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QVhMnT c: 

The following standard symbols are used 
in this Statistics Canada publication: 

figures not available. 

figures not appropriate or not appli-
cable. 

- nil, or, in this publication less than 
half unit expressed. 

P preliminary figures. 

r revised figures. 

x confidential to meet secrecy require- 
rements of the Statistics Art. 

* new series not strictly comparable with 
earlier years. 

SIGNES CONVENTIONNELS 

Voici Is signification des signes convention-
nels suivants utilisés dana cette publication de 
Statistique Canada: 

nombres indisponibles. 

n'ayant pas lieu de figurer. 

- nant ou, dans la pr€sente publication, inf é- 
rieur A la moiti€ de l'unitê expriin€e. 

P nombres provisoires. 

r nombres rectifis. 

x confidentiel en vertu des dispositions de la 
Loi sur la statistique relatives au secret. 

* srie nouvelle ne pouvant être compare direc- 
tement A celles des ann€es antérleures. 

I 

NOTE TO CANS 114 
	

NOTE CONCERNANT CANS IN 
	 I 

Selected items (or series) of balance of 
payments accounts are available from the 
CANSIM base, i.e., in machine-readable form 
for use on computers or in printouts. See 
Table 20. 

On peut se procurer certains élments (ou sé -
ries) du compte de la balance des paiements de 
base CANSIM, c'est--d1re sous une forme permet-
tant l'analyse par machine et l'utilisation pour 
ordinateur ou plus les imprimés. Voir le tableau 
20. 
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SJIMAIT 

First Quarter 1982 

The seasonally adjusted current account balance 
shifted to a surplus of $288 million from a $245 mil-
lion deficit recorded in the fourth quarter of 1981. 
This reflected a further increase in the merchandise 
trade surplus which resulted from a substantial 
decline in imports. The value of merchandise imports 
dropped by about 9% compared to a 4% decline in 
exports, resulting in an $859 million improvement in 
the trade surplus to a record quarterly level of 
$3,571 million. The deficit on non-merchandise trans-
actions rose by more than $300 million to $3,283 mil-
lion, mainly due to increases in net payments of 
interest and dividends. 

SIWIRE 

Premier trimestre 1982 

I.e colds d8satsonnalis6 du compte courant passe d'un 
d8ficit de $245 millions au quatrième trimestre de 1981 
excëdent de $288 millions au premier trimeatre de 1982. Ce 
revirement rend compte d'une autre augmentation de 1'exc8dent 
du comserce de marchandises an raison d'une baisse appr*ciable 
des importations. La valeur dec importations de marchandises 
baisee d'environ 9 1, contre 4 1 pour lee exportationa, cc qui 
as traduit par une augmentation de $859 millions de l'excBdent 
commercial, qui atteint le niveau trimestriel record de $3,571 
millions. i.e d8ficit au titre des op€rations our invisibles 
augmente de plus de $300 millions pour passer I $3,283 
millions, principalement I cause d'une augmentation des 
palements nets d'intBrBts at de dividendes. 

TEXT TABLE I. Summary Statmmt 

TA1LAU WLICATIF 1. kat rk.pttulatif 

Item 	 1981 	 1982  

1980 	1981 

DItail 	
II 	III 	Iv 

millions of dollars - millions de dollars 

S 
	 Seaaonally adjusted - Apr18 d8saisonnalistion 

Merchandise trade balance - Solde du commerce 
de marchaadisee 

Balance on non-merchandise transactions - Solde 
des op8rations aur invisibles 

Current account balance - Solde du compte 
courent 

	

+ 1,818 	+ 1,636 	+ 1,185 	+ 2,712 	+ 3,571 	+ 8,488 	+ 7,351 

	

- 2,985 	- 3,248 	- 3,507 	- 2,957 	- 3,283 	- 9,584 	- 12,697 

	

- 1,167 	- 1,612 	- 2,322 	- 	245 	+ 	288 	- 1,096 	- 5,346 

Not seasonally adjusted - Non déaaisonnalisl 

0 

Current account balance - Solde du compte 
courant 

Capital movements in long-term forms - Mouve-
menta de capitaux I long terse 

Capital movements in short-term forms - Mouve-
menta de capitaux I court tense 

Net capital movements(1) - Mouvements nets de 
capitaux(1) 

Net errors and omissions - Erreurs at omissions 
nettes 

Allocation of Special Drawing Rights - Alloca-
tion de droits de tiragea sp8claux 

Net official monetary movements - Mouvementa 
officiels mon6tatrea nets 

(1) Excluding items shown below. 
(1) Saul lea postes tndiqu6a ci-dessous. 

- 1,925 - 2,022 - 	1,181 - 	218 - 	668 - 1,096 - 	5,346 

- 	520 - 3,314 + 2,087 + 3,087 + 4,041 + 1,305 + 	1,340 

+ 6.114 + 6,803 - 	900 + 2,186 - 1,705 + 1,113 + 14,203 

+ 5,594 + 3,489 + 1,187 + 5,273 + 2,336 + 2.418 + 15,543 

- 3,479 - 2,107 - 	751 - 2,644 - 3,214 - 2,819 - 	8,981 

+ 	210 - - - - + 	217 + 	210 

+ 400 	- 	640 	- 	745 	+ 2,411 	- 1,546 	- 1,280 	+ 1,426 



4.000 

3,000 

2.000 

1,000 

+ 
0 

1,000 

-6- 

Figure I 

Canadian Balance of international Payments 

Balance canadlenne des palements internationaux 
Merchandise Trade - Commerce de merchandises Current Account Balances - Soldes du compte courant 

Export. 	 Import. $ millions $ millions 

- 	Exportations 	Importations - 24.000 - - 2,000 
Unadjusted 

Unadjusted 
Non-désaisonnalses -23,000 

- 	
Seasonally adlusted f - 	 s Désaisonnalises 

Non-dNisonralis6s 

Désaisonnalisés 
easonallyadjusted  [] I 	• - 22,000 

_1.00; 

- 21.000 
- 	 ,JØ,41" 	- 1,000 

—20,000 - 
	

—2.000 

-19.000 	IiIi!iiiLiII 	lIIl 3  
1979 	• 	1980 	1981 	1982 

- 18,000 - Capital Movements - Mouvements de capitaux 	
- 8000 

—17,000 - 
Jong-term 	

-
ong terme 

hort-term 
1 b 	

- Court terme 	 - 6000 

—15,000 - 	 —5,000 

Net captal balance 
- 4.000 - 	Solde net sur capitaux 	 - 4,000 

—13,000 - 	 1 	—3,000 

- 2,000 -1 	U. 	II 	- 2.000 	1 

	

27 ;i: :ij: : 	i: 	: ;i 	;b00; 	 11.11 	1.00 

	

1979 	1980 	1981 	1982 	 : 	U 	 0 

	

Non-merchandise Trade - Operations sur invisibles 	 - 	 : 	1.000 

	

R.c.Ipts 	 Payments 	 I 

	

Recell.s, 	 P.l.ments 	 I 

- • 	 fl 	 —10,000 - 
	

- 2,000 
Unadjusted  

Non desausonnalIses'1 

- 	Seasonauyadiustedjl,, 	
- 9000 - 	 —3000 

	

8,000 	 I 	I 	I 	I 	I 	• 	I 	I 	I 	I 	I 	I 	I 	I 	4000 
1979 	I 	1980 	I 	1981 	 1982 

	

7,000 - 	 —4000 Net Official Monetary Movements 
Mouvements monétaires officiels nets 

	

6,000 - 	 - 3,000 

	

5.000 - 	 - 2,000 

1,000 - 
	

—2,000 

0 	 I 	I 	I 	I 	I 	I 	I 	I 	I 	3000 
II 	Ill 	IV 	I 	II 	Ill 	lV 	I 	Ii 	Iii 	IV 	I 	II 	Ill 	IV 
1979 	1980 	1981 	1982 	 1979 	1980 	1981 	1982 

C 



-7- 

Unadjusted for seasonal variations, the current 
.  account was in deficit by $668 million, while recorded 

capital transactions resulted in a net inflow of 
$2,336 million. These transactions, together with a 
net outflow of $3,214 million entered to account for 
errors and omissions in the recorded balance of pay-
ments estimates led to a net decline in official 
international reserves of $1,546 million. 

The net inflow from long-term capital transactions 
increased by $1.0 billion to a record level of $4,041 
million. Contributing to the rise was a continuation 
of heavy borrowings in foreign bond markets which 
produced a net inflow from the sale of new issues of 
$4,317 million. The net outflow from direct invest-
ment transactions amounted to $775 million, the lowest 
quarterly level in more than a year. 

The net balance on capital movements in short-term 
forms shifted by nearly $4 billion to a net outflow of 
$1,705 million. Pactora contributing to this develop-
ment included a reduction in mon-resident holdings of 
Canadian dollar deposits and short-term intercompany 
transactions. 

Official international reserve assets declined by 
$1,546 million, following an increase of approximately 
the same amount in the previous quarter. 

Current Account - Seasonally Adjusted 

In the first quarter of 1982, the current account, 
adjusted for seasonal variations, showed a awing of 
over half a billion dollars from the laat quarter of 
1981, to a surplus of $288 million. This was the 
first quarterly surplus since the last quarter of 
1980. 	A rise of about a third in the merchandise 

. 	trade surplus to $3,571 million, which was entirely 
due to the decline in imports, more than offset the 
increase of over $300 million in net non-merchandise 
payments. 

Reflecting the continuing sluggishness in external 
demand, merchandise exports declined by about 42 to 
$20,522 million, following a marginal increase in the 
fourth quarter. In volume terms there was a drop of 
42 after a smaller decline in exports in the previous 
quarter. The value of exports to the United States 
decreased by about 22. Salea to the European Economic 
Community (EEC), including the United Kingdom, fell by 
more than 112 while exports to Japan dropped by over 
2%. To the rest of the world sales were down by 72. 
Reduced exports were registered in woodpulp, news-
print, agricultural machinery, lumber and nickel in 
ores, while increases were recorded for automotive 
products, iron ores and concentrates, steel, coal and 
barley. 

Merchandise imports dropped by about 92 to $16,951 
million, almost the some as the value of imports in 
the first quarter 1980. Reflecting the sustained 
weakness in the domestic economy, as indicated by the 
third consecutive quarterly decline in real gross 
national product, merchandise imports dropped by 112 
in volume terms following a 5% decline in the previous 
quarter. The value of imports from the United States 
and Japan both decreased by about 92 while purchases 
from the EEC (including the United Kingdom) dropped by 
over 112. Purchases from the rest of the world were 
down by more than 62. Most of the decrease in imports 
occurred in crude petroleum, industrial and agricul-
tural machinery, uteel and coal. Imports of crude 
petroleum were down by about $400 million to $1.4 bil-
lion. In aggregate these coenodities accounted for 
two thirds of the total decline in imports for the 

.  first quarter 1982. Increases were recorded for im-
ports of petroleum and coal products, fresh fruit, raw 
sugar and office machines and equipment and wearing 
apparel. 

Avant désaisonnalisation, le compte courant sccuae Un 
deficit de $668 millions, tandis que lee operations 
enregistrées our capitaux ae soldent par ine entrée nette de 
$2,336 millions. Ces operations, combinéee A une sortie nette 
de $3,214 millions macrite pour saisir lea erreure et 
omissions des estimations enregistréea de Is balance des 
paiements, Se traduisent par une diminution nette des reserves 
internationalea officielles de $1,546 millions. 

L'entrCe nette au titre des operations stir capitaux 1 long 
terse augmente de $1.0 milliard pour atteindre le niveau 
record de $4,041 millions. Cette augmentation s'explique en 
partie par des emprunts toujoure Clevés aur lee marches 
obligataires etrangers qui se soldent par une entrée nette au 
titre de Is vente de nouvelles €missions de $4,317 millions. 
La sortie nette au titre des operations sur investiesements 
directs s'élAve A $775 millions, c'est-A-dire le niveau 
trimestriel le plus baa en plus d'un an. 

La solde net des mouvementa de capitaux A court terse 
accuse wi revirement de presque $4 ailliards pour donner .me 
sortie nette de $1,705 millions. Parni les causes de cc revi-
rement, il faut citer une reduction des avoira dee non-
residents de d6p8ts an dollars canadiens et lea operations I 
court terse entre sociCtCs. 

Lea reserves internationales officiellee di,sinuent de 
$1,546 millions, après une augmentation du sCine ordre Is 
trimestre precedent. 

Compte courant, aprAs dAaaisonnalisation 

Ai premier trimestre de 1982, le compte courant, aprAa 
dCsaisonnalisation, accuse tin revirement aupCrieur A tin demi-
milliard de dollars par rapport au dernier trimestre de 1981, 
pour afficher un excCdent de $288 millions. 11 s'agit du 
premier excCdent trimestriel depuis le dernier trimestre de 
1980. Une augmentation d'environ tin tiers de l'excCdent dii 
commerce de marchandises, qui passe A $3,571 millions, entiA-
rement imputable A is baisse dee importations, a plus qua 
compeneC l'augmentation supérieure A $300 millions des 
paiements nets sur invisiblee. 

Compte tenu d'une demande extCrleure toujours anCmique, lea 
exportations de marchandisee diminuent d'environ 4 2 pour 
tomber A $20,522 millions, aprAs tine légère augmentation sit 
quatriéme trimeetre de 1981. En volume, on observe une chute 
de 4 2, aprAa une lCgAre baisse des exportatione le trimestre 
precedent. La valeur des exportations Vera les Etats-Unis 
diminue d'environ 2 2. Lea ventes vera is CommunautC Ccono-
inique europCenne (CE), y compria le Royaume-Uni, baissent de 
plus de 11 2, tandia que lea exportations vera le Japon se 
replient de plus de 2 2. Les ventes vera le reste du monde 
diminuent de 7 2. On observe une diminution des exportations 
de pAte de bois, de papier journal, de machines agricoles, de 
bois de construction et de minerais de nickel, at des sugmen-
tstions pour les produits automobiles, les minerais et 
concentrCs de fer, l'acier, le charbon et l'orge. 

Las importations de merchandises diminuent d'euvtron 9 2 
pour s'inscrire A $16,951 millions, soit pratiquement la séme 
valeur qu'au cours du premier trimeetre de 1980. Compte tenu 
du marasme peraistant de l'Cconomie nationala, comme l'indique 
is troisiAtse diminution trimeatrielle consecutive dii produit 
national brut rCei, lea importations de marchandisea diminuent 
de 11 2 en volume, aprAs tine baisse de 5 2 le trimestre 
precedent. La valeur des importations en provenance des 
Etats-TJnis et dii Japon a diminuC dana lea deux cas d'environ 
9 2, tandis que lea achata auprAs des pays de Is CgE (y 
cotapris ie Royauae-Uni) diminuaient de plus de 11 2. Lee 
achats des pays dii reste du monde diminuent de plus de 6 2. 
La pius grande partie de is baisse des importations a touché 
le pétrole brut, lea machines induatrielles et agricoles, le 
for et l'acler. Las importations de pétrole bnut baissent 
d'environ $400 millions pour s'inacrire A $1.4 silliard. Dens 
l'ensemble, ces marchandiaea reprCsentent lea dewt tiers de la 
baiaae totale des importations pour le premier trimestre de 
1982. On observe des augmentations dana le cas des impor-
tations de dCrivCs du pétrole at du charbon, de fruits frais, 
de aucre brut et de machines et de matérial de bureau, Sinai 
que de vCtements. 
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Figure II 

Merchandise Trade Indexes, Seasonally Adjusted 

Indices du commerce de marchandises, désaisonnalisés 
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Lea paiements nets sot invisibles augmentent de 11 % pour 
passer I $3,283 millions, alors que Ic total des recettea 
baisse de 5 % pour s'inacrire I $4,627 millions, tandis qua 
lea paiements augmentent de 1 Z pour atteindre $7,910 
millions. 

AprIs 9'8tre détérioré de 16 Z au quatrilme trimestre de 
1981, le deficit touristique s'amCliore de 10 % pour passer I 
$279 millions. Cette amelioration, cependant, s'explique 
principalement par une chute des psiements touristiquna aux 
tats-Unis, Ce qui traduit probablement le maraame de l'€co-
oomie canadienne et lea effets de la devaluation du dollar 
canadien par rapport I Is devise américaine. 

Lea recettes sous forme d'intérête et de dividendes 
diminuent de prIs on tiers pour am fixer I $356 millions, 
presque entiCrement I cause d'une chute des recettea sous 
forme de dividendes par rapport I leur niveau élevé du 
quatrilme trimestre de 1981. Lea paiements s'accroisaent de 
8 % pour se fixer I $2,178 millions, alors que Von observe 
des augmentations pour lea intCr8ts et pour les dividendes. 
Le deficit I ce compte augments d'un cinquilme par rapport mu 
quatrilme trimeetre de 1981, pour passer 1 $1,822 millions ce 
qul équivaut preaque au deficit record do troisilme trimestre. 

Le deficit des "autres operations au titre des aervices"(i) 
rests pratiquement inchangé. Lea recettes su titre des 
"autres services diminuent d'environ 2 Z I Is suite d'une 
reduction des entrées mu chapitre des operations our revenus 
divers. Lea paieinents diminuent également, mais de moms de 
1%, puisque des augmentstions appreciables des palements au 
titre des services comznerciaux et des administrations publi-
ques sont plus que compensées par one chute des sorties au 
compte des operations sur revenus divers de placements. 

Net non-merchandise payments advanced by 11% to 
$3,283 million, as total receipts fell by 5% to $4,627 
million, while payments edged up by just 1% to $7,910 
million. 

The deficit on travel transactions, after deterior-
ating by 16% in the fourth quarter, improved by 10% to 
reach $279 million. This improvement, however, was 
due largely to a drop in travel payments to the United 
States, probably reflecting the slump in the Canadian 
economy and the effects of the continuing low value of 
the Canadian dollar via-I-via the United States dol-
lar. 

Interest and dividend receipts fell by nearly a 
third to $356 million, almost entirely due to a drop 
in dividend receipts from a high level in the fourth 
quarter. Payments expanded by 8% to $2,178 million as 
increases were recorded for both interest and divi-
dends. The deficit on this account expanded by a 
fifth to $1,822 million compared to the fourth quarter 
1981 and was almost equivalent to the record high 
third quarter deficit. 

There was virtually no change in the deficit on 
other service transactions"(1). "Other service" 
receipts declined by almost 2% due to a reduction in 
inflows on miscellaneous income transactions. Pay-
ments also fell, but by less than 1%, as significant 
increases in business service and government payments 
were more than offset by a drop in outflows on account 
of miscellaneous income transactions. I 
(1) Includes 	government 	transactions, 	business 	(1) Comprend lea operations des administrations publiques, lea 

services and miscellaneous investment income, 	services coemerciaux et lea revenus divers de placements. 
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Figure III 

Investment Income Transactions, Seasonally Adjusted 

Operations sur revenue de placements, désalsonnallsés 
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A decline of 10% was recorded in the surplus on 	 L'excident an titre des opgrations unilatirales de tranefert 

	

unilateral transfer tranasctions to $370 million due 	 diminue de 10 2 pour tomber I $370 millions, en raison orinci- 

	

mainly to an expansion in Canada's official contribu- 	 palement d'un accroiseement des contributions officielles du 
tions to developing countries. 	 Canada aux pays en dêveloppeisent. 

Current Account - Unadjomted for Seamomal Variations 

. 	s I,, the first quarter of 1982 the current account 
wa In deficit by $668 million. A merchandise trade 
surplus of $3,391 million, which resulted from a subs-
tantial decline in imports, more than offset the 
increase in net non-merchandise payments to $4,059 
million. 

Merchandise exports totalled $20,385 million, a 
slight increase from the corresponding period in 
1981. Sales to the United States accounted for 70% of 
total exports while sales to Japan and the United 
Kingdom represented 5% and 4%, respectively. Other 
important markets were West Germany, the Netherlands 
and Australia. On a commodity basis the largest 
values of shipments were recorded for automotive pro-
ducts, natural gas, newsprint, woodpulp, and petroleum 
and coal products. 

Merchandise imports plummeted by $1.3 billion to 
$16,994 million. 	Purchases from the United States 
accounted for about 682 of total imports. 	Other 
important euppliera were Japan. Venezuela, the United 
Kingdom, Saudi Arabia and West Germany. In terms of 
commodities the largest purchases were recorded for 
automotive products, crude petroleum, electronic com-
puters, telecommunications and related equipment and 
chemicals. 

The deficit recorded on non-merchandise transact-
ions amounted to $6,059 million, up from $3,727 mil-
lion in the corresponding quarter of 1981. A deficit 
of $4,350 million was recorded on service transac-
tions; unilateral transfer transactions were in 
surplus by $291 million.International travel tranaac-
tions produced a deficit of $1,036 million, practi 
rally unchanged from last year, with approximately 8 
Itlion visits outside Canada by residents of Canada 

.spared to some S million visits by non-residents to 
:a nada. Interest and dividend receipts of $319 
million were dwarfed by payments of $1,993 million 

Compte courant • avant d&aai.00nait.ation 

Au premier trimeetre de 1982, Is compte courant accuse un 
d8ficit de $668 millions. Un exc€dent au titre du commerce de 
marchandiaes de $3,391 milliona, imputable I une baisae appr8-
ciable des importations, a plus qua compens8 l'sugmentation 
des paiements nets our invisiblea, qul passent I $4,059 
millions. 

Las exportations de merchandises totalisent $20,385 
millions, cc qul marqus une lIgBre augmentation par rapport I 
1a piriode correspondante de 1981. Lee ventes vera lee 
tats-Unis représentent 70 2 du total des exportatione, lea 

ventes vers le Japon et le Roysume-Uni comptant pour 5 2 at 
4 2 respectivement. 	Lea sutres marchia importants ont it 
l'Allemagne de l'Ouest, lee Pays-Baa et l'Australie. 	Par 
marchandiae, lee plus importantee livraisone an valeur 
s'observent dans Is C58 des produfta automobiles, du gee 
naturel, du papier journal, de is pita de bois et des dirivis 
du pltrole et du charbon. 

Lee importations de merchandises diminuent de $1.3 milliard 
pour tomber I $16,994 millions. 	Lea achats aux tata-Unie 
reprisentent environ 68 2 du total des importations. 	Lee 
autres importants pays fournisseurs ont €tB Is Japon, le 
Venezuela, Ic Royaume-Uni, l'Arabie Seoudite at l'kllemagne de 
l'Ouest. Lea principales merchandises acheties ont iti lee 
produits automobiles, le pitrole brut, leg ordinateurs, le 
materiel de tilicommuaication at connexe at lea produits 
chimiques. 

Le dificit des oplrations sur invisibles s'ilive I $4,059 
millions, contre $3,727 millions au trimestre correspondant de 
1981. Lee op8ratione an titre des services as soldent par un 
d8ficit de $4,350 million8, at lea transferte unilatlraux, par 
un excBdent de $291 millions. Las opirationa su titre des 
voyages internationaux laiseent un dificit de $1,036 millions, 
pratiquement inchsngi par rapport 1 l'annCe pr8c6dente, avec 
approximativeaent huit millions de visites 1 l'extCrieur du 
Canada par des r€sidents du Canada, cousparativement I quelque 
cinq millions de visites de non-residents an Canada. Lea 
recettes au titre des intirCts et des dividendes de $319 
millions sont annulCes par des paiements de $1,993 millions, 
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mrr TABLE II. Surplus/Deficit om Trade in Energy Nateri*ls( I) 

TABLEAU EXPLICATI? II. Eacdent/dfictt our .archaudises de matigres nerg6tiques(1) 

Crude Natural gas 	Electricity Coal and 	Fuel oil Other Radioactive 
petroleom other crude petroleum ores 

bituminous and coal 

Period substances products 
Total 

Pdtrole Caz naturel 	lectricitd Produits 	l4azout Autres Minerals 
r 	e 

brut du chsrbon produits radioactifa 
et des du p€trole 
autree et du 
bitumineux charbon 

ailliona of dollars - millions de dollars 

1980: 
I - 1,018 + 1,147 + 238 + 140 + 109 + 297 + 74 + 987 

II - 	869 + 888 + 137 - 17 + 166 + 184 + 71 + 560 
III - 1,165 + 801 + 180 + 34 + 201 + 157 + 64 + 272 
IV - 1,011 + 1,200 + 236 - 36 + 252 + 272 + 21 + 934 

Year - Ann8e - 4,063 + 4,036 + 791 + 121 + 728 + 910 + 230 + 2,753 

1981: 
I - 1,179 + 1,188 + 318 + 244 + 240 + 346 + 23 + 1,180 

II - 1,639 + 944 + 263 + 126 + 126 + 231 + 9 + 60 
III - 1,501 + 981 + 231 + 19 + 115 + 252 + 94 + 191 
IV - 1,012 + 1,277 + 324 - 78 + 152 + 313 + 54 + 1,030 

Year - Ann€e - 5,331 + 4,390 + 1,136 + 311 + 633 + 1,142 + 180 + 2,461 

1982: 
I 	- 909 	+ 1,392 	+ 279 	+ 289 	+ 93 	+ 343 	+ 33 	+ 1,520 

II 
It' 
'V 

Year - Ann6e 

(1) Trade of Canada figures with timing adjustments appropriate for Balance of Payments. 
(1) Chiffres do commerce extdrieur du Canada comportsnt des ajustements de prlode nkessit€e par Is balance des paiements. 

I 

n 

resulting in a deficit of $1,674 million from a $1,345 
million deficit in the first quarter of 1981. The 
deficit on this item accounted for over two fifths of 
total net non-merchandise payments. Almost one half 
of the total deficit of $1,490 million on "other 
service" transactions came from net outflows on mis-
cellaneous income transactions. Although the deficit 
on miscellaneous income in 1982 was lower by over $100 
million than the deficit in the first quarter 1981, it 
was equivalent to over three times the deficit in the 
first quarter of 1979. A surplus of $291 million was 
recorded on unilateral transfers, down from $312 mil-
lion in 1981. Increased inflows of immigrants' funds 
to $340 million were partially offset by higher offi-
cial contributions to $252 million. 

Current account transactions with the United 
States resulted in a deficit of $496 million, an 
improvement of $1.7 billion over the same period last 
year. The merchandise balance increased by $1.9 
billion, to a surplus of $2,718 million, partially 
offset by a rise of $99 million in the non-merchandise 
deficit to $3,214 million.  

ce qui se traduit par on ddflcit de $1,674 millions, contre 
$1,345 millions an premier trimestre de 1981. Le d8ficit 8 ce 
poste compte pour plus des deux cinqui8mes du total des 
paiementa nets sur invisibles. Presque Is moiti8 du d8ficit 
total de $1,490 millione des op8rations su titre des "autres 
services" s'explique par des sorties nettes mu chapitre des 
operations sur lea revenus divers de placements. Bien que le 
deficit dana cc dernier ems en 1982 soit inf4rieur de plus de 
$100 millions 8 celui do premier trimestre de 1981, ii 
4quivaut 8 plus de trois fois le deficit du premier trimestre 
de 1979. Lea transferts unilatCrsux enregistrent on exc8dent 
de $291 millions, inf8rieur 8 celui de $312 millions 
enregistré en 1981. L'augmentation des entrees de capitaux 
d'immigrsnts, qul passent 8 $340 millions, eat en partie 
compens4e per one augmentation des contributions officielles, 
qul s'êlRvent 8 $252 millions. 

Lea op4rations du compte courant avec lea gtat.-unis se 
soldent par un dCficit de $496 millions, one diminution de 
$1.7 milliard par rapport I Is p8riode correspondante de 
l'ann6e precedente. L'excCdent commercial s'accrolt de $1.9 
milliard pour afficher on excBdent de $2,718 millions, en 
partie compens4e par une augmentation de $99 millions do 
deficit sur invisiblea, qui passe I $3,214 millions. 

I 
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Merchandise exports to the United States totalled 

S  $14,204 million, up about 52 from the first quarter of 
1981. Probably mirroring the continuing sluggishness 
in the United States economy, as Indicated by the 
second consecutive quarterly decline of over 4% in the 
United States real gross national product (at annual 
rates), the rise in Canadian exports to the United 
States represented the lowest first quarter growth 
since 1975. Export gains were recorded for automotive 
products, natural gas, chemicals and newaprint while a 
decline in sales of lumber, crude petroleum, alumin-
ium, fertilizers and woodpulp were registered. The 
value of crude petroleum exports fell by 142 to $652 
million, partially reflecting a decline in volume of 
1.3%. Canada's automotive trade balance with the 
United States swung by over $1.1 billion to more than 
a half billion dollars surplus. This resulted from a 
362 increase in exports coupled with a decrease of 
about 82 in Imports of automotive products. 

imports from the United States totalled $11,486 
million in the first three months of 1982, declining 
by 10% over the corresponding period in 1981. This 
was the first year-over-year firat quarter decline 
since 1971, reflecting depressed domestic economic 
conditions. There were lower purchases of automotive 
products, crude petroleum, metals in ores, aircraft 
and precious metals. The value of crude petroleum 
imports declined by 422 to $204 million, while volume 
dropped by 402. Notable increases were recorded for 
electronic computera, motor vehicle parts (including 
engines) and chemicals. 

During the first three months of 1982 the non-
merchandise deficit between Canada and the United Sta-
tes deteriorated by 3% to $3,214 million, the smallest 
percentage increase since the third quarter of 1972. 

S  Despite a 36% drop in the number of visitora to 
Canada, largely same-day traffic, travel receipts fell 
by only 4% as per capita expenditures rose signi-
ficantly in this quarter. The number of Canadians 
travelling in the United States also declined, but 
this was more than offset by a rise in per capita 
expenditures. As a result the deficit on this account 
deteriorated by 32 to $685 million. Net  paymenta on 
interest and dividends expanded by 14% to $1,211 mil-
lion, due mainly to an increase in interest payments. 

Current account transactions between Canada and the 
European Economic Commumity (EEC), including the Uni-
ted Eingdo., produced a surplus of only $8 million in 
the firat quarter of 1982, a decline of over a half 
billion dollars from the corresponding period of 
1981. The surplus on merchandise trade was halved to 
$406 million, while the deficit on non-merchandise 
transactions rose by over $100 million to $398 
million. 

Merchandise exports to the EEC amounted to $1,962 
million, down almost 122 from the same period in 
1981. Sales to the EEC declined for all members ex-
cept Vest Germany. On a commodity basis decreases 
were recorded for petroleum and coal products, chemi-
cals, precious metals, wheat, lumber, and flaxseed. 
There was an Increase in exports of iron ore., copper, 
nickel in ores and woodpulp. 

Merchandise imports from the EEC rose by 11% to 
$1,556 million. The major increases were for crude 
petroleum, special industry machinery, paaaenger auto- 

. 

	

	mobiles and chassis, footwear and chemicals, while ex- 
ports of fuel oil declined. 

Las exportatlona de marchandises vera lee Etats-Unis tots-
lisent $14,204 millions, an augmentation d'environ 5 2 par 
rapport au premier trimestre de 1981. Traduisant probablement 
l'inertie persistante do l'Econo,ste amEricalne, comma indique 
1* deuxième diminution trimestrielle cons4cutive de plue de 
4 2 du produut national brut t8el dee gtats-Unis (an taux 
annuel cociposé), l'augmentation des exportartons canadiennes 
vera lea tata-Unis eat Is plus faible pour un premier 
trimeatre depuls 1975. Las exportattons de produits automo-
biles, de gsz naturel, de produits chimiques at de papier 
journal ont sugmenta, at celles de hots de construction, de 
pêtrole brut, d'alumtnium, d'engrals at de pate de bois oft 
balssê. La valeur des exportattona de p4trole brut a baiss 
de 14 2 pour tomber I $652 millions, cc qul rend compte an 
partie d'une baisse an volume de 1.3 2. La solde du commerce 
automobile du Canada avec lea Etata-Unis accuse tin revirement 
sup8rieur 1 $1.1 milliard pour afficher wi excEdent supérteur 
1 un demi- milliard de dollars. Ce revirement .'explique par 
une augmentation de 36 2 des exportations at tine balase de 8 2 
environ des importations de produtta automobiles. 

Lee Importations an provenance des Etats-tjnis totailsent 
$11,486 millions au cours des trots premiers moia de 1982, co 
qul marque une baisse de plus de 10 2 par rapport I Is plriode 
correspondante do 1981. 11 s'agit de Is premiere baisse d'une 
ann8e 2 l'autre pour un premier trimeatre depuis 1971, cc qut 
traduit Is otaraatse êconomique. Las achats de produ.its automo-
biles, de pEtrole brut, de mltaux an minerals, d'aêronefs at 
de mltaux pr6cieux dtminuent. La valour des importations do 
pltrole brut baisse do 42 2 pour tomber 1 $204 millions, 
candle qu'en volume, la baisee eat do 40 2. On observe des 
augmentations appr€clables dans 1s caa des ordinateurs, des 
pièces automobiles (y compria les moteurs) at des produits 
chimiques. 

Au coura des trois premiers cnois de 1982, le deficit our 
invisibles entre le Canada at lea tats-Unis s'e.t accru do 
3 2 pour passer A $3,214 millions, cc qul an fait Is plus 
faible augmentation an pourcentage depuis le troisilme 
trtmestre do 1972. En dépit d'une chute de 36 2 du nombre de 
visiteurs au Canada, principalement des visiteurs d'une 
journEe, lea recettea au titre des voyages oft baisal de 4 2 
aeuleisent, alors quo lea dCpenaea par tCte ont augmentC do 
façon appr8ciable au coura du trimestre obaervl. La nombre do 
Canadiena voyageant aux tata-Unis a baissE lul ausat, mais 
cette diminution a &tC plus quo compen.ée par une hausse des 
dlpensoa par tCte. Pour cette raison, le deficit a co coopto 
s'est accru de 3 2 pour passer 1 $685 millions. Lee paieaents 
nets at, titre des intCrEta at des dividendea s'accroiaaent de 
14 2 pour passer 1 $1,211 millions, principalement I cause 
d'une augmentation dee paiements d'lntCrEts. 

Lea operations au compte courant entro le Canada at Is 
CowiautC &onom.tque europlenme (C?I), y co.pris le Royauae-
Mi, laisae us e.xcêdent do $8 millions aeulement au premier 
trimeatre do 1982, co qul marque tine baisse sup8rieure I us 
demi-milliard de dollars par rapport 2 Is p6riode correapon-
dante do 1981. L'oxcldent au tttre du commerce do marchan-
discs eat rêdult do moitiC at tombe 2 $406 millions, tandia 
qua Is deficit au titre des opCratlona our invisible. 
s'accrott de plus do $100 millions pour passer I $398 
milliona. 

Lea exportatious de marchandises Vera la CE s'Cllvent I 
$1,962 millions, an baisse de presque 12 2 par rapport 2 Is 
période correspondante do 1981. Lea ventos vera Is 12E ont 
diminul pour toua lea pays aembros I l'exception do 
l'Allemagne do l'Ouest. On observe des diminutlons dana le 
caa des dCrivIa du pltrole at du charbon, des produits 
chimiques, des mltaux pr8cioux, du biC, du bole de 
construction at du colas. Las exportatlone do minerals do 
for, de culvre, do minerais do nickel at do plte do bois oft 
augmentl. 

Lea importations do marchandisea an provenance do Is CtE 
augmontent de 11 2 pour passer I $1,556 millions. Ce soot lee 
importations do petrole brut, do machines indu.trielles 
spCciales, de voitures at chIsels, do chaussures at de 
produite chimiques qul augmentent 1e plus, tandis quo cellos 
de mazout baissent. 
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Le deficit au titre des operations sur invisibles entre le 
Canada et is CE augmente de plus d'un tiers pour passer 3 
$398 millions. Lee paiements nets d'intCrBts et de divi-  Is 
dendes, I $303 millions, soot presque de 50 % supCrteurs 3 
ceux du premier trimestre de 1961, en raison priocipalement 
d'une diminution des recettes de dividendea du Royaume-Uni et 
d'une augmentation des paiemente de dividendes. 

La aolde au compte courant du Canada avec toum lee autres 
pays accuse un deficit pratiquemeot inchangê de $180 millions 
par rapport au premier trimeatre de 1981. L'sugmentation de 
l'excCdent du commerce de merchandises, gui passe de $127 
millions è $267 millions, eat enttèrement compensCe par une 
progression de $128 millions du deficit au titre des invi-
sibles, qul s'inscrit 1 $447 millions. 

Las exportationa vera cc groupe de pays diminuent d'environ 
2 Z pour s'inscrire 1 $4,219 millions. On observe de fortes 
baisses dana le cas du Venezuela, de la Chine et du Mexique, 
et des augmentations pour l'Egypte, l'Auatralie, l'Iraq et 
l'Arabie Saoudite. Lea livraisons vera le Japon, qui eat le 
deuxilme pays partenaire commercial en importance du Canada, 
diminuent l6gIrement. Par marchandise, on observe dee baisses 
appr$ciables pour Is pate de bole, lee pièces automobiles (1 
l'exceptioa des moteurs), le biC, Is viande et lee matBriaux 
de voies ferrCee. 

The deficit on non-merchandise transactions between 
Canada and the EEC increased by over a third to $398 
million. Net  payments on interest and dividends, at 
$303 million, were almost 50% greater than the first 
three months of 1981 due mainly to a drop in dividend 
receipts from the United Kingdom and an increase in 
dividend payments. 

With all otber countries Canada's balance on cur-
rent account at a deficit of $180 million, remained 
virtually unchanged from the first quarter of 1981. 
An increase in the merchandise trade surplus of $127 
million to $267 million was entirely offset by a rise 
of $128 million in the non-merchandise trade deficit 
to $447 million. 

Exports to this group of countries were down about 
2% to $4,219 million. Major decreases were recorded 
for Venezuela, China and Mexico, while increases were 
registered for Egypt, Australia, Iraq and Saudi Ara-
bia. Shipments to Japan, Canada's second largest 
single nation trading partner, declined slightly. On 
a commodity basis significant declines were recorded 
for woodpulp, motor vehicle parts (except engines), 
wheat, meat and railway track materials. 

TEXT ThBLE III. crude Petroleum Imports, Three Menthi, 1981 and 1982 

TABLEAU EXPLICATIP III. Importations de p4trole brut, trois aol. • 1981 et 1982 

Country 
	 1981 

	
1982 

Pays 	 Volume 	Value - Valeur 	Volume 	Vslue - Vsleur 

'000 bbl. 	$'OOO,OOO 	'000 hhl. 
	 n 

'000 bbl 
	

'000 bhl 

V8nêzuela 
Saudi Arabia - Arabic Saoudite 
Mexico - Mexique 
United Kingdom - Royaume-Un.i 
Algeria - Alg4rie 
United Arab Emirates - mirats arabes unis 
Kuwait - Koweit 

Other countries - Autres pays 

Sub-total - Total partiel 

Imports under oil exchange agreement with 
the United Statea(1) - Importations en vertu de 
l'accord de troc avec lea Etats-Unis(l) 

TOTAL 

13,450 513 12,049 484 
15,625 589 11,044 448 
5,887 242 4,758 181 
1,353 60 2,824 120 
1,136 55 952 40 

656 27 567 24 
1,496 57 - - 

846 40 1,146 41 

40,449 1,583 33,340 1,338 

7,337 352 4,411 204 

47,786 1,935 37,751 1,542 

Source: External Trade Division, Statistics Canada. 
Source: Division du commerce extCrieur, Statietique Canada. 
(1) Adjusted for Balance of Payments purposes. 
(1) Chiffrea ajustCs awc fins de Is balance des paiements. 

Imports fell by about 5% to $3,951 million, Pur-
chases from Japan remained unchanged at $930 million. 
A decrease in purchases from Saudi Arabia, Mexico and 
Kuwait was recorded, while there were increases for 
Brazil, Singapore, Switzerland and South Korea. Nota-
ble declines were recorded for crude petroleum and 
passenger automobiles, while there were increases for 
electronic computers and trucks and other motor vehi-
cles. The value of crude petroleum imports declined 
by 20% while the volume dropped 22%. 

Les importations diminuent d'environ 5 2 pour s'inscrire A 
$3,951 millions. Lea achats du Japon demeurent pratiquesent 
inchangCs, A $930 millions. On observe une diminution des 
achate en Arabic Saoudite, au Mexique et an Koweit, et des 
augmentationa dans le cas du BrCsil, de Singapour, de la 
Suisee et de la CorCe du Sud. On enregietre des baisses 
appr8ciables pour le pCtrole brut et lea voitures, et des 
augtnentations dana le cas des ordinateurs et des cantons et 
autres vChicules automobiles. l.a valeur des importations de 
pCtrole brut diminue de 20 2, St le volume, de 22 2. S 
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Non-merchandise transactions between Canada and all 

S  other countries resulted in a deficit of $447 million, 
iwo-fifths greater than a year earlier. The deficit 
on interest and dividend transactions doubled to $160 
million isainly due to an increase in interest pay-
ments. Net  travel payments of $272 million accounted 
for three fifths of the total non-merchandise deficit, 
but were little changed from the first three months of 
1981. The deficit on unilateral transfer transactions 
expanded by over two-fifths due largely to an increase 
in Canada's official contributions to developing coun-
tries. Official contributions cover, in addition to 
food aid, cash grants, expenditures for economic and 
technical programs and contributions to international 
and Canadian organizations engaged in such programs. 
In the first three months of 1982 over one third of 
such aid was in the form of food aid. 

CAPITAL ACCOUNT 

Direct Investment 

Transactions relating to foreign direct investment 
in Canada resulted in a net capital outflow of $1,950 
million in the first quarter. This was largely attri-
butable to the acquisition by Canada Development 
Corporation (CDC) of the Canadian interests of Texas-
gulf Inc. The repatriation of these assets involved 

Lee oprationa our inviaibles entre le Canada et toua les 
sutres pays as traduisent par tin dificit de $447 milliona, en 
hausse des deux cinqutAmes per rapport A on an plus t8t. La 
d4ficit des op€rations cur tnt8r6ta at dividendes double pour 
passer A $160 millions, principaleisent A cause d'un accrois-
cement des paiementa d'int€rAts. Lea paiements nets au titre 
des voysges de $272 millions comptent pour lee trois 
cinquiAmes du d4ficit total so titre des invisibles, mats 
demeurent prattqueinent inchang4s par rapport aux trots 
premiers mois de 1981. I.e d4ficit su titre des operations our 
lea transferts unilat8raux a'accrott de plus des deux 
cinquiAmes, principalement A cause d'une augmentation des 
contributions offictelles du Canada aux pays an 
d4veloppement. Outre laide altiaentaire, dies peuvent 
prendre la forme de subventtons en espAcea, do dCpenaes au 
titre dea prograemes Cconomtquea et techniques at de 
contributions aux organiames internationaux et cansdiena qul 
s'occupent de tels programmes. Au premier trimeatre de 1982, 
plus du tiers de cette aide a pris la forme do programmes 
d'aide alimentaire. 

