
Catalogue 67-001 Quarterly 	 rey 

System of National Accounts 

Quarterly estimates 
of the Canadian 
balance of 
i ntemationaJ.  

Catalogue 67-001 Trlmestriel 

Système de comptabilité nationale 

Estimations 
trimestrielles de Ia 
balance canadienne 
des paiements 

I WrAYisYi 	V*V%S1uS I payments CANADA 	 i internationaux 
Second quarter 1982 

	OCT - 	 Deuxième trimestre 1982 

*tL101HEQ4Jt 

I- 

I * Statistics Canada Statist ique Canada 



Data in Many Forms... 

Statistics Canada disseminates data in a variety of 
forms. In addition to publications, both standard and 
special tabulations are offered on computer print-
outs, microfiche and microfilm, and magnetic tapes. 
Maps and other geographic reference materials are 
available for some types of data. Direct access to 
aggregated information is possible through CANSIM, 
Statistics Canada's machine-readable data base and 
retrieval system. 

1-40w to Obtain More Infor.ation 

Inquiries about this publication and related statis-
tics or services should be directed to: 

Balance of Payments Division, 

Statistics Canada, 	Ottawa, K1A 0Z8 (Telephone: 
996-2545) or to the Statistics Canada reference can-. 
tre in: 

St. Johns (772-4073) 	 Winnipeg 	(949-4020) 

Halifax 	(426-5331) 	 Regina 	(359-5405) 

Montréal 	(283-5725) 	 Edmonton 	(420-3027) 

Ottawa 	(992-4734) 	 Vancouver (666-3691) 

Toronto 	(966-6586) 

Toll-free access is provided in all provinces and 
territories, for umers Who reside outside the local 
dialing area of any of the regional reference centres. 

Newfoundland and Labrador 	 Zenith 0-7037 

Nova Scotia, New Brunswick 
and Prince Edward Island 	 1-800-565-7192 

Des c40nn6es anus piusieura formes. -. 

Statistique Canada diffuse les donr 	 - 	i - 	I 
Outre las publications, des totalisatiun h;ibiuelles et sp(-
ciales soot offertes aur imprimés d'ordinateur, aur microfi-
ches et microfilms at sur bandes maqnétiques. Des cartes et 
dautres documents de référence geographiques soot diaponiblea 
pour certainea sortea cia ck)nnées. L'eccNs direct N des données 
agreqees eat possible per le truchement de CANSIM, Is base de 
données ordinolingue at le système d'extractlon cia Statiatique 
Canada. 

Coent abtenir d' autrem renseicjne.ents 

Toutes demandes de renseignements mu aujet de cette publica-
tion ou de atatistiques et services connexes doivent ètre 
adresaées N: 

Division cia Is balance des paiements, 

Statiatique Canada, Ottawa, K1A 016 (téléphone: 996-2545) ou 
au centre de consultation cia 5tatistique Canada N: 

St-John's 	(772-4073) Winnipeg 	(949-4020) 

Halifax 	(426-5331) Regina 	(359-5405) 

Montréal 	(287-5725) Edeonton 	(420-3027) 

Ottawa 	(992-4734) Vancouver 	(666-3691) 

Toronto 	(966-6586) 

Un service de coimiunication sans frais eat offert, dans toutes 
lea 	provinces 	at 	dans 	lea 	territoires, aix utiliaateurs qui 
hthitent è 	l'extérieur des ziea de cunication locale de 
centres régionaux de consultation. 

Terre-Neuve et Labrador Zenith 0-7037 

Nouvel le-Ecosse, Nouveau-Brunswick 
at Ile-du-Prince-Edouard 1-800-565-7192 

I 

I 

Quebec 1-800-361-2831 Québec 1-800-361-2831 

Ontario 1-800-268-1151 Ontario 1-800-268-1151 

Manitoba 1-800-282-6006 Manitoba 1-800-282-8006 

Saskatchewan 1(1 12)800-282-8006 Saskatchewan 1(112)800-282-8006 

Alberta 1-800-222-6400 Alberta 1-800-222-6400 

British Columbia (South Colombie-Britannique (sud 
and Central) 112-800-663-1551 et centrale) 112-800-663-1551 

Yukon and Northern B.C. Yukon at nord de Is C.-B. 
(area served by Northwest (territoire deaservi par is 
Telephone Co.) Zenith 0-8913 Northwest Telephone Co.) Zenith 0-8913 

Northwest Territoriem (ares Territoiree du Nord-Oueat 
served by Northwest (territoire desservi par la 
Telephone Co.) Zenith 2-2015 Northwest Telephone Co.) Zenith 2-2015 

How to Order P.I3licationa 

This and other Statistics Canada publications may be 
purchased from local authorized agents and other 
community bookstores, through the local Statistics 
Canada offices, or by mail order to Publication Sales 
and Service-i. qtntistirq Eeede. I)ttawe, KA 11V7. 

Cent couander lea publications 

On peut as procurer cette publication at lea autres 
publications cia Statistique Canada auprNs des agenta ajtorlsé 
et des autrem librairies locales, par l'entremiae des burej 
locauic cia Statistique Canada, on an écrivsnt N Ia Section 
veriIr 	+ 	I1 	Itr:I 	I' 	:jhl 	'iIi, 



Statistics Canada 
	 Statistique Canada 

Balance of Payments Division 
	 Division de Ia balance des paiements 

System of National Accounts 

Quarterly estimates 
of the Canadian 
balance of 
international 
payments 
Second quarter 1982  

Système de comptabilité nationale 

Estimations 
trimestrielles de Ia 
balance canadienne 
des paiements 
i nternationaux 
Deuxième trimestre 1982 

S 

Published under the authority of 
the Minister of Supply and 
Services Canada 

Statistics Canada should be credited when 
reproducing or quoting any part of this document 

e Minister of Supply 
and Services Canada 1982 

September 1982 
3-1200-502 

Price: Canada, $6.00, $24.00 a year 
Other Countries, $7.20, $28.80 a year 

Catalogue 67-001, Vol. 30, No. 2 

5 	ISSN 0410-5788 

0 1 awa  

Publication autorisée par 
le miriistre des Approvisionnements et 
Services Canada 

Reproduction ou citation autorisée sous reserve 
d'indication de Ia source: Statistique Canada 

© Ministre des Approvisionnements 
et Services Canada 1982 

Septembre 1982 
3-1200-502 

Prix: Canada, $6.00, $24.00 par année 
Autres pays, $7.20, $28.80 par année 

Catalogue 67-001, vol. 30, n° 2 

ISSN 0410-5788 

Ottawa 



I 

SYMBOLS 
	

SIGNES CONVENT I ONNELS 

The following standard symbols are used 
in Statistics Canada publications: 

figures not available. 

figures not appropriate or not applica-
ble. 

- nil or less than half unit expressed. 

-- iiount too small to be expressed. 

P preliminary figures. 

r revised figures. 

x confidential to meet secrecy require- 
ments of the Statist ins Act. 

Les signes conventionnels suivants sont em-
ployés uniformément dans les publications de Sta-
tistique Canada: 

nombres indisponibles. 

n'ayant pas lieu de figurer. 

- néant ou inf'érieur a la moitié de l'unité 
exprimée. 

-- nombres infimes. 

P nombres provisoires. 

r nornbres rectifiés. 

x confidentiel en vertu des dispositions de 
is Lni stir is statistique relatives su Se- 
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NUlL CONCERNANT CANSIM 

Selected items (or series) of balance of 
payments accounts are available from the 
CANSIM base, i.e., in machine-readable form 
for use on computers or in printouts. See 
Table 20. 

On peut me procurer certainu élémerits ou sé-
ries) du compte de la balance des paiements de 
base CANSIM, c'est-à-dire sous une forme permet-
ant l'analyse par machine et l'utilisation pour 
ordinateur ou plus les imprimés. Voir le tableau 
20. 
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econd Quarter 1982 

Current account transactions, on a seasonally 
adjusted basis, produced a record surplus of $588 
million, more than double the surplus in the first 
quarter. This resulted from an increase of about $1.2 
billion in the merchandise trade surplus to $4.7 bil-
lion, due to a substantial increase (5%) in the value 
of merchandise exports and continued weak imports. The 
deficit on non-merchandise transactions increased by 
about $800 million to $4.1 billion resulting mainly 
from an increase in net interest payments. 

Deuxième tri.estre 1982 

Après dsaisonnalisation, lea opérelione du compte courent 
me soldent par un excédent record do $588 millions au deuxième 
trimestre de 1982, plus de deux fois suprieur h celui du tn-
mestre préeédent. Cet excédent sexplique par une augmentation 
denviron $1.2 milliard de lexcdent du commerce do marchan-
dises, gui passe a $4.7 milliards, en raison dune augmenta-
tion appreciable (+5 %) do is valeur des expontations do mar. 
chandisea et do is faibiesse peraistante des importations. 10 
d6ficit des operations sun invisibles augmente denviron $800 
millions pour passer a $4.1 milliards, principalement h cause 
dun accroissement des paisments nets dintértm. 

TEXT TABLE I. Si.aary Statement 

TABLEAU EXPLICATIF I. Itat rcapitulatif 

Item 
	

1981 
	

1982 
1980 	1981 

Detail 	
II 	 III 	 IV 	 I 	 II 

millions of dollars - millions do dollars 

Seasonally adjusted - Après désaisonnalisation 

Merchandise trade balance - Solde do commerce 
de manchandises 

Balance on non-merchandise transactions - Solde 
des operations sur invisibles 

I'irrrt account balance - Solde du compte 
rant 

	

+ 1,636 	+ 1,185 	+ 2,712 	+ 3,546 	+ 4,697 	+ 8,488 	+ 7,351 

	

- 3,248 	- 3,507 	- 2,957 	- 3,326 	- 4,109 	- 9,584 	- 12,697 

	

- 1,612 	- 2,322 	- 	245 	+ 	220 	+ 	588 	- 1,096 	- 5,346 

Not seasonally adjusted - Non dCsaisonnalisé 

Currant account balance - Solde du compte 
courant 	 - 2,022 	- 1,181 	- 	218 	- 	745 	+ 	467 	- 1,096 	- 5,346 

Capital movements in long-term forms - I4ouve- 
ments de capitaux a long terme - 3,551 + 1,624 + 2,971 + 4,602 + 1,337 + 	907 + 	558 

Capital movements in short-term forms - Mouve- 
menLo de capitaux a court terme + 6,755 - 	466 + 2,725 - 	1,742 - 4,990 - 	730 + 15,072 

Not capital movements(1) - Mouvementa nets de 
capltaux(1) + 3,204 + 	1,158 + 5,696 + 2,860 - 	3,653 + 	177 + 15,630 

Net errors and omissions - Erreurs et omissions 
nettes - 1,822 - 	722 - 3,067 - 3,783 + 	136 - 	578 - 	9,068 

Allocation of Special Drawing Rights - Alloca- 
tion de droita do tirages mpéciaux - - - - - + 	217 + 	210 

Net official monetary movements - Mouvements 
officiels monCtaires nets - 	640 - 	745 + 2,411 - 	1,668 - 3,050 - 1,280 + 	1,426 

(1) Excluding items shown below. 
(1) Sauf lea poetea indiqués ci-dessous. 

Unadjusted for seasonal variations, current account 
transactions showed a surplus of $467 million while 
capital transactions resulted in a net outflow of $3.7 
billion. These transactions, together with a net 
inflow of $136 million to account for errors and omis- 

Dna in the recorded balance of payment transactions, 
ere compensated by a suhtmntjal decline of $3 bil-

lion ni net. off ictal monetary assets. 

Avant désaisonnalisat ion, les opérat ions du compte counsnt 
font resaortir on excédent de $467 millions, tandis que lea 
operations sur cepitaux me tnaduisent per une sortie nette do 
$3.7 milliards. Ces operations, ainsi qu'une entrée nette de 
$136 millions pour rendre compte des erreurs et omissions dana 
lea operations enregistrCes cia Is balance des paiements, sont 
compenmées par one baisse appreciable tie $3 millianils In 
lactif monetaire officiel net. 
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Figure I 
Canadian Balance of International Payments 

Balance canadienne des palements internationaux 
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1ociineof $3.3 billion to $1.3 billion in the 
nfiow from long-term capital transactions was 

ihutable to a reduction in both bond and bank bor- 
wliiqs from abroad. While the global net outflow for 

irect investment did not change substantially from 
the previous quarter, the net flows for both direct 
investment in Canada and abroad moderated as a result 
of a slackening of take-over activities. 

An increase of $5.2 billion to a net outflow of 
$5 billion was recorded in short-term capital transac-
tions. This was largely due to an abrupt shift to a 
net outflow of $2.1 billion from the foreign currency 
operations of the Canadian chartered banks. This con-
trasted with the recent trend of net borrowings from 
abroad, which was partly related to the financing of 
take-over activities. 

These developments were accompanied by a sharp fall 
of 4 U.S. cents in the external value of the Canadian 
dollar which closed the quarter at 77.48 U.S. cents. 
Most of the decline occurred in June, when the Cans-
than dollar touched a record low of 76.80 U.S. cents. 

Current Account - Seasonally Adjusted 

The current account, adjusted for seasonal varia-
tions, registered a record surplus of $588 million, 
more than twice the surplus recorded in the first 
quarter. This resulted from an increase of almost a 
third in the merchandise trade surplus, mainly due to 
increased exports coupled with continued weak imports. 
The non-merchandise deficit, at over $4 billion in-
creased by almost 25%. 

La diminution de l'entrCe nette so titre des opCrations sur 
capitaux a long terme, qui tombe de $3.3 milliards b $1.3 mU-
Hard, a'explique par une diminution des emprunta obliqataires 
at bsncairea a l'etranger. Bien que Is sortie nette globale mu 
titre des investissements directs n'ait pea beaucoup change 
par rapport mu trimestre prCcédent, lea mouvements nets des 
investissements directs so Canada at a lCtranger as mont 
modCrCs an raison d'une diminution des primes de contrôle. 

Lea operations sur cepitaux è court terse accusent one aug-
mentation de $3.2 milliards qui me tradoit per une sortie 
nette de $5 millierds. Ce mouvement s'explique dana une large 
memure per un revirement brutal qui laisse one sortie nette do 
$2.1 milliards so titre des operations an devises etrangeres 
des bsnqoes canadiennes & charte. Cette évolution tranche sur 
is tendance rCcente des emprunts neta h l'Ctranger, qui m'ex-
plique an partie par le financement des primes do contrOls. 

Ces évdnements am mont accompagnCs par one forte chute do 
4 cents F.-U. do Is valeur extCrieure du dollar canadien, qui 
devait clOturer le trimestre A 77.48 cents .-U. La plus 
grande psrtie do cette diminution s'eat produito an join, 
lorsque is dollar canadian est tothC è son minimum record do 
76.80 cents E.-U. 

Cote courant, tçrès dsaiaonnalisation 

Le compte courant desaisonnalise accuse un excCdent record 
de $588 millions so deoxième trimestre de 1982, plus do deux 
lois supérieur è ceiui du premier trimestre. Cette augmenta-
tion eat imputable a one hausse do près dun tiers do l'excé-
dent du commerce do merchandises, principalement h cause de 
l augrnent ation  des exportations at do is faiblesse persiatante 
des importations. La deficit sur invimibles, depasmant $4 mu-
liards, auqmente do preaque 25 %. 

Figure Il 

Merchandise Trade Indexes, Seasonally Adjusted 

Indices du commerce de marchandises, désaisonnalisés 
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amounted to more than 7%, as against a decline of over 
2% in the first quarter. Concurrent with a strengthen-
ing in the United States economy, as indicated by a 
growth of about 2% in real gross national product, the 
value of exports to the United States rose by 6%, con-
centrated in shipments of automotive products. Exports 
to Japan rose by almost 9%, while, to the European 
Economic Community (EEC), including the United King-
dom, sales fell by more than 4%. Sales to the rest of 
the world, increased by over 4%. On a commodity basis, 
increases in exports were recorded for automotive pro-
ducts, wheat, lumber, steel and barley, while de-
creases were registered in natural gas, industrial 
machinery, iron ores and crude petroleum. 

Merchandise imports declined marginally to $16,839 
million following a drop of 9% in the first quarter. 
This was the lowest seasonally adjusted quarterly 
level of imports since the third quarter of 1980, 
reflecting a generally sluggish domestic economy. In 
real terms, merchandise imports dropped by about 1%, 
as real gross national product declined for the fourth 
consecutive quarter. The value of imports from the 
United States rose by 7%, with much of the increase 
coming from motor vehicle parts (except engines) and 
paralleling the higher level of production and export 
activity in this sector. Purchases from the EEC (in-
cluding the United Kingdom) and Japan declined by 10% 
and 3%, respectively. Imports from the rest of the 
world dropped by 24%. Most of the decrease in imports 
occurred in crude petroleum, industrial and agricultu-
ral machinery, chemicals and steel; increases were 
recorded in imports of automotive products, in parti-
cular, motor vehicle parts and automobiles, and coal. 

Canada's terms of trade deteriorated by 3 percent-
age points, reflecting the effects of worldwide de-
pressed economic conditions on export prices which 
declined by over 2%, and the effects of the sharp 
depreciation in the exchange value of the Canadian 
dollar on imports. 

Net non-merchandise payments increased by almost s 
quarter to $4,109 million, mostly due to higher net 
interest payments. 

After increasing by over a fifth in the first quar-
ter, the deficit on interest and dividend transactions 
increased further by one third in the second quarter, 
to reach $2,431 million. This deterioration in the 
deficit was almost entirely due to an increase of over 
half a billion dollars in interest payments. These 
higher interest payments reflect the high level of new 
issues in recent quarters and the continued deprecia-
tion of the Canadian dollar.  

dépasse 7 %, alora que l'on avait not6 une diminution de p1. 
de 2 % au premier trimestre. Simultanment avec le raffermi 
sement de l'économie americsine, comae l'indique l'augment-
tion de 2 % environ du produit national brut r4el, is vali' 
des exportations vera lea ttats-Unis, principalement celles de 
produits automobiles, augmente de 6 %. Lea exportatiorm vera 
le Japon augmentent de presque 9 %, tandis que celles vera is 
Comniunauté économique européenne (CE), y compris le Royaume-
Uni, diminuent de plus de 4 %. Lea ventes vers le reste du 
monde augmentent de plus de 4 %. Lea exportations de produits 
automobiles, de blé, de boia de construction, d'acier et 
d'orge ont augmenté; ceiles de gaz naturel, de machines indus-
trielies, de minerais do fer at dc pétrole brut ont baiaaé. 

Lea importations dc marehondises baissent iegerement pour 
ae fixer a $16,839 millions, après une baisse de 9 % au pre-
mier trimeatre. Il s'agit du nivesu trimestriei d4saisonnalisé 
le plus baa pour lea importations depuis le troisième trimes-
tre de 1980, cc qui rend compte dune économie intérieure dana 
lensemble faible. En termes reels, lee importations de mar-
chandises baissent denviron 1 %, alors que is produit natio-
nal brut r4ei diminue pour le quatrieme trimestre consécutif. 
La valeur des importations en provenance des tats-Unis aug-
ments de 7 %, is plus grands partie de laugmentation touchant 
lea pièces automobiles (a lexception des moteurs), et suit is 
hausse du niveau de la production et des exportations dans Ce 
secteur. Lea achats auprés de is CE (y compris le Royaume-
Uni) et du Japon diminuent de 10 % et de 3 % respectivement. 
Lea importations en provenance du reate du monde diminuent de 
24 %. Ce mont 1cm importations de pétrole brut, de machines 
industriellee et agricoles, dc produits chimiques et dacier 
qui baimsent le plus; les importations de produits automo-
biles, en particulier dc pièces automobiles at dc voitures, et 
de charbon augmentent. 

Les termem dc lect,ange du Canada am détCriorent de tro. 
points, ce gui traduit lea effets du marasrie economique mo-
dial sur lee prix a l'exportation, lesquels diminuent de p1 
de 2 %, et lea effeta de is forte devaluation dc Ia vale 
extérieure du dollar csnadien sur lea importations. 

Lea paiementa nets mu titre des invisibles augmentent de 
presque 25 % pour passer h $4,109 millions, principaiement a 
cause do laugmentation des paiements nets d'intérêts. 

Après avoir augmenté dc plus dun cinquième mu premier tn-
mestre, le déficit des op4rstions aur intérêts et dividendea 
augments une nouvelie fois dun tiers au deuxième trimestre 
pour passer a $2,431 millions. Cette déténiorstion du deficit 
eat presque entièrement imputable a une augmentation supê-
rieure è un demi-milliard de dollars des paiements d'int4rêts. 
Cette augmentation traduit Ic niveau 6!eve des nouvelles émia-
sions au cours des derniers trimestrea et Ia d6pr4ciation con-
tinue du dollar canadien. 

Figure III 

Investment 11 ) Income Transactions, Seasonally Adjusted 

Operations sur revenus de placementsl 1 ), désaisonnalisés 
$ millions 	 $ millions 

5000 - 	 - 5,000 

4,000 - 

	

	 -- 	 ,r 	 - 4,000 

Payments 
3,000 - 

	 - 	

- 3,000 Paiements 

2,0110 - 	 I 	 I 	 - 

Receipts 	 I 

1,000 - 	 —__ i 

 

II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 	IV 
1979 	 1980 	 1981 	 1982 

(1) Includes interest, dividends and other miscellaneous income (see note on table 7). 
(1) Y compris les intérOts, dividendes et autres revenus divers (voir Is note au tableau 7). 
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Le deficit mi titre des voyages augmente de 8 % pour passer 
$348 millions, et aexplique presque entièrement per Is 

diminution des rocettes. Bien quo Is valeur du dollar canadien 
vis-à-vis is devise américaine soit tombée a on nivemi record, 
lea recettes au titre des voyages en provenance des Etats-Unis 
devaient diminuer de 2 %, tandis que les psiements Sigmen-
taient cia 1 %. 

L'excédent su titre dos transports a plus que doubiC, alors 
que lea recettes augmentaient de 8 % et quo lee palements 
diminuaient d'sutsnt. 

La deficit mu titre des "sutres services" sigmente do plus 
dun cinquième pour passer h $1,703 millions. Los trois quarts 
presque do l'sugmentation du deficit mont imputsbles a l'aug-
mentation des paiements nets mi titre des revenue divers, 
principsiement a cause des emprunts bancaires h l'Ctranger et 
des operations etrangeres des banques canadiennes è charte. 

En raison principalement d'une augmentstion des retenues 
fiscales Si titre des versements de revenus et cia services sue 
non-residents, l'excêdent des trsnsferts unilatéraux aigmente 
de 4 S pour passer a $406 millions. 

Co.pte courant, avant desaisonnalisation 

Au deuxième trimestre do 1982, le compte courant accuse on 
excédent do $467 millions, ce gui repr8sente on revirement do 
presque $2.5 milliards par rapport h Is periode correapondante 
de 1981. Ce revirement s'explique par one augmentation apprC-
ciable de $3.3 milliards do l'excêdent du commerce do marchan-
dises, cpu s'inscrit h $4,559 millions, principslement a cause 
dune diminution de 15 5 des importations tandis que lea cx-
portatiana demeuraient inchangees, conane au deuxième trimestre 
I. 1981. Le deficit sur invisibles passe a $4,092 millions, cc 

I constitue one augmentation do 25 5 par rapport 4 is pé- 
Ide correapondante cia l'année précédente. 

Thedeficit in travel increased by 8% to $348 mu-
ion and was mostly attributable to lower receipts. 
4pite the record low external value of the Canadian 
liar via-a-via the United States dollar, travel 
ceipts from the United States fell by 2%, while pay- 

iients rose by 1%. 

The surplus on freight and shipping more than dou-
bled as receipts rose by 8% and payments fell at the 
same rate 

The deficit recorded on °other service transac-
tions" increased by over a fifth to $1,703 million. 
Almost three quarters of the increase in the deficit 
was due to higher net payments on miacellaneous in-
come, largely attributable to bank borrowings abroad 
and the foreign operations of the Canadian chartered 
banks. 

Due mainly to an increase in withholding tax on re-
mittances of income and services to non-residents, the 
surplus on unilateral transfers went up by 4% to $406 
million. 

Current Accowit - Unadjusted for Seasonal Variations 

In the second quarter of 19B2 the current account 
was in surplus by $467 million, a shift of almost $2.5 
billion from the corresponding period of 1981. This 
resulted from a significant increase of $3.3 billion 
to $4,559 million in the merchandise trade surplus, 
mostly from a 15% decrease in imports while exports 
remained virtually at the same level as the second 
quarter or 1981. The non-merchandise deficit reached 

I 	I IIII 

It Xl IAIILI It. ,urplus/Uct ccii on ,olcctcd Cosauditicu and Groupo of Commodities, Six Months 1979-1982 

tABLEAU EXPLICATIF IL. Excddent/ddficit our certaine produits at groupes do produits, six aiim 1979-1982 

Item - Detail 
	

1979 	1980 	1981 	1982 

millions of dollars - millions do dollars 

Merchandise trede balance - Soldo du commerce do merchandises + 1,024 + 2,782 + 3,044 + 7,927 

Food, feed, beverages and tobacco - Aliments, provendes, boiaaona et 
tabacs + 	558 + 1,327 + 1,843 + 2,242 

Of which - Dont: 
Wheat - Blé + 	741 + 1,562 + 1,796 + 1,951 
Raw sugar - Sucre brut - 	24 - 	104 - 174 - 	83 
Barley - Orge + 	158 + 	173 + 313 + 	472 
Crude materials, inedible - Mstières brutes, non comestibles + 2,311 + 2,177 + 1,457 + 3,222 
Of which - Dont: 
Crude petroleum - PCtrole brut - 	773 - 	1,887 - 2,818 - 1,448 
Natural gas - Gaz natural + 1,307 + 2,035 + 2,132 + 2,439 
Copper, iron and nickel in area - Minersis cia cuivre, de fer at do 

nickel + 	811 + 	944 + 1,042 + 	901 

Fabricated materials, inedible - Demi-produits, non comestibles + 6,058 + 7,965 + 9,028 + 8,237 
Of which - Dont: 
Lumber, newsprint and woodpulp - Sciages, papier journal et pâte do 

bois + 4,711 + 5,208 + 5,675 + 5,102 
Chemicals - Produits chimiques - 	136 + 	202 + 423 + 	235 
Fabricated iron and steel - For at acier + 	108 + 	197 + 436 + 	280 

End products, inedible - Produits Finis, non comestibles - 8,284 - 8,624 - 10,537 - 6,173 
iitoaotive products - Produits do l'sutomobile - 	1,537 - 	1,837 - 1,924 + 	748 
chinery - Machines et outillage - 2,396 - 	2,825 - 3,139 - 2,232 

S rsonai and household goods - Effets peraonnels et articles mênagers - 	985 - 	987 - 1,167 - 	1,135 

'ate: Where possible balance of payments adjustments have been allocated to particular commodities but substantial suounta 
cannot be directly allocated. 	See also Table 5. 

sate; Les ajustementa 4 Is balance des paiements oat etC attribuCs six diffCrenta produits dana is mesure du possible, maim 
des montants appr6ciables ne peuvent âtre attribuéa directement. Voir sisal Is tableau 5. 
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In the first six months of 1982, current account 
transactions gave rise to a surplus of $278 million, 
compared to a deficit of $3,947 million in the corres-
ponding period or 1981. 

Current account transactions with the United States 
in the first six months of 1982 resulted in a deficit 
of $1,886 million, an improvement of over $3 billion 
over the corresponding period of 1981. The decline was 
mainly attributable to an increase in the merchandise 
trade surplus. 

Merchandise exports to the United States totalled 
$29,440 million, up by about 4% from the firmt half of 
1981. Most of the growth came from automotive pro-
ducts. This strong growth in exports of automotive 
products coupled with a decrease in imports led to a 
$1.1 billion dollars surplus on trade in automotive 
products. There were substantial declines in sales of 
iron ores and fabricated iron and steel, lumber, alu-
minum, and woodpulp. Reflecting lower world prices for 
crude petroleum, a decline of 5% in the value of crude 
petroleum exports, to $1.2 billion, was accompanied by 
an increase of 15% in the volume of shipments. 

Declining by 10% from the corresponding period in 
1981, imports from the United States totalled $24,643 
million. There were lower purchases of passenger auto-
mobiles and trucks, aircraft, precious metals, metals 
in ores, aircraft and crude petroleum. Notable in-
creases were recorded for electronic computers, motor 
vehicle parts (including engines) and coal. 

Non-merchandise transactions between Canada and the 
United States resulted in a deficit of $6,683 million, 
15% greater than the deficit recorded in the corres-
ponding period of 1981. 

The deficit on the travel account rose by 16% to 
over $1 billion, mostly as a result of a 25% drop in 
the number of visits by residents of the United States 
largely on account of 'same day" automobile traffic. 
The number of visits to the United States by residents 
of Canada was virtually unchanged from a year earlier. 
Payments increased, however, by 6% to $1,882 million 
due to a rise in per capita expenditures. 

Net investment income payments, at $4,438 million, 
were 18% above those in the first six months of 1981, 
reflecting the servicing charges on the large amounts 
of new borrowings in recent quarters by the provincial 
governments and the sharp decline in the exchange va-
lue of the Canadian dollar. In the first half of 1982, 
interest payments on borrowings by provincial govern-
ments and their agencies accounted for sbout 60% of 
total interest paid to residents of the United States. 
The deficit on this account which includes interest, 
dividends and miscellaneous income transactions, 
represented two thirds of the global non-merchandise 
deficit. 

Current account transactions between Canada and the 
European Econoiiic Counity (EEC), including the Uni-
ted Kinqdoi., produced a surplus of only $4 million in 
the first six months of 1982, a substantial decline of 
more than $800 million from the same period in 1981. 
The surplus on merchandise trade fell sharply by 45% 
to $808 million, while the deficit on non-merchandise 
transactions rose by over a quarter. 

Merchandise exports to the EEC amounted to $3,907 
million, down by 15% from the corresponding period in 
1981. Sales to the EEC were down for all the members 
of this group of countries except for Belgium-Luxem-
bourg. On a cormiiodity basis decreases were registered 
for chemicals, petroleum and coal products, precious 

Au courm des six premiers rsois do 1982, los operations du 
compte courant se soot soldées par un excédent de $278 mil-
lions, comparativement 8 un deficit de $3,947 millions so 
cours de Is pCriode correspoodsnte de 1981. 

Les opérat ions de compte coursnt avec les tats-Unis au 
cours des six premiers imois de 1982 so soldent par un deficit 
de $1,886 millions, ce qui traduit une amelioration supérieure 
8 $3 milliards par rapport 8 la periode correspondante do 
1981. La diminution sexplique principalement par une augmen-
tation do l'excCdent du conynerce do marchandises. 

Les exportat ions do marchandises vers les tats-Unis tota-
liaont $29,440 millions, soit une augmentation de 4 % environ 
per rapport so premier semestre do 1981. La plus grande partie 
do cette augmentation eat imputable aux produits automobiles. 
Cette forte croissance dos exportations do produits automo-
biles, combinée 4 one diminution des importations, devait 
entratner un excédent do $1.1 milliard du commerce do produits 
automobiles. On observe des diminutions appréciables dee 
ventee do minerais do for et do produits du fer et do l'acier, 
de boia de construction, d'aluminium et cia pâte do bois. Su-
bissant Is diminution des prix nondiaux do pétrole, Is diminu-
tion de 5 % do is valeur des exportations do pCtrole brut, 4 
$1.2 milliard, s'accompagne d'une augmentation do 15 % des 
livraisons. 

En baisse de 10 % par rapport 8 Ia périodo correspondante 
de 1981, les importations en provenance dos tats-Unis s'éiè-
vent au total 8 $24,643 millions. On note une diminution des 
achats cia voitures et do camions, daéronefs, de ntaux pré-
cieux, de métaux en minerais et do pétrole brut. On note des 
augmentations appreciables dens le cas des ordinateurs, des 
pièces de véhicules automobiles (y compris lea moteurs) et le 
charbon. 

Les operations sur invisibles entre le Canada et los tats-
Unis se traduisent par un deficit de $6,683 millions, stip-
rieur do 15 % 8 celuj enregistré au cours do is pen 
correspondante de 1981. 

Le deficit au titre des voyages augmente de 16 % pour 
passer $1 milliard, principaiement 8 cause dune chute do 
do nombre de visites par les residents des tats-Unis, princi-
palement au titre du trafic automobile dune journée. Le nom-
bre de visites aux tats-Unis par lea residents du Canada est 
demeuré pratiquernent inchangé par rapport 8 on an plus tot. 
Cependant, les paiements augmentent do 6 4 pour passer 4 
$1,882 millions, 8 cause d'une augmentation des dépensea par 
habitant. 

Lea palements nets de revenus de placements, 4 $4,438 mil-
lions, soot superieurs do 18 % 8 ceux des six premiers mois de 
1981, ce qui rend compte du service de la dette des importants 
nouveaux emprunta contractés au cours des dorniers trimestres 
par los administrations provinciales et de is forte chute de 
is valeur exténieure du dollar canadian. Au cours du premier 
aemestre de 1982, lea paiements d'intérêts sur lea emprunts 
des administrations provincialea et leurs organismes ont 
représenté environ 60 % do total des intéréts verses aux rési-
dents des tsts-Unia. La deficit do ce compte, qui comprend 
les intéréts, les dividendes et lea revenua divers, représente 
lea deux tiers du deficit total sur invisibles. 

Les opérat ions do compte courant entre le Canada et la Ecas-
.unautC écoriomique européenne (E), y colupris Ic Royaume-Uni, 
ae soldent par un excédent do $4 millions seulement au cours 
des six premiers mois do 1982, ite baisse appreciable do plus 
de $800 millions par rapport 8 Ia pCriode correspondente de 
1981. L'excCdent du commerce do marchandises diminue fortement 
(-45 4), pour tomber 8 $808 millions, tandis que le deficit su 
titre des operations aur inviaibles augments do plus d'un 
quart. 

Lea exportations do marchandises vera is CE s'élèvent 4 
$3,907 millions, soit une baisse do 15 4 par rapport 8 Ia pé-
node correspondante de 1981. Lea ventes vera Ia CE baissent 
dana le cas do toos les pays membrea do ce groupe, 8 i'excep-
tion do l'Union belgo-luxembourgeoise. Par produit, on observe 
une diminution dana le cas des pnoduits chimiques, des dCrivés 



IT 	 e, T TABLE lii. Surplus/0.Fielt , 	Prude in Energy Meterlals(1) 

14111 fAt) FXPI ICATIF Ill, F 	4dent/d,4ficlt our merchandises do .etires 6nerq6tlques(1) 

Crude 	 Natural 	gas 	Plectricity 	 Coal 	and 	 Fuel oil Other Radioactive 
petroleiri 	 other crude petroleum ores 

bituminous and coal 
substance, products 

Period Total 
P8trale 	 Caz naturel 	 rlectricltd 	Prodults 	 l'mzout Autrea Minerals 

P6riode 	
brut 	 dii charbon produita radloactils 

ef des do pdt role 
out ri's et do 
bitumineuux urherbon 

millions of dollars - millions de dollars 

1980: 
- 	1,018 a 1,147 .. 	238 + 140 a 199 a 	297 + 	74 a 	987 

I! - 	869 * 	888 a 	137 - 	17 a 166 a 	198 a 	71 • 	560 
1,165 * 	801 a. 	1)50 • 	34 + 201 a. 	357 * 	64 a 	272 

IV - 	1,011 a 	1,200 a- 	236 - 	36 • 252 a. 	272 • 	21 a. 	9)4 

Yoar-A,unde - 	4,fll..l + 5,1)36 + 	791 a. 	171 729 • 	'111 a. 230 

1981! 
- 	1,179 ... 	1,188 a- 	11)5 + 244 * 240 * 	I46 23 * 	1,180 

II - 1,639 i 	944 * 	263 • 126 * 126 * 	711 * 	9 a. 	60 
Ill - 	1,501 • 	981 • 	231 a. 	19 a. 	115 • 	752 * 	94 + 	193 
lv - 1,012 • 1,277 • 	324 - 	78 * 152 + 	313 * 	54 * 	1,1)30 

Year - Ann4e - 5,331 * 4,390 • 1,136 * 	311 	 -'. 633 * 1,142 + 1913 • 2,863 

1982: 

I 
- 	891 * 	1,399 

1 	1(1 
• 	779 

"'I 
, 299 
. 	P 

a 301 
• 	•i 

* 	143 
• 	. 

31 • 	ISIS 

I r 	1* 	F Laruada 	F 	quIreul 	al I Pr 	1 ix, nq adjust menl s riupri pr I at 	lu1 	rlalaoce of 	P*yp,it 4. 
1 	thu Ifren do cB*rce extt leur dii Canada ca,iiportent di's 	ajuist enents de p6riode ndceas ii us par Is hat uince des pal omen) 	. 

II Xl 1*15 F IV. Crude Petroleum Imports, Six MOnths, 1981 and 1982 

TAJII.EMI EXPLICATIF IV. l.partetlona do pdtrole brut, six nuols, 1981 et 1982 

1981 	 1982 
Country 

Pay. 	 Volume 	 Value - Vsleuir 	 Volume 	 Value - Valour 

'000 bbl. 	 81)00,000 	 '000 41,1. 	 8000,1100 

'000 bbl 	 '0)91 841 

Venezuela 27,896 1,109 20,632 913 
Saudi Arabia - 4rahie Sanudlte 33,007 1,263 18,242 582 
Mexico - Mexique 10,105 419 9,173 339 
United Kinquloe - Roysuse-UnI 2,458 112 6,446 251 
Vtgerta - Alqdrie 4,324 209 2,125 98 
Nigeria - Nl6ria 1,068 54) 1,041 43 
United Arab Emirates - l!mlr.ts arehes umis 1,435 63 800 74 
Kuwait - Koseit 3,119 127 - - 

Other countries - Autres pays 3,1)64 142 1,462 53 

Situ-total 	- Total 	part lel 86,496 1,493 55,917 2,223 

Imports under oil exchange agreemenT 	with the ltnited 
Statea(1) - Importations on vertu di' 	laccord do troc 
*a-cc 	lea rtats-tinla(1) 12,304 595 9,481 426 

1111*1 . 98,800 4,088 65,398 2,649 

,r,uTree: Paternal 	Trade Division, 	Statistics Canada. 
uuuircel flivjsion do co.sserce esturieur, Statist lgne Canada. 

Adjusted For Balance of Payments purposes. 
I 	Chiflrea alust6s flux Fins do Is balance des palemente. 
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du pétrole et du charbon, des métaux prCcieux, de is pate 
bois et du bois de construction, at une augmentation des 	- 
portations de minerais de fer, de nickel at de papier jourri.i 

Lea importations do merchandises de is CIE diminuetit de 
pour tomber 4 $3,099 millions. Ce sont lea importations 
d'acier at do tracteurs qui ont diminuC. Lee importations gui 
ont le plus augmenté ant dté celles do pCtrole brut an prove-
nance du Royaume-.Uni. 

Le deficit des operations cur invisibles entre is Canada at 
Is CE sugmente de $165 millions pour passer 8 $804 millions. 
La principals caractériatique de cette augmentation eat Is 
croissance des paiements nets d'intérèts at do dividendes, 
leaquels augmentent do plus des troia cinquièmea pour passer 4 
$862 millions. On note une reduction appreciable du deficit 
des "autres operations ai titre des services", gui s'explique 
uniquement par un mouvernent du molds des operations cur reve-
nus divers dégageant un excédent. 

L'excédent du compte courant entre le Canada et tous los 
autres pays augmente do plum do $1.4 milliard pour passer 4 
$1,604 millions au premier semestre do 1982. Une augmentation 
d'enviroo $2 milliards do l'excedent du commerce de merchan-
dises, gui passe 4 $2,322 millions, 4 cause d'une baisse ap-
préciable des importations, a plus qua compensé l'augmentmtion 
des paiements nets sur invisibles. 

Les exportat ions vera tous lea autrem pays diminuent lége-
rement. Les livraieons vera le Jepon, le deuxième parteneire 
commercial du Canada, augmentent do $104 millions, principals-
ment a cause des ventes do charbon, do bois do construction at 
de colza. Lea exportetions vera I'URSS et l'rgypte augmentent 
dans cheque cas de $200 millions. Dens is cas do 1IJRSS, 
l'eugmentation est imputable I un accroissement appreciable 
des ventes de blé et d'orge, tandis gue dans Ic cas do l'rqy-
pta, elle s'explique principalement per laugmentation 
ventes d'aéronefs et do pièces (4 l'exclusion des moteurs) 
do materiel ferrovisire roulant. On note dos diminut 
appréciables dens le cas du Mexique, do is Norvège at du V-
zuela. Las ventem do pièces automobiles (4 l'exclusion 
moteurs), do la pate do bois at do nickel ont diminué. 

Lea importations diminuent do 19 %, pour tomber I 
millions. Les achats du Japan diminuent de plus de 7 % pour 
s'inscrire I $1,798 millions, tandia que lea importations 
d'eutomobiles me replient do plus de 20 %. Cette diminution du 
niveau des importations pout se rattacher aux restrictions 
imposées par les douanes canediennes 4 Vancouver ai deuxième 
trimestre do 1982. On note une diminution appreciable des 
achats de petrole brut auprem do l'Arebie Seoudite, du Venezu-
ela, du Koweit at do l'Algérie. Lea importations an provenance 
du BrCsil et do Ia Suimse augmentent. La valeur des importa-
tions de petrole brut du groupe des 'autree pays" baisse de 42 
%, at le volume, de 41 %. La diminution des prix 8 l'importe-
tion du pétrole brut dissimule une baisse plus irnportante du 
prix de plus de 3 %, en termes do dollars amCricains. Ceci 
e'explique par la devaluation du dollar canedien. Les autres 
importations qui ont diminué comprennent les produits automo-
biles, Ic sucre, Is mazout at Ic caoutchouc. Lea achets d'or-
dinateur, d'aluminium et do vétements ant augmenté. La valeur 
des importations do pCtrole brut at do produits automobiles 
représente 37 % du total des importations an provenance do ce 
groups do pays, comparetivement 4 47 % mu cours du premier 
semestre de 1981. 

Lea operations sur invisibles entre Is Canada at toua lea 
sutres pays me treduisent par un deficit do $718 millions, an 
hausse de 37 % per rapport 8 1981. Le deficit au titre dea 
operations cur intérêta et dividendes a plus que double pour 
passer I $473 millions, principalement 8 cause d'une augmenta-
tion des paiements sous forme d'intérêts. En raison do la 
diminution des paiemonta nets mi titre des operations sur 
revenum divers, le solde dos "autrem operations au titre doe 
eervicea' accuse un revirement de $136 millions qui degage un 
excédent. do $51 millions. Le deficit dee operations sur trans-
ferta unilatéraux augmente de 46 %, principalement I 
d'un accroissement den contributions official lea du Canada .t 

pays an développement. Au cours des six premiers mois de ii:, 
plus d'un tiers do cette side a etC consenti an vertu do p 
grames bilatCraux d'aide au dCveloppement. 

metals, woodpulp and lumber. There were increases in 
exports of iron ores, nickel and newsprint. 

Merchandise imports from the EEC decreased by 1% to 
$3,099 million. Decreases were in steel and tractors. 
The most significant increase in imports was in crude 
petroleum From the United Kingdom. 

The deficit on non-merchandise transactions between 
Canada and the EEC increased by $165 million to $804 
million. The main feature in this development was the 
growth in net payments of interest and dividends which 
increased by over three fifths to $862 million. There 
was a significant reduction in the deficit on "other 
service transactions" entirely due to a shift in the 
balance on miscellaneous income transactions to a sur-
plus. 

The current account surplus between Canada and all 
other countries rose by over $1.4 billion to $1,604 
million in the first half of 1982. An increase of 
about $2 billion in the merchandise trade surplus to 
$2,322 million, resulting from a substantial decline 
in imports, more than offset the increase in net non-
merchandise payments. 

Exports to all other countries declined slightly. 
Shipments to Japan, Canada's second largest trading 
partner, rose by $104 million, largely from sales of 
coal, lumber and rapeseed. Exports to the U.S.S.R. and 
Egypt were each up by $200 million, for the U.S.S.R. 
the increase was attributable to substantially higher 
sales of wheat and barley while, for Egypt, the in-
crease was largely the result of higher sales of air-
craft and aircraft parts (excluding engines) and rail-
way rolling stock. Notable declines were registered 
for Mexico, Norway and Venezuela. On a commodity basis 
there were reductions in sales of motor vehicle parts 
(excluding engines), woodpulp, and nickel. 

Imports fell by 19% to $7,150 million. Purchases 
from Japan dropped by over 7% to $1,798 million, with 
imports of automobiles being down by over 20%. This 
decline in the level of imports may be related to the 
import restrictions imposed by Canadian Customs at 
Vancouver in the second quarter of 1982 . A signifi-
cant decrease in purchases of crude petroleum from 
Saudi Arabia, Venezuela, Kuwait and Algeria was recor-
ded. Imports from Brazil, and Switzerland were higher. 
The value of crude petroleum imports from the "other 
countries" group declined by 42% while the volume 
dropped 41%. The decline in the import price of crude 
petroleum masked a larger decline in price of over 3%, 
in United States dollar terms. This was due to the 
depreciation in the exchange value of the Canadian 
dollar. Other reductions in imports were in automotive 
products, sugar, fuel oil and rubber. there were in-
creased purchases of electronic computers, aluminum 
and wearing apparel. The value of imports of crude 
petroleum and automotive products accounted for 37% of 
total imports from this group of countries as against 
47% in the first half of 1981. 

