,966 12,781 15,172 
services( 2) 

Transfer receipts: 
30 InherItances and ilgrant,' foods 20 25 38 32 20 32 41 48 
33 Personal and instictioal remittances 63 63 70 70 66 66 79 82 

Total current receipts 11,784 12,762 12,153 13,854 11,957 11,064 12,901 15,30/ 

I 
Lu cxc xi 

I Merchandise imports (balance of payments 10,626 11,550 10,316 11,957 11,777 12,775 10,422 12,847 
bsais)( 1) 

Service paYments: 
4 Travel 772 639 580 466 853 732 781 548 
15 Interest and dividends 1,009 1,014 1,039 1,793 1,167 1,244 1,221 1,652 
21 Freight and shipping 380 482 464 477 439 564 487 559 
23 Other service payment. 1,059 1,178 1,179 1,271 1,411 1,456 1,342 1,516 

28 Total service payments 3.220 3,313 3.262 4,007 3,870 3,996 3,837 4,275 

29 Sub-total, imports of goods and 13,846 14,863 13,578 15,964 15,647 16,771 14,259 17,122 
services(2) 

Transfer payments: 
30 Inheritance, and emigrant.' funds 30 36 41 35 31 37 43 37 
33 personal and institutional remittances 32 35 35 35 34 36 37 38 

37 Official contributions - - - - - - - 

40 Total osrimla payments 13,908 14,934 13,634 16,034 15,714 16,844 14,339 17,097 

C 	Current mccount 	lanC.: 

1 Merchandise trade + 	54 316 + 	94 + 	495 + 	858 1,380 + 	314 + 	935 

Service trsnsactions: 
4 Travel - 	605 - 	141 + 	325 - 	155 - 	620 - 	211 + 	240 - 	208 
IS Interest and dividend. - 	886 - 	863 - 	875 - 	1,611 - 	986 - 1,063 - 	1,048 - 1,495 
21 Freight and shipping - 	30 - 	77 - 	88 - 	55 - 	29 - 	156 - 	93 - 	91 
23 Other service transactions - 	678 - 	792 - 	789 - 	886 - 1,004 - 	995 - 	891 - 	1,091 

28 Balance on service transactions - 2,199 - 1,873 - 	1,427 - 2,707 - 2,639 - 2,425 1,792 - 2,885 

29 Balance on goods and services - 2,145 - 2,189 1,333 - 2,212 - 	1,781 - 5,805 - 1,478 - 	1,95 

39 Net transisrs 

40 TOTAL QIRRENT ACCOUNT BALANCE 

+ 	21 

- 2,124 

+ 	17 

- 2,172 

+ 	32 

- 1,301 

+ 	32 

- 2,180 

+ 	19 

- 1,762 

+ 	25 

- 3,780 

4 	 40 

- 1,438 

+ 

- 1,89 

5se footnote(s) at end of table. 



I 

I 

pte coorune 

1981 	 Four 
quarters 
ended 2nd 
quarter 
1981 

1979 	 1980 	 fl9tsil 

iii 	 IV 	 Quatre 
tri.ntras 
terminds is 
2e trisestre 
1981 	 P& d. 

i11ions of dollars - sillione d. dollar. 

Recette. courant..: A 

13,525 14,943 44,776 48,548 52.986 Exportattona di ..rch.,elis.s (baa. di 1. I 
balance dee paieesnts)(i) 

Recettes .0 titro dee services: 
275 613 1,881 2,121 2,255 Voyages 4 
175 187 620 692 692 IntEr9te at divid.nde. 15 
431 472 1,553 1.680 1,765 transport. 21 
448 522 1,542 1,744 1,846 Autres recettes so tites dee service. 23 

1,329 1,794 5,596 6,237 6.558 Total des recettes an titre des service. 28 

14,854 16,737 50.372 54,785 59,544 Total partial pour l'.xportatton di bias. 29 
et 	is .arvices(2) 

Recettes de tran.fert: 
25 38 115 141 152 Successions et capitaux des iisigrant. 30 
72 73 266 293 306 Vernement. I dee p.rticuiiers at inatitu- 33 

tiOne 

6 16,848 50.751 55,719 40,002 Tnt1 den recectro nourooten 

12.864 14,996 44,449 47.821 51,129 I.portationa di sarchandises (be.. di La I 
balance dee paie.ente)(l) 

P.Ie.eate a, titra die ..rvica., 
939 816 2,457 2,920 3,090 Voyages 4 

1,362 1,354 4,855 5,284 5,589 Int6r8te at dividends. IS 
492 596 1,803 2,049 2,134 Transports 21 

1,600 1,833 4,687 5,725 6,291 Autres pate.ents is titre des service. 23 

4,393 4,599 13,802 15,978 17,104 Total des patemente a, titre des cervices 28 

17,257 19,595 58,251 63,799 68,233 Total partial pour l'i.portation di bless 29 
at di s.rvice.(2) 

P.t..ents di tren.fact: 
32 37 142 148 149 Succession. ci capitsox doe 8igr.nts 30 
39 39 137 147 153 Verseeents I des particuliere et macits- 33 

t ions 
- - - - Contributions officleile. 37 

17.328 19,671 58,530 64,094 68,535 Total die psieseste coorast. 40 

Solde do coapte cour.nt: C 

+ 	661 - 	53 + 	327 + 	727 + 	1,857 Coaroe di .archandi.es 

Opdr.tions a, titre die e.rvics: 
- 	664 - 	203 - 	576 - 	799 - 	835 Voyages 4 
- 	1,187 - 	1,167 - 	4,235 - 	4,592 - 	4,897 Int8r8ts at dividends. IS 
- 	61 - 	124 - 	250 - 	369 - 	369 trenaport. 21 
- 	1,152 - 	1,311 - 	3,145 - 	3,981 - 	4,445 Autres opiretions is titre die services 23 

- 	3,064 - 	2.805 - 	8.206 - 	9.741 - 	10,546 Solde, dee op4r.tione an tiUe des service. 28 

2,403 - 	2,858 - 	7,879 - 	9,014 - 	8,689 Snide so titre des blees at services 29 

• 	26 + 	35 + 	102 + 	139 + 	156 Tr.naferte nets 39 

- 	2,823 - 	7,777 - 	8,875 - 	8,533 SOLD! TOTAL DO 00PTE Q)URAJiT 40 

te(s) * 1. fIn do tableau. 
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- NOL S ov;lly Adjusted  

1979 
	

1980 

I tern 

1 	Ii 	III 	IV 	1 	II 	III 	IV 

Acct. 
No. 

millions of dollars - millions de dollars 

D 	Direct investment;(5) 

21 In Canada - 123 - 	70 - 60 + 570 + 108 + 233 4 	140 - 175 
25 Abroad - 283 - 	156 - 260 - 413 - 218 - 377 - 	362 - 966 

portfolio transactions; 

Canadian securities: 
30 Outstanding bonds - 27 - 	26 4- 59 4- 25 + 5 + 127 + 	51 - 20 
31 OutstandIng stocks - 259 + 	39 + 464 4- 313 + 623 -4 261 4- 	303 - 332 
32 New issues + 973 + 	266 4- 956 4. 359 + 868 + 505 + 	596 4 800 
33 Retirements - 214 - 	278 - 239 - 447 - 304 - 220 - 	199 - 287 

Foreign securities; 
35 0...tsrandiog issues - 97 - 	76 - 106 - 31 • 49 + 155 4 	28 - 175 
37 New issues - 1 - 4 - 285 59 - - - 47 
38 Retirements v 2 4- 	2 4 2 + 2 + 2 + 2 4- 	2 4- 1 

Loans and subscriptions - Government of 
Canada; 

40 Advances - - - - - - - - 
44 Repayments - - - - - - - - 

49 import credits directly or indirectly at + I - 	80 32 - 54 25 - 13 - 	38 - 44 
risk of the Government of Canada 

50 Other long-term capital transactions - 4 + 	218 + 102 - 13 - 52 - 27 - 	134 + - 

E 	1 Balance of cepitsi sovessents in meg- - 32 - 	161 + 882 + 26 + 997 4- 646 + 	388 - I ,006 

term forms 

0 	Resident holdings of short-term foods 
abroad; 

61 Chartered bank net foreign cnrrency + 1,586 + 	245 - 945 + 968 - 635 - - 	1,193 + 273 
position with son-residents 

65 Non-bank holdings of short-term funds -4- 190 - 	20 + 27 - 95 - 94 - 123 - 	68 - 49 
abroad 

Non-resident holdings of Canadian; 

71 Dollar deposits + 19 + 	28 + 208 - 98 - 17 4- 57 - 	156 - 104 
72 Government demand liabilities - - - - - - - - 
74 Treasury bills + 99 4- 	 164 - 44 - 245 + 25 + 189 - - 27 
75 Comoerclal paper + 96 - 	2 + 4 + 72 • 175 - 67 - 	63 - 102 
76 Finance company paper - 12 + 	45 - 349 + 327 a 278 - 287 - 	25 - 160 
77 Other short-term paper 4- 398 + 	198 - 239 + 93 + 510 + 465 - 	562 + 253 
81 Other finance company obligations - 12 - 	38 + 24 + 32 + 58 4- 27 - 	36 + 21 

82 Other short-term capital transactions + 368 - 	681 + 57 + 494 - 1,171 4- 442 - 	119 - 76 

E 	2 Ialarnce of capital moventm in short- + 2,732 - 	61 - 1,257 + 1.548 - 871 + 703 - 2,222 + 29 
ter. forms 

3 TOTAL NET CAPITAL BALANCE + 2,700 - 	222 - 375 + 1,574 + 126 + 1,349 - 	1,834 - 1,055 

F 	TOtAL CUKRMIT AND CAPITAL ACI3IUIT 
BALANCE 

+ 576 - 2.394 - 1,676 - 606 - 1,636 - 2,431 - 3,272 - 2,950 

X 	Net errors and omissions 1 
+ 314 4 	937 42,157 4 8 + 1,323 + 3,071 4-2,927 4-2,656 

C 	Balance settled by tntersres transfers 

It 	Net official monetary sonemests: 
4 OfficIal international reserves + 890 - 	1,457 • 481 - 598 - 313 + 640 - 	345 - 294 

5 Official monetary liabilities - - - - - - - - 

6 NET OPPICIAL MONETARY MOVEMENTS 4- 890 - 	1,457 1- 481 - 598 - 313 a 640 - 	345 - 294 

- (I) Trade of Canada figures with certain valuation, coverage and timing aduat.ents appropriate for balance of payments. - 
(2) A minus sign in Accounts 0, E, F, X and C indicates an outflow of capitm.i from Canada and represents an increase is holdings of assets mbrosd 

reduction in liabilities to non-residents. 
(3) Esciudes undistributed profits. 
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I 	\uLEMJ 4. Cotopte bilatAral canadien avec leo 6tat.-lJni. - fin 

:pte do capital(2) - Non d*..ieonnaliai 

981 	 Four 
quarter. 
ended 2nd 
quarter 
1981 

1979 	 1980 	 Ditaii 

Quatre  trimestrea 
terninfe Ic 
2e trimestre 
1981 	 No de 

coapte 
nilliona of dollars - ailliona do dollars 

Inveetl.eements directs(5): 

+ 	25 - 2,480 + 317 + 	306 - 2,490 A. Canada 21 
- 	803 - 	155 - 1,112 - 	1,923 - 2.286 A l'itranger 25 

Conmerce den valour. mobiliNrea: 

Valeure canadiennea: 
+ 	45 9 	161 . 31 * 	163 • 	237 Obligstione en circulation 30 
- 	381 - 	390 + 557 + 	855 - 	500 MUons an circulatIon 31 
+ 	656 9 2,151 • 2,564 + 2,769 9 4,203 Noovelies Saissiona 32 
- 	212 - 	233 - 1,178 - 	1,010 - 	931 Rachata 33 

Valeura ttrang8re.: 
- 	251 - 	206 - 310 9 	58 - 	603 6inl.siona en circulation 35 
- 	II - 	2 - 290 - 	106 - 	60 Noovelles doisaions 37 
9 	 I + 	1 + 8 + 	7 $ 	5 Sachet. 38 

Pr8ta at souscriptions - Gouvornenent du 
Canada: 

- - - - - Avancea 40 
- - - - - Reahourse.enta 44 

- 	16 - 	7 - 165 - 	120 - 	105 Cr8dits 8 I'eaport.tion coneentis direct.- 49 
..nL on indirectecent nez riaqus. do 
Couverneaent do Canada 

- 	-: 9 	82 9 303 - 	52 + 	308 Autcee op8rations our capttaux 4 long 50 

' 
terse 

1,078 9 715 + 	947 - 2,522 Sold, 8.s nsoe.nts do capitaz I long 5 	1 
tot.. 

Motto dee r8sidents do capitaux 8Lrang.ri S 
N court 	torus: 

+ 4,037 - 	33 + 1,854 - 	1,555 + 3,084 PositIon nette an denies. Itrangires dee 61 
banques A charts via-i-via des non- 
rieidenta 

9 	64 + 	12 + 102 - 	334 - 	41 Avoira non bancatree do capit.ux 8trangors 65 
S court tern. 

Avoin des non-resident. cur 1. Canada 
oous forms de, 

9 	245 + 	11 * 157 - 	220 - 	4 Mp8ta an dollar. 71 
- - - - - 	- Cr8anc.. A we our 1. gouvernn.nt 72 

9 	142 - 	122 - 26 9 	187 - 	7 Roes do TrAsor 74 
+ 	63 - 	22 + 170 - 	57 - 	124 tffet, do cn...rce 75 
+ 	77 + 	235 9 11 - 	194 + 	147 Effete dee eoci8t8a do fineecenent 76 
9 	563 - 	91 9 450 9 	666 + 	163 Autres effete I court tern. 77 
• 	29 + 	135 + 6 9 	70 + 	149 Autrm eng.g.n.nts des eoclltla 8. fin..- 81 

ce.ent 

- 	546 9 	137 + 238 - 	924 - 	604 Autres operations our capltaux A court 82 

+ 4,674 + 	252 + 2.962 - 	2,361 + 2,763 Solde dos esevs do espitesa A noart 5 	2 
torn. 

• 	3,926 - 	796 * 3,677 - 	1,414 9 	241 TOTAL iS) SOLOS NET 5128 CA.PITAIJX 5 	3 

+ 1,549 - 3,619 - 4,100 - 10,289 - 8.292 SOLDE TOTAL IL COMM QJORA8T IT DI P 
CAPITAL 

Erreura at o.i.aions nette. S 
+ 3,416 + 	9,977 

Solde rSglC par tranaferts entre oonea 0 

)400ve.ents .ondtaires officiela net.: K 
- 684 - 	312 . Riaervea officiolles do liquiditRa inter- 4 

nationalea 
- - .. togage..nts .onitalrea officiel. 3 

- 684 - 	312 .. MOUVEMENTS I4,Ng1A[RES OPFICIEI,S NETS 6 

l)Chiffree do consarce ext6rteur do Canada coaporteat certains ejuare.enta de vaLour, di portia it do pdriodo n6ce.sit6a per Is balance do. paie.ents. 
.') 	Dana lea cuaptea 5, 	5, 	F, 	1 at C 1* aigne maine reprisente une curtis de capitaux du Canada, molt une augmentation de. anita I l'Ctranger, Cu une 

diminution des engagementa envers lea non-rhidents. 
) Sane lee b6n8f ice. non cipartie. 



of dollar 

16,125 

+ 	6 
- 	58 
- 	70 
- 	155 
+ 	136 

+ 	61 

16,045 

15,783 

- 	76 
+ 	2 
- 	41 
- 262 

+ 102 

15,508 

+ 537 I 

- millio 

16,305 

4- 	68 
+ 	77 
- 	63 
- 	168 
4. 	119 

- 	386 

15,952 

15,398 

- 	47 
.1- 	40 
- 	44 
- 	237 

574 

14,536 

+ 1,416 

18,111 

- 	51 
+ 269 
- 	69 
- 	173 
+ 184 

22 

18,249 

16,833 

- 	75 
+ 	23 
- 	42 
- 249 

+ 	87 

16,577 I 

+ 1,512 

18,656 

- 	55 
- 	51 
- 	66 
- 189 
+ 161 

+ 	66 

18,522 

17,030 

- 	78 
+ 	41 
- 	44 
- 250 

+ 189 

16,888 

+ 1,634 

18,979 

+ 	96 
- 189 
- 94 
- 204 
+ 142 

11 

18,719 

17,940 

- 	77 
- 	22 
- 	42 
- 	263 

+ 	282 

17,818 

+ 901 

17,807 1 20,522 

- 	4 	- 	17 
+ 	9 	+ 249 
- 	41 	- 
- 	191 	- 	201 
+ 144 + 152 

+ 	169 1+ 	331 

	

17,893 	21,036 

	

15,720 	18,437 

- 	11 	- 
+ 	22 + 	16 
- 	45 - 	47 
- 	223 1 - 	266 

+ 	112 1 - 	61 

15,575 	18,079 

+ 2,318 j + 2,957 

I 
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TABLE 5. Balance of Payments Adjustments to Trade of Canada Figur 

1 1979 
Item 

I 
I 
	

II 
	

III 
	

IV 	II 
	

II 	I III 	IIV 
No 

1 Trade of Canada Exports (customs basis 15,100 
including re-exports) 

Adjustments: 
2 Wheat - 	20 
3 Energy + 	26 
4 Automotive - 	67 
5 Freight - 	145 
6 Canada-United States reconciliation, + 	108 

n.j .e. 
7 Other + 	27 

8 Equals merchandise exports adjusted to 15.029 
balance of payments basis 

9 Trade of Canada Imports (customs basis) 14,857 

Ad justments: 
10 Automotive - 	75 
11 Aircraft and other equipment + 	3 
12 Freight - 	37 
13 Canada-United States reconciliation, - 	240 

n.i.e. 
14 Other - 	4 

15 Equals .ercbamdiae imports adjusted to 14,504 
balance of payments basis 

16 TRADE BALANCE ON BALANCE OF PATNArrS + 	525 
BASIS 

TABLE 6. Interest and Dividends 

1979 1980 

Item 

I 	II III IV I II III 	IV 
No. 

millions of dollars - williona de dollars 

Receipts: 
1 Interest 31 	54 74 88 77 107 90 	87 
2 Dividends 250 	234 289 251 228 384 312 	375 

3 Total 281 	288 363 339 305 491 402 	462 

Payments: 
4 Interest 879 	1,040 949 1,064 992 1,107 1,031 	1,178 
5 Dividends 479 	429 480 1,192 598 632 608 	1,058 

6 Total 1,358 	1,469 1,429 2,256 1,590 1,739 1,639 	2,236 

Note: The item interest and dividends covers: (a) interest receipts including interest on intergovernmental loans, earnings of 
the Exchange Fund Account and interest on private holdings of foreign bonds; 	(b) dividend receipts including dividends 
and interest received by corporations from Canadian direct and portfolio investment abroad and profits from unincorpo- 
rated branches abroad of Canadian companies; (c) interest payments on Canadian bonds and debentures held abroad; and (d) 
dividend payments including dividends paid to all non-resident shareholders and net profit8 of unincorporated branches 
in Canada of foreign companies excluding insurance companies. 

I 
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EAU 5. Ajuatements aux statistiques du commerce extBrieur du Canada relevant de Ia balance des palements. 

1 1979 	1980 	1981 	I 
Dét all 

I 	II 
No 

- ,,r4114n,,. ,4 	 ra 

S 

65,641 75,964 Exportatione canadiennes (base douanière, 1 
rdexportationa comprises) 

Ajustemente: 
+ 	3 + 	20 816 2 
+ 	314 + 	18 Energie 3 
- 	269 - 	201 Industrie automobile 4 
- 	641 - 	785 Transports 5 
+ 	547 + 	599 Rapprochement Canada-Etat8-Unis, n.t.a. 6 

- 	320 + 	555 Autrea 7 

65,275 76,170 R4sultat correapoodant &ix ezportationz de 8 
.archaMises align4es our Is balance des 
paints 

62,871 69,127 Importations canadiennes (base douaniBre) 9 

Ajustements: 
- 	273 - 	166 Industrie automobile 10 
+ 	68 + 	57 Aéronefa et autre materiel 11 
- 	164 - 	178 Transports 12 
- 	988 - 1,002 Rapprochement Canada-Etats-Unis, n.i.a. 13 

- 	389 + 	522 Autrea 14 

61,125 68,360 R2sultat correapondant aux iportationa de 15 
arcbaialiaes align6ea 	ir Ia balance des 
paints 

+ 4,150 + 7,810 BALANcZ Lii W*R(Z EXTEBJEUR ALICNEE SUR 16 
LA BALANCE LS PA1EMITS 

20,078 1 	21,935 

- 	108 	+ 	183 
- 	67 	- 	172 

- 	201 	- 	205 
+ 	229 	+ 	218 

+ 	144 	+ 	77 

20,075 	22,036 

18,786 I 	21,670 

- 	25 - 	35 
- 	50 - 	55 
- 265 - 	288 

- 	70 	+ 	51 

Hc,376 	21,343 

+ 1,699 + 	693 

TABLEAU 6. IntBrBta St dividendes 

	

1981 
	

1979 	1980 	1981 

D4t all 

I 	II 	III 	IV 
No 

millions of dollars - millions de dollars 

Recet tea: 

	

79 	88 	 247 	361 	 Int6r6ts 	1 

	

299 	228 	 1,024 	1,299 	 Dividendes 	2 

	

378 	316 	 1,271 	1,660 	 Total 	3 

Paieaente: 

	

1,085 	1,281 	 3,932 	4,308 	 Int6r8te 	4 

	

768 	662 	 2,580 	2,896 	 Dividendea 	5 

	

1,853 	1,943 	 6,512 	7,204 	 Total 	6 

Note: Le poste intBrBts et dividendes comprend: a) lea recettes sous forme d'intCrBts y compris l'intBrBt sur lea pr6te inter-
'uvernementaux, lea gains du compte do Fonda des changes et l'int6r6t sur lee avoire privBs en obligationa étrangèrea; 

::) les recettes aous forme de dividendea, y compria lea dividendes et l'int6rêt recus par lea aociBtCs mi titre des in-
.stiasementa directs et des placements en portefeuille canadiena 8 3'Btranger, ainsi que lea bénBfices des succuraales 
trangBres non constitu6es de sociCtCs canadiennes; c) lee paiements d'int6rBts sur lea obligations et lea obligations 
on garanties canadlennes dCtenues 8 l'Ctranger; d) lea paiementa de dividendea, y compris lee dividendea payBs aux 
ctionnairea non residents et lea b8nCfices nets dea succursalea canadiennes non constituBes des soci6tCa Ctrangères, B 
texception des compagnies d'aasurance. 
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TABLE 7. Other Service Transactions 

1979 	 1980 

Item 

I II III IV I II III IV 
No. 

millions of dollars - millions de dollars 

Receipts: 
1 Government transactions 113 87 96 83 100 92 111 94 
2 Miscellaneous income(1) 311 283 286 283 439 470 442 447 
3 Business services and other transactions 619 670 668 686 707 781 761 741 

4 Total 1,043 1,040 1,050 1,052 1,246 1,343 1,314 1,282 

Payments: 
5 Government transactions 211 208 157 174 273 203 187 226 

6 Miscellaneous income(1) 541 639 624 691 817 868 759 918 

7 Business services and other transactions 912 961 1,006 1,041 1,104 1,114 1,128 1,184 

8 Total 1,664 1,808 1,787 1,906 2,194 2,185 2.074 2,328 

1) Includes in addition to income on short-term and miscellaneous long-term investments, all services associated with inter- 
national banking and insurance operations. Due to intermediation between different geographic areas, including Canda, 
the levels of receipts and payments between Canada and abroad should not be taken to represent flows of net earnings. 

TABLE 8. Foreign Exchange Rates 

Canadian dollar vis--vis United States dollar(1) 

Dollar canadien via-I-via le dollar am6ricain(1) 

Spot rates 	 Premit (+) or 

Period 	
discount(-) 

Cours au comptant 	 on forward 
U.S. dollar(3) 

High 	Low 	Close 	Noon 	Deport (+) 
average 	ou report (-) 

cours moyen 
Haut 	Baa 	Clôture 	Hoyenne 	sur le dollar 

1 midi 

U.S. - cents - E.-U. 

1979 87.78 83.20 85.72 85.36 - 0.13 
1980 87.67 82.49 83.77 85.54 - 0.95 
1981 

1979: 
I 86.27 83.20 86.25 84.31 + 0.14 

II 87.76 84.72 85.54 86.34 + 0.47 
III. 86.54 85.00 86.19 85.72 - 0.21 
IV 86.42 83.99 85.72 85.11 - 0.92 

1980: 
1 67.57 83.59 83.60 85.89 - 1.92 

II 87.39 83.34 86.90 85.46 + 0.85 
III 87.67 85.28 85.44 86.33 + 0.08 
IV 86.07 82.49 83.77 84.48 - 2.81 

1981: 
I 84.87 82.69 84.43 83.79 + 0.14 

II 84.70 82.62 83.20 83.43 - 0,03 
III 
IV 

April 84.70 83.43 83.54 83.98 + 1.33 
May 83.63 83.04 83.11 83.27 - 	0.17 
June 83.45 82.62 83.20 83.06 - 	1.25 

(1) Calculated on the basis of rates prevailing on the interbank market in Canada. 
(2) Calculated on the basis of average spot rates based (except for SDRs) on nominal quotations in terms of United States 

dollars. 
(3) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates. 

I 

I 
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S 
	

TABLEAU 7. Autres opBrations au titre des services 

1981 	 1979 	1980 	1981 
nt 4 I 

I 	II 

 . 

III 	IV 
No 

millions of dollars - millions de dollars 

Recet tee: 
107 102 379 397 OpBrations gouvernementales 	1 
318 330 1,163 1,798 Revenue divers(1) 	 2 
764 859 2,643 2,990 Services commerciaux et aitres op6ration8 	3 

1,189 1,291 4,185 5,185 Total 	 4 

Patements: 
270 238 750 889 Op8rations gouvernementales 	5 

1,030 1,421 2,495 3,362 Revenue divers(l) 	 6 
1,213 1,221 3,920 4,530 Services commerciaux et autres opBrstions 	7 

2,513 2,880 7,165 8,781 Total 	 8 

(1) Y compris, en plus du revenu des placements 8 court terms et des placements divers I long terms, tons lee services se rap-
portant aux op8ratione internationales des banques et des compagnies d'assurance. Par suite de l'tnterfBrence de diveraes 
zones g6ographiques, ii ne faut pea constdBrer lee montants des recettes et des dêpenses entre le Canada et l'étranger 
come une reprBsentation des flux de gains nets. 

TABLEAU 8. Cours du change 

Canadian dollar vis-8-vts other currencies(2) 

Dollar canadien vie-I-vim lea autres devises(2) 

pound 	French 	Deutsche 	Swiss 	Japanese 	SDR(2) 
sterling 	franc 	Mark 	franc 	yen 

PB ri ode 

Livre 	Franc 	Mark 	Franc 	Yen 	DTS(2) 
sterling 	frsnçais 	allemand 	suisse 	japonais 

expressed in terms of foreign currencies - cours exprimB en fonction de La monnaie BtrangBre 

.4023 3.63 	1.57 1.42 187.05 .6608 1979 

.3677 3.61 	1.55 1.43 192.94 .6571 1980 
1981 

1979: 
.4182 3.60 	1.56 1.41 169.83 .6539 I 
.4147 3.78 	1.64 1.48 187.89 .6771 II 
.0338 3.63 	1.56 1.41 187.60 .6582 III 
.3942 3.52 	1.50 1.38 202.89 .6541 IV 

1980: 
.3812 3.56 	1.52 1.43 209.06 .6589 1 
.3740 3.60 	1.55 1.44 198.10 .6585 II 
.3624 3.56 	1.53 1.41 189.74 .6540 III 
.3540 3.73 	1.56 1.46 177.81 .6571 IV 

1981: 
.3629 4.07 	1.75 1.59 172.15 .6742 1 
.4016 4.51 	1.90 1.70 183.36 .7062 II 

III 
IV 

S .3857 
.3989 

	

4.29 	1.82 

	

4.56 	1.91 
1.66 
1.72 

180.47 
183.52 

.6937 

.7064 
Avril 
Mai 

.4208 4.69 	1.97 1.72 186.08 .7183 Juin 

(1) D'aprIs les cours des oplrations entre banques mu Canada. 
(2) D'aprBs lea courm moyens so comptant calcuiBs (sauf les DTS) our lee coors nominaux en dollars amBricaina. 

(3) Taux annuels calculBs d'aprIa Ic report ou le d8port moyen 1 90 jours sur 1e8 cours de midi so comptant. 
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TABLE 9. Portfolio Transactions in Canadian Securities - Outstanding, New issues, Retirements 

1979 	 1980 

Type of issue 

I 	II 	III 	IV 	I 
No. 	 I_______________________ 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Coniserce de valeurs mobiliBres en circulation 

Ii 	lilt 	I tV 

I 

Bonds and debentures: 

Federal government: 
1 	Direct 
2 	Enterprises 

Provincial government: 
3 	Direct 
4 	Enterprises 

5 Municipal government (including 
institutionB) 

6 Corporations (excluding govern-
ment enterprises) 

7 	Sub-total 

8 Co'anon and preferred stocks 

9 Total 

Bonds and debentures: 

Federal government: 
10 	Direct 
11 	Enterprises 

Provincial government: 
12 	Direct 
13 	Enterprises 

14 Municipal government (including 
institutions) 

15 Corporations (excluding govern-
ment enterprises) 

16 	Sub-total 

17 	Coimnon and preferred stocks 

18 Total 

Bonds and debentures: 

Federal government: 
19 	Direct 
20 	Enterprises 

Provincial government: 
21 	Direct 
22 Enterprises 

23 Municipal government (including 
institutions) 

24 Corporations (excluding govern-
ment enterprises) 

25 	Sub-total 

26 Coon and preferred stocka 

27 Total 

+ 	92 + 211 + 173 + 	60 
+ 	2 + 1 + 2 + 	2 

+ 	4 + 3 - 11 + 	18 
- 	2 - 4 - 14 - 	15 

- 	4 - 1 - 4 - 	3 

- 	9 + 26 - 21 - 	30 

+ 	83 + 236 + 125 + 	32 

- 	357 - 55 + 441 + 331 

- 	274 + 181 + 566 +363 

New issues - Nouvelles 8missions 

+ 	769 + 45 + 81 + 119 
+ 	291 + 48 + 346 + 38 

+ 	565 + 51 + 340 + 81 
+ 	319 + 469 + 3 +195 

+ 	94 + 58 - +25 

+ 	110 + 430 + 531 + 72 

+ 2,148 + 1,101 + 1,301 + 530 

+ 	22 + 12 + 98 + 33 

+ 2,170 + 1,113 + 1,399 + 563 

Retirements - Remboursements 

- 	51 - 	35 - 	49 - 	64 
- - 	5 - - 

- 	53 - 	134 - 	100 - 136 
- 	82 - 	125 - 	222 - 	90 

- 	153 - 	83 - 	92 - 	111 

- 	93 - 	179 - 	91 - 227 

432 - 	561 - 	554 - 628 

432 - 	561 - 	554 -628 

+ 	116 + 172 + 271 + 469 
+ 	5 - 1 + 6 - 

- 	2 + 23 + 23 + 3 
- + 14 + 16 + 8 

- - 6 - 3 - 9 

- 	33 - 26 + 3 + 22 

+ 	86 + 176 + 316 + 493 

+ 	639 + 320 + 289 - 261 

+ 	725 + 496 + 605 + 232 

+ 	103 + 	89 + 106 * 	92 
+ 	327 + 	210 + 255 + 	50 

+ 	98 + 	5 + 57 + 	5 
+ 	283 + 	386 + 116 + 	493 

+ 	45 + 	16 + 66 + 	125 

+ 	306 + 	732 + 493 + 	514 

+ 1,162 + 1,438 + 1,093 + 1,279 

+ 	26 + 	115 + 269 + 	61 

+ 1,188 + 1,553 + 1,362 + 1,340 

- 	59 - 	72 - 	45 - 	89 
- - 	5 - - 	1 

- 	78 - 	26 - 	110 - 	95 
- 	135 - 	36 - 	256 - 	86 

- 	53 - 	40 - 	174 - 	85 

- 	111 - 	162 - 	68 - 	286 

- 	436 - 	341 - 	653 - 	642 

- 	7 - - - 	1 

- 	443 - 	341 - 	653 - 	643 

I 
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TABLEAU 9. Coerce de vsleurs mobilières canadiennes en circulation, nouvellee Batasions, remboursements - 

1981 1979 1980 1981 

Genre d'émission 

I 	II 	III 	lv 
No 

millions of dollars - millions oe dollars 

Trade in outstanding securities - 
Commerce de valeurs mobilières en circulation 

Obligations: 

Administration fédrale: 
+ 	283 + 	396 + 	536 + 1,028 Directea 1 
- 	9 + 	3 + 	7 + 	10 Entreprises 2 

Administrations provinciales 
+ 	10 + 	31 + 	14 + 	47 Directes 3 
+ 	6 + 	2 - 	35 + 	38 Entreprises 4 

+ 	2 + 	B - 	12 - 	18 Administrations municipales (y compris ins— 5 
titutions) 

- 	13 + 	26 - 	34 - 	34 Sociétée (ssuf lee entreprises publiques) 6 

+ 	279 + 	466 + 	476 + 1,071 Total partiel 7 

- 	464 - 	479 + 	360 + 	987 Actions ordinaires er privil6gi6es 8 

- 	185 - 	13 + 	836 + 2,058 Total 9 

New Issues - Nouvelles émissions 

Obligations: 

Adminiatration f6d8rale: 
+ 	118 + 	122 + 1,014 + 	390 Directes 10 
+ 	514 + 	346 + 	723 + 	842 Entreprisee 11 

Administrations provinciales: 
+ 	328 + 	473 + 1,037 + 	165 Directe 12 
+ 	152 + 	611 + 	986 + 	1,278 Entreprises 13 

- + 	121 + 	177 + 	252 Administrations tiunicipales (y compris ins— 14 
titutlons) 

+ 	521 + 	999 + 1,143 + 2,045 Sociétés (aauf lea entreprises publiques) 15 

+ 1,633 + 2,672 + 5,080 + 4,972 Total partiel 16 

+ 	55 + 	146 + 	165 + 	471 Actions ordinaires et privilegies 17 

+ 1,688 + 2,818 + 5,245 + 5,443 Total 18 

Retirements - Reabouraementa 

Obligations: 

Administration fédérale: 
- 	64 - 	141 - 	199 - 	265 Directes 19 
- 	12 - - 	5 - 	6 Entreprises 20 

Administrations provincialea: 
- 	51 - 	144 - 	423 - 	309 Directea 21 
- 	99 - 	46 - 	519 - 	513 Entreprises 22 

- 	28 - 	43 - 	439 - 	352 Administrations municipales (y comprie ins— 23 
titutions) 

- 	206 - 	209 - 	590 - 	627 Sociétés (sauf lee entreprises publiques) 24 

- 	460 - 	583 - 2,175 - 2,072 Total partiel 

- 	2 - 	2 - - 	8 Actions ordinaires at privil&gtées 26 

- 	462 - 	585 - 2,175 - 2,080 TOtal 27 
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TABLE 10. Disbursements of Government of Canada Bilateral Soft Loans and Subscriptions and Advances to International Financli 
Agencies 

TABLEAU 10. PrBts de faveur bilatéraux consentis par le gouvernement canadien et souscriptions et avances aux organismea 
financiers internationaux 

1979 	 1980 

Item - DBtail 

I 	II iii: 	lv I II III IV 

millions of dollars - millions de dollars 

National governments - Gouvernements nationaux: 

Asia - Asie 37 	16 28 	26 50 19 24 16 

Africa - Afrique 19 	46 14 	9 36 40 13 17 

Western hemisphere - H8misph4re occidental 19 	5 4 	9 11 5 2 3 

Other - Autres - 	 - - 	 - - 
- 1 1 

Sub-total - Total partiel 75 	67 46 	42 97 64 40 37 

I 

International financial agencies(l) - Orgsnismes 
financiers internationaux( 1): 

Asia - Asie 

Africa - Afrique 

Western hemisphere - H4misphBre occidental 

Global - Monde 

Sub-total - Total partiel 

Total 

National governments - Gouvernements ostionaux: 

Asia - A8ie 

Africa - Afrique 

Western hemisphere - IlémisphBre occidental 

Other - Autrea 

Sub-total - total partiel 

2 9 - 	 43 - 9 - 	 42 

- - - 	 25 - - - 	 30 

16 7 - 	 24 4 - - 	 24 

32 - - 	 164 4 - - 	 166 

50 16 - 	 256 8 9 - 	 262 

125 83 46 	298 105 73 40 	299 

1981 1979 1980 	1981 

I 	II 	III 	IV 

millions of dollars - millions de dollars 

71 12 105 109 

22 9 88 106 

13 7 37 21 

17 1 - 2 

123 29 230 238 

I 

International financial agencies(l) - Orgsnismes 
financiers internationaux(l): 

Asis - Asie - 	 5 54 51 

Africa - Afrique - 	
- 25 30 

Western hemisphere - HBmisphBre occidental 7 	- 47 28 

Global - Monde 15 	- 196 170 

Sub-total - Total partiel 22 	5 322 279 

Total 145 	34 552 517 

(1) Excluding amounts reflected in Canada's official international monetary assets (e.g., Canada's 	reserve 	position wfLh 	the 

International Monetary Fund). 
(1) A l'exception des montants pria en compte dans l'actif monétaire international officiel du Canada (par ax., la position de 

r8aerve du Canada suprBa du Foods monétsire international). 
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IAILE 11. Export Credit.(I) Extended Directly or indirectly at Rick of the Governsent of Canada 

rAILEAU IL • Cr8dics I l'esportation( 1) conaentts directeaent on indirectesent sue risquee do Couverne.ant do Canada 

By area - Par rlglon 	 By coodity 

Devel- Less denelopod countries Centrally 
oped planned Par .archandise 
countries Pays en voic de développeisent countries 

Period total 	Pays Pays I 

Plriode 	 indue- Western 	Asia 	Africa Other 	Icoeo.1. Grain Other 
trialiaBa hesi- centre- co- 

sphere lisle dities 

*1841- 	Asic 	Afrique Autree CIrlalea Autree 
ephlre mar- 
occi- chan- 
dental dices 

.illions of dollars - 	llltons de dollar. 