C1(FTE Z CAPITAL 

Investisse.enta directs 

Lea op4rationa reliéea aux investiasements directs 
Ctrangers au Canada as traduiaent par tine sortie nette de 
capitaux de $1,950 iiillionc au premier trimestre. Cette 
sortie a'explique dana one large meaure par l'acquiaition par 
la SociCti de d4veloppement du Canada (SOC) dee intCrCts 
canadiens dana Texasguif Inc. I.e rapatriemsnt de ccc actifs 

S 

TEXT T&BIZ iv. capital vements(I) 

TA8LEAU EXPLICATIP IV. Wuvemeuts do capitaux(l) 

Item 
	 1981 

	
1982 

1980 	1981 
DCtail 	

I 	II 	III 	IV 

millions of dollars - millions de dollars 

Direct investment in Canada - Investis- 
sementa directs so Canada + 205 - 3,405 - 	580 - 1,520 - 1,950 + 	585 - 5,300 

Direct investment abroad - Investiase- 
menta directs A l'Ctranger - 1,305 - 	840 - 1,560 - 1,195 + 1,175 - 2,780 - 4,900 

Portfolio transactions - Commerce des 
velours mobiliAres + 799 + 1,382 + 3,297 + 5,310 + 3,896 + 5,307 + 10,788 

Other capital movements in long-term 
forms - Autres mouveinents do capitaux A 
long terme - 219 - 	451 + 	930 + 	492 + 	920 - 	1,807 + 752 

Resident holdinga of foreign short-term 
funds abroad - Avoirs dee r€aidents do 
capitaux Ctrsngers A court terme + 4,575 + 6,857 + 	772 - 1,134 - 	14 + 	889 + 11,070 

Non-resident holdings of Canadian ahort- 
term paper - Avoirs des non-r4aidents 
sous forme d'effets A court terme 
canadiena + 754 + 	62 + 	913 - 	573 - 	79 + 1,065 + 1,156 

Other capital movements in short-term 
forms - Autres mouvementa de capitaux A 
court terms + 785 - 	116 - 2,585 + 3,893 - 1,612 - 	841 + 1,977 

Net 	capital movements - Mouvementa nets 
de capitaux + 5,594 + 3,489 + 1,187 + 5,273 + 2,336 + 2,418 + 15,543 

(1) A isinua sign indicates an outflow of capital from Canada and represents an increase in holdings of assets abroad or a re-
duction in liabilities to non-residents. 

(1) Un signe moms repr4sente one sortie de capitaux du Canada at one augmentation des avoirs our l'Ctranger, 00 one diminu-
tion des engagements envers lee non-rAsidenta. 
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the 	exchange 	of 	CUC's 	equity 	interest 	in 	Texasgulf comportait l'€change 	de 	is 	participation 	de 	is 	SDC 	dans 
Inc., 	in 	the 	United 	States, which was 	recorded as a Texasguif Inc. aux Etats-tnis, qul a été enregistré comme 
decrease 	in direct investment abroad. 	The only other diminution des investissements directs A l'étranger. 	La seni 
sizeable 	takeover during 	the quarter, 	although 	on 	a autre prise de contr8le importante au cours du trimestre, hi,:, 
such smaller scale, 	involved the acquisition of Cana- que sur wne €chelle beaucoup plus petite, a €té i'acquisiLLn 
dian 	Acceptance 	Corporation by 	the 	Royal 	Bank 	of de 	Canadian Acceptance 	Corporation 	par 	Is 	Banque 	royale 	du 
Canada. 	During 	the quarter there was a net capital Canada. 	Au coura du trimestre, ii y a eu une entrée nette de 
inflow of nearly $100 million relating to the 	format- capitaux de prèa 	de 	$100 millions 	au 	titre 	de 	la 	formation 
ion of foreign bank subsidiaries. d'agences de banques êtrangères. 

Les investissements directs canadiens A l'étranger se 
aoldent par une importante entrée nette de capitaux de $1,175 
millions, qui eat Is seule auasi importante jalnais enregistrée 

ce poete. Ce mouvement s'explique par l'offre d'achat de la 
participation de is SOC dana Texasguif Inc., qul, cnme on l'a 
signalé plus t8t, se rapportait a l'acquisition des propriétés 
canadiennes de cette compagnie. Lea prises de contr8le 
étrangêres par des residents canadiens se sont soldCes par une 
sortie nette de quelque $200 millions, sensiblement inférieure 
a Is valeur des acquisitions du quatriame trimeatre de 1981. 

La sortie nette au titre du total des operations sur 
investissements directs s'est ClevCe é $775 millions, cc qui 
en fait Is sortie trimestrielle is plus faible depuis Ic 
troisième trimestre de 1980. 

Canadian direct investment abroad led to a large 
net capital inflow of $1,175 million, the only signi-
ficant inflow ever recorded on this account. This 
development was explained by the tendering of CDC'a 
equity interest in Texasgulf Inc., which as mentioned 
earlier was related to the acquisition of that com-
pany's Canadian properties. Foreign takeovers by 
Canadian residents gave rise to a net outflow of some 
$200 million, substantially below the value of fourth 
quarter acquisitions. 

The net outflow from the total of direct investment 
transactions amounted to $775 million, the lowest 
quarterly outflow since the third quarter of 1980. 

Figure IV 

New Issues of Canadian Long-term Bond8, by Type of Issue 
Nouvelles emissions d'obligatlons canadiennes a long terme par genre d'émisslon 
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. 	Security Tranaantiona 

Transactions with non-residents in Canadian and 
loreign portfolio securities produced a net inflow 
from abroad of $3,896 million. Residents continued to 
borrow heavily in foreign bond markets, raising $4,306 
million from the sale of new issues. While more than 
$2 billion below the record level of borrowing under-
taken in the fourth quarter, first quarter bond sales 
were high by historical standards. 

Bond borrowings by the various levels of govern-
ments and their enterprises dominated new issue acti-
vity, accounting for three quarters of the value of 
bonds sold to non-residents. Some 55% of the bonds 
sold were denominated in United States dollars, well 
below the 801 share recorded in the fourth quarter of 
1981. Bond issues denominated in Canadian dollars, 
following strong fourth quarter sales of more than 
$700 million, totalled $1.1 billion in the first quar-
ter. The surge in Canadian dollar borrowings over 
this period raised the level of non-resident holdings 
of Canadian dollar bonds to over $11 billion. There 
was also a substantial volume of Swiss Franc borrow-
ings during the quarter, which included a Swiss Franc 
400 million private placement of 5-year notes by the 
Government of Canada. The proceeds, equivalent to 
$256 million Canadian, were applied towards the 
redemption of a Swiss Franc bank loan which matured in 
March. 

Opgrationa our valeurs .obilires 

Lee op€rationa our valeurs mobiliêres canadiennes et êtran-
gBrea avec lea non-residents se soot traduites per tate enirCe 
nette de capitaux de $3,896 millions. Lea residents ont 
continuC d'emprunter fortement our lee march€s obligststres 
etrangers, an procurant $4,306 millions au dire de la vente 
de nouveiles emissions. Même at Is sontsnt eat inf$rieur de 
plus de $2 ailliards par rapport an niveau record des emprunts 
au quatriCme trimeetre de 1981, lea ventes d'obligations eu 
premier trimestre de 1982 soot €ievCes scion les normes histo-
riques. 

Les emprunts obiigatatres des divers niveaux d'adminis-
tration publique at de leurs entreprises dominant Is marchC 
des nouvelies obligattons, at accaparent lee trots quarts de 
Is valeur des obligations vendues atuc non-r4sidents. Quelqoe 
55 Z des Culasions d'obligattona vendues êtaient ltbell4es an 
dollars anCricains, soit bien moths qua lee 80 % observes au 
quatriême trimestre de 1981. Aprls des ventes tmportantes 
d6pa8saat $700 millions an quatrième trimestre de 1981, lea 
emissions obligatairea libelites en dollars cansdiens tots-
lisent $1.1 atiliard au premier trimestre de 1982. L'augmen-
tation des emprunts en dollars canadiens au coure de cette 
p4riode porte le niveau des avoirs des non-residents d'obli-
gations libeliCes an dollars canadiens C plus de $11 
milliards. U y a en Cgalement des emprunts apprCciables an 
francs suisses au cours du trimestre, dont ,ai placement privB 
de 400 millions de francs suisses de billets de cinq one par 
le gouvernement du Canada. Le produit de cette Caission, qui 
correspond 1 $256 millions canadians, eat destinC au rembour-
sement d'un prêt bancaire an francs sulases venant C êchBance 
en mars. 

More than 80% of 	foreign bond sales 	in 	the 	first Plus de 80 2 des emissions obligatairea etrangerea vendues 
quarter specified maturity terms of 10 years or less. au premier 	trimestre ant 	des 	CchCances de 	dix 	sos 	ou noins. 
Of the $3.2 billion of bond issues floated by govern- Sur 	lea $3.2 milliards 	d'Cmissions 	obligataires 	laneCes 	par 
ments, 	nearly 	half 	contained 	maturities 	of 	6 	to 	10 des 	administrations publiques, 	prCs 	de 	is 	moitiB 	ant 	tme 
years with another third maturing in 5 years or less. CchCance de six C dix ans, 	tandis 	qu'un autre 	tiers 	vient 	C 
Virtually all of the $1.1 billion of corporate borrow- Cchêance dana cinq one an moms. 	Pratiquement Is totalitC des 
togs 	contained 	maturity 	terms 	of 	6 	to 	10 	years. S emprunts des 	sociBt€s de $1.1 milliard 	portent 	des CchCancea 
(;overnaent borrowers were also able to raise some $700 de six 1 dix sos. 	Lea administrations publiques emprunteuses 
million of longer term bond financing during the quar- ant 	Cgalement êtê 	en 	mesure 	de 	se 	procurer 	quelque 	$ 700 
icr. millions soua 	forme d'un 	financement obligataire C plus 	long 

terms an coura du premier trimeatre. 

TBXF TABLB V. Now Issues of Canadian Bonds Sold to Non-residents 

T&LBAU EXPLICATIP V. Nouvelles emissions d'obligations canadiennee venduea aux non-rCsidents 

Item 	 1981 1982 

1980 	1981 
Detail 

millions of dollars - millions de dollars 

To all non-residents - A tous lee 
non-rBsidents; 

Offerings - Offertes 	 2,121 	3,019 3,045 5,499 	4,368 	4,634 	13,684 

Deliveries - Livriea 	 1,633 	2,161 2,938 6,498 	4,306 	4,972 	13,230 

Undelivered(l) - Non livrCee(l) 	582 	1,440 1,547 548 	 610 	 94 	 548 

To the United Statea - Aux rBsi- 
dents des gtats-Unia: 

Offerings - Offertes 	 1,074 	2,128 1,397 1,645 	1,423 	2,126 	6,244 

Deliveries - Livr€es 	 649 	1,375 1,775 2.391 	1,431 	2,392 	6,190 

is 	I1ndelivered(1) - Non livrCe.(l) 	519 	1,272 894 148 	140 	 94 	148 

(1) At end of period. 
(1) A la fin de Is p4riode. 
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Some $600 million of bonds held by non-residents 
were retired during the first quarter. Retirements 
were evenly disbursed among major categories of bor-
rowers, with no large individual issues maturing 
unlike the previous quarter when several large issues 
matured. 

Non-residents, particularly Japanese and European 
investors, continued to increase their holdings of 
outstanding Canadian bonds producing a net inflow of 
$345 million. United States investors reduced their 
net holdings for the second consecutive quarter. 

Trading in Canadian equities gave rise to a net 
outflow of $215 million. $100 million less than in the 
fourth quarter. Canadian stock prices fell by 19% in 
the first quarter, as measured by the Toronto Stock 
Exchange 300 Composite Index, the largest quarterly 
decline since 1934. 

Other Capital Flows in Long-term For.a 

Government of Canada loans to non-residents produ-
ced a net outflow of $306 million in the first quar-
ter, $201 million as export credits and $107 million 
in the form of bilateral loans to developing countries 
and subscriptions and advances to international finan-
cial agencies. 

Lee non-r€sidents ont rachet6 quelque $600 millions d'obli-
gations qu'ils dftenaient au tours du premier trimestre. Ces 
remboursements se sont r6pertis êgalement selon lee princi-
pales categories d'emprunteurs, et il n'y a paa eo d'impor-
tantes emissions individuelles venant C 6ch4ance, contrai-
rement au trimestre précCdent, oL plusleura Bmisaions sont 
venues C BchCance. 

Lea investisseurs non-r4sidents, surtout des Japonais et 
des EuropCens, ont continuC d'augmenter laura avoirs d'obli-
gations canadiennes en circulation, ce qui se traduit par one 
entrie nette de $345 millions. Lea investiaseurs anCricains 
ont r4duit leurs avoirs nets pour le deuxiCme trimestre cona&-
cutif. 

La conserce des actions canadiennes se solde par one sortie 
nette de $215 millions, infCrieure de $100 millions C celle du 
quatriCee trimestre de 1981. La cours des actions canadiennes 
baisse de 19 1 au premier trimestre, comae le mesure l'indice 
composite 300 de Is bourse de Toronto, cc qui en fait is 
diminution trimestrielle Is plus forte depuis 1934. 

Autres .ouvents de capitaux I long terme 

Lea prêta do gouvernement do Canada aux non-rBsidents cc 
eoldent par one sortie nette de $308 millions so premier 
trimestre, soit $201 millions su titre des credits ê l'expor-
tation at $107 millions sous Is forme de prCts bilat6raux au 
pays an d6veloppement et de souecriptions et svances aux orga-
nismes financiers internationaux. 

TEXT TABLE VT. Other Long-term Capital Transactions 

TABLEAU EXPL.ICATIF Vt. Autrea opArations our capitaux I long ter.e 

Item 

OCtail 

1981 

I II III IV 

1982 

I 

1980 981 

millions of dollars - millions de dollars 

Loans in Canadian dollars to non-residents booked 
in Canada by Canadian chartered banks (net of re- 
payments) - PrBts en dollars canadiens C des non- 
r€sidents enregistr4s su Canada par lee banques 
C chartea canadiennes (remboursements dCduits) - 150 - 74 - 	263 - 152 - 203 - 	7 - 	639 

Net borrowing from foreign banks - Emprunts nets 
auprAs de banques 8trang4res: 

By federal government - Administration f8dCrale - - - 453 - - 
By others - Autres emprunteure + 141 + 74 + 1,631 + 811 + 1,904 - 153 + 2,657 

Other long-term capital traneactions(1) - Autres 
op8rations our capitaux C long terme(1) - 	S + 43 - 	108 + 286 - 20 + 	20 + 	216 

TOTAL - 	14 + 43 + 1,260 + 945 + 1,228 - 140 + 2,234 

(1) Includes long-term non-bank loans, mortgage investments, insurance funds, deferred tranfers of migrants' funds, real 
estate and miscellaneous assets. 

(1) Comprend lea prêts non bancaires C long terme, lee placements hypoth4caires, lee fonds d'assurance, lee transferts diffC-
rBs de fonds de migrants, lee biens immobiliers at lee avoira divers. 

	

All other long-term capital transatione gave rise 	Toutes lee autres operations our capitaux I long terme se 
to a net inflow of $1,228 million. This was more than 	soldent par one entr€e nette de $1,228 millions. L'augmen- 
accounted for by a sharp rise in corporate borrowings 	tation des emprunts dee soctCt4e auprCs de banquea Btrangeres 
from foreign banks, which produced a net inflow of 	eat encore plus importante, cependant, se traduisant par une 
$1.9 billion. 	In March the Government of Canada 	entree nette de $1.9 milliard. En mars, le gouvernement du 
repaid a Swiss Franc 700 million bank loan, resulting 	Canada a remboursC on prêt bancaire de 700 millions de francs 
in a net outflow of $453 million. 	 suisses, entra!nant one sortie nette de $453 millions. 

n 
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u,ements de capitaux I court terme 

La snide net des mouvementa de capitaux I court terse 
accuse un revirement de presque $4 milliards au cours du 
trisestre, pour laisser one sortie nette de $1,705 millions. 
La pius grande pertie de cc revirement touche le poste autres 
op6rations aur capitaux B court ter1ne, at s'explique dana one 
large mesure par des operations entre sociCtCs at le peiement 
d'un engagement B court terme se rapportant B l'acquisition 
plus, ii y a eu une rCduction apprCciable des avoirs des non-
residents de d€p8ts an dollars canadiens, aprBs la forte 
augmentation observCe au quatriBme trimestre. Las nouvements 
de capitaux reliCs aux variations de ccc soldes $ccusent Un 
revirement de $1.6 milliard qul laisse one sortie nette de 
$525 millions cc rattachant dana une large secure sux 
opCrations interbancaires. 

Capital Ikvrnts in Short-term Forms 

The net balance on capital movements in short-term 
forms shifted by nearly $4 billion during the quarter, 
to a net outflow of $1,705 million. Much of this shift 
occurred in the item 'other short-term capital tran-
aactions and was largely attributable to intercompany 
transactions and the payment of a short-term obli-
gation related to the recent acquisition of CU' Inc. 
was a substantial reduction in non-resident holdings 
of Canadian dollar deposita, following the large net 
build-up in the fourth quarter. Capital flows 
associated with changes in these balances shifted by 
$1.6 billion to a net outflow of $525 million, largely 
related to intra-bank transactions. 

C 

TEXT TABLE VII. Other Short-term Capital Transactions 

TABLEAU EXPLICATIF VII. Autres op&ations our capitaux I court ter.e 

Item 
	 1981 

DCtstl 	 I 	It 	III 	IV 

1982 

1980 	1981 

I 

millions of dollars - millions de dollars 

Chartered bank Canadian dollar claims on non- 
residents - Avoirs an dollars canadians des 
banques B charte cur des non-r8sidents + 	72 

Short-term foreign currency bank borrowing 
abroad by Canadians - Emprunte canadiens 
B court terme an devises CtrangBres de 
banques Ctranglrea - 314 

Accounts with related cowpanies(l) - Comptea 
avec des entreprisea apparentCes(1) - 	95 

Other(2) - Autres(2) + 699 

TOTAL + 362 

+ 	28 - 	139 + 	67 - 	241 - 	76 + 	28 

+ 373 - 	960 + 	251 - 	399 + 	573 - 650 

- 	39 - 	423 + 	739 - 	313 - 	581 + 182 

- 552 - 1,261 + 1,495 - 	159 - 	942 + 381 

- 190 - 2,783 + 2,552 - 1,112 - 1,026 - 	59 

r 

(1) Includes account8 with parent, subsidiary and affiliated companies. 
(1) Comprend las comptes ouverta avec des soci8tCs mères, des filiales at des entreprises affiliCes. 
(2) Includes accounts payable and receivable with unrelated companies, gold claims on and liabilities to non-residents and 

miscellaneous transactions. 
(2) Compreod lea cr6ancee at dettes exigiblea avec des entreprises non apparentCes, les cr€ancea at lee engagements d'or 

envers des non-rCsidents at des transactions diverses. 

Non-bank residents continued to increase their hol-
dings of foreign funds abroad, producing a net capital 
outflow of $1,187 million. At March-end, identified 
depoait holdings abroad exceeded $11 billion, some $5 
billion more than was held with banks in Canada. 

A net inflow of $1,173 million was recorded from 
the foreign currency operations of the chartered 
banks. More than two dozen additional foreign bank 
subsidiaries (Schedule B banks) commenced operations 
as chartered banks during the first quarter. 

Throughout the first quarter, short-term interest 
rates on 90-day Canadian money market paper remained 
relatively stable, in contrast to the volatile move-
ments of short-term interest rates in United States 
financial markets. Following a rise of more than 300 
baais points in the first half of the quarter short-
term interest rates in the United States registered an 
abrupt decline in the latter part of February, drop-
ping by more than 200 basis points. On a hedged 
basis, the customary interest rate differential 
vie-I-via the United States stood at levels well below 
50 basis potota for much of the quarter, shifting at 
times in favour of investment in the United States. 

Lea r8sidents non bancaires ont continuC d'augmenter leurs 
avoirs de capitaux €trangers B 1'ext6rieur du pays, entrainant 
une sortie nette de capitaux de $1,187 millions. A Is fin de 
mars, lea d€p8ta identifiCa B l'Ctranger d8passaient $11 
milliards, soit quelque $5 milliards de plus qua lea d€p8ts 
d€tenus auprBs des banques su Canada. 

Lea opCrstiona an devises Ctranglree des banques B charte 
lsissent one entr8e nette de $1,173 millions. Las agences de 
plus de deux douzaines de banques Ctrsngers suppl€mentairea 
(banques de l'annexe B) ont commenc8 leurs activitCs comme 
banques B charte su premier trimestre. 

Pendant tout le premier trimeatre, lea taux d'intêr8t B 
court terse des effete du marchC nonCtaire canadien 1 90 jours 
soot deiseur6s relativernent stables, contrairement aux taux 
d'int€rCt B court terse des march6a financiers des gtats-
Unis. Apr18 avoir augmentC de plus de 300 points de base au 
cours de la premiBre moitiC du premier trimestre, lee taux 
d'intCrlt B court terse sux tsts-Unis baiasent brusquement ati 
cours de La deuxiBme soitiC de fCvrier, avec one chute aup8-
rieure 1 200 points de base. Apr15 couverture 1 terse, le 
diffCrentiel d'tntCrBt habituel per rapport aux tats-Unia se 
situait B des nivesux bien inf8rteurs 1 50 points de base 
pendant Is plus grande partie du trimestre, at parfois favo-
riaant les placements aux tats-Unis. 

C 
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rrading with non-residents in Canadian money market 
.  Instruments gave rise to a net outflow of less than 

I UtI million in the first quarter, a decline of nearly 
$500 million from the fourth quarter net outflow. 
With the conversion of financial institutions into 
foreign bank subsidiaries (Schedule B banks) 
quarter-to-quarter changes in the "other short-term 
paper component of the money market series are not 
comparable. Money market liabilities of the new banks 
were reclassified to the banking series, items 061 or 
071. 

OFFICIAL INTE&ItATIONAL MMTKRY ASSEtS AND LIABftITIES 

Excluding 	valuation 	adjustments, 	official 
international reserves declined by $1,546 million, 
following a build-up of approximately the same amount 
in the previous quarter. In March the Government of 
Canada borrowed Swiss Franc 400 million through a 
private placement of 5-year motes, the proceeds being 
applied towards the redemption of a Swiss Franc 700 
million bank loan arranged in 1979.(2) The net effect 
of these transactions was to reduce international 
reserves by the Canadian dollar equivalent of some 
$200 million. The new borrowing and the repayment of 
the bank loan are recorded in new security issues and 
other long-term capital transactions, respectively. 
There were no net drawings during the quarter under 
the U.S. $6.5 billion line of credit available under 
revolving standby credit facilities with Canadian and 
foreign banks. 

(2) In April 1982, the Government of Canada raised 1*4 
200 million of 7-year notes in German capital 
markets which was applied towards the redemption 
of a OH 400 bank loan arranged in 1978 and 
natoriog ..1,rU 30,  

Lea transactions en instruments du marchê monEtaire 
canadien avec les non-residents as soldent par tine sortie 
nette de moms de $100 millions au premier trimestre, en 
diminution de presque $500 millions par rapport A is sortie 
nette du quatrième trirseatre de 1981. Avec Is conversion des 
institutions financiêrea an agences de banquea 8trangères 
(banques de l'annexe B), lea variations d'un trimestre 1 
l'autre de is composante "autres effets I court teroe" des 
sCries du marchC monCtaire tie sont pas directement 
comparables. Lea engagements our le marchC monétaire des 
nouvelles banques ont etC reciassCes aux aCries bancaires 
(poste 061 ou D71). 

ElLeN t40I5TAIRE U(TEKNkTIOM&L 0IFFICIEL 

En exeluant lea ajuatements de valeur, lea reserves 
internationales officielles baissent de $1,546 millions, sprIs 
tine augmentation do mCme montant approxirsativement Is 
trimestre precedent. En mars, le gouvernement du Canada a 
empruniC 400 millions de francs sulases par l'entremise d'un 
placement privC de billets de cinq ens, dont le produit 
aervira 1 rembourser uti prêt bancaire de 700 millions de 
franca suisses conclu en 1979.(2)  L'effet net de roe 
transactions a etC de réduire lee reserves internationajea de 
l'équivalent de quelque $200 millions en dollars cansdiens. 
La nouvel emprunt et Is remnboursement du prêt bancaire sont 
enregistres coarse de nouvelles emissions de valeurs mobillires 
et d'sutres operations sur capitaux 1 long terme, respecti-
vement. U n'y a pas eu de tirages nets au coure du trimestre 
our is ligne de credit de $6.5 msilliards L-u. en vertu d'un 
accord de credit de confirmation renouvelabje conclu avec lBs 
banques canadiennes at Crranglres. 

(2) En avrii 1982, I.e gouvernement du Canada s'est procure 200 
millions de ON aous Is forme de billets de sept ama our 
les marches de capitaux allemands, qui ont servi 1 rem-
bourser un prlt bancatre de 400 millions de OH en 1978 et 
venant I lch4ance le 30 avrjl 19821 .  

Figure VI 

OffIcaI Monetary Assets - Actif monétaire officiel 
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TEXT TAILE VIII. Official Financing 

TABLA&U EXPLICATIF VIII. Financement officiel 
	 I 

Net use of - Emploi net 
	

Total 
official 
financing 

Reserve 
	

Covernment of Canada financing 
assets(1) 
	

Total 
Financement du Gouvernement du Canada 
	

du finan- 
Avoirs de 	 cement 
r6serve(l) officiel 

Standby credita(l) Securities Other 
Period long-term 

P€riode 
Credits de confirmation(l) capital 

Total 
Valeurs Autres 

Canadian 	Foreign mobiliCres capitaux 
chartered 	banks A long 
banks terme 

Banques 	Banques 
B charte 	CtrangBres 
caned tennes 

K4 K5 	KS 032 D50 

millions of dollar8 - millions de dollars 

1978 + 	185 + 1,630 	+ 1,484 + 2,287 + 211 + 5,612 + 5,797 

1979 + 	858 - 1,275 	- 1,491 + 	715 + 888 - 1,163 - 	305 

1980 + 	542 + 	379 	+ 	359 - - + 	738 + 1,280 

1981: 

I + 	314 - 	355 	- 	359 	- - 	 714 - 	400 

II + 	637 + 	3 	- 	- - 	 + 	3 + 	640 
III + 	126 + 	619 	- 	- - 	 + 	619 + 	745 
IV - 1,459 - 	952 	- 	 + 	353 - 	 - 	599 - 2,058 

Year - Ann4e - 	382 - 	685 	- 	359 	+ 	353 - 	 - 	691 - 1,073 

1982: 
I 	+ 1,546 	- 	- 	+ 256 	- 453 	- 	197 	+ 1,349 

II 
III 
Iv 

Year - Ann6e 

(1) Signs for official monetary items in this statement are the reverse of those in the main balance of payments tables. 
(1) Dana cat Ctat, lea postes des reserves mon€tairee officielles ont des aignes contraires B ceux des principaux tableaux de 

Is balance des psiementa. 

The external value of the Canadian dollar cane 
under renewed pressure in the first quarter, as 
short-term interest rates in the United States 
increased while remaining relatively steady in 
Canada. The dollar recorded a 2.86 U.S. cents 
decline, to close the quarter at 81.49 U.S. cents. 

La valeur extCrieur du dollar canadien a subi de nouvellea 
pressions au premier trimestre, alors que lea taux d'int6r9t I 
court terme aux tate-Unis augmentatent, tandis qua ceux so 
Canada restaient relativement stables. La dollar a'est replii 
de 2.86+  .-U. pour clöturer Is trimeatre 1 81.49+  L-U. 

I 
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FIgure VII 

Effective Exchange Rate 11  of the Canadian Dollar (1971=100) 

Taux de change effectift du dollar canadien (1971=100) 
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1979 	 1980 	 1981 	 1982 

1 Weighted by shares of trade of 10 major currencies. 
1 Pondération d'apres les parts du commerce de 10 devises majeures. 

urce: Department of Finance Canada - M,nistére des Finances Canada. 

RIVISLOIG 

Dana le cadre do proceaeua normal de r€vision, Is pr8eente 
€dition contient dea rivisiona dea donnee du compte courant 
pour lea ann8ea allant de 1979 8 1981 inclusivement. Ces 
revisions b€n8ficient de l'existence de r8sultats d'enqu8te 
plus complete, de donnCes fondamentales noovellee ou r&vis€ee 
et dee r9aultats de recherches permanentes destinées S 
remplacer dee estimsationa prCc€dentee et de facon gCnCrale, I 
am8liorer lee donnles at 1* m8thodologie. Lea r€aultats do 
rapprochement permanent dee statistiques du compte courant 
antre le Canada at lea Etats-Unie continuent S Ctre incor-
porCa, so beaoin, our des bases courante at hiutorique. Dc 
plus, on a apportI quelquea revisions aux donnCea do compte de 
capital pour le quatrieme trimestre de 1981. D'autres rlvi 
siona aeront apportlee aux donn8ea do compte de capital au 
deuxilme trimeatre, dana le cadre du procesaus normal de 
rIviaton. 

RKVISIEOVS  

As part of the normal revision process, this report 
includes revisions to current account data for the 
yeara 1979 to 1981 inclualve. Theae revisions reflect 
the availability of more complete survey reaulte, new 
or revised basic data and the reeults of continuing 
research to replace earlier eatimatea and to generally 
improve data and methodology. The recoils of the 
on-going exercise of reconciliation of the current 
account statistics between Canada and the United 
States continue to be incorporated, where appropriate, 
on a current and historical basis. In addition, some 
revisions were also made to the capital account data 
for the fourth quarter of 1981. Further revisiona will 
be made to capital account data in the second quarter, 
as part of the normal revision process. 

0 



TABLE I. Canadian Beloser ci Intrruationel Psycrotu 

Current Account - Not Seasonally Adjusted 

1980 

Item 

B 	II 	III 	IV 	I 	II 	III 	IV 

?,cct - 
No. 

slumss of dollar. - alumna dv dollars 

A 	Current receipt.: 

1 Merchandise exports (balance of payaents 18,611 18,837 16,075 21,249 20,081 22,371 19,123 22,040 
hasi.)(l) 

Service receipt.: 
4 Travel 338 817 1,626 508 385 991 1,815 569 
15 Interact and dividends 282 473 359 463 392 282 384 573 
21 Freight and shipping 844 1,019 1.037 1,066 911 1,146 1,116 1,106 
23 Other service receipts 1,275 1,356 1,334 1,315 1,217 1,400 1,481 1.479 

28 Total servica receipts 2,739 3,725 4,356 3,352 2,905 3,819 4,796 3.727 

29 Sub-total, exports of goods and 21,350 22,562 22,431 24,601 22,986 26,196 24,519 25,767 
services(2) 

Transfer receipts: 
30 Inheritances and iigrants' funds 193 308 379 281 290 331 423 340 
33 Personal and instItutional recittances 120 122 138 133 128 135 152 146 

38 WIthholding tax()) 322 279 152 242 259 269 253 329 

Total 	,urrrnt 	rereipte 21.98, 23,271 23,100 25,259 1 1,661 76,951 25,141 26,582 

I 
1 Mrrchundioe luportu 	baiaoce 01 	peynentn 16,876 17,790 1,,55L 10,467 18,279 21,135 16,599 18,857 

basis)(i) 

Service payments: 
4 Travel 1,293 1,093 1,312 879 1,394 1.213 1,352 917 
15 Interest and dividends 1,525 1,702 1,575 2,159 1,737 1,852 2,014 2,502 
21 Freight and shipping 710 918 885 917 795 1,012 1,005 980 
23 Other service psymeots 2,261 2,250 2,138 2,391 2,759 3,099 2,928 2.836 
27 Withholding tax(3) 322 279 152 242 259 269 253 329 

28 Total .ervics payments 6,111 6,242 6,062 6.588 6,944 7.445 7,552 7,564 

29 Sub-total, imports of goods and 22,987 24,032 21,613 24,633 25,223 28,580 26,131 26,421 
.ervicsa(2) 

Trsnsf.r payments: 
30 Inheritances and emigrant.' funds 58 64 77 67 59 65 79 70 
33 personal and institutional resittanc., 119 118 120 121 129 130 131 133 

37 Official contributions 205 167 193 115 177 198 167 176 

40 Total curreat psy.mets 23,369 24,381 22,003 24.958 25,588 28,973 26.528 26,900 

C 	current account balance: 

1 Merchandise trade + 1,735 + 1,047 + 2,524 +3,182 + 1,802 + 1,242 + 1,124 + 3,183 

Service transactions: 
4 Travel - 	 955 - 	 216 + 	314 - 	 371 - 1,009 - 	 222 + 	463 - 	 348 
15 Interest and dividends - 1,243 1,229 - 1.216 - 1,696 - 1.343 - 1.570 - 1,630 - 1,929 
21 Freight and shipping + 	134 + 	101 + 	152 4- 	149 + 	116 + 	134 + 	ill + 	126 
23 Other service tran.sctions - 	 986 - 	 894 - 	 804 - 1,076 - 1,542 - 1,699 - 1,447 - 1,357 
27 Withholding tax - 	 322 - 	 279 - 	 152 - 	 242 - 	 259 - 	 269 - 	 253 - 	 329 

28 Balance on service transactions -3,372 -2,517 -1,706 3,236 -4,039 -3,626 -2,756 - 3,937 

29 Balance on goods and aervicea - 1,637 - 1,470 + 	818 - 	 54 2,237 - 2,384 - 1,632 - 	 654 

39 Net transfer. + 	253 + 	360 + 	279 + 	355 + 	312 + 	362 + 	451 + 	436 

40 TOTAL CURRENT ACCOUNT BALANCE - 1,384 - 	1,110 + 1,097 + 	301 - 1,925 - 2,022 - 	1,181 - 	 218 

See footnote(s) at end of table. 
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iS 	TABLEAU 1. Balance canadl.nn. des psi.e.ots int.ruatlonaux 

Campte courent - Non d*saisonnslisB 

1982 	 Four 
quarters 
ended lot 
quarter 
1982 

1980 	1981 	 DStail 

£ 	II 	III 	IV 	 Quatre 
trimestree 
ter,sin8s 1. 
1er trl.estrs 
1982 	 N° d. 

cote 
.11liosa of dollars - .11liona d. dollar.  

Itecette. courontes: A 

20,385 76,772 84.221 84,523 txport.tione do .arch.udiee. (be.. d. Ia 1 
balance d.c patecent.)(1) 

Recettes 	, litre do. ..rvtcss: 
387 3,349 3,760 3,762 Voyages 4 
319 1,371 1,631 1,558 Unt4rSts at dividend.. 15 
885 3,966 4,279 4,253 Transport. 21 

1,503 5,280 5,577 3,863 Autres r.c.tt.s so tile. d.a ..rvic.. 23 

3,094 14,172 15,247 15,436 Total d.c recettes su litre des service. 28 

23,479 90,944 99,468 99,961 Total partial pour l'sxportacion d. buns 29 
cc de .erviceo(2) 

Escette. di transfert: 
340 1,161 1,404 1,454 Succession. at espirsos d.c iigrant, 30 
139 515 561 572 Veree.ant. S des parttcoll.rs at institu- 33 

tion. 
270 995 1,110 1,121 Retenor. 	fiecalco(3) 38 

24,228 93,61 102,'41 10,I08 Total don 	tenet tee ,00raoten 

C,99. • i:p:rod:::tnhndlnea (bane do la I 
balance di. palo.ent.)(1) 

Pole.ente so titre des cervices: 
1.423 4,577 4,876 4,905 Voyage. 4 
1,993 6,961 8,105 8,361 Int8rlte it dividend.. 15 

765 3,430 3,792 3,762 Transport. 21 
2,993 9,040 11,622 11,856 Autres p.iea.nto au titre des services 23 

270 993 1,110 1,121 Ratenue. fiar.1.o(5) 27 

7,444 23,003 29,505 30,005 Total doe p.ie.ent. cu  titre des •.rvice. 28 

24,438 93,287 106,375 105,590 Total psrti.1 pour l'iaporcstioa di bi.ns 29 
et di ..rvine.(2) 

P.Ue.ente do tranefert, 
63 266 273 277 Successions at napitsux den 8oi8rant. 30 
143 478 523 537 Ver.o.enti I dea particuliers at lestitu- 33 

tioni 
252 680 718 793 Contributiona officiellee 37 

24.896 94,711 107,889 107,197 Total d.c pciennts coursat. 40 

Snide du coapte c000ant: C 

+ 	1,391 + 	8,488 + 	7,351 + 	8,940 Coerce do .srchandis.s 

Operations so titre do. service.: 
- 	1,036 - 	1,228 - 	1,116 - 	1,143 Voyage. 4 
- 1,674 - 	3,384 6,474 - 	6,805 Int8r8cs at dividende. 13 
+ 	120 + 	336 + 	487 + 	491 Transports 21 
- 1,490 - 	3,760 - 	6,045 - 	5,993 Autres opdrstiona so litre dee services 23 
- 	270 - 	995 - 	1,110 - 	1,121 Retenue. fisralee 27 

- 4,350 - 10,831 - 14,258 - 14,569 Solde des op8rationa Cu eltre des cervices 28 

959 - 	2,343 - 	6,907 - 	3,629 Solde so litre dee blent et services 29 

• 	291 + 	1,247 + 	1,361 + 	1,340 Tranaf.rts nets 39 

468 - 	1,096 - 	3,346 - 	4,089 50100 TOTAl. DI) COMPTE COUWIT 40 

V:)r note(s) 1 1. fin du tableau. 



TAsIP 1. Canadian Nalanne of international Psymrnt - 
	 I 

Ar 	or 	1 	1-Nm 	to.: .r:mm: I 

94.1 
	

1981 

I torn 

II 	III 	IV 	I 	II 	III 	IV 

- 	 shimss of dollar. - millions do dollar. 

. 100cc inv.stment:(5) 
21 	1, Canada + 250 + 215 + 	340 - 	220 + 205 - 3,405 - 	580 - 1,520 
15 Abroad - 445 - 6643 - 	475 - 1,200 - 1,305 - 	840 - 1,560 - 1,195 

Portfolio transaction.; 
Canadian securities: 

30 Outstanding bonds + 86 + 176 + 	316 + 	493 + 279 + 	466 + 	246 + 	276 
II Outatanding •tocks + 639 + 320 + 	289 - 	261 - 464 - 	476 + 	94 - 	315 
2 New iseuss + 1,188 + 1,553 + 1,362 + 1.340 + 1,688 + 2,338 + 2,947 + 6,586 
33 Retirement. - 443 - 341 - 	653 - 	643 - 448 - 	611 - 	490 - 1,233 
Foreign securities: 

35 Outstanding iesaea + 46 + 162 + 	39 - 	187 - 243 - 	315 + 	548 + 	3 
17 New issue. - 64 - 5 - 	70 - 	55 - 17 - 	22 - 	543 - 	8 
38 getiresents + S + 5 + 	4 + 	6 + 4 + 	2 + 	2 + 	I 

Loans and subscriptions - Government of 
Canada: 

40 Advances - 105 - 73 - 	40 - 	299 - 148 - 	38 - 	124 - 	318 
44 Repaymenta + S + 1 - + 	30 + 9 + 	1 - + 	31 

49 enport cr.dits uisasn•d by the Govern- - 173 - 419 - 	333 - 	261 - 66 - 	457 - 	206 - 	166 
went of Canada 

54 Other long-tarn capital transactions - 19 + 101 - 	217 - 	5 - 14 + 	43 + 1,260 + 	915 

1 Islanc. of capital anvemest. In lo.- + 970 + 1,035 + 	562 - 1,262 - 520 - 3,314 + 2,087 + 3,087 

term form. 

0 	Resident holdings of short-term funds 
abroad: 

61 Chartered bank net for.ign currency - 706 + 96 - 	254 + 2,270 + 5,912 + 8,098 + 2,721 + 1,167 
position with non-residents 

45 Non-bank holdings of short-term funds - 149 - 642 + 	390 - 	116 - 1,337 - 1,241 - 1,949 - 2,301 
abroad 

Non-resident holdings of Canadian: 

71 Dollat depoaits - 108 + 34 + 	74 - 	56 + 402 - 	4 - 	43 + 1,046 
72 Onveroment demand liabilities - 16 - 19 - 	25 + 	231 - 8 - 	57 + 	41 + 	188 
14 Treasury bills + 165 + 212 + 	240 - 	75 + 26 - 	93 + 	213 - 	207 
75 Commercial paper + 177 - 65 - 	48 - 	128 + 92 - 	11 - - 	167 

76 Finance company paper + 300 - 290 - 	18 - 	156 + 73 + 	265 + 	209 + 	213 
77 Other short-term paper + 513 + 512 532 + 	258 + 563 - 	99 + 	491 - 	412 
81 Other fisanca company obligations + 58 + 27 - 	36 + 	21 + 29 + 	135 + 	200 + 	107 

82 Other short-term capital transactions - 550 + 819 - 	195 - 1,100 + 362 - 	190 - 2,783 + 2,552 

2 Balance of capital w,omts is abort- - 316 + 684 404 + 1,149 + 6,114 + 6,803 - 	900 + 2,186 
tsr. fnr.a 

3 TOTAL NET CAPITAL BALANCE + 654 + 1,719 + 	158 - 	113 + 5,594 4 3,489 + 1,187 + 5,273 

Tyraj. CURRENT AID CAPITAL AC03OUT 
BALANCE 

- 871 + 452 + 1,034 - 	101 + 3,512 + 1,23 - 	114 + 5,055 

Net errors and omissions + 226 + 221 - 1,566 - 	892 - 3,322 - 1,879 - 	631 - 2,644 

Allocation of Special Drawing Rights + 217 - - - + 210 - - - 

K 	Net official monetary movements: 
4 Official international reserves - 425 + 331 - 	532 + 	84 - 314 - 	637 - 	126 + 1,459 

5 Official monetary liabilities - 3 + 342 - - 1,077 + 714 - 	3 - 	619 + 	952 

b NET OFFICIAL NONETAR? NOVP4ZNTS - 428 + 673 - 	532 - 	993 + 400 - 	640 - 	745 + 2,411 

(1) Trade of Canada figures with certain valuation, coverage and timiug adjustments appropriate for balance of payments. Bee Table 5. 

(2) A. used in the National Income and Espenditure Accounts. 
(3) Tan withheld on income distributiose and sarvica pay..nts to moo-residents. 
(4) A sinus si9n in Accounts 0, 8, F, I and J indicates an outflow from Canada and represents an increase In holdings of as_ta abroad or a 

reduction in liabilities to non-residents. 
(5) Excludes undietributed profits. 
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TABLEAU 1.Balance cane4lenne dos p.to.onte intorn.tlon.un - tin 

Crept. 4. c.pitel(4) - Non d6s.l.onualie6 

1982 	 Your 
quarter. 
ended let  
quarter 
1982 

1980 	1981 	 061.11 

it 	III 	xv 	 Qo*tr. 
triceetra. 
tnrciai. 10 
1er tri..etre 
1982 	 NO di 

ce.pto 
atilione of dollar. - aillion, 4. dollar. 

In.e.t(..o..nta directs(S): 0 
- 1,950 + 585 - 5,300 - 7,455 A. Cened, 21 
+ 1,175 - 2,780 - 4,900 - 2,420 A i'*treng.r 23 

Cerco die ..leure esbiliBr..: 
Valour. canadtennn: 

+ 	345 + 1,071 + 1,267 + 1,333 Obit8atton, an circulation 30 
- 	215 + 987 1,161 - 912 ActIon, an circulation 31 
+ 6,317 + 5,443 + 13,559 4 16,188 Nouvelle. Baie.ione 32 
- 	587 - 2,080 - 2,782 - 2,921 Rachat. 33 

Velour. ItrangIre.: 
+ 	41 + 60 - 7 + 277 $.i..ioca an circulation 35 
- 	10 - 194 - 97 90 Nouveilee Bais.Iona 37 
+ 	3 + 20 4 9 + 10 Rachat. 38 

Pr&ta at .oncrtption. - Gouv.rne.ent du 
Caned,, 

- 	108 - 317 - 628 - 588 Avenc.. 40 
4 	1 + 36 + 41 + 33 Recboureec.nt. 44 

- 	201 - 1,186 - 895 - 1,030 CrBdit. A i'exportation ftn.ncds per Is 000ver- 	49 
nesent do Caned. 