Non-merchandise transactions between Canada and all 
other countries resulted in a deficit of $718 million, 
37% higher than in 1981. The deficit on interest and 
dividend transactions more than doubled to $473 mil-
lion, mainly as a result of an increase in interest 
payments. Due to a reduction in net payments on mis-
cellaneous income transactions, there was a swing of 
$136 million in the balance on "other service transac-
tions" to a surplus of $51 million. The deficit on 
unilateral transfer transactions increased by 46% lar-
gely as a result of an increase in Canada's official 
contributions to developing countries. In the first 
six months of 1982 over one third of such aid was pro-
vided under bilateral development assistance programs. 
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IIXITABLE V. Capital Novementa(1) 

AIILEAIJ EXPLICATIF V. Mouve.ents do capitaux(1) 

item 	 1981 1982 

1980 
1981 

Detail 	 II III IV 

millions of dollars - millions de dollars 

Direct investment in Canada - Investis- 
sements directs au Canada 	- 3,305 - 	375 - 	1,330 - 	1,875 - 	75 + 	585 - 	4,600 

Direct investment abroad - Investisse- 
ments directs h l'étrsnger 	- 	980 - 1,800 - 	1,660 + 1,325 - 	725 - 	3,150 - 	5,900 

Portfolio transactions - Commerce des 
valeurs mobilières 	 + 1,206 + 3,209 + 5,293 + 4,044 + 2,709 + 5,035 + 	10,531 

Other capital movements in long-term 
forms - Autrea mouvements do capitaux a 
long terms 	 - 	472 + 	590 + 	668 + 	1,108 - 	572 - 	1,563 + 	527 

Resident holdings of foreign short-term 
funds abroad - Avoirs des residents de 
capitaux etrangers a court terms 	+ 6,856 + 	766 - 	974 + 	370 - 2,587 + 	917 + 	11,229 

Non-resident holdings of Canadian short- 
term paper - Avoirs des non-residents 
sous forms d'effets è court terms 
canadiens 	 + 	62 + 	913 - 	514 - 	72 - 	454 + 1,050 + 	1,215 

Other capital movements in short-term 
forms - Autres mouvements de capitaux a 
'ourt terms 	 - 	163 - 2,145 + 4,213 - 2,040 - 	1,949 - 2,697 + 	2,628 

' 

f 	capital movements - Mouvements nets 
fe capitsux 	 + 3,204 + 	1,158 + 5,696 + 2,860 - 3,653 + 	177 + 	15,630 

- IT 	Ti'iT 	Indicates 	tfIOW of capitI rTansda and'epreaenEin increase 	in moldings T 	11dT re- 
duction in liabilities to non-residents. 

I) Un signe moms représente une sortie do capitaux du Canada et une augmentation des avoirs sur l'étranger, ou une diminu- 
tion des engagements envers lea non-residents. 

CAPITAL ACCOUNT 

Direct Investment 

Transactions relating to foreign direct investment 
in Canada resulted in a small net capital outflow of 
$75 million in the second quarter, following large net 
outflows in the previous year. While the current net 
outflow continued to be attributable to takeovers of 
companies owned by non-residents, these were on a much 
smaller acale. 

Canadian direct investment abroad led to a net out-
flow of $725 million, compared to an unusual $1.3 bil-
lion net inflow recorded in the first quarter. The 
latter was attributable to the tendering by Canada De-
velopment Corporation of its equity interest in Texas 
gulf Inc. of the United States, in exchange for that 
company's Canadian properties. The net outflow in the 
current quarter was largely directed to existing di-
rect investment enterprises abroad, as outflows relat-
ed to the takeover of foreign companies amounted to 
less than $100 million. 

Security Transactions 

S Transactions with non-residents in Canadian long- 
m portfolio securities produced a net capital 
flow from abroad of $2.8 billion in the second quar-

Ir. The inflow from the sale of new issues of Csnadi- 
securities, mainly bonds, amounted to $3.6 billion, 

wn $1 billion from the first quarter. Apart from the 
Government of Canada, a decline of borrowings in the 

CO4TE DI CAPITAL 

Investissements directs 

Les operations reliées sux investissements directs Ctran-
qers au Canada se traduisent par une sortie nette do capitaux 
de $75 millions seulement au deuxième trimeatre, aprèa d'im-
portantes sorties nettes au cours do l'année écoulée. Bier, qua 
is sortie nette actuelle continue do s'expliquer par lea 
prises do contrle do compaqnies appartenant è dos non-rési-
dents, lea prises do controls proprement dites mont beaucoup 
moms importantes. 

Lea investissements directs canadiens b l'étranger me tra-
duisent per une sortie nette de $725 millions, comparativement 
une entrée nette inhabituellement Clevée do $1.3 milliard su 

premier trimestre. Cette dernière s'explique par l'offre do 
yenta par is SociCté de développement du Canada do as partici-
pation dans Texasguif Inc., des tats-Unis, an échange des 
propriCtés canadiennes do cette dernière coepsgnie. La sortie 
nette du deuxième trimestre sest dirigée essentiellement vers 
dea entrepriaea dinvestissementa directs a l'Ctrsnqer, alore 
que lea sorties imputabies aux prises de contrOle do compa-
gnies étrangeres s'élevaient h moms de $100 millions. 

Operations mur valeurs nobilibres 

Les operations sur valeurs mobilières canadiennes at étran-
gères do portefeuille avec les non-residents se soldent per 
une entrée nette do capitaux do l'étranger de $2.8 milliards 
au deuxième trimeatre. L'entrée su titre do Is vente do nou-
velles emissions de valeurs cansdiennee, principalement des 
obligations, sélève 6 $3.6 milliards, soit $1 milliard do 
moms qu'mu premier trimestre. A l'exception du gouvernement 
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external bond markets was recorded by most categories 
of borrowers, led by the $1 billion decline in provin-
cial government borrowings. In June, the Government of 
Canada sold a U.S. $750 million issue of 5-year notes 
in Europe, the proceeds being used to bolster the le-
vel of official reserve assets. The federal government 
also borrowed Deutsche Mark 200 million in the German 
capital market, which was applied towards the redemp-
tion of a Deutsche Mark 400 million foreign bank loan 
maturing in April. 

Bond issues denominated in United States dollars 
totalled $2.2 billion, accounting for over 60% of new 
issue activity. More than three quarters of these is-
sues were sold in the Euro-bond matket. The increase 
in Canadian dollar borrowings recorded in the previous 
two quarters continued into the second quarter, amoun-
ting to more than $600 million. See Text Table VI. 

du Canada, on ob8erve une diminution des emprunts our lee rn.-

ches obligataires ext4rieurs par Is plupart des categor. 
demprunteurs, dominée par la baisse de $1 milliard des 
prunts des administrations provinciales. En juin, le gouvor - 
ment du Canada a vendu une emission de $750 millions E.-lJ. 
billets de cinq ens en Europe, dont le produit a servi 6 role-
ver le niveau de lactif de reserve officiel. Le gouvernement 
féd4ral a egalement emprunté 200 millions de marks allemands 
cur le marché allemand des capitaux, sfin de rembourser un 
prêt bancaire étranger de 400 millions de marks venant a éché-
ance en avril. 

Les emissions dobligations libelléee en dollars américains 
se sont élevées b $2.2 milliards, et représentent plus de 60 % 
des nouvelles emissions. Plus des trois quarts de ces êmis-
sions ont été placëes our Ic marché des euro-obligations. 
Laugmentation des emprurts en dollars canadiens observée au 
cours des deux trimestres precedents s'est poursuivie au deu-
xième trimestre, et sélêve è plus do $600 millions. Voir le 
tableau explicatif VI. 

I 

Figure IV 

New Issues of Canadian Long-term Bonds, by Type of Issue 

Nouvelles emissions d'obilgations canadiennes a long terme par genre d'émission 
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, 	 EXT TABLE VI. New Issues of Canadian Bonds aid Debentures Sold to Non-residenta, by Currency of Payaent(1) 

tABLEAU [XPIICATIF VI. Nouvelles é.issiona d'obligationa canadiennes vendues aux non-résidents, per devise de reglement(1) 

1981 	 1982 	 Six 
months 
1982 

I 	II 	III 	IV 	1 	11 	1980 	1981 
Six 

cola 
1982 

bill.Tons of dollars - milliards do dollars 

Payable optionally or solely in - 

Payeblea au choix ou entièrement 
en: 

United States dollars - Dollars 
américaina 1.1 1.8 2.2 5.2 2.6 2.2 3.6 10.3 4.8 

Of which Euro-U.S. dollars - Dont 
dollars [uro-r-U. 0.5 0.4 0.4 2.8 1.1 1.9 1.3 4.2 3.0 

Other Foreign currencies - Autres 
devises étrangAres 0.2 0.1 0.5 0.6 0.9 0.7 0.4 1.4 1.6 

Payable solely in Canadian dollars - 

Payablea entièrement ('r) dollars 
canadiens 0.3 0.2 0.2 0.7 1.1 0.6 1.1 1.4 1.7 

TOTAL 1.6 2.1 2.8 6.5 4.5 3.6 5.0 13.1 8.1 

71T _~ Or e ign currency issues converted to Canadian dollars at exchange rates prevailing at time of delivery. 
i 	

r
missi ons an devises 6trangbres converties en dollars canadiens scion lea taux 	de change en 	vigueur aj moment de 	l'êmis- 

a ion. 
1 component parts 

N 	 ondis, 	les totsux 
due to 
peuvent 

rounding. 
ne pas correspondre h Is somine des éléments. 

TEXT TABLE VII. New Issues of Canadian Bonds Sold to Non-residents 

TABLEAU EXPLICATIF VII. Nouvelles éissiona d'obligations canadiennes vendues aix non-rsidents 

Item 1981 1982 

1980 1981 
Dêtail II III IV I II 

millions of dollars - millions do dollars 

To all non-residents - 	 . tous lea 
non-r6sidents: 

Offerings - OFfertes 2,953 2,951 5,492 4,583 3,539 4,706 13,525 

Deliveries - Livrées 2,095 2,844 6,488 4,532 3,569 5,044 13,056 

Undelivered(1) - Non livréea(1) 1,452 1,559 563 614 584 94 563 

To the United States - Aux rési- 
dents des Etata-Unis: 

Offerings - Offertea 2,123 1,392 1,638 1,429 368 2,166 6,234 

1)nliveriee - Livrées 1,370 1,770 2,381 1,569 342 2,432 6,165 

tolivered(1) 	- Non livr6es(1) 1,284 906 163 23 49 94 163 S At end of period. 
7 	Is fin de Is période. 
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Most of the new bonds sold to non-residents during 
the quarter specified maturity terms of 10 years or 
less, with less than $200 million of longer term bor-
rowings. 

In the secondary market, trading with non-residents 
in outstanding Canadian bonds produced a net capital 
inflow of $120 million, the lowest quarterly net 
inflow in two years. The net inflow reflected invest-
ments by countries other than the United States and 
the United Kingdom to which a net outflow of $142 mil-
lion was recorded. The other countries, led by Japan, 
continued to invest in Canadian bonds. In June, howe-
ver, for the first month since February 1980, there 
was a total net disinvestment in Canadian bonds, main-
ly Government of Canada bonds. This development could 
be partly related to the sharp depreciation of the 
Canadian dollar via-a-via the United States dollar. 

Trade in outstanding Canadian equities resulted in 
a net outflow of $36 million, following the large 
quarterly net outflows recorded over the previous six 
quarters. This net sale of Canadian equities by non-
residents can be related to poor market conditions, as 
witnessed by the TS[ Index which continued to decline 
in the second quarter. 

Trade in outstanding foreign securities produced a 
net outflow of $77 million in the second quarter, lar-
gely attributable to the acquisition of foreign bonds 
by residents. Net  purchases of foreign bonds in the 
first half of the year amounted to nearly $100 mil-
lion, more than the total net purchases for all of 
1981. 

Other Capital Flows in Long-ter. Forms 

Government of Canada loans to non-residents produc-
ed a net outflow of $652 million in the second quar-
ter, $609 million to finance Canadian exportsand the 
remainder for loans under the international aid pro-
gramme. 

La plupart des nouvellea emissions dobligations vendue: 
aux non-residents mu cours do trimestre portent des échCance 
de dix ans mu moms, et lea emprunts 8 plus long terme repré 
sentent moms de $200 millions. 

Sur Ic marche secondaire, Is commerce des obligations cans-
diennes en circulation avec lea non-residents me solde par une 
entrée nette do capitaux de $120 millions, Is plus faible 
entrée nette trimestrielle an deux ans. L'entrée nette traduit 
les investissements de pays autres qua lea Etats-Unia et ie 
Royaume-Uni, pour lesquels on observe une sortie nette do $142 
millions. Lea autres pays, avec en tête le Japon, continuent 
d'investir dana lea obligations canadiennes. En juin, cepen-
dent, pour la premiere fois depuis février 1980, on note Un 
désinvestiasement net total d'obliqations canadiennes, princi-
palement des obligations du gouvernement du Canada. Ce phCno-
mèno pourrait a'expliquer an partie par Is forte chute du 
dollar canadien per rapport 8 Is devise américaine. 

Le commerce des actions canadiennes en circulation as 
traduit per une sortie nette do $36 millions, après lea impor-
tantes sorties trimeatrielles nettes des six trimeatrea précé-
dents. Cetle vente nette d'actions canadiennes par lea non-
residents pout se rattacher mu marasme sur le marchC, comme 
en temoigne lindice ISE, qui a continuC cia as replier mu 
deuxième trimestre. 

Le commerce des valeurs etrangeres mobilières en circula-
tion se traduit par une sortie nette de $77 millions au deu-
xième trimestre, gui s'explique principalemont par l'acquisi-
Lion dobligationa étrangeres par lea residents. Lea achsts 
nets d'obligations etrangeres au premier semestre do lannée 
s'élèvent 4 presque $100 millions, soit un montant aupérieur 
so total des achata neta pour lensemble do 1981. 

Autres msuvementa do capitaux 4 long terme 

Los prêts du gouvernement du Canada aux non-residents 11.  

traduisent par une sortie nette do $652 millions mu deuxième 
trimestre, dont $609 millions mu Litre du financement des ex-
portstions canadiennes, at Is reste, pour los prCts en vert. 
du programme d'aide internationale. 

All other long-term capital 	transactions gave 	rise Toutes lea autres operations sur capitaux a long terme as 
to a net 	inflow of $80 million, compared to the large traduisent par 	une 	entrCe 	nette de 	$80 millions, 	alors 	qua 
inflows 	recorded 	over the 	previous 	three 	quarters, ion avaiL enreqistre des entrées nettes Clevdes au cours des 

TEXT TABLE VIII. Other Long-Ler. Capital Transactions 

TABLEAU EXPLICATIF VIII. Autres operations aur capitaux 4 long ter.e 

Item 	 1981 	 1982 

1980 	1981 
Detail 	 II 	III 	IV 

	
II 

millions of dollars - millions do dollars 

Loans in Canadian dollars to non-residents booked 
in Canada by Canadian chartered banks (net of re-
payments) - Prêts en dollars canadjens h des non-
residents enreqistrea au Canada par lea banques 
4 chartes canadiennes (remboursements déduita) 	- 74 	- 	263 	- 	152 	- 	149 	+ 	5 

Net borrowing from foreign banks - Emprunta nets 
auprèa de banques etrangeres: 

By federal government - Administration fCdérale 	 - 	- 	453 	- 205 
By others - Autres emprunteurs 
	 + 124 	+ 1,278 

	
+ 	980 	+ 2,023 	+ 186 

Other long-term capital transactions(1) - Autres 
operations aur capitsux 4 long terme(1) 

	- 94 	- 	95 
	

+ 	293 	+ 	16 	+ 94 

TOTAL 	 - 44 	+ 920 
	

+ 1,121 	+ 1,437 	+ 

- 7 	- 639 

+ 125 	+ 2,479 

- 13 	+ 	11J 

+ 105 	+ 1,943 

(l) Includes long-term non-bank loans, mortgage investments, insurance funds, deferred tranfers of migrants' funds, real 
estate and miscellaneous assets. 

(1) Comprend lea prCts non bancaires 8 long terse, lea placements hypothécaires, lea fonda d'aaaurance, lea tranaferts diffé-
rCa de fonda do migrants, les biens immobiliers et lea avoirs divers. 
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Figure V 

Representative Interest Rates 	- Taux d'intérêt représentatils 
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trials (McLeod Young Weir Limited ) moyennes des rendements de 10 obligations industrietles )McLeod Young 

Weir Limited 
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(5) Finance company paper. 90-day. (5) Effels a 90 ours des sociétés de tinancement. 
(6) Eurodollar 90-day deposits in London. (6) Depots 4 90 (ours en eurodollars a Londres. 
(7) Commercial paper 90-day (adjusted to 365-day true yield basis from 360-day (7) Effets 4 90 tours des sociétés (Ie commerce (faux ramené dun deport 4 360 (Ours 
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(8) Short-term paper. 90-day. (8) Effets 4 court terme (90 ours). 

Sources. SOurces: 
World Financial Markets, Morgan Guaranty Trust Company of New York for World Financial Markets, Morgan Guaranty Trust Company of New York pour 
long-term European rates. les taux europeans a long terme. 
Bank of Canada Review, for all other rates Revue de Ia Ban que du Canada, pour tou.s les autres teux. 

0 
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which sgqregated $3.5 billion. This decline reflected 	 trois trimestres précédents, totalisant $3.5 milliards. C 
a reduction in corporate borrowings from foreign banks 	 diminution traduit is reduction des emprunts des sociétés 
following the dampening of take-over activities. In 	 près des banques etrangeres aprAs is vague des primes de 
addition, the Government of Canada repaid a Deutsche 	 trôle. Par ailleurs, le gouvernement du Canada a rembour 
Mark 400 million bank loan in April, resulting in a 	 prAt bancaire de 400 millions de marks allemands an ovril, 
net outflow of $205 million. 	 qui devait se traduire par une sortie nette de $205 millions. 

I4ouvements de capitaux A court terms 

Las operations cur capitaux A court terse me soldent par 
une sortie nette de $5 milliards so deuxiAme trimestre, compa-
rativement A $1.7 milliard so premier, mais lea operatiorm en 
devises Ctrangeres des banques A charte se traduiaent par une 
sortie nette encore plus élevée de $2.1 milliards. Cette sor-
tie tranche sur lea importantes entrées nettes observéea mu 
cours des 18 derniers mois, et qui sexpliquent en partie par 
le financement des prises de contrôle. La sortie nette cou-
rante au titre des operations bancaires sexplique A is foia 
par une reduction des engagements sous forme de depOts en 
devises étrangAres envera les non-residents et par une augmen-
tation des créances sur lee non-residents. 

D'après lea données provisoires, l'accumulation des avoira 
non bancaires de capitaux étranqers A l'etranger accuse un 
ralentissement appreciable. Les sorties de capitaux me rappor-
tant A ces avoirs me sont élevées A environ $500 millions mu 
deuxième trimestre, alors que l'on avait observe des sorties 
trimestrielles nettes depsssant largement $1 milliard en 
moyenne depuis le premier trimestre de l'snnée précédente. 
Laccumulstion de ces actifs semble me rattacher en partie A 
l'imposition en 1981 de reserves obligatoires cur les depOts 
en devises étranqerea des residents comptabiliaés mu Canada 
dana las banques canadiennes A charte. 

Au deuxième trimestre, lea non-residents ont réduit day 
tage leurs svoirs de depots en dollars canadians mu Canada, 
qui a entralné une sortie nette d'environ $500 millions, 
mAma qu'au trimestre précédent. Une partie de is sortie ri 
mu deuxiAme trimestre peut s'expliquer par Is forte déprr 
tion de is valeur extérieure du dollar canadien. 

AprAs Atre restCs relativement stables pendant lea moia 
d'svril at de sal, les taux d'intArAt A court terme des effets 
du msrchA monétaire canadian ont augmente pour depasser 17 % 
an juin, alors que les taux d'intérét A court reprenaient leur 
mouvement A la hausse aux tats-Unis. Dien que le différentiel 
d'intérêt non couvert A terme en faveur du Canada se soit 
élargi pour dépasser 200 points do base su cours du sois, le 
differential apres couverture A terse est demeuré autour de 50 
points de base en raison do l'spparition dun appreciable 
report cur Is dollar canadian en juin. 

Le commerce des instruments du marché rsonétaire canadien 
avec lea non-residents me traduit per une sortie nette d'envi-
ron $500 millions au deuxiAme trimestre, moms élevée que 
celle imputable mu cormirerce des effets des sociétés de finan-
cement canadiennes. Cette sortie act en partie compensée par 
une entrée nette appreciable so titre des "sutrea effets A 
court terse", alors que lea administrations at las entreprisea 
publiques augmentent leura emprunts A court terse A l'étran-
ger. 

La sortie nette de $1,335 millions mu titre des 'autrea 
operations cur capitaux A court terme" traduit dana une large 
mesure une inscription débitrice cia $1.1 milliard destinée A 
compenser les emprunts de $900 millions .-U. par le gouverne-
ment du Canada en vertu du mecaniame cia credit de confirmation 
conclu avec les banques csnadiennes A charte. Cette correction 
est nécessaire afin d'éviter un double compte avec lea engage-
ments monétaires officiels, lorsque l'on impute cam emprunts. 
Lea capitaux consentis mu gouvernement du Canada émanent en 
fin cia compte do sources non-résidentes, et sont, comse tc'!, 
enregiatrés comme des operations habituelles de is balance 1 
paiements. Mais comma lea emprunts sont également enregi$ti 
comae des engagements rnonétaires officials, 11 faut porter 
inscription aupplémentsire afin d'éviter tout double comph. 
Cette derniAre act faite dans Is série 'mutres operations 
capitaux A court terse'. 

Capital Movements in Short-term Forms 

Short-term capital transactions gave rise to a net 
outflow of $5 billion in the second quarter, up from 
$1.7 billion in the first quarter. The increase was 
more than accounted for by the foreign currency opera-
tions of the chartered banks, which produced a net 
outflow of $2.1 billion in the second quarter. This 
contrasted with the large net inflows recorded over 
the previous year and a half which was partly related 
to the financing of take-over activities. The current 
net outflow on banking transactions stemmed from both 
a reduction in foreign currency deposit liabilities to 
non-residents and an increase in claims on non-resi-
dents. 

Preliminary data indicate a substantial decelera-
tion in the build-up of non-bank holdings of foreign 
funds abroad. Capital out flows related to these asset 
holdings amounted to about $500 million in the second 
quarter, compared to quarterly net outflows averaging 
well over $1 billion since the first quarter of last 
year. The build-up in these assets is felt to be re-
lated, in part, to the imposition in 1981 of reserve 
requirements on foreign currency deposits of residents 
booked in Canada at Canadian chartered banks. 

In the second quarter, non-residents decreased fur-
ther their holdings of Canadian dollar deposits in 
Canada, producing a net outflow of about $500 million, 
the same as in the previous quarter. Part of the net 
outflow in the current quarter may have been related 
to the sharp depreciation in the external value of the 
Canadian dollar. 

While remaining relatively steady throughout April 
and May, short-term interest rates on Canadian money 
market paper moved up to levels exceeding 17% in June, 
as short-term interest rates resumed an upward trend 
in the United States. While the uncovered interest 
differential in favour of Canada widened to more than 
200 basis points during the month, the covereddiffe-
rential remained around SD basis points because of the 
substantial forward discount on the Canadian dollar 
which developed in June. 

Trading with non-residents in Canadian money market 
instruments resulted in a net outflow of about $500 
million in the second quarter, more than accounted for 
by trading in Canadian finance company paper. This was 
partially offset by a sizeable net inflow on "other 
short-term paper', as governments and government 
enterprises increased their short-term borrowings 
abroad. 

The net outflow of $1,335 million on "other short-
term capital transactions" largely reflected a debit 
entry of $1.1 billion recorded to offset borrowings of 
U.S. $900 million by the Government of Canada under 
the standby credit facility with Canadian chartered 
banks. This adjustment is necessary to avoid duplica-
tion with "official monetary liabilities", where these 
borrowings are allocated. Funds lent to the Government 
of Canada come ultimately from non-resident sources 
and, as such, are recorded as usual balance of payment 
transactions. Since, however, the borrowings are also 
recorded as official monetary liabilities, an additio-
nal entry is required to avoid double counting. This 
entry is made in the series "other short-term capital 
transactions". 
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TEXT TABLE IX. Other Short-term Capital Transactions 

IABLEAU [XPIICATIF IX. Autrea oprations sur capitaux A court terme 

Item 	 1981 	 1982 

1980 	1981 
Detail 

millions of dollars - millions de dollars 

Chartered bank Canadian dollar claims on non- 
residents - Avoirs en dollars canadiens des 
banques a charle our des non-rCsidents 	+ 	28 - 	139 + 	67 - 	224 	- 	02 	- 	75 	+ 	28 

Accounts with related companies(1) - Coinptea 
avec des entreprises apparentées(1) 	- 	84 - 	366 + 	884 - 	268 	- 	381 	- 1,495 	+ 244 

Adjustment to account for the allocation to 
official monetary liabilities of foreiqn 
currency borrowinga(2) from Canadian char- 
tered benks by the Government of Canada - 
Ajustement pour prendre en compte l'imputa- 
tion aux engagements monétaires officiels 
des emprunts an devises étranqères(2) 
aupre des banques cenadier,nes A charte 
contractes par Is gouvernement du Canada 	- 	3 - 	619 + 	952 - 	- 	1,135 	- 	379 	+ 685 

Other(3) 	- Autres(3) 	 - 	178 - 	1,219 + 	969 - 1,063 	+ 	263 	- 	929 	- 365 

TOTAL 	 - 237 - 2,343 + 2,872 - 1,555 	- 1,335 	- 2,878 	+ 592 

(1) Comprend les comptes ouverts avec des sociétés mères, des filiales et des entreprises affiliées. 
2) Under revolving standby credit 	facility. 
2) En vertu du mécanisme de credit de confirmation. 
fl 	Includes accounts payable and receivable with unrelated companies, gold claims on and liabilities to non-residents, short- 

term foreign banking liabilities and miscellaneous transactions. 
: i'omprend lea créances at dettes exigibles avec des entreprises non apparentées, les cr6ances at les engagements dor 
tnvers des non-residents, les emprunts bancaires h court terme auprès do banques etranqeres et des transactions diverees. 

0 

OFFICIAL INTERNATIONAL M)NETARY ASSETS NI) LIABILITIES 

Net official monetary assets declined by $3,050 
million in the second quarter, following a decline of 
$1,668 million in the first quarter. Compared to the 
first quarter, the Government of Canada borrowed hea-
vily during the current quarter to bolster the level 
of official reserve assets. Borrowings under standby 
credit facilities, which are classified as Official 
monetary liabilities' item 1<5, increased by $3,023 
million, (U.S. $900 million from Canadian chartered 
banks and U.S. $1.5 billion from foreign banks.) In 
the foreign bond market, the Government of Canada also 
borrowed U.S. $750 million in the form of 5-year notes 
sold in Europe and Deutsche Mark 200 million of 7-year 
notes raised in the German capital market (classified 
as New issues of Canadian securities, item 032). The 
proceeds of the Deutsche Mark borrowing were applied 
towards the redemption of a Deutsche Mark 400 million 
bank loan which matured in April 1982 (classified as 
Other long-term capital transactions, item D50). The 
above official financing transactions were equivalent 
to $3,858 million Canadian dollars. (See Text Ta-
ble X). 

After including the proceeds of the above borrow-
uqs, total official reserve assets still declined by 

I 	t 	t 

BILAN I4JNTAIR[ INTERNATIONAL OFFICIET 

L'actif monétaire official net baisse de $1,050 millions au 
deuxièae trimestre, aprèa une diminution de $1,660 millions au 
premier. Contrairement au premier trimeatre, le gouvernement 
du Canada a contractC des emprunta importanta au cours du 
deuxième trimestre afin do relever le niveau de l'actif do ré-
serve offjcjel. Les emprunts en vertu des mécanismea de credit 
de confirmation, qui sont classés cosme des 'engagements Imné-
taires officiels" (poste KS), ont auqmente de $3,023 millions 
($900 millions C.-u. des banques canadiennes a charle, at $1.5 
milliai-d .-U. en provenance des banquee etrangeres). Stir Is 
marché obligataire étranqer, le gouvernement du Canada a éqa-
leeent emprunté $750 millions .-U. sous Is forme do billets 
de cinq ans vendus en Europe, et 200 millions do marks alle-
mands do billets tie sept ans places sur Is marché allemand des 
capitaux (classes comae nouvelles emissions do valeurs mob-
lières cenadiennes, poate 032). Le produit do lemprunt an 
marks allemands a servi au remboursement d'un pret bancaire cia 
400 millions do marks alleaands qui ëtait venu a échéance an 
aeril 1982, et qui eat classé au poste 050 'autres operations 
sur capitaux a long terme'. Lee operations officielles do 
finoncement ci-dessus aont Cquivalentes a $3,858 millions 
canadiens. (Voir tableau explicatif 1<). 

Si Ion exclut le produit des emprunts ci-dessus, lactif 
officiel total tie reserve accuse r,éanmoins une bsisse de $27 
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TEXT TABLE X. Official Financin(J 

TA&EAIJ EXPEICATIF X. Financewent. officul 

Net use Government of Canada foreign currency financing Total 
of reserve official 
assets(1) Financement du Gouvernement du Canada en devises étrangères financing 

Emploi Total 
net des Standby credits(1) Securities Other du finan- 
avoirs de long-term cement 
réserves(1) Credits de confirmation(1) capital officie1 

Period Total 
Valeurs Autres 

Periode Canadian 	Foreign mobilières capitaux 
chartered 	banks a long 
banks terse 

Banques 	Banques 
a charte 	étrangères 
canadiennes 

<4 KS 	KS D32 050 

millions of dollars - millions de dollars 

1978 + 	185 + 1,630 	+ 1,484 + 2,287 + 211 + 5,612 + 5,797 

1979 + 	858 - 	1,275 	- 	1,491 + 	715 + 888 - 	1,163 - 	305 

1980 + 	542 + 	379 	+ 	359 - - + 	738 + 1,280 

1981: 

I + 	314 - 	355 	- 	359 - - - 	714 - 	4flr 

II + 	637 + 	3 	- - - + 	3 + 
III + 	126 + 	619 	- - - .. 	619 + 	71 
IV - 	1,459 - 	952 	- + 	353 - - 	599 - 

Year - Année - 	382 - 	685 	- 	359 + 	353 - - 	691 - 	1 1 0 ,  

1982: 
I 	+ 1,668 	- 	- 	+ 	254 	- 453 	- 	199 	+ 1,469 

II 	+ 	27 	+ 1,135 	+ 1,888 	+ 1,040 	- 205 	+ 3,858 	+ 3,885 
III 
IV 

Year - Annee 

nrsigns for official monet aryitemsT4, KYT this statement are the reverse of those in the main balancof payments 
tables. 

(1) Dana cet état, lea postes des reserves monétaires officielles (K4, K5) ont des signes contraires a ceux des principaux 
tableaux de Is balance des paiements. 

I 

I 

En juin, is valeur exterieure du dollar cansdien a accuse 
une forte chute de 3 cents E.-U. pour tomber au niveau plan-
cher record de 76.80 cents .-U., avant de se redresser pour 
clôturer le trimestre a 77.48 cents t.-U. Pour 1'ensenle du 
trimestre, Is baisse sest élevée a près de 4 cents .-U., 
après une diminution de 3 cents .-U. au premier trimestre. 
Par rapport aux autres grandes devises, ie dollar canadien 
sest legerement redresse au deuxièrne trimestre. 

R(VISIONS 

Dans le cadre du processus normal de revision annuelle, lea 
revisions historiques sont publiees au premier trimestre pour 
le compte courant et so second pour le compte do capital. Le 
present numero comprend lea revisions des données du compte de 
capital a partir de 1978. On a tenu compte des resultats d'en-
quAte plus completa, de donn4es do base nouvelles ou 
et du fruit des recherches menées an permanence pour rempi 
lea estimations antérieures et relever Is qualité generale 
données et des méthodes. 

In June, there was a sharp fall of 3 U.S. cents in 
the external value of the Canadian dollar to a record 
low of 76.80 U.S. cents, before closing the quarter at 
77.48 U.S. cents. For the quarter as a whole, the de-
cline was nearly 4 U.S. cents, following a decline of 
3 U.S. cents in the first quarter. Vis-à-vis other ma-
jor currencies, the Canadian dollar recorded a slight 
appreciation during the second quarter. 

REVISIONS 

As part of the normal revision process, historical 
revisions are published in the first quarter for the 
current account and in the second quarter for the cap-
ital account. This report includes revisions to cap-
ital account data from 1918. These revisions reflect 
the availability of more complete survey results, new 
or revised basic data and the results of continuing 
research to improve data and methodology. I 
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Figure VI 
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Figure VII 

Effective Exchange Ratew  of the Canadian Dollar (1971=100) 

Taux de change effectlV 1 ' du dollar canadien (1971=100) 
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','eighted by shares of trade of 10 major currencies. 
I'undration daprès les parts du commerce de 10 devises majeures. 

Source; Department of Finance Canada. - M:n,stère des Finances Canada. 
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Arrrrurrt - Not 'urrrrur ii y Orijurruferl 

'undise exports (balance of payments 18,611 18,837 18,075 21,249 20,081 22,371 19,723 22,040 
is)(1 ) 

'Ce receipts: 
.1 338 877 1,626 508 385 991 1,815 569 

'r"est and dividends 282 473 359 463 392 282 384 573 
eight 	and shipping 844 1,019 1,037 1,066 911 1,146 1,116 1,106 

• 	Other service receipts 1,275 1,356 1,334 1,315 1,217 1,400 1,481 1,479 

rital 	service receipts 2,739 3,725 4,356 3,352 2,905 3,819 4,796 3,727 

• 	•-otal, exports of goods and 21,350 22,562 22,431 24,601 22,986 26,196 24,519 25,767 
vices (2) 

or receipts: 
- 	utances and ieeriqrsnts' 	fcids 193 308 379 281 290 351 423 340 

-vonl and inatitation! 	remittances 120 122 138 135 129 135 152 146 

Withholding tao(S) 322 279 152 242 259 269 253 329 

urt vi 	r,.irr',r,l 	r,'rr'ryt'. 7191Ir 24,271 71,11111 75,259 ?i,I4.1 76,951 '',147 76,513/ 

'u ur,dise 	jmfru, 	I,,' - 	 , u , , • - I - 

- 	Ce payments: 
1,293 1,093 1,312 879 1,394 1,213 1,352 917 

r'st and dividends 1,525 1,702 1,575 2,159 1,737 1,852 2,014 2.502 
reight and shipping 710 918 885 917 795 1,012 1,005 980 

Other service payments 2,261 2,250 2,138 2,391 2,759 3,099 2,928 2,836 
Withholding tav(3) 322 279 152 242 259 269 253 329 

Total service payments 6,111 6,242 6,062 6,588 6,944 7,445 7,552 7,564 

•u -Total, 	inports of goods and 22,987 24,032 21,613 24,655 25,223 28,580 26,151 26,421 
rviees(2) 

:;fer payments: 
- 	,vrntarrces and emigrants' 	fands 58 64 71 67 59 65 19 70 
'ersonal and intiti.tionaI 	remittances 119 118 120 121 129 130 131 133 

- 	- 	1f1iciai 	rorrlirih'itiorr'u 755 167 193 115 177 198 167 176 

fatal current pay-nin /3, 369 24,381 22,1103 24,958 25,588 211975 26,520 26,11011 

Serchandise trade * 	1,755 * 	1,047 * 2.524 • 	3,182 1,8112 1,242 1.324 • 	3,183 

Service transactions: 
Iravel - 	955 - 	216 • 	314 - 	371 - 	1,009 - 	222 + 	463 - 	348 
Interest and dividends - 	1,243 - 1,229 - 	1,216 - 1,696 - 	1,345 - 1,510 - 1,630 - 1,929 
reight and shipping + 	134 a 	101 a 	152 + 	149 x 	116 a 	134 a 	111 a 	126 

Other service transactions - 	986 - 	894 - 	804 - 	1,076 - 	1,542 - 1,699 - 	1 1 447 - 	1,357 
hithholding tax - 	322 - 	279 - 	152 - 	242 - 	259 - 	269 - 	253 - 	329 

Ilalance on service transactions - 	3,372 - 	2,517 - 	1,706 - 3,236 - 4,039 - 3,626 - 2,756 - 	3,837 

3alance on goods and services - 	1,637 - 1,470 + 	810 - 	54 - 2,237 - 2,384 - 	1,632 - 	651. 

Ii 

 

Net transfers .. 	253 • 	360 • 	279 * 	355 • 	312 * 	362 * 	451 • 	43/ 

.11 TOTAL CURRENT ACCOUNT RAIANCE - 	1,384 - 	1,110 + 1,097 * 	301 - 	1,925 - 2,022 - 	1,181 - 	21 

ri 
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I All 1. 9lance canadierrie des peiseents internationaux 

lv cr,urant - Non déseimonnslisé 

lour 
q,srters 
ended 2nd 
quarter 
1982 

1980 1981 Oéts:l 
(lustre 
trumestres 
Lerl,Unds 	Is 
2e triumestre 
1982 NO do 

rxçte 
n,illaona of dollars - mill.:ons do dollars 

Recettes coursnteo: A 

20,373 22,446 76,772 84,221 84,582 Exportations do merchandises (base do Is 1 
balance des paieaents)(1) 

Recettes on Litre des sersices: 
589 980 3,389 3,760 3,753 VoYages 
319 295 1,577 1,631 1,571 lntr9ts et dividendes 15 
885 1,166 5,966 4,279 4,273 transports 21 

1,503 1,663 5,280 5,577 6,126 Autres recettes a,., Litre des services 25 

1,096 4,104 14,172 15,247 15,723 lotsl des recettes su tlLre des services 28 

23,469 26,550 90,944 99,468 500,305 Total psrtiel pour lesportetion de biena 29 
et do 	a,rvices(2) 

Recettes do 	trsrisr,'rt: 
3411 400 1.161 1,404 1,503 Successions at capitoux des ieiqrants 30 
139 143 515 561 580 Versements 4 des psrtirulxers et institu- 33 

Lions 
1 12 322 995 1,110 1,216 Retenues fiscales(3) 18 

1, 	711 .1'I ill 1 	 1 

S 
• 	rtstiora, do marchandises (base do Is 
balance des peiemsnts)(1) 

Psiements on Litre dos srvxces: 
1,479 1,263 4,577 4,876 5,011 Voyages 4 
1,993 2,611 6,961 8,105 9,120 IntArOts et dividendes 15 

765 890 3,430 1,792 3,644 Tronsporte 21 
2,993 3,518 9,040 11,622 12,271 Autres paiesents on titre doe errelces 23 

312 322 995 1,110 1,216 Retenues rjscales(3) 27 

7,542 8,600 25,003 29,505 31,258 Total dos psiemento on titre doe services 28 

24,547 26,487 93,287 106.375 103,606 Total partiel pour limportation do bisna 29 
at do aorvices(2) 

Psiesents do transfert: 
63 72 266 273 284 Successions et capitaus des 4miqrsnts 30 

143 143 878 523 550 Versements A des particulvers et 	iriatitu- 33 
ions 

257 246 680 718 841 Contributions officielles 37 

25,005 26,948 94,711 107,889 105,281 Total doe pita courante 40 

bIde du cnnpte couront: C 

+ 3,368 • 4,559 • 	8,488 .. 	7,351 • 	12,234 Coe,serce do merchandises 1 

(lprstions on titre des services: - 	1,090 - 	283 - 	1,228 - 	1,116 - 	1,258 Voyages 4 - 	1,674 - 	2,316 - 	5,384 - 	6,474 - 	7,549 Int6r8ts et dividendes 15 * 	120 • 	276 • 	536 a 	487 .• 	633 Transports 21 - 1,490 - 	1,851 - 	3,760 - 	6,045 - 	6,145 Aitres oprotions on titre des services 23 - 	312 - 	322 - 	995 - 	1,110 - 	1,216 Retenues fiscsles 27 

-4,446 -4,496 -10,831 - 	14,258 - 	15,535 Solde dos oprstions on Litre dos services 28 

- 	1,078 + 	63 - 	2,343 - 	6,907 - 	3,301 Solde on Litre dos biens et services 29 

113 • 	404 • 	1,247 • 	1,561 • 	1,624 Iransferts nets 39 

745 • 	467 - 	1,096 - 	5,346 - 	1,677 SOLOC 10181. DIJ CI84PTE CD&lRANl 40 

note(s) A 54 ri 	dvi tableau. 
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Lup ti 1 AuOt 	- it 	-is vu I AIJu .1 

1980 
	

198 

Item 

I 	II 	III 	IV 	I 	II 	III 	IV 

Aect. 
No. 	

silliona of dollars - millions de 	 isrs  

0 	Direct 	investment:(5) 
21 	In Canada * 	280 + 	255 	* 295 - 	245 + 	410 3,305 	- 375 - 	1,330 
25 Abroad - 	515 795 	- 605 - 	1,235 - 1,460 	- 990 	- 1,900 - 1,660 

Portfolio transactions: 
Canadian securities: 

30 Outstanding bonds + 	86 176 	* 316 * 	493 • 	279 	* 1166 	v 246 .- 	276 

31 Outstanding stocks • 	639 
-.- 	1,223 

• 	320 	+ 

-i. 	1,573 	• 
289 

1,360 
- 	261 
• 	1,386 

- 	464 	- 
• 	1,719 	i. 

	

476 	• 

	

2,281 	* 
94 

2,663 
- 	335 
+ 6,630 

32 New issues 
13 Retirements - 	526 - 	491 	- 632 - 	735 - 	455 	- 730 	- 498 - 	1,274 
Foreign securities: 

35 Outstanding issues * 	31 • 	188 	r 28 - 	210 - 	243 	- 315 	.- 548 * 	3 

77 New issues - 	64 - 	5 	- 70 - 	55 - 	17 	- 22 	- 50 - 	8 

38 Retirements • 	5 •m- 	5 	+ 4 • 	6 .. 	4 	* 2 	• 2 .. 	1 

Loans and subscriptions - Government of 
Canada: 

40 Advances - 	107 - 	73 	- 40 - 	299 - 	148 	- 38 	- 124 - 	318 

44 Repayments • 	5 * 	1 - -.- 	31 + 	9 	+ 1 - • 	31 

49 Esport credits financed by the Govern- - 	173 - 	419 	- 333 - 	261 - 	66 	- 391 	- 206 - 	166 

sent of Canada 

50 Other long-term capital transactions - 	41 •- 	305 	- 257 • 	100 - 	54 41 	• 920 + 

1 Balance of capital anvseents in long- + 	843 • 	998 	+ 351 - 1,285 - 	486 	- 3,551 	• 1,624 • 	7111 

ter. forms 

0 	Resident holdings of short-term fund, 
abroad: 

61 Chartered bank net foreign currency - 	706 i 	96 	- 254 + 2,270 • 5,912 	• 8,098 	* 2,726 • 	1,229 
position with non-residents 

65 Non-bank holdings of short-term Funds - 	124 - 	672 	* 802 - 	95 - 	1,331 	- 1,242 	- 1,960 - 2,203 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposIts - 	108 + 	32 	• 74 - 	58 • 	402 	- 4 	- 43 + 1,046 

72 Government demand liabilities - 	16 - 	19 	- 25 • 	231 - 	8 	- 57 	• 81 • 	188 

74 Treasury bills -. 	165 v. 	212 	a- 240 - 	75 -a 	26 	- 93 	• 213 - 	148 

75 Comanercial paper • 	174 - 	68 	- 53 - 	132 • 	92 	- Il - - 	167 

76 Finance company paper + 	300 - 	290 	- 18 - 	156 a. 	73 	• 265 	a- 209 + 	213 

77 Other short-term paper * 	513 .. 	512 	- 532 a. 	258 -a 	563 	- 99 	* 491 - 	412 

81 Other Finance company obligations a. 	59 • 	27 	- 36 • 	21 + 	29 	+ 135 	+ 200 • 	107 

82 Other abort-term capital transactions - 	966 * 	397 	- 614 - 	1,697 • 	300 	- 237 	- 2,343 + 2,872 

C 	2 Balance of capital anve.ents in abort- - 	710 + 	229 	- 816 * 	567 + 6,058 	• 6,755 	- 466 a- 2,725 

tar. for.a 

£ 	3 TOTAL NIT CAPITAL BALANCE • 	133 a. 	1,227 	- 465 - 	718 • 	5,572 	a- 3,204 	a- 1,158 • 5,696 

F 	TOTAL C1IRENT AND CAPITAL MC01i0 
BALANCE  

- 1,251 + 	117 	+ 632 - 	417 a- 3,647 	+ 1,182 	- 23 • 5,478 

O 	Net errors and omissions -,- 	606 * 	556 	- 1,164 - 	576 - 3,457 	- 1,822 	- 722 - 	3,067 

3 	Allocation of Special Drawing Rimitm + 	217 - - - a. 	210 - - - 

K 	Net official monetary moneeientm, 
331 532 84 a. - 	314 	- 637 	- 126 • 	1,459 4 Official international reserves - 	425 - + 

5 Official monetary liabilities - 	3 *. 	342 - - 	1,077 • 	714 	- 3 	- 639 * 	952 

6 NET OFFICIAL MONETARY MOVEMENTS - 	428 * 	673 	- 532 - 	993 • 	400 	- 640  

flTliade of Canada figurea with certain valuation, coverage and timing adjustments appropriate for balance of payments. See Table 

(2) As used in the National Income and Expenditure Accounts. 
(3) Tan withheld on income distributions and service payments to non-residents. 
(4) A minon sign in Accoonts 0, E, F, I and 3 indicates on outflow from Canada and represents on increase in holdings of assets abc,. 

reduction in liabilities to non-residents. 
(5) Eacludes ixmdistributed profits. 
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982 	 four 
qua rtero 
ended 2nd 
quarter 
1982 

1980 	1981 	 D8tail 

ii 	iii 	iv 	 Quatre 
trimestres 
terjnxnés le 
2e trimestre 
1982 	 No do 

millions of dollera - millione de dollar. 	
cOofit. 