Credits extended - Cridita I lltrsnger 

1979 	1,605 	181 	307 206 1*6 63 732 646 959 
1980 	2,169 	207 	65* 251 61 42 957 1.160 1,009 
1981 

1979 
263 	4 	37 42 25 is *40 95 168 

II 	436 	83 	41 48 33 16 215 *55 28* 
III 	405 	36 	67 57 26 26 193 188 211 

iv 	 501 	58 	162 59 32 6 184 208 293 

1980: 
I 	357 	54 	56 35 20 3 189 150 207 

11 	585 	35 	149 41 15 12 333 383 202 
III 	633 	62 	193 140 11 9 218 302 331 
IV 	594 	56 	253 35 15 *8 217 325 269 

1981; 
1 	373 	26 	67 19 40 6 215 219 154 

II 	681 	60 	117 14 71 13 406 452 229 
111 
lv 

redit. repaid - Prit. reaboursls 

S -  728 	53 	*99 55 34 10 377 5*9 209 
nv 	983 	106 	220 74 53 13 517 674 309 

1981 

1979: 
1 	*44 	6 	25 14 4 1 94 105 39 

II 	165 	8 	48 9 7 5 88 Il? 48 
111 	 177 	21 	66 21 *5 - 54 116 61 
IV 	242 	*8 	60 11 8 4 *41 181 6* 

1980: 
184 	*2 	25 23 8 1 113 127 57 

II 	166 	*9 	54 11 15 5 62 93 73 
III 	300 	65 	68 28 14 1 124 184 116 
IV 	333 	10 	73 10 16 6 218 270 63 

198*: 
I 	3*7 	12 	47 22 5 - 231 247 70 

II 	234 	17 	77 11 *7 3 109 158 76 
III 
IV 

Net credits extended - Cr8dits sets B I'Itranger 

1979 	• 	877 	+ 128 	+ 108 + 	151 + 82 + 53 + 355 + 	*27 + 	750 
1980 	+ 1,186 	+ *01 	+ 43* + 	*77 + 	8 + 29 + 440 + 	486 + 	700 
198* 

1979: 
I 	+ 	*19 	- 	2 	+ 	12 + 	28 4 21 + 14 + 	46 - 	10 + 	129 

II 	4 	271 	+ 	75 	- 	7 + 	39 4- 	26 4 	II 4 	*27 s 	38 + 	233 
III 	4 	228 	+ 	15 	+ 	1 4- 	36 4 	11 +26 + 139 4 	72 4 	156 
IV 	4 	259 	+ 	40 	+ 102 + 	48 4- 24 4 	2 + 	43 4 	27 4 	232 

1980: 
I 	+ 	*73 	+ 	42 	+ 	31 4 	10 1 	12 4 	2 + 	76 + 	23 4. 	150 

II 	4- 	4*9 	+ 	16 	+ 	95 + 	30 - 4 	7 + 271 + 	290 4- 	129 
Iii 	+ 	333 	- 	3 	4125 + 112 - 	3 + 	8 + 	94 + 	118 4 	215 
IV 	4- 	261 	+ 	46 	+ 180 + 	25 - 	1 + 	12 - 	1 4 	55 + 	206 

*98*: 
4 	56 	+14 	+30 - 	3 +35 +6 -16 - 	28 + 	84 
4 	447 	4 	43 	4 	40 4- 	3 4 54 4 10 4 297 4 	294 + 	153 

5 ,-dit. outstanding - PrIts on circulation 

30 Jo1: 1981 	6,040 	665 	1.570 991 591 269 1,954 1.730 4.3*0 

(1) Nedise and long-tar.. 
(1) A •oyen at 1 long terse.. 
Note; Credits extended represent a capital outfloc. 
Nota: Lae cridits consentis I lltrangsr constituent one aortia de capiiaux. 
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TAti.t 	. 	,rei;; 	 Ass_,tl 	cid IiibI1ti 	 ;fti; 	jr;d tr - ' 	ii 	 1 	(t.r1,•rc1 Bcks(i1 	

I 
Net transactions - Operations nettes 

1979 	 1980 
Iteni 

I II 	 I III 	I Iv 	 I I 	 I II 	 I III 	I Iv 

No.1 
LllLOflU CL Collars - millions Ce Collars 

Assets with residents of: 

1 United States - 	132 + 	541 + 1,269 - 1,006 + 1,530 + 	392 + 1,644 + 2,123 

2 United Kingdom + 	68 - 	381 - 	619 + 	760 + 1,949 + 	457 + 	409 - 	360 

3 Other countries + 1,199 + 	1,125 + 1,047 + 	540 + 	776 + 	741 + 	912 + 	1,367 

4 Total non-resident + 1,135 + 1,285 + 1,697 + 	294 + 4,255 + 1,590 + 2,965 + 3,130 

5 Canada + 	13 2  + 	3612 + 	534 + 	2702  + 	422 + 	9312 - 	232 + 2,0002 

6 Total + 1,148 + 1,646 + 2,231 + 	564 + 4,297 + 2,521 + 2,733 + 5,130 

Liabilities with residents of: 

7 United States + 1,454 + 	786 + 	324 - 	38 + 	895 + 	392 + 	451 + 	2,39 t 

8 United - 	71 + 	494 + 	784 + 	707 506 + 	587 624 + 	s. Kingdom + + 

9 Other countries + 	671 + 	1,271 + 	478 + 	1,658 + 2,148 + 	707 + 1,636 + 	2,3; 

10 Total non-resident + 2,054 + 2,551 + 1,586 + 2,327 + 3,549 + 1,686 + 2,711 + 5,400 

Canada: 

11 Swapped deposits - 	67 + 	466 + 	131 - 1,372 - 	27 + 	317 - 	438 - 	32 

12 Other + 	430 - 	66 + 	222 - 	316 + 1,083 + 	318 - 	289 + 	147 

13 Total Canada + 	363 + 	400 + 	353 - 1,688 + 1,056 + 	635 - 	727 + 	115 

14 Total + 2,417 + 2,951 + 1,939 + 	639 + 4,605 + 2,321 + 1,984 + 5,515 

Net assets with residents of: 

15 United States - 1,586 - 	245 + 	945 - 	968 + 	635 - + 1,193 - 	273 

16 United Kingdom + 	139 - 	875 - 	1,403 + 	53 + 1,443 - 	130 - 	215 - 	987 

17 Other countries + 	528 - 	146 + 	569 - 	1,118 - 1,372 + 	34 - 	724 - 	1,010 

18 Total 	-res1dent - 	919 - 1,266 + 	111 - 2,033 + 	706 - 	96 + 	254 - 2,270 

19 Canada - 	3502 - 	392 + 	181 + 1,9582 - 1,014 2  + 	2962 + 	495 + 	1,8852 

20 Total - 	1,269 - 1,305 + 	292 - 	75 - 	308 + 	200 + 	749 - 	385 

(1) From July 1978 the basis for compilation of these figures has been changed to exclude debit and credit items in transit, 
and to report claims gross of specific provisions for losses. 

(2) Includes lending to nonetary authorities. 
Note: This table shows the foreign currency banking operations (excluding gold) of the Canadian chartered banks. 	The effect 

on Canada's balance of payments is measured by the series for net assets with all non-residents which appear in the m.In 
tables as item 061 • 	The transaction figures are based on data published nonthly in the Bank of Csna4a Review, but have  
been adjusted so as to eliminate changes in value resulting from variations in exchange rates and to include accrued 
interest. 
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drs et engagements en devises étrangAres au Canada des siAges sociaux et des succursales des banques A charte 
adiennes(1) 

	

- Op8rations nettes 	 Amount 
out stand-
ing 

1981 	 1979 	1980 	1981 	June 30, 

DAt sit 

Solde 
iinpayA au 

I 	II 	III 	IV 	 30 juin 
1981 

ars 

Avoirs auprAs des 
residents: 

- 2,956 + 	4,002 + 	672 + 	5,689 13,334 Des 8tats-Ljnis 1 

+ 	484 + 	478 - 	172 + 	2,455 7,394 Du Royautie-Uni 2 

+ 	795 - 	928 + 3,911 + 	3,796 22,445 D'autres pays 3 

- 	1,677 + 	3,552 + 4,411 + 11,940 43,173 Total, mom-residents 4 

+ 1,1252 + 	5,8192 + 1,1782 + 	2,741 2  22,7482 Canada S 

- 	552 + 	9,371 + 5,589 + 14,681 65,921 Total 6 

Engagements envers des 
rAsidents: 

1,081 + 	3,969 + 2,526 + 	4,134 21,818 Des gtats-ijnis 7 

349 + 	3,063 + 1,914 + 	2,344 13,078 Du Royaume-Unt 8 

195 + 	4,608 + 4,078 + 	6,868 28,972 D'autres pays 9 

+ 4,235 + 11,640 + 8,518 + 13.346 63,868 Total, mom-residents 10 

Canada: 

- 	380 - 	210 - 	842 - 	180 69 DApôte 	swap" 11 

- 3,686 - 	929 + 	270 + 	1,259 7,438 Autres 12 

- 4,066 - 	1,139 - 	572 + 	1,079 7,507 Total, Canada 13 

+ 	169 + 10,501 + 7,946 + 	14,425 71,375 Total 14 

Avoirs nets aiprAa des 
rAs ident a 

- 4,037 + 	33 -1,854 + 	1,555 - 	8,484 flea 	tata-Unis 15 

- 2,865 - 	2,585 - 2,086 + 	111 - 	5,684 Du Royaume-Uni 16 

+ 	990 - 	5,536 167 - 	3,072 - 	6,527 D'autres pays 17 

- 5,912 - 	8,088 - 4,107 - 	1,406 - 20,695 Total, non-residents 18 

+ 5,1912 + 	6,9582  + 1,7502 + 	1,6622 + 	15,2412 Canada 19 

- 	721 - 	1,130 - 2,357 + 	256 - 	5,454 Total 20 

(1) Depuis juillet 1978, on a modifid is base du caicul de ces chiffrea de façon A exciure lee AlAmenta cia debit et cia credir 
en transit, et A comprendre lea crAances avant deductions de certaines provisions pour pertes. 
Y compria lea prAts aux autoritAs monAtsires. 

ta: Ce relevA montre les operations bancsires en devises AtrangAres (sauf l'or) des banques A charte canadiennes. 	taur 
ffet sur Is balance canadienne des psiements eat mesurA par Is sAne relative aux avoirs nets suprAs de tous las non- 
aidents figurant dana lea tableaux principaux au poste D61. 	Lea chiffrea des opArationa coat bases our dee donnAes 

ubliCes aensuellement dana Is Revue cia La Banque du Canada, mais Us oat Ate ajustes de façon I Aliminer lea change- 
- eats de valeur rAsultant de variations de taux de change et A inclure lea intArAts courus. 



1,656 	1,784 	1,919 	856 
1,479 	1,724 	1,897 	1,293 

+177 	+60 	+22 	-437 

1,627 	2,833 	2,485 	1.818 
1,462 	2,621 	2,245 	1,893 

+165 	+ 212 	+ 240 	- 75 

	

386 	521 	452 	477 

	

263 	566 	418 	436 

	

+123 	-45 	+34 	+41 

	

590 	574 	483 	480 

	

413 	639 	531 	608 

	

+177 	- 65 	-48 	-128 

	

1,468 	1,617 	1,120 	1,559 

	

1,467 	1,546 	1,498 	1,258 

	

+ 1 	+ 71 	- 378 	+ 301 

1,573 	1,912 	853 	920 
1,273 	2,202 	871 	1,076 

+ 300 	- 290 	- 18 	- t5s I 

225 	135 	114 	198 
137 	169 	51 	126 

+88 	-34 	+63 	+72 

	

196 	303 	207 	385 

	

156 	164 	288 	260 

	

+ 40 	+ 139 	- 81 	+ 125 

	

238 	334 	174 	182 

	

190 	195 	318 	194 

	

+ 48 	+ 139 	- 144 	- 12 

	

103 	207 	80 	79 

	

184 	121 	135 	75 

	

- 81 	+ 86 	- 55 	+ 4 

1,937 	2,916 	2,594 	2,457 
1,515 	2,899 	2,675 	2.508 

+422 	+17 	-81 	- 51 

3,826 	4,190 	3,132 	3,798 
3,272 	3,903 	3,528 	3,669 

+ 554 	+ 287 	- 396 	+ 129 

2,400 	3,385 	2,882 	2,837 
1,842 	3,263 	3,044 	2,828 

+558 	+122 	-162 	+ 9 

4,125 	4,700 	3,419 	4,262 
3,612 	4,188 	3,951 	4,004 

+ 513 	+ 512 	- 532 	+ 258 

5,910 	7,307 	6,373 	5,729 	7,915 	10,019 	7,240 	7,480 
5,051 	7,099 	6,857 	5,815 	6,760 	9,650 	7,598 	7,581 

+ 859 	+ 208 	- 484 	- 86 	+ 1,155 	+ 369 	- 358 	- 101 I 
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TABLE 13. Transactions in Selected Money Market Instruments 
	

I 
Transactions - Operations 

1979 	 1980 
Item 

I 	II 	It! 	IV 	I 	II 	III 	IV 

No. 
millions of dollars - millions de dollars 

Government of Canada treasury bills: 

1 Sales 
2 Purchases (including maturities) 

3 Net 

Canadian commercial paper: 

4 Sales 
5 Purchases (including maturities) 

6 Net 

Finance company paper: 

7 Sales 
8 purchases (including maturities) 

9 Net 

Other Canadian short-term paper: 

Other government (including government 
enterprises): 

10 Sales 
11 Purchases (including maturities) 

12 Net 

Banks: 

13 Sales 
14 Purchases (including maturities) 

15 Net 

Other financial corporations: 

16 Sales 
17 Purchases (including maturitiea) 

18 Net 

Total, other short-term paper: 

19 Sales 
20 Purchases (including maturities) 

21 Net 

Total: 

22 Sales 
23 Purchases (including maturities) 

24 NET 
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ABLEAU 13. Operations sur certaine thatruinents du narchê oon8taire 

nsactions - OpCrations 	 Non- 
______________________________________________________________________ 	resident 

holdings 
June 30, 

1981 	 1981 
1979 	1980 	1981 	 Detail 

Avoirs des 
non-rés 1-
dents au 

I 	II 	III 	IV 	 30 juin 
1981 

NO 
nillions of dollars - nillions de dollars 

Bons du TrCsor du Couvernement du 
Canada 

1.482 1,709 6,215 8,763 Ventea 1 
1,440 1,804 6,393 8,221 Achats (y compris amortissewent) 2 

+ 	42 - 95 - 178 + 542 1,062 Net 3 

Effets de coerce canadiens: 

454 413 1,836 2,127 Ventes 4 
362 424 1,683 2,191 !,chats (y copris anortissenent) 5 

+ 	92 - 11 + 153 - 	64 352 Net 6 

Effets des aociétCs de financenent: 

263 1,313 5,764 5,258 Ventes 7 
190 1,048 5,769 5,422 Achats (y conpris awortiesement) 8 

• 	73 + 265 - 	5 - 164 1,069 Net 9 

Autre papier canadien B court terse: 

Autrea administration publique (y 
compris lea entreprises publiques): 

300 297 672 1,091 Ventea 10 
170 249 483 868 Achats (y compria amortissement) 11 

+ 130 + 48 + 189 + 223 747 Net 12 

Banques: 

131 58 928 469 Ventes 13 
90 122 897 515 Achats (y compris amortissement) 14 

+ 	41 - 64 + 	31 - 	46 33 Net 15 

Autres entreprisea financiBres: 

4,985 4,435 9,904 14,946 Ventes 16 
4,592 4,529 9,597 14,372 Achats (y compris amortissement) 17 

+ 393 - 94 + 307 + 574 1,939 Net 18 

Total, autre papier B court terse: 

5,416 4,790 11,504 16,506 Ventes 19 
4,852 4,900 10,977 15,755 Achats (y compris amortissement) 20 

+ 564 - 110 + 527 + 751 2,719 Net 21 

Total: 

hiS 8,225 25,319 32,654 Ventes 22 
' • 44 

771 

8,176 24,822 31,589 Achats (y compris amortiseenent) 23 

+ 49 + 497 + 1,065 5,202 NET 24 
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TABLE 14. Canada's General Account With the International Monetary Fund11; 
	

I 
Canadian Meets 

Avoirs du Canada 

Transactions - Operations 	Total 
as sets 

Subscript ion 	Loana( 3) 
Period 	to IMF 

(quota) 	 Total 
des 
avoirs 

Souscription 	Prêts(3) 
au FMI 
(quote-part) 

Canadian liabilities (equals IMF holdings of 
Canadian dollars) 

Engagements du Canada (equivalents a*x avoirs du 
FMI en dollars canadiens) 

Transactions - Operations 

Subscriptions 	Foreign currencies 
and loans 

Devises etraagèrea 

Drawings 	Repay- 
Souacriptions 	by Canada 	ments(-) 
et pr8ta 

Tirages 	Rembour- 
canadiena 	sements( -) 

SDR - millions - DTS 

1947-78 	1,357.0 	128.9 	1,485.9 	1,069.3(5) 	726.0 	- 310.5 

1979 	 - 103.2 	1,382.7 	- 17.3 

1980 	678.5 	 2,048.2 	505.7' 

1981 

1979: 
I 	 - 15.4 	1,470.5 

IL 	 - 32.5 	1.438.0 	- 17.3 
III 	 - 28.0 	1,410.0 
LV 	 - 27.3 	1,382.7 

1980: 
I 	 - 	5.9 	1,376.8 

II 	 - 	1.2 	1,375.6 
III 	 - 	5.9 	1,369.7 
LV 	678.5 	 2,048.2 	508.8 

1981: 
I 	 2,048.2 

II 	 2.048,2 
III 
'V 

(1) Excludes Special Drawing Account. 
(2) This is a cumulative measure of the net resources provided by Canada to the IMP. This may be drawn by Canada virtually 

automatically on statement of balance of payments need, but Canada would then be under an obligation to restore its net 
balance to 251 of its quota which is currently SDR 1,357 million, i.e., to SDR 339 million. The Canadian dollar equiva-
lent of changes in positive balances appears as a component of item 1(4 in Table 1. Changes in negative balances, i.e., 
use of IMP credit, are shown as a component of item ES. 

(3) Loans under Oil Facility, General Arrangements to Borrow (GAB) and Supplementary Financing Facility (SFF). 

(4) Includes net administrative expenditures and distribution of net income and payments of interest on indebtedness. 
(5) Incorporates the retirement of IMF notes issued under the General Arrangements to Borrow, equivalent to SDR 30.0 million, 

previously acquired from another IMF member. 
Note: The main hody of the statement is expressed in terms of SURe in accordance with IMP practice. From time to time there 

have been adjustment payments between the IMP and Canada in Canadian dollars arising from changes in the gold content of 
the Canadian dollar. These transactions are not reflected above because the series are expressed in SDRs, and do not 
appear in the balance of payments statements because only the change in Canada's net asset is shown. The adjustment 
transactions affect the Public Accounta of Canada. 

I 

I 
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.LEA1J 14. Coiapte ggnéral do Canada aupr8s du Fonds Monétaire International(l) 

idlan liabilities (equals IMF holdings of Canada dollars) Canada's 
net balance 
with IMF(2) 

Engagements du Canada (equivalents aux avoira du FMI en dollars 
canadien) Solde net des 

avoirs dii Canada 
our le FM! (2) 

Transactions - Operations Total 
liabil- 
it iee 

Canadian dollars Sales by Other(4) 
Canada of P8riode 

Dollars canadiene Canadian Total 
dollars for des 
gold or SDRS engage- 

Drawings 	Repay- ments 
by other 	santa Vente par Autree(4) 
coun- le Canada 
triea(-) de dollars 

canadiena en 
Tiragea 	Resbour- Cchange d'or 
d'autres 	seisenta ou de DTS 
pays ( -) 

SDR - millions - DTS millions of 
U.S. dollars 

millions de 
dollars 	.-U. 

- 2,287.7 	1,553.6 274.1 33.7 1,058.5 427.4 556.8 1947-78 

.1 	38.3 8.' 1.2 1,086.2 296.5 390.6 1979 

1,594.2 454.0 579.0 1980 

1981 

1979: 
1,058.5 	412.0 	530.1 	I 

- 	0.3 	16.9 	 - 1.2 	1,056.6 	381.4 	492.4 	II 

	

- 0.6 	 1,056.0 	354.0 	466.5 	III 

	

22.0 	8.2 	 1,086.2 	296.5 	390.6 	IV 

1980: 
1,086.2 	290.6 	363.6 	1 

- 0.8 	1,085.4 	290.2 	384.5 	II 
1,085.4 	284.3 	373.2 	III 
1,594.2 	454.0 	579.0 	IV 

1981: 

	

8.5 	 1,602.7 	445.5 	547.3 	I 

	

83.4 	 1,686.1 	362.1 	416.7 	II 
III 
IV 

(1) Ne coisprend pas le poste des droita de tirage apCciaux. 
(2) Ce chiffre cusulé mesure les ressources nettes mises 8 1* disposition du FM par le Canada; il en d8coule wi droit de ti-

rage preeque automat ique, salon le besoin de financement indique par l.a balance des paiesenta, male Ic Canada seralt alors 
dana l'obllgation de r6tablir eon solde net C concurrence de 25 2 de sa quote -part (actuellemenc fixCe 8 1,357 millions de 
DTS), soit de 339 milliona de DTS. Lea variations des solde8 poeittfe, en dollars canadiene, figurent an poete K4 du ta-
bleau 1; cellea des soldes n8gatifs (appel an credit du FMI) soot indiquCea an poste KS. 

(3) PrCts conaentis en vertu des Accords Generaux d'Emprunt (ACd'E), do mêcanisme p8trolier at dii s8caniame de financesent 
supplCsentatre (MFS) du FM!. 

(4) Y compria lea dépenaea adainistrativea nettea et lea distributions de revenus nets et d'lnt6r€ta our lea dettee. 
(5) Comprend le retrait d'eff eta do P141 Cmis en vertu des Accords G8nCraux d'Emprunt d'un sontant 8quivalent 8 30.0 millions 

' 	de DTS, acquis prCc&demaent d'un autre pays membre du FM!. 
Nola: La principale partie de l'Ctat eat exprimée en DTS aelon l'usage du FM!. 11 a falhu de temps 8 autre procgder C des 

palements d'ajustement en dollars canadiens entre le FlU et le Canada par guite des variations dana le titre d'or du 
dollar canadien. 11 n'a pea CtC tenu compte de cea transactions dana Ic tableau cl-dessua, oD lea valeura soot ex -
pris8es en DTS, at dana lea Ctata de la balance des patements, oD ne figure que l'actif net du Canada. Lea operations 
d'ajustement oat one influence our lea comptea publics dii Canada. 
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9:. 

I tea 

I 	Ii 	III 	IV 	I 	II 	iii 	IV 

No. 
million. of U.S. dollars - millions de dollars 8.-U. 

Asset.: 

Official holdings of foreign exchange: 

1 United States dollars 

2 Other convertible currencies 

3 Monetary gold(1) 

4 Special Drawing lUghta(l) 

S Reserve position in INF(1) 

6 Total official international reserves(2) 

Liabilities: 

7 Usa of IMP crsdlt(3) 

8 Foreign exchange deposit liabilities(4) 

9 Reported use of central bank reciprocal credit 
facilicies 

10 Total official monetary liabilities 

11 NET OFFICIAL MONETARY ASSETS 

12 Change in net official monetary assets 

13 Net official monetary assets 

Change in net official monetary assetS: 

14 Total change 

change due to: 

15 Valuation adjustments(s) 

16 Transactions 

3,228 2.015 2,372 1.864 1,588 2,135 1,840 2,038 

18 16 16 24 18 20 22 23 

997 1,000 1,016 1,022 954 988 970 937 

649 656 641 586 745 779 745 453 

530 492 466 391 364 385 373 579 

5,422 4,179 4,511 3,887 3,669 4,307 3,950 4,030 

2,400 500 500 300 300 - - 

3,022 3,679 4,011 3,587 3,369 4,307 3,950 5,130 

+ 	1,156 + 	657 + 332 - 424 - 218 + 938 - 357 - 	820 

millions of Canadian dollars - millions de dollars canadiena 

3.503 4,301 4,654 6,184 4,030 4,956 4,622 3,736 

+ 1,290 + 	798 + 353 - 470 - 154 + 926 - 334 - 	886 

- 	91 + 	60 + 	46(6) + 	48(6) + 274(6) + 254(6) + 	198(6) + 	107(6) 

+ 1,381 + 	738 + 307(6) - 518(6) - 428(6) + 673(6) - 532(6) - 	993(6) 

Net official monetary .ovementa:(7) 

17 Total official international reaerees(8) 	+ 1,029 	- 1,440 	+ 307(6) 	- 754(6) 	- 425(6) 	+ 331(6) 	- 532(6) 	+ 	84(6) 

18 Total official monetary iiabiiltiea(B) 	+ 	352 	+ 2,178 	- 	+ 236 	- 	3 	+ 342 	- 	- 1,077 

(1) From July 1, 1974 the basis of valuation for Canada's gold-based assets was changed from U.S. $42.22 to one SDR per ounce of fine gold. 
(2) An published by the Minister of Finance. 
(3) Represents transactions with the IMP when that institution holds Canadian dollars in eacess of IOOX of Canada's quota. 
(4) includes borrowing from CanadIan and foreign banks. 
(5) ValuatIon adjustments represent changes in the eaternal value of the Canadian dollar via-i-via gold, the SON, the United States dollar and otln: 

convertible currencies. 
(6) Includes revaluation from book to market value of gold transferred from the Reserves. 
(7) Excluding valuation adjustments. 
(8) Corresponding to totala appearing as items K4 and KS in Table 1. 



S 
April 	May 
	June 	D6taii 

Iii 	IV 
Avrtl 	Mat 
	

Join 

20 	 21 17 

877 857 

544 506 

417 	 484 433 

I ,24U Dollorn, 	itat$-Ur,in 	 I 

20 Autres devise. convertiblon 	 2 

842 Or 	,n6taire(1) 	 3 

495 Droita do tirage eØciaox(1) 	 4 

417 Position active auprés do P81(l) 	5 

- tot 	des 	ruerves 	cJ,nadlenfles 	oIfIrIelIes 	dv 	6 

oars so cr6dit aupr8a do 981(3) 	7 

.'ogeaenta aous forms do d6p8ts an deviaes(4) 	8 

'urn d6clard aux facilltda do cr6dit cairo 	9 
unquas cantralee 

-tat do paasif .onftaire offictel 	10 

2,754 ACTIP 18)N9TAIRE OPPICI8L NET 	11 

- 	124 Variation do lactif aon8taire offictel net 	U 

2,754 
	

3.164 	2,878 

- 286 

If .ondtaire offtctol net 	13 

tation do l'actif .on6taire official net: 

lotion totals 	 14 

lotion imputable: 

ajostassante do valour(S) 	15 

seats uoii0talres 1,22 tCl,), let,,)) 

- sSSis) 	 - 95(s) 	• 72(6) 	- 112 	total dos r6eetves canadiennes officlell.s do 	17 
ltquiditéa internat ionala.(8) 

- 3 	 + 357 	- 360 	- 	Total do p.asif .ondtaire official n.t(8) 	18 

1) 	partir do jar  jafliet 1974, Is b.ae d'*oaloation den aetis do Canada bes8a our l'or 	t pa..d. do $42.22 (. -u.) £ un DTS Ponca, d'or fin. 
(2) Conforme sax chtffreo publi6n par Ic miniotdro doe Finances. 
(3) Opdr.tiofln avac Ia P81 loraque Ce dernier d6tiont soon form do dollars canadiano pina do 100 1 da 1s qooce-part do Canada. 
4) V coeprla in nprunts aupris dos banques canadlen000 at ftrangère.. 
15) Las ajuntemente do valour repr6.enteot lee claange.ents do 1. valour 8 1'8tr.nger do dollar canadian par rapport 8 l'or, Jo DTS. 1s doLlar f.-u. at 

d'autrea devises convertibles. 
(6) Co.prend 1s r€évalu.tinn do Is valeur cotab1e 1 Is valeur as u.rchd do Per tr.nsf6r8 des r6aarvo.. 
17) Lee ajustesenta do valour on sent paa pris en 000pte. 
(K) Correspondent dun tocaux ft gursT,r eon ponten KS et K) do tableau I. 
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Current AcCount 

Between Canada and all countries 

lIes 	
Estre Ia Canada at tons lea pays 

Acct. 
NO. 

1972 1973 2974 1975 1976 1977 1978 1979 1990P 

alumna of dollars - silliona de dollars 

A 	Current receipts: 

I Merchandise enports (balance of paysents 20,129 25,461 32,591 33,511 37,995 44,253 53,054 65,275 	76.170 

basis)(l) 

Service receipts: 

4 Travel 1,230 2,446 1,694 1,815 1,930 2,025 2,378 2,887 	3,349 

15 Interest and dividends 665 790 882 926 825 874 1,208 1,271 	1,660 

21 Freight and shipping 1,241 1,494 1,812 1,714 2.082 2,371 2,714 3,469 	3.894 
23 Other sercice receipts 1,315 2.527 2,013 2,486 2,769 3,025 3,631 4.185 	5,185 

28 Total service receipt. 4,451 5,257 6,401 6,941 7,606 8,295 9,931 11,812 	14,088 

29 Sub-total • esports of goods and 24,580 30,718 38,992 40,452 45,601 52,548 62,985 77,087 	90,258 
services(2) 

Transfer receipts: 

30 Inheritances and iseigranta' funds 443 521 701 665 727 690 616 799 	1,161 

33 personal and in.titutinn.l resittancea 173 215 229 258 278 331 394 448 	507 

38 Withholding tan(3) 287 322 430 465 504 534 582 754 	995 

40 Total osrre.t rslpte 25,483 31,176 40,352 41,840 47,110 54,103 64,577 79,088 	92.921 

B 	Current paysents: 

1 Merchandise import. (balance of payments 18,272 22.726 30,902 33,962 36,607 41.523 49,047 61,125 	- 

basis )( 1) 

Service payments: 

4 Travel 1,464 1,742 1,978 2,542 3,121 3,666 4,084 3,955 	4,577 

15 Interest and dinidends 1,713 2,050 2,435 2,879 3,323 4,532 5,904 6,512 	7,204 

21 Freight and shipping 2,315 2,560 2,036 2,147 2,232 2,397 2,583 3,160 	3.526 
23 Other service payments 2,199 2,554 3,228 3,594 4,186 4.610 5,770 7,265 	8,781 

27 Withholding tao(3) 287 322 430 465 504 534 582 754 	995 

28 Total service payments 6,978 8,228 10.107 11,627 13,366 15,739 18,923 21,546 	25.083 

29 Sob-total, iaperte of goods and 25,250 30,954 41,009 45,589 49,973 57.262 67,970 82,671 	93,443 

services( 2) 

Transfer payments: 

30 Inheritances and eaigrant.'funds 162 171 162 170 181 235 252 255 	266 
33 Personal and institutional remittances 230 290 309 325 343 364 380 412 	436 

37 Official contributions 227 253 332 513 455 543 910 645 	680 

40 Total u.rreoE psymeot. 25,869 31,668 41,822 46,597 50,952 58,404 69,512 83,942 	94,825 

C 	Corrent account balance: 

1 MerchandIse trade + 1,857 + 2,735 + 1,689 - 	451 + 1,388 + 2.730 + 4,007 + 4,150 	+ 7,810 

Service transaction: 

1 Travel - 	234 - 	296 - 	284 - 	727 - 	2,191 - 	1,641 - 	1,706 - 1,068 	- 1,228 

15 Interest and dividends -1,048 -1,260 - 	1,553 - 	1,953 -2,498 - 3,658 -4,696 -5,241 	5,544 

21 Freight and shipping - 	74 - 	66 - 	224 - 	433 - 	150 - 	26 + 	131 + 	309 	+ 	368 

23 Other service tranaacttona - 	884 -1,027 - 	1.215 - 	1,108 - 	1,417 -1,585 -2,139 -2,980 	-3,596 

27 Withholding tan - 	287 - 	322 -. 	430 - 	465 - 	504 - 	534 - 	582 - 	754 	- 	995 

28 Balance on s.rvice trans*ctiona - 2,527 - 2,971 - 3,706 - 4,686 - 5,760 - 7,444 - 8,992 - 9,734 	-10,995 

29 Balance on goods and services - 	670 - 	236 - 2,017 - 	5,137 - 4,372 - 4,714 - 4,985 - 5,584 

39 Net transfers + 	284 + 	344 + 	557 + 	380 + 	530 + 	413 + 	50 + 	690 	• 

40 TOTAL 108882ff ACCOUNT BALAN - 	386 + 	108 - 1,460 - 4,757 - 3,842 - 4,301 - 4,935 - 4,894 	- 1 

I 

I 
See footnote(s) at and of table. 



Between Canada and the United State. 

Entre 1. Canada et lea giats-uni. 	 D8tail 

1972 	1973 	1974 	1915 	1976 	1977 	1978 	1979 	1980P 80  de 

- 2,125 + 519 + 1,496 + 2,580 + 327 + 	727 

6,091 

919 
2,423 

697 
1,540 

1,073 
2,692 

803 
1.770 

4,579 

17,113 

5,338 

71,429 

86 
83 

21,398 

44 
64 

11,325 

1,513 	1,242 

	

14,107 	I 17,333 
	

21.653 

	

1,023 	1,160 
	

1,328 

	

385 	459 
	

535 

	

690 	778 
	

864 

	

696 	769 
	

969 

	

2,794 	3,166 
	

3,696 

	

16,902 	20,499 
	

25,349 

	

63 	 224 
	

142 

	

119 	241 
	

148 

	

11,188 	20,764 
	

25,639 

20,652 

2.196 
2,014 

966 
2,160 

6,336 

26,988 

81 
100 

27,L69 

+ 1,001 

+ 	132 
- 1,479 
- 	102 
- 1,191 

	

104 	+ 	87 

	

1,038 	- 1,233 

	

7 	- 	25 

	

844 	- 1,001 

2,640 

1,639 

1,785 	- 2,172 

- 	930 

+ 	93 

- 4,820 
• 	

Il 	 96 + 109 

UI 	- 	834 	- 1,530 

Votr note(s) I la fin di tableau. 

p pourant 

Racette. courant.a: A 

Exportations de .archandiaes (boa. 8. la I 
balance dei paie.ents)(1) 

Recectee ma titre des Service.: 

Voyages 4 
Int&r8t. at dividend.. U 
Transports 21 
AuErea recattee ma titre de. servicea 21 

Total dee recettee ma cure dma cervices 28 

Total partial pour i'.zportatton di biena 29 
at di eeruice.(2) 

Recettes di tr.nafert: 

Successions at capuce.x des iigrente 3t 
Verae.ant. 1 d.c particuilers at macito- 33 

t ion. 
Retenue, ti.c.ie.(3) 39 

Total die cecette. courante. 4( 

paimaents cour.nt.: a 

Isportation, de .archandia.s (base di La I 
baLsace dee paieeenc.)(1) 

Pala.ents ma tUre dma service.: 

Voyagea 4 
inc8r8te at dividendes IS 
Transport. 21 
Aucres p.Le..nts ma titre die service. 23 
Retenuee fiacalee(S) 27 

Total des pelementa ma titre dec service. 28 

Total partial pour l'iaportation di biens 29 
at de aervice(2) 

Paieaents 4. transfer.: 

SuccessionS at capitaux des 6aigranta 30 
Vernementa N dma particolLscs at inatitu- 33 

t Cone 
Contributions oftici.11ea 37 

Total 4.. psia courseto 40 

Snide du coapte courant: C 

Co.aerca di .archandt.e. I 

Op&rat ions ma tttre dec service.: 

Voyage. 4 
Intér8ts at dividend.. IS 
Transports 21 
Autres op4rations ma titre des service. 23 
Retenues flacales 27 

Solde des op&rattens ma titre des macvices 28 

Solde ma titre des biens at services 29 

Traoat.rtanets 39 

101,08 SOTAL Dy O7fWTE DyURMIT 40 

- 3,778 

- 4,903 

- 250 
- 1,649 
- 331 
- 1,348 

- 610 
- 2,080 
- 244 
- 1,750 

- 4,684 

- 4,165 

4 75 

- 4,090 

- 	755 
- 2,935 
- 	182 
- 1,785 

- 5,657 

- 4,161 

+ 46 

- 4,215 

- 903 
- 3,774 
- 153 
- 2,299 

- 7,129 

- 4,549 

+ 75 

- 4,474 

- 576 
- 4,235 
- 250 
- 3,145 

- 8,206 

- 7,879 

+ 102 

- 7,777 

- 799 
- 4,592 
- 369 
- 3,981 

- 9,741 

- 9,014 

+ 139 

- 8,875 

21,932 

1,337 
525 
778 

I ,044 

3,674 

25.606 

110 
170 

25,886 

25,642 

1,346 
480 

1,004 
1,057 

3,887 

29,529 

105 
169 

29.803 

30,890 

1,525 
469 

1,180 
1,285 

4,459 

35,349 

100 
202 

35,651 

37,425 

1,650 
507 

1,318 
2,434 

4,909 

42,334 

104 
238 

42,677 

44,776 

1,881 
620 

1,553 
1.542 

5,596 

50,372 

125 
266 

50,753 

48,548 

2,221 
692 

1,680 
1,744 

6,237 

54,785 

141 
293 

55,219 

23,057 

1,597 
2,364 
1,109 
2,392 

7,452 

30,509 

82 
205 

30,686 

25,123 

1,956 
2,560 
1,248 
2,807 

8,571 

33,694 

86 
113 

33,893 

29,394 

2,280 
3,404 
1,362 
3,070 

10,116 

39,510 

132 
124 

39,766 

34,845 

2,553 
4,281 
1,471 
3,733 

12,039 

46,883 

145 
123 

47,151 

44,449 

2,457 
4,855 
1,803 
4,687 

13,802 

58,251 

142 
137 

$8.530 

47,821 

2,920 
5,284 
2,049 
5,725 

15,978 

63,799 

148 
147 

64,094 



I IAbJ..trL 	.3IL.ILIL(L 	IiLLL , 	IL  

Capital Account 

Item 

1976r 	11977r 	1197gr 	1197gr 

Between Canada and all countries 

tntre Is Canada at tous lee pays 

1972 	1973 	1974 	1975 

millions of dollars - millions de doll 

+ 	725 
- 915 

300 
590 

-4- 	475 
- 	740 

-P 	85 
- 2,150 

+ 	675 + 
- 2,350 	- 2,780 

+ 	474 	+ 1,071 
+ 	360 + 987 
+ 5,245 	.4 5,443 
- 2,175 	- 2,080 

- 	315 	4. 	 60 
- 	313 	- 	194 
9 	46 4 	20 

- 	552 - 	517 
4 	33 + 	36 

- 	877 	- 1,186 

	

4- 1,846 	- 

	

.4 2,099 	I. 

4. 4,107 	* 1,40+ 

9 	7 	- 	517 

1- 	243 
- 	91 
4. 5,889 
- 930 

4 	35 
- 396 
4- 6,529 
- 1,314 

4. 	 302 
+ 	5 
+ 5,038 
- 	851 

.4 	559 
- 	79 
9 9,027 
- 	936 

4 	29 
- 	25 
4- 	 21 

+ 	63 
- 	43 
4- 	59 

4. 	 166 
- 	41 
+ 	96 

9 	43 
- 	72 
+ 	12 

- 539 
+ 	36 

- 	523 

- 509 
+ 	262 

- 	881 

- 	377 
+ 	38 

- 355 

- 436 
+ 	18 

- 	210 

.4 1,395 

+ 3,081 

4. 	875 

+ 8,007 

4 	176 

+ 4,217 

+ 342 

9 3,935 I 
+ 1,384 

- 	655 

+ 2,771 

- 667 

- 	941 

- 348 

+ 489 

- 	217 

pri1te 11 I- S V sir St S 

0 	Direct lnvestsent;(5) 

21 inCanada 
25 Abroad 

portfolio transactions; 

Canadian securities; 
30 Outstanding honda 
31 Outstanding stocks 
32 New issues 
33 Retlreaento 

Foreign aecurttiee; 
35 Outstanding issues 
37 New issues 
38 Retireaente 

Loans and subscriptions - Government of 
Canada: 

40 Advances 
44 Repaymenta 

48 Columbia River Treaty 

49 import credits directly or indirectly at 
risk of the Government of Canada 

SO Other long-term capitol transactiona 

8 1 Balance of capital me.nts in long-
term forms  

0 	Resident holdings of short-term fuod 
abroad: 

61 Chartered bank net foreign currency 
pooition with non-residents 

65 Non-bank holdings of short-term funds 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits 
72 Government demand liabilities 
74 Treasury bills 
75 Comoercial paper 
76 Finance conpany paper 
77Other short-tern paper 
81 Other finance company obligations 

82 Other short-term capital transactionS 

8 2 Bal.ancP of capital me.emeata in short-
term forms  

t 3 TOTAL NET CAPITAL BALANCE 

F 	TOTAL (3IBBZIT AND CAPITAL ACRJNT 

X 	Net errors and omissions 

C 	Balance settled by interarea transfers 

.3 	Allocation of Special Drawing Rights 

R 	Net official senetsry movements: 

4 Official international reserves 

5 Official monetary liabilities 

6 NET OFFICIAL MONETARY MOVEMENTS 

(1) Trade of Canada figures with certain valuation, co' 

(2) As used in the National Income and Eapenditure AcC 
(3)Tam withheld on income distributions and service pi 
(4) A mines sign in Accounts D t, F. X and 3 indicate, 

reduction in liabilities to noo-reaidentl. 
(5) txcludes undistributed profits. 

.4 	 524 56 
+ 	217 	4. 	 178 
- 	178 	+ 	542 
+ 	153 	- 	64 
- 	5 	- 	164 
4 	527 	+ 	758 

	

- 	+ 	70 

+ 1,400 - 1,026 

	

+ 6,752 	+ 1.113 

	

+ 8,851 	+ 2,418 

4- 3,957 	+ 	514 

- 2,268 	- 	2,011 

+ 	219 4 	217 

- 	858 - 542 

+ 2,766 - 	738 

+ 	1,908 I - 1.200 

+ 420 	+ 830 
- 400 	- 770 

+ 	41 
- 	182 
+ 2,423 
- 626 

+ 	73 
- 	39 
+ 	12 

- 350 
+ 	39 

- 	573 

.4 	 118 

+ 1,041 

- :,354 

+ ,590 

845 
810 

erage and timing adjust 

unts. 
ynents to nos-reeidento 
an outflow of capital 

+ 	139 	+ 	143 
+ 	27 	+ 	77 
+ 	22 	- 	24 
- 	113 	- 	3 
- 	50 	- 	23 
- 	18 	4 	166 
- 	30 	+ 	12 

+ 	47 	I- 	362 

+ 	36 	I- 467 

-I- 	336 	I- 	467 

menlo apyr: 

from C.rLLi. 

