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S YM NO C S 

The follozing standard symbols are used 
in this Statistics Canada publication: 

figures not available. 

figures not appropriate or not appli-
cable. 

- nil, or, in this publication less than 
half unit expressed. 

P preliminary figures. 

r revised figures. 

x confidential to meet secrecy require- 
rements of the Statistics Act. 

* new series not strictly comparable with 
earlier years. 

NOTE TO CANSIM 

Selected items (or series) of balance of 
payments accounts are available from the 
CANSIM base, i.e., in machine-readable form 
for use on computers or in printouts. See 
Table 43. 

S1(NO CON N I I ONNLS 

Voici la signification des signes convention-
nels suivants utilisés dans cette publication de 
Statistique Canada: 

nombres indisponihies. 

n'ayant pas lieu de figurer. 

- néant ou, dans la prsente publication, inf- 
rieur A la moiti4 de l'unit6 exprim€e. 

P nombres provisoires. 

r nombres rectiflés. 

x confidentiel en vertu des dispositions de la 
Loi sur la statistique relatives au secret. 

* série nouvelle ne pouvant être comparée direc- 
tement A celles des années antérleures. 

NOTE CONCERNANT CANSIM 

On peut se procurer certains ëIrnents (on sc-
ries) du compte de la balance des paiements d 
base CANSIM, c'est-à-dire sous une forme permet-
tant l'analyse par machine et l'utilisation pour 
ordinateur ou plus les imprimés. Voir tableau 43. 
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IMM&RT 

urth Quarter 1981 

Che seasonally adjusted current account deficit 
wed an improvement of about $2 billion to $631 all- 
i from a record third quarter deficit of $2.6 bil-

lion. The fourth quarter deficit was the lowest in 
1981. The decline in the current account deficit ref-
lected a tripling of the merchandise trade surplus to 
$2.8 billion as merchandise imports fell by over $1.6 
billion and merchandise exports rose by about $250 
million. In volume terms imports fell by 61 while 
exports rose by less than Il. 

Unadjusted for seasonal variations, the current ac-
count showed a deficit of $943 million. Recorded capi-
tal tranaactiona produced a net inflow of $6 billion, 
while a net outflow of $2.6 billion was entered to 
account for net errors and omissions in the recorded 
estimates of current and capital transactions. The 
above transactions gave rise to an overall increase of 
$2.4 billion in net official monetary assets. 

Quatrtèae trtmestre 1981 

I.e deficit désaisonnalis8 du compte courant diminue 
d'environ $2 milliards pour tomber B $631 millions su 
quatriCee trimestre; 11 avait atteint le niveau record de $2.6 
milliards au trotsiBme trimestre. Le d6ficit du quatriBme 
trimestre est le plus has de 1981. La diminution du deficit 
du compte courant traduit dana one large mesure Is triplement 
de l'excêdent du commerce de marchandises, qui passe B $2.8 
milliards, alors que lea importations diminuent de plus de 
$1.6 milliard et que lea exportations augmentent d'environ 
$250 millions. En volume, lea importations diminuent de 61, 
tandis que lea exportations augisentent de moms de 1%. 

Avant dBsalsonnalisation, le compte courant accuse on 
deficit de $943 millions. Les operations enregistr&es sur 
capitaux Be soldent par une entrée nette de $6 milliards, 
tandia que lea estimations des comptes courant et de capital 
contiennent une sortie nette de $2.6 milliards au litre des 
erreurs et omissions nettes. Cea operations se traduisent par 
une augmentation globale de $2.4 milliards de l'actif 
monétsire officiel net. 

TEXT TABLE I. Summary Statement 

TABLEAU EXPLICATIF I. tat récapitulatif 

1980 	1981 Item 	
1980 	1981 

TV 	I 	11 	III 	IV 

Ilions of dollars - millions de dollars 

asonally adjusted - AprBs dCsaisonnalisation 

Merchandise trade balance - Solde du commerce 
de marchandises + 2,787 	+ 1,679 	+ 1,340 + 	859 	+ 2,758 + 7,810 + 	6,636 

Balance on non-merchandise transactions - Solde 
des operations sur invisibles - 2,381 	- 3,074 	- 3,302 - 3,447 	- 3,389 - 9,714 - 13,212 

Current account balance - Solde du compte 
courant + 	406 	- 1,395 	- 1,962 - 2,588 	- 	631 - 1,904 - 	6,576 

Not seasonally adjusted - Non dCaaisonnalisC 

Current account balance - Solde do compte 
courant + 	12 - 2,082 - 2,250 - 1,301 - 	943 - 	1,904 - 6,576 

Capital movements in long-term forms - Mouve- 
ments de cepitaux B long terms - 	1,262 - 	520 - 3,314 + 2,087 + 3,087 + 1,305 + 1,340 

Capital movements in short-term forms - Mouve- 
ments de capitaux B court terms + 	1,149 + 6,114 + 6,803 - 	900 + 2,873 + 	1,113 + 14,890 

Net capital movements(1) - Mouvements nets de 
capltaux(1) - 	113 + 5594 + 3,489 + 1187 + 5,960 + 2,418 + 16,230 

Net errors and omissions - Erreurs et omissions 
nettes - 	892 - 3,322 - 	1,879 - 	631 - 2,606 - 2,011 - 8,438 

Allocation of Special Drawing Rights - Alloca- 
tion de droits de tirages apéciaux - + 	210 - - - + 	217 + 210 

official monetary movements - Mouvements 
Ilciels monétaires nets - 	993 + 	400 - 	640 - 	745 + 2,411 - 1,280 + 1,426 

Excluding items shown below. 
Sauf lea postes indiquCs ci-dessous. 



Merch.iodiss Trjde -- Corn' 	rio 	rarchandes 

Exports 	 Imports 
Exportetions 	Importations 

- 	 Unadjusted 
Non-désaisonnal sea 

- 	Seasonally_adjusted 
Osaisonnalises 

Non-merchandise Trade - Operations sur Invisible. 
Receipts - Recettes 	Payment. - Pelemonts 

- 

 Unausted 
Non désaisonnalises 
Seas onally adjusted 

Dé I 	saisonnatises 
 

EA 

di 

$ hUh UI IS 

- 25,000 

- 24.000 

- 23,000 

22,000 

- 21,000 

- 20,000 

- 19,000 

18,000 

- 17,000 

-- 16,000 

15,000 

- 14,000 

- 13,000 

- 12,000 

- 11,000 

- 10,000 

1- 0  

- 9.000 

- 8.000 

- 7,000 

- 6,000 

- 5,000 

- 4,000 

3,000 

- 2,000 

- 1.000 

- 0 
I 	II 	III 	Ix 	I 	ji 	itt 	IN 	t 	if 	Ill 	I\' 	I 	II 	III 	I' 

1978 	1979 	1980 	1981 

-8- 

Figure I 
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rhe net inflow from long-term capital transactions 
reased by $1 billion to $3.1 billion. A record $6.6 
ton inflow from the sale of new Canadian bond is 
i was partially offset by an aggregate net outflow 
S2.7 billion on direct investment transactions, as 
Jdents continued to acquire from non-residents 

-Sets in Canada and abroad. 

Capital movements in short-term forms swung from a 
net outflow of $900 million in the third quarter to a 
net inflow of $2.9 billion in the fourth quarter. This 
was largely explained by a $5 billion shift in other 
short-term capital which resulted from intercompany 
transactions and adjustments created to offset 
borrowings by the Government of Canada from chartered 
banks. 

There was an increase of $2.4 billion in net 
official monetary assets, as reserve assets increased 
by $1.5 billion while related liabilities were 
eliminated by net repayments of nearly $1 billion. 

CURRENT ACCOUNT 

Current Account - Seasonally Mjuuted 

In the fourth quarter of 1981, the seasonally 
adjusted current account of the Canadian balance of 
international payments was in deficit by $631 million, 
down by over three-quarters from a record high of 
$2,588 million in the previous quarter. The surplus on 
merchandise trade rose by more than $1.8 billion to 
$2,758 million, the highest ever recorded, with the 

.ption of the fourth quarter 1980. The improvement 
the trade balance came from the decline in imports 
ich decreased by over 82, while the rate of growth 
exports was slightly over 12. The non-merchandise 
icit, at $3,389 million, improved somewhat as it 
lined by almost 2% from the previous quarter. 

The value of merchandise exports increased by $249 
million to $21,316 million. In real terms, the in-
crease amounted to less than 1% as against a decline 
of about 5% in the third quarter. The value of ship-
ments to the United States decreased by almost 1%, 
mirroring the continued weakness in demand in the 
United States. Sales to the European Economic Commu-
nity (EEC), including the United Kingdom, and to Japan 
rose by 122 and 10%, respectively, while total exports 
to the rest of the world increased by about 1%. In-
creases in exports were recorded for wheat, woodpulp, 
newsprint, natural gas and crude petroleum. Declines 
were recorded for automotive products, aluminum, 
including alloys and industrial machinery. 

Merchandise imports declined by $1,650 million to 
$18,558 million. Reflecting a generally weak economy, 
merchandise imports dropped by 62, in volume terms, as 
real gross national product declined for the second 
quarter in succession. Imports from the United States 
and Japan both declined by 92, while purchases from 
the EEC (including the United Kingdom) increased by 
10%. From the rest of the world purchases were down by 
12%. Most of the decrease in imports occurred in 
automotive products, non-ferrous metals, and crude 
petroleum. Notable increases were recorded for imports 
of office machines and equipment, steel, coal and 
chemicals. 

There was an improvement of almost 22 in the non-
rchandise deficit during the fourth quarter of 1981. 
i-merchandise receipts, at $4,659 million, were 
tie changed from their level in the third quarter. 
ements, however, fell by 12 to $8,048 million. 

L'entree necte au titre des operations sur capitaux A long 
terme augmente de $1 inilliard pour passer h $3.1 milliarda. 
L'entree nette record de $6.6 milliards au titre de la vente 
de nouvelles emissions obligataires canadiennes eat en partie 
compensée par une sortie nette globale de $2.7 milliards au 
titre des operations sur investissements directs, alors que 
lea residents continuent 1 acquerir auprIs des non-residents 
des actifs au Canada et I l'etranger. 

Lea mouvements de capitaux I court terms pasaent d'une 
sortie nette de $900 millions au troisilmo trimestre I une 
entree nette de $2.9 milliards au quatrilme. Ce revirement 
s'explique dana une large mesure par un mouvement de $5 
milliards au titre des "autres transactions sur capitaux 1 
court termie", imputable aux transactions entre compagnies et 
aux ajustements crees pour compenser lea emprunts du 
gouvernement du Canada auprIs des banques I charte. 

L'actif monétaire officiel net augmente de $2.4 milliards, 
alors que l'avoir de reserve augmente de $1.5 milliard tandis 
que le passif correspondant eat éliminé par des remboursements 
nets de prls de $1 mulliard. 

a*pTg COURANT 

Campte courant, aprla désaisocoalisation 

Au quatrilme trimestre de 1981, ie compte courant dCaai-
sonnslisé de Is balance canadienne des patements interna-
tionaux accuse un deficit de $631 millions, soit une diminu-
tion supérieure 1 752 par rapport au sommet record de $2,588 
millions enregistré le trimeatre precedent. L'excCdent au 
titre du commerce de marchandises augmente de plus de $1.8 
milliard pour passer I $2,758 millions, c'est-I-dire I son 
niveau Ic plus élevé jamais observe, I l'exception du qua-
triline trimestre de 1980. Le redressement de Is balance 
commerciale a'explique par la diminution des importations, qut 
se replient de plus de 8%, tandis que le taux de croissance 
des exportations eat legerement superieur I 1%, i.e deficit 
sur invisiblea, I $3,389 millions, se rétrCcit quelque peu, et 
baisse de presque 2% per rapport 1 son niveau du trimestre 
precedent. 

La valeur des exportations de marchandises augmente de $249 
millions pour atteindre $21,316 millions. En termes reels, 
l'augmentation eat de moms de 12, coinparativement I une 
baisse d'environ 5% au troisilme trimestre. La valeur dea 
livraisons vera lea gtata-onia baisse de presque 1%, ce qui 
traduit is faiblesse persiatante de is demande dana cc pays. 
Las ventes aux pays de Is CommunautC économique europCenne 
(CE), y compris le Royaume-Uni, et au Japon augmenrent de 12% 
et de 10% respectivement, tandia que le total des exportations 
vera le reste du monde progresae d'environ 1%. On observe une 
augmentation des exportations de blé, de plte de bois, de 
papier journal, de gaz naturel et de pCtrole brut. On note 
une diminution des exportations de produits automobiles, 
d'aluminium, y compria lea allisges, et de machines tndus-
trielles. 

Lea importations de marchandises diminuent de $1,650 
millions, pour toinber I $18,558 millions. A cause d'ufle 
economic dane l'enaemble faible, lea importations de marchan-
dises diminuent de 6%, en volume, alors que le produit natio-
nal brut reel baiase pour le deuxilme triinestre de suite. Lea 
importations en provenance des gtats-Unis et du Japon dimi-
fluent dans lea deux cas de 9%, tandis que lea achats auprIs 
des pays de la CEE (y compris le Royaume-Uni) augmentent de 
10%. Las achats en provenance des pays du reate du monde 
diminuent de 122. Ce Bont lea importations de produits auto-
mobiles, de métaux non ferreux ci de pétrole brut qul dimi-
fluent le plus. On observe des augmentations apprCciablea dana 
le ems des importations de machines et de materiel de bureau, 
d'acier, de charbon at de produits chimiques. 

i.e deficit sur invisibles balsam de presque 2% au quatrilme 
trimestre de 1981. Las recettes sur invisiblea, I $4,659 
millions, sont pratiquement mnchangées par rapport 1 leur 
niveau du trolsilme triinestre. Las psiementa, par contre, 
baiaaent de 1% pour s'inscrire 1 $8,048 millions, 
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Figure II 

Merchandise Trade Indexes, Seasonally Adjusted 

Indices du commerce de marchandises, désalsonnalisés 
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The customary surplus on unilateral transfer trans-
actions fell from the record level of $466 million in 
the third quarter to $398 million, almost entirely due 
to a drop in withholding tax revenue. 

- 	-- 
pleis 1 etc t era pour attn edre ih.l ni lli.ns. 	Ice reccttes cii 
provenance des Etats-Unia baissent de 4%, en dépit de la 
dvaluation persistante du dollar canadien par rapport 8 is 
devise am8ricaine. Lee paiements augmentent de 57, ce qui ae 
traduit par une progression de preaque des deux cinqui8mes deB 
sorties nettes au titre des voyages vera las Etats-Unia. A 
cause principalement d'une augmentation de 62 des dépenses des 
viaiteurs canadiens, les palements nets su titre des voyages 
Vera tous les autres pays ont également augment8, mais 8 un 
taux reiativement plus mod4rë. 

La deficit au titre des op8rationa stir int€rêts at divi-
dendes, qui compte pour 50% du d8ficit total des operations 
sur invisibles, s'est réduit en faveur du Canada de 
7% pour tomber 8 $1,725 millions. Cette amiuioration eat 
entierement imputable 8 une combinaison dune hausse des 
recettes sous forme de dividendes at d'une baisse des paie-
ments, ce qui devait se traduire par un rêtrécissement de plus 
de 25% du deficit au titre des op4rstions sur dividendes. Lea 
psiementa nets d'intCrêts augmentent de 5%. 

Lea paiements nets au titre des operations sur sutres 
services sugmentent de 42 pour passer 8 $1,508 millions. Lea 
recettes 8 ce chapitre, aprIs avoir accuse une forte augmenta-
tion au troisi8me trimestre, diminuent de 3% pour s'inscrire 8 
$1,409 millions, tandis que lea paiements progressent trêa 
l4gêrement pour passer 8 $2,917 millions. On observe un 
excédent de $70 millions su titre des operations de transport, 
alors que l'accroissement des recettes s'accompagne d'une 
baisse des paiements, ce quf traduit en partie le repli des 
importations. 

L'excCdent habituel au titre des tranaferta unilat8rsus 
diminue par rapport au nivesu record de $466 millions obaerv(i 
mu troiaième trimeatre pour a'inacrire 8 $398 millions, 
presque uniquement 8 cause d'une chute des recettes au titre 
des retenues fiscales. 

Three- ic 	it 	I 	c. 	 iCt'. 	t.t'tti.tj 

a third to 1361 million. Travel receipte true the 
United States dropped by 4%, despite the continuing 
low value of the Canadian dollar vis-à-vis its 
American counterpart. Payments expanded by 5% result-
irig in an advance of almost two-fifths in net travel 
outflows to the United States. Due mainly to an 
increase of 6% in expenditures by Canadian viaitors, 
net travel payments to all other countries also 
increased, but at a relatively more moderate rate. 

The deficit on interest and dividend transactions, 
which represented 50% of the total deficit on non-mer-
chandise transactions, improved in Canada's favour by 
7% to $1,725 million, This was entirely due to a com-
bination of increased dividend receipts and lower 
payments which resulted in an amelioration of over a 
quarter in the deficit on dividend transactions. Net  
interest payments expanded by 5%. 

Net payments on other service transactions dete-
riorated by 4% to $1,508 million. other service 
receipts, after rising sharply in the third quarter, 
fell by 3% to $1,409 million, while payments rose 
marginally to $2,917 million. A surplus of $70 million 
was recorded on freight and shipping transactions as a 
growth in receipts was accompanied by a drop in pay-
ments partly reflecting the downturn in imports. 



rnt Account - Unadjusted for Seasonal Variatton 

,current account of the Canadian balance of in- 
t tonal payments showed a deficit of $943 million 

fourth quarter of 1981, as net service payments 
,414 million more than offset a merchandise trade 

.rplus of $3,021 million and net transfer receipts of 
$450 million. Total current receipts and payments 
amounted to $26,377 million and $27,320 million, 
respectively, with merchandise exports accounting for 
more than 80% of receipts and merchandise imports for 
70% of payments. 

Merchandise exports amounted to $22,004 million in 
the fourth quarter, 67% of which went to the United 
Statea, The EEC (including the United Kingdom) accoun-
ted for 102 while Japan, Canada's second largest tra-
ding partner, purchased almost 5%. Other important 
markets during the quarter included the U.S.S.R., 
Brazil and Australia. The principal commodities expor -
ted consisted of automotive products, natural gas, 
newsprint, wheat, woodpuip, crude petroleum, petroleum 
and coal products, precious metals, lumber and iron 
ore. In aggregate these selected commodities accounted 
for over half of total exports. 

Co.pte courant avant 4.aieoonalisation 

La compte courant de is balance canadienne des palementa 
internationaux accuse on deficit de $943 millions mu quatrième 
trimestre de 1981, alors qua lea paiements nets au titre des 
services de $4,414 millions ont plus que compens8 un excédent 
du commerce de marchandises de $3,021 millions et des recettes 
nettes au titre des trsnsferts de $450 millions. La total des 
recettes courantes et celui des paiementa courants s'lèvent 
reapectivement A $26,377 millions et $27,320 millions, lea 
exportations de marchartdises reprsentsnt plus de 80% des 
recettea, et lea importations de marchandises, 70% des 
palementa. 

Lea exportationa de marchandises as sont 6levfes W $22,004 
millions au quatrième trimestre, et 672 sont sllea aux 
gtats-Unis. La part de is CE, y compris le Royaume-Uni. a 
t8 de 10%, tandis qua le Japon, qui eat le deuxième principal 

partenaire commercia:1 du Canada, devait acheter presque 5%. 
Lea autres marchs importants au cours du trimestre cosipren-
nent I'URSS, le Br8ail at l'Australie. Lea principalea 
marchandises export8es ont fitfi lea prodults automobiles, Is 
gsz naturel, le papier journal, le bl, is pâte de bois, le 
p8trole brut, lea d8riv8s du ptrole et do charbon, lee m&aux 
pr8cieux, le bois de construction et le minerat de fer. 
Ensembie, ces marchandisea ont compt6 pour p1us de Is moiti 
do total des exportations. 

TEET TABLE II. Surplus/Deficit on Trade 

TABLEAU EXPLICATIF IL. Excdent/d8ficit 

in Energy Materiais(1) 

cur marchandisea de matiBres 8nerg8tiques(1) 

ude Natural gas 	Electricity Coal and 	Fuel oil Other Radioactive 
roleum other crude petroleum ores 

bituminous and coal P substances products 
Total 

l'étrole Gaz naturel glectricit6 Produits 	Mazout Autrea Mineraic 
triode brut du charbon produits radioactifs 

et des du ptrole 
autres at du 
bitumineux charbon 

millions of dollars - millions de dollars 

1979 
I - 	505 + 674 + 169 + 160 + 239 + 213 + 91 + 1,041 

268 + 633 + 175 - 60 + 209 + 153 + 108 + 950 
III - 	647 + 669 + 183 - 72 + 223 + 172 + 50 + 578 
IV - 	616 + 1,086 + 209 - 60 + 120 + 175 + 130 + 1,044 

Year - Anne - 2,036 + 3,062 + 736 - 32 + 791 + 713 + 379 + 3,613 

1980 
I - 1,018 + 1,147 + 238 + 140 + 109 + 297 + 74 + 987 

II - 	869 + 888 + 137 - 17 + 166 + 184 + 71 + 560 
III - 	1,165 + 801 + 180 + 34 + 201 + 157 + 64 + 272 
IV - 	1,011 + 1.200 + 236 - 36 + 252 + 274 + 21 + 936 

Year - Ann6e - 4,063 + 4,036 + 791 + 121 + 728 + 912 + 230 + 2,755 

1981: 
I - 	1,179 + 1,188 + 318 + 244 + 240 + 346 + 23 + 1,180 

II - 	1,639 + 944 + 263 + 126 + 126 + 231 + 9 + 60 
III - 	1,480 + 981 + 231 + 19 + 	115 + 252 + 94 + 212 

[V - 	1,012 + 1,277 + 324 - 78 + 	152 + 313 + 52 + 1,030 

Year - Anne 	- 5,310 	+ 4,390 	+ 1,136 	+ 311 	+ 633 	+ 1,142 	+ 178 	+ 2,482 

I) Trade of Canada figures with timing adjustments appropriate for Balance of Payments. 
1) Chiffres du commerce extérieur du Canada comportant des ajustemants de priode n8cessita par is balance des paleisents. 
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Lea Etats-Unis ont fourni 69% du total des importations d 
marchandises, qui s'élévent 8 S18,83  millions, tandis que 1e 
parts du Jspon et de is CEE, y compris le Royaurne-Uni, êtsieiit 
de 5% et de 9% respectivement. Viennent ensuite, en valeur,  
le Venezuela et l'Arabie Saoudite, principalement 8 cause d, 
importations de pétrole brut, lea autres Importants fournis 
seurs comprenant Hong Kong, le Mexique, TaEwan et Ia Suiss. 
Parmi lea principales merchandises importées figurent les 
produits automobiles, le pétrole brut, les ordinsteurs, le 
materiel de télécomesinication et connexe et le charhon. 

Le tableau 5 présente le rCsultat des sjustements de 
pértode, de couverture et de valetir qui sont apportés mix fine 
de Is balance des palements sos donndes do commerce des 
merchandises étahlies d'après lea scatistiques douaniCrea. Ii 
s'agit d'ajustements He pCriode pour le blé et les sutres 
cérésles, pour le pétrole brur et le gar naturel et pour lea 
pafementa écheionnés au titre des immohilisations importantes, 
d'ajuatements de couverture pour lea transactions sur lor 
avec lea non-residents, de is deduction des frais de transport 
inclus dana lea valeurs commerciales déclarées et de l'incor-
poration des rCsuitats du rapprochement des atatistiques do 
commerce avec lea tats-Unis. Au quatriCme trimestre, ces 
ajustements de is balance des paiements ont donnd lieu 8 une 
augmentation nette de $336 millions des exportations et 8 one 
diminution nette de $142 millions des importations. Le réaul-
tat net a dté une augmentation de $478 millions de I'excédent 
au titre du commerce de merchandises sur base douanière. 

The United States supplied 692 of total merchandise 
imports of $18,983 million, while Japan and the EEC 
(including the United Kingdom) accounted for 52 and 
9%, respectively. Venezuela. and Saudi Arabia were the 
next largest suppliers in terms of value, principally 
on account of crude petroleum imports, while other 
fr,,ortant suppliers included Hong Kong, Mexico, Taiwan 
and Switzerland. Among the more important commodities 
were automotive products, crude petroleum, electronic 
computers, telecomnunications and related equipment 
and coal. 

The results of timing, coverage and valuation 
adjustments made for balance of payments purposes to 
merchandise trade on a customs basis are shn in Ta-
ble 5. These include timing adjustments for wheat and 
other grains, crude petroleum and natural gas, and for 
progress payments on large capital equipment items, 
coverage adjustments for gold transactions with non-
residents, the deduction of transportation costs from 
reported trade values and the incorporation of changes 
arising from the trade statistics reconciliation with 
the United States. In the fourth quarter, balance of 
payments adjustments resulted in a net addition of 
$336 million to exports and a net deduction of $142 
million from imports. The effect of these adjustments 
was to increase by $478 million the recorded trade 
surplus on a customs basis. 

In 	aggregate, 	merchandise export 	prices 	in 	the Au 	total, 	le 	prix 	des 	exportations 	de merchandises su 
fourth quarter went up by less than 	12 equivalent 	to quacrième trimestre a augmentC de moms de 12, c'est-é-dire le 
only a third of the increase in the previous quarter, tiers aeulement de l'augmencation du trimestre précédent. Par 
On a commodity basis increases were recorded for coal, merchandise, 	on 	note 	une 	augmentation 	des exportations de 
zinc, 	nickel 	ores, 	iron 	ore, asbestos, 	agricultural charhon, 	de zinc, 	de minerais de nickel, 	de minerai 	de 	fer, 
machinery and 	chemicals. 	There were 	declines 	in 	the d'amiante, de machines agricoles at tie produtits ehiminups. I.e 
prices 	of wheat 	flour, 	primary iron and steel, 	wheat prix 	de 	Is 	farirue 
and lumber, transformation 	du 	I 	 - 

construction a bais- - 

Le prix des impe 
du quatriéme trimesi,  
2% le trimestre précédent. Le prix des métaux non ferreus, 
des dérivés du pétrole et du charbon, do sucre, des produiits 
d'origine végCtale et de Is farine de cCréale a diminué. Le 
prix du poisson, dee produits du fet et de l'acier, ties 
fruits, des produits chimiques et do café cc des autres 
boissons a augmenté. 

A Is suite de ces variations relatives des prix des expor-
tationa et des importations, lea termes tie l'échange du Canada 
se eont redresses de trots points au quatrième trimestre, mais 
l'on observe one dCtCrtoration d'environ quatre points pour 
l'ensemble de l'année. 

Le deficit sur inviaihlee au quatriême trimeatre de 1981 
s'Ctablit 8 $3,964 millions, alors que des paiementa nets 
records su titre dea services de $4,414 millions étaient trés 
partiellement compensés par des entrées nettes au titre des 
transferts unilatCraux tie $450 millions, 

Lea operations su titre dee voyages se soldent par Un 
deficit tie $391 millions. Lea dépensea des non-residents 
entrant so Canada, soft quelque sept millions, ae sont ClevCes 
8 $539 millions, tandis que lea dépensea des Canadiens voya-
geant 8 l'Ctranger, aunombre d'environ huit millions, ont etC 
de $930 millions. Lea dCpenaea des visiteurs américaine au 
Canada et des Canadiena aux tats-Unia reprCaentsient respec-
tivement lea deux tiers environ du total ties recettes et des 
paiements au titre des voyages. 

Lea paiements nets d'intéréts et de dividendes, d'un 
montant de $2,259 millions, reprCsentent preaque lea trois 
cinquièmes du deficit au titre dee operations sur invisiblea. 
Las recettea soua forms d'intCrêts s'ClCvent I $119 millions, 
et lea psiements, I $1,388 millions; pius des deux cinquièmes 
des paiements sous forms d'intérCta I porter su compte des 
emprunts des administrations provincialea et de leurs orga-
nismes. Lea quatre cinquiCmes des psiements de dividendes, 
s'Clevant 8 $1,393 millions, traduisent lea gains au titre des 
investisaements directs au Canada verses aux residents des 
Etat s-Uni s. 

Import prices fell by over 22 in the fourth quarter 
as against an increase of more than 2% in the previous 
quarter. There were declines in prices of non-ferrous 
metals, petroleum and coal products, sugar, vegetable 
products and grain flour. There were increases in 
prices of fish, iron and steel products, fruit, 
chemicals and coffee and other beverages. 

As a result of these relative changes in export and 
import prices, the Canadian terms of trade improved by 
three percentage points in the fourth quarter, but 
over the year as a whole there was a deterioration of 
about four percentage points. 

The non-merchandise deficit in the fourth quarter 
of 1981 was $3,964 million as record net service pay-
ments of $4,414 million were very partially offset by 
net inflows on unilateral transfer transactions of 
$450 million. 

A deficit of $391 million was recorded on travel 
transactions. Expenditures of non-residents entering 
Canada, totalling some 7 million, amounted to $539 
million, while expenditures of Canadians travelling 
abroad, numbering about 8 million, were $930 million. 
Expenditures of United States visitors in Canada and 
of Canadians in the United States each represented, 
respectively, about two thirds of total travel 
receipts and payments. 

Net payments of interest and dividends at $2,259 
million accounted for almost three fifths of the 
deficit on non-merchandise transactions. Interest 
receipts were $119 million compared to payments of 
$1,388 million; over two fifths of interest payments 
were on borrowings by the provincial governments and 
their agencies. Four fifths of dividend payments of 
$1,393 million reflected earninga on direct investment 
in Canada remitted to residents of the United States. 
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he deficit on "other service" transactions was 

P .H 23 million. Net  outflows of miscellaneous income 
.ch includes, in addition to income on short-term 

miscellaneous long-term investments, transactions 
ciated with international banking and insurance) 
o,nted for over three fifths of the deficit on 

Ilier services.' Due largely to a higher value of 
brrnwing by Canadian banks abroad, the deficit on 
this item was twice the level recorded in the 
corresponding quarter of 1980. At $572 million, net 
paymenta on business services and related transactions 
were the other major source of the deficit on this 
account. 

A surplus of $450 million was recorded on unilat-
eral transfer transactions. Inflows of immigrants' 
funds accounted for over two fifths of total transfer 
receipts of $814 million. Transfer payments amounted 
to $364 million, with official contributions to devel-
oping countries representing almost half of the 
total. Official contributions include bilateral and 
multilateral assistance for economic and technical 
programmes and in addition to food aid, cover cash 
grants, expenditures for consultants, teachers and 
training and contributions to international and 
Canadian organizations engaged in such programmes. In 
this quarter over two thirds of such aid was in the 
form of food aid and bilateral development assistance. 

Le d6ficit des op6rations au titre des "autres services" 
s'61ève a $1,523 millions. Lea sorties nettes de revenus 
divers (lesquels, en plus du revenu au titre des placements 
court terme et des placements divers A long terme, regroupent 
tous lea gains associ(-s aux op6rations internationales des 
banques et des compagnies d'assurance) reprsentent plus des 
trois cinquilmes do dficit au titre des 'autrea services". 
Principalement I cause de l'augmentation de Is valeur des 
emprunta des banques canadiennes I 1'tranger, le dficit I Ce 
poste eat deux fois suprieur I celui enregistr6 au trimestre 
correspondant de 1980. Les paiements netS au titre des 
services commerciaux et oprations connexes, soit $572 mil-
lions, ont 6t6 l'autre cause principale 4u deficit de cc 
compte. 

Lea transferts unilat&raux se soldent par un excdent de 
$450 millions. Lea entr6es de capitaux d'immigrants reprsen-
tent plus des deux cinquièmes du total des recettes de 
transfert, soft $814 millions. Lea paiements de transfert 
s'81lvent I $364 millions, les contributions officielles aux 
pays en d8veloppement reprsentant pratiquement la moiti6 de 
ce total. Les contributions officielles englobent laide 
bilatrale St multilat6rale au titre des programmes 6conomi-
ques et techniques; outre l'aide alimentaire, elles peuvent 
prendre Is forme de subventions en espIces, de frais d'ex-
perts-conseils, d'enseignants et de formateurs, et de contri-
butions aux organismea internationaux et canadiens qui 
s'occupent de tels programmes. Au quatrième trimestre, plus 
des deux tiers de cette aide ont pris Is forme de programmes 
d'aide alimentaire et d'aide bilatérale au d8veloppement. 

TFXT TABLE III. Capital Movements(l) 

%KLEAU EXPLICATIF Ill. F4ouvements de capitaux(1) 

1980 1981 - - 

1980 1981 

(dii IV I II III IV 

millions of dollars - millions de dollars 

Direct Investment in Csnada - Investis- 
sementa directs au Canada - 	220 + 	205 - 3,405 - 	580 - 	1.520 + 	585 - 5,300 

Direct investment abroad - Investisse- 
ments directs 1 l'tranger - 1,200 - 	1,305 - 	840 - 	1,560 - 	1,195 - 2,780 - 4,900 

Portfolio transactions - Commerce des 
valeura mobilières + 	693 4' 	799 + 	1,382 + 3,297 + 5,310 + 5,307 + 10,788 

Other capital movements in long-term 
forms - Autres mouvements de capitaux I 
long terme - 	535 - 	219 - 	451 + 	930 + 	492 - 	1,807 + 752 

Resident holdings of foreign short-term 
funds abroad - Avoirs des residents de 
capitaux etrangera A court terme + 2,154 + 4,575 + 6,857 + 	772 - 	447 + 	889 + 11,757 

Non-resident hold ings of Canadian short- 
term paper - Avoirs des non-residents 
sous forme d'effets A court terms 
canadiens - 	101 + 	754 + 	62 + 	913 - 	573 + 1,065 + 1,156 

Other capital movements in short-term 
forms - Autres mouvements de capitaux I 
court terme - 	904 + 	785 - 	116 - 2,585 + 3,893 - 	841 + 1,977 

Net capital movements - Mouvements nets 
de capitaux - 	113 + 5,594 + 3,489 + 	1,187 + 5,960 + 2,418 + 16,230 

'I) A minus sign indicates an outflow of capital from Canada and represents an increase in holdings of assets abroad or a re- 

, duction in liabilities to non-residents. 
I 1 Un signe moths represente one sortie de capitaux du Csnsds et une augmentation des avoirs our l'Ctrsnger, ou une diminu- 

tion des engagements envers lee non-residents. 
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CAPITAL. ACCOUNT 
	

COeFrE DE C&PlT 

I Inveatissements Hr- 

Lea invest issements 
par une sortie nette d 
trimestre, soit une augmentation de $81) millions par rapport 
au troisième. La sortie du quatrlBme trimestre eat imputable 
dans one large mesure B Is prise de contr8le de Canadian 
International Paper Company par Canadian Pacific Enterprises 
Limited et B is prise d'une participation minoritaire dana 
Suncor Inc. par Ontario Energy Resources Ltd., une entrepriae 
de Is province de l'Ontario. 

Lea investisaements directs canadiens B l'€tranger se 
soldent par une sortie nette de capitaux de $1.2 mllliard su 
quatriBme trimestre, aoit moms que Ia sortie nette record de 
$1.6 milliard du troisiBme trimestre. Is sortie nette du 
quatriBme trimeatre eat attrtbuable B plus de 60% B de nou-
velies acquisitions aux gtats-Unis. 

OpratIona sur valeur8 mobiliares 

Lea oprations sur valeurs mobiliBres canadlennes et ftran-
gBres ae soldent au quatrlBme trimestre par une entr6e nette 
trimestrielle record de $5.3 milliards, soit $2 milliarda de 
plus que le trimestre prcdent. Cette forte augmentation eat 
imputable B Is vente de nouvelles emissions obligataires cans-
dlennes B l'etranger. 

Lea r6sidents ont accelere le rythaie de leurs eaprunts 
obligataires B l'Ctranger, ce qui devait plus que doubler 
l'entree de capitaux, qui a atteint le niveau record de $6.6 
milliards. Lea non-residents ont absorbe quelque deux tiers 
des nouvelle, Caisslons canadiennes vendues au cours du tn-
mestre. Au cours des deux premiers mois du trirsestre, lea 
investisseurs non residents ont accuelili avec beaucoup dn 
faveur lea nouveaux emprunts obligataires. L'augruentation dr 
achats s'explique par Ia reduction graduelle des attentn-
inflationnistes, cosine en tCmoignent lea diminutions des tan 
d'intCrBt B long terme. Au debut de d6cembre, cependant, in 
taux d'InterBt B long terse sont paseCs par leur creux et oni 
repris leur tendance B is hauase, alors que lea preasion 
inflationnistes s'accumulaient aux Etats-tlnis. Plus de 8° 
des nouvelles emissions do quatniBme trimestre placCes I 
l'Ctranger étaient libellees en dollars aménicains. 

Direct lnveataent 

Foreign direct investment in Canada gave rise to a 
net capital outflow of $1.5 billion in the fourth 
quarter, up from $580 million in the third quarter. 
The fourth quarter outflow was largely explained by 
the takeover of Canadian International Paper Company 
by Canadian Pacific Enterprises Limited and the acqui-
sition of a minority interest in Suncor Inc. by 
Ontario Energy Resources Ltd., an enterprise of the 
Province of Ontario. 

Canadian direct investment abroad produced a net 
capital outflow of $1.2 billion in the fourth quarter, 
down from the record third quarter net outflow of $1.6 
billion. New acquisitions in the United States accoun-
ted for more than 60% of the fourth quarter net Out-
flow. 

Security Transactions 

During the fourth quarter, portfolio transactions 
in Canadian and foreign securities produced a record 
quarterly net inflow of $5.3 billion, up $2 billion 
from the third quarter. This sharp increase resulted 
from the sale of new issues of Canadian bonds abroad. 

Residents accelerated their bond borrowinga abroad, 
more than doubling the capital inflow to a record $6.5 
billion. Non-residents absorbed some two thirds of new 
Canadian issues sold during the quarter. In the first 
two months of the quarter, non-resident Investors were 
very receptive to new bond borrowings. The increased 
purchases were explained by the gradual dampening of 
inflationary expectations as witnessed by declines in 
long-term interest ratea. In early December, however, 
long-term rates bottomed out and resumed an upward 
trend as inflationary pressures built up in the United 
States. More than 80% of the fourth quarter new issues 
placed abroad during the quarter were denominated in 
United States dollars. 

TEXT TABLE IV. New Isaues of Canadian Bonds Sold to Non-residents 

TABLEAU EXPLICATIF IV. Nouvelles emissions d'obligations canadiennes vendues aux non-rCaidents 

item 

Detail 

1980 1981 

1980 1981 

millions of dollars - millions de dollars 

To all non-residents - A tous lea 
non-rCsidents: 

Offerings - Offertes 977 2,121 3,019 3,045 5,425 4,634 13,610 

Deliveries - LivrCes 1,279 1,633 2,161 2,938 6,498 4,972 13,230 

tindelivered(1) - Non livrees(1) 94 582 1,440 1,547 474 94 474 

To the United States - Aux rCsi- 
dents des Etats-Unis: 

Offerings - Offertes 528 1,074 2,128 1,397 1,621 2,126 6,220 

Deliveries - LivrCes 757 649 1,375 1.775 2,391 2,392 6,19 

Undelivered(1) - Non livree(M I I 

(I) 	At 	end 	of 	period. 
Ii 	rn 	in 	In 



t.ed 

tr halt of the new issues plaed abroad in 

narter
o
, closely followed by corporate borrowings 

i.ich represented 40% of the total. The bulk of new 
arth quarter corporate bond borrowings was raised 
broad. The Government of Canada borrowed U.S. $300 

atition through a private placement with the Saudi 
brabian Monetary Agency. This was the government's 
first foreign offering since 1979. The proceeds of 
this financing were added to Canada's official 
international reserves. 

Bond retirements more than doubled to $1.2 billion 
in the fourth quarter. Two large bond issues of hydro-
electrical authorities matured in the fourth quarter, 
both of which were refinanced abroad. 

Non-residents continued to increase their holdings 
of outstanding Canadian bonds, giving rise to a net 
inflow of $276 million in the fourth quarter. Included 
in this total were large Japanese investments in 
Government of Canada bonds. 

Trading in Canadian equities gave rise to a net 
outflow of $315 million in the fourth quarter, a shift 
from the $94 million net inflow in the previous quar-
ter. This outflow can be explained in part by the 
acquisition of the foreign-owned minority interests in 
a Canadian company and by a Canadian company buying 
back some of its own shares from non-residents. 

Canadian investors marginally increased their 
holdings of foreign securities in the fourth quarter, 

Ilowing a net disinvestment of more than half a bil-
on dollars in the third quarter. The latter was lar-
ly due to a tendering of shares under a take-over 

, 	reement. 

her Capital Plows in Long-ter. Forms  

Government of Canada loans to non-residents gave 
rise to a net outflow of $453 million in the fourth 
quarter; $287 million as bilateral loans and subscrip-
tions and advances to international financial orga-
nizations and $166 million in the form of export 
credits. 

cuaiptent pour la moitit des nouvel.ies 6miss1ous pLae6es 
1'6tranger au coors du trimestre, suivies de prBa par lea 
socigtgs, qu.i interviennent pour 40% du total. La plus grande 
partie des nouveaux emprunts obligataires des soci8t6s au 
quatriBine trimestre a gtf lev8e A l'gtranger. La gouvernement 
du Canada a emprunt $300 millions .-U. par lentremise d'un 
placement priv8 auprBs de l'agence montaire de l'Arabie 
Saoudite. 11 s'agissait de Is premiBre offre A l'trsnger do 
gouvernement depuis 1979. La produit de cette transaction a 
dt6 vers4 dana lea r4serves internationalea officielles du 
Canada. 

Lea remboursements d'obligations ont plus que dGublf pour 
atteindre $1.2 milliard so quatrième trtmestre. Deux impor-
tantes emissions d'obltgationa de coiapagniea dhydro-electri-
cite soot venues A CchCance au quatriBme trimestre, et lea 
deux ont CtC refinancCes A l'Ctrariger. 

Lea non-rCsidents ont continuC A accrottre leurs avoirs 
d'obligationa canadiennes en coors, Ce qul devsit as traduire 
par une entr8e nette de $276 millions au quatrième triiaestre. 
Ce total comprend d'importanta placements japonais dana des 
obligations do gouvernement du Canada. 

La coserce dea actions canadiennea se solde par one sortie 
nette de $315 millions so qoatriBme trimestre, alors qoe l'on 
avait enregistrC one entree nette de $94 millions le trimeatre 
prCcCdent. Cette sortie peut s'expliquer en partie par 
l'acquisition des int6rBts minoritaires appartenant A de 
Ctrsngers dens one compagnie canadienne, et par le rachat, par 
une compagnie canadienne, d'one partie de sea propres actions 
auprAs de non-r6sidents. 

Las invest isseors canadiena ont lCgArement augmentC leurs 
avoirs de titres Ctrangers so quatriAme trimestre, aprAs on 
deainveatisBement net de plus d'un demi-milliard de dollars so 
troisiBme trimestre. Ce dernier s'expliqoe dana une large 
meaure par one offre d'actions en verto d'un accord de prise 
de contrBle. 

Autrea umvements de capitaul I long ter.e 

Lea prIts du gouvernement du Canada aux non-rCsidents se 
soldent so quatrieme trimeatre par one sortie nette de $453 
millions, aoit $287 millions au titre des prBts bilatCraux et 
des souscriptions at avances aux organismea financiers inter-
nationaux, et $166 millions soos forme de credits a l'exporta-
lion. 

TEXT TABLE V. Other Long-term Capital Transactions 

TABLEAU EXPLICATIF V. Autrea operations sur capitaux A long terme 

Item 
	 1980 	1981 

1980 	1981 
Detail 

Loans in Canadian dollars to non-residents booked in 
Canada by Canadian chartered banks (net of repay-
ments) - PrBts en dollars canadiens A des non-
r6sidents enregistr4a au Canada par lea banquea A 
chartes canadiennea (reaboursements dCduits) 

Net borrowing from foreign banks - Emprunts nets auprIs 
de banques CtrangArea: 

By federal government - Administration federale 
By others - Autrea emprunteura 

long-term capital transactions(1) - Autres op4ra-
as our capitaux A long terme(1) 

) 

IV 	I 	II 	III 	IV 

millions of dollars - millions de dollars 

+ 	57 - 150 - 74 - 	263 - 	152 - 	7 - 	639 

- 214 + 	141 + 74 + 	1,631 + 811 - 153 + 2,657 

+ 152 - 	5 + 43 - 	108 + 286 + 	20 + 	216 

- 	5 - 	14 + 43 + 1.260 + 945 - 140 + 2,234 

0 Includes long-term non-bank loans, mortgage investments, insurance funds, deferred tranfers of migrants' funds, real 
estate and miscellaneous assets. 

(1) Comprend lea prBts non bancairee A long terme, lea placements hypothCcaires, lea foods d'aasurance, lee transterts diffC-
rCa de foods de migrants, lea blanc immobiliera et lee avoirs divers. 
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All other long-term capital transactions produced a 
net inflow of nearly $1 billion, down from the record 
$11 billion net inflow in the third quarter. In both 
quarters, the net inflows came largely from corporate 
borrowings from foreign banks. 

Capital Movnts In Short-term Forus  

Short-term capital transactions produced a net in-
flow of $2.9 billion in the fourth quarter, a shift 
from a $900 million net outflow in the third quarter. 

The foreign currency transactions of the chartered 
banks resulted in a net inflow of $1,167 million, $1+ 
billion less than the previous quarter and Si billion 
below the record second quarter net inflow. The fourth 
quarter net inflow was largely due to a reduction in 
the banks' deposit assets with foreign banks. Foreign 
currency liabilities booked in Canada to non-residents 
increased slightly, in contrast to a massive build-up 
of some $25 billion recorded over the previous four 
quarters. 

Figure III 

Resident Holdings of Foreign Funds Abroad 

Avoirs des residents de capitaux étrangers 

Toutes lea autres operations sur capitaux A long term 
donnent une entrée nette de presque $1 milliard, soit moiti  
que l'entrCe nette record de $1.25 mitliard du troisi6r 
trimestre. Dana lea deux cae, las entrées nettes sont attn 
buablea dana une large mesure aux ejuprunts des soctétés aupr 
de banques étrangAres. 

Mouvement de capitaux A court ter.e 

Lea operations sur capitaux A court tense se traduisent par 
une entrée nette de $2.9 milliards au quatriAme trimestre, 
slors que l'on avait observe une sortie nette de $900 millions 
su troisiAme. 

Les operations en devises étrangAres des banques A charte 
se traduisent par une entrée nette de $1,167 millions, soit 
$1.5 milliard de ,mins que le trimestre précédent et $7 mil-
liards de moms que l'entrée nette record observée au deuxiAme 
trimestre. L'entrCe nette du quatrieme trimestre s'explique 
dans une large mesure par une reduction des d4p8ts des banques 
auprAs de banques €trangAres. Lee engagements sous forme de 
devises étrangeres coaptabilisées au Canada aux non-residents 
augmentent légArement, alors que l'on avait observe au cnurs 
des quatre trimestres précédents une accumulation massive de 
quelque $25 milliards. 

$ millions 	 $ millions 
10,000- 	 - 10,000 

5,000 
	 Total 

-5,000- 

-10,000— 

Non-bank holdings of short-term funds abroad 
-15.000— 	 Avoirs non-bancaires de capitaux étrangers a court terme 

Cnartered bank net foreign currency 
'ostlon with non-residents 

stuon nette an devises êtrangérea 
-20,000— ' s banques a charte via-a-via 

non-résidenta 

25,000I  
I 	II 	Ill 	IV 	I 	II 	III 	IV 1, 	I 	II 	III 	IV 

1978 	 1979 	 1980  

- -5,000 

--10,000 

--15,000 
— 

- -20.000 

- 	 --25.000 
III 

I' 

1981 

The accumulation of deposits abroad by the non-bank 
sector continued throughout the fourth quarter, 
producing a net capital outflow of $1,614 million. The 
growth in these deposits is felt to be related to 
provisions in the 1980 Bank Act, which in early 1981 
imposed reserve requirements on foreign currency 
bank deposits booked in Canada by Canadian residents. 

Non-residents 	increased 	substantially 	their 
holdings of Canadian dollars, giving rise to a net 
inflow of more than $1 billion. The bulk of this 
inflow arose from intra-bank transactions. 

L'augmentation des dépôts A l'Ctranger par le secteur non 
bancaire se poursuir pendant tout le quatniAme trimestre, ae 
soldant par tme sortie nette de capitaux de $1,614 millions. 
La croissance de ces depôts se rattache apparemment aux dispo-
sitions de Is Loi sur les banques de 1980, qut, au debut de 
1981, a fixC des r,'r\',",-,h,sr,Ir,-'C -C I-. 
banques en devises $ r, 	i- '- 	s' 	uI' 	i •.t". 	'.1, 
residents canadiens. 

Lee non-residents 'nt 	'n 	' 	'ir 	I -'. 

avoirs de dollars canaIieuss, CE' qut devalt se Lr:aduire par u,' 
entrée nette aupérieure A $1 milliard. La plus grande partie 
de cette entrée eat imputable aux operations entre banques. 
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Figure IV 

Representative Interest Rates (1) - Taux d'intérêt representatifs 11  
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I 	icrest rates are based on: Lea taux d'intCrét sont bases sur: 
(2) 8ond yield averages for 10 industrials (McLeod, Young. Weir and Company (2) Taux de rendement moyan des obligations pour 10 valeurs Induatriellea 

Limited). (McLeod. Young, Weir and Company Limited). 
(3) Corporate bonds industrial index (Moody's). (3) Lindice Moody des obligations industrielles. 
(4) International bond yields of United Stales dollar Eurobond Issues of United (4) Rendements des obligations Internationales pour lea emissIons d'euro-obllgations 

States companies, des sociètés amAricaines an dollars emCrlCalns. 
(5) Finance company paper. 90-day. (5) Effets a 90 lours des soclétés de financement. 
(6)Eurodollar 90-day deposits in London. (6) Dépôts a 90 (ours an eurodollars C Londrea. 
(7) Commercial paper 90-day (adjusted to 365-day true yield basis from 360-day (7) Eflets a 90 (Ours des sociétés do commerce (taux ramenC dun deport C 360 jours 

discount basis), au rendemenl reel a 385 (ours). 
(8) Short-term paper. 90-day. (8) Eftets a court terms (90 (Ours). 

Sources: Sources: 
World Financial Markets, Morgan Guaranty Trust Company of New York for World Financial Markets, Morgan Guaranty Trust Company of New York pour 
long-term European rates. lea faux europeans 8 long terme. 
Bank of Canada Review, For all othe, rates. Revue de Is Banque du Canada, pour tOus lea aufr,.s faux. 

0 
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Capital movements from trading in money market in-
struments shifted from a net inflow of some $900 mil-
lion in the third quarter to a net outflow of nearly 
$600 million in the current quarter. Net  outflows were 
recorded in most categories of short-term paper, nota-
bly a $412 million net outflow on 'other short-term 
paper. With the conversion of financial corporations 
into new bank subsidiaries (Schedule B Banks) in the 
third and fourth quarters of 1981, quarter-to-quarter 
changes in "other short-term paper are no longer com-
parable. Money market liabilities of these banks were 
shifted to the banking series in items 061 or 071. 

Short-term interest rates in both the United States 
and Canada declined sharply from the high levels rea-
ched in the third quarter. The uncovered interest rate 
differential on short-term paper remained strongly in 
Canada's favour. Because of the unusually large for-
ward discount on the Canadian dollar which prevailed 
throughout November and the first half of December, 
the covered yield differential fell to low levels, and 
at times, shifted in favour of investment in the 
United States. This situation was only temporary, as 
by year-end the hedged differential returned in favour 
of Canadian investment. 

"Other short-term capital' transactions shifted by 
more than $5 billion to a net inflow of $2,552 
million. The fourth quarter net inflow and the shift 
in the direction of these capital flows were largely 
explained by intercompany transactions and entries 
created to offset the foreign currency borrowings of 
the Government of Canada under a standby credit 
facility with chartered banka.(1) 

(1) For an explanation of these borrowings please see 
"Technical Note - Government of Canada Financing", 
pages 52-54,Catalogue 67-201, The Canadian Balance 
of international Pay.ents, 1978. 

Lee mouvemente de capitsux imputables au commerce des 
instruments du marchi mon&aire Se soldent par une sortik 
nette de presque $606 millions au quatriBme trimestre, alors 
que l'on avait observfi une entr6e nette de quelque $900 mil-
lions au troisi8me. Des sorties nettes s'observent pour L 
plupart des catgories d'effets B court terme, dont une sorti 
nette de $412 millions au titre des "autres effets B couri 
tame" • Avec is conversion des entreprises finsnci8res en 
nouvelles agences bancaires (banques de l'Annexe 8) sux troi-
siBme et quatrilme trimestrea de 1981, les variations dun 
trimestre B l'autre des "autres effets B court terme" ne sont 
plus directement comparables. Lea engagements sur le marchi 
montaire de ces bsnques ont iti transféris aux series 
bancaires des postes 061 00 071. 

Lea taux d'intgrst B court terme aux Etats-Unia at au 
Canada ont fortement haiss€ par rapport aux niveaux ilevés 
observ6s au troisiBme trimestre. Le dtff6rentiel d'int8r6t 
non couvert B terme au titre des effets B court terme eat 
demeurd nettement en faveur du Canada. En raison do report B 
tense inhabituellement flev6 du dollar cartadien qui a subsiaté 
pendant tout le mois de novembre et Is premiBre moiti6 de 
d8cembre, I.e diffrentiel de rendement aprBs couverture B 
terme eat tombs B des niveawc baa, parfois penchant en faveur 
des placements aux tats-Unis. Cette situation n's iti qua 
provisoire, alors qu'B Is fin de l'anne le diff8rentiel 
change B terme compris retombait en fsveur des placements 
canad tens. 

Lea oprations aur "autrea capitaux B court tense" accusent 
on revirement sup6rieur B $5 milliards qui as traduit par une 
entree nette de $2,552 millions. L'entr6e nette du quatriBme 
trimeatre at le changement de direction de ces flux de capi-
taux s'expliquent dana une large meaure par lea opirations 
entre compagnies at lea inscriptions cr86es afin de compenser 
lea emprunts en devises 8trangBres du gouvernement do Cani 
en vertu d'un accord de cr8dit de confirmation avec 
banques B charte(1). 

(1) Pour une explication de ces empronts, voir Is 
technique consacre au financement do gouvernemenr 
Cansda aux pages 52 8 54 de Is publication no 67-201, ..t 

balance canadienne des paieents internattonaux, 1978. 

I 

TEXT TABLE VI. Other Short-term Capital Transactions 

TABLEAU EXPLICATIF VI. Autres op8rations sur capitaux B court terme 

Item 
	 1980 	1981 

IV 
	

II 	HI 	iv 
1980 	1981 

Detail 

Chartered bank Canadian dollar claims on non-
residents - Avoirs en dollars canadians des 
banques B charte sur des non-risidents 

Short-term foreign currency bank borrowing 
abroad by Canadians - Emprunts canadiens 
B court tense en devises CtrangBres de 
banques CtrangBrea 

Accounts with related companiea(1) - Comptea 
avec des entreprises apparent6ea(1) 

Other(2) - Autree(2) 

TOTAL 

millions of dollars - millions de dollars 

- 	156 + 	72 + 	28 - 	139 + 	67 - 	76 + 	28 

+ 	338 - 314 + 373 - 	960 + 	251 + 	573 - 650 

- 	116 - 	95 - 	39 - 	423 + 	739 - 	581 + 182 

- 1,166 + 699 - 552 - 	1,261 + 	1,495 - 	942 + 381 

- 1,100 + 362 - 190 - 2,783 + 2,552 - 1,026 - 	59 

(1) Includes accounts with parent, subsidiary and affiliated companies. 
(1) Comprend lea comptes ouverta avec des soclitCa mBres, des filtalea et des entreprisea affiliCes. 
(2) Includes accounts payable and receivable with unrelated companies, gold claims on and liabilities to non-residents 

miscellaneous transactions. 
(2) Comprend lea cr8ances et dettes exigibles avec des entreprises non apparenties, les cr6ancea et lea engagements dot 

envers des non-residents et des transactions diverses, 
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official monetary assets increaaed by $2,411 
in the fourth quarter, composed of a $1,459 

'n rise in oifictal monetary assets and a decline 
• 1952 million in monetary liabilities. With the 

• 'rp appreciation in the external value of the Cana-
lin dollar in the second half of the quarter, the 

•'netary authorities were able to replenish the level 
• reserve assets, more than recouping the declines 

• 'corded in the previous three quarters. Additionally, 
proceeds from a U.S. $300 million Government of 

nada bond placed in Saudi Arabia and U.S. $127 
-[lion from monetary gold sales 	helped augment 

cerve holdings of United States dollars, The bond 
•rrowing is reported in item 032, new issues of 
•inadian securities. The build-up in holdings of 
Lted States dollars enabled the monetary authorities 
effect a repsyment of U.S. $800 million on borrow-

• s under standby credit arrangements with chartered 
F- rkc, Sn dr.iwi c's wi'' niitsfanclin nn1j'r tb's, 

Figulk. V 

Official Monetary Assets - Actif monétaire officiel 
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L'actif mon8taire officiel net augmente de $2,411 millions 
au quatriBme trimestre, B la suite d'une augmentation de 
$1,459 millions de l'actif mon8tatre officiel et d'une baisse 
de $952 millions du pasaif monétaire. En raison de Is forte 
rvaluatjon de Is valeur extérieure du dollar canadien au 
cours de la deuxiBme moitiLs du trimestre, lee autorits mon-
tatres ont 6tg en mesure de relever le nivesu de l'actif de 
r6serve, ce qui devait annuler lea baisses enregistree au 
cours des trois trimestres prcdents. De plus, le produit 
d'une 8mission d'obligations de $300 millions E.-U. du gou-
vernement du Canada place en Arabic Saoudite et le produit de 
$127 millions .-U. de la vente d'or montaire devaient 
contribuer B augmenter lea avoira de raerve de dollars 
smth'icains. L'emprunt obligataire figure su poste 032, 
c'eat-l-dire lea itouvelles emissions de valeura cansdiennes. 
L'augmentation des avotrs de dollars am8ricains a permis 
aux autorita monCtairea de rembourser $800 milliona E.-u. 
su titre Pemprunts en vertu des accords de cr8dit de cortfir-
mntion conclus avec lea banquea B charte. A la fin de 

innee, il ne restait aucun tirage en cours en vertu de cas 
anisuses 
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1978 	 1979 	 1980 	 1981 

A widening of the short-term interest rate diffe- 	 L'Ciargisaement du diff6rentiel d'interBt B court terms 
rentisl between Canada and the United States and the 	entre le Canada et lea Etats-Unis et is conversion d'impor- 
conversion of large fourth quarter bond borrowings 	tanta emprunts obligataires au quatriBise triceestre ont contri- 
helped push the external value of the Canadian dollar 	buC B porter is valeur exterleure du dollar canadien B plus de 
to over 85 U.S. cents, its highest level in a year. By 	85t E.-u., eon niveau le plus haut en on an. Au milieu de 
mid-December the dollar eased to 83.49 U.S. cents but 	decembre, le dollar Ctait retomb8 B 83.49t .-U., mais ii 
made a partial recovery over the balance of the month 	devsit se redresser partiellement pendant le reste du moia 
to close the year at 84.35 U.S. cents, 	 pour ciBturer l'annCe B 84,35t £.-U. 

	

The noon average quarterly value amounted to 83.91 	 La valeur triiicestrielle moyenne B midi s'elevait B 83.91t 

I 
	t', 	•n' 	 . 5 .1'-. 	'rI 	1 '' 	Y'Ir' cnIrt,_''_ 	 f.-''., 	s- -F' 	nit' 	.ini_my  
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TEXT TABLE VII. Official Finan. 

TABLEAU EXPLICATIF VII, Financ 

Net use of - Emploi net 

Reserve 	Government of Canada financing 
assers( 1) 

Financement do Gouvernement du Canada 
Avoirs de 

Total 
official 
financing 

Total 
du finan-
cement 
off iciel 

l'eriod 	 Standby credits(1) Securities Other 
long-term 

Pêriode 	 Cr8dits de conflrmation(1) capital 
Total 

Valeurs Autres 
Canadian 	Foreign mobilières capitaux 
chartered 	banks a long 
banks terme 

Banques 	Banques 
charte 	fitrangares 

canadiennes 

1(4 	1(5 	KS 032 050 

millions of dollars - millions de dollars 

1978: 
I + 	751 + 844 - - - + 	844 + 1,595 

II - 	871 + 294 - + 1,425 + 	211 + 	1,930 + 1,059 
III + 	1,319 + 137 + 	1,130 - - + 	1,267 + 2.586 
IV - 	1,014 + 355 + 	354 + 862 - + 	1,571 + 557 

Year - Ann8e + 	185 + 1,630 + 	1,484 + 2,287 + 211 + 5,612 + 5,797 

19 79: 
I - 	1,029 - 352 - + 715 + 888 + 	1,251 + 277 

II + 	1,440 - 687 - 	1,491 - - - 2,178 - 
III - 	307 - - - - - - 
IV + 	754 - 236 - - - - 	236 + 51 ,  

Year - Année + 	858 - 1,275 - 	1,491 + 715 + 888 - 	1,163 - 305 

1980: 
I + 	425 + 3 - - - + 	3 + 428 

II - 	331 - 342 - - - - 	342 - 673 
III + 	532 - - - - - + 532 
IV - 	84 + 718 + 	359 - - + 	1,077 + 993 

Year - Ann6e + 	542 + 379 + 	359 - - + 	738 + 1,280 

1981: 

I + 	314 - 355 - 	359 - - - 	714 - 400 
II + 	637 + 3 - - - + 	3 + 640 

III + 	126 + 619 - - - + 	619 + 745 
IV - 	1,459 - 952 - + 353 - - 	599 - 2,058 

Year - Ann8e - 	382 - 685 - 	359 + 353 - - 	691 - 1,073 

(1) Signs for official monetry items in this statement are the reverse of those in the main balance of payments tables. 
(1) 	Dana 	cet 	fitat, les postes des r6serves monétaires officielles ont des signes contraires ceux des principaux tableaux de 

la balance des palements. 

SUMMARY 1981 	 RSULTATS IE 1981 

The current 	account 	deficit 	reached 	a 	record high La deficit du compte courant a atteint le niveau record de 
of 	$6.6 	billion 	in 	1981, 	up 	from 	a 	deficit 	of $1.9 $6.6 milliards 	en 	1981, 	comparativement A 	on dficit 	de $1.9 
billion in 1980. Capital account movements resulted in milliard en 1980. 	Lea mouvements du compte de capital se s 
a 	net 	inflow 	of 	$16.2 	billion. 	A 	liability 	of $210 so1ds par one entree nette de $16.2 milliards. 	Un engagern ,L 
million was also entered to account for an allocation de 	$210 	millions 	a 	8galement 	6t6 macnt 	pour 	prendre 
of Special Drawing Rights, while net errors and omis- compte 	one 	tranche 	de 	droits 	de tirsge 	sp8ciaux, 	tan1 
sions 	in the recorded estimates 	were equivalent to a que 	les 	erreurs 	et 	les 	omissions nettes 	des 	estimat!, 
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outflow of $8.4 billion(2). In total, the above 
i'ulCt i0l 	iii-re:i;iI 	or 	affirlil 	lOOt! Ar': ;!s.t'r': tiv 

LII rt!St11It'd 11010 A dc hue ol oure 111011 $1.2 bi.1L Ion 
in the merchandise trade Surplus, as imports rose fas- 
ter than exports, and from an increase of over $3.5 
billion in the non-merchandise deficit, mainly reflec- 
ring higher payments of investment income. 

enregistres fiquivalent A une sortie nette de $8.4 mu-
Ii rds(2). En tout, lea oprat1ons susmentionnes se tradul-
oil par one augmentation de $1.4 milliard de l'actif rson-
tire officiel net. 

a grave d8t8rioration du dfictt du compte colorant s'ex-
plique par une baisse suprieure A $1.2 milliard de l'excdent 
du coiierce de msrchandises, alors que leg importations aug-
mentent plus rapidement que lee exportations, ci par one 
augmentation suprieure I $3.5 milliards du deficit sur invi-
sibles, rendant compte principalement de l'augmentation des 
patements de revenus de placements. 