 

S 

	

- 1,875 	- 	75 	 • 	585 	- 4,600 	- 3,655 

	

• 1,125 	- 	725 	 - 3,150 	- 5,900 	- 2,860 

• 	345 • 	120 • 	1,071 • 	1,267 • 	987 
- 	220 - 	36 * 	987 - 	1,181 - 	497 

4,543 * 3,614 • 	5,542 • 	13,493 * 17,650 
- 	650 - 	912 - 	2,384 - 	2,953 3,330 

• 	31 - 	77 - 	7 - 	7 • 	505 
- 	10 - 	4 - 	194 - 	97 - 	72 
• 	5 .. 	4 .- 	20 • 	9 • 	12 

- 	133 - 	44 - 	519 - 	628 619 
+ 	5 + 	1 + 	37 + 	41 • 	37 

- 	201 - 	609 - 	1,186 - 	829 - 	1,182 

I.' + 	81) • 	105 a 	1,943 + 	3,558 

+ 4,6222 • 1,337 • 	907 • 	558 + 10,554 

lnoeatiaaee,ents directs(S), 	 0 
Au Canada 	 21 

l'étranger 	 25 

Co,.serce des valeurs mobitibres: 
Valeurm cenad&ennes 
Obligations on circulation 	 30 
Actions en circulation 	 31 
Nouvel lee dmlsmions 	 52 
Rachata 	 33 
Valeurs êtranqbrea: 
emissions on circulation 	 35 
Nouvel les &niBsiona 	 37 
Rachata 	 38 

Pr8ts et souscript ions - Gouvernement dii 
Canada: 

Avances 	 43 
RecUouraee,ento 	 44 

Cr8dits A leaportation flnanc8a per to Gouver-. 49 
nement do Canada 

Autrea operations our capitaun A long 	 50 
term. 

Snide dma enuvemonts do capitmos A long 	I. 
ter.e 

Avoirs des rdsidents do rupitaoo Ctrangers 	1) 
A court term.: 

* 1,686 - 2,098 • 	1,406 + 17,965 .- 	3,543 Position nette en devises 8trangarea des 	61 
banques A charte via-A-s Is do. non- 
r8sidents 

- 	1,516 - 	489 - 	489 - 	6,736 - 	5,968 Avoira non bancaires do capitaus Ctrarigeca 	65 
A court terse 

Avoirs des non-residents our Is Canada 
aous form.de: 

- 	525 - 	549 - 	60 .- 	1401 - 	71 D8pAts en dollars 	 71 
- 	6 - 	50 • 	171 + 	164 * 	173 Cr4ances A von our 1. gouveroeisent 	 72 
• 	28 - 	87 . 	542 - 	2 • 	6 Bone do Trésor 	 74 
• 	54 • 	8 - 	79 - 	86 - 	105 Effete do coeaoerce 	 75 - 	24 - 	618 - 	164 a. 	760 - 	220 Effete dos soclCtAs do flnancesent 	 76 - 	130 • 	243 ... 	751 • 	543 • 	192 Autrem effete h court term. 	 77 
.- 	46 - 	15 + 	70 • 	471 * 	338 Autres engagements dos anciCt8s do fin,n- 	81 

cesriat 
- 	1,555 - 	1,335 - 	2,878 a. 	592 - 	2,361 Autren opArot ions soc capitana A court 	82 

terme 

- 1,782 - 4.990 - 	730 + 15,072 - 	4,473 Soldo dee m.uveeents do capitano A court 	1 	2 
term. 

* 2,860 - 	1,653 * 	177 • 	15,630 * 	6,061 TOTAL [Si SOLIA 	NET 	0131 CAPITAUX 	 t 	3 

* 2,115 - 3,186 - 	919 * 10,284 * 	4,584 SOME TOTAL OU CORWT[ (SIIJWIT IT DC 	F 
CAPITAL 

-3,783 • 	136 - 	578 - 	9,068 - 	7,436 Erreurs at omissiore nettee 	 A 

- - • 	217 a. 	210 - Allocation do droits do tirage apécisux 	J 

Mouvemento monétaires officiels nets: 	K - 1,668 - 	27 - 	542 + 	382 - 	562 Reserves officielles do liquidités inter- 	4 
net locales - - 3,023 - 	758 a. 	1,044 - 	2,690 Engagements nmnCtalres officials 	 5 

.668 - 3,050 - 	1,280 * 	1,426 - 	3,052 HOUVENENT5 M(lETAl81s OTTICIELS NETS 	 6 

I 	Chiffres do co.aeerce estéri.ur do Canada comportant certains ajuste,nents do valeur, do partée et do period., nceaaitée p.r 1s  bulance des pal.- 
cents. Voir tableau 5. 
Tel qu' ii figure dens lee comptem nationsux des revenue at des dApenoes. 

1' 	Retenues fiscsles sur Is distribution cia revenua at 	lee pa:ements an titre des services mis non-residents. 
Dana lea coaptea 0, 1, 1, X et 	2 Is signe coIns reprAsente arm sortie do capitaux do Canada. soil une eugeent.tlon dam avoira A l'Ctrangar, nra 
one diminution dos engagements misers lea non-residents. 

'Y Sans lea Dénéficea non répsrtia. 
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19131 	 1961 

Item 

Acct. 	 I 	II 	III 	IV 	I 	II 

No. 
millions of dollars - millions de dollars 

A Current receipts: 

1 Merchandise esports (balance of payments 18,550 18,113 19,669 20,640 20,266 21,486 

basis)) 1 

Service receipts: 
4 Irasel 840 827 843 839 939 937 

15 Interest And dividends 313 487 366 411 427 099 

21 Freight and shipping 961 957 1,015 1,033 1,042 3,078 

23 Other service receipts 1,268 1,322 1,337 1,553 1,211 1,564 

28 Iotal service receipts 3,382 3,593 3,561 3,636 3,619 3,678 

29 Sub-total, esports of goods And 21,932 21,106 25,030 24,276 23,885 25,164 

serv ices) 2) 

Iransfer receipts: 
30 Inheritances and isisigrants' 	funds 238 308 298 311 350 346 

33 Personal and institutional remittances 120 122 138 135 128 135 

38 withholding tav3) 302 265 212 216 236 250 

40 Total current receipts 22,592 22,401 23,678 24,944 24,599 25,895 

B Current payv 

I Merchandise i -.  - - 
basis) (1) 

Service payments: 
4 Travel 1,102 1,102 1,160 1,215 1,192 

15 Interest and dividends 1,700 1,803 1,746 1,712 1,910 1,942 
21 Freight and shipping 829 848 865 888 930 936 

23 Other service payments 2,213 2,134 2,238 2,455 2,696 2,933 

27 WithholdIng tas)3) 302 265 212 216 236 250 

28 Total service payments 6,166 6,152 6,221 6,484 6,964 7,285 

29 Sub-total, imports of goods and 22,995 22,977 23,042 24,273 25,412 27,133 

servires(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 66 66 67 67 61 67 

33 Personal and institutional remittances 119 118 120 121 129 130 

31 Official contributions 184 150 214 172 158 177 

40 Total current pey.enta 23,364 23,311 23,443 24,593 25,166 27,507 

C Current account balance: 

1 Merchandise trade + 	1,701 • 1,288 + 	2,648 ... 	 2,851 • 	1,818 + 	1,636 

Service transactions: 
4 Travel - 	262 - 	275 - 	317 - 	576 - 	253 - 	285 
15 Interest and dividends - 	1,387 - 	1,316 - 	1,380 - 	1,301 - 	1,483 - 	1,643 
21 Freight and shipping + 	132 .. 	109 * 	150 • 	145 • 	112 + 	142 
23 Other service transactions - 	945 - 	812 - 	901 - 	1,102 - 	1,485 - 	1,569 
27 Withholding tav - 	302 - 	265 - 	212 - 	216 - 	236 - 	250 

28 Balance on service transactions - 2,764 - 2,559 - 	2,660 - 	2,848 - 	3,345 - 	3,605 

29 Balance on goods and services - 1,063 - 	1,271 - 	12 + 	3 - 	1,527 - 	1,969 

39 Net transfers i 	291 • 	361 s 	247 • 	348 .. 	360 * 

40 IOTAL eIIlR[N1 ACCIBJNT BALANCI - 	772 - 	910 • 	235 . 	351 - 	1,161  

(iYTrai of tansdaF ores with certain valuation, coverage and timing adjustments mppropriae for balance of peysents. 

(2) As used in the National lncoeie and fopenditure Accounts. 
(3) Tan withheld on income distributions and service payments to nov-residents. 
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TAIl) F AU 2. Balance canadienne des peieuients internal lonaus 

courant - Chsffres dAsaisonnslisAs 

1982 

Dtsil 

111 	 IV 	 I 	 II 	 Ill 	 IV 	 50 de 

millions or dollars - milliona di dollars 	
coiçte 

Recettes courantes: A 

21,174 21,295 20,508 21,536 Esportations de marchandisma (base di Is 
balance des palements)(I) 

Receltes se titre des sersices: 
941 943 950 926 Voyaqes 4 
390 515 356 314 Intdr#ts et dividendes 15 

1,088 1,071 1,013 1,097 Trsisports 21 
1,479 1,523 1,498 1,624 Autres recettea ii litre des aernicea 25 

3,898 4,052 3,817 3,961 Total des recettes au titre dim sersicms 28 

25,072 25,347 24,325 25,497 Total partiel pour lesportetion di buns 29 
at di service5(2) 

Recettes di trunarert: 
331 377 411 395 Successions it capitaun dee isellgrants 30 
152 146 139 143 Versements N dii particuliers it institu- 33 

boos 
339 285 285 306 Retenues fiscalea(3) 38 

25,894 26,155 25,160 26,361 Total dim recettea cow.ntoa 40 

I 	1)9 18,583 16,962 16,839 

Pauemer,ts coorants: 

Importations di marchanduses (base di is 

8 

balance des palements)(l) 

Pauements au titre dii services: 
:1)8 1,254 1.272 1,274 Voyages 4 

2,009 2,178 2,745 lnt8rAts et dinidendes 15 
977 949 895 824 Transports 21 

3,071 2,922 2,906 3,327 Autres paiements a, titre des aersicea 23 
339 285 285 306 Retenues fjscsles(3) 27 

7,839 7,419 7,534 8,476 Total des palemmnts a., titre des services 28 

27,828 26,002 24,496 25,315 Total partuel pour limportation di blena 29 
it di sernucea(2) 

Paieisents di tranafert: 
70 69 71 74 Successions it capitaus des Amigrants 30 

171 133 143 163 Vorsesients N dos particuliera at inatutu- 33 
inns 

107 196 230 221 Contributions officielles 37 

28,216 26,400 24,980 25,753 Total the peints caurwst. 40 

Sole du cou,pte courant, C 

* 1,185 . 	2,712 . 	3,546 * 4,697 Co,aserce di merchandises 

0prations a, litre des services, 
267 - 	311 - 	322 - 	348 Voyages 4 

- 	1,854 - 1,894 - 	1,822 - 2,431 Intr8ta it disidendes IS + 	111 * 	122 * 	118 • 	273 Transports 21 - 	1,592 - 1,399 - 	1,406 - 1,703 Autres operations a, tltrm die services 23 - 	339 - 	285 - 	285 - 	306 Retenues fiscales 27 

-3,941 -7,367 - 	3,717 -4,515 Solde des operations au titre des sersicee 28 

- 2,756 - 	655 - 	171 i 	182 Solde a, Litre dii buena et services 29 

* 	434 • 	410 . 	391 * 	406 Transferts nets 39 

2,322 - 	2*5 + 	220 + 	588 ST1( 	TOTAL lxi T]JN'TE Q)URN1 40 

Chiffres dii caseerce estAriesir dii Canada colsportsnt certains ajustments di valear, di portde it di pdriodi, rcessutds per Is balance dii 
psiements. 

•1 	Tel 	gull figure dans los ccsnptss natlonau 	dis revenum it des ddpenaea. 
Retenues fiscalea our Ia distribution di reuenua at lea palesients su titre des services eus non-r6sidents. 
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-- 	
ii•_.-'rfl 

ed States: 

- randime esports (balance of payments be545) 

-merchandise receipts 

ii current receipts 

randise imports (balance of payments basis) 

narchandise payments 

current payments 

andiem trade 

rorchand inc transactions 

-nt account balance 

al movements:(1) 

nq-ierm forms 
oct-terms forms 

it net capital balance 

d Kingdom: 

andiae enporta (balance of payments basis) 

merchandise receipts 

current receipts 

andise imports (balance of payments basis) 

oerehandiae payments 

it current payments 

flee: 

andiae trade 
- 'e:charid:se transactions 

rent account balance 

al ,noseeents:(1) 
sq-term forms 

ort-term forms 

I net capital b.lance 

r tfC:(2) 

andise esports (balance of payments basia) 

- erchandise receipts 

current receipts 

flandise imports (balance of payments basis) 

orchandise payments 

1 current payments 

ce; 
.ndise trade 

- -erchandise transactions 

fint uccuimit balance 

andise exports (balance of poymets basis) 

-- merchandise receipts 

current receipts 

andise iuiportm (balance of payments basis) 

-erchandise paymenta 

lotal current payments 

Is lance 
Merchandise trade 

Non-merchandIse transactions 
Currant accuw,t balance 

12,720 11,521 10,919 13,9135 13,581 14,804 13,133 14,716 

1,304 1,655 2,165 1,513 1,423 1,955 2,529 1,658 

14,024 13,176 13,084 15,418 15,004 16,759 15,662 16,374 

11,763 12,747 10,397 12,837 12,727 14,726 12,310 12,906 

3,885 4,034 3,850 4,254 4,538 4,666 4,709 4.783 

15,648 16,781 14.247 17,087 17.265 19,392 17,039 17,689 

• 	957 - 1,226 + 	522 • 1,072 + 	854 • 	78 • 	803 * 	1,810 
- 2,581 - 2,379 - 1,685 - 2,741 - 	3,115 - 	2,711 - 2:180 - 	3,125 
- 1,624 - 3,605 - 1,163 - 1,669 -2,261 - 2,633 -1,377 -1,315 

• 	848 a 	621 • 	126 - 	1,079 - 	714 - 	1,967 + 1,490 - 	43 

- 1,095 * 	428 - 2,463 - 	204 i 	4,597 • 	272 • 2,251 • 	5,363 
- 	247 + 1,049 - 2.337 - 1.283 * 3,883 - 1,695 a 	3,141 • 5,320 

806 815 726 874 BOB 906 759 

324 477 616 501 326 458 685 

1,130 1,292 1,342 1,375 1,134 1,364 1,444 

491 528 456 470 507 679 544 

321 377 461 388 417 488 648 

812 901 917 858 924 1,167 1,192 1,179 

• 	315 * 	291 + 	270 + 	4138 . 	901 * 	227 s 	215 • 	235 

• 	3 * 	100 a 	155 a 	113 - 	91 - 	30 • 	37 • 	71 

• 	318 + 	391 + 	425 + 	517 + 	210 + 	197 a 	252 + 	306 

• 	146 - 	19 + 	105 a. 	106 * 	323 • 	100 610 • 	223 

- 1,445 o 	202 • 	28 + 1,188 • 2,274 * 	1,081 - 	62 - 	2,533 
- 1,299 + 	183 + 	133 + 1,290 .2,591 • 1,181 • 	548 -2,310 

1,562 1,694 1,535 1,650 1,404 1,473 1,142 1,465 

357 685 641 531 857 537 606 463 

1,919 2,379 2,176 2,181 1,861 2,010 1,748 1,928 

963 1,124 848 838 897 1,046 1,006 1,106 

635 710 735 760 659 853 817 880 

1,598 1,834 1,583 1,598 1,556 1,899 1,823 1,986 

+ 	599 • 	570 * 	687 • 	812 a 	507 * 	427 a 	136 • 	359 

- 	278 - 	25 - 	94 - 	229 - 	202 - 	316 - 	211 - 	417 

a 	321 + 	545 + 	593 • 	583 + 	305 + 	111 - 	75 - 	58 

961 1,159 1,158 998 1,111 1,173 1,058 1,055 

135 180 200 159 147 184 203 165 

1,096 1,339 1,358 1,157 1,258 1,357 1,261 1,270 

599 644 700 852 930 1,018 1,056 

128 120 148 134 156 157 230 

727 764 848 986 1,086 1,175 1.286 

a 	362 e 	515 * 	458 a 	146 a 	181 + 	155 • 	2 • 
a 	7 • 	60 .m 	52 • 	25 - 	9 + 	27 - 	27 + 
a 	369 a 	575 a 	510 a 	171 a 	172 • 	182 - 	25 a 	65 

I 

I 
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, fti[*lJ 3. Relance c.nadl.nne dee p&e.entm internaUonjs 

ptes r4cepitu),tif,, per zone - lion d6,alonneIiei4 

982 Four 
quarter. 
ended 2nd 
quarter 
19112 

1990 1981 041.11 

I II 	Ill 	IV 0,atre 
I rivoot rem 
lermintis 	Is 
2e trimeetre 
1982 

80 
millions of dollar. - millions de dollars 

tats-tJnla, 

14,167 15,273 49,065 56,234 51,289 Esportat ion, dv merchandise (base tie Is bm!ance des 	I 
peieelent,> 

1,488 1,926 6,637 7,565 7,601 Invisible. 	 2 

15,655 17,199 55,702 63,799 64,890 Total dos recettes courantee 	 3 

11,483 11,160 47,740 52,689 49,879 I,ortet ions dv merchandise. (be.o tI. I. balance dee 	4 
paiementa) 

4,756 5,341 16,023 18,696 19,589 Invisible, 	 5 

16,239 18,501 63,763 71,185 69,468 Total ties p.iev*nts courants 	 6 

Solde: 
.- 2,6114 • 2,113 1,125 .. 	3,545 • 	7,410 liorchandimes 	 7 
- 3,268 - 	3,415 - 9,386 - 	11,111 - 11,988 lovisibles 	 8 
- 	584 - 1,302 - 8,061 - 	7,586 - 	4,578 Solde do coite courent 	 9 

Mouvenent, dv cepitsun I: 
c 1,98(1 - 	863 * 	516 - 	1,214 + 	2,564 4 long terme 	 IV 
.. 	151 - 1,291 - 	3,334 • 12,483 • 	6,672 4 court 	h,r,e 	 ii 
+ 2,331 - 2,156 - 2,818 + 11,249 + 	9,236 Intel 	4i snIde net dee cepitaus 	 12 

Roymune-Ilni: 

7 756 1,221 1,350 3,154 Exportatione dv merchandises (base cIa Is balance ties 	I) 
psiesentm) 

619 1,918 2,071 2,388 lnvieibles 	 14 

1,375 5,139 5,427 5,542 Total des recettes coorantes 	 15 

559 1,941 2,172 2,272 leportetion. dv .arct.andi,e, (base dv Is balance des 	16 
paienwnt,) 

573 1,547 2,090 2,258 Invisible, 	 17 

1,027 1,132 3,488 4,642 4,530 Total do, peiements Courents 	 18 

• 	235 • 	197 . 	1,2813 * 	978 + 	8112 lrchandimes 	 19 
- 	24 * 	46 • 	371 - 	13 + 	130 InvisIble, 	 20 
• 	211 + 	243 + 1,651 + 	965 • 	1,012 Sotde do coi)te courant 	 21 

Ilnuvenents do capitauv:I: 
• 	483 + 	106 • 	538 • 	1,256 * 	1.422 4 long torme 	 22 
+ 	55 * 	58 • 	51 • 	760 - 	2,487 4 court terse 	 25 
+ 	538 + 	164 + 	307 • 	2,016 - 	1,060 Total tii snIde net des cepltmus 	 24 

AttIres peye dv In CtE(2), 

1,206 1,183 6,441 5,484 4,996 Enportatlon, do merchandise, (base do Is balance des 	25 
p. iement, 

443 617 2,214 2,1163 2,129 Invisible. 	 26 

1,649 1,800 8,655 7,547 7,125 Total ties racettes courantee 	 27 

1,034 979 3,773 4,055 4,125 leportetlons do merchandise, (base tie Imbalance dee 	28 
paiee.nt.) 

806 1,080 2,840 3,2139 1,583 Invisible. 	 29 

1,840 2,059 6,613 7,264 7,708 Total des p.iement. courants 	 30 

Solde: 
+ 	172 • 	204 • 2,668 + 	1,429 + 	871 Prchandcovo 	 IL 
- 	363 - 	463 - 	626 - 	1,146 - 	1,454 Insisiblne 	 17 
- 	191 - 	259 • 2,042 + 	283 - 	583 Solde do cospte courant 	 15 

Japon: 

1,107 1,281 4,276 4,397 4,501 toportatione dv e.rchendiees (bee. do Is balance dee 	34 
peiesnentm) 

153 203 674 699 724 Invisible, 	 35 

1,260 1,484 4,950 5,096 5,225 Totel dos recettee rourantes 	 36 

869 2,195 4,011 3,1161 Importations dv marchandt.oe (base tie Is boI.nce doe 	37 
paieiment.) 

171 530 691 721 Invisible, 	 38 

1,040 3,325 4,102 8,584 Total tie, palecrenta courante 	 39 

Sold.: 
412 .. 1,481 + 	386 + 	640 Merchandieo, 	 40 

.. 	32 ,. 	144 .. 	8 . 	I Invisible, 	 41 
* 	137 + 	444 + 1,625 • 	394 + 	UI Solde do ceepte courast 	 42 

Voir note(s) 4 Is fln do tableau. 



TAStE 3. Canadian Balance of International Payments - Conc(, 

Summary Account by Geographic Sreo 1 - Not Inosonully Adju 

Item 

ii 	III 	ly 	I 	Ii 	III 	TV 

No. 
millions of dollars - millions de dollars 

Other (1ECD;(3) 

43 Merchandise exports (balance of payments basis) 620 662 668 649 773 591 574 659 

44 Non-merchandise receipts 134 212 205 169 131 178 218 214 

45 Total current 	receipts 754 874 873 818 904 769 792 873 

46 Merchandise imports (balance of payments beaia) 518 461 541 566 518 602 505 547 

47 Non-merchandise payments 254 259 295 284 310 329 340 356 

45 Total current payments 772 720 836 550 825 931 848 903 

Ba lance: 

49 MerchandIse trade * 	102 • 	201 a- 	177 • 	83 • 	255 - 	11 a. 	66 -a- 	112 

50 Non-merchandise transact ions - 	121 - 	47 - 	90 - 	115 - 	179 - 	151 - 	172 - 	142 

51 Current account balance - 	18 • 	154 .- 	37 - 	32 a. 	76 - 	162 - 	56 - 	30 

Other: 

52 Merchandise exports (balance of payments basis) 1,942 2,986 1,969 3,173 2,404 3,430 3,057 3,268 

53 Non-merchandise receipts 798 946 1,046 895 839 993 1,130 1,135 

54 Total current receipts 2,740 3,932 4,115 4,068 3,243 4,423 4,187 4,3' 

55 Merchandise imports (balance of peymer,ts basis) 2,542 2,290 2,609 2,508 2,700 3,064 3,155 2,65' 

56 Non-merchandise payments 948 812 811 829 970 1,1176 932 011 

57 Total current payments 3,490 3,102 1,429 1,337 3,670 4,140 4,057 3,5' 

Authors: 

58 Merchandise trade - 	600 + 	696 a. 	460 • 	665 - 	296 -a- 	566 - 	98 a. 	619 

59 Non-merchandise transactions - 	150 + 	114 • 	235 • 	66 - 	131 - 	83 + 	198 • 	195 

60 Current account balance - 	750 • 	830 • 	695 + 	731 - 	427 -a- 	253 a. 	100 * 	514 

All non-residents: 

61 Merchandise exports (balance of payments basis) 18,611 18,837 19,075 21,249 20,081 22,377 19,723 22.040 

62 Non-merchandise receipts(4) 3,374 4,434 5,025 4,010 3,582 4,574 5,624 4,542 

63 Total current receipts 21,955 23,271 23,100 25,259 23,663 26,951 25,347 26,582 

64 Merchandise imports (balance of payments basis) 16,876 17,790 15,551 15,067 19,279 21,135 15,599 18,557 

65 Non-e,erchsndlse payments(4) 6,493 6,591 6,452 6,891 7,309 7,838 7,929 7,943 

66 Total current payments 23,369 24,381 22,003 24,958 25,555 25,973 26,525 26,800 

Balance: 

67 Merchandise trade • 	1,735 a- 	1,047 a. 2,524 a. 	3,182 • 1,802 • 1,242 • 1,124 • 3,183 

68 Non-merchandise transactions - 3,119 - 2,357 - 1,427 - 2,881 - 3,727 - 3,264 - 2,305 - 3,401 

69 CURRENT ACCOUNT BALANCE - 	1,384 - 	1,110 a- 	1,097 a- 	301 - 1,925 - 2,1122 - 	1,181 - 	215 

Capital movements: 

70 In long-term forms * 	543 • 	998 • 	351 - 1,285 - 	486 - 	3,551 + 1,624 + 2,971 
71 In short-term forms - 	710 -a- 	229 - 	816 -. 	567 .6,058 * 6,755 - 	466 • 2,725 

72 TOTAL NET CAPITAL BALANCE -a- 	133 * 1,227 - 	465 - 	718 a- 5,572 • 3,204 + 1,158 .. 5,696 

73 TOTAL C1R[NI AND CAPITAl. *110(8-IT SALAMI - 1,251 • 	117 + 	632 - 	417 • 3,647 • 1,182 - 	23 • 5,478 

74 Net errors and omissions a- 	606 • 	556 - 1,164 - 	576 - 3,457 - 1,822 - 	722 - 3.067 

75 Allocation of Special Drawing Rights .- 	217 - - - a. 	210 - - - 

76 NET OfFICIAL M)NETARY MIVEMENTS - 	428 * 	673 - 	532 - 	993 • 	400 - 	640 - 	745 * 	7,511 

(1)  Capital movements by area are available at this time only for Canada's transactions with the United Stetea, United kingdom and globally. 

(2)  Includes Belqiue, Denmark, Federal Republic or Germany, France, Greece (as of January 1, 1981), 	Ireland, Italy, Lusembourq and the Netherlar.d,,. 

(3)  Includes Australia, Austria, rinland, Greece (until December 31, 1980), 	Iceland, New Zealand, Norway, Portuqsl, Spain, Sweden, S,attzerland and 

Turkey. 

(4)  Includes withholding tas s.hich Is not allocated on a bilateral basis. 

- 30 - 

I 



1982 Four 
quart era 
ended 2nd 
quarter 
1982 

1980 1981 D6taiI 

i 	 ui 	 IV 
(lustr e 
trimestres 
termin6s Ic 
2 	trimestre 
1982 

NO 
millions of dollar. - aillions do dollars 

Autrea pays do l'OCD(3): 

613 523 2,599 2,597 2,367 Esportotions do ,,erchandlses (base do is balance des 	43 
pa enent a) 

142 199 720 741 773 lnvsbIes 	 44 

755 720 1,319 3,138 3,141) Total des receUes courantea 	 45 

505 462 2,086 2,175 2,022 Importations do s.rchandtsea (base do I. balance los 	46 
pa Le,500ts) 

342 470 1,092 1,315 1,508 Ins;sibles 	 47 

847 912 3,178 3,510 3,5311 Total des paien.ents courants 	 48 

So Ide; 
+ 	108 • 	59 '. 	513 • 	422 • 	345 MerchandIses 	 49 
- 	700 - 	271 - 	372 - 	594 - 	735 Invisiblos 	 50 
- 	92 - 	212 * 	141 - 	112 - 	390 Solde di cte courant 	 51 

Aut rca; 

2,518 	 3,432 11,170 12,159 12,275 Fsporlst ions de marchandisee (bose de Is balance iea 	52 
pa lement a) 

73 	 1,083 3,695 4,067 4,191 InvisibIos 	 53 

4,515 14,855 16,226 16,466 Total des recottes courantem 	 54 

S '.7 	 1,858 9,949 11,568 10,189 ImportatIons do marchandises (base do Is balance des 	55 
pa ice,ont a) 

171 	 1,104 1,400 3,888 4,056 Invisihies 	 56 

2,962 11,349 15,456 14,245 Total des palemer,ts courants 	 57 

Solde: 
- 	9 	* 1,574 • 	1,721 • 	591 • 	7,086 Marchandlucu 	 58 
- 	217 	- 	21 + 	285 a. 	179 + 	135 Invisihlns 	 59 
- 	246 	* 1,553 • 1,506 • 	770 + 	2,221 Solde do cnepto courent 	 60 

(ous lea noq-rdsjcjents; 

2)1,373 	22,446 76,772 84,221 84,582 toportations de marchandises (bose do Is balance des 	61 
pai omen) a) 

3,887 	4,969 16,843 18,322 19,022 Ineisihles(4) 	 62 

24,260 	27,415 93,615 102,343 103,604 Total des recettes courantes 	 63 

17,005 	17,887 68,284 76,870 72,348 Importations do sarchandimes (base do Is balance dos 	64 
pal omen) a) 

8,000 	9,061 26,427 31,019 32,933 lnvtslhlos(4) 	 65 

25,005 	26,948 94,711 107,889 1115,281 Total dos paien,ents courants 	 66 

Solde: 
.. 3,368 	* 4,559 '.. 8,488 • 	7,151 * 12,234 Marchandisos 	 67 
- 4,113 	- 4,092 - 9,584 - 12,697 - 	13,911 Invistbtes 	 68 

- 	745 	+ 	467 - 1,096 - 	5,346 - 	1,677 S0LD) Dli CDIPTE COIJIANT 	 69 

lttsve,ents do copitauo: 
• 4,602 	+ 1,337 • 	907 • 	558 • 10,534 A long terse 	 70 
- 1,742 	- 4,990 - 	730 * 15,072 - 	4,473 5 court teree 	 71 

+ 2,8612 	- 3,651 a. 	177 • 	15,610 a. 	6,061 TOTAL 	Dli SOLOC 'Ill 	(IFS CAPITAL/S 	 72 

+ 2,115 	- 3,186 - 	919 + 10,284 + 	4,384 SOME TOTAL Dli CIJ1E COIAtANT FT OF CAPITAL 	 73 

- 3,783 	+ 	136 - 	578 - 	9,068 - 	7,436 Erreurs at osiamions nettes 	 74 

- 	- a. 	217 + 	210 - Allocation do drolts do tiraqe spciaux 	 75 

. 1,668 	- 1,050 	 - 1,280 

Lea ,,00vementa do capltou,, par zone no soot 	lisponibles 4 

• 	1,426 	- 	3,052 

l'heure actuelle qua pour 

	

P4IUV[MENTS TI2NT8I8ES OFFICIELS NETS 	 76 

tea 	Ions do Canada 	las rtata-Ijnis 	Royaume-Ib',l opérat 	 seer 	 at Is 
at as nlveau qloba). 

:1 Con,prend In Belgiqe, Is Oane,nark, Is R4p.lique F6d6rale d'Allemagne, 	Is France, In Grbca (depuls 	le 1er  janeler 1981), 	I'Irlande, 	I'TtsIte, 	Is 
Lueembourq at lea Pays-Baa. 

¶1 Coeprend lAustralie, 	lAutriche, Is Finlande, Is CrAce (jusqu'au 31 d6ceere 1980), I'telsnde, 	Is Noueelle-iAlonde, In homAge, 	Is Portugal, 
l'Eap.qne, Is SuAde, Is Souse at Is Turquie. 

(4) Cooatrand lea retenues fiscalea, non rpartlea bilat6ralesont. 
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I 
Current Account - Not Sennornot jy Adjusted 

1980 	 1981 

Item 

I 	 II 	 Ill 	 IV 	 I 	 II 	 III 	 IV 

Ay,et. 
No. 

millions of dollars - silliona de ,1l lore 

A 	Current receipts: 

1 lierchanthse exports (balance of payments 12,720 11,521 10,919 13,905 13,591 14,504 13,173 14,716 
basis)) I) 

Service receipts, 
A Travel 237 521 1,027 340 274 624 1,219 374 

15 Interest and divirionds 181 151 171 159 176 167 222 236 
21 Freight and shipping 4130 395 383 457 411 483 442 459 
23 Other service receipts 401 452 459 427 463 561 515 471 

28 Total service receipts 5,215 1,552 2,040 1,383 1,324 1,835 2,398 1,580 

29 Sub-total, esports of goods and 13,935 13,073 12,959 15,288 14,905 16,439 15,531 16,256 

servicea(2) 

Transfer receipts: 
30 Inheritances and immigrants' 	funds 20 32 Al 48 25 34 37 30 
33 Personal 	and institutional 	remIttances 69 71 84 82 74 82 96 90 

rn,,1 	re,-,-i1,t-, 10,074 1t,11f, 15,1194 15,019 15,11554 16,709 10,667 16,lnn 

I 
1 I'mrchar,dlae Imports (balence of payments 11,763 12,747 10,397 12,833 12,727 14,726 12,3313 12,906 

basim))l) 

Service payments: 
4 Travel 553 732 787 548 939 836 838 595 

15 Interest and dIvidends 1 1 098 1,199 1,148 1,592 1,235 1,268 1,455 1,780 
21 freight and shippIng 420 542 469 535 488 598 554 566 
23 Other service payments 1,445 1,486 1,364 1,502 1,806 1,885 1,775 1,758 

28 Total service payments 3,816 3,959 3,768 4,177 4,468 4,587 4,622 4,699 

29 SEE-total, Imports of goods and 15,579 16,706 14,165 17,010 17,191 19,313 16,952 17,605 

services) 2) 

Transfer payments: 
30 Inheritances and emigrants 	funds 31 37 43 37 32 37 48 35 
33 Personal and institutional 	remittances 38 38 39 40 42 42 43 46 

77 Official contributions - - - - - - - 

40 Total current peymente 15,648 16,781 14,247 17,081 17,265 19,392 17,039 17,689 

C 	Current account balance: 

1 MerchandIse trade . 	957 - 1,226 * 	522 • 1,072 • 	554 .- 	78 + 	803 * 1,810 

Service transactions: 
4 Travel - 	620 - 	211 • 	240 - 	208 - 	665 - 	212 • 	381 - 	221 

15 Interest end dividends - 	917 - 	1,018 - 	977 - 	1,833 - 1,059 - 	1,101 - 	1,233 - 1,548 

21 Freight and shipping - 	20 - 	144 - 	86 - 	78 - 	73 - 	115 - 	112 - 	107 

23 Other service transactions - 1,044 - 1,034 - 	905 - 1,075 - 1,383 - 1,324 - 1,260 - 1,287 

28 Amlance on service transactions - 2,601 - 2,607 - 1,728 - 2,794 - 3,180 - 2,752 - 2,224 - 3,149 

29 Balance an qoods and services - 1,644 - 3,633 - 	1,21)6 - 1,722 - 2,286 - 2,674 - 1,421 - 	1, 

39 Net transfers + 	20 •.- 	28 • 	43 • 	53 + 	25 ..- 	41 • 	44 • 

40 TOTAL CIJ9REjiT ACCOUNT 13ALAS4CI - 1,624 - 3,605 - 1,163 - 1,669 - 2,261 - 2,633 - 1,377 - 	1,' 

See footnote(s) at end of table, 
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II tAil 4. Cote 1,1 1st6r.l canadien avec tee rtata-tkis 

couraflt - 	4on d6esirvoor.eltsê 

Four 
quarters 
ended 2nd 
nuert or 
1982 

1990 1981 O6teil 

Ill 	 IV Outre 
t I imest roe 
termin4s is 
20  trin,eetre 
1982 

comipte 
millions of dollars - millions do dollar. 

Recettes courentes: A 

14,167 15,273 49,065 56,234 57,249 toportet ions do varchandises (baa. do is 1 
balance des pale ente)(l) 

Rerettes cu tOre des a.rvtces: 
265 596 2,121 2,491 2,454 Voysrios 
192 175 692 801 825 lnt6r#to at 	lividendea IS 
410 530 1,639 1,795 1,821 Transports 21 
512 517 1,739 2,010 2,015 Aut roe reed tee mu titre des services 21 

1,379 3,798 6,190 7,097 7,115 Totsl des recetteg mu titre des tervices 211 

15,546 17,071 55,255 63,331 64,404 Total partial pour loeportatlon do hiene 29 
at 	de services(2) 

Rerettea do trsnsferti 
28 43 141 130 138 Successions at repitmu, des immigrant. lii 
81 85 106 139 148 Veree,nta h des part iruiier 	at 	in.tttu- 31 

lions 

sJ 87, 744 ,u89 9,879 viol ul 	o 	ic sarchand,ses 70840 do Id I 

SCience doe paiena.nts)(l) 

Pieoient, mu titre des services, 
1,004 878 2,920 3,208 3,315 Voyages 8 
1,403 t,619 5,037 5,738 6,257 lnt#r8ts at dls.dendes 15 

446 547 1,966 2,202 2,113 ire4sports 21 
1,821 2,209 5,797 7,224 7,563 Autrem palasonts mu litre lee aerulces 21 

4,674 5,253 15,720 18,372 19,248 Tote] des paianentm mu titre des a.rvices 2A 

16,157 18,413 63,460 71,061 69,127 Total partiel pour l'lepnrtetion do bier's 29 
at do servlces(2) 

Pelements do trensfert, 
36 40 148 151 156 Surreaaiona at capitaus des 6miqr.nte 30 
48 48 155 173 185 Vermeoienta 4 des particulier. at 	Inatitu- 31 

1 lone - - - - - Contributions official lea 37 

16,239 18,501 63,763 71,385 69,468 Total doe plements onurante 40 

Solde do co.ipte courantt C 

* 2,684 + 2,111 + 1,325 + 	3,545 • 	7,410 C'switerce do merchandi ace 1 

0prat lone ,iu titre doe mervireat - 	739 - 	282 - 	799 - 	717 - 	861 VOYSQCS 8 - 	1,211 - 1,444 - 4,345 - 	4,937 - 	5,432 ]nt6r8ts at 	dieider'des 15 - 	16 - 	37 - 	328 - 	4417 - 	292 Iransporte 21 - 1,309 - 1,692 - 4,056 - 	5,214 - 	5,548 Autree opttrationa mu titre des services 23 

- 3,455 - 9,530 - 11,275 - 12,133 SOIdO dee opdret ions Ru titre d.. servIces 28 

'It - 1,342 - 8,205 - 	7,730 - 	4,721 Snide mu tOre ties bier', at servIces 29 

. 77 o 	40 + 	144 + 	144 + 	145 Trensferts 0t. 39 

.84 - 1,302 - 8,061 - 	7,586 - 	8,578 50108 	TOTAL Dli C1*4PTC C0tANl 40 

vote(e) 6 is rio do tableau. 
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IA[ 4. Canada's Bilateral Account With the Ikilted Statea - Conci 

Capital Account(2) - Not Seasonally Adjusted 

1980  
	 1)91 

It em 

I 	 II 	 III 	 IV 	 I 	 II 	 III 	 IV 

Acct. 
No. 

millions or dollars - sililona do dollars 

0 	Direct 	investnant:(5) 

21 	In Canada .i. 	73 * 	226 a. 	42 - 	223 + 	263 - 7,377 • 	74 - 	1,525 

25 Abroad - 	323 - 	453 - 	475 - 	965 . 	941 - 	382 - 	920 - 	867 

Port folio transact ions: 

Canadian securities: 
30 Outstanding bonds • 	5 * 	127 + 	51 - 	20 + 	AS * 	160 * 	24 - 	58 
11 Dolslanding stocks * 	623 • 	261 • 	303 - 	332 - 	381 - 	385 • 	147 - 	263 
32 Nw issues • 	902 * 	513 a. 	595 a. 	829 • 	654 . 1,517 * 	1,775 .. 2,451 
33 Retirements - 	339 - 	318 - 	241 - 	334 - 	201 - 	334 - 	279 - 	2731 

foreign securit tea: 
35 Outstanding issues • 	37 • 	143 • 	17 - 	197 - 	255 - 	318 + 	$44 + 	13 
37 'leo issues - 	59 - - 	47 - 	12 - 	7 - 	46 - 
Ill Retirements a. 	2 • 	2 • 	2 • 	1 • 	1 * 	1 -. - 

Loans and subscriptions - Oovernment of 
Canada: 

40 Advances - - - - - - - - 
44 Repayments - - - - - - - - 

49 [sport credits financed by the Cover- - 	25 - 	ii - 	38 - 	44 - 	16 - 	11 - 	27 - 	'9 
nnent of Canads 

Nfl Other long-term capital 	tranaart ions - 	49 * 	134 - 	130 * 	293 • 	329 a. 	169 * 	198 * 

F 	1 Balance of capital anves.ents in long- * 	848 * 	621 * 	126 - 1,079 - 	714 - 1,967 + 1.490 - 	"I 

ten, forum 

3) 	Resident holdings of short-term funds 
abroad; 

61 Chartered bank net 	foreign currency - 	635 - - 	1,193 a 	273 a. 4,037 - 	33 • 2,497 a. 2,734 
position with non-residents 

65 Non-bard, holdings of abort-term funds - 	76 - 	159 - 	66 - 	38 * 	54 * 	6 * 	109 - 	27 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	18 * 	57 - 	158 - 	105 * 	246 • 	11 - 	270 • 	856 
72 Tovernment demand liabilittea - . - - - - - - 
74 Treasury hilts a 	25 a. 	189 - - 	27 • 	182 - 	122 * 	933 - 	151 
75 CommercIal paper i 	172 - 	70 - 	67 - 	106 * 	63 - 	22 a. 	 27 - 	160 
76 Finance company paper • 	278 - 	287 - 	25 - 	160 a. 	77 a. 	255 a 	203 • 	233 
77 Other short-term paper + 	510 * 	465 - 	562 * 	253 + 	563 - 	90 • 	495 - 	399 
81 Other finance company obligations * 	58 • 	27 - 	36 • 	21 * 	29 • 	135 • 	50 a 	107 

82 Other short-term capital transactions - 1,409 * 	206 - 	356 - 	319 - 	614 * 	132 - 	958 a. 	2,170 

2 Balance of capital umve.ents In st,ort- - 1,095 , 	428 - 2,463 - 	204 a 4,597 • 	212 + 2,251 + 5,363 
ten, forum 

3 TOTAL NIT CAPITAL RALANCF - 	247 • 1,049 - 2,137 - 	1,283 + 3,883 - 	1,695 * 3,741 + 5,320 

F 	TOTAL CIJRR(NT AND CAPITAL ACCOtAIT - 1,811 - 2,556 - 3,500 - 2,952 + 1,622 - 4,328 a. 2,364 + 4,005 
BALML 

13 	Net errors and omissions 
a. 	1,558 a. 	3,196 a 	3,155 a' 2,378 - 	1,4731 a' 4,073 - 2,233 - 2,877 

C 	Balance settled by interarea transfers 

K 	Net official monetary n,ovements: 
4 OfficIal 	international 	resersea - 	313 a 	640 - 	345 - 	294 - 	131 - 	255 a. 	131 a. 	1,128 

5 Official monetary 	liabilities - - - 	280 • 	281 - - 

6 Nfl OFFICIAL IMETARV 3(lV[p*NTS - 	313 a. 	640 - 	345 - 	574 a 	144 - 	255 a. 	131 a. 	1, 

-- 	- (I) Trade of Canada Figures with certain valuation, coverage and tmiog adjustments appropriate For balance of payments. 
(7) A minus sign in Accounts D, C, F, N and C indicates an outflow of capital from Canada and represents an increase 	in holdings of assets ebro:4 

reduction in liabilities to non-residents. 
(3) Cacludea ondistributed profits. 