+ 597 
9 	45 
4. 	 77 
1- 	12 
4 	138 
- 	70 
+ 	158 

4 	117 

+ 1,310 

+ 2,351 

+ 891 

- 867 

• 	24 

+ 	24 

I 

+ 	292 	+ 	29 
- 	59 	- 	24 
4 1,722 	+ 1,323 
- 	603 	- 	738 

+ 	278+ 	109 
- 	65 	- 	68 
+ 	31 	+ 	21 

- 249 -  269 
+ 	37 	+ 	43 

	

- 	+ 	I 

- 	246 	- 	189 

+ 	230 -4- 	323 

+ 1,588 	+ 628 

+ 637 	- 	343 

- 	189 	- 	176 

+ 472 	- 533 

+ 2,060 	+ 	75 

+ 1,674 	+ 	183 

- 1,455 	- 	650 

9 	117 

+ 	561 

.4 	37 
+ 	35 
4 	168 
4 	147 
- 	89 

.4- 	493 

+ 1,620 

+ 5,555 

+ 798 

- 1,203 

- 405 

- 	405 

+ 	156 
+ 	7 
4 440 
+ 300 
+ 	20 
+ 	213 
4 	67 

4- 	175 

+ 	69 

+ 8,076 

+ 4,234 

- 3,712 

+ 	522 

+ 	522 

+ 230 
+ 	172 
+ 242 
- 	65 
+ 	42 
9 	243 
- 	55 

- 870 

+ 668 

+ 4,885 

+ 584 

- 2,005 

- 1,421 

- 1,421 

+ 	37 
+ 	55 
- 	53 
- 	186 
+ 	128 
+ 	144 
- 	40 

- 952 

+ 8,237 

1 4,318 

- 687 

- 2,682 

- 	185 

- 3,814 

- 3,299 
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' - 	

411 16. 	Balance canadlenne des paiener.te internetinnaun, e8ctes chronologiqo.. .nno.li,s - tIn 

-.o,te do capital 	(4) 

Betvuen Canada and the United State. 

Entre 1. Canada at lea 	tats-Unis Ddt.all 

1912 1973 1974 1975 1974t jgjr 1978r 1979r 1980r 8° de 
crapte 

millions of dollars - millions de dollars 

lnvestis.ea.nt. directs(S): U 

+ 	457 + 	410 + 	684 4 	588 - 	559 + 	417 - 	300 + 	317 + 	306 AuCanada 21 
- 	149 - 	428 - 	524 - 	542 - 	257 - 	508 - 	985 - 	1,112 - 	1,923 A l'Atranger 25 

C,rce dea v1.leurs aobili8res: 

Valeurn canadiennea: 
- 	5 - 	29 + 	16 + 	38 + 	21 + 	48 + 	86 + 	31 + 	165 0bligatio. en circulation 30 
- 	145 + 	21 - 	68 - 	8 - 	69 + 	100 - 	240 + 	557 + 	855 ActIons en circulation 31 
+ 1,007 + 	989 4 	1,816 4 3,433 + 5,653 + 2,906 + 4,289 + 2,554 + 	2,769 Nouceilee $al,.iona 32 
- 	458 - 	428 - 	503 - 	666 - 	703 - 	640 - 	748 - 	1,178 - 	1,010 Kachats 33 

Valeurs 8trang6re.: 
+ 	253 + 	91 + 	71 + 	41 + 	58 4 	124 4 	46 - 	310 + 	38 faissions an circulation 35 
- 	15 - 	7 - 	8 - 	18 - 	15 - 	12 - 	4 - 	290 - 	104 Nouvellea 8.Ia,ions 37 
4 	19 + 	LI + 	8 + 	7 + 	40 + 	7 + 	10 + 	8 + 	7 Rachats 38 

Pr8t. et souscription. - Couvernement du 
Canada: 

- - - - - - - - - Avances 40 - - - - - - - - - Remboursements 44 

- + 	I - - - - - - - Treité d,. fleuve Colr1a 48 

- 	6 - 	3 - 	46 - 	3 - 	10 + 	4 + 	2 - 	165 - 	120 Crêdlts 6 l'enportation conaentie dIrect.- 49 
sent on Indirectement flux risqura du 
Gouvernement du Canada 

4 	101 + 	446 + 	207 + 	422 + 	477 - 	211 4 	529 + 	303 - 	52 Antres op*rationn nor rapitaux I long 50 
terme 

. 
.134 + 1,653 4- 3,292 + 4,636 • 2,227 + 2,685 + 	715 + 	947 SnIde dos manvnEa do capita,. I long U 	I 

term, 

Avoirs des r8.idents do c.pltaux 8tranger. D 
I court tent: 

• 	.. 271 + 1,073 4. 1,484 - 	610 + 	882 + 2,086 + 1,854 - 	1,555 Position nette an devise. ItrangAre. dee 61 
banques I charts via-i-vts des non- 
r$sidents 

- 	89 - 	250 + 	172 - 	68 - 	161 - 	212 - 	347 + 	102 334 AV01rs non bancairra de capitaux Atranger, 65 
I court term. 

Andre des non-rlsirlent. our 1. Canada 
Iota torma da: 

+ 	8 + 	49 + 	166 + 	70 + 	1 + 	149 + 	159 + 	137 - 	220 08p8ts en dollar. 71 - - - - - - - - 
- CrIances I vu. our 1. goav.rna..nt 72 

- 	1 + 	2 + 	9 + 	1 4 	28 + 	147 - 	2 - 	26 + 	187 florado Trdesr 74 
- 	113 - 	3 + 	II + 	30 + 	303 - 	85 - 	201 + 	170 - 	57 Effets do csrca 75 
- 	52 - 	22 + 	116 4 	189 + 	18 + 	37 + 	120 + 	I! - 	194 Effete dee .ocldt€s do finence.ent 76 
- 	Il + 	167 - 	108 + 	153 + 	171 + 	261 + 	145 + 	450 + 	656 Autree ettet. I court icr.. 77 
- 	30 + 	10 + 	148 - 	91 + 	43 - 	50 - 	20 4 	6 + 	70 Antres engagements dee socitda do flnao- 81 

- 	169 - 	287 + 	41 + 	336 + 	192 - 	676 4 	231 + 	238 - 	924 AutresopArationa gur capitaux 8 court 82 
ternie 

- 	I - 	605 + 1,628 * 2,104 - 	15 + 	453 + 2,171 + 2,962 - 	2,361 Sold, dos maunon.s do capitani I court U 	2 
term, 

+ 	858 + 	529 4. 	3,281 + 5,396 + 4,621 + 2,680 + 4,856 + 3,677 - 	1,414 TOTAL 00 SOLDE NEt SUR CAPITALIX t 	3 

+ 	721 - 	305 + 1,751 + 	586 + 	531 - 1,435 + 	2 - 4,100 - 10,289 flQjj)g TOTAl, IX! a,Im COURAW IT 113 P 
CaPITAl. 

Erreurs at 0.lasion, nettea U 
- 	430 - 	124 - 	1,916 - 	1,154 - 	264 + 	236 - 	1.343 -. 	3,416 4 	9,977 

Snide r8gl& par transferts antre zone. G 

Allocation do droits do tirag. .p8ei.ux .1 

Nouvements mondtaires official, net.: K 

4. 	291 - 	429 - 	165 - 	568 + 	267 - 	1,199 + 	196 - 	684 - 	312 R8serves ofticiellee do llquidltga inter- 4 
sat lonalee 

- - - - - - - 	1,157 - - !ngage.ents manitairea officiel. S 

291 - 	429 - 	165 - 	568 + 	261 - 	1,199 - 	961 - 	684 - 	312 I83VEMENTS IIN8TA1RES OPFICIEI.S NETS 6 

' (I> 	Chiffree do com,erca est8rieur du Canada coepoctant c.rtaine aju.te.ent. do valaur, de portIa at do 1a plriode, nkteasitfi. par 1.& balance doe .,ie.eots. 
1> Tel quit figure dan. Is@ cemptea nation.,x des rev.nua et des d&pen.es. 
I) Ratenues flecalee our is distribution da ravens at lea patements as titre des services eta nos-rtaid.nt., 
4) Dana lee co.pte. U. U, 	I', 	S at .1 le sign, mains repris.nte a,e aortje do capita.,,, du Caned., bit tate asg.entation do. avoir. I l'dtrangar, norm. diminution des engage.ents savers lee non-residents. 

(5) San. lea b8n8tices non r6partls. 
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Currvot 	- Not Snoo fly AdJoLod 	 I 
All non-residents 

Tons lea non-r8aidents 

Item 

Year 
I 	II 	III 	IV 

ACCt. 	 Ann8e 
No. 

ailiiona of dollars - millions de dollars 

A 	Current receipts: 
I Merchandise export. (balance of payments 8,583 10,077 9,273 10,062 37,995 

bssis)( 1) 

Service receipts: 
4 Travel 189 479 981 281 1,930 
IS Interest and dividends 181 243 191 210 825 
21 Freight and shipping 435 558 535 554 2,082 
23 Other service receipt. 683 689 686 711 2,769 

28 Total service receipt. 1,488 1,969 2,393 1,756 7 : 606 

29 Sub-total., exports of goods and 10,071 12,046 11,666 11,818 45,601 
service.(2) 

Transfer receipts: 
30 Inheritance. and iigrsnts' funds 163 192 194 178 127 
33 personal sod institutional cealitance, 68 68 69 73 278 

38 WithholdIng tox(3) 104 153 89 158 506 

I 
Service payments: 

4 Travel 878 163 906 574 3,121 
15 Interest and dividends 599 787 725 1,212 3,323 
21 Freight and shipping 482 622 550 578 2,232 
23 Other service payments 967 1,116 1,033 1,070 4,186 
27 Withholding tas(3) 104 153 89 158 504 

28 Total service payments 3,030 3,441 3,303 3,592 13,366 

29 Sub-tOtal, i.porta of goods and 11,966 13,242 11,831 12.934 49,973 
aervi cc. ( 2) 

Transfer payment.: 
30 inheritances and emigrant.' fond. 40 44 51 46 181 
33 personal and inatitettonal reailtancaa 85 85 86 87 343 

37 Official contribution, 101 148 103 103 455 

40 Total cerrent payment. 12,192 13,519 12,071 13.170 50,952 

C 	Current account balance: 
1 Merchandise trade - 	353 + 	216 + 	745 + 	720 + 	1,388 

Sernice transactions: 
4 Travel - 	689 - 	284 + 	75 - 	293 - 	1,191 
15 Intor,.t and dividend. - 	418 - 	544 - 	534 - 1,002 - 2,498 
21 Freight and shipping - 	47 - 	64 - 	15 - 	24 - 	150 
23 Other service transactions - 	284 - 	427 - 	347 - 	359 - 	1,417 
27 Withholding tam - 	104 - 	153 - 	89 - 	158 - 	504 

28 Balance no service transactions - 1,542 - 1,472 - 	910 - 1,836 - 5.760 

29 Balance on goods and aervicea - 1,895 - 	1,196 - 	165 - 	1,116 - 4Y 

39 Net transfers + 	109 + 	136 + 	112 + 	173 
+ 

40 TOTAL CURRENT ACCOUNT BAL#NCE - 1,786 - 1,060 - 	53 - 	943 - 

See footnote(.) at end of table. 
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S EAU 17. klance canadienne des palemencs intarnattonaux, 

ta ceurant - Non d84ajsonnali68 

par none. 	L976 

United State. 

8t.t.-Uni. 

D8tail 

Year 
II III Iv 

Ann8e NO do 
cQte 

ailliona of dollar. - .illions, de dollars 

Recettes courantes: A 
5,884 6,834 6.170 6,734 25,642 toportations do sarchandiees (baae do 1.s 

balance des paiementa)(I) 

Recettes au titre des services: 
136 328 687 195 1,346 Voyage. 4 
124 116 111 129 480 lnc8rNts at dividend.. 15 
215 269 253 267 1,004 Trsnaports 21 
246 277 257 217 1,057 Autres renattes au litre d.e a.rvics. 23 

721 990 1.308 868 3.887 Total dee recettes au titre do. service. 28 

6,605 7,844 7,478 7,602 29,529 Total petIte], pour lexportation do bUena 29 
at 	Is aerv[ce.(2) 

84cettee do transfert 
22 24 31 28 lOS Successions cc capitaux des io.igranta 30 
41 41 42 45 169 Verse.ents I dos particullers or maLice- 33 

I tons 
Retennee flacalee(3) 38 

Isportatione do marchandise. (base do Is 1 
balance des paie.enta)(1) 

ftiements an tilte di. services: 
566 493 539 358 1,956 Voyages 4 
461 607 537 955 2,560 Intdr8ts at dividends. 13 
278 339 307 324 1,248 Transports 21 
636 749 704 718 2,807 Autrea paiesenta au tltre do. service. 23 

Retenuas fiscale.(3) 27 

1,941 2,188 2,087 2,355 8,571 Total dos p.te.snts on litr, do. service. 28 

8,013 8,958 1,803 8,920 33,694 Total partial pour l'i.portactoo do biens 29 
at do servtce.(2) 

Paie.ents do transfert: 
19 22 23 22 86 SuccessIons at capit.ux do, dotgrant. 30 
28 27 29 29 113 Verse.ent, S des particullers at inatite- 33 

tiooe 
- - - - - Contributions offici.ilaa 37 

8,060 9,007 7,855 8.911 33,893 701.1 dos psis cowaat. 40 

Soido do co.pte courant: C 
- 	188 + 	84 + 	454 + 	169 + 	519 Coo.erce do esrchandisee 1 

Op6rations au tilts des services: 
- 	430 - 	165 + 	148 - 	163 - 	610 Voy.gsa 4 
- 	337 - 	491 426 - 	826 - 2,080 lnt8rft. at dIvidend.. 13 
- 	63 - 	70 - 	54 - 	57 - 	244 Transport. 21 
- 	390 - 	472 - 	447 - 	441 - 1,750 Aetres op8r.tions au titr* des services 23 

Retenues fiscal... 27 

- 1.220 - 1.198 - 	779 - 	1.487 - 4,684 Sold@ des op8ratione ou tilt. do. .er.icea 28 

- 1 1 408 - 	1.114 - 	325 - 	1,318 - 4,165 Sold, an litre des biens at service. 29 

16 + 	16 4 	21 + 	22 + 	75 Tran.f.rt. nat. 39 S 1,392 - 1.098 - 	304 - 1,296 - 4,090 501,88 TOTAl. DO 0)IQTE O2URANT 40 

vir not.(s) S 1. fin 4. teblaCu, 
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CapttaI A000until) - Not Seasonally Adjusted 

All non-residents 

Toss lea non-residents 

Item 

'tear 

I II III IV 

ACCt. AnnNe 

No. 
millions of dollars - millions de dollars 

D Direct iovest.eot:(5) 
21 In Canada - 5 + 	30 - 	270 - 55 - 300 

25 Abroad - 125 - 	170 - 	115 - 180 - 590 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds + 191 • 	211 + 	140 + 17 0 559 

31 Oststanding ntocics + 26 - 	4 - 	51 - 50 - 79 

32 New issueS * 2.997 + 	1,816 • 2.256 + 1.958 • 9,027 

33 Retirements - 201 - 	250 - 	216 - 269 - 936 

Foreign securities; 
35 OutstandIng kisses + 1 + 	120 - 	7 - SI + 63 

37 New issues - 8 - 	7 - 	6 - 22 - 43 

38 Retirements 4 3 • 	37 0 	 3 1-  16 + 59 

Loans and subscriptions - 0000rnasnt of 
Canada 

40 Advancea - 147 - 	47 - 	91 - 151 - 436 

44 Repayments - + 	9 - * 9 + IN 

49 Export credits directly or indlro  

risk of the Government of Canal 

SO Other long-tens capital tranaoot.  

E I Balance of capital mowemants in long- + 2,796 + 	1,933 + 1.922 4 1,156 4 4, 

tee. for.. 

7 Resident holdings of short-term funds 
abroad: 

61 Chartered bank not foreign currency - 563 + 	170 - 	1,265 + 717 - 
position with non-residents 

65 Non-bank holdings of short-tsr. funds - 141 + 	23 - 	77 - 153 - 348 

abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits + 193 - 	12 - 	347 4 322 + 156 

72 000ern.ent demand liabilities - 27 - 	26 + 	2 • 58 + 7 

74 Treasury bills + 155 + 	57 + 	199 + 29 + 440 

75 Corcial paper + 124 + 	40 + 	121 + is + 300 

76 Finance company paper - 25 - 	104 - 	13 + 162 1- 20 

77 Other short-term paper + 186 - 	62 - 	120 + 209 1 213 

81 Other finance company obligations + 4 - 	116 + 	29 + 130 + 47 

82 Other short-term capital transactions - 95 - 	53 - 	138 + 462 + 175 

8 2 Balance of capital movement, in short- - 190 - 	83 - 1,609 + 1,951 + 69 

tar, for.. 

£ 3 TOTAL NET CAPITAL BALANCE 5 2,606 + 	1,850 4 	 313 4 3,307 + 8,076 

F TOTAL QJIIT A) CAPETSI. AWT + 820 + 	790 + 	260 4 2.364 + 4,234 

X Net errors and omissions - 317 - 	618 - 	433 - 2,344 - 3,712 

C Balance settled by interarea transfers - - - - - 

3 Allocation of Special Drawing Rights - - - - - 

K Net official monetary movements; 
4 Official international reseroes + 503 + 	172 - 	173 + 20 + 

S Official monetary liabilities - - - - 

6 NET OFFICIAL MONETARY MOVEMENTS + 503 + 	172 - 	173 + 20 + 

See footnote(s) at end of table. 

I 

I 

I 



+ 	25 
	

56 
	

4 	32 

4 	 4 
4 	125 
- 26 
+ 104 
+ 	17 

+ 	22 
+ 	4! 
- 	107 

37 
- 	117 

4 	 116 
- 13 
- 	84 
+ 	13 

4. 	 3 
4 	21 
4 	164 
4 	188 
+ 	130 

+ 	24 

— 158 

* 1,760 

+ 368 

+ 	161 

4 1,187 

+ 	89 

4 	2 

- 	184 

4 	56 - 1,168 

- 	353 

- 657 

+ 350 

19 

4 2,027 

+ 731 

- 	777 

4 	371 

4 1,255 

- 63 - 

S 	tAO 17. Balance c.snadienne des peiosente Internationaux, par tone. 1976 - suite 

re 4. capital(4) - Non dNsaisonnalio8 

,iL ted States 

8tst.-Uais 
08 t cii 

Year 
I 	 LI 	 III 	 IV 

An,tBe 	 90 d 
co.pte 

willions of dollars - •illiooa 4. dollars 

- 	49 	 - 	49 	 - 	309 	 - 	152 
- 	43 	 - 	21 	 - 	35 	 - 	158 

•1• 	 35 4 	 13 4 	 4 - 	31 
- 	15 - 	3 - 	36 - 	15 
+ 2,049 + 	959 + 1,390 + 	1,255 
- 	154 - 	190 - 	188 - 	171 

- 	1 4 	 121 - 	11 - 	51 
- 	1 - 	I - 	I - 	12 
4 	 2 4 	 35 4 	 1 + 	2 

- 	 - 	 - 	 - 	9 

5 	+ 267 	 - 	 $ 114 

• 1,918 	 + 1,131 	 + 	815 	 + 	772 

: 	:: 	 : : 	 =   : 	 = 

 	46 

trots(s) A is fin do tableau. 

Inveatiace.nts directs(5): S 
- 	559 A. Canada 21 
- 	257 A 1 1 8traoger 25 

Co..erce dee velours ..bilt8res: 

Valeurscanadlennes: 
4 	21 Obltgstiou. an clrcujstlon 30 
- 	69 Actions on cIrculation 31 
+ 5,653 Nosed 1.. Baisslons 32 
- 	703 BAchota 33 

Valeurs dtrangèrea 
4 	58 Emissions an circulation 35 
- 	IS Noseelles 8aissiona 37 
+ 	40 Rachato 

Prits Ct souscription. - Gouvernesant du 
Canada: 

- Avsflce. 40 
- Reaboursesents 44 

- 	10 Cr6dits I l'sxportetion consantia dirocte- 49 
aeni no indirectesent use risques do 
Gouvernement do Canada 

4 	477 Arstres opfrations s,.,r cspit..re A long term. SO 

4 4,636 Solde dos 	 do empitusm A meg S 	I 
tet 

Avoirs des rdsident. 4. capitoux Atrangere S 
A court terse: 

- 	610 PositIon netts an devises Atranglres des 61 
banqoes I chart* eta-A-via des non- 
residents 

- 	161 AvoIra non bsncalr.s do c.apItusa Atrangars 65 
A Court term. 

Avoirs dii non-rstdeots our 1. Canada 
coos form.do: 

4 	1 D6p8ts on dollars 71 
- Cr€ances I vu. our 1. w,uv.rn.nt ea 72 

4 	28 Noes do YrCeor 74 
4 	303 Effets do conserca 75 
4 	 18 RUsts des aociEtfa do ftnance.ent 76 
+ 	171 Autrea effete A court tsr.. 77 
4 	43 Autnes engage..oea dii socidtda di Linen- 81 

cement 

4 	192 Autrea op*rations our capitsos A court 82 
terse 

- 	15 Sold, do. onuem.es 4. capitusi A court 5 	2 
tie.. 

4 4,621 TOTAL DO SOLSE NET SIlK CAPITAIJX 8 	3 

4 	531 105.08 TOTAL DO CQWM COURAW IT DI F 
CAPLTAL 

Brrours et omissions nettee S 
- 	264 

Sold* rBgis par transferts entre zones C 

Allocation do droits 4. tirag. •pdci*sa J 

Nouvs.snts.ondtaires, offIcieI.s net.: K 
+ 	267 Rdeer-ees officielles 4. Uquldit8. int.r- 4 

net tonal.. 
- Engsge.enta ,on6talrss officisla 5 

4 	267 MaIV4ENrs )NETAIRES 05LCIEI.S !TS 6 

- 	335 
	

4 	329 
	

- 1,076 
	

4 	472 

- 	71 
	

+ 	84 	 - 	48 
	

- 	126 



15546. 17. canadian Salance of Iuternational Paymeutn, by Area, 1916 - Coot 

Current Account - Not Seasonally Adjusted 

United Kiogdnm 

ioyautse-Uni 

I 

Year 
I 	 U 	 lIt 	 IV 

Mn8e 

ntlltoos of dollars - ntfilo,sc tie dollorn 

A 	Current 	receipts: 
I tierchandine exports (balance of payments 425 526 447 497 1,895 

baai.)(i) 

Service receipts: 
Travel 11 39 70 19 139 

• S luteroet and dividends 4 4 3 13 24 
reight and shipping 38 35 49 52 194 

Other service receipts 98 103 108 lID 421 

•i,,Lal 	service 	receipts 151 203 230 194 778 

•:tal, esports of goads and 576 729 677 691 2.673 
uices(2) 

I ranufer 	receipts; 
In6eritsnces and imeigrants 	funds 36 25 27 18 106 
,'crnonal and intittional re.jtt.nce. 10 tO 9 ID 39 

..:thhoiding tax(3) .. .. 

-1 	,r 	••• ('1 J!4 110 110 '510 

1 	,: 	St 	• 
lcrclnndise 	i5por 	C - 	 :s- •Y, .Thl '7" 

basis)(1) 

service payment.: 
Travel 38 61 123 66 288 

- 	1 utereet and dividends 31 31 37 53 152 
reight and shipping 40 61 50 53 204 

',tirer service payments 68 77 79 75 299 
Withholding tas(3) .. .. 

Total service payments 177 230 289 247 943 

• 	importS of 7uCdu 	tod 472 527 540 036 2075 

irs,,-! Cr 	 'Tn - Crc 
I,Our Ito,:,,c 	,c,d 	•'mlgro::tn' 	luodo 6 17 9 32 
Personal and institutional reslttances 10 10 9 10 39 

• 	'ff1cil 	contributions - - - - - 

So! ol 	 -':1 	eoa'u 581 541 cli 55: 2,146  

Service transactions: 
• Trsvei - 	27 - 	22 - 	53 - 	47 — 	149 

I - - Interest and dividends - 	27 - 	27 - 	34 - 	40 — 	128 
reight and shipping - 	2 - 	6 - 	1 - 	I — 	10 

other sereice transactions + 	30 + 	28 + 	29 + 	35 4 	122 
Withholding tas .. .. 

2" iaiance on service transactions - 	26 - 	27 - 	59 - 	53 - 	165 

7': Balance on goods and services + 	104 + 	202 + 	137 4 153 + 	598 

Si Net transfers + 	31 + 	19 + 	15 + 	9 + 	's 

42 TOTAL CURRENT ACC08NT BALANCE + 	135 + 	221 + 	152 + 164 + 	61. 

See 	Footnotefo) 	ot 	cod 	Ut 	Sable. 
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:A8LgAU17. 8alance canadi.nne dos psiasanta internationaux, par zone, 1976 - suits 

a.pts ceurant - Non d8.ai.onn.ii.& 

,,thar fEC 

Autres pay. do 1. C8E 

Dêtaii 

Year 
II III tV 

Anode No do 
cowts 

suttons of dollar. - .iiliona do dotior. 

Racetta. cour,ntea: A 
497 635 670 776 2,578 Exporcatione de aarchandi... (baa. do Is 

balance do. p.te000ts)(1) 

Recettee so titre di. survicea; 
II 44 86 22 163 Voyagma 4 
13 15 14 32 74 Int6r8t. at dividendea IS 
45 60 58 63 226 Tr.oaport. 21 
63 62 64 60 249 #utrse ricotta. au titre des earvica. 23 

132 181 222 117 712 Total des racettas ou titro do. services 28 

629 916 892 953 3290 Total partial pour l'exportatton do bi.ns 29 
at do service.(2) 

R.cettae do tranaiert: 
34 46 47 42 169 Succe.aions at capitsox do. lesigraut. 30 
14 14 14 14 56 Ver5000nt, 6 des p.rttcul1.rs at 	(natitu- 33 

t ion. 
Retanuas 	iac.les(3) 38 

/1 API, 0',, I 	,I)'I'I L•'''' TA,;' 	'I'',............ 

- 	it Ions de earcijand is.. (base do 	l.a I 
once des patoeant,)(1) 

P.ieaents an titra des service.: 
57 65 108 51 281 Voyage. 8 
61 87 101 135 384 tnt.Er8to at dividendes 15 
36 47 42 45 170 Treneports 21 
88 98 92 106 384 Autree patnoenta an titre dee service. 23 

Ratenues fi.caies(3) 27 

242 297 343 337 1,219 Total dos psiesents au litre des service. 28 

700 803 835 866 3.204 Total partial pour l'it.portation do bi.na 29 
at do ..rvice.(2) 

pai.o.nIedo tranafert: 
4 5 4 4 Il Sucteseton. at capita.. des 8.igrants 30 

10 Ii 12 12 45 Versesent. 1 dee particuliers at inatitu- 33 
t ton. 

- - - - - Contribution. officlellas 37 

114 819 851 882 3,266 Total 4.s pafoesats conra.te 40 

Soido do coopte courant; C 
4 39 	 + 129 	 + 178 + 	247 + 	593 Co..arca do asrcbandise. 1 

Operations at title 4.. service.: 
- 	46 	 - 21 	 - 22 - 	29 - 	118 Voyage. 4 
- 	48 	 - 72 	 - 87 - 	103 - 	310 Intdrdts at dividsode. IS 
+ 	9 	 + 13 	 + 16 + 	18 + 	56 Tran.port. 21 
- 	25 	 - 36 	 - 28 - 	46 - 	135 Autres op&ratione ao titre des ..rvices 23 

Retenue. fiacais. 27 

- 	110 	 - 116 	 - 121 - 	160 - 	507 Soide dee opdrationa .0 titre do. ssrvicas 28 

- 	71 	 + 13 	 + 57 + 	87 + 	86 Snide so titrs dma biens at service. 29 

,e 44 	 + 45 4 	40 + 	163 Tranafert. net . 39 

+ 57 	 + 102 + 	127 + 	249 9DLD9 TOTAl. DU WIQTR I2IURMIT 40 

.outs(s) C l.a 	in do tableau. 



I 
Capii1 Aco01114) - 5 0 1 	2 Ly Adjooted 

United Kingdom 

Royasne-Uni 

I ten 
Year 

I 11 111 iv 
Acct. AnnNe 
No. 

millions of dollars - millions de dollars 

0 	Direct investsent:(5) 
21to Canada + 	8 -r 35 - 36 -e 56 + 63 
25 Abroad - 	5 - ii - 4 - S - 25 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds + 	26 • 19 + 18 + 6 + 69 
31 Outstanding stocks + 	8 - 14 - 5 - 22 - 33 
32 New issues + 	94 + 82 + 20 + 75 + 271 
33 Retire.senta - 	3 - S - 3 - 8 - 19 

Foreign securities: 
35 Outstanding issues -I. 	4 + 1 + 2 - 6 + 

37 New Issues - - - - - 
38 Retirements - - - - - 

Loans and subscriptions - Government of 
Canada: 

40 advances - - - - - 
44 Repayments - - - - - 

49 Enport credits directly or indir ,  -- - - - 
risk of the Government of Cana 

+ SOOther long-term capital trsnsact --- - - 

K 	1 Balance of capital Mvemats,  in long- + 122 + 102 + 30 + 92 * 144 
ter, for.. 

0 	Resident holdings of short-tern funds 
abroad: 

61 Chartered bank net foreign currency + 209 - 13 + 168 - 373 - 9 
position with non-residents 

65 Non-bank holdings of short-tern funde - 	33 - 85 + 6 + 83 29 
abroad 

800-resident holdings of Canadian: 

71 Dollar deposits + 	112 4 47 - 133 + 83 + 109 
72 Government demand liabilities - - - - - 
74 Treasury bills - 	7 + 42 + 146 + 12 + 193 
75 Coisaercisl paper - 	I - 1 + 5 - S - 2 
76 FInance company paper - 4 3 4 1 - 2 + 2 
77 Other short-tern paper + 	30 - it - 22 + 24 + 21 
81 Other finance company obligations - 	13 + 1 4 16 + 3 + 7 

82 Oth*r nhort-ters capital transactions + 	7 + 34 - 21 + 4 4 24 

B 	2 Balance of capital ..,e.ent. In short- + 3)4 4 17 + 166 - ill + 316 
term for.. 

K 	I TOTAL NET CAPITAL BALAJ4CE • 426 + 119 + 196 - 79 1 662 

P 	TOTAL aJlkT AND CAPITAL AI23BIT 
BALANCE 

+ 561 + 340 + 348 + 85 + 1.334 

B 	Net errors and Omlasiona 
- 561 - 340 - 348 - 85 - 1,534 

C 	Balance settled by interares transfers 

Allocation of Special Drawing Rights ... ... 

K 	Net official monetary movements: 
4 Official international reserves - - - - 

5 Official monetary liabilities - - 
- 

6 NET OFFICIAL MONETARY MOVBNENTS - - - -- 

See footnote(s) at end of table, 
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S 
e do capltol(4) - Non d600iooaurnlin6 

Autres pays di ii C8E 
DAtail 

Year 
I II III IV 

AnnIe NO de 
csepte 

•illtone of dollars - etlliona di dollars 

lnveetjsse.ents directu(S): 0 
+ 	32 + 29 + 	44 . 34 + 	139 Au Caned. 21 
- 	16 - 28 - 	7 + 13 - 	38 . I)Itranger 25 

Co...rce des velours mobililres:  

Valeurs canad icons.: 
+ 	33 + 28 + 	27 + 17 + 	105 ObligatIons an circulation 30 
+ 	15 + 8 - 	5 4 + 	14 Actions an cIrculation 31 
4 473 + 425 + 424 4 275 4 	1,597 flovellei &lealona 32 
- 	11 - 40 - 	14 - 20 - 	85 RtchAte 53 

Valeurs ItnangIrea: 
- 	2 - 2 - 	1 - I - 	6 8aiasiona en circulation 35 
- 	1 - 1 - 	I - - 	3 Nouveils. Istesion. 37 
* 	1 4 1 4 	1 - 4 	3 Sachet. 38 

Prfts at aouncrlpttons - Gouvernement du 
Canada: 

- - - - - Avance. 40 
• * 7 S ! nonbournesent, 44 

Sdite N l'eaportation coa.entic directe- 49 
aunt o,s indirectesent six riequs. du 

• - 

Ouvarnesent du Canada • 

roe operations our capltssx I long tsr.. 50 

529 4 419 4 	8 + 351 • 	1,167 Snide Ass seu,e.es do e.pitca A bag g 	1 
ter.e 

MolEs dee rdsidents do copitaux Atnangers 0 
N court ten.,: 

- 124 + 193 - 174 - 96 - 	201 posItion fleEce an denies. AtraugNres den 61 
banques N charts vie-I-via doe non- 
r8sideats 

- 	43 4 23 - 	30 - 11 - 	61 Avoire non b.ncalrea do cepitsax Itrangsns 65 
I court terse 

Avoirs dee non-rEsidents our I. Canada 
anus for.. do: 

- 	2 + 19 - 	24 + 46 + 	39 DEpSts on dollars 71 
- - - - - CrEance, I vue our 1. gauvernessont 72 

4 	68 + 24 4 	37 + 32 + 	161 Bose do TrEeor 74 
- - - - 1 - 	I fffets As cemseree 75 

• 	I - - 	1 - - Kffeta den eocldtde A. finance.snt 76 
+ 	25 + 7 - 	14 - 1 + 	17 Autcea effete N court terse 77 

- - - - 3 - 	3 Mitrw ongagesentu dee sociltE. As f joan- 81 
cement 

- 139 - 58 - 120 + 10 - 	307 Autree op6rat tone our capitaun I court 82 
ter- 

- 214 + 208 - 326 - 24 - 	356 Snide dos mouoemews do r.pttse. A ce.rt 8 	2 
ten.. 

4 315 4 627 + 142 + 327 + 	1,411 TOTAL Di SOilS NET SUIt CAPITAUX 1 	3 

+ 278 4 684 + 244 + 454 + 1,660 SOLDS TOTAL DO COMM COURANT ST 08 F 
CAPITAL 

Erreurs of oaiaajone natE.. S 
- 280 - 687 - 240 - 453 - 1,660 

Solde rIgid par trasefert. CaEre zoos. C 

-. ... ... ... ... Allocat ton do droit. A. tirege .plciaux J 

)4ounem.nta senftalrea offictels nets: S 
- 3 + 	4 + I - Rdeerves officiellee do liqulditta lacer- 4 S oat tonal.. 

- - - - Engagesenta iein6tairee official, 

- 3 + 	4 + I - IVFJ(ENTS I*3NEYAIRES OFFICIELS ILTS 6 

VuI 	:*co(a) 1 1& ftn do tableau. 
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TABLt I?. Canadian Balance of International Payments, by Area. 1976 - Contin 

Current Account - Not Seasonally Adjusted 

Japan 	 0thr OECD 

Japon 	 Autrea pays de I'OCDE 

Itea  

Year 
I 	LI 	III 	IV 	 I 	LI 	III 

kcct. 	 AnnSe 
No. 

millions of dollars - millions de dollars 

A 	Current receipts: 
I Merchandise exports (balance of payments 593 614 553 585 2,345 22) 272 304 

basis)( 1) 

Service receipts: 
4 Travel 3 9 22 6 40 10 23 39 
15 Interest and dIvidends 2 I 1 2 6 13 4 4 
21 Freight and shipping 39 46 43 44 172 22 34 33 
23 Other service receipts 14 15 15 16 60 24 28 27 

28 Total service receipts 58 71 81 68 278 69 89 103 

29 Sub-total, exports of goods and 651 685 634 653 2.623 289 361 407 
eervices(2) 

Transfer receipts: 
30 Inheritances and imeigrants' funds I I - 3 12 14 12 
33 personal and institutional remittances 1 - - - 1 1 2 2 

38 WithholdIng tax(3) .. .. .. .. .. 

current —iprs 6SI 686 t.I 2,621 302 311 021 

A 	Current 	pa/e.. 
I Merchandise 

baais)(1) 

Service payments: 
4 Travel 13 8 5 4 30 59 61 66 
15 Interest and dividends 4 3 5 4 16 16 21 17 
21 Freight and shipping 20 34 29 32 115 39 50 46 
23 Other service payments 15 IS 15 15 60 62 62 61 
27 Withholding tax(S) .. .. .. .. .. 

28 Total service payments 52 60 54 55 221 176 194 190 

29 Sub-totai, imports of goods and 404 630 414 479 1,727 452 487 512 
servlces( 2) 

Transfer payments: 
30 Inheritances and emigrants' funds I - - - 1 2 3 3 
33 Personal and Institutional remittances I - I - 2 5 6 5 

37 Official contributions - - - - - - - - 

40 Total current payment. 406 430 415 479 1,730 459 496 520 

C 	Current account balance: 
I Merchandise trade 4 241 + 244 P 193 + 161 + 839 - 	56 - 	21 - 	18 

Service transactions: 
4 Travel - 	10 + 	1 + 	17 + 	2 + 	10 - 	49 - 	38 - 	27 
15 Interest and dividends - 	2 - 	2 - 	4 - 	2 - 	10 - 	3 - 	17 - 	13 
21 Freight and shipping + 	19 + 	12 + 	14 + 	12 + 	57 - 	17 - 	16 - 	13 
23 Other service transactions - 	1 - - + 	I - - 	38 - 	34 - 	34 
27 WIthholding tax  

28 Balance on service tranaactiona + 	6 + 	11 + 	27 4 	13 4 	57 - 107 - 105 - 	87 

29 Balance on goods and services 4 247 + 255 + 220 4 174 e 896 - 163 - 126 - 	I. 

39 Net transfers - + 	1 - 	1 + 	1 + 	1 4 	6 + 	7 + I 
40 TOTAL C3JR&KNT ACCOUNt SALAB10E + 247 + 256 4 219 + 175 + 897 - 	157 - 	119 - 

Seo footnote(s) at end of table. 



[Al/thOU 	. Oat .:Ilce .:.rllad leone den p.sieme no I !I Ler—L tuna on • pu 	2)110 • II? 	-- si!L.  

;ompts ceurant - Non dássisonnalis4 

that OECD 	 AU other countries 

tnt rae pays di 1 'OCDe 	'Toui las sot roe pay. 

D8taii 

Year 	 Year 
14' 	 1 	 II 	 III 	IV 

Ann8e 	 Ann8e 

mlii 	hi., 	 ill,! 1i.hr,-ml!l1 	idOl/h turn 

h, ellen 	.,00Ioilten 1 

F?npnrtations do sarchandisas (base di La 
balance don pais.ents)(l) 

RecaLLs. as Litre die serviceS: 
85 18 36 77 26 157 Voyage. 
25 25 103 58 30 216 lnt6r8ts at dividends. 

ii 122 74 94 99 95 364 TranSports 
109 238 202 215 219 873 Autree recette. as Litre dee services 

341 357 435 449 369 1.610 rid doe recetteo as titra doe services 

pertiel pour Pexportation di blase 
do eervlcee(2) 

odes do transfert: 
- i occasions et cepitaux do. iigrante 
Versasents A des perticuliers St institu- 

t ions 
Retenus. fiscalsa(3) 

154 1,464 1,180 1,69 1,  1,651 1.644 6,13', Tot,,I 	ih'o  

- -' ImperIaL tons do sarcitandines (bass do in 

balance doe paieraante)(1) 

Paic.ents as Litre des services: 
221 145 75 65 60 345 Voyages 
76 26 38 28 43 135 lot6r8te it dividendea 

183 69 91 76 76 312 Transport. 
246 98 115 82 95 390 Autras psiasents as Litre dss services 

Ratenusa Ii.cala.(3) 

726 338 319 251 274 1 : 182 Total, des peiseonts as Litre doe services 

3') 	hi' 	 I'! 	334'  

21 dl 31 30 it 1/3 Vet nemenin 	S den 	parltontiero 01 

Lions 
- 101 148 109 103 455 ontr1hnt1orin 	offie1eIIe 

099 1,912 1,962 7,07I 1 	741) .5,1 0 1541 Till 	.1 	1.-n 	..ii  

Operations as Litre des services: 
- 136 - 127 - 	39 $ 	12 - 	34 - 	188 Voyages 

In - 	St - 	I + 	65 + 	30 - 	I) + 	81 tnt8r8ts at dividendas 
61 + 	7 + 	3 + 	23 + 	19 + 	52 Transports 

- 137 + 140 + 	87 + 133 + 123 + 	483 Asstrae op8rstion. as Litre des service. 
•• .. •• Retenues ftscaloe 

- 385 + 	19 + 116 + 198 + 	95 + 	428 Sold* des op8retione as Litre des service. 

- 528 - 500 - 273 - 	60 + 	78 - 	755 Sold. as Litre des blesss ,  at services 

+ 	24 - 	82 - 104 - 	63 - 	62 - 	311 Transfert. net . 

- 	129 - 504 - 582 - 377 - 123 + 	lb - 1,066 50108 1T&L DU OWRrr8 ODURANT 

YnIr 	1010(n) C Is fin du tblron. 