Figurs VI 

Percentage of Exports and Imports of Goods and Services 
to Gross National ExpendIture, 1977-1981 

Exportatlons et Importations de biens et de services en proportion 
de Ia depense nationale brute, 1977-1981 
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In the capital account there were record inflows 
from the placement of new issues of Canadian bonds 
abroad, and from the foreign currency transactions of 
the chartered banks. These inflows were partly offset 
by record net outflows on direct investment 
transactions and on outflows related to a build-up in 
non-bank holdings of foreign funds abroad. 

Net official monetary assets increased by $1.4 bil-
lion as reserve assets rose by $382 million and mone-
tary liabilities declined by $1,044 million. 

There was a U.S. 2 cents decline to 83.40 U.S. 
cents in the noon average annual value of the Canadian 
dollar. At year-end, however, the Canadian dollar 
stood at 84.35 cents, slightly higher than the 1980 
close, following the strengthening of the dollar in 

in latter part of the year. 

:1 1981, both the national and international fi-
Incial markets and the economy were highly vola-

tile. This together with changes in Canadian 
inking legislation may have affected data cap-

lore; hence, contributing to the high level of 
errors and omissions. 

On observe au compte de capital des entrees records au 
titre du placement de nouvelles émiseions d'obligations 
canadiennes A 1'6tranger et de8 oprations en devises 
4tranglres des banques A charte. Cee entr8es sont en partie 
compensées par des sorties nettes records au titre des 
op8rations sur inveatissementa directs et par des sorties se 
rspportant A l'accumulation des avoirs non bancaires de 
cspitsux Ctrsngers A l'kranger. 

L'actif montaire officiel net s'accrot de $1.4 milliard. 
cc qui traduit une augmentation de $382 millions de l'actif de 
reserve et tine baisse de $1,044 millions du passif monCtaire. 

La valeur annuelle moyenne A midi du dollar cansdien bsisse 
de 2C .-U. pour tomber A 83.40C .-U. A Is fin de l'ann€e, 
ceperidant, is dollar canadien s'inscrivsit A 84.35C, soil on 
peu plus que le niveau de clôture de 1980, 1 is suite du 
raffermissement du dollar au Coors de Ia deuxilme moitiC de 
1' anne. 

2) En 1981, lee msrchCs financiers su pays et A l'Ctranger 
ainsi que l'êconomie ont fait preuve d'une grands insta-
bulite, cc qui, avec la nouvelle l8gislation banqusire 
canadienne, a Pu affecter is saisie des donn8es et expli-
que en partie le niveau 6lev8 des erreurs St omissions. 
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Figure VII 
Terms of Trade and Effective Exchange Rates of the Canadian Dollar, 1971=100 

Termes de l'echange et taux de change eflectlf du dollar canadien, 1971 =100 
Index - Indice 
115 ,- 

c;ur.: vIE, 

indices of Crude Petroleum Exports 1  - Price, Volume and Value, 1971=100 

Indices des exportatlons( 1 )de pétrole brut - prix, volume et valeur, 1971=100 
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Lee estimations provisoires tirea des donnéea disponibles 
r8vèlent qu'A is fin de 1981 le solde de is dette internatlo-
nale du Canada s'levait A $90 milliards, en progreaaion 
sensible par rapport au monrant de $78 milliarda de Is fin de 
1980. L'actif extirleur brut du Canada s'6levatt A $83 nil-
liards, tandis que le paasif brut auprAs des autree pays 6tait 
de $173 milliards. 

L'actif brut du Canada augmente de 8% pour atteindre $83 
milliards, comparativement 1 $77 milliards A la fin de 1980. 
Lea investissements A long terms du Canada A l'étranger aug-
mentent de 18% pour passer A $53 miltiards, alors que las 
sorties de capitaux au titre des inveatissementa directs do 
Canada atteignaient un ntveau record en 1981. Par contre, 
l'actif A court tense a dimtnué, passant de $32 milliards A la 
fin de 1980 A $30 milliards. 

I.e passif brut do Canada auprAs des non-residents passe de 
$150 militards A is fin de 1980 A $173 milliards, principale-
ment A cause de Is croisaance des engagements A long tense. 
Lea investissements A long tense itrangers au Canada augmen-
tent de $14 milliards pour passer A $140 milliards, las 
nouvelles Caissiona d'obligations do gouvernement do Canada et 
des sociCtCs totalisant plus de $13 milliards en 1981. La 
croissance des investissements directs étrangers s'est trouvie 
freinée par lea importanto rapatriements auprAs de non-risi-
dents de compagnies do secteur des ressources naturelles. Las 
autres engagements 1 long tense, teis qua Ia part des non-
residents dana lea iliments d'actif du Canada A l'Ctranger et 
des engagements officiela sous forme de droits de tirage 
spiciaux, s'ilevalent A $9 milliards A la fin de 1981, tandis 
que lea crCancea A court tense des non-residents psssaient de 
$21 isilliards A Is fin de 1980 8 $24 milliarda. 

En 1981, le compte courant accuse on deficit de $6,576 
millions, en augmentation da $4.7 milliards par rapport A 
1980. Cette augmentation s'explique par la ditCrioration de 
l'excédent du commerce de marchandises, qui tombe de $7,810 
millions en 1980 8 $6,636 millions en 1981, sinai que par one 
augmentation du deficit our invialbies, qul passe de $9,714 
millions A $13,212 millions. 

En 1981, Is prix des exportations de marchsndisea a aug-
menté de plus de 7%. I.e prix du zinc, de Is farms de blé, de 
i'orge, des produits de is premiere transformation do ten et 
de l'acier, do papier journal et du gaz naturel a augmentC; 
celul des mitaux non ferreux, do cuivre, du nickel at du bois 
de construction a diminuC. 

En 1981, le pnix des importations de merchandises augmente 
de 11%, aoit senaiblement moms qu'en 1980. I.e pnix des véhi-
cules automobiles et des pièces, des dinivéa do pétrole et do 
charbon, du pCtrole brut, du tabac et du charbon a sugmenté; 
celui des ltaux non ferreux, de is viande, do café at des 
autres boissons a diminuC. 

Lee operations internationales avec les Et.t.-Unis en 
biens, services et transferts unilatirsux se soldent par on 
deficit de $8,698 millions, soit moina qu'en 1980, alora qo'il 
avait iti de $8,875 millions. L'excident do commerce de 
marchandisea accuse une progression sensible de plus de $2 
milliards pour se fixer A $2,782 millions, tandia que La 
deficit sur invisibles s'accrott de 20% pour passer A $11.5 
milliarde. principalement so tttre des services. 

Lea exportationa de marchandises vera lea tats-Unis aug-
mentent de plus da $7.6 milliards, 00 16%, pour s'inscrire A 
$56,203 millions en 1981. Des progressions particuliArement 
fortes s'observent dana le caa des produits automobiles, qul 
sugmentent de $2.1 milliards, ce qui iquivaut A 27% de l'aug-
mentation totale. Cette forte progression des exportations 
automobiles as traduit par one lCgAre baisse du deficit do 
commerce da produita automobiles du Canada avec las hats-
Unis, qul tombe A $1.8 milliard en 1981. Lea exportationa de 
dCrivCs du pétrole et du charbon, de machines da forage et 
miniAres, de papier journal, de gas naturel et d'ClectricitC 
augmentent de plus de $2 milliarda, comptant pour 28% de la 
progression totale des exportatione. On observe des baissea 
sensiblea des ventes de pCtrole brut, de cuivre at de matérial 
ferroviaire roulant. 

Preliminary estimates of available data indicate 
t at the end of 1981 Canada's balance of interns-
nal indebtedness amounted to $90 billion, a size-

le expansion from $78 billion at 1980 year-end. 
uada's gross external assets totalled $83 billion 

while gross liabilities to other countries amounted to 
$173 billion. 

Canada's gross assets rose by 8% to $83 billion 
from $77 billion at the end of 1980. Canadian long-
term investment abroad increased by 18% to $53 billion 
as capital outflows for Canadian direct investment 
registered a record outflow during 1981. On the other 
hand, abort-term assets declined to $30 billion from 
$32 billion at 1980 year-end. 

Canada's gross liabilities to non-residents rose to 
$173 billion from $155 billion at the end of 1980 due 
largely to the growth in long-term liabilities. For-
eign long-term investment in Canada grew by $14 
billion to $140 billion as new issues of Canadian 
government and corporate bonds totalled over $13 bil-
lion during 1981. The growth in foreign direct invest-
ment was moderated by the large repatriations from 
non-residents of companies in the natural resources 
sector. Other long-term liabilities, such as non-
resident equity in Canada's assets abroad and official 
SDR liabilities, amounted to $9 billion at 1981 year-
end while short-term claims by non-residents rose to 
$24 billion from $21 billion at the end of the 
previous year. 

CURRT ACcOUNT 

During 1981 the Current account ahowed a deficit of 
.576 million, an increase of $4.7 billion from 1980. 
is occurred as a result of a deterioration in the 
rchandise trade surplus from $7,810 million in 1980 
$6,636 million in 1981 combined with an expansion 
the non-merchandise deficit from $9,714 million to 

13,212 million. 

In 1981, merchandise export prices rose by over 7%. 
Higher prices were recorded for zinc, wheat flour, 
barley, primary iron and steel, newsprint and natural 
gas. Prices were lower for non-ferrous metals, copper, 
nickel and lumber. 

In 1981, merchandise import prices increased by 
112, down significantly from the increase in 1980. 
Increases were recorded for motor vehicles and parts, 
petroleum and coal products, crude petroleum, tobacco 
and coal. There were declines in prices of non-ferrous 
metal., meat, coffee and other beverages. 

International transactions with the United States 
in goods, services and unilateral transfers produced a 
deficit of $8,698 million, down from $8,875 million 
recorded in 1980. The surplus on merchandise trade 
rose substantially by over $2 billion to $2,782 mil-
lion while the deficit on non-merchandise transactions 
increased by 20% to $11.5 billion, largely on service 
transactions. 

Merchandise exports to the United States increased 
by more than $7.6 billion or 16% to $56,203 million 
1981. Particularly strong gains were recorded for 
automotive products which rose by $2.1 billion equiva-
lent to 27% of the total increase. This strong growth 
in automotive exports led to a small reduction in 
Canada's automotive trade deficit with the United 

,tes which declined to $1.8 billion in 1981. Exports 
1 petroleum and coal products, drilling and mining 
chinery, newsprint, natural gas and electricity 
creased by over $2 billion, representing 28% of the 
ta! increase in exports. Notable declines were 
corded in sales of crude petroleum, copper and 
liway rolling stock. 
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TEXT TABLE VIII. Surplus/Deficit on Selected Commodities and Groups of Commodities, 1978-1991 

TABLEAU EXPLICATIF VIII. Exc8deat/d8ficit cur certains produite et groupea de produits, 1978-- - 

Item - Detail 	 1978 	1979 	19iu 	1961 

- 	 millions of dollars - millions de dollars 	-- 

Merchandise trade balance - Solde du commerce de marchandiaes + 	4,007 + 4,150 + 7,810 + 6,636 

Food, feed, beverages and tobacco - Ailments, provendes, boissons et 
tabaca + 	1,437 + 1,950 + 3,327 + 4,285 

Of which - Dont: 
Wheat - 818 + 	1,912 + 2,184 + 3,815 + 3,831 
Raw sugar - Sucre brut - 	119 - 137 - 426 - 335 
Barley - Orge + 	391 + 584 + 405 + 860 
Crude materials, inedible - MatiBres brutes, non comestibles + 	2,959 + 4,585 + 3,440 + 3,099 
Of which - Dont: 
Crude petroleum - P8troie brut - 	1,909 - 2,036 - 4,063 - 5.310 
Natural gas - Gaz naturel + 	2,205 + 3,062 + 4,036 + 4,390 
Copper, iron and nickel in ores - Minerals de cuivre, do fer et de 

nickel + 	1,230 + 2,011 + 2,020 + 2,203 

Fabricated materials, inedible - Demi-produits, non comestibles + 	10,322 + 12,514 + 16,864 + 16,374 
Of which - Dont: 
Lumber, newsprint and woodpuip - Sciages, papier journal et pBte de 

bois + 	7,809 + 9,613 + 10,334 + 10,524 
Chemicals - Produita chimiques - 	242 + 114 + 739 + 915 
Fabricated iron and steel - Fer et acier + 	353 44 + 668 + 126 

End products, inedible - Produits finis, non comestibles - 	11,729 - 16,063 - 16,393 - 18,721 
Automotive products - Produits de l'automobile - 	682 - 3,061 - 2,423 - 2,261 
Machinery - Machines et outillage - 	3,439 - 4,728 - 5,359 - 5,642 
Personal and household goods - Effets peraonnels et articles m8nagers - 	1,771 - 1,961 - 1,977 2,327 

Note: Where possible balance of payments adjustments have been allocated to particular commodities but substantial amo,1nt- 	- - 
cannot be directly allocated. 	See also Table 5. 

Nota: Lee ajustements A Is balance des paiements ont 8t8 attribus aux diff8rents produits dans - 
des montanta appr6ciables ne peuvent être attribu8s directement. Voir aussi le tableau 5. 

TEXT TABLE IX. Crude Petroleum Imports, 1980 and 1981 

TABLEAU EXPLICATIF IX. Importations de pétrole brut, 1980 at 1981 

Country 	 1980 	 1981 

Pays 	
Volume 	Value - Valeur 	Volume 	Value - Valeur 

-- 	 '000 bbl. 	'000,000 	'000 bbl. 	$'OOO,OOO 

'000 bbl 	 '000 bbl 

Saudi Arabia - Arabic Saoudite 75,784 2,451 58,378 2,261 
V8n8zuela 62,945 2,014 54,656 2,210 
Mexico - Mexique 3,476 130 18,056 728 
Algeria - Alg6rie 375 12 8,982 423 
United Kingdom - Royaume-Uni 1,895 70 9,379 407 
Kuwait - Koweit 4,689 146 4,022 165 
Nigeria - Nigeria 964 41 2,346 112 
United Arab Emirates - 	mirats arabes unis 1,665 61 1,435 63 
Iraq - Irak 7,892 279 - - 

Other countries - Autres pays 673 25 6,740 298 

Sub-total - Total partiel 160,358 5,229 163,994 6,667 

Imports under oil exchange agreement with 
the United States(1) - Importations en vertu de 
l'accord de troc avec lea Etats-Unis(1) 	44,346 	1,681 	24,115 	1,145 

TOTAL 	 204,704 	6,910 	188,109 	7,812 

Source: External Trade Division, Statistics Canada. 
Source: Division du commerce extérieur, Statistique Canad. 
(1) Adjusted for Balance of Payments purposes. 
(1) Chiffres ajustés aux fins de Is balance des paiements. 
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Les importations en provenance des Etats-Unis augrnentent de 
$5.6 milliards, ou 122 ,pour se fixer A $53,421 millions en 
1981. L'augmentation des importations eat domin8e par tale 
progression de $1.9 milliard dana le cas des produits automo-
biles, dont lea trois cinquiAmes sont attribuables A l'ac-
croissement des importationa de pièces (A l'exception des 
pièces pour moteurs). Lea achsts d'ordinateurs et de trac-
teurs progressent fortement. Lea importations de ptrole 
brut, de edtaux prgcieux, de mtaux an minerais et de machines 
at de matriel de forage baissent de facon importante. 

La deficit sur inviaiblea avec lea tsts-Unia s'accrolt 
d'un cinquiAme pour passer A $11.5 milliarda an 1981. Las 
psiements net8 su titre des services de $11.6 milliards 
sugmentent de $1.9 milliard par rapport A 1980, tandis que lea 
recettes nettea au titre des transferts unilatraux reatent 
pratiquement inchangées, A $135 millions. 

imports trots the United States increased by $5.6 
Ii ion, or 12%, to $53,421 million in 1981. The 

iiorease in imports was led by a $1.9 billion ri8e in 
ittomotive products, three fifths of which was attri-
hutable to increased imports of motor vehicle parts 
except engine parts). Purchases of electronic compu-
ters and tractors recorded important gains. Major de-
lines were registered for imports of crude petroleum, 

precious metals, metals in ores and drilling machinery 
rod equipment. 

The non-merchandise deficit with the United Statea 
vp,trded by a fifth to $11.5 billion in 1981. Net  
service psymenta at $11.6 billion were $1.9 billion 
Ojir than In 199(), while net unilateral transfer 
iii s wro ri so unchanged at $135 million. 

•\ 	impi o 	a 	was recorded in the deficit on La dficit 	an titre des opgrationa internationsles our lea 
torittil 	tr.vil transactions 	to a level 	of 	$734 voyages 	baisse 	de 	8% 	pour 	tomber A 	$734 	milliona. 	Lea 

iltilon. 	Travel receipts rose by 17% to $2,479 million recettes 	au 	titre 	des 	voyages 	a'accroissent 	de 	172 	pour 
while 	payments expanded 	more 	moderately 	by 	10% 	to atteindre $2,479 millions, tandis que lea paiements augmentent 
$3,213 million. The number of United States residents moina 	rapidement, 	soit 	de 	102, 	pour se 	fixer 	A 	$3,213 mil- 
entering Canada rose by 3% 	to over 	38 million 	while lions. 	La 	nombre 	de 	rsidents 	des tats-Unis 	entrant 	au 
rho 	iriniber 	of Canadians 	travelling to 	the 	United Canada s'est accru de 3% pour dgpaaser 38 millions, tandis que 

11 	by 	i: to 	.rbt 	35 	million, le nombre de Canadians voyageant aux tats-Unis 	baisse de 3% 
pour tomber A environ 35 millions. 

Nil 	ouii Iwo ot 	iii? o rest and dividends increase 
by $560 ni hint Li $5,452 million. Interest and 
dividend receipts rose by 17% to $807 million almost 
entirely due to an expansion by a quarter in dividend 
receipts to $565 million. Interest and dividend 
payments rose by almost a fifth to $6,259 million, 
largely due to a 24% rise in dividend payments to 
1,070 millIon. 

expanded by a quarter to $5,010 million, repre- 
ing almoet half of total net non-merchandise 

payments. Net  outflows of miscellaneous income rose by 
almost two fifths to $3,200 million which was related 
to the increase in the Canadian chartered banks' net 
foreign currency liability position with non-resi-
dents. 

In 1981, transactions between Canada and the Euro-
pean Economic community (EEC) • including the United 
Iingdo., resulted in a substantial decline of more 
than $2.4 billion to $1,149 million in the current 
account surplus. This development is attributable to a 
significant reduction of about $1.4 billion in the 
surplus on merchandise trade to $2,432 million coupled 
with a dramatic rise of over $1 billion in the non-
merchandise deficit to $1,283 million. 

The value of exports to the EEC, which recorded an 
average annual rate of growth of 18% in the period 
1973 to 1980, declined sharply in 1981, decreasing by 
$717 million or 8% to $8,795 million. Sales to West 
Germany, the Netherlands and the United Kingdom de-
clined in total by some $800 million. On a commodity 
basia exports of petroleum and coal products and 
lumber each experienced declines of about $200 
million. Sales of copper, aluminum and precious metals 
each fell by over $100 million. Partially offsetting 
increases were recorded in exports of newsprint, 
wheat, zinc and chemicals. The EEC accounted for 10% 
of total Canadian exports in 1981, two percentage 
points lower than in 1980. 

Imports from the EEC increased by $680 million or 
'  127 to $6,363 million. The largest gains were recorded 

or the United Kingdom and West Germany with almost 
o300 million and $200 million, respectively. In terms 
o f commodities, imports of crude petroleum and steel 
were each up by over $300 million. Other important 
gains were recorded for aluminum including alloys, 
industrial machinery and chemicals. 

Lea sorties nettea d'intgrèts et de dividendes augmentent 
de $860 millions pour a'inscrire A 85.452 millions. Las 
recettes sous forme d'intgrèts et de dividendes s'accroiaaent 
de 17% pour atteindre $807 millions, cette progression fitant 
presque entiArement attribuable A une augmentation de 252 des 
recettes sous forme de dividendea, qui paasent A $565 
millions. Las paiements sous forme d'intgrAta et de 
dividendea e'accroisaent preaque du cinquieme pour pasaer A 
5,259 millions, principalement A cause d'une augmentation de 
14% des paiements de dividendes, qui paaaent A $3,070 
illiona. 

La dgficit mu titre des 'autrem services' a'accrott d'un 
quart pour atteindre $5,010 millions, cc qui reprgaente prati-
quement Is moitif du total des paieaents neta an titre des 
invisibles. Lea sorties nettea de revenua divers sugmentent 
de presque des deux cinquiAaea pour atteindre $3,200 millions, 
ce qul s'explique par l'auginentstion des engagements nets en 
devises €trangArea dea banques canadiennea A charte auprAm des 
non-rgsidents. 

En 1981, lea operations entre le Canada at la Cunaut 
conomique europ4enne ((E), y comprie le Roymume-Uni, me 
traduisent par une baisse appreciable de plus de $2.4 mu-
liarda de l'excgdent du compte courant, qul tombs A $1,149 
millions. Cette diminution a'explique par une baiase apprg-
ciable d'environ $1.4 milliard de l'excgdent an titre du 
commerce de marchandisea, A $2,432 millions, sinai qua par une 
augmentation spectaculaire de plus de $1 milliard du dficit 
sur inviaiblea, qui a'inscrit A $1,283 millions. 

La valeur des exportations vets Is CEE, qul eccuaait on 
taux annual moyen de croiasance de 182 entre 1973 at 1980, a 
fortement baiasé an 1981, diminuant de $717 millions, ou 8%, 
poor se fixer A $8,795 millions. Las ventes A l'Allemagne de 
l'Ouest, sux Pays-Baa et an Roysume-Uni ont diminud en tout de 
quelque $800 millions. Par marchandise, lea exportationa de 
drivs du pêtrole et du charbon et de boia de construction me 
mont dana lea deux cas repliges d'environ $200 millions. Lea 
ventes de cuivre, d'aluminium et de mtaux prgcieux ont baiss 
dans chaque cam de plus de $100 milliona. Ces diminutiona ont 
gg compensgea en partie par des augmentationa des exporta-
tiona de papier journal, de bl, de zinc at de produita chimi-
ques. La CEE compte pour 10% du total des exportationa cans-
diennes an 1981, soit deux points de moina qu'en 1980. 

Lea importations de Is CE augmentent de $680 millions, on 
12%, pour atteindre $6,363 millions. Par pays, ce sont lea 
importations en provenance do Royaume-Uni et de l'Allemagne de 
l'Ouest qui augmentent le plus, avec des progressions de prea-
que $300 millions at $200 millions reapectivement. Par mar-
chandise, lea importations de ptrole brut et d'acier progrea-
sent de plus de $300 millions dana chaque cam. L'aluminiwi, y 
compris lea alliages, lea machines industriellea et lea pro- - 
duits chimiques progressent €galement fortement. 
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Le d6ficit sur invisibles entre le Canada et Is CE au 
mente de plus d'un mtlltsrd de dollars en 1981 pour passer 
$1,283 millions. tine augmentation de 30% des recettes nett. 
au  titre des transferts, qui passent B $675 millions, est plu. 
qoe compense par on accroissement de $1,241 millions dr 
paiements nets au titre des services, qui s'inscrivent 
$1,958 millions. 

Lea recettes au titre des voyages diminuent de 3% pour 
tomber B $680 millions, tandis que lea pafements demeurent 
pratiquement inchangs, B $775 millions, ce qui se traduit par 
un accroissement du dficit B ce poste, qui passe de $66 
millions en 1980 1 $95 millions. Les recettea sous forme 
d'intgrets et de dividendes diminuent de $300 millions par 
rapport B leur niveau inhabttuellement 8lev de $308 millions 
en 1980. Lea paiements augmentent de 16% pour atteindre 
$1,507 millione, ce qul ae traduit par un d8ficit de $L,199 
millions, suprieur de plus d'un demi-milliard de dollars B 
celul de 1980. Lea recettes au titre des autres services 
baissent de 6% pour s'inscrire B $1,230 millions, tandis que 
lea paiements s'sccroissent de plus des deux cinquiBmes pour 
atteindre $2,092 millions, et le deficit a cm compte passe B 
$862 millions, alors qu'il etait de $164 millions un an plus 
t8t. tin revirement dana le eolde des operations sur revenue 
divers, qut passe d'un excfdent de $353 millions en 1980 1 on 
d6ficit de $318 millions en 1981, eat Is cause principale de 
Is progression globale des psiements nets au litre des 'autres 
services. 

Les recettes de transfert s'accroissent de presque un quart 
pour atteindre $836 millions, alors que lea capitaux des immi-
grants continuent d'auginenter. Lea paiement8 de transfert 
restent pratiquement inchanges. B $161 millione. 

L'excCdent du compte courant entre le Canada at tous lee 
autrea pays diminue de plus de $2.3 milliards pour s'inscrir-
B $973 millions en 1981. Cette diminution eat imputable 1 1. 
baisse d'environ $1.8 milliard de l'excedent do commerce d. 
marchandises, qui tombe B $1,422 millions, et B un revireme n t 

aupérieur B $500 millions des operations sur invisibles, qu 
se traduisent par on dCficit de $449 millions. 

Lea exportations vera tous las autres pays augmentent de $I 
milliard, ou 6%, pour passer B $19,142 millions. Les livrai-
Sons vera Ic Japon, qui est le second partenaire commercial du 
Canada, s'accroissent de $82 millions, principalement no titre 
du charbon, de l'orge, de Is viande et du colza. Les exports-
tions vers 1URSS augmentent de $300 millions, principalement 
B cause d'une augmentation appreciable des ventem d'orge; lea 
exportations de ble vers l'URSS diminuent de 7% en valeur et 
de 10% an volume. Lea ventes au Mexique progressent de plus 
de $200 millions, principalement B cause d'un accroissement 
des ventes de produits laitiers, de sucre raffinC, de papier 
journal et de pièces automobiles (B l'exception des moteurs). 

Lea exportations vera Is Chine, l'Arabie Saoudite, l'Iraq 
et l'Australie augmentent elles aussi fortement. Lee exports-
tions vera is BrCsil diminuent de presque $300 millions, uni-
quement B cause d'une chute des ventes de ble. On observe 
des baissea moms importantes dana le cas des ventes vers 
l'Indonesie et Is Suisse. 

Lea importations en provenance de tous lea autres pays 
9'81Bvent au total B $I,7,720 millions, ce qui represente une 
augmentation sup8rieure B $2.8 milliards par rapport 1 1980. 
La valeur des livraisons de petrole brut augmente de $1 mil-
hard pour passer B $6 milliards. 	En volume, lea 
importations de petrole en provenance du groupe de tous leB 
autres pays augmentent d'un peu plus de 2%. Traduisant i'aug-
mentation des niveaux des importations de pétrole brut, lea 
achats auprBs do Hexique et de l'Algerie augmentent de plus de 
$600 millions et de $400 millions respectivement. Lea achata 
auprIa do Japon s'accroissent de 42% pour passer B $4 mu-
hiards, principalement B cause d'une augmentation appr8ciable 
des importations de produits automobiles. L'excedent coulmer-
cial do Canada avec le Japon baiase de plus de $1 milhiard 
1981. 	Des augmentations supCrieures B $100 millions 
chaque cas a'observent pour les importations en provenan-. 
Is CorCe du Sud, de Ta%wan et de Hong Kong. 

The non-merchandise deficit between Canada and the 
EEC increased by over a billion dollars in 1981 to 
$1,283 million. An improvement of 30% in net transfer 
receipts to $675 million was more than offset by an 
expansion of $1,241 million to $1,958 million in net 
service payments. 

Travel receipts fell by 3% to $680 million while 
payments remained virtually unchanged at $775 million 
resulting in a deterioration in the travel deficit to 
$95 million from $66 million in 1980. Interest and 
dividend receipts fell by $300 million from their 
unusally high level in 1980 to $308 million. Payments 
advanced by 16% to $1,507 million resulting in a 
deficit of $1,199 million, more than half a billion 
dollars greater than in 1980. "Other service" receipts 
dropped by 6% to $1,230 million while payments 
expanded by over two-fifths to $2,092 million causing 
the deficit on this account to tumble Co $862 million 
compared to $164 million a year earlier. A swing in 
the balance on miscellaneous income transactions from 
a surplus of $353 million in 1980 to a deficit of $318 
million in 1981 was almost entirely the reason for the 
overall expansion in net "other service" payments. 

Transfer receipts rose by almost a quarter to $836 
million as immigrants' funds continued to increase. 
Transfer payments were almost unchanged at $161 
million. 

The current account surplus between Canada and all 
other countries fell by over $2.3 billion to $973 
million in 1981. This change was due to the decline of 
about $1.8 billion in the merchandise trade surplus 
to $1,422 million and to a swing of over $500 million 
to a deficit of $449 million in the non-merchandise 
transactions. 

Exports to all other countries increased by $1 bil-
lion, or 6%, to $19,142 million. Shipments to Japan, 
Canada's second largest trading partner, ro8e by $82 
million, largely from coal, barley, meat and rapeseed. 
Exports to the U.S.S.R. were up by $300 million, due 
to substantially higher sales of barley; exports of 
wheat to the U.S.S.R. fell by 7% in value terms and 
10% in volume tar-ma. Salea to Mexico recorded an 
increase of over $200 million largely as a result of 
increased sales of dairy products, refined sugar, 
newsprint and motor vehicle parts (except engines). 

Other important gains were also recorded in exports 
to China, Saudi Arabia, Iraq and Australia. Exports to 
Brazil fell by almost $300 million, entirely due to a 
drop in sales of wheat. Smaller declines were recorded 
in sales to Indonesia and Switzerland. 

Imports from all other countries totalled $17,720 
million, up more than $2.8 billion from 1980. The 
value of crude petroleum deliveries increased by $1 
billion to $6 billion. In volume terms oil imports 
from the all other countries group increased by 
slightly more than 2%. Reflecting higher levels of 
imports of crude petroleum, purchases from Mexico and 
Algeria rose by over $600 million and $400 million, 
respectively. Purchases from Japan rose by 42% to $4 
billion, largely accounted for by a significant rise 
in imports of automotive products. Canada's trade aur-
plus with Japan declined by over $1 billion in 1981. 
Increases of over $100 million each were recorded for 
imports from South Korea, Taiwan and Hong Kong. 
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A swing of $535 million to a deficit of $449 mu-
'n was recorded in non-merchandise transactions with 
It other countries. Receipts rose by 6% to $5,428 
Uion while payments expanded by almost a fifth to 
1 877 million. 

Net expenditures on travel transactions declined by 
9% to $329 million as receipts rose by 9% while pay-
ments were virtually unchanged at $901 million. Inte-
rest and dividend receipts increased by over a third 
to $492 million as did payments to reach $823 million. 
The deficit on this account, therefore, advanced by 
28% to $331 million. The usual surplus on freight and 
shipping transactions fell by 13% to $464 million as 
the growth In payments outstripped that of receipts. 
"Other service" receipts remained almost the same at 
$2,151 million while payments surged by almost a third 
to $2,086 million producing a surplus of $65 million 
compared tu $549 million in 1980. Higher net payments 
of miscellaneous income were entirely the cause for 
these shifts within the "other services' account. 

Transfer receipts rose by almost a fifth to $664 
million due to higher inflows of immigrants' funds. 
Payments advanced by a more moderate 6% to $982 mil-
lion resulting in a deficit of $318 million, an iinpro-
vement of over 14% from a year earlier. 

CAPITAL ACCOUNT 

it investment in Canada 

, 	 .msactiona affecting foreign direct investment 
da resulted in an unprecedented net capital Out 
f $5.3 billion in 1981. Except for a $300 

illion net outflow in 1976, this represented the only 
jual net outflow on this account since the 1930s. 

Takeovers by residents of foreign controlled 
Canadian companies, particularly in the energy sector, 
dominated direct investment outflows in 1981. Capital 
outflows relating to takeovers and other major ac-
quisitions are estimated at $7 1 billion. These tran-
sactions were attributable, in large part, to the 
introduction in October 1980 of the National Energy 
Programme, which provides incentives encouraging 
Canadian ownership of companies in the oil and gas 
sector. Some of the larger publicized transactions 
included the acquisition of Hudson Bay Oil and Gas 
Company Limited by Dome Petroleum Limited, Aquitaine 
Company of Canada Ltd. by Canada Development Corpora-
tion, Canadian International Paper Company Limited by 
Canadian Pacific Enterprises Limited, Petrofina Canada 
Inc. by Petro-Canada, Candel Oil Ltd. by Sulpetro 
Limited and a minority interest in Suncor Inc. by 
Ontario Energy Resources Ltd. 

Apart from takeovers and other major acquisitions 
there was a $2.3 billion net inflow of capital from 
foreign direct investors, largely for working capital 
and capital formation purposes. More than half of the 
net inflow was channeled into the manufacturing sec-
tor. Sizeable inflows were also registered in the 
financial sector, largely related to the formation of 
foreign bank subsidiaries in Canada, now permitted 
under the 1980 revisions to the Bank Act. 

(:.,,,IIan Direct investment Abroad 

isdian direct investment abroad produced a record 
pital outflow of $4.9 billion in 1981, $2.1 bil- 

Iioii more than was recorded in 1980. The increase was 
largely explained by transactions related to acquisi- 
tions of foreign companies by residents of Canada. 

Un revirement de $535 millions des op6rattons sur jovial-
bles avec bus 1cm autres pays se solde par tin deficit de 
$449 millions. Les recettee augmentent de 6% pour passer B 
$5,428 millions, landis que lea paiements s'accroiasent de 
presque un cinquiBme pour passer B $5,877 millions. 

Lea dpenses nettem mu titre des opdrattona sur lea voyages 
diminuent de 9% pour tomber B $329 millions, alors que lee 
recettes augmentent de 9% landis que lea patements demeurent 
pratiquement inchangs, B $901 millions. Lee recettea au 
litre des intr8ts et des dividendes s'accrotsaent de plus 
d'un tiers pour atteindre $492 millions, de aBme que les 
paiements, qui passent B $823 millions. Le deficit B cc 
compte, par consequent, s'accrott de 28% pour passer B $331 
millions. L'excedent habituel au titre des opCrattons de 
tranmport baisae de 13% pour tomber B $464 millions, alors que 
lea paiements augmentent plus rapidement que lea recettea. 
Les recettes an titre des autrea services" demeurent essen-
tiellement tnchsngCea, B $2,151 millions, tandis que lea pate-
ilients progreasent de presque un tiers pour paaser B $2,086 
millions, Ce qui se traduit par Un excedent de $65 millions, 
comparativement B $549 millions en 1980. L'augmentstion des 
palements nets au titre des revenue divers eat Is cause unique 
de ces mouvements an sein du compte des "autrea services'. 

Las recettes de transfert augmentent de presque un cm-
quiBme pour passer B $664 millions en raison de l'auginentation 
des entr6ea de capitaux dimmigrants. Les paieiuents augmen-
tent moms rapidement, soil de 6%, pour passer B $982 mil-
lions, ce qul Se traduit par un deficit de $318 millions, en 
baisse de plus de 14% par rapport B son niveau d'un an plue 
t8t. 

(XN(PTE 1W CAPITAL 

Inveatissements directs al Canada 

Lea operations 	reliCes aux 	investissementa directs 
étrangers au Canada se soldent par une sortie nette de 
capitaux sans prCcCdent de $5.3 milliards en 1981. A 
l'exception d'une sortie nette de $300 millions en 1976, ii 
s'agit de la seule sortie nette annuelle B ce compte depuis 
lea années 30. 

Lea prises de contrôle par lea rCaidents de coulpagnies 
canadiennea sous contrôle Ctranger, en particuuier dana Ic 
secteur de 1'Cnergie, ont dominC lea sorties d'investissements 
directs an 1981. Lea sorties de capitaux Se rapportant aux 
primes de contr8le et aux autres importantes acquisitions aont 
estimees B $7.5 milliards. Ces op8rations ae rsttachent dens 
tine large mesure B l'entrCe en vigueur en octobre 1980 du 
Programme energetique national, qui prCvoit des encouragements 
A is participation canadienne des compagnies du secteur du 
petrole et du gaz naturel. Parmi lea plus importantem tran-
sactions renduea publiques, on paul citer l'acquisition de 
Hudson Bay Oil and Gas Company Limited par Dome Petroleum 
Limited, de Aquitaine Company of Canada Ltd. par Is Corpora-
tion de dCveloppement du Canada, de Canadian International 
Paper Company Limited par Canadian Pacific Enterprises Limi-
ted, de Petrofina Canada Inc. par Petro-Canada, de Candel Oil 
Ltd. par Sulpetro Limited, sinai que Is prise d'une participa-
tion minoritaire par Ontario Energy Resources Ltd. dana Suncor 
Inc. 

A l'exception des priaes de contr8le et d'autres acquisi-
tions importantes, on note une entree nette de $2.3 milliards 
de capitsux en provenance des investiaseura directs Ctrangers, 
destinee dana une large meaure aux beaoine en fonda de roule-
mont at A is formation de capital. Plus de is moitig de 
l'entree nette s'est dirigee vera la secteur de is fabrica-
tion. On observe egalement des entrCes apprCciables dana Is 
cam du aecteur financier, se rapportant dana une large mesure 
A is constitution de filialea de banques CtrangAres au Canada, 
sinai qua le permet maintenant is nouvelle Lot our lea 
banques. 

lnveatiase.ents directs canadiens B 1'Ctranger 

Lea investissemente directs canadiens B l'etranger as 
aoldent par uric sortie nette record de capitaux de $4.9 
milliards en 1981, en augmentation de $2.1 milliarda par 
rapport B 1980. Cette augmentation s'explique dans tine large 
mesure par lea operations me rapportant B l'acqutsition de 
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Some of the larger publicized transactions included 
the acquisition of General Portland Inc. by Canada 
Cement Lafarge Ltd., Carol Wire & Cable Group by 
Canada Wire and Cab Ltd., UA-Columbia Cablevision 
Inc. by Rogers Cablesystems Inc., and Smitty's Super 
Valu Inc. by Steinberg Inc. More than half of the 
value of foreign acquisitions was concentrated in the 
manufacturing sector. 

Transactions relating to working capital and capi-
tal formation requirements gave rise to a net outflow 
of $2.9 billion in 1981, some 202 larger than in 1980. 
The United States attracted nearly 60% of this not 
outflow while some 20% went to the EEC. 

Security Transactions 

Transactions with non-residents in Canadian and 
foreign portfolio securities produced a net capital 
inflow of $10.8 billion in 1981, twice the net inflow 
registered in 1980. This growth was attributable to an 
increase of more than $8 billion to a record $13.2 
billion in sales to non-residents of new Canadian bond 
issues. About half of these borrowings were delivered 
In the last quarter of the year, when residents accel-
erated their bond borrowings in response to declining 
interest rates abroad. Issues by provincial govern-
ments and their enterprises recorded a more than four-
fold increase in 1981, and, at $6.3 billion accounted 
for just under half of the gross inflow from the sale 
of new bonds to non-residents. Corporations more than 
doubled their bond borrowings abroad to $4.6 billion. 
The federal government entered the foreign markets 
late in the year with a U.S. $300 million private 
placement, the first foreign offering since 1979, 
while bonds issued by federal government enterprises 
gave rise to an inflow of $1.1 billion. With the 
phenomenal expansion In the sale of new Canadian 
issues abroad, non-residents absorbed some 40% of 
total new Canadian bonds sold during the year, a 
substantially higher proportion than was recorded in 
recent years. 

Issues denominated in United States dollars ac-
counted for more than three quarters of the total 
value of new Canadian bond issues floated abroad in 
1981, while representing less than 50% of bond bor-
rowing in 1980. The sharp expansion in United States 
dollar borrowings brought the level of non-resident 
holdings of United States dollar bonds issued by resi-
dents to U.S. $41.8 billion at year-end, up 27% from a 
year earlier. More than half of these liabilities were 
incurred by provincial governments and their enter-
prises (see Text Table X ). 

Over the last two years there has been a marked 
shortening in the term or time to maturity of new bond 
issues. Eorrowings with maturity terms of 10 years or 
less accounted for more than 70% of new issue activity 
in 1981 up from 66% in 1980 and 45% in 1979. At the 
longer end, issues with maturities of more than 20 
years represented only 18% of bonds sold to non-resi-
dents, down from 21% in 1980 and 40% in 1979. In abso-
lute terms, however, the value of these long-term 
is8ues totalled $2.4 billion in 1981, which exceeded 
the inflow for comparable borrowings in recent years. 
Information on the term structure of outstanding 
Canadian bonds and debentures held by non-residents is 
contained in Tables 33 and 34. 

Trading with non-residents in outstanding Canadian 
securities gave rise to a net capital inflow of $106 
million in 1981, down sharply from the $2.1 billion 
net inflow recorded in 1980. Transactions in debt 
issues produced a net inflow of $1.3 billion in 1981, 
which was largely offset by a $1.2 billion net outflow 
from equity transactions with non-residents, the first  

compagnies ftrangères par des residents du Canada. Parmi les 
principalea transactions rendues publiques, on peut citer 
l'acqutsition de General Portland Inc. par Canada Cement 
Lafarge Ltd., de Carol Wire & Cable Group par Canada Wire ani 
Cable Ltd. • de UA-Columbia Cablevision Inc. par Rogers Cable-
systems Inc. et de Smitty's Super Valu Inc. par Steinber 
Inc. Plus de is moitie de Is valeur des acquisitions étran-
géres s'eat concentrCe dana le secteur de is fabrication. 

Lee operations Se rapportant aux besoins en foods de mule-
ment et a 15 formation de capital so traduisent par une sortie 
nette de $2.9 milliarda en 1981, superieure de quelque 20% 
cells de 1980. Les tats-Unis ant attirC près de 60% de cette 
sortie nette, et Is CE, quelque 20%. 

Operations sur waleurs aDbtli4res 

Los operations avec des non-residents sur des valeurs inobi-
ilères canadiennes et 6trangères se soldent par une entree 
nette de capitaux de $10.8 milliarda en 1981, soft deux lois 
l'entree nette enregistr6e en 1980. Cette augmentation eat 
attribuable A une progression de plus de $8 milliards des 
ventes de nouvelles emissions d'obllgations canadiennes aux 
non-residents, qui atteignent le niveau record do $13.2 
milliards. La moitle environ de ces emprunta ant été livr8a 
an coura du dernier trimestre de l'annee, lorsque lea rfsi-
dents oat acc8l8r8 le rythme de leurs emprunts obligatairea 
devant Is baisse des taux d'interet a l'etranger. Lea 6mis-
siona des administrations provinciales et de leurs entrepriaes 
ont plus que quadruple en 1981, et, % $6.3 milliards, comptent 
pour juste Is moitie de 1'entr6e nette au titre de Is vente de 
nouvelles obligations aux non-r6sidents. Lea societes oat 
plus que double leurs emprunts obligataires R l'tranger, qui 
passent A $4.6 milliards. L'administration federale entre sur 
les march6s 8trangers A la fin de l'ann6e, avec un placement 
privé de $300 millions .-U., le premier de ce genre dopuis 
1979, tandisque les obligations €mises par lea entreprises 
fédéralea Se traduisent par une entree de $1.1 milliard. 
Devant la progrea8ion ph6nom6nalo des ventes de nouvelles 
emissions canadiennes a l'tranger, les non-residents ont 
absorbé quelque 40% do total des nouvelles emissions obliga-
tairea canadiennes vendues au cours de l'anoee, proportion 
aensiblement supérieure % celle observée au cours des der-
niêres annees. 

Lea emissions libelléea en dollars américains représentent 
plus des trois quarts de is valeur totals des nouvelles emis-
sions obligataires canadiennea lacCes I 1'6tranger en 1981, 
mais moms de 50% des emprunts obligataires en 1980. La forte 
augmentation des emprunta en dollars amfricsins devait porter 
le niveau des avoirs des non-residents d'obligations en 
dollars américaina émiaes par lea residents I $41.8 milliards 
E.-u. I is fin do l'annee, en augmentation do 27% par rapport 
au nIveau d'un an plus t6t. Plus do is moitlé de ces engage-
ments coat aux administrations provinciales et I leurs entre-
prises (volt I.e tableau explicatif X). 

Au coors des deux derniIrea années, on observe on raccour-
cisseaent notable do i'echeance des nouvelles emissions obii-
gatairea. Lea emprunts dont i'échéance est de dix ans on 
mains représontent plus de 70% des nouvelles emissions lanceea 
en 1981, alors quo ce pourcentage €tait do 66% en 1980 et de 
45% en 1979. Dana le cas des Cchéances plus eloignees, lea 
emissions dont l'échéance est supérieuro 1 20 ans comptent 
pour 18% des obligations vendues aux non-residents, alors quo 
ce pourcentage était de 21% on 1980 et de 40% en 1979. La 
valour absolue do cea emissions I long tense a cependant tots-
liaé $2.4 milliards en 1981, co qui a dfpassé l'entrée pour 
lea mmes types d'emprunts an coura dee dernilres anneea. Los 
renseignemonts sur los echeances des obligations canadiennes 
en cours détenues par lea non-residents figurent sux tableaux 
33 et 34. 

Le commerce des valeurs mobilllres canadiennes en cours 
avec los non-residents so traduit par une entrée nette do 
capitaux de $106 millions en 1981, en trls forte balese par 
rapport I l'entrée nette de $2.1 mililards onregistrée en 
1980. Lea operations aur emissions obligatsires so soldent 
par one entree notte de $1.3 milliard do dollars en 1981, qui 
eat compensCe dana une large meaure par une sortie nette dc 
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:xT TARLE K. outstanding Canadian 8onds and Debentures Field by Non-residents as at December 31, 1981, by Type of issue and 

' by Currency of Payment 

'•I.EAU 	:xpL1cAr1F X. 	(thilgations canadiennes an circulation dtenuea par des non-rgsidenta au 31 dcembre 1981, selon le 

genre d'mission et is devise de règlemeot 

Payable Payable optionally or solely in 
solely in 

Payables au choix ou entièrement en 
Payable 
entièrement 

Type of lesue en 

Genre d'gmission 
Canadian U.S. 	Swiss Deutsche Other(1) 
dollars dollars 	franc Mark 

Dollars E.u. 	Franc Mark Autres(1) 
canadiens dollars 	sulsee allemand 

billions of currency units billions 
of Cdn $ 

milliards d'unit8s de Is devise $ inillisrds 
canadiens 

Federal government issues - 	missions de l'adiuinistration 
f4dérale: 

Direct - Directes 3.5 1.9 	0.8 1.1 0.8 

Enterprises - Entreprises 0.7 3.1 	0.2 - - 

Provincial government issues - 	tuissions des administra- 
tions provinciales: 

Utrect - Directes 0.7 8.7 	0.8 1.4 1.1 

' :oterprises - Entreprises 0.9 14.4 	1.9 1.1 0.4 

innicipal government issues (including institutions) - 
gmissions des administrations municipales (y compris 
les Institutions) 0.3 2.2 	0.3 0.4 0.1 

Corporate isaues - 	misaions des socits 4.0 11.5 	0.6 0.1 0.8 

r0TAL(2) 10.3 41.8 	4.6 4.1 3.2 

(1) issues denominated in other foreign currencies are presented in billions of Canadian dollars and have been converted at 

exchange rates 	prevailing at 	the time of issue. 	includes issues denominated 	in Japanese yen amounting to 167 billion yen 
and also includes an allowance of (Cdn) $1.6 billion representing Canadian bonds which could not be identified by currency 
of payment. 

(1) Lea 6missions libellées en dautres devises sont exprimes en milliards de dollars canadiens aprs conversion salon 	las 
taux de change en vigueur so moment de l'étnission. Vont figurer ici lea 4missions libellea en yen japonais, d'un montant 
de 	167 milliarda de yen, 	ainsi qu'une 	provision de 	$1.6 milliard 	(Can.) 	reprsentant 	lea emissions d'obligations 	cans- 
diennes qul n'ont pu 8tre identifies selon la devise de rglement. 

annual net outflow since 1978. During 1981, non-resi-
dents reduced their investments in Canadian equities 
in three of four quarters. Partly reflecting this lack 
of interest by non-resident investors was the weak 
performance of Canadian equities as measured by a 
decline of some 315 points or 142 in the Toronto Stock 
Exchange 300 Composite Index. This marked the first 
annual decline since 1974. Non-residents continued, 
however, to add to their holdings of outstanding Cana-
dian bonds, mainly Government of Canada issues, produ-
cing a record net inflow of $1.3 billion. For the 
third consecutive year, Japanese investors were the 
principal contributors to these inflows. 

Iranaacttons in foreign securities resulted In a 
'  outflow of $95 million in 1981, about the same as 

1980. Trading by residents in outstanding foreign 
irities produced a small net outflow, made up of a 
mililon net outflow from bond trading and a $59 

$1.2 milliard au titre do commerce des actions avec lea non-
rgsidents, Ia premiere sortie annuelie de cc genre depuis 
1978. En 1981, lea non-r4aidenta ont r6duit leurs placements 
en valeura canadiennea au cours de trots des quatre trimeatres 
de i'anne. La faiblesse de is performance des actions cans-
diennea, comae is montre is diminution de quelque 315 points, 
ou 14%, de l'indice composite 300 de is bourse de Toronto, 
traduit en partie ce manque d'intrCt de Is part des investis-
aeurs non r8aidenta. 11 a'agit de Is premiCre baisae annuelle 
depuis 1974. Lea non-rgsidenta ont cependant contlnu4 
gonfler leurs avoirs des obligations canadiennes en coura, 
principalement des obligations du gouvernement du Canada, cc 
qui devait se solder par une entr4e nette record de $1.3 
miiliard. Pour is troisième snn& consgcutive, lea investis-
aeurs japonaia ont 4t8 lee principaux responsables de ces 
ant rges. 

Les operations our valeura mobiliCres etrangeres se tradui-
sent par une sortie nette de $95 millions en 1981, aoit en 
groa ie même montant qu'en 1980. Le commerce des vaieurs 
mobilières êtrangCrea en cours par les rCsidents as aolde par 
une petite sortie nette, ae compoaant d'une sortie nette de 
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million net inflow from equity trading. Market related 
transactions in foreign equities by residents produced 
a net outflow, which was more than offset by a net in-
flow from the tendering of resident portfolio holdings 
in a foreign company under a take-over agreement. Pur-
chases of foreign new issues by residents led to a net 
outflow of $97 million in 1981, half the net outflow 
recorded in 1980. 

Other Capital Flows in Long-term Forms 

Government of Canada loans to developing countries 
and subscriptions and advances to international finan-
cial organizations gave rise to a net outflow of $587 
million in 1981, op $100 million from the previous 
year. 

The net outflow from the provision of export cred-
its by the Government of Canada fell by about $300 
million to $895 million. Credits extended totalled 
$2.1 billion, down slightly from a year earlier, while 
repayments rose by more than 20% to $1.2 billion. 
While credits related to grain exports continued to 
increase, the extension of credits related to the 
financing of non-grain exports fell sharply. 

Other capital movements in long-term forms produced 
a net capital inflow of $2,234 million, up from a 
small net outflow in the previous year. The net inflow 
was more than accounted for by corporate borrowinga 
from foreign banks. 

Capital Movements in Short-term Forms 

Short-term capital transactions led to a massive 
net inflow of $15 billion in 1981, which was more than 
accounted for by the foreign currency transactions of 
the chartered banks. Net  inflows were also recorded in 
several of the other categories of short-term capital, 
with the notable exception of transactions relating to 
non-bank holdings of funds abroad, for which a net 
outflow of more than $6 billion was recorded. 

Canadian chartered banks increased their foreign 
currency liabilities to non-residents by more than $20 
billion in 1981, while augmenting their claims on non-
residents by only $2+ billion. The resultant net capi-
tal movement to Canada amounted to nearly $18 billion, 
nearly two times greater than the aggregate of the 
annual net inflows recorded over the previous four 
years. The bulk of the net inflow occurred in the 
first half of the year, and was partly attributable to 
developments related to new Canadian banking legisla-
tion and the federal government's National Energy 
Programme. 

In the first three months of 1981 residents de-
creased their foreign currency deposits held at banks 
in Canada by more than $4 billion, while substantially 
increasing their foreign currency deposit holdings 
abroad. These divergent movements appear to be related 
to provisions in the new Bank Act, which as of Febru-
ary 1, 1981, imposed reserve requirements on foreign 
currency bank deposits booked in Canada by residents. 
Deposits by non-residents are not subject to reserve 
requirements, nor are resident deposits which are 
booked at foreign branches of Canadian banks. The 
first quarter reduction in resident deposits was more 
than offset by net borrowings of $5.9 billion from 
abroad, notably from foreign branches of Canadian 
banks. Part of the net inflow from foreign branches 
may reflect a rechanneling back to Canada of resident 
non-bank deposits booked at foreign branches of Cana-
dian banks. During the second quarter the net inflow 
from the foreign currency operations of the banks  

$66 millions au titre du commerce des obligations et d'une 
entrée nette de $59 millions so titre du commerce 
actions. Les operations sur actions 6trangres Se rappol - 
au marchC par lea residents entratnent une sortie nette, 
etC plus que compensCe par une entrée nette so titr- 
l'offre d'avoirs de portefeufile de residents dana une cc::: 
gnie étrangère en vertu d'une offre d'achat. Les achat 
nouvelles Caissions étrangrea par lee residents se traduiscct 
par one sortie nette de $97 millions en 1981, soit Is moitté 
de Ia sortie nette enregistrée en 1980. 

Autres meuvements de capitaux A court ter.e 

Les pr$ts du gouvernement do Canada aux pays en dCveloppe-
ment et les sooscriptions et avances aux organismes financiers 
internationawc se traduisent par une sortie nette de $587 
millions en 1981, soit $100 millions de plus que l'année 
prCcédente. 

La sortie nette au titre de La fourniture de credits 
l'exportation par le gouvernement du Canada baisse denviron 
$300 millions pour tomber a $895 millions. Lea credits 
consentia totalisent $2.1 milliards, en légere baisse par 
rapport a l'année précCdente, tandis que lea remboursements 
s'accroiasent de plus de 20% pour se fixer i $1.2 milliard. 
Pendant que lea credits reliCs aux exportations de cCréalea 
continuent d'augmenter, ceux consentia au financeaent des 
autres exportationa diminuent fortement. 

Lea autres mouvementa de capitaux Zi long terme entratnent 
une entrée nette de capitaux de $2,234 millions, alora que 
l'on avait enregistré one petite sortie nette l'annCe prCcC-
dente. Lea emprunts des aociétCs auprèa de banques Ctrangères 
not etC encore plum élevés que l'entrée nette. 

)4ouvements de capitsux A court terms 

Lea operations eur capitaux A court terms se soldent 
une entrée nette massive de $15 milliarda en 1981, qui n 
pas aussi importante que le montant des operations en dev 
etrangares des banques I charte. On observe Cgalement 
entrées nettes pour quelques-unes des autres catégorie 
capitaux a court terme, 1 l'exception notable des opérati. 
reliCea aux avoirs non bancaires de capitaux 1 l'étranger, 
pour lesquela on observe one sortie nette supérieure A $6 
isilliards. 

Lea bsnques canadiennes 1 charte augmentent leurs engage-
ments en devises étrangeres auprès des non-residents de plus 
de $20 milliarda en 1981, tout en accroissant leurs créances 
auprèa des non-residents de $2.5 milliarda seulement. La 
mouvement net de capitaux Vera le Canada en resultant s'Clève 
A presque $18 milliards, sott presque deux fois plus que Is 
somme des entrées nettea annuelles enregistrCes au coors des 
quatre annCes prCcCdentes. La plus grande partie de l'entrée 
nette seat concentrCe au premier semestre de l'année et s'ex-
plique en partie par les modifications de Is legislation 
bancaire canadienne et le Programme Cnergétique national du 
gouvernement fédCral. 

Au coors des trois premiers mote de 1981, lee residents ont 
réduit leurs dép8ra en devises Ctrangèrea dCtenus dana lea 
banques au Canada de plus de $4 ailliards, tout en auginentant 
de facon appreciable leurs avoira aoue forme de dCpôts en 
devises Ctrangeres I l'Ctranger. Ces mouvements contradic-
toires semblent me rattacher aux dispositions de Is nouvelle 
Lot sur les banques, qui, I compter du lerfCvrier 1981, 
impose des reserves obligatoires sor lea d6p8ts bancaires en 
devises CtrangBrea comptabilisCs so Canada par lea residents. 
Las d6p8ts des non-residents ne Soot pea soumis I des reserves 
obligatoirea, pas plus que lea dCpBts des residents comptabi-
lisés auprIs de succursales étrangIres de banques canadiennes. 
La reduction des d6p8ta des residents obeervée so premier 
trimestre a etC plus que coepensCe par des asprunts nets de 
$5.9 milliards I lCtranger, notamment A partir de succors;!-
Ctrangèrea de banqoes canadiennes. line partie de l'e nt: 
nette au titre des succuraales Ctrsngères peut traduire 
rCacheminement vers le Canada des dCpôts non bancaires 1 - 
rfisidents comptabilisCs dana les succursales Ctrangèrea 
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reased by a further $2.2 billion to over $8 bil 
n. These borrowings financed, on a net basis, a 

.rge in United States dollar lending to residents. 
tivated by policies which encouraged the Canadian 

.iership of companies in the oil and gas industry, 
'tdents acquired, on a large scale, Canadian assets 

by non-resident direct inveators. These acquisi- 
ona were financed, in part, by bank borrowings. As 

the pace of acquisitions accelerated and the external 
value of the Canadian dollar was pushed to near record 
lows, the chartered banks were requested, by the 
Minister of Finance, to limit the amount of lending to 
residents for use in the financing of takeovers. 

For the whole of 1981, the chartered banks net 
foreign currency asset position via-a-via residents 
increased by more than $15 billion. The banks' global 
liability position in foreign currencies booked in 
Canada amounted to $6.6 billion at the end of 1981, 
nearly $3.0 billion higher than at the end of 1980. 

Increases in non-bank holdings of foreign funds 
abroad gave rise to a net outflow of more than $6 
billion. As mentioned previously, these outflows 
appear to be related to the imposition of reserve 
requirements on foreign currency bank deposits booked 
in Canada by residents. The net outflows during 1981 
more than doubled the level of identified holdings 
abroad to nearly $10 billion, the bulk of which was 
held in the United Kingdom. 

A net inflow of $1.4 billion was recorded from an 
crease in non-resident holdings of Canadian dollar 

r 	lii 	 Iv 	1,re 

1.stt,U 1c 	the I Laiick;g UI 	 S stkhscripL 1rIS lila 

advances to international financial organizations 
(item 040) produced a net inflow of $164 million in 
1981. 

Trading in Canadian money market instruments (Gov-
ernment of Canada treasury bills, commercial paper, 
finance company paper and other short-term paper) pro-
duced a net capital inflow of $1,156 million. Trading 
in finance company paper which generated quarterly net 
inflows throughout 1981 accounted for most of the 
overall net inflow, followed by trading in the paper 
of financial institutions (other than banks) and 
governments and government enterprises. Except for a 
brief interval in December, a covered yield differen-
tial in favour of Canada prevailed throughout the 
year, amounting, on average, to more than 75 basis 
points. The value of gross trading activity totalled 
$65 billion in 1981 about the same level as the 
previous year. The 1981 figure, however, excludes in 
the second half of the year the paper of those 
financial institutions which became chartered banks. 
The current data are accordingly not comparable with 
prevIous years which included transactions now classi-
fied In the banking series, items 061 or 071. At year-
end, non-resident holdings of Canadian money market 
paper amounted to $4.3 billion. 

Other finance company obligations which includes 
borrowings from foreign parent companies and foreign 

.s, gave rise to a net inflow of $471 million. 

I 	Lher abort-term capital transactions produced a 
1 net outflow of $59 million.  

banques canadiennes. Au deuxième trimestre, l'entrée nette su 
titre des operations en devises étrangères des banques a 
augisenté une nouvelle lois de $2.2 milliards pour dépasser au 
total $8 milliarde. Ces emprunts ont finance, sur base nette, 
une augmentation des pr8ts en dollars américains aux rCei-
dents. Motives par des politiques qul encouragent Is propri-
etC canadienne des compagnies du secteur do pétrole et do gaz 
naturel, las residents ont acqula massivement des ClCmenta 
d'actif canadiene appartenant sux inveatisseurs directs non 
résIdent. Ces acquisitions ont Cté finaneCes en partie par 
des empronts bancaires. A mesure qua le rythme des acquisi-
tions s'accélCrait et que is valeur extérleure du dollar cans-
dien tombait A des niveaux planchere presque records, le 
ministre des Finances devait demander sue banques A charte de 
limiter le montant des préts aux residents pour le finaneement 
de ces prises de contr6le. 

Pour l'ensemble de 1981, is position nette de l'acttf en 
devises Ctrangère8 dee banquea a charte via-I-via lea rési-
denta e'est accrue de plus de $15 milliarde. L'eneemble du 
paseif des banquea an devises étrangères coeptabilisCes so 
Canada s'Clevait 1 $6.6 milliards a is fin de 1981, en hausse 
de presque $3.0 milliarda par rapport 1 la fin de 1980. 

Lea augmentationa des avoirs non bancaires de capitaux 
etrangers a i'Ctranger Be soldent par one sortie nette eupC-
rieure I $6 milliards. Comma on l'a mentionnC plus tat, cea 
sorties semblent Be rattacher I l'imposition des reserves 
obligatoires sot lea dCpôts bancaires an devises étranglres 
comptabilisés au Canada par lee rCaldents. Las sorties nettes 
en 1981 ont plus qua double le nlvesu des avoirs identifiCe I 
l'Ctranger pour le porter I preaque $10 milliards, dont Ia 
plus grande partie était détenue su Roysome-Uni. 

On observe one entrée nette de $1.4 milliard imputable Al 
une augmentation des avoire des non-residents de dép8ts de 
!o1lars canadiena, sttribuable dane one large meaure A dee 

rations entre banques inhabituellement importantea au 
.crtIme trimeatre. 

Une augmentation des engagements I voe do gouvernesient Be 
tapportant so financement des souscriptiona at dee avances du 
Canada aux organisme8 financiers internationaux (poate 040) Be 
solde par one entrée nette de $164 millions en 1981. 

Le commerce des instruments du marchC monCtaire canadien 
(bone do TrCsor du gouvernement du Canada, effete commerciaux, 
effete des sociCtCs de flnancement et autres effete I court 
tense) se soide par .me entrée nette de capitsux de $1,156 
millions. La commerce des effete dee sociCtCe de financement, 
qui a produit dee entrées nettes trimeetrielles tout so long 
de 1981, expliqoe is plus grande partie de l'entrCe nette 
globale, auivi dee effete des institutions financilres (autres 
que lee bsnqoes) et des administrations publiques et de laura 
entreprisee. A l'exccption d'une breve pérlode en dCcembre, 
on a observe un diffCrentiel de rendement spree coovertore 1 
tense en faveur du Canada pendant toute i'annCe, dépaasant 
en moyenne pbs de 75 points de base. La valeur des Cchangee 
brute s'élIve I $65 mililards en 1981, soft 1 peu prIs Ic mIme 
niveso que l'annCe précCdente. La chiffre de 1981, cependant, 
exclut au deuxilme semestre de l'année lee effete dea 
financièree qui snot devenuee dee banques I charte. Lea 
donnCee actuellea ne eont done pee directement comparables A 
celles des annCes precCdentes, qul comprenaient des operations 
claesCea maintenant dana lea series sur lee banques, cest-A-
dire lee postee 061 ou 071. A Is fin de l'année, lea avoirs 
des non-residents d'effets du marchC monétaire canadien s'Cle-
vaient a $4.3 milliards. 