I All 4. CoLe biIata11rgI cwsadten avee lea 1tota-this - fin 

ia capital(2) - lion d4saisonnalisti  

Four 
quart era 
ended 2nd 
qartu,r 
1982 

1980 	 1981 	 O4tail 

ii 	 fit 	 lv 	 Ijatre 
t riumest res 
termin#s Ic 
2e triecotre 
19112 5°  iii' 

compte 
millions of dollars - millions tie dollars  

Investisoementa directs(S): 0 

- 2,174 - 	3011 * 	118 - 	3,565 - 	1,913 Au lanaula 21 
+ 1,550 - 	437 - 	2,216 - 	3,110 - 	654 A 	I'tranqer 25 

Conon,erco des valeuro roohillèrev: 

Yaleurs canadiennes: 
82 - 	117 • 	163 * 	Ill - 	213 T8iIigatio"s en circulation 30 

- 	215 * 	22 + 	855 - 	8112 - 	309 Actions an circulat ion 11 
* 	1,578 * 	370 • 	2,839 .. 	6,397 + 6,174 Noutselles it.luions 32 
- 	210 - 	262 - 	1,232 - 	1,084 - 	1,021 Rac,hats 33 

Valeurs 	tranqAres: 
• 	26 - 	92 - - 	16 491 i'usisions i's circulatIon 35 
• 	6 - - 	106 - 	65 - 	52 Nouselles Missions 37 
.c 	1 • 	1 * 	7 • 	2 + 	2 Rarhats 38 

PrAts at 	socuscrjptions - Oouverneu,ent 	rlu 
Canada: 

- - - - - Avances 40 
- - - - - Rerd,oursee,onta 44 

- 	16 - 	42 - 	121 - 	102 - 	133 Crdits A l'cutportat ion fioancs per 	IC flouver- 	49 
nelruent 	rtu Canada 

18 • 	209 • 	1,021) • 2,232 Autrea opratiorus sir rapitauo b long 50 S it 
I erep 

Inn - 	863 a 	516 - 	1,214 • 2,564 Solde des .,uvements .1' empltaus 11 long I 	I 
I er.e 

Avoirs des residents do capitarix t'tr,uuuqurs 0 
A court 	term.,: 

+ 2,469 a 	12 - 	1,555 • 	9,215 • 7,712 Posit Ion rux,tie en devises 4trsnqArco 	leo 61 
banquns 1. charte via-A-via des non- 
rCa idont 5 

- 	317 - 	296 - 	335 • 	142 - 	531 Avoirs non bencairea di' capitaux Ctrmnqers 65 
A court terme 

Avoirs dea non-r4sidents aur Is Canada 
ernie fermi' tie, 

- 	315 - 	195 - 	224 * 	1143 • 	76 tlCpOts en dollars It 
- - - - - CrCances A sue our Is gouoorno,aent 72 

• 	84 - 	143 • 	187 - 	33 - 	152 Ross do IrAsor 74 
+ 	53 • 	12 - 	71 - 	92 - 	68 Iffets di' coaamecce 75 
- 	25 - 	618 - 	194 • 	768 - 	207 Iffets des sociCt4s do financeeuent 76 
- 	153 .,. 	226 • 	666 + 	569 • 	169 Autres effeta 4 court terre 77 
• 	46 - 	15 • 	70 • 	321 • 	1811 Autres enqaqeuments des sociCtCs di' linen- Al 

cement 

- 	1,451 - 	276 - 	1,1378 • 	711) - 	515 Autres opCrat ions our capitaus A court 82 
terre 

* 	351 - 1,293 - 	3,334 + 12,4113 + 6,672 5oldo di's ,m.uvementa do e.pitaus A court 1 	2 
ter 

* 2,331 - 	2,156 - 	2,810 • 11,249 .. 9,236 TOTAL 	Dli 5011)1 NET 511*1 CAPITAU0 1 	3 

• 1,747 - 3,458 - 10,879 + 	3,663 • 4,658 5011)1 TOTAL Dii CrIU'T[ CDiANT IT DI F 
CAPI TAt 

Frreurs ti 	nsiggiofls flettea 11 
• 10,287 - 	2,515 

Solde rCqlut par transferts eat cm zones fl 

Mvuvenents mondtaires offictels nets: K 
- 	312 * 	867 .. Odverves officiel Ii's tie liquiditCa inter- 

nat ionalem 
- 	280 * 	2111 1sqeqementa monCtaires officiels 5 

- 	592 • 	1,148 l4)IJVEtlIllTS P4)NTAIR[S (91 ICIELS NtIS 6 

hufrra dii cousserce estdrieur 	iii Canada coaportant certairus ajustaswrnts tie vateu,r, tie porICe et tie pCrlode nCceaslttia per Is balance des palem.enta, 
isa lea S coeptes 0, 1, 1, 0 at C Is signe onion reprCsente one sortie do copitauo dii Canada, soit true auqmentotlon ties avoirs A I'Ctranqer, ott laxe 
u,jnut lot, di's enqaqeunents meyers lea non-rCsidents. 

usa lea b4n4fices non rCpartls. 



AISLE 	Ba alice ci Paymenta Adjustments L. Iradi, at 	Canada F iquri' 

1980 

I II Ill lB I II Ill IV 

riiTnTflhiflis - millions dedollars 

I 	 i 18,658 18,976 11,848 20,677 20,082 22,402 19,510 21,684 
iiladirig 	ci,_enports) 

ustments: 
55 a 	96 - 	4 - 	17 - 	105 a 	186 + 	19 • 	7 

qy - 	51 - 	189 a 	9 • 	249 - 	67 - 	172 • 	67 • 	208 
1 	Automotive - 	66 - 	94 - 	79 - 	67 - 	56 - 	142 - 	21 - 

Freight - 	189 - 	204 - 	191 - 	201 - 	201 - 	218 - 	182 - 	210 
Canada-United States reconciliation, 245 • 	259 * 	327 * 	271 * 	345 • 	352 • 	298 • 	361 

0.1.8. 
7 	Other v 	69 - 	7 + 	165 • 	337 + 	83 - 	31 + 	32 • 	10 

qunls .erctiandise exports aijuated to 18,611 18,877 18,075 21,249 20,081 22,377 19,723 22.040 
balance of payents beads 

of Canada Imports (customs bsis) 17,052 17,940 15,757 18,545 18,936 21,829 19,088 19,276 

Adjustments: 
Automotive - 	78 - 	77 - 	46 - 	88 - 	83 - 	113 - 	22 - 
Aircraft and other equipment a 	41 - 	21 * 	21 a 	16 - 	18 - 	35 • 	7 27 

I! 	Freight - 	44 - 	42 - 	45 - 	47 - 	47 - 	52 - 	53 - 	55 
Canada-United States reconciliation, - 	264 - 	291 - 	248 - 	297 - 	307 - 	333 - 	306 - 	108 

0. 
i.e. Ii 	Other a. 	189 • 	281 + 	112 - 	62 - 	202 - 	161 - 	15 - 	29 

I piola .erchandlse Leports mijuated to 16,876 17,790 15,551 18,067 18,279 21,135 18,599 18,857 
balance of payments basis 

111013€ BALANCE 08 BALANCE OF PAYWNTS + 1,735 • 1,041 * 2,524 + 3,182 + 1,802 + 1,242 + 1,124 + 3,183 
OASIS 

I 
AI'I 	i, 	TI 

1960 1981 

I II III IV 1 11 III IV 

- a ilions of dollars - millions de dollars 

Iletween Canada and all non-residents - Entre Is Canada at tous lea non-rAaidents 

Or 
crest 77 107 90 87 83 88 94 119 

:!u1onds 205 366 269 376 309 194 290 454 

Total 282 413 359 463 392 282 384 573 

P;ia cents: 
Ictereat 992 1,107 1,031 1,178 1,079 1,268 1,177 1,390 
ii vidends 533 595 544 981 658 584 837 1,112 

III 1,525 1,702 1,515 2,159 1,737 1,852 2,014 2,502 

etween Canada and the United States - Eritre Is Canada at lea Ctats-ijnia 

crest 65 71 59 41 52 69 65 77 
lends 116 110 112 118 124 118 157 159 

Total 181 181 171 159 176 167 222 236 

Payments! 
Interest 667 706 705 739 719 792 772 881 
Dividends 431 493 443 853 516 476 683 899 

total 1,098 1,199 1,148 1,592 1,235 1,268 1,455 1,780 

Note, The Item intereat and dividends covers: 	(a) interest receipts including Interest on interqoverismental loans, earnings of the Exchange Fund Ac'. 
i -id 	interest on private holdings of Foreign bonds; (b) dieidend receipta including dividends and interest received by corporations from Cavil, 
'Tirect 	and portfolio investment abroad and profits from unincorporated branches abroad of 	Canadian co,npsnies1 (c) interest 	payments on Ces;Ii- 

iila 	and cIel,ei,ti,res 	held 	throad; and (d) dividend payments 	incladinq dividends 1,aid 	to all 	nun-resident 	shareholders aid net 	profits of  
ited branches in Canada of 	F, reqn canton es cxi lulling 	insurance companies. 



- 37 - 

185513 AU 5. Ajuateesote ace statist iques do cnerce entArleur du Caned, relevant do 1s baler,,,. dos poleasents 

I II 	 III 	 IV 

19811 1981 	 1982 

DAtail 

NO 
silliona of dollar. - millions do dollars 

20,361 22,476 76,159 83,678 Eiiportations canadiennes (base dounniNre, 	I 
rAevix,rtationa canprises) 

Ajustasants: - * 	28 v 	20 • 	107 816 	 2 
- 	132 - 	113 ,. 	16 * 	36 fnergis 	 3 - - - 	306 - 	219 Industrie automobile 	 4 - 	194 201 - 	785 - 	611 Transports 	 5 * 	360 . 	359 • 	1,102 * 	1,336 Rapprochement Ca ,ads-ftats-t4-,i,, n.s.a. 	6 

- 	22 - 	103 • 	564 * 	94 Asitres 	 7 

20,373 22,446 76,772 84,221 IT8sult.t correepondant mis eaportaliono do 	8 
.archandiees .1 isAes mar 1s balance doa 
palements 

17,449 18,091 69,274 79,129 ImportatIons canadlennes (base douanibre) 	9 

Ajostomenta: - - - 	289 - 	218 Industrie antosoblle 	 10 - 	IA - 	6 • 	57 - 	73 A8ronefa at autra mat6rlal 	 11 - 	89 - 	45 - 	178 - 	207 Transports 	 12 
- 	300 - 	277 - 	1,1113 - 	1,254 Rapprochement Csnoda-Ctata-Unls, fl.L.s. 	13 

81 * 	124 . 	520 - 	507 Autism 	 14 

17,005 17.887 68,284 76,870 RAsultat correspondent max Importation. do 	15 
merchandises a! iap6ea mar 1& balance do. 
palesente 

• 3,368 • 4,559 + 8,488 + 7,351 BALAICE Dli 11111CRU 	tXTRI(IJR 8LlIL 9.81 	16 
LA IIALAMF IrS PAIIW?ITS 

	

III I 	I 	UI 	I - . 	i 	I[ 

	

1982 	 19813 	 1961 	 1982 
D6tm11 

I 	 II 	 Ill 	 V 
NO 

millionn of dollar. - •llliona do dollar. 

Between Canada and all con-residents - Entro Is Canada at tous las non-resident, 

Recet tess 

	

99 	 70 	 361 	 384 	 !nt6rAts 	 1 

	

220 	 225 	 1,216 	 1,247 	 flv,dendes 	 2 

	

119 	 9i 	 1,i77 	 1,611 	 litil 	 3 

I, ,ents: 

	

I SIll 	 I 	III 	 ilm 	 LI 	 'rAts 	 4 

	

.5 	 s 	 5. 151 	 1) 	lendea 	 5 

	

1,993 	 2,611 	 6,961 	 0,105 	 Total 	 6 

Between Canada and the United States - Entre Is Canada ml los Ctate-tJnio 

Recettes. 

	

80 	 46 	 236 	 283 	 IntCrOta 7 

	

112 	 129 	 456 	 558 	 Divldendes 	 8 

	

192 	 175 	 692 	 801 	 Total 	 9 

Paismonta, 

	

1,121 	 2.817 	 3,164 	 lnt6r8t, 	 10 

	

498 	 2,220 	 2,574 	 Dlvidandea 	 Ii 

1. 	

1,619 	 5,037 	 5,738 	 Total 	 12 

At 	

ponta iot6rots at dividondes comprend: a) lee recettes onus Force dintérAta y c.nprls I'int8r8t sur lee pr8ts inter-gouaernamantaun, lea gales 
opts do Fonda dos changes at llntCr6t sur lea avoire privés as, obligations Atrangirea; b) lea recettea anus Force do dividends,, y cisapris 
lividendea at 1intdr8t recus par lea soctétAs an titre des inveatinsenents directs at des place,,,ents an portefeuille canadians è l'étra,oger, 

ape lea bénAficea des succursalea Ctrang8rea non constltu8ea do aociétés canadiernes; C) las paiesenta d 1 int6r8ta cur lea obligations at lea 
otlons nsn jarantles canadiennea dAtenues b l'Atranger; d) lam palasments do dividendes, p coepris lea dividendss papés asia actionnaires non 
tents et len bAne! lees nets den suecursoles canadennen non const sLiCes den OSICtAs At ranfi,res. A I 'eseept ion Ion easpaqnlvs ,1assnru''. 
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TA&E 7. Other Service Transactions 

198U 	 19131 

Item 

I II III IV I II III IV 

No.  
millions of dollars - millions de dollars 

Receipts: 
1 Government transactions 99 91 110 94 133 100 115 95 

2 Miscellaneous income(l) 444 474 445 447 306 395 492 497 

3 Business services and other transactions 732 791 779 774 778 905 874 887 

4 Total 1,275 1,356 1,334 1,315 1,217 1,400 1,481 1,479 

Payments: 
5 Government transactions 283 227 206 240 251 249 167 225 

6 Miscellaneous income(l) 822 871 765 931 1,140 1,474 1,525 1,391 

7 Business services and other transactions 1,156 1,152 1,167 1,220 1,368 1,376 1,236 1,220 

A total 2,261 2,250 2,138 2,391 2,759 3,099 2,928 2,836 

(1) Includes in addition to income on short-term and miscellaneous long-term investments, all services associated with inter- 
national banking and insurance operations. Due to intermediation between different geographic areas, including Canda, the 
levels of receipts and payments between Canada and abroad should not be taken to represent flows of net earnings. 

TABLE B. Foreign Exchange Rates 

Canadian dollar vis-à-vis United States dollar(l) 

Dollar canadien vis--vis le dollar américain(l) 

Spot rates 	 Premium (. 
discount(- 

Period Cours au comptant 	 on forward 
U.S. dollsr(3) 

High 	Low 	Close 	Noon 	Deport (+) 
average 	ou report (-) 

cours moyen 
Haut 	Has 	ClOture 	Moyenne 	mur le dollar 

mjdi 

1980 87.67 82.49 83.77 85.54 - 0.95 
1981 85.06 80.31 84.35 83.40 + 	1.35 
1982 

1980: 
I 87.57 83.59 83.60 85.89 - 	1.92 

II 87.39 83.34 86.90 85.46 + 0.85 
III 87.67 85.28 85.44 86.33 + 0.08 
IV 86.07 82.49 83.77 84.48 - 	2.81 

1981: 
I 84.87 82.69 84.43 83.79 + 0.14 

II 84.70 82.62 83.20 83.43 - 0.03 
III 83.92 80.31 82.88 82.53 + 2.30 
IV 85.06 82.73 84.35 83.91 + 2.97 

1982: 
84.46 81.13 81.49 82.72 + 0.59 

II 82.16 76.80 77.48 80.35 + 	1.07 
III 
IV 

April 82.16 81.03 81.83 81.65 + 0.79 
May 82.02 80.30 80.39 81.04 + 1.08 
June 80.54 76.80 77.48 78.41 + 	1.34 

(1) Calculated on the basis of rates prevailing on the interbank market in Canada. 
(2) Calculated on the basis of average spot rates based (except for SDRs) on nominal quotations in terms of United States 

dollars. 
(3) Rates per annum computed on basis of average 90-day forward spread on the spot noon rates. 

I 

I 

I 
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TABLEAU 7. Autres oprations au titre des services 

1982 	 1980 	1981 	1982 

Detail 

i II 	III 	IV 
NO 

millions of dollars - millions de dollars 

Recet tea: 
138 102 394 443 Operations gouvernementales 1 
469 664 1,810 1,690 Revenus divers(l) 2 
896 897 3,076 3,444 Services corsnerciaux at autres operations 3 

1,503 1,663 5,280 5,571 Total 4 

Pa iements: 
310 267 956 892 Operations gouvernementales 5 

1,190 1,760 3,389 5,530 Revenus divers(l) 6 
1,493 1,487 4,695 5,200 Services commerciaux et autres operations 7 

2,993 3,514 9 9040 11,622 Total 8 

(I) V compris, an plus du revenu des placements a court terse et des placements divers b long terse, toua les services Be rap-
portant aux operations internationales des banques at des compagnies dassurance. Par suite do l'interfCrence de diveraes 
zones géographiques, ii ne faut pas considCrer los montants des recettes at des dépenses entre le Canada at letranger 
comae une representation des flux do gains nets. 

TABUAIJ 8. Coura do change 

Canadian dollar via-a-vim other currencies(2) 

r canadien vis-a-vis lea autres deviaes(2) 

French 	Deutsche 	Swiss 	Japanese 	SOR(2) 
franc 	Mark 	franc 	yen 

PCr iode 

Livre 	Franc 	Mark 	Franc 	Yen 	DTS(2) 
sterling 	francaia 	allemand 	suisse 	Japonais 

expressed in terse of foreign currencies - cours exprime en fonction do Is sennaie étrangère 

.3677 3.61 1.55 1.43 192.94 .6571 1980 

.4117 4.33 1.88 1.63 183.49 .7011 1981 
1982 

1980: 
.3812 3.56 1.52 1.43 209.06 .6589 I 
.3740 3.60 1.55 1.44 198.10 .6585 II 
.5624 3.56 1.53 1.41 189.74 .6540 III 
.3540 3.73 1.56 1.46 177.81 .6571 IV 

1981: 
.3629 4.07 1.75 1.59 172.15 .6742 1 
.4016 4.51 1.90 1.70 183.36 .7062 II 
.4493 4.79 2.01 1.73 191.28 .7279 III 
.4457 4.74 1.88 1.53 188.19 .7226 IV 

1982: 
.4482 4.96 1.94 1.55 193.39 .7279 
.4539 5.04 1.89 1.60 196.08 .7194 II 

111 
IV 

S 
.4604 5.09 

4.89 
1.96 
1.88 

1.60 
1.58 

199.08 
192.16 

.7320 

.7145 
Avril 
Mai 

.4465 5.15 1.90 1.63 197.01 .7116 Juin 

1) Daprès lea coura des op4rations entre banques au Canada. 
(2) D'après lea cours moyens mu comptant calcuiCs (sauf lea 015) sur lea coura nominaux an dollars mmCricains. 

(3) laux annuels calculCs d'après le report ou le deport noyen 6 90 Jours sur lea cours do midi mu comptant. 
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TA8LE 9. Portfolio Transactions in Canadian Securities - Outstanding, .w 1;'ir's, 

Between Canada and All Non-residents 

1980 	 1981 

Tvne of icajin 

I 	II 	III 	IV 	I 	II 	III 	IV 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valeurs anbilièrea en circulation 

Bonds and debentures: 
Federal government: 

1 	Direct 
2 	Enterprises 

Provincial government: 
3 	Direct 
4 	Enterprises 

5 	Municipal government (including 
institutions) 

6 	Corporations (excluding govern- 
ment enterprises) 

7 Sub-total 

8 Common and preferred stocks 

9 	Total 

+ 	116 + 172 + 271 + 469 + 283 + 397 + 185 + 303 
+ 	5 - 1 + 6 - - 9 + 3 + 2 - 13 

- 	2 + 23 + 23 + 3 + 11 + 30 - 2 - 84 
- + 14 + 16 + B + 6 + 3 + 38 - 6 

- - 6 - 3 - 9 + 2 + 8 - 2 - 5 

- 	33 - 26 + 3 + 22 - 14 + 25 + 25 + 81 

+ 	86 + 176 + 316 + 493 + 279 + 466 + 246 + 276 

+ 	639 + 320 + 289 - 261 - 464 - 476 + 94 - 335 

+ 	725 + 496 + 605 + 232 - 105 - 10 + 340 - 59 

Now 	Nove1tow miswiono 

Bonds and debenturo 
Federal government 

10 	Direct 
11 	Enterprises 

Provincial government: 
12 	Direct 
13 	Enterprises 

14 Municipal government (including 
institutions) 

15 	Corporations (excluding govern- 
ment enterprises) 

16 	Sub-total 

17 Common and preferred stocks 

18 	Total 

+ 	IIj 11 l. 

+ 	327 + 210 + 255 + 59 + 513 + 346 + 112 + 	157 

+ 	97 + 5 + 57 + 5 + 329 + 473 + 665 +1,317 
+ 	283 + 386 + 116 + 493 + 151 + 140 + 1,358 + 1,883 

+ 	45 + 16 + 66 + 132 - + 121 - .i. 	302 

+ 	341 + 751 + 491 + 519 + 517 + 893 + 621 + 2,441 

+ 1,196 + 1,457 + 1,090 + 1,301 + 1,629 + 2,095 + 2,844 + 6,488 

+ 	27 + 116 + 270 + 85 + 90 + 186 + 19 + 	142 

+ 1,223 + 1,573 + 1,360 + 1,386 + 1,719 + 2,281 + 2,863 + 6,630 

Retirements - Remboursements 

Bonds and debentures: 
Federal government: 

19 	Direct 
20 	Enterprises 

Provincial government: 
21 	Direct 
22 	Enterprises 

23 Municipal government (including 
institutions) 

24 	Corporations (excluding govern- 
ment enterprises) 

25 	Sub-total 

26 Common and preferred stocks 

27 	Total 

- 	59 - 	72 - 	45 - 	83 - 	64 - 	141 - 	11 - 	86 
- 	2 - 	5 - - 	9 - 	12 - 	1 - 	101 - 	32 

- 	85 - 	70 - 	121 - 	137 - 	49 - 	167 - 	46 - 	47 
- 	180 - 	81 - 	268 - 	126 - 	82 - 	48 - 	164 - 	399 

- 	87 - 	60 - 	108 - 	107 - 	43 - 	50 - 	31 - 	107 

- 	113 - 	203 - 	89 - 	272 - 	204 - 	323 - 	140 - 	601 

- 	526 	- 	491 	- 	631 	- 	734 	- 	454 	- 	730 	- 	493 	- 1,274 

	

- 	- 	- 	1 	- 	1 	- 	1 	- 	- 	1 	- 

	

- 526 	- 491 	- 632 	- 735 	- 455 	- 730 	- 494 	- 1,274 

I 
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S TABlEAU 

3 re Is 

9. Corce de valeurs mobili6res canadiennes en circulation, nouvellee émisions, reebourseuents 

Canada et tous lea non-residents 

1982 1980 1981 	1982 

Genre d'emission 

I II 	III 	IV 

NO 
millions of dollars - millions do dollars 

Trade In outstanding securities - 

Commerce de valeurs mohilières an circulation 

ObI iqet ions: 

Administration fédCrale: 
+ 	375 + 	153 + 1,028 + 1,168 Directes I 
- 	2 - + 	10 - 17 Entreprises 2 

Administrations provincialea: 
- 	76 - 	42 + 	47 - 45 Directes 3 
- 	7 - 	1 + 	38 + 41 Entreprises 4 

+ 	2 - 	9 - 	18 + 3 Administrations municipales (y coinpria ins- 5 
titutions) 

+ 	53 + 	19 - 	34 + 117 Soci4tés (sauf lea entreprises publiques) 6 

+ 	345 + 	120 + 1,071 + 1,267 Total partiel 7 

- 	220 - 	36 + 	987 - 1,181 Actions ordinaires et privlléqiCes 8 

+ 	125 + 	84 + 2,058 + 86 Total 9 

- 	Noiivolleq 	6S19SIC)fln 

liii içjations: 

Administration 	rederale: 
+ 	. + 717 Ilirectes 10 

+ 	539 + 	123 + 	851 + 1,128 Entreprises Ii 

Administrations provincialea: 
+ 1,386 + 	369 + 	164 + 2,784 Directes 12 
+ 	726 + 	766 + 1,278 + 3,532 Entreprises 13 

+ 	248 + 	203 + 	259 + 423 Administrations municipales (y  compris ins- 14 

It itutions) 
+ 1,302 + 	971 + 2,102 + 4,472 Societes (sauf lea entreprisea publiques) 15 

+ 4,532 + 3,569 + 5,044 + 13,056 Total 	part id 16 

+ 	11 + 	45 + 	498 + 437 Actions ordinairea et privileqiees 17 

+ 4,543 + 3,614 + 5,542 + 13,493 Total 18 

Retirements - Remboursements 

Obligations: 

Administration fCdéralet 
- 	107 - 	50 - 	259 - 302 Directes 19 

- 	36 - 	164 - 	16 - 146 Entreprises 20 

Administrations provincieles: 

- 	151 - 	187 - 	413 - 309 Directes 21 

- 	126 - 	46 - 	655 - 693 Entreprisea 22 

- 	SO - 	54 - 	362 - 231 AdministratIons isinicipalea (y compris ins- 23 

titutions) 

5 - - 	409 - 	677 - 1,270 Sociétés (sauf les entrepriaea publiquea) 24 

I'Wl - 	910 - 2,382 - 2,951 Total partiel 25 

- 	2 - 	2 - 	2 - 2 ActIons ordinairee at prlvlleqiees 26 

- 	650 - 	912 - 2,384 - 2,953 Total 27 
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TA&E 9. Portfolio Transactions in Canadian Securities - Outstanding, New 	i, St 	inert 

Between Canada and the United States 

1980 	 1981 

Type of isaue 	 ---- 	 - 	 - 	 - 	 - 

II 	III 	IV 	1 	II 	III 	IV 
No.  

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce cle valeurs mobilières en circulation 

Bonds and debentures: 
federal government: 

1 	Direct + 2 + 	93 + 	15 + 	2 + 24 + 115 - 11 - 47 

2 	Enterprises + 1 - + 	1 - - 8 + 1 + 1 - B 

Provincial government: 
3 	Direct - 4 + 	25 + 	22 - 	28 + 8 + 21 - - 74 

4 	Enterprises + 9 + 	13 + 	4 + 	2 + 9 + 3 + 12 - 5 

5 	Municipal government (including - - 	1 - 	2 - 	9 + 1 -s- 6 - 2 - 3 
institutions) 

6 	Corporations (excluding govern- - 3 - 	3 + 	11 + 	13 + 11 + 14 + 24 + 79 
ment enterprises) 

7 	Sub-total + 5 + 127 + 	51 - 	20 + 45 + 160 + 24 - 58 

B 	Coranon and preferred stocks + 623 + 261 + 303 - 332 - 381 - 385 + 147 - 263 

9 	lotal + 628 + 388 + 354 - 352 - 336 - 225 + 171 - 321 

j - 	Nri ivr I 	irn 	si uris 

Bonds and debentu s. 
Federal government 

10 	Direct i * 
11 	Enterprises + 291 - - - + 451 295 + 54 - 

Provincial government: 
12 	Direct - + 	1 - + 	1 - + 357 + 300 + 785 
13 	Enterprises + 278 + 267 + 	16 + 406 + 28 + 120 + 1,001 + 919 

14 	Municipal government (including + 45 - + 	1 + 106 - + 60 - + 65 
institutions) 

15 	Corporations (excluding govern- + 237 + 160 + 306 + 232 + 156 + 506 + 392 + 609 
ment enterprises) 

16 	Sub-total + 890 + 443 + 342 + 757 + 646 + 1,370 + 1,770 + 2,381 

17 	Common and preferred stocks + 12 + 	70 + 253 + 	72 + 10 + 147 + 5 + 70 

18 	Total + 902 + 513 + 595 + 829 + 654 + 1,517 + 1,775 + 2,451 

Retirements - Remboursements 

Bonds and debentures: 
federal government: 

19 	Direct - 	1 - - 	21 - 	31 - 	13 - 	1 - - 	1 
20 	Enterprises - - 	s - - 	9 - 	7 - - 	60 - 	1 

Provincial government: 
21 	Direct - 	53 - 	51 - 	29 - 	101 - 	23 - 	76 - 	16 - 	20 
22 	Enterprises - 140 - 	54 - 	30 - 	42 - 	64 - 	28 - 	128 - 	32 

23 	Municipal government (including - 	50 - 	32 - 	97 - 	37 - 	35 - 	29 - 	13 - 	44 
institutions) 

24 	Corporations (excluding govern- - 	95 - 176 - 	63 - 	113 - 	59 - 	200 - 	61 - 	172 
sent enterprises) 

25 	Sub-total - 339 - 318 - 240 - 333 - 201 - 	334 - 	278 - 	270 

26 	Common and preferred stocks - - - 	1 - 	1 - - - 	1 - 

27 	Total - 339 - 318 - 241 - 334 - 201 - 	334 - 	279 - 	270 

I 

I 
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• 	TABLEAU 9. Coerce de valeurs mobilibres canadiennes en circulation, nouvelles emissions, reoursements - fin 

i-s is Canada et los tats-Unis 

1982 	 1980 	1961 	1982 

- 	 Genre dêmission 

I 	II 	UI 	IV ________________________________ 	 NO  
TIlions of doirirs - millions 	dollars

_____ 
 

Trade in outstanding securities - 
Commerce do valours mobilières en circulatinn 

Obi iqat ions: 
Administration federale: 

* 	9 - 	70 + 112 + 	81 Directes 1 
- 	6 - 	2 + 2 - 	14 Entreprises 2 

Administrations provinciales: 
- 	88 - 	17 + 15 - 	45 Directes 3 
- 	14 - 	18 + 28 + 	19 Entrepriaes 4 

+ 	4 - 	9 - 12 + 	2 Administrations municipales (y compris ins- 5 
t i tut ions) 

+ 16 + 	128 Sociétés (sauf lea entreprises publiques) 6 

- 	117 + 163 + 	171 Total 	partiel 7 

+ 	22 + 855 - 	882 Actions ordinaires at privilCgiées 8 

- 291 - 	95 + 1,018 - 	711 Total 9 

issues - Nouvelles emissions 

Ht+[iqations: 
idminjstratjon fédérsle: 

• * )trectes 10 
• * i ritreprisea 11 

Administrations provinciales: 
• * - 	1 IL rectes 12 

* 967 + 2,068 Lntreprises 13 

- 38 + 152 + 	125 Administrations municipales (y compris Ins- 14 
titutiona) 

+ + 	23 + 935 + 1,663 Soci*tés (sauf les entreprises puhliquea) 15 

+ 342 + 2,432 + 6,165 Total 	partial 16 

• 	9 + 	28 + 407 + 	232 Actions ordinaires et privilegxees 17 

• 	1,578 + 370 + 2,839 + 6,397 Total 18 

lOt irements - Remboursements 

Obligations: 
Administration fédérale: 

- 	2 - 	8 - 53 - 	15 Directes 19 - - 	1 - 14 - 	68 Entreprises 20 

Administrations provinciales: 
- 	24 - 175 - 234 - 	135 Directes 21 106 - 	16 - 266 - 	252 Entreprises 22 

51 - 	11 - 216 - 	121 Administrations municipales (y compris ins- 23 
titutions) 

- 47 - 	492 SociétCs (sauf lea entrepriaes publiques) 24 

- 	1,083 Total partiel 25 

- 	2 - 	2 - 2 - 	1 Actions ordinaires at privilegiCes 26 

- 210 - 262 - 1,232 - 1,084 Total 27 
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1A81..E 	10. 	Djsbtj,;t,iri'ri? 	; 	if 	i,yt;u;nr'rf 	i,! 	!;,ri;i;J;i 	Ili - ii 	 ti- il 	ct1 t 	in;ui;;,ili ii ';'ii1t liii: 	 Ii- I 	I lv;iii{'.; 	''I 	 Ir;l 'ti il 	 iiiI 
Agenc i 

TABlEAU 10. Prêt'; 	3i 	t.,'t,i;r I,! (tile,?; lilt;' -'1. lIar 	I. 	IrILIVI ill - -Il 	 ;illtIIIP!i 	llp'ti t-1 	i,,;; 	ti 	 Iv;ls;ll'a,vix 	 IN 

financiers internaf tuni;aix 

1980 	 1981 

Item - Dtail 

I II UI 	IV 	I II III IV 

millions of dollars — millions de dollars 

National governments — Gouvernements nationaux: 

Asia - Asie 50 19 24 	16 	72 12 33 53 

Africa - Afrique 36 40 13 	17 	22 9 26 34 

Western hemisphere — Hémisphère occidental 11 5 2 	3 	13 7 7 9 

Other — Autres — — 1 	1 	17 1 1 3 

Sub-total - Total partial 97 64 40 	37 	124 29 67 99 

I 

International financial agencies(l) - Organismes 
financiers internationaux(1): 

Asia — Asie 

Africa — Afrique 

Western hemisphere - H6misphre occidental 

Global - Monde 

Sub-total - Total partiel 

Total 

- 9 - 42 — 9 57 — 

- - - 30 - - - 30 

6 - - 24 8 - - 24 

4 - - 166 16 - - 16'- 

10 9 — 262 24 9 57 21 

107 73 40 299 148 38 124 3111 

1982 
	

1980 	1981 	1982 

I 	II 	III 	IV 

millions of dollars — millions de dollars 

National governments — Gouvernaments nationaux: 

Asia — Asia 

Africa - Afrique 

Western hemisphere - Hémisphre occidental 

Other - Autrea 

Sub-total - total partial 

32 15 109 170 

50 28 106 91 

12 1 21 36 

7 - 2 22 

101 44 238 319 

International financial mgencies(l) — Organisines 
financiers internstionaux(1): 

Asia - Asie — 	 - 51 66 

Africa - Afrique 3 	- 30 30 

Western hemisphere - Hémisphère occidental 6 	- 30 32 

Global - Monde 23 	- 170 181 

Sub-total — Total partial 32 	- 281 305 

Total 133 	44 519 628 

(1) Excluding amounts reflected in Canada's official international monetary assets (e.g., Canada's reserve positior- 	H- 

International Monetary Fund). 
(1) A lexception des montsnts pris en compte dana lactif monétaire international officiel du Canada (par cx., Ia position (1i 

rêaerve du Canada auprès du Fonda monétaire international). 
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S 8191 ii. (sport Cradlte(l) Ilnunced by the Goversnt of Caned. 

I AIt(AIJ 11. Crddit. I I .sport.t tan( 1) rii.c4. per I. Gouvernewnt do Caned. 

By area - Par rdglon Ry codity 

Osoul. 	 Less deoeloped countries Centrally 
sped y]or.ned Per earchan.lise 
countries 	Pays en vote de ddoeloppenrnt count rice 

Period 	 Total 	 Peys Pops A 

Pdriode 	 indos-. 	 Westerr, 	Asia A(rica Other 6mnosi. Grain Other 
trialiede 	hnei- coaso- 

sphere lied. ditlee 

Asie APrique Autrea Cdrd.Ies Autres 
ophAre Tar- 
ccci- ch.n- 
dental discs 

•illions of dollars - millions lIe dollars 

Credits entec,ded - Crddttu A l'dtranger 

19811 	 2,189 	 207 	 651 	 251 61 42 957 1,160 1,009 
1981 	 2.027 	 228 	 546 	 82 191 21 951 1,256 791 
19112 

1980; 
357 	 54 	 56 	 75 20 3 5110 150 207 

II 	 5115 	 35 	 169 	 Al 15 17 333 1183 202 
III 	 635 	 62 	 193 	 140 11 9 219 302 331 
IV 	 594 	 56 	 253 	 35 15 lB 217 325 269 

19811 
1167 	 26 	 66 	 19 39 2 215 219 188 

II 	 606 	 60 	 111 	 14 69 8 338 385 221 
III 	 6115 	 73 	 1211 	 14 43 - 227 1108 177 
IV 	 569 	 69 	 235 	 35 46 11 173 524 245 

1982; 
543 	 59 	 96 	 23 184 - 221 245 298 

11 	 984 	 85 	 141 	 56 
Ill 

183 6 513 624 360 

its repsid - PrAte reeoure4e 

106 	 2211 	 74 53 13 511 674 309 
199 	 43 	 324 	 651 24 11 728 052 246 

180; 
1 	 144 	 12 	 75 	 25 8 1 113 127 57 

II 	 166 	 19 	 54 	 Ii 15 5 62 93 13 
III 	 300 	 65 	 68 	 28 14 1 124 188 116 

IV 	 333 	 10 	 73 	 10 16 6 2111 270 63 

1981, 
301 	 12 	 46 	 34 1 I 227 247 54 

II 	 215 	 IV 	 74 	 10 13 3 105 157 58 
III 	 279 	 15 	 99 	 23 4 1 152 214 65 

IV 	 807 	 10 	 116 	 21 6 6 244 534 69 

1992; 
I 	 382 	 73 	 110 	 18 9 - 176 259 93 

II 	 375 	 21 	 124 	 29 4 7 189 294 81 
III 
IV 

Net credits eslended - Crdditu nets A I 6tr.nqer 

1980 	 + 1,186 	• 101 	 • 631 	 • 177 • 	11 29 • 440 , 486 • 7013 
1981 	 • 	879 	.185 	 .222 	 + 	14 .173 .10 * 225 -.296 .545 
1982 

1980; 
I 	 • 	1113 	• 	42 	 , 	31 	 , 	10 • 	12 • 	2 u 	76 • 	23 .150 

II 	 • 	419 	• 	16 	 • 	95 	 • 	30 - * 	7 • 271 + 290 * 179 
III 	 * 	3113 	- 	3 	 • 125 	 + 	1132 - 	3 • 8 • 	94 118 • 215 
IV 	 , 	261 	+ 	46 	 * 180 	 .- 	25 - 	1 • 12 - 	I • 	55 , 206 

1981. 
• 	66 	.14 	 .20 	 • 	5 -.38 .1 -12 .28 .94 

II 	 , 	591 	+ 	50 	 • 	83 	 • 	4 . 	56 • 	3 • 233 • 2211 • 	3611 
1(1 	 + 	206 	* 	62 	 • 	40 	 - 	9 • 	39 - 	1 * 	75 • 	96 + 	112 

LV 	 • 	164 	• 	59 	 • 139 	 , 	14 • 	80 • 	5 - 	11 - 	10 • 176 

1982; 
201 	• 	26 	 14 	 • 	9 * 335 - * 	45 - 	14 • 215 

LI 	 . 	609 	* 	58 	 * 	17 	 • 	27 * 179 • 	4 • 324 • 350 • 279 

-'its outstanding - Prets on circulation - 

-, 	I., 	'II) 	 1,200 	 $70 	 1,138 	 1,005 953 254 2,5110 2,162 5,038 

hadlue and long-Icr.. 
1) 	anyen et I long terana. 

Not., Credite entended represent a capital out Claw. 
Not., Lee rrddi Ia consent its 6 1 dl ranger conel I tuent une sortie lu capitaun. 



+ 392 

+ 457 

+ 741 

+ 1,590 

+ 9311 

+ 2,521 

+ 1,644 

+ 409 

+ 912 

+ 2,965 

- 232 

+ 2,733 

+ 392 

+ 587 

+ 707 

+ 1,686 

+ 635 

+ 2,321 

+ 451 

+ 624 

+ 1,636 

+ 2,111 

- 	727 

+ 1,984 

- 	130 

+ 	34 

- 	96 

+ 	296 1  

+ 200 

+ 1,193 

- 	215 

- 	724 

+ 254 

+ 495 

+ 749 

+ 2,123 

- 360 

+ 1,367 

+ 3,130 

+ 2,000 1  

+ 5,130 

- 2,956 

+ 484 

+ 795 

- 1,677 

+ 1,125 1  

- 552 

+ 4,002 

+ 	478 

- 	938 

+ 3,542 

+ 5,8191 

+ 9,361 

- 752 	- 767 

+ 	131 	+ 	2213 

+ 2,139 	- 	324 

+ 1,518 	- 863 

+ 2,4541 	+ 1,719 1  

+ 3,972 	+ 856 

+ 2,396 

+ 627 

+ 2,377 

+ 5,400 

+ 115 

+ 5,515 

- 	273 

- 987 

- 1,010 

- 2,270 

+ 1,8851 

- 385 

+ 1,081 

+ 3,349 

- 195 

+ 4,235 

- 4,066 

+ 169 

- 4,037 

- 2,865 

+ 990 

- 5,912 

+ 5,191 1  

- 721 

+ 3,969 

+ 3,063 

+ 4,608 

+ 11,640 

- 1,139 

+ 10,501 

+ 	33 

- 2,585 

- 5,546 

- 8,098 

+ 6,9581 

- 1,140 

+ 1,745 •+ 

± 2,695 - 	626 

- 	196 - 	975 

+ 4,244 + 	366 

+ 	587 + 	274 

+ 4,831 + 	640 

- 2,497 	- 2,734 

- 2,564 	•i. 	854 

+ 2,335 	+ 	651 

- 2,726 	- 1,229 

+ 1,8671 	+ 1,4451 

- 	859 	+ 	216 

I 

rig gold) of the Canadia i chartered I ,anks. The effect on 
sets with a 11 non-resid nts which al pear in the main 
Hahed mcml nv in the B ink of Canart i Review, hut have 

I 
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TABLE 12. Foreign Currency Assets and Liabilities of Heed Offices, Branches and Majority Owned Subsidiaries in Canada of the 
Canadian Chartered Banks 

Net transactions - Operations nettes 

1980 	 1981 

I tern 

I 	II 	III 	IV 	I 	II 	III 	IV 

No. 
millions of dollars - millions de dollars 

Assets with residents of: 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

Not 

United States + 1,530 

linited Kingdom + 1,949 

Other countries + 	776 

Total non-resident + 4,255 

Canada + 	42 1  

Total + 4,T97 

Liabilities with residents of: 

United States + 	895 

United Kingdom + 	506 

Other countries + 2,148 

Total non-resident + 3,549 

Canada + 1,056 

Total + 4,605 

Net assets with residenta of: 

United States + 	635 

United Kinqdoa I + 1,443 

Other countries - 1,372 

Total non-resident + 	706 

Canada - 	1,014 

Total - 	308 

Includes lending to monetary authorities. 
e: This table shows the foreign currency banking operations (excludi 

Canada's balance of payments is measured by the series for net as 

tables rim item fl61. The transact inn uiqures are hasrrd nn data pub 
been adi 
tat err'nt 
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I 

	

	
I AU 12. Avoira et enqaqe4.ents en devises tranqeres au Canada des sieges sociaux, des succurseles at des filiales des 

banques b charte canadiennes 

rensactions - Operations riettes Amount 

outstand-

i nq 

1982 1980 1981 1982 
june 30, 
1982 

Solde 

otail 

impayC mu 

1 II III IV 30 juin 
1982 

No 
millions of dollars - millions de dollars - 

Avoirs euprAs des 
resident a: 

+ 	652 	+ 1,234 + 	5,689 - 	473 14,725 Des rtats-Unis 1 

+ 	612 	- 	800 + 	2,455 + 	1,321 8,286 Dii Roymume-Uni 2 

- 	614 	+ 	572 + 	3,796 + 	1,672 26,646 D'autres pays 3 

+ 	650 	+ 1,006 + 11,948 + 	2,520 49,657 Total, non-rCsjdenta 4 

+ 	134 	+ 	1,931 1  + 	2,741 1  + 11,117 1  33,0331 Canada 5 

+ 	784 	+ 2,937 + 14,681 + 13,637 82,690 Total 6 

Engaqements envers des 

residents: 

• 	+ 1,246 + 	4,134 + 	8,762 33,715 Des Ctats-Unia 7 

+ 1,365 	- 	546 + 	2,344 + 	8,481 17,417 Du Royaume-Uni 8 

- 2,150 	- 1,792 + 	6,868 + 	3,242 26,244 D'autres pays 9 

+ 2,336 	- 1,092 + 13,346 + 20,485 77,376 Total, non-rCs:denta 10 

- 	136 	+ 	869 + 	1,079 - 	4,344 11,015 Canada 11 

+ 2,20() 	- 	223 + 14,425 + 16,141 88,791 Total 12 

Avoira nets auprCs des 

rCsidents: 

- 2,469 	- 	12 + 	1,555 - 	9,235 - 18,990 Des rtata-Unis 13 

- 	753 	- 	254 + 	111 -. 	7,160 - 	9,131 Du Royaume-Uni 14 

+ 1,536 	+ 2,364 - 	3,072 - 	1,570 + 	402 Dautrs pays 15 

- 1,686 	+ 2,098 - 	1,406 - 17,965 - 27,719 Total, non-residents 16 

+ 	270 	+ 1,062 1  + 	1,662 1  + 15,4611 + 22,0181 Canada 17 

- 1,416 	+ 3,160 + 	256 - 	2,504 - 	5,701 Total 18 

I) 	T compris lea preta aux autorites monetaires. 