1,228 - 140 + 2,234 + 3,476 Autree opirattone our capiteux 8 10% 50 

• 4,041 S tore. 

4 1,305 + 1,540 + 5,901 Sold, 8., 	to 8. capitauz 1 long 8 	1 
ten.. 

Avoirn dos rRaid.nts do capitaux &tranger. 0 
A court tenet: 

+ 1,173 + 1,406 + 17,898 + 13,159 Position natto an dcvi... $tranjlre. do. 61 
tanuoe A cherts via-A-nis do. non- 
rAnidont. 

- 1,187 - 517 - 6,828 - 6,678 Anoir. o.n bancair.n de capiteun Stranger. 65 
A court ten.. 

Avotrs dos non-rt.idont. sat 1. Caneda 
ecu. to... do: 

- 	525 - 56 + 1,401 + 474 DIpSIn an dollar. 71 
- 	6 + 171 + 164 4 166 Cr6anc.. A vus car Is $ouv.rno.ant 72 
+ 	28 + 542 - 61 - 59 Ion, du TrA.or 74 
+ 	54 - 64 - 86 - 124 Sf tot. de coerc. 73 
- 	24 - 164 + 760 + 663 Effet, do. ,ociét&s do financo..nt 76 
- 137 + 751 + 543 - 157 Autren effet, A court tic.. 77 
+ 	31 4 70 + 471 4 473 Autros ongao.ont. di. .oci$iia do fIne,- 81 

ce.ont 
- 	1,112 - 1.026 - 59 - 1,333 Autree op€r.tionn our capItaux A court 82 

tires 

- 1,705 + 1,113 + 14,203 + 6,384 Sold, di. 	8. capita,.. A newt 8 	2 
tomo 

+ 2,336 + 2,418 + 15,543 + 12,283 TOTAL Dl loin. NET  SUB CAPITAIJX 8 	3 

+ 1,668 + 1,322 + 10.197 4 8,196 90106 TOTAl, 80 00IWT! 0005*1? rr 08 p 
CAi,IT*J. 

- 3,214 - 2,819 - 8,981 - 8,716 Erroura at o.t..iona nail.. S 

- 4 217 4 210 - Allocation di droits do tirag. ep4c(sux 1 

!iOuvesent. aoa*t.ir.a eftici.l. net ., X. 
- 1,546 - 542 + 382 - 830 Edoerve. ofticioll.. di llquiditA. inter- 4 

net (oasis. 
- - 738 + 1,044 4 330 Engagesant. .on$teiro. officiele 5 

- 	1,546 - 1,280 + 1,426 - 520 KOUVRI01N1S MON8TAIRES OFFICIEL.5 NETS 6 

:t Chitfree du coeserce oxtArirur du C.nada coaportant certaim ajustesonte do vstour, do porISe it do piriod., n6co..it6s per 1s balenco di. pal.- 
cent.. Volt is tebloau S. 

• 
) Tel qu' 11 flgur. den. 1.e coeptos nationaux doe revenue it dcc dBpenee.. 

(3) Retina.s ttac.l.e our 1& distribution do revenu, it 1.. pelocent. .0 titro dee services aux non-r6eidont.. 
(.) 	Den. 	1.. co.pte. 0, Z. F, S it J 1. .19..s coins repr&e.nte uno eortie do cepttaux du Canade, .0(1 ,mo euguentetion do. evoir. A l'&trengor, en 

uno di.inution do. ongege.onte .nv.rs 1.. non - rbetdont.. 
(I) Sens lao b&nlf ice, non r$p.nrti.. 
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TABLi 2- Canadian Selante of International P.y.entn 

Current Account - Soaaon.11y Adjueted 

1980 	 1981 

Ite* 

Acct. 	 I 	II 	III 	IV 	I 	II 
No. 

millions of dollars - millions de dollars 

A current receipt.: 

1 )rchandis. exports (b.lanca of psyments 18,550 18,113 19.469 20.640 20,266 21,486 
ba.ia)(1) 

Service receipt.: 
4 Travel 840 827 843 839 939 937 

15 Interest and dividenda 313 487 366 411 427 299 
21 Freight and shipping 961 951 1,015 1,033 1.042 1,078 
23 Other service receipt. 1,268 1,322 1,337 1,353 1,211 1,364 

28 Total servic, receipt. 3,382 3,593 3,561 3,636 3,619 3,678 

29 Sub-total, seports of goode and 21,932 21,706 23,030 24,276 23,885 25,164 
.ervice.(2) 

Transfer receipt.: 
30 Inheritances and imeigrant.' fund. 238 308 298 317 350 346 
33 Personal and institutional remIttance. 120 122 138 135 128 135 

38 Withholding tax(3) 302 265 212 216 236 250 

40 Total currant receipt. 22,592 22,401 23,678 24,944 24,599 25.895 

B Current payments. 

1 Norchandiae Iaprt, 1, I,V5 
basi.X1) 

Service payments: 
4 Travel 1,102 1,102 1,160 1,213 1,192 1,222 

15 interest and dividends 1,700 1,803 1,746 1,712 1,910 1,942 
21 Freight and shipping 829 848 865 888 930 936 
23 Other service payment. 2,213 2,134 2,238 2,455 2,696 2,933 
27 Withholding tax(3) 302 265 212 216 236 250 

28 Total service payments 6,146 6,152 6,221 6,464 6,964 7.283 

29 Sub-total, imports of good. and 22,995 22,977 23,042 24,273 25,412 27,133 
aervicee(2) 

Transfer payments: 
30 Inheritances and emigrant.' fund. 66 66 67 67 67 67 
33 P.rsonal and inatitutional remittances 119 118 120 121 129 130 

37 Official cootribstions 184 150 214 132 158 177 

40 Total currant payment. 23,364 23,311 23,443 24,593 25,766 27,507 

C Current account balance: 

1 )rchandis. trad. + 1,701 + 1,288 + 	2,648 + 2,851 + 	1,818 + 	1,636 

Service transactions: 
4 Trausi - 	262 - 	275 - 	317 - 374 - 	253 - 	285 

15 interest and dividends - 1,387 - 1,316 - 	1,380 - 1,301 - 	1,483 - 	1,643 
21 Freight and shipping + 	132 + 	109 + 	150 + 145 + 	112 I 	142 
23 Other service tranaaction. - 	945 - 	812 - 	901 1,102 - 	1,485 - 	1,569 
27 Withholding ta. - 	302 - 	265 - 	212 - 216 - 	236 - 	250 

28 Balance on service transaction. - 2,764 - 2,559 - 	2,660 - 2,848 3,345 - 	3,605 

29 Balanca on goods and services - 1,063 - 1,271 12 + 3 - 	1,527 - 	1,969 

39 Net transfers + 	291 + 	361 + 	247 + 348 + 	360 + 	357 

40 TOT&I. CURRINT ACCOUNT IdL& - 	772 - 	910 + 	235 + 351 - 	1,167 - 	1,612 

(1) Trade of Canada figur.s with certain valuation, coverage and timing .djuat.ents appropriae for balance of payment.. 

(2) As uaed in the National Income and Expenditure Account.. 
(3) Tax withheld on income diatributions and service payments to non-residents. 

I 

I 



15 
21 
23 

28 

29 

30 
33 

38 

40 

21,174 21,295 20,522 

941 943 946 
390 515 356 

1,088 1,071 1,013 
1,479 1,523 1,498 

3,898 4,052 3,813 

25,072 25,347 28,335 

331 377 411 
152 186 139 

339 285 264 

25,884 26.155 25,149 

Rxporiailons de sarchandi... (bass da 1s 
balance des paieseoie)(l) 

Recetteu su titre des service.: 
Voyages 
Ivt8r8t. et  dividend.. 
Transport. 
Autras recent. Lu Litre d.. s.rvics. 

Total des racettee as titre die services 

Total purtlel pour 1'.xportation de biene 
at di .ervices(2) 

Recall.s do tran.ferc: 
Succession. at capitaux des laigrant. 
Verstuent. I des parliculiers at inetitu-

I iona 
Retenues fiscals.(3) 

Total des recuttes coorant.. 

aiemente COuranta: I 

1 

15 
21 
23 
27 

28 

29 

70 
131 

187 

28,216 

71 
143 

230 

24.861 

69 
133 

196 

26,400 

30 
33 

37 

40 

Ini..rt.tions de archandisss (base de 1s 
balance d.. pate.ent.)(l) 

Paien.nts au titrs des services: 
Voyages 
Int6r8ts it dividendes 
Transport. 
Autres p.i..ents as litre di. services 
Retenu.. fisc.les(3) 

Total des paieaeots su litre ds. services 

Total psrti.1 pour l'iaportation de biens 
at di .ervices(2) 

Pale.ent. di tran.f.rt: 
Succeeeions at capitaux doe &migrants 
Vere..enhs I dee particuliers at institu-

tions 
Contribution. officielles 

Total des palnt. contents 

1,208 1,254 1,225 
2,244 2,009 2,178 

971 949 895 
3,071 2,922 2,904 

339 285 264 

7,839 7,419 7,466 

27,828 26,002 24,417 
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TAOLtAU 2- c.I.c.r 	odirncr dc p.i.enl 

- spre cour.nt - Chitires d4s.isonnallsés 

1981 	 1982 

D9tail 

III 	 IV 	 I 	 LI 	 III 	 IV 	 NO da 
cOWte 

dillons of doll.rs - cilliona d. dollars 

Recett.. 000r.nte.: 	 A 

[i 

Sole du co.pt. courant: C 

+ 1,185 + 2,712 + 	3,571 Coaerce do asrchandises 

Operations mu titra do. service.: 
- 	267 - 	311 - 	279 Voy.g.s 8 
- 1,854 - 1,494 - 	1,822 lntdrlis at dividend.. 15 
+ 	111 + 	122 + 	118 Transports 21 
- 1,592 - 1,399 - 	1,406 Autres op6rstiona so titra des sereic.. 23 
- 	339 - 	285 - 	264 Rotenuso fiscal.. 27 

- 3,941 - 3,367 - 	3,653 Solde des operation. Lu titre des s.rvic.s 28 

- 2,756 - 	635 - 	82 Sold, as tltrs des bi.ns at services 29 

+ 	438 + 	410 + 	310 Trso,fsrt. nets 39 

-- 	2,322 - 	243 + 	288 90LI 	IUTII. ou awrm CoUUirr 40 

i) Cbiffrss do co.rce eat8ri.ur do Canada co.portant certains aost.eots de v.leur, do portCe at do pdriode, ndceseitle par is balanca de. 
p.ieaent.. 

(2) 	Tel qu'il figure dane le, couples nationaux des r.venus at des d8pen.e.. 
(J) Reteou., fiscal.. our 1& distribution di revenue at lea paiesents .0 litre d.a esryice. Lox non-risidents. 
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TABLB 3. CanadIan Balance of internatioo.1 Pay.ants 

Sary Accouot by Geo8raphlc Area - Not Seasonally A: 

1980 	 1981 

Ite, 
I 	II 	III 	IV 	I 	it 	III 	IV 

.illiona of dollar. - .11110.s de dollar. 

United Stat..: 

1 Merchandise export. (balance of pay..nt. basis) 12,720 11,521 10,919 13,905 13,581 14,804 13,133 14,716 

2 Non-,erchandise receipt. 1,304 1,655 2,165 1,513 1,423 1,955 2,529 1,658 

3 Total current receipt. 14,024 13,176 13,084 15.418 15,004 16,759 15,662 16,374 

4 Merchandi.. i.port. (balance of pay.ante basIs) 11,763 12,747 10,397 12,833 12,727 14,726 12.330 12.906 

5 Non-..rchandis. pay.enta 3.885 4,034 3,850 4,254 4,538 4,666 4,709 4,783 

6 Total current paysents 15,648 16,781 14,247 17,087 17,265 19,392 17,039 17,689 

Balance: 
7 Merchandise trade + 	957 - 1,226 + 	522 + 1,072 + 	854 + 	78 + 	803 + 1,810 
8 Non-.erchandt.e transactions - 	2,581 - 	2,379 - 1,685 - 	2,741 - 3,115 - 	2,711 - 2,180 - 3,125 
9 current .cco..t balance - 1,624 - 3,605 - 1,163 - 1,669 - 2.261 - 2.633 - 1,377 - 1,315 

Capital aooe,.nts:(1) 
10 In losg-ter. for.. + 	997 + 	646 + 	388 - 1,084 - 	716 - 1,898 + 1.665 - 	265 
11 to short-tsr, for.a - 	871 + 	703 2,222 + 	29 + 4,649 + 	296 + 2,065 + 4,799 
12 Total ant capital b.le + 	126 + 1,349 - 1,834 - 1,055 + 3,933 - 1,602 + 3,730 + 4,534 

United Klngdo.: 

13 Merchandise axporta (balance of psyuenta baeia) 806 815 726 874 BOB 906 759 877 

14 Noo-.erchandi.e receipt. 324 477 616 501 326 458 685 608 

15 Total current receipt. 1,130 1.292 1,342 1,375 1,134 1,364 1.444 1,48 

16 Merchandise i.port. (balance of payuenta baala) 491 524 456 470 507 679 544 64 

17 Non-..rchandi.. pay.ents 321 377 461 388 417 488 648 537 

18 Total currant payaents 812 901 917 858 924 1,167 1,192 1.179 

Balance: 
19 Merchandise crada + 	315 + 	291 + 	270 + 	404 + 	301 + 	227 + 	215 + 	235 
20 Noo-.erchandise transactions + 	3 + 	100 + 	155 + 	113 - 	91 - 	30 + 	37 + 	71 
21 Current accoant b..1.sce + 	318 + 	391 + 	425 + 	517 + 	210 + 	197 + 	252 + 	306 

Capital .ove.ent.:(l) 
22 lnlong-ter.for.a + 	130 - 	45 + 	83 + 	78 + 	265 + 	74 + 	559 + 	125 
23 In abort-tar, for.. - 1,429 + 	221 + 	46 + 1,255 + 2,296 + 1,103 - 	39 - 2,400 
24 Total ant capital b.ls.ce - 1,299 + 	176 P 	129 + 1,329 + 2,561 + 1.177 + 	520 - 2,275 

Other EEC:(2) 

25 Msrch.ndia. exports (balance of p.y.ents basis) 1,562 1,694 1,535 1,650 1,404 1,473 1,142 1,465 

26 Non-.erchandi.e receipts 357 685 641 $31 457 537 606 463 

27 Total current recaipta 1,919 2,379 2,176 2,181 1,861 2,010 1,748 1,928 

28 I4erchaodiae isports (balance of payxents basis) 963 1,124 848 838 897 1,046 1,006 1.106 

29 Non-aerchandise payaanta 635 710 735 760 659 853 817 880 

30 Total current pay000ts 1,598 1,854 1,583 1,598 1,556 1,899 1.823 1,986 

Balance: 
31 Merchandise trade + 	599 + 	570 + 	687 + 	812 + 	507 + 	427 + 	136 + 	359 
32 Non-,erchandiss transactiona - 	278 - 	25 - 	94 - 	229 - 	202 - 	316 - 	211 - 	817 
33 Correat aecoent balance + 	321 + 	545 + 	593 + 	593 + 	305 4 	111 - 	75 - 	59 

J.pan 

34 Merchandisa export. (balance of p.yuents basis) 961 1,159 1,158 998 1,111 1,173 1.058 1,055 

35 Non-.erchandi.. receipts 135 180 200 159 147 184 203 165 

36 Total current receipts 1,096 1,339 1,358 1,157 1.258 1,357 1,261 1,220 

37 Merchandise l.port. (balance of pay.enta basis) 599 644 700 852 930 1,018 1,056 1.00: 

38 Non-.archandla. payxents 128 120 148 134 156 157 230 148 

39 Total current ply.ents 727 764 848 986 1,086 1,175 1,286 1,155 

Balance: 
40 Merchandi.a trade + 	362 + 	515 + 	458 + 	146 + 	181 + 	155 + 	2 + 	48 
41 Non-serchandise transactions + 	7 + 	60 + 	52 + 	25 - 	9 + 	27 - 	27 + 	17 
42 Current .cconat balance + 	369 + 	575 + 	510 + 	171 + 	172 + 	182 - 	25 1- 	65 

lee footnote(s) at end of table. 



+432 + 	242 + 	1,023 + 	1,190 
+ 	40 + 	93 + 	960 - 	1,296 
+ 	472 + 	335 +1,983 - 	106 

1,203 6,441 5,484 5,283 

443 2,214 2,063 2,049 

1,646 8,655 1,547 7,332 

1,029 3,773 4.053 4,187 

812 2,840 3,209 3,362 

1,841 6,613 7,264 7,549 

+ 2,668 + 1,429 + 	1,096 
- 	626 - 1,146 - 	1,313 
+ 2,062 + 283 - 	217 

4,276 4,397 4,393 

674 699 703 

4,950 5,096 5,098 

2,795 4,011 4,011 

530 691 709 

3,325 4,702 4,720 

+ 1,481 + 386 + 	382 
+ 	144 + 8 - 	4 
+1,625 + 394 + 	378 

Mouve.eots ds capitaux(1); 
A long torso 22 
A court terse 23 
Total do snide set do. cepitaex 	 28 

Autree payv do i.e CEE(2): 

Exportations do sarchandiss. (base de is balance doe 	25 
palesents) 

Invislbles 26 

Total dos rocsttee courantea 27 

isportations do sarchandise. (base do 1s balance des 	28 
palosonts) 

Invitibles 29 

Total dos palesento couranta 30 

Snide, 
liarchandisos 31 
InvIsible. 32 
Sold, do esepte concant 33 

Japon: 

Exportation, do .archandiss. (bose de Is balanca dos 	34 
paleconte) 

Inoisibios 35 

Total des recottee cour.ntes 36 

laportationa do sarchaodia.s (base do Is balanco dos 	37 
paie.snts) 

Inviaibloa 38 

Total dos psiesaot. courants 39 

Snide 
MerchandIses 40 
Invisible. 41 
Sold, do csnpte concoct 42 

. 

+ 174 
- 	369 
- 195 

1,107 

153 

7 . 260 

910 

17 

•z 	[77 
- 	21 
+ 156 

Voir aote(a) I 1* fin do tableau. 

. 

- 29 - 

TASUIAU 3. 5slance canadienne do. palesenc. internatlonaux 

comptes rtcapitulnrits, par zone - Non d8salsonnalla€ 

1982 Pour 
quarters 
ended jSt 
quarter 
1982 

1980 1981 D8tali 

I 	 II 	III 	IV trioestre. 
torsln8a 1s 
jer tri.e.tr. 
1982 

80 
dillons of dollars - sullens de dollars 

Etats-Uni., 

14,204 49,065 56,234 36,857 Exportationa do earchandise (bass do i.e balance des 	1 
peie.onts) 

1,485 6,637 7,565 7,627 Iavisibi.s 	 2 

15.689 55,702 63,799 64,484 Total 4" r.cettos courantos 	 3 

11,486 87,780 32,689 51,448 isportatiene do .archandio.. (baa. do 1s balnca des 	4 
palesonts) 

4,699 16,023 18,696 18,857 InvisIble. 

16,183 63,163 71,385 70,305 Total des patesent. courants 	 6 

Snide: 
+ 2,718 + 1,325 + 	3,545 + 	5,409 Karchandlios 	 7 
- 3,214 - 9,386 - 	11,152 - 11,230 invIsible. 	 8 
- 	496 - 8,061 - 	7,5$6 - 	5,821 Solde do co.pto concant 	 9 

Houvo,aento do cepltaux(1): 
+ 1,565 + 	947 - 	1,214 + 	1,067 A long torso 	 10 
+ 	336 - 2,361 + 11,809 + 	7,496 A court terse 	 11 
+ 1,901 - 1,414 + 10,595 + 	8,563 Total do solde set dos capitaus 	 12 

Royausr-Unt: 

739 3,221 3,350 3,301 Exportation, do sarchandls.. (bose de Is balance dee 	13 
pa boonE a 

.16 1,918 2,077 2,227 lnvislblos 	 14 

.235 5,139 5,427 5,528 Total des rscetteo coorantes 	 15 

27 1,941 2,372 2,392 isport.tlon. do ..rchaodi..a (boss do Is balance des 	16 
paieoent.) 

505 1,547 2,090 2,178 Invisible. 	 17 

1,032 3,488 4,462 4,570 Total dos potocant. courante 	 18 

+ 	232 + 1,280 + 	978 + 	909 Marchandis.s 	 19 
- 	29 + 	571 - 	13 + 	49 Invisiblas 	 20 
+ 	203 + 1,651 + 	965 + 	958 Soldo do esopta concant 	 21 
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TABLE 3. Canadloo Nolonce of Iotr tfoo1 Pyi.rt 
	 E 

Suamary Account by Coogruphic Ares(1) - Not Seasonally Adjno:, 

1980 
	

1981 

Item 

I 	II 	III 	IV 	I 	It 	III 	IV 

No. 
millions of dollars - millions do dollar. 

Other OECD:(3) 

43 Merchandi,e exports (balance of payment. b.si .) 620 662 668 649 773 591 574 659 

44 Non-merchandise receipt, 134 212 205 169 131 178 218 214 

45 Total current receipt. 754 874 873 818 904 769 792 873 

46 Merchandiae import, (balance of payments basIs) 518 461 541 566 518 602 508 547 

47 Non-merchandise payment. 254 259 295 284 310 329 340 356 

48 Total current payment. 772 720 836 850 828 931 848 903 

Balance: 
49 Merchandise trade + 	102 + 	201 + 	127 + 	83 + 	255 - 	11 + 	66 + 	112 
SO Non-merchandise transaction. - 	120 - 	47 - 	90 - 	115 - 	179 - 	151 - 	122 - 	142 
51 Current account balance - 	18 + 	154 + 	37 - 	32 + 	76 - 	162 - 	56 30 

Other: 

52 Merchandise exports (balance of payments basis) 1,942 2,986 3,069 3,173 2,404 3,430 3,057 3.268 

53 Non-merchandise receipts 798 946 1,046 895 839 993 1,130 1,105 

54 Total current receipt. 2,740 3,932 4,115 4,068 3,243 4,423 4,187 4,373 

55 Merchandise imports (balance of payments basis) 2,542 2,290 2,609 2,508 2,700 3,064 3,155 2,649 

56 Non-merchandise payment. 948 812 811 829 970 1.076 932 910 

57 Total current payments 3,490 3,102 3,420 3,337 3,670 4,140 4,087 3,559 

Balance, 
58 Merchandise trade - 	600 + 	696 + 	460 + 	665 - 	296 + 	366 - 	98 + 	619 
59 Non-merchandise transactions - 	150 + 	134 + 	235 + 	66 - 	131 - 	83 + 	198 + 	195 
60 Current account balance - 	750 + 	830 + 	695 + 	731 - 	427 + 	283 + 	100 + 	814 

All non-resident,: 

61 Merchandise exports (balance of payments basia) 18,611 18,837 18,075 21,249 20,081 22,377 19,723 22,040 

62 Non-merchandise receipts(4) 3,374 4,434 5,025 4,010 5,582 4,574 5,624 4,542 

63 Total current receipt. 21,985 23,271 23,100 25,259 23,663 26,951 25,347 26,582 

64 Merchandise imports (balance of payments basis) 16,876 17,790 15,551 18,067 18,279 21,135 18,599 18,857 

65 Non-merchandise payments(4) 6,493 6,591 6,452 6,891 7,309 7,838 7,929 7,943 

66 Total current payments 23,369 24,381 22,003 24,958 25,588 28,973 26,528 26,800 

Balance: 
67 Merchandise trade + 1,735 + 1,047 + 2,524 + 3.182 + 1,802 + 1,242 + 1,124 + 3,183 
68 Non-merchandise transaction. - 3,119 - 2,157 - 1,427 - 2,881 - 3,727 - 3,264 - 2,305 - 3,401 

69 CURRENT ACCOUNT BALANCE - 1,384 - 1,110 + 1,097 + 	301 - 1,925 - 2,022 - 	1,181 - 	218 

Capital movements: 
70 In long-term forms + 	970 + 1,035 + 	562 - 	1,262 - 	520 - 3,314 + 2,087 + 3,087 
71 In short-ters forms - 	316 + 	684 - 	404 + 1,149 + 6,114 + 6,803 - 	900 + 2,186 

72 TOTAL NET CAPITAL BALANCE + 	654 + 1,719 + 	158 - 	113 + 5,594 + 3,489 + 1,187 + 5,273 

73 TOTAL COUBIT AID CBPITAL AGCCBIIT IAL&! - 	730 + 	609 + 1,255 + 	188 + 3,669 + 1,467 + 	6 + 5,053 

74 Net error, and omission, + 	85 + 	64 - 1,787 - 	1,181 - 3,479 - 	2,107 - 	751 - 2,644 

75 Allocation of Special Drawing Rights + 	217 - - - + 	210 - - - 

76 NET OFFICIAL P)NETARY MOVEMENTS - 	428 + 	673 - 	532 - 	993 + 	400 - 	640 - 	745 + 24 

(1)  Capital sovomsots by area are available at this time only for Canada's tr.nasction, with the United States, United Kingdom and globa lly. 

(2) Includes Belgium, Denmark, Federal Republic of Germany, France, Greece (as of January 1, 1981), Ireland, Italy, Luxembour8 and the Netherlands. 

(3) Include, Australia, Austria, Finland, Greece (until Docs.b.r 31, 1980), Icslaod, Ne. Zealand, Norway, Portugal, Spain, Sweden, Switaerland and 
Turkey. 

(4) Includes withholding tan which is not Allocated on a bilateral baaia. 
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TABLEAU 3. Balance canadienne dos pois.ents lntrrootiouc,,c 

mpt•a rtcapiculacif., per conc() - ion din i.onnalI.6 

1982 Four 
quer tern 
ended 1oc 
quarter 
1982 

1980 1981 D4Eail 

1 	 it 	 iii 	 iv Quatre 
trinestree 
terain. 1s 
jer tri.e.tre 
1982 

80  
.Illion. of dollar. - .11lions do dollar. 

Autres pays de 1'002(3): 

601 2,399 2,591 2,425 Exportation. do .archandi.e. (base de 1s balance des 	43 
pale.ent.) 

142 720 741 752 InvIsIble. 	 44 

743 3,319 3,338 3,177 Total den recette. coorant.. 	 45 

498 2,086 2,175 2,155 I.portatione do .ercbandiae. (bass de 1Is balance d.. 	46 
palesarit.) 

342 1,092 1,335 1,367 Invisible. 	 47 

840 3,178 3,510 3,522 Tot..l dos pais.ent. courants 	 48 

Solde: 
+ 	103 + 	513 + 	422 + 	270 )iarchaodiuee 	 49 
- 	200 - 	372 - 	594 - 	615 Invisible. 	 50 
- 	97 + 	141 - 	172 - 	345 Solda do csepte coorant 	 51 

Mitre.: 

2,511 11,170 12,159 12,266 Exportation. do .archandlees (base do L. balance des 	52 
p.iesent.) 

874 3,685 4,067 4,102 Invisiblo. 	 53 

3,385 14,855 16,226 16,368 Total des recettea couranto. 	 54 

S 2,524 9,949 11,568 11,392 tsportatiooa de ..rchandi.eu (base de 1s balance do. 	55 
paiesnts) 

1,100 3,400 3,888 4,018 Invisible. 	 56 

3,624 13,349 15,456 15,410 Total des pai..*nt. cour..nte 	 57 

Solde: 
- 	13 + 1,221 + 	591 + 	874 Merchandises 	 SB 
- 	226 + 	285 + 	179 + 	84 Invisible, 	 39 
- 	239 + 1,506  + 	770 + 	95$ Solde do cpts courast 	 60 

Tog. 1.. non-r$.idents: 

20,385 76,772 84,221 84,525 Exportation. de .arcbandie.s (base de Is b.1.nce des 	61 
p.ie.ents) 

3,843 16,843 18,322 18,583 Invisibles(4) 	 62 

24,228 93,615 102,543 103,108 Total dos racettee courantes 	 63 

16,994 68,284 76,870 75,585 I.portatIon. de .archaodla.s (base A. Is balance di. 	64 
paiseent.) 

7,902 26,427 31,019 31,612 Invi.Ible.(4) 	 65 

24,896 94,711 107,889 107,197 Total des pais.ente courant. 	 66 

Sold.: 
+ 3,391 + 8,488 + 	7,351 + 	8,940 Marchandis.a 	 67 
- 6,059 - 9,586 - 12,697 - 13,029 Invieibles 	 68 

- 	668 - 1,096 - 	5,346 - 	4,089 lOttE Di COMP'TE COURAIIT 	 69 

Nouvflent, de capitaux: 
+ 4,041 + 1,305 + 	1,340 + 	5,901 1. long tsr.. 	 70 
- 	1,705 + 1,113 4 14,203 4 	6,384 A court cer.e 	 71 

42,336 +2,418 + 15,543 412,285 TOTAL 110 SOLDE NET IZS CAPITAUX 	 72 

+ 1,668 + 1.332 4 10.197 + 	8.196 501.05 TOTAL DO iXJII QIUR&J!T IT DI CAPITAL 	 73 

- 3,214 - 2,819 - 	8,981 - 	8,716 Errsurn at g.ission. oettes 	 74 

- 4 	217 + 	210 - Allocation de droit. As tirage Sp*ciaux 	 75 

S - 	1,546 - 1,280 + 	1,426 - 	520 M0UVIENTS )i0N!TAIIZS OFFICIELS NETS 	 76 

(1) Lee .ouvsesnts de capitaux p.r 5005 as aont disponiblas I l'h.ur. actnelle qux pour los op4ration. do Canada av.c 1.. !tat.-Uals at is Royau.e-Uni 
at an niv.au global. 

(2) Cuxprend Ia Belglqu., Is Dan..ark, Is 88publique fRdêrale d'Allseagn., 1.. France, 1. Cr8ce (depuie is 1*r  janvier 1981). I'Irland., 	1'Itali., 	is 
Luxsebourgat lee Pay.-Ba.. 

(3) Co.prsnd 1'AuatralI., i'Autrich., l.a Finlande, 1. Cr84. (juaqu'au 31 d8ce.bre 1980), l'I.lande, la Nouvelie-Z6lands, Is NorvIg., 1. Portugal, 
lEspagne, la luke. Is Suieae at Is Turqui.. 

(4) Co.pr.M 1.a totem..s fiscal.., non r$partte. bilat8ralanent. 
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TAil.?. 4. Cauadns Bilsierat Accnuct With the Unitrd Stntrn 

Current Ac cnnnt -- Ant ceusuna liv Adjusted 

 

I 
1980 

	

111 	iT 

At 
No. - 	 -- 	- 	

- 	nitivnn nt -nII.:rn 	nIII.nr 	I. 	Anliuru 

992 

I 	 ii 	 ii 	 iv 

 

A 	Thrrent 	receipts: 

I Merchandise esports (balance of pay.ents 12,720 11,521 10,919 13,905 13,581 14,804 13,133 14,716 

banis)(1) 

Service receipts: 
4 Travel 233 521 1,027 340 274 624 1.219 374 

Ii Interest and dividends 181 181 171 159 176 167 222 236 
21 Freight and shipping 400 398 383 457 411 483 442 459 
23 Other service receipts 401 452 459 427 463 561 515 471 

.9 Total servic, receipts 1,215 1,552 2,040 1,383 1,324 1,635 2,398 1,540 

29 Sub-total, capon, of good. and 13,935 13,073 12,959 15,288 14,905 16,639 15,531 16,256 

cervices (2) 

Transfer receipts: 
30 Inheritances and i0grants' foods 20 32 41 48 25 38 37 30 
33 Personal and institutional resittances 69 71 84 82 74 82 94 88 

40 Total vorreot receIpts 14.024 13,176 13,084 15,418 15,006 16,759 15,662 16,374 

1 Kerchandise imports (balance of paymento 11,763 12,747 10,397 12,833 12,727 14,726 12,330 12,906 

ba.is)(1) 

Service payment.: 
4 Travel 853 732 787 548 939 636 838 595 

15 Interesi and divideoda 1,098 1,199 1,148 1,592 1,235 1,268 1,455 1,780 

21 Freight and shipping 420 542 469 535 484 598 554 566 

23 Other service payments 1,445 1,486 1,364 1,502 1,606 1,685 1,775 1,756 

28 Totsl servIce payments 3,816 3,959 3,768 4,177 4,464 4,587 4,622 4,699 

29 Sub-total, L.ports of goode and 15,579 16,706 14,165 17,010 17,191 19,313 16,952 17,605 

services(2) 

Tronnfer payments: 
30 inheritances and e.igranta 	funds 31 37 43 37 32 37 44 38 

33 Personal and inatitutional resittences 38 38 39 40 42 42 43 46 

37 Official contributions - - - - - - - - 

20 Total current payments 15,648 16,761 14,247 17,067 17,265 19,392 17,039 17,689 

Current 	accc::n r 	halan - :: 

Merchandise trade + 	957 - 	1,226 + 	522 + 	1,072 + 	854 4 	78 I 	803 a 	1,610 

Service transactions: 
Travel - 	620 - 	211 + 	240 - 	208 - 	665 - 	212 + 	381 - 	221 

:5 Interest and dividends 917 - 1,018 - 	977 - 1,433 - 1,059 - 1,101 - 1,233 - 1,544 

ii 	Freight and shipping - 	20 - 	144 - 	86 - 	78 - 	73 - 	115 - 	112 - 	107 

23 Other service transaction. - 1,044 - 1,034 - 	905 - 1,075 - 1,343 - 1,324 - 1,260 - 1,287 

28 Balance on service transactions - 2,601 - 2,407 - 	1,728 - 2,794 - 3,140 - 2,752 - 2,224 - 3,159 

29 Balance on goods and sarvicee - 	1,644 - 3,633 - 1,206 - 1,722 - 2,286 - 2,674 - 1,421 - 1,349 

39 Net transfers + 	20 + 	28 + 	43 + 	53 + 	25 4- 	41 -4- 	44 + 	34 

40 TOTAL CURRENT ACCOUNT BAI.ANCE - 1,624 - 3,605 - 	InS - 	lh59 - 	i,I .,°33 - 	1072 - 

Sc fovtnote(n) at ond of table. 

I 

I 
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S 	TAILZ.4D 4. Gts b&lat8rsl conMisa s,.c 1.a ttat.-Unis 

n to.pte courant - Non dli.oneslieê 

1982 Pour 
quarters 
ended lit 
quarter 
1982 

1980 	1981 	 D8tatl 

iv 	 Quatre 
triesitre, 
teruindi is 
icr tri.e.tre 
1982 

silliocs of dollar. - Mliiona de dollar. 

Recettes couranten: A 

14,204 49,063 56,234 56,837 Enportationo do sarchandi... (base do 1& 
bolos, do. p.tesaats)(l) 

Recettes so titre des services: 
262 ,121 2,491 2,479 Voysge. 4 
192 692 801 817 Intents at dividend., 15 
410 1,638 1,795 1,794 Transports 21 
512 1,739 2,010 2,059 Autrea recettea su titre des servIce. 23 

1,376 6,190 7,097 7,149 Total dos retort.s so titre des ..rvices 28 

15,580 55,255 63,331 64,006 Total partiel pour l'exportatton di bias. 29 
it do .ervic..(2) 

Recettes di trsnstert: 
28 141 130 133 Sutceestons it capitsux des ilgraats 30 
81 306 338 345 V.n.esent. I do. particuliere at institu- 33 

t tone 

15,689 55,702 63,799 64,484 Tolol 	den 	rrrrtteo 000rontco 

11,486 47,740 52,689 51,448 laporcotiona do norchandleen (bane do 	1s 
balance den psiesent.)(i) 

Psiesents so titre dci s.e'vic..: 
947 2,920 3,208 3,216 Voyages 4 

1,405 5,037 5,738 5,906 Intfrlta at divIdend.. 15 
446 1,966 2.202 2.164 Transport. 21 

1,821 5,797 7,224 7,239 Autrea pauseds en titre des servtc.. 23 

4,617 15,720 18,372 18,525 Total dee psieeents so titre den service. 28 

16,103 63,460 71,061 69,973 Total partial pour 1 1 iporCatio. do bless 29 
at do s.rvlce.(2) 

Psiesent. di tr.n.fent: 
34 148 151 153 Successions et capita.nx des fslgraats 30 
48 155 173 179 Veriesente I des porticuliers at institu- 35 

tines 
- - - - Contrlbutlona officiali.. 37 

16,185 63,763 71,385 70,305 Total des psir.ts coenrsets 40 

Snide du compte courent: C 

+ 	2.718 + 	1,325 + 	3,545 + 	5,409 Coerce de .archendjs.a 

Opfratlons so titre des services: 
- 	 685 - 	 799 - 	 717 - 	 737 Voyages 4 
- 	 1,211 - 	 4,345 - 	 4,937 - 	 5,089 Intfrftn at dividend., 15 
- 	 36 - 	 328 - 	 407 - 	 370 Traneport. 21 
- 	 1,309 - 	 4,058 - 	 5,214 - 	 5,180 Autren oplrstions so titrs do. .ervie.s 23 

- 	 3,241 - 	 9,530 - 11,275 - 11,376 Solde des opdrationn so titre des service. 28 

523 - 	 8,205 - 	 7,730 - 	 5,967 Solde so titre des bless at services 29 

: 

+ 	1:6 Tranefert. nets  

8,08,1 

Volt note(s) 1 1, fin do tableau. 



TAILE 4. Canada'. Iilater..l Acconmt With the United Stat.. - Concl. 

Capital Account(2) - Not Seasonally Adjusted 

1980 	 lOSt 

Ste. 

I 	II 	III 	IV 	I 	II 	III 	IV 

Acrt. 

silliona of dollars - millions de dollar. 

0 	Direct inrmetment:(5) 

21 In Canada + 	108 + 	233 + 	140 - 	175 + 	85 - 2,477 - 	115 - 1,663 
25 Abroad - 	218 - 	377 - 	362 - 	966 - 	843 - 	266 - 	784 - 	948 

Portfolio transaction.: 

Canadian securities: 
30 Ootstaoding bonds + 	5 + 	127 + 	51 - 	20 + 	45 + 	160 + 	24 - 	58 
31 Outstanding stocks + 	623 + 	261 + 	303 - 	332 - 	381 - 	385 + 	141 - 	263 
32 New issues + 	868 + 	505 + 	596 + 	800 + 	656 + 1,513 + 1,780 + 2,407 
33 Retirement. - 	304 - 	220 - 	199 - 	287 - 	196 - 	246 - 	282 - 	235 

Foreign securities: 
35 Outstanding issues + 	49 + 	155 + 	29 - 	175 - 	255 - 	318 + 	544 + 	13 
37 New iSsues - 	59 - - - 	47 - 	12 - 	7 - 	46 - 
38 Retirement. + 	2 + 	2 + 	2 + 	1 + 	1 + 	1 - - 

Loan, and subscriptions - Government of 
Canada: 

40 Mvenc.a - - - - - - - - 
44 Repayments - - - - - - - 

49 Export credit, financed by the Cover- - 	25 - 	13 - 	38 - 	44 - 	16 - 	11 - 	27 - 	48 
nment of Canada 

50 Other long-term capital transactions - 	52 - 	27 - 	134 + 	161 + 	200 4 	138 + 	424 + 	530 

t 	I lalance of capital nmvemt. in 1oo7 4 	997 + 	646 + 	388 1.084 - 	716 1,898 + 1,665 - 	265 
tar, form 

D 	Resident holdings of short-ter, funds 
abroad: 

61 Chartered bank net foreign currency - 	635 - - 	1,193 + 	273 + 4,037 - 	33 + 2,505 + 2,601 
position with non-r.sidsnt. 

65 Non-bank holdings of short-ter. funds - 	94 - 	123 - 	68 - 	49 + 	48 + 	7 + 	124 - 	131 
abroad 

Nou-reeid.nt holdings of Caoadisn: 

71 Dollar deposits - 	17 + 	57 - 	156 - 	104 + 	246 + 	11 - 	270 + 	856 
72 Government demand liabilities - - - - - - - - 
74 Treasury bills + 	25 + 	189 - - 	27 + 	142 - 	122 + 	98 - 	128 
75 Commercial paper + 	175 - 	67 - 	63 102 + 	63 - 	22 + 	27 - 	160 
76 Finance co.pany paper 
77 Other short-ter, paper 

+ 	276 
+ 	510 

- 	287 
+ 	465 

- 	25 
- 	562 

- 	160 
+ 	253 

+ 	77 
+ 	563 

+ 	255 
- 	90 

+ 	203 
+ 	495 

+ 	233 
- 	399 

81 Other finance company obligations + 	58 + 	27 - 	36 + 	21 + 	29 + 	135 + 	50 + 	107 

82 Other short-ter, capital transactions - 1,171 + 	442 - 	119 - 	76 - 	556 + 	155 - 1,167 + 1,820 

N 	2 Nelance of capital m.ante to short- - 	871 + 	703 - 2,222 + 	29 + 4,649 4 	296 + 2,065 4 4,799 
tanm for.a 

E 	3 TOTAL NET CAPITAL BALANCE + 	126 + 1,349 - 1,834 - 1,055 + 3,933 - 1,602 + 3,730 + 4,534 

F 	TOW. CUIZZIT A) CAPITAL ACCCUIT - 1,498 - 2,256 - 2,997 - 2,724 4 1,672 - 4,235 4 2,353 + 3,219 
BALANCE 

S 	Net srrors and omissions 
+ 1,185 + 2,896 + 2,652 + 2,430  

C 	Be.lencs settled by intarares transfer. 

K 	Net official monetary movements: 
4 Official international reserves - 	313 + 	640 - 	345 - 	294 .. 

5 Offirisl monetary liabilities - - - - .. 

6 NET OFFICIAL MONETARY MOVEMENTS - 	313 + 	640 - 	345 - 	294 .. .. 

(1) Trade of Canada figures with certain valuation, coverage and ilning 	adjantients apprnprinre [or balance of 	paYments. 

- 34 - 

(2) A minus sign in Accounts D. E, F.  I and C indicate:: an outflow o capital Iron Canada and representa an lr:creane In l.ldlvgn of alma 
reduction In liabilitie, to non-resident,. 

(3) tocladvo undlotribatod profitu. 
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• 	ThILIAU 4. 	pte bilatkal casadiss svsc Its ttat.-Unt. - fin 

.nepte 4. capital(2) - Non d*saiaoanall.6 

982 Four 
quarter. 
ended lot  
quarter 
1982 

1980 	1981 	 D6ts11 
Quatre  
tri.e.tres 
t.r.1n9. is 
Or trisestre 
1982 	 N° de 

comp te  
.illions of dollar. - .illiona de dollar.  