Lea autree engagements des eociCtCa de financeinent, qui 
comprennent lee empronta suprIa de aocICtCe mArea étrangIrea 
et de banques étranglree, Be eoldent par one entrée nette de 
$471 millions. 

Lee eutree operations eur capitaux I Court tense Be tradui-
sent par one petite sortie nette de $59 millions. 
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OFFICIAL DFTERNArIO,IAL I35(ETARY ASSETS AND LIABILITIES BILAN WNtrAIRE INTERNATIONAL OFFIC i : I 

Net 	official 	monetary 	assets, 	excluding 	valuation L'actif 	mongraire 	officiel 	net, 
adjustments, 	increased by $1 .426 million in 1981, 	fol- ments 	de 	valeur, 	auginente 	de 	$1 ,42l 	nil I I 	nil 1)51 	, 	iii 
lowing a net decline of approximately the same amount one baisse nette du mAine montant environ en 1980. L'augmeiiti- 
in 1980. The growth in 1981 largely reflected a $1,044 tion de 1981 traduit dans une large mesure un remboursement ii 
million repayment of borrowings under revolving stand- $1,044 millions en vertu des mcanlsmea de crAdits de 	confir- 
by credit 	facilities. At year-end there were no draw- motion renouvelables. 	A is fin de l'annAe, 	ii ne restait plus 
ings 	outstanding 	under 	these 	facilities. 	Reserve de 	tiragea en cours 	en 	vertu de 	ces mAcanismes. L'actif 	de 
assets increased by $382 million, the first annual net rserve augmente de $382 millions, Ce qui en fait la premiAre 
increase since 1976. augmentation annuelle nette depuia 1976. 

Valuation adjustments, shown in Table IS increased 
the value of reserves by $20 million in 1981. These 
adjustments represent the effect on the Canadian 
dollar value of the reserves of changes in the value 
of the Canadian dollar vis-A-vis other currencies and 
Special Drawing Rights (SDRS)(3) and the revaluation 
to market prices of gold sold from holdings of the 
Exchange Fund Account. The adjustment for gold 
represents the difference between the book value of 
SDR 35 per fine ounce and the transaction value of 
gold sold during the period. 

Within the components of reserve assets, there was 
o net increase in holdings of United States dollars 
and other convertible foreign currencies ($1,090 mil-
lion) while net declines were recorded in all of the 
other components, including monetary gold ($285 
million), Special Drawing Rights ($268 million) and 
Canada's reserve position in the IMP ($155 million). 

In 1981, over half a million ounces of gold were 
sold in the context of two prograes which authorized 
the sale from official reserves of up to two million 
ounces of gold. The 1981 transactions brought to 1.7 
million ounces the total of such sales and reduced 
Canada's official holdings of gold to 20.5 million 
ounces. 

There was an allocation to Canada of 138.4 million 
SDR5 (equivalent to Canadian $210 million) on January 
1, the third and final distribution made in accordance 
with the IMP Board of Governors' Resolution of Decem-
ber 1978. This increased the cumulative allocation of 
SDRs to SDR 779.3 million. (The counterpart to the 
increase in reserve assets occasioned by an allocation 
of SDRs is the creation of the liability in item J 
Allocation of Special Drawing Rights.) 

Throughout the first half of the year, the value of 
the Canadian dollar yb-A-via the United States 
currency traded within a range of 82.6 to 84.8 U.S. 
cents. In the third quarter the dollar came under 
extreme pressure, falling by early August to a near 
record low of 80.3 U.S. cents. Contributing to this 
decline were large net capital outflows related to 
direct Investment transactions and uncertainties 
regarding a domestic oil pricing agreement. During 
this period the value of Canada's net official mone-
tary assets fell to a low of U.S. $1.3 billion, at the 
end of July. The monetary authorities, in defending 
the dollar, borrowed U.S. $1.2 billion over the first 
two months of the third quarter under a credit facil-
ity with Canadian banks. Canadian short-term interest 
rates were driven to unprecedented levels, and the 
intereat differential on representative money market 
paper widened to levelB averaging nearly four percent-
age points. The dollar made a partial recovery to 
close the quarter at just under 83 U.S. cents, and the 
monetary authorities were able to repay U.S. $700 
million of outstanding borrowings from Canadian 
banks. Following relatively quiet trading in October, 
the dollar appreciated throughout November and into 
December, reaching a high on December 2 of 85 U.S. 

(3) Since January 1, 1981, the International Monetary 
Fund (IMP) has linked the value of the SDR to a 
composite ba8ket of 5 currencies, comprising the 
United States dollar, Deutsche Mark, French franc, 
pound sterling and Japanese yen. This affects the 
components of reserves which are denominated in 
SDRa, i.e. gold, STIRs and Canada's reserve 
position in the IMP. 

Lea ajustements de valeur figurant au tableau 15 se tradul-
sent par one augmentation des reserves de $20 millions en 
1981. Ces ajustements representent l'effet sur Is valeur en 
dollars canadiens des r$servea des fluctuations de la valeur 
du dollar canadien par rapport aux autres devises et aux 
droits de tirege speciaux (DTS)(3) et de Is r8valuation aux 
prix du marchC de l'or vendu I partir des avoirs du Fonda des 
changes. L'ajustement pour l'or reprCsente la diffrence 
entre Is valeur comptable de 35 DTS par once d'or fin at Is 
valeur de transaction de l'or vendu au cours de cette mAme 
periode. 

Dane le cas de l'actif de r8serve, on observe une augmen-
tation nette des avoirs de dollars amCricains et d'autres 
devises convertibles ($1,090 millions) et dee diminutions 
nettes pour toutea lea autrea composantes, y compris lor 
monetaire ($285 millions), les droits de tirage ap8ciaux ($268 
millions) et is position active du Canada auprès du FMI ($155 
millions). 

En 1981, plus d'un demi-million d'oncea d'or ont ete 
vendues en vertu de deux programmes qui autorisent Is vents A 
partir des reserves officielles de juaqu'A deux millions aux 
d'onces d'or. Lea opArations de 1981 ont portA A 1.7 million 
d'onces le total de ces ventes et ont rCduit lea avoirs offi-
ciels d'or du Canada A 20.5 millions d'onces. 

Le Canada a recu une tranche de 138.4 millions de UTS 
(equivalents A $210 millions canadiens) le 1er  janvier; ii 
s'agit de la troisiAme et derniBre tranche versCe suivant leg 
reeolutions du Conseil des gouverneurs du FMI de dScembrc 
1978. Ces versements devaient porter lallocation cumulative 
des tranches de OTS A 779.3 millions de DTS. (La contrepartie 
A l'augmentation de l'actif de reserve imputable A one tranche 
de DTS eat Is crAation de la crCance du poste J "Allocation de 
drolts de tirages speciaux".) 

Pendant tout le premier semeatre de l'annAe, Is valeur du 
dollar canadien vjs-A-vis is devise americaine a fluctu8 dana 
une fourchette comprise entre 82.6 et 84.84 .-U. Au troi- 
siAme trimestre, le dollar a aubi des pressions extrAmes, 
tombant au debut d'aoGt A un cours minimum presque record de 
80.34 E.-U. Cette bafase s'expllque en partie par d'importan- 
tea sorties nettes de capitaux as rapportant aux operations 
sur investjssements directs et aux incertitudes entourant un 
accord sur le prix intArieur du petrole. Au Coors de cette 
periods, la valeur de l'acttf monCtaire officiel net du Canada 
eat tombee su niveau trAs has de $1.3 milliard .-U. A Is fin 
de juillet. Pour défendre Ic dollar, lea autoritCs monCtaires 
ont emprunté $1.2 milliard .-U. au coure dee deux premiers 
mobs du trolsiAme trimestre en verto d'un accord de credit 
avec lea banques canadiennea. Les taux d'intArAt canadiens A 
court terme soot montCs A des niveaux sans précAdents, et Ic 
differential d'intCrAt sur lee effets du marchC monCtaire 
représentatifa a'est Clargi pour atteindre presque quatre 
points. La dollar devait Se redresser en partie pour cl8turer 
le trimestre A un peu moms de 83t E.-U., et lea autoritCa 
monCtaires ont Ate en Inesure de rembourser $700 millions 

aur lea emprunts en cours auprAs de banquea cans- 
diennea. Apt-As Btre restA relativement stable en octobre, le 
dollar a'est redressA pendant tout le mois de novembre et en 
dAcembre pour atteindre on somiset de 85( E.-U. le 2 dAcembre. 

(3) Depuis le 1er  janvier 1981, le Foods monAtaire interns-
tbonal (FMI) a reliA is valeur du DTS A on panier de cinq 
devises, soit Ic dollar aiuAricafn, le mark allemand, In 
franc francaia, Ia livre sterling et le yen japona1. 
Ccci mnflue our lea AlAments de reserve autres que Ii 
devises convertibles, c'eat-A-dire l'or, lea DTS et 
position active do Canada so FMI. 
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p 
nts. The conversion of massive fourth quarter bond 
rrowings and a further widening of the uncovered 

riterest rate differential were factors contributing 
i., the rise. 

As the dollar strengthened, the government was able 
Lu augment its holdings of United States dollars, and 
repaid the balance of outstanding borrowings under the 
revolving standby credit facility. Net  official mone-
tary assets totalled U.S. $4.4 billion at year-end. 
Throughout December the dollar lost 3/4 U.S. cent to 
close the year at 84.35 U.S. cents. 

La conversion d'emprunts obligatairea massifs au quatrième 
trimestre et un nouvel élargiaseiient du diff8rentiel d'intrBt 
change 8 tense non conpria expliquent ce redresaement. 

A mesure que le dollar se raffermiaaait, le gouvernement 
tait en mesure d'accrottre sea avoira en dollars américaina 

et de rembourser le solde des emprunta en coura en vertu du 
mcanisme de cr6dit de confirmation renouvelable. L'actif 
mon8taire officiel net totalisait $4.4 milliards .-U. 8 la 
fin de l'ann8e. Pendant tout Ic mois de d8cembre, le dollar a 
perdu 3/44 L-U. pour ciCturer l'ann8e 8 84.35t .-U. 

The noon average annual value of the dollar during 	 La valeur annuelle moyenne 8 midi du dollar en 1981 ftalt 
1981 amounted to 83.40 U.S. cents, 2 U.S. cents below 	de 83.40t E.-ii., 2C .-U. de wins que la moyenne de l'anne 
the average of the previous year. 	 pr8cdente. 

Figure IX 

Effective Exchange Rate 111  of the Canadian Dollar (1971=100) 

Taux de change effectlfW  du dollar canadien (1971=100) 
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1980 	 1981 

(1) Weighted by shares of trade of 10 major currencies. 
(1) Pondérstion d'après las parts du commerce de 10 devises majeures. 
Source: Department of Finance Canada. Ministère des Finances Canada. 

Compared with a group of nine major currencies 
other than the United States dollar, the Canadian cur-
rency registered a substantial appreciation, rising on 
a trade-weighted basis by nearly 18% between December 
1980 and December 1981. Over the first seven months of 
1981 the Canadian dollar had risen by more than 212, 
recording a slight decline over the balance of the 
year. Theae movements reflected the strong performance 
of the United States currency in the foreign exchange 
markets. Against individual currencies, the Canadian 
dollar appreciated by some 17% against the Deutsche 
Hark and French franc, 122 on the Swiss franc, 11% on 
the British pound and 5% on the Japanese yen. 

N(YIr: MIHG[NG OP AIINIJAL AND FOURTH (JARTER SALANCE 
OF PATNITS PUBLICATIONS 

inual publication The Canadian Balance of 
International Pay.enta (Catalogue 67-201) is being 

scontinued as a separate publication. Most of the 
iahles and text material previously contained in this 
report will now be reproduced in the fourth quarter 
issue of the Quarterly Estimates of the Canadian Ba-
lance of International Payment. (Catalogue 67-001). 
This change was implemented in order to provide annual 
and historical data on a more timely basis. 

Par rapport B tin groupe de neuf devises importantes autrea 
que le dollar aadricain, l.a dollar canadten devait accuser une 
ré8valuation apprciable, augnentant our une base pond6r8e 
selon les 6changes de pr8s de 18% entre dcembre 1980 at 
dgcembre 1981. Au coura des sept premiers moia de 1981, le 
dollar canadien a progress6 de plus de 21%, se repliant lgè-
rement pendant le reste de l'ann6e. Ces mouvements traduisent 
la forte performance de Is devise &sricaine our lea march8s 
de change strangers. La dollar canadien s'est accru de quel-
que 17% par rapport au mark allemand et au franc françaia, de 
12% par rapport au franc suisse, de 11% par rapport 8 Ia livre 
sterling St de 5% par rapport su yen japonata. 

NOTE: FUSION 1W LA PUBLICATION ANMJKLLE ET 1W (ZLLR DU 
Q(JATRIb(E TRINESTRE 1W IA BALANCE IWS PAIRNENTS 

La publication annuelle intitul8e La balance canadienne des 
palenents internationaux (n° 67-201 au catalogue) cease de 
paraitre de façon a8pare. La plupart des tableaux et la plus 
grande partie du texte qu'elle conteneit seront repris dana le 
num6ro du quatrtème trimestre de Eatimationa tri.eatriellea de 
Is balance canadienne des paints interuationaux (n° 67-001 
au catalogue). Cette d8cision a fit# prise afin de fournir des 
donnhs annuellea et chronologiques plus rapidement. 
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Current Account - Not Seasonally Adjusted 

1979 
	

1980 

I tee 

I 	II 	lii 	IV 	I 	SI 	III 	IV 

Aect. 
No. 

millions of dollars - millions do dollars 

A 	Current receipts: 

I Merchandise esports (balance of payments 15,029 16,065 15,952 18,249 18,522 18,719 17,893 21,036 

basia)(1) 

Service receipts: 
4 	rraoel 243 772 1,410 462 338 877 1,626 508 

IS Interest and dividends 281 288 363 339 305 491 402 462 

21 	Freight and shipping 703 880 937 949 820 989 1.007 1.078 

23 Other service receipts 1,043 1,040 1,050 1,052 1,246 1 : 343 1,314 1,282 

28 Total service receipts 2,270 2,980 3,760 2,802 2,709 3,700 4,349 3,330 

29 Sub-total, exports of goode and 17,299 19,025 19,712 21.051 21,231 22,419 22,242 24,366 

services(2) 

Transfer receipts: 
30 InherItances and imeigrmnts' 	funds 125 172 277 225 193 308 379 281 

33 Personal and institutional remIttances 107 107 117 117 118 118 135 136 

38 Withholding tax(3) 
 

Tnt;:l 	,:Irrentr:. -. 

I 	Merchandise 	imports (halance ot 	payments io,SoA b,u$ 1,,510 1s,ji In,hrh , 

basisXl) 

Servicp payments: 
4 Travel 1,163 972 1,073 747 1,293 1,093 1,312 879 

15 Interest and dividends 1,358 1,469 1,429 2,256 1,590 1,739 1,639 2,236 

21 Freight and shipping 642 824 850 844 731 938 901 956 

23 Other service payments 1,664 1,808 1,787 1,906 2,194 2,185 2.076 2,328 

27 WithholdIng tax(7) 186 200 lhb 202 322 279 152 242 

28 Total service payments 5,013 5,273 5,305 5,955 6,130 6,236 6,078 6,641 

29 Sub-total, imports of goods and 19,517 20,781 19,841 22,532 23,018 24,052 21,653 24,720 

services(2) 

Transfer payments: 
30 InherItances and eoigrants' funds 54 64 72 65 58 64 77 67 

33 permnnal and institutional remittances 100 104 103 104 108 108 109 III 

37 Official contributions 171 132 168 174 205 167 193 115 

40 total correst p.yments 19,842 21,081 20,184 22,875 23,389 24,391 22,032 25,013 

C 	Current account bslance: 

1 Merchandise trade + 	525 1- 	537 + 	1,416 + 1,672 + 1,634 + 	901 + 2,318 + 2,957 

Service transactions: 
4 Trsvel - 	920 - 	200 + 	337 - 	285 - 	955 - 	216 + 	314 - 	371 

15 Interest and dividends - 1,077 - 	1,181 - 1,066 - 	1,917 - 1,285 - 	1,248 - 1,237 1,774 

21 Freight and nhipping + 	61 + 	56 + 	81 + 	105 + 	89 + 	51 + 	106 + 	122 

23 Other service transactions - 	621 - 	768 - 	737 - 	854 948 - 	842 - 	760 - 1.046 

27 Withholding tax - 	186 - 	200 - 	166 202 - 	322 - 	279 - 	152 - 	242 

28 Balance on service transactions - 2,743 - 2,293 - 1,543 - 3,153 - 

29 Balance on goods and services -2,218 - 	1,756 - 	129 - 	1.481 - 

39 Net transfers + 	93 + 	179 + 	217 + 	201 + 

40 TOTAL CURRENT ACCOUNT BALANCE - 2,125 - 1,577 + 	88 - 1,280  

See footnote(s) at end of table. 

I 

I 



I 	:1 

• 	r 	- 	III 	d 

22,378 19.733 22,004 65,275 75,170 84,140 Eoportstiono de marchandisee (se do La 
balance des palesent.)(1) 

Recette. .o Litre dee service.: 
991 1,815 539 2,887 3,349 3,731 Voyages 
316 391 522 1,271 1,660 1,601 Intlr8ts at dividende. 

1.139 1,046 1,119 3,469 3,894 4,193 Transport. 
1,291 1,469 1,379 4,185 5,185 5,328 Autres regattas an Litre des service. 

3,737 4,721 3,559 11,812 14,088 16,859 Total dee recettee so Litre do. service. 

- - 	- • partial pour l'export.tioe di bites 
..rvice.(2) 

46 tranafert: 
39 147 7,13., 5.-ions at capltaoo des 1a.ir.nt. 

128 14' 145 448 521 544 Vrroeont. S doe particuliari at inatitu- 
tins. 

'1 	 269 129 734 99' tjln Pet ,-oo.',  

.1.0.3 -4 .1.11/ fl 	 - lAO ,9 	I lu!,)) Ti 	7 

.7 	• 	3., H,2l 18,983 01,153 55 ,loA 77504 Lmp 	Lii 11,114 	do 	rol,,o,dicoo 	( l',ioo 	dv 	1,, 
b.lance des p.ie.sant.)(I) 

Paieaents so titre des service.: 
1,194 1,213 1,352 930 3,955 4,577 4,889 Voyage. 4 
7,843 1,943 2,012 2,781 6,512 7,204 8,589 int8r9to it dividend.. 15 
529 1,058 1.032 1,031 3,160 3,526 3,950 Transports 21 

2,513 2,880 2,840 2,902 7,165 8,781 11,135 Autras p.ieaents au titre des service. 23 
259 269 253 329 75.4 995 1,110 Ketenue. fiscalea(3) 27 

6,848 7,363 7,489 7,973 21,546 25,083 29,673 Total des paieuenti so titre do. services 28 

25,274 28,735 26,212 26,956 82,671 93,443 107,177 Total partial poor L'ieporc.cion de bun. 29 
at di ssrvice.(2) 

Psieseots da tran.t.rt: 
"9 65 79 70 255 266 273 Succee.iona at capitaoz des 8aigr.nt. 30 
IS 115 Ii? 118 411 436 465 Versementa S dee p.rticulier. St institu- 33 

Lions 
17 198 167 176 645 680 718 Contributions ofiicisll.e 37 

25,625 29,113 26,575 27.320 83,992 96,825 109,633 Total des p.1ur. 	r.st. 40 

Sold, do enopte coursot: C 

+ 	1,599 + 1.006 + 1,010 + 3,021 + 	4,150 + 	7,810 + 	6,636 Coerce de .arch.ndu... 1 

Opdretlone so Litre di. service.: 
- 1,008 - 	222 + 	463 + 	391 - 	1,068 - 	1,228 1,158 Voyage. 4 
- 	1,475 - 1,627 - 	1,621 - 2,259 - 	5,241 - 	5,544 - 	6,982 tntdrlts at divid.ndes 15 
+ 	60 + 	81 + 	14 + 	88 + 	309 6 	368 + 	243 Transport. 21 
- 	1,324 - 	1,589 - 	1,371 - 	1,523 - 	2,980 - 	3,596 - 	5,807 Autros opirstiose so Litre des service. 23 
- 	239 - 	269 - 	253 - 	329 - 	754 - 	995 - 	1,110 8etenues flscale. 27 

- 	0,006 - 3,626 - 2,768 - 4,414 - 	9,734 - 10,995 - 14,814 Solde dis op8rstions so titre des sarvic.. 28 

• 
- 2,620 - 	1,758 - 	1,393 - 	5,584 - 	3,185 - 	8.178 Sold. a, Litre des bless at services 29 

+ 	370 + 	457 4 	450 + 	690 4 	1,281 + 	1.602 Traneferts net. 39 

- 2,250 - 	1,301 - 	943 - 	4,894 - 	1,904 - 	6,576 SOLDE TOTAL 00 COMM IXIURANT 40 

• 	jr 	note(s) 8 Li 	is do tableau. 

90 de 

A 

4 
Is 
21 
23 

28 

29 

30 
33 
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.:pitL A oct 	- lot oeosoo:lly •\,rd 

1979 
	

1960 

Item 

I 	II 	III 	IV 	I 	II 	III 	IV 

Acct. 
No. 

millions of dollarm - millions de dollars 

P 	DIrect 	isvestmerst:(5) 
21 In Canada - 	135 + 30 + 65 4 715 + 250 + 	215 + 340 - 	220 

25 Abroad - 	75 - 720 - 545 - 1,010 - 445 - 	660 - 475 - 	1,200 

Portfolio transactions: 
Canadian securities: 

30 Outstanding bonds + 	83 4 236 4- 125 4 32 + 86 + 	176 + 316 + 	493 

31 Outntanding stocks - 	357 - 55 + 441 + 331 4 639 + 	320 4 289 - 	261 
32 New issues 4 2.170 4 1.113 + 	1,399 4 563 + 1,188 • 1,553 + 1.362 • 	1,340 

33 Retirements - 	432 - 561 - 554 - 628 - 443 - 	341 - 653 - 	643 
Foreign securities: 

35 Outstanding issues - 	108 - 68 - 113 - 26 4 46 4 	162 + 39 - 	187 

37 New issues - 	6 - 7 - 7 - 293 - 64 - 	5 - 70 - 	55 

38 Retirements + 	5 + 6 + 4 + 31 4 5 + 	5 + 4 * 	6 

Loans and subscriptions - Government of 
Canada: 

40 advances - 	125 - 83 - 46 - 298 - 105 - 	73 - 40 - 	299 
44 Repayments + 	4 - s I + 28 4 5 + 	1 - 4 	30 

49 Export credits directly or Indirectly at - 	119 - 271 - 228 - 259 - 173 - 	419 - 333 - 	261 
risk of the Government of Canada 

50 Other long-term capital transact inns 4 1,135 + 558 4 127 + 26 - 19 4 	101 

F. 	I Balance of capital movements in long- + 2,040 + 178 + 669 - 788 + 970 + 1,035 4 h? 1,262 

term forms 

0 	Resident holdings of short-tens fonda 
abroad: 

61 Chartered bank net foreign currency 4- 	919 4 1,266 - lii + 2.033 - 706 + 	96 - 254 4 2,270 

position with non-residents 

65 Non-bank holdings of short-tens funds + 	432 - 118 + 103 - 410 - 149 - 	642 + 390 - 	116 

abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	62 + 311 + 144 1- 131 - 108 + 	34 + 74 - 	56 
72 Government demand liabilities + 	20 - 38 - 10 + 245 - 16 - 	19 - 25 + 	231 
74 Treasury bills + 	177 + 60 + 22 - 437 + 165 + 	212 4 240 75 
75 Commercial paper + 	123 - 45 + 34 s 41 + 177 - 	65 - 48 - 	128 
76 Finance company paper 4 	1 + 71 - 378 s 301 + 300 - 	290 - 18 - 	156 
77 Other short-tens paper 4 	558 + 122 - 162 -F 9 + 513 + 	512 - 532 + 	258 
81 Other finance company obligations - 	18 - 38 4 24 • 32 4 58 + 	27 - 36 4 	21 

82 Other short-term capital transactions 4 	291 + 159 4 115 + 835 - 550 4 	819 - 195 - 1.100 

S 	2 Balance of capital movements in short- + 2,441 + 1,750 - 219 + 2,780 - 316 + 	654 - 404 + 1,149 

term f or.. 

E 	3 TOTAL NET CAPITAL BALANCE 5- 4,481 + 1,928 4 450 4 1,992 4 654 + 	1,719 + 158 - 	113 

F 	TOTAL CUKEENT 4111) CAPITAL 4CNT 
BALANCE 

+ 2,356 + 351 + 538 + 712 - 871 + 	452 + 1,034 - 	lot 

S 	Net errors and omissions - 	1,194 4 387 - 231 - 1,230 + 226 + 	221 - 1,566 - 	892 

.5 	Allocation of Special Drawing Rights + 	219 - - - + 217 - - 

K 	Net official monetary movements: 
4 Official 	international reset-oem 4 1,029 - 1,440 + 307 - 754 - 425 4 	331 - 532 4 	84 

5 Official monetary liabilities + 	352 + 2,178 - + 236 - 3 + 	392 - - 	1,077 

6 NET OFFICIAL MONETARY MOVEMENTS -5- 	1,381 + 738 4- 307 - 516 - 428 + 	673 - 532 - 	993 

(1) Trade of Canada figures with certain valuation, coverage and timing adjustments appropriate for balance of payment.. - 

(2) An used in the National Income and Expenditure Accounts. 
(3) Tax withheld on income distributions and sernioe payments to non-residents. 
(4) A mines sign in Accounts D, E. F. X and .1 indicates an outflow from Canada and represents an increase in holdings of sesets abroad or 

reductIon is liabilities to non-residents. 
(5) Emcludem ,rndistrlbuted profits. 



.npt:_d.capttal(4)-Nond8sai;onnalta8 

nI 

1979 	1980 	1981 	 D8tali 

I 	 IL 	III 	IV 

NO de 
cOmpte 

millions of dollars - millions di dollars 

Investiasementa directs(S): 0 
• 	205 - 3.405 - 	580 - 	1,520 + 675 + 585 - 	5.300 An Canada 21 
- 	1.305 - 	840 - 1.560 - 	1,195 - 2.350 - 2,780 - 	4.900 A 1'8cr.nger 25 

Coazerce des valeurs mobtliIrn: 
Valeurs canadiennes: 

• 	279 + 	466 + 	246 + 	276 + 476 4 1,021 4- 	1,267 Obligations en circulation 30 
- 	464 - 	476 + 	94 - 	315 4 360 + 987 - 	1,161 Actions en circulation Si 
• 1,688 + 2,338 + 2,947 + 6,586 + 5.245 4- 5,443 + 	13,559 Nouveiles 8miasionm 32 
- 	448 - 	611 - 	490 - 	1,233 - 2,175 - 2.080 - 	2.782 Rachats 33 

Valeurs étrangèras: 
- 	243 - 	315 + 	5.48 • 	3 - 315 + 60 - 	7 8mismionm en circulation 35 
- 	17 - 	22 - 	50 - 	8 - 313 - 194 - 	97 Nouveiles 8mission 37 
+ 	4 4 	2 + 	2 + 	1 + 46 + 20 4 	9 Rachati 38 

PrSte at souscriptiona - Couvernement do 
Canada: 

- 	148 - 	38 - 	124 - 	318 - 552 - 517 - 	628 Avances 40 
4. 	9 + 	1 - + 	31 4 33 4 36 + 	41 Remboursenento 44 

- 	66 - 	457 - 	206 166 - 877 - 1,186 - 	895 Cr8dits I lesportation consentis directe- 49 
ant no indlrecte.ent sun risquos do 
Couvernoment 	lu Canada 

4 	43 + 1,260 + 	945 + 1.846 - 160 • 	2,236 Aotreo oplratlono nor capitx 8 long 50 

ide doe meosots de nspitms I long 8 	I 
term. 

\'oirs deo r8sldents de capitnox 8tranger. S 
&court 	tsr..: 

+ 5,912 • 8,098 + 2,721 * 	1.167 + 4,107 + 1,406 4 	17,898 Position nette so devises dtrangltea dee 61 
banques I charts vim-I-via des non- 
residents 

- 	1,337 1,241 - 1,949 - 	1,614 + 7 - SI? - 	6,141 Avolrs non bancairea de capitaun dtrangora 65 
I court rem.. 

Avoira den non-resIdents our to Canada 
ion. forms do: 

+ 	402 - 	4 - 	43 + 1,046 * 524 - 56 4 	1,401 D8pEt. en dollars 71 
- 	8 - 	57 + 	41 4 	188 4- 217 + 171 + 	164 Cr8ance. I Vu. sum 1. geowernemenc 72 
4 	26 - 	93 + 	213 - 	207 - 178 4 542 - 	61 Sons do Tr8sor 74 
+ 	92 - 	II - - 	167 4 153 - 64 - 	86 Effets Ic commerce 75 
+ 	73 4 	265 4 	209 + 	213 - 5 - 164 4 	760 Etfets Jes aoci8t8a do finance..nt 76 
+ 	563 - 	99 4 	491 - 	412 + 527 4 751 4- 	543 Autrea effets I court term. 77 
+ 	29 + 	135 + 	200 4 	107 - 4 70 4- 	471 Autrea engagements des soci8tds di fines- 81 

4 	562 - 	190 - 2.783 4 	2,552 4 1,600 - 1,026 - 	59 Autrea op8ratlonm our capitaux I court 62 
terms 

+ 6.114 4 6,803 - 	900 4 2,873 + 6,752 + 1.113 + 14,890 Solde des msu.e.entm do capitaus I unmet E 	2 
Las.. 

+ 5,594 • 3,489 + 	1,187 4 5,960 + 8,851 + 2,418 + 	16,230 TOTAL DU SOLDE NET SUE CAPITAIJX 5 	3 

+ 3,512 4 1,239 - 	114 4 5,017 4 3,957 + 514 + 	9,654 SOLDII TOTAL DII 00IWTE aXISAIIT ST 05 P 
CAPITAL 

- 3,322 - 	1,879 - 	531 - 2.606 - 2,268 - 2,011 - 	8,438 Erreors et omIssions netres I 

4 	210 - - - + 219 + 217 + 	210 Allocation de droits di tlrage •plciaux .1 

Nouvements.ondtairea officiels n.ts: K 
- 	314 - 	637 - 	126 + 	1,459 - 858 - 542 + 	382 Rlsernes offlcleiles di ilquldIr8a inter- 4 

nat ionalea 
4 	714 - 	3 - 	619 4 	952 1-  2,766 - 738 4 	1,044 Engagements mon8taires officIel. 5 

* 	400 - 	640 - 	745 4 2,411 + 1,908 - 1.280 * 	1,426 MOUVEMENTS MON8TAIRES OFPICIEI,5 NETS 6 

1) Chiffrea do coerce estCrieur do Canada co.portant c.rt.ina ajustementa do valeur, do porte, it de piriode, nCcesoitts par Is balance da. pale- 
..ot.. 

figure des. isa cosprea nationans dos revenue et des d8penses. 

.') 	

Tel qu'il 
1 >Retenuem fiscale. br is distribution di revenus et lea paiements as tltre dea services sax non,-r*aldents. 
'1 Dam is. co.ptes 0, 8, F, I St S is signs solm represente ons sortie de capitaux du Canada, molt une augmentation des noire I l'Ctranger, on 

use dl.lnution des engagements covers lea non-r8aidentm. 
) Sam lea bdn8ficea non r8partim. 
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TABLE 2. Canadian Bolance of Intern: 

Current Account - Seasonally Adjuste3 
	 I 

Item 	 - -- 

Acct. 	 I 	II 	III 	IV 	1 	ii 
No. 

millions of dollars - millions de dollars 

A 	Current receipts: 

1 Nerchandlne exports (balance of payments 
baa in) (I) 

Service receipts: 
Travel 

15 interest and dividends 
21 Freight and shipping 
23 Other service receipts 

28 Total service receipts 

29 Sub-total, exports of goods and 
,ervicea( 2) 

Transfer receipts: 
30 inheritances and migrants' funds 
33 Personal and institutional remittances 

38 Withholding tsx(3) 

40 Total rerreet receipt. 

B 	Current 

1 Mercho-- - 
basis 

Servir,-- 
4 Travel 
15 Interest and dividends 
21 Freight and shipping 
23 Other service payments 
27 Withholding tsx(3) 

28 Total service payments 

29 Sub-total, imports of goods and 
servicen( 2) 

Transfer payment.; 
30 Inheritances and emigrants' funds 
33 Pereonal and institutional remittance. 

37 Official contribution. 

40 Total emrremt payment. 

15,130 15,343 16,985 17,817 18,487 18,039 

611 746 744 786 825 833 
317 267 362 325 343 470 
795 830 930 914 929 936 

1,032 1,023 1,063 1,067 1,235 1,326 

2,755 2,866 3,099 3,092 3,332 3,565 

17,885 18,209 20,084 20,909 21.819 21,604 

159 173 211 256 247 308 
107 107 117 117 118 118 

181 174 238 161 314 253 

18.332 18,663 20,650 21.443 22.498 22,283 

1.580 1,565 1,649 1,118 1,119 1,841 
743 751 848 818 845 856 

1,667 1,757 1,859 1,882 2,189 2,136 
181 174 238 161 314 253 

5,165 5.226 5,534 5,621 6,234 6,195 

19,666 19,852 21,435 21,718 23,089 23.133 

61 65 64 65 66 65 
100 104 103 104 108 108 

152 Ill 186 196 181 152 

19,979 20,132 21,788 22,083 23,444 23,458 

I 

C Current account balance: 

I Merchandise trade + 	629 + 	717 + 1,084 + 1,720 + 1,632 + 1,101 

Service transactions: 
4 Travel - 	383 - 	233 - 	196 - 	256 - 	282 - 	270 

15 Interest and dividend. - 1,263 - 1,298 - 	1,287 - 	1,393 - 	1,436 - 	1,377 
21 Freight and shipping + 	52 + 	79 + 	82 + 	96 + 	84 + 	80 
23 Other service transactionS - 	635 - 	734 - 	796 - 	815 - 	954 - 	810 
27 Withholding tao - 	181 - 	174 - 	238 - 	161 - 	314 - 	253 

28 Balance on service transactions - 2,410 - 2,360 - 2,435 - 2,529 - 2,902 - 2,630 

29 Balance on goods and services - 1,781 - 1,643 - 1,351 - 	809 - 1,270 - 1,529 

39 Net tranefera + 	134 + 	174 + 	213 4- 	169 + 	324 + 	35' 

40 TOTAL CURRE31T AC(98IT ULA - 1,647 - 1,469 - 1,138 - 	640 - 	946 - 

(1) Trade of Canada figures with certain valuation, coverage and timing adjustments appropriate for balance of payments. 

(2) As used in the National Income stud Espenditure Accounts. 
(3) Tax withheld on income distributions and service payments to non-residents. 



• A 	. 	i,..l.. 	- . l,)l,...l,:e 	Ic. 	,it,/. 	Ii 

pt. eosrant - CbIftr.e d8.aisonnalIi8s 

00 	 1981 

D84aii 

	

IV 	 I 	 II 	 III 	 IV 	 No  dv 

',l Ii 1.,vs of dci1or 	- vi 	1r,- do doIl,rs 

Recet tot 	cnIrs,Ites A 

1.2.'' 2 	, 411 1 	.0 21,71 I' Eoportittona do serchsl.e. (e. de La 1 
blaecc dee psle.ente)(l) 

P,ecettea a,. Litro dee services: 
44.' 1441 934 941 944 914 Voyages 4 

49 448 403 329 391 484 lnt8r8t. at divtde,ea IS 
1.035 1.008 1.074 1.041 1,070 Transports 21 

4 1,299 1,185 1,274 1,460 1,409 Autren recettes an titre d.. services 23 

3,613 3,526 3,618 9,836 3,879 Total dv, rorettee an titre des services 28 

exportation de bias. 29 

P ..,.H 	.........fert: 
Titaux des itgrant. 30 

121 126 44 1A Veroenont,, 	4 deo 	parcicollere at 	inatits- 33 
tons 

202 244 236 367 263 Retenues fiocnle,(3) 38 

14,370 24,770 24,478 25,861 25,743 25.975 Total Ace recrttr, connotes  

Icinent. 	courante: 8 

I 'rtatio
ce 
 s. de .arcbandises (base de is 

•.lan 	dee peie.ente)(I) 

.,'sents an titre dee services: 
I 	. 	1. ,. .. i 	I 	. I .vgea 4 

.49 1,720 2,088 2,053 2,239 2,209 lnt6r8ts at dividend.. 15 
e99 926 957 973 1,020 1,000 'transport. 21 

2,154 2,302 2,516 2,791 2.911 2,917 Autrea psieseote a. titr. As. service. 23 
226 202 244 236 367 263 Retensea fiac*lea(3) 27 

6.292 6.362 6,987 7.271 7,749 1,666 Total des pelanents su titr. d.c Services 28 

23,166 24,053 25,532 27,464 27,957 26,224 Total partial poor i'i.portstion Ac blanc 29 
at Ac s.rvices(2) 

Paie.sots A. tranafert: 
68 67 67 67 70 69 Sscc..sioos et capStans den 6.lgr.ntn 30 

109 Ill 115 115 111 118 Versesenta 8 den particuli.r. at institu- 33 
tins. 

216 131 159 377 187 195 Contribution. officiell.. 37 

23.559 24.364 25,873 27.823 28,331 26,606 Total A.s p.inns cosrasts 40 

Sole do coept. courantI C 

+ 	2,290 + 	2,787 + 	1,679 + 	1,340 + 	859 + 2,758 Co.rce de sarchandi... 1 

Op*ratlons ai titre des s.rvicn: 
- 	315 - 	361 - 	252 - 	277 - 	268 - 	361 Voyages 4 
- 	1,459 - 	1,272 - 	1,685 - 	1,724 - 1,848 - 1,725 Int8rlto at dividend.. 15 
+ 	95 + 	109 + 	51 + 	101 + 	21 4 	70 Transport. 21 
- 	829 - 	1,003 - 	1,331 - 	1,517 - 	1,451 - 3,508 Astres op8rstiooa an titre des service. 23 
- 	226 - 	202 - 	244 - 	236 - 	367 - 	263 Reteo,e. fiscsles 27 

- 	2,734 - 	2,729 - 	3,461 - 	3,653 - 3,913 - 3,787 Solde des opdraciona au titre d.c services 28 

+ 	58 - 	1,782 - 	2.333 - 

	

444 - 3,054 - 3,029 Solde ae titre dee blanc at services 29 

+ 	348 1' 	387 + 	351 + 	466 + 	398 Transferta nets 79 

09 + 	406 - 	1,395 - 	1,962 - 2,588 - 	631 90t1 	TOTAL IXI O3MPT8 OXJwrr 40 

tree do aoarce a.t8rleur do Canada coeporteot certain ajusisasot. A. valeur, A. port8. at Ac p6riode, n8cei.1t8o par la bela... A.. 
.,esent.. 

Tel 	qu'il figure dane lee co.ptes natlonaux des tenon. at des ddpao..a. 
Retenues fiscal.. our is distribution di revenue at Las paiesents au titre des services as. 000-rd.id*nts. 



ryAccount by Geographic Are -Not S 

1 	II 117  

United S tstnn. 

Merchandise exports (balance of payments basis) 10,680 11,234 10,410 12,452 12,635 11,395 10,736 13,782 

Non-merchandise receipts 1,104 1,528 1,943 1,402 1,317 1,669 2,165 1,520 

3 Total current receipts 11,784 12,762 12,353 13,854 13,952 13,064 12,901 15,302 

4 Merchandise imports (balance of payments basis) 10,626 11,550 10,316 11,957 11,777 12,775 10,422 12,847 

Non-merchandise payments 3,282 3,384 3,338 4,077 3,937 4,069 3.917 4,350 

Total current payments 13,908 14,934 13 5654 16,034 15,714 16,844 14,339 17,197 

Balance: 
7 Merchandise trade + 	54 - 	316 + 	94 + 	495 + 	858 - 1,380 + 	314 + 	935 
N Non-merchandise transactions - 	2,178 - 	1,856 - 	1,395 - 2,675 - 2,620 - 2,400 - 1,752 - 2,830 
9 Correct account balance - 2,124 - 2,172 - 1,301 - 2,180 - 1,762 - 3,780 - 1,438 - 1.895 

Capital 	sovemeotnr( 1) 
0 In long-tern forms - 	32 - 	161 + 	882 + 	26 + 	997 + 	646 + 	388 - 	1,084 

II to short-term forss + 2,732 - 	61 - 	1,257 + 	1,548 - 	871 + 	703 - 2,222 + 	29 
2 Total set capita1 balance + 2.700 - 	222 - 	375 + 1,574 + 	126 + 1.349 - 1,834 - 1,055 

United IUngdom: 

3 Merchandise exports (balance of payments basis) 494 555 731 722 806 815 716 0 , 7 

I-. Non-merchandise receipts 286 315 423 315 323 467 625 

Total current receipts 780 870 1,154 1,037 1,129 1,282 1.341 1,7 

1: Merchandise import. (balance of payments basis) 405 515 474 481 491 524 456 1 

7 Non-merchandise payments 257 322 429 340 321 369 451 

74 Total current payments 662 837 903 821 812 893 907 884 

Balance: 
I) Merchandise trade + 	89 + 	40 + 	257 + 	241 + 	315 4 	291 + 	260 -4- 	401 
- Non-merchandise transactions + 	29 - 	7 - 	6 - 	25 + 	2 s 	98 4- 	174 4- 	 88 
23 Current .ccouot balance + 	118 4. 	 33 + 	251 + 	216 + 	317 + 	389 + 	434 + 	489 

Capital sovesencs:(1) 
22 In long-tern forms + 	118 - 	165 - 	32 - 	59 + 	130 - 	45 + 	83 + 	74 
.73 In short-term foran + 	52 • 	681 + 	1,752 - 	218 - 1,429 4 	221 4 	46 + 	1,255 
.14 Total met capital balance + 	170 + 	516 + 1,120 - 	277 - 1,299 + 	176 + 	129 + 1.329 

Other tEC:(2) 

25 MerchandIse exports (balance of payments basis) 1,005 1,117 1,181 1,236 1,528 1,656 1,505 1,615 

26 Non-merchandise receipts 292 379 575 335 332 660 633 492 

27 Total current receipts 1,297 1,496 1,756 1,571 1,860 2,316 2,138 2,107 

24 Merchandise imports (balance of psyments basis) 877 972 843 1,024 957 1,111 843 831 

2 4  Non-merchandise payments 493 645 623 586 602 686 697 692 

7.: Total current payments 1,370 1,617 1,466 1,610 1,559 1,797 1,540 1,523 

Balance: 
33 Merchandi8e trade + 	128 + 	145 + 	338 + 	212 + 	571 + 	545 + 	662 + 	784 

2 Non-merchandise transactions - 	201 - 	266 - 	48 - 	251 - 	270 - 	26 - 	64 - 	200 
7 Current account balance - 	73 - 	121 + 	290 - 	39 + 	301 + 	519 + 	598 + 	584 

Japan: 

32 Merchandise exports (balance of payments basis) 913 991 1.015 979 961 1,167 1,159 997 

7 Non-merchandise receipta Iii 140 178 128 126 175 190 164 

in Total current receipts 1,024 1,131 1,193 1,107 1,087 1,342 1,349 1,161 

37 Merchandise imports (balance of payments basis) 590 483 501 537 599 644 700 0:7 

iii Non-merchandise payments 87 94 125 98 129 120 151 1 

19 Total currant payments 677 577 626 635 728 764 851  

40 
Balance: 
Merchandise trade + 	323 + 	508 + 	514 + 	442 + 	362 + 	523 + 	459 + 	1 

47 Mon-merchandise transactions 4 	24 + 	46 4 	53 4 	30 - 	3 4 	55 + 	39 + 

42 Current account balance + 	347 + 	554 + 	567 + 	472 + 	359 + 	578 + 	498 + 	177 

See footnote(s) 	at 	end 	tif 	table. 



1. 	 ,',,, do  

opt.. r8c.pitaistifs, p.r none - Non d6.alsonnslls8 

1981 

979 	19$0 	1981 	 D8toll 

1 	 Ii 	111 	IV 

ISO 
alhitons of dollars - atlilons 6e dollars 

ft ate-Un is 

13,525 14754 13,155 14,769 44,716 46,548 56,203 Exportations de sorchandlse (baa. di 1& balance des 	1 
paiassnt.) 

1,426 1,916 2,520 1,642 5.971 6.671 7,504 InvisIble. 2 

11991 16,670 15,675 16,411 50,753 55.219 63,707 To,l des racettea cnurantss 3 

1: .983 14,943 12,544 13,051 44,449 47,821 53,421 Importations di sarchaadiaes (be.. de 1.. balance di. 	4 
palesent.) 

4464 4,695 4,693 5,152 14,081 16.273 18.984 InvisIble. 5 

1,347 19,638 17,237 18,183 58,530 64,094 72,405 Total des paie.ent. courantu 6 

Snide 
642 - 	189 4 	611 4 	1,718 + 	327 4 	727 + 	2,782 Marchandisee 7 

- 	1,038 - 	2,779 - 2.173 - 3,490 - 	8,104 - 9,602 - 	11,480 Invisible. 8 
- 	2,396 - 	2.968 - 1,562 - 1,772 - 	7,777 - 8,875 - 	8,698 SnIde do cmapte coursot 9 

Mouveisents de capitaux(l): 
- 	716 - 	1,898 + 	1,665 - 	265 + 	715 + 	947 - 	1,214 A long term. 10 
* 	4,649 + 	296 4 2,065 + 4,789 4 	2,962 - 	2.361 + 	11,799 A coort terse ii 
+ 	3,953 - 	1,602 + 3,730 4 4,524 + 	3,677 - 1,414 + 10,585 Total 1,, solde, not dma mapitx 	 12 

Royan.e-Uoi: 

1118 941 759 850 2,902 3,208 3.358 Exportation. di sarchandi.ss (base di 1s balance des 	13 
paieaenta) 

.0 445 675 519 1,339 1,917 1.906 Invisible. 14 

75 

1,386 1,434 1.369 3,841 5,125 5.264 Total dis recettes coorantes 15 

4 675 $41 637 1,875 1,941 2.357 Importations 6. .archai..s (base de 1& balance des 	16 
pa learnt a 

1)6 477 570 605 1,348 1,555 2,058 Inoinible. 17 

910 1,152 1,111 1,242 3,223 3,496 4,415 Total des palements cocraot. 18 

4 	304 • 	266 * 	218 + 	213 4 	627 + 	1,267 + 	1,001 Hsrch.odiaeu 19 
139 - 	32 4 	105 - 	86 - 	9 + 	362 152 InvIsible. 20 

+ 	165 + 	234 + 	323 + 	127 + 	618 + 1,629 + 	849 Sold. do csopce coursot 21 

Mouvesentu de cspitaux(l); 
+ 	265 4. 	 74 4 	559 + 	125 - 	138 + 	242 + 	1,023 A long term. 22 
4 	2,296 + 	1,103 - 	39 - 2,399 4 	2,267 + 	93 4 	961 A court term. 23 
+ 	2,561 + 	1,177 + 	520 - 2,274 + 	2.129 + 	335 + 	1,984 Total dx solde sot di. cepitsos 	 24 

Antres pays di 1. C!i(2): 

1,404 1,475 1,142 1,416 4,539 6,304 5,437 Enportstiona de marchandisea (ba.e di is balance des 	25 
paias.ots) 

466 510 580 413 1,581 2,117 1,969 Invisible. 26 

1,870 1,985 1,722 1.829 6,120 8,421 7,406 Total des recettes 000rsntes 27 

891 1,036 985 1.094 3,716 3,742 4,006 importations de marchandi... (baa. di 1s balance di. 	28 
palements) 

665 820 790 825 2,347 2,677 5,100 Iovlalbl.s 29 

1,556 1,856 1,775 1.919 6,063 6,419 7,106 Total dam psiemeots courant. 30 

Solde 
+ 	513 + 	439 + 	157 + 	322 + 	823 + 2,562 * 	1,431 M.rch.ndise. 31 
- 	199 - 	310 - 	210 - 	412 - 	766 - 	560 - 	1,131 InvIsible. 32 
+ 	314 + 	129 - 	53 - 	90 + 	57 + 2.002 + 	300 Solde di compte coura.t 33 

Japan: 

1,101 1,164 1.058 1,042 3,898 4,284 4,365 Exportation. di .grchsndl..s (base do 1s balance des 	34 
p.Ieoents) 

134 189 190 164 557 655 677 Invisible. 35 

1.235 1.333 1,248 1,206 4,455 4,939 5,042 Total des recetta. courancea 36 

'.79 1,017 1,025 1,006 2,111 2,795 3,977 ImportatIons di marchsndi.e. (base di is balance di. 	37 
palementa) 

42 

143 219 140 404 532 644 InvIsible. 38 

.71 1,160 1,244 1,146 2,515 3,327 4,621 Total des psiements coursnts 39 

• 	72 + 	167 + 	33 4 	36 + 	1,787 + 1,489 + 	388 S-ltadl.es 40 
- 	8 + 	46 - 	29 + 	24 + 	153 4 	123 + 	33 Invisible. 41 
+ 	164 + 	193 + 	4 4• 	60 + 	1.940 + 1,612 • 	421 Solde do cempte coxraoc 42 

'fair oats(s) k is fin do tableau. 



TABLE 3. Canadian Balance of International Payments - Cone 

Summary Account by Geographic Area(i) - Not Seanonally M3 

1919 
	

1980 

I tea 

I 	II 	III 	IV 	I 	II 	III 	IV 

,lllions of dollar. - millions do dollar. 

thor OECD:(3) 

rchandise emporta (balance of payment, bait.) 417 466 431 593 654 699 698 662 

ion-merchandise receipts 104 154 191 146 129 211 207 150 

Total current receipts 521 620 622 739 783 910 905 842 

46 MerchandIse Imports (balance of paysente basin) 409 516 429 530 522 474 545 573 

47 Non-merchandise payments 226 257 287 263 259 260 302 288 

48 Total current payments 635 773 716 793 781 734 547 861 

Balance: 
16 Herchandtsetrade + 	8 - 	50 + 	2 + 	63 + 	132 + 	225 + 	153 + 	89 

8on-merchondise transactIons - 	122 - 	103 - 	96 - 	117 - 	130 49 - 	95 - 	108 
Current moco,mt balance - 	114 - 	153 - 	94 - 	54 + 	2 + 	176 + 	58 - 	19 

(Itber: 

52 Merchandise exports (balanc, of payments basis) 1,520 1,682 2,184 2,267 1,938 2,987 3,079 3,109 

53 Noo-merchandlne receipt. 605 743 844 818 793 944 1,043 

51 Total current receipt. 2,125 2,425 3.028 3,055 2,731 3,931 4,122 3,9 

Merchandise import. (balance of payment. haste) 1,597 1,472 1,973 2,048 2,542 2,290 2,609 2,' 

Non-merchandIse payments 807 671 680 732 931 790 787 

Total current payment. 2,404 2,143 2,653 2,780 3,473 3,080 3,396 3,1 

Balance: 
MerchandIse trade - 	77 + 	210 + 	211 + 	219 - 	604 + 	697 + 	470 + 	603 
Non-merchandlee tr.n..cttons - 	202 + 	72 + 	164 • 	86 - 	138 4 	154 a 	256 + 	73 

60 Cmre.t mocoemt balance - 	279 + 	282 4 	375 + 	305 - 	742 + 	851 + 	726 + 	676 

All non-residenta: 

61 Merchandise enports (balance of payment. basis) 15,029 16,045 15,952 18,249 18,522 18,719 17,893 21,036 

62 Non-merchandise receipti(4) 2,688 3,459 4,320 3,346 3,342 4,405 5,015 3,989 

63 Total current receipt. 17,717 19,504 20,272 21,595 21,864 23,124 22,908 25,025 

64 MerchandIse imports (balance of payment. baits) 14,504 15,508 14,536 16,577 16,888 17,818 15,575 18,079 

65 Non-merchandtne payments(4) 5,338 5,573 5,648 6,298 6,501 6,573 6,457 6,934 

66 Total current payment. 19,842 21,081 20,184 22,875 23,389 24,391 22,032 25,013 

67 
Balance: 
Merrhsndt.e trade 4 	525 + 	537 + 	1,416 + 	1,672 + 1,634 + 	901 + 2,318 + 2,957 

68 Non-merchandIse traoaactlona - 2,650 - 2,114 - 1,328 - 2,952 - 3,159 - 2,168 - 	1,442 - 2,945 

69 CURRENT ACCOUNT BALANCE - 2,125 - 1,577 + 	88 - 	1,280 - 1,525 - 1,267 + 	876 + 	12 

Capital movements: 
70 In long-term forms + 2,040 + 	178 4 	669 - 	788 + 	970 + 	1,035 + 	562 - 	1,262 

71 in short-term forms + 2,441 • 1,750 - 	219 4 	2,780 - 	316 + 	694 - 	404 + 	1,149 

72 TOTAL NET CAPITAL BALANCE + 4,481 + 1,928 + 	450 + 1,992 + 	654 + 	1,719 + 	158 - 	113 

73 TOTAL CUIRREf AND CAPITAL ACCOUNT BALANCE + 2,356 + 	351 + 	538 + 	712 - 	571 + 	452 + 1,034 - 	101 

74 Net error, and omIssions - 	1,194 + 	387 - 	231 - 	1,230 + 	226 4 	221 - 1,566 - 	892 

75 allocation of Special Drawing RIght. 4 	219 - - - + 	217 - - 

76 NET OFFICIAL W1NETARY WJVENENTS + 	1,381 4 	738 • 	30/ - 	518 - 	428 + 	673 - 	532 - 

-- (1)  Capital movements by area are available at this time only for Canada's trsnaactlon, with the Unite4 States, United Bingdom and globally. 

(2)  Includes Belgium, Denmark, Federal Republic of Germany, Francs, Greece (ma of January I • 1981) • Ireland • 	Italy, Luxembourg and the Netherinn/-- 

(3)  Includ.s Australia, Auatria, Finland, Greed 	(until December 31, 1980), iceland, New Zealand, Norusy, Portugal. Spain, Sweden, Switeerland o 

Turbay. 
(4)  Includes withholding tam which is not allocated on a bilateral bails. 

- 42 - 
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S 	•
UI 3. Balance c.nadienne des paiements internationaux - fin 

o r6capitulattf., par cone(l) - Non d6sai.onnslta8 

1979 	 1980 	 1981 	 Dft.il 

I 	 Ii 	 Ill 	 IV 

NO 
millIon, of dollars - million, do doliari 

Autres pay. do POCDe(3): 

774 591 574 658 1.907 2,713 2,597 Exportotions do marchandiess (base do i& balance des 	43 
patseonc.) 

129 198 224 227 595 727 778 lnvistbl.i 44 

903 789 798 885 2.502 3,440 3,373 Total dee recettes coorentes 45 

517 627 503 545 1.884 2,114 2,192 I.portstions de .archandi,e. (base do ii balance deS 	46 
paioseot.) 

308 352 345 339 1,033 1,109 1,344 InvisIble, 47 

825 979 848 884 2,917 3.223 3,536 Total des pale.enco couronce 48 

Snide: 
+ 	257 - 	36 + 	71 + 	113 + 	23 4 	599 + 	403 44,rchandtso 49 
- 	179 - 	154 - 	121 112 - 	438 - 	382 - 	566 Inoloibles 50 
+ 	78 - 	190 - 	50 + 	S - 	415 + 	217 - 	161 Solde do cn,pte courant SI 

Ant roe 

2,413 3,453 3,045 3,269 7,653 11,113 12,180 Exportation. do .archaodioo. (base do Ia balanc, do, 	52 
pale.ents) 

837 958 1,099 1,079 3,010 3,669 3,973 invisible. 53 

'Sfl 4,411 4,144 4,348 10.663 14,782 16,153 Total doe recette. cosrant.I 54 

3,074 3,125 2,650 7,090 9.947 11,551 i.porcattons do earchondioms (bass de Is balance des 	55 S patesents) 
985 982 967 2,890 3,324 3,889 Invisible. 56 

4,059 4,107 3,617 0,980 13,271 15,440 Total den palement. courants 57 

Snide: 
289 C 	319 - 	80 • 	619 + 	563 • 	1,166 • 	629 Narchondises 58 

- 	118 - 	27 0 	117 + 	112 + 	120 + 	345 * 	84 InvisIble, 59 
- 	407 + 	352 + 	37 4 	731 + 	683 + 1.511 + 	713 SnIde do caimpte oouraot 60 

Teus lea non-rdoidents: 

20,025 22,378 19,733 22,004 65.275 76,170 84,140 Exportettono do e.rchsndis.s (bose do 1s balance des 	61 
palementi) 

3,518 4,485 5,541 4,373 13.813 16,751 17,917 Invinibles(4) 62 

23,543 26,863 25.274 26,377 79,088 92,921 102,057 Total des recette. coursnte. 63 

18,426 21.372 18,723 18,983 61,125 68,360 77,504 Importations do m.rcbandtaes (boom do Is balanc. des 	64 
palemeots) 

7,199 7,741 7852 8,337 22,857 26,465 31,129 Invlsiblo.(6) 65 

25,625 29,113 26,575 27.320 83,982 94,825 108,633 Total dos petements courants 66 

Snide: 
+ 	1,599 + 	1,006 + 1.010 + 3,021 + 	4,150 4 7,810 + 	6,636 Narchandis.s 67 
- 	3,681 - 	3,256 - 2,511 - 3.964 - 	9,044 - 9,714 - 	13.212 Invisible, 68 

- 	2.062 - 	2,250 - 1,301 - 	943 - 	4,894 - 1,904 - 	6,576 SOLOS 1*1 COMPTE COURANT 69 

I4ouve.enta do capitoux: 
- 	520 - 	3,316 + 2,087 + 3.087 + 	2,099 + 1.303 + 	1,340 7. long c.r.c 70 
+ 	6,114 + 	6,803 - 	900 4 2.873 + 	6,752 + 	1,113 + 14,890 7. court ter.e 71 

+ 	5,594 + 	3,489 + 1,187 4 5,960 + 	8,851 + 2,418 + 16,230 TOTAL DU SOLOS NET OSS CAPITAUX 72 

4 	3,512 + 	1,239 - 	114 4 5,007 + 	3,957 + 	514 + 	9,654 SOLES TOTAL 110 COMPTS CWRANT ST ES CAPITAL 73 

- 	3,322 - 	1,879 - 	631 - 2,606 - 	2,268 - 2,011 - 	8.438 Irreurs at omlaalona noti.. 74 

• 	210 - - - + 	219 + 	217 + 	210 Allocation do droit. do Urage apdciaux 73 

400 - 	640 - 	745 + 2,411 + 	1,908 - 1,280 + 	1,426 NOUVEKENTS MONtrAIRES OFFICIEI.5 NETS 76 

Sn .nuv..onts di capitaux par son, no soot disponiblea A l'houre actuelle qee pour Its opdrations du Canada avec lea Stats-Usia at 1. Roysuxe-Uni 
an fllvaau global. 

sprend la Belgiqo., 1. Danemark, 1. Rdpubllqua f$d6r.le d'Alloasgne, Ia France, la Grits (depute 1, 1. 1 	anvier 1981), i'Irlande, l'It.11., 1. 
I:xe.bourg cc lea P.70-Baa. 

sprend l'Aoatralie, i'Aotrlche. 1. Finland., La Grit. (jusqu'au 31 ddce.bre 1980), l'Ialande, is NouvaIle-Z6lando, 1. Norvig., is Portugal, 
I'tspagoa, 1. loAds, Ia Suis.. at Is turqui.. 

(4) Couprend 1.e retinue* fiscal.., non rdpartloa bllatdrale.ont. 
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TABLi 4. Canada's Bilateral Account With the United Stat. 

Current Account - Not Seasonally Adjusted 

1979 	 1901 

I ten 

I 	11 	III 	IV 	I 	Ii 	III 	IV 

Ace t. 
No. 

millions of dollars - aillions do dollars 

A 	Current receipts: 

I Merchandise exports (balance of payments 10,680 11,234 10,410 12,452 12,635 11,395 10,736 13,782 
basis)(1) 

Service receipts: 
4 Tranel 167 498 ,905 311 233 521 1,027 340 
15 Interest and dividends 123 151 164 182 181 181 173 157 
21 Fret8ht and uhippioB 350 405 376 422 410 408 394 468 
23 Other service receipts 381 386 390 385 407 461 451 425 

28 total service receipts 1,021 1,440 1,835 1,300 1,231 1,571 2,045 1,390 

29 Sob-total, exports of goods and 11,701 12,674 12,245 13,752 13,866 12,966 12,781 15,172 
services(2) 

Transfer receipts: 
30 Inheritances and ilgrantn' 	funds 20 25 38 32 20 32 41 48 
33 Personal and institutional remittances 63 63 70 70 66 bb 79 82 

40 Total current receipts 11,784 12,762 12.353 13,854 13,952 13,064 12,901 I, 

I 
I 	Merchandise 	imports (balance of payments 10,626 11,151 10,316 11,957 11,777 12,775 10,422 12,847 

banis)(l I 

Service payments: 
4 Travel 772 639 580 466 853 732 787 548 
15 Interest and dividends 1,009 1,014 1,039 1,793 1,167 1,244 1,221 1,652 
21 Freight and shipping 380 482 464 677 439 564 887 559 
23 Other service payments 1,059 1,178 1,179 1,271 1.411 1,456 1,342 1,516 

28 Total service payments 3.220 3,313 3,262 4,007 3,870 3,996 3,837 4,275 

29 Sub-total, imparts of goods and 13,846 14,863 13,578 15,964 15,647 16,771 14,259 17,122 
services(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 30 36 41 35 31 37 43 37 
33 Personal and institutional remittances 32 35 35 35 36 36 37 38 

37 Official contributions - - - - - - - - 

40 Total cs.rrest payments 13,908 14,94 13,654 16,034 15,714 16,841. 14,339 17,191 

C 	Current account balance: 

I Merchandise trade + 	54 - 	316 + 	94 + 	495 + 	858 - 	1,380 + 	314 + 	935 

Service transactions: 
4 Travel - 	603 - 	141 + 	325 - 	155 - 	620 - 	211 + 	240 - 	208 
15 Interest and dividends - 	886 - 	863 - 	875 - 	1,611 - 	986 - 1,063 - 	1,048 - 1,495 
21 Freight and shipping - 	30 - 	77 - 	88 - 	55 - 	29 - 	156 - 	93 - 	91 
23 Other service transactions - 	678 - 	792 - 	789 - 	886 1,004 - 	995 - 	891 - 	1.091 

28 Balance no service transactions - 2,199 - 	1,873 - 1,427 - 2,707 - 2,639 - 2,425 - 	1,792 - 2,885 

29 Balance on goods and services - 2,145 - 2,189 - 1,333 - 2,212 - 	1,781 - 3,805 - 	1,478 - 

39 Net transfers + 	21 + 	17 + 	32 + 	32 + 	19 + 	25 + 	40 + 

40 TOTAL OJRRENT ACcOuNT BALANCE - 2,124 - 	2,172 - 	1,301 - 2,180 - 	1,762 - 3,780 - 	1,438 - 	I.- 

See fnotnoie(s) at end of 	table. 
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:41.860 4. Coepte bilat8r,l canadlen aver lee tats-Unis 

•vpte courant - Nos d8s.isoonclis8 

HI 

1979 	1980 	1981 	Dgtail 

I 	II 	111 	IV 

NO de 
co.pto 

s1lliona of dollars - •llliooa do dollar. 