Note: Ce releve mont.re lea op6rations bancaires an devises étrangCres (sauf l'or) des banques h charte canadiennes. leur 
effet sur Is balance canadienne des psiements eat meauré par Is serie relative aux avoirs nets auprès de tous lea non- 
rstdents fiqurent dans lea tableaux princ'ipsux au poste D61. Lea chiffres des operations sont bases sur des donnCes 
)r,hli4es mensueflement dana is Revue de Is Banque de Canada, male lie ont Cté ajustés de raçon A eliminer 	1es rhnnqp- 

S 

S 
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TA&E 13. Transactions in Selected Honey Horket lnstrti.ent 

Between Canada and all non-residents 

Transactions - Operations 

1980 
	

1981 

It em 

I 	Ii 	III 	IV 	I 	II 	III 	IV 

No. 
millions of dollars - millions de dollars 

is 

Covernment of Canada treasury bills: 

1 Sales 
2 Purchases (including maturities) 

3 Net 

Canadian conmiercial paper: 

4 Sales 
5 Purchases (including maturities) 

6 Net 

Finance company paper: 

7 Sales 
8 Purchaaes (includino maturities) 

9 Net 

Other Canadian short-term paper: 

Other government (includinq government 

enterprises): 

10 Sales 
11 Purchases (including maturities) 

12 Net 

Banks: 

13 Sales 
14 Purchases (includina maturities) 

15 Net 

Other financial corporations: 

16 Sales 
17 Purchase3 (including maturities) 

18 Net 

Total, other short-term paper: 

19 Salem 
20 Purchases (including maturities) 

21 Net 

Total 

22 Sales 
23 Purchases (including maturities) 

24 NET 

1,627 2,833 2,485 1,818 1,482 1,711 1,566 1,645 

1,462 2,621 2,245 1,893 1,456 1,804 1,353 1,793 

4. 	165 + 212 + 240 - 	75 + 	26 - 	93 + 213 - 148 

590 574 483 480 454 408 458 322 

416 642 536 612 362 419 458 489 

+ 	174 - 	68 - 	53 - 132 + 	92 - 	11 - - 167 

1,573 1,912 853 920 1,263 1,313 1,248 1 9 44 
1,273 2,202 871 1 9 076 1,190 1,048 1,039 1,22 

+ 	300 - 290 - 	18 - 156 + 	73 + 265 + 209 + 21 

196 303 207 385 300 297 394 158 

156 164 288 260 170 249 211 256 

+ 	40 + 139 - 	81 + 125 + 130 + 	48 + 183 - 	98 

103 207 80 79 131 60 154 136 

184 121 135 75 90 124 147 153 

- 	81 + 	86 - 	55 + 	4 + 	41 - 	64 + 	7 - 	17 

3,826 4,190 3,132 3,798 4,985 4,430 5,611 3,032 

3,272 3,903 3,528 3,669 4,593 4,513 5,310 3,329 

+ 	554 .- 287 - 396 + 129 + 392 - 	83 + 	3111 - 297 

4,125 4,700 3,419 4,262 5,416 4,787 6,159 3,326 

3,612 4,188 3,951 4,004 4,853 4,886 5,668 3,738 

+ 	513 + 512 - 532 + 258 + 563 - 	99 + 491 -417 

7,915 10,019 7,240 7,480 8,615 8,219 9,431 6,7 

6,763 9,653 7,603 7,585 7,861 8,157 8 9 518 7,2& 

+ 1,152 + 366 - 363 - 105 + 754 + 	62 + 913 - 	51. 
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S TABLEAU 13. (ktératjona sur certains instrtents du marché monétaire 

Ire is Canada at tous les non-residents 

Transactions - Operations Non- 
reel dent 
hold inq s 
June 30, 

1112 1982 
1980 1981 	1982 Detail 

Avoirs des 
non-rCsj- 
dents au 

It 	III 	IV 30 juin 
1982 

N° 
rat 1 I s, 	,f 	In I 	;IIr 	- 	nt 11 ions de 	dollars 

lions du Trésor du Gotivernenient du 
Canada: 

1,870 1,745 8,763 6,404 Ventes 	 1 
1,842 1,832 8,221 6,406 Achats (y compris amortiseement) 	2 

+ 	28 - 	87 + 	542 - 	2 1,052 Net 	 3 

Effets de commerce canadiena: 

410 664 2,127 1,642 Ventes 	 4 
356 656 2,206 1,728 Achata (y compris amortissemerit) 	 5 

+ 	54 + 	8 - 	79 - 	86 241 Net 	 6 

Effets des eociCtCs de financement: 

.209 1,367 5,258 5,265 Ventes 	 7 
,233 1,985 5,422 4,505 Achata (y co4npris snortissement) 	 8 

24 - 618 - 	164 + 	760 812 Net 	 9 

Autre papier canadien a court terse: 

Autres ackninietration publique (y 
compris lee entreprises publiques): 

266 605 1,091 1,149 Ventes 	 10 
399 342 868 886 Achats (y coinpris aunortissement) 	11 

- 	133 + 263 + 	223 + 	263 1,023 Net 	 12 

Banques: 

203 123 469 481 Ventes 	 13 
145 138 515 514 Achats (y conipris amortissement) 	14 

+ 	58 - 	15 - 	46 - 	33 61 Net 	 15 

Autres entreprises financières; 

394 121 14,946 18,058 Ventes 	 16 
449 126 14,372 17,745 Achats (y compris amortissement) 	17 

- 	55 - 	5 + 	574 + 	313 23 Net 	 18 

Total, 	autre papier & court terse: 

863 849 16,506 19,688 Ventes 	 19 
993 606 15,755 19,145 Achats (y coinpris arnortisseinent) 	20 

- 130 + 243 + 	751 + 	543 1,107 Net 	 21 

Total: 

152 4,625 32,654 32,999 Ventes 	 22 
5,079 31,604 31,784 Achats (y coinpria amortissement) 	23 

- 	72 - 454 + 1,050 + 1,215 3,212 NET 	 24 



11141 t 15. transactions in Selected Money Market lInit rnnnrnnrnl 	- 	 I 
4een Canada and the United State 

'r;insactions - Operations 

19130 	 1981 
I ten 

I 	II 	Ill 	IV 	I 	II 	III 	IV 

H 

I l( 1 ,.449 1,043 852 723 636 438 359 
IullhdaeS 	I i nc I udnnq 	niitnjrit Id; 121 1.260 1,043 879 581 758 340 510 

+ 	25 + 189 - - 	27 + 142 - 	122 + 	98 - 	151 

ndian commercial paper: 

5aleq 574 460 417 454 407 360 439 306 
Purchases (including maturities) 402 530 404 560 344 382 412 466 

6 	Net + 172 - 	70 - 	67 - 106 + 	63 - 	22 + 	27 - 	160 

Finance company paper: 

7 	Sales 1,551 1,880 819 898 1,226 1,267 1,196 1.21 
41 	Purchases (including maturities) 1,273 2,167 844 1,056 1,149 1,012 993 1,1) 

Net + 278 - 267 - 	25 - 160 + 	77 + 255 + 203 + 

Ilner Canadian short-term paper: 

tIer government (including government 
enterprises): 

10 	Sales 09 286 176 316 299 261 368 140 
ii 	Purchases (including maturities) 90 81 256 242 117 213 197 228 

I! 	" t' L - 	1 + 207 - 	80 + 	74 + 182 + 	48 + 171 - 	88 

I I 	Sales 81 169 60 45 122 39 153 108 
Purchases (including maturities) 144 109 101 64 67 86 141 134 

H 	St - 	63 + 	60 - 	41 - 	19 + 	55 - 	47 + 	12 - 	26 

:Jtlner financial corporations: 

I: 	ales 3,773 3,932 2,836 3,657 4,771 4,080 5,361 2,942 
17 	Purchases (including maturities) 3,199 3,734 3,277 3,459 4,445 4,171 5,049 3,227 

143 	Net + 574 + 198 - 441 + 198 + 326 - 	91 + 312 - 285 

Total, other short-term paper: 

Sales 3,943 4,369 3,072 4,018 5,192 4,360 5,862 3,190 
214 	Purchases (including maturities) 3,433 3,924 3,634 3,765 4,629 4,470 5,387 3,589 

.1 	Set + 510 + 465 - 562 + 253 + 563 - 	90 + 495 - 399 

tal: 

2! 	Sales 7,014 8,178 5,351 6,222 7,548 6,643 7.955 5,283 
21 	Purchases (including maturities) 6,029 7,881 6,005 6,262 6,703 6,622 7,132 5,760 

24 	NET + 985 + 297 - 654 - 	40 + 845 + 	21 + 823 - 477 
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TAKLAU 13. Operations sur certains instruments dii marche nnnetaire - fin 

re Is Canada et lea £tats-Unis 

Iransactions - Operations 

1982 
1980 	1981 	1982 	 Detail 

I 	 II 	III 	IV 

No 
millions of dollars - millions de dollars  

Bona du TrCsor du Gouvernement du 
Canada: 

826 587 4,290 2,156 Ventes 1 
782 730 4,103 2,189 Achats (y coinpris anortissement) 2 

+ 	44 - 	143 + 187 - 	33 Net 3 

Effets de commerce canadiens: 

398 644 1,905 1,512 Ventes 4 
345 632 1,976 1,604 Achats (y compria amortiesement) 5 

+ 	53 + 	12 - 	71 - 	92 Net 6 

Effets des soclCtCs de financement: 

1,205 1,367 5,148 5,117 Ventes 7 
,20 1,985 5,342 4,349 Achats (y compria mnortissement) 8 

25 - 618 - 	194 + 	768 Net 9 

Autre papier canadien a court terme: 

Autres administration publique (y 
compris len entreprises publiques): 

172 580 869 1,068 Ventes 10 
323 332 669 755 Achats (y comprjs amortissement) 11 

- 	151 + 248 + 200 + 	313 Net 12 

Banquea: 

195 113 355 422 Ventem 13 
142 127 418 428 Achats (y compris amortiseement) 14 

+ 	53 - 	14 - 	63 - 	6 Net 15 

Autres entreprisem financières: 

392 115 14,198 17,154 Ventes 16 
447 123 13,669 16,892 Achate (y compris amortisaement) 17 

55 - 	8 + 529 + 	262 Net 18 

Total, autre papier 4 court terse: 

759 808 15,422 18,644 Ventes 19 
912 582 14,756 18,075 Achate (y cosipris amortissement) 20 

- 	153 + 226 + 666 + 	569 Net 21 

Total: 

1 ,179 3,406 26,765 27,429 Ventes 22 
260 3,929 26,177 26,217 Achata (y compris muortissement) 23 

81 - 523 + 588 + 	1,212 NET 24 
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TABLE 14. Canada's General Account With the International Monetary Fund 

Canadian Assets 

Avoirs du Canada 

transactions - 0prations 	Total 
assets 

Subscription 	Loana(3) 
Period 
	

to 1W 
(quota) 	 Total 

des 
avoirs 

Souscription 	Pr6ts(3) 
au FMI 
(quote-part) 

-m  

Canadian liabilities equals IMF holdings of 
Canadian dollars) 

Engagements du Canada (quivalents sux avoirs du 
FMI en dollars canadiens) 

Transactions - Operations 

Subscriptions 	Foreign currencies 
and loans 

Devises etrangeres 

Drawings 	Repay- 
Souscriptions 	by Canada 	ments(-) 
at prêts 

Tirages 	Rembour- 
canadiens 	sements(-) 

I 

194 7-79 
	

1,357.0 
	

25.7 
	

1,382.7 
	

1,052.0(5) 
	

726.0 	- 310.5 

1980 
	

67 

1981 

	 I 
1982 

1980: 
I 	 - 5.9 	1,376.8 

II 	 - 1.2 	1,375.6 
III 	 - 5.9 	1,369.7 
IV 	678.5 	 2,048.2 	508.8 

1981: 
I 	 2,048.2 

II 	 2,048.2 
III 	 2,048.2 
IV 	 2,048.2 

1982: 
I 	 2,048.2 

II 	 2,048.2 
III 
IV 

(1) Excludes Special Drawing Account. 
(2) this is a cumulative measure of the net resources provided by Canada to the IME. this may be drawn by Canada virtually 

automatically on statement of balance of payments need, but Canada would then be under an obligation to restore its net 
balance to 25% of its goota which is currently SOR 2,035.5 million. The Canadian dollar equivalent of changes in positive 
balances appears as a component of item K4 in Table 1. Changes in negative balances, i.e., use of IMF credit, are shown 
as a component of item K5. 

(3) Loans under Oil Facility, General Arrangements to Borrow (CAB) and Supplementary Financing Facility (5FF). 

(4) Includes net administrative expenditures and distribution of net income and payments of interest on indebtedness. 
(5) Incorporates the retirement of IMI notes issued under the General Arrangements to Borrow, equivalent to SDR 30.0 million, 

previously acquired from another IMF member. 
Note: The main body of the statement is expressed in terms of SDR5 in accordance with DIV practice. From time to time there 

have been adjustment payments between the IMF and Canada in Canadian dollars arising from changes in the gold content 
the Canadian dollar. These transactions are not reflected above because the series are expressed in SOBs, and do not 
mppear in the balance of payments statements because only the change in Canada's net asset is shown. The adjustment 
transactions affect the Public Accounts of Csnsdm. 
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\HI [AU 14. Co.pte néral do Canada muprès do Fonda Non6taire International(1) 

.dian liabilities (equals IMU holdings of Canada dollars) 	 Cenda's 
net balance 
with IP*(2) 

Engagements du Csneda (quivalents aux avoirs du [Ml en dollars 
canediens) 	 Solde net des 
- 	 avoirs du Canada 

sue le rMI(2) 
Transactions - Opórations 	 Total 

liabil- 
ities 

Canadian dollars Sales by Other(4) 
Canada of Pêriode 

Dollars canadiens Canadian Total 
dollars for dee 
gold or SDRs engage- 

Drawinge Repay- ments 
by other menta Vente per Autres(4) 
coun- le Canada 
tries(-) de dollars 

canadiens en 
Tiragea Rembour- échonge doe 
dautres sements ou de DTS 
pays(-) 

SDR - millions - 015 millions of 
U.S. dollars 

millions de 
dollars I.-U. 

- 2,288.0 	1,591.9 	282.3 	32.5 	1,086.2 	296.5 	390.6 	1947-79 

- 0.8 	1,594.2 	44.0 	5790 	1980 

	

18.4 	 1, 102.6 	 2.4 	1981 

1982 

1980: 
1,086.2 	290.6 	363.6 I 

- 	 0.8 	1,085.4 	290.2 	384.5 II 
1,085.4 	284.3 	373.2 III 
1,594.2 	454.0 	579.0 IV 

1981: 
8.5 	 1,602.7 	445.5 	547.3 

83.4 	 1,686.1 	362.1 	416.7 Ii 
9.5 	 1,695.6 	352.6 	403.6 III 
7.0 	 1,702.6 	345.6 	402.4 IV 

1982: 
2.0 	 1,704.6 	343.6 	382.6 1 
8.0 	 1,712.6 	335.6 	366.6 11 

III 
IV 

(1)  Ne comprend pes Is poste des droits de tirage spéciaux. 
(2)  Ce chiffee cumulé mesure lee ressources nettes mises h Is disposition du [HI par is Canada; 	ii en dcoule Un droit de ti- 

rage presque automatique, solon Is besoin do financement indiqué par Is balance des paieinents, mais Ic Canada aerait aloes 
dens lobligation do rétablir son solde net è concurrence do 25% de as quote-part (actuellement fixée è 2,035.5 millions 
de DTS). 	Lea variations dos soldes positifs, en dollars canadiene, 	figurent eu poste 1<4 du tableau 1; celles des soldes 
nêgatifs (appal au credit du [MI) sont indiquees au poste KS. 

(3)  Prèts consentis en vertu des Accords GénCrsux dEmprunt (AGd'E), du mCcanisme petrolier at du adcaniame do financement 
supplementaire (MFS) du [MI. 
Y compris las dCpensas adminiatratives nettes et lee distributions do revenue nets at d'intérêts sur lee dettes. 

"I ' Comprend Is retrait deffets du [MI émis en vertu des Accords CCnéraux d'Emprunt d'un sontant equivalent a 30.0 millions 
do DTS, acquis prCcCdemment dun autre pays membre du [MI. 

Nuts: La principele partie do l'dtat eat exprimCe an DTS salon luseqo du [Ml. 	Ii a fallu do temps h autre proceder a des 
paiements d'ajuatement en dollars censdiens entre le [MI et Is Canada per suite des variations dens Is titre d'or du 
dollar canadian. 	Il We pea étC tenu compte dos palements, oCi ne figure qua l'actif net do Canada. Lea operations 
d'ajustement ont une influence sur las comptea publics du Canada. 
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1 I t 	1 1 	 A.I 
	 I 
1980 	 1961 

Item 

II 	 III 	 IV 	 I 	 II 	 I I I 	 IV 

No. 
millions or u9. 	TTars - millions cIe dollars 

Asset,: 

Official holdings or foreign aschanqe, 

1 United States dellars 1,588 2,155 1,840 2,038 1,644 1,280 1,431 2,865 

2 Other convertIble currencies 18 20 22 23 27 20 27 96 

3 Monetary gold(1) 954 968 970 937 699 842 831 834 

4 Special Drawing Rigtlts(1) 745 779 745 453 598 495 304 174 

5 Reserve position in lMf(1) 364 385 373 579 547 417 404 402 

6 Total official international remerves(2) 3,669 4,307 3,950 4,030 3,715 3,054 2,997 4,371 

Liabilities: 

7 Use or D1f credit))) - - - - - - - - 

8 Foreign exchange deposit liabilities(4) 

9 Reported use of central bank reciprocal crc: - 
facilities 

10 Total official monetary liabilities 300 - - 9011 300 300 800 - 

11 NET OFFICIAL MONETARY ASSETS 3,369 4,307 3,950 3,130 3,415 2,754 2,197 4,771 

12 Change in net official monetary assets - 218 * 938 - 	357 - 	820 a 285 - 661 - 557 * 2,174 

millions of Canadian dellars - millions de deliars canadiens 

13 Net official monetary assets 4,030 4,956 4,622 3,736 4,045 3,311 2,651 5,182 

Change in net official monetary assets: 

14 Total change -154 * 926 -334 - 	886 * 309 -734 -660 • 	2,531 

Change due to: 

15 Valuation adjustments(S) + 274(6) a 254(6) + 198(6) a. 	107(6) - 	91(6) - 	94(6) • 	85(6) + 	120(6) 

16 Transactions - 428(6) * 673(6) - 532(6) - 	993(6) + 400 - 640(6) - 745(6) • 2,411(6) 

Net official monetary moaesents:(7) 

17 Total official international resernes(8) - 425(6) a- 331(6) - 532(6) • 	88(6) - 314(6) - 637(6) - 126(6) * 1,459(6) 

18 Total official monetary liabilities(8) - 	3 a-  342 - - 1,077 • 714 - 	3 - 619 -. 	952 

(1)  from July 1, 	1974 the basis of valuation for Canada's gold-based assets was changed from U.S. 942.22 to one 01)6 per ounne of fine gold. 
(2)  As published by the Minister of Finance. 
(3)  Represents transactions with the 114 when that institution holds Canadian dollars in excess of 100% of Canada's quota. 
(4)  Includes borrowing from Canadian and foreign banks. 
(5)  Valuation adjustments represent changes in the external value of the Canadian dollir -. ,-- S  

convertiblecurrencies. 
(6)  Includes revaluation from book to market value of gold transferred from the Reaer 
(7)  Excluding valuation adjustments. 
(8)  Corresponding to total, appearing as items 64 and KS in Table 1. 
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April 	 May 	 JLoie 	 Ddtuil 

I 	 II 	 Ill 	 IV 
Avril 	 Hal 	 7uin 

 NO 

Act If, 

Avoirs officials en devises: 

1,531 	 1,609 	 2,175 1,603 1,689 Dollars, 	tats-Unis 

108 	 22 	 18 10 22 Autres devises convertibles 	 2 

193 	 770 	 805 801 178 Or 	sonAtaire(l) 	 3 

154 	 70 	 142 72 70 Droits do traqe spdciauv(l) 	 4 

383 	 367 	 381 380 367 Poaition active aoprbs du FHI(L) 

2,969 	 2,926 	 3,521 2,870 2,926 Total dos rdsorves canadieraies officielles cia 	6 
liquiditAs internationaleo(2) 

Pessif: 

- 	 - - - Recours au crAdit aupr6s du FMI(7) 	 7 

qaqements oot 	foruse do depOts an dosiaes(4) 	8 

ours dAclarA aus facilitAs do crAdit entre 	 9 
luonques contralee 

- 	2.100 	 501 lOU 2,400 lotal do passif monAtaire officiel 	 ID 

2,969 	 526 	 3,021 2,070 526 OCT11 	MON1AIRt OffIcifi NET 	 it 

- 1,402 	- 2,463 	 .. 	52 - 	951 - 1,544 Variation cia lactif monAtaira official net 	 12 

chIcano of Canadian dollars - usillions do dollars Canadians 

3,643 	 679 	 3,692 2,575 679 Actif monAtaire officiel net 	 13 

Variation cia lactif usonAtaire official net, 

- 1,539 	- 2,964 	 + 	49 - 	1,117 - 1,896 Variation totalo 	 14 

Variation iru,utable: 

129 	.. 	86 	 -r 	11 • 	49 * 	26 Aus ajustoments do valour(S) 	 15 

- 	1,668 	- 3,050 	 c. 	38 - 1,166 - 	1,922 Auc operations 	 16 

Houveceents ecs-iCtairas officiela nets(1): 

- 1,668 	- 	227 	 • 651 - 	796 • 	118 Total des rdBerves canadiennes offlcielles do 	17 
liquiditAs Intornationales(B) 

- 	- 3,023 	 - 613 - 	370 - 2,040 Total do pessif monAtairo official net(8) 	 18 

(1) Depute ier jull1a€T7 	1 	ba 	1tion dos actifus do Canada besCs our l'or est passéo do $42T22 (C.-U.) 8 un1 	T'e d'or fin. 	- 
2) Conforme ens ct,iffres publiCs per Is caloistOre des Finances. 

. Operations aver Is Fill 	lorsque Ce dernier ddtient 50cm lorme do dollars canadians pliec do LOGS do Is quote-part do Canada. 

S 
I) 	V compris las se 	 rw prunts ojpr6u des banques canadiouea at AtrangArea. 

Lee ajustomenta do valour roprésontent 	lee chanqements do Is valeur 8 1 étrangor du dollar canadian par rapport 8 lor, Ia DOS, Is dollar E.-u. at 
d'autrea devises convertIbles. 
Ccsaprend is rCCvaluation cia Is valeur cocsptable 8 Is saleur au marchd do 1cr transfCé des reserves. 
Lee ajuate,sonts do valour no sont pee pria en coo,pte. 
Correspondent aus totaus fiqurant aux poates 64 at KS do tableau 1. 
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T#OLE 16. Canadian Balance of international Payments, A 

Current dccount 

Acct. 

Item 
Entre Is Canada et tous lem pays 

1973 1974 1975 1976 1977 1978 1979 1980 1981 

No  

A Current 	receipts: 

millions oF dollars - millions de dollars 

1 Merchandise exports (balance of payments 25,461 32,591 33,511 37,995 44,253 53,054 65,275 76,772 	84,221 

basis ) ( 1) 
Service recaipta: 

4 Travel 1,446 1,694 1,815 1,930 2,025 2,378 2,887 5,349 	3,760 

15 Interest and dividends 790 882 926 825 874 1,208 1,271 1,577 	1,631 

21 freight aid shipping 1,494 1,812 1,714 2,082 2,371 2,714 3,469 3,966 	4,279 

23 Other service receipts 1,527 2,013 2,486 2,769 3,025 3,631 4,279 5,280 	5,577 

28 total service receipts 5,257 6,401 6,941 7,606 8,295 9,931 11,906 14,172 	15,247 

29 Sub-total, esports of goods and 30,718 38,992 40,452 45,601 52,548 62,985 77,181 90,944 	99,468 

5ervices(2) 

Transfer receipts: 

30 Inheritances and irisigrants' 	funds 521 701 665 727 690 616 799 1,161 	1,404 

35 Personal and institutional remittances 215 229 258 278 331 394 448 515 	561 

38 Withholding tau( 3) 322 430 465 504 534 582 754 995 	1,110 

40 Total current receipts 31,716 40,352 41,840 47,110 54,103 64,577 79,182 93,615 	102,543 

8 Current payments: 

1 Merchandise imports (balance of payments 22,126 30,902 33,962 36,607 41,523 49,047 61,157 68,2 

basis)(1) 

Service payments: 

4 Travel 1,742 1,978 2,542 3,121 3,666 4,084 3,955 4,57 

15 Interest and dividends 2,050 2,435 2,879 3,323 4,532 5,904 6,512 6,961 	8,1t35 

21 Freight and shipping 1,560 2,036 2,147 2,232 2,397 2,583 3,160 3,430 	3,792 

23 Other service payments 2,554 3,228 5,594 4,186 4,610 5,770 7,269 9,040 	11,622 

27 Withholding tas(3) 322 430 465 504 534 582 754 995 	1,110 

28 Total service payeents 8,228 10,107 11,627 13,366 15,739 18,923 21,650 25,003 	29,505 

29 Sub-total, imports of goods and 30,954 41,009 45,589 49,973 57,262 67,970 82,807 93,287 	106,375 

sersicea(2) 

Transfer payments: 

30 Inheritances and emigrants Iundv 171 162 170 181 235 252 255 266 	273 

33 Personal and institutional remittances 290 309 325 343 364 380 437 478 	523 

37 Official contributions 253 332 513 455 543 910 645 680 	718 

40 Total current payits 31,668 41,812 46,597 50,952 58,404 69,512 84,144 94,711 	107,889 

C Current account balance: 

1 Merchandise trado • 2,735 • 1,689 - 	451 + 1,388 * 2,730 + 4,007 * 4,118 • 	8,488 	• 	7,351 

Service transaction: 

A Travel - 	296 - 	284 - 	727 - 1,191 - 	1,641 - 1,706 - 1,068 - 	1,228 	- 	1,116 

15 Intereat and dividends - 	1,264) - 1,553 - 1,953 - 2,498 - 3,658 - 4,696 - 5,241 - 	5,384 	- 	6,474 

21 Freight and shipping - 	66 - 	224 - 	433 - 	150 - 	26 • 	131 + 	309 .,- 	536 	+ 	487 

23 Other service transactions - 1,027 - 	1,215 - 1,108 - 	1,417 - 1,585 - 2,139 - 2,990 - 	3,760 	- 	6,045 

27 Withholding tam - 	322 - 	430 - 	465 - 	504 - 	534 - 	582 - 	754 - 	995 	- 	1,110 

28 Balance on service transactions - 2,971 - 3,706 - 4,686 - 5,760 - 7,444 - 8,992 - 9,744 - 	10,831 	- 	14,258 

29 Balance on goods and services - 	236 -2,017 -5,131 -4,372 -4,714 -4,985 -5,626 - 	2,343 	- 

39 Net transfers * 	344 * 	557 .. 	380 * 	530 • 	413 • 	50 + 	664 • 	1,247 	+ 	I. 

40 TOTAL CURRENT ACCOUNT BALANCE • 	108 - 1,460 -. 4,757 - 3,842 - 4,301 - 4,935 - 4,962 - 	1,096 	- 	5, 

See footnote(s) at end of table. 

I 
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S AHIEMJ 16. Balance canadienne dos peints internetmnnaux, sriea thmmoloqi,pjee wwiuelles 

!flpte courant 

3olseen Canada and the united States 

Entre is Canada at lee Ctets-Unis Detail 

NO do 1973 1974 1975 1976 1977 1970 1979 1980 1901 

millione of dollar. - •illiona do dollars 

Recettes Courantos: A 

17,333 21,653 21,932 25,642 30,890 57,425 44,776 49,065 56,234 Enportations do merchandises (base do Is 1 
balance des paies.ents)(1) 

050ettas an titre dee services: 

1,160 1,320 1,337 1,346 1,525 1,650 1,881 2,121 2,491 Voyages 4 
459 535 515 480 469 507 620 692 801 lnt6r8ts at dividend.. 15 
778 864 778 1,004 1,180 1,318 1,553 1,638 1,795 Transports 21 
769 969 1,044 1,057 1,205 1,434 1,565 1,739 2,010 Autros recettes an tktre dee services 23 

3,166 3,696 3,674 3,887 4,459 4,909 5,619 6,190 7,097 lotal dee recettea an titre des services 28 

20,499 25,349 25,606 29,529 35,349 42,334 50,395 55,255 63,371 Total partial pour l'exportetion de biens 29 
at do servlces(2) 

Recettee do trsnsfert, 

124 142 110 105 100 105 115 141 130 Successions at cepiteox doe ilasigrenta 30 
141 148 170 169 202 238 266 306 338 Versee,anta 8 des perticuliero at institu- 33 

tions 
Retenues fisca8es3) 38 

20,764 25,639 	1  23,086 29,803 35,651 42,677 50,776 55,702 63,799 Total doe recettes nnur.ntee 40 

Pajemnts couronte; B 

1 20,652 23,057 25,123 29,394 34,845 44,481 47,740 52,689 Iraportat Ions cM merchandises (base do Ia 1 
balance doe paiementa)(1) 

Paie,aanta an titre dee services: 

413 1,1% 1,587 1,956 2,280 2,553 2,457 2,920 3,200 Voyages 4 
1,692 2,014 2,364 2,560 3,404 4,281 4,855 5,037 5,738 lntdrSts at dlvidendes 15 

803 966 1,109 1,248 1,362 1,471 1,803 1,966 2,202 Transports 21 
1,770 2,160 2,392 2,807 3,070 3,733 4,776 5,797 7 9 224 Autres psiesents an Litre des services 23 

Retenues Fiscsles(3) 27 

5,338 6,336 7,452 8,571 10,116 12,038 13,091 15,720 18,372 Total des pelementa an Litre dee services 28 

21,429 26,988 30,509 33,694 39,510 46,883 58,372 63,460 71,061 Total partial pour l'icaportstlon do biens 29 
at do service(Z) 

Paleisents do trerefert: 

86 81 82 86 132 145 142 140 151 Successions at capiteus des 6aigrants 30 
83 100 105 113 124 123 142 155 173 Vorsemonts B dee particuliers at institu- 33 

t ions - - - - - - - - - Contributions nff:r:ellev 37 

21,598 27,169 30,696 37,093 39,766 47.151 58,656 63,763 11,385 Total des paxe.ents ceurent. 40 

Solde du conpte courent: C 

• 1,242 . 1,001 - 	1,125 • 	519 • 1,496 + 2,580 • 	295 + 	1,25 • 	3,545 Coeserce do isarchandlee. 1 

Opdratims an titre doe services: 

• 	87 .. 	132 - 	250 - 	610 - 	755 - 	907 - 	576 - 	799 - 	117 Voyages 4 
- 1,233 - 1,479 - 1,849 - 2,080 - 2,935 - 3,774 - 4,235 - 4,345 - 	4,937 IntrAts at dividend.. IS 
- 	25 - 	102 - 	331 - 	244 - 	102 - 	153 - 	250 - 	320 - 	407 Transports 21 
- 1,001 - 	1,191 - 1,348 - 1,750 - 1,785 - 2,299 - 	3,211 - 4,058 - 	5,214 Autres opërstiore an titre dee services 23 

Reteoues fisceles 27 

- 2,372 - 2,640 - 3,778 - 4,684 - 5,657 - 7,129 - 8,272 - 9,530 - 11,275 Solde des opCretlons an titre des services 28 

- 	930 - 1,639 - 4,903 - 4,165 - 4,161 - 4,549 - 7,977 - 8,205 - 	7,730 Solde an titre des blare at services 29 

c, • 	109 + 	93 • 	15 • 	46 v 	75 * 	97 + 	144 • 	148 Transferts nete 39 

1 1,530 - 4,010 - 4,090 - 4,115 - 4,474 - 7,800 8,061 - 	1 1 58.6 BXDE TOTAL t3J COW 	C(RIRANI 40 

S 

S 
do tableau. 



a 	585 	- 4,6683 

	

- 3,150 	- 5,900 

	

+ 1,071 	+ 1,267 
-a 	987 	- 1,181 

	

a 5,582 	• 13,493 

	

- 2,584 	- 2,953 

- 	7 	- 	7 
- 	194 	- 	97 
-a 	20 	a 	9 

- 	519 	- 	628 
* 	37 	-a 	41 

	

1,186 	- 	829 

	

105 	a 1,943 

911/ 

S 
+ 	1,401 V 	 V 

- 	489 - 	6,736 

- 	60 • 	1,401 
a 	171 • 	164 
a 	542 - 	2 
- 	79 - 	86 
- 	164 a 	760 
a 	751 • 	543 
a 	70 a 	471 

- 2,878 • 	592 

- 	130 -a 15,072 

a 	177 • 15,630 

- 	919 i 	10,284 

- 	578 - 	9,068 

a 	217 • 	210 

- 542 	• 	382 

- 	738 	+ 1,044 

- 171111 	+ 	1,1126 
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I TA&E 16. Canadian Balance of International Payments, Aonual Historical Series - COncln 

Capital Account(4) 

Between Canada and all countries 

I tern 	
Entre Is Canada at tons len pays 

Acet. 	 1973 	 1974 	1975 	1976 	1977 	1978 	1979 	1980 	1981 
No.  
- 	 nillinna of ,kllars - millions rim imliara 

0 Direct 	invemtrnent,(5) 

21 In Canada 	 a 	830 • 	845 • 	725 - 	300 a 	475 • 	85 	a 675 
25 Abroad 	 - 	770 - 	810 - 	915 - 	590 - 	7401 - 2,150 	- 	2,500 

Portfolio transactions: 

Canadian securities: 
31 Outstanding bonda 	 a 	29 .. 	41 • 	302 • 	559 a 	243 a 	35 	+ 	476 
31 Outstanding stocks 	 - 	24 - 	112 + 	5 - 	79 - 	91 - 	396 	• 	360 
32 New issues 	 a 1,323 • 2,423 • 5,038 + 9,027 a 5,889 • 6,417 	+ 	5,136 
33 Retirements 	 - 	138 - 	626 - 	851 - 	936 - 	930 - 	1,314 	- 	2,170 

fornign securities: 
35 outstanding issues 	 * 	109 • 	73 • 	43 + 	63 • 	166 * 	29 	- 	315 
37 New issues 
	

- 	61 - 	59 - 	72 - 	43 . 	41 - 	25 	- 	313 
38 Retirements 	 a 	21 * 	12 a 	12 * 	59 * 	96 • 	21 	a 	46 

Loans and subscriptions - Government of 
Canada: 

Al] Advances 	 - 	269 - 	350 - 	377 - 	436 - 	539 - 	509 	- 	552 
44 Repayments 	 + 	43 * 	39 + 	38 + 	18 a 	36 • 	262 	* 	33 

48 Coleubia Riser Treaty 	 * 	1 - - - - - 	- 

49 Esport credits financed by the Govern- 	 - 	189 - 	573 - 	355 - 	210 - 	523 - 	881 	- 	871 
mert of Canada 

50 Other long_term capital transactiors 	 a 	323 * 	118 a 	342 * 	875 .. 	176 a 1,537 	a 	1,906 

I Balance or capital anvm.ents in long- 	 • 	628 • 1,941 + 3,935 . 8,007 * 4,217 • 3,111 	* 	1,905 
term forme 

O Resident holdings of short-term funde 
abroad: 

61 Chartered bank net foreign currency 	 - 	343 - 1,354 a 	489 - 	941 + 1,384 * 2,771 	• 	4,107 
positinn with non-residents 

65 Non-bank holdings of short-term funds 	 - 	176 -- 	1,590 - 	217 - 	548 - 	655 - 	667 	•i- 	72 
abroad 

Nan-resident holdings of Canadian: 

71 Dollar deposits 	 a 	143 a 	597 • 	561 • 	156 * 	2301 * 	31 	+ 	524 
72 Government demand liabilities 	 • 	77 • 	45 - 	4 a 	7 • 	172 • 	55 	+ 	217 
74 Treasury bulls 	 - 	24 a 	77 • 	37 • 	440 a 	242 - 	53 	- 	178 
75 Commercial paper 	 - 	3 a 	12 a 	35 * 	300 - 	65 - 	186 	+ 	153 
76 finance corapany paper 	 - 	23 a 	138 a 	168 + 	20 • 	42 a 	128 	- 	5 
77 Other short-term paper 	 + 	166 - 	70 a 	147 • 	213 • 	243 a 	144 	a 	527 
81 Other finance coapany obligations 	 • 	12 a 	158 - 	89 + 	47 - 	55 - 	40 	 - 

82 Other short-term capital trwrnunt:,nn 	 - 	382 a 	117 + 	493 • 	175 - 	870 - 	952 	* 	1,498 

6 	2 Balance of capital anvements in abort- 	 - 	533 + 1,310 + 1,620 a 	69 s 	668 • 1,237 	a 	6,915 
term forme 

E 	3 TOTAL NET CAPITAL BALANCE 	 • 	75 a 2,351 * 5,555 • 8,076 • 4,885 + 4,348 	a 	8,820 

F TOTAL CURRENT AND CMOIAL ACC18IT 	 + 	183 
BA[AI& 

+ 	891 a 	798 + 4,234 • 	584 - 	587 	• 	3,858 

Net errors and omissions 	 - 	650 - 	867 - 1,203 - 3,712 - 2,005 - 2,712 	- 	2,169 

O Balance settled by interarea transfers 	 - - - - - - 	- 

3 Allocation of Special Drawing Ri,ta 	 - - - - - - 	a 	219 

K Not official annetary anveerents: 

4 Official international reserves 	 - 	467 a 	24 - 	405 * 	522 - 1,421 - 	185 	- 	858 

5 Official monetary liabilities 	 - - - - - - 3,114 	a 	2,766 

6 NET OffICIAL MONETARY MOVEMENTS 	 - 	467 a 	24 - 	405 a 	522 - 	1,421 - 	)7n 	• 

- 
TITi rode of Canada figures with certain valuation, coverage and timing adjus sents appropriate for balance or 

(2) As used in the National Income and Enpenditure Accounts. 
(3) las withheld on income distributions and service payments to non-residents. 
(4) A minun sisyv in Accounts 0, E, F, X and .3 indicates an outflow of capital from Canada and represents an ir,  

reduction in liabilities to non-residents. 
(5) Escludes JIdistriboted  profits. 
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I AU 16. BaLmier canmllure -,e iMs palmuents Internationaus, mAnes thronoloqicpies ainuelles - fin 

de capituUi) 

Hetween Canada and the Limited States 

Entre Is Canada et lea Ftats-Unis 	 Detail 

1973 	11974 	I 1975 	11976 	11977 	1 1978 	1 1979 	19813 	I 1991 	 40 do 

lnnestisaementa direets5): 0 

• 	470 	* 	684 	* 	588 - 	559 * 	417 - 	300 • 	328 + 	119 - 	3,565 Au Canada 21 - 	429 	- 	524 	- 	542 - 	257 - 	508 - 	985 - 	1,210 - 	2,216 - 	3,110 4 l'Atranqer 25 

Cocrgnerce des valeurs mobilières: 

Valeurscanadlennes: 
- 	29 	• 	16 	• 	38 • 	21 • 	48 • 	86 • 	31 + 	163 • 	171 (bligetione en circulatIon 30 
• 	21 	- 	68 	- 	8 - 	69 • 	100 - 	2401 + 	551 + 	855 - 	882 Actior 	en Circulation 31 + 	9119 	+ 1,816 	* 	3,433 * 5,657 • 2,906 * 4,293 i- 2,560 .. 	2,839 • 	6,397 Nouvelles Amiaslone 32 - 	428 	- 	503 	- 	666 - 	703 - 	640 - 	748 - 	1,176 1,232 - 	1,084 Rachets 33 

haleurs Atrangères: 
• 	91 	. 	71. 	41 • 	58 * 	124 * 	46 - 	310 - - 	16 Cmisa,om a., cIrculation 55 - 	7 	- 	8 	- 	18 - 	15 - 	12 - 	4 - 	290 - 	106 - 	65 Nousel lea Anussions 37 • 	Ii 	+ 	8 	+ 	7 • 	40 • 	7 • 	10 • 	8 + 	7. 2 Rachats 38 

Pr6ts et mota.criptiorm - Gouverriement dii 
Canada, 

- 	- 	- - - - - - - Avances 40 - 	- 	- - - - - - - Rembouraeeients 44 

• 	I 	 - 	- - - - - - - Traitd du fleuve Columbta 48 

- 	3 	- 	46 	- 	5 - 	10 • 	4 • 	2 - 	165 - 	121 - 	102 Credits 8 lenportation financde par Ic 49 
(3ouvernement dii Canada 

* 	446 	+ 	207 	+ 	422 + 	477 - 	211 + 	552 • 	309 + 	209 * 	1,020 Autres opdrat ions sur rapitaus 8 long 50 
terme 

• 	1.1 iii 	1,655 	+ 	3,292 + 4,636 + 2,227 • 2,692 * 	642 + 	516 - 	1,234 Sold. n 	.ou,ements de capitaus 8 long E 	1 
terme 

Avoirs don r4eidents Us capitau,, Atrenqers 0 
8 court terme: 

.073 	• 1,484 - 	610 -,. 	 882 • 2,086 .. 1,854 - 	1,555 .. 	9,235 Poeltion nette an devises Atrangèrea der 61 
benquea 8 charta vis-8-vis den non- 
rAsidents 

- 	250 	+ 	172 	- 	68 161 - 	212 - 	347 • 	161 - 	535 v. 	182 Avoirs non bancaires Us capitaus Atrangera 65 
8 court tern. 

Avoira des non-r6aidents cur Is Canada 
aoi.a for,ae de, 

+ 	49 	+ 	166 	* 	70 • 	1 * 	149 a. 	159 a- 	157 - 	224 • 	843 OApóts en dollars 71 - 	- 	- - - - - - - CrAances 8 vue sur 1. gouverneinent 72 • 	2 	+ 	9 	-n 	1 * 	28 • 	147 - 	2 - 	26 + 	187 - 	33 Bone du IrAsor 74 • 	3 	• 	11 	* 	30 a- 	303 - 	85 - 	201 • 	170 - 	71 - 	92 Effete de co.e.nerce 75 - 	22 	* 	116 	* 	189 • 	18 • 	37 . 	120 * 	11 194 • 	768 Effete des sociAtAs de financement 76 + 	167 	- 	108 	• 	153 * 	171 * 	261 • 	145 • 	850 + 	666 * 	569 Autres effete h court tern. 77 * 	10 	+ 	148 	- 	91 + 	43 - 	50 - 	20 • 	6 * 	70 • 	321 Autres engagements den soclAtCe cM fin,.,- 91 
cement 

- 	287 	• 	41 	• 	336 * 	192 - 	676 ii 	231 ii. 	259 - 	1,878 a. 	730 Autrea opAratloon cur rapitaus 6 court 82 
teriTle 

- 	605 	* 1,628 	• 2,104 - 	15 • 	453 * 2,111 + 3,048 - 	3,354 • 12,485 Sold. cM. .ouve.ents cM capitaus 8 count E 	2 

I tern. 

• 	529 	• 3,281 	* 5,796 • 4,621 • 2,680 + 4,863 + 3,690 - 	2,818 • 	11,249 TOTAL Dli SOLDE Nil 	OUR CAPITAUX E 

- 	305 	• 1,751 	* 	586 a- 	551 - 1,435 • 	389 - 4,190 - 10,879 + 	3,663 81JtDE IDIOt DII CIM'lt CDIILAN1 11 DII 
CAPITAL 

F 

Erreurs et Qeciasiore flatten K - 	124 	- 1,916 	- 1,154 - 	264 * 	236 - 1,350 a 	3,506 c 	10,287 - 	2,515 
Solde rdgid par tranaferta entre zones C 

Allocation do droita do tirage apdciran S 

I4ouoee,enta acorcAtairen officials netsi K 

- 	429 	- 	165 	- 	568 + 	267 - 	1,199 a. 	196 - 	684 - 	312 • 	867 IlAserven officlellen cM liqulditAs inter- 4 
net ions lea 

- 	- 	- - - - 1,157 - - 	280 ii 	281 Engagements monAtairea officials S 

- 	429 	- 	165 	- 	568 • 	267 - 	1,199 - 	961 - 	684 

iTfl ea dii co,sserce est6nleur 6.. Canada coeuortant certalna ajusteisenta de valecar, departi at de is pdriode, n6ceaait6a per is balance des 

- 	592 * 	1,148 MOIJAEMENTS MONCTAIRES OfFICIELS Tl&TS 6 

:-;iiements. 
ci qu'ii figure dana lea coaptea net ina,aua des revenue at des dépenees. 

Ii-Tenuea fiscalee scar is distribution de revenue et lee paiements a, titre don services aux non-residents. 
Ii**,c lea cooptea 0, t, F, I et 3 Is aigne come reprAsente one sortie U. capitaux du Canada, aoit ure augeentation dam avoira 8 I'etranger, ou one 
diminution dee engagements ennara lee non-rdaiclenta. 

5) Sans lea bénAficea non rdpartia. 
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TA&[ 17. Caiadiai Balaxae of International Payments, by Area, 19/1 

Current Account - Not Seasonally Adjusted 

All non-residents 

bus lea non-r6sidenta 

Item -------------- - ------ 

I 	 II 	 III 
Acct. 
No. 	 ___ 

mifl ffT1TfoTf" 

Year 
Iv 

Anode 

I 

A 	Current receipts: 
1 Merchandise exports (balance of payments 11,930 13,721 12,607 14,796 53,054 

basia)(1) 

Service receipts: 
4 Travel 218 619 1,166 375 2,378 

15 Interest and dividends 213 344 348 303 1,208 
21 freight and shipping 551 718 690 755 2,716 
23 Other seruics receipts 846 898 919 968 3,631 

28 Total service receipts 1,828 2,579 3,123 2,401 9,931 

29 Sub-total, exports of goode and 13,158 16,300 15,730 11,197 62,985 
seruices(2) 

Transfer receipts: 
30 luberitancea and limiugranta' 	funds 131 154 201 130 616 
33 Personal and institutional remittances 91 96 98 109 394 

38 W0hhotdjr,0 tax(I) 132 149 96 205 582 

In/il 	c,r rn) 	r.')fltn 14,11?  11? 17(41 

IS 	I 	irrent 	ij, 	- 
1 Merchandin, 	 - 

basis)( I) 

Service payments: 
4 Travel 1,141 1,037 1,193 113 4,084 

15 Interest and dividends 1,115 1,236 1,187 2,366 5,904 
21 freight and shipping 516 688 648 731 2,583 
23 Other service payments 1,266 1,436 1,446 1,622 5,770 
21 Withholding tax(3) 132 149 96 205 582 

28 Total service payments 8,170 4,546 4,570 5,637 18,923 

29 Sub-total, imports of goods and 14,923 17,564 16,073 19,610 61,910 
services(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 51 63 69 63 252 
33 Personal and institutional remittances 95 95 95 95 390 

37 Official contrIbutions 447 146 157 160 910 

40 Total currant payments 15,552 17,868 16,394 19,728 69,512 

C 	Current aicount balance: 
1 Marthandlam ttade ... 	1,177 ., 	703 .. 	1,104 + 1,023 • 4,007 

Service transactions: 
4 Travel - 	923 - 	418 - 	27 - 	338 - 	1,706 

15 Interest and dlaidvnds - 	902 - 	892 - 	839 - 2,063 - 4,696 
21 freight and shIpping * 	35 4 	30 * 	£42 + 	24 * 	131 
23 Other service transactions - 	420 - 	538 - 	527 - 	654 - 2,139 
27 WitI*oldinq tax - 	132 - 	149 - 	96 - 	205 - 	582 

28 Balance on service tranasctioce - 2,342 - 1,961 - 1,447 - 3,236 - 8,992 

29 Balance on goods and services - 	1,165 - 1,264 - 	343 - 2,213 - 

39 Net transfers - 	245 + 	95 • 	74 • 	126 * 

40 TOY6L CURRENT ACC00NT BALANCE - 1,410 - 1,169 - 	269 - 2,087  

See footnote(s) at end of table. 