In,..tis.e.eats dir.ct.(5): 0 

- 2,210 + 	306 - 4,170 - 6,465 Au Canada 21 
+ 1,420 - 1,923 - 2,841 - 	578 A i'8tranger 25 

Coerce den val.urs .obiiiöce.: 

Val.uri canadisnne.: 
- 	82 4 	163 + 171 + 	44 Obligation, en circulation 30 
- 	210 + 	855 - 882 - 	711 Action, en circulation 31 
+ 1,440 + 2,769 + 6,356 4 7,140 Nnuv.11.. Noi,.ioo. 32 
- 	196 - 1,010 959 - 	959 kachat, 33 

Valeur, Ntrangira.: 
+ 	29 + 	58 - 16 + 	268 i.sion. en circulation 35 
- 	6 - 	106 - 65 - 	59 Nouveil.. laiselon, 37 + 	1 4 	7 + 2 + 	2 Rachat. 38 

Pr*ts at souscriprions - Oouverne.ent du 
Canada: - - - - Avant.. 40 - - - - R.abour..aent. 44 

- 	16 - 	120 - 102 - 	102 Cr8dit. I l'seport.cion finance, per 1. Gouvsr- 	49 
assent du Canada 

1,395 - 	52 + 1,292 • 2,487 Autre. op8r.tioaa Cur capitsux 8 long 50 • 
tar.. 

4- 1,565 + 	947 - 1,214 + 1,067 Sold* des ssu,set. 4. capitaua I long E 	1 
tsr.. 

Avoire dee r&aidanta do capLta 	Ctr.nier. S 
Icourt ten.: 

+ 2,091 - 1,555 + 9,110 + 7,164 Position nette an devises CtrangCr.s des 61 
banquea 6 charts via-F-nim dee non- 
r8.idents 

- 	294 - 	334 4 48 - 	294 Avoir. non bencaires de capitaux Itrangsrs 65 
I court tee.. 

Anniee des non-r8std.nts cur is Caneda 
son, forme 4.: 

- 	315 - 	220 + 843 + 	282 D8pAt. en dollars 71 - - - - Cr&snc.e I vi. nor 1. gouvsrne.ent 72 + 	44 + 	187 - 10 - 	108 Son. du Tr800r 74 
+ 	53 - 	57 - 92 - 	102 Effet, de cosserce 75 
- 	25 - 	194 4 768 + 	666 Effete dee soci8t8s de finaacs.ent 76 
- 153 4 	666 + 569 - 	147 Autra. stRata 1 court tsr.. 77 + 	31 + 	70 4 321 + 	323 Autr.a engage..nt. d.c .ocilc8a da finan- 81 

ce.ent 

- 1,096 - 	924 + 252 - 	288 Autres oplrstion. our capitauc I court 82 
tsr.. 

4- 	336 - 2,361 + 11,809 + 7,4% Sold. daa 	 45 capita.. I court 8 	2 
tsr.. 

+ 1,901 - 1,414 + 10,595 + 8,563 TOTAL lU S0iJZ NET SUR CAFIThUX 1 	3 

+ 1,405 - 9,475 + 3,009 + 2.742 SOUR TOTAL 00 	TR 0001A1T IT ME F 
CAPITAl, 

Erreur. et o.js.ion, fleEts. S 
+9,163 

Solde rIgil par tranafert. .ntrs sons. 0 

Mnuve..nt, 	onitairee officlels nets: C 
- 	312 .. Rdserv.s nfficielle. 4. liquidit8. inter- 4 

national.. - .. 
.. Eugage..nt. .onitair.. official. 3 

- 	312 .. .. HOUVEMENTS MONITAIRIS OFFICIELS NETS 6 

1) Chiffr.a 
2) Dana 1.. 

dii cosserce sxtIri.ur dii Canada co.portant certain, .juate..nts 
cn.pc.. D, 8, F, S at C ie ai8n. •oina r.prRaente use sortie 4o 

4e valeur, de portNe 
capitaus dii Canada, 

at de plriode ndcss.itts per 1. balanc. 45. psisesnis. 
soit use aug.entation dsa avoir. 1 i'Itr.nger, ore 	ins S di.inution des snaga.nts severs lee non-r€aidsat. 

3) Sane 1.e bInlfices non rlparti.. 
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TABLE 5. Balance of Pay.ents Mjuataant. Co Trade of Canada Figure. 

1980 	 1981 

Item 	 - --- 	- 	-- 

I 	II 	Ill 	IV 	I 	II 	III 	IV 
No. 

millions of dollar. - millions da dollar. 

1 Trade of Canada Export. (customs basis 	18,658 	18,976 	17,848 	20,677 	20,082 	22,402 	19,510 	21,684 
including re-exports) 

Adjuateents: 
2 Wheat 	 - 	55 + 	96 - 	4 - 	17 - 105 	+ 186 	+ 	19 + 	7 
3 Energy 	 - 	51 - 189 + 	9 + 249 - 	67 	- 172 	+ 	67 + 208 
4 Automotive 	 - 	66 - 	94 - 	79 - 	67 - 	56 	- 142 	- 	21 	- 
5 Freight 	 - 	189 	- 204 	- 191 	- 201 	- 201 	- 	218 	- 	182 	- 210 
6 Canada-United States reconciliation, 	+ 245 + 259 + 327 + 271 + 365 	+ 352 	+ 298 + 341 

n.i.e. 
7 Other 
	

+ 	69 - 	7 + 165 + 337 + 	83 	- 	31 	+ 	32 + 	10 

8 Equals narchandi.e asports adjusted to 
	

18,611 	18,837 	18,075 	21,249 	20,081 	22,377 	19,723 	22,040 
balance of payments basis 

9 Trade of Canada Imports (cuetoms baai.) 
	

17,032 	17,940 	15,757 	18,545 	18,936 	21,829 	19.088 	19,276 

Adjustments: 
10 Automotive 	 - 	78 - 	77 - 	46 - 	88 - 	83 	- 	113 - 	22 	- 
11 Aircraft and other equipment 

	+ 	41- 	21 + 	21 + 	16 - 	18 	- 	35 + 	7 	- 	27 
12 Freight 
	 - 	44 - 	42 - 	45 - 	47 	- 	47 	- 	52 - 	53 - 	55 

13 Canada-United States reconciliation, 	- 264 - 291 	- 248 - 297 	- 307 	- 	333 - 306 - 308 
n.i.e. 

14 Other 
	 + 	189 + 281 	+ 112 	- 	62 	- 202 	- 	161 	- 	115 	- 	29 

15 Equals narchsndi.e Imports adjusted to 
	

16,876 	17,790 	15,551 	18,067 	18,279 	21,135 	18,399 	18,857 
balance of psyments bad. 

16 TRADE BALANCE ON BALANCE OF PAThENTS 
	

+ 1,735 + 1,047 + 2,524 + 3,182 + 1,802 	+ 1,242 	+ 1,124 + 3,183 
BASIS 

TABLE 6. Intere.t and Dividends 

Item 

1980 1981 

I 	II 	III IV I 	II 	III 	IV 
No. 

millions of dollar. - ,aillions de dollar. 

Between Canada and all non-residents - Entrr le Canada et tous Ic. non-r6sidente 

Receipt.: 
1 Interest 77 	107 	90 87 83 	88 	94 	119 
2 Dividend. 205 	366 	269 376 309 	194 	290 	454 

3 Total 282 	473 	359 463 392 	282 	364 	573 

Payment.: 
4 Interest 	992 	1,107 	1,031 	1,178 	1,079 	1,268 	1,117 	1,390 
5 Dividends 	533 	595 	544 	981 	658 	584 	837 	1,112 

6 Total 	1,525 	1,702 	1,375 	2,159 	1,737 	1,852 	2,014 	2,502 

Between Canada and the United States - Eatre le Canada at Ic. 8tat,-Unis 
Receipts: 

7 Interest 	65 	71 	59 	41 	52 	49 	65 	77 
8 Dividends 	116 	110 	112 	118 	124 	118 	157 	159 

9 Total 	181 	181 	171 	159 	176 	167 	222 	236 

Payments: 
10 Interest 	667 	706 	705 	739 	719 	792 	772 	881 
11 Dividends 	431 	493 	443 	853 	516 	476 	683 	899 

12 Total 	1,098 	1,199 	1,148 	1,592 	1,235 	1,268 	1,435 	1180 

Not.: The item interest and dividends covers: (a) interest receipts Including interest on intergovernmental loans, earning, of 
the Exchange Fund Account and interest on private holdings of foreign bonds; (b) dividend receipts including dividends 
and interest received by corporations from Canadian direct and portfolio investment abroad and profits from unincorpo-
rated branches abroad of Canadian companies; (c) interest payments on Canadian bonds and debentures held abroad, and (d) 
dividend payments including dividends paid to all non-resident shareholders and net profit, of unincorporated branches 
in Canada of foreign companies excluding insurance companies. 

a 

I 

is 
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TAILUU S. £juetets axot atatl.tiques du cerce ent6rieur do Canada relevant dc l.a balance des psiecent. 

1982 	 1980 	1981 	1982 

Dl ta ii 

1 	II 	III 	IV 
NO 

dillons of dollar. - .illiona de dollars 

3 	 7, 59 	53,678 	 Exportation. canadienne, (base douanilre, 
r4exportations coepri...) 

- + • 
132 + 	18 3b 

- - 	306 - 	219 
- 	194 - 	785 - 	811 
• 	340 + 1,102 + 1,336 

+ 	16 + 	564 + 	94 

20,385 76,772 84,221 

	

,556 
	

69,214 	79,129 

- 289 	- 218 
- 	14 
	

+ 	57 	- 	73 
- 	48 	 - 	118 	- 	201 
- 	300 	 - 1,100 	- 1,254 

	

:00 	 + 	520 	- 	507 

	

16.994 
	

68,284 	76,870 

	

f 3,391 
	

+ 8,488 	1 7,351 

Aju.te.ants: 
818 	 2 
Snergie 	 3 
Induatrie auto.obile 	 4 
Transport. 	 5 
Rapprochecent C.asd.-t.t.-Uni., n.i.a. 	6 

Autres 	 1 

Ueultat correspondent eon amportations, 1. 	8 
.archandi.ee align4ea our I. balance des 
palesseato 

Isportations canadienne. (base douanilre) 	9 

AJu,teaent.: 
Induetrie sutonobile 	 10 
Akronefe Pt autre ant8risl 	 11 
Transport. 	 12 
Rapprochecent Canada-9.tat.-Unis, n.i.a. 	13 

Autreg 	 14 

R6sultat correspondent sun 1.portation. I. 	15 
carchandies. .1 igndes ear 1s balance dis 
pa learnt. 

SALANcE 151 (30(ERCE RXTftIZUR ALI1E SUE 	16 
IA EA1A1RE IS PALEMENTS 

TASL.AAU 6. lnt4r8ts et dtytdeodes 

	

1982 	 1980 	1981 	1982 

Ddtail 

1 	 11 	 III 	 V 
NO 

million, of dollar. - •illiona de dollar. 

It ween Canada and all non-resident. - Entre le Canada at toom lea non-resident. 

Recet tee 

	

99 	 361 	 38-4 	 lnt4r$t. 

	

:20 	 1,216 	1,247 	 Dividendes 	2 

	

519 	 1,577 	1.631 	 Total 	 3 

Palpeente: 

	

4,308 	4,914 	 Int8r1t. 	 4 

	

'3 	 2,653 	3,191 	 Dividends. 	5 

	

1,993 	 6,961 	8,105 	 Total 	 6 

Ii, tween Canada and the United State, - Entre I.e Canada at is. Etat.-Uni, 
Recette.: 

	

80 	 236 	 243 	 lot8rlt. 	 7 

	

1 12 	 456 	 558 	 Dividends. 	8 

	

192 	 692 	801 	 Total 	 9 

Paiseent,: 

	

31 	 2,817 	3,164 	 Int8r$ts 	10 

	

2,220 	2,574 	 Dividendes 	11 

	

1,403 	 5,037 	5,738 	 Total 	 12 

Note: I.e posts int6r$ta et dividendss coaprend: a) lea recettee eoua force d'int&r$ts y cospris l'int&r&t our lee prite inter-
gouveroseentaux, lea gains do coapte do Fonda dis changes at l'int4r8t our lee svoirs priv8a an obligation. 4tranglrs.; 
b) 1.e recettea soul tome da dividend.., y co.pris lea dividend., at l'intCr$t r.çue par lea .oci8t&s au titre d.s in-
ve.tie.eaente direct* at des placeisents an portefaulile canadian. 1 1'4tranger, ain.i qua 1.a bln8f ice. des .uccursalae 
Ctrangbres non constituCes di eoci6t6s canadi.nnes; c) lea psiecents d 1 int8r8t, our lea obligation. at 1.a obligattos 
non geranties canadienne. d4tenue. 1 1'&trangsr; d) las paieceats de dividends., p coapris tea dividends@ peyCs aux 
aetlonngires non rR,tdents et lea b6n4ftees nets dee ,uccur,aie, canadienne, non COnBtitu8es des soci4t6. Ptrang8re., I 
lexception den compegrilee dassurence. 
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TABLE 7. Other Ser,ice Transactions 

1980 	 1981 

Item 

I II 111 IV I II III IV 
No. 

millions of dollars - millions de dollars 

Receipts: 
1 Government transactions 99 91 110 94 133 100 115 95 
2 Miscellaneous income(1) 444 474 445 447 306 395 492 497 
3 Business services and other transactions 732 791 779 774 778 905 874 887 

4 Total 1,275 1,356 1,334 1,315 1,217 1,400 1,481 1,79 

Payments: 
5 Government transactions 283 227 206 240 251 249 167 225 
6 Miscellaneous income(1) 822 871 765 931 1,140 1,474 1,525 1,391 
7 Business services and other transactions 1,156 1,152 1,167 1,220 1,368 1,376 1,236 1,220 

8 Total 2,261 2,250 2,138 2,391 2,759 3,099 2,928 2,836 

(1) Includes in addition to income on short-term and miscellaneous long-term investments, all services associated with inter-
nstional banking and insurance operations. Due to intermediation between different geographic areas, including Canda, the 
levels of receipts and payments between Canada and abroad should not be taken to represent flows of net earnings. 

TABLE 8. Foreign Exchange Rates 

Canadian dollar via-I-via United States dollar(l) 

Dollar canadien via-I-via le dollar am6ricain(l) 

Spot rates 	 Premium (+) or 

Period 	 discount(-) 
Cours au comptant 	 on forward 

U.S. dollar(3) 

High 	Low 	Close 	Noon 	Deport (+) 
average 	ou report (-) 

coors moyen 
Haut 	Baa 	C16ture 	Moyenne 	sur Is dollar 

1 midi 

U.S. - cents - 

1980 87.67 82.49 83.77 85.54 - 0.95 
1981 85.06 80.31 84.35 83.40 + 1,35 
1982 

1980: 
I 87.57 83.59 83.60 85.89 - 1.92 

II 87.39 83.34 86.90 85.46 + 0.85 
III 87.67 85.28 85.44 86.33 + 0.08 
IV 86.07 82.49 83.77 84.48 - 	2.81 

1981: 
I 84.87 82.69 84.43 83.79 + 0.14 

II 84.70 82.62 83.20 83.43 - 0.03 
III 83.92 80.31 82.88 82.53 + 2.30 
IV 85.06 82.73 84.35 83.91 + 2.97 

1982: 
I 84.46 81.13 81.49 82.72 + 0.59 

II 
III 
Iv 

January 84.46 83.37 83.47 83.86 + 
February 83.36 81.23 81.23 82.37 - 	0.' 
March 82.64 81.13 81.49 81.94 + 	1. 

(1) Calculated on the basis of rates prevailing on the interbank market in Canada. 
(2) Calculated on the basis of average spot rates based (except for SDR5) on nominal quotations in terms of United States 

dollars. 
(3) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates. 

I 

I 

I 
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TABLEAU 7. Asitres operations au titre des service, 

1980 1981 1982 

Detail 

I 	II 	III 	IV 
NO 

millions of dollar, - millions de dollars 

Recet tea: 
138 	 394 443 Operations gouvernementales 1 
469 	 1,810 1,690 Revenus divers(1) 2 
896 	 3,076 3,444 Services commerciaux et autrea operations 3 

1,503 	 5,280 5,577 Total 4 

Psiements 
310 	 956 892 Operations gouvernementales 5 

1,190 	 3,389 5,530 Revenue divers(1) 6 
1,493 	 4,695 5,200 Services commerciaux et autree operations 7 

2,993 	 9,040 11.622 Total 8 

(1) Y compris, en plus du revenu des placements I court terse ci des placements divers I long terse, 	tous lea services se rap- 
portant aux operations tnternationales des banques et des compagnies d'assurance. 	Par suite de l'interfCrence de diverse, 
zones gCographlques, ii ne faut pas considCrer lea montants des recettes ci des dCpenses entre le Canada at l'Ctranger 
come une representation des flux de gains nets. 

TABLEAXJ B. Cours du change 

Canadian dollar vis-I-vfs other currencies(2) 

Dollar canadien vis-I-vis lea autres devises(2) 

Pound 	 French 	 Deutsche 	 Swiss 	Japanese 	 SDR(2) 
sterling 	 franc 	 Mark 

	
franc 	yen 

PC r i ode 

Livre 	 Franc 	 Mark 
	

Franc 	Yen 	 DTS(2) 
sterling 	 francais 	 s1lemand 	 suisse 	japonais 

expressed in terms of foreign currencies - cours expriisC an fonction de is monnaie étrangere 

	

.3677 	 3.61 	 1.55 	 1.43 	 192.94 	 .6571 	1980 

	

.4117 	 4.33 	 1.88 	 1.63 	 183.49 	 .7011 	1981 
1982 

1980: 

Ii 
II' 

IV 

1981: 

II 
III 
Iv 

1982: 

11 
III 
Iv 

Janvier 
FCvrier 
Mars 

.3812 3.56 1.52 1.43 209.06 .6589 

.3740 3.60 1.55 1.44 198.10 .6585 

.3624 3.56 1.53 1.41 189.74 .6540 

.3540 3.73 1.56 1.46 177.81 .6571 

.3629 4.07 1.75 1.59 172.15 .6742 

.4016 4.51 1.90 1.70 183.36 .7062 

.4493 4.79 2.01 1.73 191.28 .7279 

.4457 4.74 1.88 1.53 188.19 .7226 

.4482 4.96 1.94 1.55 193.39 .7279 

.4446 4.89 1.92 1.55 188.47 .7272 
1 4.96 195 1.56 194.10 .7271 S 1.55 197.59 .7293 

(I) 	P'opr 1e 	r 	dies 	o1)6rat1om enlre b.nques au Canada. 
(2) Daprès lea cours noyens au comptant calculCs (sauf lea DTS) our lea cours nominsux en dollars amCricains. 

(3) Taux annuels caiculü d'aprIs Is report ou le deport moyen 1 90 jours our lee cours de raidi au coeptant. 
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TABLE 9. Portfolio Transactions in Canadian Securitie. - Outstanding, New 1:ssue., Retirements 

Between Canada and All Non-residents 

1980 	 1981 

I 	II 	III 	IV 	I 	II 	III 	IV 
No. 

millions of dollars - millions de dollars 

Trade in outstanding securitie8 - 
Commerce de valeurs mobilièree en circulation 

Bonds and debentures: 

Federal government: 
1 	Direct 
2 	Enterprises 

Provincial government: 
3 	Direct 
4 	Enterprises 

5 Municipal government (including 
institutions) 

6 Corporations (excluding govern-
ment enterprises) 

7 Sub-total 

8 Common and preferred stocka 

9 Total 

Bonds and debentures 

Federal government: 
10 	Direct 
11 	Enterprises 

Provincial government: 
12 	Direct 
13 	Enterprises 

14 Municipal government (including 
institutions) 

15 Corporations (excluding govern-
ment enterprises) 

16 	Sub-total 

17 Common and preferred stocks 

18 Total 

Bonds and debentures: 

Federal government: 
19 	Direct 
20 Enterprises 

Provincial government: 
21 	Direct 
22 Enterprises 

23 Municipal government (including 
institutions) 

24 Corporations (excluding govern-
ment enterprises) 

25 	Sub-total 

26 Common and preferred stocks 

27 Total 

+ 	116 + 172 + 271 + 469 + 283 + 397 + 185 + 303 
+ 	5 - 1 + 6 - - 9 + 3 + 2 - 13 

- 	2 + 23 + 23 + 3 + 11 + 30 - 2 - 84 
- + 14 + 16 + 8 + 6 + 3 + 38 - 6 

- - 6 - 3 - 9 + 2 + 8 - 2 - S 

- 	33 - 26 + 3 ± 22 - 14 + 25 + 25 + 81 

+ 	86 + 176 + 316 + 493 + 279 + 466 + 246 + 276 

+ 	639 + 320 + 289 - 261 - 464 - 476 + 94 - 315 

+ 	725 + 496 + 605 + 232 - 185 - 10 + 340 - 39 

New issues - Nouvelles 6missions 

* 	103 + 89 + 106 + 92 + 119 + 122 + 88 + 388 
+ 	327 + 210 + 255 + 50 + 513 + 346 + 109 + 157 

+ 	98 + 5 + 57 + S + 329 + 473 + 665 + 1,317 
+ 	283 + 386 + 116 + 493 + 151 + 140 + 1,360 + 1,883 

+ 	45 + 16 + 66 + 125 - + 121 - + 302 

+ 	306 + 732 + 493 + 514 + 521 + 959 + 716 + 2,451 

+ 1,162 + 1,438 + 1,093 + 1,279 + 1,633 + 2,161 + 2,938 + 6,498 

1- 	26 + 115 + 269 + 61 + 55 + 177 + 9 + 88 

+ 1,188 + 1,553 + 1,362 + 1,340 + 1,688 + 2,338 + 2,947 + 6,586 

Retirements - Remboursemente 

- 	59 - 	72 - 	45 - 	89 - 	64 -141 - 	11 - 	86 
- - 	5 - - 	1 - 	12 - 	2 - 	101 - 	31 

- 	78 - 	26 - 	110 - 	95 - 	51 - 	167 - 	42 - 	40 
- 	135 - 	36 - 	256 - 	86 - 	82 - 	48 - 	164 - 	398 

- 	53 - 	40 - 	174 - 	85 - 	32 - 	43 - 	25 - 	Sb 

- 	111 - 	162 - 	68 - 	286 - 	205 - 	208 - 	145 - 	589 

- 	436 - 	341 - 	653 - 	642 - 	446 - 	609 - 	488 - 1,230 

- 	7 - - - 	1 - 	2 - 	2 - 	2 - 	3 

- 	443 - 	341 - 	653 - 	643 - 	448 - 	611 - 	490 - 1,233 
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TA3LAAU 9. 0o.rce da valsurs nobilillres canadiennes an circulation, anuvelles amissions. rbour.anents 

Entre le Canada et tous lea non-resident. 

1982 1980 1981 	1982 

Genre d 1 8niealon 
I 	II 	III 	IV 

NO 
aillione of dollars - aillions de dollars 

Trade In outstanding securities - 
Coanerce de valeurs mobiligres an circulation 

Obligations: 

Adainistration f8d8rale: 
+ 375 + 1,028 + 1,168 Directea 1 
- 	2 + 10 - 17 Entreprieee 2 

Adninisirstions provincialee: 
- 	76 + 47 - 45 Djrecteg 3 
- 	7 + 38 + 41 EntreprIees 4 

+ 	2 - 18 + 3 Adainietrationa aunicipale. (y coispria Ins- S 
tituttons) 

+ 	53 - 34 + 117 SoctCt8s (sauf lee entrepriae. publiques) 6 

+ 345 + 1,071 + 1,267 Total partiel 7 

- 215 + 987 - 1,161 Actions ordinairea at privilCgiCes 8 

+ 130 + 2,058 + 106 Total 9 

New issues - Nouvellea 4mIaaion8 

Obligations: 

Administration f8d8rsle: 
* 	333 + 390 + 711 Directes 10 
+ 	541 + 842 + 1,125 Entreprisee 11 

Administrations provinciales: 
+ 1,386 + 165 + 2,784 Directes 12 
+ 	726 + 1,278 + 3,534 Entrepriaea 13 

+ 	248 + 252 + 423 Administrations aunicipales (y conprie ins- 14 
titutions) 

+ 1,072 + 2,045 + 4,647 Sociit8e (sauf lea entreprises publiques) 15 

+ 4,306 + 4,972 + 13,230 Total partiel 16 

+ 	11 + 471 + 329 Actione ordinaires et privil4gi8ee 17 

+ 4,317 + 5,443 + 13,559 Total 18 

Retirements - Renboureenenta 

Obligations: 

Administration f€d8rale: 
- 107 - 	265 - 	302 DIrectes 	 19 
- 	36 - 	6 - 	146 Entreprises 	 20 

Administrations provinciale.: 
- 101 - 	309 - 	300 DIrectes 	 21 
- 126 - 	513 - 	692 EntreprIeea 	 22 

- 	48 - 	352 - 	186 AdministratIons nunicipale. (y comprts ins- 	23 
titutions) 

- 	167 - 	627 - 	1,147 Sociétés (sauf lee entreprises publiques) 	24 

- 	85 - 2,072 - 	2,773 Total partial 	 25 

- 	2 - 	8 - 	9 Actions ordinaires at privil8gi8es 	26 

- 587 - 2,080 - 	2,782 Total 	 27 
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TABLE 9. Portfolio Tr.n.actlons in Canadian Securities - Outatanding, !w Issues, Setire.ents - C,nc1uded 

Between Canada and the United States 

1980 	 1981 

Type of issue 

I 	II 	III 	IV 	I 	II 	III 	IV 
No. 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valeurs mobilières en circulation 

Bonds and debentures: 

Federal government: 
1 	Direct + 	2 + 	93 + 15 + 	2 + 24 + 115 - 11 - 	47 
2 	Enterprises + 	I - + 1 - - 8 + 1 + I - 	8 

Provincial government: 
3 	Direct - 	4 + 	25 + 22 - 	28 + 8 + 21 - - 	74 
4 	Enterprises + 	9 + 	13 + 4 + 	2 + 9 + 3 + 12 - 	5 

S 	Municipal government (including - - 	1 - 2 - 	9 + 1 + 6 - 2 - 	3 
in8titutiOns) 

6 	Corporations (excluding govern- - 	3 - 	3 + 11 + 	13 + 11 + 14 + 24 + 	79 
ment enterprises) 

7 	Sub-total + 	5 + 127 + 51 - 	20 + 45 + 160 + 24 - 	58 

8 	Common and preferred stocks + 623 + 261 + 303 - 332 - 381 - 385 + 147 - 	263 

9 	Total + 628 + 388 + 354 - 352 - 336 - 225 + 171 - 	321 

New issues - Nouvelles emissions 

Bonds and debentures: 

Federal government: 
10 Direct + 	39 1- 	15 + 	19 + 	i + 29 * 23 + 2 
11 Enterprises + 290 - - - + 451 + 299 + 53 - 

Provincial government: 
12 Direct - + 	2 - - - + 357 + 299 + 786 
13 Enterprises + 278 + 266 + 	17 + 406 + 28 + 119 + 1,002 + 919 

14 Municipal government (including + 	45 - - + 107 - + 61 - + 65 
institutions) 

15 Corporations (excluding govern- + 204 + 152 + 308 + 232 + 160 + 510 + 398 + 619 
ment enterprises) 

16 Sub—total + 856 + 435 + 344 + 757 + 649 + 1,375 + 1,775 + 2,391 

17 Common and preferred stocks + 	12 + 	70 + 252 + 	43 + 7 + 138 + 5 + 16 

18 Total + 868 + 505 + 596 + 800 + 656 + 1,513 + 1,780 + 2,407 

Retirements - Reinboursements 

Bonds and debentures: 

Federal government: 
19 Direct - 	I - 	1 - 	21 - 	30 - 13 - 1 - - 2 
20 Enterprises - - 	5 - - 	1 - 8 - - 60 - 

Provincial government: 
21 Direct - 	56 - 	11 - 	20 - 	75 - 24 - 76 - 16 - 19 
22 Enterprises - 123 - 	29 - 	16 - 	12 - 64 - 28 - 128 - 31 

23 Municipal government (including - 	20 - 	19 - 	92 - 	27 - 27 - 23 - 7 - 27 
institutions) 

24 Corporations (excluding govern- - 	97 - 155 - 	50 - 141 - 58 - 116 - 69 - 153 
ment enterprises) 

25 Sub-total -297 -220 - 199 -286 - 194 - 244 - 280 - 232 

26 Common and preferred stocks - 	7 - - - 	I - 2 - 2 - 2 - 3 

27 Total - 304 - 220 - 199 - 287 - 196 - 246 - 282 - 235 

I 

I 
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9. Coerce do valour. .obiltèros canadieunea an circulation, nouvelle. 4.1s.iona, rbourae.ent. - fin 

C*nada at lee itate-Uni. 

1982 1980 1981 	1982 

Genre d'imi,sion 

I II 	III IV 
No 

million, of dollars - millions do dollar, 

trade in outstanding securities - 
Commerce do valour. .obilières en circulation 

Obligations: 

Adninj8tratjorl f6d6rale: 
+ 	9 + 112 + 81 Directes I 
- 	6 + 2 - 14 Entreprises 2 

Administrations provincialos: 
- 	88 + 15 - 45 Directes 3 
- 	14 + 28 + 19 Entreprises 4 

+ 	4 - 12 + 2 Administrations municipale. (y compris ins- 5 
titutions) 

+ 	13 + 18 + 128 Soci6t8s (saul lea entreprieea publique,) 6 

- 	82 + 163 + 171 Total partiel 7 

- 210 + 855 - 882 Actions ordinaires et privilégi€e, 8 

- 292 + 1,018 - 711 Total 9 

New issues - Nouvelles 4nissions 

(Ibligationa: 

W 
Administration fidlrale: 

19 + 85 + 64 Elirectes 10 
+ 	360 + 290 + 803 Entreprisos 11 

Administrations provincialo.: 
+ 	680 + 2 + 1,442 Directes 12 
+ 	245 + 967 + 2,068 Entreprtaes 13 

- + 152 + 126 Administrations nunicipalee (y coapri. ins- 14 
titutions) 

+ 	127 + 896 + 1,687 Sociit8a (asuf lea entreprisea publiques) 15 

+ 1,431 + 2,392 + 6,190 Total partial 16 

+ 	9 + 377 + 166 Action, ordinairea at privil8giêes 17 

+ 1,440 + 2,769 + 6,356 Total 18 

Retirements - Remboursements 

Obligations: 

Adminiatration f8d8rale: 
- 	2 - 53 - 16 Directee 19 

- - 6 - 68 Entreprise. 20 

Adminiatrationa provincialea: 
- 	24 - 162 - 135 Diroctea 21 
- 106 - 180 - 251 Entreprise. 22 

- 	28 - 158 - 84 Administrations municipale. (y compri. ins- 23 
ritution.) 

- 	34 - 443 - 396 Soci8tée (saul lea entreprises publiques) 24 

- 	194 - 1,002 - 950 Total partial 25 

- 	2 - 8 - 9 Actions ordinaires et privil8gi4es 26 

- 196 - 1,010 - 959 Total 27 
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TABLE 10. Disbursements of Government of Canada Bilateral Soft Loans and Subscriptions and Advance, to International Financial 
Agencies 

TABLEAU 10. Pr8te de faveur bilat4raux consentia par I.e gouvernement canadien et souscriptiona et avances soI organismes 
financiers internationaux 

1980 	 1981 

Item - flS,.41 

I 	II III 	IV I II III IV 

millions of dollars - millions de dollars 

National governments - Gouvernementa nationaux: 

Asia - Asie 50 	19 24 	16 72 12 33 53 

Africa - Afrique 36 	40 13 	17 22 9 26 34 

Western hemisphere - 116misph8re occidental 11 	5 2 	3 13 7 7 9 

Other - Autres - 	 - 1 	1 17 1 1 3 

Sub-total - Total partiel 97 	64 40 	37 124 29 67 99 

International financial sgencies(l) - Organisines 
financiers internationaux(1); 

Asia - Asic 

Africa - Afrique 

Western hemisphere - Hémisph4re occidental 

Global - Monde 

Sub-total - Total partiel 

Total 

National governments - Gouvernements nationaux: 

Asia - Asic 

Africa - At rique 

Western hemisphere - Héinisphère occidental 

Other - Autres 

Sub-total - total partiel 

- 	 9 	- 	42 	- 9 57 - 

- 	 - 	 - 	 30 	- - - 30 

4 	- 	- 	 24 	8 - - 24 

4 	- 	- 	 166 	16 - - 165 

8 	9 	- 	262 	24 9 57 219 

105 	73 	40 	299 	148 38 124 318 

1982 1980 1981 1982 

I 	II 	III 	IV 

millions of dollars - millions de dollars 

32 109 170 

49 106 91 

12 21 36 

7 2 22 

100 238 319 

International financial agenciea(1) - Organismes 
financiers internationaux(l): 

Asia - Asic - 51 66 

Africa - Afrique - 30 30 

Western hemisphere - Hémisphêre occidental 4 28 32 

Global - Monde 4 170 181 

Sub-total - Total partiel 8 279 309 

Total 108 517 628 

(1) Excluding amounts reflected in Canada's official international monetary assets (e.g., Canada's reserve position with the 
International Monetsry Fund). 

(1) A l'exception des montsnta pris en compte dans l'actif nonétaire international officiel du Canada (par cx., Is position de 
reserve du Canada auprCs du Foods monCtaire international). 
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TAILS Li. 86pert Crsdit.(1) Pinenced by the Cn,.r.st of Cased. 

TAILIASI U. CeSdit. Ik l'eep.rtetins(l) 0 tnac9e per 1. Cow—r000seat de Cased. 

Period 

Pfir 

By Cr.. - per rbglon 

De..1- 	Les, developed countries 
opod 
countries 	Pays an vole di d*v.lopp...nt 

Total 	Pay. 
ted,,.- 	Western 	Ails 	Africa 
tri.1ie6. 	94.1- 

sphere 

54.1- 	Ails 	Afriqee 
spAin 
ccci- 
dent-el 

Other 

Antres 

Centrally 
planned 
countries 

pip, A 
Sconosle 
centre- 
11.4. 

37 cse.odity 

Par sarchendise 

Crete 

CAnal.. 

Other 
caso-
diii.. 

Autreo 

chin- 
dl... 

.iiitone of doli.r. - •iliios. 4. dollar. 

Credits eeteodsd - CrAdite A l'Atren&.r 

1980 2.169 	207 	 651 251 61 62 957 1,160 1,009 
1981 2,087 	228 	 546 82 197 20 1.014 1,296 791 
1982 

1980, 
1 357 	54 	 56 35 20 3 189 130 207 

11 $85 	35 	 149 41 15 12 333 383 202 
lii 633 	62 	 193 140 11 9 218 302 331 
iv 594 	56 	 253 35 15 18 217 325 269 

1981; 
367 	26 	 66 19 39 2 215 219 149 

Ii 673 	60 	 117 14 69 7 406 652 221 
lii 485 	73 	 128 14 63 - 227 308 177 
iv 562 	69 	 235 33 66 11 166 317 245 

1982 
1 543 	59 	 96 23 144 - 221 243 798 

11 
111 
lv 

Credit. repaid - Paste r..bour.8s 

983 	106 	 220 74 53 13 517 674 309 
1,192 	43 	 525 69 24 10 721 946 248 

184 	12 	 25 25 8 1 113 127 57 
ii 166 	19 	 54 It 15 5 62 93 73 

111 300 	63 	 68 28 14 1 124 184 116 
iv 333 	10 	 73 10 16 6 218 270 63 

1981 
I 301 	12 	 46 15 1 1 226 247 54 

11 216 	10 	 75 10 13 2 106 137 59 
III 279 	11 	 88 23 4 I 152 213 66 
Iv 396 	10 	 116 21 6 6 237 327 69 

1982 
342 	33 	 110 14 9 - 176 259 83 

II 

LV 

Net credits intended - Cr6dite nets A iltrangor 

1980 + 1,186 	+ 101 	 P 431 • 171 + 	8 + 29 • 440 + 456 + 700 
1981 + 	895 	+ 185 	 + 221 4. 	13 4. 	173 P 10 + 293 + 352 + 543 
1982 

1910: 
I + 	173 	4 	42 	 + 	31 + 	10 4. 	12 4. 	2 4 	76 4 	23 + 150 

ii 4. 	419 	4. 	16 	 + 	95 + 	30 - 4. 	7 + 271 4290 + 129 
111 + 	333 	- 	3 	 +125 + 112 - 	3 4. 	8 + 	94 + 115 + 215 
iv 4. 	261 	+ 	46 	 + 180 P 	23 - 	1 + 12 - 	1 + 	33 + 206 

1981: 
+ 	66 	+14 	 +20 + 	4 -i-SB -P1 -11 -29 +94 

11 + 	437 	+ 	50 	 + 	42 + 	4 + 	56 + 	3 +300 + 215 +162 
111 * 	206 	4 	62 	 4 	40 - 	9 + 	39 - 	1 + 	75 + 	95 +111 
IV + 	164 	4. 	59 	 +219 + 	14 + 	40 + - 	71 - 	10 + 116 

1982: 
1 4 	201 	4 	26 	 - 	14 + 	9 4 	135 - + 	45 - 	16 + 215 

11 
111 
IV 

Credits ost.tseding - PaSts an circul.tioe 

31, 	1982 - 
- - are 1982 6,457 	776 	 1,695 971 755 252 2,008 1,813 4,664 

indios and long-mr.. 
I, A .oyen at I long terse.. 

en,: Credits attended represent • capita1 outflOv. 
14t.: 	lee credits ceceentin I 1'itrsng.r cosniituent 	rne sortie d. capitaun. 



+ 392 

+ 457 

+ 741 

+ 1,590 

+ 9311 

+ 2,521 

+ 392 

+ 587 

+ 707 

+ 1,686 

+ 635 

+ 2,321 

- 130 

+ 	34 

- 	96 

+ 2961 

+ 200 

+ 1,644 

+ 409 

+ 912 

+ 2,965 

- 232 

+ 2,733 

+ 451 

+ 624 

+ 1,636 

+ 2,711 

- 727 

+ 1,984 

+ 1,193 

- 	215 

- 	724 

+ 254 

+ 495 

+ 749 

+ 2,123 

- 360 

+ 1,367 

+ 3,130 

+ 2,0001 

+ 5,130 

+ 2,396 

+ 627 

+ 2,377 

+ 5,400 

+ 115 

+ 5,515 

- 	273 

- 987 

- 1,010 

- 2,270 

+ 1,885 1  

- 385 

- 2,956 

+ 484 

+ 795 

- 1,677 

+ 1,1251 

- 552 

+ 1,081 

+ 3,349 

- 195 

+ 4,235 

- 4,066 

+ 169 

- 4,037 

- 2,865 

+ 990 

- 5,912 

+ 5,1911 

- 721 

+ 4,002 

+ 	478 

- 	938 

+ 3,542 

+ 5,8191  

+ 9,361 

+ 3,969 

+ 3,063 

+ 4,608 

+ 11,640 

- 1,139 

+ 10,501 

+ 	33 

- 2,585 

- 5,546 

- 8,098 

+ 6,9581 

- 1,140 

- 	753 	- 	768 

+ 131 	+ 218 

+ 2,142 	- 	327 

+ 1,520 	- 877 

+ 2,5271 	+ 1,841 1  

+ 4,047 	+ 964 

+ 1,752 	1,32 

+ 2,694 	- 	494 

- 	205 	- 1,048 

+ 4,241 	+ 290 

+ 602 	+ 312 

+ 4,843 	+ 602 

- 2,505 	- 2,600 

- 2,563 	+ 	712 

+ 2,347 	+ 	721 

- 2,721 	- 1,167 

+ 1,9251 	+ 1,5291 

- 796 	+ 362 

Lng operatfo 
by the set 

, are based 
value resu 

Is (exciudi 
Lea for net 
on data pub 
ltirig from 

g gold) of 
assets wit 
Lished mont 
iariatio'is 

the Canadiai 
all non-rei 
1y in the B 
In exchange 

chsrte red 
idents whic 
ink of Canad 
-ates and to 

,anks. The effect 
i appear in the main 
Review, but have 

Jnclt,de accrued 
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TA8LE 12. Poreign Currency Assets and Liabilitie, of Head Offices, Iranches and Ms]ority Ou,ned Subsidiaries in Canada of the 
Canadian thartered Banka 	 I 

Net transactions - Operations netteR 

1980 	 1981 
Item 

I 	II 	III 	IV 	I 	II 	III 	IV 

No.  
millions of dollars - millions de dollar, 

Assets with residents of: 

I United States + 1,530 

2 United Kingdom + 1,949 

3 Other countriee + 	776 

4 Total non-resident + 4,255 

5 Canada + 	421 

6 Total + 4,297 

Liabilities with residents of: 

7 United States + 	895 

8 United Kingdom + 	506 

9 Other countries + 2,148 

10 Total non-resident + 3,549 

11 Canada + 1,056 

12 Total + 4,605 

Net assets with residents of: 

13 United States + 	635 

14 United Kingdom + 1,443 

15 Other countries - 1,372 

16 Total non-resident + 	706 

17 Canada - 1,0141 

18 Total - 	308 

T') Includes lending to monetary aut orities. 
Note: This table shows the foreign currency bank 

on Canada's balance of payments is measure 
tables as Item 061. The transaction figure 

.iust ,'d 	cc, 	as 	to 	eli7.lnat5 changes 	I 



Avoira &uprIe des 
r6sidents: 

12,797 Des Etats-Linis 1 

8,633 Du Royaume-lJni 2 

24,732 D'autres pays 3 

46,162 Total, non-residents 4 

28,714 1  Canada 5 

74,876 Total 6 

Engagements envers des 
residents: 

30,091 Des Etats-Unis 7 

17,065 Du Roysume-Uni 8 

26,340 D'autrea pays 9 

73,496 Total, non-rlaidents 10 

9.531 Canada 11 

83,027 Total 12 

. 