Recettes courantes: A 

13,525 14,754 13,155 14,769 44,776 48,548 56,203 Exportations do marchandises (base do In 1 
balance dee pale.ents)(l) 

Recettea au tltre des services: 
275 624 1,219 361 1,881 2,121 2,479 Voyages 4 
175 187 221 224 620 692 807 Int8r8ts at dividendes 15 
431 472 448 472 1,553 1,680 1,823 Transports 21 
448 522 509 468 1,542 1,744 1,947 Aetres recettes as titre doe aervic.. 23 

1,329 1,805 2,397 1,525 5,596 6,237 7,056 Total dee recettes as tttre dee serviceS 28 

14,854 16,559 15,552 16,294 50,372 54,785 63,259 Total partlel poor l'exportatlon do bLens 29 
at do services(2) 

Recettee d. transtert: 
25 38 37 30 115 141 130 Succession. St c.apltasx des ilgrants 30 
72 73 86 87 266 293 318 Versesents 8 des particuliers et inscitu- 33 

t Inns 

balance des paie.ent.)(l) 

Psieiseots au 	tltre des servires: 
939 836 838 600 2,457 2,920 3,213 Voyages 4 

1,362 1,354 1.466 2,077 4,855 5,284 6,259 lnt8rête or dlvidendea 15 
492 596 568 586 1,803 2.049 2,242 Traosports 21 

1,600 1,833 1,736 1,788 4,687 5,725 6.957 Autres palemeots so tltre des services 23 

4,303 4,619 4,608 5,051 13,802 15,978 18,671 Total des potenenta so Circe doe servIces 28 

17,276 19,562 17,152 18,102 58,251 63,799 72,092 Total partiel pour l'i.portstion do bless 29 
et do servlces(2) 

Palemeots do transfert: 
32 37 44 38 142 148 151 SuccessIons et capitsux des 8.igrants 30 
39 39 41 43 137 147 162 Versesents A des particuliers el 	inotttu- 33 

t ions 
- - - - - - - Contribotions offic'ieIles 37 

17,347 19,638 17,237 18,183 58,530 64,094 72,405 Total des paie.eots courents 40 

Solde du rompte couraot: C 

+ 	642 - 	189 + 	611 + 1,718 + 	327 + 	727 + 	2,782 Coerce do •archandises 

Opdrstion. ai Litre des services: 
- 	664 - 	212 + 	381 - 	239 - 	576 - 	799 - 	734 Voyages 4 
- 	1,187 - 	1,167 - 	1,245 - 	1,853 - 	4,235 - 	4,592 - 	5,452 lnt4Fr8ts at dividende. 15 
- 	61 - 	124 - 	120 - 	114 - 	250 - 	369 - 	419 Transports 21 
- 	1,152 - 	1,511 - 	1,227 - 	1,320 - 	3,145 - 	3,981 - 	5,010 Aatres op8r.tions aa ritru des cervices 23 

- 	3,064 - 	2,814 - 2,211 - 3,526 - 	8,206 - 	9,741 - 	11,615 Snide des opiratlone su titre des servIces 28 

2,422 - 	3,003 - 1,600 - 1,808 - 	7,879 - 	9,014 - 	8,833 Solde eu titro des blanc it cervices 29 

16 + 	35 + 	38 + 	36 + 	102 + 	139 + 	135 Tronoferte nets 39 

196 - 	2,968 - 	1,562 - 	1,772 - 	7,777 - 	8,875 - 	8,698 SOLDE WTAL DU IXSHPTE COURANT 40 

lIr 	note(s) I is fin do tableau. 



TADLE 4. Canada's Bilateral Account Wit' 

Capital Accouot(2) - Not Seasonally Adjs 	 I 

I 11 III iv t 11 lii iv 

Ace I. 

millions of doilorn 	- mlliionn do dollars 

Dirert 	inventmeot:(5) 

21lv Canada - 	123 - 	70 - 60 + 570 + 108 + 233 + 	140 - 	175 
25 Abroad - 	283 - 	156 - 260 - 413 - 218 - 377 - 	362 - 	966 

Portfolio transactions: 

Canadian securities: 
30 Outotanding bonds - 	27 - 	26 + 59 + 25 + S + 127 + 	SI - 	20 
31 Ootntonding stocks - 	259 + 	39 + 464 + 313 + 623 • 261 + 	303 - 	332 
32 New isoes + 	973 + 	266 + 956 + 359 + 868 + 505 + 	596 + 	800 
33 Retirements - 	214 - 	278 - 239 - 447 - 304 - 220 - 	199 - 	287 

Foreign securities: 
35 Ontstanding iseues - 	97 - 	76 - 106 - 31 + 49 + 155 + 	29 - 	175 
37 New issues - 	I - - 4 - 285 - 59 - - - 	47 
38 Retirement. + 	2 4 	2 + 2 + 2 + 2 + 2 + 	2 + 	I 

Loans and subscription8 - Government of 
Canada: 

4) Advances - - - - - - - - 
44 Repayments - - - - - - - - 

49 import credits directly or indirectly at + 	1 - 	80 - 32 - 54 - 25 - 13 - 	38 - 	44 
risk of the Government of Canada 

50 Other long-term capital tranaactions - 	4 + 	218 4 102 - 13 - 52 - 27 - 	134 + 	I 	I 

1 Balance of capital movesseste in long- - 	32 - 	161 + 882 + 26 + 997 + 646 + 	388  
term for.s 

Resident holdings of short-term funds 
abroad: 

hi Chartered bank net foreign currency + 1.586 4 	245 - 945 4 968 - 635 - - 	1,193 + 	273 
position with non-residents 

65 Non-bank holdings of short-term funds + 	190 - 	20 + 27 - 95 - 94 - 123 - 	68 - 	49 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits 4 	19 + 	28 + 208 - 98 - 17 '+ 37 - 	156 - 	104 
72 Government demand liabilities - - - - - - - - 
74 Treasury bills 4 	99 + 	164 - 44 - 245 + 25 4 189 - - 	27 
75 Coercisl paper 4 	96 - 	2 + 4 4 72 + 175 - 67 - 	63 - 	102 
76 Finance company paper - 	12 4 	45 - 349 + 327 4 278 - 287 - 	25 - 	160 
77 Other short-term paper 4 	398 + 	198 - 239 4 93 4 510 + 465 - 	562 4 	253 
81 Other finance company obligations - 	12 - 	38 + 24 4 32 + 58 4 27 - 	36 + 	21 

82 Other short-term capital transactions 4 	368 - 	681 4 57 + 494 - 	1,171 4 442 - 	119 - 	76 

E 	2 Balance of capital movvseeota In abort- + 2,732 - 	61 - 1,257 + 1,548 - 871 + 703 - 2,222 4 	29 
ter. for 

E 	3 TOTAL RET CAPITAL BALANCE 4 2,700 - 	222 - 375 + 	1,574 4 126 + 	1,349 - 	1,834 - 	1,055 

F 	TOTAL CURRENT MD CaPITAL ACCOUNT 
BALANCE 

+ 	576 - 2,394 - 1,676 - 606 - 1.636 - 2.431 - 3,272 - 2,950 

X 	Net errors and omissions 1 
+ 	314 + 	937 4 2,157 4 8 i 	1,323 4 3.071 4 2,927 i 	2,656 

0 	Balance settled by interarea transfers 

K 	Net official .onetary movements: 
4 Official international reeervea 4 	890 - 1,457 + 481 - 598 - 313 4 640 - 	345 - 	294 

5 Official monetary liabilitiea - - - - - - - - 

6 NET OfFICIAL MONETARY MOVEMENTS 4 	890 - 	1,457 4 481 - 598 - 313 + 640 - 	345 - 

- (1) Trade of Canada figures with certain vi.) 
(2) A mlnua sign in Accoants 0, E, F, I c- Ad 

reduction in lluhlllticn tnn,,n-rcsl), 

SILo- odes mAle: ribsied profi:.s. 



- 47 - 

5BLEAU 4. Coapte btl.t8ral cansdiea aver lee tats-Unla - fin 

vpto do espit.1(2) - Non ddaaisonnalt,8 

48 I 

1979 	1980 	1981 	 D3tail 

I 	 II 	Iti 	 IV 

NO de 
co,te 

sillinna of dollar, - dillon, de dollars 

lnvesti..ementI directs(S): S 

+ 	85 - 2,477 - 115 - 	1,663 + 317 + 306 - 4,170 Au Caned. 21 
- 	843 - 	266 - 784 - 	948 - 1,112 - 1.923 - 2,841 A 1'€tranger 25 

Conmerca des velours mobtlLJre.: 

Valeurs canadlennes; 
+ 	45 + 	160 + 24 - 	58 + 31 + 163 + 171 Obligations en circulation 30 
- 	381 - 	385 + 147 - 	263 + 557 -4 855 - 882 Action, an circulation 31 
+ 	656 + 	1,513 + 1,780 + 2,407 + 2,554 4 2,769 + 6,356 Nouvello. Soissiona 32 
- 	196 - 	246 - 282 - 	235 - 1,178 - 1,010 - 959 Rochat. 33 

Val.ur. 4trasglrnr 
- 	255 - 	318 + 564 + 	13 - 310 + 58 - 16 fmissions an circulation 35 
- 	12 - 	7 - 46 - - 290 - 106 - 65 Nouvelleo 6ml.sions 37 
+ 	I + 	I - - + 8 + 7 + 2 Rachoto 38 

Pr8ts at souacripti000 - Gauvern000nt du 
Canada: 

- - - - - - - Avancea 40 
- - - - - - - Resboureesenta 44 

- 	16 - 	II - 27 - 	48 - 165 - 120 - 102 Crddlto I l'exportstion consenti. direct.- 49 
tent no indirectement sun risqu.a do 
Gouvernesent du Canada 

+ 	138 + 424 + 	530 + 303 - 52 + 1,292 Autro. op3ratiuna our capitaux I long 50 

6 - 1,898 + 1,665 - 	265 4 715 4 947 - 1,214 torte  Solde do, meovemeota do napltaus £ long 8 	1 
terse 

Avoirs des rdeidanta do capitaux étrangers 0 
A court tar..: 

+ 4,037 - 	33 + 2,505 + 2,601 + 1,854 - 1,555 + 9,110 Position nette en devises 3trang8res dee 61 
banques I charto vie-I-vIa des non- 
r8s idents 

+ 	48 + 	7 + 124 - 	141 + 102 - 334 4 38 Avnirs non bsncalreu do captious 8trsngero 65 
3 court terse 

Avoirs des non-rdsldenta br 1.. Canada 
5001 forte do: 

+ 	246 4 	II - 270 + 	856 + 157 - 220 + 843 D4p8ts an dollars 71 
- - - - - - - Cr8ance. I vu. our to goovernemest 72 

+ 	142 - 	122 + 98 - 	128 - 26 + 187 - 10 Dons do Tr8sor 74 
+ 	63 - 	22 4 27 - 	160 + 170 - 57 - 92 Effeta do comearce 75 
+ 	77 4 	235 + 203 4 	233 + ii - 194 4 768 Effete des uociEt8e do flnaocem.nt 76 
4. 	563 - 	90 + 495 - 	399 + 450 + 666 4 549 Autre, effete 3 court 	terse 77 
+ 	29 + 	135 + 50 + 	107 + 6 + 70 + 321 Autros engagenents des .ocIdt3a do fInan- 81 

cement 

- 	556 + 	155 - 1,167 + 1,820 + 238 - 924 + 252 Autres opIrations our capitauo I court 82 
terme 

+ 4,649 4 	296 + 2,065 + 4,789 + 2,962 - 2,361 4 11,799 Sold. dos .,u,esentm do capltsun A court 1 	2 
terse 

+ 3,933 - 	1,602 s 3,730 + 4,524 + 3,677 - 1,414 + 10,585 TOTAL 00 SOLDE NET 5118 CAPITAlS 8 	3 

+ 1,537 - 4,570 + 2,168 + 2,752 - 4,100 - 10,289 4 1,887 SOLDD 197T6L DO (DIET! ODULOT ET IE 
CAPITAL 

Erreurs et osieflons feLts. S 
+ 3,416 + 9,977 

Solde r8gl4 par tranforts afire zone. C 

?Souveisente son&tsices officiel. nets: K 
- 684 - 312 .. Riserves offictelles do liquidit3. inter- 4 

nat tonal.. 
- - .. Engagements men8tsire. officiels 5 

- 684 - 312 .. WXJV(ENTS 4NETAIRES OFFICIELS NETS 6 

I) 	Chiffres du coerce extensor du Canada cosportant certains sJu.te.ents do naleur, do port3e at do p8riode n3ce..itfs par Is balance do. palesent.. 
:)Dana 1.. cospte. D. E. 	F. x at C 1s signe moms repr8sente use sortie de capitaux du Canada, anit use sugnentation des svoir. I l'Ctranger, no one 

diminution de, engagements •sv.rs Its non-rdsidasts. 
3) Sans 1.. Mn8ficaa non nipantis. 
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lv 

18,111 

- 	51 
+ 	269 
- 	69 
- 	173 
+ 	184 

- 	22 

18,249 

16,833 

- 	75 
+ 	23 
- 	42 
- 	249 

+ 	87 

16,577 

+ 1,572 

TABLE 5. Balance of Payments Adjustments to Trade of Canada Figures 

1979 

Item 

I 	It 
No. 

1 Trade of Canada Export8 (customs basis 15,100 
including re-exports) 

Adjustments: 
2 Wheat - 	20 
3 Energy + 	26 
4 Automotive - 	67 
5 Freight - 	145 
6 Canada-United States reconciliation, + 	108 

n.i.e. 
7 Other + 	27 

8 Equals merchandise exports adjusted to 15,029 
balance of payments basis 

9 Trade of Canada Imports (customs basIs) 14,857 

Adjustments: 
10 Automotive - 	75 
Li Aircraft and other equipment + 	3 
12 Freight - 	37 
13 Canada-United States reconciliation, - 	240 

n.i.e. 
14 Other - 	4 

15 Equals merchandise iorts adjusted to 14,504 
balance of payments basis 

16 TRADE BALANCE ON BALANCE OF PAYMENTS 	+ 525 1 + 537 + 1,416 
BASIS  

1980 	 - 	 I 
I 11 III 	IV 

rs 

18.656 18,979 17,807 	20,522 

- 	55 + 	96 - 	4 	- 	17 
- 	51 - 	189 + 	9 	4- 	249 
- 	66 - 	94 - 	41 	- 

- 	189 - 	204 - 	191 	- 	201 
+ 	161 + 	142 + 	144 	+ 	152 

+ 	66 - 	11 + 	169 	+ 	331 

18,522 18,719 17,893 	21,036 

17,030 17,940 15.720 	18,437 

- 	78 - 	77 - 	11 	- 
+ 	41 - 	22 + 	22 	+ 	16 
- 	44 - 	42 - 	45 	- 	47 
- 	250 - 	263 - 	223 	- 	266 

+ 	189 + 	282 + 	112 	- 	61 

16,888 17,818 15,575 	IR,U19 

l 
+ 1,634 + 	901 + 2,318 	4- 	2,95/ 

16,125 

+ 	6 
- 	58 
- 	70 
- 	155 
+ 	136 

+ 	61 

16,045 

15,783 

- 	76 
+ 	2 
- 	41 
- 	262 

+ 	102 

15.508 

III 

- mil.lioi 

16,305 

4. 68 
+. 	77 
- 	63 
- 	168 
f 	119 

386 

15,952 

15,398 

- 47 
4- 	40 
- 	44 
- 	237 

- 	574 

14,536 

TABLE 6. Interest and Dividends 

	

1979 	 1980 

Item 

I 	II 	III 	IV 	I 	II 	III 	IV 
No. 

millions of dollars - millions de dollars 

Receipts: 
1 Interest 	31 	54 	74 	88 	77 	107 	90 	87 
2 Dividends 	250 	234 	289 	251 	228 	384 	312 	375 

3 Total 	281 	288 	363 	339 	305 	491 	402 	462 

Payments: 
4 Interest 	879 	1,040 	949 	1,064 	992 	1,107 	1,031 	1,178 
5 Dividends 	479 	429 	480 	1,192 	598 	632 	608 	1,058 

6 Total 	1,358 	1,469 	1,429 	2,256 	1,590 	1,739 	1,639 	2,236 

Note: The item interest and dividends covers: (a) interest receipts including interest on intergovernmental loans, earnings of 
the Exchange Fund Account and interest on private holdings of foreign bonds; (b) dividend receipts including dividends 
and interest received by corporations from Canadian direct and portfolio investment abroad and profits from unincorpo-
rated branches abroad of Canadian companies; (c) interest payments on Car,ad ian h'nds and lebe,,1,,res held abroad; and 

	

dividend payments including dividends 	paid to all 	non-reaide,,L shatoft, [h r- a - 	- st stat 	-a 	ta 

in Canada of foreign companies excluding insurance companies. 



Dtail 

It 	 III 	IV 

if dollars - millions de dollars 

22,441 	19,503 1 21,668 	65,641 75,964 83,697 	Exportatlons canadiennes (base douani8re, 
réexportations comprises) 

- 	105 + 	186 + 	18 + 	8 + 	3 + 	20 
- 	67 - 	172 + 	67 + 	208 + 	314 + 	18 
- 	56 - 	142 - 	21 - - 	269 - 	201 
- 	201 - 	205 - 	181 - 	206 - 	641 - 	785 
+ 	229 + 	218 + 	209 + 	232 + 	547 + 	599 

+ 	140 + 	52 + 	138 + 	94 - 	320 + 	555 

20,025 22,378 19,733 22,004 65,275 76,170 

18,913 21,804 19,034 19,125 62,871 69,127 

- 	83 - 	113 - 	22 - - 	273 - 	166 
- 	18 - 	35 + 	7 - 	26 + 	68 + 	57 
- 	50 - 	56 - 	55 - 	58 - 	164 - 	178 
- 	265 - 	288 - 	261 - 	281 - 	988 - 1,002 

- 	71 + 	60 + 	20 + 	223 - 	389 + 	522 

1;,4? 21,372 18,723 18,983 61,125 68,360 

1,006 + 1,010 I + 3,021 	I + 4,150 	I + 7,810 
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I 
TABLEAU 5. Ajustementa aux statistiques du commerce extrieur du Canada relevant de Is balance des paiementa. 

981 	 1 1979 	1 1980 	1 1981 

ml 11 ba 

20,085 1 

I 

Ajustements: 
+ 	107 Die 
+36 Energie 
- 	219 Industrie automobile 
- 	793 Transports 
+ 	888 Rapprochement Canada-tats-Unia, n.i.a. 

+ 	424 Autres 

84,140 Resultat correspondant aux exportations de 
archandises aliguCea sur la balance des 
palemeuta 

78,876 Importations canadiennes (base douant8re) 

Ajustements: 
- 	218 Industrie automobile 
- 	72 A8ronefs et autre materiel 
- 	219 Transports 
- 1,095 Rapprochement Canada4tsts-Unis, n.i.a. 

+ 	232 Autres 

77,504 Reaultat correspondant aux laportationa de 
.archandises align8es sur Ia balance des 
paienta 

+ 6,636 BALANCE UU WtO(KRCE EXTERIEIJR ALICNE SUK 
LA BALANCE DES PAIENENTS 

2 
3 
4 
5 
6 

7 

8 

9 

10 
11 
12 
13 

14 

15 

16 

I 

TABLEAU 6. Int8rêts et dividendeø 

1981 	 1979 	 1980 	 1981 

ngtmI I 

I 	 II 	 III 	 IV 
NO 

millions of dollars - millions de dollars 

Recettes: 

	

79 	 88 	 94 	 119 	 247 	 361 	 380 	 IntCrCts 	1 

	

299 	 228 	 297 	 403 	 1,024 	 1,299 	 1,227 	 Dividendes 	2 

	

378 	 316 	 391 	 522 	 1,271 	 1,660 	 1,607 	 Total 	3 

Palements: 

	

1,085 	 1,281 	 1,184 	 1,388 	 3,932 	 4,308 	 4,938 	 Intér8ts 	4 

	

768 	 662 	 828 	 1,393 	 2,580 	 2,896 	 3,651 	 Dividendea 	5 

	

1,853 	 1,943 	 2,012 	 2,781 	 6,512 	 7,204 	 8,589 	 Total 	6 

Nota: Le poste int8r8ts et dividendes comprend: a) leg recettes sous forme d'intërCts y compria l'lntCrCt sur lea prCts inter-
ouvernementaux, lea gains du compte du Foods des changes et l'int€rCt sur lea avoirs priv8s en obligations 8trang8res; 
-) lea recettes sous formae de dividendes, y compris lea dividendes et l'interet recus par lea soeletea au titre des in-
'"ttssements directs et des placements en portefeuille canadiens 8 l'Ctranger, Sinai que lea bénéflees des succursales 
rangëres non constttuCes de socidres canadiennes; c) les palements d'int€rCts sur lea obligations et lea obligations 

:1 garanties canadiennes d8tenues 8 l'Ctranger; d) lea paiementa de dividendes, y coopris lea dividendea payës aux 
ttonnaires non r6sidents et lea benefices nets des succursales canadiennea non constitu6es des sociëtëa 8trang8res, 8 
exception des compagnies 
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TABLE 7. Other Service Transactions 

1979 19. 

Item - 

I II III Iv I 
No. 

millions of dollars - millions de dollars 

Receipts: 
1 Government transactions 113 87 96 83 100 92 111 94 
2 Miscellaneous income(l) 311 283 286 283 439 470 442 447 
3 Business services and other transactions 619 670 668 686 707 781 761 741 

4 Total 1,043 1,040 1.050 1.052 1,246 1,343 1,314 1,282 

Payments: 
5 Government transactions 211 208 157 174 273 203 187 226 
6 Miscellaneous income(l) 541 639 624 691 817 868 759 918 
7 Business services and other transactions 912 961 1,006 1,041 1,104 1,114 1,128 1,184 

8 Total 1,664 1,808 1,787 1,906 2,194 2,185 2,074 2,328 

(1) Includes in addition to income on short-term and miscellaneous long-term investments, all services associated with inter- 
national banking and insurance operations. Due to intermediation between different geographic areas, including Canda, 
the levels of receipts and payments between Canada and abroad should not be taken to represent flows of net earnings. 

TABLE 8. Foreign Exchange Rates 

Canadian dollar vis-8-vis United States dollar(l) 	 - 

Dollar canadian vis-3-vis is dollar amricain(1) 

Spot rates 	 Premium (+) 

Period 	 discount(-) 
Cours an comptant 	 on forward 

U.S. dollar(3) 

High 	Low 	Close 	Noon 	Dport (+) 
average 	ou report (-) 

cours moyen 
Rant 	Baa 	C18ture 	Moyenne 	sur le dollar 

B midi 

U.S. - cents - L-U. 

1979 87.78 83.20 85.72 85.36 - 0.13 
1980 87.67 82.49 83.77 85.54 - 0.95 
1981 85.06 80.31 84.35 83.40 + 1.35 

1979: 
1 86.27 83.20 86.25 84.31 + 0.14 

II 87.78 84.72 85.54 86.34 + 0.47 
III 86.54 85.00 86.19 85.72 - 0.21 
IV 86.42 83.99 85.72 85.11 - 0.92 

1980: 
I 87.57 83.59 83.60 85.89 - 1.92 

II 87.39 83.34 86.90 85.46 + 0.85 
III 87.67 85.28 85.44 86.33 + 0.08 
IV 86.07 82.49 83.77 84.48 - 2.81 

1981: 
I 84.87 82.69 84.43 83.79 + 0.14 

II 84.70 82.62 83.20 83.43 - 0.03 
III 83.92 80.31 82.88 82.53 + 2.30 
IV 85.06 82.73 84.35 83.91 + 2.97 

October 83.74 82.73 83.34 83.14 + 	2.' 
November 85.06 83.05 84.99 84.22 + 	3.:' 
December 84.98 83.49 84.35 84.38 + 3. 

(1) Calculated on the basis of rates prevailing on the interbank market in Canada. 
(2) Calculated on the basis of average spot rates based (except for SORe) on nominal quotations in terms of United Stales 

dollars. 
(3) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates. 

I 

I 

I 



\rs.1atinin t i t rl ,  iservi c, S 

n-( 1 
	

1979 	1980 	1981 

D8tail 

II 111 IV 
NO 

Recettes: 
H 17 379 397 437 Op8rations gouvernementales 1 

.14 1,163 1,798 1,552 Revenue divers(1) 2 
'64 859 868 848 2,643 2,990 3,339 Services commerciaux St sutres op8rations 3 

1,189 1,291 1,469 1,379 4,185 5,185 5,328 Total 4 

Patements: 
170 238 194 226 750 889 928 Op8rattons gouvernementales S 
nIl.) 1,421 1,418 1,375 2,495 3,362 5,244 Revenus dtvers(1) 6 
:13 1,221 1,228 1,301 3,920 4,530 4,963 Services cornmerriaux et autres op8rations 7 

Y,513 2,880 2,840 2,902 7,165 8,781 11,135 Total 8 

ompris, en pius do revenu des placements I court termS et des placements divers I long terme, 	tous les services Se rap- 
tant aux oprations internationales des banques et des compagnies d'assurance. 	Par suite de l'interf8rence de diverses 

• 	poeraphlques, 11 	ne faut 	pas consid6rer 	les montants des recettes et des d8penses entre 	le Canada Ct 	1'tranger 

:1(1,1 ? . 	Hnrs do 	l,ie 

nadjn dollar vie-I-vie other eurrencies(2) 

liar canadien vis-l-vis les autres devises(2) 

French 	Deutsche 	Swiss 	 Japanese 	SDR( 2) 
iris 	vi:! 

P8 node 

irate 'fin )TS(2) 
sri rI inc I riitct is allernand suisse japoflais 

expressed in 	terms of 	foreign currencies - cours exprim6 en fonction de La monnale 6trangère 

.4023 3.63 1.57 1.42 187.05 .6608 

.3677 3.61 1.55 1.43 192.94 .6571 

.4111 4.33 1.88 1.63 183.49 .7011 

.4182 3.60 1.56 1.41 169.83 .6539 

.4147 3.78 1.64 1.48 187.89 .6771 

.3838 3.63 1.56 1.41 187.60 .6582 

.3942 3.52 1.50 1.38 202.89 .6541 

.3812 3.56 1.52 1.43 209.06 .6589 

.3740 3.60 1.55 1.44 198.10 .6585 

.3624 3.56 1.53 1.41 189.74 .6540 

.3540 3.73 1.56 1.46 177.81 .6571 

.3629 4.07 1.75 1.59 172.15 .6742 

.4016 4.51 1.90 1.70 183.36 .7062 

.4493 4.79 2.01 1.73 191.28 .7279 

.4457 4.74 1.88 1.53 188.19 .7226 

• 	IS 4.68 1.87 1.57 192.46 .7209 
425 4.73 1.88 1.50 187.69 .7222 

• 	i30 4.82 1.90 1.53 184.43 .7247 

:) D'nprès lee cours des op8rations entre banques au Canada. 

(2) D'aprs lea cours moyens au comptant calcul€s (sauf lea DTS) sur lea cours nominaux en dollar8 aaricains, 

(3) Taux annuels calcul8s d'après is report 00 le deport moyen 1 90 jours sur lea cours de midi au comptant. 

1979 
1980 
1981 

1979: 

II 
III 
IV 

1980: 

II 
It' 
IV 

1981: 
I 

II 
'It 
'V 

Octobre 
Novembre 
Décembre 
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TABLE 9. Portfolio Transactions in Canadian Securities - Outstanding, New issues, Retirement, 

1979 	 1980 

Type of issue 

I 	II 	III 	IV 	I 	II 
No.   

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valeurs inobilières en circulation 

III 	I IV 

Bonds and debentures: 

Federal government: 

	

1 	Direct 

	

2 	Enterprises 

Provincial government: 

	

3 	Direct 

	

4 	Enterprises 

	

S 	Municipal government (including 
institutions) 

	

6 	Corporations (excluding govern- 
ment enterprises) 

	

7 	Sub-total 

	

8 	Common and preferred stocks 

9 Total 

Bonds and debentures: 

Federal government: 

	

10 	Direct 

	

11 	Enterprises 

Provincial government: 

	

12 	Direct 

	

13 	Enterprises 

	

14 	Municipal government (including 
institutions) 

	

15 	Corporations (excluding govern- 
ment enterprises) 

	

16 	Sub-total 

	

17 	Common and preferred stocks 

18 Total 

Bonds and debentures: 

Federal government: 

	

19 	Direct 

	

20 	Enterprises 

Provincial government: 

	

21 	Direct 

	

22 	Enterprises 

	

23 	Municipal government (including 
institutions) 

	

24 	Corporations (excluding govern- 
ment enterprises) 

	

25 	Sub-total 

26 Common and preferred stocks 

	

27 	Total 

+ 	92 + 211 + 173 + 	60 
+ 	2 + 1 + 2 + 	2 

+ 	4 + 3 - 11 + 	18 
- 	2 - 4 - 14 - 	15 

- 	4 - 1 - 4 - 	3 

- 	9 + 26 - 21 - 	30 

+ 	83 + 236 + 125 + 	32 

- 	357 - 55 + 441 + 331 

- 	274 + 181 + 566 +363 

New issues - Nouvelles emissions 

+ 	769 + 45 + 81 + 119 
+ 	291 + 48 + 346 + 38 

+ 	565 + 51 + 340 + 81 
+ 	319 + 469 + 3 + 195 

+ 	94 + 58 - +25 

+ 	110 + 430 + 531 + 72 

+ 2,148 + 1,101 + 1,301 + 530 

+ 	22 + 12 + 98 + 33 

+ 2,170 + 1,113 + 1,399 + 563 

Retirements - Remboursements 

- 	51 - 	35 - 	49 - 	64 
- - 	5 - - 

- 	53 - 	134 - 	100 - 136 
- 	82 - 	125 - 	222 - 	90 

- 	153 - 	83 - 	92 - 	111 

- 	93 - 	179 - 	91 -227 

432 - 	561 - 	554 - 628 

432 - 	561 - 	554 -628 

+ 	116 + 172 + 271 + 469 
+ 	5 - 1 + 6 - 

- 	2 + 23 + 23 + 3 
- + 14 + 16 + 8 

- - 6 - 3 - 9 

- 	33 - 26 + 3 + 22 

+ 	86 + 176 + 316 + 493 

+ 	639 + 320 + 289 - 261 

+ 	725 + 496 + 605 + 232 

+ 103+ 	89 	+ 106 
+ 327 	+ 210 	+ 255 

+ 	98 + 5 + 57 + 5 
+ 	283 + 386 + 116 + 493 

+ 	45 + 16 + 66 + 125 

+ 	306 + 732 + 493 + 514 

+ 1,162 + 1,438 + 1,093 + 1,279 

+ 	26 + 115 + 269 + 61 

+ 1,188 + 1,553 + 1,362 + 1,340 

- 	59 - 	72 - 	45 - 	89 
- - 	5 - - 	1 

- 	78 - 	26 - 	110 - 	95 
- 	135 - 	36 - 	256 - 	86 

- 	53 - 	40 - 	174 - 

- 	111 - 	162 - 	68 - 

- 	436 - 	341 - 	653 - 

- 	7 - - - 

- 	443 - 	341 - 	653 - 	643 

I 
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]EAIJ 9. Commerce de valeurs moblliêrea canadiennes en circulation, nouvelles 4missions, remboursements 

1979 1980 1981 

Cenre d'8mieaion - I II 
llI IV  

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valeura mobilièrea en circulation 

Obligations: 

Administration fgderale: 
• 	397 + 	185 + 	303 + 	536 + 1,028 + 	1,168 Directes 
• 	3 + 	2 - 	13 + 	7 + 	10 - 	17 Entreprises 

Administrations provincialea: 
+ 	11 	+ 	30 - 	2 - 	84 + 	14 + 	47 - 	45 Directes 
+ 	6 	+ 	3 + 	38 - 	6 - 	35 + 	38 + 	41 Entreprises 

+ 	2 	+ 	8 - 	2 - 	5 - 	12 - 	18 + 	3 Administrations municipales (y compris ins- 
titutions) 

- 	14 	+ 	25 + 	25 + 	81 - 	34 - 	34 + 	117 Soci4t4s (saul lea entreprises publiques) 

+ 	279 	+ 	466 + 	246 + 	276 + 	476 + 	1,071 + 	1,267 Total partiel 

- 	464 	- 	476 + 	94 - 	315 + 	360 + 	987 - 	1,161 ActIons ordinaires at privil8giées 

- 	185 	10 + 	340 - 	39 + 	836 + 2,058 + 	106 Total 

Nw 	- Nouvelles êmission 

Obligations: 

Administration lëdërale: 
122 + 88 + 388 + 1,014 + 390 + 717 Directea 
346 + 109 + 157 + 723 + 842 + 1,125 Entreprises 

Administrations provinciales: 
+ 	329 + 473 + 665 + 1,317 + 1,037 + 165 + 2,784 Directes 
+ 	151 + 140 + 1,360 + 1,883 + 986 + 1,278 + 3,534 Entreprisea 

- + 121 - + 302 + 177 + 252 + 423 Administrations municipalea (y compris ins- 
titutions) 

+ 	521 + 959 + 716 + 2,451 + 1,143 + 2,045 + 4,647 Socigtga (saul lea entreprises publiques) 

+ 1,633 + 2,161 + 2,938 + 6,498 + 5,080 + 4,972 + 13,230 Total partiel 

+ 	55 + 177 + 9 + 88 + 165 + 471 + 329 Actions ordinairea St privi14gies 

+ 1,688 + 2,338 + 2,947 6,586 + 5,245 + 5,443 + 13,559 Total 

Ret Irements - Remboursements 

Obligations: 

10 

1 
2 

3 
4 

S 

6 

7 

8 

9 

10 
11 

12 
13 

14 

15 

16 

17 

18 

141 - 	11 - 	86 
2 - 	101 - 	31 

- 	167 - 	42 - 	40 
- 	48 - 	164 - 	398 

- 	43 - 	25 - 	86 

- 	208 - 	145 - 	589 

- 	199 
- 	5 

- 423 
- 	519 

- 	439 

- 590 

- 265 
- 	6 

- 309 
- 	513 

- 352 

- 	627 

- 	302 
- 	146 

- 	300 
- 	692 

- 	186 

- 1,147 

Administration f6d4rale: 
Directes 
Entreprises 

Administrations provinciale8: 
Directes 
Entreprisea 

Administrations municipales (y compris ins-
titutions) 

Socigtgs (saul lea entreprises publiques) 

19 
20 

21 
22 

23 

24 

- 	609 	- 	488 	- 1,230 	- 2,175 	- 2,072 	- 2,773 
	

Total partiel 

- 	2 	- 	2 	- 	3 	- 	- 	8 
	

- 	9 
	

Actions ordinaires at privil8gi6e8 
	

26 

- 611 	- 490 	- 1,233 	- 2,175 	- 2,080 
	

- 2,782 
	

Total 
	

27 
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TABLE 10. Disbursements of Government of Canada Bilateral Soft Loans and Subsc ript ions and Adv;inces to Interriat tonal Finai 
Agencies 

TABLEAU 10. Préts de faveur bilat8raux consentis par le gouvernement eanadien et souscriptions et avances aux or 
financiers internationaux 

1979 	 1980 

I 	II 	III 	IV 	I 	II 
	

III 	IV 

millions of dollars - millions de dollars 

37 	16 	28 	24 	50 	19 

19 	46 	14 	9 	36 	40 
	

13 
	

17 

19 	5 	4 	9 	11 	5 
	

2 
	

3 

75 	67 	46 	42 	97 	64 
	

40 
	

37 

2 9 - 43 - 9 - 42 

- - 
- 25 - - - 

16 7 - 24 4 

32 - - 154 4 - - 

50 16 - 256 8 9 - 

125 83 46 298 105 73 40 299 

1981 1979 1980 1981 

I II Ill IV 

millions of dollars - millions de dollars 

Itesi - Dtat1 

National governments - Gouvernements nationaux: 

A8ia - Asic 

Africa - Afrique 

Western hemisphere - Hémisphère occidental 

Other - Autres 

Sub—total - Total partiel 

International financial agencies(l) - Organismes 
financiers internatlonaux( 1): 

Asia - Asie 

Africa - Afrique 

Western hemisphere - HëmisphBre occidental 

Global - Moude 

Sub—total - Total partial 

Total 

National governments - Gouvernements nationaux: 

Asia - Asle 72 12 33 53 105 109 170 

Africa - Afrique 22 9 26 34 88 106 

Western hemisphere - Hémisphre occidental 13 7 7 9 37 21 

Other - Autres 17 1 1 3 - 2 2. 

Sub—total - total partlel 124 29 67 99 .'1 2T11f 319 

International financial ageocies(1) - Organismes 
financiers internationaux(1): 

Asia - Asie j - 

Africa - Afrique - - - 30 25 30 3)) 

Western hemisphere - H8misphre occidental 8 - - 24 47 28 32 

Global - Monde 15 - - 165 196 170 181 

Sub—total - Total partiel 24 9 57 219 322 279 309 

Total 148 38 124 318 552 517 628 

(1) Excluding amounts reflected in Canada's official inter-national monetary assets (e.g., Canada's reserve position with t}: 
International Monetary Fund). 

(1) A 1 'exception des montants pris en compte dans l'acttf monli.. i 	r 	i 	I 	I 
r7; 	'.'-d,i 	d-: 	F 	I. 	:iI.Ire 
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ROLE II. Export credits(I) Extended Directly or Indirectly at Risk of the Governnent of Canada 

entis dlrecte..nt ox indlrects..nt our rieque, do Gouverneasnt dx Canada 

iros - Par r6ion By cdity 

1- lass developed countries Centrally 
planned Par ourchandi.. 

countries Pays an vole de dfvelopperient countries 

Period Tot.l 	Pay. Pay. 1 
lndua- Veetern 	A.I. 	Africa Other 	dcono.ie Grain Other P ri 	e 	 trlalisMa hand- centre- 

sphere itsie dlii.. 

88.1- 	AsIc 	Afrique Mitre. Cêr&ei.s Autrss 
sphine en- 
occi- d 
dantsl dl..s 

million, of dollar. - millions do dollare 

Credits extended - Cr$dits I i'6trsngsr 

*979 1,605 181 307 206 116 63 732 666 959 
*980 2,169 207 651 251 61 42 957 1160 1.009 
1981 2,087 228 546 82 197 20 1,014 1,

,
296 791 

*979: 
263 4 37 42 25 15 140 95 168 

II 436 83 41 48 33 16 215 155 281 
111 605 56 67 57 26 26 195 INN 217 
IV 501 58 162 59 32 6 *84 208 293 

1980: 
I 357 34 56 35 20 3 189 150 207 

II 585 35 149 41 15 12 333 383 202 
III 633 62 193 140 II 9 218 302 531 
IV 594 56 253 35 15 18 217 325 269 

198!, 
1 367 26 66 *9 39 2 211 219 148 

11 673 60 117 *4 69 7 406 452 22* 
III 485 73 128 IA 43 - 227 308 177 
lv 562 49 235 35 46 II 166 317 243 

It. 	r.p.Id - PrNts rs.hours&s 

28 53 199 55 34 10 371 
119 

209 
05 106 220 74 55 13 5*7 674 309 
192 43 325 69 24 10 721 984 248 

I I 6 25 *8 8 I 94 105 39 
II 165 8 48 9 7 5 88 Ill 68 

III 177 21 66 21 15 - 54 1*6 61 
IV 242 18 60 II 8 4 14* 181 61 

19801 
I 188 12 25 23 8 1 II) 127 37 

II 166 29 54 11 15 5 62 93 73 
111 300 65 68 28 14 1 124 188 116 
IV 333 10 73 *0 16 6 218 270 63 

19811 

1 
301 12 46 15 I I 226 267 14 

11 216 10 75 10 3 2 *06 157 59 
ILl 279 II 88 23 4 I *52 213 66 
Iv 396 ii 116 21 6 6 237 327 69 

Net credit, extended - CrAdit. nets 1 I'6trang.r 

1919 * 	877 4 *28 • 108 c 	III 82 4 53 355 + 	*27 + 	750 
*980 + 	1.186 + 	lot + 43! + 177 + 	8 + 29 4440 + 	486 4 	700 
198* • 	895 *185 4221 • 	13 #173 410 .293 a 	352 + 	343 

1979: 
I + 	119 - 	2 * 	12 + 	28 • 21 + 14 + 	66 - 	10 + 	129 

II 4 	271 * 	75 - 	7 • 	39 c 26 • 	Il 127 38 • 	233 
111 • 	228 + 	II + 	1 + 	36 * 	II + 26 4 139 + 	72 + 	156 
IV + 	259 + 	40 * 102 + 	48 * 24 • 	2 + 	43 a 	27 + 	237 

1980: 
1 4 	173 + 	42 + 	31 + 	10 * 	12 * 	2 • 	76 • 	23 * 	ISO 

II + 	619 + 	16 95 + 	30 - 4 	7 4 	271 290 4 	*29 
111 + 	333 - 	3 4 125 4 112 - 	3 • 	8 94 4 	118 219 
IV + 	261 + 	46 * 180 + 	25 - 	I + 	12 - 	1 55 + 	206 

19811 
* 	66 * 	14 #20 + 	4 *38 + 	1 - 	II - 	28 + 	94 

II 4 	457 4 	50 4 	42 + 	4 4 56 + 	5 4 500 4 	295 * 	162 
111 * 	206 4 	62 + 	40 - 	9 + 39 - 	I * 	75 + 	95 + 	III 

166 a 	59 4 	119 • 	14 + 40 • 	3 - 	71 - 	10 a 	*76 

Its outstanding - PrNts en circulation 

.375 771 1.719 994 663 278 1,948 1,916 4,509 

Ii Nedhu. and long-tsr.. 
i) A aspen at A long i.r.s.. 

Mote, Credits extended represent • capital outtion. 
Rota, las crtdit. consent!. A 1'&tr.nger constItuent Ime sortie do napiraun. 
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TABLE 12. Foreign Currency Assets and Liabilities of Head Offices and Branches in Canada of the Canadian Chartered Banks(1) 

Net transactions - Operations nettes 

1979 
	

1980 
Item 

I 
	

II 	111 	IV 
	

II 	lilt 	IIV 

No 
dollars - millions de dollars 

Assets with residents of: 

1 United States 	- 	132 
	

+ 	541 
	

+ 1,269 
	

- 1,006 
	

+ 1,530 
	

+ 	392 
	

+ 1,644 
	

+ 2,123 

2 United Kingdom 	+ 	68 
	- 	381 	- 	619 

	
+ 	760 
	

+ 1,949 
	

+ 	457 
	

+ 	409 
	

- 	360 

3 Other countries 	+ 1,199 
	

+ 1,125 
	

+ 1,047 
	

+ 	540 
	

+ 	776 
	

+ 	741 
	

+ 	912 
	

+ 1,367 

4 Total non-resident 	+ 1,135 
	

+ 1,285 
	

+ 1,697 
	

+ 294 
	

+ 4,255 
	

+ 1,590 
	

+ 2,965 
	

+ 3,130 

5 Canada 	 + 	132 
	

+ 	3612 
	

+ 	534 
	+ 	2702 

	
+ 	422 
	

+ 	9312 	- 232 
	+ 2,0002 

6 Total 
	

+ 1,148 
	

+ 1,646 
	

+ 2,231 
	

+ 	564 
	

+ 4,297 
	

+ 2,521 
	

+ 2,733 
	

+ 5,130 

Liabilities with residents of: 

7 United States 	+ 1,454 
	

+ 	786 
	

+ 	324 	- 	38 
	

+ 	895 
	

+ 	392 
	

+ 	451 
	

+ 2,39i 

8 United Kingdom 	- 	71 
	

+ 	494 
	

+ 	784 
	

+ 	707 
	

+ 	506 
	

+ 	587 
	

+ 	624 
	

+ 	62' 

Other countries 	+ 	671 
	

+ 1,271 
	

+ 	478 
	

+ 1,658 
	

+ 2,148 
	

+ 	707 
	

+ 1,636 
	

+ 2,37: 

Total non-resident 
	

+ 2,054 
	

+ 2,551 
	

+ 1,586 
	

+ 2,327 
	

+ 3,549 
	

+ 1,686 
	

+ 2,711 
	

+ 5,400 

Canada: 

:1 Swapped deposits 	- 	67 
	

+ 	466 
	

+ 	131 	- 1,372 	- 	27 
	

+ 	317 	- 	438 	- 	32 

12 Other 	 + 430 
	

- 	66 
	

+ 222 	- 	316 
	

+ 1,083 
	

+ 	318 	- 	289 
	

+ 	147 

13 Total Canada 	+ 	363 
	

+ 	400 
	

+ 	353 	- 1,688 
	

+ 1,056 
	

+ 	635 
	- 	727 

	
+ 	115 

14 Total 
	

+ 2,417 
	

+ 2,951 
	

+ 1,939 
	

+ 	639 
	

+ 4,605 
	

+ 2,321 
	

+ 1,984 
	

+ 5,515 

Net assets with residents of: 

15 United States 	- 1,586 
	- 	245 

	
+ 	945 	- 	968 

	
+ 	635 
	

+ 1,193 
	

- 	273 

16 United Kingdom 
	

+ 	139 
	

- 	875 
	

- 1,403 
	

+ 	53 
	

+ 1,443 	- 	130 	- 	215 	- 	987 

17 Other countries 	+ 	528 
	- 	146 

	
+ 	569 	- 1,118 	- 1,372 

	
+ 	34 	- 	724 	- 1,010 

18 Total non-resident 	- 919 
	

- 1,266 
	

+ 111 
	- 2,033 

	
+ 706 
	

- 	96 
	

+ 254 
	

- 2,270 

19 Canada 	 - 	3502 	- 	392 	+ 	181 
	+ 1,9582 	- 1,0142 

	
+ 	2962 
	

+ 	495 
	+ 1,885 2  

20 Total 	 - 1,269 
	

- 1,305 
	

+ 	292 
	

- 	75 
	

- 	308 
	

+ 	200 
	

+ 	749 	- 	385 

(1) From July 1978 the basis for cos pilation of these figure has been thanged to exclude debi and credit items In t ans it, 
and to report claims gross of s ecific provi 3ions for 10 3 sea. 

(2) Includes lending to nonetary aut horities. 
Note: This table shows the foreign urrency bank Ing operatio s (excludi g gold) of the Canadia i chartered banks. The effect 

on Canada's balance of payment a is measure I by the ser Lea for net assets wit all non-re 3idents whic h appear in the iti 

tables as item 061. The tran3 act ion figur as are based on data pu lished nsn thly in the Bank of Cans a Review, but hav' 
been adjusted so as to elimin te changes i value resu iting from 'ariat ions in exchange rates and to include ac rued 
interest. 
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A8LEAU 12. Avolrs et engagements en devises €trangres mu Canada des sieges soctaux et des succursales des banques a charte 
canadiennes( 1) 

Net transactions - Op8rations nettes Amount 
outstand-
ing 

1981 1979 1980 1981 
Dec. 	31, 
1981 

Snide 

D8tail 

impay6 au 
I II III LV 31 d8c. 

1981 
NO 

millions of dollars - millions de dollars 

Avoirs auprCs des 
r8sidents: 

- 2,956 + 	4,002 - 	753 - 	768 + 	672 + 	5,689 - 	475 11,731 Des 	tats-Unis 1 

+ 	484 + 	478 + 	131 + 	218 - 	172 + 	2,455 + 	1,311 7,982 flu Roysume-Uni 2 

+ 	795 - 	938 + 2,142 - 	327 + 3,911 + 	3,796 + 	1,672 24,836 D'autres pays 3 

- 1,677 + 	3,542 + 1,520 - 	877 + 4,411 + 11,940 + 	2,508 44,549 Total, non-r4aidents 4 

+ 	1,1252 + 	5,8192 + 2,5272 + 1,8412 + 1,1782  + 	2,7412 + 	11,3122 27,9802  Canada 5 

- 	552 + 	9,361 + 4,047 + 	964 + 5,589 + 	14,681 + 	13,820 72,529 Total 6 

Engagements envers des 
r6sidenta: 

1,081 + 	3,969 + 	1,752 + 1,832 + 2,526 + 	4,134 + 	8,634 26,505 Des gtats-Unis 7 

+ 3,349 + 	3,063 + 2,694 - 	494 + 1,914 + 	2,344 + 	8,612 15,424 flu Royaume-Uni 8 

- 	195 + 	4,608 - 	205 - 1,048 + 4,078 + 	6,868 + 	3,160 28,240 D'autres pays 9 

+ 4,235 + 11,640 + 4,241 + 	290 + 8,518 + 13,346 + 20,406 70,169 Total, non-r4aldenta 10 

Canada 

- 	380 - 	210 - 	23 - 	28 - 	842 - 	180 - 	585 74 D6pts "swap 11 

- 3,686 - 	929 + 	625 + 	284 + 	270 + 	1,259 - 	3,706 8,894 Autres 12 

- 4,066 - 	1,139 + 	602 + 	312 - 	572 + 	1,079 - 	4,291 8,968 Total, Canada 13 

+ 	169 + 10,501 + 4,843 + 	602 + 7,946 + 14,425 + 16,115 79,137 Total 14 

Avoirs nets auprCs des 
r4sidents: 

- 4,037 + 	33 - 2,505 - 2,600 - 1,854 + 	1,555 - 	9,109 - 14,774 Des gtats-Unis 15 

- 2,865 - 	2,585 - 2,563 + 	712 - 2,086 + 	111 - 	7,301 - 	7,442 flu Royaume-Uni 16 

+ 	990 - 	5,546 + 2,347 + 	721 - 	167 - 	3,072 - 	1,488 - 	3,404 D'autres pays 17 

- 5,912 - 	8,098 - 2,721 - 1,167 - 4,107 - 	1,406 - 17,898 - 25,k20 Total, non-r4aidents 18 

+ 5,1912 + 	6,9582 + 1,9252 + 	1,5292 + 1,7502  + 	1,6622 + 15,6032 + 19,0122 Canada 19 

- 	721 - 	1,140 - 	796 + 	362 - 2,357 + 	256 - 	2,295 - 	6,608 Total 20 

Ii' Danuis luillet 1975. on a modlfi6 is base du calcul de cea chiffres de facon I exclure lea 4l8ments de d6bit et de cr6ciit 
en transit, et 1 comprendre lee cr6ances avant d6ductione de certaines provisions pour pertes. 

(2) Y compris lea pr8ts aux autorit6s mon6tairee. 
Nota: (e relev6 montre lea op6rations bancaires en devises êtrangèree (sauf l'or) des banques 1 charte canadiennes. Leur 

fet sur Is balance canadienne des palements eat mesur6 par is s6rie relative aux avoirs nets aupr4s de tous lee non-
sidents figurant dana lea tableaux principaux au poste 061. Lea chiffres des op6rations soot bas6s eur des donnRoe 

ubli8es mensuellement dana La Revue de 1* Banque du Canada, mais us ont 6t8 ajust8s de façon I 8liminer lea change-
nts de valeur r€sultant de variations de taux de change et 1 inclure lea int6rIts courus. 
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TABLE 13. Transactions in Selected Money Market Instrume- 

Transactions - Op8ratf.ons 

1979 
	

1980 
Item 

I 	II 	III 	IV 	I 	II 	III 	IV 

No. 
milliona of dollars - millions de dollars 

Covernment of Canada treasury bills: 

1 Sales 
2 purchases (including maturities) 

3 Net 

Canadian comeercial paper: 

4 Sales 
5 Purchases (including maturities) 

6 Net 

Finance company paper: 

7 Sales 
8 purchases (including maturities) 

Other government (including governaent 
enterprises): 

10 Sales 
11 Purchases (including maturities) 

12 Net 

Banks: 

13 Sales 
14 purchases (including maturities) 

15 Net 

Other financial corporations: 

16 Sales 
17 Purchases (including maturities) 

18 Net 

Total, other short-term paper: 

19 Sales 
20 purchases (including maturities) 

21 Net 

Total: 

22 Sales 
23 Purchases (including maturities) 

24 NET 

	

1,656 	1,784 	1,919 	856 

	

1,479 	1,724 	1,897 	1,293 

	

+177 	+60 	+22 	-437 

	

386 	521 	452 	477 

	

263 	566 	418 	436 

	

+123 	-45 	+34 	+41 

	

1,468 	1,617 	1,120 	1,559 

	

1,467 	1,546 	I ,49A 	1,258 

	

225 	135 	114 	198 

	

137 	169 	51 	126 

	

+88 	-34 	+63 	+72 

	

238 	334 	174 	182 

	

190 	195 	318 	194 

	

+ 48 	+ 139 	- 144 	- 12 

	

1,937 	2,916 	2,594 	2,457 

	

1,515 	2,899 	2,675 	2,508 

	

+422 	+17 	-81 	- 51 

	

2,400 	3,385 	2,882 	2,837 

	

1,842 	3,263 	3,044 	2,828 

	

+558 	+122 	-162 	+ 9 

	

1,627 	2,833 	2,485 	1,818 

	

1,462 	2,621 	2,245 	1,893 

	

+165 	+212 	+240 	- 75 

	

590 	574 	483 	480 

	

413 	639 	531 	608 

	

+ 177 	- 65 	- 48 	- 128 

	

1,573 	1,912 	853 	92 

	

1,273 	2,202 	871 	1,07 

	

196 	303 	207 	385 

	

156 	164 	288 	260 

	

+ 40 	+ 139 	- 81 	+ 125 

	

103 	207 	80 	79 

	

184 	121 	135 	75 

	

- 81 	+ 86 	- 55 	+ 	4 

	

3,826 	4,190 	3,132 	3,798 

	

3,272 	3,903 	3,528 	3,669 

	

+554 	+287 	-396 	+129 

	

4,125 	4,700 	3,419 	4,262 

	

3,612 	4,188 	3,951 	4,004 

	

+ 513 	+ 512 	- 532 	+ 258 

5,910 	7,307 	6,373 	5,729 	7,915 	10,019 	7,240 	7,48 11  
5,051 	7,099 	6,857 	5.815 	6,760 	9,650 	7,598 	7,581 

+ 859 	+ 208 	- 484 	- 86 	+ 1,155 	+ 369 	- 358 	- 1tI 



2 419 458 481 

- -14? 

1,583 	2,191 	1,128 

+ 143 	- 	4.it 	- 	85 	184 

140 "97 394 158 
.70 249 211 256 

90 124 147 153 

i 	41 -64 + 	7 - 	17 

S 	98 4,43 1 ! 3,032 

'-16 4,781 6,159 3,326 
4,853 4,886 5,668 3,738 

rI 8,151 8,518 7,248 

54 + 62 + 	913 - 573 

672 1.091 1,149 
483 868 886 

-isa 4.4! 
897 515 514 

+ 	31 - 	46 - 	33 	41 

9,904 I4,941, 18,058 
9,597 14,372 17,745 

117 + 	14 1 	 II! 	659 

11,504 16,506 19,6118 
10,977 15,755 19,145 

24, 	l9 	32,4' 	77,'7'iL2 
24,822 	31,589 	31,784 

+ 497 	+ 1,065 	+ 1,156 	4,273 

- it s - 

12.1:01 1 	p5r;,i toils surcerLios instrunteilts du marché rnoutaire 

loris - flp7r:it bus 

19,•9 	19,54 	19,51 

Non- 
resident 
'in Id ings 
sec. 31, 

981 
06 tail 

Avoirs des 
non-r6s i-
lents an 
! dec. 
981 

No 

• Is 

: Ii, ada 
C ...... 	I 

Ventes 1 
Achats (y compris amortissement) 	2 

"I-  3 

lets de coerce canediens: 

SateS 4 
Achats (y compris amortisseinent) 	5 

Net 6 

eta des sociCt6s de financement: 

,1'i,tes 7 
rats (y counpris 	aniortissement) 	8 

Autres administration publique (y 
compris lea entreprisea publiques): 

Ventes 10 
Achats (y compris amortissement) 	11 

12 

ir.iiiques: 

V"rates 13 
Achats (y compris aniortiseement) 	14 

Net 15 

Autres erttrepriae8 financiCres: 

Ventes 16 
Achats (y compris amortisseinent) 	17 

s.c 18 

Thta1 autre papier A court terms: 

Ventes 19 
Achats (y coinpris amortissement) 	20 

5,1 21 

total: 

V,rntes 22 
Achats (y compris amortissement) 	23 

NET 24 

	

1,111 	1,566 	1,58b 
46 	1,804 	1,353 	1,793 

	

6,215 	8,763 	6,345 

	

6,393 	8,221 	6,406 
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TABLE 14. Canada's General Account With the International Monetary FunH 

Canadian Assets 	 Canadian liabilities (equals IME hnldingsi 
Canadian dollars) 

Avoirs du Canada 	 Engagements du Canada (equivalents aux avoirs du 
FMI en dollars canadiens) 

Transactions - Op8rations 	Total 	Transactions - Operations 
assets 

Subscription 	Loans(3) 	 Subscriptions 	Foreign currencies 
Period 	to IMF 	 and loans 

(quota) 	 Total 	 Devises etrangeres 
des  
avoirs 

Drawings 	Repay- 
Souscription 	Pr8ts(3) 	 Souscriptions 	by Canada 	ments(-) 
au FMI 	 et prets 
(quote-part) 

Tirages 	Rembour- 
canadiens 	seinents(-) 

SDR - millions - DTS 

1947-78 	1,357.0 	128.9 	1,485.9 	1,069.3(5) 	726.0 	- 310.5 

1981 	 2,048.2 

1979: 
I 	 - 15.4 	1,470.5 

II 	 - 32.5 	1,438.0 	- 17.3 
III 	 - 28.0 	1,410.0 
IV 	 - 27.3 	1,382.7 

1980: 
I 	 - 	5.9 	1,376.8 

II 	 - 	1.2 	1,375.6 
III 	 - 	5.9 	1,369.7 
IV 	678.5 	 2,048.2 	508.8 

1981: 
I 	 2,048.2 

II 	 2,048.2 
III 	 2,048.2 
IV 	 2,048.2 

(1) Excludes Special Drawing Account. 
(2) This is a cumulative measure of the net resources provided by Canada to the II'IF. This may be drawn by Canada virtually 

automatically on statement of balance of payments need, but Canada would then be under an obligation to restore its net 
balance to 25% of its quota which is currently SDR 2,035.5 million, The Canadian dollar equivalent of changes in positive 
balances appears as a component of item K4 in Table 1. Changes in negative balances, i.e., use of IMF credit, are shown 
as a component of item K5. 

(3) Loans under Oil Facility, General Arrangements to Borrow (GAB) and Supplementary Financing Facility (SFF). 

(4) Includes net administrative expenditures and distribution of net income and payments of interest on indebtedness. 
(5) Incorporates the retirement of IMF notes issued under the General Arrangements to Borrow, equivalent to SDR 30.0 millir:, 

previously acquired from another IMF member. 
Note: The main body of the statement is expressed in terms of SDRs in accordance with IMF practice. From time to time tire Le 

have been adjustment payments between the IMP and Canada in Canadian dollars arising from changes in the gold conteel ot 
the Canadian dollar. These transactions are not reflected above because the series are expressed in SDRs, and do art 
appear in the balance of payments statements because only the change in Canada's net asset is shown. The adjustment 
transactions affect the Public Accounts of Canada. 
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LEAU 14. Compte gnral du Canada auprès du Fonda Hon8taire lnternational(1) 

dtan liabilities (equals IMP holdings of Canada dollars) Canada's 
net balance 
with IMF(2) 

glgements du Canada (€quivalents aux avoirs du PHI en dollars 
canadiens) Solde net des 

avoirs du Canada 
sur le PHI (2) 

Transactions - 0prations Total 
1 Ia hi 1- 
ities 

Canadian dollars 	Sales by 	Other(4) 
Canada of Priode 

Dollars canadiens 	Canadian Total 
dollars for des 
gold or SDRs engage- 

Drawings 	Repay- ments 
by other 	ments 	Vente par 	Autres(4) 
coun- 	 le Canada 
tries(-) 	 de dollars 

canadiens en 
Tirages 	Rembour- 	échange d'or 
d'autres 	sements 	ou de OTS 
pays(-) 

SDR - millions - DTS millions of 
U.S. dollars 

millions de 
dollars 	.-IJ. 

- 	2,287.7 	1,553.6 	274.1 	33.7 1,058.5 427.4 	556.8 1947-78 

1,702.6 345.6 	402.4 1981 

1979: 
1,058.5 412.0 	530.1 I 

- 	 0.3 	16.9 	 - 	1.2 1,056.6 381.4 	492.4 II 
- 0.6 1,056.0 354.0 	466.5 III 
22.0 	8.2 1,086.2 296.5 	390.6 IV 

1980: 
1,086.2 290.6 	363.6 I 

- 	 0.8 1,085.4 290.2 	384.5 II 
1,085.4 284.3 	373.2 III 
1,594.2 454.0 	579.0 IV 

1981: 
8.5 1,602.7 445.5 	547.3 1 

83.4 1,686.1 362.1 	416.7 II 
9.5 1,695.6 352.6 	403.6 III 
7.0 1,702.6 345.6 	402.4 IV 

(1) Ne comprend pas is posts des droits de tirage spciaux. 
(2) Ce chiffre cumulé mesure lea ressources nettes mises 1 la disposition du FMI par le Canada; 	ii en déroule un droit de ti- 

rage presque automarique, selon le besoin de finanrement indiqu par la balance des paiements, mais le Canada seralt alors 
dana l'obligation de r&ablir son solde net 1 concurrence de 25 1 de sa quote-part (actuellement 	flxe 1 2,035.5 millions 
de DTS). 	Lea variations des soldes positifs, en dollars canadiens, 	figurent au poste K4 du tableau 1; relies des soldea 
ngatIfs (appel au crdit du FMI) sont indiques au poste KS. 

(3) Prëts consentis en vertu des Accords Gênraux d'Emprunt (ACd'E), du Tm&anisme ptrolier et du mcanisme de financement 
sopplmentaire (MFS) du FMI. 

() Y compris lea dpenses administratives nettes et 	les distributions de revenus nets et d'intrts our lea dettes. 
) Comprend le retrait d'effets du fliT 6mis en vertu des Accords Généraux d'Emprunt d'un montant equivalent 1 30.0 millions 

de DTS, acquis prëc€demment d'un autre pays membre du PHI. 
Not: 	La principale partie de l'êtat eat exprimee en OTS selon l'usage du PHI. 	11 a fallu de tempa 1 autre prodder I des 

J alements d'ajustement en dollars canadiens entre le FIll et Is Canada par auite des variations dana le titre d'or du 
dollar canadien. 	Il n'a pas CrC tenu compte des palements, oi ne figure que l'actif net du Canada. 	Lea oplrations 
l'ajustement ont une influence sur lea comptes publics du Canada. 
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TABLE 15. Canada's Official International Monetary 8.5cr, 

1979 	 1980 

Item 

I 	II 	III 	If 	I 	II 	[It 	If 

No. 
millions of U.S. dollars - sillloim do dollar. L-ij. 