NO  

A 

4 
15 
21 
23 

28 

29 

30 
33 

38 

15 
21 
23 
27 

28 

/4 

4 
15 
21 
23 
27 

28 

29 

39 

40 



Citsi Ac1unL(4) -. 501 Se000ily Adjorcd 

Other OECD 

Autrea pays de l'0CD 

Item 

Year 
I 	II 	III 	IV 	 I 	LI 	LII 

Acct. 	 Annfe 
No. 

millions of dollara - millions de dollars 

D 	Direct inooatment:(5) 
21 In Canada - 	4 + 8 + 	11 + 10 + 25 4- 	 10 + 	9 4- 	 23 
25 Abroad - 	1 - 1 - + 1 - 1 - - 	6 - 	16 

Portfolio I ransactions: 

Canadian securities: 
30 outstanding bonds - - - - - + 	22 + 	19 + 	17 
31 Outstanding stocks - 	1 - - 	2 - I - 4 + 	10 + 	5 3 
32 New issues + 	2 - - + 1 4- 3 + 370 + 340 + 377 
33 Retirements - 	1 - - 	I - - 2 - 	32 - 	4 - 	4 

Foreign securities: 
35 Outstanding issues - 	1 4- 6 + 	2 + 4 4- 11 - - 	1 - 
37 New issues - 	I - - - 1 - 2 - - - 
38 Retirements - - - - - - - 

Loans and subscriptions - Government of 
Canada: 

40 Advances - - - - - - - - 
44 Repayments - - - - - - - - 

49 Export credits directly or indirectly at - - 2 - 	I - 1 - 4 - 	2 
risk of the Covecn.ent of Canada 

SOOther long-term capital transactions + 	3 + 3 4 	2 4- 2 + 10 - 	29 4- 	 42 - 

K 	I Ialaace of capital 	vsts in meg- - 	4 4 14 + 	11 4 15 4 36 + 549 + 393 + 3 
term fern 

0 	Resident holdings of short-term funds 
abroad: 

61 Chartered bank net foreign currency 4 	13 + 4 - 	Ii 4- 5 + Il 4- 	113 9 + 	92 
position with non-residents 

65 Non-bank boldinga of short-term funds 1 	6 i 3 - 	2 - + 7 + 	1 - 	2 - 	2 
abroad 

Non-resident holdinga of Canadian: 

71 Dollar dopoaits - 	4 - s + 	1 4 7 + 1 - 	5 4. 	33 - 	28 
72 Government demand liabiiiciea - - - - - - - - 
74 Treasury bills - - - - - - - - 
75 Comeercial paper - - - - - - - - 
76 FInance company paper - - - - - - - - 
77 Other abort-term paper - - - - - - - - 
SI Other finance company obligations - - - - - - - - 

82 Other abort-term capital transactions 4- 	1 + 32 + 	16 + 47 4- 96 + 	5 + 	4 + 

K 	2 BAlance of capital mevemeota in abort- + 	16 4- 36 + 	4 + 59 4 115 + 114 + 	36 + 	87 
tar, fern 

K 	3 TOTAL NRT CAPITAL BALANCE + 	12 4 50 + 	15 + 74 4- 151 + 463 + 419 + 462 

F 	TOTAl. (5IUBIIT AD CAPITAL AGJRt 
MLM 

+ 259 + 306 + 234 + 249 + 1.048 + 306 + 300 + 363 

X 	Net errors and omissions 
- 259 - 306 - 234 - 249 - 	1.048 - 306 - 300 - 363 

O 	Balance settled by interarea transfers 

J 	Allocation of Special Drawing Rights ... ... ... ... ... 

K 	Net official monetary movements: 
4 Official international reserves - - - - - - - 

5 Official monetary liabilities - - - - - - - - 

6 NET OFFICIAL NONETARY MOVEMENTS - - - - - 

(1) Trade of Canada figures with certain valuation, coverage and timing adjustments appropriate for balance of pay,se 	-- -- - - 
(2) As used in the National Income and tapenditure Accounts. Ad 
(3) Tao withheld on service payments and income distributions to son-residents. 
(4) A minus sign in Accounts 0, K, F I and J indicates an outflow of capital from Canada and cspreaents an increaso 

reduction in liabilities to non-residents. 
(5) Excludes undiatributed profits. 

-tn - 

Japan 

Japon 
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d 	 - 5o 	cI,ini14 

other OECD 	 All other countries 

Autres pays di I'OCDE 	Tone ins autres P. 

081 a LI 

Year 	 Year 
Iv 	 I 	 II 	 III 	 IV 

Annés 	 Man8e 	 NO de 
cote 

millions of dollars - millions de dollar. 

Invostiascments dirscta(5): 0 - + 	41 - 	2 - 	2 - 	3 - 	2 - 	9 Au Canada 21 
+ 	12 - 	10 - 	60 - 	103 - 	53 - 	43 - 	259 i'Atrsnger 25 

Commerce des velours mobi iières: 

Velours canedienne.: 
4- 	11 + 	69 4 	75 4 	132 4 	74 4- 	14 + 	295 Obligations en circulation 30 
- 	2 + 	10 + 	9 - - - 	6 + 	3 Actions an circulation 31 
+ 306 + 	1,393 + 	9 4- 	10 4 	45 + 	46 4- 	110 Noucailea 8sinsion. 32 
- 	5 - 	45 - - 	II - 	6 - 	65 - 	82 Cachet. 33 

Vsieurs *trang8res: 
- - 	I + 	I - 	5 + 	I + 	3 - 6misniono en cIrculation 35 
- - - 	S - 	5 - 	4 - 	9 - 	23 Nouvelien 8misalona 37 
- - + 	1 4- 	1 4- 	14 4- 	16 Racheta 38 

Pr8ta at souscriptloss - Gouv.rnam.aat do 
Canada; 

- - - 	147 - 	47 - 	91 - 	151 - 	436 Avsnce. 40 
- - - 4 	2 - 1 3 Rembouranments 44 

-- 	S - 	32 + 	12 - 	53 - 	102 - 	10 - 	153 CrAdite 8 l'enporteiion consantis dir.ct.- 49 
sent no indirectesent an rlsques do 
Couvernesent du Canada 

S 4- 	14 - 	10 - 	45 4 361 4 	12 + 	318 Autres opfrstions .ur capitsax 8 long terse 50 

- + 1.439 - 	118 - 	126 + 223 - 	196 - 	217 Sold. des ma.r.est. de capiteea 8 long K I 
tar.. 

Avoirs dee rdsidents di csptta.n 8trang.r. 0 
8 court 	terse: 

- 	62 + 134 - 	439 - 	334 - 264 4 	771 - 	266 position nette on davis.. Atraogèrns di. 61 
banqaass 8 charto via-8-vta des anon- 
rdsidents 

4 	2 - 	1 - 	I - - 	1 - 	101 - 	103 dioira non bencairea di espitaux dtranger. 65 
8 court terse 

knotts den non-rdsidents our 1. Canada 
sons 	brine de: 

+ 	23 + 	23 + 	92 - 	133 -107 4- 	131 - 	17 Ddpits an dollars 71 
- - 27 - 	26 + 	2 + 	58 • 	7 Crêances A vun our is gDuvernment 72 - - • 	90 - 	31 + 	17 - 	18 + 	58 Roes do Tr8nor 74 

- - - - - - - Effets di cesserce 75 - - - - - - Effets des socidt8s di fin.nce.ent 76 
- - + 	27 - 	21 - - 	2 + 	4 Autres effete 6 court I.c.c 77 
- - - - - - - Autres engagement. des .ocidtds di floss- 81 

cement 

4 	I 4 	35 + 	6 + 	119 - 	19 4 	29 + 	135 Autrea opAratlons our capitman A court 82 
terse 

- 	36 4 	191 - 	252 - 	426 - 372 + 	868 - 	182 Sold. des •oeeu*s de r.pltaiz A court 5 2 
ten.. 

+ 286 * 1,630 - 	370 - 	552 - 	149 4 	672 - 	399 TOTAL SOUSE NET SOS CAPSTAUX 5 3 

+ 157 4 1,126 - 	952 - 	929 - 272 + 	688 - 1,465 SOLDS TOTAL IXI (211WTh COURAIrr ST DS F 
CAPITAL 

Erreur. et oatseiora nettes I 
- 	157 - 1.126 + 	928 s 	1,013 + 402 - 	623 • 	1,720 

Soldo rAgld par trensferts entre zones C 

- - -. - - Allocation de dreits di tinge spAciaax .7 

Nouvesents monAtainse officiel.s net.: K - - - 	24 + 	84 + 130 4 	65 + 	255 RAaervei nfficiell.s di liquidit6s inter- 4 
nat ioosles 

- - - - - - - Engagesents monfitaires officlel. 5 

- - - 	24 4- 	84 4 130 4- 	65 4 	255 HJV4ENYS I*)NTAIRES OFFICIELS NETS 6 

fl,iffres du coerca extdrteur do Canada compnrtsnt certains ajostements di osleur, de port6e at di pAnlode, nSceaeir*. par L. bslsnce des psiesent.. 
T el qu'tl figure S dane lee co.ptea natiooaox des revenue et des d6pense.. 
Retenues fiscal.s our is distribution de revenue or 	les pelements as titre des services ass non-rialdent.. 

- 	Dana lee cosptes 0, 1, F, K at .7 le slgne moms repr8sente one sortie de capiteus du Canada: soit sane augmentation des avoirs A Pdtranger, Os, one 
dii.inut ion des engagement, covers len non-rAaidentn. 
Osuf 1m bAndf ices non rApartis. 



Current Account - Not Se.inunoi Jy Adjus ted 

All non-residents 

Toss lea uon-r&sidents 

I tea 
year 

I 	II 	III 	IV 
Acer. 	 Ann8e 
NO. 

millions of dollars - millions do dollars 

A 	Current 	receipts: 
1 Merchandise exports (balance of payments 10,138 11,604 10,525 11,986 64,253 

bsoi,)( 1) 

Service receipts; 
4 Travel 192 542 979 312 2,025 
15 Interest and dividends 172 254 210 238 874 
21 freight and shipping 513 636 595 627 2.371 
23 Other service receipts 717 790 134 784 3.025 

28 Total service receipts 1.594 2.222 2.518 1,961 8.295 

29 Sub-total, enports of goods and 11,732 13.826 13,043 13,947 50,548 

services(2) 

Transfer receipts: 
30 Inheritances and Imeigrante' funds 137 172 242 139 690 
33 personal and institutional remittances 76 85 85 85 331 

38 	iL;hheldig 	tux(1) 122 153 96 163 543 

loot 4716 I 1,466 '114 

b;utu)1j) 

Service payments; 
4 Travel 1,032 894 1,101 639 3,666 
15 Interest and dividends 914 1.069 980 1,569 4,532 
21 Freight and shipping 505 656 613 623 2,397 
23 Other service payments 1,075 1.177 1,123 1,235 4,610 
27 Withholding tax(3) 122 153 96 163 534 

28 Total service payments 3,648 3.949 3.913 4,229 15,739 

29 Sob-total, imports of goods and 13,430 15,163 13,730 14,939 57,262 

services(2) 

Transfer payments: 
30 Inheritances and emigrants' fonda 47 53 72 63 235 
33 pereonal and Institutional remittances 91 90 91 92 364 

37 Official contributions 147 170 98 128 543 

40 Total earnest psymsutu 13,715 15,476 13,991 13,222 58,404 

C 	Current account balance: 
1 Merchandise trade + 	356 1 	390 + 	708 + 	1,276 + 	2,730 

Service tranaactioes: 
4 Travel - 	640 - 	352 - 	122 - 	327 - 	1,641 

15 Intereet and dividenda - 	742 - 	815 - 	770 - 	1,331 - 	3,658 
21 Freight and shipping 4. 	8 - 	20 - 	18 + 	4 - 	26 
23 Other service transactions - 	358 - 	387 - 	389 - 	451 - 	1,585 

27 Withholding tax - 	122 - 	153 - 	96 - 	163 - 	534 

28 Balance on service transactions - 	2,054 - 	1,727 - 	1,395 - 	2,268 - 	7,444 

29 Balance an goods and services - 	1,698 - 	1,337 - 	687 - 	992 - 	4,714 

39 Net transfers + 	50 • 	91 + 	162 + 	104 + 	411 

40 TOTAL CURRENT ACCOUNT BALMCE - 	1,648 - 	1,240 - 	525 - 	888 - 	4,301 

See footnote(s) at end of table. 

I 

I 
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S 	I'AIJ 18. Baisoce canadienne des paie.ente Intornationsux, per zone, 1971 

'to courant - Non d&eaisonnaiigd 

,tsed Stat.. 

8tsts-uni. 

Dtail 

Year 
I 	 ii 	 III 	 IV 

Anode 	 NO do 
cOte 

.iiiioas of dollars - aillions do dollars 

keceltee coursotea: A 
7,135 7,981 7.220 8.554 30,890 Lxportstions do ..rchandtsos (bus, do ix 

balance doe paiseent.)(l) 

Recett.s a. titre dee cervices: 
140 403 756 226 1,525 Voyages 4 
114 ill 109 135 469 Int6rIta et dividende. 15 
261 317 287 315 1,180 Transports 21 
291 353 296 345 1,285 Autres recettes an titre des services 23 

606 1,184 1,448 1,021 4,459 Total des recettes a, litre do. servIce. 28 

7,941 9,165 8.668 9,575 35,349 Total partial poor l'uxportstioo do biena 29 
at do services(2) 

Itecettesdo transfert: 
18 28 30 24 100 Socceseton. at cspitaux doe iigrants 30 
45 53 53 51 202 Versesents 6 dee porticuilers et instil,.- 33 

t Ions 
Retenues fiocale.(3) 38 

8,004 9,246 0, hI 96513 15 .653 Tot,.I 	3,. or,-et t.-000raots. 

S
3 ,;-mc3ta 	courance; 3 

(ortsttons do sOrchaigea (baa, do is I 
holonce dee paiesante)(1) 

Psieseste a. titre doe service. 
671 579 653 377 2,280 Voyages 4 
677 790 708 1,229 3,404 Intdr8te at dividendes IS 
295 377 339 351 1,362 Transports 21 
705 783 754 828 3,070 Autres palemeots a, litre des e.ryices 23 

Satan,,.. fiic.ias(3) 27 

2,346 2,529 2,454 2,785 10,116 Total des psie.ente an litre do. service. 28 

9.294 10,633 9,118 10,465 39.510 Total partial poor 1't.port.tion do bless 29 
at do servicos(2) 

PsIe.ents 	la transfert: 
23 29 42 38 132 Succession, at capitaux des &.lgrants 30 
31 30 31 32 124 V.rsee.nts 1 des pacticuilers at in.titu- 33 

tions 
- - - - - 000trib,,ttons offictelies 37 

9,348 10,692 9,191 10,535 39,766 Total des psis.ee cosramts 40 

Sold. do coapte courant: C 
+ 	189 - 	123 + 	556 + 	874 + 	1,496 coerce do e.rchsndtoe, I 

Op8rations a. litre doe services: 
- 	531 - 	176 + 	103 - 	151 - 	755 Voyages 4 
- 	563 - 	679 - 	599 - 	1.094 - 	2,935 tntlr8ts at dividendee IS 
- 	34 - 	60 - 	52 36 - 	182 Transports 21 
- 	414 - 	430 - 	458 - 	483 - 	1,785 Autras opdrations su titre do. services 23 

Retenue. fi.c.ies 27 

- 	1,542 - 	1,345 - 	1,006 - 	1,764 - 	5,657 Solde dos opirations su titro des service. 29 

- 	1,353 - 	1,468 - 	450 - 	890 - 	4,161 Solde an litre doe biens at service. 29 

5 9 + 	22 + 	10 a 	5 4- 	 46 Treosferte net, 39 

344 - 	1,446 - 	440 - 	885 - 	4,115 SOLDE TOTAL DI) 03611'S 035896? 40 

note(s) d l.a fir, do tables,,. 



Capital ActonL(A) - Not Seatooliv adjusted 	 I 
All non-residents 

Tons lea non-rAsidents 

Year 

I tea 

1 	 Ii 	 III 	 IV 
Acct. 
NO 

millions of dollars - millions de dollars 

0 	Direct 	investment:(5) 
21 in Canada + 150 + 	200 - 	40 + 	165 4- 475 
25 Abroad - 200 - 	135 - 	260 - 	145 - 740 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds - 18 + 	117 + 	93 + 	51 4. 243 
31 Outstanding stocks - 18 + 	29 - 	29 - 	73 - 91 
32 New issues + 1,604 4 	1,404 + 	1,902 4 1,179 + 5,889 
33 Retiremeata - 219 - 	319 - 	215 177 - 930 

Foreign securities: 
35 Outstanding issues + 16 + 	75 4- 	43 + 	32 + 166 

37 New issusu - 7 - 	7 - 	6 - 	21 - 41 

38 Retiresenta + 7 + 	6 + 	12 4- 	71 + 96 

Loans and subscriptions - Governsent of 
Canada: 

40 advances - 189 - 	44 - 	79 - 	227 - 539 
44 Repayments 4 I + 	2 - + 	33 4 36 

49 tnporc credits directly or mdi -y- -- •- - - - 
risk of the Government of Cav- 

50 Other long-term capital trsnsac 	-+ V + 	I- -, --- is 
E 	1 Balasce of capital movements in long- + 951 -5 	1,148 4- 	1,490 4- 	628 + 4,217 

tee. forms  

0 	Resident holdings of short-term funds 
abroad: 

61 Chartered banic net foreign currency + 173 + 1,201 - 	367 + 	723 + 1,384 

position with non-reoident 

65 Non-bank holdings of short-term funds - 202 - 	171 - 	41 - 	241 - 655 

abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 72 + 	394 - 	166 + 	74 + 230 

72 Government demand Li.bilittea + 72 - 	29 - 	17 + 	146 + 172 

74 Treasury bills + 146 - 	27 + 	88 + 	35 + 242 

75 Cnmeercisl paper + 96 - 	172 + 	92 - 	81 - 65 

76 Finance company paper + 10 4 	17 - 	97 + 	112 + 42 

77 Other short-term paper - 61 + 	23 + 	109 + 	172 + 243 

81 Other finance company obligations + 34 - 	12 - 	124 + 	47 - 55 

82 Other abort-term capital transactions - 317 + 	51 - 	680 + 	76 - 870 

B 	2 Balaace of capital movementa in short -  - 467 + 1.275 - 1,203 + 1,063 + 668 

term forms  

E 	3 TOTAL NET CAPITAL BALANCE + 484 + 2,423 + 	287 + 	1,691 + 4,885 

P 	TOTAL (3JUflIT LID CAPITAl. 8IT 
BALANCE  

- 1,146 + 1.163 - 	236 4. 	$3 + 584 

X 	Net errors and omissions + 398 - 	1,196 - 	114 - 1,093 - 2,005 

C 	Balance settled by interarea transfers - - - - - 

J 	Allocation of Special Drawing Rights - - - - - 

K 	Net official monetary movements: 
4 Official international reserves - 766 - 	13 - 	352 - 	290 - 1,421 

Official monetary liabilities - - - - 
- 

6 NET OFFICIAL 14)NETARY MOVEMENTS - 166 - 	13 - 	352 - 	290 - 1,421 

See Footnote(s) at end of table, 
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I 	AU 18. Balance canadienne des palements internationaca, par zone, 1977 - suite 

'I. capltal(4) - Non dhaiaonnalia8 

Etats-linin 
DItch 

Year 
I 	 II 	 LEt 	 IV 

AnnIe NO 'Is 

million, of dollars - illion. 'I. dellar. 

+ 	109 + 151 - 	91 1 242 
- 	112 - 41 - 	196 - 153 

- 	23 + 2 + 	40 + 29 
4. 	31 • 75 • 	27 - 33 
+ 	742 + 520 + 	1,015 + 629 
- 	194 - 201 - 	93 - 152 

4 	9 + 63 + 	26 + 26 
- 3 - 3 - 	3 - 3 
+ 	2 + 2 + 	2 + I 

25 	 - 136 

:: 	 ; 	 ; 

4. 	309 	 + 	243 	 - 	633 	 + 	963 

153 	 - 	75 	 4 	10 	 + 	6 

4. 	19 
	

4. 	ii 
	

85 
	

+ 	144 

+ 	32 
	

+ 	60 
	

+ 	1 
	

+ 	34 
+ 	89 
	

- 	179 
	

1. 	87 
	

- 	62 
4. 	II 
	

+ 	II 	 - 	99 
	

+ 	114 
- 	55 
	

4 	72 
	

+ 	85 
	

+ 	159 
+ 	36 	 - 	8 

	
- 	120 
	

+ 	42 

- 	101 
	

- 	27 
	

509 
	

- 	39 

+ 	67 
	

+ 	168 	 - 1,263 
	

+ 1,361 

4. 	723 
	

+ 	600 	 - 	550 
	

4 1.907 

- 628 	 - 846 	 - 990 
	

+ 1,022 

141 
	

+ 	858 
	

+ 	764 	 - 1,245 

+ 	12 	 - 226 	 - 223 

S 
+ 	12 	 - 	226 	 - 	223 

- oote(•) 1 1. fin du tablesj. 

Inventisae.enta dir.cts(5); 0 
+ 	411 Au Canada 21 
- 	508 A l'Itrangec 25 

Commerce des valeura abililre.; 

Valeurscanadienne. 
+ 	48 ObligatIon. an circulation 30 
+ 	100 Actions an circulatIon 31 
4. 2,906 Nouvelle. 6si.aion. 32 
- 	640 Rachate 33 

Ysleura Itrang8rea: 
+ 	124 Emissions an circulation 35 
- 	12 Nouvelle. Baissiona 37 
+ 	7 Kachata 38 

Prits at souacriptiona - Iouvernmsent do 
Canada; 

- Manes. 40 
- Rembnursaaa.t. 44 

- 	4 Crldits B l'eaportation con.entta direct.- 49 
ment on lad Irsetement ona risque. du 
Couvernement du Canada 

- 	211 Autre. oplrat Ions our capitsux A long tar.e 50 

4. 2,227 Solds do* msue.ee.a do onpit... I long E 	I 
terms  

Avoirn des rdaidenta 'Is capitsux Itrangers 0 
I court tone; 

4. 	882 PosItion nette an deuiae. Itrangiron dna 61 
banqoea 1 chart. via-I-vt. 'Isa non- 
r8sidenta 

- 	212 Avoira non bar.cairea de capitsux átranger. 65 
B court term. 

Avoirs 'Isa non-rdsidents our 1. Canada 
aous forte do: 

+ 	149 DIpBta an dollars 71 
- CrIancea B zue our 1. gnuverna.ent 72 

-0 	147 Boon do Tr8nor 74 
- 	85 Effets do commerce 75 
+ 	37 El fete dna aocldtIa de financement 76 
+ 	261 Autres .1 lets I court tar.. 77 
- 	50 Autres engagement. dee .oci&tda 4. fIn..,- 81 

cement 

- 	676 Autrea opIrarlons nut capitaix I court 82 
terms 

+ 	453 SOlde do. aiu.r.. 'Is r.pitaiz I noort B 	2 
ten. 

4 2.680 TOTAL LU SOLDE NET StiR CAP liMit B 	3 

- 1,435 SOLON TOTAL DII ODWM COMM IT ON P 
CAP tTAL 

Erreurs at otiasions nettes X 
• 	236 

Soldm rIglI par transferEe .ntre cone. C 

Allocation 'Is droits 'Io tlrsge apdciazx J 

Nouvements aondtatres official.. net.: K 
- 	1,199 &Basrvea officlelle. de Uqoidttla lacer- 4 

nationales 
- Engagea.nta onnitatres offictel. S 

- 	1,199 N(X1V4ENTS !8)NETAIR.ES OFFICIELS NETS 6 
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Cvr1L A,,Ovt 	- Not Se0000:lly AdjoStld 

Item 

Acct. 
No. 

United Kingdom 

Koyaume-thi 

I II III IV 
Year 

Ann8e 

I 

millions of dollars - millions de dollars 

A 	Current 	receipts: 
1 Kerchandise exports (balance of payments 456 498 473 482 1,909 

basis)( 1) 

Service receipts: 
4 Travel 9 33 51 18 111 
15 Interest and dividends 3 4 13 25 45 
21 Freight and shipping 40 55 52 53 200 
23 Other service receipts lOG 101 95 96 392 

28 Total service receipts 152 193 211 192 748 

29 Sub-total, exports of goods and 608 691 684 674 2,657 
services(2) 

Transfer receipts: 
30 InherItances and imai.grants 	funds 18 21 24 23 86 
33 Personal and institutional remittances Ii II 12 13 47 

35 	iithholdtvt tax(3) .. 

pC: / 121 12(1  

I 
ooio)( 1) 

Service payments: 
4 Travel 52 106 144 70 372 
15 Interest and dividends 42 47 44 55 192 
21 Freight and shipping 38 57 56 54 205 
23 Other service payments 76 85 83 84 328 
27 Withholding tan(3) .. .. 

28 Total uervice payments 208 295 331 263 1,097 

29 Sub-total, imports of goods and 507 643 651 582 2,383 
aervicea(2) 

Transfer payments: 
30 Inheritances and emigrants' fu4s 6 7 13 8 34 
33 Personal and thstltutioOal remIttances 10 10 10 Ii 41 

37 Official contributions - - - - 

40 Total current psymemts 523 660 674 601 2,458 

C 	Current account balance: 
1 MerchandIse trade + 	157 + 150 + 	153 + 	163 + 	623 

Service transactions: 
6 Travel - 	43 - 	73 93 - 	52 - 
15 Interest and dividends - 	39 - 	43 - 	35 - 	30 - 	147 
21 Freight and chipping • 	2 - 	2 - 	4 - 	I - 	5 
23 Other service transactions + 	24 + 	16 + 	12 + 	12 + 	64 
27 WIthholding tax .. .. 

28 Balance on service trane5ctiong - 	36 - 102 - 	120 - 	71 - 	349 

29 Balance on goods and services + 	101 + 	48 + 	33 + 	92 4 	274 

39 Net transfers + 	13 + 	15 + 	13 + 	I? + 	51 

40 TOTAL QJRREWT ACCOUNT BALANCE • 	114 + 	63 + 	46 + 	109 + 	352 

See footnote(s) at end of table. 
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, 	 I/ti 18. Balance canadian.,e des pateseocs intornstionaux, per zone, 1977 - suite 

re cooranc - lion dêsai.onnalia6 

.,ir ItKC 

Autres psy. di 1. CEE 

D*tail 

Year 
I 	 II 	 III 	 IV 

Anode 	 NO di 
coWte 

a.illions of dollars - athens di dollar. 

Recette. courent..: A 
602 726 646 745 2,720 tnportation. di earcltaodi.es (base di 	l.a 

balance des paie.eot.)(i) 

Recetces a, titre des s.rvicnt 
12 41 64 23 140 Voya9es 4 
17 33 22 26 98 lnt6r9to et dividends. 15 
49 61 59 62 231 Transport. 21 
67 71 75 67 280 decree recettee an titce des ..rvicu 23 

145 206 220 178 749 Total des racettes a., ncre den services 28 

748 932 866 923 3,469 Total partial poor l'eaportacion di biena 29 
it di service.(2) 

R.cettea de trao.fert: 
27 37 54 31 149 Successions at capitsus des Iselgrants 30 
16 16 16 17 65 Verseaencs 6 dee psrcicuiters at inatitu- 33 

I Lana 
Retenues fiocalea(3) 38 

port.tiona di .archandises (base di Is 1 
balance des paie.ent.)(l) 

Paie.enti an titre des sarv1ce: 
52 79 148 66 345 Voyages 4 

138 158 162 lOS 653 jnrSrIcs at dividend.. IS 
38 49 47 47 181 Transports 21 

116 134 125 137 512 Autrea paleseots au citre dee services 23 
Rican,,.. fiscalea(3) 27 

344 420 482 443 1,691 Total des psiemsots au titra dee services 28 

866 1,050 1,139 1,015 4.070 Total partial pour l't.portetion di buns 29 
en di services(2) 

Patesente di Irsoafert: 
5 5 5 4 19 Successions at capitsu,, de. ásigr.nts 30 

10 11 11 ii 43 Veree.ent. B des parntculi.ra it institu- 33 
I ion. 

- - - - - Contributions officielle. 37 

881 1,066 1,155 1,030 4,132 Total 8.s ps1s ca.sras 60 

Solde do coapte coursoc, C 
+ 	$1 + 	96 - 	II + 	175 4' 	341 CO3ercs di .arcl,andisee 1 

Opdrecions au tttre di. services, 
- 	40 - 	38 - 	84 - 	43 - 	205 Voyages 4 
- 121 - 	125 - 	140 - 	169 - 	555 Int6r8ts at dividends. 15 
+ 	it + 	12 + 	12 4' 	15 + 	50 Transports 21 
- 	49 - 	63 - 	SO - 	70 - 	232 decree up8rattons a, citre des services 23 

Retenues fIscal.. 27 

- 199 - 	214 - 	262 - 	267 - 	942 SnIde d.c op*rstioos on titra des servlcee 28 

- 118 - 	118 - 	273 - 	92 - 	601 Soldo au titrs des bit.,s at service. 29 

4' 	37 + 	54 + 	33 + 	152 Traneferts net. 39 

- 	81 - 	219 - 	59 - 	449 TOLD€ TOTAL DO IXOWTE COURANT 40 

v'l: 	ote(s) 8 1. fj,,  do tableau. 



TABLE 18. Canadian Nalance of jnternstionol 

Caplta.l Account(4) - Not Seasonally AdJusL- 

item 

AcrE. 
No. 

Royauae-Uni 

I 

- 78 - 

11 III Iv 
Year 

Ann6e 

millions of dollars - millions do dollars 

0 	Direct investment:(5) 
21 In Canada - 	10 - - 6 - 	34 - 50 
25 Abroad - 	3 - 	25 + 9 + 	29 + 10 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds + 	9 + 	12 4 13 + 	8 + 43 
31 Outstanding stocks - 	25 - 	18 - II 20 - 74 
32 New issues 4- 	8 + 	39 + 48 + 	51 + 146 
33 Retiresenta - 	3 - 	39 - 15 - 61 

Foreign securities: 
35 Outstanding issoes - 	3 - 	3 + 6 - 	4 4 
37 New issues - - - - 	10 - 10 
38 Retirements - - - - - 

Loans and subscriptions - Government of 
Canada: 

40 Advances - - - - 
44 Repayments - - - + 	23 • 23 

49 Export credits directly or indirectly at + 	I - 	2 + 4 + 	4 + 

risk of the Government of Canada 

50 Other long-term capital transactions + 	47 + 	26 + 60 + 	15 + 

K 	1 Balance of mepital mosament. in long- + 	21 - 	10 + 108 + 	36 + 
term forms 

0 	Resident holdings of abort-term fonda 
abroad: 

RI Chartered bank net foreign corrency + 163 + 741 + 123 + 160 + 	1,187 
position with non-residents 

65 Non-bank holdings of short-term funds - 	61 - 108 - 16 - 206 - 391 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	137 + 115 - 25 - 	93 - 142 
72 Government demand U.sbiiitins - - - - - 
74 Treasury bills - 	18 - 	78 + 56 - 	41 - 81 
75 Corcisl paper - + 	5 - 2 - 	3 - 
16 Finance cospany paper - 	2 + 	2 - 1 - - 1 

I 77 Other abort-term paper + 	6 - 	36 + 4 + 	27 + 
5 81 Other finance company obligations - 	2 - 	4 - 4 + 	5 - 

82 Other short-term capital transactions - 	61 - 	50 + 6 - 	5 - 110 

B 	2 Balascc of napital msvnts In abort- - 112 + 365 • 141 - 156 + 456 

ter, forms 

3 TOTAL NET CAPITAL BaLANCE - 	91 1- 575 + 249 - 	98 + 635 

F 	TOTAL OJUINT AM CRPIT&L £IT 
ItALAMM 

+ 	23 + 638 + 295 + 	11 + 967 

It 	Net errors and omissions 
- 	23 - 638 - 295 - 	11 - 967 

C 	Balance settled by intersres transfers 

J 	Allocation of Special Drawing Rights ... ... 

K 	Net official monetary .ove.ents: 
4 Official international reserves - - - - 

5 Official monetary liabilities - - 

6 NET OFFICIAL W)NETARY MOVENENTS - - 

See footnote(s) at and of table. 
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tAO 18. Balance canadienne dee patesents internationaux. 

to 4. capics.l(4) - lion dBsatsonnaliad 

par zone. 1977 - suite 

:Icr EEC 

Autras pays de 1. C91 
Set all 

year 
1 11 III IV 

Ann6e NO de 
c_pt. 

millions of dollar. - sullens 	fe dollar. 

Inuentissoments directs(S): S 
+ 43 + 	19 + 	48 - 	4 s 	106 AuCanada 21 
- 8 + 	2 - 	9 + 	13 - 	2 A l6tranger 25 

Ce..erce des naleor. sebi 11Cr.. 

Ysleur. canadienn.s 
• 7 + 	18 + 	14 + 	I + 	40 Obligations en circulation 30 
- 12 - 	6 - 	15 - 	6 - 	39 Actions en circulation 31 
+ 355 4 460 4 336 + 144 4 	1.295 Nouvelle. Balasions 32 
- ii - 	34 - 	36 - 	I? - 	98 Rachata 33 

Valour, CtrangBrea: 
+ 2 - + 	I + 	2 + 	S Reinsionsen circulation 35 

- - - - - Nuvellas Bsl,slona 37 
+ 	4 + 	4 + 	4 + 	16 Rachats 3$ 

Pr8ta at .ouacriptlona - Gouverneant du 
Canada: 

- - - - - Avances 40 
- - - + 	9 + 	9 Reaboursements 44 

- - 	. I - Cr4dlts B lesportation consentia direct.- 49 
mont on indlrectesent aux riaqun. do 

1' 

Gouv.raaarZ do Canada 

51 • 	34 fl Atre8 opCrat ions our capitnon 8 long terse 50 

4 331 + 395 + 183 + 	1.339 Soldo des seuns.a do o.pitms. A lose 8 	1 
tecme 

Avoirs des rdaldenta do capitox Atrangera 0 
1court tone: 

- 95 + 	92 + 390 - 279 + 	108 position nette en devise. 6trang8re. do. 61 
banque. B charte via-B-via des moos- 
risidents 

+ 16 + 	3 - 	37 - 	22 - 	40 Avoira non hancalr.a do caplrsn Ctrangera 65 
• court terse 

Andre des non-residents our Is Canada 
aous loose do: 

+ 17 - 	39 4 	27 + 	21 + 	26 DCp8ts an dollars 71 
- - - - - Crtances B vu. our 1. g0000rnesent 72 

4 61 - 	11 + 	36 - 	20 + 	66 Boo. do Trdaor 74 
4 7 4 	2 s 	7 + 	4 + 	20 lUsts do commerue 75 
+ 1 + 	4 4 	3 - 	2 + 	6 Effct, dee aoci8t6s do financeo.nt 76 

13 4 	20 - 	14 - 	19 Autres effete B court terse 77 
- - - - - Autres engsgeaenta des aoclCtBs 4. 6 man- 81 

cesont 

+ 27 + 	74 - 	195 + 	74 - 	20 Autres opBrations our capltmoso B court 82 
terms 

+ 22 + 112 + 251 - 238 + 	147 Solds doo e.mvOts do o.pite.a A cosort 1 	2 
tone 

+ 452 + 643 + 646 - 	55 4 	1.686 TOTAl. VU SOLLBI NET 5118 CAPITAIJI 1 	3 

+ 362 + 565 + 427 - 114 + 1.237 501DB TOTAL EU COMM 0WRAIrr IT DI F 
CAPITAL 

Erreura ot omissions neteas S 
- 361 - 566 - 426 + 	115 - 1.240 

Solde rCglC par tranafertm entre nonea C 

Allocation do droits do tirage .pCd.ux 

Nounesano, wadlaire, official, nets: K 

S
. 1 - 	4 - 	1 $ 	I - 	3 B.fserves officiell.s do liquldieBs inter- 

nit ionales 
4 

- - - - - Engagesent s sendtaires officiels S 

1 - 	4 - 	1 + 	I - 	3 N(*JVEMENTS W)69 AIRES OFVICIELS NETS 6 

• r note sT A 1. fin do tableau. 
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TABLE 18. Canadian Balance of International Payments, by Area. 

Current Account - Not Seasonally Adjusted 

Japan 	 Other OECD 

Japon 	 Autres pays de I'OCDf 

1 tea 

Year 
I 	It 	III 	IV 	 I 	II 	III 

Acct. 	 Ann€e 
NO. 

millions of dollars - millions Ac dollars 

A 	Current receipts: 
1 Merchandise exports (balance of payments 578 686 600 561 2,425 323 332 275 

banis)( 1) 

Service receipts: 
4 Travel 5 11 17 12 45 6 22 30 
IS Interest and dividends 2 1 1 1 S 5 5 17 
21 Freight and chipping 58 64 64 61 247 29 39 37 
23 Other service receipts 15 15 16 18 64 24 31 30 

28 Total service receipts 80 91 98 92 361 64 97 114 

29 Sub-total, esports of goods and 658 777 698 653 2,786 387 429 389 
aervtces(2) 

Transfer receipts: 
30 Inheritances and iigrants' funds - 2 1 I 4 10 7 10 
33 personal and institutional reaittances - I - - I 2 2 2 

38 Withholding tan(S) .. .. .. .. .. .. .. . - 

190 699 656 1. /91 199 6 ii 4W 

H 	U[r,uL 
1 	Merchandise 	lO( 	'- 	(:--: 	 --' e -, •,Q.- - - - 

bssi)( 1) 

Service payments: 
4 Travel 16 8 5 8 37 53 51 70 
15 Interest and dividends 3 5 7 5 20 21 27 24 
21 Freight and shipping 22 34 34 34 124 40 52 50 
23 Other service payments IS 17 Ii 16 67 55 61 55 
27 Withholding tax(3) .. .. .. .. .. 

28 Total eernice payments 56 64 63 65 248 169 191 199 

29 Sub-total, imports of goods and 461 512 486 563 2,022 459 512 501 
servlces( 2) 

Transfer payments: 
30 Inheritances and emigrants' funds I - - 1 2 3 3 3 
33 Personal and institutional remittances I I 1 - 3 6 6 5 

37 Official rontrih,Htinna - - - - - - - - 

40 Total current payments 463 513 487 564 2,027 468 521 50 

C 	Current account balance: 
I Merchandise trade -p 	173 • 	238 + 	177 + 63 + 651 + 	33 + 	ii - 	27 

Service transactions: 
4 Travel - 	ii 4 	3 + 	12 + 4 + 8 - 	47 - 	29 - 	40 
15 Interest and dividends - 	I - 	4 - 	6 - 4 - 15 - 	16 - 	22 - 	7 
21 Freight and shipping + 	36 + 	30 + 	30 + 27 + 123 - 	Si - 	13 - 	13 
23 Other service transactions - - 	2 - 	1 - - 3 - 	31 - 	30 - 	25 
27 Withholding tan .. .. .. .. .. 

28 Balance on service transactions + 	24 -P 	27 + 	35 + 27 + 113 - 	105 - 	94 - 	85 

29 Balance on gooda and sernicea + 	197 + 	265 + 	212 + 90 + 764 - 	72 - 	83 - 	172 

39 Net transfers - 	2 + 	2 - - - + 	3 - + 

40 TOTAL OJRRENT ACCOUNt BALANCE + 	195 + 	267 + 	212 + 90 + 764 - 	69 - 	83 - 	94 

See footnote(s) at end of table. 

I 

I 

I 
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AU 18. Balance canadienne den paiesents internationaux, par zone, 1977 - suite 

coorant - Non d6saiaonnslin6 

OED 	 All other countries 

Aotrea pays de I , oCDR 	Tons lee aotrea pays 

D8La11 

Year 	 Year 
Iv 	 t 	 ii 	 111 	 IV 

Ann8a 	 Aced. 	 NO de 
cote 

.iliions of dollars - •illions de dollars 

Recettes courantes: A 
281 1,211 1,043 1,381 1,311 1,363 5,098 Exportetione de .archandises (base de is I 

balance dee p.le.ents)(l) 

Rec.ttea so titre des services: 
10 68 20 32 61 23 136 Voyages 4 

5 32 31 100 48 46 225 IotdrBta at dlvidandea 15 
37 142 76 100 96 99 371 Tranaport. 21 
32 Ill 220 219 222 226 887 Aotrea rac.ttea a.. titre dee services 23 

84 359 347 451 427 394 1,619 Total des recettes au tltre des servIces 28 

365 1,570 1,390 1,832 1,738 1,757 6,717 Total partiel pour l'esportation de bison 29 
at de servlc.a(2) 

ascetics6e tranafart, 
16 43 64 77 123 44 308 Successions St capitaix des ilgrants 30 

2 8 2 2 2 2 8 Versesente 8 des perticuliers et inetitu- 33 
tions 

Retenues !tscales(3) 38 

103 1,621 1,8'.l, 1,911 1,863 1,801 3,033 Tot..I 	den 	recer ten 	,nr..nlec 

S
1.. 011110 	CUU,flhItS K 
.rt.tiona de nsrchaisaa (bass de Is 

c.olance des paie.ents)(1) 

paieaents au titre des services; 
40 214 188 71 81 78 418 Voyages 4 
31 103 33 42 31 54 160 IntdrBts at dtvldendes 15 
51 193 72 67 87 86 332 Transports 11 
60 231 108 97 89 108 402 Autres paie.ents au titre des services 23 

Retenues fiscales(3) 27 

182 741 401 297 288 326 1,312 Total des pste.ents au titre des services 28 

519 1,991 1,721 1,660 1.739 1,632 6,752 Total partial pour l'i.portatton de bison 29 
et 4. servtces(2) 

Palesents de transfert: 
3 12 9 9 9 9 36 Successions at capltaux des 8.igrants 30 
5 22 33 32 33 33 131 Verse.ents B des particuliers at instltu- 33 

tions 
- - 147 170 98 128 543 ContrIbutions olfictslles 37 

527 2,025 1,910 1,871 1.879 1,602 7.462 Total des paiess camurants 40 

Solde do copte cour.nt: C 
- 	56 - 	39 - 	277 + 	18 - 	140 + 	57 - 	342 Coarce de sarchandiaes 1 

Operations su titre des services: 
- 	30 - 	146 - 	168 - 	39 - 	20 - 	55 - 	282 Voyages 4 
- 	26 - 	71 - 	2 + 	58 + 	17 - 	8 + 	65 IntBrlte at divldendes 15 
- 	14 - 	51 a 	4 + 	13 + 	9 + 	13 + 	39 Transports 21 
- 	28 - 	114 + 	112 4 	122 + 	133 + 	118 4 	485 Autres opdrstione au titre des services 23 

Retenue. fIscales 27 

- 	98 - 	382 - 	54 4 	154 + 	139 + 	68 + 	307 Solde des op&rstione so titte des services 28 

154 - 	421 - 	331 + 	172 - 	I + 	125 - 	35 Solde so titre dee bison at service, 29 

5 0 	10 + 	17 - 	123 - 	132 - 	13 - 	124 - 	394 Trassf.rts nat. 39 

44 - 	404 - 	454 + 	40 - 	16 + 	1 - 	429 SOLD€ TOTAL DO (3)NPTE (3)URJINT 40 

Vt, 	cots(s) 8 is tin du tableau. 