+ 682 

+ 639 

- 556 

+ 765 

+ 476 

+ 1,241 

+ 	5,689 - 	475 

+ 	2,455 + 	1,311 

+ 	3,796 + 	1,672 

+ 11,940 + 	2,506 

+ 	2,741 1  + 11,312 1  

+ 14,681 + 13,820 

+ 	4,134 + 	8,634 

+ 	2,344 + 	8,612 

+ 	6,868 + 	3,160 

+ 13,346 + 20,406 

+ 	1,079 - 	4,291 

+ 14,425 + 16,115 

+ 

+ 1,349 

- 2,184 

+ 1,938 

+ 392 

+ 2,330 
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TABLEAU 12. Avoir. at enzage.ents an deisee 4trangères en Canada dee ei8gea eociauz, dee euccursalee St dee filialee des 
banques I charte c.anadiennea 

Net transactions - Operations nettes 	 Amount 
outatend-
ing 

1982 	 1980 	1981 	1982 	March31, 

D4tail 

Solde 
impayC su 

I 	 II 	III 	IV 	 31 ears 
1982 

raj 
millions of dollars - millions de dollars 

Avoirs nets auprls des 
rCaidents: 

- 2,091 	 + 1,555 	- 9,109 	 - 17,294 	Des tats-Unis 	13 

- 	710 	 + 	111 	- 7,301 	 - 8,432 	Dii Roysume-Uni 	14 

+ 1,628 	 - 3,072 	- 1,488 	 r - 1,608 	D'autres pays 	 15 

- 1,173 	 - 1,406 	- 17,898 	 - 27,334 	Total, non-rCeidente 	16 

+ 	84 	 + 1,6621 	+ 15,603 1 	 + 19,1831 	Canada 	 17 

- 1,089 	 + 	256 	- 2,295 	 - 8,151 	Total 	 18 

(1) Y compris lea prCts aux autoritCa monCtaires. 	 - 
Note: Ce relevC montre lea operations bancaires en devises Etrsng8res (sauf i ' or) des banques I charte canadiennes. Leur 

effet our la balance canadienne des paiementa eat mesurC par is aCne relative aux avoirs nets auprls de tous les non-
residents figurant dana leg tableaux pnincipaux au poste D61. Les chiffres des operations sont bases our des donnCes 
ph1tei nensuellement dans Is Revue de Is Banque du Canada, rnsfs Iii nnt 6t6 ajuatCa de façon I Climiner lea change- 
rn•n s de v nu.x-  rsn1t lit de vari,icicws de tkls de chln?e Pt ?t Inclure len intCrCts courus 
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TABLE 13. trana&ctiona in Selected Money Market Instruments 

Between Canada and all non-residents 

Transactions - Operations 

1980 	 1981 

I ten 

I 	 II 	IU 	IV 	I 	II 	Iii 	IV 

No. 
millions of dollars - millions de dollars 

Government of Canada treasury bills: 

1 	Sales 1,627 2,833 2,485 1,818 1,482 1,711 1,566 1,586 
2 	Purchases (including maturities) 1,462 2,621 2,245 1,893 1,456 1,804 1,353 1,793 

3 	Net + 	165 + 212 + 240 - 	75 + 	26 - 	93 + 213 - 207 

Canadian commercial paper: 

4 	Sales 590 574 483 480 454 408 458 322 

5 	Purchases (including maturities) 413 639 531 608 362 419 458 489 

6 	Net + 	177 - 	65 - 	48 -128 + 	92 - 	11 - - 167 

Finance company paper: 

7 	Sales 1,573 1,912 853 920 1,263 1,313 1,248 1,441 

8 	Purchases (including maturities) 1,273 2,202 871 1,076 1,190 1,048 1,039 1,228 

9 	Net + 	300 - 290 - 	18 - 156 + 	73 + 265 + 209 + 213 

Other Canadian short-term paper: 

Other government (including government 
enterprises): 

10 	Sales 196 303 207 385 300 297 394 158 

11 	Purchases (including maturities) 156 164 288 260 170 249 211 256 

12 	Net + 	40 + 139 - 	81 + 125 + 130 + 	48 + 183 - 	98 

Banks: 

13 	Sales 103 207 80 79 131 60 154 136 

14 	Purchases (including maturities) 184 121 135 75 90 124 147 153 

15 	Net - 	81 + 	86 - 	55 + 	4 + 	41 - 	64 + 	7 - 	17 

Other financial corporations: 

16 	Sales 3,826 4,190 3,132 3,798 4,985 4,430 5,611 3,032 

17 	Purchases (including maturities) 3,272 3,903 3,528 3,669 4,593 4,513 5,310 3,329 

18 	Net + 	554 + 287 - 396 + 129 + 392 - 	83 + 301 - 297 

Total, other short-term paper: 

19 	Ssles 4,125 4,700 3,419 4,262 5,416 4,787 6,159 3,326 

20 	Purchases (including maturities) 3,612 4,188 3,951 4,004 4,853 4,886 5,668 3,738 

21 	Net + 	513 + 512 - 532 + 258 + 563 - 	99 + 491 -412 

Total: 

22 	Sales 7,915 10,019 7,240 7,480 8,615 8,219 9,431 6,675 

23 	Purchases (including maturities) 6,760 9,650 7,598 7,581 7,861 8,157 8,518 7,248 

24 	NET + 1,155 + 369 - 358 - 101 + 754 + 	62 + 913 - 573 



- 49 - 

TAM.AAU 13. Opgratioos our certaina tnetri.ents du sarchfi .on€taire 

5 	Potre Is Canada at tous lea non-r8sidents 

Transactions - Opirations 	 Non- 
__________________________________________________________________ 	resident 

holdings 
March 31, 

1982 	 1982 
1980 	1981 	1982 	D4tail 

Avoirs des 
non-r8si-
dents au 

1 	11 	III 	IV 	 31 cars 
1982 

NO 
millions of dollars - cillions de dollars 

Bons du Tr4sor du Gouvernecent du 
Canada: 

1,870 8,763 6,345 Ventes 1 
1,842 8,221 6,406 Achats (y compris acortissement) 2 

+ 	28 + 542 - 	61 1,140 Net 3 

Effets de commerce canadiena: 

410 2,127 1,642 Ventes 4 
356 2,191 1,728 Achats (y comprie amortissement) S 

+ 	54 - 	64 - 	86 238 Net 6 

Effete dee eociêt&s de financement: 

1,209 5,258 5,265 Ventes 7 

S 1,233 5,422 4,505 Achats (y cospris amortissement) 8 

- 	24 - 164 + 	760 1,422 Net 9 

Autre papier canadien a court terce: 
Autres administration publique (y 

compris lea entreprieea publiques): 

266 1,091 1,149 Ventes 10 
399 868 886 Achats (y compris amortiesement) 11 

- 133 + 223 + 	263 710 Net 12 

Banques: 

187 469 481 Ventea 13 
135 515 514 Achts (y compris acortissement) 14 

+ 	52 - 	46 - 	33 68 Net 15 

Autres entreprisee financièree: 

394 14,946 18,058 Ventes 16 
450 14,372 17,745 Achats (y compris amortissecent) 17 

- 	56 + 574 + 	313 119 Net 18 

Total, autre papier A court terce: 

847 16,506 19,688 Ventes 19 
984 15,755 19,145 Achats (y cospris acortissecent) 20 

- 137 + 	751 + 	543 897 Net 21 

Total: 

4,336 32,654 32,940 Ventes 22 
4,415 S 31,589 31,784 Achats (y cospris acortissecent) 23 

- 	79 + 1,065 + 1,156 3,697 NET 24 
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TARLE 13. Transactions in Selected Money Market instruments - CoricIudd 

Between Canada and the United States 
	 I 

Transactions - Operations 

1980 
	

1981 
Item 

I 	II 	III 	IV 	I 	II 	III 	IV 

No. 
millions of dollars - millions de dollars 

Government of Canada treasury bills: 

I Sales 
2 Purchases (including maturities) 

3 Net 

Canadian commercial paper: 

4 Sales 
5 Purchases (including maturities) 

6 Net 

Finance company paper: 

7 Sales 
8 Purchases (including maturities) 

9 Net 

Other Canadian short-term paper: 

Other government (including government 
enterprises): 

10 Sales 
11 Purchases (including maturities) 

12 Net 

Banks: 

13 Sales 
14 Purchases (including maturities) 

15 Net 

Other financial corporations: 

16 Sales 
17 Purchases (including maturities) 

18 Net 

Total, other short-term paper: 

19 Sales 
20 Purchases (including maturities) 

21 Net 

Tots 1: 

22 Sales 
23 Purchases (including maturities) 

24 NET 

966 1,449 1,043 852 723 636 438 390 
921 1,260 1,043 879 581 758 340 518 

+ 	25 + 189 - - 	27 + 142 - 122 + 	98 - 128 

574 460 417 454 407 360 439 306 
399 527 480 556 344 382 412 466 

+ 175 - 	67 - 	63 - 102 + 	63 - 	22 + 	27 - 160 

1,551 1,880 819 898 1,226 1,267 1,196 1,428 
1,273 2,167 844 1,058 1,149 1,012 993 1,19 

+ 278 - 287 - 	25 - 160 + 	77 + 255 + 203 + 233 

89 288 176 316 299 261 368 140 
90 81 256 242 117 213 197 228 

- 	1 + 207 - 	80 + 	74 + 182 + 	48 + 171 - 	88 

81 169 60 45 122 39 153 108 
144 109 101 64 67 86 141 134 

- 	63 + 	60 - 	41 - 	19 + 	55 - 	47 + 	12 - 	26 

3,773 3,932 2,836 3,657 4,771 4,080 5,361 2,942 
3,199 3,734 3,277 3,459 4,445 4,171 5,049 3,227 

+ 574 + 198 - 441 + 198 + 326 - 	91 + 312 - 285 

3,943 4,389 3,072 4,018 5,192 4,380 5,882 3,190 
3,433 3,924 3,634 3,765 4,629 4,470 5,387 3,589 

+ 510 + 465 - 562 + 253 + 563 - 	90 + 495 - 399 

7,014 8,178 5,351 6,222 7,548 6,643 7.955 5,314 
6,026 7,878 6,001 6,258 6,703 6,622 7,132 5,768 

+ 988 + 300 - 650 - 	36 + 845 + 	21 + 823 - 454 
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TABIIAU 13. Op&ations sur cert.ina inatrenta du marebig sonifitaire - fin 

Entre le Canada at lea Et&t8—lJfliB 

Transactions - Operations 

1982 
1980 	1981 	1982 	 Detail 

U 	III 	IV 

No 
millions of dollars - milliona de dollars 

Bona du TrCsor du Couvernement du 
Canada: 

826 4,290 2,187 Ventea 	 1 
782 4,103 2,197 Achats (y compria amortiasement) 	2 

+ 	44 +187 - 	 10 Net 	 3 

Effets de commerce canadiena: 

398 1,905 1,512 Ventes 	 4 
345 1,962 1,604 Achata (y compris amortiasement) 

+ 	53 - 	 57 - 	 92 Net 	 6 

Effeta dee aoci€tés de financement: 

1,205 
. 	 1,230 

5,148 5,117 Ventes 	 7 
5,342 4,369 Achata (y comprie amortisaement) 	8 

- 	 25 —194 + 	768 Net 	 9 

Autre papier canadian A court terme: 

Autres administration publique (y 
compris lea entrepriaes publiques): 

173 869 1,068 Ventes 	 10 
323 669 755 Achata (y compria amortissement) 	11 

- 150 + 200 + 	313 Net 	 12 

Banques: 

186 355 422 Ventee 	 13 
133 418 428 Achats (y compris amortiasement) 	14 

+ 	53 - 	 63 - 	 6 Net 	 15 

Autrea entreprisea financirea: 

391 14,198 17,154 Ventes 	 16 
447 13,669 16,892 Achats (y compris amortissement) 	17 

- 	 56 + 529 + 	262 Net 	 18 

Total, autre papier A court terme: 

750 15,422 18,644 Ventes 	 19 
903 14,756 18,075 Achats (y compria amortissement) 	20 

- 153 + 666 + 	569 Net 	 21 

Total: 

1,179 . 26,765 27,460 Ventea 	 22 
1,260 26,163 26,225 Achats (y compria amortisaement) 	23 

- 	 81 + 602 + 1,35 NET 	 24 
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TABLE 14. Canada'. General Account With the International Monetary Fund( 1) 

Canadian Assets 	 Canadian liabilities (equals IMF holdings of 

	S 
Canadian dollars) 

Moire du Canada 	 Engagements du Canada (8quivalents aux avoirs du 
FMI en dollars canadiena) 

Transactions - Op8rations 	Total 
assets 

Subscription 	Loans(3) 
Period 	to flif 

(quota) 	 Total 
des 
avoirs 

Souscription 	Pr9ts(3) 
au FMI 
(quote-part) 

Transaction8 - Operations 

Subscriptions 	Foreign currencies 
and loans 

Devises fitrangares 

Drawings 	Repay- 
Souscriptiona 	by Canada 	ments(-) 
St pr8ts 

Tirages 	Rembour- 
cansdiens 	sements(-) 

SDR - millions - DTS 

1947-79 	1,357.0 	25.7 	1,382.7 	1,052.0(5) 	726.0 	- 310.5 

1982 

1980: 

	

I 	 - 5.9 	1,376.8 

	

II 	 - 1.2 	1,375.6 

	

III 	 - 5.9 	1,369.7 

	

IV 	678.5 	 2,048.2 	508.8 

1981: 

	

I 	 2,048.2 

	

II 	 2,048.2 

	

III 	 2,048.2 

	

IV 	 2,048.2 

1982: 

	

I 	 2,048.2 
II 

III 
Iv 

(1) Excludes Special Drawing Account. 
(2) This is a cumulative measure of the net resources provided by Canada to the IMP. This may be drawn by Canada virtually 

automatically on statement of balance of payments need, but Canada would then be under an obligation to restore its net 
balance to 25% of its quota which is currently SDR 2,035.5 million. The Canadian dollar equivalent of changes in positive 
balances appears as a component of item 1(4 in Table I. Changes in negative balances, i.e., use of IMP credit, are ahown 
as a component of item KS. 

(3) Loans under Oil Facility, General Arrangements to Borrow (GAB) and Supplementary Financing Facility (SFF). 

(4) Includes net administrative expenditures and distribution of net income and payments of interest on indebtedness. 
(5) Incorporates the retirement of IMP notes issued under the General Arrangements to Borrow, equivalent to SOR 30.0 million, 

previously acquired from another IMF member. 
Note: The main body of the statement is expressed in terms of SORe in accordance with IMP practice. From time to time there 

have been adjustment payments between the IMF and Canada in Canadian dollars arising from changes in the gold content of 
the Canadian dollar. These transactions are not reflected above because the series are expressed in SORs, and do not 
appear in the balance of payments statements because only the change in Canada's net asset is shown. The adjustment 
transactions affect the Public Accounts of Canada. 

S 

S 



Transactions - Opdrations Total 
liabil-
I ties 

Total 
des 
engage-
Inent 5 

Other(4) 

Autres(4) 

1,591.9 	282.3 - 2,288.0 

S 

32.5 

- 0.8 

1,086.2 

1, 594 .2 

1.702. 108 .4 

Canadian dollars Sales by 
Canada of 

Dollara canadians Canadian 
dollars for 
gold or SDRs 

Drawings Repay- 
by other menta Vente par 
coun- le Canada 
triea(-) de dollars 

canadiens en 
Tirages Rembour- Cchsnge d'or 
d'autrea sements ou de DTS 
pays(-) 

- ..4114,... 	- Wrc 

PCrioda 

millions of 
U.S. dollars 

millions de 
dollars E.-ij. 

296.5 	390.6 1947-79 

454.0 	79.0 1980 

14S6 	402.4 1981 

1982 
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S 
TAM.KAD 14. Co.pte gnera1 dii Canada anprCa du Fonda Iaetaire International (1) 

Cenadian liabilities (equals IMP holdings of Canada dollars) 

Engagements du Canada (equivalents aux avoirs du FMI en dollars 
canadiena) 

Canada's 
net balance 
with IPW(2) 

Solde net des 
avoirs du Canada 
our le FMI (2) 

1980: 

	

1,086.2 	290.6 	363.6 	1 
- 0.8 	1,085.4 	290.2 	384.5 	II 

	

1,085.4 	284.3 	373.2 	III 

	

1,594.2 	454.0 	579.0 	IV 

1981: 

	

8.5 	 1,602.7 	445.5 	547.3 	I 

	

83.4 	 1,686.1 	362.1 	416.7 	II 

	

9.5 	 1,695.6 	352.6 	403.6 	111 

	

7.0 	 1,702.6 	345.6 	402.4 	IV 

1982: 

	

2.0 	 1,704.6 	343.6 	382.6 	I 
II 

III 
lv 

(1) Ne comprend pas le poste des droits de tirage 8p6ciauX. 
(2) Ce chiffre cumuiC nesure lea ressources nettes misea C is disposition du FMI par le Canada; ii en d8coule un droit de ti-

rage preaque automatique, scion le beaoin Ic financement indiquC par l.a balance des palements, mais le Canada serait alors 
dana l'obligation de rCtablir son solde net C concurrence de 25 1 de as quote-part (actueliement fixCe C 2,035.5 million8 
de DTS). Lea variations des soldea positifs, en dollars canadiens, figurent au poste 1(4 du tableau 1; cellea des soldes 
nCgatifa (appel au cr8dit du FMI) aont indiquCes so poste 1(5. 

(3) Pr8ts conaentis en vertu des Accords CdnCreux d'Eaiprunt (ACd'E), du mdcanisme petrolier et du mCcanisme de financement 
aupplCmentaire (MFS) du FMI. 

(4) Y compria lea ddpenses adminiatrativea nettes et lea distributions de revenus nets et d'intdrCta our lea dettea. 
(5) Comprend le retrait d'effets du FMI Cais en vertu des Accords GénCraux d'Emprunt d'un montant Cquivalent 1 30.0 millions 

de 015, acquis pr6c8demment d'un autre pays membre du FMI. 
Not.: La principale panic de l'êtat est exprimCe en DTS scion l'uaage du FMI. Ii a fallu de tempa I sutre prodder C des 

psiementa d'ajuateaent en dollars canadiens entre To FM! et le Canada par suite des variations dana le titre d'or du 
dollar canadien. Ii n's paa ltd tenu coapte dea patements, oi) ne figure que l'actif net do Canada. Lea operations 
d'ajuatement ont une influence our lea comptes publics do Canada. 



300 

2,754 

- 661 

3,311 

- 734 

- 94(6) 

- 640(6) 

	

800 	- 

2,197 	4,371 

- 	7 	+ 2,174 

2,651 	5,182 

- 660 	+ 2,531 

+ 83(6) 	+ 	120(6) 

- 145(6) 	+ 2,411(6) 

TARI.R 15. Canada's Official International Monetary Asset. 

1980 	 1981 

Its. 

I 	II 	III 	IV 	I 	Xi 	III 	IV 

No. 
adllioue of U.S. dollar. - millions de dollar. !.-U. 

Asset.: 

Official holding, of foreign exchange: 

1 Unitad States dollars 

2 Other convertible currencies 

3 Monetary gold(1) 

4 Special Drawing Ri6hts(l) 

5 Reserve position in 1)17(1) 

6 Total official international re.ervee(2) 

1,588 2,135 1,840 

18 20 22 

954 988 910 

745 779 745 

364 385 373 

3,669 4,307 3,950 

2,038 1,644 1,280 1,431 2,865 

23 27 20 27 96 

937 899 842 831 834 

453 598 495 304 174 

579 541 417 404 402 

4,030 3.715 3,054 2,997 4,371 

Liabilities 

7 Use of IMP credit(3) 

8 Foreign exchange depoeit liabilitiee(4) 

9 Reported use of central bank reciprocal credit 
facilitiee 

10 Total official .onetary liabilities 

ii NET OFFICIAL MONETARS ASSRTS 

12 Change in net official .onetary assets 

13 Net official .onetsry assets 

Change in net official nsonei.ry saseter 

14 Total change 

Change due to: 

15 Valuation edjost.ents(5) 

16 Transactions  

300 	- 	- 	900 	300 

300 	- 	- 	900 	300 

3,369 	4,307 	3 : 950 	3,130 	3,415 

- 218 	+ 938 	- 357 	- 820 	+ 285 

aillions of CanadIan dollars - .illione de dollars casediena 

4,030 	4,956 	4,622 	3,736 	4,045 

- 134 	+ 926 	- 334 	- 886 	+ 309 

+ 274(6) 	+ 254(6) 	+ 198(6) 	+ 	107(6) 	- 91(6) 

- 428(6) 	+ 673(6) 	- 532(6) 	- 	993(6) 	+ 400 

Net official sonetary soveeants:(7) 

17 Total official international reserves(8) 	- 425(6) 	+ 331(6) 	- 532(6) 	+ 	84(6) 	- 314(6) 	- 637(6) 	- 126(6) 	+ 1,459(6) 

18 Total official .onetary liabilitias(8) 	- 	3 	+ 342 	- 	- 1,077 	+ 714 	- 	3 	- 619 	+ 	952 

(1) From July 1, 1974 the basis of valuation for Canada's gold-based assets was changed from U.S. $42.22 to one SDR per ounce of fine gold. 
(2) As published by the Minister of Finance. 
(3) Represents transactionu with the IMP when that institution holds Canadian dollars in rneeon of LOOT of Conodu', qrrots. 
(4) Includes borrowing from Canadian and foreign banks. 
(5) Valuation adustsontn repreeent changea in the external value of the Canadian dollur 

convertible currencies. 
(6) includes revaluation from book to .arket value of gold transferred from the Reaerve 
(7) txcludtng valuation adjusteent.. 
(8) Corresponding to totals appearing as itens 1(4 and 1(5 in Table 1. 

E 



TASLF.AU i,. ni isa .006L.irr, international off ite1 do Conado 

January 	February 	March 	DdtaLl 

U 	 Ill 	 IV 
Janviar 	Fdvri.r 	fats 

NO 
dollarn - 	111n4 de iIi.,ro 

airs officials in d.Vi,.a: 

- 	,- i.11ari, £tsta-ia 1 

203 290 LOB Autras devise, convertibles 2 

822 805 793 Or nsnBrsirs(l) 3 

166 156 154 Droits di nra8. sp4ciaua(l) 4 

397 387 383 Position .ctiva aupri. do FMI(l) S 

1 	leo rBsenes cenedisones offici.l1s. ds 6 
Idin4s tnt.rgational.s(2) 

- 	 - - - agagnsenns saga forms di d4p6ts an d.vi,e.(4) 8 

dBclsrB aug faciittda di cr8dit snnr. 9 
bonques centrals. 

- 	 -- - - 4tnl du passif sanitain. official 10 

4,298 3.500 2,969 ACTIF MO$8TAIRE OFFICEEI. MET 11 

- 	1,402 	 - 73 - 798 - 531 Vsri.tion di l'actif aun&Laire official not 12 

I Lion, of Canadian dollars - millions di dollars canadiegs 

I- 14 II 4 tiP aun&taine official net 13 

nation da l'sctif .on4tairs ofliciel nut 

Inniation total. 14 

-1riatio0 i.putabi.: 

• 	 . 4 4  v sjuata.ants di vslsor(5) 15 

Total d.s r8.ervsa canadiann.n officisli.. ds 17 
liquiditBa int.rnationale.(8) 

- Total do pasaif aun4taire official n.t(8) 18 

1 	I4npvLo 	nr 	joLiLet 	1914, 	lv 	boy 	dbnolootion 	doe 	octifo dv iv••adv 	bvobg nor ion cnn pass8. di $42.22 (8.-U.) 8 on DTS l'once don fin. 
1) Conforms aug chiff tea publiBa par is ainiat6re des Finances. 
I) Op8rations avac 1. FMI lorsqoe cc demur dBtient Soul for.e do dollars canadians plus di 100 2 di La quots-part do Canada. 
a) V coepris 1.e eaprunts aupris dis banques canadienne. at BtrangEr.s. 

Ies ajosiseent. di valium repr&.ant.nc lea changoeenta de La valour I i'8nran.r do dollar canadian per rspport I l'nr, 1. D'TS, It dollar t.U. at 
d'.utrs. davis.. Convertibles. 

(1) Coapr.nd 1& rlBvaluation di Is valeur comptabis I is valeur an aarch6 di l'or tran.fBrB dna rBs.rvns. 
1) Lea ajustesents di valour no sont pan prig en coapte. 
V, 	tortes potolent 	ann 	totoun 	flgurunt ann 	pOnIes P4 CI 	05 	It 	tobtovu 1. 
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TABLE 16. Canadian Balance of International Payantn, Aconal Historical Series 

::rreflt Account 

Between Canada and all countries 

I tea 
	 Entre is Canada at tous lea pays 

ArrL. 1973 1974 1975 1976 1977 1978 1979 1980 1981 

millions of dollars - millions de dollars 

A 	C urrent 	receipts: 

I Merchandise exports (balance of payments 	 25,461 	32,591 33,511 37,995 44,253 53,054 65,275 76,772 	84,221 
basis )( 1) 

Service receipts: 

4 Travel 	 1,446 	1,694 1,815 1,930 2,025 2,378 2,887 3,749 	3,760 

15 Interest and dividends 	 790 	 882 926 825 874 1,208 1,271 1,577 	1,631 

21 	Freight end shipping 	 1,494 	1,812 1,714 2,082 2,371 2,714 3,469 3,966 	4,279 

23 Other service receipts 	 1,527 	2,013 2,486 2,769 3,025 3,631 4,279 5,280 	5,577 

28 Tutel service receipts 	 5,257 	6,401 6,941 7,606 8,295 9,931 11,906 14,172 	15,247 

29 Subtorni 	experts 	f 	gocdx 	and 	 30719 	38,992 40,452 45,601 52,548 62,985 77,181 90,944 	99,468 

Transler 	receipts: 

30 	Inheritances and 	imeigrants' 	fondu 	 521 	 701 665 727 690 616 799 1,161 	1,604 

13 Personal and Institutional remittances 	 215 	 229 258 278 351 394 448 515 	 561 

5 Withholding tam(3) 	 322 	 430 465 504 534 582 754 995 	1,110 

Total onrrsmt receIpts 	 31,776 	40,352 41,840 47,110 34,103 84,577 79,182 93,615 	102,343 

P 	Current pay.ents; 

Merchundise isports (balance of payments 	 22,726 	30,902 33,962 36,607 41,523 49,047 61,157 68,284 

hcsin)(1) 

Service payments: 

ravel 	 1,742 	1.978 2,542 3,121 3,666 4.084 5,955 4,577 	,,87P 

nterest and dividends 	 2,050 	2,435 2,879 3,525 4,532 5,904 6,512 6,961 	8,101 

Freight and shipping 	 1,560 	2.036 2,147 2,252 2,397 2,583 5,160 3,430 	3,792 

23 Other service payments 	 2,554 	3,228 3,594 4,186 4,610 5,770 7,269 9,040 	11,621 

27 Withholding tax(S) 	 522 	 430 465 504 534 582 754 995 	1,11C 

28 Total service payments 	 8,228 	10,107 11,627 13,366 15,739 18,923 21,650 25,003 	29,503 

29 Sub-total, 	imports of goode and 	 30,954 	41,009 45,589 49,973 57,262 87,970 82,807 93,287 	106,371 

sernicea(2) 

Transfer payments: 

30 Inheritances and nalgrants'fands 	 171 	 162 170 181 235 252 255 266 	 271 

33 Personal and institutional remittances 	 290 	 309 325 343 364 380 437 478 	 521 

Official contributions 	 253 	 332 513 455 543 910 645 680 	 711 

Total torrent payments 	 31,668 	41,812 46,597 50,952 58,404 69,512 84,144 94,711 	107,88 

Oerc handl ne  trade 	 + 2,735 	+ 1,689 - 	451 + 1,388 + 2,730 + 4,007 + 4,118 + 	8.488 	+ 	7,55 

Service transaction: 

Travel 	 - 	296 	- 	284 - 	721 - 	1,191 - 	1,641 - 1,706 - 1,068 - 	1,228 	- 	1,111 

15 Interest and dividends 	 - 1,260 	- 1,553 - 1,953 - 2,498 - 3,658 - 4,696 - 5,241 - 	5,384 	6,47: 

21 	FreIght and shipping 	 - 	66 	- 	224 - 	433 - 	150 - 	26 + 	131 + 	309 + 	536 	+ 	48: 

23 Other service transactions 	 - 1,027 	- 1,215 - 1,108 - 	1,417 - 	1,585 - 	2,139 - 2,990 - 	3,760 	- 	6,04: 

27 Withholding tax 	 - 	322 	- 	430 - 	465 - 	504 - 	534 - 	582 - 	754 - 	995 	- 	1,11' 

28 Balance on sersies transactions 	 - 2,971 	- 3,706 - 4,686 - 5,760 - 7,444 - 8,992 - 9,744 - 	10,831 	- 14,251 

29 Balance on goods and services 	 - 	236 	- 2,017 - 5,157 - 4,372 - 4,714 - 4,985 - 5,626 - 	2,343 	- 	6,90 

39 Net transfers 	 + 	344 	+ 	557 + 	380 + 	530 + 	413 + 	50 + 	664 + 	1,247 	+ 	1,56 

60 TOTAL CURRENT ACCOUNT BALANCE 	 + 	108 	- 1,460 - 4,757 - 3,842 - 4,301 - 4,935 - 4,962 - 	1,096 	- 	5,34 

Sec fcctecte(ri ur end of t,hle. 

I 

I 
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• 	 TAILLAU 16. Mlsnc* canadian.e d.c psiset. internationaux, .bries chromologiques anesell.. 

('opts courant 

no.0 Canada and Lb. Unitsd St. no.0 Canada and Lb. Unitsd St. t.. t.. 

!tats-O.i. Eo ra to canada at Xe. !tats-O.i. 
	

D4t.il Eo ra to canada at Xe. D4t.il 

973 	 1914 973 	 1914 
	

1975 
	

1976 
	

1977 
	

1978 
	

1979 
	

1980 
	

1981 
	

NO di 1975 1976 1977 NO di 1978 1979 1980 1981 

dollar. .11lion. di dillona of dollar. - .11lion. di dollar. dillona of dollar. - 

tacettes courautea: tacettes courautea: 
	

A A 

	

17,113 	21.653 21,932 

	

17,113 	21.653 
	

21,932 
	

25,642 
	

30,890 
	

37,425 
	

44,776 
	

49,065 
	

36,2 
	

Exportation. d...rch,ndisss (base de 1.s 25,642 30,890 37,425 44,776 49,065 36,2 Exportation. d...rch,ndisss (base de 1.s 
balance des paieaents)(l) balance des paieaents)(l) 

tac,tt.s flu titre dee service.: tac,tt.s flu titre dee service.: 

	

1,1611 	 1,328 1,346 1,337 1.525 

	

1,1611 	 1,328 
	

1,337 
	

1,346 
	

1.525 
	

1,650 
	

1,881 
	

2,121 
	

2,4 
	

Voy.$ae 
	

4 2,121 1,650 1,881 2,4 Voy.$ae 4 

	

459 	 535 480 515 469 507 

	

459 	 535 
	

515 
	

480 
	

469 
	

507 
	

620 
	

692 
	

Intirita at dividende. 
	

15 692 620 Intirita at dividende. 15 

	

7719 	 864 1,004 778 

	

7719 	 864 
	

778 
	

1,004 
	

1,180 
	

1,318 
	

1,553 
	

1,638 
	

1,7 
	

Transport. 
	

21 1,180 1,318 1,553 1,638 1,7 21 Transport. 

	

71,9 	 969 1,057 1,044 

	

71,9 	 969 
	

1,044 
	

1,057 
	

1,285 
	

1,434 
	

1,565 
	

1,739 
	

2,0 
	

Autr.a recette. Cu titre des services 
	

23 1,739 1,285 1,434 1,565 Autr.a recette. Cu titre des services 2,0 23 

	

1,166 	 3,696 3,674 

	

1,166 	 3,696 
	

3,674 
	

3,887 
	

8,439 
	

4,909 
	

5,619 
	

6,190 
	

7,0 
	

total dos recettes flu titre des services 
	

28 3,887 8,439 4,909 5,619 6,190 7,0 total dos recettes flu titre des services 28 

	

20,499 	25,349 

	

20,499 	25,349 
	

25,606 
	

29,529 
	

35,349 
	

42,334 
	

50,395 
	

55,255 
	

63,3 
	

Total psrti.l pour l'esportstion d. bOse. 	 29 29,529 25,606 35,349 55,255 63,3 42,334 50,395 Total psrti.l pour l'esportstion d. bOse. 29 
.t di service.(2) .t di service.(2) 

Regattas di trsn.fsct: Regattas di trsn.fsct: 

	

124 	 142 105 110 100 

	

124 	 142 
	

110 
	

105 
	

100 
	

105 
	

115 
	

141 
	

Succession, at c.pit.ux des 1.igrsnts 
	

30 105 115 141 30 Succession, at c.pit.ux des 1.igrsnts 

	

141 	 148 169 170 202 

	

141 	 148 
	

170 
	

169 
	

202 
	

238 
	

266 
	

306 
	

Veree.ent. 1 dis p.rticuiiem et institu- 
	

33 238 266 306 33 Veree.ent. 1 dis p.rticuiiem et institu- 
tion. tion. 

Retenees ti.c.l..(3) Retenees ti.c.l..(3) 
	

38 38 

20,764 I 25,639 25,986 

	

20,764 I 25,639 
	

25,986 
	

35,651 
	

42,677 
	

50,776 
	

53,102 
	

63,3 
	

Total s rsc.rtso couca.t.. 
	

40 35,651 42,677 50,776 53,102 63,3 Total s rsc.rtso couca.t.. 40 

Pa1...nts courante, 	 B 

	

20,652 
	

23.057 
	

25,123 
	

29,394 
	

34.943 
	

44,481 
	

47,740 
	

52,689 
	

isportetion. di .archandis.s (base di 1, 
bal.nc* di. pein.ents)(i) 

P.lea.nts so titre de. services: 

	

1,196 
	

1,587 
	

1,956 
	

2,280 
	

2,553 
	

2,457 
	

2,920 
	

3,208 
	

Voyages 
	

4 

	

2,014 
	

2,364 
	

2,560 
	

3,404 
	

4,281 
	

4,855 
	

5,037 
	

5,738 
	

Intlrits at dividends. 
	

13 

	

966 
	

1,109 
	

1,248 
	

1,362 
	

1,471 
	

1,803 
	

1,966 
	

2,202 
	

Transports 
	

21 

	

2,160 
	

2.392 
	

2,807 
	

3,070 
	

3.733 
	

4,776 
	

5,797 
	

7,224 
	

Autren psiesents su titre des services 
	

23 
I. 
	 Retenee. fi.calee(3) 

	
27 

	

6,336 
	

7,432 
	

8,371 
	

10,116 
	

12,038 
	

13,891 
	

13,720 
	

18,372 
	

Total des psienente au titre dee services 
	

28 

	

26,988 
	

30,509 
	

33,694 
	

39.510 
	

46,883 
	

58,372 
	

63,460 
	

71,061 
	

Totsi partial pour l'leportation do blanC 
	

29 
at di .srvic.(2) 

Psiasents di tran.fert: 

	

81 
	

82 
	

86 
	

132 
	

145 
	

142 
	

148 
	

151 
	

Successions at capitnux des laigrants 
	

30 

	

100 
	

105 
	

113 
	

124 
	

123 
	

142 
	

153 
	

173 
	

V.rseoent. I dee particuliars it institu- 	 33 
tion. 

Contribution. officielles 	 37 

	

27,169 
	

30,6% 
	

33,893 
	

39,766 
	

87,151 
	

58,656 
	

63,763 
	

71,385 Total dis psisosota noorsots 
	

40 

Solde du cpte courser: 
	

C 

	

+ 1,001 
	

1,125 
	

+ 519 
	

+ 1,496 
	

+ 2,580 + 295 
	

+ 1,325 + 3,345 Co.rce di sarchandlee. 

Oprations au litre des service.: 

	

+ 132 
	

230 
	

- 610 
	

- 755 	- 903 - 576 
	

799 - 	717 Voya.s 	 4 

	

- 1,479 
	

1,849 
	

- 2,080 	- 2,935 
	

- 3,774 
	

- 4,235 
	

4,345 	- 4.937 
	

Int*r$ts at dividends, 
	

15 
- 	102 
	

331 
	

- 244 
	

- 182 	- 	153 
	

- 250 
	

328 - 	407 transports 
	

21 

	

- 1,191 
	

1,348 
	

- 1,750 
	

- 1,785 
	

- 2,299 
	

- 3,211 
	

4,038 
	

- 5,214 
	

Autres np4ratiom an litre des services 
	

23 
Retenues fiscal.. 

	
27 

	

- 2,680 	- 3,778 
	

- 4,684 
	

- 5,657 
	

- 7,129 
	

- 8,272 	- 9,530 	- 11,275 
	

Solde das opbrations .0 titre des service. 
	

28 

	

- 1,639 
	

- 4,903 
	

- 4,165 
	

- 4,161 	- 4,549 	- 7,977 	- 8,205 
	

- 7,730 
	

Solde an litre des biens at services 
	

29 

+ 	109 
	

+ 	93 
	

+ 	75 
	

+ 	46 
	

+ 	75 
	

+ 	97 
	

+ 	144 
	

+ 	144 tran.f.rt. flats 
	

39 

	

- 1,530 	- 4,810 	- 4,090 	- 4,115 
	

- 4,474 	- 7,880 - 8.061 	- 7,586 
	

SOLOS TOTAL DO CO8PTE COIJRANT 
	

40 

) I 1. fin du tableau, 

1,071  

1,692  
803 

1,770 

5,338 

21,429 

86 
83 

21. 598 

+ 1,242 

+ 	87 
- 1,233 
- 	23 
- 1,001 

- 2,172 

- 930 

96 

- 834 

VoIr note(. 
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TAILA 16, 	adIan gal,,f I 	rn,tionui Pnvents, Annuu] Ettnlorinol Snrinn - 

Capital Account 

Between Canada and all noucitrIns 

	

Item 	 I Entre is Canada at tans lee pays 

cct. 	 1973 	1974 	1975 	1976 	1977 	1978 	1979 	1980 	1981 
Oo.  .ilhioos of dollars - millions de dollars 

Direct iovest.ent:(5) 
21lnCanada 	 + 	830 	+ 	845 	+ 	725 	- 	300 	+ 	475 	+ 	85 	+ 	675 	+ 	585 	5,300 25 Abroad 	 - 	770 	- 	810 	- 	915 	- 	590 	- 	740 	- 2,150 	- 	2,350 	- 2,180 	- 	4,900 

Portfolio transaction.: 
Canadian securities: 

30 Outstanding bonds 	 + 	29 	+ 	41 	+ 	302 	+ 	559 	+ 	243 	+ 	35 	+ 	476 	+ 1,071 	+ 	1,267 
31 Outstanding stock. 	 - 	24 	- 	112 	+ 	5 	- 	79 	- 	91 	- 	396 	+ 	360 	+ 	987 	- 	1,161 
32 New issues 	 + 1,323 	+ 2,423 	+ 5,038 	+ 9,027 	+ 5,889 	+ 6,529 	+ 	5,245 	+ 5,443 	+ 13,559 
33 RetIrements 	 - 	738 	- 	626 	- 	851 	- 	936 	- 	930 	- 1,314 	- 	2,175 	- 2,080 	- 	2,782 

Foreign securitiel: 35 Outstanding Issues 	 + 	109 	+ 	73 	+ 	43 	+ 	63 	+ 	166 	+ 	29 	- 	315 	+ 	60 	- 	7 
37 Mao issues 	 - 	61 	- 	39 	- 	72 	- 	43 	- 	41 	- 	25 	- 	313 	- 	194 	- 	97 38 Retirement. 	 + 	21 	+ 	12 	+ 	12 	+ 	59 	+ 	96 	+ 	21 	+ 	46 	+ 	20 	+ 	9 

Loans and subscriptions - 000.rsaent of Canada: 
40 advance. 	 - 	269 	- 	350 	- 	377 	436 	- 	539 	- 	509 	- 	552 	- 	517 	- 	628 
44 Repeysents 	 + 	43 	+ 	39 	+ 	38 	+ 	18 	+ 	36 	+ 	262 	+ 	33 	+ 	36 	+ 	41 
48 Colombia River Treaty 	 + 	1 	- 	- 	- 	- 	- 	- 	- 	- 
49 Export crsdite financed by the Govern- 	- 	189 	- 	573 	- 	355 	- 	210 	- 	523 	- 	881 	- 	877 	- 1,186 	- 	695 

east of Caned. 
50 Other long-tar, capital. transactions 	4 	323 	+ 	118 	+ 	342 	+ 	875 	+ 	176 	+ 1,395 	+ 	1,846 	- 	140 	+ 	2,234 

tar. fonea 8 	1 1a3a,sc. of capital movoments is foong

do

- 	+ 	628 	+ 1,061 	+ 3,935 	+ 8,007 	+ 4,217 	+ 3,081 	+ 	2,099 	+ 1,505 	1,340 

0 	Resident holding, of short-ter.  abroad: 
61 Chartered bank net foreign currency 	- 	343 	- 1,354 	+ 	489 	- 	941 	+ 1,384 	+ 2,171 	+ 	4,107 	4 1,406 	+ 17,31f 

poaitioo with non-residents 
65 Non-bank holdings of short-tar. funds 	- 	176 	+ 1,590 	- 	217 	- 	348 	- 	655 	- 	667 	+ 	7 	- 	517 	- 	6,828 

abroad 
Mon-resident holding, of Canadian: 

71 Dollar deposits 	 + 	143 	+ 	597 	+ 	561 	+ 	156 	+ 	250 	+ 	37 	+ 	524 	- 	56 	+ 	1,401 
72 Governesot demand liabilities 	+ 	77 	+ 	45 	- 	4 	+ 	7 	+ 	172 	+ 	55 	+ 	217 	+ 	171 	+ 	164 
74 Treasury bills 	 - 	24 	+ 	77 	+ 	37 	+ 	440 	+ 	242 	- 	53 	- 	178 	+ 	542 	- 	61 
75 CommercIal paper 	 - 	3 	+ 	12 	+ 	35 	+ 	300 	- 	65 	- 	186 	+ 	153 	- 	64 	- 	86 
76 Finance company paper 	 - 	23 	+ 	138 	+ 	168 	+ 	20 	+ 	42 	+ 	128 	- 	5 	- 	164 	+ 	760 
77 Other short-term paper 	 + 	166 	- 	70 	+ 	147 	+ 	213 	+ 	243 	+ 	144 	+ 	527 	+ 	751 	+ 	543 
81 Other finance company obligations 	+ 	12 	+ 	158 	- 	89 	+ 	47 	- 	55 	- 	40 	- 	+ 	70 	+ 	471 
82 Other short-tam capital transactions 	- 	382 	+ 	117 	+ 	493 	+ 	175 	- 	870 	- 	952 	+ 	1,400 	- 1,026 	- 	59 

8 	2 Balanc, of capital w,eaeots is 	.ort- 	- 	533 	+ 1,310 	+ 1,620 	+ 	69 	+ 	668 	4 1,237 	+ 	6,752 	+ 1,113 	+ 14,203 
tsr. for., 

8 	3 TOTAL MET CAPITAL 8AL..NCE 	 + 	75 	+ 2,351 	+ 5,555 	+ 8,076 	+ 4,885 	+ 4,318 	+ 	8,851 	+ 2,418 	4 15,543 

BAXANCR P 	TOTAL cunt a 	ciim ACCOUNT 	+ 	183 	+ 	891 	+ 	798 	+ 4,234 	+ 	584 	- 	617 	+ 	3,889 	+ 1,322 	+ 10,197 

Net errors and omissions 	 - 	650 	- 	867 	- 1,203 	- 3,712 	- 2,005 	- 2,682 	- 	2,200 	- 2,819 	- 	8,981 
0 	Balance settled by interarsa transfers 	- 	- 	- 	- 	- 	- 	- 	- 	- 
J 	Allocation of Special Dlawtng lights 	- 	- 	- 	- 	- 	+ 	219 	+ 	217 	+ 	210 
FL 	Net official monetary soveneots: 

4 Official international. reserves 	- 	467 	+ 	24 	- 	405 	+ 	522 	- 1,421 	- 	185 	- 	858 	- 	542 	+ 	382 

5 Official monetary liabilities 	 - 	- 	- 	- 	- 	- 3,114 	+ 	2,766 	- 	738 	+ 	1,044 
6 NET OFFICIAL MONETARY MOVEMENTS 	- 	467 	+ 	24 	- 	405 	1 + 	522 	- 1,421 	- 3,299 	+ 	1,908 	- 1,280 	+ 	1,426 

iJ trace or canaoa zigure. Vita certain vaLuation, coverage ann timing acJUOIn'Lirn 

(2) As used in the National 1ncoi and Expenditure Accounts. 
(3) Tam withheld on income distributions and service payments to non-residenin. 
(4) A minu, sign in Accounts 0, 8, F, I and I indicates an outflow of capital Iron ;on.:d: .:nd repr0000 Inno onre,tue In hoIdIntn of onnel o ,,brnit 

reduction in liabilities to non-residents. 
(5) Excludes undistributed profits. 
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S 	TABL9AU 16. lalanc. canadian.. 4.s pais..ats iatarnationeuz, .$ri.s chr000loglques janu.li.. - fin 

o.pta da capic*l(4) 

rosin Canada and the United St.t.s 

Rntre 1. Canad. it Is. ttats-Uni. 	 061.11 

1913 	1974 	1915 	1976 	1977 	1978 	1979 	1980 	1981 
	

No 4o 

tnv.ntinne.ents directs(S): D 

+ 470 + 	684 + 	588 - 	539 + 	417 - 	300 + 	317 + 	306 - 	4,170 Au Canada 21 
- 428 - 	324 - 	542 - 	257 - 	308 - 	985 - 1.112 - 	1,923 - 	2,841 A i'6trang.r 25 

Co...rce del valaucs .obili8r..: 

Velours canadienno, 
- 29 P 	16 + 	38 + 	21 + 	48 + 	86 + 	31 + 	163 + 	111 Obligations an circulation 30 
+ 21 - 	68 - 	8 - 	69 + 	130 - 	240 + 	557 + 	855 - 	882 Actions an cIrculation 31 
+ 989 + 1,816 + 3,433 + 5,653 + 2,906 + 4,289 + 2,554 + 	2,769 + 	6.356 NOuvalle. &i.aton. 32 
- 428 - 	503 - 	666 - 	703 - 	640 - 	748 - 	1,178 - 	1,010 - 	959 Rachets 33 

Velours &trang&r.s: 
s. 91 + 	71 + 	41 + 	58 + 	124 + 	46 - 	310 + 	58 - 	16 faia.lons en circulation 35 
- 7 - 	8 - 	18 - 	15 - 	12 - 	4 - 	290 - 	106 - 	65 Nounell.s 6.is.ion. 37 
+ 11 + 	8 + 	7 + 	40 + 	7 + 	10 + 	8 + 	7+ 2 Rachat. 38 

Prits at sou.criptiona - Gouverne,.ent do 
Canada 

- - - - - - - - - Avances 40 
- - - - - - - - - Reaboursesent. 44 

+ 1 - - - - - - - - Tralt8 do fliuve Colesbia 48 

- 3 - 	46 - 	3 - 	10 + 	4 + 	2 - 	165 - 	120 - 	102 Crldita 8 l'sxportetion flnanc8s par 1. 49 
Couverna.nt du Canada 

+ 446 + 	207 + 	422 + 	477 - 	211 + 	529 + 	303 - 	52 + 	1,292 Autres op6rationu our capitaux I bog 50 
terse 

+ 1,134 + 1,653 + 3,292 + 4,636 + 2,227 + 2,6*5 + 	715 + 	947 - 	1,214 Sold. 4.. seav..ta 4. capitaux S bog 5 	1 
tsr.. 