I 

a 
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S VIA I 40 17. Bale canadienne dee peints Internatmmaus, per zone, 1978 

courant - lion 68salsonoalisé 

United Stats. 

ftate-Unis 

I 	 II 	 III 	 IV 

rTr ---------- 

Detail 

Year 

Ann6e 	 Ili°de 
compte 

Racettea courantes: A 
8,603 9,692 8,698 10,432 37,425 Esportations do merchandises (base do Ia 1 

balance des psiements)(1) 

Recettes al titre des services: 
154 406 832 258 1,650 voyages A 
117 324 123 143 507 IntlirAts at dividendes 15 
282 342 325 369 1,318 Transports 21 
324 368 352 390 1,434 Autres recettee aj titre dee services 23 

871 1,240 1,632 1,160 4,909 Total dee recettee as titre des services 28 

9,480 10,932 10,330 11,592 42,334 Total partlel pour l'exportation do biens 29 
at do sorvvces(2) 

Recettee do trensfert: 
39 31 30 25 105 Succeasione at capitaux des lasigrants 30 
52 58 59 69 278 Veree.ents 8 des particuliers at inatitu- 33 

t ione 
Reten,vva 	flg-sl(11 38 

portst Ions do sarchsndisss (base do Is 1 
balance dee ps:ements)(l) 

P.ie.ents as titre des services: 
764) 657 697 439 2,553 Voyages 4 
807 895 858 1,721 4,281 lntdrVts at thvidendes 15 
304 390 353 424 1,471 transports 21 
799 925 949 1,060 3,733 Autrea paiements aj titre des services 23 

Retenvee fiscsles(3) 27 

2,670 2,867 2,857 3,644 12,038 Total des palements on titre dea services 28 

10,189 12,300 10,839 13,555 46,883 Total partiel pour iliaportation do biena 29 
et do services(2) 

Palesents do trsnsfert: 
33 38 411 74 145 SuccessIons at cspitsuv doe daigrents 30 
31 31 70 31 127 Verselsente A des particuliers at inatitu- 33 

t ions 
- - - - - Contrihutione officlelles 37 

10,253 12,569 10,909 13,670 47,151 Tot.l des p.ients ouuras*a 40 

Soldo du coat,te courant: C 
* 1,084 * 	259 • 	116 • 	521 a. 2,580 Commerce do .archvndlees 1 

Op8ratlons as titre dos services: 
- 	606 - 	251 . 	155 - 	181 - 	903 Voyages 4 
- 	690 - 	771 - 	735 - 1,578 - 3,774 Intêr8te at divldendes 15 

22 - 	48 28 - 	55 - 	157 Transports 21 
- 	475 - 	557 - 	597 - 	670 - 2,299 Autrea oprstiona ai titre des services 23 

Retenusa fl.cslee 27 

- 	1,793 - 1,627 - 1,225 - 2,484 - 7,129 Solde dee opratiore ma titre dee sarvics. 78 

709 - 1,348 - 	509 - 	1,963 - 4,549 Solde as titre dee bierm at services 79 

7 + 	20 • 	19 + 	29 4 	75 Transferts nets 39 

702 - 1,748 - 	490 - 1,934 - 4,474 ScLD( TOTAL Dli CDIPT[ 03JAN11 40 

oir note(s) 8 In fin ,tj tableau. 
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1A&.E 17. Canadian Balance of International Paymonta, by Area, 1918 - Cont 

Capital Account(4) - Not Seasonally Adjusted 

All non-residents 

bus leo non-rdsiderits 

Item 	 - 

Year 
I 	if 	Ill 	IV 

Acot. 	 Anode 
No. 

millions of dollars - millions do dollars 

I 

0 	Direct snvestment:(5) 
21 	In Canada a 	255 
25 Abroad - 	385 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds - 	144 
31 Outstanding stocks - 	Ni) 
32 New issues * 	1,263 
33 Retiremeets - 	210 

Foreign securities: 
35 Outstanding issues 5 	 44 
37 New issues - 	B 
38 Retirements 5 	 5 

Loans and subscriptions - Government of 
Canada: 

40 Advances - 	101 
44 Repayments -r 	235 

49 Esport credits financed by the Govern- - 	178 
ment of Canada 

50 Other long-term capita] transactions - 	1 

1 Balance of capital moeenta in long- .• 	755 
term ror.s 

o 	Resident holdings of short-term funds 
abroad: 

61 Chartered bank net foreign currency + 	713 
position with rain-residents 

65 Non-bank holdings of short-tern funds - 	37 
abroad 

Non-resident holdings of Canadian: 

71 Dollar oeposits - 	105 
72 Government demand liabilities - 	26 
74 Treasury bills - 	49 
75 Coranercial paper - 	107 
76 finance conpany paper 149 
77 Other short-term paper - 	110 
81 Other finance coepany obligations - 	48 

82 Other short-term capital transactions - 	721 

E 	2 Balance of capital aneementa in short- - 	341 
ter. forms 

3 TOTAL Ni.i 	CAPITAL 	OYLANCC + 	414 

F 	TOTAL CURRENT AND CAPITAL ACCIJJNI - 	996 
BALANCE 

Net errors and omissions - 	599 

G 	Balance settled by interarea transfers - 

Allocation if Special Drawing Righti - 

K 	Not official monetary movements: 
4 Official international reserves - 	751 

5 Official monetary liabilitiea - 	844 

6 NET IrFICIAL I42NEIARY MOVEf&NTS - 1,595 

See footnote(s) at and of table, 

+ 	55 	• 	395 	- 620 	* 	85 
- 	650 	- 	NBa 	 - 	535 	- 2,150 

* 	105 - 	3 a 	47 a- 	35 
- 	159 - 	29 - 	158 - 	396 
• 3,107 + 	584 a- 1,463 a- 6,417 
- 	252 - 	287 - 	565 - 	1,314 

* 	30 - 	12 - 	33 a 	29 
- 	5 - 	4 - 	B - 	25 
a 	6 + 	4 + 	6 * 	21 

- 	68 - 	111 - 	229 - 	509 
- - a- 	27 • 	262 

- 	230 - 	292 - 	181 - 	80 

a- 	274 a- 	593 • 	671 a 

a 2,213 * 	258 - 	115 * 	3,111 

a- 1,176 	- 	765 	..- 1,647 	a 2,771 

- 	121 	- 	261 	- 	248 	- 	667 

a- 	13 + 	186 - 	57 a- 	37 
- 	23 - 	29 a- 	133 + 	55 
+ 	37 • 	23 - 	64 - 	53 
- 	74 -a- 	39 - 	44 - 	186 
a- 	34 - 	185 + 	130 a 	128 
+ 	57 a 	77 a 	120 a- 	144 
a 	28 a- 	46 - 	66 - 	Al) 

a 	87 - 	284 - 	34 - 	952 

• 1,214 - 1,153 a- 	1,517 a- 	1,237 

+ 3,427 - 	895 a 1,402 a 4,348 

+ 2,258 - 1,164 - 	685 - 	587 

- 	1,681 - 	1,422 i 	990 - 2,712 

* 	871 - 	1,319 i 	1,014 - 	1H 

- 	294 - 	1,267 - 	709 - 	3,1 

a- 	577 - 2,586 a 	305 - 	3,29, 
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IAHIEAU 17. Raiaone conadierwie doe paie.ents internutioneux, par zone, 1978 - suite 

'pte do capital(4) - Non d4saia,x,naJs6 

States 

Ctata-Unis 
Qétail 

Year 
I 	 II 	 III 	 IV 

Annie 	 NO cia 

fl1Tona of dollars - mlllioniTlars 	__•______•___________• ___________ 
 

compte  

S 

. 

s 	168 	 - 	51 	 • 	366 	 - 	763 
- 	230 	 - 	345 	 - 	197 	 - 	193 

* 	26 * 	30 .- 	2 , 	28 
- 	17 - 	126 * 	7 - 	100 
* 	824 * 1,702 .. 	363 * 1,404 
- 	134 - 	213 - 	105 - 	292 

• 	48 * 	14 - 	12 - 	4 
- 	2 - 	1 - - 	1 
p 	3 • 	2 3 * 	2 

• a 	1 - 	I - 

55 • 	44 • 	12c * 	397 

MS * 1,037 .. 	528 * 	478 

	

• 1,436 	 - 	89 
	

+ 	205 
	

4 	534 

- 	101 	 - 	182 
	

4 	97 	 - 	161 

	

38 	 • 	72 
	

* 	246 
	

121 

I 	 - 	2 
	

4 	36 	 - 	35 

	

139 	 - 	45 
	

4. 	33 	 - 	50 

	

97 	 • 	80 	 - 	190 
	

• 	153 

	

141 	 + 	77 
	

• 	70 
	

• 	139 

	

28 	 • 	28 
	

+ 	46 	 - 	66 

	

101 	 • 	139 	 - 	179 
	

• 	372 

	

984 	 + 	78 	 . 544 
	

+ 745 

	

1,633 	 * 5,115 
	

• 	892 
	

1,223 

	

931 	 - 233 
	

+ 402 
	 - 711 

	

1,671 	 * 1,348 	 - 2,553 
	

* 1,526 

	

.1 	 * 1,115 	 - 1,270 
	

* 1,091 

- 	881 	 - 	276 

• 1,115 	 - 2,151 
	

+ 	815 

8 Is fin do t.bleeu. 

Investissencents directs(S), I) 
- 	300 Au Canada 21 
- 	985 A lAtrwcger 25 

Con,aerce des naleura sobilcArco: 

Valeurs canadiennas: 
• 	86 Obligations an circulation 30 
- 	240 Actions en circulation 31 
• 4,293 Tlouoel Las O,issiona 32 
- 	748 Rachats 33 

Valeura 46rangAres: 
• 	46 feissiona on circ,,lation 35 
- 	4 Nouvelies Amisajons 37 
• 	10 Rechata 78 

PrGts at so.mcriptiorm - Counernement du 
Canada: 

- Anancea 44 
- Rembouroementa 44 

* 	2 CrAdita 8 l'enportatlon finar,cAa per 1. 49 
Gouvernement du Canada 

• 	532 Autrea opdratlore our ctux 8 long terme 50 

+ 2,692 SnIde doe seuve.enta do capitons A long F 	1 
terse 

A*o:ra don rdsidenta cia capitaun Atrongers 0 
4 court terse: 

• 2,086 Position r,ette on deulson Atraugeres des 61 
banques 8 charte ula-4-uls des non- 
rdsidents 

- 	347 Anoirs non bancaires do capitaus Atrangera 65 
A court torte 

Anoirs don non-residents sur Is Canada 
sous forme cia: 

• 	159 DApdts on dollars 71 
- CrAances 8 vue sur Is qounernesent 72 

- 	2 Bore du TrAmor 74 
- 	201 Effets do comserce 75 
* 	120 Effets des aocidt4s cia fjnancecnent 76 
• 	145 Autres effets 4 court terse 77 
- 	20 Autres engagements des societe5 cia fin.,- 81 

cement 

* 	231 Autren opArations sur capitsus 8 court 82 
ternie 

p 2,171 Solde dee .o,aats do c,iLaus A ,,ou,-t E 	2 
terse 

• 4,863 SAuL ruu SOLDI 	NET 5134 CAP (TAIlS C 	3 

• 	389 5(1111 IOTAL 043 CIM'TE COURANT [1 DC 
CAPI TAt 

F 

Erreur.. *5 	oniseioc. nettea S 
- 	1,350 

Soido rdgle per tranaferts ontre zones C 

Allocation do droita do tirage spdclaus 2 

I4ouvesent5 mDnAtairon officials flats: IC 
* 	96 Reserves officiellea cia liquiditAe inter- 4 

nationales 
- 	1,157 Engagements amAtairea officials 5 

- 	961 HOUVENENTS MEISICTAIRES 04TICIELS NETS 6 



566 	 453 484 1,986 

54 	 87 25 173 
7 	 17 55 86 

60 	 55 59 214 
99 	 118 110 433 

220 	 273 249 906 

786 	 726 733 2,892 

26 	 26 24 98 
15 	 15 16 61 

om 

a 

+112 .93 +46 +385 

- 	46 -73 -41 -198 
- 	39 -26 -43 -141 
+ 	S - +1 +11 
+ 	4 .21 • 	B ,- 	55 

- 	76 - 78 - 75 - 273 

. 	76 .15 -29 .11? 

.22 .19 +18 

.58 +34 -11 •1 a 
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TABLE 17. Canadian Balance of International Pay..nts, by Area, 1978 - Cantirli  

Current Account - Not Seasonally Adjusted 

United Kin9dos 

Royause-Uril 

Iteli, 

Year 
1 	 11 	 III 	 IV 

Acct. 	 Année 
No. 

millions of dollars - silliorm do dollars 

A 	Current receipts; 
1 Merchandise exports (balance of payments 483 

basis) (1) 

Service receipts: 
4 Traxel 11 

15 Interest and dividends 7 
21 Frsiit and shipping 40 
23 Other service receipts 106 

28 Total service raceipta 164 

29 Sub-total, exports of goods and 647 
servicea(2) 

Transfer receipts; 
30 Idoeritances and Lo.slgrants 	funds 22 
33 Personal and institutional remittances 15 

38 W;Thholdivq tus(1) 

1 Herct,andis 
basis)(1) 

Service payments: 
4 Travel 49 

15 Interest and dividends 40 
21 Freit and shipping 35 
23 Other service payments 84 
27 Withholding taa(3) 

28 Total service payments 208 

29 Sub-total, iorta of goods and 557 
services (2) 

transfer payments: 
30 lr*,eritances and emigrants 	funds 6 
33 Personal and institutional remittances 11 

37 OfFicial contributions - 

40 Total current payment. 574 

C 	Current account balance: 
1 MerchandIse trade + 134 

Service transactions; 
4 Travel - 	38 

15 Interest and dividends - 	33 
21 Freiit and shipping + 	5 
23 Other serelce transactions • 	22 
27 Withholding tax 

29 Balance on service transactions - 	44 

29 Balance on goods and services + 	90 

39 Net transfers + 	20 

40 TOTAL CURRENT ACC(1JNT BALANCE .. 	ill 
See footnote(s) at. end of table. 

100 	 156 	 66 	 371 
46 	 43 	 98 	 227 
55 	 55 	 58 	 203 
95 	 97 	 102 	 378 

296 	 351 	 324 	 1,179 

750 	 711 	 762 	 2,780 

	

7 	 10 	 11 	 34 

	

12 	 12 	 11 	 46 

	

769 	 733 	 784 	 2,860 
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S .  i4 [ALl 17. 8.l.rice ci.di.nna dos paints int.rn.tionauz, p.r zone, 1978 - auite 

courant - Non dsaiaonnal L.A 

t,:r EEC 

Autrea pay. do 1. CITE 

DAtoi 1 

Year 
I 	 Ii 	 Ill 	 lv 

Anode 	 NO do 

i1Tiono or dollars - aillio.e dollars 	
-_________________________________________________________ 

Recettee courantea: A 
639 732 657 911 2,939 Exportations de eercfleedt.e. (base do Is I 

balance dee paiements)(1) 

Recettee vu titre des aervices, 
18 69 95 30 212 Voyages 4 
28 39 27 36 130 IntArAta at dividandea 15 
56 14 13 82 285 Transport. 21 
76 83 74 83 316 Autree recettee si Litre dee service. 23 

178 265 269 231 943 Total des recettes vu titre des services 28 

817 991 926 1,142 7,882 Total partiel pour l'eeport.Lion do bien. 29 
at do aervicea(2) 

Recettee do transfert, 
23 31 41 21 116 Successions at c,itaus des iemiigrant. 30 
19 19 20 19 77 Versements 4 des particuliers St institu- 33 

tions 

859 1,047 987 1,182 4,015 1t.I den recctten couranten 

bulalin: 	lxv p.nemer,Ls 

Pajementa a, Litre dee services: 
34 86 152 63 355 Voyages 4 

181 197 195 225 804 lntdrAte at dividends. 15 
43 56 55 58 212 Transport. 21 

133 148 145 176 602 Autres p.ie.ents al titre dee service. 23 
Retenues fiecalos(3) 27 

417 487 541 522 1,973 Total des paiee,ents a., titre des services 28 

1,076 1,270 1,321 1,398 5,065 Total partial pour iisportation do biena 29 
at do servicea(2) 

Paie..ente do tranafert: 
5 5 5 4 19 Succession. at capitaux des Amigrants 30 
ii 11 11 12 45 Versamenta 4 des particuliers at inatitu- 73 

tions - - - - - Contribution. officielle. 37 

1,092 1,286 1,337 1,414 5,129 Total des psints courants 40 

Solde do compte courant: C - 	20 - 	51 - 	111 • 	35 - 	153 Coeserce do eerchandi.es 1 

Opdrationa a, titre do. services: - 	36 - 	17 - 	57 - 	33 - 	143 voyages 4 - 159 - 158 - 168 - 189 - 	614 Intdréts at dividend.. 15 + 	13 + 	18 + 	18 + 	24 + 	73 Transports 21 - 	57 - 	65 - 	71 - 	93 - 	286 Autree opdratiors a, titre dee services 23 
Retanues fiscales 27 

- 239 - 222 - 278 - 291 - 	1,030 Solde des opdratione flu titre den services 28 

• : - . 239 _ 	1511 232 1 	954 SIJLDE. 	5191 	IX) 	LUT81E. 	105435! 411 

vote(s) 4 1. fin do tableau. 
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T?L[ 11. Canadian Bal. or International P.p.ents, by Ar 	il 

Capital Account(4) - Not Seasonally Adjusted 

Uni tel 	K: n qdorv 

Royaijse-Uni 

Itme 

Year 
1 11 111 lv 

Acet. Annde 

--________ 	- ndTiTons 	TiTrs - 	iTfions de dolTars 

0 	Direct 	ineesteentr(N) 
21 	In Canada -.- 	A + 	27 - 	7 - 	12 • 	16 
25 Abroad - 	3 - 	23 - 	6 + 	1 - 	31 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds - 	5 + 	33 - 	6 + 	6 + 	30 
31 Outstanding stocks - 	16 - 	25 - 	24 - 	23 - 	88 
32 New issues * 	17 * 	54 * 	27 • 	37 , 135 
33 Retirements - 	13 - 	11 - 	50 - 	34 - 108 

Foreign securities: 
35 Outstanding issues - 	9 • 	8 - 	1 - 	28 - 	30 
37 New issues - - - 	1 - - 	1 
38 Retirements - - - - - 

Loans and subscriptions - Government of 
Canada: 

40 Advances - - - - - 
44 Repayments - - * 	24 • 	24 

49 Export credits financed by the Govern- r 	4 * 	2 • 	3 • 	20 + 	2 
ment of Canada 

50 Other long-term capital transactions • 	6 - 	14 33 41 -r 

E 	1 Balare of capital .,we.ents in tong_ - 	9 + 	51 - 	32 -• 	32 • 	42 
tar. forms 

O 	Resident holdings of short-term funds 
abroad: 

61 Chsrtered bade net foreign currency - 886 • 1,655 - 	938 + 313 • 144 
position with non-residents 

65 Non-bank holdings of abort-term funds • 156 .. 	16 - 	293 * 	86 - 	33 
abroad 

Nan-resident holdings of Canadian: 

71 Dollar deposits * 	43 - 	62 + 	38 - 	10 • 	9 
72 Government demand liabilities - - - - - 
74 Treasury bills - 	27 • 	44 - 	54 - 	22 - 	59 
75 Cormaercisl paper * 	11 - 	7 + 	4 - 	3 + 	S 
76 finance company paper • 	14 .- 	14 + 	1 a. 	4 a. 	5 
77 Other short-term paper - 	6 * 	15 - 	1 - 	5 + 	3 
81 Other finance coasiany obligations - 	20 - - - - 	20 

82 Other short-tars capital transactions + 	83 - 	11 * 	95 • 	27 + 194 

2 B.lmice of capital movnts in abort- - 632 • 1,636 - 1,148 + 392 • 248 
term forms 

3 TOTAL NET CAPITAL BALANC€ - 641 • 1,687 - 	1,180 • 424 • 290 

F 	TOTAL CURRENT AND CAPITAL *1101811 
BALANI 

- 531 * 1,745 - 1,146 + 413 + 481 

Net errors and omissions 
+ 531 - 	1,745 * 	1,142 - 414 - 486 

C 	Balance settled by interarea transfers 

3 	Allocation of Special Drawing Rivts ... ... ... 

K 	Net official monetary movements: 
4 Official international reserves - - - - 

5 Official monetary liabilities - - - 	4 - 	1 - 

6 NET (WFICIAL MONETARY MOVEMENTS - - - 	4 - 	1 - 
See footnote(s) at end of table. 
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5 	ATLEA6J 17. Balance canediarmnt doe psiante internatianaua, par zone, 1978 - suite 

.pte do capitai4> - Non dsaisorrna1iaé 

4 her EEC 

Aut rag pays do Is CE 

I 	 I 	 I I 	 IV 

ailiions of dollars - .illions do doilare 

+65 	 e 	51 	 .19 	 . 	64 
- 19 	 - 	39 	 -133 	 - 	209 

* 	I 	 • 	3 	 • 	I 

	

S + 192 	 • 229 	 • 144 

	

.106) 	 * 88 	 - 	65 

	

-193 	 • 	369 	 -99 	 - 985 

	

-81 	 • 	56 	 -66 	 - 	262 

-20 + 	17 .17 • 	63 

-45 e 	24 - 	8 • 	5 
+21 - 	24 . 	4 • 	5 
.38 - 	32 - 	3 - 	S 
+ 	36 - 	34 .11 - 	15 

+ 	71 • 	224 + 	21 - 	71 

- 173 • 	6110 - 123 - 1,265 

- 	62 + 1663 - 	35 - 1,330 

- 295 + 1,424 - 385 - 1,562 

• 296 - 1,420 * 380 • 1,564 

• + 	4 - 	5 + 	2 

. •. + - A. 

4e(s) 6 Ia fin do tableau. 

06t.il 

Year 

Arin4e NO do 

- ------ 0aipt. 

Inseatissementa directs(S): 0 
+ 	199 Au Canada 21 
- 	400 A ldtranger 25 

Coasnerce doe valeura nobllièrea: 

'labors canadiennes: 
• 	20 Obligations an circulation 30 
- 	28 Actioras on circulation 31 
• 1,015 Nouvellas 6missions 32 
- 	163 Rachete 33 

Valeurs 	trsngAres: 
* 	3 finiasioras on circulation 35 

- Nou,ellea Amiasiona 37 
+ 	2 Racheta 38 

PrAta et souscriptions - Couvernement du 
Canada: 

- Avancea 40 
- Remboursausents 46 

* 	7 CrAdite 8 l'enportetian Financ6o par 1. 49 
Oouvernemer,t 	lu Canada 

• 	512 Autres opr'rit rour. nor capitaun 8 long terse 50 

* 1,197 Sold. don .as,ve.o,,ts do capitaux 8 lang E 	1 
terse 

Avoirs don rsidenta do capita... dtrwigera 1) 
Ti court terse: 

- 	908 Position netta an denians étrangTiree dma 61 
bonques It tharte via-Ti-via the nasa- 
rsidents 

- 	357 Avoirs non bancairea de capitaun Atrangara 65 
8 court terra 

Avoirn dee om-rdsidenta air Is Canada 
soua force do: 

+ 	77 Odpóta an dollar. 71 
- Crdancen Ti we air I. Jasvernement 72 

- 	24 Bore du lrdaor 74 
+ 	6 Effeta de colnaserce 75 
- 	2 Effets don sociétés do flnancement 76 
- 	2 dotrea effete Ti court terse 77 

- Autres engagements don socidts de finan- 81 
cenent 

* 	245 Autrea opdrationa our capitaun 6 court 82 
terse 

- 	961 Solda doe mtwenents do cupitaix 6 court ( 	2 
tomb 

* 	236 TOTAL It 	SOLDE NET SUR CAPITAIJX 1 	3 

- 	818 SOLDETOTALDUC04P11COURNIT ITDL F 
CAPIIAt 

Erreura at omissions nettea I 
• 	820 

Solde rAqId par transferts entra zones C 

Allocation do droita do tirage spciaua 7 

Houven,ents eontairon official. nets: K 
+ 	2 Rdservea offiriellea do liquiditAs inter- 4 

not iona lea 
- Engagements mondtaires officials 5 

2 IeUVELNTS MONCTAIRES OFFICIELS TATS 6 

	

+ 27 	 • 	17 	 - 	3 	 - 	11 
- 	4 	 - 	3 	 - 	2 	 - 	19 

	

.105 	 • 865 	 .37 	 • 	8 

	

-32 	 - 	24 	 -63 	 - 	44 

	

- 	 * 	2 	 • 	1 	 - 

	

- 	 + 	1 	 - 	 * 	1 



	

276 	 726 	 280 

	

10 	 24 	 38 

	

17 	 5 	 8 

	

30 	 47 	 43 

	

31 	 31 	 34 

	

88 	 107 	 123 

	

364 	 433 	 403 

	

7 	 10 	 9 

	

2 	 2 	 2 

63 68 95 
31 34 36 
40 53 52 
63 77 68 

197 232 251 

514 584 626 

3 3 3 
6 6 5 

523 593 674 
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IAE 17. Cwsdian Balance of International Payments, by Area, 1978 - Coot 

	 I 
Current Account - Not Seasonally Adjusted 

3a.an 	 Lit tlttr Lit 

Japan 	 Autres pays do l'OCOC 

Ite.a 	 - 

Year 
1 	 II 	 Ill 	 IV 	 I 	 II 	 III 

Acct. 	 Annie 
No. 

millions of dollars - millions do dollars 

A 	Current receipts: 
1 Norchundise exports (balance of payments 678 797 737 580 2,792 

basia)(i) 

Service receipts: 
4Travel B 19 34 B 69 

15 Interest and dividends 2 1 1 1 5 
21 Frei1t and shipping 58 76 76 67 277 
23 Other service receipts 18 19 20 20 77 

28 Total service receipts 86 115 131 96 428 

29 Sub-total, exports of goods and 764 912 868 676 3,220 
servicea(2) 

Iransfer receipts: 
30 Irheritances and imeigrants' funds 1 1 - 2 4 
33 Personal and institutional resittsnces 1 - - - I 

18 WithholdIng tsx(3' 

I 
1 Merchandis, 

basiS)) 1 

Service payments: 
4 Travel 

15 Interest and dividends 
21 freight and shipping 
23 Other service payments 
27 Withholding tsu(3) 

28 Total service payments 

29 Sub-total, imports of goods and 
ssrvicas(2) 

Transfer payments: 
30 Ir*eritances and emigrants' fnsda 
33 Personal and Institutional realttancee 

37 Official contributions 

40 Total current payments 

C 

	

	Current account balance: 
1 MerchandIse trade 

Service transactions: 
4 Travel 

15 Interest and dividends 
21 Freight and shipping 
23 Other service transactions 
27 WithholdIng tax 

28 Balance on service treneectiona 

29 Balance on goods and services 

39 Net transfers 

40 TOTAL CURRENT ACC(OJNT BALANCE 

ee foatnota(a) at end of table. 

+ 167 .217 + 170 - 	11 • 543 - 	41 - 	26 	- 	95 

- 	1 • 	9 .26 -2 +32 -53 -44 	-57 

-11 -3 -15 -4 -33 -14 -29 	-28 

.38 .44 *43 437 .158 -10 - 	6 	 - 	9 

-3 -4 -6 -7 -20 -32 -46 	-34 

+ 	23 . 	46 • 	48 + 20 .. 	137 - 109 - 125 	- 

.190 + 263 + 218 .. 	9 v 680 - 	1513 - 	151 

• 	1 • 	1 - 	2 *1 + 	1 - • 	3 

+ 191 .- 264 + 216 • 10 * 681 - 150 - 	148 	 - 

	

9 	 10 	 8 	 10 	 37 

	

13 	 4 	 16 	 5 	 38 

	

20 	 32 	 33 	 34 	 119 

	

21 	 23 	 26 	 27 	 97 

	

63 	 69 	 83 	 76 	 291 

	

574 	 649 	 650 	 667 	 2,540 

	

- 	 - 	 1 	 I 	 2 

	

1 	 - 	 1 	 - 	 2 

	

575 	 649 	 652 	 668 	 2,544 

I 
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I; 

Ither OWl 	 All other cov,ntries 

Autras pays do i'ocoC 	bus lea autres pays 

DAtail 

Year 	 Year 
IV 	 1 	 11 	 III 	 IV 

AnnAe 	 kwi6e 	 N°de 
eciapto 

millions of dollars - mlliona do dollars 

Recettes courantee: A 
391 1,273 1,251 1,608 1,782 1,998 6,639 Ixportations do merchandises (base de Is 

balance des psimnenta)(l) 

Recettes ott LItre doe servicear 
15 87 17 47 84 39 187 Voyages 4 
9 39 42 168 172 59 441 Intdr8ts at dividendes 15 

48 168 85 119 118 170 452 Transports 21 
32 128 291 298 321 333 1,243 Autres recettes as Litre dos .ervic.. 23 

11)4 422 435 632 695 561 2,327 Total des recettes a., titre dos services 28 

495 1,695 1,686 2,240 2,477 2,559 8,962 Total partial ponr lexportation do biene 29 
at do seroices(2) 

Recettes do Lransfert, 
40 59 55 95 44 253 Successions at capitsux des imigrants 30 

3 9 2 2 2 2 8 Versements A des psrtrculiers at instltu- 33 
Lions 

ReLrr,uee 	flscaIev(b 38 

1,.'.• ;... .. -. .,. ., IIh••. 

S 
prtsLians do serchendises (base do is 1 
balance des psiements)(1) 

Paisments, a., titre des services: 
41 267 206 116 85 94 501 Voyages 4 

65 166 37 60 39 252 388 Intdr4ts at dividendes 15 

53 198 74 102 100 104 380 Transports 21 

76 284 166 168 161 181 676 Autres palement. as Litre des services 23 
Retertues fiscsles(3) 27 

235 915 483 446 385 631 1,945 Total des psiesents a., titre dos service. 28 

639 2,363 1,881 1,862 1,870 2,184 1,757 Total psrtlel ponr l'iaportstion do blame 29 
at do aervicee(2) 

Peiements do trsrsfert, 

3 12 10 10 10 10 40 Successions at capitaus dos 6eigranta 30 

5 22 35 35 36 36 142 Vereements A des particuliers at inatitu- 33 
time 

487 146 157 160 910 Contributions officiellee 37 

647 2,397 2,373 2,053 2,033 2,390 8,849 Total dma peint. arur.nt. 40 

Soldo ,Ai cotapte coorant: C 

- 	13 - 175 - 147 + 192 .. 337 , 445 + 	827 Cosseerce do marchar,disea 1 

Operations as Litre dos services, 

- 	26 - 180 - 189 - 	69 - 	1 - 	55 - 	314 Voyages 4 

- 	56 - 127 • 	5 • 108 • 137 - 193 v 	53 Intdr8ta at dividend.. 15 

- 	5 - 	70 + 	11 * 	17 * 	18 • 	26 * 	72 Transport. 21 

- 	44 - 156 + 125 .. 130 + 160 + 152 + 	567 Autres o$rationa at Litre des services 23 
Retenues fiacale. 27 

- 	131 - 493 - 	48 .,. 	186 . 310 - 	70 • 	378 Solde des opéretione as Litre des service. 28 

- 668 - 195 . 378 + 647 + 375 + 1,205 Soldo ott titre doe bieme at service. 29 

S + 15 - 431 - 134 - 106 - 160 - 	831 Tran.Iert. nets 39 

- 653 - 626 * 248 * 541 • 215 + 	374 SOLDE TOTAL Dii C(8fTE Q)JRANT 40 

• 1,(s) A 1. fin 8i tableau. 
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TABLE 17. Canadian Balance of international Payments, by Area, 1918 - Con 

Capital Account(4) - Not Seasonally Adjusted 

lapan 	 LII Inc 

Japon 	 Autres pays de l'O)t 
[Lee 

Year 
I 	 II 	III 	IV 	 I 	 II 	III 

Acct. 	 Annde 
No. 

millions of dollars - millions de dollars 

D 	Direct investment,(5) 
21 In Canada • 	12 * 	13 • 	24 • 	8 .. 	57 .. 	IS r 	14 -.- 	15 
25 Abroad - 	1 - 	2 - 	3 - 	1 - 	7 - 	15 - 	69 • 	2 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds - + 	1 - • 	3 + 	4 .. 	18 • 	11 - 	2 
31 Outstanding stocks - - 	6 + 	1 * 	2 - 	3 - 	3 - 	2 - 	1 
32 New issues * 	96 * 147 • 	90 -c 	I • 	334 -,- 	169 -c 	317 • 	22 
33 Retirements - - - - 	1 - 	1 - 	12 - 	2 - 	2 

Foreign securities, 
35 Outstanding issues - 	2 - 	2 * 	3 2 * 	1 - + 	1 - 
37t4ewissues - - - - - - - - 
38 Retirements - - - - - - - - 

Loans and subscriptions - Government of 
Canada: 

40 Advances - - - - - - - - 
44 Repayments - - - - - - - - 

49 Eoport credits financed by the Govern- - 	1 - 	1 - - - 	2 - 	8 - 	7 - 	2 
mont of Canada 

50 Other long-term capital transactions • 	2 * 	12 • 	47 * 205 • 	262 39 -.- 	51 -.- 

£ 	1 Balance of capital anvamonts In lvevj- Slit + 162 -- 	167 • 215 * 	445 * 	7511 * 	114 * 	tAll 
term forme 

0 	Resident holdings of short-term T* 
abroad: 

61 Chartered bank net foreign curreric* - - - 	H - 	1 - 	I• - 
position with non-residents 

65 Non-bank holdings of short-term funds - 	8 - 	14 * 	22 .. 	8 • 	8 + 	2 + 	1 - 	5 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	9 • 	13 - 	1 n. 	1 * 	4 - 	16 * 	25 -,. 	 22 
72 Government demand liabilities - - - - - - - - 
74 Treasury bills - - - - - - - - 
75 Coasercial paper - - - - - - - - 
76 Finance coppany paper - - - - - - - - 
77 Other short-term paper - - - - - - - - 
81 Other Finance coevany obligations - - - - - - - - 

82 Other short-term capital transactions - 	6 • 	67 - 	85 + 	33 • 	9 - 	5 - 	16 - 	36 

£ 	2 Balance of capital movements in thort- - 	53 + 104 - 	82 • 	29 - 	2 • 474 - 135 - 111 
term Forse 

3 TOTAL NET CAPITAl. BALANCE • 	53 * 266 -.. 	 80 •,- 	244 • 	643 * 677 + 179 • 	69 

F 	TOTAL CIJRREJ4T AND CAPITAL NCOfJ4T • 244 + 5) + 296 + 254 + 1,324 + 527 e 	31 - 151 
BALN&E 

O 	Net errors and omissions 
- 244 - 530 - 298 - 255 - 	1,327 - 528 - 	31 n. 	151 

O 	Balance settled by interares transfers 

Allocation of Special Drawing Rights ... ... ... ... ... 

K 	Net official monetary movements: 
4 Official international reserves - - - - - - 	1 - - 

5 Official monetary liabilities - - - 	2 - 	1 - 	3 - - - 

6 NET OFFICIAL 14)NETARY f4JVEMENTS - - - 	2 - 	1 - 	3 - 	1 - - 

(1) Trade of Canada figures with certain valuation, coverage and timing adjustments appropriate for balance of payments. 
(2) As used in the National Income and Eopenditire Aricourts. 
(3) Tan withheld on service payments and in—aw 	lit 5 	5*1 I  
(4) A minus sign in Accounts 0 	f 	F, I and 	I 	i 

reduction 	in 	liabilities to non-resident 
5 	I 	C 	mu-; 	inIluIri cnn;? 	pro? 	tm. 



' 1Aa(MJ 11. Balaqss canadienne des painta internationoux, per zone, 1918 - fun 

ors,te de cmpit.1(4) - Non d8aaiaonnalla4 

u4I:er OECD All other countries 

Autros pays do i'OCDC bus lea outrea pays 

Oötail 

Year Year 
IV I if Ill IV 

Anode Anode NO de 
compte 

millions of dollers - millions do dollars 

Investimesent. directs(S): 0 
. 	70 	.114 - 	13 .. 	1 - 	2 * 	13 - 	1 Au Canada 21 
- 	53 	- 135 - 	117 - 	152 - 243 80 - 	592 i ldtranger 25 

Coem,erce des naleura eobllièrea: 

Valeurs canadienneg: 
- 	7 	• 	20 - 	182 • 	13 • 	6 • 	28 - 	135 Obligations an circulation 30 
- 	12 	- 	18 - 	10 a- 	3 - 	6 - 	6 - 	19 ActIons an circulation 31 
* 	2 	• 510 • 	52 • 	22 .- 	45 • 	11 * 	130 Nounel lea delasiona 32 
- 	173 	- 	189 - 	15 - 	2 - 	67 - 	21 - 	105 Rachato 33 

Velours 6trang6re8: 
- 	+ 	I a- 	7 a- 	7 - 	3 - 	3 • 	8 tmissions an circulation 35 
- 	 - - 	6 - 	4 - 	3 - 	I - 	20 Nouvelles dmiaaiona 37 
- 	 - • 	2 * 	3 a- 	1 • 	3 • 	9 Rachats 38 

Prdts at souacriptlona - Ioueervesent du 
Canada: 

- 	 - - 	101 - 	68 - 	111 - 	229 - 	509 Avancea 40 
- 	 - a- 	235 - - + 	3 -a- 	238 ReThoursesenta 44 

- 	2 	- 	19 - 	177 - 	226 - 295 - 	200 - 	898 Credits N l'exportat ion flnanods per Is 49 
Gounernelsert 6., Canada 

15 	a. 	441 • 	20 - 	11 + 	10 - 	32' - 	106 Autres opdratlons our capitaus A long terse 50 

1 444 - 	'lu 6 1 44 Yb S Y aide des muvesentm do capitaux I long 1 	1 S. ores 

cr5 den residents de capitaux dtrangers 0 
• court 	terme: 

• tion nette en dovisen etrangArea des 61 
cunquas A charte vim-N--via des rs- 
cdxi dents 

- 	7 	- 	9 - 	5 • 	2 - 	16 * 	86 + 	67 Avoirs non bancaires do cepItmue dtrangers 65 
court terae 

Avoiro des non-rdaidentm our Is Canath 
sous forme de, 

• 	3 	• 	34 - 	65 - 	52 - 136 • 	7 - 	246 OdpAts en dollars 71 
- 	 - - 	26 - 	23 - 	29 a. 	133 a. 	55 Crdsnces N cue our Is gouvernament 72 
- 	 .. * 	24 - 	29 • 	49 - 	12 + 	32 Bore du Trdsor 74 
- 	 - - * 	2 - 	2 • 	4 • 	4 Effete do cooe,erce 75 
- 	 - - - * 	7 - 	2 a- 	5 (frets des aoci64.da do finance.ent 76 
- 	 - * 	I - 	1 - 	3 * 	1 - 	2 Autres effats N court terse 77 
- 	 - - -. - - - Autrea engagements des aocidtda de fnen- 81 
- 	 - cement 

.. 	131 	a. 	74 - 	763 - 	316 - 100 - 	526 - 	1,744 Autres operations our capitaun N court 82 
terse 

- 278 	- 	54) - 	941 - 1,069 - 	53 + 1,894 - 	169 Soide des esuvesenta do capitaux N court 1 	2 
terme 

- 240 	a. 685 - 1246 - 	1,483 - 	724 • 	1,081 - 2,369 TOTAL SOIDE NET 54.18 CAPIIAUX 1 	3 

- 315 	+ 	32 - 1,972 - 1,239 - 180 • 1,296 - 1,995 SOLDE tOTAL 0(1 CIPIPTE C(IJRANY (I DC 
CAPITAl. 

Erreurs et omiasic,ns riettes I 
.,. 	375 	- 	33 a. 	1,017 a. 	 697 - 244 - 1,806 - 	336 

Solde rdgld par tranaferts entre zones C 

- - - - - Allocation de droita de tirage mpdclmaa I 

Mouvementa mondtaires officiels neta: K 
- 	- 	1 - 	11 - 	248 - 	44 - 	79 - 	382 Rdeerves officialism do liquiditCa Inter- 4 

nationalee 
- 	 - - 	844 - 	294 - 380 - 	431 - 1,949 Engageinanta sonétmirea officials 5 

- 	- 	1 - 	855 - 	542 - 424 - 	510 - 2,331 44lUVElNbS I-tlNTAIR(S OFFICIELS 4CT5 6 

Chiffrea du commerce eatdrieur (Na (snada coeportant certalna ajustesents de valour, do portde at do pdriode, ndceaaitdm par Is balance doe psiemants. 
Tel qu':l figure dane lee comptea nationaix dee resenre at dee ddpensem. 

S
c Hatenues fjscales aur la distribution 

Dane lea couçitea D, C, F, S at 	1 Is 
do revenue et lea paleesnia on titre des servIces aix non-rdsidenta. 

signs moire reprdsenta use aortie do capitaix do Canada: aolt use augaentatici, des snolrs 8 1 'dtranger, ou use 
dimiraition dos esgageeents esoera lea non-residents. 
Sauf lea bdndficea non rdpartis. 
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TAALE 18. Canadian Balance of internativ 	 I.. 

Current Account - Not Seasonally Adjust 

Two lee non-r4adents 

Itee, 
Year 

I 	 II 	 Ill 	 Lv 

4cc. 	 Ann4c 

ho. 
eilliorm of dollars - ailliona de dollars 

A 	Current receipts: 
I Merchandise exports (balance of payments 15,029 16,045 15,952 16,249 65,275 

basis )( 1) 

Service receipts: 
4 Travel 243 772 1,410 462 2,887 

15 Interest and dividends 281 288 363 339 1,271 

21 freight and shipping 703 880 937 949 3,469 

23 Other service receipts 1,076 1,058 1.057 1,088 4,279 

28 Total service receipts 2,303 2,998 3,767 2,638 11,906 

29 Sub-total, exports of goods and 17,332 19,043 19,719 21,087 77,181 

services (2) 

iransfer receipts: 
30 Irdieritances and iemrigrants' 	funds 125 172 277 225 799 

37 Personal and institutional remittances 107 107 117 117 488 

38 Withholding tss(3) 186 200 166 202 754 

1 .'1erhsruJise imports 	bulm:cv 	ml 	poyriets 14,519 I 5,531 14,511 16,5/4 

basis)) 1) 

Service payments: 
4 Travel 1,163 972 1,073 747 3,955 

15 Interest aid dividends 1,358 1,469 1,829 2,256 6,512 

21 FreIght and shipping 642 824 850 844 3,160 

23 Other aersice payments 1,887 1,837 1,607 1,938 7,269 

27 Withholding tsx(3) 166 200 166 202 754 

28 Total service payments 5,036 5,302 5,325 5,967 21,650 

29 Sub-total, imports of goods and 19,555 20,873 19,858 22,561 82,807 

servicea(2) 

Transfer payments: 
54 64 72 65 255 30 Irdieritances and emigrants' funds 

110 110 110 437 33 Personal and institutional remittances 107 

37 Official contributions 171 132 168 174 645 

40 Total current payments 19,981 21,139 20,208 22,910 84,144 

C 	Current atcount balance: 
1 Merchandiae trade • 	510 + 	514 • 	1,419 .. 	1,675 . 	4,118 

Service trsnasctiona: 
4 Travel - 	920 - 	200 + 	337 - 	285 - 	1,068 

15 Interest and dividends - 	1,077 - 	1,181 - 	1,066 - 	1,917 - 	5,241 

21 Freight and shipping + 	61 + 	56 
779 

• 	87 
- 	750 

• 	105 
- 	850 

... 	 309 
- 	2,990 

23 Other service transactions - 	611 
186 

- 
- 	200 - 	166 - 	202 - 	754 

27 Withholding tao - 

28 Balance on service transactions - 	2,773 - 	2,304 - 	1,558 - 	1,5 - 	9,745 

29 Balance on goods and services - 	2,223 - 	1,790 - 	179  

39 Net transfers . 	66 • 	173 * 	210 + 

40 TOtAL CURRENT ACCOtSIT BALANCE - 	2,137 - 	1,617 + 	71 - 	1,279 - 	4, 

See footnote(s) at end of table. 
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it 	AU 18. Oalanco canadienne dam palasenta loternatiamaux, per zix, 1979 

o courent - Non ddaai.onnaiisA 

ri States 

ltmtm-Unis 

Detail 

Year 
II III IV 

Ann6e NO do 
copte 

million, or dollar. - millions do dollar. 