TABLE 18. Canadian Balance of International Payments, by Area, 

Capital Accoont(4) - Not Seasonally Adjusted 

Japan Other OECl) 

Japon Autres pays de l'OCDE 

Item 

Year 
I 	EL III 	IV I It Ill 

Acct. Anode 
No. 

millions of dollars - millions de dollars 

0 	Direct inveatment:(5) 
21 to Canada + 	10 	4 12 + 	4 	* 2 '- 	28 • 	14 + 	13 4 	2 
25 Abroad - 	- 1 - - - 	1 - 	23 4. 	 ii - 	9 

portfolio transactions: 

Canadian securities: 
30 Outstanding bonds - 	+ 1 - + 	1 4 	4 4 	12 + 	9 
31 Outstasdisg stocka - - - 	2 - - 	2 - 	8 - 	4 - 	10 
32 New issues + 	45 - + 129 - + 	174 * 	218 o- 226 + 311 
33 Rotiresanta - - - - - - 	9 - 	6 - 

Foreign securities: 
35 Outatanding isaos + 	4 	+ 5 4. 	6 	+ 7 + 	22 - - 	1 - 	1 
37Newlssoea - - - - - - - 
38 Retirements - - - - - - - - 

Loans and subscriptions - Covernment of 
Canada: 

40 Advances - - - - - - - - 
44 Repayments - - - - - - - - 

49 Export credits directly or indirectly at - - - 	- I - 	1 - 	It - 	6 - 	10 

risk of the Government of Canada 

50 Other long-term capital transaction. + 	2 	+ 2 * 	2 	+ 2 • 	B - 	6 + 	5 - 	I 

8 	1 Balsone of capital nvemeat. Is lung- + 	RI 	+ 19 + 139 	+ 10 + 	229 + 	179 + 250 + 291 

tar, torn 

S 	Resident holdings of short-Len funds 
abroad: 

61 Chartered bank net foreign currency + 	44 	- 6 - 	17 	+ 5 4. 	26 - 	278 - 100 + 	52 

position with non-residents 

65 Non-bank isldings of short-ter, funds - 	3 	+ I + 	3 	- 13 - 	12 - 	5 + 	4 - 	S 

abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	3 	* 2 - 	3 	+ 9 + 	5 - 	15 4• 	3 - 	4 

72 Government demand liabilities - - - - - - - - 
74 Treasury bills - - - - - - - - 
75 Comercla-1 paper - - - - - - - - 
76 Finance coepany paper - - - - - - - - 
17 Other abort-term paper - - - - - - - 
81 Other finance co.pany obligation. - - - - - - - - 

82 Other short-term capital transactions - 	- 54 + 	82 	- 13 + 	IS - 	29 + 	25 - 	6 

E 	2 Balance of capital nvements In abort- + 	38 	- 57 + 	65 	- 52 + 	34 - 	327 - 	68 + V 

term fern 

8 	3 TOTAL NET CAPITAL BALANCE + 	99 	- 38 + 204 	- 2 + 	263 - 	148 + 	182 + 328 

F 	TOTAL CURR1IT AND CAPITAL ACJNT 
IALAR 

+ 	294 	+ 229 + 416 	+ 88 + 1.027 - 	217 + 	99 + 23) 

X 	Net errors and omissions 
- 	294 	- 229 -416 	- 88 - 	1,027 + 	217 - 	99 - 220 

C 	Balance settLed by interarea transfers 

J 	Allocation of Special Drawing Rights ... ... ... ... ... 

K 	Net official menetary movements: 
4 Official international reserve. - - - - - - - - 

5 Official monetary liabilities - - - - - - - - 

6 NET OFFICIAL MONETARY MOVEMENTS - - - - - - - - 

(1) Trade of Canada figures with certain valuation, coverage and timing ad)ust.ents appropriate for balance of payments. 

(2) A. used in the National tncome and Expenditure Accounts. 
(3) Tax withheld on sereice payments and income distributions to non-residents. 
(4) A minus sign in Accounts 0, E. F. X and J indicates an outflow of capital from Canada and represents an increase in I 	Iditgs 	of sets 	.,hrood or 

reduction in liabilities to non-reaidests. 
(5) Excludes undistributed profits. 
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Jr: p ttu1(4)-N:::J8o;:::L;c8 

Ocher OECD All other countries 

Autrea pays di lOCD8 	Toun len nutria pay. 

Odisil 

Year 	 Year 
Iv 	 I 	 Ii 	 111 	IV 

Anode 	 Anode 	 NO di 
cote 

.aillions of dollars - aillions Ac dollars 

lnveettsse.encs directs(S): D 
35 6 - 	16 	- I 	4- 3 - 6 - 20 AuCsnada 21 

+ 	5 - 	16 - 	54 	- 75 	- 55 - 39 - 223 A lAtranger 25 

Coseerce den valeure sobilidrea: 

Valeurs canadiennes: 
+ 	1 + 	26 15 	+ 72 	+ 17 + 12 + 86 ObLigations an circulatIon 30 
- 	4 - 	26 - 	4 	- 18 	- 18 - 10 - 50 ActIons en cIrculation 31 
4 	178 -5 	933 + 	36 	+ 159 	+ 63 + 177 4 435 Novellas d.issionn 32 
- 	3 - 	18 - 	2 	- 39 	- 71 - I - 113 Rachats 33 

Valeurn dtrnngdrea: 
- 2 + 	4 	4 11 	-5 5 + I + 21 Eeinnions an circulation 35 - 4 	- 4 	- 3 - 8 19 Noucelies d.Is.iona 37 - - 4 	1 - 	4 6 + 66 + 73 Rachats 38 

Prttn at souscriptione - Couverne.ent du 
Canada: 

- - - 	189 	- 44 	- 79 - 227 - 539 Avences 40 - - + 	1 	4 2 - 4- 1 4 4 Reeboursesents 44 

- 	1 - 	28 - 	79 	- 171 	4 34 - 273 - 489 Crddits A l'esportatton coneentla direct.- 49 
east ou indirecteasat sox risque. du 
Couverneeent du Canada 

1 	l) 

23 

+ 	640 

* 	45 	+ 

- 	276 	- 

34 	- 

74 	- 

58 

156 

+ 

- 

lB 

269 

4 

- 

39 

795 

Aotres opdrat Ions our capiterx A long tires 

Solde dee enueeea.a di nepIta.x A long 

50 

K 	1 
Kenee 

Annics dee rdsidents A. capitsos dtrangera 0 
A court 	reran; 

- 440 766 - 	316 	+ 231 	- 282 + 314 - 53 POsition flitti an devises dtrangdres di. 61 
basque. A charts nm-A-vu 	des nar- 
rdnidevts 

- - 	6 + 	4 	+ 4 	4 4 - 6 + 6 Avolrs one bancatres A. cepitasa dtrsngere 65 
I court term. 

Avoirs A.s non-residents our 1. Canada 
soon 	for-es Ac: 

+ 	22 4 	6 + 	47 	4 244 	- 76 - 29 + 186 DdpBtn an dollars 71 - - + 	72 	- 29 	- 17 + 146 + 172 Cr-dances A cue our ie g000erneeent 72 - - + 	71 	r 2 	- 5 + 42 + 110 Sons do Trdsor 74 - - - - - - RUsts de co..erce 75 - - - - - - - if lets den socidSAs Ac 8 lnance.ent 76 - - - - - - Autrea effete A court terms 77 
- - - - - - Autrea enga$ee.ota dee socldtda di tines- 81 

ceee at 

- 	18 - 	28 - 	153 	+ 83 	- 58 4 77 - 51 Autres op-dr-at Ions our coplta.x A court 62 
terms 

- 436 - 	794 - 	275 	+ 535 	- 434 + 544 + 370 Said. Ass e.rs,,te Ar capit.ss A court 5 	2 
ten.. 

- 316 + 	46 - 	551 	4 461 	- 590 4 255 - 425 TOTAL SOLDE PT SIR CAPITAUX 5 	3 

- 460 - 	358 - 1,005 	+ 501 	- 606 + 256 - 654 SOLoS TOTAL Do 00111! DOUSAR? ST 05 7 
CAPITAL 

Erreura it o.lsslooa nettea X 
4 461 4 	359 + 1,000 	- 522 	+ 481 - 325 4 634 

Snide rdgld per transfer-tm entre conan C 

- - - - - Allocation di droirs di itrags apAclaus 3 

KOuveeent. mondtaires officials nets: K 
+ 	1 4 	1 - 	5 	- 21 	- 125 - 69 - 220 Rdservee offictellee A. ltqoiditda inter- 4 

flat ion. len 
- - - - - - - Engageeenta e.ndtatres official. 5 

1 4- 	1 - 	5 	- 21 	- 125 - 69 - 220 NOINENENTS ,N!TAtRZS OFFICIELS P€TS 6 

Chlffrea do coenerce sstdrieur do Canada co.portanr certains ajunteseots Ac valeur, de portdo at de pdriode, ndcessitdo par Is balance des patee.nta. 
dans las coaptee nationsun des raucous at dee - 

	
Tel quil figure d8penses. 
ketenuse tiecales our in dIstribution do revenue at ire pate.ente so titre den aervicee aox non-rEsidents. 
lane lee coaptee D, E. F. K et J 1. signs .ntne reprdsente one sortie Ac capitaus do Canada: aoit one aug..ntetion des avnirs A lAir-anger, so one 
Jielnution dos eng.ge..nte covers lea asn-rtsident.. 
Snot lea bdndfires one ripartie. 



A 	Current receiptO: 
I Merchandise exports (balance of paysents 11,930 

basls)( 1) 

Service receipts: 
4 Travel 218 

15 Interest and dividend. 213 
21 Freight and shipping 551 
23 Other service receipts 846 

28 Total service receipts 1,828 

29 Sub-total, esporti of goods and 13,758 
services(2) 

Transfer receipts: 
30 Inheritances and iigrants' funds 131 
33 personal and institutional reaittancea 91 

38 Withholdlog tac(3) 132 

Total 	ourront 	rereipto 14,11? 

uas jul(1) 

Secvlce paysents: 
4 Travel 1,141 

15 Interest and dividends 1,119 
21 freight and shipping 516 
23 Other service paysents 1.266 
27 Withholding tax(3) 132 

28 Totsi service psytnettts 4,170 

29 Sub-total, i.porta of goods and 14,923 
nervlces(2) 

Transfer paysents: 
30 Inheritances and eaigraota' fund. 57 
33 Personal and institutional reaittances 95 

37 Official contributions 447 

40 Tutal currant payents 15,522 

C 	Current account balance: 
I Merchandise trade + 	1,177 

Service transaction.: 
4 Travel - 	923 

15 Intereot and dividends - 	902 
21 Freight and shipping + 	35 
23 Other service transactions - 	420 
27 withholding tax - 	132 

28 Balance on service transactions - 	2,342 

29 Balance on goods and services - 	1,165 

39 Net transfers - 	243 

40 TOTAL CURRUNT ACCOUNT 583,825CR - 	1,410 

See footnots(s) at end of table. 

13,721 12,607 14,796 53,054 

619 1,166 375 2.378 
344 348 303 1,208 
718 690 755 2,714 
898 919 968 3.631 

2,579 3,123 2,401 9,931 

16,300 15.730 17,197 62.985 

154 201 130 616 
96 98 109 394 

149 96 205 582 

16,699 16,125 17,61.1 64.',17 

I 
4 II,? 

1,037 1,193 713 4.084 
1,236 1,187 2,366 5,904 

688 648 731 2.583 
1,436 1,446 1,622 5,770 

149 96 205 582 

4,546 4,570 5,637 18,923 

17,564 16,073 19.410 67,970 

63 69 63 232 
95 95 95 380 

146 157 160 910 

17,868 16.394 19,728 69,512 

+ 	703 + 	1,104 + 	1,023 + 	4,007 

- 	418 - 	21 - 	338 - 	1,706 
- 	892 - 	839 - 	2,063 - 	4,696 
4 	30 + 	42 4 	24 + 	131 
- 	538 - 	527 - 	654 - 	2.139 
- 	149 - 	96 - 	205 - 	582 

- 	1,967 - 	1,447 - 	3,236 - 	8,992 

- 	1,264 - 	343 - 	2,213 - 

4 	95 4 	74 4 	126 4 

- 	1,169 - 	269 - 	2,087 - 
I 
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Cor:cot Acoou 	- Not Sca.oally looted 

All non-residents 

TOnS lea noo-r8oidents 

ltea 
Year 

I 	 11 	 III 	 IV 
Acct. 	 ,6nn8e 
No.  

slilions of dollars - aillions de dollars 

I 
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S  .t 

H*VAU 19. Balance canadlenrte den paiementn internattonaux, par zone, 91)3 

z courant - Non d8salsonnalii4 

itod State. 

fists-Ugh 

D8t.il 
Year 

I 	 II 	 UI 	 IV 
Ann8e NO di 

millions of dollars - milito,,, di dollars 	
costa 

tecettes courantes: A 
8,603 9,692 8,698 10.432 37.425 Baportations di sarchandises (begs di 1s 

balance dee paiements)(1) 

Recettes go tttre del service.: 
154 406 832 258 1,650 Voyages 4 
Ill 124 123 143 507 Int6r8ts it dividende. IS 
282 342 325 369 1,318 Transports 21 
324 368 352 390 1,434 Autres rec.ttes go titre di. service. 23 

877 1,240 1,632 1,160 4,909 Total dis recettee es tttre di. sirvice. 28 

9,480 10,932 10,330 11.592 42,334 Total partiel pour i'exportatioo di biena 29 
at di s.rvlces(2) 

Recette. di tranafert: 
19 31 30 25 105 Successions it capitals di. tigrants 30 
52 58 59 69 238 V.rse.ents 8 des particuliera at ln.ticu- 33 

iOns 
Retenues 	flncalcs( 1) 114 

9,051 11,071 10,419 1,6444 142,611 Total 	&'vr,''ttenoxtuutnu 

S 
balance 	den 	l'aiei.ntn)(i) 

Paiemer,tg a,, titre di. aervica.: 
760 657 697 439 2,553 Voyages 4 
807 895 858 1,721 4,281 Intér8ts it dividendea 15 
304 390 353 424 1,471 Tranaport. 21 
799 925 949 1,060 3,733 Autrea paieaents mu titre des service. 23 

Retinue. fi.cales(3) 27 

2,670 2,867 2.857 3,644 12,038 Total des patements a,, titre des Cervices 28 

10,189 12,300 10.839 13,555 46,883 Total partial pour i'i.port.tlon di bun. 29 
it di s.rvic.a(2) 

Paiements di tranafert: 
33 38 40 34 145 Succession, it capitaja des 8atgrants 30 
31 31 30 31 123 Veraiment. S do, p.rticuli.r, it in.titu- 33 

tons 
- - - - - Contributiona officieltea 37 

10,253 12.369 10,909 13.620 47,151 Total di. psi.*a coterasts 40 

bide do coapte eoursnt: C 
+ 	1,084 + 	259 + 	716 + 	521 + 	2.580 Coemerce di .archandi..s 

Op8rattona a,, titre di. saryle.., 
- 	606 - 	251 + 	135 - 	181 - 	903 Voyagea 4 
- 	690 - 	771 - 	735 - 	1,578 - 	3,774 Int8rlts at dIvidend.. 15 
- 	22 - 	48 - 	28 - 	55 - 	153 Transport. 21 
- 	475 - 	557 - 	597 - 	670 - 	2,299 A,,tres opdrations a, tttre di. service. 23 

Retinue. fiecelee 27 

- 	1,793 - 	1,627 - 	1.225 - 	2,484 - 	7,129 Snide den xp9rattonn at, titre des aorvte.e, 28 

S .. 

. 	.. 

- 	1,14)3 - 	490 - 	1,930 - 	4,414 SOLOt I1OTAL ill WMI'TE (OOUR.A)4T 40 

V1c not.(s) 5 Is fin do tableau. 



0 	Direct investiient:(5) 
21 in Canada + 255 

25 AbrOad - 385 

portfolio transactions: 

Canadian securitiea: 
30 Ontotanding bonda - 114 
31 Ontotsnding stocks - 50 
32 New manna + 1,263 
33 RetirementS - 210 

Foreign aecorities: 
35 Ontstaoding isanea + 44 
31 New isnues - 8 
38 Retirements + 5 

Loans and subscriptions - Government of 
Canada: 

40 Advancen - 101 
44 Repayments + 235 

49 Enport credits directly or indirectly at - 178 
risk of the Government of Canada 

50 Other long-term capital tran8actions - 7 

8 	1 Balance of capital mevementa in long- + 749 

term torn 

0 	Resident holdings of abort-term funds 
abroad: 

61 Chartered bank net foreign currency + 713 
position with non-residents 

65 Non-bank heldings of abort-term fonda - 37 
abroad 

Non-resident holdings of Canadian: 

71 Doilsr deposits - 105 
72 Government demand liabilities - 26 
74 Tresaury bills - 49 
75 Corciai paper - 107 
76 Finance company paper + 149 
77 Other short-term paper - 110 
81 Other finance company obiigatiooa - 48 

82 Other abort-term capitol traneactionn - 721 

8 	2 Balance of capital mevements in short- - 341 

ter. torn 

8 	3 TOTAL NET CAPITAL BALANCE + 408 

F 	TOTAL aIsggir A) CAPITAL £CNT - 1,003 

X 	Net errors and omissions - 593 

C 	Balance settled by interarea transfers - 

3 	Allocation of Special Drawing Rights - 

K 	Net official monetary movements: 
4 Official international remerves - 751 

5 Official monetary liabilities - 94 

6 NET OFFICIAL )8)NRTARY !4OVEI4ENTS - 1,591 

See footnote(S) at end of Cable. 

• 	55 	 + 395 	 - 620 	 * 	85 
- 	450 	 - 	580 	 - 	535 	 - 2,150 

+ 	105 - 	3 * 	47 + 	35 
- 	159 - 	29 - 	158 - 	396 
4 3,103 + 	584 + 1,579 + 6,529 
- 	252 - 	287 - 	565 - 	1,314 

+ 	30 - 	12 - 	33 • 	29 
- 	5 - 	4 - 	8 - 	25 
+ 	6 + 	4 + 	6 4- 	 21 

- 	68 - 	iii - 	229 - 	509 
- - + 	27 + 	262 

- 	230 - 	292 - 	181 - 

4- 	268 + 	587 + 	547 + 	1,19 

+ 2,203 + 	252 - 	123 + 3,081 

+ 1,176 	 - 	765 	 + 1,647 	 + 2,771 

- 	121 	 - 	261 	 - 	248 	 - 	667 

4 	13 + 	186 - 57 + 	37 

- 	23 - 	29 4- 133 + 	55 
4- 	 37 + 	23 - 64 - 	53 

- 	74 + 	39 - 44 - 	186 
+ 	34 - 	185 + 130 + 	128 
+ 	57 + 	77 + 120 + 	144 
4 	28 + 	44 - 66 - 	40 

+ 	87 - 	284 - 34 - 	952 

+ 1,214 - 1,153 + 1.517 + 1,237 

+ 3,417 - 	901 + 1,394 + 4,318 

+ 2,248 - 1,170 - 693 - 	617 

- 1,671 - 1,416 + 998 - 2,682 

+ 	871 - 	1.319 + 1,014 - 

- 	294 - 1,267 - 709 - 	3,: 

+ 	577 - 2,586 + 305 - 

- 86 - 

TABLE 19. Canadian Balance of International Payments, by Area, 

Capital AccOont(4) - Not Seasonally Adjoated 

All non-residents 

Tons tea non-rBsidento 

item 

Year 
I 	 II 	 III 	 iv 

ACct. 	 Ann6e 
NO. 

millions of dollars - millions de dollara 
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LAU 19. Balance canadlenne des palements internationaux, par zone, 1978 - Suite 

pLz de capitsl(4) — Non d8.aisonoallsB 

United State. 

$t.ta-Uni. 

Dêtail 

Year 
I 	 11 	 III 	 IV 

Ano8e NO  do 

eillions of dollar. - millIona de dollars 	
compte 

lnve.tiaee.ent. directs(S): D + 	168 - 	St + 346 - 	763 - 	300 A. Canada 21 
- 	230 365 - 197 - 	193 - 	985 2. i'Btranger 25 

Commerce des valeura a,biuiêreg: 

Valour. canadiennea: 
+ 	26 + 	30 + 2 - 2$ 4 	86 Oblig.ttons an circulation 30 - 	17 - 	126 + 3 - 	100 - 	240 Action, an circulation 31 + 	824 + 	1,698 4 363 + 1.404 + 4,289 Nouveilea Balasiona 32 
- 	138 - 	213 - 105 - 	292 - 	748 Sachet. 33 

Valour. êtrangBrea: 
+ 	48 + 	14 - 12 4 4 	46 $ai,.iona an circulation 3$ 
- 	2 — 	I - - 	I - 	4 N000elle. 6.tssiona 37 
4 	3 + 	2 + 3 + 	2 4 	to Rachata 38 

Pr8t. at ,ou.criptions - Gouv.rnee.nt A. 
Canada - - - - - Aosncea 40 - - - - - Ponib,ur.ementa 44 

to B l'exportatton conaentia direct.- 49 
a, indirecte.ent ass risquw do 

- 	- 

vernflent du Canada 

•- 	opArac ions air capita,. I long tsr.. SO 

• 	648 4 	1.032 4 527 + 	478 4 2,685 bIde des a,uve.ea do cepitass I long N 	1 
tern. 

Avoii-o des rdsidenta de capltaox Itrangera 0 
Bcourt terse: 

4 1,436 - 	89 + 205 4 	534 + 2,086 PosItion oatte an devise. Etrang6re. do. 61 
banques B charts cia-B-via des non- 
r8sidentm 

- 	101 - 	182 + 97 - 	161 - 	347 Moire non bencaires de capita. 8trang.r. 6$ 
B court terms 

Avoire dea non-r6aident. our 1. Canada 
anus for.. de: 

— 	38 4 	72 + 246 - 	121 $ 	159 Ddp8to en dollar. 71 - - - - - Créance. B nut aur is gouvernesent 72 
- 	I — 	2 + 36 — 	55 - 	2 Bone du Trd.nr 74 
- 	139 - 	45 + 33 - 	50 - 	201 Efiete do ca,aerce 75 + 	97 + 	80 — 190 + 	133 + 	120 Effeta dee eocl8t8s do financee.nt 76 - 	141 + 	77 + 70 + 	13$ + 	145 Mitres mi fee. B court terse 77 
- 	28 + 	28 + 46 — 	66 - 	20 Autres engagements des aoci&th ii. fLoss- 81 

cement 

- 	101 • 	139 - 179 + 	372 + 	231 Autrea opArations our capitaix B cOurt 82 
tern. 

+ 	984 • 	78 + 364 + 	745 + 2,171 Sold. des ..u,e..nts do capita.. I court 5 	2 
tee.. 

4 	1,632 + 	1,110 1 891 + 	1,223 + 4,856 TOTAL DV SOLON NET SUR CAPITAOX E 	3 

• 	930 - 	238 + 401 - 	711 + 	382 SOLON TOTIL 041 00MM Comm rr ON F 
CAPITAL 

Straits at omission, nette. x - 	1,670 + 	1,353 - 	2,552 4- 	1,526 - 	1,343 
Sold* r8gld par traneferta entre zones C 

Allocation do droite do drag. spIdaix .3 

Houve.ent. a,n8taires officiela net.: IC 

' 
0 4 	1.115 - 	1,270 + 	1.091 + 	196 RBaerves officielles de liquidit8. inter- 

national., 
4 

- - - 881 - 	276 - 	1.157 Engagement. .on6talrea officiAl. 

.0 4 	1,115 - 	2,151 + 	815 - 	961 NOIJVV4ENTS )9I9rAIRES OFFICIEL8 NETS 6 

8 1* fIn di. tblesu. 



A 	Current receipts: 
I Merchandise exports (balance of payaents 483 

basis )( 1) 

Service receipts; 
4 Travel ii 
15 Internet and dividends 7 
21 Freight and shipping 40 
23 Other service receipts 106 

28 Total service receipts 164 

29 Sub-total, exports of gooda and 647 
services(2) 

Transfer receipts: 
30 Inheritances and iigrante' foOds 22 
33 personal and inatitutionel resittancea 15 

IT 	:: (I) 

baio)( I) 

Service psyflents: 
4 Travel 49 
15 Interest and dividends 40 
21 Freight and shipping 35 
23 Other service pay,sents 84 
27 Withholding tax(3) 

28 Total service paysents 208 

29 Sub-total, isports of good. and 557 
services(2) 

Transfer p.y.ents: 
30 Inheritances and esigrants' funds 6 
33 personal and institutional rexittances ii 

37 Official contributions - 

40 Total asresat payoLe 574 

C 	Current account balance: 
1 Merchandise trade + 	134 

Service transactions: 
4 Travel - 	38 
15 Interest and dividenda - 	33 
21 Freight and chipping + 	5 
23 Other service tranaaction. a 	22 
27 Withholding tax 

28 Balance no service transactions - 	44 

42 TOTAL CURREWT ACCIIJ8T BALANCi H 	 110 

See footnote(s) at end of tsble, 

566 453 484 1,986 

54 83 25 173 
7 17 55 86 

60 55 59 214 
99 118 110 433 

220 273 249 906 

786 726 733 2,892 

26 26 24 98 
15 15 16 61 

I 

100 156 66 371 
46 43 96 227 
55 55 58 203 
95 97 102 378 

296 351 324 1,179 

750 711 762 2,780 

7 10 II 34 
12 12 Il 46 

769 733 746 2,060 

+ 	112 + 93 + 46 + 385 

- 	46 - 73 - 41 - 198 
- 	39 - 26 - 43 - 141 
+ 	5 - + 1 + II 
+ 	4 + 21 + 8 + 55 

- 	76 - 78 - 75 - 273 

- •H • 

+ 	58 • 34 - ii r 19/ 
I 

- 48 - 

Current Account - Not Seasonally Adjusted 

United Kingdoe 

Royanme-Uni 

I tea 
Year 

I 	II 	lit 	IV 
ACct. 	 Ann€e 

No. 
millions of dollars - etllions de dollars 



lot - iou désatnorujuol roe 

stioc cgc 

Autres pays do 1. C8E 

D6tsil 

Year 
I 	 II 	 ii:i 	 iv 

NO de 

sUllens of dollars - .11iiona do dollars 	
Coopt. 

639 732 657 911 

18 69 95 30 
28 39 27 36 
56 74 73 82 
76 83 74 83 

178 265 269 231 

817 997 926 1,142 

23 31 41 21 
19 19 20 19 

54 86 152 63 
187 197 195 225 
43 56 55 58 

133 148 145 176 

411 487 547 522 

1,076 1,270 1,321 1,398 

5 5 5 4 
II 11 II 12 

1.092 1,286 1,337 1,414 

- 	20 - 	51 - 	it? + 	35 

- 	36 - 	17 - 	57 - 	33 
- 159 - 	158 - 	168 - 	189 
+ 	13 + 	18 + 	18 + 	24 
- 	57 - 	63 - 	71 - 	93 

- 	239 - 	222 - 	278 - 	291 

Volt not.(s) 8 la fin do tableau. 

Recettea coursates: A 
2,939 Esportatlons do .archsadlsss (base do 1is 

balance des paieaenta)(I) 

Recettes si titre des ..rvicss: 
212 Voyages 4 
130 Inr8r8ta at dividend,. 15 
285 Transports 21 
316 Autres recettas si titrs des s.rvic.. 23 

943 Total des r.c.ttes si tttre des servic.a 28 

3,882 Total partial pour l'exportatton do biens 29 
et do sarvtc.s(2) 

Recettes do transfert: 
116 Successions et capitaux des lesigrants 30 

77 Versesents 6 des particuliera at isatito- 33 
t ions 

Paie.ente si litre di. services: 
355 Voyages 4 
804 tntdr8ts it dinidendes 15 
212 Transports 21 
602 Autres pai..sncs au titre di. service. 23 

Hetannes fiscal.a(3) 27 

1,973 Total des paisients au tttrs dos services 28 

5,065 Total partial pour l'iaportatton do bLues 29 
et do services(2) 

Psiesents do traesf.rtz 
19 Successions et capitaix des 6sigranta 30 
45 Vsr,e.ents I des particultecs at insttto- 33 

t ions 
- Contribution. officielias 37 

5,129 lOcal dos psi.  cauraa 40 

Soldo do coapt. coursat: C 
- 	153 Cns.eras do serchasdis.. 1 

Op8rstlons a. titre des services: 
- 	143 Voyages 4 
- 	614 Int6r8ts et divldendei 15 
+ 	73 Transports 21 
- 	286 Aotres opfrat ion. mu t tUe di. services 23 

Ratennas fiscal.. 27 

- 	1,030 Snide des optrst Ions 	a,. titre de, servIces 28 

.454 11)411 rOAL VU COMPTO WVVAUt 



Coplial Accouot(4) - Sot Seaccoully Adjunted 

United Kingdom 

Royauae-Uni 

Item 

Year 

I II III [V 

ACct. Annêe 

No. 
millions of dollars - -illi-ma de dollars 

D Direct innestment:(5) 
21 to Canada + 	8 + 27 - 	7 - 	12 + 	16 

25 Abroad - 	3 - 23 - 	6 -P 	1 - 	31 

portfolio transactions: 

Canadian securities: 
30 Outotsoding bonds - 	3 + 33 -. 	6 + 	6 + 	30 

31 Outotanding stocks - 	16 - 25 - 	24 - 	23 - 	88 

32 New issues + 	17 + 54 + 	27 . 	37 a 

33 Retirosenta - 	13 - 11 - 	50 - 	34 - 108 

Foreign securities: 
35 Outstanding issues - 	9 + 8 - 	1 - 	28 - 	30 

37 New issues - - - 	1 - - 	1 

38 Ret iresenta - - - - - 

Loans and subscriptions - Government of 
Canada: 

40 Advances - - - - - 
44 Repayments - - - 4- 	24 • 	24 

49 Export 	credits directly or 	indit-,".i, -  * 
risk of the Government of Cano: 

50 Other long-term capitol transac: i:. * - - 

1 Baimoce of capital me.szm to long- - 	10 + 51 - 	32 + 	33 • 	47 

term forvis  

U Resident holdings of short-term fuods 
abroad: 

61 Chartered bank net foreign currency - 886 + 1,655 - 	938 + 313 + 144 

position with non-residents 

65 Non-bank holdings of short-term funds + 156 + 16 - 	293 + 	88 - 	33 

abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits 4- 	43 - 62 + 	38 - 	10 + 	9 

72 Government demand liabilities - - - - - 
74 Treasury bills - 	27 + 44 - 	54 - 	22 - 	59 

is coomercial paper + 	11 - 7 + 	4 - 	3 + 	5 

76 Finance company paper + 	14 - 14 + 	1 + 	4 + 	S 

77 Other short-term paper - 	6 + 15 - 	1 - 	5 + 	3 

81 Other finance coapany obligations - 	20 - - - 20 

82 Other short-term capital. transactions 4- 	83 - 11 4- 	 95 .' 	27 r 	194 

2 Baimace of capital macmoraLs to short- - 632 4- 1,636 - 1,148 + 392 + 248 

term Dora 

3 TOTAL NET CAPITAL BALANCE - 642 + 1,687 - 	1,180 + 425 + 290 

F TOTAL UJRBflIT 18D C&?ITII. AJT 
BALANCE 

- 532 + 1,745 - 1,146 + 414 4 481 

X Net errors and omissions 
+ 532 - 1,745 + 	1,142 - 415 - 486 

C Balance settled by interarea transfers 

J Allocation of Special Drawing Rights ... ... 

K Net official monetary movements: 
4 Official loternational reserves 

5 Official mooetary liabilities 

- 

- 

- 

- 

- 

- 	4 

- 

- 	I 

- 

- 

6 NET OFFICIAL MONETARY MOVEMENTS - - - 	4 - 

See footnote(s) at and of table. 
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.optn do apito1(4) - Nun d8nlnnalinf 

Other EEC 

Autrea pays,  do is CtE 
D8t all 

Year 
III 	 IV 

Ann*e 	 NO do 
compte 

millions of dollar. - millions do dollar. 

Investiasements directs(S): 0 
+45 + 	51 + 	19 + 	64 + 199 Au Canada 21 
- 	19 - 	39 - 133 - 	209 - 400 A l'8trager 25 

Commerns des valour. mobllilre.: 

Valeurscanadiennee: 
+ 	27 4 	17 - 	3 - 	11 4 30 obligations en circulation 30 
- 	4 - 	3 - 	2 - 	19 - 28 Actions an circulation 31 
4- 	105 4 	865 + 	37 4 	8 4 	1.015 Nouvelles 8oisaiona 32 
- 	32 - 	24 - 	63 - 	44 - 163 Rachata 33 

Valeura Atrangèra; 
+ 	2 4 	1 - 4 3 PAieslone an circulation 35 

- - - - Nouvelles 8mtselona 37 
- + 	1 - 4 	1 4 2 Rachat. 38 

Pr8ts at aonacript ions - Gouvernemeni du 
Canada: 

- - - - - Avance. 40 
- - - - - Reohuroements 44 

• 6 iexportstton conaentia dlr,ct.- 49 
ou indirectement sax riaques do 

.crne.ent du Canada 

- . - 	•- 
--. op8rat ions our capltmes A long tone 50 

+ 106 + 1,058 4 	83 - 	71 + 	1,176 Solde des mmuv.me,ta do capi twa A Long 5 	1 
terme 

Avoira des rAaidznta do capitaux Atrang.ra 0 
S court terme: 

- 193 4- 	 369 - 	99 - 	985 - 908 Poaition nette en devinea Itrang8rea des 61 
banqos. S charts via-S-vie des non- 
rAsldenta 

- 	81 + 	56 - 	66 - 	262 - 353 Avoirn non bancairea dx capitaus Atrangara 65 
A court term. 

Avoin des non-resident, our is Canada 
onu, tone do: 

- 	20 4- 	17 + 	17 + 	63 4 77 D6p8t. en dollars 71 
- - - - - Cr6anc.s A ova our Is gouveromment 72 

- 	45 • 	24 - 	8 4. 	 5 - 24 Roes do TrAsor 74 
4 	21 - 	24 4. 	 4 4. 	 5 4 6 Effete do c0000mns 75 
4 	38 - 	32 - 	3 - 	5 - 2 Effete dea eocidtCs de finaricemeret 76 
+ 	36 - 	34 + 	11 - 	15 - 2 Autree effete A court terms 77 

- - - - - Autre, engagesenca des eoci8t6a do finan- 81 
ce.ent 

4 	71 • 	224 + 	21 - 	71 4-  245 Autre, op6ratlons our capltmax S court 82 
term. 

- 173 4 	600 - 623 - 1.265 - 961 Solde dom m.vs do espitsam A comet 5 	2 
Earme 

- 	67 4 	1,658 - 	40 - 	1,336 + 215 TOTAL DO SOLDE NET SUN CAPITAUX 5 	3 

- 	)0 + 1,419 - 390 - 1,568 - 839 SOLOS TOTAL DU COMPTI 00IJRAirr ST DR F 
CAPITAL 

Erreurs at omla.lorW nettas X 
+ 301 - 	1,415 + 385 + 1,570 + 841 

Sold. rCglC par transferta entre zones C 

Allocation do drolta do drag, spAcious J 

Mouvementa monCtaires, off idols net,: IC 
' 1 + 	4 - 	5 4- 	 2 + 2 Macrn.s ufficielles do liquldités inter- 

national.. 
4 

- - - - - Engagement* mon*talre. officiala 

• 	1 4 	4 - 	5 + 	2 + 2 WXJVFJ4ENTS 143N!TAIRES OFPICIEI,S NETS 6 

Voir note(S) 8 1. fin Au tableau. 
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current ALLUUSC - Nut Scasuna fly Adjusted 

Japan 	 Other OECD 

Japon 	 Autrea pays de 1'OCD 

I tea 

Year 
I 	 II 	III 	IV 	 I 	 II 	III 

Acct. 	 Ann8e 
No. 

millions of dollar. - aillioce de dollars 

A 	Current receipts: 
1 Merchandise exports (balance of payments 678 797 737 580 2,792 

basls)( 1) 

Service receipt.: 
4rr.vel 8 19 34 8 69 

15 Interest and dividends 2 1 1 1 
21 Freight and ehipping 58 76 76 67 277 
23 Other service receipts 18 19 20 20 77 

28 Total service receipts 86 115 131 96 428 

29 Sub-total, exports of goods and 764 912 868 676 3,220 
aervices(2) 

Transfer rvcelptn: 
30 inheritances and imeigranta' fund. I I - 2 4 
33 Personal and institutional remittances I - - - 1 

18 WithholdiNg tao(S) . 

-cr , 	', 

Service payments: 
4 Travel 

15 Interest and dividend, 
21 FreIght and shippIng 
23 Other service payments 
27 Withholding tan(3) 

28 Total service paymenta 

29 Sub-total, imports of goods and 
services(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 
33 Personal and institutional remittances 

37 OfficIal contributions 

40 Total aurrent payment. 

C 

	

	Current account balance: 
1 Merchandis, trade 

Service transactions: 
4 Travel 

15 Interest and dividends 
21 Freight and shipping 
23 Other service traneactione 
27 Withhoiding tax 

28 Balance on service transactions 

29 Balance 

39 Net tranot 

40 TOTAl. CUP,REIT 	fit IT dAANl, 

See footnote(s) at end of table. 

9 10 8 10 37 
II 4 16 5 38 
20 32 33 34 119 
21 23 26 27 97 

63 69 83 16 291 

574 649 650 667 2,540 

- - 1 1 2 
1 - 1 - 2 

575 649 652 668 2,544 

276 326 280 

10 24 38 
17 5 8 
30 47 43 
31 31 34 

88 107 123 

364 433 403 

7 10 9 
2 2 2 

63 68 95 
31 34 36 
40 53 52 
63 77 68 

197 232 251 

514 584 626 

3 3 3 
6 6 5 

523 593 634 

	

s 167 	4217 	1170 	-11 	4543 	- 41 	- 26 	- 95 

- 	1 	+ 9 	426 	-2 	+32 	-53 	-44 	-57 

	

-11 	- 	3 	-15 	-4 	-33 	-14 	-29 	-28 

	

+38 	+44 	+ 43 	+33 	+158 	-10 	- 6 	- 9 

	

- 3 	- 4 	- 6 	-7 	- 	 -32 	-46 	-34 

	

+ 23 	+ 46 	+ 48 	+ 20 	+ 137 	- 109 	-125 	-128 

	

191 	- lAs 	 • 214 	 + 10 	-r +91 	- 	 - 128 	- 

I 

I 



TAIILiAU 19. lalince canedionno don p.sieaents internationaux. par none, 1978 - aoite 

Capt. courant - Non d*ssia000ali.8 

ither OECD 	 All other Countries 

•o pays ds 1'00 	Toul lea sutres pay. 

061.11 

Year 	 Year 
I 	 11 	 III 	 IV 

A0fl8e 	 AnnOn No dr 

tCS 	 caurantes: A 
I 	,. I .,C 1 • .'. ret toe. do .srcdise. (base As 	l.a 

hClence des psieseots)(1) 

tecette. mu Litre dat services: 
17 47 84 39 187 Voyage. 4 
42 168 172 59 441 tat&r2ts at dividendee 15 

09 85 119 118 130 452 Tranaports 21 
128 291 298 321 333 1,243 Autres recettee a. Litre dea service. 23 

422 435 632 695 561 2,323 total des recettes a. Litre des services 29 

.695 1 .686 2,240 2,477 2,559 8.967 Total psrtisl pour i'exportstion do blew 29 
it 	 do services(2) 

ton do Lrsnsfert; 
.9 0 ••: 4 I ).. ,eoolOnI at capiteun dee 	taaigrante 30 

9 2 2 4 5 Vxrxitoenta 1 dee partlevUers at inettts- 33 
tine. 