Macta: 

Official baldings of foreign exchange: 

I United States dollars 

2 Other convertible currencies 

3 Monetary gold(1) 

4 Special Drawing Righta(I) 

Reserve position in IMF(i) 

6 Total official international reaervee(2) 

Liabilities: 

7 Use of IMP credit(3) 

8 Foreign exchange deposit liabilitiea(4) 

9 Reported use of central bank reciprocal credit 
facilities 

10 Total official monetary liabilities 

ii NET OFFICIAL MONETARY ASSETS 

12 Change in net official monetary assets 

13 Net official monetary asset. 

Change In net official monetary assets: 

14 Total change 

Change dua to: 

15 Valuation adjustx.sntx(5) 

16 Transaction. 

3.228 2.015 2,372 1,864 1,588 2,135 1.840 2,038 

18 16 16 24 18 20 22 23 

997 1,000 1,016 1,022 954 988 970 937 

649 656 641 586 745 779 745 453 

530 492 466 391 364 385 373 579 

5,422 4,179 4,511 3,887 3,669 4,307 3,950 4.030 

2,400 500 500 300 300 - - 

2,400 500 500 300 300 - - 900 

3,022 3.679 4.011 3,587 3,369 4.307 3.950 3.130 

+ 	1.156 + 	657 + 332 - 424 - 218 4 938 - 357 - 	820 

millions of Canadian dollars - millions do dollars canadians 

3,503 4,301 4.654 4,184 4.030 4,956 4,622 3,736 

+ 1,290 + 	798 4 353 - 470 - 154 + 926 - 334 - 	886 

- 	91 • 	60 + 	46(6) + 	48(6) + 274(6) + 254(6) + 	198(6) + 	107(6) 

+ 	1,381 + 	738 + 307(6) - 518(6) - 428(6) + 673(6) - 532(6) - 	993(6) 

Net official monetary mouement,:(7) 

17 Total official international r.aervea(8) 	+ 1.029 	- 1,440 	+ 307(6) 	- 754(6) 	- 425(6) + 331(6) - 532(6) 	+ 	84(6) 

18 Total official monetary iiabilities(8) 	+ 	352 	+ 2,178 	- 	+ 236 	- 	3 	4 342 	- 	- 1.077 

(I) Since July 1, 1974 the basis of valuation for Canada's gold-based assets has been changed from U.S. $42.22 to one SN per ounce of fin, gold. 
(2) As published by the Minister of Finance. 
(3) Represent, transactions with the IMF when that Institution holds Canadian dollars in excess of 1005 of Canada'. quota. 
(4) Includes borrowing from Canadian and foreign banks. 
(3) Valuation adjustments represent changes in the aaternal value of the Canadian dollar 	-.-. -. ... .... 	 :. 

convertible currencies. 
(6) Includes revaluation from book to market value of gold transferred from the Reserven. 
(7) including valuation adjustments. 
(8) Corresponding to total, appearing as items K4 and KS in Table I. 
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oi 15. Silan .on8taire International offi1e1 do Canada 

October Novo.ber Deceeber 
D*t cii 

 
I 	 II It! IV 

Octobre ?oynbre Otceabre 
90 

.iLlions of U.S. dollar. - millions de dollars !.-U. 

Actif: 

Avoirs oItiei.is an dsvi.aa: 

1,644 	 1,280 1,431 2.865 	1,249 2,974 2.865 Dollars, hats-lola 1 

27 	 20 27 96 	 21 21 96 Aetree declaim conv.rtibl.e 2 

899 	 842 831 834 	 836 853 834 Or eontt.ir.(i) 3 

598 	 495 304 174 	 297 297 174 Droit, do drag. sptciaua(l) 4 

547 	 417 404 402 	 404 410 402 Focition active m.prt. du 15(1(3) 

3,715 	 3,054 2,997 4,371 	2,807 4,555 4,571 total doe rIa.rvss canadl.nnaa officiells. da 6 
liqoiditBe internattonales(2) 

P.5511: 

- 	 - - - 	 - - - Recours aa crtdit aprè. do 19(1(3) 1 

-- esents ious forae do dtp8ts on d.vis..(4) 8 

P ro d9clar9 aux facilit8, do crtdit .ntra 9 
quen contralas 

•W - 1 	xi do p...tt .oattair. offiel 10 

3,615 	 2,754 2,197 4,371 	2,207 4.155 4,371 ACTIF ICNRTA!RE OfFICIEL WT 11 

+ 285 	 - 661 - 551 + 2,174 	+ 	10 + 1,948 + 216 Variation do Pactif monitaire official net 12 

millions of Canadian dollars - millions di dollars canadiani 

4,045 	 3,311 2,651 5,182 	2,649 4,689 5,182 Actif oonitaire offIcial net 13 

Variation do i'actif .onttaire otficiel n.t* 

• 309 	 - 734 - 640 + 2,531 	- 	2 + 2,240 + 293 Variation total. 14 

Variation imputable: 

- 	91(6) 	- 	94(6) + 	85(6) + 	120(6) 	+ 	3(6) + 	22(6) + 	95(6) 4w, ajuetemente do valeur(5) 35 

+ 400 	 - 640(4) - 745(6) • 2,411(6) 	- 	5(6) + 2,218(6) + 198(6) Aux optratiooa 16 

Moovemants .oncsir.a officiel. net .(7), 

- 314(6) 	- 637(6) - 126(6) + 	1.459(6) 	- 246(6) + 	1,981(6) - 276(6) Total dee rt.erv.s canadiennea officiell.. 4. 17 
liqoiditta internstional.a(8) 

+ 714 	 - 	3 - 619 a 	952 	+ 241 + 	231 + 474 Total do pa..1f .onttaire official n.t(8) 18 

(1) De,,,i. 	1sr  juillec 	1974, Is base d'tvaluattoc, don actif. do Canada baste our l'or eat paaate do $42.22 (8.-U.) I nfl DTS l'onc, d'or fin, 
Conform, sos chiffres pubIi1. par 1. .lntstlre dam Finance,. 

6rstinns SVC To PHI Iornque Ce demur d8ttent iou, fore,, do dollars canadieno pins do 100 1 do 1s quote-part do Canada. 
• 	oapris 1.e asprunts auprta de, banquca canadienoee at Btranglrea. 

oajustesanta di valour reprt.ant.nt lea changemeota do is valeor 1 l'ttrang.r do dollar canadian par rapport I l'or, 1. DTS, Is dollar 1.-u. at 
autras dcvi... convertibles. P na prend 1& r6tvaluation do Is valour co.ptable 1 1s valeur au aarchl do l'or transftrt des rEserves. 
i. ajuatnents do vsleur no nont pao prls an coopto. 

Correnpond.nt aux totaux figurant sue posts. 1(4 at KS do tableau 1. 
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TABLE 16. 

Current A 
	 I 

Bairn in Canada et tons lea pays 

Acci. 	 1973 	1974 	1975 	1976 	1977 	1979 	1979 	1980 	1981 

- 	 aillione of dollars - aillions de dollars 

A 	Current receipts: 

1 MerchandIse exports (balance of payxents 
baets)( I) 

Service receipts: 

4 Travel 
15 Interest and dividends 
21 Freight and shipping 
23 Other service receipts 

28 Total service receipts 

29 Sub-total, exports of goods and 
services(2) 

Transfer receipts; 

30 Inheritances and iigrants' funds 
33 Personal and institutional re.ittencea 

38 WIthholding tao(3) 

40 Total currest receipts 

B 	Current payments: 

1 Merchandise i.ports (balance of pay.enta 
baais)(I) 

Service paylsents; 

4 Travel 
IS Interest and dividends 
21 Freight and shipping 
23 Other service pay.enta 
27 Withholding tax(S) 

28 Total service payxents 

29 Sub-total, iaports of goods and 
servicee(2) 

Transfer payaent.: 

30 inheritances and e.igrants'funda 
33 Personal and inatitutional rendttances 

37 Official contribotions 

40 Total currant pay.ests 

C 

	

	Current account balance: 

1 Merchandise trade 

Service transaction: 

4 Travel 
15 Interest and dividends 
21 Freight and shipping 
23 Other service transactiona 
27 Withholding tax 

28 Balance on service transactions 

29 Balance on goods and services 

39 Net transfera 

40 TOTAL CURBENT ACCOUNT BALANCE 

See fnotnnte(s) at end of table.  

25,461 
	

32,591 	I 33,511 	I 37,995 	I 46,253 	I 53,054 

1,694 	I 	1,815 1,930 2,025 2,378 
882 	I 	926 825 874 i 	1,208 

1,812 	1,714 2,082 2,371 2.714 
2,013 	2,486 2,769 3,025 3,631 

6,401 	6,941 7,606 8,295 9,931 

38,992 	40.452 45,601 52,548 62,985 

701 	665 727 690 616 
229 	258 278 331 394 

430 	465 504 534 582 

40,352 	41,840 47,110 54,103 64,577 

33.962 	36,607 	41,523 	49.047 

2,542 3.121 3,666 4,084 
2,879 3,323 4,532 5,904 
2,147 2,232 2,397 2,583 
3,594 4,186 4,610 5,770 

465 504 534 582 

11,627 13,366 15.739 18.923 

45,589 49,973 57,262 67,9)0 

170 181 235 252 
325 343 364 380 

	

513 	455 	543 	910 

	

46,597 	50,952 	58,404 	69,512 

.170 	84,140 

.349 	3,731 

.660 	1,607 

.894 	4,193 

.185 	5.328 

.088 	14,859 

,258 	98.999 

.161 	1,404 
507 	544 

995 	1,110 

.921 	102,057 

.36 

.577 	, 

.204 	8,589 

.526 	3.950 
,781 	11,135 
995 	1,110 

	

.083 	29,673 

	

.443 	107,177 

266 	273 
436 	465 

680 	718 

1825 	108,633 

.810 
	

+ 6,636 

.228 
	

- 1.158 
544 	- 6,982 
368 
	

+ 	243 
,596 	- 5,807 
995 
	

- 1,110 

.995 
	

- 14,814 

.185 	- 8,17 

.281 
	

+ 	1.6. 

.904 
	

- 

65,275 

2,887 
1,271 
3,469 
4.185 

11.812 

77,087 

799 
448 

754 

79,088 

61.125 

3,955 
6.512 
3.160 
7,165 

754 

21,546 

82.671 

255 
411 

645 

83,982 

+ 4,150 

- 1,068 
- 5,241 
+309 
- 2,980 
- 754 

9.734 

5,584 

+ 690 

- 4,894 

1,446 
790 

1,494 
1,527 

5,257 

30,718 

521 
215 

322 

31,776 

+ 2,735 

- 296 
- 1,260 
- 66 
- 1,027 
- 322 

- 2,971 

- 	236 

+ 	344 

+ 108 

1,742 
2,050 
1.560 
2,554 

322 

8.228 

30,954 

Ill 
290 

253 

31,668 

22,726 30.902 

1,978 
2,435 
2.036 
3,228 

430 

10,107 

41,009 

162 
309 

332 

41,812 

689 

284 
553 
224 
215 
430 

706 

317 

557 

660 

	

451 
	

388 
	

730 
	

+ 4,007 

- 	727 
	

191 
	

641 	- 1,706 

	

- 1,953 
	

498 
	

658 
	

- 4.696 
- 	433 
	

150 
	

26 
	

+ 	131 

	

- 1.108 
	

417 
	

585 
	

- 2,139 

	

- 465 
	

504 
	

534 
	

- 582 

	

- 4,686 
	

760 
	

'44 
	

8,992 

	

- 5,137 
	

372 
	

714 
	

4,985 

	

+ 380 
	

530 
	

413 
	

+ 	50 

	

- 4.757 
	

842 
	

301 
	- 4,935 

I 



- 65 - 

;8l,EAIJ 16. Balance canadienne den paie.ents intaroattonaun, n8rtes chrunologtquee annuellas 

opts courant 

,:tesen Canada and the United State. 

Enira It Canada at lee 	tats-Uni. DdtaiI 

NO de 1973 1974 1975 1976 1977 1978 1979 1980 1981 

millions of dollars - millions de dollars 

Recette. coorantes: A 

17,333 	21,653 	21,932 25,642 30,890 37,425 44,776 48,548 56,203 Exportations de morchandinee (base de Is 
balance des paiements)(t) 

Recettes so Litre dee services: 

1,160 	1,328 	1,337 1,346 1,525 1,650 1,881 2,121 2.479 Voyages 4 
459 	535 	515 480 469 507 620 692 807 Intdr8ts at divldsodes iS 
178 	864 	778 1,004 1,180 1,318 1,553 1,680 1,823 Transports 21 
769 	969 	1,044 1,057 1,285 1,434 1,542 1,744 1,947 Autrea recett.8 as titre des service. 25 

3,166 	3,696 	3,674 3,887 4,459 4,909 5,596 6,237 7,056 Total des recetteo mu Litre des services 28 

20,499 	25,349 	25,606 29,529 35,349 42,334 50,372 54,785 63,259 Total partial poor l'exportation de bien. 29 
at de eervices(2) 

Recettee 'Ia 	irsnsfert: 

124 	142 	ItO 105 tOO 105 115 141 130 Surasaaioes at capitaux d.c iirants 30 
141 	148 	170 169 202 238 266 293 318 Veroemente 8 des p.rticuli.rs at 	institu- 33 

Lion. 
Retenves 	finrale.(3) 38 

20,764 	25,639 	25,886 29,803 35,651 42,677 50,733 55,219 63,701 Total des reeettse coorante. 40 

Psiement. courants: B 

:3,037 25,123 29,394 34,845 44,449 47,821 53,421 Importations as marchandises (bass da Is 
balance des paiamenta)(i) 

Psiementa su titr. des service., 

1. 	 1,581 1,956 2.280 2,553 2,457 2,920 3,213 Voyage. 4 
1,692 	2,014 	2,364 2,560 3,404 4,281 4,835 5,284 6,259 lntlr8tu at dividendes IS 

803 	966 	1,109 1,248 1.362 1,471 1,803 2,049 2,242 Transports 21 
1,770 	2.160 	2,392 2,807 3,070 3,733 4,687 5,725 6,957 Autres paiements so titro des service. 23 

Retenues fi.cales(3) 27 

5,338 	6,336 	7,452 8,571 10.116 12,038 13,802 15,978 18,671 Total des pai...nts a. Litre des service. 28 

21,429 	26.988 	30,509 33,694 39,510 46,883 58,251 63,799 72,092 Total partial pour l'i.portstion de bien. 29 
at d. ssrvtce(2) 

Painents di tranal'ert: 

86 	81 	82 86 132 145 142 148 131 Surcssetona at capitaux den 8.igrant. 30 
83 	100 	105 113 124 123 137 147 162 Verse.ents 8 des particoliers at math.- 33 

t ions 
- 	 - 	 - - - - - - - Contributions officiellee 37 

21,598 	27,169 	30,696 33,893 39,766 47,151 58,530 64,094 12,405 Total des pste.ent. morseL. 40 

Solde du compte rourant: C 

+ 	1,242 	+ 1,001 	- 	1,125 + 	519 + 1,496 + 2,580 + 	327 + 	727 + 	2,782 Coerce de merchandise. 

Opdrntions a. Litre des service.: 

+ 	87 	+ 	132 	- 	250 - 	610 755 - 	903 - 	576 - 	799 - 	734 Voyages 4 
- 1,233 	- 	1,479 	- 	1,849 - 2,080 - 2,935 - 3,774 - 4,233 - 4,592 - 	5.452 Iotdr8tn at divid.ndea 15 
- 	25 	- 	102 	- 	331 - 	244 - 	182 - 	153 - 	250 - 	369 - 	419 Transports 21 
- 	1,001 	- 	1,191 	- 1,348 - 	1,750 - 1,785 - 2,299 - 	3,145 - 	3,981 - 	5,010 Autres op8rstions an titre dee services 22 

Retanues fiscal.. 27 

- 2,172 	- 2,640 	- 3,778 - 4,684 - 3,657 - 7,129 - 8,206 - 9,741 - 	11,615 Sold* den op8ratione so Litre di. services 28 

930 	- 1,639 	- 4,903 - 4,165 - 4,161 - 4,549 - 7,879 - 9,014 - 	8,833 Solds so ticre dis biens at s.mvicee 29 

96 	+ 	109 	+ 	93 + 	75 + 	46 + 	75 + 	102 + 	139 + 	135 Tranaferts nets 39 

34 	- 1,530 	- 4,810 - 4,090 - 4,115 - 4,474 - 7,777 - 8,875 - 	8,698 SOLDE TOTAL 1145 a)MprE Q)URANT 40 

vote(s) 8 It fin dx tableau. 
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TABLE lb. Can 

Capital Accon- - 

It.. Entre 1. Canada et tous lea pays 

1973 1974 1975 1976 1977 1978 1979 1980 1981 Aect. 
No. ________________ 

miuliona of dollars - millions de dollars 

(5 Direct investinent:(5) 

21 In Canada + 	830 + 	845 + 	725 - 	300 + 	475 + 	85 + 	675 + 	585 - 	5,300 
25 Abroad - 	770 - 	810 - 	915 - 	590 - 	740 - 2.150 - 	2.350 - 2,780 - 	4,900 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds + 	29 + 	41 + 	302 + 	559 + 	243 + 	35 + 	476 + 	1,071 + 	1,267 
31 Outstanding stocks - 	24 112 + 	5 - 	79 - 	91 - 	396 + 	360 + 	987 - 	1,161 
32 New issues + 1,323 + 2,423 + 5,038 + 9,027 + 5,889 + 6,529 + 	5,245 + 5,443 + 13,559 
33 Retirements - 	738 - 	626 - 	851 - 	936 - 	930 - 1,314 - 	2,175 2,080 - 	2,762 

Foreign securities: 
35 Ontntanding issues + 	109 + 	73 + 	43 + 	63 + 	166 + 	29 - 	315 + 	60 - 	7 
37 New issues - 	61 - 	39 - 	72 - 	43 - 	41 - 	25 - 	313 - 	194 97 
38 RetIrements + 	21 + 	12 + 	18 + 	59 + 	96 + 	21 + 	46 + 	20 + 	9 

Loans and subscriptions - Govsrnment of 
Canada: 

40 Advance. - 	269 - 	350 - 	377 - 	436 - 	539 - 	509 - 	552 - 	517 - 	628 
44 Repayments + 	43 + 	39 + 	38 + 	18 + 	34 + 	262 + 	33 + 	36 + 	41 

48 Columbia River Treaty + 	I - - - - - - - 

49 Export credits directly or indirectly at - 	189 - 	573 - 	355 - 	210 - 	523 - 	881 - 	877 - 	1,186 - 	895 
risk of the Government of Canada 

50 Other long-tsm capital transactions 4- 	323 + 	118 + 	342 + 	875 + 	176 + 1,395 + 	1,846 - 	140 + 	2,234 

E 	1 Balance of capital movements in long- + 	628 + 1,041 + 3,935 + 8,007 + 4.217 + 3,081 + 	2,099 1- 	1,305 4 	I 
term for.. 

S Resident holdings of short - tsrm funds 
abroad: 

61 Chartered bank net foreign currency - 	343 - 1,354 + 	489 - 	941 + 1,384 + 2,771 + 	4,101 
position with non-residents 

65 Non-bank holdings of short-term funds - 	176 + 1,590 - 	217 - 	348 655 - 	667 + 	7 - 	517 - 	6,141 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits + 	143 + 	597 + 	561 + 	156 + 	230 + 	31 + 	524 56 + 	1,401 
72 Government demand liabilities + 	77 + 	45 - 	4 + 	7 + 	172 + 	35 + 	217 + 	171 + 	164 
74 Treasury bills - 	24 + 	77 + 	37 + 	440 + 	242 - 	53 - 	178 + 	542 - 	61 
75 Comeercial paper - 	3 + 	12 + 	35 + 	300 - 	65 - 	186 + 	153 - 	64 - 	86 
76 Finance company paper - 	23 + 	138 + 	168 + 	20 + 	42 + 	128 - 	5 - 	164 + 	760 
77 Other short-term paper + 	166 - 	70 + 	147 + 	213 + 	243 + 	144 + 	527 + 	751 + 	543 
81 Other finance company obligationa + 	12 + 	158 - 	89 + 	47 - 	55 - 	40 - -4 	70 + 	471 

82 Other short-term capital transactions - 	382 + 	117 + 	493 + 	175 - 	870 - 	952 + 	1,400 - 1,026 - 	59 

E 	2 Balance of capital ..oests in short- - 	533 + 1,310 + 1,620 + 	69 + 	668 + 1,237 + 	6,732 + 1,113 + 14,890 
tsr. for.. 

2 	3 1TAL NET CAPITAl. BALANCE + 	75 + 2,351 + 5,555 + 8,076 + 4,885 + 4,318 + 	8,851 + 2,418 + 16,230 

F IVrAI, CURRENT AND C8PITAL AC00UNT 
BALANCE 

+ 	183 4 	891 + 	796 + 4,234 4 	584 - 	417 + 	3,937 + 	514 + 	9,654 

S Net errors and omissions - 	650 - 	867 - 1,203 3.712 - 2,005 - 2,682 - 	2,268 - 2,011 - 	8,438 

C Balance settled by interaree transfers - - - - - - - - - 

1 Allocation of Special Drawing Rights - - - - - - + 	219 + 	217 + 	210 

K Net official onnetary movements: 

4 Official international reserves - 	467 + 	24 - 	405 + 	522 - 	1,421 - 	185 - 	858 - 	542 + 	382 

Official .onetary liabilities - - - - - - 	3,114 + 	2,766 - 	738 + 	1,044 

6 NET OFFICIAL MONETARY MOVEMENTS - 	467 + 	24 - 	405 4 	522 - 	1 1 421 - 3, 

peyrn (I) Trade of Canada figures with certain valuation, coverage and timing adjust.enta appropriate for balance of 

(2) As used in the National Income and Expenditure Accounts. 
(3) Tan withheld on income distributions and service payments to non-residents. 
(4) A minus sign in Accounts 0, E, P. K and .1 indicates an outflow of capital from Canada and represents an increase ' 	...i H:t;n 

reductios in liabilities to non-residents. 
(5) Excludes undistriboted profits. 
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MIM 

ILEAU 16. Balance canadtenna des paieaents internatiOnaux, girl., chronologiques annuellos - in 

ta da capital (4) 

wean Canada and the United States 

mire le Canada at lea ftats-Unia 

1973 	1974 	1975 	1976 	1977 	1978 	1979 	1980 	1981 
_ 

Ditch 

NO do 
cpte 

alumna of dollars - nihlions de dollirs 

Invsstl.se.enta directs(S): 0 

+ 	470* 	684 + 	598 - 	$59 + 	417 - 	300 + 	317 4 	306 	- 	4,170 Au Canada 21 
- 	426 	- 	524 - 	542 - 	257 - 	508 - 	985 - 	1.112 - 	1,923 	- 	2,841 A 18tranger 23 

Cerce des ,,aleurs .obili8r.e: 

Valeuracan.dt.nnes: 
- 	29 	+ 	16 4 	3* + 	21 + 	45 + 	56 + 	31 + 	163 	+ 	171 Obligations en circulation 30 
* 	21 	- 	65 - 	8 - 	69 + 	100 - 	240 + 	557 + 	855 	- 	882 Actions on circulation 31 
+ 	989 	+ 1,816 + 3,433 + 5,653 + 2,906 + 4,289 + 2,554 + 	2,769 	+ 	6,356 Noovelles Baieaioni 32 
- 	428 	- 	503 - 	666 - 	703 - 	640 - 	748 - 	1.178 - 	1,010 	- 	959 Rachats 33 

Valence ttrangNres: 
+ 	91• 	71 4 	41 + 	35 + 	124 + 	46 - 	310 + 	55 	- 	16 Saisahona en circulation 35 
- 	7 	- 	8 - 	18 - 	15 - 	12 - 	4 - 	290 - 	106 	- 	65 Noovellea 6aiasiona 37 
+ 	II 	+ 	8 + 	7 + 	40 + 	7 4 	10 + 	8 + 	7 	4 	2 Rach.tn 38 

grit, at conscription. - Gouvernsant du 
Canada: 

- - - - - - - 	- Avancea 40 
- 	- - - - - - - 	- Reabournements 44 

+ 	I 	- - - - - - - 	- Traiti do fleuve Colu.bia 48 

- 	3 	- 	46 - 	3 - 	ID + 	4 + 	2 - 	165 - 	120 	- 	102 Cr€dita 8 l'e.porcarion cons.nti. dir.ct.- 49 
sent nu indireccesent 005 risque, do 
Couverneeent do Canada 

• 	446 	+ 	207 4 	422 + 	477 - 	211 + 	529 + 	303 - 	52 	+ 	1,292 Auirs. op5rutiouo our capita... 8 long 50 
terse 

• 	+ 	1,653 + 3,292 + 4,636 + 2,227 + 2,685 + 	713 + 	947 	- 	1,214 Sold. des a.noats de Capita.. I tong 5 	1 
terse 

Avoiro den r8sidents .1. capitaux 8trangers D 
It Court 	tee..: 

+ 	1,073 + 1,484 - 	610 + 	882 + 2,086 + 1,854 - 	1,555 	+ 	9,110 Position nette an doolses Strungires den 61 
banquea S charte nm-S-vu 	den non- 
r8.Ident. 

- 	250 	+ 	172 - 	68 - 	161 - 	212 - 	347 4 	102 - 	334 	+ 	38 Avoirs non bancaires de capitaux 8trang.ra 65 
I court terse 

Avoirs dea 000-rReident, our 1, Canada 
soua for.. de: 

+ 	49 	+ 	166 + 	70 + 	I + 	149 + 	159 + 	157 - 	220 	+ 	543 D6p8ta en doll.r. 71 
- 	- - - - - - - 	- Crtances I vu. our 1. gouvernesent 72 

+ 	2 	4 	9 + 	1 + 	28 + 	147 - 	2 - 	26 0 	167 	- 	10 ion. do Trisor 74 
- 	3 	4 	Ii + 	30 + 	303 - 	85 - 	201 + 	170 - 	57 	- 	92 Effets de coonerce 75 
- 	22 	4 	116 + 	189 4 	18 4 	37 4 	120 4 	11 - 	394 	+ 	768 Effete doe oociit8s do financa.ant 76 
+ 	167 	- 	105 + 	153 4 71 + 	261 4 	145 + 	450 + 	666 	+ 	569 Autres effets I court tar.. 77 
+ 	10 	4 	148 - 	91 4 	43 - 	50 - 	20 + 	6 + 	70 	+ 	321 Autre, engageseot. des .ociitis de finan- SI 

:92 
CeSent 

- 	287 	4 	41 4 	336 +  - 	676 + 	231 + 	238 - 	924 	$ 	252 Autres opirations our capitaux I court 82 
tense 

- 	605 	+ 1,628 + 2,104 - 	15 + 	453 + 2,171 + 2,962 - 	2,361 	+ 11,799 Soide des wats dr capita.. 8 	rt 1 	2 
tena. 

+ 	529 	+ 3,281 + 5,396 4 4,621 4 2,680 + 4,856 + 3,677 - 	1,414 	+ 	10,585 TOTAL 181 SOUZ NET SUE CAPITAlS 5 	3 

- 	305 	+ 1,751 + 	586 + 	531 - 1,433 + 	382 - 4,100 - 10,289 	+ 	1,887 9MMTOtAL110WT1 O3SJIMFr ST181 F 
CAPITAL 

Erraurs at o.isstOn. nettes S 
- 	124 	- 1,916 - 1,154 - 	264 4 	236 - 	1,343 + 3,416 + 	9,977 

Sold* r8g18 par trmnafsrt. •ntr. non.. C 

Allocation de droits ds ttrags spiclana .1 

P4ouva.entg •onitairea official, nets: K 

- 	429 	- 	165 - 	565 4 	267 - 1,199 4 	196 - 	684 - 	312 	.. Rio.rvea offictelles do liquldit8a inter- 4 
national.. 

- 	- - - - - 1,157 - - £og.g..enti a.nitalres afficiela 5 

- 	429 	- 	165 - 	568 4 	267 - 	1,199 - 	961 - 	684 - 	312 	.. )S2UVEMENTS I3NETAIRES OFFICIELS NETS 6 

I> Chifireo du coaarca .xttrieur (Ju Canada co.portant certain. aju.ce.ents di valeur, dc portie at de Is ptriode, nlceeslt8e par 1s helenee den 
pai..ent.. 

') Tel qu'il figure dana lee cospres nationaux des raven,,e at dee dipens.s. 
1) Rsteoues fiscal.. our La distribution do revenue at lea paiesents au titre den senicen aux non-r8.idente. 

Sano lee eospnoe D. E. F, I cc .1 Is etgne .olna reprisente one sortie do capita... do Canada, soit one sog..nt.tton des snoir. I l'Itrang.r, on we 
diminution 	len 	en+agemrnr nenvrrg 	leo non-r5niclentn. 
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TABLE 17. Annual Canadian Balance of International Payments, 1977  - I 

Current Account 

Between Canada and ai 	-..-:.:, - 

I tern 	 Entre Ic Canada et lou! Ics non-residents 

Acet. 	 1977 	 1978 	 1979 	 1980 

millions ofollars - miII1ii (ic dclfirrs - - 	 - -- 

1981 

United Slates 

Intre Ic Canada Ct Ir-
Etats-tJnis 

1977 	 1978 

I 

A 	Current receipts 

1 Merchandise exports (balance of payments 44,253 
basIs) 1  

Service receipts: 
4 Travel 2,025 

1$ Interest and dividends 874 
21 Irreight  and shipping 2,371 
23 Other service reCeipts 3,025 

28 Total service receipts 8,295 

29 Sub-totals, exports of goods and services 2  50,548 

Transter receipts: 
30 Inheritances and Immigrants'  funds 690 
33 Personal and instilutional remittances 331 
38 Withholding taX 3  543 

40 	Total curlesit secelpto 	 54,103 

53,054 65,275 76,170 84,140 30.890 37,425 

2,318 2,887 3.349 3,731 1525 1.650 
.208 1,271 1,660 1.607 469 507 

2.714 3.469 3,894 4.193 1.180 1318 
3.631 4.185 5.185 5.328 1.285 1,434 

9,931 11,812 14.088 14,859 4.459 4,909 

62,985 77,087 90.258 98,999 35.349 42,334 

616 799 1,161 1,404 lOU 105 
394 448 507 544 202 238 
582 754 995 1,110 

64,517 79,088 92,921 102.057 35,651 42.677 

B 	Current payments 

1 Merchandise imports (balance of payments 41,523 
basis)t 

Service payments: 
4 Travel 3,666 

15 Interest and dividends 4,532 
21 Preight and shipping 2,397 
23 Other service payments 4,610 
27 Withholding taX J 534 

28 Total service payments 15,739 

29 Sub'totals, intportn of goods and services 57262 

Transfer payments: 
30 Inheritances and emigrants' Cunda 235 
33 Personal and issslitutionat remittances 364 
37 Official contributionS 543 

40 Total current payments 	 58,404 

49.047 61,125 68,350 77,504 79,394 34,4- 

4,084 3955 4.577 4,889 2.280 2.553 
5,904 6.512 7.204 8.589 3.404 4.281 
2383 3.160 3,526 3,950 1.362 1.471 
5.770 7,165 8.781 11.135 3,070 3,733 

582 754 995 1.110 S 

18.923 21.546 25,083 29.673 10.116 12,038 

67,970 82,671 93.443 107,177 39,510 46,883 

252 255 266 273 132 145 
380 411 436 465 124 123 
910 645 680 718 - - 

69,512 83,982 94,825 108,633 39.766 47.151 

C Current account balance: 

I Merchandise trade 

Service transactions: 
4 Travel 

15 Interest and dividends 
21 Freht and shipping 
23 Other service transactions 
27 Withholding tax 

28 Balance on service transactions 

29 Balance on goods and services 

39 Net transfers 

40 Total current a 

+ 2.730 +4,007 + 4.150 + 7810 + 6636 + 1,496 + 2,520 

- 1,641 - 1,706 - 1,068 - 	1,228 - 	1,158 - 	755 - 	903 
- 3.658 - 4,696 - 5,241 - 	5,544 - 	6,982 - 2,935 - 3.774 
- 	26 + 	131 + 	309 + 	368 + 	243 - 	182 - 	153 
- 1,585 -2,139 -2,980 - 	3,596 - 	5,807 - 1,785 -2,299 
- 	534 - 	582 - 	754 - 	995 1,110  

- 7,444 - 8.992 - 9,734 - 10,95 - 14,814 - 5.657 - 7.129 

- 4.714 - 4,985 -5384 - 	3,185 - 	8,178 - 4,161 - 4,-t9 

+ 	413 • 	50 • 	690 + 	1.281 + 	1.602 + 	46 + 	7S 
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rAIILEAU 17. La balance canadienne des paiernents interrsationaux. 1977-1981 
C 'rClpte courunt 

- Chiffres arinuels 

'ccc Canada and the lietween Canada and the United Kingdom 
cted States 

Lntrr to Canada et les Entre Ic Canada at Ic Royaume-UnI WWI 
thats-Unis 

NO do 
1979 1980 1981 1977 1978 1979 1980 1981 coznpte 

millions of dollars - milllonsde dollars 

Recettes courantes: A 

44776 48.548 56,203 1,909 1,986 2.502 3.208 Exporlationsde marchandisea (base de Ia balance 1 
des paiementS)' 

Recettes an sure des services: 

881 2.121 2479 ILl 173 
86 

252 
164 

340 
272 

Voyaes 
IntCrets or dividendes 

4 
15 

620 
1.553 

692 
1,680 

807 
1,823 

45 
200 214 265 294 Transports 21 

23 
1,542 1,744 1,947 392 433 416 690 Autres recesses au titre des serviceS 

5,596 6.237 7,056 748 906 1.097 1,596 Total des tecettes an title des servIces 28 

50,372 54,785 63.259 2.657 2,892 3,599 4,804 Total partiel pour l'exportalion de biens Cl do 5ervlcen2  29 

Recettes de transfert: 

115 141 130 86 98 166 222 Successions et capitaux des immigrants 30 

266 293 318 47 61 76 99 Versemcnts S desjserticuliets or institutions 33 
Rrtcnucs fiscales 38 

50 753 cc.? 	9 63.707 2.790 3,051 3)141 5.125 Total des recettes conrantet 40 

i I portations de marchandises (base de Ia balance 
Jcs palements) I 

able Paiemenls au litre des services: 
2,457 2,920 3,213 372 371 364 374 Non Voyages 4 
4,855 5,284 6,259 192 227 228 306 sOs 	. Intérelsetdivldendes 15 
1,803 2,049 2.242 205 203 227 254 ibcs Transports 21 
4,687 5.725 6.957 328 378 447 536 Autres palements au litre des services 23 

Retenuts fjscalet 3  27 

13,802 15.978 18.671 1,097 1,179 1,266 1.470 Total des palesnents an litre des services 28 

58,251 63.799 72.092 2.383 2,780 3.141 3,411 Total partiel pour l'imporlation do biens et de services 29 

Paiements de transfer!: 
142 148 151 34 34 33 35 Successions et capitaua des emigrants 30 

137 147 162 41 46 49 .50 VersemcntsS des particuliers et institutIons 33 
- - -. - - - Conlributions officleiles 37 

58,530 64,094 72,405 2,458 2,860 3,223 3,496 Totaldespaiensenlzcourants 40 

Sokin du comply courarrt C' 

+ 	327 + 	727 + 	2,782 a 623 + 385 + 627 + 1.267 Commerce de marchandises 

Operations au litre des services: 
- 	576 - 	799 - 	734 -261 - 198 - 112 - 	34 Voyages 4 
- 4.235 -4,592 - 	5,452 - 147 - 141 - 64 - 	34 Intérets et dividendes IS 
- 	250 369 - 	419 - 	5 1 	II + 	38 + 	40 Transports 21 
- 3,145 - 3,981 - 	5,010 4 	64 + 55 - 	31 + 	154 Autxesopérationsau titredesservlcos 23 

Retenues fisceles 27 

6206 -9,741 - 11,615 - 349 -273 - 169 + 	126 Soldedesopérationsau litredesservlces 28 

' .979 - 9.014 - 	8,833 + 274 + 112 + 458 + 1393 Solde au litre des blent et services 29 

• 	02 + 	139 + 	135 + 58 + 	79 + 160 + 	236 Tranaferts nets 39 

7.777 - 8,875 - 	8,698 + 332 + 191 + 618 + 1,629 Solde Iotal du costaple couraslt 40 

Vole note(s) a I. im du tableau. 



\rnuiI C ;)p)alia)) I!:Ii;uI),c it lnlcruali'nial l'as lCflIs. 197 	- 19 1,1 

!(rtween Canada and all non-residents 	 lletvccn Canada and thc 
United States 

I nIce le Canada et bus lea non-residents 	 Intre le Canada Ct 1ev 
Etats-Unis 

977 	 1979 	 1979 	 1961) 	 1961 	 1977 	 1978 

:- Hcanada • 	475 + 	85 6 7 5 * 	585 -- 	5,300 4. 	 417 - 	300 
\hroad - 	740 - 2.150 2350 - 2,780 - 	4,900 - 	508 - 	985 

'ontfolio transactions: 
anadian securities: 

!otstanding bonds + 	243 + 	35 + 	476 4 1,071 + 	1,267 -C- 	48 + 	86 
Outstanding stocks - 	91 - 	396 + 	360 + 	987 - 	1,161 + 	too - 	240 

2 New issues + 5,889 + 6.529 + 5,245 + 5,443 + 13,559 + 2,906 + 4,289 
-i) Retirements - 	930 - 1,314 2,175 - 2,080 - 	2,782 - 	640 748 

Foreign securities: 
S Outstanding issues 4 	166 + 	29 - 	315 + 	60 - 	7 4 	124 4 	46 

7.' Nrns'issues - 	41 - 	25 - 	313 - 	194 97 - 	12 - 	4 
711 Retirements + 	96 + 	21 + 	46 + 	20 4 	9 + 	7 + 	10 

Loans and subscriptions - Government of 
Canada: 

40 Advances - 	539 - 	509 - 	552 - 	517 - 	628 - - 
44 Repayments + 	36 + 	262 + 	33 + 	36 + 	41 - - 

49 Export ceedits directly or indirectly at risk of - 	523 - 	881 - 	877 - 1,186 - 	895 4 2 
the Government of Canada 

+ 	176 + 1.395 i 1,846 - 	140 + 	2,234 - 	211 -+ 	$29 

SO Other king-term capital transactions 

I 	I fl;nIi 	-S 	- ::..':r:',. 	iii! - -'H •'.. ')cpc 7)):. _:' 

.7 Charteecd bank net tOrcign currency position * 1,384 + 2,771 * 4,107 + 1,406 + 17,898 + 	882 + 2,086 
with non-residents 

65 Non-bank holdings of short-term funds abroad - 	655 - 	667 + 	7 - 	517 - 	6,141 - 	212 - 	347 

Nois-resident holdings of Canadian: 

71 Dallardeposits + 	230 + 	37 + 	524 - 	56 + 	1,401 + 	149 + 	159 
72 (4overnmentdemandljabflities v 	172 + 	55 + 	217 + 	171 + 	164 - - 
74 Treasury bills + 	242 - 	53 - 	178 + 	542 61 + 	147 - 	2 
75 Commercial paper - 	65 - 	186 + 	153 - 	64 - 	86 85 - 	201 
76 Finance company paper + 	42 4- 	128 - 	5 - 	164 + 	760 + 	37 + 	120 
77 Other short-term paper + 	243 4- 	144 + 	527 1- 	751 + 	543 + 	261 + 	145 

I Other finance company obligations - 	55 - 	40 - 1- 	 70 + 	471 - 	50 - 	20 

-.2 Other short-term capital transactions - 	870 - 	952 + 1,400 - 1,026 - 	59 - 	676 t 	 231 

0,1:_cl 	,cI:r_d 	.*.,::Ii),I)r)-),-r,n 7:7:8 7,2)7 (.757 '-1.113 -' 	I!.::) .17.7 ' 	2_I 7 1 

1.7:75 I.)!: -• 	5,05 I 7.415 I 5.2 1,1  

Total current and capital account balance + 	584 - 	617 3,957 * 	514 9.654 - 1,435 + 	382 

N Net errors and omissions - 2,005 - 2,682 - 2.268 -. 2,011 - 	8.438 

+ 	236 - 1,343 
Balance settled by interarea liansftrs - . - - 

Allocation of Special Drawing Rights - - + 	219 4 	 217 4' 	210 

Net official monetary movements: 
4 Official international reserves - 1,421 - 	185 - 	858 - 	542 + 	382 - 1.199 + 	196 

Official monetary liabilities - - 3,114 4 2,766 - 	738 + 	1,044 - 

Net official monetary tn,,s:nicnl: I 	-I I I 1.2*') ' 	1,908   

at 	C)))! 	.:t• 	1.,h). 

I 

I 
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1. EAU 17. La balance canadienne des paiements internationaux, 1977- 1981 -- Chiffres annuels -- suite 
de capital4  

a Canada and 	 Between Canada and the United Kingdom 
ted States 

lit Canada ci 	 Entre to Canada ella Royaamc-Uni 
lea Etats-Unis 	 Ditall 

1979 1980 1981 1971 1978 1979 1980 1981 N°dc 
compta 

mlllloqsa of dollars - millions do dollars 

lnvestls.emonts directs 8  I) 

+ 	317 + 	306 - 	4,170 - 	50 + 	16 + 	S - 	748 AuCanida 21 

- 1.112 - 	1.923 - 	2,841 + 	10 - 	31 151 + 	138 Ai'dtranger 2$ 

Commerce des valeurs mobilidrea: 
Valeurs canadlennos: 

+ 	31 + 	163 + 	Ill + 	42 + 	30 + 	98 + 	78 Obligetlonsen cIrculation 30 

+ 	557 + 	855 - 	882 - 	74 - 	88 - 	97 + 	102 Actions en circalatlon 31 

42.554 + 	2,769 + 	6.356 + 	146 a- 13$ + 	136 + 	192 Nouvellesdmissloes 32 

- 1,178 - 	1,010 - 	959 - 	61 —108 133 - 	112 Rachats 33 
Valcars knutorcs. 

310 + 	58 - 	16 - 	4 - 	30 - 	9 + 	27 Emiasions on circulatIon 35 

- 	290 - 	106 - 	65 - 	10 - 	I - 	I - 	16 Noavellesémisalons 37 

+ 	8 + 	7 + 	2 - - 	- - 	- + 	I Rachats 38 

Peels ci souscriptiona - Gouvernement du 
Canada: 

- - - - - - -- AvanCea 40 

- - - + 	23 + 	24 + 	24 + 	25 Rembouxsenaents 44 

- 	165 120 - 	102 + 	7 + 	29 + 	15 - 	7 Credits 	'exportation consentis dsrecte- 49 
mont oa indlecciement aux risqucs da 
gouVernemeflI du Canada 

• + 	1.292 + 	748 + 66 - 	25 • 	27 Aatres operations sue capitaux I long terrain 50 

Jas mouvements do capitaux I long E 	I 

Avoirs des residents do capltaux itrangers I D 
Court terme: 

• 1,1154 - 	1.555 4 	9 1 110 + 1,187 • 744 • 2,036 111 Non Position nettc en devises CtrangIrcs ds ban- 61 
dispo- qaes a charts vis-a.vls des non-residents 

s- 	102 - 	334 + 	38 - 	391 - 	33 + 	219 - 	48 nibles Avoirsnonbancalrendecapitaux Ctr.ngcrxI 65 
enaCt terrain 

Avoirs dot non-residents sur to Canada ions 
torme do 

+ 	IS? - 	220 $ 	843 - 	142 4 	9 + 	88 + 	73 DdpItiendollars 71 

- - - - - - 	24 - CrIances I vise sue In gouveenement 72 

- 	26 + 	187 - 	10 - 	81 - 	59 - 	4 • 	138 Boat do Tresor 74 

+ 	170 - 	57 - 	92 - + 	5 - 	6 Effets do commerce 75 

+ 	II - 	194 + 	768 - 	I + 	5 - 	10 - iffets dot soclItIsde financesnent 76 

+ 	450 4 	666 + 	569 + 	I + 	3 - 	6 - 	19 Aattes effots I coart lermo 77 

+ 	6 + 	70 + 	321 - 	5 - 	20 - AatreaengagcmentsdesaoclItCadefiflance- 81 
mont 

+ 	2311 - 	924 + 	252 - 	110 • 194 - 	76 4 	60 AUtfen operations sue capltaux I court memo 82 

a 2.962 - 	2,361 + 11,799 + 	458 + 248 4 2,267 4 	93 Solde des snouvementa de capitaux I court E 2 
teeme 

+3,677 - 	1,414 + 10.585 + 	635 +290 +2,129 + 	335 Totaidusoldenetdescapitaiax 11 	3 

- 4,100 - 10.289 4 	1.887 4 	967 + 481 -2.747 • 1,964 Solde total du compte coueanr et de capital F 

Eneurs ci omissions nettea X 

+ 3,476 4 	9,977 .. - 	967 486 —2,746 - 1,965 
Solde réglC par transferts estee zones G 

Allocation do droits do tinge spéclaux 

Mouvements monétaires ofriciels nets: K 
- 	684 - 	312 . 	. - - + 	1 - 	I Reserves oflicietlet do Ilquldltés internatio- 4 

nales 
- - .. - - 	5 - - Engagements monétalnes officials 5 

- 	312 .. - - 	5 + 	I - 	I Mouvemessta mondtalnes officiela nets 6 

tote(s) i Ia linda tableau. 



TABLE 17. Annual Canadian Balance of International Payments, 1977- 1981 
Current Account 
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Continued 

Between Canada and the EEC (exciading the Between Canada and Jal --- 
United Kingions) 

tern Estee Ic Canada et Is CEE (excluant Ic Enter Ic Canada et Ic Jai 
Royaume-Uni) 

1977 	1978 1979 1980 1981 1977 1978 1979 1980 1981 

millions of dollars - millions de dollars 

A Current receipts: 

1 Merchandise exports (balance of payments 2,720 	 2,939 4,539 6,304 2.425 2,792 3.898 4,284 basis)t 

Seriicc receipts: 
4 Travel 140 	 212 300 363 45 69 89 81 

15 Interest and dividends 98 	 130 215 336 5 5 6 6 
21 Freight and shipping 231 	 285 405 446 247 277 352 443 
23 Other service receipts 280 	 316 382 617 64 77 103 109 

28 Total service receipts 749 	 943 1.302 1.762 361 428 550 639 

29 Sub-totals, exports of goods and services 2  3,469 	 3,882 5.841 8.066 2,786 3,220 4.448 4,923 

Transfer receipts: 
30 Inheritances and immigrants' funds 149 	 116 194 264 4 4 5 13 
33 Personal and institutional remIttances 65 	 77 85 91 1 I 2 3 
38 Withholding lax 3  .. 	 . 	. .. .. .. 

40 Total current receipts 3.683 	 4,075 6.120 8,421 2,791 3,225 4,455 4,939 

B Current payment: 

1 Merchandinelnip::::. 
basis)' 

Service payments: 
4 Travel 345 	 355 341 395 37 31 33 42 1$ Interest and dividends 653 	 804 920 995 20 38 70 83 21 Freight and shipping 181 	 212 279 280 124 119 132 140 23 Othersetvieepaments 512 	 602 740 935 67 97 163 261 27 Withholding tax .. 	 .. ,. .. .. 

28 Totalservicepsysnents 1,691 	 1,973 2,280 2,605 Not 248 291 398 526 Not avail- 
able avail- 

29 Sub-totals, Imports of goods and servIces 4,070 	 5,065 5.996 6.347 - 2,022 2.540 2,509 3,321 
bI 

Non Non dispo- dispo- nables nibles 
Transkr payments: 

30 Inheritances and emigrants' funds 19 	 19 20 21 2 2 2 2 33 Personal and Institutional remittances 43 	 45 47 51 3 2 4 4 37 Official contributions - - - - - - 

40 Total current payments 4.132 	 5,129 6,063 6,419 2,027 2,544 2,515 3,327 

C Current account balance: 

1 Merchandise tiade + 341 	- 	153 + 823 + 2,562 + 651 + 543 + 1,787 + 1,489 

Service transactions: 
4 Travel - 205 	- 143 - 	41 - 	32 + 	8 + 	32 + 	56 + 	39 

15 Interest and dividends - 555 	- 	674 - 705 - 	659 - 	15 - 	33 - 	64 - 	77 
21 Freight and shipping + 	50 	+ 	73 + 126 4 	166 + 123 +158 + 	220 1- 	303 23 Otherservice transactions - 232 	- 	286 - 358 - 	318 - 	3 - 	20 - 	60 - 	152 
27 Withholding tax .. 	 .. .. .. .. 

28 Balance on service transactions - 942 	- 1,030 - 978 - 	843 + 113 + 137 4 	152 + 	113 

29 Balance on goods and services - 601 	- 1,183 - 155 + 1,719 + 764 + 680 + 1.939 + 1 

39 Nettransfers +152 	+ 	129 +212 + 	283 - + 	1 + 	I + 	IF 

40 Total current account balance 449 	1,054 + 	57 42,002 + 164 4681 i 	1,940 * 	I 	r, I 

See footnote(s) at end of table. 



Its coUrants, 

sot lutsgt.atlons de marclsandlies (base deli balance 

avail- des paietnents) 1  

able Pajemestn au litre des services: 
520 
219 

579 
233 Non 

Voyages 
IntérCls ci dividesides 

521 
791 

$97 
1.030 

dispo- 
nrbles Transports 

Autres paiemcnts Ba titre des services 
- 	. S Retenues fstcales3  

2.051 2,439 Total des paicmcnts Ba cure dci services 

9.141 12.386 Total paflicl pout I'lmportation de blena at de services 

It 

1.443 I 	$o-1 2,) 	14 
Not 
avail- 
able 

214 267 240 267 Non 418 501 
103 166 220 303 dispo. 160 388 
193 199 198 206 nibles 332 380 
231 284 337 294 402 676 

741 915 995 1,070 1,312 1.945 

1.991 2,363 2.879 3.184 6,752 7,757 

4 
15 
21 
23 
27 

28 

29 

I \IILI U' 17 lu hal,incc canad'nite des plienleists inlernalloilaux. 197' - 19I 	( hiffrcs inntielc 	s:utc 

7IIC coolant 

'on Canada and oilier 	 Bets, ecn Canada and other 

	

:1 II countries 	 non.xcsidCnts 

to ('anad1 Ct les nutres 	 Emee le Canada ci les auftes 	 Detail 

	

I'OCDE 	 nontesidents 

-- 	1978 	19791980 	1981 	1977 	1978 	1979 	1980 	1981 	 conipte 

	

uilIi,,n 	ol 1 ,tlar, 	rollins 	to dollar, 

	

11211 	1.273 	1.907 	2713 

	

II' 	 87 	113 	139 

	

2 	39 	50 	55 

	

142 	168 	216 	255 

	

11 7 	128 	143 	16$ 

	

5.098 	6.639 	7.653 	11,113 

	

136 	187 	252 	305 

	

225 	441 	216 	299 

	

371 	452 	678 	776 

	

887 	1,243 	1,599 	1,860 

K cc lies CLU ranles 

Lxpartations nc rnarclrandises (base deli balance 
des paiements)I 

Recettes RU title des sees ccl: 
Voyages 
IntdrCts or dividendes 
Tranqrorts 
Autres rUcettCs RU title des services 

15 
21 
23 

422 	522 	614 
	

fl 	Wl8L ZI6 
	

Total des recettes au litre des services 
	

28 

I 	I partiel pour I'exportation de blens ci de services2 
	

29 

	

43 	41 	2 

	

3 	1 	II 	12 

	

1.621 	1,144 	2,502 	3.440 

	

II), 	27 	27 	423 

	

7.033 	9.223 	10,663 	14.782 

Rose LLCS de transfert: 
Successions Ct capitaux des immigrants 
S'erSdnrenl5 a desyarticutiers et institutions 
Ketertuct iiss.aIes 

Total des recesses courantes 

30 
33 
38 

40 

	

12 	12 	13 	13 

	

22 	22 	25 	26 

	

2.025 	2.397 	2.917 	3.223  

	

36 	 40 	 45 	 47 

	

131 	142 	149 	158 

	

543 	910 	645 	680 

	

7,462 	8 0849 	9,980 	13,271 

Psiementsde Uans(ert: 
Successions et capitaux des an lgrants 
Versements a des particuliers ci institutions 
Contributions officielles 

Total des paiensents couriers 

30 
33 
37 

40 

- 	39 -175 + 	23 +599 

-146 -180 -127 -128 
- 	71 - 127 -110 -248 
- 	51 - 	30 + 	18 + 49 
- 114 - 136 -194 - 129 

- 382 - 493 - 473 - 456 

-668 -450 +143 

I? + 	Is + 33 1- 	74 

104 - 653 - 413 +217 

rote(s) I I. rio du tableau. 

-342 + 827 + 	563 + 1,166 

-282 - 314 - 	268 - 	274 
4 	65 + 53 - 	3 + 	66 
4 	39 + 72 + 	157 + 	119 
+485 + 567 + 	908 + 	930 

+307 + 378 + 	694 + 	801 

- 	35 4 1.205 + 1.251 + 1.967 

- 394 - 831 - 	514 - 	456 

429 + 314 + 	683 +1,511 

Solde du compte cousint 

Commerce do marchandlsec 

Operations au litre des services: 
Voyages 
lntn)rPts Cs dwidendes 
Transports 
Autres opCrutions as Litre des services 
Retenues fiscales 

Solde des operations as titre des services 

Solde au tiste des bieiss at services 

Trannferts nets 

Solde total du compte courint 

C 

Is 
21 
23 
27 

28 

29 

39 

40 
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TABLE 17. Annual Canadian Balance of International Payments, 1977-1981 Concluded 

Capital Account4  

Between Canada and the FEC 	 Between Canada and S 
(excluding the United Kingdom) 

Entxe Ic Canada et IaCEE 	 Entre Ic Canada rile i. 
Item 	 (exeluant Ic Royuame-Uni) 

Arcs. 	 1977 	1978 	1979 	1980 	1981 	1977 	1978 	1979 	1980 	1981 
No. 

millions of dollars - millions de dollars 

0 Direct investment: 5  
21 InCanada + 106 + 199 283 + 290 + 28 4 	57 4 61 + 	31 
25 Abroad - 2 - 400 - 700 - 575 - 1 7 - 5 - 	2 

Portfolio transactions: 
Canadian securities: 

30 Outstanding bonds ' 40 + 30 + 	2 + 42 + I + 	4 4 240 4 	624 

31 Outstanding stocks 39 - 28 - 118 + 155 - 2 - 	3 + 22 - 	94 

32 Newissues +1,295 + lOIS +997 +1,037 4 174 + 	450 + 344 + 	140 

33 Retirements - 98 - 163 - 374 - 388 - - 1 10 - 	7 
Foreign securitiet 

35 Outstanding issues + 5 3 - 	16 - + 22 + 	1 * 5 + 	2 
37 New issues .- - - 	I - - - - - 
38 Retirements c 16 + 2 4- 	3 + 3 - - - 

Loans and subscriptions - Government of 
Canada: 

40 Advances - - - - - - -- - 
44 Repayments ' - - - - - - 

49 Export credits directly or indirectly at risk of - 8 4 7 4 	16 + 48 - 1 - 	2 + 5 - 
the Government of Canada 

50 Other tong-term capital transactions + 215 + Sit + 119 + 3 + 8 + 	144 4 583 + 	120 

E 	I Bake :.'• - 	IF ":I - l 
forir: 

0 Resident hollings of sliort-letar funds .ii,toad 
able 

61 Chartered bank net foreign currency position + 	108 - 908 4821 - 1.271 - + 	26 - 	23 + 	58 - 	14 
with non-residents Nun Non 

65 Non-bank holdings of short-term fundnabroad - 	40 - 353 4 	24 + 	68 ditpo - 	12 + 	8 + 	5 - 	dispo- 
nibles nibles 

Non-resident holdlngn of Canadian: 

71 Dollar deposits + 	26 + 77 + 	4 + 	37 4- 	 5 + 	4 4 	26 + 	19 
72 Government demand liabilities - - - - - - - 
74 Treasury bills + 	66 - 24 175 - 	13 - - 4 	14 + 	227 
7$ Commercial paper 4 	20 + 6 - 	18 - - - - - 
76 Finance company paper + 	6 - 2 - 	5 4 	25 - - - 
77 Other short-term paper - 	19 - 2 + 	19 + 	68 - - - - 
81 Other finance company obligations - - - - - - - 

82 Other short-term capital transactions - 	20 + 245 78 - 	297 4 	15 + 	9 - 	2 + 	393 

E 	2 Baianceofcapitalmovesnensainsttorl-testn • 	147 - 961 +592 - 1,383 + 	34 - 	2 + 	101 + 	625 
fonns 

E 	3 Total net capital balance 4-1,686 + 215 +803 768 + 	263 + 	641 + 1,346 + 1,439 

F Total current and capital account balance +1.237 839 + 860 4 1,234 + 1,027 4 1.322 + 3.286 + 3,051 

X Net errors and omissions 
- 1.240 + 841 - 855 - 1,233 - 1,027 - 1.325 - 3.286 - 3,051 

G Balance settled by inrerarea transfers 

S Allocation of Special Drawing Rights . 	. 	- ... ... ... .. ... ... 

K Net official monetary movements: 
4 Official international reserves - 	3 + 2 + 	5 + 	I - - - - 

5 Official monetary liabilities - - - - - - 	3 - - 

6 Net official monetary moveanenta - 	3 2 5 4- 	 I - 	3 - - 

Trade of Canada figures with certain valuation, coverage and timing adjustments appropriate for balance of payments. 
2 As used in the National Income and Expenditure Accounts. 
3 Tax withheld on income distributions and service payments to non-residents for global area only. Bilateral distribution is not available. 
4 A minus sign in accounts D. E, F. X and J indicates an outflow or capital From Canada and represents an increase in holdings of assets abroad or a reduction In liabilities to non-rcssd, 
$ Exdudes undistributed profits. 

I 
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I U4LEAU 17. La balance canadienne den paiements inlernationaux, 1977.1981 - Chiffres annuels -- fin 
;1e de capilal4  

Canada and other 	 Between Canada and all other 
I I) countries 	 non-residents 

Ic C001d! at leo bOreS 	 Enter Ic Canada of tous len 
dc l'OCDE 	 snores non-rdsidenti 	 Detail 

1977 	1978 	1979 	1980 	1981 	 1977 	1978 	1979 	1980 	1981 	 N°de 
compte 

tniUlons of dollars - millIons do dollars 

- 6 	.114 	+ 	98 	* 	19 
- 16 	- 135 	- 	2 	- 109 

+ 36 	+ 20 	• 	2 	• 	16 
- 26 	- 18 	+ 	2 	- 	I 
+933 	+510 	+1,113 	+1,129 
- 18 	- 189 	- 402 	- 453 

- 2 	4 I 

- 28 	- 19 	- 	53 	- 	53 

- 23 	+451 	+ 810 	- 199 

- 	20 - 	I - 89 + 	87 
- 223 - 	592 - 380 - 	309 

4 86 - 	133 * 103 + 	148 
- 	30 - 	19 - 6 - 	30 
+435 + 	ISO + 99 + 	176 
-113 - 	105 - 78 - 	50 

+21 + 	8 + 20 - 	16 
- 	9 - 	20 - 21 - 	72 
+73 + 	9 + 33 + 	9 

- 539 - 	309 - 352 - 	517 
+ 	4 + 	238 4 9 4 	II 

- 489 - 	898 - 695 - 1,054 

+39 - 	306 + 56 - 	34 

Investissemeuta dIrects 8 . 0 
Au Canada 21 
A I'étrnnger 25 

Commerce den valeura mobillères: 
Valeurs canadlennes: 
Obligations en circulation 30 
Actions on cIrculatIon 31 
Nouvellcséminulono 32 
Rachatn 33 
Valeurs étrangèees: 
tmissi005 en cIrculation 35 
Nouvelles emissions 37 
Rachats 38 

Pelts of souncrlptions - Gouvernement du 
Canada: 

Avances 40 
Remboureements 44 

Credits a 1exportation consents. direete- 49 
meat ou indlrectement aux riaquen din 
gouvernement du Canada 

Autre, operations nan capltaux I king terme 	30 

I 

I 

court terme. 
- 	53 + 1,621 - 	740 44.238 Non 	Position nette on denlaci ltranglres des ban- 61 

dnpo. dinpo- 	ques a chante vu-i-via den non-residents 
- 	6 - 	9 	- 	6 	- nibles + 	6 + 	67 - 	337 - 	198 enables 	Avoirs non bancaires do capilaux ltrangers 1 65 

court lerme 

Avoirs den non-résldenta nun Ic Canada ions 
mime de: 

+ 	6 + 	34 	4 	18 	+ 40 + 186 - 	246 + 	231 - 	5 DCp6tscsdouars 71 
- - - + 172 + 	55 + 	217 + 	Ill Creances a sue our Ic gouvemement 72 

- 	+ 	63 	+ 9 + ItO + 	32 - 	30 - 	6 Bonn du Trlsor 74 
- 4 	5 	- 6 - + 	4 - - 	I ElEcts do commerce 75 
- .. 	- - - + 	3 - 	5 + 	5 Effots dci noclétCn de financament 76 

-- - - - 	2 + 	68 * 	36 Autres elEcts i court tenOr 77 
- -- - - - Autres engagements des soclétln de fInance- 81 

ment 

- 	28 + 	74 	- 	13 	- 136 - 	31 - 1,705 + 1,331 - 	122 Autnes operations sue capitaux i court tenor 82 

- 794 - 50 	+ 	95 	+ 20 4. 370 - 	169 + 	735 • 4.118 Solde den mouvemenha do capitatax I court E 2 
leeme 

• 46 + 685 	4 1,660 	+ 359 - 423 - 2.369 - 	764 • 2,467 Total du stride net den capitaux E 3 

- 338 I- 	32 	+ 1,245 	+ 576 - 854 - 1.995 - 	81 +3,978 Solde total du coenpie courant of do cbpital F 

Eneurs of omisajons seethes X 
+359 - 	33 	1.245 	- $76 +634 - 	336 +2,448 -5,163 

Solde reigll par trans(erta cOlic zones C 

- - + 	219 + 	217 Allocation de droilade tirage spéclaux 

Mouvennenta nionétaires officials nets: K 
- 220 - 	382 - 	180 - 	230 RCnerves officiclten de llquiditCu internatlo- 

tales 
4 

- - - - 1,949 + 2.766 - 	738 Engagements monétaiees otIlcacla 5 

• 	I - 	 - - - 220 - 2,331 + 2.586 - 	968 Mouvenneata monétaires officials nasa 6 

cites do conhellerce en téricar du Canada compoetant certalnn ajuslements de valour, do portde of de pénode ndcesallls par Is balance des palements. 
•1a'il figure dana len comptes nationaux des revenus et des dépennes. 
cnues Isscales sue Ia distribution de revrnus or len paicments au titre des services sun non-ernidents pour une zone globale teulcnrent. L'affectstion bilatCrsle nent pus dlsponlble. 