Avoirs des r8sid.nts di capitsue Strangers 3 
I court tar..: 

271 • 	1,073 + 1,484 - 	610 + 	882 + 2,086 + 1,854 - 	1.555 + 	9,110 Position nette an devise. StrangSr.a da. 61 
banque. I charts via-I-via des non- 
residents 

- 250 + 	112 - 	68 - 	161 - 	212 - 	347 + 	102 - 	334 + 	48 Avoira non bancair.s di capitano Stranger. 65 
I court tsr.. 

Avoirs do. nnn-rt.idsnrs our I. Canada 
soul for.. 4.: 

+ 49 + 	166 + 	70 + 	1 + 	149 + 	159 + 	157 - 	220 + 	843 D6p8te en dollars 71 
- - - - - - - - - Cr€snc., I vu. our 1. gouv.mn...nt 72 

+ 2 + 	9 + 	1 + 	28 + 	147 - 	2 - 	26 + 	187 - 	10 Sona du Tr&uor 74 
- 3 + 	11 1. 	30 + 	303 - 	85 - 	201 + 	170 - 	57 - 	92 Zifeta do c..rc. 75 
- 22 + 	116 + 	189 + 	18 + 	37 + 	120 + 	11 194 + 	768 Sffets dis sociStla d. finance.ent 76 
+ 167 - 	108 + 	153 + 	171 + 	261 + 	145 + 	450 + 	666 + 	569 Autres effete I court tsr.. 77 
+ 10 + 	148 - 	91 + 	43 - 	50 - 	20 + 	6 + 	70 + 	321 Autraa angage..nts des •oci6t6s de finan- SI 

- 287 + 	41 + 	336 + 	192 - 	676 + 	231 P 	238 - 	924 + 	252 
cu..ent 

Autrea oplrations sur capitars I court 82 
terse 

- 405 + 1,62* + 2,104 - 	15 + 	455 + 2,171 + 2,962 - 	2,361 + 11,09 Sold& des seossesecs 4. capita.. I ct 5 	2 
tern. 

+ 529 + 3.281 + 5,396 + 4,621 P 2,680 + 4,856 + 3,677 - 	1,414 + 10,595 TOTAL DO SOLIE NET SUE C#.PITAUX 8 	3 

- 303 + 1,731 + 	586 + 	331 1,435 + 	382 - 4,203 - 	9,475 + 	3,009 90L38 IOThL 1311 02W1! COURM IT 30 F 
CAPIm 

Err.urs at seissiona nattis S 
- 124 - 1,916 - 1,154 - 	264 + 	236 - 1,343 + 3,519 + 	9,163 

Solde r8glI par tran.f.rts entre non.. C 

Allocation do droite di tireg. splciaux J 

l4ouvnoenta .onitairse off iciel. net.: K 

- 429 - 	165 - 	568 + 	267 - 1,199 + 	196 - 	684 - 	312 .. Mactv.s offici.11am di ltqulditl. Int.r- 4 
national.. 

- - - - - - 1,157 - - .. Engagenenta .nn$tair.s official. S 

- 429 - 	165 - 	568 + 	267 1  - 	1,199 1  - 	 961 - 	684 - 	312 .. )UVE34ENTS )S2NftAII!S OFFICIELS I€TS 6 

S 

Chiffr.s do c.rce antkri.ur do Canada cosportant certain. auat...nta 4e valaur, de port6e at do Is pIrtode, u6ce..itl. per Is balance d.a 
p.ienant.. 

(2) Tel qu'il figur. dan. 1.a co.ptss nationaux die reveals at di. dlp.na.s. 
(3) Retinues fiacales our 1s di.tribution di rivinu. at 1.a paiu.ants au titre des services ans non-rlsidents. 
(4) Dan. 1.. coaptea D, 5, F, S it J 1. signs .oins reprla.nt. u.. .ortie di capita, do Canada, soil ose aug..ntatios 4.. avoira S l'Strang.r, no we 

dI.inution di. s.gagenant. .nvsri 1.5 non-r&.idents. 
(5) Sans las blnlficas non rlpartis. 
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TAILI 17. Ca..dlao Sa.lanee of Intereational Paynts, by drea, 1979 

Current Account - Not Seasonally Adjusted 

All non-residents 

Tons let non-residents 

Itea 

Year 
I 	II 	III 	IV 

Acct. 	 AnnCe 
No. 

alumna of dollar. - ailliow de dollars 

A 	Current receipts: 
1 Merchandise exports (balance of payaenta 11,029 16.041 11.952 18,249 65,275 

baais)(l) 

Service receipts: 
4 Travel 243 772 1,410 462 2,887 
15 Interest and dividends 281 288 363 339 1,271 
21 Freight and shipping 703 880 937 949 3,469 
23 Other service receipts 1,076 1,018 1,057 1,088 4,279 

28 Total service receipts 2,303 2,998 3,767 2,838 11,906 

29 Sub-total, exports of goods and 17,332 19,043 19,719 21,087 77,181 
cervices (2) 

Transfer receipts: 
30 inheritances and ia.igrant.' fonda 125 172 277 225 799 
33 Personal and institutional, renittances 107 107 117 117 1q48 

38 Withholding tax(3) 186 200 166 202 154 

Total 	torrent renelpto 17,750 19,522 20,279 71,631 79,182 

1 Merchandlon 
bais)(1) 

Service paynents: 
4 Travel 1,163 972 1,073 747 3.955 
15 Interest and dividends 1,358 1,469 1,429 2,256 6,512 
21 Freight and shipping 642 824 850 844 3,160 
23 Other service peynenta 1,687 1,837 1,807 1,938 7,269 
27 Withholding tax(3) 186 200 166 202 754 

28 Total service payaents 5,036 5,302 5.325 5,987 21,630 

29 Sub-total, isports of goods and 19,555 20,833 19,858 22,561 82,807 
services (2) 

Transfer paynents: 
30 Inheritances and eaigrants' fonda 54 64 72 65 255 
33 Personal and institutional renittancea 107 110 110 110 437 

37 Official contributions 171 132 168 174 645 

40 Total carTeot psynants 19.887 21.139 20,206 22,910 84,144 

C 	Current account balance: 
1 Merchandise trade + 	510 + 	514 + 	1,419 + 	1,675 + 	4.118 

Service transactions: 
4 Travel - 	920 - 	200 + 	337 - 	285 1,068 
15 Interest and dividends - 	1,077 - 	1,181 - 	1,066 - 	1,917 - 	5,241 
21 Freight and shipping + 	61 + 	56 + 	87 + 	105 + 	309 
23 Other service transactions - 	611 - 	779 - 	750 - 	850 - 	2,990 
27 Withholding tax - 	186 - 	200 - 	166 - 	202 - 	734 

28 Balance on service transactions - 	2,733 - 	2,306 - 	1,558 - 	3,149 - 	9,744 

29 Balance on goods and service. - 	2,223 - 	1,790 - 	139 - 	1,474 - 	5,626 

39 Net transfers + 	86 + 	173 + 	210 + 	195 + 

40 TOTAL CURRENT ACCOUNT BALANCE - 	2,137 - 	1,617 + 	71 - 	1.279 - 

See footnote(s) at end of table. 
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. 	 TASLEAII 17. latsees easadiesao des paisnts iaternatioaaoz, por zoes, 1979 

pie cour.ot - Nor d6ssisonr.lfsN 

nlred Stat.s 

t ut.Unis - 	- DAtall 

Year 
I 	 II 	 III 	 IV 

Aende 

oil Ii one of 41 l,,rn - mill! on. de do! loro 

NO  de 

10,680 11,234 10,410 12,452 

167 498 905 311 
123 151 164 182 
350 405 376 422 
388 389 392 396 

1,028 1,443 1,837 1,311 

11,108 12,677 12,247 13,763 

20 25 38 32 
63 63 70 70 

11,791 12,765 12,355 13,965 

772 639 580 466 
1,009 1,014 1,039 1.793 

380 482 464 477 
1,078 1,203 1,196 1,299 

3,239 3,338 3,279 4,035 

13,880 14,911 13,592 15,989 

30 36 41 35 
33 37 36 36 

13,943 14,984 13,669 16,060 

+ 	39 	 - 	339 + 	97 + 	898 

- 	605 	 - 	141 + 	325 - 	155 - 	886 	 - 	863 - 	875 - 	1,611 - 	50 	 - 	77 - 	88 - 	55 - 	690 	 - 	814 - 	804 - 	903 

- 	2,211 	 - 	1,895 - 	1,442 - 	2,724 

- 	2,172 	 - 	2,238 - 	1,345 - 	2,226 

• 20 	 + 	15 + 	31 i 	31 

,152 	 - 	2,219 1,314 - 	2,195 

Ir nOte(s) 8 La lie du tebleeo. 

Recette, 	000ranten: A 
44,776 Emportatiors de sarchandise. (base de 1. 1 

balance des pniesente)(1) 

Recettes so titre dee services: 
1,881 Voyages 4 

620 Int4r*ts at dividendes 13 
1,553 Transports 21 
1,565 Autres recettes au titre des service. 23 

5,619 Total dee r.cettes .s titre dee ..rvice. 28 

30,395 Total partial poor i'.xportation de bi.na 29 
at da earyicee(2) 

R.c.tt.s de tr.n.fert: 
115 Successions et capitsux des iigranca 30 
266 Ver.e.ent. S des particuliers at inatito- 33 

t ions 
Ret.nna. fiscale.(3) 38 

50,776 Total At, recette, coorootes 41 

-n1ortations At earchandises (base de 	Is 1 
Potente des paie.ents)(1) 

Palaaents ee Litre des .ervicea: 
2,457 Voyages 4 
4,855 lnt8r8to at dividende. 15 
1,803 Transport. 21 
4,776 Autres paia.ants su Litre deo services 23 

R.teoue. fiscale.(3) 27 

13,891 Total des paiesents su titre den .ervice. 28 

58,312 Total partiel pour lieportation de bier. 29 
at de .ervice.(2) 

Psiesenta de transtert: 
142 Sucra.aloms at capitsux des 6sigranrs 30 
142 Versesent. S des particuliers cc inatitu 33 

t ion. - Contributions offtcieile. 37 

58,656 Total Ats pel.sest. coureot. 40 

Solde du cospte courant: C + 	295 Co.rce de ..rchandi.es I 

Opdratione so Litre den services: - 	576 Voyage. 4 - 	4,235 Int8r8ts at dividende. 15 - 	250 Trensport. 21 - 	3,211 Autree opdrstioss so titre des service. 23 
RecesseS fiscales 27 

- 	8,272 Solds des opiretions so Litre des services 28 

- 	7,977 golds as tttrs des biem at service. 29 

+ 	97 Tran.fsrt. nets 39 

- 	7,880 SOLD! TOTAL Ill (3)I4PTE COURANT 40 
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ThELE 17. Camemilam, Balwsce of Iuternatioual Pay.nmt., by Are., 1979 - 	¶ 

Capital Account(4) - Not Seasonally Adjusted 

All non-resident. 

Tool lea non-r8sidents 

Item 

I 	II 
Acct. 
No. 

III Iv 
Year 

Ann*e 

millions of dollar. - millions de dollars 

C 	Direct inve.tsent:(5) 
21 In C.nada - 	135 + 	30 + 65 + 	715 + 671 
25 Abroad - 	71 - 	720 - 545 - 	1,010 - 2,350 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds + 	83 + 	236 + 125 + 	32 + 476 
31 Outstanding stock. - 	357 - 	55 + 441 -P 	331 + 560 
32 New issues + 2,170 + 1,113 + 1,399 + 	563 + 5,245 
33 Retirements - 	432 - 	561 - 554 - 	628 - 2,175 

Foreign securities: 
35 Outstanding issue. - 	108 - 	68 - 113 - 	26 - 315 
37 Nov issues - 	6 - 	7 - 7 - 	293 - 313 
38 Ratireasnts + 	5 + 	6 + 4 + 	31 + 46 

Loans and subscriptions - Government of 
Canada: 

40 Advaoces - 	125 - 	83 - 46 - 	298 - 552 
44 Repayments + 	4 - + 1 + 	28 + 33 

49 Export credits financed by the Govern- - 	119 - 	271 - 228 - 	259 - 
sent of Canada 

50 Othsr long-term capital transactions + 1,135 + 	558 + 127 + 	26 + 18,: 

1 Ialaace of capital mo,emta in long- + 2,060 + 	178 + 669 - 	788 + 2,099 
tan for.. 

D 	Resident holdings of short-tsrm funds 
abroad: 

61 Chartered bank net foreign currency + 	919 + 1,266 - 111 + 2,033 + 4,107 
position with non-residents 

65 Non-bank holdings of short-icr. fund. + 	432 - 	118 + 103 - 	410 + 7 
abroad 

Non-resident holdings of Canadisn: 

71 Dollar deposit. - 	62 + 	311 + 144 + 	131 4 524 
72 Government demand liabilities + 	20 - 	38 - 10 + 	245 + 217 
74 Treasury bills + 	177 + 	60 + 22 - 	437 - 178 
75 Commercial paper + 	123 - 	45 + 54 + 	41 + 153 
76 Finance company paper + 	1 + 	71 - 378 + 	301 - 
77 Other short-term paper + 	558 + 	122 - 162 + 	9 + 527 
81 Other finance company obligation. - 	18 - 	38 + 24 + 	32 - 

82 Other short-term capital transactions + 	291 4 	159 + 115 4 	835 4 1,400 

2 Balance of capital ..vts in 	ort- + 2,441 + 1,750 - 219 + 2,780 + 6,752 
tsr. form. 

3 TOTAL NET CAPITAL BALANCE + 4,481 + 1,928 + 450 + 1,992 + 8,851 

F 	TOT6L CUUT AID C&PIThL ICIT 
UJCE 

+ 2,344 + 	311 + 521 + 	713 + 3,889 

Not •rrors and omissions -1,182 4 	427 - 214 -1,231 - 2,200 

C 	Balance settled by interarea transfers - - - - - 

J 	Allocation of Special Craving Rights + 	219 - - - + 219 

K 	Net official monetary movements: 
4 Official international reserve. 4 1,029 - 1,440 + 307 - 	754 - 89 

S Official monetary liabilities + 	352 + 2,178 - + 	236 4 2,7b 

6 NET OFFICIAL MONETARY MOVEMENTS + 1,381 4 	738 + 307 - 	518 + 1 ,9M 

S.s footnots(s) at end of table. 
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S TAJIZAU Li. I.1c. casedleasom dee psito int.ruatlonaeez. par wam, 1979 

Co,.pte Ac c.pltal(4) - Non d8a.ieonn.li .9 

- aol te 

United State. 

8tats-Unie 
08 ta 11 

Year 
I Ii III IV 

Mn8e 90 44 
coepte 

ailliona of dollar. - aillione 4. dollara 

Inveettesetente directs(5): 0 
123 - 	70 - 60 + 570 + 	317 Au Canada 21 

- 	283 - 	156 - 260 - 413 - 	1,112 i. 1€traoger 25 

Coeeerce dee valeurs .obili2rn: 

Valeure caned Leone.: 
- 	27 - 	26 + 59 + 25 + 	31 Obligations on circulation 30 
- 	259 + 	39 + 464 + 313 + 	357 Actions an circulation 31 
+ 	973 + 	266 + 956 + 359 + 2,554 Nouveiiee 8ai.aione 32 

214 - 	278 - 239 - 447 - 	1,178 Rochate 33 
Velours êtrangNrea: 

- 	97 - 	16 - 106 - 31 - 	310 Saie,iona en circulation 35 
- 	1 - - 4 - 285 - 	290 Nouvellee 6aieetone 37 
+ 	2 + 	2 + 2 + 2 + 	8 Rachate 38 

Prêt. et •ouscriptione - Gouvern..ent du 
Caned a 

- - - - - AvencOs 40 
- - - - - Reabouraeaente 44 

+ 	I - 	80 - 32 - 54 - 	165 Cr8dLt. 8 l'axportetion finaocês per Is 49 
Gouvernesent du Canada 

4 

- 	32 

+ 	218 

- 	191 

+ 

+ 

102 

$82 

- 

+ 

13 

26 

+ 	303 

+ 	715 

Autree opêcationa our capitaux 8 long tern. 

Solde dee eeoeesents 4. capita.. A loag 

50 

1 
teese 

Avoire dee ricidents do capita.. 8trangere 0 
4 court terme: 

+ 1,586 + 	245 - 945 + 966 + 1,854 Position nette en device. Ntrang9re. dee 61 
banques A charts vie-a-vie dee non- 
r€eidenta 

+ 	190 - 	20 + 21 - 95 + 	102 Avoira non banceiree de capitaux 8tran9ere 65 
A court tern. 

Avoirs doe non-r€eidents our Is Canada 
sous tone do, 

+ 	19 + 	28 + 208 - 98 + 	157 D8p8te en dollar. 71 
- - - - - Cr€ancee A vue our 1. gouvernenent 72 

+ 	99 + 	164 - 44 - 245 - 	26 Bonn do Tréeor 74 
+ 	96 - 	2 + 4 + 72 + 	170 Effete de cnemerce 75 
- 	12 + 	45 - 349 + 327 + 	11 Effete doe soci€t8a de finencesent 76 
4 	398 + 	198 - 239 + 93 + 	450 Autres effeta B court tore. 77 
- 	12 - 	38 + 24 + 32 + 	6 Autrea engagements dee aoci8têe de tin..- 81 

cement 

+ 	368 - 	681 4 57 + 494 + 	238 Autree operations our capiteun A court 82 
terne 

+ 2,732 - 	61 - 1257 + 1,548 + 2.962 Solde dee emuvents 4. capita.. I court E 	2 
tern 

+ 2,700 - 	222 - 375 4 1,574 + 3,677 TOTAL DO SOLER NET SUE CAPITAUX E 	3 

+ 	548 - 2,441 - 1.689 - 621 - 4,203 901.08 TOTAL 191 0DIRPTE (X)UIAT ET DI F 
CAPITAL 

Erreura et o.ieeione nettee S 
4 	342 + 	984 4 2,170 + 23 + 3,519 

Solde rBgl8 par tranaf.rta entre cones S 

Allocation do drolte de tira8e epAcisux .1 

Nouve,nonte aon8tairee officiela nets: K 
+ 	890 - 1,457 + 481 - 598 - 	684 R€serven offlciellee do liqutdit9e inter- 4 

netionalee 
- Enagesente ounCtairee officiels S -  

+ 	890 
- - 1,457 4 - 481 - - 598 - 	684 MOUVtMENTS MON8TAlRES OFFICIELS NETS 6 

Voir note(e) 8 1s fin du tableau. 
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TA8LE 17. Canadian Balaucs of latsatiosal P namta, by Area, 1979 - Contincd 

Current Account - Not Seasonally Ad justed 

United Kiogdoa 

Royaumelni 

Ites 

Year 
I 	II 	III 	IV 

Acct. 	 Ann6e 
No. 

millions of dollars - millions de dollars 

ME 

A 	Current receipts: 
I Merchandise exports (balance of payments 494 555 731 722 2,502 

banio)(l) 

Service receipts: 
4 Travel 12 69 139 32 252 
15 Interest and dividends 60 24 23 57 164 
21 Freight and shIpping 49 64 79 73 265 
23 Other service receipts 128 113 102 78 421 

28 Total service receipts 249 270 343 240 1,102 

29 Sub-total, exports of goods and 743 825 1,074 962 3,604 
services (2) 

Transfer receipts: 
50 Inheritances and insigrants' funds 22 28 60 56 166 
33 Personal and institutional remittances 18 18 20 20 76 

38 Withholding tae(3) .. 

45 Torsi rorresrrrcriptn 783 871 1.154 1,038 3,846 

I 
B 	Currvnt 	peymentv: 

1 Merchandise imports 	,t 	pc..ts 45 515 .55 -181 
basis)(1) 

Service payment.: 
4 Travel 45 87 167 65 364 
15 Interest and dividends 49 54 55 70 228 
21 Freight and shipping 38 58 68 63 227 
23 Other service payments 110 104 117 119 450 
27 Withholding tax(3 .. .. 

28 Total service psymento 242 303 407 317 1,269 

29 Sub-total, imports of goods and 647 818 881 798 3,144 
servicea(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 5 8 11 9 33 
33 Personal and institutional remittances 13 12 13 13 51 

37 Official contributions - - - - - 

40 Total current paynantu 665 838 905 820 3,228 

C 	Current account balance: 
1 Merchandise trade + 89 + 	40 + 	257 + 	241 + 	627 

Service transaction.: 
4 Travel - 33 - 	18 - 	28 - 	33 - 	112 
15 Interest and dividends + 11 - 	30 - 	32 - 	13 - 	64 
21 Freight and shIpping + 11 + 	6 + 	11 + 	10 + 	38 
23 Other service tranaactions + 18 + 	9 - 	15 - 	41 - 	29 
27 Withholding tam .. .. 

28 Balance on aervice transactions + 7 - 	33 - 	64 - 	77 - 	167 

29 Balance no goode and service. + 96 + 	7 + 	193 + 	164 + 	460 

39 Net transfers + 22 + 	26 + 	56 + 	54 + 	150 

40 TOTAL CURRENT ACCOUNT BALANCE 4- 118 + 	33 + 	249 + 	218 + 	610 

See footnote(s) at end of table. 
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S 	TAILUU 17. IeJs ces.di.sas dee p.ieeeete iat.raalionaes, per eses. 1979 - soils 

Coept. courant - Non d*sai,onnalisN 

Ocher EEC 

doltss pays do 1. CEE 

Ddtail 

Year 
I 	 II 	 III 	 IV 

Anne. 	 80 de 
couple 

.illions of dollars - ohio.s do dollar. 

Recette. coursnte.; A 
1.005 1,117 1,161 1,236 4,539 Inportation. do .archandi.es (bce. do 1. 1 

b.lanca do. paio.ents)(1) 

Raceltal mu litre dee .ervitee: 
20 86 156 38 300 Voyage. 4 
49 41 110 15 215 Inc6r*ts at dividend.. 15 
75 100 118 112 405 Transports 21 
98 87 107 94 3*6 Autree recettee au litre des cervices 23 

242 316 491 259 1.306 Total des recedes an titra doe cervices 28 

1,247 1.431 1,672 1,495 5,845 Total partiel poec h'export.cion 4. biens 29 
at do ssrvicee(2) 

Recetces do tranaf.rt; 
30 45 63 36 194 Succ..ciona at capita= des iigrsntu 30 
21 21 21 22 85 V.reeeente 8 dee perticuliere at instil..- 33 

t ion. 
RaIses.. fimc.lee(3) 38 

1,298 1,497 1,756 1,513 6,124 Total do. rocettoe 000rsote. 40 

rRl000fltn courunt8: 11 
877 972 VAI 7,024 3778 Importations do carchondi.., (ba.e do Is I 

botsoce do. psiea.nts)(I) 

Pai.aents au litre do. services; 
50 13 184 74 341 Voyage. 4 

199 271 206 244 920 Int8rlcs at dividend.. 15 
58 71 76 74 279 Transport. 21 

172 221 180 188 761 Autres paies.nts au litre do. cervices 23 
Retenuee fi.caIee(3) 27 

479 636 606 580 2.301 Total dee paieoents so titra d.s services 28 

1,356 1,608 1,449 1,604 6,017 Total parcisi poor l'i.portation de bien. 29 
at do aervicee(2) 

Palesenta ds tranefert: 
5 5 5 5 20 Socceeei001 et capit.ux des 6aigrants 30 

13 13 13 13 52 Versesent. 8 dee p.rtic..liers at instito- 33 
t ions 

- - - - - Contributions officiehlee 37 

1,374 1.626 1,467 1.622 6,069 Total dee peio.o.t. cooract. 80 

Solde do coepte courant: C 
+ 	128 + 	145 + 	338 + 	212 + 	823 Csrce do eerchaodis.. 1 

Op*rstion. so titre dee esryicee: 
- 	30 + 	13 + 	12 - 	36 - 	41 Voyages 4 
- 	150 - 	230 - 	96 - 	229 - 	705 Int$r8ts at dividendas 15 
+ 	17 + 	29 + 	82 + 	38 + 	126 transport. 21 
- 	74 - 	134 - 	73 - 	94 - 	375 Autree op8r.tiona am litre des ssr'eic.e 23 

Rotenues fiscales 27 

- 	237 - 	322 - 	113 - 	321 - 	995 Sold& dee opirationa am litre dee services 28 

- 	109 - 	177 + 	223 - 	109 - 	172 Solde au tilts dos u.n. at .ervices 29 

33 + 	48 + 	66 + 	60 + 	207 Tranafert. nets 39 

76 - 	129 + 	289 - 	49 + 	35 SOLM TOTAL 00 OOMPTE COURANT 40 

VoIr note(s) 6 1s fin do tableau. 
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TAJU 17. Canadian lalaucs of Itarcstional Pa.ent., by Area, 1979 - Continc. 

Capital Account(4) - Not Seasonally Adjusted 

United Kingdon 

Royau.e-Uni 

Its, 

Year 
I II III IV 

dcci. Ann6e 
No. 

i11iona of dollars - dillons de dollars 

D 	Direct investaent:(5) 
21 In Canada + 	34 - 	3 + 13 - 	39 + 	5 
25 Abroad + 	31 - 147 - 17 - 	18 - 	151 

Portfolio transection.: 

Canadian securities: 
30 Outstanding bonds + 	45 + 	69 + 1 - 	17 + 	98 
31 Outstanding stock. - 	21 - 	67 - 13 + 	4 - 	97 
32 New issue. + 	35 + 	47 + 18 + 	36 + 	136 
33 Retirenents - 	45 - 	40 - 23 - 	25 - 	133 

Foreign securitiaa: 
35 Outstanding inane. - 	6 - 	4 + 1 - - 	9 
37 New issues - 1 - - 
38 Retirs..nte - - - - - 

I.osns and subscriptions - Goverinent of 
Canada a 

40 Advances - - - - - 
44 Repaynent. - - - + 	24 + 	24 

49 Export credits financed by the Govern- + 	2 - + 13 - + 	ill 
aent of Caned. 

50 Other long-tern capital trannaction, + 	43 - 	19 - 25 - 	24 - 

E 	1 Balance of capital envenauts in long- + 118 - 165 - 32 - 	59 - 	138 
tar. for.. 

D 	Resident holdings of short-tern funds 
abroad: 

61 Chartered bank net foreign currency - 139 + 875 + 1,403 - 	53 + 2,086 
position with non-residents 

65 Non-bank holding, of short-ter, funds + 149 - 	64 + 202 - 	68 + 	219 
.brosd 

Non-resident holdings of Canadian: 

71 Dollar deposit. - 	9 - 	18 + 48 + 	67 + 	88 
72 Goverseent danand liabilities - - - - - 
74 Treasury bill. + 	37 - 	32 + 52 - 	81 - 	24 
75 Coseercial paper + 	4 - 	5 - 2 - 	I - 	4 
76 Finance coupany paper - 	1 - 	2 - 3 - - 	6 
77 Other short-tern paper + 	35 - 	16 + 4 - 	33 - 	10 
81 Other finence coapany obligations - 	6 - - - - 	6 

82 Other short-tern capital transactions - 	18 - 	57 + 48 - 	49 - 	76 

8 	2 Balce of capital .n,te in short- + 	52 + 681 + 1,752 218 + 2,267 
tern ton. 

8 	3 TOTAL NET CAPITAL BALANCE + 170 + 516 + 1,720 - 277 + 2.129 

P 	TOTAL C011IE! Am CAZITAL AMOUNT + 268 + 549 + 1,969 - 	59 + 2,747 
BaLANCE 

X 	Net errors and onissione 1 
- 288 - 548 - 1,969 + 	59 - 2,746 

0 	Balanc, settled by interarea tranafere 

J 	Allocation of Special Drawing Lights ... ... 

Net official .onat.ry sovenents: 
4 Official international reserves - + 	1 - 

5 Official .onetary liabilities - - - 

6 NET OPPICIAL MONETARY MOVEMENTS - + 	1  

S.e footnote(s) at and of table. 



IV I 	II 	 Iii 

- mhl)Ionu 8. dnllorc 

+ 172 

- 87 

+ 24 

+ 6 

3 + 23 

- 15 
+ 27 
- 25 
+ 45 

- 15 
- 34 
- 24 
- 71 

- 107 

- S 

+ 120 

+ 29 

+ 4 

+ 293 

+ 32 

- 17 

- 293 + 26 

+ 9 

+ 9 

+ 747 	 -122 

+ 213 	 -108 

88 	 + 84 

- 	49 	 -96 
+ 	27 	 -38 
+ 	19 	 +25 
+ 	107 	 - 62 

+ 	122 	 - 213 

+ 1,098 	 - 530 

+ 1,194 	 - 427 

+ 1,118 	 - 556 

- 1,118 	 + 552 

-4 

aoio(a) S in fin do tableau. 

TAILEAU 17. MIancs camadianna dea p.tta Lnt.rnationann, par mm... 1979 - suite 

;.mpts d. capits1(4) - Non d8eaisonnslie8 

other EEC 

Acree pay. de Ia OdE 

+ 	II) 	 * 	8 	 * 64 
- 	- I24 	- 

* 	7 - 	8 - 	2 0- 	s 
- 	67 - 	9 - 	25 - 	17 
+ 	257 +403 +245 + 	92 
- 	51 - 104 - 134 - 	85 

- 	3 -3 -2 -8 

+ 	1 + 	1 + 	1 - 

+ 	2 + 	3 + 	2 s 	9 

* 	66 +78 -33 + 	8 

+ 	96 +103 + 	9 + 	3 

OS tail 

Year 

A,rn8s 90 di 
comPte 

Inveottosemento 	directs(S): I 
* 	281 Au Cusodu 21 

1 1'€trnngrr 25 

Commerce den valeuro nobiliAres: 

Vu]eurs canadiennen: 
+ 	2 ObligatIons an circulation 30 
- 	118 Actions en circulation 31 
+ 	997 Nouvelle. Soiestons 32 
- 	374 Rochats 33 

VaSsar. &trangSres: 
- 	16 fnieelona en circulation 35 
- 	1 Nouvelle. 6ntasions 37 
+ 	3 Rochat. 38 

Prêts at souscriptiona - Couvernenent du 
Canada 

- Avances 40 
- Rembourseaente 44 

+ 	16 Cr8dit. I l'eaportatlnn finances per 1. 49 
Gouvernenent du Canada 

+ 	119 Autree opkrstions our capitaux I long terse 50 

+ 	211 Solde dna seevenra de capita.. I Song S I 
tot.. 

Avoira dCs rSsidents de capitaux Stranger. S 
A court tent: 

+ 	821 PosItion nette em dcvi... StrangIre. dee 61 
banques I charte vu-I-vie des non 
rSiid.nt. 

+ 	24 Moir, non bamcalree de capitaun Strangers 65 
I court tent 

Moire des non-r8sidenta our 1. Canada 
anus tone de: 

+ 	4 DSpSts an dollars 71 
- Crtancse A yen our it gouv.rnsaent 72 

- 	175 Sons du Tr8eor 74 
- 	18 Effete do counerce 75 
- 	5 Effete des soci6t*s do financenent 76 
+ 	19 Autres effete S court tame 77 

- Autres engagenente des nociCtla 4. fins,.- 81 
cannot 

- 	78 Autres opAratinna our cspttsom A court 82 
terse 

+ 	592 Solde dee seuvenents de capita.. I court 5 2 
tsr.. 

+ 	803 TOTAL DO SOLDE NET SIR CAPITAUX 5 3 

+ 	83$ SOLOS TOTAL DO COMM (3)051ST ST OS P 
CAPITAl. 

Erreura et oaiseions nettes I 
- 	833 

Solde rSglS per transferta entre cones C 

Allocation de droits di tirago ep8ci.ux .1 

Mouvements monStaires officials nets: K 
+ 	5 R8servem officiellas de iiqoidit8s inter- 4 

oat ionales 
- Engagements sooCtaire. officials 

+ 	5 MOUVEMENTS MONfTAIRES OFFICIELS NETS 6 
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TAILB 17. Canadian Ialaaca of international Payments, by Area, 1979 

Current Account - Not Seasonally Adjust-- 

Other OECD 

ispon 	 Autrem pays de I'OCDE 

I tea 

Year 
I 	II 	III 	IV 	 I 	II 	III 

hoot. 	 Anode 
No. 

millions of dollars - .illions de dollar. 

I 

A 	Current receipts: 
1 Nerchsndlae exports (balance of payments 

basie)(I) 

Service receipts: 
4 Travel 
15 Interest and dividends 
21 Freight and shipping 
23 Other service receipts 

28 Total service receipts 

29 Sub-total, exports of goods and 
services( 2) 

Transfer receipts: 
30 InherItances and iigr.nts' funds 
33 Personal and inatitutional r.s.ittsncss 

38 Withholding tea(3) 

40 total current receipts 

B 	Current payments: 
1 Merchandise isports (balance of payments 

baeie ) (1) 

Service payments: 
4 Travel 
15 Interest and dividends 
21 Freight and shipping 
23 Other service payment. 
27 withholding tax(3) 

28 Total service payments 

29 Sub-total, imports of goods and 
services(2) 

Transfer payments: 
30 Inheritances and emigrant.' funds 
33 Personal and institutional remittances 

37 Official contribucions 

40 Total cnrrsnt payments 

913 991 1,015 979 3,898 417 466 431 

8 25 45 11 89 12 51 49 
2 2 1 1 6 9 16 11 

74 87 103 88 352 36 56 63 
25 25 28 26 104 35 36 38 

109 139 177 126 551 92 139 161 

1,022 1,130 1,192 1,105 4.449 509 605 592 

2 1 1 1 5 10 13 26 
- - 1 1 2 3 3 3 

1,024 1,131 1,194 1,107 4.456 522 621 621 

590 483 501 537 2,111 409 516 4th 

10 10 6 7 33 39 58 78 
20 14 26 10 70 38 50 64 
23 33 39 37 132 39 50 55 
32 35 52 44 163 81 83 82 

85 92 123 98 398 217 241 279 

675 575 624 635 2,509 626 757 708 

2 3 3 3 
1 1 1 1 4 7 8 7 

676 577 626 636 2,515 636 768 718 

I 

C 

	

	Current account balance: 
1 Merchandise trade 

Service tran.sction. I 
4 Travel 
15 Interest and dividends 
21 Freight and shipping 
23 Other service transactions 
27 Withholding tax 

28 Balance on service transaction. 

29 Balance on goods and sarvic.s 

39 Net transfers 

40 TOT8L CUUEIIT ACCOUNT 8ALAI4CE 

See footnote(s) at and of table.  

+ 323 	+ 508 	+ 514 	+ 442 	+ 1,787 	+ 	8 	- 50 	+ 	2 

- 	2 	+ 15 	+ 39 	+ 	4 	+ 	56 	- 47 	- 27 	- 29 
- 18 	- 12 	- 25 	- 	9 	- 	64 	- 29 	- 34 	- 53 
+ 51 	+ 54 	+ 64 	+ 51 	+ 	220 	- 	3 	+ 	6 	+ 	8 
- 	7 	- 10 	- 24 	- 18 	- 	59 	- 46 	- 47 	- 44 

+ 24 	+ 47 	+ 54 	It 28 	+ 	153 	- 125 	- 102 	- 118 

+ 347 	+ 555 	+ 568 	+ 470 	+ 1,940 	- 117 	- 152 	- 116 

+ 	I 	- 	1 	- 	+ 	1 	+ 	1 	+ 	3 	+ 	5 	+ 	19 

+ 348 	+ 554 	+ 568 	+ 471 	+ 1,941 	- 114 	- 147 	- 97 I 
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• 	 18311*81 17. I1a 	--diammom Im pals.ts i.t.rs.tlo.sux par soas 1979 - cults 

o.pts coursut - Non dt.aieonnalisi 

Other OECD 	 All other countries 

Autres pays ds 1'OCDE 	lou. 1.n sutre. pay. 

0* t all 

Year 	 Year 
Iv 	 I 	 II 	 III 	IV 

Ann*e 	 Ann4. 	 NO 1. 
COWL. 

.illiona of dollsrs - dillon. I. dollar. 

R.c.tt.s courant..: A 
593 1,907 1,520 1,692 2,184 2,267 7,653 Exportationa de sarchandlass (bess Is 1s 

balance dee patesenti)(1) 

kecettee a, litre do. services: 
21 113 24 63 116 49 252 Voyage. 4 
14 50 38 54 54 70 216 Intdr9te at dividand.. 15 
61 216 119 168 198 193 678 'rran.pnrts 21 
36 145 402 408 390 458 1,658 Autres recettes a, litre do. service. 23 

132 524 383 693 758 770 2,804 Total dee racettea au Litre dea sarvIc.. 28 

725 2,431 2.103 2,375 2,942 3.037 10,457 Total partiel pour P.xportstion do bl.n. 29 
at de s.rvices(2) 

Recallsm do trsn.f.rt: 
13 62 41 60 89 67 257 Succ.sslons at capitaux dec mIgrant. 30 

2 it 2 2 2 2 6 Versesant. 1 des particuliera at instiL.- 33 
t boa 

Retenuss f(acalea(3) 38 

740 2,304 2,146 2,437 3,033 3,106 10,722 Total dos retells. couraste. 40 

Palexrntnccurants: H 
530 1,884 1,597 1,472 1,973 2,048 7,090 isportetbona de merchandises (bane de Is 

balance dec p.ieeente)(1) 

Paie..nts a, tiLts di. ..rvic.a: 
45 240 227 105 98 90 520 Voyages 4 
68 220 43 66 39 71 219 lnt*rIta at divIdend.. 15 
54 198 104 130 148 139 521 1ran.port. 21 
78 324 214 191 180 210 795 Autrem pale.entn an litre do. s.rvice. 23 

R.tenu.. fi.c.le.(3) 27 

245 982 588 492 465 510 2,055 Total dee paisments au Litr, do. cervices 28 

775 2,866 2,185 1,964 2,438 2,558 9,145 Total partial pour l'i.portation de Men. 29 
at di services(2) 

Palesents de transfert: 
4 13 11 Ii 11 12 45 Succe..iona et capitaux d.s 6uigrsnts 30 
8 30 40 39 40 39 158 Ver.osonts I dcc particuliers at inatitu- 33 

t ions 
- - 171 132 168 174 645 Contribution. officiellee 37 

787 2,908 2,407 2,146 2,657 2,783 9,93 Total dos psio.ts coor.sts 40 

Solde di, compte cour.nt: C 
+ 	63 + 	23 - 	77 + 	210 + 	211 + 	219 + 	563 Coe.srce 4. merchandise. 

Oplratmons so litre des ..rvbcss: 
24 - 	127 - 	203 - 	42 + 	18 - 	41 - 	268 VOyage. 4 

- 	54 - 	170 - 	S - 	12 + 	15 - 	1 - 	3 Intdr8ts et dividend.. 15 
+ 	7 + 	18 + 	15 + 	38 + 	SO + 	54 + 	157 Transports 21 
- 	42 - 	179 + 	188 + 	217 + 	210 + 	248 + 	863 Autree opdrations a, Litre do. aarvic.a 23 

8.t.nu.s fiscal.. 27 

- 	113 - 	458 - 	5 + 	201 + 	293 + 	260 + 	749 Solde de. op8ration. au litre des sernic.s 28 

- 	50 - 	435 - 	82 + 	411 + 	504 + 	479 + 	1,312 Solde au litre des bi.na at servIce. 29 

5 4 	
13 + 	30 - 	179 - 	120 - 	128 - 	156 - 	583 Tranaf.rte nets 39 

47 - 	405 - 	261 + 	291 + 	376 4- 	323 + 	729 SOLDE TOTAL, DO CMPTE (DURAHIT 40 

Vj t 	 iota(s) 1 la (In do tableau. 
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TAbLE 17. Qum4i= Ialaac* of laterastional Psp.,ot., by Area, 1979 - Conc1ud 

Capital Accomt(4) - Not Seasonally Adjusted 

Japan Oiler OECD 

Japan Autres pays de l'OCDf 

'tea 

Year 
I ii III Iv I IL III 

Aect. Aan6e 
No. 

alumna of dollars - ailliona di dollars 

0 	Direct investaent:(5) 
21 In Canada + 	23 + 	13 + 	12 + 	13 + 	61 + 	15 + 	14 + 	27 
25 Abroad - 	2 - 	I - 	I - 	1 - 	5 - 	28 + 	54 + 	12 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds + 	14 + 	147 + 	85 - 	6 + 	240 - 	3 + 	28 - 	23 
31 Outstanding stocks + 	1 + 	3 + 	20 - 	2 + 	22 - 	11 - 	13 - 	2 
32 piew issues + 	171 + 	119 + 	18 + 	36 + 	344 + 	714 + 265 + 132 
33 Retireenta - - 	1 7 - 	2 - 	10 - 	115 -133 -109 

Foreign securities: 
35 Outstanding issues - + 	2 - 	2 + 	5 + 	5 + 	2 - 	2 - 
37 New iasues - - - - - - - - 
38 Rerireesnts - - - - - - - - 

Loans and subscriptions - Coverne.ent of 
Canada: 

40 Advances - - - - - - - - 
44 kapay.ents - - - - - - - - 

49 Kxport credits financed by the Govern- - - -I- 	2 + 	3 + 	5 - 	18 - 	10 - 	26 
sent of Canada 

50 Other long-ten, capital transactions + 	418 + 	133 + 	14 + 	18 + 	583 + 	602 + 126 + 	1 

K 	I Balaace of capital ....t. I. long- 625 f 	415 * 	141 + 	64 5- 	1,245 + 	1,158 * 329 5- 	70 
tar. for.. 