Recette, coorantem: A 
10,680 11.234 10,410 12,452 44,776 Exportation. de aerchandimee (base do Is 1 

balance don paietmentm)(l) 

Recoltea au titre dee cervices : 
167 498 905 311 1,881 Voyaqem 4 
123 151 164 182 620 Int6r8ta at dividmidee 15 
350 405 376 422 1,557 Trenmportm 21 
388 389 392 396 1,565 Autrea recettam an Litre dee cervices 23 

1,028 1,443 1,837 1,311 5,619 Total dee recettee an titre dee cervices 28 

11,708 12,6T7 12,247 13,763 50,395 Total partial pour l'eeportaticsi do blona 29 
It do mervicee(2) 

Recettea do tranafert: 
20 25 38 32 115 Succemmions at capltaux dam i.migrentm 70 
63 63 10 70 266 Vermo.eatm A doe particuliere at institu- 33 

tiwia 
Retenuem uiecalem(3) 38 

1:: 	71, : 	1 1 H 	71, 1,t rI 	A-, 	I 	-ri 

S 
- 	- - rations do marchandisea 	• bazi, 	do 	La 

lance don p.iementa)(1) 

Paiemente an Litre dl. service.: 
772 639 580 466 2,451 Voyages 4 

1,009 1,014 1,039 1,793 4,855 Int6r8ts at dividendea 15 
380 482 464 477 1,807 Iranaporta 21 

1,078 1,203 1,196 1,299 4,716 Autrea paiementa an Litre des earvice. 23 
Reteou.m rimcalee(3) 27 

3,279 3,738 3,279 4,035 13,891 Total doe palemonte so titre doe cervices 28 

13,880 14,911 13,592 15,989 58,372 Total partial pour l'ieport.tlan do bien. 29 
at do mervicee(2) 

Paiements do tranafert: 
30 36 41 35 142 Successions at capitaux dee dmigranta 30 
33 37 36 36 142 Vermeimenta 4 dee particullera at inatitu- 37 

t ions 
- - - - - Contribution. officiellem 37 

13,943 14,984 15,669 16,060 58,656 Total doe paieieents coucente 40 

Soide do compte coorant: C 
+ 	39 - 	339 + 	97 a 	498 + 	295 Conemerce do marchandisea 1 

Opdratlona an Litre des services: 
- 	605 - 	141 * 	325 - 	155 - 	576 Voyagem 4 
- 	086 863 - 	875 - 	1,611 - 	4,235 Interets at dividendoa 15 
- 	30 - 	77 - 	88 - 	55 - 	250 Traneporta 21 

- 	690 - 	814 - 	804 - 	903 - 	3,211 Autree op6rationa si titrs dee cervices 23 
Retanue. fiacalee 27 

2.211 - 	1,895 - 	1,442 - 	2,724 - 	0,272 Solde dam ep6r.tlene an tltre do. services 28 

- 	2,234 - 	1,345 - 	2,226 - 	7,977 Sold. an Litre doe biene at services 29 

a 	15 + 	31 * 	31 • 	97 Traneforte not. 39 

- 	2,219 - 	1,314 - 	2,195 - 	7,880 SOtDE TOTAL DLI C014'TE CI7JRANT 40 

riuts(m) & I. 	in do tableau. 
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TABLE 18. Canadian Balance of International Ivu1 	 1)7) 

Capital Account(4) - Not Seasonally Adjust 

Tons lea non-residents 

I tern 
Year 

I 	 II 	 111 	 Iv 
Acct. 	 Annde 
P40. 

millions of dollars - millions do dollars 

I 

0 	Direct inveatirent:(5) 
21 	I. Canada - 	160 
25 Abroad - 	110 

Portfolio transactions: 

Canadian securities! 
30 Outstanding bonds a 	83 
31 Outstanding stocks - 	357 
32 New issues • 2,172 
53 Retirements - 	442 

Foreign securities: 
35 Outstanding issues - 	108 
37 New issues - 	6 
38 Retirements .5 	5 

Loans and subscriptions - Government of 
Canada: 

40 Adsances - 	125 
44 Repayments + 	4 

49 [apart credits financed by the Govern- - 	119 
sent of Canada 

SQ Other long-term capital transactions o 	1,150 

C 	1 Balance of capital anveaenta in long- • 1,987 
tar. fore 

D 	Resident holdings of short-term funds 
abroad; 

61 Chartered bar6 net forei9i currency * 	919 
position with non-residents 

65 Non-bank holdings of short-term funds • 	443 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	62 
72 Gooernment demand liabilities • 	22 
74 Treasury bills • 	177 
75 Commercial paper + 	123 
76 Finance company paper * 	1 
77 Other short-term paper ..- 	558 
81 Other finance coapany obligations - 	18 

82 Other short-term capital transactions + 	315 

2 Balance of capital anveenta in short- • 2,478 
tera fore 

3 IOTAL NET 	CAYITAL BALANCE * 4,465 

F 	TOTAL CURR[NT AND CAPITAL AeCOLAIT 
BALANCE 

+ 2,328 

X 	Net errors and omissions - 1,166 

C 	Balance settled by interarea transfers - 

3 	Allocation of Special Drawing Ri,ts • 	219 

K 	Net official aonetary anuesents: 
A Official international reserves .- 1,029 

5 Official menetary liabilities + 	352 

6 NET OFFICIAL IO4ETARY M)VENENTS • 1,581 

See footnote(s) at and of table. 

* 	40 	 a. 	70 	 + 	725 	 + 	675 
- 	760 	 - 	585 	 - 1,045 	 - 2,500 

.- 	236 + 	125 . 	32 -o 	476 
- 	55 481 + 	331 a. 	 360 
+ 	999 a- 	1,401 , 	564 • 	5,136 
- 	562 - 	541 - 	625 - 	2,170 

- 	68 - 	113 - 	26 - 	315 
- 	7 - 	7 - 	293 - 	313 
a. 	6 + 	4 a. 	31 a. 	46 

- 	83 - 	46 - 	298 - 	552 
- a 	1 a- 	28 a. 	33 

- 	271 - 	228 - 	259 - 

* 	573 a- 	142 * 	41 a- 	1. 

a. 	48 • 	664 - 	794 + 	1 .111. 

a- 1,266 	 - 	111 	 a 2,033 	 * 4,107 

- 	118 	 • 	111 	 - 	364 	 * 	72 

a- 	311 • 	144 a- 	131 a- 	524 
- 	All - 	10 + 	245 * 	217 
a- 	60 * 	22 - 	437 - 	178 
- 	45 a- 	34 + 	41 + 	153 
• 	71 - 	378 a 	301 - 	5 
a 	122 - 	162 * 	9 • 	527 
- 	38 a 	24 a- 	32 - 

a- 	153 a- 	140 a- 	860 + 	1,498 

+ 1,772 - 	186 * 2,851 • 	6,915 

+ 1,820 a- 	478 * 2,057 a- 	8,820 

+ 	207 • 	549 * 	778 +3,858 

a 	535 - 	242 - 1,296 - 	2,169 

- - - a- 	219 

-1,440 • 	307 - 	754 - 

.2,178 - a- 	236 a- 

735 a- 	307 - 	518 a- 	1 



- 75 - 

5 1 418IAIJ 18. 8alance canadiones des paie.ents internatianaux, per zone, 1979 - suite 

to de cepital(4) - Non dseisoonalis6 

LI,4tcd States 

rtsts-unis 
Detail 

Year 
I 	 II 	 Ut 	 IV 

Anre 	 No do 
copte 

aillione of dollars - millions de dollars 

- 	121 	 - 	67 	 - 	57 	 + 	573 
- 	306 	 - 	181 	 - 	285 	 - 438 

- 	27 - 26 • 	59 + 	25 
- 	259 + 39 .. 	464 • 	313 
• 	976 • 267 • 	958 • 	359 
- 	214 - 283 - 	233 - 	446 

- 	97 - 76 - 	106 - 	31 
- 	1 - - 	4 - 	285 
+ 	2 • 2 • 	2 • 	2 

	

32 	 - 	54 

	

S .. 	

• 103 	 - 	12 

48 	 1135 	 + 869 	 + 	6 

• 1,586 	 .. 	245 	 - 	945 	 • 	968 

• 202 	 - 	20 	 * 	34 	 - 	49 

+ 	19 • 	28 • 	208 - 	98 

• 	9 • 	164 - 	44 - 	245 
+ 	96 - 	2 + 	4 • 	72 
- 	12 + 	45 - 	349 • 	327 
• 	398 • 	198 - 	239 + 	93 
- 	12 - 	38 • 	24 • 	32 

* 	574 - 	676 * 	62 a 	499 

+ 2,750 - 	56 - 1,245 + 1,599 

• 2,702 - 	241 - 	376 • 1,604 

+ 	550 - 2,440 - 1,690 - 	590 

• 	340 a 1,3203 • 2,171 - 	8 

• 	390 - 	1,457 • 	481 - 	598 

S 890 - 1,457 * 	481 - 	598 

.r note(s) 8 1. rio do tableau. 

Investiasement.s directs(S): 0 
+ 	328 Au Canada 21 
- 	1,210 A ldtronger 25 

Coseerce des velours eabi ijéras: 

Velours canadjennes, 
• 	31 Obligations en circolatløn 30 
• 	557 Actioneen circulation 31 
a 2,560 Nouvel lea 6missions 32 
- 	1,176 Rachats 35 

Velours 6tranq8res: 
- 	510 misslone an circulation 35 
- 	290 Nouvelles dmissions 57 
a 	8 Rachats 38 

Pr8ts et souscriptione - Couverranient do 
Canada 

- Avances 40 
- Remboursemento 44 

- 	165 Credits N l'euportstion flnancás per Is 49 
Couvernemert do Canada 

• 	309 Autres opirntil,rc 	*Jr capitaus 6 long terse 50 

• 	642 Solde doe .ouvements do capit.ix N long I 	1 
terse 

Avoira des residents do eupitsux etrengero 0 
Ncourt terse: 

• 1,854 Position nette an devises 6treng6ree den 61 
benques (1 charte via-N-via des non- 
róeidenta 

• 	167 Avoirs non bancairea do cspiteuv etrangers 65 
A court terse 

Avoirs des non-residents sot Is Caneda 
sousfame do: 

• 	157 D8pdte on dollars 71 
- CrCances A cue our is gouvernement 72 

- 	26 Bone du Trdsom 74 
• 	170 Effets de cosanerce 75 
+ 	11 Effete des socl6t6a do firiancement 76 
a 	450 Autres effete N court terse 77 
o 	6 Autres anigagasenta don aoci8t6e do finmi- 81 

ceeannt 

• 	259 Autres oprat ions our capitaux N court 82 
terse 

+ 3,048 Solde des a ouvamsnts do capitaux N ceut C 	2 
terse 

* 3,690 TOTAL [41 SOLDE NET SUR CAPIIAUX C 	3 

- 4,190 SOLDE TOIAL 0(1 CIM'IE C(H(NIT El Ut F 
CAN TAL 

Erreuraet omisajors nettea I • 3,506 
Solde r8gld par transferta entre zones & 
Allocation do droata do tireqe spCciaua 3 

I4ouvaments mon6taires officials nets: K 
- 	684 Reserves officielles do llquidit6s inter- 4 

natioriales 
- Engageisants son6tairss officials 5 

- 	684 ICUVEIENTS IO6TAlR6S OFFICIELS I&T5 6 



28 	60 	56 	166 
18 	20 	20 	16 

811 	1,154 	1.1)38 	3.1146 

ui lfh I 

87 167 65 364 
54 55 70 228 
58 68 63 221 

104 117 119 450 

303 401 317 1,269 

818 881 798 3,144 

8 11 9 33 
12 13 13 51 

838 905 820 3.228 

+ 	40 • 	257 .- 	241 + 	627 

- 	18 - 	28 - 	33 - 	112 
-30 - 	32 - 	13 -64 
+ 	6 + 	11 • 	10 • 	38 
a. 	9 - 	15 - 	41 - 	29 

• 	33 • 	249 a. 	218 6 
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TA&E 18. Canadian Balance of lnternationa 	hy A 

Current Account - Not Seasonally Adjustel 

Royaime-Uns 

Item 

I 	II 
Aect. 
No. 

millions or dollars - millions 

Year 
III 	TV 

Annde 

A 	Current receipts: 
1 Merchandise exports (balance of payments 494 

basis)(l) 

Service receipts: 
4 Travel 12 
15 Interest and dividends 60 
21 Freight and shipping 49 
23 Other service receipts 128 

28 Total service receipts 249 

29 Sub-total, exports of goods and 743 
services(2) 

Transfer receipts: 
30 Inheritances and inesigrants' 	funds 22 
33 Personal and institutional remittances 18 

38 Withholding tss(3) 

1nti 	rnirrcnt 	rcccipts 781 

I Merchandise irorts 	Iiaiarce of 	payments 40 

basis)(1) 

Service payments: 
4 Travel 45 

15 Interest and dividends 49 
21 Freiit and shipping 38 
23 Other service payments 110 
27 withholding tss(3 

28 Total service payments 242 

29 Sub-total, i,orte of goods and 647 
services (2) 

Transfer payments: 
30 InherItances and emigrants 	funds 5 
33 Personal and institutional remIttances 13 

31 Official contributions - 

40 Total current paymenim 665 

C 	Current account balance: 
1 Merchandise trads + 	89 

Service transactions: 
4 Travel - 	33 
15 Interest and dividends • 	11 
21 Freight and shipping + 	11 
23 Other service tranaactiona • 	18 
21 WitI*iolding tax 

28 Balance on service transact ccc • 	7 

29 Balance on goods and sen. 

39 Net transfers - 

40 TOTAL CURRENT ACCOUNT BALANCE e 	118 

See footnote(.) at and of table. 

555 	131 	722 	2,502 

69 	139 	32 	252 
24 	23 	51 	164 
64 	79 	13 	265 
113 	102 	78 	421 

270 	343 	240 	1,102 

825 	1,014 	962 	3,604 
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9181*11 10. Balance canadienne des psiesents intern.tics,.ux, per zone, 1919 - suite 

capt. courant - Non d6saiaonnalis6 

Jther EEC 

Autrea pays ci. 	Is CE 

D6tail 

Year 
II III TV 

Anno NO 10 
compte 

i[flions of dollurs - millions ci. dollars 

Recettee courantea; A 
1,005 1,117 1,181 1,236 4,539 Esportations cia marchandiaea (bane de in 

balance den paiesents)(1) 

Recettes a, tilts den services; 
20 86 156 38 300 Voyages 4 
49 41 110 15 215 1ntrêta at disidendes 15 
75 100 118 112 405 Transports 21 
98 87 107 94 386 Autren recattee at titre des services 23 

242 314 491 259 1,306 Total des recattea m, tilts des services 28 

1,247 1,431 1,672 1,495 5,845 Total partial pour l'.oportatiai de bierts 29 
at ci. services(2) 

Recettee de tranafert: 
30 45 63 36 194 Successions 51 c,itsus dee ieslçjrants 30 
21 21 21 22 85 Verseceenta 4 des particuliera at 	inatitu- 33 

tions 
Retenues fiscales(3) 38 

1,790 1,491 1,156 1.571 6,174 lnlr,l 	'kc 	rn,,'Il cc 	cc,rcc, 	cc 

S 
incur I cit tons 	tic' 	mc reSold 2 ses 	has,' 	do 	I 1 
balance des paieinents>(1) 

Psiements a, litre dse services; 

50 73 144 14 341 Voyages 4 

199 271 206 244 920 Intr6ts at dlvldeq,des 15 

58 71 76 74 279 Transports 21 

112 221 180 188 761 Autres paieisents a, litre des services 23 
Retenues fiscales(7) 27 

479 636 606 580 2,301 Total den psiesents a, litre des services 28 

1,356 1,608 1,449 1,604 6,017 Total partial pour l'iluportation ci. bien. 29 
51 ci. nervices(2) 

Psiesenta ci. transfert: 

5 5 5 5 20 Successions at capitaux des 6miqrants 30 

13 13 13 13 52 Versements 4 dee particuliecs at institu- 33 
lions 

- - - - - ContributIons officielles 37 

1,374 1,626 1,467 1,622 6,089 Total des psieesnts omurante 40 

Saide do co.te content; C 

• 	128 + 	145 + 	338 • 	212 + 	823 Cocanerce de sarchandises 1 

0prationa su litre des services; 

- 	30 a 	13 a 	12 - 	36 - 	Al Voyages 4 

- 	150 - 	230 - 	96 - 	229 - 	705 int6r8t5 at dividendes 15 

+ 	17 a 	29 + 	42 + 	38 + 	126 Transports 21 

- 	74 - 	134 - 	73 - 	94 - 	375 Autree opératioce mi titze des services 23 
Retenuen tiscalas 27 

• 	'17 - 	322 - 	115 - 	321 - 	995 Solde des opdrstions su titre des services 28 

42 - 	177 a 	223 - 	109 - 	172 Solde au titre des Diens at services 29 

48 a 	66 • 	60 • 	207 Transferta nets 39 

76 - 	129 + 	289 - 	49 • 	35 SOLDE TOTAL DJ c0TE IXIURANT 40 

note(s) 6 1. tin do tableau. 
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IA&E 18. Canadian Balsesee of Internation. hv 	 i 	1') - 
Capital Account(4) - Not Seasonally Adj 

Royaune-tJni 

I tea 

Year 
I IT III IV 

Acet. Vnnde 
No. 

r,ill:orm of dollars - m:llionm de dollars 

D 	Direct inseatn,ent,(5) 
21 	In Canada * 	a - 	3 + 	13 - 	39 - 	25 
25 Abroad • 	32 - 146 - 	17 - 	17 - 	148 

Portfolio transactions: 

Canadian securities: 
30 Outstanding honda + 	45 • 	69 * 	1 - 	17 98 
31 Outstanding stockm - 	21 - 	67 - 	13 + 	4 - 	97 
32 New issues + 	35 + 	46 * 	19 * 	37 137 
33 Retirements - 	45 - 	40 - 	23 - 	24 - 	132 

Foreign securities: 
35 Outstanding issues - 	6 - 	4 + 	1 - - 	9 
37Nesissues - - 	1 - - - 	1 
38 Retirements - - - . - 

Loans and subscriptions - Government of 
Canada: 

40 Advances - - - - - 
84 Repayments - - - • 	24 4 	 24 

89 Export Credits financed by the Govern- • 	2 - + 	13 - + 	1' 
sent of Canada 

50 Other lcsig-term capital transactions • 	45 - 	17 - 	24 - 	22 - 
1 Balance of capital moveenta in long- + 	91 - 163 - 	Xl - 	54 - 	156 

tens forms 

0 	Reeident holdings of short-term funds 
abroad: 

61 Chartered bank net foreign currency - 130 a. 875 + 1,403 - 	53 a. 2,086 
position with man-residents 

65 Non-bank holdings of short-tare funds • 149 - 	64 • 	201 - 	67 + 	219 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	9 - 	18 • 	48 + 	67 + 	88 
72 Government demand liabilities - - - - - 
78 Treasury bills a. 	37 - 	32 • 	52 - 	81 - 	24 
15 Consercial paper • 	4 - 	5 - 	2 - 	1 - 	a 
76 Finance company paper - 	I - 	2 - 	3 - - 	6 
77 Other short-term paper .4 	35 - 	16 a- 	4 - 	33 - 	10 
81 Other finance company obligations - 	6 - - - - 	6 

82 Other short-term capital transactions - 	15 - 	54 a 	51 - 	46 - 	64 

2 Balsesee of capital aneemonta in 	rt- + 	55 a 684 + 1,154 - 214 + 2,219 
ter. fore 

3 TOTAL NET CAPITAL BALANCE * 146 + 521 a 1,724 - 268 * 2,123 

F 	TOTAL DJRRENT NC CAPITAL ACCIItRIT a. 264 • 554 + 1,973 - 	50 • 2,741 
BALAMI 

O 	Net errors and omissions 
- 264 - 553 - 1,973 + 	50 - 2,740 

C 	Balance settled by interarea transfers 

3 	Allocation of Special Drawing Rite ... ... 

Net official monetary movements: 
4 Official international reserves - a 	1 - - a. 

5 Official monetary liabilities - - - - 
6 NET IWFICIAL 	CNETARY *3VEPfNTS - • 	I - - * 

See footnote(s) at and of table. 
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5 	10111*11 18. fl.Iance c tienop de patnts Internationaux, par zona, 1979 - suite 

opim rim capilall4) - Non rlfisaisonnelisfi 

Other VCC 

Autree pays Is Is CtE 
Ofital I 

Year 
I 	 II 	 III 	 IV 

Annfie 	 No cIa 
compte 

millions of dollars - caillions cIa dollars 

* 	32 • 	70 , 	66 .123 
- 	158 - 337 - 119 - 135 

• 	7 - 	8 - 	2 • 	5 
- 	67 - 	9 - 	25 - 	17 
* 	256 .403 .245 + 	92 
- 	52 -104 -127 -86 

- 	3 -3 -2 -8 

* 	I c 	1 • 	I - 

• • 	3 • 	2 * 	9 

S . 0 + 	90 - 	20 * 	20 

• 	45 +105 +19 • 	I 

• 	747 	 -122 	 .172 	 .24 

+ 212 	 -100 	 -86 	 + 6 

- 	Be + 	84 - 	15 c 	23 

- 	49 - 	96 - 	15 - 	15 
+ 	27 - 	38 • 	27 - 	34 
• 	19 + 	25 - 	25 - 	24 
.. 	107 - 	62 * 	45 - 	71 

+ 	138 -197 - 	91 .137 

+ 1,113 - 514 + 	12 • 	46 

+ 1,209 - 409 a 	31 .c 	49 

+1,133 -538 .320 - 

- 	1,133 .. 534 - 320 c 	9 

. H 
lu 	tableau. 

Invest Icisements directs(S): I) 
+ 	291 Au Canada 21 
- 	749 4 PAtranqer 25 

Commerce des valeura mobill8ras: 

Valeura canadiennes, 
+ 	2 (Ocliqat ions en circulation 30 
- 	118 fictions en rirrulal ton It 
• 	996 Mouvelles fimisetoos 32 
- 	369 Rachats 33 

Valeccrs fitranqhrea: 
- 	16 Ceissions en circulation 35 
- 	1 Nouvelles 6missions 37 
* 	3 Rachats 18 

PrAts at souscript Ions - Oouyernseant du 
Canada: 

- Asances All 
- Rembourseisents 44 

• 	16 Crdlts S l ' ec,portoilon financ4. par Is 49 
Counernemeot du Canada 

• 	168 Autres opfirat Ions our capitaus 8 lonq terse 50 

+ 	223 SolcIe des seusesenta de capltaus 8 lonq C 	1 
terse 

Avoirs des rsidents de rapitsus dtronqers I) 
Scourt terse: 

• 	021 Posit Ion rcettm an devises 6tran0res dee 61 
banquea S charte vls-S-vls des non- 
rsldents 

• 	24 Avolrs non bancairee cIa Yapitasa dtranqers 65 
S court terse 

Avoirs des nor,-r8sjdents our Is Canada 
forme dec 

+ 	4 IlfipOla en dollars 71 
- Crfiances It cue sur Is qouvernement 72 

- 	375 Oons do Trfiaor 74 
- 	10 [ffels cIa coascierca 75 
- 	5 fIfets des aocitAs de flnancecccent 76 
• 	19 Patrea etfets 8 court terse 77 

- Autras anqaqeisenta des sociAtAa de finan- 81 
cement 

- 	33 Autrea op4rat Ions our capttaux 8 court 82 
terse 

+ 	657 Solde des seuvesenta cIa capitaw A court E 	2 
terse 

* 	880 TOTAL DlJ 50101' NIT 	StIR CAPITAUX E 	3 

+ 	915 SOLDE TOTAt OUT CI8l'lt ClltN4T (1 0( 
CAPITAL 

F 

Erreurs at omiaslana nettea 0 
- 	910 

Solde r6glEf par transferts entre zonea C 

Allocation de drolta tie tIrage epdeiaux 3 

'•lrrcveuenta monfitalres officials nets! K 
uercea official lea cIa tiquIdita inter- 4 
oat lonales 

- jaqesenta suonéteirea offlclela 5 

41IIV[l€NTS ,(1NCIAIRES OFFICIELS MTS 6 



10 10 6 7 33 59 58 78 
20 14 26 10 70 38 50 64 
23 33 39 37 132 39 50 55 
32 35 52 44 163 81 83 82 

85 92 123 98 398 217 241 279 

675 575 624 635 2,509 626 757 708 

2 3 3 3 
1 1 1 1 4 7 8 7 

676 577 626 636 2,515 636 168 718 

.. 	323 * 	508 • 	514 + 	442 • 	1,787 .. 	8 - 	50 + 	2 

- 	2 + 	15 . 	39 • 	4 • 	56 - 	47 - 	27 - 	29 

- 	18 - 	12 - 	25 - 	9 - 	64 - 	29 - 	34 - 	53 
* 	51 .. 	54 + 	64 . 	51 ... 	 220 - 	3 + 	6 • 	8 
- 	7 - 	10 - 	24 - 	18 - 	59 - 	46 - 	47 - 	44 

+ 	24 .,. 	47 .. 	54 + 	28 + 	153 - 	125 - 	102 - 	118 

+ 	347 .. 	555 + 	568 • 	470 v 	1,940 - 	117 - 	152 - 	lit 

+ 	1 - 	1 - • 	1 . 	1 . 	3 + 	5 + 	19 

+ 	348 * 	554 • 	568 + 	471 + 	1,941 - 	114 - 	147 - 	97 
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I TA&( 18. Canadian Balwse of International Paysents. by Area, 1919 - Cont 

Current Account - Not Seasonally Adjusted 

Japan 	 I 	OLII 

Japan 	 Autres pays do lOCOC 

Itefi 
Year 

I 	 II 	 III 	 IV 	 I 	 II 	 III 
Acct. 	 AnnAe 
NO 

millions of dollars - millions do dollars 

A 	Current receipt.: 
1 Merchandise exports (balance of payments 

basia)(1) 

Service receipts: 
4 Travel 

15 Interest and dividends 
21 Freight and shIpping 
27 Other service receipt. 

28 Total service receipt. 

29 Sub-total, exports of goods and 
aervices(2) 

Transfer receipts: 
30 Inheritances and inenigrantx' funds 
33 Personal and institutional remittances 

38 Withholding tax(S) 

1 Merchandise imp 
baais)(1) 

Service payments: 
4 Travel 

15 Interest and dividends 
21 FreIght and shipping 
23 Other service payments 
27 Withholding tac() 

28 Total service payments 

29 Sub-total, i.iorts of goods and 
services (2) 

Transfer payments: 
30 Idoeritances and emigrant.' funds 
33 Personal and institutional re.ittance 

37 Official contributions 

40 Totul current pey.enta 

C 	Current .rcount balance; 
I Merchandime trade 

Service transactions: 
A Travel 

15 Interest and dividends 
21 Freight and shipping 
23 Other service trenmactions 
27 Withholding tax 

28 Balance on service transactions 

29 Balance on goods and services 

39 Net transfers 

40 TOTAL 09RRENT ACC09NT 8ALN4CE 

See footnote(s) at and of table.  

	

913 	 991 	 1,015 	 979 

	

8 	 25 	 45 	 11 

	

2 	 2 	 1 	 1 

	

74 	 87 	 103 	 88 

	

25 	 25 	 28 	 26 

	

109 	 139 	 177 	 126 

	

1,022 	 1,130 	 1,192 	 1,105 

2 

	

- 	 - 

1,11.1 

3,898 417 466 431 

89 12 31 49 
6 9 16 11 

352 36 56 63 
104 35 36 38 

551 92 139 161 

4,449 509 605 592 

5 10 13 26 
2 3 3 3 

(.71 (1.' 

I 

I 
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Akl1tii 18. Balance consdierria doe paivte intecnationaux, per zone, 1979 - suite 

•to courant - Nn ddsazsonnaliad 

toer DEC13 	 All other countries 

Autrea pays do 1 'Oa)( 	bus lee sit roe paya 

D8ta 11 

Year 	 Year 
TV 	 I 	 II 	 111 	 IV 

Annde 	 Année 	 No de 

ni Ii ions of dollars - utillione do dollar. 	
compte 

Recettee courente; A 
593 1,907 1,520 1,682 2,164 2,267 7,653 Esportetiona do merchandises (bane do in 

balance des paiementa)(1) 

Recettee aj Litre don services: 
21 113 24 63 116 49 252 Voyages 4 
14 50 38 54 54 70 216 Intdrdta at dinidendes 15 
61 216 119 168 198 193 678 Transports 21 
36 145 402 408 390 458 1,658 Autrea recettes si titre don services 25 

132 524 583 693 758 770 2,804 Total dee recettee an titre doe services 28 

725 2,431 2,103 2,375 2,942 3,037 10,457 Total partiel pour i'exportation do biene 29 
at do services(2) 

Recettes do transfert: 
13 62 41 60 89 67 237 Successions at capitaun don inenigranta 30 

7 II 7 2 2 2 8 versement8 4 dos partiruilers at 	institu- 33 
tionis 

Retenues fiscalea(3) 38 

740 731)4 7,746 7,477 7,1)71 3,117 111,17 lt,I 	,k'v:,,nt 

S 
- 	I  porta1ions do merchandises (base do is 

ti 

mlance dee paiesenta)(1) 

Paiementa an titre doe services: 
85 240 227 105 98 90 520 Voyages 4 
68 220 83 66 39 71 219 Int6r8ta at dlvidendea 15 
54 198 104 130 148 139 521 Transports 21 
78 324 214 191 180 210 795 Autrea paieaenta an titre doe aervicea 23 

Retenues fiscales(3) 27 

245 982 588 492 465 510 2,055 Total den psieirennte an titre dee esreices 28 

775 2,866 2,185 1,964 2,438 2,558 9,145 Total partial pour i'importstion do biena 29 
et do aervlces(2) 

Paisments do tranaTert: 
4 13 11 11 II 12 45 5ucceasiona et capitaun des daigrents 30 
8 30 40 39 4)) 39 158 Versennents a dee particuliere at inatitu- 33 

t ions 
- - 171 132 168 114 645 Contributione ofrlciellea 37 

781 2,909 2,407 2,146 2,657 2,783 9,993 Tot.l doe paienmnt. neuranta 40 

Solde do cos4te courant: C 
• 	63 + 	23 - 	77 * 	210 + 	211 * 	219 + 	563 Cosuserce do marcT,andiees 1 

Opdrat Lana an Litre dos eervicea: 
- 	24 - 	127 - 	203 - 	42 • 	18 - 	41 - 	268 Voyages 4 
- 	54 - 	110 - 	5 - 	12 • 	15 - 	1 - 	3 Int4r8ta at dividendas 15 

7 a 	18 * 	15 * 	38 .. 	50 n 	54 • 	157 Traneporta 21 
42 - 	179 + 	188 • 	217 * 	210 n 	248 + 	863 Autree oprationa an t1tre don service. 23 

Retenues flscalsa 27 

- 	113 - 	458 - 	5 * 	201 * 	293 * 	260 * 	749 Solde des op8ratione an titre doe aervicee 28 

50 - 	435 - 	82 .. 	411 n 	504 + 	479 + 	1,312 Solde an Litre des biens at services 29 

• 	30 - 	179 - 	120 - 	128 - 	156 - 	583 Tranaferta net. 39 

- 	405 - 	261 • 	291 * 	376 n 	323 n 	729 5OLD€ TOTAL PU C0$TE 13IURANT 411 

te($) 	1s 	in do tableau. 
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TABlE 18. Canadian Balance or Internatoonal Payment., by Area, 1919 - Con: 

Capital Account(4) - Not Seasonally Adjusted 

Japafl 	 lIthe 0 16 

Japan 	 Autres pays de l'OCDC 

Item 

Year 
I 	 II 	 III 	 IV 	 I 	 II 	 III 

Acct. 	 Annde 
No. 

millions of dellars - millions de dollar. 

o 	Direct inveatn,ent:(5) 
21 	In Canada 24 * 	15 * 	12 • 	15 + 	66 i 	15 • 	15 + 	28 

25 Abroad - 	1 - 	1 - 	1 - 	1 - 	4 - 	28 • 	54 + 	12 

Portfolio transactions: 

Canadian aecuritles: 
30 Outstanding bonds • 	14 + 	147 + 	85 - 	6 + 	240 - 	3 + 	28 - 	23 

31 Outstanding stocks + 	1 + 	3 • 	20 - 	2 * 	22 - 	11 - 	13 - 	2 
32 New issues * 	171 + 	5 • 	18 • 	36 • 	230 + 	714 • 265 * 131 

33 Retirements - - 	1 - 	7 - - 	B - 	120 - 	131 - 109 
Foreign securities, 

35 Outstanding issues - . 	2 - 	2 a' 	5 + 	5 • 	2 - 	2 - 
37 New issues - - - - - - - - 
38 Retirements - - - - - - - - 

Loans and subscriptions - Government of 
Canada: 

40 Advances - - - - - - - 
44 Repayments - - - - - - - - 

49 [sport credits financed by the Govern- - - a 	2 * 	3 • 	5 - 	18 - 	10 - 	26 

sent of Canada 

SOOther long_term capital transactinre, * 	419 • 	113 * 	14 • 	18 v 	584 • 	600 * 176 + 

1 8alance of capital movements in lonj - 	./6 ill 141 • 	(Al • 	1 	'41)  

term rorme 

0 	Resident holdings of short-term fol  
abroad: 

61 Chartered bank net foreigu currenc: -_ 	I' ' - '0 : 	II - 	' - 	III 

position with re,n-reaidents 

OS M.',_h,.I, 	k1d4,, 	of 	St_i'.', 	F,,,,th, - 	R • 	7 - 	1 * 	12 * 	5 * 	6 - 	1 - 	2 
abroad 

Non-resident holdingu of Canadian: 

71 Dollar deposits * 	15 a' 	3 • 	9 - 	1 • 	26 - 	15 • 	20 	- 	1 
72 Government demand liabilities - - - - - - - 	 - 
74 Treasury bills * 	31 a- 	42 - 	4 - 	55 i 	14 a' 	60 - 	13 	* 	29 

75 Comercial paper - - - - - - - 	 - 
76 finance coapany paper  
77 Other short-term paper - - - - - a' 	1 
81 Other finance corpany obligations - - - - - - - 	 - 

82 Other short-term capital transactions a- 	30 - 	5 • 	60 - 	87 - 	2 - 	51 • 	44 	• 	56 

2 Balance of capital movements in short- a 	87 + 	85 • 	64 - 135 • 	101 + 	165 - 	64 	- 	22 
tar. forse 

E 	3 TOTAL NET CAPITAL BALANCE * 	715 * 	388 • 205 - 	67 + 1,241 • 	1,316 a- 268 	* 	47 

TOTAL CURRENT AND CAPITAL AEC(IJNT + 1,063 + 	942 a. 773 + 434 * 3,182 • 1,202 • 121 	- 	50 
BALN1E 

Net errors and omissions 1 
- 1,063 942 - 773 - 404 - 	3,182 - 	1,202 - 	121 	 * 	50 

0 	Balance settled by interarea transfers 

3 	Allocation of Special Drsaing Rights .. ... ... 

K 	Net official monetary movements, 
4 Official international reserves - - - - - - - 

5 Official monetary liabilities - - - - - - - 	 - 

6 NET OffICIAL MONETARY MOVEMENT5 - - - - - - - 	 - 

(1) Trade of Canada figures with certain valuatiori, coverage and using adjustments appropriate for balance of payments. 
(2) As used in the National Income and Empenditure Arroi,,1 
(3) Tas withheld on sernice payments and income 3: .1 i ib j' 	t,,o-- r,: loIs. 
a( A sInus sign in Accounts 0, Fl, F, I and 3 ind, 

in haul it iv's to ncas-res:dents, 
5. Locl,:de':s,,,l:str:l,,ted pro) Its, 

I 

I 



uSE_AL) 18. Jul iii: - :. cin:uiljrnne dos puiemerits interriot I(iIi4IIiX 	par irate • 1979 	I in 

do capitel(4) - Nm, ddaataonrrnl:u8 

er TECI) 	 All other countries 

rays do PCICE)f 	bUs lee autres pays 

Year 	 Year 
1 	 11 	 III 	 14 

Anni4r 	 Ann4e 

• I 	'ét ritIIi!Mr 25 

.v,nerce des velours mobiliArea: 

ieurscanadiennes: 
+ 	•i SM ,. liii rIIr)!gst Ions 	on circulatorr 30 

- - 	8 - 	3 5 - 	6 Actions an circulatim, 31 
* 	20 a. 	13 * 	30 a. 	 36 a. 	99 Nouveilea emissions 32 

• 	 S - 	ii - 	3 - 	42 - 	25 - 	81 Rachats 33 
Ysleurs dtrenqAres, 

4 * 	11 + 	711 ri 	rr.rilatrm 1, 

4U 
• 0 •enbourseiaents 44 

• - 	106 - 	194 - 	187 - 	218 - 	695 Credits & l'evportation financ4a par Is 49 
Gouvar,eeert do Canada 

a. 	ia * 	21 11 + 	14 a. 	56 Autres operations nor capitaux 4 long terms 50 

• 	 i, I • Cii: YIP) HP), illS 5old 	doe 	e.ueeents do cq)itaus A tong 
ter 

noirs des residents tie capitona Ctrmgora I) 
court terse: 

• Irraitim nette an devises etranqAree dee 61 
l:snquea A doarte vis-A-vis des non- 
residents 

- 	- \saxrs non bancairos do capitnox Ctranqere 65 
I court terse 

invite doe non-residents our Is Canada 
noon forms de: 

II) • 	s, • 	I'r 'i 11 tittp6ts on dollars 71 
- * 	22 - 	'di - 	11) a. 	 241+ • 	217 CrCances A Hue nor Ic qouvernerimnt 72 

• 	63 - 	1 - 	5 , 	4 -. 	28 - 	30 Sons du Tresor 74 
• - S - 	I - frets do conslmrce 75 

Pets use societes do financoment 76 
• - •'rtres effete 6 court terse 77 

it roe angagesenta doe socititCa do finno- 81 
cement 

- S :trex operations our capitaum A court 82 
terse 

• 	ii. 	. 	95 - 1,692 a- 1,631 - 	7*9 + 1,539 + 	735 Solde doe mxsavo.ents do capitaux A court C 2 
terme 

• 	1,56 - 	157' • 	I 	211 - 	1 	151 • 	711 - 	770 IOIAL 	SOLD1 	NET 	5118 	CAPIFAUX C 3 

22 	 • 	1 	251 - 	I 	11114 1.1+114 - 	11/ • 	ill it 41 SOEDE TOTAL DU aJST[ CWRANT (1 DC f 
CPpITAI• 

rreurs at sejeejons net ts I 

Salde rdglti par transPorts entre zones C 

• 219 - - - a. 	 219 Allocation do droits do tiraqe ep4ctaus 

Mouversents montitaires officiels sets: K 
• 	20 - 	174 - 	165 - 	180 Heservee officiellee do liquidittis Inter- 4 

nat tonelea 
+ 2,178 - a. 	236 • 2,766 Enqaqereents montaIre. afficiela 5 

* 2,198 - 	174 + 	71 • 2,586 MOIJVCMCNTS M0NTAlRE5 OPPICIELS NETS 6 

<Lu Canada coagortant certaira ajuatesants do valour, do porte at do pdriode, necessitea par 1s balenco doe pmie.ont. 
p tea setionsux des revenue at den d6penses. 

-il v,viev 	I ir:culeri oar 	lv 	Jiotribution do revenue at lee palemente no titre dee services aix non-rdaidents. 
<<trig lee coaptes 0, C, f, 	X at 3 to sie coins repctiaeste one sortie do capitauo do Canada: soit rca nosentmtim dos avoire A l'dtrenqer, ou one 
Ire 	<it ire, 	rips 	e:rlurlefllent envero leo non-rAg iclents. 

06t all 

NO 



	

308 	379 	281 	1,161 

	

122 	138 	135 	515 

	

279 	152 	282 	995 

	

20773 	700010 	7'''P 	91(1 

I 

1,093 1,312 879 4,577 
1,702 1,575 2,159 6,961 
918 885 917 3,430 

2,250 2,138 2,391 9,040 
279 152 242 995 

6,242 6,062 6,586 25,003 

24,032 21,613 24,655 93,287 

64 77 67 266 
118 120 121 478 

167 193 115 680 

24,381 22,003 24,958 94,711 

+ 	1,047 • 	2,524 a 	3,182 • 	8,488 

- 	216 + 	314 - 	771 - 	1,226 
- 	1,229 - 	1,216 - 	1,696 - 	5,384 
+ 	101 • 	152 + 	149 + 	536 
- 	894 - 	804 - 	1,076 - 	3,760 
- 	279 - 	152 - 	242 - 	995 

- 	2,517 - 	1,706 - 	3,236 - 	10,831 

- 	1,470 • 	818 - 	54 - 	2,343 

* 	360 • 	279 • 	355 + 	1,207 

- 	1,110 + 	1,097 .. 	301 - 	1,090 
I 
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TABLE 19. Cardlan Balance of International P.ynt., by Area, 19101 

Current Account - Not Seasonally Adjusted 

All ras-rev 0,'ul, 

bus lea non-rsidents 

I tern 

Year 
I 	II 	LII 	IV 

Acct. 	 Année 
No, 

millions or dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise exports (balance of payments 18,611 

bamis)(1) 

Service receipts: 
4 Travel 338 
15 interest and dividends 282 
21 Freight and shipping 844 
23 Other service receipts 1,275 

28 Total service receipts 2,739 

29 Sub-total, exports of goods and 21,350 
aervices(2) 

Transfer receipts: 
30 Idseritances and ivonigrants 	funds 193 
33 Personal and institutional remittances 120 

38 Withholding tao(3) 322 

1; 	 1 	 yr,, 	 P 	 r'r , iit: /1 	III 

1 Merchandise jog 
basis)(1) 

Service payments: 
4 Travel 1,293 
15 Interest and dividends 1,525 
21 freight and shipping 710 
23 Other service payments 2,261 
27 Withholding tas(3) 322 

28 Total service payments 6,111 

29 Sub-total, lorts of goode and 22,987 
services(2) 

Transfer payments: 
30 Ideeritances and emigrants 	funds 58 
33 Personal and institutional remittances 119 

37 Official contributions 205 

40 Total xjrrent payrnents 23,369 

C 	Current account balance: 
1 Merchandise trade + 	1,735 

Service trsnsactions, 
6 Travel - 	955 
15 Interest and dividends - 	1,263 
21 Freight and shipping + 	134 
23 Other service transactions - 	986 
27 Withholding tax - 	322 

28 Balance on service transactions - 	3,312 

29 Balance on goods and services - 	1,637 

39 Net transfers •. 	253 

40 TOTAL CURRENT ACCOUNT BALANCE - 	1,384 

See footnote(s) at end of table. 

	

18,637 	18,075 	21,249 	76,772 

	

877 	1,626 	508 	3,349 

	

473 	359 	463 	1,577 

	

3,019 	1,037 	1,066 	3.966 

	

1,356 	1,334 	1,315 	5,280 

	

3,725 	4,356 	3,352 	14,172 

	

22,562 	22,431 	24,601 	90,944 
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S 

S 

YIILEPJJ 19. Balance canadienne dee peie.enta int.rnationsua, per sane, 190 

.r1,ta courent - Non 4deaisonneliv 

Uotod Staten 

I tsts-Unis 

Detail 

Year 

I 	 II 	 Ill 	 IV 
Anre 	 NO Or 

cote 
mitlione of dollars - millions do dollars  

Recettes cuurantea: A 

12,720 11,521 10,919 13,905 49,065 £xportat:one do merchandises (base do Is 1 
balance des paleoent.$)(1) 

Benetton a, titre doe services: 
233 521 1,027 360 2,121 Voyages 4 

181 181 171 159 692 Int4r8ta at dtvldondss 15 
400 398 383 457 1,638 transports 21 

401 452 459 427 1,739 Autres recettes au titre doe services 23 

1,215 1,552 2,040 1,383 6,190 Total des recettes a, titre den serviceS 28 

13,935 13,073 12,959 15,288 55,255 Total partlel pour lesportatlon do biens 29 
at do aervices(2) 

Rocettes da transfert: 

20 32 41 48 141 Successions 01 capitmus doe iseigranta 30 

69 71 84 82 306 Versements A den particuilers at 	inetitu- 33 
ions 

Reten,,vq 34 

I- 

- - ç,ortatlons do merchandises (base do Is 1 
balance doe pniementa)(1) 

Palearnts a, Litre doe services: 

853 732 787 548 2,920 Voyages A 

1,098 1,199 1,148 1,592 5,031 lntCrCta at dividendee 15 

420 542 669 535 1,966 Transports 21 

1,445 1,486 1,364 1,502 5,797 Autree pelemente a, Litre den services 23 
Retenues fiacsles(3) 27 

3,816 3,959 3,768 4,177 15,720 Total do, paieeenta a, titre doe nervicra 28 

15,579 16,706 18,165 17,010 63,460 Total partlel pour l'iortation do biene 29 
01 do sorvices(2) 

Paiemente do trsnsfert: 

31 37 43 37 148 Successions 01 capitsux des emigrants 30 

38 34 39 40 155 Versesente A den particutlere at institu- 33 
t ions 

- - - - Contributions officielles 37 

15,648 16,181 14,287 17,087 63,763 Total don peieeenta onurents 40 

Soldo do coapte courant: C 

+ 	957 	 - 1,226 522 • 	1,072 • 	1,325 Coimserce do merchandises 

Dp6rstiona a, litre dos service,: 

- 	620 	 - 211 a 	240 - 	208 - 	799 Voyages 4 

- 	917 	 - 1,018 - 	977 - 	1,433 - 	4,345 lnt4rêts at dividendee 15 

- 	20 	 - 144 - 	86 - 	78 - 	328 Transports 21 

- 	1,044 	 - 1,034 - 	905 - 	1,075 - 	4,058 #utroe opdratiorm a., litre den services 23 
Retenues fIscales 27 

- 	2,601 	 - 2,407 - 	1,720 - 	2,794 - 	9,530 Solde dos opórations a, litre dos services 28 

,-.- 	 - 3,633 - 	1,206 - 	1,722 - 	8,205 Solde su titra des biene 01 services 29 

• 	•: 	 * 28 ..- 	43 .. 	53 r 	144 Trsnafrrts rat. 39 

- 3.605 - 	1,163 - 	1,669 - 	8,061 00LDE TOTAL 00 C014'TE aIURANT 40 

ole(s) A 1. fin do tebissu. 



0 Direct 	investunt:(5) 
21 	In Canada • 	2811 
25 Abroad - 	515 

Portfolio transact ions: 

Canadian securities: 
30 1)utstsnding bonds • 	86 
31 Outstanding stocks • 	639 
32 tIes issues s 1,223 
33 Retirements - 	526 

foreign securities: 
35 Outstanding issues • 	31 
37 New issues - 	64 
38 Retirements s 	5 

Loans and subscriptions - Government of 
Canada: 

40 Advances - 	107 
44 Repayments .• 	5 

49 Esport credits financed by the Govern- - 	173 
ment of Canada 

50 Other longterm capital transactions - 	41 

1 Balance of capital tsvetsnta in tong- 4- 	843 
tera forts 

D Resident holdings of short-term funds 
abroad: 

61 Chartered bank net 	foreign currency - 	706 
position with non-residents 

65 Non-bsnk holdings of short-term funds - 	124 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	108 
72 Government demand liabilities - 	16 
74 Treasury bills -s 	165 
75 Commercial paper + 	174 
76 finance coogiany paper • 	300 
77 Other short-term paper + 	513 
81 Other finance company obligations a- 	58 

82 Other short-term capital transactions - 	9645 

C 2 BaItsen of capital anvetsnta in 	urt- - 	710 
tert forts 

E 3 TOTAL RET CAPITAL BALANCE + 	133 

f TOTAL C1.J1RENI Ni) CAPITAL ACCOAPII 
BALANCE 

- 1,251 

X Not errors and omissions + 	606 

C Balance aettled by interarma transfers - 

3 Allocation of Special Drassinq Ric$sts + 	217 

K Net officisi monetary movements: 
4 OffIcial 	international reserves - 	425 

5 Official monetary liabilities - 	3 

6 NET Off ICIAL fENETARY IEVEI€NTS - 	428 

See Footnote(s) at mod of table. 