• 	. .. .. .. .. . . 	. Retenoou 	flu:'alen(N) 38 

'I) 1,744 1,141 2,291 7,,74 7,60, 9,271 Tol ii 	deo 	rio-it teo:oor.,flten 

:irun,:tsroureoLs: B 
• .,.•,- •-. .,i 	 . laportationa de sarchemiisea (base A. is 1 

balance des pate.ents)(l) 

Paie.ents an litre des services: 
267 206 116 85 94 501 Voyage. 4 
156 37 60 39 252 388 Iot&rêts at dioidendea 15 
198 74 102 100 104 380 Transport. 21 
284 166 168 161 151 676 Autres psie.snts ml litre des service. 23 

Rstsnues tiscsles(3) 27 

915 483 446 385 631 1,945 Total des paieaents a.. Litre des services 28 

.oxtOn,!, , t 	 cap:: .1:10 	 Cxx 	Owigraut,. 
22 35 35 36 36 142 Vsrana.uta 8 dee part mullets at inatItu- 33 

I tons 
447 lAB 157 61' 977 C,nt , ihut loro: 	.6/1 	l.•l 	rn 17 

68/ 2.19/ 2,51: .',lI,I 1,1191 210:1 9,461 T.aoI 	Ion  

Operatione mi tilts des servics.: 
180 - 189 - 	69 - 	I - 	55 - 	314 Voyage. 4 

.'. - 127 + 	3 + 108 + 133 - 193 v 	53 inICrit. at dividend.. 15 
- 	30 + 	11 + 	17 + 	18 + 	26 + 	72 Tran.ports 21 

-i  -156 + 125 + 130 + 160 + 	152 + 	567 Autres operations a. Litre des service. 23 
• 	. .. .. .. Retenues fiecalea 27 

- 	; - 493 - 	48 + 186 + 310 - 	70 + 	378 Solds des op8rstioos, a. tilts Ass services 28 

668 — 195 + 378 + 647 + 375 4 1.205 Solde au titre des biess at e.rvices 29 

+ 	9 + 	15 - 431 - 134 - 106 - 160 — 	831 Trsnsferts net. 39 

- 	135 - 653 - 626 + 244 + 541 + 215 + 	374 SOLDF TOTAL DO iIT1 I4JR.AIIT 40 
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TABLE 14. (liar B .r:rerf In terra I lonl Payments by Area, 1978 - Cnc1ud 

Capitol A ouot(n) - Not Seasonally Adjonted 

Japan 
	 Other OECD 

Japon 
	 Autren pays de i'OCDf 

Year 
I 	II 	Iii 	IV 	 I 	II 	III 

Acct. 	 AnnAe 
No. 

million, of dollars - million, de dollar. 

D 	Direct inveat,ent:(5) 
21 	In Canada + 	12 + 	13 + 	24 + 	8 + 	57 4 	13 * 	14 4 	13 
25Abroad - 	1 - 	2 - 	3 - 	1 - 	7 15 -69 + 	2 

Portfolio transactions: 

Canadian securities: 
30 Outstanding honda - + 	1 - + 	3 4 	4 4 	18 * 	II - 	2 
31 Outstanding stockS - - 	6 + 	I + 	2 - 	3 - 	3 - 	2 - 	1 
32 New isnues + 	96 + 	147 + 	82 + 	117 + 	450 + 169 + 	317 + 	22 
33 Retirements - - - - 	I - 	I - 	12 - 	2 - 	2 

Foreign securities: 
35 outstanding issues - 	2 - 	2 + 	3 + 	2 + 	I - * 	I - 
37 New issues - - - - - - - - 
38 Retirements - - - - - - - - 

Loans and subscriptions - Government of 
Canada: 

40 Advances - - - - - - - - 
44 Repayments - - - - - - - - 

49 Export credits directly or indirectly at - 	1 - 	1 - - - 	2 - 	8 - 	7 - 	2 
risk of the Government of Canada 

50 other long-term capital transactions + 	3 1 	12 4 	47 + 	82 + 	144 + 	39 4 	51 * 

E 	I Balance of capital mevements in long- + 107 + 162 + 162 + 212 + 	643 + 3)3 + 314 + 	40 

term Ior 

0 	Resident holdings of snort-term funds 
abroad: 

61 Chartered bank net foreign currency - 	30 4- 	38 - 	18 - 	13 - 	23 • 493 - 145 - 	92 
position with non-residents 

65 Non-bank holdings of short-term funds - 	B - 	14 4- 	22 + 	8 + 	8 + 	2 + 	1 - 	5 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	9 + 	13 - 	1 i- 	1 + 	4 - 	16 4- 	25 + 	22 
72 Government demand iiabllitiea - - - - - - - 
74 Treasury bills - - - - - - - 
75 Comeercial paper - - - - - - - - 
76 Finance company paper - - - - - - - - 
77 Other short-ter, paper - - - - - - - - 
61 Other finance company obligations - - - - - - - - 

82 Other short-tsr, capital transactions - 	6 4- 	67 - 	85 + 	33 + 	9 - 	S - 	16 - 

E 	2 Balance of capital movements in short- - 	53 + 104 - 	82 + 	29 - 	2 + 474 - 135 - 	III 
ten. forme 

E 	3 TOTAL NET CAPITAL BALANCE 4 	54 + 266 + 	SO + 241 + 	641 + 677 + 	179 + 	69 

F 	TOTAl. aJaBRIST AMD CAPIBAL ACC(RJNT + 245 + 530 + 296 + 251 + 1,322 + 527 + 	31 - ISi 

X 	Net errors and osisalons 
- 245 - 530 - 298 - 252 - 	1,325 - 528 - 	31 + 	151 

C 	Balance settled by interarea transfers 

J 	Allocation of Special Drawing Rights ... . -. ... ... ... - - - ... 

K 	Net official menetary sovements: 
4 Official International reserves - - - - - 

5 Official monstary liabilities - - - 	2 - 	1 - 	3 - - - 

6 NET OFFICIAL 82NETARY KOVEMENTS - - - 	2 - 	1 - 	3 

( L) Trade of Canada figures with certain valuation, coverage and timing adjustments appropriate for baiance of payments. 
(2) As used in the National Income and Expenditure Accounts. 
(3) Tam withheld on service payments and income distributions to non-residents. 
(4) A slnua sign in Accounts 0, E, F, X and J indicates an outflow of capital from Canada and repressnts an increase In holdings of assets abroad or 

reduction in liabilities to non-residents. 
(5) Excludes undlatributed profits. 
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utliet OECD 	 All other countries 

Autrea pays de I'OCD1 	Too, lee autree pays 

081.11 

year 	 Year 
IV 	 I 	 II 	 III 	IV 

Ann8e 	 Mn8e 	 No  de 
cosqite 

million, of dollara - isilliona do dollar, 

Invoetisnements directs(S): 0 
• 	70 4 	114 - 	13 + 	I - 	2 * 	13 - 	I A. Canada 21 
- 	53 - 135 - 	117 - 	152 - 243 - 	80 - 	592 A iEtrangsr 

Coaerce des valeurs mobiliIrea; 

Valour. canadlennos: 
- 	7 + 	20 - 	182 + 	13 + 	6 4 	28 - 	135 Obligai ions en dtrculat ion 30 
- 	12 - 	18 - 	10 4 	3 - 	6 - 	6 - 	19 ActionO en circulation 31 
4 	2 4 510 + 	52 + 	22 4 	45 + 	II 1' 	130 Nouvelles 6aissions 52 
- 	173 - 189 - 	15 - 	2 - 	67 - 	21 - 	105 Rachats 33 

Valour. Atrang6r.a: 
- + 	1 4 	7 + 	7 - 	3 - 	3 + 	B falssions en circulation 35 
- - - 	6 - 	4 - 	3 - 	7 - 	20 Nouvelles &mi,sions 37 
- - + 	2 s 	3 + 	1 + 	3 + 	9 Rachat, 38 

Prtts et souacrlptio.. - Oounrne.ent do 
Canada: 

- - - 	101 - 	68 - 	Ill 229 - 	509 Avances 40 
- - + 	235 - - + 	3 + 	238 Rembournesent, 44 

- 	2 - 	19 - 	177 - 	226 - 295 - 	200 - 	898 Cr*dits I iezporcstion conaentl.s direct.- 49 
sent nsa indiractement sax risque. do 
Gouveraeaent du Canada 

' 13 * 451 + 	20 - 	11 1 	10 - 	325 - 	306 Autrea operations our capitnox 8 long term. 50 

38 + 735 - 	305 - 	414 - 668 - 	813 - 2,200 Solde des seu..zs de eapite.. 8 long K I 

Avoirs dee r8,id.nta de caption Etran8eri I 
8 court term.: 

- 405 - 149 - 	107 - 	652 4 	177 + 2,203 + 	1,621 Position nette an devises dtr,ngbroe des 61 
banqa.e. I chart* vis-8-via doe non- 
rBs ide ft. 

- 	7 - 	9 - 	5 + 	2 - 	16 4 	86 + 	67 Avotrs non bancaires de capitaus. 8trang.re  65 
I Court terse 

Avoirs des non-rdeident, our I. Canada 
anus torso do: 

+ 	3 + 	34 - 	65 - 	52 - 136 + 	7 - 	246 DdpSts en dollars 71 
- - - 	26 - 	23 - 	29 + 	133 4 	55 CrCances 8 000 our Is gouvernement 72 
- - 4 	24 - 	29 + 	49 - 	12 + 	32 Sons du Trdaor 74 
- - - + 	2 - 	2 + 	4 + 	4 Eliote do co.m.re. 75 
- - - - 4 	7 - 	2 4 	5 Effete doe sncidtAs do flnanCement 76 
- - 4 	1 - 	1 - 	3 + 	I - 	2 Autree eliot, 8 court term. 77 
- - - - - - Autree engagements doe socidtda do finan- 81 

cement 

+ 	131 + 	74 - 	163 - 	316 - 	100 - 	526 - 	1,705 Autrea op4rstlons 	iCr caplrso. 8 court 82 
terse 

- 278 - 	50 - 	941 - 1,069 - 	53 + 1,894 - 	169 Solde den sem.n.era do espltn.x 8 cOurt 8 2 
tar.. 

- 240 + 685 - 	1,246 - 	1,483 - 721 + 	1,081 - 2.369 TOTAl. SOI,DE SKI SUE CAPITAUX 8 3 

- 375 + 	32 - 1.872 - 1,239 - 180 a 1,296 - 1,995 901,06 TOTAL 110 I2JTZ COURWr ST 06 F 
CAPITAL 

Erreurs et nalesinna nettea I 
+ 375 - 	33 + 	1,017 4 	697 - 244 - 1,806 - 	336 

Sold, rSglS par transferta entra zones C 

- - - - - AllocatIon A. droits do tirags spécimax J 

Mouremente n.ndtaires offlctela nets: K 
- - 	1 - 	11 - 	248 - 	44 - 	79 - 	382 R8s.rvea officielles do liqulditl. inter- 4 

nat iooalea 
- - - 	844 - 	294 - 380 - 	431 - 1,949 Engagements .onêtairee officials 

- - 	1 - 	855 - 	542 - 424 - 	510 - 2,331 Mt*JVFJ1.ENTS IVNTA1RES OFFICLKLS SKTS 6 

Clilifres do corco ext8rieur do Canada cosportent certain, ajustesents do valeur, do port6e at do p6rlod., n8cossit6s par Is balance des paiements. 
Tel 	qu'il (igure dana tea coispies nationaux des revenue et des dApenees. S U Eetenuea Iterates our 1& distribution ds revenue at 	las psiesentn a, titre des services sax non-residents. 

U Dens lea compte. D. E. F, S at .2 Ic signe some reprAsente one sortie do capita,,,e do Canada: aoit one augmentation des svotrs I l'6tranger, so one 
diminution des engagements covers lea non-residents. 

U Saul lea b6n8ticse non r8partts. 
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Current Account - Not Seasonally Adjusted 

All non-residents 

Tons lee non-r8sidents 

Itea 
Year 

C 	II 	lit 	[V 

Acci. 	 Ann6e 

No. 
.ilitons of dollars - sillion. de dollars 

A 	Current 	recelyto: 
Mvtch.n,:disc 	exports 	(balance of 	pa)sents 15,429 16,045 15,952 19,249 65,275 

bosle)( 1) 

Service receipts: 
Travel 243 772 1.410 462 2,887 

15 Interest and dividend. 281 288 363 339 1,271 

21 FreIght and shIpping 703 880 937 949 3,469 

23 Other servIce receipt. 1.043 1,040 1,050 1.052 4,185 

28 Total service receipts 2,270 2,980 3,760 2.802 11,812 

29 Sob-tOtal, esporta of goods and 17,299 19,025 19,712 21,051 71,081 

services(2) 

Transfer receipts: 
30 Inheritasens and iigrant.' funde 125 02 277 225 799 

33 personal and institutional resittances 107 107 117 117 448 

38 WithholdIng 	ton()) 186 200 166 202 754 

1,1 I') 	404 1,212 71 	59' /9)18)) 

nun In) (I) 

Service payseats: 
4 Travel 1,163 972 1,073 741 3,955 

14 lntste.t and dividend. 1,358 1,469 1,429 2,256 6,512 

21 Freight and shIpping 642 824 850 844 3,160 

23 Other service paysente 1,664 1,808 1,787 1,906 7,165 

77 Withholding tax(3) 186 200 166 202 754 

28 Total service paysenta 5,013 5,273 5,305 5,955 21,546 

29 Sub-total, isporte of goode and 19,517 20,781 19,841 22,532 82,671 

servlce.(2) 

Transfer payaents: 
30 inherltascan and eelgrante' fonda 54 64 72 65 255 
33 Personal and instItutIonal rendttancee 100 104 103 104 411 

37 Official contribution. 171 132 168 174 645 

45 Total cerrent p.nt. 19,842 21,081 20,184 22,875 83,982 

C 	Curre::t 	account be lance: 
1 Merchandise trade + 	525 4' 	 537 + 	1,416 + 	1,672 + 	4,150 

Service transaction.: 
4 Travel - 	920 - 	200 + 	337 - 	285 - 	3,068 

15 Interest and dividends - 	1,077 - 	1,381 - 	1,066 - 	1,917 - 	5,241 

21 Freight and shipping + 	61 4' 	 56 4- 	87 + 	105 + 	309 

23 Other service transactions - 	621 - 	768 - 	737 - 	854 - 	2.980 

27 WIthholding isa - 	186 - 	200 - 	166 - 	202 - 	754 

28 Balance on service transactions - 	2,743 - 	2,293 - 	1,545 - 	3,153 - 	9,734 

29 Balance on goods and cervices - 	2,218 - 	1,756 - 	129 - 	1,481 - 	5,584 

39 Net tran.fera + 	93 + 	179 + 	217 • 	201 + 	690 

40 TOTAL CURRENT ACCOUNT BALANCE - 	2,125 - 	1.571 + 	88 - 	1,280 - 	4,894 

See footnote(s) at end of table, 
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tsp te courilet - Nun U&saisortnaiisi 

United States 

2t4ts-iiuls 

D&tail 

Year 
1 	 II 	 III 	 IV 

Anode 	 NO de 

sllllons of dollars - slilions de dollars 	
compte 

Racettes COurenteal P. 
10,680 11,234 10,410 62,452 44,776 Exportation. de .srcliandtasa (bsse ds I.. I 

balenes des psteesnts)(1) 

Recettes a, titre des services: 
167 498 905 311 1,881 Voysges 4 
123 651 164 182 620 Intdr6t* at divIdend.. 15 
350 405 376 422 1,553 Transports 21 
386 386 390 385 1,542 Astres recaLls. a. Litre di. service. 23 

1.026 1,440 1,835 6.300 5.596 Total des r.csttse as title des services 28 

11,701 12,674 62,245 13,752 50,372 Total partial pour l'sxportatlon di blase 29 
at de ssrvices(2) 

Recettes di tranefert: 
20 25 38 32 115 Succesniose at cspita.x des itgrsnt. 30 
63 63 70 70 266 V.rss.ents 8 des particuli.rs at instiL..- 33 

t ions 
Renoon 	f1ulen(31 

II J/flI •I:* - 

S 
balanue den 	paiencecu)U) 

Paie.ent. a. Litre des services: 
772 639 580 466 2,457 Voyage. 4 

1,009 1.014 1,039 1,793 4,855 Int6r8ts at dividendss 15 
380 482 464 477 1,803 Transport. 21 

1,059 1,178 1,179 1,271 4,687 Astres paie.snts a, titre des services 23 
Retennee fiscales(3) 27 

3,220 3,313 3.262 4,007 13,802 Total den palesento a, tltrs di. servics. 28 

13,846 14.863 13,578 15,964 58,251 Total partial pa..r l'i.portation di bEss. 29 
at de ssrvices(2) 

Paiementi de tranafsrt: 
30 36 41 35 142 SuccessIons at capitiux des datgtants 30 
32 35 35 35 137 Vers..eots 8 des psrticoliers at lesLiE..- 33 

Lions 
- - - - Contributione officialles 37 

13,908 14,934 13,654 16.034 58,530 Total dis palwa. cxnurants 40 

Solde du coupLe courant: C 
+ 	54 - 	316 + 	94 4 	495 + 	327 Coerce de .archaoultsss 1 

Opdrsttons au titre des ..rvicss, 
- 	605 - 	141 + 	325 - 	155 - 	576 Voyages 4 
- 	886 - 	863 875 - 	1,611 - 	4,235 intdrlts at dividend.. 15 
- 	30 - 	77 - 	88 - 	55 - 	250 Transports 21 
- 	678 - 	792 - 	789 - 	886 - 	3,145 Antres opdratiose a.' citre des services 23 

Reteoues fIsesles 27 

- 	2,199 - 	6,873 - 	1,427 - 	2,707 - 	8,206 SnIde des op8rntlons as titre den servlrea 28 

S 
S&)LD4 	r,IAL dli IDHPTE t)JLJ4ASt se 

Volt note(s) I is fin do tables,.. 
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Capitol A oont(4) - Sot Se000nliy Adjusted 

All non-residents 

Tous lea non-rfsidents 

I tea 
Year 

I 	II 	III 	lv 
AcCt. 	 Ann9a 

No.  
alumna of dollars - ,siiliosm de dollars 

D 	Direct inveet.ent:(5) 
21 	in Canada - 	135 
25 Abroad - 	75 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds + 	93 
31 Outstanding stocks - 	357 
32 New issues 4- 2,170 
33 Retirements - 	432 

Foreign securttie: 
35 Outstanding issueS - 	lOB 
37 New issues - 	6 
38 Retirements + 	5 

Loans and oubocriptions - Govarnsant of 
Canada: 

40 Advances - 	125 
44 Repayments + 	4 

49 Emport credits directly or ind 
risk of the Government of Ca 

50 Other long-term capital trsnso 

8 	1 Ialan 	of capital mevnts is Long- 0 2,040 
term I Orme 

D 	Resident holdings of short-term funds 
abroad: 

61 Chartered bank net foreign currency + 	919 
position with non-residents 

65 Non-bank holdings of short-term funds + 	432 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	62 
72 Government demand liabilities + 	20 
74 Treasury bills + 	177 
75 Commercial paper + 	123 
76 Finance company paper + 	1 
77 Other short-term paper + 	558 
81 Other finance company obligations - 	18 

82 Other short-term capital transactions + 	291 

2 Balance of capital movements in short- + 2,441 
term forme 

8 	3 TOTAL WET CAPITAL BALANCE + 4,481 

F 	TOTAL CUUM AND CAPITAl. AUWr 
BAIAMM 

+ 2,356 

It 	Net errors and omissions - 	1,194 

C 	Balance settled by interarea transfers - 

Allocation of Special Drawing Rights + 	219 

K 	Net official monetary movements: 
4 Official internationai reserves + 1,029 

S Official monetary liabilities 4- 	 352 

6 NET OFFICIAL )B)NETARY MOVEMENTS + 1,381 

See footnote(s) at and of table. 

+ 	30 	+ 	65 	+ 	715 	•. 	675 
- 	720 	- 	545 	- 1,010 	- 2,350 

+ 	236 + 	125 + 	32 4- 	 476 
- 	55 + 	441 + 	331 1 	360 
4- 	 1,113 + 1,399 + 	563 + 	5,245 
- 	561 - 	554 - 	628 - 	2,175 

- 	68 - 	113 - 	26 - 	315 
- 	7 - 	7 - 	293 - 	313 
+ 	6 + 	4 + 	31 4 	46 

- 	83 - 	46 - 	298 - 	552 
- * 	I 79 * 	33 

i/B + 	669  /98 0 

+ 1,266 	- 	ILl 	4 2,033 	+ 4,107 

- 	118 	+ 	103 	- 	410 	4- 	7 

-5- 	311 + 144 + 131 + 524 
- 	38 - 10 4 245 • 217 
+ 	60 4 22 - 437 - 178 
- 	45 + 34 + 41 + 153 
+ 	71 - 378 4- 301 - 
1- 	122 - 162 + 9 + 527 
- 	38 + 24 + 32 - 

4- 	 159 + 115 + 835 + 1,400 

+ 1,750 - 219 + 2,780 + 6,752 

-s 	1,928 4- 450 + 1,992 + 8,851 

+ 	351 + 538 + 712 + 3,957 

+ 	387 - 231 - 1,230 - 2.268 

- - - + 219 

- 1,440 + 307 - 754 - 

+2,178 - 1-  236 + 

+ 	738 + 307 - 518 + 1, 	- 
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5 
.pte do caplto1(4) - (ion désoloonnaiinA 

United Stats. 

tata -Uni. 
DAtail 

Year 
1 	 II 	 III 	 IV 

AnnA. 	 N°d. 

.illlons 01 dollarn - millions do dollars 	
compte 

Inventianements dIrects(S): 0 
- 	123 - 	70 - 60 + 510 + 	317 Au Canada 21 
- 	283 - 	156 - 260 - 413 - 	1,112 A l'Atrangor 2$ 

Ccea.rcs des valaurs m.biliAresr 

Valeurncanadlenne.: 
- 	27 - 	26 + 59 + 25 + 	31 ObligatIon. no circulation 30 
- 	259 + 	39 + 444 + 313 + 	557 ActIons an circulatIon 31 
a 	973 + 	264 + 956 + 359 + 2,554 Nouvelles Solssiona 32 
- 	214 - 	278 239 - 447 - 	1,178 Rachats 33 

Valour. Atrang6rea: 
- 	97 - 	76 - 106 - 31 - 	310 iaisalonn an ctrcul,tten 35 
- 	1 - - 4 - 285 - 	290 Nouvellea Aainnlona 37 
+ 	2 + 	2 + 2 + 2 + 	8 ftachst. 38 

Pr8ti at nou.cription. - Gouv.rnement du 
Canada: 

- - - - - Avasce. 40 - - - - - R.nhurseczentn 44 

8 l'exportatton csnt I. direct.- 49 
na indlrecte..nt msx risque. do 

S :, roment du Canada 

- - 	opArations our capitsos A long terRe 50 

- 	161 + 882 + 26 4 	 715 Solde dos m.u.e.eIts do eapIteax I long S 	I 
terms 

Avotra des resident, do capitmos Atrsn8srn D 
9, court ten.: 

+ 1.586 + 	245 945 + 968 + 1,854 Position nette an devise. Strang&res des 61 
banqoes A charts via-A-vtm do. non- 
rAsidents 

+ 	190 - 	20 + 27 - 95 + 	102 AnnUm 
	

on bancait.s do capitsox Atrangers 65 
I court term. 

Avails den non-residents our I. Canada 
anus forme de: 

+ 	19 + 	28 + 208 - 98 + 	157 D6p8t. an dollar. 71 - - - - - CrAanc.a I vu. our 1. gnuv.rne.ent 72 
+ 	99 + 	164 - 44 - 245 - 	26 Son. do IrAsor 74 
+ 	96 - 	2 + 4 + 72 + 	170 Iffeta do cesmern. 75 
- 	12 4 	 45 - 349 4 327 + 	II EU lets des sociCtAs do flnancement 76 
+ 	398 + 	198 - 239 + 93 + 	450 Autree effete I court term. 77 
- 	12 - 	38 + 24 + 32 1 	 6 Autmes engagements den nociAtA. do Utnan -  81 

cement 

+ 	368 681 + 57 + 494 + 	238 lucres operationo our capltsos A court 82 
terms 

+ 2,732 - 	61 - 1,257 + 1,548 + 2.962 Sold. dos memvunts, do c.pltws A court 5 	2 
teams 

+ 2,700 - 	222 - 375 4 	1.574 4 3,677 TOTAL 0(1 SOLDE NET 81)5 CAPITAUX 8 	3 

+ 	376 - 2,394 - 1,676 - 606 - 4,100 SOLOS TOTAL DU 001WT5 COURANT IT Dl F 
CAPITAL 

Erreure et oai..ior 	notts. x 
+ 	314 + 	937 + 2,157 + B 4 	3,416 

Sold. rAglA par Lran.fsrte entre sonea C 

Allocation do droits do tirage ipAct.nx .1 

Nouvesento monAtsires officlsl. net.: K 
1,457 4 481 - 598 - 	684 RAnemvas offlctelies do ilquidltt. inter- 4 

oat tonalen - - - - 
- Eng.gsmsnt. .00Atairs. offtct.i. 5 

- 	i - 1.437 + 481 - 598 - 	684 (APJV4ENTS W)N2TAIUS OFFICEELS NETS 6 

V, , Ir 	nots(.) A la fin du tableau. 



555 	731 	722 	2.502 

69 	139 	32 	252 
24 	23 	57 	164 
64 	79 	73 	265 

112 	602 	77 	416 

268 	343 	239 	1,097 

824 	1,074 	961 	3,599 

28 	60 	56 	166 
18 	20 	20 	76 

01(1 

I 

87 167 65 364 
54 55 70 228 
58 68 63 227 

103 166 120 447 

302 406 318 1,266 

817 880 799 3,141 

8 Il 9 33 
12 12 13 49 

837 903 821 3.223 

+ 	40 + 257 + 241 627 

- 	68 - 28 - 33 - 612 
- 	30 - 32 - 13 - 64 
+ 	6 4 11 + 10 + 38 
4 	9 - 14 - 43 - 36 

- 	33 - 63 - 79 - 169 

+ 	7 + 194 4- 162 4- - 

+ 	26 4 57 + 54 

+ 	33 + 251 + 216 1- 

I 
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Current Account - Not Seasonally Adjusted 

United Kingdom 

Royauae-Uni 

I tea 
Year 

I 	II 	IL! 	IV 

ACCr. 	 Ann6e 

No. 
millions of dollere - millions de dollars 

A 	Current receipts: 
1 Merchandise exports (balance of payments 494 

basis)( I) 

Service receipts: 
4 Travel 12 
IS interest and dividends 60 
21 Freight and shipping 49 
23 Other service receipts 125 

28 Tst1 service receipts 246 

29 Sub-total • exports of goode and 740 
services(2) 

transfer receipts: 
30 inheritances and imeigrante' funds 22 
33 Personal and Institutional remIttances 18 

Oihholdtr 	:,cI) - 

. 	.upers 	(4.1CC 

basis)) I) 

Service payments: 
4 travel 45 
15 Interest and dividends 49 
21 Freight and shipping 38 
23 Other service payments 105 
27 Withholding tax(3 

28 Total service payment. 240 

29 Sub-total, i.porta of goods and 645 
services( 2) 

Transfer payments: 
30 Inheritances and emigrants 	fuods S 
33 Personal and institutional remittances 12 

37 Official contributions - 

40 Tetsl carmat psymenta 662 

C 	Current sec005t b.lanre: 
1 Merchandise trade 4- 	89 

Service transactions: 
4 Travel - 	33 
15 Interest and dividends + 	11 
21 Freight and shipping + 	Ii 
23 Other service transactions + 	17 
27 Withholding tax 

28 Balance on service ir.nsscttons . 	6 

29 Balance on goods and services + 	95 

39 Net transfers 4- 	21 

40 TOTAL CURRENt ACCOUNT BALANCE + 	116 

See footsote(s) at end of table. 
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optecouralIt - Non J6satsnnnaiin6 

Other EEC 

Aotras paya do 1. CtE 

Detail 
Year 

I 	 II 	 III 	 IV 
AnnCe 	 NO de 

aillions 01 dollars - illions di dollars 	
cO,te 

Escorts.courentes; A 
1,005 1,111 1,181 1,136 4,539 Fporrsrion. do serchandia.. (base de 1* 1 

balance do. paieeenc.)(1) 

Recettas a, titr, 4.. services; 
20 86 156 38 300 Voyages 4 
49 41 110 15 215 intents at dividend.. IS 
75 tOO 119 112 405 Transports 21 
97 86 107 92 382 Autram racettam a, titre do. services 23 

241 313 491 257 1.302 Total dos rocettas a, titre des services 28 

1,246 1,430 1,672 1,493 5,841 Total partial pour l'exportation di bias. 29 
at do servicse(2) 

Recettas do trsnsfert; 
30 45 63 56 194 Successions at capita,x des tigraot. 30 
21 21 21 22 85 Ysressente 8 des perticuliers, at is.tltu- 33 

t ton. 
R , r,;' 	f1n;li 	9> III 

1(1.1 

boi.enco 	Ica 	po.i.nnnt)(1) 

PSLe..,*s an titre des service.; 
50 73 144 74 341 Voyage. 4 

199 271 206 244 920 int6r8t. at dividends. 15 
58 71 76 74 279 Transports 21 

170 213 180 177 740 Autres paiements mu Utrs darn service. 23 
Retenusa fiscsI..(3) 27 

477 628 606 569 2,280 Total des patesents a, titre die service. 28 

1,354 1,600 1,449 1,593 5,996 Total psrtiel pour liortaticn do Msns 29 
at do servicee(2) 

Paiseent. de transfert; 
5 5 5 5 20 Succeastons at cspit.us dee 9eigrante 30 

11 12 12 12 47 Verse.ents 6 des particulier. at lnetitu- 33 
tions 

- - - - Contributions officieiles 37 

1,370 1,617 1,466 1,610 6,063 Total d.s psiwucs co.nt. 40 

Sold. du co.pte courant; C 
+ 	128 + 	145 + 	338 + 	212 4 	823 Corce di aerchandia.s I 

Op8rstione a, titrs des ssrvicss: 
- 	30 + 	13 + 	12 - 	36 - 	41 Voyages 4 
- 	ISO - 	230 - 	96 - 	229 - 	705 Int8r8ts at dividend.. 15 
+ 	17 + 	29 + 	42 4 	38 + 	126 Trsn.porte 21 
- 	73 - 	127 - 	73 - 	85 - 	358 Autres op6rations a, titre des services 23 

Retenuas ftscales 27 

- 	236 - 	315 - 	115 - 	312 - 	978 Snide den opCretiona a, tttre des services 28 

I - 

73 - + 	29u - 	39 • 	3> SOLI>t TUTAL Dl WMPTE WU4AhT 49 

voir Dots(s) 8 Is fin do tableau. 

I 

I 



Capital Actont(4) 	Not Seasonally adjusted 

United Kingdom 

Royawne-Uni 

I ta:s 
year 

I II III IV 

Acct. Mind. 

No. 
millions of dollars - millions de dollars 

0 	Direct inveat..nt,(5) 
21 In Canada + 	34 - 	3 + 13 - 	39 + 	5 

25 Abroad + 	31 - 	147 - 17 - 	18 - 	151 

Portfolio transactions: 

Canadian securities: 
30 Outstanding hoods + 	45 + 	69 4- 1 - 	17 + 	98 

31 Outstanding stocks - 	21 - 	67 - 13 + 	4 - 	97 

32 New issues + 	35 + 	47 18 + 	34 + 	136 

33 Retirements - 	45 - 	40 - 23 - 	25  

Foreign securities: 
35 Outstanding issues - 	6 - 	4 + 1 - - 	9 

37 New issues - - 	1 - - - 	1 

38 Retireneota - - - - - 

Loans and subscriptions - Government of 
Canada: 

40 advances - - - - - 
44 Repayments - - - 24 * 	24 

49 Export credita directly or tuft - 
risk of the Government of Car: 

SO Other long-term capital traosa - 

E 	I Balance of capital moynts in long- + 118 - 165 - 32 - 	59 - 

term forms  

D 	Resident holdings of short-term Gonds 
abroad: 

61 Chartered bank net foreign currency - 139 + 875 • 1,403 53 + 2,086 

poeition with non-residents 

65 Non-bank holdings of short-term funds + 149 - 	64 4 202 - 	68 + 	219 

abroad 

Non-resident holdings of Canadian: 

71 Dollar depoeita - 	9 - 	18 4- 48 + 	67 + 	88 

72 Government demand liabilities - - - - - 
74 Treasury bills + 	37 - 	32 + 52 - 	81 - 	24 

75 Coercia.l paper + 	4 - 	5 - 2 - 	I - 	4 

76 Finance company paper - 	I - 	2 - 
+ 

3 
4 

- 
- 	33 

- 	6 
- 	10 77 Other ahort-teris paper 

81 Other finance company obligations 
+ 	35 
- 	6 

- 	16 
- - - - 	6 

82 Other short-term capital transaction. - 	18 - 	57 4 48 - 	49 - 	76 

2 Balance of capital mo.e.eota in short- + 	52 4 681 + 1,752 - 218 + 2,267 

term fermo 

g 	3 TOTAL NET CAPiTAL RALANCE + 170 + 516 + 1,720 - 277 + 	2,129 

F 	TOTAL aiaENr AND CAPITAL ACQ1UW 
RALANCK 

+ 398 + 549 4 1,971 - 	61 + 2.747 

U 	Net errors and omissions 
- 288 - 548 - 1,971 + 	61 - 2,746 

C 	Balance settled by loterarea transfers 

3 	Allocation of Special Drawing Rights ... ... 

K 	Net official monetary movements: 
4 Official international reserves - + 	1 - - + 

S Official monetary liabilities - - - - 

6 NET OFFICIAL MONETARY MOVEMENTS - + 	I - - + 

See footnote(s) at end of table. 

I 
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:AOIZAIJ 20. Balance canadtenne des paiaments loternationaun, par cone, 1979 - suite 

mpte do capical(4) - Non d8gaisonnal186 

Jther gs:C 

Autre, pays de is C88 
D6t all 

Year 
I 	 It 	 Iii 	 Iv 

donNa 	 NO de 

•lllLens of dollars - millions de dollars 	
compte 

+ 	30 	 + 68 	 + 64 	 +121 
- 	146 	 - 325 	 - 107 	 - 122 

+ 	7 - 	8 - 	2 + 	5 
- 	67 - 	9 - 	25 - 	17 
+ 	257 +403 +245 + 	92 
- 	SI - 104 - 134 - 	85 

- 	3 - 	3 - 	2 - 	N 

+ 	1 + 	I + 	I - 

+ 	747 	 - 122 	 + 172 	 + 24 

+ 	213 	 -108 	 -87 	 + 6 

- 	88 • 	84 - 	15 + 	23 

- 	49 - 	96 - 	15 - 	15 
+ 	27 -38 +2? -34 
+ 	19 + 	25 25 - 	24 
+ 	107 - 	62 • 	45 - 	71 

+ 	122 - 213 - 107 + 	120 

+1,098 -530 - 	5 + 	29 

4 	1,194 -427 + 	4 + 	32 

+1,121 -54* +294 - 	7 

- 	1.121 + 544 - 294 + 	16 

i. 	 .:bleau. 

Inveotia,emento directs(S): 0 
4 	283 Au Canada 21 
- 	700 A lNtranger 29 

Cerrs des valeura esbil i*res: 

Valeuracanadiennes; 
4- 	2 Obligations an circulation 30 
- 	118 Actions en circulatIon 31 
4- 	997 Nouvelie. Baiselona 32 
- 	374 Rachats 33 

Ysleurs 8trangNres: 
- 	16 Emissions an circulation 35 
- 	I Nouveilee deteatona 37 
4- 	3 Rachats 38 

Pr8ts at souscript tons - Gouv.rnent do 
Canada: 

- AVances 40 
- Retnioursements 44 

N 1exportation coossatis dir.ct.- 49 
on Indirectemsot as, risquas du 

.+rneaanc du Canada 

oplrations sur capitasm 6 long terms 50 

4 	211 S.1dc des ass,mno do capitais I bag E 	1 
terse 

Anotrn des r8aidents de capitaix dtrangera 0 
& court terse: 

4 	821 Position nette en devises 8trangIai dea 61 
banqsses N chine via-I-via des non- 
r*st dent. 

+ 	24 Avoira eons bancaires do capitaix 8trsng.rs 65 
6 court teree 

Avoirs des non-r8stdents our Is Canada 
anus forms do: 

+ 	4 D6p8ts en dollars 71 
- Cr4ances I vue our it gouvermeant 72 

- 	175 Boes du 5'r8sor 
- 	18 EffecS do coomerce 75 
- 	5 Effets des socl*t6s do financ*.,nt 76 
4 	19 Aetres effete N court terms 77 

- Autrea engagements dee .oci*t6o do fthao- 81 
cement 

- 	78 Autrea opNrat ions our capiraix & court 82 
termv 

+ 	592 Sold, do, wouvements do capit.sm I court 8 	2 
terse 

4 	803 TOTAL DII SOLDE NET SIll CAPITAIJI 1 	3 

+ 	860 SOLDS TOTAL DO COMM 0001A1T IT 08 V 
CAPITAL 

Erreura cc oai..iona nettea I 
- 	655 

Snide r6gl.8 par tranaferta entre anna, C 

Allocation do drutis do tiraga aplclaux 3 

Nouvements annitaires officiela nets: K 
4 	5 Rdoenves offlctellas do liquidit*s inter- A 

nat tonal.. 
- Engagements ainNtlres ofliclels 5 

+ 	5 MC*SVF34ENTS KONETAIRES OFFICIELS NETS 6 

'it, 	 IIOi 	 + 	9 	 + 	3 



Current Account - Not Seasonally Adjusted 

Japan 	 Other OECD 

38900 	 Autrea pays de i'oa, 
Item 

tear 
I 	II 	III 	IV 	 I 	II 	III 

Acct. 	 AnnNe 

No 
millions of dollars - millions d. dollars 

A 	Current receipts: 
1 Merchandise exports (balance of payments 

basis )( 1) 

Service receipt.; 
4 Travel 
15 interest and dividends 
21 Freight and shipping 
23 Other service receipts 

28 Total service receipt. 

29 Sub-tOtal, exports of goods and 
servicss(2) 

transfer receipts: 
30 Inheritancea and tigrant.' fund. 
33 Personal and institutional resittanc.. 

38 Withholding tax(1) 

'.fl Total current n 

banioXi) 

Service payments: 
4 Travel. 
15 tnterest and dividends 
21 Freight and shipping 
23 Other service payments 
27 Withholding tax(3) 

28 Total eervice payments 

29 Sub-total, imports of goods and 
servicss(2) 

Transfer payments: 
30 tnheritancns and emigrants' funds 
33 Personal and institutional remittance. 

37 OffIcial contributions 

40 Total currest psymeata 

913 991 1,015 979 3.898 417 466 431 

8 25 45 11 89 12 31 69 
2 2 1 1 6 9 16 11 

74 87 103 88 352 36 56 63 
25 25 27 26 iOl 34 35 39 

109 139 176 126 550 91 138 162 

1,022 1,130 1,191 1,105 4,448 508 604 593 

2 1 1 1 5 10 13 26 
2 

I 

	

11 

3 3 3 

I ,l q 1 	1 .7 

10 10 6 7 33 59 58 78 
20 14 26 10 70 38 50 64 
23 33 39 37 132 39 50 55 

33 35 52 43 163 81 89 81 

86 92 123 97 398 217 247 278 

676 575 624 634 2.509 626 763 707 

- 1 1 - 2 3 3 3 
1 1 1 1 4 6 7 6 

677 577 626 635 2,515 635 173 716 

I 

C 	Current account balance, 
1 Merchaodisa trade 

Service transactions, 
4 Travel 
15 Interest and dioldends 
21 Freight and shipping 
23 Other service transactions 
27 Withholding tax 

28 Balance on service transactions 

40 TOIAL CURREIIC ACCOUNT BALANCE 

Sea footnote(s) at end of table. 