Ice tompies D. L. I, X anal Ic signe moms reprenente one sortie de capitaux du Canada. solt une augmentation den icons It'dtrangcr. ou one diminution des engagements enverslcsson-résidenta. 
.ins lea béneticen son repiixtis. 
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fABLE lB. Corrent Account, 	I 

TABLEAU 18. Compte courent, 

1 ; BY 
trade and and Bernice fers(1) totail I 

dividends shipping trannac- 
Etons(l) Area 

Torsl( I) 
Commerce de 	Voyages int8rBts Transports Autres Trans- Par zone Zone 
marchandines et op8rstions ferts(I) totale(1) 

dividendes so titre 
es dervicea( I) 

percentage distribotion - dintribation an pourcentages $ miiiions 

Relative importance of current account items - By area 

Importance relative des poates du compte courant - Par zone 

United States - 	tats-Unis: 
Receipts - Recettes 88.2 	3.9 1.3 2.9 3.0 0.7 100.0 63,707 
Payments - Paiesents 73.8 	4.4 8.7 3.1 9.6 0.4 100.0 72,405 

United Kingdom - Rayasms-Uni; 
Receipts - Recettes 63.8 	6.1 2.9 6.2 12.4 8.6 100.0 5.264 
Payments - Paiements 53.4 	8.2 8.2 6.7 21.5 2.0 100.0 4,415 

Other EEC - Autres pays de is CEE: 
Receipts - Recettes 73.4 	4.8 2.1 6.7 7.8 5.2 100.0 7.406 
Payments - Paleaents 56.4 	5.8 16.1 4.6 16.1 1.0 100.0 7.106 

Japan - Japan; 
Receipts - Recetten 86.6 	1.6 0.1 9.1 2.4 0.2 100.0 5,042 
Payments - Palements 86.1 	0.9 3.6 3.6 5.7 0.1 100.0 4,621 

Other OECD - Autren pays de i'00O2: 
Receipts - Recettes 76.9 	4.0 2.9 7.8 5.8 2.6 100.0 3,375 
Psy,sents - Palements 62.0 	6.9 11.2 6.4 12.3 1.2 100.0 3,536 

Other - Autres: 
Receipts - Recettea 75.4 	2.2 2.4 5.1 11.4 3.5 100.0 16.153 
Payments - Paiements 74.8 	4.0 1.7 4.5 9.0 6.0 100.0 15,44 

All non-residents - Thus lea non-r8sidents: 
Receipts - Recettes 83.3 	3.7 1.6 4.2 5.3 1.9 100.0 100,94; 
Payments - Palements 72.1 	4.5 8.0 3.7 10.3 1.4 100.0 107,52 

Relative importance of areas - By current account item 

Importance relative des zones - Par poste do compie courant 

United States - 	tata-Unis; 
Receipts - Recettes 66.8 66.4 50.2 43.5 36.5 23.0 63.1 63,707 
Payments - Paieaents 68.9 65.7 72.9 56.8 62.5 21.5 67.5 72,405 

United Kingdom - Royaome-Uni; 
Receipts - P,ecettes 4.0 8.7 9.5 7.8 12.3 23.1 5.2 5,264 
Payments - Paiements 3.1 7,4 4.2 7.5 8.5 5.9 4.1 4,415 

Other EEC - Aotres pays de is CEE; 
Receipts - Recettea 6.4 9.6 9.7 11.8 10.8 19.8 7.3 7,406 
Payments - Paiemsnts 5,2 8.5 13.3 8.3 10.2 5.2 6.6 7.106 

Japan - Japon: 
Receipts - Recettes 5.2 2.2 0.3 10.9 2.3 0.6 5.0 5,042 
Payments - Paieaents 5.1 0.8 2.0 4.2 2.4 0.4 4.3 4,621 

Other OECD - Autres pays de lOCCE; 
Receipts - Recettes 5.1 3.6 6.2 6.3 3.6 4.5 3.4 3,375 
Payments - Paiemanta 2.8 5.0 4.6 5.7 3.9 2.9 3.3 3,536 

Other - Autrea; 
Receipts - Recettes 14.5 9.5 24.1 19.7 34.5 29.0 16.0 16,153 
Payments - Paiementa 14.9 12.6 3.0 17.5 12.5 64.1 14.4 15,440 

Receipts - Recattes 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100,947 
Payments - Paimments 100.0 100.0 100.0 100.0 100.0 100.0 100.0 107,523 

$ millions 

Total,(1) by item - Total(i), par paste; 
Receipts - Recettes 	 84,140 	3,731 	1,607 	4.193 	5,328 	1,948 	100,941 
Payments - Paie.enta 	 77,504 	4.589 	8,589 	3,950 	11,135 	1,456 	107,523 

(i) Excludes withholding tam. 
(1) Non csmpris lea retenuas fiacaies. 



Source - Origins 

United 	United 	Other 	Japan 	Vene- 	Other 	All 
States 	Kingdom 	EEC 	susla 	coon- 	coun- 

tries 	tries 
item 

Ddtsi 1 

.1 19, Total and Selected Merchandiee Exports, by Destination, 1981 

%U 19. Total at certatoes wportstiona da merchandises, scion to destination, 1981 

Destination Per cent 
of total 
exports 

United United Other Japan 	Other AU 
Item 	 States Kingdom EEC coon- coon- Be pour- 

tries tries cantage do 
Dltaii total des 

state-  Royasme- Asic.. Japon 	¼stres Tows axporta- 
mis Uni pays de pays lea tiona 

is c8t pays 

millions of dollars - millions de dollars 

Total maParts - Sxportatiooa estioo,ales 56,203 3,358 5,437 4,365 14,777 94,140 

Of which - Doot: 

Motor vehicles, engines and parts - V6hlnulea 8 
soteur, soteura at piRces 11.852 12 47 7 1,559 13.477 16.0 

Natural gas - Can naturel 4,390 - - - - 4,390 5.2 
Newsprint paper - Papier journal 3.156 352 96 II 557 4,176 5.0 

Wheat - 618 - 366 192 347 2.926 3,831 4.6 

Woodpolp - Pit* de bois 1,872 176 863 388 404 3,705 4.4 

Lumber - Sciage. 1,962 189 214 371 264 3,000 3.6 
Petroleum and coal products - Produita do pd- 
trole at do charbon 2,285 5 154 73 140 2,657 3.2 

Crude petroleum - P6trole brut 2,502 - - - - 2,502 3.0 

Chemicsle, 	Inorganic and organic - Prodults 
chisiqoes, non-organlques at orgsniques 1,394 133 605 lID 247 2,489 3.0 

Fabricated Iron and steel - Demi-produits do 
fec at de l'acier 2,035 16 72 20 259 2,402 2.9 

Precious metals - M6taox pricisux 1.946 158 1 4 181 2,290 2.7 
Aircraft, engines and parts - Aironeis, •nteurs 

at piNces 1,452 90 123 10 332 2.007 2.4 

Aluminum and alloy. - Aluminium at alhiages 1,150 7 12 230 205 1,604 1.9 

Iron ore, and concentrates - Minerals at con- 
centr8s de for 924 192 303 83 38 1,340 1.8 

Pertilleers and fertiliner materials - Engrsis 
't n,ati8res fertilisancen 941 1 3 62 336 1,343 1.6 

here possible balance of payments adjustments have been allocated to particular commodities but substantial umounts cannot be directly sliocated. 
also Table 5. 
njusteaenta 8 Ia balance des pslements oct 6t6 sttribule sun dlff6rente produits dans In ,,enorn do possible, msis dee mentantn apprfciabies 

I ,euyent 8tre attrlbu6s directement. Voir sunst 	Is 	tableau 5. 

TAILS 20. Total and Selected Merchandise Importo. by  Source, 1981 

TABLZAU 20. Total at certsines importations de marchandtoes, selon l'origin., 1981 

Per cant 
of total 
imports 

En pour-
centage du 
total des 

8tata- 	Royauae- 	Autres 	Jspon 	Vene- 	Autrea 	Tous 	imports- 
tints 	Uni 	pays de 	suds 	pays 	lea 	tines 

is CE 	 pays 

millions of dollar. - millions de dollars 

Total lorta - lortationa ..ettom.slem 53,421 2,357 4,006 3,977 2,364 	11,359 77,504 

Of u6inh - Dont: 

Motor vehicles, engines and parts - V&hlcuiea 8 
moteur, maccore at pIèces 13,662 47 332 1,490 - 	 207 15,738 20.3 

Crude petroleum - P4trola brut 1,145 407 - - 2,010 	4,250 7,812 10.1 
Co,ntcatioa equipment - Mat8riel di t616- 
connication 1,737 33 54 578 - 	 366 2,770 3.6 

Electronic computers and office equipment - 
Ordinateurs at .at6rtel de bureau 2,352 21 57 - - 	 153 2,563 3.3 

Fabricated iron and steel - Demi-produits do 
icr at lacier 1,034 153 452 306 7 	324 2,216 2.9 

Aircraft, engines and parts - A6rOnefa, •oteur. 
at piècee 2,037 116 28 2 4 	80 2,267 2.9 

Chemicala, Inorganic and organic - Prodnits 
chi.iques, non-organiquas at organiques 976 78 223 31 - 	 180 1,488 1.9 

tractor., engines and paris - Tracteurs, 
moteurs at pikes 1,192 52 65 45 - 	 16 1,390 1.8 

'rrlou. metals - M6tsux pr6cieux 986 12 2 - - 	 383 1.383 1.8 
ring apparel - Vltements 137 20 73 14 - 	 794 1,038 1.3 

- Charbon 834 - - - - 	 - 634 1,1 

r,re: Where possible balance of payments Mustments have been allocated to particular commodities but sub.tantisl amounts cannot be directly allocated. 
tee also Table 5. 

N: a: Lea ajuate.cnta 8 Is balance dee psiemente not &t8 sttrtbo6a max diff6rente prodoice dana to sceure do posaible, •aia des mentante apprdclables 
ne p.uvent 9tre attribu4s directement. Voir aussi Is tableau S. 
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TABLE 21. Indices of Prices, Terms of Trade and Volume of Merchandise Trade, 1977- 1981 

TABLEAU 21. Indices des prix, de Ia couverture des exportations et du volume des echanges commerciaux, 1977- 1981 

Prices indices 	 Terms 	 Volume indices 
of 

Period 	 Indices de prb 	 trade 	 Indices du volume 

Période 	 - 	Termes 
Exports 	 Imports 	 d'échanges 	Exports 	 Imports 

nets 
Exportations 	Importations 	 Exportations 	Importations 

index - 1971 = 100 - indices  

1977 188.6 	 176.9 106.7 131.9 153.2 

1978 205.3 	 200.9 102.2 145.0 158.1 

1979 248.2 	 229.2 108.3 147.6 175.7 

1980 291.1 	 267.1 109.0 145.3 165.7 
1981 309.9 	 296.7 104.5 149.3 170.2 

1977: 

183.4 	 168.5 108.8 126.1 151.7 

II 186.5 	 173.6 107.4 139.2 169.4 

III 192.6 	 181,4 106.2 123.4 140.4 

IV 192.6 	 184.5 104.4 138.4 151.2 

197 

I 	.
1  I 1ii 	 ]). ]H3.7 141 	2 

II 200.7 	 195.2 102.8 156.6 177.0 

111 208.2 	 203.2 102.5 135.8 145.6 

IV 213.6 	 212.3 100.6 154.7 168.2 

1979: 

I 229.4 	 219.6 104.5 147.0 173.7 

II 241.6 	 218.7 110.5 148.9 184.8 
III 256.8 	 235.2 109.2 141.8 167.7 

IV 265.4 	 245.0 108.3 152.3 176.0 

1980: 

I 288.5 	 259.6 111.1 144.2 168.0 

II 287.1 	 263.1 109.1 147.3 174.7 

III 293.0 	 271.3 108.0 135.3 148.4 

IV 296.2 	 276.1 107.3 154.2 171.0 

1981: 

1 316.5 	 290.5 109.0 140.3 166.8 

Il 304.8 	 296.3 102.9 162.8 188.5 

III 311.8 	 302.9 102.9 138.2 161.0 

IV 312.7 	 296.1 105.6 153.2 165.4 

Source: Summary of External Trade, Catalogue 65.001, Statistics Canada. 
Source: Sommaire du commerce ex:érieur, no 65-001 au catalogue, Statistique Canada. 
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TABLE 22. Interest and Dividends - Receipts and Payments, by Area, 1977- 1981 

I \ IILEAU 22. Recettes et psiements sous forn,e d'intErets et de dividendes, par zone. 1977- 1981 

AU non-residents 	 United States 	 United Kingdom 	 All othet non-residentS 

Tout Its non-residents 	 Etats-Unis 	 Royaume-Uni 	 Tout lea autnee non-Msidenls 

pdrwe 	 Interest 	Dividends - 	 Interest 	Dividends 	 Interest 	Dividends 	 Interest 	Dividends 
Total 	 Total 	 Total 	 Total 

lntérëta 	Olvidcndca 	 Int&4ts 	Divklendet 	 lntdxsts 	Dividendes 	 lnténêts 	Dividendet 

mllllont of dollars - millions de dollars 

Receipts - Recettes 

1977 
1978 

266 	 608 
231 	 977 

874 
1,208 

179 
152 

290 
355 

469 
507 

II 
22 

24 
64 

45 
86 

66 
57 

294 
558 

360 
615 

1919 
1980 

247 	1,024 
361 	1,299 

1,271 
1,660 

189 
236 

431 
456 

620 
692 

21 
21 

143 
251 

164 
272 

37 
104 

450 
592 

487 
6% 

1981 380 	1.227 1607 242 565 807 21 131 152 117 531 648 

1977: 
I 64 	 108 

71 	 183 
172 
254 

50 
46 

64 
65 

114 
Ill 

I 
- 

2 
4 

3 
4 

13 
25 

42 
114 

55 
139 

II 
III 59 	 151 

72 	 166 
210 
238 

46 
37 

63 
98 

109 
135 

I 
19 

12 
6 

13 
25 

12 
16 

76 
62 

88 
78 

IV 

1918: 
I 51 	 162 213 36 81 117 I 6 7 14 75 89 

II 72 	 272 344 47 77 124 - 6 7 24 189 213 

III 55 	 293 348 41 82 123 I 16 17 13 195 208 

iv 53 	 250 303 28 115 143 19 36 55 6 99 105 

1979: 
31 	 250 281 25 98 123 I 59 60 5 93 98 

II 
III 

54 	 234 
74 	 289 

288 
363 

46 
59 

105 
105 

151 
164 

I 
I 

23 
22 

24 
23 

7 
14 

106 
162 

II) 
176 

IV Be 	 251 339 59 123 182 18 39 57 II 89 100 

1980: 
77 	 228 305 65 116 181 I 22 23 II 90 101 

107 	 384 491 71 110 181 1 II 14 35 261 296 
90 	 317 402 60 113 173 1 100 101 29 99 118 
87 	 375 462 40 II? 157 18 116 134 29 142 171 

79 	 299 378 52 123 175 1 23 24 26 153 179 

88 	 228 
94 	297 

316 
391 

49 
64 

138 
151 

187 
221 

1 
I 

13 
49 

14 
50 

38 
29 

77 
91 

II) 
120 

119 	 403 522 77 147 224 18 46 64 24 210 234 

Payment, - Paletnents 

1977 2.723 1.809 	4.532 	1,883 	1521 3.404 	 61 	 131 	 192 779 157 936 
1978 3.389 2,515 	5.904 	1.187 	1.494 4.281 	 73 	 154 	 227 1,029 367 1,396 
1979 3,932 2,580 	6.512 	2,630 	2,225 4.855 	 82 	 146 	 228 1,210 209 1,429 
1980 4,308 2,896 	7.204 	2.817 	2,467 3.284 	 87 	 219 	 306 1,404 210 1,614 
1981 4.938 3.651 	8.589 	3.189 	3,070 6,259 	124 	 239 	 363 1,625 342 1,967 

1977 
585 329 	 914 	412 	 265 677 	 13 	 29 	 42 160 35 195 

ii 694 375 	1.069 	 482 	 308 790 	 16 	 31 	 47 196 36 237 
III 668 312 	 980 	 465 	 243 708 	 15 	 33 	 48 188 36 224 
ry 776 793 	1.569 	 524 	 705 1,229 	 17 	 38 	 55 235 50 285 

1978: 
I 764 351 	1.115 	 523 	 184 807 	 Is 	 75 	 40 226 42 268 

II 818 418 	1,236 	 546 	 349 895 	 19 	 27 	 46 253 42 295 
III 838 349 	1,187 	 578 	 280 858 	 16 	 27 	 43 244 42 186 
IV 969 1,397 	1,366 	 640 	1.081 1,721 	 23 	 75 	 98 306 241 547 

1979: 
I 879 479 	1.358 	 604 	 405 1,009 	 16 	 33 	 49 259 41 300 

II 1.040 419 	1.469 	 685 	 329 1,014 	 23 	 31 	 54 332 69 401 
Ill 949 480 	1,429 	 639 	 400 1,039 	 19 	 36 	 55 291 44 335 
IV 1,064 1,192 	2.256 	 702 	1.091 1.193 	 24 	 46 	 70 338 55 393 

1980 
992 598 	1.590 	 667 	 500 1,167 	 18 	 45 	 63 307 53 360 

II 1,107 632 	1,739 	 706 	 538 1,244 	 24 	 40 	 64 377 54 431 
III 1,031 608 	1.639 	 705 	 516 1.221 	 18 	 41 	 59 308 51 359 
IV 1,178 1,058 	2,236 	 739 	 913 1,652 	 27 	 93 	 120 412 52 464 

I '181 
1 1.085 768 	1,853 	 127 	 633 1,362 	 21 	 70 	 91 337 63 400 

II 1,281 662 	1.943 	 799 	 555 1,354 	 30 	 50 	 80 452 57 909 
III 1,184 828 	7,012 	 782 	 684 1,466 	 33 	 43 	 76 369 101 470 

1,388 1,383 	2,781 	 881 	1196 2,077 	 40 	 76 	 116 467 III 988 

The item interest and dividends covers. (a) interest receipts including mterest on rntergovernmentai loans, eaings of the Enchange Fund Account and Interest on private holdings of foreign 
bonds; (b) dividend receipts including dividends and interest received by corporatiots from Canadian direct and portfolio investment abroad and profits from unincorporated branches abrooii of 
Cinadian companies; (c) interest payments on Canadian bonds and debentunes held abroad; and (d) dividend payments including dividends paid to all non-resident shareholders and net profits 
of unincorporated branches in Canada of foreign companies excluding insurance companies. 

..ta: I.L4 ponle mténetaet davidendetconiprend: a) lea tecettes soul formed'interits y comprisl'intdrit torIes press intergouvernemesrtaux, es gains do compte do Ponds de change changer itt l'inlr4t 
forme 	dividendes, 	 let dividendet 	l'intCrbt 	let soclelct au litre des usnestlIsemerils directs rIdes at 	reçus par pioce. stir let avoiri privet an obligations 

manIa an portefeullle cansdiens 
etrangerns; hi let recedes tout 	de 	 y compris 

a l'Ctranger, ainsi quc let bénClices des succursaics édrangCrcs non conntltuies de soclétét canadiennes; ci Its palrments d'lnterCtt sue let obligalsont at let obliga- 
tions non ga,sntlea canadiennes dctcnues I l'dtrsnger; di Inn paienientt de dividendes, y compris let dividendet payds aux actionnaires non residents ellen bCnefices nets den succursalet canadien- 
net non consiltu6ut dr soclótès dtrangIres. I I'exccption des compagniet d'assu,ance. 
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TABLE 23. Interest and Dj j]ejtds 	Reccipls atid Payments of l)irect and Portfolio Investment Income. by Area 
1977-1981 	 I 

TABLEAU 23. Entéréts et dividendes Recettes et paiements de revenus directs et de reenus de placements de 
portefeuile, par zone. 1977. 1981 

All non-residents 	 United States 

Year 	 Tous les non-residents 	 Etats-Unis 

Annee 	 Direct 	Portfolio 	 Direct 	Portfolio 
Total 	 Total 

Directs 	DC portefeuille 	 Directs 	De portefeuille 

millions of dollars - millions de dollars 

Receipts - Recettes: 

1977 428 446 874 121 348 469 
1978 772 436 1.208 161 346 507 
1979 789 482 1,271 207 413 620 
1980 1,043 617 1,660 210 482 692 
1981 923 684 1,607 275 532 807 

Payments - Palements: 

1977 1,595 2,937 4,532 1,397 2,007 3,404 
1978 2,258 3,646 5,904 1,836 2,445 4,281 
1979 2,294 4,218 6.512 2.045 2,810 4,85 
1980 2,452 4,752 7,204 2,159 3,125 5,284 
1981 3,193 5,396 8,589 2,762 3,497 6,259 

United Kingdom All other non-residents 

Royaumc-Uni Tous les autrcs non-residents 

Direct Portfolio Direct Portfolio 
Total Total 

Directs Dc portefeuillc Directs Dc portefeuille 

millions of dollars 	millions de dollars 

Receipts - Recettes: 

1977 23 22 45 284 76 360 
1978 63 23 86 548 67 615 
1979 142 22 164 440 47 487 
1980 250 22 272 583 113 696 
1981 131 21 152 517 131 648 

Payments - Paiements: 

1977 86 106 192 112 824 936 
1978 104 123 227 318 1,078 1,396 
1979 90 138 228 159 1,270 1,429 
1980 145 161 306 148 1,466 1,614 
1981 157 206 363 274 1,693 1,96 

See Note, TabLe 22. 
Voir nota an tableau 2 



TABLE 24. Interest Payments on Funded Debt by Class of Security, 1977. 1981 

r.I3LEAU 24. Paiements d'intéréts sur Ia dette obligataire par catégorie de valeur, 1977-1981 

Government 	 Provincial 	 Municipal 
of Canada 	 government 	 government 
(including 

Period 	 guaranteed isaucs) 

Gouvensement 	 Gouvernement 	 Municipalités 
Pérlode 	 du Canada 	 des provinces 

(y compns 
los emissions 
garantics) 

Corporations 

Sociétés Total 

millions of dollars - millions de dollars 

1977 	 76 	 1.584 245 818 2,723 
1978 	 130 	 1,949 289 1,021 3,389 
1979 	 316 	 2,156 291 1,169 3,932 
1980 	 396 	 2,273 274 1,365 4,308 
1981 	 479 	 2,426 282 1,751 4,938 

1977: 
13 	 380 53 139 585 

II 	 24 	 368 62 240 694 
Ill 	 15 	 423 61 169 668 
IV 	 24 	 413 69 270 776 

1978: 
15 	 486 68 195 764 

II 	 29 	 439 71 279 818 
III 	 17 	 520 71 230 838 
IV 	 69 	 504 79 317 969 

1979: 
I 	 14 	 547 72 246 879 

II 	 146 	 504 72 318 1.040 
III 	 39 	 579 71 260 949 

117 	 526 76 345 1,064 

. 44 	 587 67 294 992 
163 	 531 69 344 1,107 
49 	 594 66 322 1.031 

140 	 $61 72 405 1,178 

1981 
62 	 603 64 356 1,085 

II 	 180 	 583 73 445 1,281 
III 	 74 	 629 62 419 1,184 
IV 	 163 	 611 83 531 1.388 

TABLE 25. Estimated Earnings of Enterprises in Canada Accruing to Foreign Direct Investors,' 1976- 1981 

TABLEAU 25. Gains estimatifs des entreprises au Canada allant aux investisseurs directs etrangers'. 1976- 1981 

Item 
1976 	 1977 	 1978 	 1979 	 1980 	 1981 

Detail 
- 	

- 	 millions of dollars - mlI1isàllars 

Remitted income 2  - Revenu distribu6 2 	 1258 	 1,595 	 2,258 2,294 	 2.452 	 3,193 

Tax withheld - Retenuesflscales 	 173 	 182 	 198 325 	 333 	 455 

Undiatributed earnings - Gains non distribuCa 	 2,685 	 .. 	 .. 

Tolalearnings — Total,pins 	 4,116 	 .. 	 .. 

clilage of e4urtinp distributed - Pourcentage 
gains distribuém 	 35 	 . . . 	 . 

hiding portfolio investors in countries of control. 
I 	:uipns los investisseurs des pays de contrôle. 

ftIiidlng interest paid on funded debt to principal owners. 
umprss l'interêt payC sue Ia dette obligataire des principaux propriCtaires. 



\IILL 26. Freight and Shipping iransactio,ts, by Area, 1977- 1981 

Item 

-opts. 
• rota earnings on exports by Canadian ocean shipping 
operators (including charter income) 

Ocean shipping between foreign ports by Canadian 
operators 

3 

	

	Expenditures in Canadian ports by foreign shipping 
operators 

Inland freight on exports 
Ii 

(,rOrr )j I11fltS On Imports to loIesgfl Ocean SIIIppLflg 
operators 

Vessel charters and other payments 
Expenditures abroad by Canadian shipping operators 
inland freight on imports 
Intransit payments 
Air freight 

ross earnings on exports by Canadian ocean shipping 
operators (including charter income) 

Ocean shipping between foreign ports by Canadian 
opera tors 

Expenditures in Canadian ports by foreign shipping 
operators 

Inland freight on exports 
rccnucs 

72 	I1rtal 

0 

7 	(.r.'ss p.i ylsclrts on unporis Or luivign r,ccuIr saipping 
operators 

21 	Vessel charters and other payments 
Expenditures abroad by Canadian shipping operators 
Inland freight on imports 

2 	Irrra_nsit payments 
31, 	ir freight 

I.. •J.l 	S. 	rs 	ii. 

1977 	 1978 1979 
- -- 	

- 	 Ions of dollars - millions de dollars 

I; 	cen Canada and all non-residents 

re Ic Canada Ct tous lea non-residents 

270 	 315 433 

104 	 136 189 

406 	 473 708 

1462 	 1.627 1.944 

733 	 733 907 

193 	 239 275 
124 	 126 167 

1,063 	 1.171 1.468 
221 	 250 270 

59 	 64 78 

en Canada and United Kingdom 

Ic Canada et Ic Royaume-Uni 

41 	 41 55 

2 	 2 5 

95 	 101 119 

54 	 60 73 

714  

150 142 147 

17 16 21 
14 16 IS 
19 23 29 

5 	 6 	 12 

ISSi) 	 19s 
	 I 

474 
	

560 

20! 
	 216 

841 	 878 

2,153 
	

2.260 
156 
	

201 
69 
	

78 

984 	 1.109 

306 
	

161 
155 
	

337 
1,709 
	

1,925 
29! 
	

333 
81 
	

85 

I 

59 
	

69 

5 
	

5 

124 
	

128 

89 
	 97 

11 

165 
	 181 

26 
	

29 
19 
	

20 
29 
	

52 

15 
	

15 
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I ABLEAU 26. Operations de transport, par zone. 1977- 1981 

1977 1978 1979 1980 1981 l)6tail NO 

millions of dollars - millions de dollars 

Itetween Canada and United States 

Entre Ic Canada Ct Its Etata-Unit 

Recettes: 
70 84 lOS 96 108 Bs7n6fices bruts riaIisés sur Its exportations per let rxploi- 

tants canadiens sic transocaniques (y cornpris let resents 
des services d'af1rteinrnt) 

43 46 56 64 73 ReceSSes des cxploilaats canadiens sic tranuocâaniqucs pour 2 
le transport entre ports etrangers 

38 42 64 76 79 Dépenses des exploitants étrangers de navires au Canada 3 

962 1,072 1.244 1.362 1.473 Fret intérleur sue des cxportations 4 
61 67 75 71 76 Recettes au titrc des operations de transit 5 
6 7 9 11 14 Fret aérien 6 

11180 1,318 1,553 1,680 1,823 Total 7 

Paiements: 
126 118 143 138 163 Palements bruts verses stir Its importations Ides expIol- 8 

tants etrangers de transocéaniques 
20 17 25 27 30 AffrCtement de navireset autrespaiernents 9 
48 51 58 54 55 Dépenses a t'étrangcr des exploitants canadiens de navires 10 

931 1,014 1,284 1,516 1,637 Fret intCrieur sue des importations 11 
221 250 270 291 333 Palements au titre des operations de transit 12 

16 21 23 23 24 Fret aCrjen 13 

L 1.471 1,803 2,049 2,242 Total 14 

— 153 -250 — 369 -419 Sokledesopérationade transport 15 

itetween Canada and all other non-residents 

Entre It Canada et tout Its autres non-residents 

Recettes: 
159 190 273 319 383 Bénéficesbrutsréaliséssurlesexportationsparlesexploi- 16 

tants canadiens de transoeCaniques (y compris Its revenus 
des scn'ices d'affritement) 

59 88 128 132 138 Recettes des exploitants caasadiens de trantocéanlquea pour I? 
It transport entre ports rtrangers 

273 330 525 641 671 Dépenses des exploitants étrangers sic navires au Canada 18 

446 495 627 702 690 Fret intCrieur sue des rxportations 19 
26 44 55 76 107 Recettes au litre des operations de transit 20 
28 35 43 50 55 Fret aérien 21 

991 1,182 1.651 1,920 2,044 Total 22 

Paiements: 
461 473 612 681 765 Palements bruit verses stir Its importations ides explol- 23 

tants étrangers de transocéaniques 
156 206 229 253 278 Affrêtement de navires et autres paiements 24 
62 59 91 82 86 Dépensesi I'étrangcrdesexploitantscanadiensdcnavires 25 

113 134 155 164 236 FretintCricurstudesinsportations 26 
- - - - - Paiements au thee des opérationt de transit 27 

38 37 43 43 46 Fret aCrien 28 

II) 909 1,130 1,223 1,411 Total 29 

p 
+273 +521 +697 +633 Soidede.op&adonad.frmnaport 30 



TABLE 27. Other Service Transactions, by Area. 1977- 1981 

No. 	Item 

- 84 - 

1977 1978 1979 1980 1981 

i,illions of dollars - millionsde dollars 

All non-residents - Tous lea non-residents 

Receipts: 

I Government transactions 373 403 379 397 437 
2 Miscellaneous inconae 1  822 1.031 1.163 1.798 1.552 
3 Business services and other transactions 1,830 2,197 2,643 2,990 3,339 

4 Total 3,025 3,631 4,185 5,185 5,328 

Payments: 

5 Government transactions 594 709 750 889 928 
6 Miscellaneous income 1  1.182 1,702 2,495 3,362 5,244 

7 Business services and other transactions 2,834 3,359 3,920 4,530 4,963 

8 Total 4,610 5,770 7,165 8,781 11,135 

Balance: 

9 Government transactions - 	221 - 	306 - 	371 - 	492 - 	491 

tO Miscellaneous income 2  - 	360 - 	671 - 1,332 - 1.564 - 3.69' 

II Business services and other transactions - 1,004 - 1,162 - 1.277 - 1,540 - 1.624 

12 Total - 1,585 2,139 -2,980 - 3,596 - 5.807 1 
United Kingdom - Royaumc-Uni 

Receipts: 

13 Government transactions 10 II 13 15 19 
14 Miscellaneous income 1  233 261 217 469 400 

15 Business services and other transactions 149 161 186 206 235 

16 Total 392 433 416 690 654 

Payments: 

17 Government transactions 38 45 52 58 66 

18 Miscellaneous income 1  66 87 106 140 495 

19 Business services and other transactions 224 246 289 338 389 

20 Total 328 378 447 536 950 

Balance: 

21 Government transactions - 	28 - 	34 - 	39 - 	43 - 	47 

22 Miscellaneousincomet + 	167 + 	174 + 	Ill + 	329 - 	95 

23 Business services and other transactions - 	75 - 	85 - 	103 - 	132 - 

24 Total + 	64 + 	55 - 	31 + 	154 - 	29' 

I Includes in addition to income on short'term and miscellaneous long-term investments, all services associated with international banking and insurance operati 
Due to intermediation between different geographic areas, including Canada, the levels of receipts and payments between Canada and abroad should not be takc I 

represent flows of net earnings. 

I 



I \ IILEAU 27. Autres operations au litre des services, par zone, 1977• 1981 

1978 	 1979 	 1980 	 1981 	 Detail 

iiIljonSTl1srs 	millions de dollars -- 	 - 

United States - Itatsunit 

Recettes: 

186 190 139 151 iii OpCrationsdu secteur public 

53 73 92 132 ISO Revenus divers 1  

1.046 1,171 1.311 1461 1.626 Services commcrciaux Ct SuItes operations 

1,285 1.434 1,542 1.744 1,947 Total 

Paiemcnts: 

227 265 235 288 335 Operations du secteur public 

736 1.104 1,737 2,448 3,350 Revenusdivers' 

2.107 2.364 2.715 2,989 3,272 Services commerciaux Cl autreopérations 

3,070 3.733 4.687 5.725 6.957 Total 

Sold 

- 	41 - 	75 - 	96 - 	137 - 	164 Opratiuns du secteur public 

- 	683 - 	1,031 - 1.645 - 2,316 - 3.200 Revenus divers 1  

1,061 - 1,193 - 1,404 - 1.528 - 1,646 Services commerciaux et autres operations 

.785 - 2,299 -3,145 - 3,981 5,010 Total 

All other non•retidcnta - Tout let autres non'nlsidents 

Recettes: 

177 202 227 231 247 Opérationsdusecteurpublic 13 

536 697 854 1.197 1.002 Revenusdivers 1  14 

635 865 1.146 1.323 1.478 Services commerclaux Ct autres operations is 

1.348 1,764 2,227 2.751 2,727 Total 16 

t'aietiicnt: 

329 399 463 543 527 ()peralionsdu secteur public 17 

380 511 652 774 1.399 Revenuadiversl 18 

503 749 916 1,203 1.302 Serviccscommcrciauxetautresopérations 19 

1.212  I .659 2,031 2,520 3,228 Total 20 

SoIdc 

52 - 	197 - 	236 - 	312 - 	280 Opérationsdu secteur public 21 

+ 	186 + 	202 + 	423 - 	397 Revenus divers 1  22 

+ 	116 + 	230 + 	120 + 	176 Services commerciaux et autres operations 23 

I + 	105 + 	196 + 	231 - 	501 Total 24 

ulnpris, en plus du rcvcnu des placements a court tcrme Ct des placements divers i long ternsc, tous let services se rapportant aux operations internattonales des 
isques Ct des compagnies d 'assurance. Par suite de l'interférence de diverses zones gCographiques, II ne laut pat considCrer les montants des recettes Ct des dCpenses 

eutre Ic Canada or l'etranger comme une representation des flux tie gains nets. 

NO 

2 

3 

4 

5 
6 

7 

8 

9 

10 

11 

12 
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TABLE 28. Net  Change in Book Value of ForeiL'n l)irect Investment in (anada 	Imlimated (onstituents, I 975- I 9S I 

Item 1476r 19771 19711 No 
millions of dollars - millions de dollars - 

1 Net capital flow for direct investment 725 - 300 475 85 

2 Net increase in undistributed earnings 2,553 2,744 2,971 3,911 

3 Other factors - 2,274 478 - 74 549 

4 Net increase in book value 1,004 2,922 3,372 4,545 

5 Book value at year end 37,389 40,311 43,683 48,228 

TABLE 29. Foreign Direct Investment in Canada,' by Area, 1976- 1981 

No. Area 1976 1977 1978 

nill1iiàTdffars - millions de dollars 

1 United States - 559 + 417 - 300 

2 United Kingdom + 	63 - 	50 + 

3 EEC (excluding United Kingdom) + 139 + 106 + 11 

4 Japan + 	25 + 	28 + 

5 Other OECD countries + 	41 - 	6 + 114 

6 Other non-residents - 	9 - 	20 - 

7 All non-residents - 300 + 475 + 85 

I Excludes undistributed profits. 

TABLE 30. Canadian Direct Investment Abroad,' by Area, 1976. 1981 

No. Area 1976 1977 1978 

millions of dollars - millions de dollars 

1 United States - 257 - 508 - 	985 

2 United Kingdom - 	25 + 	10 - 	31 

3 EEC (excluding United Kingdom) - 	38 - 	2 - 	400 

4 Japan - 	i - 	1 - 	7 

5 Other OECD countries - 	10 - 	16 - 	135 

6 Other non-residents 259 - 223 - 	592 

7 A1Inon-redents - 590 -740 - 2,150 

1 Excludes undistributed profits 

I 
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I liii! .\V 

	

	. Variation nette de Ia valeurcomptable des investissements directs étrangers au Canada — EIments 
L timatifs, 197S-I981  

199 	 1980 	 1981 

millions of dollars - millions de dollars 

+ 675 	 + 585 	 - 5.300 

Detail 

Entrée nette de capitaux sous forme d'investissements 
directs 

Augmentation nette des gains non distribuCs 

Autres facteurs 

Augmentation nette de Ia valeur comptable 

Valeur comptable a Ia fin de I'année 

NO 

1 

2 

3 

4 

5 

TABLEAU 29. Investissements directs étrangers au Canada', par zone, 1976 -1981 

1979 	 1980 1981 Zone NO 

millions of dollars - milhionsde dollars — 

+ 317 	 + 306 - 4,170 Etats-Unis 1 

• 	5 	 - 148 .. Royaume-Uni 2 

283 	 + 290 . 	. CEE (excluant le Royaume-Uni) 3 

61 	 + 	31 .. Japon 4 

• 	98 	 + 	19 Autrespaysdel'OCDE 5 

- 	89 	 + 	87 .. Autres non-residents 6 

+ 675 	 + 585 - 5,300 Tousles non-residents 7 

1 Non compris les bCnéfices non répartis. 

TABLEAU 30. Investissements directs canadiens a I'étranger', par zone, 1976- 1981 

1979 	 1980 1981 Zone NO 
mi1Iioni1dIIars — mallonitoilars — — - 	----- 	- --_____ 

- 1.112 	 - 1,923 - 2,841 Etats-Unis 1 

- 	151 	 + 	138 Royaume-Uni 2 

- 	700 	 - 	575 . CFE (excluant Ic Royaume-Uni) 3 

- 	 - 	2 Japon 4 

- 	2 	 - 	109 Autres pays de I'OCDE 5 

- 	309 Autresnon-résidents 6 

tso 	- 2,780 - 4,900 Tous les non-residents 7 

n compris ics bénéfices non répartis. 
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TABLE 31 United States Direct Investment in Canada, Industrial Distribution of Capital Movements and Reconciliation 
with Change in Book Value, 1973- 1978 

Note: A minus sign indicates an outflow 

No. 	Item 	 1973 	 1974 
	

197 

millions of dollars - millions de dollars 

Direct investment: 
Gross inflows: 

I 	Petroleum and natural gas 1  260 330 349 
2 	Mining 180 307 143 
3 	Pulp and paper 79 67 33 
4 	Other nsanufacturing 263 362 423 
5 	Utilities 2 2 2 
6 	Merchandising 86 103 157 
7 	Financial 72 156 124 
8 	Miscellaneous 86 98 125 

9 	Total 1,028 1,425 1,356 

Gross outflows: 
10 	Petroleum and natural gas 1  177 252 299 
11 	Mining 52 100 69 
12 	Pulp and paper 41 66 87 
13 	Other manufacturing 171 172 1 80 
14 	Utilities 1 5 4 35 
15 	Merchandising 34 62 54 
16 	Financial 17 18 18 
17 	Miscellaneous 51 67 26 

18 	Total 558 741 768 

Net capital flows for direct investment: 
19 	Petroleum and natural gas 5  + 83 + 	78 + 50 
20 	Mining +128 +207 + 	74 
21 	Pulp and paper + 38 + 	1 - 	54 
22 	Other manufacturing + 92 + 190 + 24 
23 	Utilities - 	13 - 	2 
24 	Merchandising + 	52 + 	41 + 
25 	Financial + 55 + 138 + 
26 	Miscellaneous + 	35 + 	31 + 

27 	Total +470 +684 

Other capital movements:2 
28 	Petroleum and natural gas' + 	6 - 187 
29 	Mining + 64 - 	37 
30 	Pulp and paper - 	25 - 	15 
31 	Other manufacturing - 	20 1 
32 	Utilities 3 + 	4 
33 	Merchandising + 	12 + 	3 
34 	Financial - 	58 + 	23 . 	. 	- 
35 	Miscellaneous - 	27 + 	2 

36 	Total - 	51 -208 

Net capital movements: 
37 	Petroleum and natural gas1 + 89 - 109 
38 	Mining + 192 +170 
39 	Pulp and paper + 	13 - 	14 
40 	Other manufacturing + 	72 + 189 
41 	Utilities 16 + 	2 
42 	Merchandising + 64 + 44 
43 	Financial - 	3 + 161 
44 	Miscellaneous + 	8 + 	33 

45 	Total +419 +476 

46 	Increase in undistributed earnings and other factors including 2,044 2,426 	 33 
revaluations, reclassilications and similar accounting 
adjustments 

47 	Net increase in book value 2,463 2,902 	 621 

1 Exploration, development, refining, transportation, distribution and marketing. 
2 New issues, retirements, borrowing, investment abroad, etc., affecting the total value of investment in Canada by United States residents in United States controUd 

enterprises; also includes classification adjustments in respect of direct investment transactions representing significant investment in non-United States controlict 
enterprises. 

Note: In addition to investment in new construction and new machinery and equipment included in business gross fixed capital formation as published in the Nation 
Income and Expenditure Accounts, the above figures reflect investment in other forms and the acquisition of existing assets and resources of Canadians. ii 
these and other reasons, the series are not strictly comparable. 

4 
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tABLEAU 31. Investissements directs américains au Canada, ventilation par activité économique des mouvements de capitaux et rapprochement 
avec lea variations de Ia valeur comptable, 1973- 1978 

Nota: Un signe moms indique une sortie 

976' 1977 1978 Detail NO 

iiilliuns ol dollars 	millions do dollars 

Investissements directs: 
Entrées brutes: 

288 400 427 Pétrole et gao natutelt 1 
87 215 262 Mines 2 
95 123 153 Pates ci papier 3 

309 351 702 Autres industries manufacturiircs 4 
8 2 1 Services publics 5 

96 166 178 Commerce 6 
122 71 119 Finances 7 
54 60 158 Divers 8 

1,059 1,388 2,000 Total 9 

Sorties brutes: 
751 171 1292 Pétrole Cl gaz naturel 10 
252 66 506 Mines 11 
44 185 9 Pates et papier 12 

371 319 235 Autres industries manulacturiires 13 
II I Setvices publics 14 

93 88 72 Commerce 15 
43 50 63 Finances 16 
63 81 122 Divers 17 

1,618 971 2,300 Total 18 

Flux nets de capitaux sous forme d'investiascmentu directs: 
- 463 + 229 -865 l'étrole cIgar namedt 19 
- 165 + 149 - 244 Mines 20 
+ 	51 - 	62 + 144 Piteset papier 21 

62 + 	32 + 467 Autres industries rnanufacturières 22 
• 	7 - 	9 - Services publics 23 
• 	3 + 78 + 106 Commerce 24 

+ 	21 + 56 Finances 25 
- 	21 + 	36 Divers 26 

417 -300 Total 27 

Autres mouvements de capitauxS: 
Petrole et gaz naturel 1  
Mines 
Pates et papier 
Autres industries manulacturièret 
Services publics 
Commerce 
Finances 
Divert 

28 
29 
30 
31 
32 
33 
34 
35 

Total 
	

36 

not applicable 

nayant pas lieu de figurer 

Mcsuvements netsde capitaux: 
Petrole et gal nature! 1  
Mines 
Pates et papier 
Autres industries manufacturiêres 
Services publics 
ComineTce 
Finances 
Divers 

Total 
	

4$ 

2,810 	 2,386 	 3,928 	 Augmentation des gains non distribués et autres facteurs tels que les 
redvaluations, let reclasaifications et autres redressements comp-
tables semblables 

46 

2,251 	 2803 	 3,628 	 Augmentation nette de Ia valrur comptable 	 47 

37 
38 
39 
40 
41 
42 
43 
44 

sploration, misc en valeur, taflinage, transport, distribution et conlinercialisation. 
Nouvelles énssssions, renshouesentents, emprunts. investissemeists i l'étranger, etc., affectani Ia valour totale des investissemenis au Canada des residents arnéricains 
us ( tats-Unis duos des entreprises contrôlées aux Fiats-Unis; corsupteisd egalemeni les ajustements de classification relatifs aux suITes operations d'iisvcstitsements 

présentant dappréciables investissements dans des enireprises non contrôlCes des t tats-tJnis. 
'lus des investlssements dans Ia constructLon neuve ci dansles machines etle materiel neufs compris dansla formation brute de capital fixe du secteur peivC, 

I I Iu'Lls soot publiCs dans Los comptes du revenu national em de Ia dCpense natuonale, Ics chiffees ci-dessus prenneni en compie les investissemenis sous one 
différente sinai que t'achat d'actifs existants et de ressources canadiennes. Pour ecu raisons, Cl d'autres encore, les series or sont pus strictemeni cons- p 



Bonds and tieben- 
lures: 

Federal 	govern- 
ment: 

Direct + 	67 + 80 + 96 + 136 
Enterprises - - - - 
Provincial govern- 

ment: 

Direct + 	1 + 	3 + 4 + 7 
Enterprises + 	7 + 	10 + 6 + 24 
Municipal govern- - - - - 

mont 
Corporations + 	20 4- 	13 + 18 + 10 

Sab-total + 	95 -P 106 + 124 + 177 

Common and pre- + 	4 + 25 + II + 15 
ferred slocks 

Totalallsecurities + 	99 +131 + 13$ + 192 

19 
20 - 

21 
22 
23 

24 

2$ 

26 

27 1 

- + 	4 - - 

+ 	2 - + 	1 - 
-- + 

-- +44 - - - 

-, + 	47 + 	4 + 	1 - 

-. I 	 I 	 - I 	 - 

+ 	67 1 + 	84 I + 	96 	+ 136 

+ 3 + 3 + 	5 + 	7 
-. 	+ 8 + 10 + 	6 + 	24 

- 	+ 64 + 13 -P 	18 + 	IC 

- 	+ 142 4' 110 + 	125 + 	177 

+ 	4 I + 	25 1 + 	11 I + 

+ 	19_,  I 
+ 	471+ 	4 1 + 	ii 	- I 	..j+ 1461+ 1351+ 1361 
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TABLE 32. Annual Portfolio Transactions in Canadian Securities, by Area. 1977. 1991 

By Class of Security 

New issues - Nouvelles émivsi:: 

Payable in Canadian dollars only  
iii foreign euixeiiey 

11cm 
Payablev en dollars canadiens 	 Payablcs an elsoix on entiIrement 	 Tolal, nouvelles emissions 

en devises etrangères 

1977 	1978 	1979 	1980 	1981 	1977 	1978 	1919 	1980 	1981 	1977 	1978 	19791980 

millions of dollars - millions de dollars 

Between Canada and all non-residents - Entro Ic Canada et bus 1ev non-risidenls 

Bonds and deben-
tures: 

Federal 	govern- 
ment: 

Direct + 	249 +247 + 	299 + 	390 + 	364 - +2,271 + 	715 - + 	353 + 	249 	+2,518 	+1,014 + 	390 + 	717 
Enterprises + 	207 - + 	86 + 	84 + 	40 + 	263 + 	379 + 	637 + 	138 + 	1,085 + 	470 	+ 	379 	+ 	723 + 	842 + 	1,125 
Provincial 	govern- 

ment: I 

Direct + 	84 1 	4 4- 	SI + 	10 + 	345 + 1,430 41,447 + 	986 + 	155 + 	2,439 4' 1,514 	1 1,451 	s 1,037 1- 	165 + 	2,784 
Enterprises + 	14 + 	16 + 	8 + 	139 + 	22 + 1,555 -5- 	693 + 	978 + 1,139 4- 	3,512 + 1,569 	* 	709 	+ 	986 + 1,278 + 	3,534 
Municipal 	govern- + 	66 + 	13 + 	60 4 	24 + 	302 + 	107 + 	117 1- 	252 s 	399 • 	368 	'4 	120 	+ 	177 + 	252 + 	423 

nient 
Corporations + 	464 + 68 4' 	 368 + 	403 + 	611 + 1,242 + 1,159 + 	175 + 1,642 + 	4,036 + 1,706 	+ 1,227 	+ 1.143 + 2,045 4' 	 4,647 

Sub-total + 1,084 + 348 + 	872 i' 1,026 + 1,406 + 4,792 + 6.056 #4,208 + 3,946 + 11.824 + 5,876 	*6,404 	#5.080 + 4,972 + 13,230 

Common and pre- 4- 	13 + 125 + 	165 + 	184 + 	165 - - - + 	287 + 	164 + 	13 	-v 	125 	+ 	165 + 	471 + 	329 
fcrred stocks 

Total all securities 1,097 v-473 + 1,037 +1.210] + 1,571 + 4,792 + 6,056 + 4,208 + 4,233 + 11,988 + 5,889 	• 6,529 	+ 5,245 +5,443 + 13,559 

Between Canada and United States - Eaten In Canada et Ins Etats-Unis 

2 

3 
4 
5 

6 

7 

8 

9 

I 

I 

Bonds and deben-
lures: 

Federal 	govern' 
itsenl: 

Direct 
Enterprises 
Provincial govern-

ment: 

Direct 
Enterprises 
Municipal govern-

ment 
Corporations 

Sub-total 

Common and pre-
ferred stocks 

Total all securities 

-+ 	20 1 1-  36 1 + 	47 1 4- 	83 1 + 	64 - 	+ 1,699 	 - 	- 	 - + 	20 
- 	- 	+ 	28 	- 	- 	+ 158 	+ 273 	+ 345 	+ 290 	+ 	803 -I-  158 

+ 	4 + 	I - + 	2 - + 	765 + 	924 + 	761 - + 	1,442 + 	769 
+ 	6 4- 	4 + 	2 + 	9 + 	6 + 	740 + 	250 + 	636 + 	958 + 	2,062 + 	746 
+ 	1 4- 	8 4- 	2 - + 	2 1- 	199 + 	73 + 	111 + 	152 + 	124 + 	200 

+ 	12 + 	38 + 	9 a- 	10 + 	16 + 	997 + 	885 + 	470 + 	886 + 	1,611 + 1,009 

+ 	43 + 87 + 	88 + 	106 + 	88 + 2,859 44,104 + 2,329 + 2,286 1- 	6,102 + 2,902 

+ 	4 + 	98 + 	137 + 	90 + 	44 - - - + 	287 + 	122 + 	4 

+ 	47 + 185 + 	225 + 	196 + 	132 + 2,859 + 4,104 4 2,329 + 2,573 + 6,224 + 2,906 

Between Canada and United Kingdom - Entxe In Canada en Ic Royaume-Unl 

+1,735 + 4/ * 	41 -1 

+ 	273 + 373 + 	295 + 

+ 	925 4' 767 + 	2 + 	1,442 
+ 	254 a- 638 + 	967 + 	2,068 
+ 	81 + 113 + 	152 4- 	126 

+ 	923 + 479 + 	896 + 	1,687 

+ 4,191 + 2,417 + 2,392 + 	6,190 

+ 	98 + 137 + 	377 + 	166 

+ 4,289 + 2,554 + 2,769 4- 	6,356 

10 
11 

12 
13 
14 

15 

16 

11 

18 



Obligations: 

Administration tédCmle: 

265 - 	302 + 	274 + 2.385 + 1,351 + 1,153 + 	1,583 Directan 
6 - 	146 + 	470 + 	382 + 	725 + 	846 + 	962 Entrepriaes 

Administrations 	provin- 
claIm: 

309 - 	300 + 1,302 + 1,088 + 	628 - 	97 + 	2,439 Dhrecten 
513 - 	692 + 1,497 + 	427 + 	432 + 	803 + 	2,883 Entreprisea 
352 - 	186 + 	257 - 	89 - 	274 - 	118 + 	240 MunscipalltCi 

627 - 1,147 + 1,416 + 	932 + 	519 + 1,384 + 	3,617 tmisalonsdeunociétds 

1,072 -2,773 + 5,216 +5,125 + 3.381 + 3,971 + 11,724 Totalpartiel 

8 - 	9 - 	105 - 	271 + 	525 + 1.450 - 	841 Actions ordinairri at pci' 
viICgldes 

1,080 2,782 + 5,111 + 4,854 + 3,906 + 5,421 + 10,883 Tot.l, toutna is's valeura 

3 
4 
5 

6 

8 

+ 1.028 	+ 1.168 	- 143 - 	210 - 	199 
t 	10 	- 	17:- 	3 - - 	5 

+47 	- 	45 	- 196 - 	315 - 	423 
+ • 	38 	+ 	41 	- 116 - 	271 - 	519 
- 	18 	+ 	3 	- 	99 - 	193 - 	439 

- 	34 	+ 	Ill 	-346 - 	325 - 	590 

+ 1,071 	+ 1,267 	- 903 - 1,314 - 2,175 

• 	987 	- 1,161 	- 	27 - - 

+ 2,058 	* 	106 	- 930 - 1,314 - 2,175 

tat.n - Entre In Canada at lea Etats'Unts 

+ 168 
+3 

- 16 
+44 
- 12 

+ 56 

+ 243 

- 91 

• 152 

+ 77 	+53 
+ 3 	+ 7 

- 48 	+ 14 
- Ii 	- 35 
- 16 	- 12 

+ 30 	- 34 

+ 35 	+476 

-396 1 +360 

Canada and United 
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T .lIILEAU 32. Operations sur portefeuille de valeurs mobilières canadiennes, par zone. 1977- 1981 

alegorIe de valew 

	

us ousssandng issues 	 Retirements 	 I Net flow 

Ilnerce des emissions an 	court 	 Rembounements 	 Mouvement net 

Detail 

1977 	1978 	1979 	1980 	1981 	1977 	1978 	1979 	1980 	1981 	1977 	1978 	1979 	1980 	1981 	 NO 

millions of dollart - millions tIe dollars 

Between Canada and all non•resldents - Enter le Canada at tout las non-residents 

I 
Obligations: 

Administration (d6ra1n: 

+ 	59 + 	Is • 	112 	• 	$1 - 	4 - 	4 - 	34 - 	53 - 	16 + 	59 + 1,790 + 	28 + 	144 + 	129 Dlrecles 10 
+ 	1 + 	4 + 	2 	- 	14 - 	1 - - 	$ - 	6 - 	68 + 	160 + 	274 + 	372 + 	286 + 	721 Entreprlsas i 	II 

Adminlattattons 	provin. 
claki: 

- 	IS * 	21 + 	15 	- 	45 - 121 - 	250 - 	240 - 	162 - 	135 + 	617 + 	660 + 	548 - 	145 + 	1,262 Darectcs I? 
+ 	11 10 + 	28 	+ 	19 - 	89 - 	Ill - 	222 - 	ISO - 	251 + 	679 4' 	154 + 	406 + 	815 + 	1,836 I-ntrcprises 13 
- 	8 - 	6 - 	12 	+ 	2 - 	57 - 	100 - 	155 - 	158 - 	84 + 	104 - 	27 - 	48 - 	18 + 	44 5iunijpaIIt6, 14 

+ 	38 + 	7 4 	18 	+ 	128 -311 - 	283 - 	$22 - 	443 - 	396 + 	718 + 	678 - 	36 + 	471 + 	1,419 £mlulonsdessocidtds 15 

+ 86 + 	31 + 	163 	+ 	Ill - 613 - 	748 - 1,178 1,002 - 	950 + 2,337 4-3,529 + 1,270 + 1,553 + 	5,411 Total particl 1 	16 

- 240 + 557 + 	855 	- 	882 - 27 - - - 	8 - 	9 + 	77 - 	142 4- 	694 + 1,224 - 	725 Actlona oidmalres at pal- 17 

+ 148 J - 154 j 4588 	+ 1,018 1 - ill - 640 	748 1  - 1,178 	- 1,010 	- 959 	+ 2,414 	+ 3,387 1  + 1,964 1  +2,777 1  + 4,686 1  Total, toutea Ins yaleura 	18 

Between Canada and United Kingdom - Entee Ic Canada at In Roycume-Uni 

Obligations: 

Administration IsidCrale: 

- 31 
+ 22 
-9 

+ 20 

+ 48 

+ 100 

I 

+ 27 	1' 98 	+183 	• 163 
+1 	- 	43 	4' 	7 

+ 10 	- 31 -  21 	- 	2 
+ 16 	- 21 	- 21 	- 	19 
- 3 	- 6 	-4 	- 	6 

- 	! 	10-42 	- 	65 

	

+42+30 1 +98 	+ 78 

102 

I 	180  

- 45 	- 	70 I - 	96 I - 150 

- 6 	- 	18 	- 20 	- 	2 
- 	7 	- 	5 	- 	2 

-2 	- 	1 	- 	2 	- 	2 

• 	- 	S - 	12 - 	10 - 	16 

- 	61 - 	108 - 	133 - 	172 

+ 	49 4- 	112 4 183 + 	149 
+ 	I + 	- + 3 + 	7 

+ 	7 - 	46 - 36 + 	3 
+ 	21 - 	18 - 20 + 	3 
- 	5 - 	7i- 6 - 	8 

+ 	50 	- 	9 	- 	34 	- 	71 

+ 123 	4' 	32 	+ 	90 	+ 	83 

70 I - 	63 I - 	86 I + Ill  

Dlrectcs 
- Enterprises 

Administrations provin-
claim: 

• - 	Directs's 
Entreprises 

• . MunicipalltCn 

tmisssont des socisitCs 

Total partial 

- - Actions ordinsirca at pal-
vllilgMea 

Total, toatea Its valeurs - 61 I - 108 I - 133 I - 112 1 	.. I + 	53 I - 	31 J + 	4 1 + 200 

19 
20 

21 
22 
23 

24 

25 

26 

27 



Between Canada and other non-residents - Entre Ic Canada Ct len autret non-residents  

Bonds and deben- 
tures: 

Federal 	govern- 
ment: 

Direct +135 +121 + 	77 +111  
Enterprises + 148 - - + 	25 -. + 79 -. + 	3 - -. 
Provincial 	govern- 

ment: 
Direct + 	2 - - - .. +33 - - - 
Enterprises + 	I - - + 	4 .. - - - - -. 
Municipal 	govern' - 

ment 
Corporations + 33 + 	7 + 	8 + 	7 .. - - + 	I - 
Sub-total +319 +128 4 	85 +147 .. +112 - + 	4 - 

Common andpen- 4 	4 + 	2 + 	10 + 29 .. - - - 
lerred stocks 

Total all securities +323 + 130 + 93 4 176 ,, + 112 - + 	4 - 

28 
29 

30 
31 
32 

33 
34 

35 

36 

+ 	135 + 	121 + 77 + III 
+227 - + 3 425 

+ 	35 - - -. 
+ 	1 - - + 4 

+ 	33 4 	7 + 9 + 7 

+ 	431 + 	128 + 89 + 147 

+ 	4 4 	2 + 10 4 29 

4 	435 + 	130 + 99 + 176 

I 
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TABLE 32. Annual Portfolio Transactions in Canadian Securities, by Area, 1977- 1981 - Concluded 
By Class of Security 

New issues 	Nouvelles emissions 

Payable In Canadian dollars only 	 Payable optionally or solely 	 Total new Issues 
in foreign currency 

Item 
Payablei en dollars canadiens 	 Payablcu su choix Os entseremcnt 	 Total, nouveilcs émissIorss 

en devises divangdres 

1977 1978 1979 1980 1981 1977 1978 1979 1980 1981 1977 1978 1979 1980 	1981 No. 

nslllioiss of dollars - millions de dollars 

Between Canada and she EEC (excluding United Kingdom) - Entre in Canada et le CEE (eactuant Ic Royaume-Uni) 

Bonds and deben 
turns: 

Federal 	govern 
ment: 

I Direct + 	12 	+ 	10 + 	21 + 	5 . 	. - +567 - + 	12 + 	577 4 	21 + 	5 
2 Enterprises + 	59 	 - + 35 + 	35 - 	- - + 47 + 173 	+ 255 .. + 	59 + 	47 + 	208 + 	290 - - 

Provincial govern 
ment: 

3 Direct + 47 	 - + 28 + 	1 . 	- +298 + 113 + 160 	+ 	34 . + 	345 + 	113 + 	188 + 	35 -. 
4 Enterprises - 	+ 	2 -. + 59 .. +374 +116 +137 	+ 69 .. + 	374 + 	118 + 	137 + 	128 -- 
5 Municipal govern- + 	39 	+ 	3 + 	35 - .. + 90 - - 	+ 	39 .. + 	129 4 	3 + 	35 + 	39 

ment 
6 Corporations +255 	+ 	9 +204 +17l .. +121 +148 +198 	+324 ,. + 	376 + 	157 + 	402 + 	495 -- 

7 Sub-total +412 	+ 	24 +323 +271 .. +883 +991 +668 	+721 -- +1,295 +1,015 + 	991 + 	992 -. 

8 Common and pre- - + 	6 + 45 -- - - - - + 	6 + 	45 
ferred stocks 

9 Totalallsecwities .412 	24 +329 +316 .. +883 +991 +668 	+721 .. +1,295 + 1,015 + 	997 +1.037 

lie tween Canada and Japan - Entrc Ic Canada cite )apon  

Bonds and deben- 
lures. 

Federal 	govern- 
ment: 

10 	Direct - - + 58 + 39 -. .- + 	1 +170 .. - + 	I + 	228 + 	39 
II 	Enterprises - - - - .. -. + 28 - . - + 	28 - - 

i Provincial 	govern 
ment: 

12 	Direct - - - -. + 94 +331 + 	I + 98 .. + 	94 + 	331 + 	I 4 	98 
13 	Enterprises -  - - + 	2 .. + 80 + 56 +114 - -, + 	80 + 	56 + 	114 + 	2 
14 	Municipal govern. - - - . -. + 	34 - - .. - + 	34 - - 

ment 
15 	Corporations - - + 	I - .. - - - .. - + 	I - 
16 	Sub-total - - + 59 + 	41 .. +174 +450 +285 + 98 .. + 	174 + 	450 + 	344 + 	139 

I? 	Common and pet. - - - + 	I -. - . - - . -. - + 	I 
ferred stOck5 I 

18 	To*alallsecutitles - - + S9 L + 42 -- +174 +450 +283 + 98 ,. + 	174 + 	450 + 	344 + 	140 

Between Canada and othne OECD countries - Entre le Canada et les autrns pays de l'OCDE 

Bonds and deben-
tures: 

Federal 	govern- 
menl: 

19 Direct 
20 Enterprises 

Provincial govern 
ment: 

21 Direct 
22 Enterprises 
23 Municipal govern. 

ment 
24 Corporations 

25 Sub-total 

26 Common and pre-
ferred stocks 

27 Totalalisecurstiea 

+ 	15 - -. + 	14 .. - - +545 -. .. + 	IS - + 	545 + 	14 
- - 4 23 + 	24 .. + 	26 + 	31 +116 +213 -- + 	26 + 	31 + 	139 + 	237 -. 

+ 30 -. + 	19 - .. +238 + 79 + 	57 + 	23 . 	- + 	268 + 	79 + 	76 1 	23 -- 
- - + 41 ., +360 +271 + 	91 -4-112 ,, + 	360 + 	271 + 	91 + 	153 -- 

4 	26 + 	2 + 23 -. .. + 	13 - + 	6 + 61 .. + 	39 + 	2 + 	29 + 	61 

+144 + 	1 +128 +205 + 80 +126 +106 +432 -- + 	224 + 	127 + 	234 + 	637 -- 
+215 + 	3 +193 +284 .. +717 +507 +921 +841 . + 	932 + 	510 +1,114 +1,125 

+ 	I - + 	1 + 	4 •, . - - - ,. + 	I - + 	1 + 	4 -. 

+216 + 	3 +194 +283 .. +717 +507 +921 +841 .. 4 	933 4 	510 +1115 +1.129 



- 

p 

I 
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TABLEAU 32. Operations sur portefeuille de valeurs mobiliires canadiennes, par rune, 1977. 1981 fin 
l',ir catgorie de valeur 

	

In outstanding issues 	 Retirements 	 Net ties 

,mercc des emissions on 	roars 	 Rembo.uscments 	 Mouvement net 

Detail 

1977 	1978 	1979 	1980 	1981 	1977 	1978 	1979 	1980 	1981 	1977 	f1978 	1979 	1980 	 NO 

millions of dollars - millions de dollaus 

Between Canada and the EEC (excluding United Kingdom) - Entre Ia Canada as Ia CiE (exclsant It Royasme-Uni) 

I I OhligatIon: 

Administration fCdérale. 

+ 21 35 - 	3 + 30 .. - 	9 - 	35 - 	6 - 	13 	.. + 24 + 577 I 	4 	12 + 	22 Directes 
- a 	2 - - .. - 	2 - - - 	.. + 57 + 49 + 208 + 290 ..F.ntreprlscs 2 

I 	AdmInistrations 	provin• 
dales: 

+ 	2 - 	3 + 	2 + 	I . 	. - 65 - 	45 - 	79 - 	73 	. . + 282 + 65 + III - 	37 . 	. l)irectcs 3 
+ 4 - 	2 - 	I + 	2 .. 16 - 46 -218 129 	.. + 362 + 	70 - 	82 + 	I .. Intreprises 4 

I - - - . 	. 4 II - 	25 - 	38 	.. + 124 - 	8 + 	tO + 	I . MunicipalltCs S 

+ 14 - 	2 + 	4 + 	9 	. - 	2 - 	26 - 	46 - 135 	.. + 388 + 129 + 360 + 369 .. I 	ImIsajonsdcssociCtCs 1 	6 

+40 + 30 + 	2 + 	42 	.. - 	98 -163 374 -388 	.. +1,237 +882 +619 +646 	.. Tutalparticl 7 

- 39 - 	28 118 I 	+ i . - - - - - . - 39 28 - 112 a 200 	. . Actions ordinaires et pci- 8 
nitégiCes 

+ 	1 a- 	2 - 116 
j 

+ 197 - 98 - 163 -374 - 388 	.. + 1,198 + 854 1507 + 846 	. . Total, teStes las valeurs 9 .. 