D 	Raaidsnt holdings of short-tens funds 
abroad: 

61 Chartered bank net foreign currency 3 -.3 - - 	, a- 	54 ii,', - 	, - 	inS 
position with non-resident, 

65 Non-bank holdings of short-tens fund. - 	8 + 	2 - 	1 + 	12 + 	5 + 	6 - 	1 - 	3 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits + 	15 + 	3 + 	9 - 	1 + 	26 - 	15 + 	20 - 	1 
72 Governeant desand liabilities - - - - - - - - 
74 Treasury blue + 	31 + 	42 - 	4 - 	55 + 	14 + 	60 - 	13 + 	29 
75 Conercisl paper - - - - - - - - 
76 Finance coepany paper - - - - - - - - 
77 Other short-ter. paper - - - - - + 	1 
81 Other finance cospany obligationa - - - - - - - - 

82 Other short-tens capital transaction. + 	31 - 	S + 	59 - 	87 - 	2 - 	51 + 	44 + 	56 

8 	2 Balance of capital noweemets to .bott- + 	88 + 	85 + 63 - 135 + 	101 + 	163 - 	64 - 	23 
ter. for., 

8 	3 TOTAL NET CAPITAL BALANCE + 	713 + 	500 + 204 - 	71 + 1,346 + 1,323 + 265 a 	47 

F 	10861. CUIWT AND CAPITAl. AC*SXJIT + 1,061 + 1,054 + 772 + 400 + 3,287 + 1,209 + lii - 	50 

I 	Net .rror* and omission. 
- 1,061 - 1,054 -772 - 400 -3,287 - 1,209 -118 + 	50 

C 	Balance settled by int.rarea traoafars 

J 	Allocation of Specia.i Drawing Right, ... ... ... ... .. 

K 	Net official .on.tary eov..ent.: 
4 Official international reaervea - - - - - - - - 

Official aonetery liabilities - - - - - - - 

6 NET OFFICIAL NONETARY NOV(EN1S - - - - - - - - 

(1) Trade of Canada figures with certain valuation, coverage and tising adjuatsenta appropriate for balance of paysents. 
(2) As seed in the National inco.e and Enpeodlture Accounts. 
(3) Tan withheld on service pay.surs and in.-nm,' dlotrlhutinran ta 	ncn-resIdntt. 
(4) A Sinus sign in Account. 0, 8, F, I and J mates 	Cr. 	oat 11cc 	.7 	capt Sal 	Iron macad a 	and reeres,--.: S 	40 	Increase 	Sc It-i 31 S,cs 	of 	as q,C 	afacad or a 

reduction 	In liabilities to non-renidento. 
(5) txeladen 	ocdintribated 	profttn. 
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• TAILELO 17. 1.21cr. cen.die.ae  4.s p.i..sots, i.ter.stlo.aoz, par I.... 1979 - fin 

;onpte di capital(4) - Non d4s.i.onnalis6 

Oth.r OECD All oth.r countrie. 

Aotr.s pay. a. 1 1 OCrIE Tom lee nutri, pay. 

D6t.tl 
Year Year 

IV 1 II III IV 
Ann&. AnnIe 90 d. 

cot. 
.iIlfons of dollar. - etilions di dollar. 

Inve.tI..unent. directs(S): 0 
+ 42 	+ 	96 - 	114 + 	8 + 	9 + 	8 - 	89 Au Canada 21 
- 40 	- 	2 + 	333 - 	141 - 	172 - 	416 - 	380 A 18trn.g.r 23 

Coerce des valeur. mobiltir..: 

Valeur. c.n.diennes; 
- 	+ 	2 + 	47 + 	26 + 	S + 	25 + 	103 Obligations in circulation 30 

+ 28 	+ 	2 - - 	8 - 	3 + 	5 - 	6 Actions an circulatIon 31 
+ 	4 	+ 1,115 + 	20 + 	13 + 	30 + 	36 + 	99 Nouvelles 6uI..iona 32 
- 45 	- 	402 - 	7 - 	5 - 	42 - 	24 - 	78 Rachel. 33 

Valeurs Rtrang4re.: 
- 	5 	- 	5 - 	4 + 	15 - 	4 + 	13 + 	20 9eiaatona en circulation 33 - 	 - - 	5 - 	5 - 	3 - 	8 - 	21 Nouvelle. Iein.ion, 37 - 	 - 4 	2 + 	3 4 	1 + 	29 + 	35 Rachata 38 

Pr4ta at .ou.crlptiona - Gouv.rnunent do 
Canada: 

- 	 - - 	125 - 	83 - 	46 - 	298 - 	552 Avance. 40 - 	 - + 	4 - + 	1 4 	4 + 	9 Re.bourae.ent. 44 

+ 	1 	- 	53 - 	106 - 	184 - 	187 - 	218 - 	695 Cr4dit. 6 l'exportation financ8a par 1. 49 
Gouverna.nt dv Canada 

• 23 	+ 	810 + 	10 + 	22 + 	10 4 	14 + 	56 Autres opArstione aur cepitaux I lo 	term. 50 

S + 	8 	,sis + 	75 - 	343 - 	401 - 	830 - 1,499 SoLd. des ..uv..eat. di capitaux N long 
term. 

E 	1 

Avoirs dis rN.idents di capitaux Rtraog.r. 0 
A court tar..; 

, 	,, - •i39  - position nette an devises &trangRr.. di. 61 
banqu.. N chart* cit-I-via des non- 
rAsIdent, 

- 	8 	- 	6 - 	118 + 	73 - 	35 - 	257 - 	337 Avoira non bencairea di capitaux Itrangera 65 
N court term. 

Avotre den non-rdiid.nte our 1. Canada 
iou. for.e de: 

+ 14 	a 	II 4 	16 + 	194 - 	105 + 	126 4 	231 D9p8ts en dollars 71 - 	 - 4 	20 - 	38 - 	10 + 	245 + 	217 Crlance, I vun our 1. gouvarnuient 72 
- 13 	+ 	63 - 	1 - 	5 4 	4 - 	28 - 	30 Rena do Tr&.nr 74 
+ 	5 	+ 	5 - 	4 - + 	S - 	1 - Effeca de cueaerc. 75 - 	 - - 	5 + 	3 - 	1 - 	2 - 	5 Effete des sonAtAa de flnancenant 76 - 	 - 4 	11 + 	2 + 	29 + 	20 + 	68 Antree effet. 6 court term. 77 - 	 - - - - - - Autres en4ag..sata dis sonAtAs de fin..- €1 

cement 

- 62 	- 	13 - 	161 + 1,071 + 	2 + 	419 + 1,331 Autrea oplr.tions our capitaux A court 82 
tar.. 

+ 17 	+ 	95 - 1,694 + 1,639 - 	749 + 1,539 + 	735 soi'. di. swamomme 	di napit... I ct 4 	2 
term. 

+ 25 	4 1,660 - 1,619 + 1.296 - 1,130 + 	709 - 	764 TOTAL SOLDE NET SUE CAPITAlS 8 	3 

- 22 	+ 1,235 - 1,380 + 1.587 - 	774 + 1,032 - 	35 SOLDE TOTAL 50 COMM 030tA1r El DR F 
CIPITAL 

Erreur. it 	t..tona nette. I + 22 	- 1,255 + 2,152 + 	611 + 	600 - 	961 + 2,402 
Sold. rIglA par tran.f.rt. mire none. C 

+ 	219 - - - 4 	219 Allocation de droits de tinge .plciaua .2 

)touve.enta aonAtaire. officiela net.: K - 	 - + 	139 + 	20 - 	174 - 	165 - 	180 Eleerve. officielie. di liquidttl. inter- 4 
nationale. - 	 - + 	352 + 2,178 - 4 	236 + 2,766 Engagements monitaire. official. 

- 	 - 4 	491 + 2,198 - 	174 + 	11 + 2,386 MOUVEMENTS MON9TALRES OFFICIELS NETS 6 

(1) Chiffres do co.rce extlrieur do Canada cosportant certaim ajustementa di valeur, de portk at di pAriode, adces.ttA. per 1s balance ds. paint.. 
(2) Tel qu'il figure dane lea comptes nitionaux dci revenue at del d&panaea. 

S 
(3) Retinue, fiscal.. sun I. distribution do revenue et lea peie.snts so titre den service s eta non-resident.. 
4) Dana ha cuept.. 0, 4, F. I at .2 1s sIgns untoe nepr6eeote tae sortie di capitaux do Canada: anti noe augmentation di. avoirs 1 lAtranger, Cu noe 

diminution den engagements myers lea non-rAsident.. 
(5) Sauf lea bNnlfic.a non rApartis. 



TA3I1 1$. (aiaa Ial..c. of Iat.r.atio.al  Psts • by Ar.., 1960 

Current Account - Not Seasonally Adjusted 

*11 sen-tesi000ta 

Tow lee non-rNsidents 

Its. 

Tear 
I 	II 	III 	IV 

Acct. 	 AnnAe 
No. 

millions of dollars - .illiona de dollars 

A 	Current receipt.: 
1 Merchandise exports (balance of p.y.ents 18,611 18,837 18,075 21,249 76,772 

basi.)(i) 

Service receipts: 
4 Travel 338 877 1,626 508 3,349 
15 Interest and dividends 282 473 359 463 1,577 
21 Freight and shipping 844 1,019 1,037 1,066 3,966 
23 Other service receipts 1,275 1,356 1,334 1,315 5,280 

28 Total service receipts 2,739 3,725 4,356 3,352 14,172 

29 Sub-total, exports of goods and 21,350 22,562 22.431 24,601 90,944 
services( 2) 

Transfer receipts: 
30 Inheritances and i..igrante' funds 193 308 379 281 1,161 
33 Personal and institutional remittances 120 122 138 135 515 

38 Withholding tax(3) 322 279 152 242 995 

Total mr rent 	receipts 21,985 21,271 23,100 21,259 93,615 

1 
P 	Correct 	p070cc: 

1 Merchandise iapert 
baeia)(l) 

Service payments: 
4 Travel 1,293 1,093 1,312 879 4,577 
15 Interest and dividends 1,525 1,702 1,575 2,159 6,961 
21 Freight and shipping 710 918 885 917 3,430 
23 Other service payments 2,261 2,250 2,138 2,391 9,040 
27 Withholding tax(3) 322 279 152 242 995 

28 Total service payments 6,111 6,242 6,062 6,588 25,003 

29 Sub-total, imports of goods and 22,987 24,032 21,613 24,655 93.287 
servicea(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 58 64 77 67 266 
33 personal and institutional remittances 119 118 120 121 478 

37 Official contributions 205 167 193 115 680 

40 Total esrrset pa,m..t. 23.369 24,381 22,003 24,958 94.711 

C 	Current account balance: 
1 Merchandise trade + 	1,735 + 	1,047 + 	2,524 + 	3,182 + 	8,488 

Service transactions: 
4 Travel - 	955 - 	216 + 	314 - 	371 - 	1,228 
15 Interest and dividends - 	1,243 - 	1,229 - 	1,216 - 	1,696 - 	5,384 
21 Freight and shipping + 	134 + 	101 + 	152 + 	149 + 	536 
23 Other service transactions - 	986 - 	894 - 	804 - 	1,076 - 	3,760 
27 Withholding tas - 	322 - 	279 - 	152 - 	242 - 	995 

28 Balance on service trsnsactions - 	3,372 - 	2,517 - 	1,706 - 	3,236 - 10,831 

29 Balance on goods and services - 	1,637 - 	1,470 + 	818 - 	54 - 	2,341 

39 Net transfers + 	253 + 	360 + 	279 + 	355 + 	1, 

40 TOTAL CURRENT ACCOUNT BAlANCE - 	1,384 - 	1,110 + 	1.097 + 	301 - 

See footnote(s) at end of table. 

- 72 - 
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. 	 TA5LIAD [8. WRIMe cesadisans das p.iset. i.tsrs.tioea,u • per sene 180 

Capt. mutant - Non dts.i.onnali.* 

united Stat.. 

ttat.-Uois 

DAta ii 

Year 
I 	 II 	 III 	 IV 

Annie 	 NO di 
compts 

editions of dollar. - edlliona a. dollar. 

R.c.ttescoursete.: A 
12.720 11.521 10,919 13.905 49.065 tzportstiona 4. earchandi... (be.. 4. 1. 1 

balance A.. psi...nt.)(l) 

Rscettes an litre d.c service.: 
233 $21 1,027 340 2,121 Voyages 4 
181 181 171 159 692 tnt*rits at dividend.. 15 
400 398 383 457 1,638 Transport. 21 
401 452 459 427 1,739 Autr.e r.cettes an litre d.c e.rvic.. 23 

1,215 1,552 2,040 1,383 6.190 Total d.c rec.tt.s an tilt* di. s.rvica. 28 

13,935 13,073 12,959 15,288 55,255 Total partial pour laxport.tion d. bun. 29 
it de eervic.s(2) 

Aec.ttes di tranaf.rt: 
20 32 41 48 141 Successions at napicaus di. iigrs,t. 30 
69 71 84 82 306 Vereesents 8 dee p.rticuli.r. it 1n.tltu- 33 

lion. 
- - - - - Rat.nu.a fi.cal..(3) 38 

14,024 13,176 13,084 15,418 55,702 Total des racettea cooreates 40  

Pnicmentncooraitto: S 
12,833 47,711 Isportations Ac marchandlea. (base A. Is 1 

balance des patse.nt.)(1) 

Paia.nts su litre des service.: 
853 732 787 348 2,920 Voyage. 4 

1,098 1,199 1,148 1,592 5,037 Intirlts it dividend.. 15 
420 542 469 535 1,966 Tran.ports 21 

1,445 1,486 1,364 1,502 5,797 Autr.s paies.nts Cu tilts d.c ..rvic.. 23 
- - - - - Retinue. fisc.lss(3) 27 

3,816 3,959 3,768 4,177 15,720 Total dee p.i..ent. Cu titre dee .ervica. 28 

15,579 16,706 14,165 17,010 63,460 Total p.rtiel pour l'i.portattoo di bies. 29 
at di ..rvic..(2) 

Paies.nts di 	tranetert: 
31 37 43 37 148 Succeselona at capitaun di. baigrant. 30 
38 38 39 40 155 V.ree.eote 6 dci parciculisra at institu- 33 

lion. 
- - - - Contribution. o(ficIell.s 37 

15,646 16,781 14,247 17,087 63.763 Total 4.s psiesente enuranta 40 

Sold$ do capt. coorant: C 
+ 	957 - 	1,226 + 	522 + 	1,072 + 	1,325 Ca.erce di .archandieas 1 

Opirationa su litre do. service.: 
- 	620 - 	211 + 	240 - 	208 - 	799 Voyage. 4 
- 	917 - 	1,018 - 	977 - 	1,433 - 	4,345 lnt6r8ts it dIvidend.. 15 
- 	20 - 	144 - 	86 - 	78 - 	328 Tranaport. 21 
- 	1,044 - 	1,034 - 	905 - 	1,075 - 	4,058 Aotrse opAr.tions Cu titre do. services 23 

- - - - - Sotenuse fi.cales 27 

- 	2,601 - 	2.407 - 	1,728 - 	2,794 - 	9,530 Solde do. op&rationa Cu litre dee aervlca. 26 

- 	1,644 3,633 - 	1,206 - 	1,722 - 	8,205 Sold. Cu titre dee biens at services 29 

• 	.0 + 	28 + 	43 + 	53 + 	144 Tranafert. net . 39 

- 	3,605 - 	1,163 - 	1,669 - 	8,061 50108 TOTAL Dli CONPTI 00URANT 40 

::,,:ot.(s) 1 Is fin do tableau. 



DDirect Lnvestoaot;(5) 
21 In Canada + 250 
25 Abroad - 445 

Portfolio transactions: 

Canadian securities; 
30 Outstanding bonds 1- 86 
31 Outstanding stocks + 639 
32 New Issues + 1.188 
33 Retiresenta - 443 

Foreign securities: 
35 Outstanding isaues + 46 
37 New issues - 64 
38 RetIrements + S 

Loans and subscriptions - Government of 
Canada: 

40 Advances - 105 
44 Repayments + 5 

49 Report credits financed by the Govern- - 173 
sent of Cauds 

50 Other long-term capital transactions 19 

E 	I Balsace of capital w,ts Na long- + 970 
term tot.. 

Resident holdings of ahort-term funds 
abroad: 

61 Chartered bank net foreign currency - 706 
poaltioo with non-residents 

65 Non-bank holdings of short-ter, funds - 149 
abroad 

Non-resident holdings of Canadian; 

71 Dollar daponit. - 108 
72 Covsrnaent demand liabilities - 16 
74 Treasury hills + 165 
75 Comaercial paper + 177 
76 Finance company paper + 300 
77 Other short-tar, paper + 513 
81 Other finance cospany obligations + 58 

62 Othsr short-tam capital transaction. - 550 

E 	2 Balance of capital moemoents in short- - 316 
term for.. 

£ 	3 TOTAL NET CAPITAL BAI.ANCE + 654 

P 	TOT8L COhEN! LID C&PitdL LCCOiT 
BALANCE 

- 730 

Not srrors and omieeions + 85 

C 	Balance settled by interarea transfers - 

J 	Allocation of Special Drawing Rights + 217 

K 	Net official monetary movements: 
4 Official international reserves - 425 

5 Official monetary liabilities - 3 

6 NET OFFICIAL MONETARY MOVEMENTS - 428 

Sea footnote(s) at end of table. 

+ 215 	 + 340 	 - 220 	 + 585 
- 	660 	 - 475 	 - 1.200 	 - 2,780 

1- 	176 + 316 + 	493 + 1.071 
+ 	320 4- 289 - 	261 + 	987 
+ 1,553 + 1,362 + 1,340 + 5,443 
- 	341 - 653 - 	643 - 2.080 

+ 	162 + 39 - 	187 + 	60 
- 	5 - 70 - 	55 - 	196 
+ 	5 + 4 + 	6 + 	20 

- 	73 - 40 - 	299 - 	517 
+ 	1 - + 	30 + 	36 

- 	419 - 333 - 	261 - 

+ 	101 - 217 - 	5 - 

+ 1,035 + 562 - 1,262 + 1 • 30 

+ 	96 	 - 	254 	 + 2,270 	 + 1,406 

- 642 	 + 390 	 - 116 	 - 517 

+ 	34 + 	74 - 	56 - 	56 
- 	19 - 	25 + 	231 + 	171 
+ 	212 + 	240 - 	75 + 	542 
- 	65 - 	48 - 	128 - 	64 
- 	290 - 	18 - 	156 - 	164 
+ 	512 - 	532 + 	258 + 	751 
+ 	27 - 	36 + 	21 + 	70 

+ 	819 - 	195 - 1,100 - 1.026 

+ 	684 - 	404 + 1,149 + 1,113 

+ 	1,719 + 	158 - 	113 + 2,418 

+ 	60 + 1,255 + 	188 + 1,322 

+ 	64 - 1,787 - 1,181 - 2,619 

- - - + 	217 

+ 	331 - 	532 + 	84 - 	54 

+ 	342 - - 1,077 - 

+ 	673 - 	532 - 	993 - 	1.28J 
I 

TABLE 18. C.u.dIao Isluso. of Iotsr.attooai Papmt.te, hy Arec, 1980 

Capital Account(4) - Not 8easonaiiy Adjusted 

All noc-recldento 

Tons les non-residents 

It.. 

Year 
I 	 II 	 III 	 IV 

Acct. 	 AdoRe 
No, 

million, of dollars - millions de dollars 

I 
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TARUAU 16. Isla.ce cacadiessw des paiewents i.tsrnstiosauz • p.r nono. 1990 - sul te 

Coapto da c.pttal(4) - Non d6.ai.onnalis6 

United State. 

ttati-Uoi. 
06tail 

Year 
I 	UI 	III 	IV 

Ann6. 	 NO d. 
cowto 

•illions of dollar. - •illions d. dollars 

Invssti,.es.nt. directs(S): 0 
+ 	306 Au Canada 21 
- 1,923 4 l6tr.oger 25 

Coerce d.c valsurs .obili8r..: 

Valeur, canadi.nn..: 
+ 	163 Obligations an circulation 30 
+ 	855 Actions en circulation 31 
+ 2,769 Nouvall.s Sois.ioo. 32 
- 1,010 Rachats 33 

Valeurs •trsngèr.e; 
+ 	58 8aisiona on circulation 35 
- 	106 Nouvall.. Soission. 37 
+ 	7 Rachat. 38 

PrNto at conscription. - Gouvernesent do 
Canada: 

- Avances 40 
- Rouboursesent. 44 

- 	120 Cr6dits I l'sxportation finands p.r 1. 49 
Couvernonent do Canada 

- 	52 Autr.s op6rstiona our capStans I long tsr.. 50 

+ 	867 Sold. 4.. nouvnonot. 4. capit.n. 9 loe S 	1 
tar.. 

Avoirs d.c r&sldants d. capitans 9tr.ngers 0 
ACourt terRe: 

- 1,555 Position nette an dcvi... 6tr.ng4r.a d.c 65 
banqu.a A chart* vu-I-vu 	d.. non- 
r6sideot. 

- 	334 Avoics non b.nc.irss d. capitaux Atr.nger. 65 
1 court tarn. 

Avoira des non-r6sid.nt. our 1. Canada 
coo, for.. d.: 

- 	220 D8p8t. an dollars 71 
- Crêance. I we sur It gounrosnt 72 

+ 	187 Sons do Tr&eor 74 
- 	57 Effeta da cns.arc. 75 
- 	194 Sffete d.c eoci&t$a d. fiaoca..nt 76 
+ 	666 Autres effet. I court tare. 77 
+ 	70 Autr.s eng.9e..nt. dee .oci&t6a d. finan- 61 

enoent 

- 	924 Autrss op9rations our capitsun I court 82 
ter.e 

- 2,561 Snide des mcovsnt. d. ospitsox I ct 9 	2 
terse 

- 	1,414 TOTAL Dli SOLM OT SUN CAPITAUX 5 	3 

- 9,475 901.59 IOTIL 08 COMM 08UIMIT 9? CI P 
CAPITAL 

Erreurs at osission, n.ttss I 
+ 9,163 

Solde rIgil per transf.rt. sntra zoos. C 

Allocation di droits Se tirage splciaux J 

Mouv...nt. .onêtsiree offici.l. net.: K 
- 	312 Rlsarvea officiall.s de liquidit6. int.r- 4 

national.. 
- Rogag..sots .onhtairns officials 5 

- 	312 N0UV4RN?S 90ITAI96S arricins I9TS 6 

+ 109 	+ 233 	+ 140 	- 175 
- 2L8 	- 377 	- 362 	- 966 

+ 5 + 127 + 	51 - 	20 
+ 623 + 261 + 	303 - 	332 
+ 868 + 505 + 	596 + 	800 
- 304 - 220 - 	199 - 	287 

+ 49 + 155 + 	29 - 	175 
- 59 - - - 	47 
+ 2 + 2 + 	2 + 	1 

25 - 13 - 	38 - 	44 

S • 

2 

J9 7 

- 

+ 

27 

646 

- 	134 

+ 	396 

+ 	161 

- 1,086 

- 635 - - 1,193 4 	273 

- 94 - 123 - 	68 - 	49 

- 	17 	+ 57 - 	156 - 	104 

+ 	75 	+ 189 - - 	27 
+ 	175 	- 67 - 	63 - 	102 
+ 	278 	- 287 - 	25 - 	160 
+ 	510 	+ 46 - 	562 + 	253 
+ 	58 	+ 27 - 	36 + 	21 

- 1,171 	+ 442 - 	119 - 	76 

- 	871 	+ 703 - 2,222 + 	29 

4 	126 	+ 1,349 - 1,834 - 1,055 

- 1,498 	- 2,256 - 2,917 - 2,724 

4 1,185 	+ 2,896 + 2,652 + 2430 

: : :: :: 

.ir oots(i) 4 1& fin do tables,,. 
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ThILE 18. Canadian Nelsen. of International Psysents, by Area, 1980 - Continued 

Current Account - Not Seasonally Adjusted 

Jolted Kingdom 

Boyaeseelni 

Item 

Year 
I 	II 	III 	IV 

ACct. 	 Ann6e 
No. 

millions of dollars millions de dollars 

I 

A 	Curreat receipts: 
I Merchandise exports (balance of psy..nta 806 815 726 874 3,221 

basie)(i) 

Service receipts: 
4 Travel 21 105 174 40 340 

15 Interest and dividends 17 15 88 128 248 
21 Freight and shipping 59 83 87 84 313 
23 Other service receipts 162 194 174 167 697 

28 Total service receipts 259 397 523 419 1,598 

29 Sob—total, exports of goods and 1,065 1,212 1,249 1,293 4,819 
services(2) 

Transfer receipts: 
30 Inheritances and imeigrants' funds 42 57 67 56 222 
33 Personal and institutional remittances 23 23 26 26 98 

38 Withholding tan(S) - - - - - 

Totol rurCent 	rerripte 3,130 1,292 1,347 1375 5,339 

I 
B 	Current 	parn:: 

I 	Merchandise 	lr;'rtn 	:Iance 	pu., .9. . 	. d' u, 

basis)(1) 

Service payments: 
4 Travel 60 90 157 67 374 
15 Interest and divIdends 57 65 59 89 270 
21 Freight and shipping 44 64 73 65 246 
23 Other service payments 140 138 144 145 567 
27 WIthholding t.x(3) - - - - 

28 Total service paynenro 301 357 433 366 1,457 

29 Sub—total, imports of goods and 792 881 889 836 3,398 
services(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 6 6 14 9 35 
33 Personal and institutional remittances 14 14 14 13 55 

37 Official contributions - - - - - 

40 Total current payments 812 901 917 858 3,488 

C 	Current account balance: 
1 Merchandise trade + 315 + 291 + 270 + 404 + 1,280 

Service transactions: 
4 Travel - 	39 + 	15 + 	17 - 	27 - 	34 
15 Interest and dividends 40 - 	50 + 	29 + 	39 - 	22 
21 Freight and shipping + 	15 + 	19 + 	14 + 	19 + 	67 
23 Other service transactIons + 	22 + 	56 + 	30 + 	22 + 	130 
27 Withholding tea - - - - - 

28 Balance on service transactions - 	42 + 	40 + 	90 + 	53 + 	141 

29 Balance on goods and services + 273 + 331 + 360 + 457 + 1.121 

39 Net transfers + 	45 + 	60 + 	65 + 	60 + 	2Th 

40 TOTAL CUBUIST ACCOUNT MLANCB 4.318 4. 391 + 425 + 517 + 1,60: 

See footnote(s) at end of table. 



• TA2LRAU 18. IaIa.ce n.n.di.nue dis pat.ts iot.raatio*.uz, per mu. 	1980 — suitS 

rompti 000cent — $05. d8nsi.onnali.8 

Oth.r E!C 

Autr.8 pays d. 1* Cft 

D8tail 

Year 
I II III IV 

Annds N°d. 
couple 

.11liona of dollar. - aillions di dollar. 

Recedes courante.: A 
1.562 1,694 1,535 1,650 6,441 Exportation. di ..rchsndi.e. (6... di 1. 1 

balance di. paie.ents)(1) 

R.c.tte. au litre des picnic..: 
29 105 188 41 363 Voyage, 4 
46 197 37 105 385 Int8r8t. it dividend.. IS 
98 132 135 129 494 Trsn.port. 21 

120 155 173 172 620 Autree recalls. Au titre dee ser-vic.. 23 

293 589 533 447 1.862 Total dee recettes au titre des service. 28 

1,855 2,283 2,068 2,091 8,303 Total partial pour l'export.tion d. bull. 29 
at di eervic..(2) 

R.c.ttes di tranafert: 
42 74 86 62 264 Successions at c.piteux di. l..igrants 30 
22 22 22 22 88 Ver.e.entn 8 des p.rticuti.rs at inatltu- 33 

ions - - - - - Ratenues fi.cal..(3) 38 

1,919 2,379 2,176 2,181 8,655 TotsI den recette. coorente-. 40 

litlenents 	rrr,rintsr B 
Importetion. di .srchsndi.es  (bane de 	In 1 

balance di. paieunt.)(1) 

Paiesents a.. titre di. asryics.: 
60 81 174 80 395 Voyag.s 4 

222 283 223 291 1,019 Intdr8tn it dividende. 15 
67 78 82 77 304 Transport. 21 

267 249 236 291 1,043 AetnA p.ies.nta au titre di. Service. 23 — — — - - Retinue. fi.cale.(3) 27 

616 691 115 739 2,761. Total dna pal...nts au titna dee .ervic.. 28 

1,579 1,815 1,563 1,572 6,534 Total partial pour l'i.port.tion di bi.nA 29 
it de nervice.(2) 

Paismente di transient: 
5 3 5 6 21 Successions it capitaux dee 8.lgrant. 30 

14 14 15 15 58 Verseseats 8 des psrticuiiers at institu- 33 
tion. - - - - - Contribution. affici.11e. 31 

1,598 1.834 1.583 1,598 6,613 Total dis palu..t. nourant. 40 

Sold. do coapte courant: C 
+ 599 + 570 + 687 + 812 + 2,668 Coaaerce di sarchandlee. 

Operations Au titri des .arvice.: 
- 	31 + 	24 + 	14 - 	39 - 	32 VOyaRe. 4 
- 	176 - 	86 - 186 - 186 - 	634 Int8r8ts at dividend., 15 
+ 	31 4 	54 + 	53 + 	52 + 	190 Transports 21 
- 147 — 	94 - 	63 — 119 — 	423 Autres op8ration. Au titre dee .ervice. 23 

— — — — - Retenue. fi.calee 27 

- 323 - 102 - 182 - 292 - 	899 Sold* di@ o$rationa au tttre des services 28 

4- 276 + 468 + 505 + 520 4 1,169 Snide iu litre des biena at service. 29 

+ 	45 + 	77 + 	88 + 	63 + 	273 1rsn.ierts net. 39 

321 + 545 + 595 + 583 + 2,042 501.08 TOtAL CXI COMM QXIIAtT 40 

vrrir note(s) 8 1s fin do tableau. 
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TAILA 18. C.aadtaa lalasce of lateroatienal Faysen s. by Area 	980 

Capital Account(4) - Not Seasonally Adjust 

United Kjn4doa 

Royanae-Uoi 

its. 

Year 
I II III Iv 

Aect. AnoN. 
No. 

cilliona of dollar. - dub.s de dollar. 

Direct ioveet.ent:(5) 
21 I. Canada - 	8 107 + 23 - 	56 - 148 
25 Abroad + 	57 + 32 + 26 + 	23 + 138 

Portfolio transaction.: 

Canadian securities: 
30 Outatnodiug bonds - 	20 - 26 + 22 + 	102 + 78 
31 Outstanding .tocka + 	34 + 36 - 12 + 	24 + 102 
32 New iasuea + 	39 + 38 + 34 + 	81 + 192 
33 Retireannta - 	45 - 40 - 25 - 	62 - 172 

Foreign securities: 
35 Outstanding issue, + 	6 - 1 + 17 + 	5 + 27 
37 New issues - - - 16 - - 16 
38 Retire.enta - - - + 	I + 1 

thans and subscriptions - Govern.ent of 
Canada: 

40 Advances - - - - 
44 Repay.ents - - - + 	25 + 25 

49 Export credits financed by the Govern- + 	1 - 6 - 2 - - 7 

sent of Canada 

50 other long-tar, capital transactions + 	46 + 29 + 16 - 	69 + 

8 	1 Ulsace of capital mov....t. in bog- + 	130 - 45 + 83 + 	74 + 242 
t.m for.. 

o 	Resident holding. of sbort-term funds 
abroad: 

61 Chartered bank net foreign currency - 1 : 443 + 130 + 215 + 	987  
position with non-residents 

65 Non-bank holdings of short-tsr, fund, - 	90 - 67 - 20 + 	129 - 48 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	47 + 32 - 6 + 	94 + 73 
72 Govern.ent de.and liabilittee - - - - - 
74 Treasury bills + 	40 + 57 + 18 + 	23 + 138 
75 Coercial paper - - - - - 
76 Finance co.pany paper - - - - - 
77 Other short-tsr. paper - 	9 - 14 - 3 + 	7 - 19 
81 Other finance coepany obligations - - - - - 

82 Other short-tsrm capital transactions + 	120 + 83 - 15$ + 	15 + 60 

8 	2 Relauce of capital .o,.ut. in Lort- - 1,429 + 221 + 46 + 1,255 + 93 
tar, for.. 

8 	3 TOTAL NET CAPITAL BALANCE - 1 : 299 + 176 + 129 + 	1,329 + 335 

F 	TOZNL CSIflAI? AID CAPImL A$2J0IT 
IALAMcE 

- 	981 + 567 + 556 + 1$66 + 1,986 

8 	Net errors and o.laaiona 	1 
+ 	981 - 566 - 555 - 1,847 - 1 : 987 

O 	Balsncs settled by interarsa transfers 

.3 	Allocation of Special Drawing Rights ... ... 

8 	Not official monetary aovs.ents: 
4 OfficIal Intarnatinnal reserves - + 1 - 1 

5 Official monetary liabilities - - - - - 

6 NET OFFICIAL MONETARY MOVEMESTS - * - - - 

See 	footnote(s) 	at 	end 	of 	table. 
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• 	TASLEAU IS. Sale-c. ce-sAlinas 4.s p.t..sats latarnattonauz, per sos.. 1980 - suite 

npte As c.pttal(4) - Non dlsat.onnalts& 

thor EEC 

Autres pays 4. 1. c8s 
Dötail 

Year 
I 	II 	ill 	XV 

450*. 	 NO da 
C-opto 

sillions of dollar. - .illion. 4. dollar. 

Investtsae.ent. directs(S). D 
4 	290 Au Canada 21 
- 	515 A l'*tr.ngur 25 

Coerce do. valour. •obilik..: 

Valours caned tennis: 
+ 	42 Obligations an circulation 30 
+ 	155 Actiona an circulation 31 
+ 1,037 Nouveil.. Soiscion. 32 
- 	588 Rachata 33 

Velours ttrang*r.a: 
- E.ia.iou an circulation 35 
- Nouvell.s *.i..ion, 31 

+ 	3 Rachats 38 

Prit, et .ou.cription. - Gouv.rnsat 4. 
Canada: 

- Avance. 40 
- Raabour...ants 44 

4 	48 CrIdita I l'ezportation financ8. p.r 1. 49 
Gouv.rneaent du Canada 

+ 	3 Autrea op*rations our capita.. A tons torus 50 

+ 	615 Solde di. usussur. 4. capita.. 8 1uu 8 	1 
tar.. 

Avoira 4.. resIdent. 4. capita.. Ctrangars P 
Ccourt torus: 

- 1 : 271 Politton nette an device. ItrangIr.. 4.5 61 
banque. I charts via-I-via do. non- 
r8,id.nta 

4 	68 Avoir. non be-cairo, d. capita.. Ctrang.r. 65 
A court ten. 

Avoira dis non-rC.ident. our 1. Canada 
lou. for.. 4.: 

+ 	37 DdpSta an dollar. 71 
- Cr&ancsa I vu. cur 1. gouv.rn.nnt 72 

- 	13 Sons do TrCsor 74 
- Effots 4. cue-.rc. 15 

+ 	25 Effete do. ,ocidt*a do finance-ant 76 
+ 	68 Autre. sUet. I court tsr.. 77 

- Autrea .ngag.nts do. .ociItS. 4. finan- 51 
ce-oct 

- 	297 Autres ep6ratton, cur Capt tan. A court 82 
tar.. 

- 1,383 Sold. 4.. moowommoto As capita.. A court 8 	2 
tar.. 

- 	768 TOTAL DV SOLUE NET SUE CAPITAUX 8 	3 

+ 1,274 SOLOS TOTAL DC COMM COURAW UT DC P 
CAPITAL 

Erreuro et o.ta.ton. natE.. S 
- 1,273 

bide r8l6 per tranaf.rt. mEre can., 0 

Allocation do droita A. tiraga sp&ciaux 3 

Mouve..nt, .ondtairss offict.la act.: K 
+ 	1 R*.orv., offici.11.. 4o liquiditla intar- 4 

flat tootle. 
- Sngage..nts canitair.. offici.l. 5 

+ 	1 NtSJVENENTS MDN9TAlRZS IWPICIELS ITS 6 

+114 + 87 + 	53 + 36 
- 	63 - 213 - 110 - 189 

+ 	4 + 11 +15 + 12 
+43 + 33 +13 + 66 
+ 	39 + 520 +350 + 128 
-61 - 35 -148 - 144 

+ 	9 + 1 - 	6 - 1 

+ 	1 + 1 + 	1 - 

- 	3 + 3 +49 - 1 

: :: 

+ 	82 - 595 -363 - 395 

+ 	70 - 152 +103 + 47 

+ 	6 + 	4 +44 - 19 

+ 	8 - 	29 - 	S + 13 
+10 + 	3 +13 - 26 
+11 + 	3 + 	7 + 4 
+ 	3 + 	123 + 	6 - 64 

+245 - 	480 -91 + 29 

+ 435 - 1,121 - 286 - 411 

+ 510 - 	574 - 138 - 566 

+831 - 	29 +435 + 17 

-836 + 	29 -432 - 14 

- 	S - + 	3 + 3 

S -  - + 	3 + 3 

Votroto(5) 1 Ia (to 4. tableau. 
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TAILE 18. Canadian Misses of Interastiosal Pnyaentn, by Area, 1980 C 

Current Account - Not Seasonally Adjusted 

Japon 

Its. 

Sect. 
No. 

Othrr'JECD 

Autres peps de 1'0008 

Year 
I 	It 	III 	IV 	 I 	II 	LII 

Annie 

A 	Current receipt.: 
1 Merchandise exports (balance of payments 961 1,159 1,158 998 4,276 620 662 668 

basis)(1) 

Servic, receipt.: 
4 Travel 7 27 38 9 81 19 40 57 
15 Interest and dividend, 3 1 2 3 9 6 13 8 
21 Freight and ehipping 95 122 129 113 459 47 69 74 
23 Other service receipt. 27 26 28 29 110 44 41 46 

28 Total .ervice receipts 132 176 197 154 659 116 163 185 

29 Sub-total 	exports of goode and 1,093 1,335 1,355 1,152 4,933 736 825 853 
.ervic.s(2) 

Transfer receipt.: 
30 Inheritances and iaigrente' funds 2 3 3 5 13 15 46 17 
33 Personal and institutional remittances I I - - 2 3 3 3 

38 Withholding tax(3) - - - - - - - 

40 Total current receIpts 1096 1,339 1.358 1.157 4.950 754 874 873 

1 MerchandIse Im;orto (balance of psynents 599 644 700 852 2,795 418 461 541 
baeis)(1) 

Service payments: 
4 Travel 9 8 8 17 42 63 65 90 
15 Interest and dividends 27 18 31 10 86 72 68 73 
21 Freight and shipping 24 36 40 37 137 32 44 51 
23 Other service payments 66 57 68 68 259 76 70 70 
27 Withholding taic(3) - - - - - - - - 

28 total service payments 126 119 147 132 524 243 247 284 

29 Sub-total, imports of goods and 725 763 867 984 3,319 761 708 825 
ssrvicsa(2) 

Transfer peyaente: 
30 Inheritances and emigrant.' funds 1 - - 1 2 3 4 3 
33 Personal and institutional remittances 1 1 1 1 4 8 8 8 

37 Official contributions - - - - - - - - 

40 Total current payments 727 764 848 986 3,325 712 720 836 

C 	Current account balance: 
1 Merchandise trade + 362 + 515 + 458 + 146 + 1,481 + 102 + 201 + 127 

Service transactions: 
4 Travel - 	2 + 	19 + 	30 - 8 + 	39 - 	44 - 	25 - 	33 

15 Interest and dividends - 	24 - 	17 - 	29 - 7 - 	71 - 	66 - 	55 - 	65 
21 Freight and shipping + 	71 + 	86 + 	89 + 76 + 	322 + 	15 + 	25 + 	23 
23 Other service transactions - 	39 - 	31 - 	40 - 39 - 	149 - 	32 - 	29 - 	24 
27 Withholding ten - - - - - - - 

28 Balsnce on service traneactions - 	6 + 	57 + 	50 + 22 + 	135 - 127 - 	84 - 	99 

29 Balance on goods and services + 368 + 572 + 508 + 168 + 1,616 - 	25 + 111 + 	28 

39 Net transfers + 	1 + 	3 + 	2 + 3 + 	9 + 	7 + 	37 + 	9 

40 TOTAL CUIWIT ACCOUNT 1A1A18E + 369 + 575 + 510 4- 171 + 1.625 - 	18 + 154 + 	37 

See footnote(s) at end of table. 

S 

S 
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. 	TAILAAO 18, ls1 e ca.di.as  di. p.it. Lst.r.aUo.a, par sens. 1980 - suite 

Capt. courant - Non d6aai.onnali.& 

Other OECD 	 All oth.r couocrt.s 

Autras pay. da I'OCDf 	Ton. 1.5 .utree pay. 
Dgtail 

Year 	 Year 
Iv 	 I 	 II 	 III 	IV 

Ann&e 	 4008. 	 N°d. 
coapte 

ilLions of dollars - .illtous di dollars 

8.cstt.s cour.nte.: A 
649 2,599 1,942 2,986 3,069 3,173 11,170 E.port.tion* do earchandi... (bass da Ia 1 

balance dee paie.ents)(i) 

tt.catt.s an titr. des .arvic..: 
23 139 29 79 142 55 305 Voyages 4 
15 42 29 66 53 53 201 Ini8r8ts at dividend.. 15 
62 252 145 215 229 221 810 Transport. 21 
43 174 321 488 454 477 1,940 Autres racact.s flu litre d.c services 23 

143 607 724 848 818 806 3.256 Total deo rscottes an litre des services 28 

792 3,206 2.666 3.834 3,947 3,979 14,426 Total psrtiel pour l'exportation di bien. 29 
it di ..rvic.a(2) 

Rec.ttea di tranefert: 
23 101 72 96 165 87 420 Succ.asiooa at captcaux di. ttgranc. 30 

3 12 2 2 3 2 9 Ver.se.acs S don parcicnli.rs at institu- 33 
lions 

- - - - - - Rehouse fiscalee(3) 38 

819 3,319 2,740 3,932 4,115 4,068 14.955 Total dcc recetten cour.ntcs 40 

S
)'alements couranto: B 

040 2 	 044 1 	':41 2 b og 1,9)14 9 , 999 importatIons do onrchandise. (base do 1. 1 
balance di. paiaa.nte)(1) 

Psie..nts an titre des service.: 
49 267 248 117 96 118 519 Voyage. 4 

101 314 49 69 41 76 235 Int6rltm at dividends. 15 
46 173 123 154 110 157 604 Trsn.ports 21 
71 293 267 250 256 308 1,081 Antree p.ieents an titre d.c service. 23 
- - - - - - Ration.. fiecale.(3) 27 

273 1,047 687 590 563 659 2,499 Total dee psiesents su titre dee service. 28 

839 3,133 3,229 2,880 3,172 3,167 12,448 Total pertiel pour l'i.port.tios di biena 29 
it d. ..rvic..(2) 

Painento di transfert: 
3 13 12 12 12 11 47 Successions it copitaux dci 8.igrsots 30 
8 32 44 43 43 44 174 Veroonant. S des particnli.rs at instil.- 33 

lions 
- - 205 167 193 115 680 Contribution. officielisa 37 

850 3,178 3,490 3.102 3,420 3,337 L3.349 Total d.s psioaoat. coant. 40 

Solde dv coopt, courant: C 
+ 	83 + 513 - 600 + 696 + 460 + 665 + 1,221 Co.a.rca d. .archandie.. 