• 	323 + 	508 4 	514 + 	442 + 	1.787 + 	8 - 	50 + 	2 

- 	2 + 	15 + 	39 + 	4 
- 

+ 	56 - 	47 - 	27 - 	29 
is - 	12 - 	25 - 	9 - 	64 - 	29 - 	34 - 	53 

+ 	51 + 	54 + 	64 + 	51 + 	220 - 	3 + 	6 + 	8 
- 	8 - 	10 - 	25 - 	17 - 	60 - 	47 - 	54 - 	42 

+ 	23 + 	47 + 	53 + 	29 • 	152 - 	126 - 	109 - 	116 

n 	341 554 + 	567 • 	472 + 	1,941 - 	116 - 	153 - 
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I 'j•t 	 - N. 

ther 08(1) All other countries 

Auttes pays de l'oCDt 	Toes les suIten pays 

ll6tail 
Tear 	 Year 

Iv 	 I 	 II 	 III 	 lv 
Anal, 	 Anode 	 NO de 

.11lions of dollars - .illion. 4o dollar. 	
cote 

Recette. coorants.: A 593 1,907 1,520 1,682 2,184 2,267 7,653 Esportatlone de ssrchauises 	ba.. 4. Is 
balance des paie.snts)(l) 

Recettes su litre dee service.: 
21 113 24 63 116 49 252 Voyages 4 
14 50 38 54 54 70 216 Int4r8ts at dividend.. 15 61 216 119 168 198 193 678 Transports 21 
35 143 381 396 385 437 1,599 Autres recettes a, litre des services 23 

131 522 562 681 753 749 2,745 Total a.s recettes a, litre di. service. 28 

724 2,429 2,082 2,363 2,937 3,016 10,398 Total partlel poor l'suportetton 4. bless 29 
at 4. services(2) 

Recettee 4. transfert: 
13 62 Al 60 89 67 257 Surceseions at capitoos des l..igrants 30 
2 Il 2 2 2 2 8 Vereesentu 6 des particuliere at in.titu- 33 

lions 

I 
dru 

Psle.ents a litre des services: 
45 240 227 105 98 90 520 Voyages 4 
68 220 43 66 39 71 219 IntSr8ts at dividends. IS 
54 198 104 130 148 139 521 Transports 21 
86 337 213 190 179 209 791 Antree paie.ents au litre di. services 23 

t.ten,.es fiscale.(3) 21 

253 995 387 491 464 509 2.051 Total des psie.snts au, litre des services 2$ 

783 2,879 2,184 1.963 2,437 2.557 9.141 Total partiel pour l'i.portstlon as biens 29 
at de servlcee(2) 

Paie.s.sts 4. tr.n.fert: 
4 13 ii 11 Il 12 45 Successions at cspitsn.x de. $atgrsut. 30 
6 23 38 37 37 37 149 Vereesents 1 des particuliers at institu- 33 

lions 
- - 171 132 168 174 645 Contribution. officlells. 37 

793 2,917 2,404 2,143 2.653 2,780 9,990 Total des psinte CC55 40 

Sold, do coapte courant: C 
+ 	63 + 	23 - 	77 + 	210 + 	211 + 	219 1 563 Cc.aercs de earchsndis.s 1 

Oprsl ton. a. litre 4.. services 
- 	24 - 	127 - 	203 - 	42 + 	18 - 	41 - 268 Voyages 4 
- 	54 - 	170 - 	5 - 	12 - 	15 - 	I - 3 Int8r8ta at dividends. 15 + 	7 + 	18 + 	15 + 	38 + 	so + 	54 + 157 Trsnsports 21 - 	51 - 	194 + 	168 + 	206 4 	206 + 	228 + 808 Autres opdratlons mu titrs des services 23 

Rstenues fiecales 27 

- 	122 - 	473 - 	25 + 	190 + 	289 4 	240 + 694 Solde des op8rstioss ao titre des ssrvic.s 28 

59 - 	450 - 	102 + 	400 + 	500 4 	459 + 1,257 Solds a. litre 4.s buss at servicss 29 

+ 	35 177 - - 	118 - 	125 - 	154 - 574 Trsn.f.rts sets 39 

34 - 	415 - 	279 + 	282 + 	375 + 	305 + 683 501.08 TOTIL DO COKPTE ODURANT 40 

.Lr soLe(s) 8 1. Lie in tableau. 
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Capital Account(4) - Not Sea000aily Adjusted 

Japan 	 Other OECD 

Japon 	 Autrea pays de i'0Co8 

Year 
I 	 II 	III 	IV 	 I 	 11 	III 

Acct. 	 Ann8e 
No 

millions of dollars - milliono de dollar. 

Direct inveatneot:(5) 
21 in Canada + 	23 + 13 + 	12 + 	13 1- 	61 4 	15 4 	14 + 	27 
25 Abroad - 	2 - 1 - 	1 - 	I - 	5 - 	28 + 	54 4 	12 

portfolio transactions: 

Canadian securities: 
30 Outstanding boada + 	14 4 141 + 	85 - 	6 4 	240 - 	3 -r 	28 - 	23 
31 Ourstandiog stock. + 	I + 3 * 	20 - 	2 + 	22 - 	11 - 	13 - 	2 
32 New ixoosa 4 	171 4 119 + 	18 + 	36 4 	344 + 	714 4 265 4 132 
33 Retirements - - I - 	1 - 	2 - 	10 - 	ItS - 133 - 109 

Foreign secuririss I 

35 Outstanding (asues - + 2 - 	2 + 	5 + 	5 + 	2 - 	2 - 
31 New issues - - - - - - - - 
38 Retirements - - - - - - - - 

Loans and subscriptions - Government of 
Canada: 

40 Advances - - - - - - - 
44 Repayments - - - - - - - 

49 Export credits directly or indirectly at - - 4 	2 + 	3 4- 	5 18 - 	10 - 	26 
risk of the Government of Canada 

50 Other long-term capital transactions 4- 	418 4 133 + 	14 4- 	18 + 	583 + 	602 + 126 

E 	1 Balance of capital ncvnt. in Imeg- 4- 	625 4- 415 + 141 a 	64 + 1,245 4 1,158 4 329 * 	I 
tar. formim  

0 	Resident holdings of short-term funds 
abroad: 

61 Chartered bank net foreign currency + 	19 + 43 - - 	4 + 	58 + 	164 - 	114 - 103 
position with non-resident. 

65 Non-bank holdings of short-tsr. funds - 	8 + 2 - 	i 4 	12 + 	5 + 	6 - 	I - 	3 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits + 	15 + 3 4 	9 - 	1 + 	26 - 	15 + 	20 - 
72 Government dsaand liabiiities - - - - - - - 
74 Treasury bills + 	31 + 42 - 	4 - 	55 + 	14 + 	60 - 	13 + 	29 
75 Corcial piper - - - - - - - - 
76 Finance company paper - - - - - - - 
77 Other short-term paper - - - - - + 	1 - - 
81 Other finance company obligations - - - - - - - - 

82 Other abort-tsrm capital transactions 4 	31 - 5 4- 	59 - 	87 - 	2 - 	51 + 	44 + 	56 

E 	2 Balance of capital anvnts in abort- + 	88 + 85 a 	63 - 135 4 	101 + 	165 - 	64 - 	23 
term for.. 

t 	3 TOTAL NET CAPITAL BaLANCE 4 	713 + 500 + 204 - 	71 4 	1,346 4 	1.323 + 265 + 	47 

F 	TOTAL (21*lZI1T A) CAPITAL ACC(XJIT 
SALAUCK 

+ 1,060 + 1.054 4 771 + 401 4 3,286 + 1,209 + 112 - 	47 

X 	Net errors and omissions 
- 1,060 - 1,054 - 771 - 601 - 3,286 - 1,209 - 112 + 	47 

C 	Balance settled by intersrea transfers 

J 	Allocation of Special Drawing Rights ... ... ... ... ... 

K 	Net official mecletary aova.ersta: 
4 Official international reserves - - - - - - - - 

5 Official monetary liabilities - - - - - - - - 

6 NET OFFICIAL NONETARY MOVEMENTS - - - - - - - -- 

(I) Trade of Canada figures with certain valuation, coverage and timing adjuat.ents appropriate for balance of payment.. 
(2) As used in the National Income and Expenditure Accounts. Ad 
(3) Tax withheld on service payments and income distributions to non-residents. 
(4) A minus sign in Accounts I, E, F, X and J indicates an outflow of capital from Canada and represents an increase in holdings of aaaets abroad or 

reduction in liabilities to non-residents. 
(5) €xcludea undiatributed profits. 
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P 	:' - J 

Astres pays do I'ocol 	Taos lee autrea pays 

Year 	 Year 
IV 	 I 	 II 	 III 	LV 

AnnS. 	 Ann8e 	 NO do 
co,te 

millions of dollars - mIllions 4. dollar. 

Iovestl8aesents directs(S); D 
+ 42 + 	98 - 	114 + 	8 + 	9 + 	8 - 	89 Au C*nada 21 
-40 - 	2 + 	353 - 	145 - 	172 - 	416 - 	380 A l'dtrangsr 25 

Comeerce dee vsleurn mobiliSrea; 

Valour. 	cafladienfles: 
- + 	2 + 	47 + 	26 + 	5 + 	25 + 	103 Obligations en circulation 30 

+ 28 + 	2 - - 	8 - 	3 + 	5 - 	6 Actions on circutatlon SI 
+ 	4 .• 	1,115 + 	20 • 	13 • 	30 + 	36 • 	99 Nounelles Smissiene 32 
- 43 - 	402 7 - 	5 - 	42 - 	24 - 	78 Rachats 33 

Velours StrangIres: 
- 	5 - 	5 - 	4 + 	15 - 	4 4 	II + 	20 falenlons an cIrculation 35 - - - 	5 - 	5 - 	3 - 	8 - 	21 Noucelles 8.i.stons 37 - - + 	2 • 	3 + 	1 4 	29 + 	35 Rschats 38 

Prlta at sosacriptions - Gouvernement do 
Canada: 

- - - 	125 - 	83 - 	46 - 	298 - 	552 Avance, 40 - - + 	4 - + 	1 + 	4 + 	9 Remboorseaente 44 

• 	1 - 	53 - 	106 - 	184 - 	187 - 	218 - 	695 Crldits S l'exportstlon conaentis direct.- 49 
went on indirecte.ent wax risque. du 
Gouvernement do Canada 

' :3 

8 

4 	810 

4 1.565 

+ 	10 

+ 	75 

+ 	22 

- 	343 

4 	10 

- 	401 

+ 	14 

- 	830 

+ 	56 

- 1,499 

Autres op8ratlons our capitman I long term. 

Salde doe eansvmee,ae de capitwsz I long 

50 

1 	1 
terse 

Moire dos rdsidents de cspitaux Strangers 0 
Icourt term.: 

• 81 + 	28 - 	1,458 4 	339 - 	638 + 	1,017 - 	740 PosItion nette an devises Stranglres des 61 
banquee 1 charte vie-I-vt, des non- 
rlaldent, 

- 	8 - 	6 - 	118 # 	73 - 	35 - 	257 - 	337 Avoirs non bancatres 4. cspitaux Itrsogers 65 
I court term. 

Avoim dee non-residents our 1. Canada 
soul form. do; 

4 14 + 	18 + 	16 + 	194 - 	105 4 	126 + 	231 DIpSI. en dollars 71 - - 4 	20 - 	38 - 	10 + 	245 + 	217 Crlsnces 1 vue our Is gounernesent 72 
- 13 + 	63 - 	1 - 	5 + 	4 - 	28 - 	30 Sons do Tr8aor 74 
4 	5 + 	5 - 	4 - + 	5 - - Effets de coumerce 75 

- - - 	S + 	3 - 	I - 	2 - 	S Eftets des sori8cts da financemont 76 - - + 	17 4 	2 + 	29 . 	20 4 	68 Autres ettets S court terme 77 - - - - - - - Autres engsge.ente dee eociltls do finan- 81 
cement 

- 62 - 	13 - 	161 + 	1,071 + 	2 4 	419 + 	1,331 Autree oplrstiona our capirwax I court 82 
term. 

• 17 a 	95 - 1,694 4 1,639 - 	749 + 1,539 + 	735 Solds dos seasents as capitasa I court 5 	2 
term. 

+ 25 + 	1,660 - 	1,619 4 	1,296 - 	1,150 + 	109 - 	764 TOTAL SOLOL NET SIR CAPITAUX 5 	3 

- 29 + 1,245 - 1,895 + 1.578 - 	775 + 1,014 - 	81 SCLDE TOTAL DU COMM COURAIM ST DR F 
CIPITAL 

Erreurs at omIssions nettes I 
4 29 - 	1,245 + 2,170 • 	620 4 	601 - 	943 4 2,448 

Solde rIgld par transferts entre sonee C 

4 	219 - - - 4 	219 AllocatIon do drolts do drag. eplcisux J 

Mooveaentu .onttaires officials nets: K - - 4 	139 4 	20 - 	174 - 	165 - 	180 Eleerves otfictelles do iiquidltls inter- 4 
net iooales 

- - 4 	352 4 2,178 - + 	236 + 2,766 Engagements esnitsires officiels 5 
- - 4 	491 + 2,199 - 	174 + 	71 + 2,586 I4OUVEKENTS HONETAIRES OFFXCIEI,S lETS 6 

Chtfree do coerce extlrieur do Canada co.pertsnt certains ajuste.ents 4o 
Tel qu'tl figure dam lee coaptee nationsux des revenue at des d6penees. 

valour, de portSe, at di pSriode. nlcesattl. par Is baIsnce des pstem.nte. 

Rstsnses fiec.sles our Is distribution do revenaaa at 1.t patesente on titre doe services wax noo-rlsidents. 
Dane lea compte. 0, E. F, I at 3 1s stgne moina reprS.ente one sortie do capitsasa du Canada; soit sane magmentation dee avotre I l'itrang.r, on sane 
diminution des engagements sonarm lee nan-rEsident.. 
lout lea bInif ice, non rpsrtis. 
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Cu rreut Account - Not Seasonally AAjusted 

All non-residents 

Tous lea non-rdsidents 

it.. 

Year 
I 	 ii 	 III 	 IV 

60cr. 	 AnnAe 

No. 
aillions of dollars - ailliose de dollars 

A 	Current receipts: 
1 Merchandise exports (balance of payaents 18,522 18,719 17,893 21,036 76,170 

bsais)( 1) 

Service receipts; 
4 Travel 338 877 1,626 508 3,349 

15 Interest and dividends 305 491 402 462 1,660 
21 Freight and sKipping 820 989 1,007 1,078 3,894 
23 Other service receipts 1,246 1.343 1,314 1,282 5.185 

28 Tota.l service receipts 2,709 3,700 4,349 3,330 14,088 

29 Sub-total, exports of goods and 21.231 22,419 22,242 24,366 90,258 
services(2) 

Transfer receipts: 
30 Inheritances and i.ssigrente' funds 193 308 379 281 1,161 
33 personal and institutional remIttances 118 118 135 136 507 

34 	Wlhh:,ldi:g 	:x(3 )  322 279 l2 242 99 

louis) (1) 

Service paeots: 
Travel 1,293 1,093 1,312 879 4,577 

15 Interest and dividends 1.590 1,739 1,639 2,256 7,204 
21 Freight and shipping 731 938 901 956 3,526 
23 Other service paynents 2,194 2,185 2,074 2,328 8,781 
27 Withholding tsx(3) 322 279 152 242 995 

28 Total sereice paysents 6,130 6,234 6,078 6.641 25,083 

29 Sub-total, isporte of goods and 23,018 24,052 21,653 24,720 93,443 
services(2) 

Transfer payxeon; 
30 Inheritance, and esigrants' funds 58 64 77 67 266 
33 personal and institutional realttancea 108 108 109 111 436 

37 Official contributions 205 167 193 115 680 

40 Total cerr.st payots 23,389 24,391 22,032 25,013 94,823 

C 	Current account balance: 
1 Merchandise trade + 	1,634 + 	901 + 	2,318 • 	2,957 4 	7,810 

Service transactions: 
4 Treed - 	955 - 	216 + 	314 - 	371 - 	1,228 

15 vatereat and dividends - 	1,285 - 	1,248 - 	1,237 - 	1,774 - 	5,544 
21 Freight and shipping + 	89 + 	51 + 	106 + 	122 + 	368 
23 Other service transactions - 	948 - 	842 - 	760 - 	1,046 - 	3,596 
27 Withholding tax - 	322 - 	279 - 	152 - 	242 - 	995 

28 Balance on service transactions - 	3,421 - 	2,534 - 	1,729 - 	3,311 - 10,995 

29 Balance on goods and uervieea - 	1,787 - 	1,633 + - 

39 Net transfers + 	262 + 	366 + 	- 

40 TOTAL QJRRENT ACCOUNT BALANCE - 	1,525 - 	1,267 + 	47c 2 - 

See footnote(s) at end of table. 



- 109 - 

flpte cuurant - 50,3 dlauIOon;laiisU 

United States 

kate-OnUs 

06t all 

Year 
I 	 it 	 LIt 	 IV 

Anode 	 NO d. 
COL5 

illioss of dollars - .illioiis de dollars 

Recettes courante.: A 
12.635 11,395 10,736 13,782 48,548 Exportatione de asrchandisee (base de Is 1 

balance des paie.ents)(1) 

Excettem so titre dew service.: 
233 521 1,027 340 2,121 Voyages 4 
181 181 173 157 692 lntdr9ts at dividend.. 15 
410 408 394 468 1,680 Tranaporta 21 
407 461 451 425 1,744 Aetres retellss so litre des service. 23 

1.231 1,571 2,045 1,390 6,237 total des recettes a., titre daa services 28 

13.866 12,966 12,781 15,172 54,785 Total partial pour i'exportation de biens 29 
at de eervices(2) 

Racettes de trenefert; 
20 32 41 48 141 Socceseloes at capitsux des ilgrsnta 30 
66 66 79 82 293 versesents S dos particuliera at institu- 33 

Lion. 

I 
b,;ia,,,, 	don 	p73ic'0Lo)3I) 

psieeents so litre des service.: 
853 732 787 548 2,920 Voyages 4 

1,167 1,244 1,221 1,652 5,284 Int6r8te at dIvidend.. 15 
439 564 487 559 2,049 Traneport. 21 

1,411 1,456 1,342 1.516 5,725 Autree paiceente so litre des services 23 
- - - - - Reten,,e. fiacal.a(3) 27 

3.870 3,996 3,837 4,275 15,978 Total des paisoents a, tttrs dci services 28 

15,647 16,771 14,259 17,122 63,799 Total partial pour i'i.portation de bUena 29 
at da aervices(2) 

Paie.ante de tranafert, 
31 37 43 37 148 Succession, at capitaux des beigrants 30 
36 36 37 38 147 Vereenenta I dew particuliers at inatitu- 33 

Lion. 
- - - - Contributiona officlelles 37 

15,714 16,844 14,339 17,197 64,094 Total des p.ie..at. coura. 40 

Sold, do cespt. coursnt: C 
+ 	858 - 	1,380 • 	314 + 	935 + 	727 Coerce de estcha,is., I 

Op9rations a., titre des asrvicsa: 
- 	620 - 	211 + 	240 - 	208 - 	799 Voyage. 4 
- 	986 - 	1,043 - 	1,048 - 	1,495 - 	4,592 Int8rlts at dividend.. 15 
- 	29 - 	156 - 	93 - 	91 - 	369 Transports 21 
- 	1,004 - 	995 - 	891 - 	1,091 - 	3,981 Autrea opdrations a, litre di. earvic.. 23 

- - - - - Retenues fiscal.. 27 

- 	2.639 - 	2,425 - 	1.792 - 	2,885 - 	9,741 Solde dee opdrstions so tilts d.c services 28 

- 	1,478 - 	1.950 - 	9,014 Sold, an titra dew bUses at servIces 29 

S  + 	40 + 	55 + 	139 Tranaferts cets 39 

1.438 - 	1,895 - 	6,875 90LDE TOTAl. DO CONPTR (UISANT 40 

,ir nets(s) 1 Is tin th. tab!...,. 



D 	Direct investsent:(5) 
21 In Canada • 250 
25 Abroad - 445 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds + 86 
31 Outstanding stocks + 639 
32 New issues 4. 1,188 
33 Retiresents - 443 

Foreign securities: 
35 Outstanding issues + 46 
37 New issues - 64 
38 Retirements + 5 

Loam and subscription. - Government of 
Canada: 

40 Advances - 105 
44 Repayments + S 

49 Export credits directly or indh 
risk of 	the Government of Ca::,. 

50 Other long-term capital tranaa 

E 	I Balance of capital movements in long- + 970 
tsr. forms  

0 	Resident holdings of short-term lands 
abroad: 

61 Chartered bank net foreign currency - 706 
position with non-reaidents 

65 Non-bank holdings of abort-term funds - 149 
abroad 

Non-resident holdings of Canadian, 

71 Dollar deposits - 108 
72 Government deaand liabilities - 16 
74 Treasury bills 4 165 
75 Co.sercial paper + 177 
76 Finance company paper + 300 
77 Other short-term paper + 513 
81 Other finance company obligations + 58 

82 Other abort-term capital transactions - 550 

E 	2 Balance of capitsl meve.esta in short- - 316 
term for.s 

3 TOTAL NET CAPITAL BALANCE + 654 

F 	TOTAL QJ1IT AND CAPITAL AUIT - 871 
KALAIWK 

X 	Net errors and omission. + 226 

C 	Balance settled by intersrea transfers - 

J 	Allocation of Special Drawing Rights + 217 

K 	Net official monetary movements: 
4 Official international reserves - 425 

Official monetary liabilities - 3 

6 NET OFFICIAL MONETARY MOVEMENTS - 428 

See footnote(s) at and of table. 

+ 215 	 + 	340 	 - 	220 	 + 	585 
- 	660 	 - 	475 	 - 1,200 	 - 2,780 

+ 	96 	 - 	254 	 + 2,270 	 4 1,406 

- 	642 	 4 	390 	 - 	116 	 - 	517 

4 	34 + 	74 - 	56 - 	56 
- 	19 - 	25 + 	231 4 	171 
+ 	212 + 	240 - 	75 + 	042 
- 	65 - 	48 - 	128 - 	64 
- 	290 - 	18 - 	156 - 	164 
4 	512 - 	532 4 	258 • 	751 
4 	27 - 	36 + 	21 + 	70 

+ 	819 - 	195 - 1,100 - 	1.026 

+ 	684 - 	404 + 1.149 + 1,113 

4 	1,719 + 	158 - 	113 . 	2,418 

+ 	452 4 1,034 - 	101 + 	514 

4 	221 - 	1,566 - 	892 - 2.011 

4 	331 - 	532 + 	94 - 

+ 	342 - - 1.077 - 

+ 	673 - 	532 - 	993 - 

4 	176 + 	316 1 	493 + 	1,071 
* 	320 + 	289 - 	261 + 	987 
+ 1,553 4. 	1,362 + 1,340 + 5,443 
- 	341 - 	653 - 	643 -2,080 

+ 	162 4. 	 39 - 	187 + 	60 
- 	5 - 	70 - 	55 - 	194 
4 	5 4. 	4 + 	6 4 	20 

- 	73 - 	40 - 	299 - 	517 
+ 	I - + 	30 + 	36 

I 
1,035 	 4 	562 	 - 1,262 	 * Ii). 
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CapItol Ac000nt(4) - Nor Srosocolly AdjoOted 

All non-residents 

Tow lea non-r8aldents 

Item 
Year 

I 	 II 	 lit 	 lv 
Acct. 	 Ann8e 

No. 
millions of dollars - millions de dollars 



.EAlJ 21 

• Balance canedienne dee palenenta internationaun, 

e de captta.I(4) - Non dNe.iaonnslief 

par cone, 1980 - suite 

ailed States 

ta-Unto 
D6tail 

Year 
iv 

AnnNe NO  de 
compte 

efiltons of dollare - millions de dollars 

iroesiieses.ente directs(S): S 
+ 108 + 	233 + 	140 - 	175 4- 306 An Canada 21 
- 218 - 	371 - 	362 - 	966 - 1,923 1, 1'8traner 25 

Commerce doe valeurs mebiii8r..: 

Valeorn caned tenon. 
+ 5 4 	127 4. 	51 20 + 163 Obligatluna en circuLation 30 
+ 623 . 	261 • 	303 - 	332 + 855 Actions en circulation 31 
+ 868 + 	505 + 	596 4 	800 4- 2,769 Nouvellee BaIsslona 32 
- 304 - 	220 - 	199 - 	287 - 1,010 Rachate 33 

Valour. ftrangirea 
+ 49 + 	155 + 	29 - 	175 + 58 tAissions en circulation 35 
- 59 - - - 	47 - 106 Nouvellee 8m1.eions 37 
• 2 + 	2 + 	2 4- 	1 1 7 Rachete 38 

Pr9ts at souacription, - 000vernement do 
Canada: 

- - - - - Avances 40 
- - - - - ivoboureements 44 

:Jits I l'exportation consestia directs- 49 
rnt 00 indirectement max risque. du 

- )uvernement du Caneda 

rca opêrations our capitsux 8 long term. 50 

+ 	446 + 	588 - 	1,084 + 941 S.Ide dee meu,ones do 00pits 8 long E 	I 
tetme 

Avoire dee rieldente do capitmax 8trangero S 
A court tens: 

- 635 - - 	1,193 + 	273 - 1,555 Position nette an devise. Etranglraa don 61 
banquee 1 chart, vie-i-via dee non- 
r8eident. 

- 94 - 	123 - 	68 - 	49 - 334 AvoIrs non banceiree do capitmas it ranger. 65 
1 court terms  

Avoire dee non-ri*ident. our I. Canada 
soul form., do: 

- 17 4 	57 - 	156 - 	104 - 220 DipSte en dollars 71 
- - - - - Criances 1 we our in gouvernement 72 

4. 25 4 	189 - - 	27 4- 187 Boon do Trieor 74 
4 175 - 	67 - 	63 - 	102 - 57 Effete do commerce 75 
+ 278 - 	287 - 	25 - 	160 - 194 Effete dee soclitie do iinance.ent 76 
+ 510 + 	485 - 	562 4- 	253 4 666 Autree effete A court terse 77 
+ 58 + 	27 - 	36 + 	21 + 70 Autree engagements dee eocidt8e do fines- 81 

cement 

- 1,171 + 	442 - 	119 - 	76 - 924 Autree op8rationa our capiteno A court 82 
term, 

- 871 • 	703 - 2.222 + 	29 - 2,361 Snide Am. mesvsm,e 4. capitm.az  8 count 8 	2 
terse 

+ 126 + 	1,349 - 1.854 - 	1,055 - 1,414 TOTAL Di bLDg NET SUB CAPITAIJX 8 	3 

- 1.636 - 2,431 - 3,272 - 2,950 - 10,289 SOLOS TOTAL 00 -COMM CDURANr ST OK P 
CAPITAL 

Erronru at omissions netton S 
• 1,323 + 3,071 + 2.927 • 2.656 4. 9,977 

Solde r6g18 per traneferte entre cones C 

Allocation do droita do tirage apdciaoe 2 

Nouvenents onoitetree offictnls nets: K 
113 + 	640 - 	345 - 	294 - 312 R6serve. officiellee do ltquidit&. inter.- 4 

' national., 
- - - - - Engagements .n8taires officiele 5 

113 + 	640 - 	345 - 	294 - 312 KOJVE!4ENTS MON9TAIRES OFFICIELS ITS 6 

- 	note(s) A Is its du tableau. 



Current Account - Not Seasonally Adjusted 

United lungdou 

P,oyaume-Uni 

Item 
year 

I 	It 	III 	IV 

Acct. 	 Ans8e 

No. 
millions of dollars - millions do dollars 

A 	Current receipts: 
1 Merchandise emports (balance of payments 806 815 716 871 3,208 

basis)( 1) 

Service receipts; 
4 Travel 21 105 174 40 340 

IS Interest and dividends 23 14 101 134 272 

21 Freight and shipping 54 76 83 81 294 

23 Other service receipts 160 192 173 165 690 

28 Total service receipts 258 387 531 420 1,596 

29 Sub-total, exports of goods and 1,064 1,202 1,247 1,291 4,804 

iervicee( 2) 

Transfer receipts: 
30 Inheritances and immigrants' funds 42 57 67 56 222 

33 personal and institutional remittances 23 23 27 26 99 

rvt.1 	nrr,-nt 	r--.- lptc 1,129 .282 1,341 1,3/3 

I 
411 I  

baais)( 1) 

Service payments: 
4 Travel 60 90 157 67 374 

15 Interest and dividends 63 64 59 120 306 

21 Freight and shippIng 45 66 74 69 234 

23 Other service payments 135 130 134 137 536 

27 Withholding tax(3) - - - - 

28 Total service payments 303 350 424 393 1,470 

29 Sub-total, imports of goods and 794 874 880 863 5,411 

e.rvices(2) 

Transfer payments: 
6 14 9 35 30 Inheritances and emigrants' funds 

33 Personal and institutional remittances 
6 
12 13 13 12 50 

37 Official contributions - - - - - 

40 Total onrremt p.ymemta 812 893 907 884 3,496 

C 	Current account balance: 
1 Merchandise trade 4. 	315 + 291 + 260 +401 + 	1,267 

Service transactions: 
4 Travel — 	39 + 	15 + 	17 - 27 - 	34 

15 Interest and dividends - 	40 — 	50 + 	43 + 14 + 	34 

21 Fceight and shipping 4- 	9 + 	10 + 	9 112 + 	40 

23 Other servIce transactions + 	25 + 	62 1 	39 4 	28 + 	154 

27 Withholding tax - - - - 

28 Balance on service transactions - 	45 + 	37 + 107 + 	27 + 	126 

29 Balance on goods and services + 270 + 328 + 367 + 428 + 	1, 19 1 

39 Net transfers + 	47 + 	61 + 	67 + 	61 + 	.1: 

40 TOTAL CURRENt ACCOUNt BALANCE + 317 + 389 + 434 + 489 + 	1,629 

See footnote(s) at end of table. 
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;Le courarit - Non dN.eisonnalisN 

Other EEC 

!wtrea pays 4. Is C!E 

Detail 

Year 
I 	 LI 	 III 	 IV 

AnoN. 110 4. 

.11lioee of dollar. - alumna 4. dollar. 	
COtS 

R.ecette. courantee: A 
1.528 1,656 1,505 1,615 6.304 Eaporcatton. do ..rchaiee. (baa. de Is 

balance dee pat..enta)(1) 

Rocettee Si litre do. service.: 
29 lOS 188 41 363 Voyage. N 
35 187 41 73 336 tntNrlta at dividend.. IS 
116 118 122 120 446 Tr.n.port. 21 

Ii? 153 174 173 617 LoIre. recettee Si titre do. aarvtcea 23 

267 563 525 407 1,762 Total do. r000rt.. Si titre dee servIce. 28 

1,795 2,219 2,030 2.022 8,066 Total partiel pour l'exportation 4. bien. 29 
or 4. .ervlc.e(2) 

Recettes do tranafert: 
42 74 86 62 264 Succ.e.io.. at capitaux dee iigranta 30 
23 23 22 23 91 Ver,..eot. N dee particullers at in.titn- 33 

tIona - - - Retenue. fiacalea(3) 38 

1,860 2,316 2,135 2,107 8,421 tot.,I 	den 	r.'rottee courintro 

pri,koo-Icoh 	 1 
balance do, palementa)(1) 

Paie..nts Si titre dee service.; 
60 81 174 80 395 Voyage. 4 

216 279 217 283 995 tnt8r8ts at dividend,. 15 
60 72 75 73 280 Traneporte 21 

248 237 214 236 935 Autree paie.ent. Si titre des ..rvice. 23 - - - - - Retenusa fiecalee(3) 27 

584 669 680 672 2,605 Total dee paieeenta w tIlee des a.rvice. 25 

1,541 1,780 1,523 1,503 6,347 Total partial pour 11,eportation do biena 29 
at do .erelcea(2) 

Paiente do tranafert; 
S 5 5 6 21 SuccessIon, at capltaux do. 8.igranta 30 

13 12 12 14 51 Veraei.enta N doe particuliers at institu- 33 
tiona - - - - - Cootrlbottor. officielle. 37 

1.559 1,797 1,540 1,523 6,419 Total 4.s pai.s  n.oraat. 40 

Sold. do coapte conrant: C 
4 171 + 545 4 662 + 784 + 2,562 Cosoarce do a.rchandi,. 

Op8rattona Si tiere des services: 
- 	31 + 	24 + 	IN - 	39 - 	32 Voyage. 4 
-181 - 	92 -176 -210 - 	659 Int8rNta at dioide,.a 15 
+ 	26 + 	46 + 	41 1 	47 $ 	166 Tranaport. 21 - 	131 - 	84 - 	40 - 	63 - 	318 Lute,s opNrations au titr. 4.. services 23 - - - - - Retennea fiacale, 27 

- 	317 - 	106 - 	155 - 265 - 	943 Solde do, opPrutionu 	oc 	titer den 	servlcen 78 

• 	I 0 	519 + 598 • 584 f 2,002 bLOt TOTAL Di WMPTI4 IURANT 40 

'ioIr note(.) N 1. fin do tablaa,,. 



::U Account(4) - Not Seasonally adjusted 

Year 
I ii III Iv 

Ann8e 

han 	elLuririns: 
.randlng bonds - 	20 - 26 4. 22 + 	102 8 	78 

:.rstanding stocks + 	54 4- 36 - 12 4 	24 4 	102 
New issues a. 	39 a. 38 a. 34 + 	81 + 	192 

ReiresestS - 	45 - 40 - 25 - 	62 - 	172 

Foreign securities: 
5 4- • 	27 I, Outstanding issues + 	6 - 1 • 17 

New Issues - - - 16 - — 	16 
I * 

sot lrents - - - 4 	1 

.08 and subscriptions - Coverflment Of 

• 	AdoauicCa - - - - - 
• 	Repayments - - 

.9 Export credits directly or indirectly 
risk of the Cov.rn,seot of Canada 

I Other long-term capital transsctions 

via:::' 	+1 	aiuIt:1 	05+nt5 	I: 	lOg 0 	1112 44 s n 11 

abroad: 	- 
.1 Chartered hunk net foreign currency - 	1,443 + 130 * 215 + 	981  

position with non-residents 

bank holdings of short-term funds - 	90 - 67 - 20 * 	129 - 	48 

broad 

-resident holdings of Canadian: 

I tar deposits - 	47 + 32 - 6 + 	94 4- 	73 

uernment deusand liabilities - - - - 
u Treasury bills + 	40 + 57 • 18 4 	23 4 	138 

Coimnercial paper - — - — - 
Finance cospeny paper - - - - 

4- 	7 
- 

- 	19 Other short-ter, paper - 	9 - 14 - 3 

9. Other finance company obligations - - - - - 

2 Ocher short-term capital transactions + 	120 + 83 - 158 • 	15 + 	60 

mn 1 B..lamce of capital 	,nts In .Inert- - 1,429 + 221 + 46 + 1,255 4 	93 
term fo r 

TOTAL NET CAPITAL BALANCE - 	1,299 4 176 + 129 1,329 4 	335 

Toni. CURRIDIT AND CAPITAL AC1NT 
BaLANCE 

- 	982 + 565 • 563 + 1,818 1' 1,964 

Net errors and osisoions 
+ 	982 I - 564 - 564 - 	1,819 - 1,965 

Balance settled by Interarea transfers 

AllocatinO of Special Drawing Bights ... ... ... 

K 	Net official monetary .ovesents: 
4 Official international reserves - t 

4 Olficial nenetary liabilities - - - 

6 NET OFFICIAL VNETARY MOVIZNTS - + 

S 	footnote(s) at 	cod 	cif 	table. 
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P 5 CA11 21 • Ialanc. canadtenne des psiesente internac beaux, per zoo., 1980 - suits 

.te Is capitsl(4) - Non dêsaiaonna1138 

:t5nr 8CC 

decree pays 4. Is CPE 
DStail 

Year 
I 	 it 	 III 	 IV 

AnnIe 	 NO 4o 

sillions of dollars - illioas do dollars 	
compte 

tnveattss..ents dtrsct.(5): 0 
+ 114 + 87 + 	53 + 36 + 	290 An Canada 21 
- 	63 - 213 - 110 - 189 - 	hI A l'Itranger 25 

C.rrs Isa valeurs sebiltira.: 

Valaurs canadiennes: 
+ 	4 + Ii + 	IS + 12 + 	42 Obligstioes 

an 
 circulation 30 

+ 	43 + 33 + 	13 + 66 4 	155 ActIons an circulation 31 
4 	39 4 520 + 350 + 128 + 	1,037 Nouvnllaa &iaeiona 32 
- 	61 - 35 - 148 - 144 - 	388 Rachats 33 

Valour. Itrang8r.s: 
4 	6 4 1 - 	6 - 1 - ftaiaslons en circulation 35 - - - - - Nouvelles Rotasions 37 
+ 	1 t 1 + 	1 - 4 	3 Rachata 38 

PrIt. at .ou.crtptions - Gouv.rnesent du 
Canada; 

- - - - - Avancea 40 - - - - - Reaboura.s.nts 44 

U dit, I i'exportatioa coaaencls direct.- 49 
n.nt ott indir.cte.ent anx riequon do 

uvernesent du Canada 

+rrs oplrations our capitanx I long terse SO 

/ c 541 14a - lIS 4 	hIS SoIls dos so.womats do cspitesz a long C 	I 
terse 

AvoIrs des resident, do capican. Itrangers 0 
Icourt terse: 

• 	82 - 591 - 363 - 395 - 	1,271 Position nette an devises Itranglres dee 61 
banques I charts via-I-via dee non- 
rEsident. 

+ 	70 - 152 + 103 4 47 + 	68 AvoIra non 	ncaires do capitana Itrsngara 65 
8 court terse 

Avoirw des non-risident. our 1. Canada 
soon forse Is: 

+ 	6 + 6 + 	44 - 19 + 	37 DEplts an dollar. 71 - - - - - Crlancea I one aur 1. Souvernewont 72 
+ 	S - 29 - 	5 4 13 - 	13 Roes du Tr8aor 74 
+ 	10 + 3 4 	13 - 26 - Clint. do cossores 75 
+ 	11 4. 3 + 	7 + 4 4 	25 Effeta des aociEtIs 4. ftnance.snt 76 
• 	3 + 123 + 	6 - 64 + 	68 Autrea ef fat, 6 court terse 77 - - - - - Autrea engsge.snts dee sociEtE. 4. 1 Inca- 81 

c.seut 

+ 245 - 480 - 	91 + 29 - 	297 Autrsa oplrations our capitan. I court 82 
tares 

+ 435 - 1,121 - 256 - 411 - 1.383 SoIls des seu.s do mpltmz I conrtt 8 	2 
term 

• 510 - 574 - 138 - 566 - 	768 TOTAL Dli SOLDE 11T 1178 CAPITAUX 8 	3 

+ 811 - 55 + 460 + IS + 1,234 SILOS TOTAL DII COWM COURAWr IT DI F 
CAP DIAL 

Erreur. et o.isstoes nettes S 
- 816 4 55 - 457 - 15 - 1,233 

Solde rIgid par transferts sotr. zones C 

Allocation do droits do tirsge eplcians J 

Houvsesnts annitaires elficiela oats: C 
- 4 	3 4 3 4 	1 REserves offici.ils. 4o liquiditla inter- 4 

nat ion,le. - - - - Zngaga.ents sunitairae officials 

- 4 	3 4 3 + 	I HDlIV4RNTS IN2TAIRES DEFICIELS ISIS 6 

to(s) I Ia fin Itt tableau. 



9 8 6 
26 17 31 
25 35 41 
67 59 70 

127 119 150 

726 763 850 

1 1 1 

728 764 851 

17 42 63 65 90 
9 83 69 66 71 

39 140 41 51 58 
65 261 76 67 74 

130 526 249 249 293 

982 3.321 771 723 838 

I 2 3 4 3 
1 4 7 7 6 

984 3,327 781 734 847 

i9) 	-Cc'l: 

Current Account - Not Seasonally Adjusted 

Japan 	 Othst OECD  

Japon 	 Autres pays de l'oQ,t 

Ite. 

Year 
I 	II 	III 	If 	 I 	TI 	III 

Arvt. 	 Année 
14o.  

.ililona of dollars - .illtons do dollars 

A 	Current receipts: 
I Merchandise exports (balance of paysents 961 1.167 1,159 997 4,284 654 699 698 

basis)( 1) 

Service receipts: 
4 Travel 7 27 38 9 81 19 40 57 

15 Interest and dividends 2 2 1 1 6 10 16 ii 
21 Freight and shipping 67 116 120 120 443 41 67 74 
23 Other service receipts 27 26 27 29 109 41 39 45 

28 Total service receipts 123 171 186 159 639 lii 162 187 

29 Sub-total, eoports of goods and 1,064 1,338 1,345 1,156 4,923 765 861 885 
services(2) 

Transfer receipts: 
30 Inheritances and iss.igrants' 	funds 2 3 3 5 13 IS 46 17 
33 Personal and institutional re.ittances 1 I 1 - 3 3 3 3 

38 Withholding 	tov(3) - - - - - - 

-orrec) 	rrc.lj:to 1,081 1,342 1,349 1,161 4,919 /83 910 905 

bo 10)(1) 

Service paynente: 
4 Travel 

IS Interest and dividends 
21 Freight and shipping 
23 Other service paysents 
27 Withholding can(3) 

28 Total eeruice paynta 

29 Sub-total, i.ports of goods and 
services( 2) 

Tranat.r psy.enta: 
30 Inheritances and esigrante' funds 
33 Personal and ineiitutional rersittantes 

37 Official contributions 

40 Total asreent psyntu 

C 

	

	Current account balance: 
1 Merchandise trade 

Service transactions: 
4 Travel 
15 Interest and dividend. 
21 Freight sod shlppisg 
23 Otter service tranaactiosa 
27 WIthholding tax 

28 Balance on service transactions 

29 Balance on goods and services 

39 Net transfers 

40 TOTAl. CURRENT ACCOUNT BALAI4(Z 

See footnots(e) at end of table. 