Between Canada and Japan -- Enue le Canada et Ia upon - 

Obligations: 

- + 	I +231 +572 .. - - - - 	2 	.. - + 	2 #459 +609 	. . ttircctcs 10 
+ 28 - - Enterprises 

Administrations 	provin- 
ill 

claim: 
- + 	3 a 25 . - - - 	6 - 	5 	.. + 94 +33! - 	2 +118 	. Dirertes 12 

+ 	2 + 	5 + 26 .. - - - - 	.. + 81 + 	58 4 119 + 	28 Intreprises 13 
- - - 4 - 	. . - + 	33 - 	4 - . 	. Municipalltés 14 

• 	I + 	I + 	I . 	. - - - - 	. . - + 	I + 	2 + 	I . 	. Emissions des socldtCs IS 

a 	4 1240 + 624 .. - - 	I - 	10 - 	7 	.. + 175 + 453 + 574 + 756 .. Total partiel 16 

+ 22 - 94 .. - - - - 	. - - 2 - 	3 + 	22 - 	93 	I Actions ordinaires of pri- 17 
silégiées 

+262 +530 .. - 	1 - 	10 7 + 173 
•450L 

596 +663 	.. - 	- Total. tousea Ian ,iieiui 18 

Between Canada and other OECD countries - Entie Ic Canada Ct Ic, autres pays de YOCDE 

Obligations: 

Administration fedCrale: 

+13 + 24 + 	21 + 	19 .. - - - - 	4 	,. + 28 + 24 +566 + 	29 .. Dlrcrte% 19 
- 	I - - + 	I .. - - - - 	.. 1 25 + 	31 + 139 + 238 Enterprises 20 

Administrations 	provbs- 
ciales: 

+ 2 - 	I - 	5 - .. - 	4 - 	2 - 	77 - 	66 	.. + 266 + 	76 - 	6 - 	43 
52 

. 1)irectet 21 
22 + 3 

- 	I 
I 

- 	I 
- 	8 
- 	I 

- 	3 
- 

. 	. 

.. 
- 	8 
- 	$ 

- 107 
79 

- 	73 
- 251 

	

- 202 	. 

	

- 154 	. 
. 
. 

+ 
+ 

355 
33 

+ 163 
- 	78 

+ 	10 
- 223 

- 
- 	93 

. 

. 	. 
Entreprines 
Munivipalltdt 23 

1 10 - 	I - 	5 - 	I .. - 	I - 	I - 	I - 	27 	.. + 233 + 125 + 228 + 609 . Emissions des soeidtcs 24 

+26 + 20 + 	2 + 	16 .. - 	18 -189 -402 453 	.. + 940 +341 +714 +688 .. Totulpartiel 25 

- 26 - 	18 + 	2 - .. - - - - 	.. - 25 - 	18 + 	3 + 	3 .. Actions ordinaires ci pci- 26 
vilCglérs 

- + 	2 + 	4 + 	15 .. - 	18 189 402 -453 	
,,J 

+915 +323 +717 +691 Toial,touteslesnaleurn 27 

Between Canada and other non-residents - Entzc le Canada atlas sutres non-rdsidenta I 

Obligations: 

Administration FédCrale: 

+64 - 140 + 89 + 132 .. - 	85 - 101 - 63 - 43 ,. a 	114 - 120 + 103 + 200 . 	. Directes 
- - - - . 	. - - - - . 	. + 	227 - + 	3 + 	25 . Enterprises 

Administrations 	provin- 
ciales 

+ 	I + 	2 + 	14 + 	B .. - - - 	I - 	I .. + 	36 + 	2 + 	13 4 	7 .. Directes 
- 	2 - - + 	4 - 	i - - I + 	S .. Entrepriscs 

2 - 	I - 	I - I - 	I - 	2 - .. + 	I - 	2 - 	3 - . 	. Municipalitds 

11 + 	4 + 	I a- 	4 . 	. - 	27 - 	3 - 	II - 	6 . + 	27 + 	8 - 	I + 	5 ,. Emissions des societaS 

16 -135 +103 + 148 .. '- 113 - 105 - 	78 - 50 .. + 	404 -112 1114 +245 .. Totalparliel 

lt - 	19 - 	6 30 .. - - - - .. - 	46 - 	17 + 	4 I . 	. Actions ordinaires et pri- 
vilégiecs 

36 - 154 + 97 + 118 .. 113 - 105 - 79 - 50 + 	358 - 129 +118 +244 .. Total. toules In yalewi 
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TABLE 33. Outstanding Canadian Bonds and Debentures Held by Non-residents(1) as at December 31, 1981, 
by Period of Maturity and by Type of Issue 

TABLEAU 33. Obligations canadiennes en circulation dtenues par des non-rsidents(1) au 31 dcembr,  
1981, selon la priode d'6chéance et le genre d'émission 

Government issues 	 Corporate 
issues 

Emissions des administrations publiques 	 Total 
Emissions 
des 

Federal 	Provincial 	Municipal 	soc1ts 
Maturity period 	 (including 

Fd€rale 	Provinclales 	insti- 
Priode d'échance 	 - 	tutions) 

Direct 	Enter- 	Direct 	Enter- 	Municpales 
prises 	prises 	(y compris 

les insti- 
Directes 	Entre- 	Directes 	Entre- 	tutions) 

prises 	prises 

billions of Canadian dollars - milliards de dollars canadiens 

1982 0.5 0.4 0.3 0.6 0.1 0.9 2.  

1983 1.3 0.6 0.5 0.3 0.1 0.5 3.  

1984 1.0 0.5 0.4 0.3 - 0.6 2. 

1985 0.8 0.4 0.2 0.8 0.1 0.8 3.1 

1986 0.5 0.6 0.3 0.5 0.2 1.3 3.4 

1987-1990 0.5 0.6 1.9 2.2 0.6 2.8 8.6 

1991-1995 0.2 0.2 2.1 3.2 0.5 4.0 10.2 

1996-2000 1.0 0.1 1.2 3.7 1.0 2.6 9.6 

After 2000 - Après 
2000 0.9 0.5 4.2 5.4 0.3 2.8 14.1 

Unidentified maturity 
period - Priode 
d'échance non 
identifiée 0.6 - 0.3 0.2 0.1 0.4 1.6 

Total(2) 7.4 3.9 11.4 17.2 3.0 16.7 59.6 

(1) Bonds and debentures are valued at par. Issues denominated in United States dollars are expressed 
in Canadian dollars at the rate of $1.00 U.S. $1.00 Canadian while issues denominated in other 
foreign currencies are converted at exchange rates prevailing at the time of issue. 

(1) Lea obligations (garanties ou non) sont dvaludes au pair. Les €missions libelles en dollars 
amricains sont exprimes en dollars canadiens au taux de $1 E.-U. = $1 Can., 	tandis 	que les 
missions libelles en d' autres devi nt 	'vcrL 1( 	;e1 rn 1 	t:•: d 	viuir mi 
moment de l'mission. 

(2) Figures may not add due to rounding. 
(2) Lea chiffres ayant 6tA arrondis, le -  u.. 	;d:. 

r 
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\LE 34. Outstanding Canadian Bonds and Debentures Held by Non-residents as at December 
Period of Maturity and by Currency of Payment 

IAbLEAU 34. Obligations canadiennes en cumulation dtenues par des non-rsidents au 31 
selon la période d'chance et is devise de règlement 

31, 	1981, 	by 

dcembre 1981, 

Payable 	Payable optionally or solely in 
solely in 

Payable 	Payebles au choix ou entirement en 
entièrement 

Maturity period en 

Priode d'échance 
Canadian 	U.S. 	Suiss Deutsche Other(1) 
dollars 	dollars 	francs Marks 

Dollars 	Dollars 	Francs Marks Autres(1) 
canadiens 	des 	.-U. 	suisse alleinand 

billions of currency units billions 
of Cdn. $ 

millards d'units de la devise $ milliards 
canad iens 

0.1 

1.0 1.1 0.1 0.9 0.2 

1985 0.8 1.8 0.7 - - 

1986 0.9 2.2 0.1 0.3 - 

1987-1990 1.6 5.2 1.2 1.7 0.5 

1991-1995 0.9 8.0 1.6 0.5 0.2 

1996-2000 0.9 8.7 - - - 

After 2000 - Après 2000 1.1 12.6 - - 0.5 

Unidentified maturity 
period - Priode d'- 
chance non identifie - - - - 1.6 

Total(2) 10.3 41.8 4.6 4.1 3.2 

(1) Issues denominated in other foreign currencies are presented in billions of Canadian dollars and 
have been converted at exchange rates prevailing at the time of issue. Includes issues denominated 
in Japanese yen amounting to 167 billion yen. 

(1) Les €missions libeiles en d'autres devises sont exprimées en milliards de dollars canadiens aprs 
conversion selon lee taux de change en vigueur au moment de l'mission. Vont figurer ici les 
emissions libelles en yen japonais, d'un montant de 167 milliards de yen. 

) Figures may not add due to rounding. 
) Lee chiffres ayant fitA arrondis, leur somme peut ne pas correspondre aux totawc indiqus. 
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TABLE 35. Capital Movements' Between Canada and Other Countries, 1977-1981 - Summary, by Sector Assets and Liabilities 

TABLEAU 35. Mouvements de capitaux' entre le Canada et les autres pays. 1977-1981 -. Sommaire, scion le bilan de chaque secteur 

Sector 2  - Secseur2 	 1977 	 1978 	 1979 	 1980 	 I981 

billions of dollars - milliards de dollars 

Capital movements affecting Canada's external assets 3  - 
Mouvements de capisaux touchant let actifs extérieurs 
du Canada 3  

Private 	Secteur privé: 

Long-term - Long terme - 0.8 - 2.3 3.1 - 3.3 - 	5.6 

Short-term - Court terme - 1.9 - 2.1 - 	1.2 - 1.6 - 	7.5 

Banking4  - Banquet4 + 1.3 + 2.9 + 	39 + 1.2 + 17.1 

Provincial and municipal governments - Administrations 
provinciales ci municipales - - - - - 

Government of Canada - Gouverikmentdu Canada - 10 - 	1.1 - 	1.4 - 1.7 - 	15 

Total - 2.4 - 2.7 - 	1.8 - 5,4 + 	2.5 

Capital movements affecting Canada's external liabili- 
ties 3  - Mouvetttcnts de capitaux touchant le passif 
extérieur du Canada 3  

Private - Secteur pnvé: 

Long-term - Long terme + 1.7 + 1.1 + 	2.1 + 4.1 * 

Short-term - Court terme + 11 + 1.9 + 	1.7 + 0.9 * 

1anking4 - Banques4  - - 1.5 + 	2,1 - 0.6 + 

Provincial and municipal governments - Administrations 
provinciales Ct mutsicipales + 3.3 + 2.5 + 	1.7 + 0.6 + 	5.8 

Government of Canada - Gouvernement du Canada + 1.2 + 3.0 + 	2.9 + 2.7 + 	2.7 

Total + 7,3 + 7.0 + 10.6 + 7.8 + 13.7 

Capital movements affecting Canada's net external liabil-
ities - Mouvements de capitaux touchant Ic passif cx-
térieur net du Canada: 

Private - Secteur privé: 

Long-term - Long serme 	 + 1.0 	 - 1.2 	 - 	1.0 +08 	 - 	4.7 

Short-term - Court terme 	 - 0.8 	 - 0.2 	 + 	0.5 0.7 	 - 	4.9 

Banking4  - Banques4 	 + 1.2 	 + 1.4 	 + 	6.1 + 0.6 	 + 18.9 

Provincial and municipal governments - Administrations 
provinciales et municipales 	 + 3.3 	 + 2.5 	 + 	1.8 + 0.6 	 + 	5.8 

Government of Canada -Gouvernement du Canada 	+ 0.1 	 + 1.9 	 + 	1.5 + 1.1 	 + 	1.2 

Total 	 + 49 	 + 4.3 	 + 	8.9 + 2.4 	 + 16.2 

I Ixciudes allocations of Special l)rawing Rights and changes in Canada's net official ntonetary assets. 
l:xclut les trancltrs tIe droics de tirages spéciaux et lea variations de l'actif mosétaire officiel net dii Canada. 

2 lunded debt of government enterprises is ittcluded with the appropriate government sector. 
2 La dette obligataire des sociétés d'Etat eat prise en compte dans Ic sectrUl public concerné. 
3 A minus sign indicates an outflow of capital from Canada and a corresponding increase in Canada's external assets. 
3 Le signe moms indique une sortie de capitaux du Canada et one hausse correspondante de son actif extérieur. 
4 Data for the banking sector include both Canadian and foreign currency items: the net foreign currency p::ITI 	1 	h* lonk 	. ith 
4 Les données du seeseur bancaire comprennent let posses en monnaic canadienne et en devises étrangèrca 	a 	ltiti tie:: 	en to i* 	Lii 	i* 	 nd 	tn 	ii 

residents est indiquée comme un  actif. 
Note: As figures are individually rounded, totals do not necessarily equal the sum of their component parts 
Nota: Let chiffres ayant Cté trrondis, let totaux ne correspondent pat necetsairement a Is mmmc des élCsneno 



1980 

- 8,875 

+ 	947 
- 2.361 

- 1.414 

1.555 
* 	14! 

[(),289 

+ 312 

+ 9,977 

'IrI I 

- 8,698 

1,214 
+ Ll,799 

+ 111.585 

+ 9,110 
* 1475 

•+ 1,887 

- 	270 

97 

I 'tItLE 36. Bilateral Statement of Multilateral Settlements in the Canadian Balance of International Payments, 1977- 1981 

I \l)LEAU 36. Flat bilateral des rCglements multilatiraux dons Ia balance canadienne des paiements inlernalionaux. 1977- 1981 

I 

Current account balance Solde du contptc cowant 
Capitol Lrarrsations n  Operations sur capitaux: 
Long-term 	 m forms •- A long tere 
Short-Wrttr Iornrs - A court termr 

Net capital ntovcment Mouvemnents nets do capitaux 

Comprismg -. l)ont. 
Chartered hank 1O00R71 currency Sraitnacrio,ts - Oplrariorts en dei'ises ItrangEres der banques a charge 
()rhrr capital flour - Azrjrerntouremenrtde capiraux 

Balance to be settled I - Solde I reglert 

Increase ( -) in net official monetary movements - Accroissetnent (-1 dann let mouvcnsents mood-
talrcs olficiols nets 

Balance settled by inlerarea transfers - Solde rigId par trantlertu entry zones 

Carrcnt account balance - Sokle du compte courant 
Capital transactions i°  Opdtatmons sue capitaux: 
Long-term forms - 4 long terror 
Short-tens Ions A court terms 

Net capital movement Mouvernents nets de capitaux 

Comprising Punt 
('hartred batik foreign correct rranorcrionr - Operations en devises Crrastgères des ban ques a charte 
rrlam' capital flour A urrer mess vernents de capizaux 

lIrtiuwe to be settled I - Snide I rigler' 

atlon of SPlit - Allocation de droitsdc tizagc npiciaux 
rise (-) in net official monetary movements - Aecroissement (-) dans len mouvements mood-
mrs offlclels riels 

I.,nce settled by inte,stea transfers - Souls- rigté par transferts entre zones 

Current account balance - Soldc da comptu courant 
Capital transactionnjfl - Operations sue capitaux: 
Long-term loners 4 bug tense 

rm Short-te 	tommy 	A court toOtle 

Net capital movement Mouvements nets de capitaux 

Comprising - Don,. 
Chartered bank foreign currency transactions OpErations en devises ErrangE ret des ban ques d chant 
Other capital flows -- Aurres moowemenrsde capitaux 

Balance to be settled 1  - Solute i riglerl 

Increase I- lie net official monetary movements - Accroinaement (-9 dans les mouvomenen mond-
taises officlels nets 

Balance settled by Inneeares trantiern - Solde rigid par transferts entre zones 

Current account balance - SokIe du compte coueant 
Capital transactions in -- Operations iur capitaux; 
Long-term forms - 4 tong terme 
Short-term forums - A court ternse 

Net capital movement Mouvements nets do capitaux 

Comprising - Pont. 
Chartered hank foreign currency transactIons - DpIratIons en drurises EtrangEren des barrques ii chance 
Other capital flows - .4urrrr moo remenrs de capitaux 

Balance to be settledt - SotdcI rrglert 

'cation of Sl)tis - Allocation sic dioits do tirage spéciaux 
rcase (-.) in net official monetary movements- Accroisnemrnt 1-)  dant les mouvements mono-
arcs officiels nets 

\r errors and omissions - Errones et omissions nettes 

NUM of current and capital account movements. 
Sommc dci mouvements do vompte courant et du cosnptc do capital. 

1977 1978 1979 

mllions of dollars trillions sic dollars 

United States - [tats-Unis 

- 4.115 4474 - 7777 

• 2,227 • 2,685 + 	715 
+ 	453 +2.171 +2.962 

* 2.680 * 4.856 + 3.677 

+ 	882 +2,086 
* 1798 +2,770 + 183 

- 	1.435 + 	3143 4.1(11) 

41.199 + 	961 + 	684 

+ 	236 1.343 * 3.416 

Monetary gold, SDR and IMF accounts 

Conipte d'or inonCtairc. de DTS et do EMI 

+ 	IS - 	I + 	2 

+ 	IS + 	7 + 	2 270 

- - + 	219 + 	217 + 	210 

+ 	214 * 	422 + 	174 • 	759 

- 	232 - 	429 - 	395 - 	706 - - 

Other 	Autres 

- 	204 468 + 2.881 + 	7.241 

* 1.990 • 	396 * 1.384 + 	358 + 	2.554 
+ 	215 - 	934 + 3.790 + 	3,474 1' 	3,091 

+2,205 - 	538 +5.174 + 	3,832 + 	5.645 

+ 	502 + 	685 + 2,233 + 	2.961 + 	8.788 
+1,703 - 1.223 +2,921 + 	871 - 	3.143 

• 2.001 1.006 • 8.055 + 11,073  

+ 	8 + 1.916 2.766 + 	209 

- 2,009 - 	910 - 5,289 - 11.282 

Total 

- 4.301 - 4,935 - 4.894 - 	1,904 - 	6,576 

+ 4,217 + 3,081 +2,099 + 	1.305 + 	1,341) 
+ 	668 + 1,237 + 6,752 + 	1,113 + 14,890 

+ 4.855 • 4,318 + 8,851 4- 	2,418 $ 16.230 

+ 1,384 • 2,7 7 1 .4,107 + 	1,406 + 17.898 
•3,501 •/54' +4,744 + 	1.012 - 	1.668 

+ 	584 617 + 3,957 • 	514 + 	9,654 

- - .- 	219 • 	217 + 	210 

+ 1.421 3.299 - 1.908 4- 	1.280 - 	1,426 

- 2,18)5 - 2,682 - 2,268 - 	2,011 8.438 
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TABLE 37. Changes in Canada's Official International Monetary Assets and Liabilities, by Area, 1977- 1981 

Assets' - Actifs' 

United United 	 EEC 	 Japan Other Other AI 
States Kingdom 	 (excluding OECD non- n. 

Period United residents resi- 
Kingdom) dents 

Etats- Royaume- 	 CEE 	 Japan Autres Autres Tousles 
Unit Uni 	 (excluarit le pays 4 non- non-resi- 

Royaume- lOCDE residents dents 
Uni) 

millions of Canadian dollata - millions de dollars canasilens 

1977 - 1,199 	 - - 3 - 	 + 1 	 - 220 - 1.421 

1978 + 	196 	 - +2 - 	 - I 	 382 - 	185 

1979 - 	684 	 +1 +5 - 	 - 	 - 180 - 	858 
1980 - 	312 	 - 1 + I - 	 - 	 - 230 - 	542 
1981 .. 	 .. . 	 .. 	 .. + 	382 

1977: 

I - 	762 - + I 	 - - 	 - 	5 - 	766 
II + 	12 - - 4 	 - - 	 - 	21 - 	I 

111 - 	226 - - I 	 - - 	 - 125 - 

l's ' * 	I 

741J - 5 	I -- 	1 	 Il 751 

II + 1,115 - +4 	 - - 	 - 248 + 	871 
1.270 - - 5 	 - - 	 - 	443 - 1,319 

N + 1,091 - + 2 	 - - 	 793 + 1.014 

1979: 

I + 	890 - - 	 - - 	 + 139 + 1,029 

II - 1,457 + I - 4 	 - - 	 + 	20 - 1,440 

Ill + 	481 - - 	 - - 	 - 1743 + 	307 

N - 	598 - +9 	 - - 	 - 165 3  - 	754 

1980: 

- 	313 - - 5 	 - - 	 - 107 - 	425 

II + 	640 + 1 - 	 - - 	 - 3I0 + 	331 

111 - 	345 1 + 3 	 - - 	 - 1893 - 	532 

IV - 	294 - 1 + 3 	 - - 	 + 3763  + 	84 

1981: 

I - 	314 

not available 
Ill - 	I 

IV + 14 

IItems K4 of main tables. 
2 Items KS of main tables. 
3 Includes revaluation from book value to market value of gold transferred from the Reserves 

I 

I 
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I \IILEAU 37. Variation du bilan monétaire international officiel du Canada, par zone, 1977-1981 

.,t,ilitles 2  (nilnus = increase) - Passlf2  (moms 	aecroitsensent) Not 
official 
monetary 

uSed United EEC 	 Japan Other Other All movements 
Kingdom (excluding OECD non- non- 

United residents residcnts Mouvements 	 Piriode 
Kingdom) monétaire 

officiels 
Etat,. Royaumc CEE 	 Japon Autres Autres Tout let nets 
Unit Uni (excluant Ic pays dq non- non- 

Royaume- l'OCDE residents residents 
Unh) 

iilh1âns of Canadian dollars - millions de dollars canadiens 

	

- 	 - 	 -. 	 - 	 -. 	 - 	 - 	 - 1,421 	 1977 

	

- 1.157 	- 5 	 - 	 -3 	 - 	 - 1.949 	 - 3.114 	 - 3,299 	 1978 

	

-- 	 - 	 - 	 - 	 - 	 + 2.766 	 + 2.766 	 + 1,908 	 1979 

	

- 	 - 	 - 	 - 	 - 	 - 738 	 - 738 	 - 1,280 	 1980 

	

+ 1,044 	 + 1,426 	 1981 

1977 

II 

III 

Iv 

766 

13 

- 	 b44 5144 

- 	- 	 - 	 - 	 - 	 - 	294 - 	294 + 	577 

881 	- 4 	 - 	 - 2 	 - 	 - 	380 - 1,267 - 2,586 

276 	- I 	 - I 	 - 	 - 	431 - 	709 + 	305 

- 	- 	 - 	 - 	 - 	 + 	352 + 	352 + 1,381 

- 	- 	 - 	 - 	 - 	 +2,178 .2,178 + 	738 

- 	- 	 - 	 - 	 - 	 - - +307 

- 	 - 	 - 	 - 	 + 	236 + 	236 - 	518 

- 	 - 	 - 	 - 	 - 	 - 	3 	 - 	3 	 -428 

- 	 - 	 - 	 - 	 - 	 + 342 	 + 342 	 + 673 

- 	 - 	 - 	 - 	 - 	 - 	 - 	 -532 

- 	 - 	 - 	 - 	 - 	 - 1,077 	 - 1.077 	 - 993 

	

+ 714 	+ 400 

	

3 	-640 

	

59 	 - 745 

	

552 	 + 2,411 

k-S u. 
l'ostc KS des tableaux piiii.ip.tux. 
Comprend is réévaluation do Ia valour comptable a Ia valour au marché do l'or transféré des reserves. 

p 
H 

Ill 

lv 

1979 

II 

Ill 

Iv 

1980: 

II 

III 

lv 

1981: 

II 

III 

IV 
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TABLE 38. Changes in Canada's Official International Monetary Assets and Liabilities,' by Type of Asset and Liability. I ° 	I ')'t  I 

TABLEAU 38. Variation du bilan monétaire international officiel du Canada' .par type d'actif et de passif, 1977-1981 

Assets 

Actif 

Liabilities (minus = irra.e 

Pastif (moms = accroissentent) 
offictai 
monetar 
move- 

Official holdings meatsS 
of foreign Monetary Special Reserve Total Use of 	Foreign Reported Total 
exchange gold Drawing position official IMF 	exchange use of official Actif 

Rights in IMF inter- credit 3 	deposit central bank monetary mond- 
Avoirs officials national liabilities reciprocal liabilities4  taire 

Period 	 en devises reserves2 credit official 
facilities net 5  

Pénode 
United 	Other Or Droits Position Total des Recours 	Engage- Recours Total 
States 	conver- monétaire de tirage activc rdscrves au credit 	ments sous declare du passif dollars 	tible spéciaux auprès canadiennes auprils du 	forme aux fa- nsonétaire 

currencies du FMI officielles FM13 	de dCpöts cilltds officiel 
de liqui- en devises de cr&lit net4  

Dollars 	Autres 
Etats- 

disCs étrangdres cnrrc 
devises interna- banques 

Unis 	conver- ljonalcs2  centrales 
tlbles 

millions of dollars - millions de dollars 

1977 - 1,205 - 	2 + 	9 - 	80 - 143 - 1.421 	- - 	 - - - 1,421 
1978 + 	236 + 	1 - 	10 - 	21 -391 - 	185 	- -3,114 	- -3,114 -3,299 
1979 - 	690 + 	6 - 	50 + 	73 - 297 - 	858 	- + 2,766 	- + 2,766 + 1,908 
1980 + 	216 + 	I - 865 - 131 + 237 - 	542 	- - 	738 	- - 	738 - 1,280 
1981 + 1.000 +90 - 285 - 268 - 155 + 	382 	-- - + 1.044 + 1,426 

1977: 

- 	766 + 	I + 	10 - 	8 - 	3 - 	766 	- - 	 - -- - 
II 4- 	12 - 	5 - - 	36 + 	16 - 	13 	- 

Ill - 	229 - - 	i8 - 	29 - 	76 - 	352 	- - 	 -- - - 
IV - 	222 + 	2 + 	17 - 	7 - 	80 - 	290 	- - - 

1978: 

I - 	694 + 	I - - 	10 - 	48 - 	751 	- - 	844 	- - 	844 - 1,595 
11 + 1,117 + 	3 - - 	3 - 246 4- 	871 	- - 	294 	. - 	294 + 	577 

Ill - 1.278 - 	S - 	2 - 	4 - 	30 - 1,319 	- - 1,267 	- - 1,267 - 2,586 
IV + 1,091 + 	2 - 	8 - 	4 - 	67 + 1,014 	- - 	709 	- - 	709 + 	305 

1979: 

+ 	889 - - +164 - 	24 +1.029 	- + 	352 4 	352 +1,381 
II - 1.398 - 	3 - 4 	6 - 	45 - 1.440 	- + 2.178 	- + 2.178 + 	738 
Ill + 	416 - - 	345 - 	34 - 	41 + 	307 - 	- + 	307 
IV - 	597 + 	9 - 	16 - 	63 - 	87 - 	754 	- + 	236 	- + 	236 - 	518 

1980: 

I - 	331 - 4 - 312 +231 - 	9 - 	425 	- - 	3 	- - 	3 - 	428 
II + 	643 - - 302 - 	10 - + 	331 	- + 	342 	- + 	342 + 	673 

ill - 	342 + 	2 - 151 - 32 - 	9 - 	532 	- - 	 . - - 	532 
IV + 	246 + 	3 - 100 -320 4255 + 	84 	- - 1.077 	- - 1,077 - 	993 

1981: 

- 	468 + 6 - 	4I + 201 - 	12 - 	314 	- + 	714 + 	714 + 	400 
II - 	430 - 5 - 	2 - 	80 - 120 - 	637 	- - 	3 	- - 	3 - 	640 

III 4- 	198 + 8 - 	91 -228 - 	13 - 	126 	- - 	619 	- - 	619 - 	745 
IV 41.700 +81 - 151 - 161 - 	10 + 1,459 	- + 	952 	- + 	952 +2.411 

I Valuation adjustments are excluded, 
I Les alustements de valeur ne sons pat pns en compte. 
2 Item K4 of main tables. 
2 Paste K4 des tableaus principaus. 
3 Transactions with the 1M1 when that institution holds Canadian dollars in excess of 100% of the Canadian quot... 
3 Operations avec Ic IMI Iorsque cc dcrnicr ddticnt plus de dollars canadiens que 100 % de Ia quote-part du Canada 

Item KS of slain tables. 
Paste KS des tableaux principaux. 
Includes revaluation from book value to market value of gold transferred from the Reserves for coin programmes 
Comprend Ia rCCvaluation dc Ia valeur comptable ala valcur 311 marche de lor transfirre des reserves pour Ics progra:: 



nilhions of dottaus - millions de dollars 

1926 1.665 • 	127 1.633 1,473 
1927 1,633 1.643 - 	10 1,602 1,580 
1928 1,788 1,820 I 	- 	32 1,757 1,757 
1929 1,646 1,957 - 	311 1,(17 1,894 
1930 1,297 1.634 - 	337 1,272 1.579 

1931 972 1,146 - 	174 951 1.112 
1932 808 904 - 	96 793 878 
1933 834 836 - 	2 813 I 	810 
1934 1.026 958 + 	68 1.004 930 
1935 1.152 1.027 + 	125 1,129 1,000 

1936 1,439 1.195 + 	244 1.413 1,165 
1937 1,604 1,424 • 	180 1,575 1.388 
1938 1,371 1,272 + 	99 1.343 1.233 
1939 1,471 1.343 + 	128 1.437 1.305 
1940 1,799 1.648 + 	151 1.749 1.606 

1941 2.497 1.996 + 	501 2.447 1.960 1 
94  2 3.416 3.310 + 	106 3.362 2.274 

1943 4,099 3.409 + 	690 4,049 2,847 
1944 4.595 4,535 + 	60 4.537 3,532 
945 4,486 3,797 + 	689 4,402 2,889 

36 3.394 3.031 + 	363 3,274 2,854 
3.783 3,734 + 	49 3.662 3,592 

48 4.188 3.737 + 	451 4,045 3.620 
49 4,136 3.959 + 	177 4,004 3,853 

(1 4,284 4.603 - 	319 4,138 4.492 

1931 5.203 5,715 - 	512 5.052 5.580 
1932 5,728 5.541 + 	187 5,556 5,370 
1953 5,547 5,995 - 	448 5.368 5,806 
1954 5.306 5 1 730 - 	424 5,125 5.543 
1955 5,926 6.613 - 	687 5.737 6.390 

1956 6,544 7,916 - 1,372 6,337 7.664 
1957 6,612 8.063 - 1,451 6.366 7,766 
1958 6.500 7.637 - 1,137 6.310 7,322 
1959 6.887 8,374 - 1,487 6.654 8.028 
1960 7.215 8.448 - 1,233 6.982 8,089 

1961 7,904 8.832 - 	928 7.624 8.480 
1962 8.548 9,378 - 	830 8.234 9.045 
1963 9,416 9,937 - 	521 9 1068 9.561 
1964 10.887 11,311 - 	424 10.503 10.913 
1965 11.648 12,778 - 1.130 I.182 12.341 

1964 13,600 14,762 — 1.162 13,045 14,259 
1967 15,303 15.802 - 	499 14.663 15,234 
1968 17.464 17.561 - 	97 16.790 17,071 
1969 19,425 20,342 - 	917 18.730 19.790 
1970 21.932 20,826 + 1.106 21.167 20,214 

1971 23,051 22,620 + 	431 22,181 22,816 
1972 25.483 25,869 - 	386 24,580 25.250 
1973 31.776 31,668 + 	108 30,718 30.954 
1974 40,332 41,812 - 1,460 38.992 41,009 
1975 41,840 46.597 -4,757 40,452 45,589 

1976 47,110 50.952 - 3.842 45.601 49.973 
977 54.103 58,404 -4,301 52.548 57,262 

78 64,577 69.512 -4.935 62,985 67.970 
9 79.088 83,982 -4,894 77,087 82,671 

80 92.921 94.823 - 1.904 90.258 93.443 

sM1 102,057 108,633 -6,576 98.999 107.177 

[\BLL 39. Canadian Balance of International l'asments, Current Accounl, 1926- 1981 

I I1LEAU 39. La balance canadienne des paiernents internalionaux, compte courant 1926-1981 

I 	.,I I u Goods and services2. 3  

pinents' bjIn Bienset services2.3 

Ite Puiensents Solde du 
cuurintes coucints compte Receipts 	Payments 1 	Balance 
tulaIes totau\ 1  Couraflt 

Remttes Psn ,ns..nicI 	S,hIe 

+ 	160 1.272 973 + 	299 361 500 - 	139 
+ 	22 1,215 1,057 + 	158 387 523 - 	136 

- 1,341 1,209 + 	132 416 348 - 	132 
- 	277 1.178 1.272 - 	94 439 622 - 	183 
- 	307 880 973 — 	93 392 606 - 	214 

- 	161 601 580 + 	21 330 532 - 	182 
- 	85 493 398 + 	97 298 480 - 	182 
+ 	3 332 368 + 	164 281 442 - 	161 
+ 	74 648 484 + 	164 356 446 - 	90 
+ 	129 732 526 + 	206 397 474 - 	77 

+ 	248 954 612 + 	342 459 553 - 	94 
+ 	187 1.041 776 + 	265 534 612 — 	78 
+ 	110 844 649 + 	195 499 584 - 	85 
+ 	132 906 713 + 	193 531 592 - 	61 
+ 	143 1.202 1,006 + 	196 547 600 - 	53 

+ 	487 1,732 1.264 + 	468 715 696 + 	19 
+1,088 2,515 1.406 +1,109 847 868 - 	21 
+ 1,202 3.050 1,579 + 1.471 999 1,268 - 	269 
+1,005 3.590 1,398 +2,192 947 2.134 - 	1,187 
+ 1.313 3.474 1,442 + 2,032 928 1,447 - 	519 

+ 	420 2.393 1.822 + 	371 881 1.032 - 	151 
+ 	70 2.723 2,535 + 	188 939 1,057 — 	118 
+ 	425 3.030 2.598 + 	432 1,015 1,022 - 	7 
+ 	151 2,989 2,696 + 	293 1.015 1,157 - 	142 
- 	334 3.139 3,132 + 	7 1.019 1,360 - 	341 

- 	528 3.950 4.101 - 	151 1,102 1,479 - 	377 
+ 	186 4,339 3.854 + 	485 1.217 1,516 - 	299 
- 	438 4,152 4,212 - 	60 1,216 1,594 - 	378 
- 	418 3.934 3.916 + 	lB 1,191 1,627 - 	436 
- 	653 4,332 4.543 - 	211 1.405 1,847 - 	442 

- 1,327 4,837 5.565 - 	728 1,500 2.099 - 	599 
- 1,400 4,894 5.488 - 	594 1.472 2,278 - 	806 
- 1,012 4,890 5.066 - 	176 1,420 2,256 - 	836 
- 1.374 5,151 5.572 - 	421 1.503 2,456 - 	953 
- 1,107 5.392 5,540 - 	148 1,590 2,549 — 	959 

- 	856 5,889 5,716 + 	173 1.735 2.764 - 	1.029 
- 	811 6,387 6.203 + 	184 1,847 2.842 - 	995 
- 	493 7.082 6,579 + 	503 1,986 2.982 - 	996 
- 	410 8,238 7,537 + 	701 2.265 3.376 - 	1.111 
— 1.159 8,745 8.627 + 	118 2,437 3.714 - 	1.277 

- 1.214 10.326 10.102 + 	224 
- 

2.719 4.157 - 	1.438 
571 11.338 10.772 + 	566 3,325 4.462 - 	1.137 

- 	281 13.720 12.249 + 1,471 3.070 4,822 - 	1,752 
- 1,060 15.035 14,071 + 	964 3,695 5.719 - 	2,024 
+ 	953 16,921 13.869 + 3,052 4.246 6,345 - 	2.099 

+ 	165 17.877 15.314 • 2,563 4.304 6,702 - 	2,398 
- 	670 20,129 18,272 + 1,857 4.451 6,978 - 	2,527 
- 	236 25,461 22.726 + 2,735 5.257 8,228 - 	2.971 
- 2.017 32.591 30.902 + 1,689 6.401 10,107 - 	3.706 
- 5.137 33.511 33,962 - 	451 6,941 11,627 - 	4,686 

-4,372 37,995 36.607 + 1.388 7.606 13,366 - 	5.760 
- 4.714 44,253 41.523 + 2,730 8.295 15,739 - 	7,444 
- 4,985 53,054 49.047 + 4.007 9.93) 8.923 - 	8,992 
-5,584 65,275 61,125 +4,150 11,812 21.546 - 	9,734 
- 3,185 76,170 68.360 + 7,810 14.088 25.083 - 10,995 

- 8,178 	1 84,140 	1 77.504 	1 +6,636 	1 14.859 	I 29,673 	1 - 14,814 

Mmchandise trade4  

Commerce de mvchandises4  

Exports 	Imports 

Expor' 	Impor. 
tations 	taIlors 

lIs tran.i. lions 

Operations au litre des servIces 

Balance 	Receipts 	Payments 1 	Balance 

Solde 	Recettes 	Paiements 1 	Solde 

footnote(s) at end of table 
on note(s) a Ia fin dii tableau 
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TABLE 39. Canadian Balance of International Payments, Current Account, 1926- 1981 - Continued 

TABLEAU 39. La balance canadienne des paiements iriternationaux, compte courant, 1926- 1981 - suite 

Gold produc- Travel Interest and dividends Ireiglo and shipping ()Thr 
lion issuable 
for export Voyages Intér4ts et dinidendes Transports Autres op'.rauons .su 

'sear  des services 
Production - __________ _____________  _____________________ 	F'.,:. _____________-_ __-__-.__- 

Annee 	 don disponible nuci 
pour l'cxpor' Receipts 	Paymcnt 	Balance Receipts Payntents Balance Reoipts Pay eipts I Payments 	Balance 	liscales LR  
tatiOn 

Recettes 	Paets 	Solde Recettes Paicmcnts Solde Recettcs Paic ettcJ Painments 	Solde 

millions of .inlh,.s - millions is' dnIhr 

1926 30 (52 99 + 	53 32 240 - 	208 96 lOS - 	9 51 56 1 	- 	S - 
1921 32 163 100 + 	63 41 257 - 	216 97 109 - 	12 54 57 - 	3 - 
1928 40 177 98 s 	79 46 275 - 	229 96 116 - 	20 1 	59 2 - 
1929 37 198 108 + 	90 61 322 - 	261 92 130 - 	38 51 62 - 	II - 
1930 39 180 92 + 	88 59 348 - 	289 70 103 - 	33 44 63 - 	19 - 

1931 57 153 71 + 	82 48 330 - 	282 54 79 - 	25 38 52 - 	14 - 
1932 7)) 114 49 + 	65 37 302 - 	265 38 66 - 	28 39 63 - 	24 - 
(933 82 89 44 + 	45 38 264 - 	226 44 66 - 	22 28 63 - 	35 	- 
1934 114 106 50 + 	56 57 268 - 	211 52 79 - 	27 27 43 - 	16 	- 6 
1935 119 1 	117 64 + 	33 64 270 - 	206 68 82 - 	14 29 51 - 	22 	- 7 

1936 132 142 75 + 	67 75 311 - 	236 80 i 	97 - 	Il 30 61 - 	31 
1937 145 166 87 + 	79 76 302 - 	226 112 137 - 	25 35 76 - 	41 	- 10 
1938 161 149 86 1' 	63 66 307 - 	241 95 10$ - 	10 28 76 - 	48 	- (0 
1939 184 149 81 + 	68 57 306 - 	249 102 1 	119 - 	17 39 76 - 	37 	- 10 
1940 203 104 43 + 	61 52 313 - 	261 138 132 + 	6 50 99 - 	49 	- 13 

1941 204 111 21 + 	90 60 286 - 	226 185 167 + 	18 155 198 - 	43 	- 24 
1942 184 81 26 + 	55 67 210 - 	203 221 228 - 	7 294 315 - 	21 	- 29 
1943 142 88 36 + 	52 59 261 - 	202 	I 288 294 - 	6 422 650 - 	228 	- 27 
1944 110 119 58 + 	61 71 264 - 	193 322 252 + 	70 325 I 	1.533 - 1.208 	- 27 
1945 I 	96 165 83 + 	52 80I251i III 34)) 222 + 118 247 862 - 	615 	- 29 

1946 96 221 135 +86 70 312 - 	242 311 219 + 	92 183 337 - 	154 	- 
1947 99 251 167 + 	84 64 337 - 	273 322 278 + 44 203 240 - 	37 	- 
1948 119 279 134 + 	145 70 325 - 	255 336 279 + 	57 211 243 - 	32 	- 41 
1949 139 285 193 + 	92 83 390 - 307 303 253 +50 205 274 - 	69, -  47 
1950 I 	163 275 226 + 	49 94 475 - 	381 284 301 - 	Il 203 304 - 	lOt 	- 54 

1951 150 274 280 - 	6 115 452 - 	331 351 354 - 	3 212 337 - 	125 	- 56 
1952 150 275 341 - 	66 152 413 - 	261 383 375 " 	8 257 332 - 	75 	- 55 
1953 144 302 365 - 	63 164 406 - 	242 318 374 - 	56 288 395 - 	107 	- 54 
1954 155 305 389 84 147 424 - 	277 313 I 	356 - 	43 271 400 - 	129 	- 58 
1955 I 	155 328 449 121 161 473 - 	312 398 415 - 	17 363 443 - 	80 	- 67 

1956 147 337 498 - 	161 142 524 - 	382 457 502 - 	s L 	417 506 - 	89 	- 69 
1957 144 363 525 - 	162 153 594 - 	441 445 515 - 	70 367 561 - 	194 	- 83 
1958 157 349 542 - 	193 167 614 - 	447 401 460 - 	59 346 592 - 	246 	- 48 
1959 148 391 598 - 	207 180 671 - 	491 420 525 - 103 364 558 - 	224 	- 74 
1960 162 420 627 - 	207 171 656 - 	485 442 533 - 	91 395 654 - 	259 	- 79 

1961 162 482 642 - 	160 213 764 - 	551 486 568 - 	82 392 674 - 	282 	- 1)6 
1962 155 562 605 - 	43 202 783 - 	581 509 595 - 	86 419 734 - 	315 	- 125 
1963 154 609 585 + 	24 230 860 - 	630 567 648 - 	85 430 762 - 	332 	- 127 
1964 145 662 712 - 	50 332 1,010 - 	678 644 679 - 	35 482 835 - 	353 	- 140 
1965 138 747 796 - 	49 322 1,086 - 	764 668 161 - 	93 562 904 - 	342 	- 167 

1966 127 840 900 - 	60 318 1,140 - 	822 758 823 - 	65 676 1.090 - 	414 	- 204 
1967 112 1.318 895 423 295 1,211 - 	916 830 861 - 	31 770 1,277 507 	- 218 
(968 33 953 982 - 	29 353 1,259 - 	906 89) 931 - 40 840 1.441 - 	601 	- 209 
1969 . 	. 1,047 1.261 - 	2)4 451 (.366 - 	915 935 996 - 	61 1,262 (.862 - 	600 	- 234 
1970 . 	. 1.206 1.422 - 	216 528 1.550 1.022 1,126 1.106 + 20 1.386 1,998 - 	612 	- 269 

1971 . 	- 	. 1,246 1.448 - 	202 $55 1,699 - 	1.141 1,184 1,196 - 	12 1.316 2.081 - 	765 	- 278 
1972 . 	. 1,230 1.464 - 	234 665 1.713 I 	- 1,048 1,241 1.31$ - 	74 1.315 2.199 I 	 - 	884 	- 287 
1973 . 	. 	. 1.446 1.742 - 	296 79(1 2,050 - 1.260 (.494 1.560 - 	66 1.527 2.554 - 	1.027 	- 322 
1974 . 	- 	. 1.694 1,978 - 	284 882 2.435 - 1,553 1.812 2.036 - 224 2.013 3.228 - 	1,215 	- 430 
1975 . 	. 	. 1,815 2,542 - 	727 926 2.879 - 1,953 1.714 2.147 - 433 2.486 3.594 - 1.108 	- 465 

1976 . 1.930 3.121 - 	1.191 825 3.323 - 2,498 2.1)82 2.232 - 150 2.769 4,186 - 1.417 	- $04 
1977 . 2.025 3,666 - 	1.641 874 4.532 - 3.658 2.37) 2.397 ' 	- 	26 3,025 4.610 - 1,555 	- 
1978 . 	. 2,378 4.084 1.706 1.208 5,904 - 4.696 2.714 2,583 + 131 3.631 5,770 2139  
1979 . 	. 2,887 3.955 1.068 1,271 6.512 - 5.24) 3.469 3.161) + 309 4,185 7,165 1.98'.) 
1980 . 	. 	. 3,349 4,577 - 1,228 1.66(1 7.204 - 5.544 3.894 3,526 + 368 5.185 8,781 - 3.596 

1951 	 I ... 	I 3,731 	I 4.889 	I 	1.158 I 1,607 	I 8,589 	I - 6.982 I 4.193 	I 3.950 	I + 243 	I 5.328 	I 11,135 	I - 5.807 

I 

See lootitotc(t at end at table 
Voir note(s) i Li tin du tableau 
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I 	tiLE 39. CanadIan Balance of International Payments, Current Account, 1926 -  1981 	Concluded 

1 .EAU 39. La balance canadienne des paiements internationaux, compte cowant, 1926-1981 	fin 

Transfen lohentances and Personal and Institutional With- Official 
migrants (and: remittance: holding contributions 

tax including 
tranuferti Capitaux des iinntigrants Versements a den wartime 

Vai or successions particuliers et institutions grants 

Anode Retcrtues Contributions 
flncisIe ofllcielles. y 

Receipts 1  Payments Balance Receipt, Payments alance Receipts2  Paymenti Balance compris let 

[si, 

 

subvention: 
ReceSses 5  Palemenrs Solde Recettes Palement, olde Recettes2  Palements Solde do guerre 

millions or dollars - millIons de doIlafl 

1926 32 65 - 	33 15 16 - 	I I? 49 - 	32 - - 
1927 31 63 - 	32 15 14 + 	1 16 49 - 	33 - - 
3928 31 63 - 	32 15 12 + 	3 16 51 - 	35 - - 
1929 29 63 - 	34 14 12 + 	2 15 51 - 	36 - 
1930 25 55 - 	30 II 9 + 	2 14 46 - 	32 -- - 

1931 21 34 - 	13 3 4 + 	1 16 30 - 	14 - - 
1932 15 26 - 	Il 4 3 + 	I II 23 - 	12 - - 
1933 21 26 - 	5 3 3 - 13 23 - 	10 5 - 
1934 22 28 - 	6 2 4 - 	2 14 24 - 	tO 6 - 
1935 23 27 - 	4 2 3 - 	1 14 24 - 	10 7 - 

1936 26 30 - 	4 2 3 - 	1 15 27 - 	12 9 - 
1937 29 36 - 	7 3 5 - 	2 16 31 - 	15 tO - 
1938 28 39 - 	Ii 5 5 - 13 34 - 	21 tO - 
1939 34 38 - 	4 10 5 + 	S 14 33 - 	19 10 - 
1940 50 42 + 	8 24 9 + 	15 13 33 - 	20 13 - 

1941 50 36 + 	14 IS 5 + 	10 Il 31 - 	20 24 - 
1942 54 1,036 - 	982 Il 4 v 	7 14 30 - 	16 29 - 1,002 
1943 50 562 - 	$12 8 6 + 	2 15 38 - 	23 27 - 	SIB 
1944 58 1.003 - 	945 II 9 + 	2 20 34 - 	14 27 - 	960 
1945 84 908 - 	824 19 Il + 	2 36 33 $ 	3 29 - 	858 

120 177 - 	57 65 35 + 	30 26 45 - 	19 29 - 	97 
121 142 - 	21 69 49 + 	20 17 55 - 	38 35 - 	38 
143 117 + 	26 84 50 + 	34 18 44 - 	26 41 - 	23 

' 132 106 -+ 	26 68 59 + 	9 17 41 - 	24 47 - 	6 
126 III + 	IS 57 61 - 	4 IS 45 - 	30 54 - 	S 

151 335 + 	16 77 70 + 	7 18 56 - 	38 56 - 	9 
172 Ill + 	1 85 94 - 	9 32 61 - 	29 55 - 	16 
179 189 - 	10 91 96 - 	5 34 68 - 	34 54 - 	25 

954 181 187 - 	6 89 99 - 	10 34 77 - 43 38 - 	II 
1955 189 223 - 	34 86 116 - 	30 36 83 - 47 67 - 	24 

1956 207 252 - 	45 99 131 - 	32 39 91 - 	52 69 - 	30 
1957 246 291 - 	51 124 157 - 	33 39 100 - 	61 83 - 	40 
1958 190 315 - 	125 97 159 - 	62 45 103 - 	58 48 - 	53 
1959 233 346 - 	113 109 165 - 	56 50 109 - 	59 74 - 	72 
1960 233 359 - 	126 102 184 - 	82 52 114 - 62 79 - 	61 

1961 280 352 - 	72 104 176 - 	72 60 120 - 60 116 - 	56 
1962 314 333 - 	19 124 175 - 	51 65 122 - 	57 125 - 	36 
1963 348 376 - 	28 151 185 - 	34 70 126 - 	56 127 - 	65 
1964 384 398 - 	14 169 201 - 	32 15 128 - 	53 140 - 	69 
1965 466 437 + 	29 216 211 + 	5 83 133 - 	50 161 - 	93 

1966 555 503 + 	52 268 198 + 	70 83 139 - 56 204 - 	166 
1967 640 568 + 	72 329 213 + 	116 93 173 - 	80 218 - 	182 
1968 674 490 + 	184 370 209 + 	161 95 148 - 	53 209 - 	333 
1969 695 552 + 	143 366 204 + 	162 95 204 - 109 234 - 	144 
1970 1 	765 612 + 	153 389 199 + 	190 107 212 - lOS 269 - 	201 

1971 870 604 + 	266 432 185 + 	247 160 218 - 58 218 - 	201 
1972 903 619 + 	284 443 162 + 	281 173 230 - 	57 287 - 	227 
1973 1,058 714 + 	34.4 $21 Ill + 	350 215 290 - 	75 322 - 	253 
1974 1,360 803 + 	551 701 162 + 	539 229 309 - 	80 430 - 	332 
1975 1.388 1.008 + 	380 665 170 + 	495 258 325 - 67 465 - 	513 

1976 1,509 979 + 	530 727 181 + 	546 278 343 - 	65 504 - 	455 
1977 1.555 1.142 • 	413 690 235 + 	455 331 364 - 	33 534 - 	543 
1978 1.592 1.542 + 	50 616 252 + 	364 394 380 + 	14 582 - 	910 
1979 2,001 1.311 + 	690 799 255 + 	544 448 411 + 	37 754 - 	645 
1980 2.663 1,382 + 1,281 1.161 266 + 	895 501 436 + 	71 995 - 	680 

1981 3,058 1,456 1  +1,602 1,404 273 +1.131 544 465 + 79 1,110 - 	718 

and income distributions to non-residenti mdci tax withheld on servic payments 
onsprss let retenues fiscaics sue les pairments au turn dci services et let distribution: de revenus aux non-residents. 
cipt: 01 pensIons arc mcludcd with other service txansactions from 1926-1951 	from 1952 these are included with personal and Institutional remittances. 

. 	1926- 1951, Its pensions tons comprises avec Irs autres operations au tstre den services. depuia 1952. los sommes versdes a des particulicrs Ct Institutions coniprennent lea pensions. 
used In National Income and Expenditure Accounts except for the years 1940 through 1948 when there were special adjustments relating to the treatment of contributions and of New- 
odland. 

, 	 I quil figure dan: lea comptes natnonaux des revenut ci des depenies I l'exception de Is pinodo 1940- 1948, 1 laquelle il fallait spporter des sjustements spdciaux se rspportent sax contributions 
rc,re-Ncuvo, 

do of Canada fIgures 
chifires du commerce 

with certam 
da Canada 

valuation, coverage and timing 
contiennent certains ajustements 

adjustments appropriate for balance of payments. 
de valests, do portde et de pdriode sax fins tic Is balance des palasnents. 



tIe ure-
meists 

Rcmbour-
sements 

- 19F 
- l8 
- IF 
- IF 
- 2 

8t 

- 6 
- 10 
-7 

-5 
- 25 
- 16 
- 17 
- 9 

- 55 
- 30 
- 80 
- 58 
-7 

- 
-5 
-2 
-4 

-s 
-2 
- 2 
- 41 
- 4 

- 57 
- 27 

8 

9 

Total 

+ 27 
+ 20 
+ 54 
+ 12 

+ 	8 

- 	5 
+ 29 
+ 	14 

- 	2 

+ 
- 	7 
+ 	9 

- 	19 
- 

+ 

+ 	34r 
+ 96 
+ 61 
+ 139 
+ 193 

+ 252 
+ 178 
+ 115 
+ 141 
+ 68 

+ 28 
- 125 
- 236 
- 134 
- 257 

- 	83 
+ 48 
+ 176 
+ 263 
- 79 

- 125 
- 	23 
+ 	13 
- 139 
+ 87 

- 	55 
- 105 
- 271 
+ 52 
+ 

941 
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TABLE 40. Canadian Balance of International Payments, Capital Account,' 1927- 1981 

Direct investment 2  

Investissements directs2  

In Abroad 
Canada 

Au A l'étranger 
Canada 

millions of dollars - millions de dollars 

+ 	49 - 14 
+ 	40 -19 
+ 	38 - 20 
+ 	64 - 	27 

+ 	31 - 	21 
- 	4 - 	24 
- 	31 - 	28 
- 6 - 	39 
- 	14 - 	30 

- 	27 -35 
- 	21 - 	43 
- 	4 -29 
- 	29 - 	24 

+ 	40 - 	14 
+ 	61 + 	6 
+ 	71 + 	15 
+ 	94 + 	13 
+ 	225 + 	35 

+ 	320 - 	30 
+ 	360 - 85 
+ 	450 - 	70 
+ 	425 -90 
+ 	445 - 	85 

+ 	650 - 	105 
+ 	545 - 	80 
+ 	430 - 	40 
+ 	570 - 	85 
+ 	670 - 	50 

+ 	560 - 	80 
+ 	505 - 	105 
+ 	280 - 	135 
+ 	270 - 	95 
+ 	535 - 	125 

+790 - 	5 
+ 	691 - 	125 
+ 	590 - 	225 
+ 	720 -370 
+ 	905 - 	315 

+ 	925 - 	230 
+ 	620 - 	400 
+ 	830 - 	770 
+ 	845 - 	810 
+ 	725 - 	915 

- 	300 - 	590 
+ 	475 - 	740 
+ 	85 - 2,150 
+ 	675 - 2,350 
+ 	585 - 2,780 

- 5,300 	 - 4,900 

Canadian stocks 

Actions canadienne 

Trade in 	 Ne 
outstanding 	issues 

Actions en 	 Nouvelles 
circulation 	 emissions 

+ 27 
+ 20 
+ 54 
+ 12 

+ 8 

- 	5 
+ 29 
+ 	14 

- 	2 

+ 
- 	7 
+ 	9 

+ 4 

	

-. 	 + 42 
+ 	73 	 424 
+ 	21 	 +46 
+ 129 	 + 20 
+ 137 	 + 63 

+ 187 	 + 70 
+ 142 	 + 61 
+ 88 	 +43 
+ 110 	 + 48 
+ 51 	 +26 

+ 39 	 +44 
- 115 	 + 20 

	

170 	 + 14 
- 98 	 +22 
- 274 	 + 24 

- 136 	 + 57 
+ 	12 	 +37 
+ 114 	 + 67 
+ 	53 	 +212 
- 145 	 + 70 

-142 	 + 22 
- 59 	 +38 
- 	24 	 +39 
- 112 	 + 14 
+ 	5 	 +86 

-79 	 +81 
- 	91 	 +13 
- 396 	 +125 
+ 360 	 +165 
+ 987 	 +471 

- 1,161 	 + 329 

Year 

1927 
1928 
1929 
1930 

1931 
1932 
1933 
1934 
1935 

1936 
1937 
1938 
1939 
1940 

1941 
1942 
1943 
1944 
1945 

1946 
1947 
1948 
1949 
1950 

1951 
1952 
1953 
1954 
1955 

1956 
1957 
1958 
1959 
1960 

1961 
1962 
1963 
1964 
1965 

1966 
1967 
1968 
1969 
1970 

1971 
1972 
1973 
1974 
1975 

1976 
1977 
1978 
1979 
1980 

1981 

See footnote(s) at end of table. 