Opératlons au titre de. service.: 
- 	26 - 128 - 219 - 	38 + 	46 - 	63 - 	274 Voyages 4 
- 	86 - 272 - 	20 - 	3 - 	12 - 	23 - 	34 Int&rlte at dividend.. 15 
+ 	16 + 	79 + 	22 + 	61 + 	59 + 	64 + 	206 Transport. 21 
- 	34 - 119 + 254 + 239 + 198 + 169 + 	859 Autres opIr.tions an titre di. services 23 

- - - - - - - Retenu.e fi.cale. 27 

- 130 - 440 + 	37 + 258 + 315 + 141 + 	757 Solde dii op6rations eo tttre des service. 28 

- 	47 + 	73 - 563 + 954 + 775 + 812 + 1,978 Solde an litre des bleos it service. 29 

• 	15 + 	68 - 187 - 124 - 	80 - 	81 - 	472 Transferte nets 39 

32 + 141 - 750 + 830 + 695 4 731 + 1,506 501.1* TOTAL DO COMM O3ORAIT 40 

V,ir note(s) S 15 fin du tableau. 
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E&ILB 18. Canedism B.la.ce of lntsrnatiooai P.paemts, by Area, 1980 - Conc1, 

Capital Account(4) - Not Seasonally adjusted 

	 I 
Japan 
	 Other DEli 

Japon 
	

Autree pays de l'OCt 

Year 
I 	II 	III 	IV 	 I 	II 	III 

Acct. 	 Ann6e 
No. 

millions of dollar. - millions da dollar. 

o 	Direct in.sst.snt:(5) 
21 In Canada + 	12 + 	10 + 	61 - 	52 -5- 	31 + 	21 - 	10 + 10 
25 Abroad - - - - 	2 - 	2 — 	15 - 	61 - 19 

Portfolio tran.actioos: 

Canadian securities; 
30 Outstanding bonds + 	93 + 	40 + 	156 + 335 + 	624 + 	2 + 	1 + 5 
31 Outstanding stocks - 	79 - 	11 — 	1 - 	3 — 	94 + 	33 + 	5 - 24 
32 New issues + 102 + 	9 + 	23 + 	6 + 	140 + 107 + 424 + 297 
33 Retirements - 	2 — - 	5 — - 	7 - 	22 - 	11 -275 

Foreign securities 
35 Outstanding issues + 	5 + 	2 — 	3 — 	2 + 	2 — 	7 s 	4 + 6 
37 New issues - - - - - - - - 
38 Retirements - - - - - - - - 

Loans and subscriptions — Government of 
Canada: 

40 advances — — — - — - - - 
44 Repayments - — — - - — - - 

49 Export credits financed by  the Govern- — — - - - - 	18 - 	8 - 14 
sent of Canada 

30 Other long-term capital transactions - 	37 + 	38 + 	30 + 	89 + 	120 - 	38 - 	88 + 22 

K 	1 Balance of capital msms,msts Na long- 94 4- 	88 + 	261 + 371 + 	814 + 	63 4- 	256 + 8 
term forms 

D 	Resident holdings of short-term fondn 
abroad: 

61 Chartered bank net foreign currency - 	48 -f 	14 4- 	10 * 	10 - 	14 - 	11 -- 	43 62 

position with non-residents 

65 Non-bank holdings of short-term funds - 	1 - 	45 + 	39 + 	7 - + 	2 - 	5 - 1 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits + 	7 - 	30 + 	27 + 	15 + 	19 + 	8 + 	23 + 1 
12 Government demand ltabilitias - - - - - — — — 
74 Treasury bills + 128 - 	5 + 	179 - 	75 + 	227 - 	2 + 	20 + 4 
75 Coercial paper - — - - - - 	S 
76 Finance company paper - — — - - — — - 
77 Other short-tare paper - - - - - - — - 
81 Other finance company obligationa - — - - - - - - 

82 Other short-term capital traoaactione + 171 + 100 + 	56 + 	66 + 	393 + 155 + 164 + 78 

K 	2 Balance of capital movassen 	in 	,nrt- + 257 + 	34 + 	311 + 	23 + 	625 + 147 + 	58 + 20 
term forms 

E 	3 TOTAL NET CAPITAL BALANCE + 351 + 122 + 	572 + 394 + 1,439 + 210 + 314 + 28 

F 	TOW. C IUflT AM CNZITAL AC(UIT 
IAta,Cz 

+ 720 + 697 + 1,082 + 365 + 3,064 + 192 + 468 + 65 

X 	Net errors and Omission. 
-720 -697 - 1,082 -565 - 3,064 -192 -468 - 65 

0 	Balance settled by interarsa transfers 

.3 	Allocation of Special Drawing Rights ... ... ... ... ... 

K 	Net official monetary movements: 
4 Official international reserves - - - - - — — - 

3 Official nonstary liabilities — - - — - - - - 

6 NET OFFICIAL I*3NETAIT NOVENTS - - - - - — - - 

(l) trade of Canada figures with certain valuation, coveraga and timing adjustments appropriate for balance of payment.. 
(2) As used in the National income and Expenditure Accounts. 
(3) Tax Withheld on esrvics payments and i * distributions to 	non-residents. 
(4) A minus sign in Accounts D, E. F, I and  iodicutu e 	ootilou 	i :oltoi Iron 0:0:1 uc.d roprrsr iu 	it .tid1og.t 	s-onto 	:2 

reduction In liabilities to non-residents. 
(5) includes undtntnibutod profits. 



rABLKAU tO. Lot. 	cuoudienn den p.1e.entn 1ntern..tioauz. per none, 980 	tIn 

ptr ic oopit.i('.) - Non dnainono.lin& 

r OECD 	 421 other countries 

_l_ IInr 	 •...._ 

Dttail 

Year 
 1 	 Ii 	 III 	IV 

Ann*. 	 !urn6a 	 NO do 
conot. 

lion. of dollars - alumna do dollars 

I501stisse.entp directs(S); I 
- 	 9 2 + 	53 I- 	79 + 	97 An Canada 21 

l'8tra.g.r 25 

macrca do. valeurs •obtliIre.: 

Vileurs ranadieonea: 
-0 	 . 	- 7' '- •-'- n 	-01 4-ligstion. an circulation 30  

1o Ationa on circulation 31 
JUL 	4- 	1,129 	1- 	33 -0- 	57 -F 	62 4- 	24 4- 	176 Nouoellea 6isston, 32 
65 	- 	453 	- 	9 - 	35 - 	1 - 	5 - 	50 Rachat. 33 

Valeur. Itrangires; 
13 + 	1 - 	4 - - 	16 fiseiona en circulation 35 

5 - 	5 - 	54 - 	8 - 	72 Nouvell.. $.i..iona 37 
-- 	 2 4- 	2 0 	 1 + 	4 .- 	9 Ro,-hat. 38 

• At. at soacriptions - Gouvernn.nt du 
Canada; 

7 .\ances 40 
-- - ' t 	II Re,boursea.nts 44 

Gounrnennt do Canada 

34 Ar;trea opérettooa our capitana 8 logs term. 50 

II 	I 	1111 189 - 	4,1 126 419 - 	1651 Snide des m.uvm.ta de eapitaun A ices E 	I 
ten.e 

ire des r8.1deota do capitaue &tranger. D 
court tare.: 

•', - 	41 0- 	690 + 	1,139 + 	1,1360 0 4,238 t'oaition nette an devise. &trang8r.s das 61 
banque. 8 chart, vip-a-vie des non- 
r8aidenta 

• o. - r 	317 - 	249 - 	19+ Avo ir, non bencatram di capita.. llranger. 65 
4 court tar.e 

000lrs dos non-r6.idente our 1. Canada 
onus forms do: 

• 	S  - - - 1-plc, en dollar. 71 
V êances I via our 1. gouvarnnent 72 

* 	9 - 	34 - 	20 1- 	44 + 	4 - 	6 Son, du Tn6sor 74 
- 	6 - 	3 - + 	2 - - 	1 tffete do ciasorce 75 

- + 	11 - 	6 - - + 	5 Effete doe soci6t6a do financeaant 76 
- + 	9 - 	62 A 	27 + 	62 + 	36 Autre. effets 6 court terse 77 
- - - - - - Autres engagnoents dea soci6t6s do fin..- 81 

ce-ant 

• 	 •- 70 + 	510 + 	39 - 	601 - 	122 Autrea op8rattona our capita.. I court 82 
tot.. 

145 + 	789 + 1,727 + 	457 4- 4,118 Solde, ds. m.e-m.oata do cspit.su I court 8 	2 
to!.. 

'03 	0- 	359 1- 	156 + 	332 + 1,401 - 	22 + 2,467 TOTAL bLOt NET SUR CAPITAUX 8 	3 

225 	+ 	500 + 	6 + 1,162 + 2,096 + 	709 + 3,973 SOLDE TOTAL DII COMM CIDURAWr IT DI IF 
CAPITAL 

Erreur. at 	isaiona nette. X 
7. 	 - 	- - 	13 - 1,130 - 2,285 - 1.410 - 5,158 

Snide r6gll par Eransfsrts sntra eon,. C 

• - 	2:7 - - - + 	217 Allocation do droits do tirage .plciaux J 

Mouvemonts .on&tairea officials nets: 8 
37 - 	310 - 	189 + 	376 - 	230 Rdoervea ofiicielles do liquidit*s inter- 4 

nationals. 
3 + 	342 - - 1,077 - 	738 Engagement. .on8tatra. officiel. 5 

- - 	110 + 	32 - 	189 - 	701 - 	968 NOUVEMENTS NONtrAIRES arricins 1TS 6 

 -olliras du co.rce aot8rfeur do Canada cosportant certains aju.teaants do velsarde port8e at de p8riode, o6ce.ait6. per I.e balanca do. pale-ants. 
ToO qu'il ft4ure dan. 1.a coiapteo nationaux dee revenue at dee d6pen.es. 
Retenue. fiscal.. our 1& distribution do revenue et its paie.ents su litre des service, sue noo-riaident.. 
Ian. lee maples D. 8, F. I et J 1,, ulgne onto. repr8nente one sortie de capitoux du Canada: unit one augmentation den uvoirn A i'Ptr.nger. on one 
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T&ILK 19. Caa.dfas balance of Ixteroatissal Paymeot., 1979 a 1980 

Carrent Account - Seasonally Adjusted 

1919 

Itss 

Acet. 	 I 	 II 	 III 	 IV 
No. 

.illio,s of dollar. - millions de dollar. 

A 	Current receipt.: 
1 Merchandise exports (balance of payments 15,086 15,316 17,100 17,715 

bs.is)(1) 

Service receipt.: 
4 Travel 619 146 746 116 
15 Interest and dividends 309 292 371 299 
21 Freight and shipping 791 825 924 923 
23 Other service receipts 1.070 1,032 1,064 1,113 

28 Total servic, receipt. 2.795 2,895 3,105 3,111 

29 Sob-total, exports of goods and 17,881 18,211 20.205 20,884 
service, (2) 

Transfer receipts: 
30 Inheritancea and issigr.nts' funds 154 173 216 256 
33 personal and institutional remittances 107 101 117 117 

38 Withholding tax(S) 176 179 227 172 

40 Total correat rsceipt. 18.318 18,670 20,765 21429 

B 	Current payoectc 
I 	Merchandise 	In; 	. 	.. 	 . 	--. 

basla)( 1) 

Service peytect 
4 Travel 

15 	Interest and dl.. 
21 Freight and shipplog li'S 218 417 
23 Other service payment. 1,668 1,742 1,884 1,975 
27 Wiihhoiding tax(3) 116 119 227 112 

28 Total service payments 5,167 5,222 5,508 5,753 

29 Sub-total, i.pnrts of goods and 19,693 19,794 21,367 21,953 
.ervices(2) 

Transfer pay.ents: 
30 Inheritances and emigrants' fund. 61 65 64 65 
35 Personal and inetitutional resittsnces 101 110 110 110 

37 Official coniributions 153 111 186 195 

40 Total c.srreot p.y.exts 20.014 20,080 21,727 22,323 

C 	Current account balance: 
1 Merchandise trade + 	560 + 	744 + 1,241 + 1,573 

Service trsnsactinns: 
4 Travel - 	372 - 	238 - 	188 - 	270 
15 Interest and dividend. - 1,274 - 	1,267 - 1,256 - 1,444 
21 FreIght and shipping + 	48 + 	67 + 	88 + 	106 
23 Other service transactions - 	598 - 	710 - 	820 - 	862 
27 Withholding tax - 	176 - 	179 - 	227 - 	172 

28 Dalance on service transactions - 2,372 - 2,327 - 2,403 - 2,642 

29 Balance on goods and services - 1,812 - 1,583 - 	1,162 1,069 

39 Net transfers + 	ill + 	173 + 	200 + 	. 

40 TOTAL CURRENT ACCOUNT BALANCE - 	1,696 - 	l,!,tlt - 	962 - 

(1) Trade of Canada figures with certain valuation, coverage and timing ci 

(2) As used in the National Income and Expenditure Accounts. 
(3) Tax withheld on income distributions and service payments to non-real;. 

I 

I 

I 
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S 	TA3L&&0 19. Mlcs csosdtsese d.s p.ieats ist.rssttoasse • 1979 at 1960 

o.pts courant - Cbifr.i dheiionnali.Ie 

1980 

Ddteil 
I 	 II 	 III 	 IV 	 I°de 

dilLon. 	 . of dollir. - slum. 4o dollar. 	
aocpte 

Soc.ttes cOurantn: A 
18.550 18,113 19,469 20,640 Ksportstiona do earchandie.. (base 4. Ia 1 

balance 4.. piie.snte)(1) 

Recettea su titra di. service.: 
840 821 843 839 Voyages 4 
313 481 366 411 Int$rlt, at divid,nde. 15 
961 951 1,015 1,033 Transport. 21 

1,268 1,322 1,337 1,353 Autre. recettes Lu titre des s.rvic.s 23 

3,382 3.593 3,361 3,636 Total des rscatt.s au litre 4.. ..rvlcn. 28 

21,932 21,706 23.030 24,276 total portiel poor l'exportation 4. bi.ns 29 
at d. .ervice.(2) 

Recette. de trensfert: 
238 308 298 317 Succ.e.ion. at capitaux 4.. ttgrant. 30 
120 122 138 133 V.r.es.nt. I dis p.rticuli.rs at loetitu- 33 

lIons 
302 265 212 216 Retenue. f1scal.s(3) 38 

22,592 22,401 23,678 24,964 Total 4.. r.cett.s cuwuat.. 40 

Pa(ed,nts courent.: B 
IcOl .1,825 1082. 17, 789 tuportation. di .arcbandi.ee  (bee. 4. Is 1 

balance des peie..nte)(1) 

Pole.ents an litre des Services: 
1.102 I 1 	13 Voyage. 4 

1,700 1,803 1,146 1,112 int8rlt, it dividend.. 15 
829 848 865 888 Transport. 21 

2,213 2,134 2,238 2,455 Autres paie.eats lu litre des service. 23 
502 265 212 216 Ret.... fiocale.(3) 21 

6,146 6,152 6.221 6,484 Total des poiesents se titre di. Services 28 

22.995 22,977 23,042 24,273 Total psrtisl pour l'isportetion di buns 29 
at 4. .srv1css(2) 

Psiecente de tranefert: 
66 66 67 67 Successions at capirane dee Soigrante 30 

119 118 120 121 Ver.e.ents I des particuliera at inettta- 33 
lions 

184 150 214 132 ContributIon. officielle. 31 

23,344 23,311 23,443 24,593 Total des petecects cosrects 40 

Sold, do cospte courant: C 
+ 1,701 + 1,288 + 2,648 + 2,851 Cerce di .srch.ndi.es 1 

Op6rations Cu titrs 4.. service.: 
- 	262 - 	275 - 	311 - 	374 Voyage, 4 
- 1,387 - 1,316 - 1,380 - 1,301 Int6r8ts at dividendes 15 
+ 	132 + 	109 + 	150 + 	143 Trensports 21 
- 	945 - 	812 - 	901 - 1,102 Autre, op9rations so tttrs d.a services 23 
- 	302 - 	265 - 	212 - 	216 Retenue. fiecal.. 27 

- 2,764 - 2,559 - 2,660 - 2,848 Solde des opirattons so titr* dee service. 28 

- 1,063 - 1,271 - 	12 + 	3 Solde eu titre 4.s biene at service. 29 

+ 	291 + 	361 I' 	247 + 	348 Trsn.fert. net . 39 

- 	772 - 	910 + 	235 + 	331 SOLlE TOTAL 1(1 CONPTE COURAIfI 40 

S (1) Cbiffrss do coerce sxt8ri.ur di Canade 
psie.ente. 

couportant certain, aju.teeents de valeur, de portle it 4e p4riode, n4ce..1t6e per is balance des 

(2) Tel qu'il figure dan. 1.e coupt.s nationaux dee rev... at dee d8p.n.e.. 
(3) Bateau.s tisc.lss our is distribution di revenos it lee pilecents eu litre des services ens non-rReidsnt.. 
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TAgS.! 20. The Cacadias Balacce of Isternatiooal Pay.snts CroSs laferanced To C8JSIN Data Bank Nu.bern 

Current Account I 
Annual - Annuel 

All non- 	United 	United 	R.S.A.(l) 	Other 	All other 	EEC 	Japan 	Other 	Other 

residents 	States Eingdo. 	OECDnon-resi- 	OECD 
(Euro- 	dents(l) 

pe)(l) 

Tons lea 	ttata- Royau- 	R.Z.S.(l) OCDt 	Tons lea 	Ct! 	Jepon Autren 	Autres 

non- 	Unin 	me-Oni 	(Euro- entree 	 pay. 4e 
lice 	

risideuts 	 pe)(l) 	non-rAsi- 	l'OCDt 
denta( I) 

Acct. 

No. 

Matrix nuebers 273 274 275 276 277 278 2329 1  2330 	1  2331 	2332 

nuabers are pref iced by 0 - i.e nuedroo coua.ocsst par D 

A Current receipts: 

1 Merchandise eaporte (balanc, of peyuantn 50001 51001 52001 53001 54001 55001 66001 67001 	68001 	69001 

bssie) 

Services receipts: 

3 Cold production available for export(2) 50005 51005 ... ... ... ... ... 

4 Travel 50006 51006 52006 53006 54006 55006 66006 67006 	68006 	69006 

15 Interest and dividends 50008 51008 52008 53008 54008 55008 66008 67008 	68008 	69008 

21 Freight and shipping 50012 51012 52012 53012 54012 55012 66012 67012 	68012 	69012 

23 Other service receipts 50016 51016 52016 53016 54016 55016 66016 67016 	68016 	69016 

28 Total service receipts 50002 51002 52002 53002 54002 55002 66002 67002 	68002 	69002 

29 Sub-total, exports of goods and services 50003 51003 52003 53003 54003 55003 66003 67003 	68003 

Transfer receipt.: 

30 Inheritances and iigranta 	funds 50015 51015 52015 53015 54015 55015 66015 67015 	68015  

33 Personal and institutional recittancee 50018 51018 52018 53018 54018 55018 66018 67018 	68018 	69: 

38 Withholding tan 50215 .. .. .. .. .. .. .. 

40 Total current receipts 30025 51025 52025 53025 54025 55025 66025 67025 	68025 	69025 

B Current paysents: 

1 Merchandise isports (balance of paycents 50026 51026 52026 53026 54026 55026 66026 67026 	68026 	68026 

basis) 
Service pay.ents: 

4 Travel 50031 51031 52031 53031 54031 55031 66031 67031 	68031 	69031 

15 Interest and dividends 50033 51033 52033 53033 54033 55033 66033 67033 	68033 	69033 

21 Freight and shipping 50037 51037 52037 53037 54037 55037 66037 67037 	68037 	69037 

23 Other service paynents 50045 51045 52045 53045 54045 55045 66045 67045 	68045 	69045 

27 Withholding tax 50216 .. .. .. .. .. .. 

28 TotaL asrvice psysente 50044 51044 52044 53044 54044 55044 66044 67044 	68044 	69044 

29 Sub-total, isports of goods and services 50041 51041 52041 53041 54041 55041 66041 67041 	68041 	69041 

Trsnafer paysent.: 

30 Inheritances and aigrante' fundS 50040 51040 52040 53040 54040 55040 66040 67040 	68040 	69040 

33 Paraooal and institutional recittances 50047 51047 52047 53047 54047 55047 66047 67047 	68047 	69047 

37 Official contributions 50042 51042 52042 53042 54042 35042 66042 67042 	68042 	69042 

40 Total currant psj.eots 50030 31050 52050 53050 54050 55030 66050 67050 	68050 	69050 

C Current account balance: 

1 Merchandise trade 50051 51051 52051 53051 54051 55051 66051 67051 	68051 	69051 

Service transactions: 

3 Gold production available for export  
4 Travel 50218 .. .. .. ., .. .. 

15 Interest and dividends 50219 .. .. .. .. ,. .. 

21 Freight and shipping 50220 .. .. .. .. .. .. 

23 Other service transactions 50221 .. .. .. .. .. .. 

27 Withholding tax 50222  

28 Balanc, on service transactions 50056 51056 52056 53056 54056 55056 66056 67056 	68056 	69056 

29 Balance on goods and services 50058 51058 52058 53058 54058 55058 66058 67058 	68058 	690 

39 Net transfers 50057 51057 52057 53057 54057 55057 66057 67057 	68057 	690.' 

40 TOTAL CURRENT ACCOUNT BALA8CZ 50055 51055 52053 53055 54055 35055 66055 67055 	68055 	690 

Sac footnote(s) at end of table. 



60301 	:0501 

60305 	 0505 

60506 50506 
60508 	50508 
60512 	50512 
60711 	50516 

60710 	50502 

50503 

10t', 	50515 
,1l3 	50318 
t,0726 	50716 

60525 	50523 

60526 	50526 

60531 	50531 
60533 	50533 
60537 	50537 
60715 	50545 
60725 	50715 

60714 	50544 

60723 	50541 

60540 	50540 
60717 	50547 
60542 	50542 

60550 	I 50550 

60551 	50551 

60701 	50717 
60554 	50718 
60556 	50719 
60557 	30720 
60719 	50721 
60727 	50722 

60718 	50556 

60724 	50558 

60720 	50557 

'5S 	50555 

Sir note(s) I ls 

S 

51501 

51505 

51506 
51508 
51 512 
51516 

51502 

51503 

51515 
51518 

31525 

51526 

51531 
51533 
51537 
51545 

51544 

51541 

51540 
51567 
51562 

51550 

51551 

52501 

52506 
52509 
52512 
52516 

52502 

52503 

52515 
52518 

52525 

52526 

52531 
52533 
52537 
52545 

52544 

52541 

52540 
52547 
52542 

52350 

52551 

52556 

52558 

52557 

52555 

.blssu. 

53501 

53506 
53508 
53512 
53516 

53502 

53503 

55515 
53518 

53525 

53526 

33531 
53533 
53537 
53545 

53544 

53541 

53540 
35547 
53542 

53550 

53551 

53556 

53358 

53557 

53555 

54501 

54506 
54508 
54512 
54516 

54502 

54503 

54515 
54518 

54525 

54526 

54531 
54533 
54537 
54545 

54544 

54541 

54540 
54547 
54 542 

54530 

54551 

54556 

54558 

54537 

54555 

55501 

55506 
55508 
55512 
55516 

55502 

55503 

55515 
55518 

55525 

55526 

55531 
55533 
55537 
55545 

55544 

55541 

55540 
55547 
55542 

55550 

55551 

55556 

55558 

55557 

55555 

66501 

66506 
66508 
66512 
66516 

66502 

66503 

66515 
66518 

66523 

66526 

66531 
66533 
66537 
66545 

66544 

66541 

66540 
66547 
66542 

66530 

66551 

66556 

66558 

66557 

66555 

67501 

67506 
67508 
67512 
67516 

67502 

67503 

67515 
67518 

67525 

67526 

67531 
67333 
67337 
67543 

67544 

67541 

67540 
67547 
67542 

67550 

67551 

67556 

61558 

67557 

67555 

68501 

68506 
68508 
68512 
685)6 

68502 

68503 

68515 
68518 

68525 

68526 

68531 
68533 
68537 
68545 

68544 

68541 

68540 
68547 
68542 

68550 

68551 

68556 

68558 

68557 

68555 

69501 

69506 
69508 
69512 
69516 

69502 

69503 

69515 
69518 

69525 

69526 

69531 
69533 
69537 
69545 

69544 

69541 

69540 
69547 
69542 

69550 

69551 

69556 

69358 

69557 

69555 

51556 

51558 

51557 

51555 

M du t 
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S 	TAaI.EAU 20. Non8roa CANSIN dee poet.. 4. Is bslauce cssadie.n. dos ps1sts isternatiomeme 

'apt. Coolant 

)cnrterly - Tri.s.trt.1 

All non- 	 United United 	R.S.A.(1) Other All other EEC 	Japan Other 	Other 
resident, 	 States Eingdo. 	 OECD 	non-resi- 	 OECD 

(Euro- d.nts(l) 
pe)(l) 

Too. las 	 ttats- Roysu- R.Z.S.(1) Dot 	bus lee 	Ct! 	ispon Autrea 	Antris 
non- 	 Oats 	..-Uni 	 (Euro- autres 	 pay. di 
r8sid.nts 	 pe)(1) non-rhi- 	 l'OCDt 	 D8taIl 

dsnts( 1) 

Seasonally Not seasonally adjusted 
sdju.t.d 

Aprds 	Avant ddaaisonnali,ation 
dS..iaon- 
nalisation 	 NO d. 

ct. 

1363 	 279 	280 	281 	282 	 283 	284 	 2325 2326 	2327 	2328 	N.on8ros do metrics. 

R.cettes courantes: 
	

A 
Exportations de merchandises (bess di 1s be- 

lance des paie.eats) 
Recettes so lItres dee services: 
Production d'or dlsponibls pour 1exporta- 

	
3 

tion(2) 
Voyages 
	

4 
lnt8r8ts it dividends 

	
15 

Tr.naports 
	

21 
Autres recettes a, litre des services 

	
23 

Autres recett.a a, litre dee services 
	

28 

Total p.rtlel pour l'.xportstlon 8o bien. or 4o 	29 
sin ices 

Resell.. de transfert: 
Succession. at capitaux des imeigrents 

	
30 

Ver.e.ent, A des psrticuliers at institutions 
	

33 
Retinue. fiacales 

	
38 

Total dis rsc.ttee courante. 
	

40 

Psiemente toorants: 
	

I 
Isporistions di merchandises (his. 4. In ba-

lance des patements) 
Psie.ents a, titre ds. service.: 
Voyages 
	

4 
Int8r4ts it dividend., 

	 is 
Transports 
	

21 
Autres paie.ents au tilts dee services 

	
23 

Retenues fiscal.. 
	

27 

Total des peie.ent. ou litre des service. 
	

28 

Total psrti.l pour 11.portation di bun. at 8. 
	

29 
services 

Paie.ents 4. trsnsfert: 
Sucessiona at capiteux des 6.igr.nts 

	
30 

Vers.sents I dis particuliers at institutions 
	

33 
Contribution. officiell.. 

	
37 

Total 4.a p.int. merest. 
	

40 

Solde du coapt. courant 
	

C 
Conerce di merchandise. 

	
I 

Opdrations so litre 4.. service,: 
Production d'or disponlble pour l'exportation 

	
3 

Voyages 
	

4 
Int8rlts at dividend.. 

	
15 

Transports 
	

21 
Autrea opdr.tiona on tilm des services 

	
23 

Rstsnuea fiscales 
	

27 

Sold@ des opdratlons so litre di. service. 
	

28 

Sold* a. titr. des bison at service. 
	

29 

Transferts nets 
	

39 

SOLDE TOTAL EU COMPTE C1RMT 
	

40 



274 

are p :efixed b 

55060 
51064 

51068 
51076 

178 
	

51084 
179 
	

51092 

51100 
51108 
51116 

51124 

51127 

51130 

51132 

51150 

51187 

51158 

51159 

51160 

51152 
51154 
51156 
51167 
51168 
51169 
51176 

51186 

51188 

51189 

51190 

51191 

51213 

51214 

51212 

2329 I 2330  I  2331 	2332 

	

68060 	69060 

	

68064 	69064 

	

66068 	69068 

	

68076 	69076 

	

68084 	69084 

	

68092 	69092 

	

68100 	69100 

	

68108 	69108 

	

68116 	69116 

	

68124 	69124 

	

- 	69121, 

68127 

68132 	69132 

68150 	69150 

68187 	69187 

68159 	::1159 

68160 	 60 

I 

66152 
66154 
66156 
66167 
66166 
66169 
66176 

66186 

66188 

66189 

66190 

66191 

66213 

66214 

66212 

I 

275 

D - lea 

52060 
52064 

52068 
52076 
52084 
52092 

52100 
52108 
52166 

52124 

52127 

52129 

52132 

52150 

52187 

52158 

52159 

52160 

276 

53060 
53064 

53068 
53076 
53084 
53092 

53100 
53108 
53116 

53124 

53127 

53132 

53150 

53187 

53158 

53159 

53160 

278 

rD 

55060 
55064 

55068 
55076 
55084 
55092 

55100 
55108 
55116 

55124 
55126 

55127 

55129 

55132 

55150 

55187 

55158 

55159 

55160 

277 

ncent pa 

54060 
54064 

5406$ 
54076 
54084 
54092 

54100 
54108 
54116 

56 124 

54127 

54132 

54150 

54187 

54158 

54159 

54160 

66060 67060 
66064 67064 

66068 
66076 
66084 
66092 

66100 
66108 
66116 

66124 

66127 

66132 

66150 

66187 

66159 

66160 

67068 
67076 
67084 
67092 

67100 
67108 
67116 

67124 

67127 

67132 

67150 

67187 

67159 

67160 

52152 
52154 
52156 
52167 
52168 
52169 
52176 

52186 

52188 

52189 

52190 

52191 

52213 

52214 

52212 

55152 
53154 
53156 
53167 
53168 
53169 
53176 

53186 

53188 

53189 

53190 

53191 

53213 

53214 

53212 

54152 
54154 
54156 
54167 
54168 
54169 
54176 

54186 

54188 

54189 

54190 

54191 

54213 

56214 

54212 

55152 
55154 
55156 
55167 
55168 
55169 
55176 

55186 

55188 

55189 

55190 

55191 

55210 

55213 

55214 

55212 

67152 
67154 
67156 
67167 
67168 
67169 
67176 

67186 

67188 

67189 

67190 

67191 

67213 

67214 

67212 

68 
68154

152 
 

68156 
68167 
68168 
68169 
68176 

68186 

68188 

68189 

68190 

68191 

68213 

68214 

66212 

69152 
69154 
69156 
69167 
69168 
69169 
69176 

69186 

69188 

69189 

69190 

69191 

69210 

69213 

69214 

69212 
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TAILE 20. The Canadian Balance of International Pmymonta Croas tmfarasc.d To CR83134 Data lank Imober. - Conci id 

Capital Account 

Annual - Annual 

All non- 	United 	United 	R.S.A.(1) 	Other 	All other EEC 	Japan Other 	Other 
residents 	States Kingdom 	OECD 	non-real- 	OECD 

(Euro- 	dent.(l) 
PC) (I) 

Tons lee 	ttsts- Royan- 	R.Z.S.(1) OCD 	Tees lee 	CE 	Japon Aetres 	Aetrea 
Item 	 non- 	linis 	me-Uni 	(Euro- eutres 	pays de 

r8sideets 	 pe)(l) 	non-rAsi- 	POCD8 
denta( 1) 

Acct 

Matrix numbers 273 

nuabel 

0 Direct invest.ent: 
21 In Canada 50060 
25 Abroad 50064 

Portfolio transactions: 
Canadian securities: 

30 Outstanding bonds 50177 
31 Outstanding stocks 50076 
32 New iseuen 500861 
33 RetIrements 500871 

Foreign securities: 
35 Outstanding issues 50100 
37 New issues 1 50108 
38 Retirements 50116 

Loans and subscriptions - Government of 
Canada: 

Advances and loam to national governments 50124 
40 Subscriptions and advances to international 50126 

financial agencies 
44 Repayments of poet-var loan, and advaocea 50127 

Repayments of war loans and advances 50129 

48 Columbia River Treaty 50130 

49 Export credits financed by the Government 50132 
of Canada 

50 Other long-term capitol transactions 50150 

E 	1 Balance of capital mo.e.ents in long-term 50181 
ferme 

O 	60 Resident holdingu of short-term funds 50158 
abroad: (3) 

61 Chartered bank net foreign currency position 50159 
with non-residents 

65 Non-bank holdings of short-term funds abroad 50160 

Non-resident holdings of Canadian: 

71 Dollar deposits 50152 
72 Government demand liabilities 50154 
74 Treasury bills 50156 
75 Comoercial paper 50167 
76 Finance co.pany paper 50168 
77 Other short-term paper 50169 
81 Other finance company obligations 1 	50176 

82 Other short-term capital transactions 50186 

2 Balance of capital movements is short-term 50188 
formo 

t 	3 TOTAL NET CAPITAL BALANCE 50189 

p TOTAL QJUZNT AND CAPITAL ACCOUNT BALANCE 50190 

Net errora and omissions 50193 

o Balance setiled by lnterarea transfers - 

3 Allocation of Specisl Drawing Rights 50210 

It Net official monetary movements: 
4 Official international reserves 50213 

5 Official monetary liabilities 50214 

6 NET OPPICIAL MONETARY MOVEMENTS 1 50212 

(1) 411 series in noted matrices terminated as of 1973. 
(2) Series terminated an of the second quarter 1968. 
(3) Series terminated en of 1963. 
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. 	 TALEAD 20. UAroa CAISIM dos post.. do 1& bal.nce ca.adlenne dos paiosonta internation*uz - tin 

ompte do capital 

Quarterly - TrissitrIel 

All non- 	United 	United 	R.S.A.(1) Oth.r 	All other EEC 	Japan 	Other 	Oth.r 
resident. 	Stat.. Klngdos 	 OECD 	non-real- 	 OECD 

	

(Euro- 	dent.(l) 
p.) (1) 

Tous lee 	Etat.- 	Roysu- 	R.Z.S.(1) OCDf 	Tous lee 	CgE 	Japon 	Autree 	Autree 
non- 	 Uni. 	so-Oft 	 (Euro- Ounce 	 pays do 
rdaldento 	 pe)(1) 	non-r89i- 	 10CDt 

dente() 

Not seasonally aduatsd 

Avaut ddoaieonualismtton 90 do 
coupte 

219 280 281 282 283 284 2325 2326 2327 2328 Nus8roe do natrices 

uosb.re are prafixed by N - lee nosroo cosoancont par D 

Inveetissesent direct.: N 
30360 31560 52560 53560 34360 55560 66560 67560 68560 69560 A. Canada 21 
50564 51564 32564 53564 54164 53564 66564 67564 68564 69564 1. l'dtranger 25 

Cosserce des valeun 	bllitros: 
Valeurs canadiennes: 

50617 51568 52568 53568 54368 55568 66568 67568 68568 69568 Obl1stione en circulation 30 
50576 31576 52576 53576 54576 55576 66576 67376 68516 69576 Autions an circulation 31 
50586+50678 51584 52584 53384 54584 55584 66584 67584 68584 69584 Nouvellea éninslons 32 
50587+50679 51592 52592 53592 54592 55592 66592 67592 68592 69592 Rachatn 33 

Valeurs AtrangAre.: 
50600 51600 52600 53600 54600 55600 66600 67600 68600 69600 tainsioon en circulation 35 
50608 51606 52608 53608 54608 55608 66608 61608 68608 69608 Nouvellee Soissiona 31 
50616 51616 52616 53616 34616 55616 66616 61616 68616 69616 Rachats 38 

FriEs at seoscriptions - Gouvernasent do 
Canada: 

0624 51624 52624 53624 56624 55624 66624 67624 68624 69624 Avant.. et prlt. sea gouverne..nts nation... 
0626 - - - 55626 - - - 69626 Souscriptiona at avances sex organic... 40 

financiers internatiunaux 
0629 51627 32627 53627 54627 55627 66627 67627 68627 69627 Resbouroe.ent do prite ci .0.0cc. de 44 

1 'spria-guerre 
0700 - 52629 - - 55629 - - - - Resboureesent do prita at avances de gu.rro 

51630 ... ... ... ... ... ... Trait6 do Cleuve Coleabi. 48 

50632 51632 52632 53632 54632 35632 66632 67632 68632 69632 Cridit. I lexportatlon financds par 1. 49 
Couverne.ent do Canada 

50650 51650 32650 53650 54630 55650 66650 67650 68650 69650 Autrea opdrationa Cur capitaus A lerç terse 50 

50687 51687 52687 53687 14481 55687 66617 67687 68687 69687 Sold. des ...svats do espiEs.. 1 long 8 	1 
terse 

50658 51658 52658 53658 54658 55658 - - - - Avoirs dee r&aidents do cspitaox Acreage. 0 	60 
I court 	terse: 

50659 51659 52659 53659 54659 55659 66659 67659 68659 69659 Position nette an devises AtrangAree des 61 
banques I charts vie-i vie dee non- 
rAeidente 

50660 51660 32660 53660 54660 55660 66660 67660 68660 69660 Avoirs non bancaira. As capttaox 46trang.. 65 
A court terse 

Avoirs dee non-risidents our 1. Canada aoos 
forse do: 

50652 51652 52652 53652 54652 55652 66652 67652 68652 69652 DepOts en dollars 71 
50654 51654 52654 53654 54654 55654 66654 61654 68654 69654 CrAancee 8 tue our 1. gouverne.ent 72 
50656 51656 52656 53656 54656 55656 66656 67656 68656 69656 lone do Tr6.or 74 
50661 51667 52667 53667 34667 55667 66667 67667 68667 69667 Effetu de coseerce 75 
50668 51668 52668 53668 54668 55668 66668 67668 68668 69668 Effete des eociAtds de flnancesent 76 
50669 51669 52669 53669 54669 55669 66669 67669 68669 69669 Autree effeta A court terse 71 
50676 51676 52676 53676 54676 55676 66676 67676 68676 69676 Autree engagc..ote doe socidtCe do finance- 81 

50686 51686 52686 53686 54686 55686 66686 61686 68686 69686 Autree opArationa our cspitaux A court tsr.. 82 

50668 51688 52688 53688 54688 55688 66685 67688 68685 69688 Sold. do. ..u.sts As espitsox I court 8 	2 
torso 

50689 55689 52689 53689 54689 55689 66689 67689 68689 69689 TOTAL DC SOLDE NEC F2 CAPITAL 8 	3 

50690 5160 52690 53690 $4690 55690 66690 67690 68690 69690 80108 TOTAL DC CIMPrE ODURAWT ET 08 CAPITAL P 

50693 .. .. .. .. .. .. .. trreure et osis.io.. nettos S 

- 51691 52691 53691 54691 55691 66691 67691 68691 69691 Soldo rAglA par transfarts ante. non.. C 

50710 ... ... ... ... 55710 ... ... ... 69710 Attribution do droits do tirage species. 0 

Nouve.ents monStaires of (Icicle ott.: K 
0713 51713 52113 53713 54713 55713 66713 67713 66713 69713 R*..rveo officialles do liquiditis intern.- A 

tionalee 
0714 51114 52714 53714 54714 55714 66714 67714 68714 69714 Engagesente .ondtair.s officiela 5 

0712 51112 52712 53712 54712 1 55712 66712 1 67712 68712 69712 NOUVEHENTS JA3NITAIRES OPFICIEI.S NETS 6 

(1) Tout.. 1.. .Ari.s dent leo .striceo soft sunotde. .'arrdtsnt on 1972. 
(2) La sAris ao t.rsina ovec Ies donnA.. pour 1s praier tri.aetro de 1968. 
(3) La sAri, as torsine avoc les donnA.. pour Vaonde 1963. 
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REFERENCE PUBLICATIONS 

Catalogue 

Title 

67-506E "The Canadian Balance of Interna-
tional Payments and International 
Investment Position - A Description 
of Sources and Methods". 

67-202 "Canada's International Investment 
Position, 1977". 

67-002 	"Security Transactions with Non- 
residents". 

67-505 "The Canadian Balance of Interna-
tional Payments - A Compendium of 
Statistics from 1946 to 1965" for 
1946 to 1964. 

67-201 "The Canadian Balance of Interna-
tional Payments, 1978". 

67-001 "Quarterly Estimates of the Canadian 
Balance of International Payments". 

Additional subsidiary detail published 
regularly may be traced through the succes-
sive quarterly reports. 

In addition to the selected publications 
listed above, Statistics Canada publishes a 
wide range of statistical reports on Cana-
dian economic and social affairs. A compre-
hensive catalogue of all current publica-
tions is available free on request from Sta-
tistics Canada, Ottawa, K1A OT6. 

Note: The following releases concerning 
Canada's 	International 	investment 
position published only 	in the 
Statistics Canada Daily: 

"Foreign Direct Investment in Canada, 
1978", released August 7, 1981. 

"Canadian Direct Investment Abroad, 
1978", released August 7, 1981. 

"Foreign Long-term Investment in 
Canada, 1978" released October 9, 
1981. 

PUBLICATIONS DE RFfRF.NCE 

I Catalogue 

Titre 

67-506F "La balance des paiements et le bilan des 
investissement internationaux du Canada - 
Description des sources et des méthodes". 

67-202 "Bilan canadien des investissements inter-
nationaux, 1977". 

67-002 "Oprations avec des non-residents sur des 
valeurs mobillères". 

67-505 "The Canadian Balance of International 
Payments - A Compendium of Statistics from 
1946 to 1965, de 1946 é 1964. 

67-201 	"La balance canadienne des paiements 
internationaux, 1978". 

67-001 'Estimations trimestrielles de la balance 
canadienne des palements internationaux". 

Si l'on desire d'autres details ayant fait 
l'object de publication périodique ii suffit de 
consulter lea bulletins trimestriels successifs. 

En plus des publications ci-dessus, Statistiquc 
Canada publie une grande variete de rapports sta-
tistiques sur lea questions économiques et soda-
les canadiennes. Vous pouvez obtenir gratuitement 
un catalogue détaillé en vous adressant A Statis-
tique Canada, Ottawa, K1A 0T6. 

Nota: Lea communiqués suivants concernant Is 
situation des investissements internationaux 
dii Canada ont uniquement été pubilés dana le 
quotidien de Statistique Canada: 

"Investissements directs étrangers au 
Canada, 1978" du 7 aoüt 1981. 

"Investisseinents directs canadiens 
l'étranger, 1978" du 7 aoflt 1981. 

"Investissements étrangers a long terme 
au Canada, 1978" du 9 octobre 1981. 
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