~ 362 + 523 + 459 + 145 + 1,489 + 132 + 225 + 153 

-2 +19 +30 - B + 	39 -44 -25 -33 
-24 -15 -30 - 8 - 	 77 -59 -50 -60 
+ 	62 + 	61 + 	79 + 81 + 	303 - + 	16 + 	16 
-40 -33 -43 -36 -152 -35 -26 -29 

- 	 4 + 	52 + 	34 + 29 + 	113 - 138 - 	 87 - 106 
+ 358 + 575 + 495 + 174 4 1,602 - 	 6 + 138 + 	47 

+ 	I + 	3 4 	3 + 3 + 	10 a 	8 +38 4 

+ 359 + 578 + 498 + 177 + 	1.612 + 	2 + 176 + 	58 



P 	.ABLEAIJ 21. Balance canadienne des palesents incernattonasx, per none. 1980 - suite 

mpte courant - Non désaisonnalieB 

tIer OECD 	 All other countries 

kutr.a pays 4. lOcut 	Tous lee autres pays 

06ta11 

Year 	 Year 
IV 	 I 	 II 	 III 	 lv 

AnnBe 	 Ann8e 	 NO de 

•lll(oni of dollars - millions de dollar. 

Recettes coorantee: A 
662 2,713 1.938 2.987 3.079 3.109 11,113 portattons do esrchandi.es (base do la 

balance des paiemente)(l) 

:e,cett:a  si tiers des services: 
23 139 29 79 142 55 305 Voyage 4 
18 55 54 91 75 79 299 Lnt8r8ts cC dividends. 15 
73 255 142 204 214 216 776 Transports 21 
40 165 494 472 444 450 1,860 Autres recette. an Litre des service. 23 

154 614 719 846 875 800 3,240 Total den recettes an Litre des services 28 

816 3,327 2,657 3,833 3,954 3,909 14,353 Total partial pour l'exportation do bless 29 
at do services(2) 

Recettes de transfert: 
23 101 72 96 165 87 437 Successions at capitsan des immigrant, 30 

3 12 2 2 3 2 9 Verse.ents N dom perticuliers at maCito- 33 
Lion. - - - - - - - Ratennea flecales(3) 38 

tt4? lilt) 2,711 1,1)!  

port at ions do merchandises (base do Is 1 
balance des paiements)(I) 

Paie.ent. a 	titre des service.: 
49 267 248 117 96 11$ 579 Voyages 4 
97 303 49 69 40 75 233 Int8c6ts at dividendee 15 
56 206 121 ISO 166 160 597 Tranaports 21 
77 294 257 236 240 297 1.030 Autres paia.enta se Litre dee service. 23 - - - - - - - Retenoes fi.c.les(3) 27 

279 1.070 675 572 542 650 2.439 Total des psiesente au Litre des service. 28 

852 3.184 3,217 2.862 3,151 3,156 12.386 Total partial poor l'i.portstion do bieni 29 
at do servicee(2) 

Paie.ents do transfert: 
3 13 12 12 12 II 47 Successions et capltaux des Balgrants 50 
6 26 39 39 40 40 158 Versemants N des perticulier. at inatitu- 33 

Lions - - 205 167 193 115 680 Contributions officlellea 37 

861 3.223 3,473 3,080 3,396 3.322 13.271 Total dom pslmme.. csmrast. 40 

Solde du co.pt. courant: C 
+ 	89 + 599 - 604 + 697 + 470 + 603 + 	1,166 Commerce tie .archandiaes 1 

Op4r.tions an titre des serviceat 
- 	26 - 128 - 219 - 	38 4' 	46 - 	63 - 	274 Voyages 4 
- 	79 - 248 + 	5 + 	22 + 	35 + 	4 + 	66 Inc8r8ts at dividends. 15 
+ 	17 4' 	49 + 	21 + 	54 + 	48 + 	56 4. 	 179 Transports 21 
- 	37 - 129 * 237 + 236 + 204 + 	153 + 	830 Autres opdrations at titre darn services 23 - - - - - - Retennee fiscalea 27 

- 125 - 456 • 	44 + 274 4 333 + ISO + 	801 SnIde des op8rstlons at citye dee services 28 

3r + 143 - 540 + 971 + 803 + 753 + 1,967 Solde at Litre des bless et services 29 

+ 	74 - 182 - 120 - 	77 - 	77 - 	456 trss.ferts nets 39 

+ 217 - 742 + 851 + 726 + 676 + 	1.511 SOLDE TOTAL DU I37HPTE ODURANT 40 

te(s) a ia fin do tableau. 



-- 	 I 
Japan 	 OLIn- r OECD 

datUm 	 Autres pays da l'OCD 

Year 
I 	 II 	III 	IV 	 I 	 II 	III 

MnBe 

- 	- 	
-- 	ojilions of dollars - ofiliome de dollars 

in 	 oda * 	12 + 	10 4 	 61 - 	52 • 	31 + 	21 - 	10 4 10 
.\hraad - - - - 	2 - 	2 - 	IS - 	61 - 19 

P rtfolio transactions: 

Th-tadian securities: 
tanding hoods + 	93 + 	40 • 	156 + 335 + 	624 + 	2 + 	I + S 

otatanding atocka - 	79 - 	II - 	I - 	3 - 	94 + 	33 4 	5 24 
New issues + 102 + 	9 + 	23 + 	6 + 	140 + 107 + 424 + 297 
Retirements - 	2 - - 	5 - - 	7 - 	22 - 	11 - 275 
Foreign securities: 
Outstanding issues + 	5 + 	2 - 	3 - 	2 4 	2 - 	7 + 	4 + 6 

/ New issues - - - - - - - - 
0 Retirements - - - - - - - - 

Urns and subscriptions - Government of 
Canada: 

AdvaflCfl - - - - - - - - 
.i<payaeflt5 - - - - - - - 

.dtoport credits directly or indirectly at - - - - 	18 - 	8 - 14 
rink of the Government of Canada 

er long-ter, capital transactions - 	37 I- 	38 + 	30 + 	89 + 	120 - 	38 - 	88 4 

Ralasce of capital mesta In long- + 	94 + 	88 + 	261 + 371 + 	814 + 	63 + 256 + If 

ter. forms  

Resident holdings of short-tarm funds 
abroad: 

Chartered bank net foreign currency - 	48 + 	14 + 	to + 	10 - 	14 - 	11 - 143 - 62 
position with non-residents 

n-bank holdings of short-tern funds - 	1 - 	45 4 	39 + 	7 - + 	2 - 	5 - 

,:broad 

n_resident holdings of Canadisfl: 

rl 	allar deposits + 	7 - 	30 + 	27 4 	15 + 	19 4 	8 + 	23 + I 
Oovernment denand liabilities - - - - - - - 
Treasury bills + 128 - 	S + 	179 - 	75 + 	227 - 	2 + 	20 + 4 

Corcia1 paper - - - - - - 	5 - - 
Finance company paper - - - - - - - - 

/ Other short-tar. paper - - - - - - - - 
• I Other finance cospsny obligations - - - - - - - - 

-.2 Other short-tern capital transactions + 171 + 100 + 	56 + 	66 + 	393 + 155 + 164 + 78 

- Balance of capital memts in .rt- + 257 + 	34 + 	311 + 	23 + 	625 + 147 + 	51 + 

term forms  

3 TOTAL NET CAPITAL BaLANCE + 351 + 122 + 	572 + 394 + 	1,439 + 210 + 314 + 28 

TOTAL (UFIT AD CA1'ITAL ACCOUNT 
RALANCE 

+ 710 + 700 + 1,070 + 371 • 3051 + 282 + 490 + 94 

Net errors and omisniona 
-710 -700 - 1,070 - 571 - 3,051 -212 -490 - 86 

Balance settled by isterarea transfers 

Allocation of Special Drawing Rights ... ... •,, •,• 

Net official monetary .ovements: 
4 Official international reserves - - - - - - - - 

N Official monetary liabilities - - - - - - - - 

6 NET OFFICIAL I+3NETARY MOVEMENTS - - - - - - - - 

II Trade of Canada figures with certain valuation, coverage and timing adjuatments appropriate for balance of payment - 	- -- 
An used in the National Income and Expenditure Accounts. Am 
Tan withheld on service payments and income distributions to non-residents. 
A sinua sign in Accounts 0, t, F, S and .1 indicates an outf low of capital from Canada and represents an increase I 
reduction in liabilities to non-renideets. 
Con ldr.rrdIntrfhted profts. 
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p 	Ce de esIiiCajkk)  - Nun uItOust.iu,iruaitnf 

Littler u;o 	 Li. otnarcOuntrte. 

Autro. p.e do i'OCDt 	Tow lea mitre. pep. 

DAt oil 

Year 	 Year 
Iv 	 I 	 II 	 ill 	Iv 

AnnAe, 	 Ann8. 	 No  do 
cote 

•illions of dollar. - .11lions do dollars 

Inveati....snte dtr.ct.(3): 0 
- 	2 + 19 • 	3 + 2 + 53 + 	29 + 	87 A. Canada 21 
- 	14 - 	109 - 	206 - 41 - 10 - 	52 - 	309 A l&tranger 25 

Coerce des valeurn onbililr.e: 

Valeurs canad loon..: 
+ 	8 + 	16 P 	2 + 23 + 67 + 	56 + 	148 Obligations an circulation 30 
- 	IS - 	I - 	35 - 4 -n 10 - 	1 - 	30 Actions on circulatIon 31 
+ 871 + 	1.129 + 	33 + 57 + 62 + 	24 + 	176 Nounelie. A.iaaions 32 
- 145 - 	453 - 	9 - 35 - 1 - 	S - 	50 Rachats 33 

Valour. ItrangAr.. 
- 	14 - 	11 - 	13 + 1 - 4 - - 	16 ft.nions on circulation 35 

- - - 	S - S - 56 - 	8 - 	72 Nouveli.. Ial.seiona 37 
- - + 	2 -+ 2 + I + 	4 P 	9 Rachate 38 

hAts et aou.criptiona - Gouvernenat du 
Canada: 

- - - 	105 - 73 - 	40 - 	299 - 	517 Avancea 40 
- - + 	5 + 1 - + 	S + 	ii Retsbourae.enta 44 

- 	IS - 53 - 	128 - 395 - 	328 - 	203 - 1,054 CrAdita 1 1'eaportation conaentia dlrecte- 49 
nt no Indirecteasnt sax risque. du 

Gouvernnent du Canada 

- 199 + 	67 + 10 - 	82 - 	29 

• 

	

H 

- 	34 Mitres, op4rst tone stir cipitsax 8 long terse 50 

+ 338 - 	389 - 457 - 	326 - 	479 - 1,631 gold. 4.. s.us 8. csptts.x I long 8 I 
terse 

Avotra do. r8sidsnts do capits.a 8traagera 0 
I court terse: 

• 339 + 119 + 1,349 + 690 + 	1,139 4 1,060 + 4,238 Position nstts an deals.. 8trsnglrs. des 61 
banque. I charts vie-I-alm des non- 
rdatdents 

1 - S - 	36 - 250 + 	337 - 	249 - 	198 Avoire non bencatres do capitsax étrang.ra 65 
& court tars. 

Avolrs des non-r8sidonts our I. Canada 
sous for.. do: 

+ 	8 + 40 - 	65 - 54 + 	164 - 	SO - 	5 08pflts an dollots 71 
- - - 	16 - 19 - 	25 • 	231 + 	171 Crlancee I oti. stir 1. goe.eroea.nt 72 

- 	13 + 9 - 	34 - 20 + 	44 + 	4 - 	6 Ron. du TrAsor 74 
- 6 - 	3 - + 	2 - - 	1 Effete do cnesere. 75 

- - + 	Ii - 6 - - + 	5 Effets des socjdtda do fthsncs.snt 76 
- - + 	9 - 62 + 	27 + 	62 + 	36 Autrea effete 6 court terse 77 
- - - - - - - Mitre. sogagaseoto dee aoci4t8a do float.- 81 

ceesue 

- 533 - 136 - 	70 + 510 + 	39 - 	601 - 	122 Autres opArat ten. our capitaax I court 82 
terse 

- 	4 + 21 + 1,145 + 789 + 1,727 + 	457 + 4.118 golda 1.s s.arae do espiEs.. 8 cosurt 8 2 
tars. 

- 193 + 359 + 	756 + 332 + 	1,401 - 	22 + 2,467 TOTAL $0108 IT StiR CAPITAlS 8 3 

- 212 + 576 + 	14 + 1,183 + 2,127 + 	654 + 3,978 S088 TOThI. DO WWM COURAWr IT DI P 
CAPITIL 

Erreura at osl.aeloe. nettes S 
+ 212 - 576 - 	341 - 	1,151 - 2,316 - 	1,355 - 5,163 

Soldo rAgli par traneferts sort. cones 6 

+ 	217 - - + 	217 AllocatIon do dolts 4o ttrage splcietia .3 

I4ouve.sntl s,nItatres officio!, net.: 
- - - 	107 - 310 - 	189 4 	376 - 	230 1*5cc-ne. offictelies do liquiditA. inter- 4 

nationals. 
- - - 	3 4 342 - - 1.077 - 	738 Engsgesetus seo8t.tr.s official. 

- - - 	110 4 32 - 	189 - 	701 - 	968 I408VEIIENIS HON2TAIR!s OFFICIELS ITS 6 

p 

-) Chtffr.s du corce antArteur du CanLds cosport.nc certaIm ajuatesente do vsieur, de portd, at do p*riod,, nIcaesit*. per Is balance do. psieuee. 
Tel qu'il figure dane lee cosptes nattonaux dee revenue at des dApense.. 

--I Ratsotaxa fiscal.. our 1s dIstribution do revenue at lee p.is.sntu a. tiEre dos sac-nices six uion-r4.tdent.. 
.1 [lana is. co.ptes D. E. F. S at J 1. .igns coins rspr*s.nte om sortie do capitaux du Canada: soil Une aug.entation dee avoid I l'*tr.nger, no no 

diminutIon dos sngag.eeats anvers lee non-rAaid.nts. 
Saud las blnlilces non rlpactis. 

p 
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TABLE 22. The Canadian Balance of International Payents Cross Referenced To CANSIN Data Bank Nocb-. 

Current Account 

Annual - Aunuel 

All non- United United R.S.k.(l) Other All other EEC Japan Other Other 

residents States Kingdom OECD non-resi- OECD 

(torn- deots(l) 
pe)(l) 

Toss lee tate- Royao- R.Z.S.(i) OCD Too. les CE Japan Autrea Autres 

ann- Unix se-lot (Euro- autres pays de 

r8sldents pe)(1) 000-rBsi- 1:oCSt 

dentn( 1) 

Its. 

Acci. 

No. 

btrix nb.rs 

A 	Current receipts: 

1 Kerchandise exports (balance of paysenta 

basis) 
Services receipts: 

3 Gold production available for export(2) 

4 Travel 

15 interest and dividends 
21 Freight and shipping 

23 Other service receipts 

28 Total service receipts 

29 Sub-totai, exports of goods and services 

Transfer receipts: 

30 Inheritances and imeigrants funds 

33 Personal and institotfonal rexittances 

38 WIthholding tax 

40 Total enreant receipt. 

B 	Current paynents: 
I Nerchasdtse isporta (balance of paysonts 

basis) 

Service pay.ents: 
4 Travel 

15 Interest and dividends 

21 Freight and shipping 

23 Other service paynenis 

27 Withholding tax 

28 Total service paysents 

29 Sub-total, i.ports of goods and services 

Transfer payments: 

30 Inheritances and eaigrantn' funds 
33 Personal and institutional remittances 

37 Official costributions 

40 Tot..i c.rrext paysects 

C 	Current account balance: 

1 Kerchendiee trade 
Service transactions: 

3 Gold production available for export 

4 Travel 
15 Interest and dividend. 

21 Freight and shipping 
23 Other sernice transactions 

27 Withholding tax 

28 Balance on •ervice transactions 

29 Balance on goods and services 

39 Net transfer. 

40 TOTAL CURRENT ACCOUNT BALANCE 

See footnote(s) at and of table. 

273 
274  275 	1276 

1277 1 278  1 2329  1 2330 	1 2331  1 2332  
nexbere are prefised by 0 - lee nnéros cenencant par U 

50001 51001 52001 53001 54001 55001 66001 67001 68001 69001 

50005 51005 ... ... ... ... ... ... 

50006 51006 52006 53006 54006 55006 66006 67006 68006 69006 

50008 51008 52008 53008 54008 55008 66008 67008 68008 69008 

50012 51012 52012 53012 54012 55012 66012 87012 68012 69012 

50016 51016 52016 53016 54016 55016 66016 67016 68016 69016 

50002 31002 52002 53002 54002 55002 66002 67002 68002 69002 

50003 51003 52003 53003 54003 55003 66003 67003 68003 69003 

50015 51015 52015 53015 54015 55015 66015 67015 66015 0CU5 

50018 51018 52018 53018 54018 55018 66018 67018 68018 4909 

50215 .. .. .. .. .. .. .. 

50025 51025 52025 53025 54025 55025 66025 67025 68023 69025 

50026 51026 52026 53026 54026 55026 66026 67026 68026 69026 

50031 31031 52031 53031 54031 55031 66031 67031 68031 69031 

30033 51033 52033 53033 54033 55033 66033 67033 68033 69033 

50037 51037 52037 53037 54037 55037 66037 67037 68037 69037 

50045 51045 52045 53045 54045 55045 166045 67045 68045 69045 

50216 1 	.. 

50044 51044 52044 53044 54044 55044 66044 67044 68044 69044 

50041 51041 52041 53041 54041 55041 66041 67041 68041 69041 

50040 51040 52040 53040 54040 55040 66040 67040 68040 69040 

50047 51047 52047 53047 54047 55047 66047 67047 68047 69047 

50042 51042 52042 53042 34042 33042 66042 67042 68042 69042 

50050 51050 52050 53050 54050 55050 66050 67050 68050 69050 

50051 51051 52051 53051 54051 55051 66051 67051 68051 69051 

50216 .. .. .. .. .. .. 

50219 .. .. .. .. .. .. 

50220 .. .. .. .. .. .. 

50221 .. .. .. . . . . . . 

50222 .. .. .. .. .. .. 

50056 51056 52056 53036 54056 55056 66056 67056 68056 69056 

50058 51058 52038 53058 34058 55058 66056 67058 68058 69050 

50057 51057 52057 53057 54057 55057 66057 67057 68057 6905 

50055 51055 52055 53055 54055 55055 66055 67055 68055 69055 



S 

 

50313 
50518 
50716 

 

60525 

60526 

60331 
60533 
60537 
60715 
60725 

60714 

60723 

50525 

30526 

50531 
50533 
50537 
50545 
50715 

50544 

30541 

S 

60540 
60717 
60542 

60530 

60551 

60701 
60554 
60556 
60557 
60719 
60727 

60718 

50540 
30547 
50542 

50550 

50551 

50717 
50718 
50719 
50720 
50721 
50722 

50556 

30558 

50557 

30335 

51515 
51518 

51523 

51526 

51531 
51533 
51537 
51545 

51544 

51541 

52515 
52518 

52525 

52526 

52331 
52533 
52337 
52345 

32544 

52541 

53515 
53518 

53525 

53526 

33531 
53533 
53537 
53545 

33544 

53541 

54515 
54518 

54525 

54526 

54531 
54533 
54537 
54545 

54544 

54541 

55515 
55518 

53525 

55526 

55531 
55533 
55537 
55545 

55544 

55541 

66515 
66518 

66525 

66526 

66531 
66533 
66537 
66545 

66544 

66541 

67515 
67518 

67525 

67526 

67531 
67533 
67537 
67545 

67544 

67541 

68515 
68518 

68525 

68526 

68531 
68333 
68537 
68545 

68544 

68541 

69515 
69518 

69525 

69526 

69531 
69533 
69537 
69545 

69544 

69541 

51540 
51547 
51542 

51550 

51531 

5254C 
32543 
52342 

5255.0 

52531 

52556 

52550  

52557 

32535 

blsau 

53540 
53547 
53542 

53550 

53551 

53556 

53538 

53557 

53555 

34540 
54547 
54542 

54530 

54531 

54556 

34558 

54557 

34555 

55340 
55547 
35542 

35550 

55551 

55556 

55558 

55557 

35555 

66540 
66347 
66542 

66550 

66551 

66356 

66358 

66537 

66553 

67540 
67547 
67542 

67550 

67551 

67556 

$7558 

$7337 

57555 

68540 
68547 
68542 

68350 

68551 

68556 

68558 

68557 

58555 

69540 
69547 
69542 

69550 

69551 

69556 

69558 

69557 

69355 

51556 

51558 

51557 

51555 

in do t 
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P 	.iLEAU 22. Sbs.8ros CANSLII des postes de 1s balance caadienne des psissents intsrnationass 

:pts courant 

*11 non- 	United United 	R.S.A.(I) Other All other EEC 	Japan Other 	Other 
residents 	States Xingdos 	OECD 	non-reel- 	OECD 

(Euro- denta(l) 
pe)U) 

bus len 	tteta- Royau- 11.Z.S.(1) OCOE 	Taos lee CE! 	Japan Autr.s Autres 
non- 	lois 	se-Vol 	(Euro- autres 	pays 4o 
r6eldents 	 p.)(i) oon-r8ai- 	FOCDE 	D8ta1I 

dentn( 1) 

Seasonally Not Seasonally adjusted 
adjusted 

Apr65 	Avsot dhsaiaonnslis.tioo 
dênison- 
valuation 

1363 	279 	1 280 	1 281 	1282 	283 	1284 	1 2325 	2326 	2327 	12328 	N8ros de .atricee 

niabers are prefixed by 0 - lea nEroe coenc.nt par 0 

60501 50301 51501 52501 53501 54501 55501 66501 67501 68501 69501 
Recettes courantee: 
Exportetions 4. earchandise. (bees de la ba- 
lance des psienents) 

Recettes au titree des •ervices: 
60505 50303 51505 ... ... ... ... ... Production dor dispoaibl* pour lexporta- 

tioo(2) 
60506 50506 51506 52506 53506 54506 55506 66506 67506 68506 69506 Voyages 
60508 50508 51508 52508 55508 54508 55508 66508 67508 68508 69508 lnt6r*ta at dividends 
60512 50512 51512 52512 53512 54512 55512 66312 67512 68512 69512 Transports 
60711 50516 51516 52516 53516 34516 55516 66516 

................ 

67516 68516 69516 Autres recattes so titre des services 

0710 50502 51502 52502 53502 54502 55502 66502 67502 68502 69502 Total doe recettes Cu titre des services 

2 50503 51503 32503 53503 54503 55503 66503 67503 68503 69503 Total sertisl non, I 'ssnnrr.rinn I 	hf.,. -, 	1. 

services 

Recettes de transfert: 
SucceSsIons at cepitaux des migrant. 
Versements S des particuliers at institution. 
Retenues fi.cale. 

Total des rsc.ttes courantes 

Laments courants: 
isportatione de sarchandiass (base dv is be- 

lance dee paleseots) 
Paieeenta 

an 
 turn dea services : 

Voyages 
Ivt6r6ts at dividend.. 
Transports 
Mitres paleasats so titre des services 
Retenue. fiscales 

Total des paie.ents mu titre des services 

Total partiel pour l'isportstion de bisos at 4. 
service. 

Paissents de tranafert; 
Sucession. at capitatsx des 6migrsnts 
Versesents S des particultsrs at institution. 
Contributions officielle. 

Total dee paisseot. coorenta 

Sold. du coepte courant: 
Coerce d. archandises 
Op8r.tioss eu titre des ..rvices: 
Production dnr disponible pour lexportatiou 
Voyages 
Iot6r9ts at dividend.. 
Transport. 
Autrss op8rations au titrs des services 
Retenuss fiscal.. 

Solds des op8rations an titre dea services 

Solde an titre des bians at services 

Tranaferts nets 

SOLD! TOTAL DI COITE COURANT 

1 r oiiii 

NO de 

A 

4 
15 
21 
23 

28 

29 

30 
33 
38 

40 

I 

4 
15 
21 
23 
27 

28 

29 

30 
33 
37 

40 

C 

3 
4 

15 
21 
23 
27 

28 

29 

39 

40 



• t2e Cnutjtan Ba Inn,- * nt - teat 1,,ii.t Pafler.Ls 	Re terenced Ti lASSO! Data Bank Numbers - Conciud-- 

I Account 

Annual - Annual 

All non- 	United UnIted 	R.S.A.(l) Other 	All other EEC 	Japan Other 	Other 
residents 	States Kingdom 	 OECD 	non-reni- 	 OECD 

	

(Euro- 	dents(1) 
pe)(1) 

Too. lee 	2tats- 	Royao- 	R.Z.S.(l) OCDE 	Tons lee 	C8E 	.Japon Autres 	*a,tres 
non- 	Unis 	•s-Uni 	 (Euro- autres 	 pays de 
rB.idsnts 	 pe)(l) 	oon-rBnl- 	 DOCDI 

dents (1) 

ctatrix ntbers 273 274 275 276 277 278 2329 2330 2331 2332 

ounbers are prefixed by D - lea nia6ros coemencent par 0 

Irect investment: 
Canads 50060 51060 52060 53060 54060 55060 66060 67060 68060 	69060 

Thread 30064 51064 52064 53064 54064 55064 66064 67064 68064 	69064 

!'ortfoljo transactions: 
-'anadian securities; 
Batatanding bonds 50177 51068 52068 53068 54068 55068 66068 67068 68068 	69068 

li 	Outstanding stocks 50076 51076 52076 53076 54076 55076 66076 67076 68076 	69076 
121 New Insues 50086+50178 51084 52084 53084 54084 55084 66084 67084 68084 	69084 
33 Retirements 50087+50179 51092 52092 53092 54092 55092 66092 67092 68092 	69092 

Foreign securities; 
35 Outstanding issues 50100 51100 52100 53100 54100 55100 66100 67100 68100 	69100 
33 	1ev insues 50108 51108 52108 53108 54108 55108 66108 67108 68108 	69108 
1.3 Retirements 50116 51116 52116 53116 54116 55116 66116 67116 68116 	69116 

Jeans and subscriptions - Govennent of 
Canada: 

Idvancea and loans to national govsmmeants 50124 51124 52124 53124 54124 55124 66124 67124 68124 	691 
• 	lobacriptions and advances to international 50126 - - - — 55126 - - — 	991 

financial agencies 
Repayment, of post-var bane and advances 50127 51127 52127 53127 54127 55127 66127 67127 68127 

nepaysents of war loans and advances 50129 - 52129 — - 35129 — — - 

nlebia Piver Treaty 50130 51130 ... ... ..• ... 

C 	export credits directly or indirectly at risk 50132 51132 52132 53132 54132 55132 66132 67132 68132 	49122 
of the Govarnuent of Canada 

toot long-ter, capital traneactions 50150 51150 52150 53150 54150 55150 66150 67150 68150 	69150 

ialaacs of capital 	,mt. is 1056-term 50187 51187 52187 53187 54187 55187 66187 67187 68187 	69187 nn 

 

forms  

Ii 	RU Rsideot holdings of short-term funds 50158 51158 52158 53158 54158 55158 - - - 	— 
abroad:(3) 

Chartered bask net foreign currency position 50159 51159 52159 53159 54159 55159 66159 67159 68159 	69159 
with non-residents 

ion-bank holdings of short-term funds abroad 50160 51160 52160 53160 54160 55160 66160 67160 68160 	69160 

Non-resident holdings of Canadian: 

:oollar deposits 50152 51152 52152 53152 54152 55152 66152 67152 68152 	69152 
000emement demand lisbilities 50154 51154 52154 53154 54154 55154 66154 67154 68154 	69154 

-i Treasury bills 50156 51156 52156 53156 54156 55156 66156 67156 68156 	69156 
Connerc isi paper 50167 51167 52167 53167 54167 55167 66167 67167 68167 	69167 
rinance company paper 50168 51168 52168 53168 34168 55168 69168 67168 68168 	69168 
Other short-term paper 50169 51169 52169 53169 34169 55169 66169 67169 68169 	69169 

n. Other financa co.pany obligations 50176 51176 52176 53176 54176 55176 66176 67176 68176 	69176 

- - 	Other short-ter, capital trsneactions 50186 51166 52186 53186 54186 55166 66186 67186 68186 	69186 

Bslace of capital movements in short-tars 50168 51188 52188 53186 54188 55188 66188 67188 68188 	69188 
forms  

3 TOTAL NET CAPITAL BAI.AJSCE 50189 51189 52189 53189 54189 55189 66189 67189 68189 	69189 

TOTAL CUUT urn CAPITAL ACO0!T BALANCE 50190 51190 52190 53190 34190 55190 66190 67190 68190 	69190 

Net errors and omissIons 50193 •. .. .. .. .. .. 

Balance settled by intersrsa transfsre - 31191 52191 53191 54141 35191 66191 67191 68191 	69191 

Allocation of Special Drss.iog Rights 50210 ... ... ... ... 55210 ... ... •.. 	691. 

Net official monetary movement.; 
Official international reserves 50213 51213 52213 53213 54213 55213 66213 67213 68213 	69:. 

O'Ouficial monetary liabilities 50214 51214 52214 33214 54214 55214 66214 67214 68214 	6921 .  

tIBET O?FZC1AL I2NETAAI I0V!ENTS 150212 51212 52212 53212 54212 55212 66212 67212 68212 	692 

1) All seriiiiinoted .atrij.s terminated as of 1973. 
:Rerien tersinated as of the necond quarter 1968. 

3 '.B:.O. 

I 



Not .ea.onslly edjueted 

Avant dleal.onnaiisation 

279 	280 	281 

n0.bare are prefixed by S - 1.. 

50560 	51560 152160 
50564 	151564 	52564 

50677 51568 52568 
50576 51576 52576 
50586+50678 51584 52584 
50587+50679 51592 52592 

50600 51600 52600 
50608 51608 52608 
50616 51616 52616 

282 283 284 

nlroo co.ncent par 0 

53560 54560 55560 
53564 54564 55564 

53568 54568 55568 
53576 54576 55576 
53584 54584 55584 
53592 54592 55592 

53600 54600 55600 
53608 54608 55608 
53616 54616 55616 
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AOLEAU 22. lkm&roo CAIISIX diil post.. di Is balance canadienne dee p,lesent. internatlona.. - fin 

npto di capital 

luartarly - TrL.o.cri.l 

All non- United United R.S.A.(1) Other All other EEC Japan Other Other 
r..ident. States Kingdom OECD non-reel- OECD 

(Euro- donts(t) 

Too. La. tat.- Royau- 6.K.S.(1) OCOt Too. lee C!! Japon Autre. Aotres, 

M- Vet. se-lint (Euro- autrea pay. do 
Ld.nt. pe)(l) non-rEal- l'OCDE 

dents( 1) 

68560 
68564 

68568 
66576 
68584 
68592 

68600 
68608 
66616 

68624 

68627 

68652 

68650 

68687 

68659 

68660 

68652 
68654 
68656 
68667 
68668 
68669 
68676 

68686 

68688 

68689 

68690 

68691 

68713 

68714 

68712 

66560 61560 
66564 61564 

66568 67568 
66576 	67576 
66584 	67584 
66592 	67592 

66600 67600 
66608 67608 
66616 	67616 

424 51624 52624 53624 54624 55624 66624 67624 
1426 - - - - 55626 - - 

P 29 51627 52627 53627 54627 55627 66627 67627 

- 52629 - - 55629 - - 

.430 51630 ... ... ... ... 

50632 51632 52632 53632 54632 55632 66632 67632 

50650 51650 52650 53650 54650 55650 66650 67650 

50687 51687 52657 53687 54687 55687 66687 67687 

50658 51656 52658 53658 54658 55658 - - 

50659 51659 52659 53659 54659 55659 66659 67659 

50660 51660 52660 53660 54660 55660 66660 67660 

8° do 

Iove.tiu.s.at  directs: 	 D 

	

69560 	All Canada 	 21 

	

69564 	A i'dtrangar 	 25 

Coarce do, v.leurs aobtliör.e: 
Valour. canadienneal 

	

69568 	Obligations an circulation 	 30 

	

69576 	1ttone an circulation 	 31 

	

69584 	Nøuvolles Eal,.ioa. 	 52 

	

69592 	Rachac. 	 33 
Valour. étrangirae: 

	

69600 	Pale.ion. an  circulation 	 35 

	

69608 	Nouvelie. 6i..ioo. 	 37 

	

69616 	Rachate 	 38 

Price at eouecriptlone - Gouvernesent du 
Canada: 

	

69624 	Seances at prlte aux gouverna..nts natlonaux 

	

69626 	Sou.criptions at avancel Lox organic..s 
	

40 
financier. i,ternationaux 

	

69627 	Rasbour.e.enc de prite at av.ncea do 	 44 
1 'après-guorr. 

	

- 	Re.bour.eaent do pr8te at avancee di guerre 

Trait8 do fionve Colbi. 	 48 

	

69632 	Cridit. 8 l'export.tioa coneentis direct.- 	49 
mont no indtrect.a.nt aux risque, do 
Gouveraement do Canada 

	

69650 	Autree op6rationa our capitaux I long terse 
	so 

	

69687 	Snide d.s memeseento do capita.. 8 lo.8 	E 	1 
terse 

	

- 	Avoirs dos r8nidonts de capitaux 8tr.nges 	0 	60 
Acourt terms: 

	

69659 	Position natte an devises itreng8ros di. 	 61 
banque. 6 charte via-8-vte dee non- 
rEaidente 

	

69660 	Avoira non bancairee do cepitaux €trang.. 	 65 
6 court terms 

Avoire des non-r6sid.ota cur 1. Canada anus 
torso do: 

	

69652 	D8pOt. an dollar. 	 71 

	

69654 	Criancee 8 vu. our 1. gouvern.c.nt 
	

72 

	

69656 	Son, do Triaor 	 74 

	

69667 	Effet, do coseorco 	 75 

	

69668 	Effete dos eoci8tl. de finance..nt 	 76 

	

69669 	Aorr.. effete 8 court terse 	 77 

	

69676 	Autree engagement. das aoci8t8o de finance- 	81 
sent 

	

69686 	Autr.o op8ratione our capitaux 6 court tar.. 	82 

	

69688 	Sold. dee .oueseenrs di capita.. A court 
	

E 	2 
terse 

	

69689 	TOTAL Di SOLDE NET EN CAPITAL 
	

E 	3 

	

69690 	SOLOS TOTAL DO COMM CAIT ET Dl CAPITAL 
	

F 

Erreurn at omisalon. nett.. 	 I 

	

69691 	Sold* rIgid par tranafert. 001cc zone. 
	

C 

	

69710 	AttrIbution do droits de tirago apEciaux 	J 

Mouvemeat, son8t.lrea officiel. net.: 	 K 

	

69713 	R6.erve, officlelles a. liqutdit8. Intern.- 	4 
tionales 

	

69714 	Engagements menitair.. official. 

	

69712 	I6OUVEKENTS I4ONtrAIRES OFPICSELS NETS 
	

6 

 

50652 
50654 
50656 
50667 
50668 
50669 
50676 

50686 

50685 

50689 

50690 

50693 

710 

51652 
51654 
51656 
51667 
51668 
51669 
51616 

51686 

51658 

51689 

51690 

51691 

$1713 

51714 

51712 

i eerie. 
is ter.in: 
I. Little, 

52652 
52654 
52656 
52667 
52668 
52669 
52676 

52686 

52688 

52689 

52690 

52691 

52713 

52714 

52712 

avec it 
ant iei 

53652 	54652 
53654 	54654 
53656 	54656 
53661 	54667 
53668 	54668 
55669 	54669 
53676 	54676 

53686 	54686 

33688 	54655 

53689 	54689 

33690 	54690 

53691 	54691 

53715 	54713 

53714 	54714 

53712 	54712 

atricee coat annot8e 
donnle, pour 1s pt, 
doanles pour laned 

55652 
55654 
55656 
55667 
55668 
55669 
55676 

55686 

55688 

55689 

55690 

55691 

55710 

66652 
66654 
66656 
66667 
66668 
66669 
66616 

66686 

66655 

66689 

66690 

66691 

67652 
67654 
67656 
67661 
67668 
67669 
67676 

67686 

67688 

67689 

67690 

67691 

213 

714 

.712 

(1) 'foutes Is  
(2) La .8rie 
(3) La .861. 

55713 

55714 

$5712 

3 secrete: 
nier trlae: 
a 1963. 

66713 

66714 

66712 

t en 191 
tre do I 

67713 

67714 

67712 

968. 

2325 	12326 	12321 	12328 	lNum6rom do metric.. 



REFERENCE PUBLICATIONS 

Catalogue 

Title 

67-506E "The Canadian Balance of Interna-
tional Payments and International 
Investment Position - A Description 
of Sources and Methods". 

67-202 "Canada's International Investment 
Position, 1977". 

67-002 "Security Transactions with Non-
residents". 

67-505 "The Canadian Balance of Interna-
tional Payments - A Compendium of 
Statistics from 1946 to 1965" for 
1946 to 1964. 

67-201 "The Canadian Balance of Interna-
tional Payments, 1978". 

67-001 "Quarterly Estimates of the Canadian 
Balance of International Payments". 

Additional subsidiary detail published 
regularly may be traced through the succes-
sive quarterly reports. 

In addition to the selected publications 
listed above, Statistics Canada publishes a 
wide range of statistical reports on Cana-
dian economic and social affairs. A compre-
hensive catalogue of all current publica-
tions is available free on request from Sta-
tistics Canada, Ottawa, K1A 0T6. 

Note: The following releases concerning 
Canada's international investment 
position published only in the 
Statistics Canada Daily: 
"Foreign Direct Investment in Canada, 
1978", released August 7, 1981, 
"Canadian Direct Investment Abroad, 
1978", released August 7, 1981. 

PUBLICATIONS DE RFRENCE 

Catalogue 

Titre 

67-506F "La balance des paiements et le bilan des 
investissement internationaux du Canada - 
Description des sources et des méthodes". 

67-202 "Bilan canadien des investissements inter-
nationaux, 1977". 

67-002 "Operations avec des non-residents sur des 
valeurs mobilières", 

67-505 "The Canadian Balance of International 
Payllents - A Compendium of Statistics from 
1946 to 1965, de 1946 a 1964. 

67-201 	"La balance canadienne des paiements 
internationaux, 1978". 

67-001 "Estimations trimestrielles de la balance 
canadienne des paiements internationaux". 

Si l'on desire d'autres details ayant fait 
l'object de publication periodique il suf fit de 
consulter lee bulletins trimestriels successifs. 

En plus des publications ci-deasus, Statistique 
Canada publie une grande variété de rapports sta-
tistiques sur les questions economiques et socia-
lea canadiennes. Vous pouvez obtenir gratuitement 
un catalogue detaille en vous adressant a Statis-
tique Canada, Ottawa, K1A 0T6. 

Nota: Les communiques suivants concernant Ia 
situation des investissements internationaux 
du Canada nat uniquement fitfi publies dana le 
quotidien de Statistique Canada: 
"Investissements directs €trangers au 
Canada, 1978" du 7 aoOt 1981. 
"Investiasements directs canadiens 
l'etranger, 1978" du 7 aoGt 1981. 



0 



TAIJCS CAN.'A LIP,RR'' 
BIBLIC rHEOUL STATSTIQlJE GANADA  

III I III I 111 
NEW PUBLICATION 	1010508242 

The Canadian balance of international 
paynents and International Inventnt posi-
tion, a description of sources and Methods 
(Catalogue 67-506) is available in separate 
French and English editions. 

It has been written to meet a long felt 
need for a comprehensive description of 
sources and methoda used in the estimates. 

The volume contains 481 pages, including 
a detailed index. 

The domestic price is $20.00, foreign 
$24.00. Orders may be sent (prepaid by 
cheque or money order payable to The 
Receiver General for Canada) to: 

PUBLICATION NOUVELLE 

La publication La balance des painra et le 
bilan des lnveatieae.ents internationaux du 
Canada - Description des sources et des mfitbodes 
(no 67-506F au catalogue) vient de sortir. She 
eat disponible aussi en anglais. 

La preparation répond an besoin depuis long-
tampa exprime d'une description exhaustive des 
sources et des m€thodes utilisCes pour l'etablis-
sement des estimations. 

Ldition française conpte 515 pages, dont un 
index détahllé. 

La prix de vente an Canada eat de $20.00 
($24.00 A l'&ranger). Lea conmandes, incluant 
le règlement par cheque ou virement I l'ordre du 
Receveur general du Canada, doivent Ctre envoyees 
I: 

Publications Sales and Services, 	Ventes et services de publications, 
Statistics Canada, 	 Stat istique Canada, 
Ottawa, K1A 0V7 
	

Ottawa, K1A 0V7 

or to: 	 oI A. 

Publishing Centre, 	 Imprimerie et edition, 
Supply and Services Canada, 	 Approvisionnements et Services Canada, 
Ottawa, K1A 0S9. 	 Ottawa, K1A 0S9. 

1I'I 'anaua 