I ABLEAU 40, La balance canadienne des paiements internationaux, compte d 	capital'. 1927- 1981 

.. de in outttanding Canadian bonds Canadian bonds 

Commerce des obligations canadiennes en circulation Nouvelles emissions d'obligations canadiennes 

(,overnnscnt Pro- Muni- Corpora- Government Pro- Mum- Corpora- 
of Canada 3  vincial 3  cipal lion of Canada 3  vincial 3  cipal rio ts 

Total Total 
Gouver- Pro- Munici- Corpora- Gouver- Pro- Munici- Corpora- 
neunent du vinces 3  palités tions cement du srinces3 palites lions 
Canada 3  Canada 3  

millions of dollars - millions de dollars 

-- - 404 + 	65 + 	77 + 	27 + 	132 + 301 1927 
+ 20 + 	IS + 	50 + 	8 + 	131 + 207 1928 
+ 354 + 	80 + 	87 + 	20 + 	110 + 297 1929 

-. -- - + 	138 + 	99 + 43 + 	126 + 406 1930 

-- - 104  + 	91 + 	85 + 	26 + 	28 + 230 1931 
+ 404  + 	60 + 	43 . - + 	I + 104 1932 

- , 	- - + 51 + 	132 - - + 	6 + 1384  1933 
- 	- - 	- + 94 + 	99 - + 	6 + 	6 + 111 4  1934 

+ 5I + 	103 -- + 	6 + 	84  + 117 1935 

- 	- - + 8 + 	77 - - + 	36 + 113 1936 
+ 	13 - 	8 - 	4 8 - 7 + 	87 + 	5 + 	I + 	94 + 1024  1937 
+ 	8 - 	2 - 	6 - 	3 - 3 + 	86 + 	2 + 	1 + 	IO + 994 1938 
+ 	23 + 	13 - 	2 + 	4 + 38 + 	21 + 	48 + 	4 + 	88 + 161 1939 

- 	- -. - 	- - 	- - 28 + 	13 + 	I - + 	i + I .S4 1940 

- 	- - -- ' + 11 + 	11 + 	I - - + 12 1941 
- - - + 123 - + 	22 - - + 224  1942 

+ 221 + 	100 + 	19 + 	1 + 	344 + 154 1943 
+ 163 - + 	21 + 	10 + 	61 + 924  1944 
+ 245 - + 	53 - + 	42 + 954 1945 

-. - 	- + 1944  - + 	4 + 	214 + 218 1946 
-- -- - 13 - + 	5 + 	77 + 	13 + 95 1947 

, 

- - - 
+ 
+ 

34 
54 

+ 	150 
+ 	99 

- 
- 

- 
+ 	6 

- 
- 

+ 
+ 

ISO 
lOS 

1948 
1949 

- 	- -- - - -- + 3294  + 	62 + 	96 + 	20 + 	28 + 206 1950 

- + 38 + 	7 + 	262 + 	72 + 	28 + 369 1951 
157 - + 	17 - 168 + 	I + 	107 + 55 + 	136 + 299 1952 

- 	48 - 	8 - 	3 + 	7 - 52 + 	6 + 	143 + 	76 + 	64 + 289 1953 
- 	58 - 	29 + 	3 + 	18 - 66 + 	8 + 	126 + 46 + 	133 + 313 1954 
- 	91 - 	59 - 	6 - 	9 - 165 + 	5 + 	3 + 44 + 	51 + 103 1955 

+ 	6 - II + 	2 + 	14 + II + 	9 + 	224 + 112 + 	252 + 597 1956 
- 	14 - 	IS - 	I - 	15 - 45 + 	16 + 	136 + 123 + 	464 + 739 1957 
+ 	20 - 	18 - 	1 - 	1 - + 	76 + 	168 + 148 + 	253 + 645 1958 
+ 	118 - 5 + 	2 - 	23 + 92 + 	56 + 	334 • 157 + 	114 + 661 1959 
+ 	48 - 	7 + 4 - 	42 + 3 + 	30 + 	103 +135 + 	154 + 422 1960 

+ 	75 - 	10 + 	3 - 7 + 61 + 	37 + 	66 + 47 + 	354 + 504 1961 
+ 	50 + 	9 + 10 - 	S + 64 + 	156 + 	148 + 74 + 	331 + 709 1962 
+ 	42 + 	I + 	I - 	5 + 39 + 	173 + 	343 + 	62 + 	392 + 970 1963 
+ 	60 + 	15 + 	5 - 	3 + 77 + 	43 + 	439 + 182 + 	414 + 1.078 1964 
+ 	53 + 	12 + 7 - 	17 + 55 + 	28 + 	297 + 84 + 	807 + 1.216 1965 

- 77 - 	1 - 	3 - 	17 - 104 + 	32 + 	448 +177 + 	751 + 1,408 1966 
- 	41 - 	7 + 6 - 	15 - 57 + 	20 + 	762 +173 + 	315 + 1.270 1967 
- 	18 - 	33 - 	7 - 	12 - 70 + 	288 + 	852 + 124 + 	586 + 1,850 1968 
+ 	24 - 13 - 	6 - 	3 + 2 + 	40 + 1.063 + 177 + 	597 + 1.877 1969 
- 	23 - 	3 - 	8 - 	6 - 40 + 	26 + 	528 + 65 + 	541 + 1.160 1970 

- 	39 - 	20 -10 - 	27 - 96 + 	28r + 	725 + 26 + 	391 + 1,170t 1971 
+ 	155 + 138 - 10 + 	9 + 292 + 	30 + 1,140 + 169 + 	345 + 1.684 1972 
+ 	18 + 	9 - 11 + 	13 + 29 + 	18r + 	857 + 109 + 	300r + 1.284 1973 
- 	40 + 50 + 8 + 	23 + 41 + 	14 +1.713 +234 + 	448 + 2,409 1974 
+ 	246 + 	25 -16 + 47 + 302 + 	46 +3,334 +541 + 1.031 + 4,952 1975 

+ 	394 + 	65 -18 + 118 + 559 + 	368 + 4939 +779 + 2.860 + 8.946 1976 
171 +28 - 12 + 56 + 243 + 	719 + 3,083 + 368 + 1.706 + 5,816 1977 
80 - 59 - 16 + 	30 + 35 + 2,897 + 2,160 + 120 + 1,227 + 6,404 1978 

• 	543 - 	21 - 12 - 	34 + 476 + 1.737 + 2,023 + 177 + 1.143 + 5,080 1979 
' 1038 + 	85 - 18 - 	34 + 1.071 + 1,232 + 1.443 + 252 + 2,045 + 4,972 1980 

- 	1,151 - 	4 + 	3 + 117 + 1,267 + 1.842 +6,318 +423 +4.647 + 13,230 1981 

.ar note(s) ala lbs du tableau, 



TABLE 40. Canadian Balance of International Payments, Capital Account,i 1927- 1981 Continued 

Year 

Retirements of Canadian bonds 

Remboursements des obligations canadiennes 

Government 	 Provincial 3  
of Canada 3  

Gouvernement 	Provinces3  
du Canada 3  

Municipal 

Municipalites 

Corporation 

Corporations 

- 

Total 

T9L 
oblig 
canadttanr.s 

I 

millions of dollars - millions de dollars 

1927 - 	24 	 - 52 -7  - 	774 - 	160 + 	101 
1928 - 	10 	 - 	42 - 	8 - 	1404  200 + 	27 
1929 - 	59 	 - 	35 - 	14 - 	424  150 + 	182 
1930 - 	17 	 - 	47 - 	16 - 	304 - 	110 + 	296 

1931 - 91 	 - 	59 - 	19 - 	394 - 	208 + 	12 
1932 - 	8 	 - 40 - 	30 - 	294  107 + 	37 
1933 - 	72 	 - 	37 - 	13 - 	444 - 	166 + 	23 
1934 - 114 	 - 	15 - 	9 31 - 169 - 	49 
1935 - 171 	 - 	25 - 	16 - 	454 - 	257 - 	89 

1936 - 116 	 - 16 - 	20 - 	ll8 - 	270 - 	149 
1937 - 	69 	 - 	9 - 	21 - 	71 - 	1704  - 	75 
1938 - 	97 	 - 	II - 	10 - 	334 - 	151 4 - 	55 
1939 - 	76 	 - 	42 - 	15 - 	118 - 	251 - 	52 
1940 -145 	 - 	7 - 	12 - 	274  191 - 	204 

1941 - 210 	 - 	10 - 	7 - 	94 - 	236 - 213 
1942 -304 	 - 40 - 	10 - 	184 - 	372 - 	227 
1943 - 241 	 - 	27 - 	11 - 	454 - 	3244  + 	51 
1944 - 	72 	 - 	36 - 	22 - 70 - 	2004  + 	55 
1945 - 	48 	 - 	70 - 	16 - 	92 - 	2264  + 	114 

1946 -157 	 - 	35' - 	48' - 	280' - 	520' - 
1947 - 	39 	 - 	54 - 	80' - 	173r - 	346' - 
1948 - 	36 	 - 	31r - 	20' - 	26r - 113' + 
1949 - 96 	 - 	Or - 	13' - 	24r - 	146' - 
1950 - 160' 	 - 	82' - 	9r - 	31 - 	282r + 

1951 - 	94 	 - 43 - 	12 - 27' - 	176' + 	3. 
1952 - 	18 	 - 	38 - 	17 - 	IS - 	88 + 	43 
1953 - 	84 	 - 	28 - 	15 - 	13 - 	140 + 	97 
1954 - 	69 	 - 	63 - 	28 - 35 - 	195 + 	52 
1955 - 100 	 - 	19 - 	18 - 	41 - 	178 - 	240 

1956 - 	83 	 - 	15 - 	18 - 20 - 	136 + 	472 
1957 - 	29 	 - 	25 - 	24 - 	31 - 	109 + 	585 
1958 - 	25 	 - 	45 - 	30 - 	42 - 	142 + 	503 
1959 - 101 	 - 	41 - 	33 - 	66 - 	241 + 	512 
1960 - 	58 	 - 	57 - 	38 - 	104 - 	257 '4- 	168 

1961 - 48 	 - 	24 - 	38 - 	136 - 	246 + 	319 
1962 - 	86 	 - 	22 - 	41 - 140 - 	289 + 	484 
1963 - 	76 	 - 	70 - 	77 - 	101 - 	324 + 	685 
1964 - 	88 	 - 66 - 	53 - 	117 - 	324 + 	831 
1965 - 	85 	 - 	31 - 	53 - 	214 - 	383 + 	888 

1966 -203 	 - 	65 - 	96 - 	131 - 495 + 	809 
1967 - 	95 	 - 	61 - 	52 - 	148 - 	356 + 	857 
1968 - 	57 	 - 	76 - 60 - 	233 - 	426 + 	1,354 
1969 - 	83 	 - 	91 - 	88 - 	176 - 	438 + 	1.441 
1970 - 157 	 -112' - 92 - 	187' - 	548 + 	572 

1971 - 	31 	 - 317 - 	991 - 	393 - 	840 + 	234r 
1972 - 44 	 - 220' - 98 - 	239' - 601 + 	1.375 
1973 - 110 	 - 234r - 117 - 	275' - 736 + 	577 
1974 - 	55 	 - 211 - 96 - 	223' - 	585 + 	1,865 
1975 - 	92 	 - 342' - 	82 - 	331' - 	847 + 4,407 

1976 - 147 	 - 308 - 121 - 	303 - 	879 + 	8,626 
1977 -146 	 -312 - 99 - 	346 - 	903 + 	5,210 
1978 - 210 	 -586 -193 - 	325 - 1,314 + 	5.1 
1979 -204 	 - 942 -439 - 	590 -2,175 + 	3,3 
1980 - 271 	 - 822 -352 - 	627 - 2,072 + 	3,0 

1981 -448 	 -992 -186 - 1.147 - 2,773 +11.5: 

See footnote(s) at end of table. 
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I ABL1AU 40. La balance canadienite des paicments internationaux, compte de capital], 

Rigs 	cctIrItics 	 Government of Canada 	 Columbia 
loans and subscriptions 	 River 

leurs etrangères 	 Treaty 
PreSs et souscriptions 	 (net) 
do gouvernetnent du Canada 

Traité du 
I .ide In 	New 	 Re- 	 fleuve 

tistanding 	issues 	 tirensenis 	Advances 	Repayments 	Columbia 
(net) 

I 	 Nouvelles 	Rcmbour- 	Avances 	Rembour' 
irculation 	emissions 	sements 	 sements 

1927- 1981 - 

I sport 
credits 

Credits i 
l'esportation 

suite 

Other 
long-term 

Autres 
capitaux 
a long terme 

Total 
tong-term 
capital 

Total, 
capitaux 
along terme 

AnnCc 

billions of dollars - millions de dollars 

- 35 - 	+ 	4 ,,• - 	35 + 	14 1927 
- 	24 - 	+ 	I .. ... - 	27 - 	94 1928 
- 	1 - 	- - 	 - .. . . . - 	31 + 	212 1929 
- 	3 - 	 - + 	3 + 	392 1930 

+ 	30 	 - S - 	 - .. + 	27 + 	87 1931 
+25 	 - - - 	I + 	33 1932 

- 	 - - 	I 37 1933 
+ 	3 91 1934 

15 151 1935 

- 21, 737 1936 
* 	6 	 9 - 	 -- Iii 157 1937 

- 6 - 	 - - - - 	28 - 	94 1938 
+ 	30 	 - 7 .. - 	 - .. ... - 	38 - 	106 1939 
+ 	21 	 - 	2 + 	2 - 	 - ... + 	85 - 	99 1940 

+ 	18 	 - 	1 + 3 - 	 - ... ... + 	244 + 	49 1941 
+ 	25 	 - 	1 - - 700 	 - ... - + 	101 - 	802 1942 
+ 	45 	 - 	1 - - 9 	 + 	18 .. ... - 	457 - 	352 1943 
+ 	43 	 - 	I - - 	I 	 + 	57 ... + 	56 + 	202 1944 
+ 98 	 - 	2 - - 314 	 + 	64 ... - 	42 - 	73 1945 

• 	25 	 - 	4 +13 - 783 	 +132 ... .. + 	3 - 	715 1946 
1 	 - 	3 + 	7 - 598 	 +111 .. - 24 - 	721 1947 
7 	 - 	3 + 	2 - 142 	 + 80 ... .. - 	12 + 	43 1948 

+ 	2 - 126 	 + 	18 ... - 	14 - 	29 1949 

22 	

- 	4 
70 	 - 	2 + 8 - 	50 	 + 	74 - 	5 + 	610 1950 

IS 	 - 	3 + 	3 - 	+ 68 + 	28 + 	666 1951 
+ 	11 	 - 	22 - - 	+ 56 .. .. - 	4 + 	455 1952 
+ 	21 	 - 	23 + 	1 - 	+ 87 .. .. + 	25 + 	649 1953 
+ 	7 	 - 	33 + 	2 - 	+ 	72 ... -. + 	25 + 	599 1954 
+ 	26 	 - 	48 + 17 - 	+ 69 ... -. + 	37 + 	414 1955 

+ 	IS 	- 	18 - -4 	 + 69 ... + 	159 + 1,490 1956 
+ 	19 	 - 	25 + 	7 - 	I 	+ 	50 -. + 	42 + 1,320 1957 
+ 	II 	- 	17 + 7 - 34 	 + 64 .. + 	114 +1,153 1958 
- 	32 	 - 	13 + 11 - 	I 	+ 	34 - + 	42 + 1,179 1959 
- 	19 	 - 	18 1-18 - 	11 	+ 	32 ,., .. + 	71 + 	929 1960 

- 	6 	 - 	38 + 9 - 	8 	 + 	38 .. + 	108 + 	930 1961 
- 	68 	 - 	17 +20 - 	22 	 +129 .. - 	63 - 	50 + 	688 1962 
+ 40 	 - 	39 +21 - 	18 	 + 	25 ... - 72 + 	86 + 	637 1963 
- 	31 	 - 	31 +10 - 	10 	+ 	10 +54 - 164 + 	40 + 	750 1964 
- 	53 	 - 	57 +25 - 	14 	 + 	10 +32 - 	187 + 	36 + 	833 1965 

- 361 	 - 	57 + 17 - 	35 	 + 	24 + 32 - 	41 + 	138 + 1,228 1966 
- 382 	 - 	65 + 15 - 	38 	 + 	34 +44 + 	107 + 	229 + 1.415 1967 
-420 	 - 	77 +30 - 	78 	 + 	5 +88 + 	29 + 	197 + 1,669 1968 
• 112 	 - 	47 + 37 - 	89 	 + 	22 + 32 -12 + 	228 + 2,337 1969 
+ 	93 	 - 	34 + 11 - 145 	 + 	36 + 31 - 	129 + 	61 + 1,007 1970 

+ 252 	 - 611 + 12 - 190 	 + 	36 + 24 - 	230 + 	25 + 	664 1971 
+ 278 	 - 	65 + 31 -249 	 + 	37 - - 	246 + 	230 + 1,588 1972 
+ 109 	 - 	61 + 21 - 269 	 + 43 + 	1 - 	189 + 	323 + 	628 1973 
+ 	73 	 - 	39 + 12 - 350 	 + 	39 - - 573 + 	118 + 1,041 1974 
+ 	43 	 - 	72 + 12 - 377 	 + 	38 - - 	355 + 	342 + 3,935 1975 

+ 	63 	 - 43 +59 -436 	 + 	18 - - 	210 + 	875 +8,01)7 1976 
1-166 	 - 	41 +96 -539 	 + 	36 - - 	523 + 	176 +4,217 1977 
• 	29 	 - 	25 +21 - 509 	 +262 - - 	881 +1,395 +3081 1978 

ItS 	 - 313 +46 - 552 	 + 	33 - - 	877 + 1,846 + 2,099 1979 
+ 20 - 517 	 + 	36 - - 1,186 - 	140 + 1.305 1980 

- 

194 

- 	97 + 9 - 628 	 + 	41 - - 	895 +2,234 +1,340 1981 

-ic(s) ala fin du tableau. 



Resident 
holdings 
of short-
term funds 
abroad 5  

Avoirs 
des residents 
dc capitauX 
Ctrangcrt a 
court termet 

Year 
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TABLE 40. Canadian Balance of International Payments, Capital Account.' 1927-1981 - Concluded 

Non-resident holdings of - Avoirs des non-residents sous forni 

Finance Other 
company finance 
paper6 .' company 

obligations6 .7 

D'effets des D'autxes 
sociCtés de engagements 
financement6 '7  des sociCtés 

de fsnance- 
ment 6 - 7  

Canadian 	Government 	Treasury 
dollar 	demand 	bills 
deposits 	liabilities 

lIe dCpóts 	Dc créances i DC bons 
en dollars 	sue du 	du TrCsor 
canadicns 	gouvernement 

(.sr, mel uai 	0 
paper6 ' 7 	p"i' — " 

D'effets de 	D'autrcs 
commer- 	effets6 .7  
ce6 .7  

millions of dollars - millions de dollars 

1927 + 	16 . 	. ... -. . 	. .. . 	- -. 
1928 4 	87  
1929 4 	88 . 	. . 	.. .. . 	. .. - 	. . 	- 
1930 - 	25  

1931 + 	53  
1932 i 	38  
1933 + 	24 .. ... .. .. .. . 	- 
1934 - 	19  
1935 4 	4 . 	. . 	. 	. .. . . 	. . 	- 

1936 + 	8 . . 	.. .. . 	- .. 
1937 - 	7 .. ... +1 .. 
1938 + 	6 
1939 I- 	4 .. .-- + 	1 
1940 + 	3 - 	84 ...  

1941 . 	. - 	9 ...  
1942 .. +15 
1943 .. + 	37 ... - .. .. .. -. 
1944 .. 4 	22 ... - 
1945 ., +35 ... - .. 

1946 - 	15 + 	71 +5 - .. 
1947 - 	8 26 +33 - .. .. -. 
1948 - 	2 —21 - - ., .. -. 
1949 - 	2 + 	33 - + 	8 
1950 + 	II + 	235 - 	4 - 	3 

1951 - 	14 - 190 - 	8 + 	2 . 	. . 
1952 - 	165 - 	66 - 	S + 	1 -- 4 	35 
1953 - 	80 - 	22 - 	II - 	2 . 	- - 	2 
1954 - 	75 + 	27 -15 4 	8 .. 4 	10 
1955 + 	91 + 	60 - 	9 + 29 . 4 	23 

1956 - 216 - 	30 - + 	3 - 	. + 64 .. . 	- 
1957 - 	274 - 	15 - - 	18 . + 	4 . 
1958 - 58 + 	39 4 45 + 	21 .. 4 24 
1959 - 119 + 	10 - 	8 + 	14 .. + 68 
1960 - 	60 + 	79 - 	12 + 56 .. 4 59 

1961 + 	142 + 	33 -2 - 	58 -. + 95 -- 
1962 + 	92 - 	10 - 	4 + 	4 +119 
1963 -259 + 	43 4 	1 - 	27 4 	93 + 	35 —23 
1964 - 	329 + 	28 - 	16 + 196 4 	52 - 	11 - 
1965 + 	415 + 	31 + 	2 4- 	12 - 162 +209 - 	15 + 	25 

1966 - 	520 4 	11 4 	5 - 	15 - 	1 +154 4 	16 - 	12 
1967 -362 4 	24 - 	4 + 	4 - 	64 + 	35 - 	11 + 	24 
1968 - 	449 + 	72 + 	21 + 48 —132 + 	24 + 	2 - 	2 
1969 - 1,434 + 	52 - 	34 + 	20 +177 +116 + 42 - 
1970 - 	154 + 	26 - 	7 - 	79 +203 — 109 4 	71 + 36 

1971 + 	854 + 	95 4 50 - 	3 - 	39 - 	25 + 	41 4 	75 
1972 + 	448 4 	139 + 	27 + 22 - 	50 - 	30 - 113 - 	18 
1973 - 	519 + 	143 + 	77 - 	24 - 	23 + 	12 - 	3 +166 
1974 + 	236 + 	597 4 45 -1 	77 + 138 + 158 + 	12 - 	70 
1975 + 	272 4 	561 - 	4 + 	37 4 168 - 	89 + 	35 + 147 

1976 - 	1.289 + 	15 + 	7 +440 4 20 + 47 +300 +213 
1977 + 	729 + 	230 +172 +242 + 42 - 	55 - 	65 +243 
1978 + 	2.104 + 	37 4- 	55 - 	53 + 128 - 40 - 186 + 144 
1979 s 	4,114 s 	524 +217 —178 - 	5 - +153 +527 
1980 + 	889 - 	56 1-171 +542 —164 4 70 - 64 +751 

1981 +11,757 +1,401 +164 - 	61 +760 +471 - 	86 +543 

1 A minus sign in accounts for capital movements indicates an outflow of capital from Canada and represents an increase in holdings of assets abroad or a reduction in 
liabilities to non-residents. 

2 Excludes undistributed profits. 
3 Includes government enterprises. 

Includes common and preferred stocks where not specified elsewhere. 
5 Canada's official monetary movements were revised from 1961 in accordance with the detsnition as detailed in the press statement 0: I 

February 3, 1970. All 	convertible" currency deposits are, as of 1961, included with the official international reserves. 
6 Canadian commercial and finance company paper and other Canadian finance obligations included with all other transactions us' 

7 Other Canadian finance company obligations include Canadian commercial and finance company paper between 1952 and 1962 

8  For year 1926- 1939 includes only monetary gold movement and from its establishment In 1935 holdings of foreign currencies hr 1hr Irar,k 4 (ta, 
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\IILEAU 40. La balance canadienne des paiements internationaux, compte de capital'. 1927- 1981 - fIn 

Total Net Total current Net Atlocation of Official monetary 
short-term capital and capital errors Special movements 5 . 8  in the form of 

aetions6  capital movement account and Drating 
balance omissions Rights Mouvements monetaires 

officielst'8  

Total, Mouvcmcnts Solde total du Erreurs at Allocation Annóe 
autres capitaux nets conipte courant omissions de droits Official 	 Official 
operations6  a court terme de capitaux et de capital nettes de tirages international 	monetary 

spéciaux reserves 	 liabilities 

Réterves 	 Engagements 
internationales 	monetairea 
officielles 	 ofticiels 

millions of dollars - millions de dollars 

- 	+ 	16 	+ 	30 + 	20 - 13 	 •.. + 	7 1927 
- 	+ 	87 	- 	7 - 	39 - tO 	 ... - 	49 1928 
- 	+ 	88 	+ 	300 - 	11 - 	26 	 --- - 	37 1929 
- 	- 	25 	+ 	367 + 	30 + 	6 	 - - - + 36 1930 

- 	+ 	53 	+ 	140 -34 + 	1 	 .. . - 	33 1931 
- 	+ 	38 	+ 	71 - 	25 + 	22 	 ... - 	3 1932 
- 	+ 	24 	- 	13 - 	15 + 	9 	 ... - 	6 1933 
- 	- 	19 	- 	110 - 42 + 	46 	 ,., + 	4 1934 
- 	+ 	4 	- 	147 - 	22 + 	28 	 ,.. + 	6 193$ 

- 	+ 	8 	- 	229 + 	IS - to 	 ,, + 	5 1936 
- 	- 	6 	- 	163 + 	17 - 	11 	 - , - + 	6 1937 
- 	+ 	6 	- 	88 + 	II + 	6 	 . - - + 	17 1938 
- 	+ 	S 	- 	101 + 	27 + 	to 	 .. + 	37 1939 

- 	7 	 - 	88 	- 	187 - 	36 + 	39 	 ... + 	3 1940 

+ 	14 	 + 	5 	+ 	54 + 	555 + 	13 	 ,,. +568 1941 
-- 	 + 	15 	- 787 - 	681 + 	7 	 . - - - 674 1942 
- 	+ 	37 	- 	315 + 	375 - 	II +364 1943 
- 	+ 	22 	+ 	224 + 	284 - 	to 	 ... + 274 1944 
- 	+ 	35 	- 	38 + 	651 + 	17 	 - +668 1945 

• 	9 	 + 	72 	- 643 - 	280 + 	14 	 ... - 266 1946 
21 	 - 	22 	- 	743 - 	694 + 	26 	 .. - 668 1947 
20 	 - 	3 	+ 	40 + 	491 + 	I 	 -. +492 1948 
55 	 - 	16 	- 	45 + 	132 - 	4 	 .., +128 1949 

• 	91 	 + 	330 	+ 	940 + 	621 + 	101 	 ... +722 1950 

50 	 - 	160 	+ 	$06 - 	6 + 	62 	 ... + 56 1951 
16 	 216 	+ 	239 + 	426 - 389 	 ,, + 	37 1952 
44 	 73 	+ 	576 + 	128 - 166 	 -.. - 	38 1953 

4- 	19 	+ 	618 + 	194 - 	70 	 -. + 124 1954 
5 	 + 	199 	+ 	613 - 	74 + 	30 	 .,. - 	44 1955 

+ 	85 	 -94 	+ 	1,396 + 	24 + 	24 	 ... + 48 1956 
+ 	87 	 - 	216 	+ 	1,104 - 	347 + 	242 - 105 1957 
- 	89 	 - 	18 	+ 	1,135 - 	2 + 	ill 	 ,, +109 1958 
+ 	15 	 - 	20 	+ 	1,159 - 328 + 	317 - 	11 1959 
+ 	42 	 + 	164 	+ 	1,093 - 	140 + 	101 	 .. - 	39 1960 

- 	77 	 + 	133 	+ 	1,063 + 	135 + 	157 	 ... + 	296 - 	4 1961 
+ 	240 	 + 	441 	+ 	1,129 + 	299 - 	145 	 .,, + 	307 - 	153 1962 
+ 	134 	 - 3 	+ 	634 + 	113 + 	32 	 - - - + 	56 + 	89 1963 
+ 	5 	 - 	75 	+ 	675 + 	251 + 	113 	 ., + 	297 + 	67 1964 
+ 	177 	 + 	694 	+ 	1,327 + 	397 - 	239 	 ... + 	158 - 1965 

$ 	119 	 - 243 	+ 	985 - 	177 - 	182 	 ,,. - 	360 + 	1 1966 
- 	41 	 - 	395 	+ 	1,020 + 	521 - 	501 	 ,,, + 	17 + 	3 1967 
- 	23 	 - 	439 	+ 	1,230 + 1.133 - 	784 	 - - - + 	350 - 	1 1968 
- 	74 	 - 	1,136 	+ 	1,201 + 	284 - 	219 	 ,.. + 	65 - 1969 
- 	183 	 - 	196 	+ 	811 + 1,917 - 	387 	 + 133 + 1,662 + 	1 1970 

- 	18 	 + 	1.030 	+ 	1,694 42.125 - 1,348 	 4119 + 	896 - 1971 
+ 	47 	 + 	472 	+ 	2,060 + 1.674 - 1,455 	 + 117 + 	336 - 1972 
- 	382 	 - 	553 	4 	75 + 	183 - 650 	 - - 	467 - 1973 
+ 	117 	 + 	1.310 	+ 	2,351 + 	891 - 	867 	 - + 	24 - 1974 
+ 	493 	 + 	1,620 	+ 	5,555 + 	798 - 1.203 	 - - 	405 - 1975 

+ 	17$ 	 + 	69 	+ 	8.076 +4,234 - 3,712 	 - + 	522 - 1976 
-870 	 + 	668 	+ 4,885 + 	584 - 2,005 	 - - 1,421 - 1977 
- 	952 	 + 	1.237 	+ 	4.318 - 	617 - 2.682 	 - - 185 - 3,114 1978 
+ 1.400 	 + 	6.752 	+ 	8,851 + 3,957 - 2.268 	 4219 - 858 + 2,766 1979 
- 1.026 	 + 	1,113 	+ 	2,418 + 	514 - 2,011 	 +217 - 	542 - 	738 1980 

- 	59 	 + 14,890 	+ 16,230 + 9,654 - 8,438 	 + 210 + 	382 +1,044 1981 

I Un sign 	moms dana Ia compte des mouvements de capitaux correspond a one sortie de capitaux du Canada at représente on accroissemcnt des avoirs sous forme 
d'actifs a l'Ctranger. nu use diminution des engagements sue des non-rCsidents. 

2 Non coinpris Irs bénCfices non rCpartis. 
Y compris las antreprlses publiques. - 

)nrpris Irs actions ordinaires at privilcgiees Iorsquc cela n'est pas precise ailleurs. 
oTllpter de 1961, on a révisé les mouvements monCtaires officiels du Canada salon Ia definition exposée dam Ic communiqué de presse du ministre des Financos 
du 3 février 1970. Tous las depots en devises "convertibles", sont, i compter de 1961, compris dans let reserves internationates ofticielles. 
effets commeretaux Ct Irs effets des socictés de tinanccment canadienncs, ainsi qua Irs autres engagements des societes de fsnunccment canadiennes toni compris 
louses las autres opérationsjus9u'cn 1951. 
autres engagements des sociCtes de tinancement canadiennes comprennent les effels commcrciaux ci let effets des soclétés de Isnancement canadicnnea entre 
2et 1962. 
impris las mouvemenra d'or monCtaire seulensent de 1926- 1939 et lea avoirs en devises étrangéres data Banque du Canada a compter de sa fondatlon en 1935. 
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TABLE 41. Current Account Summary, by Area,' 1926- 1981 

Between Canada and United States 

Entre Ic Canada el let Etats-Unis 

Between Canada and United Kin'j",' 

Entre Ic Canada et It Royaume-t 

Year 	 Total 	 Total Current Merchandise Non- Total 	 Intl 
receipts 	 paymrnta account trade merchandise receipts 

balance balance balance 

Reccttes 	 Palements Solde Solde du Soide Recettes 	 Paiemcnls 
totales 	 totaux du comple commerce du compte totaics 	 totals 

courant de marchandises des invisible, 

millions of dollars - millions de dollars 

1926 781 1,018 - 	231 - 	176 - 	55 352 294 
1927 821 1,069 - 	248 - 	201 - 	47 305 324 
1928 867 1,216 - 	349 - 	303 - 	46 323 344 
1929 899 1,336 - 	437 - 	356 - 	81 256 355 
1930 736 1,080 - 	344 - 	237 - 	107 203 309 

1931 556 761 - 	205 - 	118 - 	87 170 224 

1932 422 590 - 	168 - 	77 - 	91 176 190 
1933 415 528 - 	113 - 	28 - 	85 214 188 
1934 521 601 - 	80 - 	52 - 	28 261 215 
1935 603 632 - 	29 - 	14 - 	15 295 233 

1936 738 739 - 	I + 	17 - 	lB 382 260 
1937 803 881 - 	78 - 	72 - 	6 445 309 
1938 663 813 - 	ISO - 	132 - 	18 389 262 
1939 780 898 - 	118 - 	128 + 	10 386 247 

1940 839 1.132 - 	293 - 	278 - 	15 641 295 

1941 1,054 1,367 - 	313 - 	344 + 	31 1 1 099 360 
1942 1,470 1,645 - 	175 - 	205 + 	30 1,659 1,434 
1943 1,906 1,923 - 	17 - 	87 + 	70 1.889 1.241 
1944 2,045 2,013 + 	32 + 	331 - 	299 2,064 2,091 
1945 1,744 1,708 + 	36 + 	15 + 	21 1,674 1.522 

1946 1,567 2,174 - 	607 - 	430 - 	177 840 3411 
1947 1,712 2,846 - 1.134 - 	890 - 	244 967 334 
1948 2,247 2.640 - 	393 - 	289 - 	104 922 43r. 
1949 2,269 2,870 - 	601 - 	378 - 	223 897 4-1 

1950 2,867 3,252 - 	385 - 	50 - 	335 590 566 

1951 3,159 4,104 - 	945 - 	520 - 	425 822 599 
1952 3.281 4.111 - 	830 - 	473 - 	357 928 541 
1953 3,444 4.351 - 	907 - 	590 - 	317 830 698 
1954 3.314 4.114 - 	800 - 	440 - 	360 837 608 
1955 3.703 4.732 - 1.029 - 	685 - 	344 983 651 

1956 4.016 5,666 - 1.650 - 1.167 483 1,018 765 
1957 4.073 5.652 - 1,579 - 	947 - 	632 941 821 
1958 4.017 5,184 - 1,167 - 	532 - 	635 962 865 
1959 4.386 5.607 - 1.221 - 	536 - 	685 986 970 

1960 4,287 5.646 - 1,359 - 	673 - 	686 1,148 979 

1961 4.539 5.880 - 1,341 - 	615 - 	726 1.161 966 

1962 5.219 6,311 -1,092 - 	438 - 	654 1.166 941 

1963 5.514 6.662 - 1,148 - 	488 - 	660 1,301 884 

1964 6.058 7.693 - 1,635 - 	808 - 	827 1,610 1,005 
1965 6.832 8,769 - 1.937 - 1,041 - 	896 1,558 1,053 

1966 8,301 10.331 - 2,030 - 	993 - 	1,037 1.519 1.094 
1967 9.807 11,149 - 1.342 - 	569 - 	773 1,608 1,096 
1968 11.619 12,366 - 	747 + 	389 - 	1.136 1,620 1.195 

1969 13,268 14.113 - 	845 + 	472 - 	1,317 1.638 1,374 
1970 13,946 14,111 - 	165 +1.121 - 	1,286 2.067 1.335 

1971 15,193 15.279 - 	86 + 1,445 - 	1,531 1.935 1,491 

1972 17,188 17.325 - 	137 + 1.513 - 	1,650 1,871 1,603 
1973 20,764 21,598 - 	834 + 1.242 - 	2,076 2,251 1.731 
1974 25,639 27,169 - 1,530 + 1,001 - 	2.531 2.824 2.109 
1975 25.886 30,696 - 4.810 - 1.125 - 	3,685 2.864 2,206 

1976 29,803 33,893 -4,090 + 	519 - 	4,609 2,818 2,146 
1977 35,651 39,766 -4,115 +1.496 - 	5,611 2.790 2,458 
1978 42,677 47,151 -4,474 + 2,580 - 	7,054 3,051 28611 

1979 50,753 58,530 - 7,777 + 	327 - 	8,104 3.841 3,223 

1980 55,219 64,094 -8,875 + 	727 - 	9,602 5,125 3,491 

1981 	 63.707 	 72,405 	 - 8,698 	 + 2,782 	 - 11,480 	 5,264 	 4,41 

I Excludes withholding tax which is not allocaced on a bilateral basis. 



rAIILEAU 41. Sommaire du compte courant, par zone'. 1926- 1981 

P 	IRicn Canada and United Kingdom lietween (mad., med ill 	'ther nu-rcidcits 

I mitre In Canada nIle Royaume•IJni Intre Ic Canada ci ions Ins amities non-residents 

('irrent 	 Merchandise Non- Total Total Current Merchandise Non- - merchandise receipts uut 
	

trade payments account tiade A merchandise 	 nnce 
Iii ance 	 balance balance balance balance balance 

Solde Solde du Solde Reccttcs Palements Solde Solde du Solde 
du colnpe 	 commerce Ce du compte lotales totaux Cu compte commerce de du compte 
courant 	 marchandimies des Invisible, courant marchandisen des invisible, 

niillion, of dollars 	millions de dollars 

+ 38 + 	167 - 	109 526 226 4. 300 + 	308 - 	8 1926 
- 19 + 	100 - 	119 507 230 + 257 + 	239 - 	2 1927 
- 21 + 	94 - 	115 598 260 + 338 + 	341 - 	3 1928 
- 99 + 	36 - 	135 491 266 + 225 + 	226 - 	1 1929 
- 106 4 	27 - 	133 358 245 4- 113 • 	117 - 	4 1930 

54 4- 	34 - 	108 246 161 + 85 + 	85 1931 
- 14 4. 	88 - 	102 210 124 + 86 + 	86 - 1932 
+ 26 + 	loft - 	82 200 115 + 85 + 	84 + 	1 1933 
+ 46 + 	131 - 	85 238 136 4 102 + 	85 4 	Il 1934 
+ 62 + 	148 - 	86 247 155 + 92 + 	72 + 	20 1935 

+ 122 + 	222 -- 	100 310 187 + 123 + 	103 4- 	20 1936 
+ 136 • 	237 - 	101 346 224 + 122 + 	1130 + 	22 1937 
I- 127 • 	218 - 	91 309 187 4 122 + 	109 + 	13 1938 
+ 139 + 	226 87 295 188 + 107 + 	95 + 	12 1939 
4 346 + 	409 - 	63 306 208 + 98 4 	63 + 	33 1940 

+ 739 4- 	777 38 320 245 4- 75 + 	35 + 	40 1941 
+ 225 4- 1308 1.083 258 202 • 56 + 	.6 4 	50 1942 
+ 648 4 1536 - 	888 277 218 4- 59 + 	22 + 	37 1943 

27 + 1.702 - 	1.729 459 4134 + 55 + 	159 - 	104 1944 
• 152 +1,322 - 1.170 1 1 039 538 4 501 • 	695 - 	194 1945 

500 + 	488 4 	12 958 488 4 470 4- 	513 - 	43 1946 
- 633 + 	567 4- 	 66 1,069 519 s 550 4- 	511 4 	39 1947 P .  486 + 	416 + 	70 978 620 + 358 + 	305 + 	33 1948 

446 + 	401 4 	45 923 591 i- 332 4- 	270 s 	62 1949 
• 24 + 	70 - 	46 773 731 4 42 - 	13 + 	55 1950 

• 223 + 	219 + 	4 1.166 956 + 210 + 	150 + 	60 1951 
+ 387 s 	375 + 	12 1.464 834 • 630 + 	383 + 	47 1952 
s- 132 + 	193 - 	61 1,219 892 + 327 + 	337 - 	10 1953 
4- 229 + 	269 - 	40 1,097 950 • 147 + 	189 - 	42 1954 
4- 332 • 	336 - 	34 1,173 1.163 + 10 + 	108 - 	98 1955 

s- 253 + 	325 - 	72 1.441 1,416 + 25 + 	114 - 	89 1956 
4 120 + 	214 - 	94 1.515 1,507 .- 8 + 	139 - 	131 1957 
s 97 + 	229 - 	132 1.473 1.540 - 67 + 	127 - 	194 1958 
+ 16 + 	164 - 	148 1.441 1.723 282 - 	49 - 	233 1959 
4 169 + 	313 - 	144 1.701 1,744 - 43 4 	212 - 	235 1960 

+ 195 + 	331 - 	136 2.088 1.870 + 218 + 	457 - 	239 1961 
+ 225 s 	346 - 	121 2.038 2.001 + 37 4- 	276 - 	239 1962 
4 417 4 	496 - 	79 2,474 2.264 + 210 4- 	495 - 	285 1963 
+ 605 + 	635 - 	30 3.079 2.473 + 606 + 	874 - 	268 1964 
+ 505 + 	560 - 	53 3,091 2.789 + 302 4- 	599 - 	297 1965 

+ 425 4 	469 - 	44 3,576 3.133 + 443 4- 	748 - 	305 1966 
+ 512 + 	548 36 3,670 3,339 + 331 + 	$87 - 	256 1967 
+ 425 + 	517 - 	92 4,016 3,791 + 225 + 	565 - 	340 1968 
+ 264 4- 	311 - 	47 4,285 4.621 - 336 + 	181 - 	517 1969 
+ 732 4- 	773 - 	41 5,650 5,111 4 $39 + 1.158 - 	619 1970 

+ 444 4- 	502 - 	58 5,645 5,572 + 73 + 	616 - 	543 1971 
4- 268 + 	383 - 	115 6.137 6,654 - 517 - 	39 - 	478 1972 
+ 520 4- 	587 - 	67 8,439 8,017 + 422 + 	906 - 	484 1973 
+ 715 4 	822 - 	107 11,459 12.104 - 645 - 	134 - 	511 1974 
+ 658 + 	665 - 	7 12.625 13.230 - 605 + 	9 - 	614 1975 

4 672 + 	763 - 	91 13.985 14.409 - 424 1- 	106 - 	530 1976 
• 332 + 	623 - 	291 15.128 15,646 - 518 + 	611 - 1,129 1977 

191 + 	385 - 	194 18.267 18.919 - 652 4 1.042 - 1,694 1978 
• 618 • 	627 - 	9 23.740 21.475 +2.265 +3.196 - 	931 1979 

.629 +1.267 + 	362 31,582 26,240 + 5.342 #5.816 - 	474 1980 

849 +1,001 - 	152 31,976 30,703 + 1.273 4 2,853 - 1,580 1981 

auf retenucs flscales non rdparties San Ufle base bilatdrale 
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TABLE 42. Net  Errors and Omissions, 1927- 1981 

TABLEAU 42. Erreurs et omissions nettes, 1927- 1981 

II III IV 

Annual 
total 

Total 
annuel 

Accurnu-
lated total 

Total 
cumule 

millions of dollars - millions de dollars 

1927 -13 
1928 - 10 - 	23 
1929 - 	26 - 49 
1930 + 	6 - 	43 

1931 + 	I - 42 
1932 + 	22 - 21 
1933 + 	9 - 	12 
1934 + 	46 + 	34 
1935 + 	28 + 	62 

1936 - 10 + 	52 
1937 Notavailable - 	11 + 	41 
1938 + 	6 + 	47 
1939 Non disponibles + 	10 + 	57 
1940 + 	39 + 	96 

1941 + 	13 + 	109 
1942 + 	7 + 	116 
1943 - 11 + 	105 
1944 - 	10 + 	95 
1945 + 	17 + 	112 

1946 + 	14 + 	126 
1947 + 	26 + 	152 
1948 + 	I + 	153 
1949 - 	4 + 	149 
1950 + 24 + 	25 + 25 + 	27 + 	101 + 	25u 

1951 + 15 + 	16 + 16 + 	15 + 	62 + 	312 
1952 - 137 - 	24 - 174 - 	54 - 	389 - 	77 
1953 - 95 - 	3 - 56 - 	12 - 	166 - 	243 
1954 - 37 + 	6 - 36 - 	3 - 	70 - 313 
1955 + 9 + 	41 - 8 - 	12 + 	30 - 	283 

1956 + 59 + 	116 + 10 - 161 + 	24 - 	259 
1957 + 93 + 	181 + 45 - 	77 + 	242 - 	17 
1958 + 129 + 	16 - 64 + 	30 + 	111 + 	94 
1959 + 96 + 	84 + 109 + 	28 + 	317 + 	411 
1960 - 59 + 	174 + 24 - 	38 + 	101 + 	512 

1961 - 75 + 	101 + 34 + 	97 + 	157 + 	669 
1962 - 58 - 	69 + 100 - 118 - 	145 + 	524 
1963 + 81 + 	173 129 - 	93 + 	32 + 	556 
1964 - 61 + 	57 - 23 + 	140 + 	113 + 	669 
1965 - 180 - 	75 - 64 + 	80 - 	239 + 	430 

1966 - 44 + 	90 - 155 - 	73 - 	182 + 	248 
1967 - 349 + 	101 - 51 - 	202 - 	501 - 	253 
1968 - 604 - 	51 - 421 + 	292 - 	784 - 	1,037 
1969 - 288 + 	220 - 78 - 	73 - 	219 - 	1,256 
1970 - 176 + 	280 - 210 - 	281 - 	387 - 	1,643 

1971 - 461 - 	107 - 707 - 	73 - 1,348 - 	2,991 
1972 - 513 - 	243 + 34 - 	733 - 1,455 - 	4,446 
1973 - 117 + 	53 - 238 - 	348 - 650 - 	5,096 
1974 - 202 + 	107 - 608 - 	164 - 	867 - 	5.963 
1975 + 239 - 	229 - 169 -1,044 - 1,203 - 	7,166 

1976 - 317 - 	618 - 433 - 2,344 - 3,712 - 10,878 
1977 + 398 - 1,196 - 114 - 1,093 - 2,005 -12,883 
1978 - 593 - 1,671 -1,416 + 	998 - 2,682 - 15,56 
1979 - 1,194 + 	387 - 231 - 1,230 - 2,268 - 17.833 
1980 + 226 + 	221 - 1,566 - 	892 - 2,011 - 19,844 

1981 - 3,322 - 1,879 - 631 - 2,606 - 8,438 - 28,282 
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TABLE 43. The Canadian Balance of international Payments Crone Referenced To CANSIM Data Bank Noob 

Current Account 

Annual - Annuel 

All non- United United R.S.A.(I) Other A-Il other EEC Japan Other Other 
residents Statea Kingdom OECD 000-resi- OECD 

(Euro- dents(1) 
pe)U) 

TOuS Len 8tatn- Royrn.- R.Z.S.(l) ocoE Tons lea CtE Japon Autrea Autres 

tea non- DoSs me-Uni (Euro- entree pays .M 
rbsidsnts pe)(1) non-rdsi- l'OCo8 

dents(I) 

msmrc 

53001 

53006 

53008 
53012 

53016 

53002 

53003 

53015 

53018 

53025 

53026 

53031 

53033 

53037 
53045 

53044 

55041 

53040 
53047 

53042 

53050 

53051 

53056 

53058 

53057 

53055 

277 	I 278 	2329 	1  2330 	1  2331 	2332 

ncent par U 

Atct. 

No. 

Matrix numbers 

A 	Current receipts: 

1 Merchandise exports (balance of payments 
ban is) 

Services receipts: 

3 Cold production anilable for export(2) 

4 Travel 

IS Interest and dividends 

21 Freight and shipping 

23 Other service receipte 

28 Total service receipts 

29 Sub-total, exports of goode and services 

Transfer receipts: 

30 Inheritances and imelgrants • funds 
33 personal and institutional remittance. 
31 Withholding tax 

40 Total currant raeaipt. 

B 	Current pajnsents: 

I Merchandise imports (balance of payment. 

basis) 

Service payments: 

4 Travel 

15 Interest and dividends 

21 Freight and shipping 

23 Other service payments 

27 Withholding tax 

28 Total service payments 

29 Sub-total, importa of goods and services 

Transfer payments: 

30 Inheritances and emigrants' funds 

33 personal and institutional remittances 

37 Official contributions 

40 Tota.l currant pay.ests 

C 	Current account balance: 
I Merchandis, trade 

Service transactioos: 

3 Gold production avsilable for export 
4 Travel 

15 Interest and dividends 

21 FreIght and shipping 

23 Other service transactions 

27 Withholding tan 

28 Balance on service transactions 

29 Balance on goods and services 

39 Net transfers 

40 TOTAL CURRENT ACCOIJNT BALANCE 

See footnote(s) at end of table.  

273 

nuabers are I 

50001 

50005 

50006 

50008 

50012 

50016 

50002 

50003 

50015 

50018 
50215 

50025 

50026 

50031 

50033 

50037 

50045 

50216 

50044 

50041 

50040 
50047 

50042 

50050 

50051 

50218 
50219 

50220 

50221 

50222 

50056 

50058 

50057 

50055 

274 

rafised 1 

51001 

51005 

51006 

51008 

51012 

51016 

51002 

51003 

51015 

51018 

51025 

51026 

51031 

51033 

51037 

51045 

51044 

51041 

51040 
51047 

51042 

51050 

51051 

51056 

51058 

51057 

51055 

275 

y D - lee 

52001 

52006 
52008 

52012 

52016 

52002 

52003 

52015 
52018 

52025 

.ZilT 

52031 

52033 

52037 

52043 

52044 

52041 

52040 
52047 

52042 

52050 

52051 

52056 

52058 

52057 

52055 

54001 	I 55001 	I 66001 	67001 

54006 55006 I 66006 
54008 55008 66008 
54012 55012 66012 
54016 55016 66016 

54002 55002 66002 

54003 55003 66003 

54015 55015 66015 
54018 55018 66018 

54025 55025 66025 

54026 55026 66026 

54031 55031 66031 
54033 55033 66033 
54037 55037 66037 

54045 1  55045 66045 

54044 55044 66044 

54041 55041 66041 

54040 55040 66040 
54047 55047 66047 
54042 55042 66042 

54050 55050 66050 

54051 55051 66051 

54056 55056 66056 

54058 55058 66058 

54057 55057 66057 

54055 55055 66055 

68001 	I 69001 

68006 	69006 

68008 	69008 
68012 	69012 

68016 	69016 

69002 

68003 	- 

68015 

68016 	- 

68025 	69025 

68026 	69026 

68031 	69031 

68033 	69033 

68037 	69037 

68045 	69045 

68044 	69044 

68041 	69041 

68040 	69040 
68047 	69047 

68042 	69042 

68050 	69050 

68051 	69051 

68056 	691s: 

68058 	49 

68057 	69' 

68055 	691155 

67006 

67008 

67012 

67016 

67002 

67003 

67015 
67018 

67025 

67026 

67031 

67033 
67037 

67045 

67044 

67041 

67040 
67047 
67042 

67050 

67051 

67056 

67058 

67057 

67055 



52515 53515 54515 55315 
52518 53518 54518 55518 

52525 53525 54525 55525 

52526 53526 34526 55526 

52531 53531 54531 55531 
32533 53533 54533 55533 
52531 53531 34537 55537 
52545 53545 54545 55545 

52544 53544 54544 55344 

52541 53541 54341 55541 

52540 53540 54540 55540 
52547 53541 54547 55547 
52542 53542 54542 55542 

52550 53350 54550 55550 

52531 53551 54551 53551 

52556 53556 54556 55556 

52558 33358 34558 55558 

52551 55351 54557 35551 

52535 53355 54555 55355 

sbleau. 

60501 	50501 

60505 	50505 

60506 	150506 
60508 	50508 
60512 	50512 
60711 	50516 

50502 

51501 I 52501 	I 53501 	154301 I 53501 	I 66501 I 67501 I 68501 	I 69501 

51505 

51506 52506 	53506 	54506 	55506 	66506 67506 68506 	69506 
51508 52508 	53508 	34508 	55508 	66508 67508 68508 	69506 
51512 	32512 	53512 	54512 	55512 	66512 67512 68512 	69512 
51516 	52516 	53516 	54516 	55516 	66516 67516 68516 	69516 

51502 	52502 	1 53502 	1 54502 1 55502 	1 66502 1 61502 1 68502 	1 69502 

51505 	52503 	53303 	54503 	53503 	66503 67503 68503 	69503 

p 

I 

60525 	50525 

60526 	50526 

60531 	50531 
60533 	50533 
60537 	50537 
60115 	50545 
60725 	50713 

60714 	I 50544 

60723 	50541 

60540 	50540 
60711 	50541 
60542 	50542 

60551 	30551 

60701 	$0117 
60554 	50718 
60556 	50119 
60557 	50120 
60119 	50721 
60727 	50722 

1,1 1718 	50556 

50558 

90557 

50535 

note(s) 6 14 

60550 	150550 

'5 
8 

51515 
51518 

51523 

51526 

31531 
51533 
51537 
51545 

51544 

51541 

51540 
51547 
51542 

51550 

31551 

51556 

51558 

51557 

51555 

4. 

66515 61515 
66518 61518 

66525 61323 

66526 :7526 

66331 	 7551 
66533 67533 
66537 67531 
66545 67565 

66544 61544 

66541 61561 

66540 67540 
66547 67547 
66542 67542 

64550 67550 

66551 67551 

66556 67556 

66538 67538 

66557 67557 

66553 67555 

68540 
	

69540 
68547 
	

69547 
68542 
	

69542 

68550 
	

69550 

68551 
	

69551 

68556 
	

69556 

68558 
	

69558 

68557 
	

69557 

68555 
	

69555 

68515 
68518 

68525 

68326 

68531 
68533 
68537 
68545 

68544 

68541 

69513 
69518 

69525 

69526 

69531 
69533 
69557 
69545 

69544 

69541 
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, 	 •\U 43. Hu.*roe CAI4SIM des postee 4o la baLance canadienne des paiesents internationeux 

1. courant 

All non- 	 United United 	8.S.A.(1) Other 	All other EtC 	Japan Other 	Other 
residents 	 State. Kingdom 	 OECD 	non-reel- 	 OECD 

(Euro- dente(I) 
pe)(I) 

Toes lea 	 8tsts- Royau- 	R.Z.S.(I) 0008 	Toes 1.5 CE 	Japon Autree Autrsa 
non- 	 Unis 	..-Uni 	 (Euro- autres 	 pays 4e 
rsidenls 	 ps)(j) non-r&d- 	 l'oCot 	Detail. 

d.nte( 1) 

Seasonally Not seasonally sdjust.d 
adjusted 

AprSs 	Avant d&ssisonnaliaation 
dCsaleon- 
nsli.stioo 

I 	I 	I 	I 	I 	I 	I 
1363 	 279 	1 180 	1 181 	1 282 	1 283 	284 	1 2325 1 2326 1 2327 	j 2328 	1 Flua&ros de natrtc.s 

nu.bsrs are preix.d by D - lee n..n.8rc* coanCenE par C 

80  ds 

Recettes courantos: I Exportetiona de .xrchaadisea (heac de l.a be- 
lance des pal.ments) 

ltecettes al titresdes service.; 
Production dor dispontbla pour 1.zporLa- 3 

tion(2) 
Voyages 4 
lnt8r6te et dividends 15 
Transport. 21 
Autrea recettes as titre des services 23 

Total des recettes as titre des services 	 28 

Total partiel pour l'exportation de beew at de 	29 
service. 

Recettee de trsnsfert; 
Successions at capitsux des i.igrsnte 	 30 
Veroenont. S d.c particuliers at 1n.tltutiona 	 33 
Retenue. fIscal.. 	 1 	38 

Total des recetti. casrantee 	 40 

Pale.ents content.: B 
Importations di aarchandiaea (baa. di La be- I 

lance dee psl.asnt.) 
palesseota as tilEs dee services: 
Voyagex 4 
tnt6r8te at divideodea IS 
Tranaports 21 
Autree psieseots as litre dee service. 25 
Retenues fiscal.. 	 21 

Total dee palesente as titre des service. 28 

Total pertiel pour t'i.portstton ds beem at d. 29 
aervices 

ps.isaents ds trsnsf.rt: 
Secessiom at rapltaux des 8sigrants 30 
Versesent. S dee particutiers at Ln.titutiooa 32 
Contribution. officiellee 37 

Total des psiee.nte cour.ots 41 

Solde do compte cossranc: C 
commerce di ..rchandieea 
Operations as titre des services: 
Production dor disponible pour l'asportatloo 
Voyages 4 
lnt*r9t. at dividendas 15 
Tranaporte 21 
Autres oprstiola as titre des servic.s 23 
Retenues fl.csles 27 

Solde dee opCrationa as titre des .srvlcss 	 28 

Solde as titm des blesso at services 	 29 

Trameferte net. 	 39 

SOL06 TOTM. lIt COMPTE COOLANT 	 4C 



275 
] 

276 	
j 

277 

p 0 - lea num8roa coesnencent p 

52060 53060 54060 
52064 53064 54064 

52068 53068 54068 
52076 53076 54076 
52084 53084 54084 
52092 53092 54092 

52100 53100 54100 
52108 53108 54108 
52116 53116 54116 

52124 53124 54124 

52127 53127 54127 

52129 - - 

52132 53132 54132 

52150 53150 54150 

52187 53187 54187 

52158 53158 54158 

52)59 53)59 54159 

52160 	I 53160 	I 54160 

2329 	12330 	I 2331 	12332 

67060 68060 	169060 
67064 
	

68064 	169064 

68068 	69068 
68076 	1 69076 
68084 	69084 
66092 	69092 

68100 	69100 
68108 	69108 
68116 	69116 

68124 	1 o, 

68127 

68132 

68150 	69150 

68187 	69187 

68159 	69159 

68160 	69160 

278 

rO 

55060 
55064 

55068 
55076 
55084 
55092 

55100 
55108 
55116 

55124 
55)26 

55127 

55129 

55132 

55150 

55187 

55158 

55159 

55160 

360 
364 

348 
376 
384 
292 

100 
108 
116 

124 

127 

132 

150 

187 

L59 

60 

67068 
67076 
67084 
67092 

67100 
67108 
67116 

67127 

67132 

67150 

67187 

67159 

67160 

52152 5IL52 54152 
52154 55154 54154 
52 156 53156 54156 
52167 53167 54167 
52168 53168 54168 
52169 53169 54169 
52176 53176 54176 

52186 55166 54186 

52188 53188 54188 

52189 53189 54189 

52190 53190 54190 

52191 53191 54191 

52213 53213 54213 

52214 53214 54214 

52212 53212 54212 

66152 	67152 	68152 	69152 
66154 	67154 	68154 	69154 
66156 	67156 	68156 	69156 
66167 	67167 	68167 	69167 
66168 	67168 	68168 	69168 
66169 	67169 	68169 	69169 
66176 	67176 	68176 	69176 

66186 	67186 	68186 

66188 67188 68188 	69188 

66189 	67189 	68189 	69189 

66190 67190 68190 	69190 

66191 	61191 	68191 	69191 

6921 

66213 	67213 	68213 	69211 

66214 	67214 	68214 	69214 

66212 	67212 	68212 	69212 

55152 
55154 
55156 
55167 
55168 
55169 
55116 

55186 

55188 

55 189 

55190 

55191 

55210 

55213 

55214 

55212 

TABLF. 43. 

Capital A- 
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Item 

All non- United United R.S.A.(I) Other All other EEC Japan Other 
residents States Kingdom OECD 000-resi- 0)10) 

(Euro- dents(1) 
pe)(1) 

Toss lea P.tats- Royau- R.Z.S.(I) OCDt Toss lea cfe Japan Autres 
non- Oats me-Oat (Euro- autres pays de 	r 
residents pe)(i) non-r6ai- l'0CD 

dants( 1) 

OtIs r 

Autrea 

Acct.l 

Matrix numbers 	 273 	274 

numbers are prefixed 

B Direct Investment: 
21 In Csnmds 50060 51060 
25 Abroad 50064 51064 

portfolio transactions: 
Canadian securities: 

30 Outstanding bonds 50177 51068 
31 Outstanding stocks 50076 51076 
32 New issues 50086+50178 51084 
33 Retirements 50087+50179 51092 

Foreign securities: 
35 Outstanding issues 50100 51100 
37 New issues 50108 51 108 
38 Retirements 50116 51116 

Loans and subscriptions - Government of 
Canada: 

Advances and loans to national governments 50124 51124 
40 Subscriptions and advances to international 50126 - 

financial agencies 
44 Repayments of poet-ear loans and sdnances 50127 51127 

Repayments of war loans and advances 50129 - 

48 Columbia Rinse Treaty 50130 51130 

49 Export credits directly or indirectly at risk 50132 51132 
of the Government of Canada 

50 Other iong-term capital transactions 50150 51150 

C 	i Balmace of capital movewats in long-term 50187 51187 
ferma 

0 	60 Rasident holdings of abort-term fonda 50158 51158 
abroad : (3) 

61 Chartered bank net foreign currency position 30159 51159 
with non-residents 

65 Non-bank holdings of short-term funds abroad 50160 51160 

Non-resident holdings of Canadian: 

71 Dollar deposits 50152 
72 Government desand liabilities 50154 
74 Treaaury bills SOlSb 
75 Comaercial paper 50167 
76 Finance cospany paper 50168 
77 Other shot-term paper 50169 
81 Other finance company obiigstionn 50176 

82 Other short-term capital tranSactions 50186 

C 	2 Balauce of capital movements I. abort-term 50188 
foram  

E 	3 TOTAL NET CAPITAL BALANCE 50189 

F TOtAL UJRRENT AND CAPITAL ACC(MJNT MLAN(Z 50190 

2 Net errors and omissions 50193 

C Balance settled by interarea transfers - 

.3 Allocation of Special Drawing Rights 50210 

K Nat 	 as official 	setery movements: 
4 Official international reserves 50213 

Official monetary iiabiiities 50214 

6 NET OFFICIAL MONETARY NOIEMENTS 50212 

(1)All series in noted matrices teruloated as of 1973. ( 
2  ) Series terminated as of the second quarter 1968. 

(3) Series terminated as of 1963. 

51152 
5)154 
51156 
51167 
51)68 
51169 
5)176 

51186 

51188 

51189 

I 51190 

51191 

51213 

51214 

51212 



L-.AIJ 43. 9oa8ros CANSIM des poctee do Ia balance canadienne dee paissents internatiooaux - fin 

:o do capItel 

any - Trtseatni.l 

AI 	no,- United linited R.S.A.(1) Other All other EEC Japan Other Other 
rosidents States Xingdos OECD non-real- OECD 

(Euro- dent.(I) 
pe)(I) 

Toes las 8Lat.- Roycu- R.Z.S.(1) OCD8 foul lea GEE Japon Autres Autros 
non- Ucla ,.-Uni (Euro- autree pays do 
r8.idents pe)(i) non-rent- 1OcDE 

dents(1) 

Not seasonally adjucted 

Avant dê,.isonnaklsation 

279 	 280 	281 	282 	 283 	284 

noabers are or.Ilned by 0 - lea nco8ros consencent par 

2325 	1 2326 	I 2327 	I 2328 	Num8ros do catrices 

No 4. 
cqt 

50560 51560 52560 53560 55560 55560 66560 
50564 51564 52564 53564 54564 55564 66564 

50677 51568 52568 53568 54568 55568 66568 
50576 31576 52576 53576 54576 55576 66576 
50586+50678 51584 52584 53584 54584 55584 I 66584 
50587+50679 51592 52592 53592 54592 55592 66592 

50600 51600 52600 53600 54600 55600 66600 
50608 51608 52608 53608 54608 55606 66608 
50616 51616 52616 53616 54616 55616 66616 

51624 52624 53624 54624 55624 66624 
- - - - 55626 - 

9 51627 52627 53627 54627 55627 66627 

- 52629 - - 55629 - 

51650 ... ... 

51632 52632 53632 54632 55632 66632 

50650 51650 52650 53650 54650 55650 66650 

50687 51687 52617 53687 I 54687 1 55687 66687 

50658 51658 52658 53658 54658 55658 - 

50659 51659 52659 53659 54659 55659 66639 

50660 51660 52660 53660 54660 55660 66660 

50652 51652 52652 53652 54652 55652 66652 
50656 51654 52654 53654 54654 55654 66654 
50656 51656 52656 53656 54656 55656 66656 
50667 51667 52667 53667 54667 55667 66667 
50668 51668 52668 53668 54668 55668 66668 
50669 51669 52664 53669 54669 55669 66669 
50676 51616 52616 53676 54674 1 55676 66676 

50686 51686 52686 53686 54686 55686 66686 

50688 51688 1  52688 53688 54688 55688 66688 

50689 51689 11 52689 53689 54689 55689 66689 

50690 51690 52690 53690 54690 55690 66690 

50693 .. .. I  

- 51691 52691 53691 54691 55691 66691 

• •• • ... ... 55710 

1 51713 52713 53713 54713 55713 6,13 

51714 52714 53714 54714 55714 66714 

51712 52712 53712 54712 55712 66712 

routes l sines doat lea satnices soot annot8s. sarr8tent an 19 
42) La .ini. Is ter.lne aver lee donnie. pour I.e prosIer trlaeatrs 4. 
(3) La .rte p. term, aver lee donn8e. pour Pann8e 1963. 

Investlae.aent directs: 

	

67560 68560 	69560 	Au Canada 

	

67564 68564 	69564 	A 1&rranger 

Casmerce dee valeun. esbiliirea: 
Valour. canadiennea: 

	

67568 68568 	69568 	Obligations an cIrculation 

	

67576 	68576 	69576 	Action, en circulation 

	

67584 68584 	69584 	Nounelles Nalaslona 

	

67592 	68592 	69592 	Rachats 
Valour, 6trang8rn: 

	

67600 68600 	69600 	iai,atonu on circulation 

	

67608 	68608 	69608 L Noovelles 6ainslona 

	

67616 	68616 	69616 	Rechats 

PrNte at souscriptiona - Omivernement do 
Canada: 

	

67624 	68624 	69624 	Avances at pr8tn ocx gouverneesota nationaux 

	

- 	- 	69626 	Souecrlptiona et avances mix organisesa 
I 	financiers ioternatlonaux 

	

67627 68627 	69627 	Rethoureeaent do prirs et mince, 4, 
i' aprba-guerre 

	

- 	- 	- 	Reinboursesent do prits at evinces do guerns 

Traiti do fleuna CoLuia 

	

67632 68632 	69632 	Cridits 8 Peaportstlon conasotts diratte- 
sent on indiroctesent sos riaqoss do 
Cooverneiseot do Canada 

	

67650 68650 	69650 	Autres opirattona our capitaun C long terse 

	

67687 68687 	69687 	Solde dos esneeseot. 8. espira I ine 
terse 

	

- 	- 	 - 	Avoirs des rinideote Se caption 6traoga. 
* court terse: 

	

67659 	68659 	69659 	positIon natto an devises 6trang8rea des 
banquee C dante vms-C-via des non-
resident. 

	

67660 68660 	69660 	Avoir, non hencaires do capitaux Ctnanges 
A court terse 

Avoits des non-rt.ldents our 1. Canada .me 
force 4,: 

	

67652 68652 	69652 	D4p0ts an dollar. 

	

67654 68654 	69654 	Criancea C vue our Is gonvernesent 

	

67656 	68656 	69656 	Boot do Tr6non 

	

67667 	66667 	69667 	Effet, lie conmerot 

	

67668 	68668 	69668 	Effeta des soci6tia La flnanc,otnt 

	

67669 	68669 	69669 	Aotr.a effets C court terse 

	

67676 68676 	69676 	Aitree engagesents dna aoctltAa 4, finance- 
Rent 

	

67686 	68686 	69686 	Autnot opiratlona our capitaux A court terse 

	

67688 68688 	69688 	Solde doa auove.so do napitauc I court 
terse 

	

67689 68689 	69689 	TOTAL 03 bLIP NET FJL CAPITAL 

	

67690 68690 	69690 	901.11 TOTAL EU (3)NPTE Q)URMIT Er LI CAPITAL 

trreura at oflIasloim nettas 

	

67691 	68691 	69691 	Snide rigid per tran.ferte entre tone, 

	

69710 	AttrIbution do drolta de tirsge apiciaon 

Plouvement. s,nicaicea official, nets: 

	

67713 	68713 	69713 	Risenvot officieites do itquldit6a Intern.- 
t tonal,. 

	

67714 	68714 	69716 	Engagenanta aon8talrss official.. 

	

67712 68712 	69712 	MOOVfMENTS LNETAiRRS OPPICIELS HKTS 

72. 
1968. 

p 

0 
21 
25 

30 
31 
32 
33 

35 
37 
38 

40 

44 

48 

49 

50 

D 60 

61 

63 

ii 
72 
74 
75 
76 
77 
81 

82 

K 	2 

8 	3 

P 

K 

C 

.7 

K 

S 

6 



REFERENCE PUBLICAfl0NS 

Catalogue 

Title 

67-506E "The Canadian Balance of Interna-
tional Payments and International 
Investment Position - A Description 
of Sources and Methods". 

	

67-202 	'Canada's International Investment 
Position, 1977'. 

	

67-002 	"Security Transactions with Non- 
residents". 

67-505 "The Canadian Balance of Interna-
tional Payments - A Conpendiun of 
Statistics from 1946 to 1965" for 
1946 to 1964. 

	

67-201 	"The Canadian Balance of Interna- 
tional Payments, 1978". 

67-001 "Quarterly Estimates of the Canadian 
Balance of International Payments". 

Additional subsidiary detail published 
regularly may be traced through the succes-
sive quarterly reports. 

In addition to the selected publications 
listed above, Statistics Canada publishes a 
wide range of statistical reports on Cana-
!ian economic and social affairs. A compre-
ensive catalogue of all current publica-

Lions is available free on request from Sta-
tistics Canada, Ottawa, K1A 0T6. 

Note: The following releases concerning 
Canada's 	international 	investment 
nosition 	published 	only 	in 	the 
Statistics Canada Daily: 

"Foreign Direct Investment in Canada, 
1978", released August 7, 1981. 

"Canadian Direct Investment Abroad, 
1978", released August 7, 1981. 

"Foreign Long-term Investment in 
Canada, 	1978" released October 9, 
1981. 

PUBLICATIONS BE RFRFNCI! 

Catalogue 

Titr&' 

67-506F "La balance des palements et le bilan des 
investissement internationaux du Canada - 
Description des sources et des méthodes". 

67-202 "Bilan canadieri des invest issements inter-
nationaux, 1977". 

67-002 "Operations avec des non-residents sur des 
valeurs mobjlières". 

67-505 "The Canadian Balance of International 
Payments - A Compendium of Statistics from 
1946 to 1965, de 1946 A 1964. 

67-201 	"La balance canadienne des paiements 
internationaux, 1978". 

67-001 "Estimations trirnestrielles de la balance 
canadienne des paiements internationaux". 

Si Von desire d'autres details ayant fait 
l'object de publication périodique il suffit de 
consulter lea bulletins trimestriels successifs. 

En plus des publications ci-dessus, Statistiqu 
Canada publie une grande varlété de rapports sta 
tistiques sur lea questions économiques et soci 
lea canadiennes. Vous pouvez obtenir gratuitemei 
un catalogue détaillé en vous adressant A Statis-
tique Canada, Ottawa, K1A 0T6. 

Nota: Les communiqués suivants concernant la 
situation des investissennents internationaux 
du Canada ont uniquement Cté publiés dana le 
quotidien de Statistique Canada: 

"Investissements directs étrangers au 
Canada, 1978" du 7 aot 1981. 

•'lnvestissements directs canadiens 
l'tranger, 1978" du 7 aoat 1981. 

"Investissecients étrangers A long terine 
au Canada, 1978 do 9 octobre 1981. 
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