+ 	255 	 a. 	295 	 - 	245 	 + 	585 
- 	795 	 - 	605 	 - 1,235 	 - 3,150 

a- 	96 	 - 	254 	 a 2,270 	 + 1,406 

- 672 	 + 402 	 - 	95 	 - 489 

5 	 176 + 	316 * 	493 a- 	1,071 
+ 	12)) • 	289 - 	261 * 	987 
a. 	1,573 4- 	1,360 * 1,386 + 5,542 
- 	491 - 	632 - 	735 - 2,384 

+ 	148 * 	24 - 	210 - 	7 
- 	S - 	70 - 	55 - 	194 
+ 	5 * 	4 • 	6 + 	20 

- 	73 - 	40 - 	299 - 	519 
+ 	1 - + 	31 • 	37 

- 	419 - 	333 - 	261 - 1,186 

+ 	303 - 	257 • 	100 + 	105 

+ 	998 + 	351 - 1,285 + 	907 
I 

• 	32 + 	74 - 	58 - 	60 
- 	19 - 	25 + 	233 a. 	171 
* 	212 • 	240 - 	75 • 	542 
- 	68 - 	53 - 	132 - 	79 
- 	290 - 	18 - 	156 - 	164 
a- 	512 - 	532 + 	258 • 	751 
* 	27 - 	36 • 	21 • 	70 

a- 	399 - 	614 - 1,697 - 2,878 

• 	229 - 	816 + 	567 - 	730 

+ 1,227 - 	465 - 	718 + 	177 

* 	117 s 	632 - 	411 - 	919 

a- 	556 - 1,1645 - 	576 - 	578 

+ 	331 - 	517 4-1.  

a. 	342 - - 	1,077 - 	71)) 

+ 	673 - 	532 - 	993 - 	1,71))) 

I 
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TABLE 19. Canadian Bale of lnternatio,, 	y,r'I 
	 I 

Capital Account(4) - Not Seasonally ArIj 

Io,js lea non-rdsidents 

1 tea 

Year 
1 	 II 	 Ill 	 IV 

Acct. 	 Anode 
No 

millions of dollars - milliono de dollars 
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Alit FAU 

19. Belaae c,edierwe dea peie.ents internal lonaux, per zone, 

o'te de cspital(4) - Mon dAeaimonoaliaA 

1980 - suite 

ted Statea 

tah,-tk.le 
DAt all 

Year 
I 11 	 111 IV 

AnnAe No de 
coeçte 

mill lone of dmllare - •ilIiooa de dollare 

Inxoatisaenmnta directa(5): I) 
+ 	73 • 	226 	 + 42 - 	223 + 	118 #u Canada 21 
- 	323 - 	453 	 - 475 - 	965 - 	2,216 Ii 	I'Atranqer 	 . 25 

Conerce des valeurs mobilibrea: 

Valeore cenediennea: 
• 	5 + 	127 	 • 51 - 	20 • 	163 tbliqatiooa an circulatIon 30 
• 	625 + 	261 	 + 305 - 	132 + 	855 Actions en circulatIon 11 
+ 	902 • 	513 	 . 595 • 	829 • 	2,819 Nounellee Aelealona 32 
- 	339 - 	318 	 - 241 - 	334 - 	1,232 Rachete 33 

Valaurs étranqbree: 
• 	37 .. 	143 	 + 17 - 	197 - aIesions an circulatIon 35 
- 	59 - - - 	47 - 	106 Flouvellem Amiasions 37 
* 	2 . 	2 	 • 2 + 	1 * 	7 Rachets 58 

PrAta at eouecriptione - (',ouverne,i,ant du 
Canada: 

- - - - - Avances 40 
- - - - - Remboursemonts 44 

- 	14 	 - 38 - 	44 - 	121 CrAdits 4 I'esportat ion financAa per To 49 
r,ouvernecnt riu Canada 

• 	134 	 - 134 * 	253 * 	209 Autros opArat ions aur capitaun A lcnq terse 50 

1148 * 	621 	 • 126 - 1,019 + 	516 Solde dma mouvesionts do capitaux 4 Io.xj 1 	1 
terse 

Anoirs doe rdaidnnte de capitaux Atranqara I) 
ii court 	term.,: 

- 	635 - 	- 1,193 • 	273 - 	1,555 Position nette en deviams dtranqbres dee 61 
banques A charte nte-8-vIs dee non- 
rAaidents 

- 	76 - 	159 	 - 66 - 	34 - 	335 Avoira non bar.c.ires de captteux 6trenc)ere 65 
4 court 	ter,vm 

Avoira dam non-r6aidents ear Is Canada 
.ja 	for 	.1.,: 

- 	18 ., 	57 	 - 158 - 	105 - 	224 DApAta on dollarm 71 
- - - - Crancea 4 cue au. 	Ic qouvernemer.t 72 

• 	25 • 	189 - - 	27 + 	187 Room du IrAsor 74 
... 	 172 - 	70 	 - 67 - 	106 - 	71 Effeta IC colmserc'e 75 

. 	278 - 	287 	 - 25 - 	160 - 	194 Effete ,i,s soelAtAs de flnancement 76 
+ 	510 a 	465 	 - 562 -a 	253 • 	666 Aut rem effets 4 court term., 77 
+ 	58 + 	27 	 - 36 a 	21 a 	70 Rut tea enqaqeiseota dee sociAtda de finen- 81 

cement 

- 1,409 + 	206 	 - 356 - 	319 - 	1,878 Autres opAratione sot capitaux A court 82 
1 erme 

- 1,095 e 	428 	 - 2,463 - 	204 - 	3,534 501dm dma mouvenwAs do capitaw A court 1 	2 
terse 

... 	 247 • 1,049 	 - 2,337 - 	1,283 - 	2,818 TOTAL 13J OULIW NET 	StIR 149114114 C 	3 

- 1,871 - 2,556 	 - 3,500 - 2,952 - 10,819 SOLDE TOTAL OU C1M'TE COIJ1ANT El CE F 
CAPITAL 

Erreura at omiemlona nettea S 
+ 1,558 + 3,196 	 ..- 3,155 * 	2,174 -a 10,287 

501dm rA8IA par traneferta entre zone. C 

Allocation de droitm de tiraqe apdcteua 3 

Mouvementa monAtairee officiela nets. 
- 345 - 	294 - 	312 Rdgerves offictellea de IiquIdItAa Inter- 4 

- - - 	280 - 	280 
netionalee  

Enqaqoments mondtairea officiela S 

- 345 - 	574 - 	592 ,I)IJVEF*:NTS FCNfTAIRES OFFICIELS NETS 6 

A In fin du tableau. 
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TABL[ 19. C&iadlxn Balance of International Payments, by Area, 1900 - Cool 

Current Account - Not Seasonally Adjusted 

United Kingdom 

Royaurne-Uni 

I tern 
Year 

I 	II 	III 	IV 
Acct. 	 Ann6e 
No. 

millions of dollars - millions do dollars 

A 	Current receipts: 
1 Merchandise exports (balance of payments 806 815 726 814 221 

basis)) 1) 

Service receipts: 
4 Travel 21 105 114 40 340 
15 Interest and dividends 17 15 88 128 248 

21 Freiit and shipping 59 83 87 84 313 

23 Other service receipts 162 198 174 167 697 

28 Total service receipt, 259 397 523 419 1,598 

29 Sub-total, exports of goods and 1,065 1,212 1,249 1,293 4,819 

services(2) 

Transfer receipts: 
30 Ichvrltances and imigrants' funds 42 57 67 56 222 

33 Personal and institutional remittsnces 23 23 26 26 98 

38 WithholdIng tax)3) -. 

.11 

Lu 	uI 	- 
1 Merchandise ion, 

basim)(1) 

Service payments: 
4 Travel 60 90 157 67 374 

15 Interest and divIdend, 57 65 59 89 270 

21 Frei,t and shipping 84 64 73 65 246 

23 Other service payments 140 138 144 145 567 

27 Withholding tax(3) . .. .. 

28 Total service payments 301 357 433 366 1,457 

29 Sub-total, ilsporta of goods and 792 881 889 836 3,398 

vervices(2) 

Transfer payments: 
6 14 9 35 30 Inheritances and emigrants' fonda 6 

13 55 33 Personal and institutional remittances 14 14 14 

37 Official contributions - - - - - 

40 Total current psymenta 812 901 917 058 3,488 

C 	Current account balance: 
315 v ... 	291 + 270 * 404 + 1,200 

1 Merchandise trade 

Service transactions: 
15 . + 	17 - 	27 - 	34 

4 Travel 
15 Interest and dividends 

- 	39 
- 	40 - 	50 + 	29 + 	39 - 	22 

21 freit and shipping a 	15 • 	19 • 	14 • 	19 
22 

* 	67 
* 	130 

23 Other service transactions * 	22 + 	56 * 	30 i 
27 Withholding tax .. 

28 Balance on service transactions - 	42 .. 	40 •.. 	 90 a 	53 a 	141 

29 Balance on goods and services + 273 + 331 -a 360 + 457 * 	1,421 

39 Net transfers , 	45 • 	661 + 	65 • 	60 + 	231 

40 TOT8L QJINT PCCOIJ8T BALN • 310 -a 391 • 625 + 517 • 1,651 

See footnote(s) at and of table, 
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6111LVAJ 19. Balance 	vadtanwie dos peissenta Internet irnaux, par zone, 1980 - suite 

jLe courant - Non dsaieonnaiie6 

1)1 her EtC 

Autres pays do is Ct: 

Detail 

Year 
I 	 II 	 III 	 IV 

Annêe 	 N°de 
cospte 

millione of dollars - alilione do dollars 

Recettan courantes: A 
1,562 1,694 1,535 1,650 6,441 Emportatsons do merchandises (base do is 1 

balance des psieieents)(1) 

Recettes at titre dan services: 
29 105 186 41 363 Voyages 4 
46 197 37 105 385 IntCrVts at dividendes 15 
98 132 135 129 494 Transports 21 

120 155 173 172 620 Autres recettan an titre ties services 23 

293 589 533 447 1,862 Total dee recettes at titre dan services 26 

1,855 2,263 2,068 2,097 8,303 Total partiel pour i'esportatiwi do blens 29 
at do eervicee(2) 

Recettas tie transfert: 
42 74 86 62 264 Successlorm at capitans dan ilgrenta 30 
22 22 22 22 Be Versetsente & des psrticuliera at inatitu- 33 

tiona 
Retenues flscelos(3) 36 

-irtations tie merchandises (base tie is 
dance des psiesente)(1) 

Palements an titre dan services: 
60 81 174 80 395 Voyages 4 

222 283 223 291 1,019 lntdrOts at dividendee 15 
67 78 82 77 304 Transports 21 

267 249 236 291 1,043 Autree psiements an Litre dan servIces 23 
Retenues fiscsiee(3) 27 

616 691 715 739 2,761 Total des paiementa at titre doe services 26 

1,579 1,815 1,563 1,577 6,534 Total partial pour i'iaportation do blanC 29 
at tie servicee(2) 

Paie,aents do trensfert: 
5 5 5 6 21 Successions at capitoux ties 6.igrants 30 

14 14 15 15 58 Verseiaentx 4 time particulters at institu- 33 
t ions 

- - - - - Contributions officiellee 37 

1,590 1.034 1,583 1,598 6,613 Total dee psiemesta oouratts 40 

Snide do compte cuursnt: C 
* 599 + 570 + 687 • 612 + 2,668 Coirmerce tie merchandises 1 

0prat ions an titre doe services: 
- 	31 + 	24 + 	14 - 	39 - 	32 Voyages 4 
-176 - 	86 - 186 - 166 - 	634 Intdr6ts at dividendes IS 
• 	31 + 	54 v 	53 .. 	52 + 	190 Transports 21 
- 147 - 	96 - 	63 - 	119 - 	423 Autres opdrations at titre dan services 23 

Retenues fiscsles 27 

- 323 - 102 - 162 - 292 - 	899 Snide dos opdrationa an titre doe service. 28 

• 	276 + 668 * 505 • 520 • 1,769 Solde au titre doe bisna at services 29 

39 45 ir 	77 • 	88 * 	63 * 	273 Trenaferts nets 

321 • 545 * 593 + 563 + 2,042 SOLDE TOTAL Ii C181'TE COJRANT 60 

r not.(a) I is fin do tableau. 
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TABLE 19. Canadian Balance of International Payments, by Area, 1900 - Cost 

Capital Arcount4) - Not Seasonally Adjusted 

Item 

Year 
I II Ill IV 

Acct. Ann6e 
ND. 

millions of dollars - millions de dollars 

0 	Direct 	inyestn,ent:(5) 
21 	In Cønada - 	6 - 	105 + 	25 - 	83 - 	169 
25 Abroad + 	62 + 	37 e 	32 * 	28 + 	159 

Port folio transactions: 

Canadian securities: 
30 Outstanding bonds - 	20 - 	26 + 	22 * 	102 78 
31 Dot standir.g stocks * 	54 c 	36 - 	12 • 	24 + 	102 
32 New Issues + 	39 • 	49 . 	34 * 	91 .. 	201 
33 Retirements - 	48 - 	43 - 	22 - 	59 - 	172 

roreign securities: 
35 Outstanding issues + 	5 - 	2 + 	15 • 	5 + 	23 
37 New Issues - - - 	16 - - 	16 
38 Retirements - - - + 	1 + 	1 

Loans and athscrlpt ions - Government of 
Canada: 

40 Advs,ices - - - - - 
44 Repayments - - - 25 + 	25 

69 Export credits Financed by the Severn- * 	1 - 	6 - 	2 - - 
sent of Canada 

50 Other long-term capital transactions • 	59 * 	41 .. 	29 - 	18 .. 	 ii 

F 	I Balance of capital movements in long- + 	146 - 	19 • 	105 • 	106 + 	3111 
term forms 

O 	Resident holdings of short-term funds 
abroad; 

61 Chartered bank net foreign currency - 1,443 + 	130 • 	215 + 	987  
position with non-residents 

65 Non-bank holdings of short-term funds - 	88 - 	66 - 	19 + 	129 - 	44 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	87 .• 	31 - 	5 * 	95 ... 	 74 
72 Government demand liabilities - - - - - 
74 Treasury bills • 	40 .• 	57 + 	18 23 + 	138 
75 Cosa,ercial paper - - - - - 
76 Finance rompany paper - - - - - 
77 Other short-term paper - 	9 - 	18 - 	3 + 	7 - 	19 
81 Other finance coapany obligations - - - - - 

82 Other short-term capital transactions + 	102 • 	64 - 	178 - 	57 - 	69 

E 	2 Balance of capital anvementa In doort- - 1.445 + 	202 + 	28 * 1,184 - 	31 
term Forms 

E 	3 TOtAL AFT CAPITAL BALSAFF - 1,299 .- 	183 * 	133 + 1,290 .- 	307 

F 	TOTAL CLJ1REPII AND CAPITAl ACCOIRIT 
BALANCE  

- 	981 + 	514 • 	558 + 1,807 * 1,958 

O 	Net errors and omissions 
• 	981 - 	573 - 	359 - 1,809 - 1,964 

O 	Balance settled by interarea transfers 

3 	Allocation of 5pecia1 Drawing Rlqta ... ... 

Net official monetary movements; 
4 Official 	international 	resersea - + 	1 

5 Offirial menetary liabilities - - - - 

6 NET OFFICIAL M)NETARY M)VEtLNT5 - + 	1 

See Footnote(s) at and of table. 
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5 	1 SIlt 181J 19. Relmsce c.adio.w,o doe paiomsnts Internet lonaux, per zone, 1980 - suite 

tie do rapital(4) - Non déaaiaonnailail 

itt t,er EEC 

Autres pya do Is CE 
Dtei 1 

Year 
I 	 II 	 III 	 IV 

AnnAe 	 N° Is 
cmepte 

milliona of dollars - millions do dollars 

Innestimso,nta directs(S): D 
• 	376 Au Canada 21 
- 	678 A lAtranqer 25 

Coastterca doe valour. mohillAres: 

Velours canadiennes: 
a. 	42 (ligat ions an circulation 30 
• 	155 Actions an circulation 11 
* 1,044 Noouelloe doissions 32 
- 	476 Rachats 33 

Valeura 	tran9#rest 
- tntisviona an circulation 35 
- Nooveliom éaisions 37 

* 	3 Rachata 18 

PrAts ci 	eouseriptions - r,ouvern000nt du 
Canada 

- Avances 40 
- Reoboursoments 44 

+ 	48 Cr4dits A l'evportet inn finenc4a per Is 49 
Gouvernement do Canada 

• 	51 Autres opAratlorta our capitsuv A long terms 50 

+ 	565 SoIdo doe msuvoaenta do caplt.uo A ltesq £ 	¶ 
terms 

Avoire rica r6sidents do cepitauu 6tranqers 1) 
Acourt 	terme: 

- 1,271 Poait:on nette an devises 6tranclibres des 61 
barrques A chart, via-h-via lea non- 
rAsidents 

+ 	89 Avoirs non bancairea do capitaus Atranqorm 65 
A court terms 

Avoirs doa non-rAqideota aur Is Canada 
mousforme dot 

• 	37 DApOts en dollars 71 
- CrAancoa A vue our Is qouvernoaent 72 

- 	13 Bone do TrAeor 74 
- 	1 Effete do coltanerco 75 
+ 	25 Effete dee aocitAs de finartceetent 76 
* 	68 Autrea effete 1. court terms 77 

- Autrea enqaq050nta doe socit4a do finan- 81 
cement 

- 	464 8utrea op4rationa our capitauv A court 82 
terse 

- 1,530 SOIdo des uouv.msnta do eapi Lair, A court E 	2 
terms 

- 	965 tOTAL Dli Sf101 NET SUR CAPITAUX 1 	3 

* 1,077 50101 TOTAL 00 C(8V1( COLI1ANI FT 01 
CAPITAL 

F 

Erreura at oaiesir,sa nettea U 
- 1,076 

Solde r6ql 	per Lranaferte entre zones C 

Allocation do droits do tiraqe apAcleux 

,vnts monAtsirea officlela nets, IC • 'ervos officiolles do liquiditês inter- A 
ationatea 

qaqamenta aontairoa officials 5 

• JVEI*NTS FNCTAIRES IWEICIELS PNJS 6 

	

.117 	 + 	108 	 • 73 	 • 	58 

	

-75 	 - 269 	 -120 	 - 	214 

.. 	4 .. 	11 .15 .. 	12 
+43 • 	33 .13 * 	66 
• 	41 . 	521) • 349 • 	134 
- 	95 54 -155 - 	172 

.6 * 	1 - 	6 - 	1 

+ 	1 * 	1 

+ 	3 +49 - 	2 

S . 137 - 	70 - 	10 

. 	491 .149 - 	129 

* 	82 - 	595 -363 - 	395 

• 	75 - 	149 .111 + 	52 

+ 	7 + 	5 +44 - 	19 

* 	8 - 	29 - 	5 • 	13 
*10 • 	3 +12 - 	26 
• 	ii a. 	3 + 	7 • 	A 
+ 	3 a 	123 * 	6 - 	64 

*223 - 	503 -113 - 	71 

.419 -1,142 -301 - 

+ 473 - 	651 - 	152 - 	615 

+794 - 	106 +441 - 	52 

798 + 	106 -438 * 	55 

S 
rtu;tc(Yiur,vdu I oIIevu. 
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TA&( 19. Canadian Bslar,ce of International Payments, by Area, 1980 - Contirs 	 I 
Current Account - Sot Seasonally Adjusted 

Japan 	 Dihe F Ott.) 

Japan 	 Autles pays de l'OCOC 

I tern 

Year 
I 	II 	III 	IV 	 I 	II 	III 

Acot. 	 Aonde 
No. 

millions of dollars - millions do dollar. 

A 	Current receipts: 
1 Merchandise exports (balance of payments 961 1,159 1,158 998 4,276 620 662 668 

basis) (1) 

Service receipts: 
4 Travel 7 27 38 9 Bi 19 40 57 
15 Interest and dividende 3 1 2 3 9 6 13 B 
21 freight and shipping 95 122 129 113 459 47 69 74 
23 Other service receiptm 27 26 28 29 110 44 41 46 

28 Total service receipts 132 176 197 154 659 116 163 185 

29 Sub-total, exports of goods and 1,093 1,335 1,355 1,152 4,935 736 825 853 
aervicea(2) 

Transfer receipts: 
30 Inheritances and imigranis' 	fluids 2 3 3 5 13 15 46 17 
33 Personal and institutional 	r,.xitts',ves 1 1 - - 2 3 3 3 

38 Withholding tss(3) .. .• .. 

rF,rt 1Vl, )) 1. 1,1 •i,)h i, 1114 871 

U 	Crreut 	psyi: 
1 Merchandise 

basis)(1) 

Service payments: 
4 Travel 9 8 8 17 42 63 65 90 

15 Interest aid dividends 27 18 31 10 86 72 68 73 

21 freight and ahipping 24 36 40 37 137 32 44 51 

23 Other service payments 66 51 68 68 259 76 70 70 

27 WIthholding tau(3) .. .. .. .. .. 

28 Total service payments 126 119 147 132 524 243 247 284 

29 Sub-total, iaports of goods and 725 763 847 984 3,319 761 708 825 

servicea(2) 

Tranafer payments: 
30 Idseritances and emigranta' fonda 1 - - 1 2 3 4 3 

33 Personal and institutional remittances 1 1 1 1 4 8 B 8 

37 Official contributions - - - - - - - - 

4.0 Total oorrent payments 727 764 648 986 3,325 772 720 836 

urrent aicount balance: 
I Herchandlae trade + 362 • 515 + 458 + 	146 * 1,481 .. 	102 i. 201 .. 	127 

3ervice transactions: 
B 39 • 44 - 	25 - 	33 4 Travel 

15 Interest and dividends 
- 	2 
- 	24 

+ 	19 
- 	17 

•c 	30 
- 	29 

- 
- 	7 - 	77 

- 
- 	66 - 	55 - 	65 

21 Freight and shipping . 	71 • 	86 + 	89 * 	76 + 	322 + 	15 .. 	25 • 	23 

23 Other service trsnsactiona - 	39 - 	31 - 	40 - 	39 - 	149 - 	32 - 	29 - 	24 

27 Withholding tax .. .. .. .. .. 

28 Balance on aervice trsnnactions - 	6 + 	57 + 	50 • 	22 • 	135 -127 - 	84 - 	99 

29 Balance an goods and aervices .,. 	368 + 572 • 508 • 	168 + 1,616 - 	25 + 	117 • 	7 

39 Net transfers • 	1 . 	3 + 	2 + 	3 • 	9 + 	7 37 
. 

40 TOTAL DRENT PdCTIR1T BALNiCE + 369 • 575 • 510 • 	171 + 1,625 - 	18 + 154 + 	37 

See footnote(s) at end of table. 



141111 AU 19. Oalarace conadie,-sie doe psiesents inlernationaux, par zone, 1980 - solte 

courant - Non dsaIsonr,aIia6 

()(lj) 	 All other countries 

'c pays do POCOt 	Taos leo autrea pays 

Year 	 Year 
I 	 II 	Ill 	IV 

00040 	 Anrc.4 o 

• lotions do marchondisoo (base do Is 1 
L,nce des paieisents)(1) 

Recettes an titre doe services; 
139 29 79 142 55 305 Voyages 4 
42 29 66 53 53 201 IntArOte at dlvideodea 15 

252 145 215 229 221 810 Transports 21 
• 174 521 488 854 477 1,940 Autres recette. au titre des services 23 

II' 724 848 878 806 3,256 Total des recettes si titre doe services 28 

7,666 ¶1114 1947 5979 14,476 Tct,.l partial pour lexportation do bien. 29 
cia services(2) 

tee do transfert: 
:sions at capitaus des ivaaigrsnts 30 

c'coertte 4 des perticoliers at 	Institu- 33 
t ions 

Retenues flscales(3) 38 

I' 	1 	ci' 	--ct 	I,', 

- at ions do sarc(1andisaa (base cia Is I 
lot-tee des paieasenta)(1) 

Paleisents an titre dee services; 
267 248 117 96 118 579 Voyages 4 

• 314 49 69 41 76 235 lntrAts at dloldea,des 15 
173 123 154 170 157 604 Transports 21 
293 267 250 256 308 1,081 Autres paiements an titre dee services 23 

Retenues fiscales(3) 27 

1,047 687 590 563 659 2,499 Total doe psie.oents eu titre des services 28 

44 15 43 44 174 Aersevw,lts a des porticuliers 	at 	rtstitu- Si 
ions 

205 67 193 111 6911 loot rct,ot lot-n 	ofti cc. iTos 17 

11,11 1,1111 1,4911 III? 1,470 1,111 it, 11*9 lot 	.1 	4',, 	cccl. ''ol 'c,,orc*.ct 

• 	'_-1 - 	till c 	c -1 , -: - 	I,,' 1 ._li cr,,, 	r 	,' 	c 	.,i 	ccl 	i,, 

Opdrstions an titre dos servicea: 

1 

- 128 - 219 - 	38 * 	46 - 	63 - 	274 Voyages 4 
c - 272 - 	20 - 	3 - 	12 — 	23 - 	34 lr,tr0ta at dividendes 15 
cc a 	79 + 	22 a. 	61 * 	59 • 	64 a- 	206 Transports 21 

— 119 + 254 . 238 a- 	198 a' 169 a 	859 Axitree opAratiose an titre dee seroicea 23 
• ,. .. .. .. .• .. Retenues fiscales 27 

— 440 a- 	37 + 258 • 315 a. 	147 a 	757 Solde des opdrstions an litre dos services 28 

a. 	73 - 563 -a- 954 * 775 + 812 a 1,970 Solde su titre des biens at services 29 

• 	1- * 	68 - 187 - 124 - 	80 - 	81 - 	472 Transferts nets 39 

12 a. 	141 - 750 * 830 + 695 + 731 + 1,506 SOLDE TOTAL TO CTM'I[ COIJRANI 40 

D6tai I 

50 -to 
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TAThE 19. Canodlse Balance of International Payments, by Area, 1980 - 

Capital Account(4) - Not Seasonally Adjusted 

Japan 	 It I u hid I 

Japon 	 Autrea pays de l , OEDC 

Item 

Year 
I 	 Ii 	 III 	 IV 	 I 	 II 	 III 

Acet. 	 Annde 
No. 

millions of dollars - millions de dollars 

I) 	Direct 	lnvestn,ont:(5) 
21 	In Canada + 	13 . 	12 + 	61 54 + 	32 * 	38 .0 	 1 * 	20 
25 Abroad - - - - 	2 - 	2 - 	15 - 	62 - 	25 

Portfolio transactions: 

Canadian securities: 
30 Outstandinq bonds • 	93 .. 	40 • 	156 + 335 + 	624 + 	2 • 	1 v 	5 
31 Outstanding stocks - 	79 - 	11 - 	1 - 	3 - 	94 + 	33 • 	5 - 	24 
32 New issues * 101 * 	9 ..- 	23 * 	6 * 	139 • 107 * 425 + 297 
33 Ret:re,ner,ts - 	2 - 9 - 	5 .. 	16 •. 	30 - 	29 - 203 

Foreign aecur:t:xs1 
15 Outstandinq issues .. 	5 .. 	2 - 	3 - 	2 .. 	2 .. 	7 a 	4 a 	6 
31 New issues - - - - - - - - 
38 Retirements - - - - - - - - 

Loans and sabacriptions - Goverrasent of 
Canada: 

40 Advances - - - - - - - - 
44 Repayments - - - - - - - - 

49 Export credits financed by the Govern- - - - - - - 	18 - 	R - 	14 
sent of Canada 

50 Other long-term capital transact icon - 	19 ... 	 17 + 	2R • 	IT .. 	St - 	46 - 	77 - 

C 	1 Ralxre of capital movements in lot- 'I? * 1 tI 1 c ill + 	+4 

tar. forme 

0 	Resident holdings of short-term 
thread: 

61 Chartered bank net foreign currer 
position with non-residents 

65 Non-bank holdings of short-term funds - - 	43 + 	41 + 	10 + 	B a 	2 -v 	5 - 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits • 	7 - 	30 + 	27 • 	15 • 	19 a. 	8 • 	23 • 	1 
72 Government demand tiabilitlee - - - - - . - 
14 Treasury bills • 128 - 	5 -v 	179 - 	75 227 - 	1 • 	22 • 	5 
15 Conmercial paper - - - - - - 	5 - 	1 - 
76 finance company paper - - - - - - - - 
77 Other short-term paper - - - a 	29 • 	29 - - - 
81 Other finance company obligations - - - - - - - a. 	14 

82 Other short-term capital transactions a. 	66 - 	6 - 	50 - 	82 - 	72 • 142 a. 148 * 	61 

E 	2 Bul.ice of capital mevnts In short- + 153 - 	10 a. 	207 - 	93 + 	191 a. 129 + 	54 + 	19 
tar. for.a 

F 	3 TOTAL NET CAPITAL RALANEE • 245 * 	19 a- 	462 .- 212 • 	938 • 193 * 364 • 	79 

F 	TOTAL CLA1RENT AND CAPITAL AlIflhlil 
BALANCE 

+ 614 + 594 + 	972 + 383 + 2,563 a. 175 • 518 + 116 

I 	Net errors and omissions 
- 614 - 594 - 	972 - 384 - 2,564 - 115 - 518 - 116 

C 	Balance settled by interarea transfers 

J 	Allocation of Special Drssinq Rights ... ... ... ... ... 

IC 	Net official monetary movements: 
4 Official International reserves - - - - - - - - 

5 Official monetary liabilities - - - - 	1 - 	I - - - 

6 NET OFFICIAL MONETARY HOVENENTS - - - - 	I - 	I - - - 

(1) Trade of Canada figures with certain valuation, coverage and timing adjustments appropriate for balance of payments. 
(2) As used in the National 	Income and Expendihire Au,-,ont-. 
(3) Tax aithhetd on service payments and ju t-I 
(4)4 eirvis niqu 	in Accounts 0, 	F, 	f, 	Tarot 	J 	i-4-. i 	1. - u 	.- 	1-.- • - •i - - - . -  -- .•+- 1 	- i. 	 . - 

rurlirt inn 	ii 	Iieh:litieq 	to 	non-reslents. 
51 	iv+tIi. 	lIriloted 	yr Fits. 
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Pd1IEAIJ 19. B.le 	tonne doe p.is.ents intarn.tion.us , per mne, 1980 - fin 

I imLe do capiial(8) - Non dAsaisoonslicA 

ither OECD 	 All other countries 

Autrea pays do l'OCUt 	bum lee autros pays 

Dtai I 

Year 	 Year 
IV 	 I 	 II 	 Ill 	 IV 

AnnAe 	 AmAc 	 NO do 
cowçte 

millions of dollars - millions do dollars 

Inveatlesesenta directs(S): 0 
9 • 	68 • 	25 * 	13 + 	74 + 	48 a. 	160 Au Canada 21 

- 	13 - 	115 - 	164 - 	48 - 	17 - 	69 - 	298 8 lAtranqor 25 

Coseerce dec velours mobiliAros: 

Velours cenadionnes: 
+ 	8 • 	16 * 	2 a. 	 23 • 	67 * 	56 • 	148 ibligationa on circulation 30 
- 	15 - 	1 - 	35 - 	4 • 	10 - 	1 - 	30 Actions on circulation 31 
+ 312 • 1,141 • 	33 .. 	57 • 	62 • 	24 • 	176 Nouvelles Antsaions 32 
- 159 - 	421 - 	12 - 	47 - 	2 - 	6 - 	67 Rachats 13 

Velours AtranqArea: 
- 	14 - 	11 - 	15 - - 	5 - 	1 - 	21 fsiseions an cIrculation 35 

- - - 	5 - 	5 - 	54 - 	8 .- 	72 Nouoeliea Amisatona 37 
- - . 	2 a. 	2 + 	I • 	4 a. 	9 Rarhata 38 

PrAle at aouacrtptionm - Gouyerneamnt du 
Canada: 

- - - 	107 - 	73 - 	40 - 	299 - 	519 Avancea 40 
- - a. 	S a. 	1 - a. 	6 a. 	12 Reoboureecenta 44 

- 	13 - 	53 - 	129 - 	394 - 	328 - 	202 - 1,053 CrAdits A leaportation finencAs per Is 49 
Gouvernement 	lu Canada 

Ii? - 	177 • 	39 - 	19 - 	31? - 	53 - 	14S Alcoa opdrat ore cur capitaux A long terse 50 

1 I 	11111 v Ito dos seuvoments do ciLeux A long [ 1 
I orse 

irs lee rAs:dentm do capitaua Atranqers 0 
I. court 	terse: 

neite on dGvises AtranqAres des 61 
henques A charte via-A-vim des non- 
rAsidonts 

- 	2 a. 	5 - 	37 - 	260 • 	335 - 	250 - 	212 Avoirs non bancsires do captteue Atranqera 65 
A court terse 

#yotrs lea non-rAmidenta cur to Canada 
anus form do: 

• 	7 + 	39 - 	65 - 	54 + 	165 - 	51 - 	5 DApOts en dollars 71 
- - - 	16 - 	19 - 	25 * 	231 ... 	 173 CrAancea A sue cur Is qouvernesent 72 

- 	16 + 	4 - 	29 - 	22 + 	43 + 	7 - 	1 Bone do Trdsor 74 
- - 	6 - 	3 - + 	2 - - 	1 Effete do cerce 75 
- - a 	11 - 	6 - - + 	5 Effete dam sociAtds de f:nancoeent 76 

+ 	9 •. 23 + 	9 - 	62 + 	II a 	24 - 	16 Autros effete A court terse 77 
- - - - - - Rut rca enqmqesents dos mociAtAs do ftnsn- 81 

cement 

- 550 - 	199 - 	90 • 	890 * 	22 - 	618 - 	196 Rui reo opdrot:orrn cur capitaux A court 82 
to roe 

- 217 - 	IS • 1,129 • 	757 + 1,698 + 	803 + 3,983 SnIde dee amn,ements do capitaux A court 1 2 
terse  

- 204 • 	432 * 	768 .. 	263 * 1,350 - 	98 • 2,283 TOTAl SOLDE NET Slit CAPITAUT E 3 

- 236 a. 	573 a. 	18 • 1,093 + 2,045 + 	633 + 3,789 SLOT TOTAL DU CI1T( CI8I1ANT 11 OT 
CAPITAL 

Erreura et omissions nettea 1 
+ 236 - 	573 - 	345 - 1,061 - 2,234 - 1,052 - 4,692 

Soldo rAglA par transferts entre zones C 

a. 	217 - - - • 	217 Allocation do droita do tireqa mpêciaux 3 

i4uvomentsmondtaires officials note: II 
- - - 	107 - 	310 - 	189 a. 	376 - 	230 RAaervea offtciolloa do Iiquiditda inter- 4 

nat lonalos 
- - - 	3 * 	342 - - 	795 - 	456 Engagements sionAtmirea officials 5 

- - - 	110 + 	32 - 	189 - 	419 - 	686 IUUVENENTS PR3NCTAIRES ORFICIELS NETS 6 

1) Chiffres do commerce eot4rieur do Canada comportant certairts ajusteeents do valour, de ports at do pAriode, nAcoaaits par Is balance doe paiemonts. 
2) Tel quil 	figure dana lea coaptee nationeur, los revenue at des ddponses. 
3) Rotenuem fiscalea cur Is distribution do revenue at 	lee palementa au litre dec cervices aux non-rdsideots. 

: Dana lee cosVtes 0, C, F, A at 3 Is aiqne moms reprAsente one sortie do capttaun do Canada: moit ia,e augmentation des asoirs A l'Atranqer, on one 
diminution doe engagements sonora lea non-rdaidents. 

1 Saul lea bdnAficea non riportim. 
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numbers are 

50001 

50005 

50006 
50008 
$0012 
50016 

50002 

50003 

50015 
50018 
50215 

50025 

50026 

50031 
50033 
50037 
50045 
50216 

50044 

50041 

50040 
50047 
50042 

50050 

50051 

50218 
50219 
50220 
50221 
50222 

50056 

50058 

50057 

50055 

51056 52056 53056 54056 55056 66056 

51058 52058 53058 58058 55058 66058 

51057 52057 53057 54057 55057 66057 

51055 52055 53055 54055 55055 66055 

274 
	

275 
	

276 	] 277 	1278 	12329 	12330 	12331 	12332 

refismd 6 0 - lee rsadros coirmencent pa 

51001 
	

52001 
	

53001 	54001 
	

55001 
	

66001 
	

67001 
	

68001 	169001 

51005 

51006 
	

52006 
	

53006 	54006 
	

55006 
	

66006 67006 68006 
	

69006 
51008 
	

52008 
	

53008 	54008 
	

55008 
	

66008 67008 
	

68008 
	

69008 
51012 
	

52012 
	

53012 	54012 
	

55012 
	

66012 
	

67012 
	

68012 
	

69012 
51016 
	

52016 
	

53016 	54016 
	

55016 
	

66016 
	

67016 68016 
	

69016 

51002 
	

52002 
	

53002 	54002 
	

55002 
	

66002 67002 68002 

51003 
	

52003 
	

53003 	54003 
	

55003 
	

66003 67003 68003 

51015 
	

52015 
	

53015 	54015 
	

55015 
	

66015 
	

67015 
	

68015 
51018 
	

52018 
	

53018 	54018 
	

55018 
	

66018 
	

67018 
	

68018 

51025 
	

52025 
	

53025 	54025 
	

55025 
	

66025 67025 68025 
	

69025 

51026 
	

52026 
	

53026 	54026 
	

55026 
	

66026 67026 68026 
	

69026 

51071 
	

52031 
	

53031 	54031 
	

55031 
	

66031 
	

67031 
	

68031 
	

69031 
51033 
	

52033 
	

53033 	54033 
	

55033 
	

66033 67033 68033 
	

69033 
51037 
	

52037 
	

53037 	54037 
	

55037 
	

66037 
	

67037 
	

68037 
	

69037 
51045 
	

52045 
	

53045 	54045 
	

55045 
	

661145 
	

67045 
	

68045 
	

69045 

511144 
	

52044 
	

53044 	 54044 
	

55044 
	

66044 67044 68044 
	

69044 

51041 
	

52041 
	

53041 	54041 
	

55081 
	

66041 
	

67081 
	

68041 
	

69041 

51040 
	

52081) 
	

53040 	541340 
	

55040 
	

66080 67040 68040 
	

69040 
51047 
	

52047 
	

53047 	54047 
	

55047 
	

66047 67047 68047 
	

69047 
51042 
	

52042 
	

53042 	54042 
	

55082 
	

66042 67042 68042 
	

69042 

51050 
	

52050 
	

53050 	58050 
	

55050 
	

66050 67050 68050 
	

69050 

51051 
	

52051 
	

55051 
	

66051 
	

67051 
	

68051 
	

69051 

67056 

67058 

67057 

67055 

68056 

68058 

68057 

68055 

69056 

I 
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TAALE 20. The Canadian Balance of Internatiasal Payments Croea Referenced To CANSIM Data BaiW Niaber. 

Current Arcount 

II Annual - Annuel 

All non- United United R.S.A.(1) Other All other EEC 3ian Other Other 
residents States Kingdom OECD non-resi- OtTO 

(Euro- dents(1) 
pe)(l) 

Toiia 	lea ttats- Royau- R.Z.S.(1) OCDf lois 	les CtE Japan Autres Autres 
non- Unix me-Uni (Euro- autres pays de 
residents pe)(1) nan-rAnd- l'OCO 

dent a(l) 

lteei 

Matrix numbers 

A 	Current receipts: 
1 Merchandise exports (balance of payments 

basis) 
Services receipts: 

3 Gold production available for esport(2) 

4 Travel 
15 Interest and dividends 
21 Freight and shipping 
23 Other serxice receipts 

28 Total service receipts 

29 Sub-total, exports of goods and services 

Transfer receipts: 
30 Inheritances and immigrants' funds 
33 Personal and institutional remittances 
38 Withholding tan 

80 Total current receipts 

B 	Current payments: 
1 Merchandise imports (balance of payments 

basis) 
Service payments: 

4 Travel 
15 Interest and dividends 
21 Freigot and shipping 
23 Other service payments 
27 Withholding tax 

28 Total service payments 

29 Sub-total, imports of goods and services 

Transfer payments: 
30 Inheritances and esigrants' funds 
33 Personal and institutional remittances 
37 Official contributions 

40 Total current payments 

C 	Current account balance: 
1 Merchandise trade 

Service transactions: 
3 Gold production available for export 
4 Travel 

15 Interest and dividends 
21 freight and shipping 
23 Other service transactions 
27 Withholding tax 

28 Balance on service transactions 

29 Balance on goods and services 

39 Net transfers 

40 TOTAL CURRENT ACCI3JNT BALANCS 

See footnote(s) at end of table. 



25 

60525 

60526 

60531 
60533 
60537 
60715 
60725 

60714 

60723 

50515 
50518 
50716 

50525 

50526 

50531 
50533 
50537 
50545 
50715 

50564 

50541 

51515 
51518 

51525 

51526 

51531 
51533 
51537 
51545 

51544 

51541 

52515 
52518 

52525 

52526 

52531 
52533 
52537 
52545 

52544 

52541 

53515 
53518 

53525 

53526 

53531 
53533 
53537 
53545 

53544 

53541 

54515 
54518 

54525 

54526 

54531 
54533 
54537 
54545 

54544 

54541 

55515 
55518 

55525 

55526 

55531 
55533 
55537 
55545 

55544 

55541 

66515 
66518 

66525 

66526 

66531 
66533 
66537 
66545 

66544 

66541 

67515 
67518 

67525 

67526 

67531 
67533 
67537 
67545 

67544 

61541 

68515 
68518 

68525 

68526 

68531 
68533 
68537 
68545 

68544 

68541 

69515 
69518 

69525 

69526 

69531 
69533 
69537 
69545 

69544 

69541 

	

60540 
	

50540 51540 52540 
	

53540 
	

54540 
	

40 
	

66540 67540 68540 
	

69540 

	

60717 
	

50547 51547 
	

52541 
	

53547 
	

54547 
	

47 
	

66547 67547 68547 
	

69547 

	

60542 
	

50542 51542 
	

52542 
	

53542 
	

54542 
	

42 
	

66542 67542 68542 
	

69542 

	

60550 
	

50550 51550 52550 
	

53550 
	

54550 
	

50 
	

66550 67550 68550 
	

69558 

	

60551 
	

50551 51551 
	

52551 
	

53551 
	

54551 
	

51 
	

66551 67551 68551 
	

69551 

	

60701 
	

50717 

	

60554 
	

50718 

	

60556 
	

50719 

	

60557 
	

50720 

	

60719 
	

50721 

	

60127 
	

50722 

	

60718 
	

50556 51556 52556 
	

53556 
	

54556 
	

56 
	

66556 67556 68556 
	

69556 

50558 51558 52558 
	

53558 
	

54558 
	

58 
	

66558 67558 68558 
	

69558 

	

/20 
	

50557 51557 
	

52551 
	

53557 
	

54557 
	

57 
	

66557 61557 68557 
	

69557 

50555 51555 
	

52555 
	

53555 
	

54555 
	

55 
	

66555 67555 68555 
	

69555 

nothle 
	 do .bleau. 
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%lit (AU 20. NuAroe CANSIN des poetes do Is belaice canadiousie dee paints Internationaux 

ite courent 

deny - Trieeatriol 

All non- 	 United United 	8.5.6.(1) Other 	All other EEC 	Jan Other 	Other 
residenti 	 States Kingdom 	 OECD 	non-roil- 	 OECD 

(Euro- dents(1) 
pe)(l) 

Two lea 	 tata- Roysu- 	8.2.5.11) OCDf 	bous lea 	EE 	3on Autres 	Autres 
non- 	 Unla 	se-Uni 	 (Euro- eutres 	 pays do 
r8sidente 	 p0)(1) nan-odsi- 	 l'OCDr 	 Detail 

dents( 1) 

Seaaonally Not seasonally adjusted 
adjusted 

AprAs 	Avant ddaaiaonnuiisation 
dsaison- 
nolisatlee 

1363 	 279 	280 	281 	282 	 283 	284 	 2325 	2326 	2327 	2328 	Ntssdros do matrices 

ntadiera are prefised by I) - los n.zs4ros eaieeeom.nt par 0 

60501 	1 50501 I 51501  I 52501 	I 53501 	154501 I 55501 	166501 167501 168501 	I 69501 

60505 50505 51505 ... ... ... ... 

60506 50506 51506 52506 53506 54506 55506 66506 61506 68506 69506 
60508 50508 51508 52508 53508 54508 55508 66508 67508 68508 69508 
60512 50512 53512 52512 53512 54512 55512 66512 67512 68512 69512 
60711 50516 51516 52516 53516 54516 55516 66516 67516 68516 69516 

60710 50502 51502 52502 53502 54502 55502 66502 61502 68502 69502 

'0503 51503 52503 53503 54503 55503 66503 67503 68503 69503 

Recettescourentes: 	 A 
Euportations do marchondises (base do is ba-

lance des psietoents) 
Recet tee mi Litres dee seryicea: 
Production dor disponible pour 1exporta-

tioo(2) 
Voyages 	 V 
lnt6r8ts at dividends 

	
15 

Transports 	 21 
Autree recettee sJ titre doe services 

	
23 

Autres recettes aJ titre des services 	 28 

Total partiol peer lesportetuon do biene at do 
	

29 
services 

Recettes do transfert: 
Successions at capitaux dee leisigrants 

	
30 

Verseeents N des particullera at inatitutions 
	

3, 
Retenues fiscalea 	 38 

Total doe recettes coureetea 	 40 

Psiementscourerts: 	 8 
liçortations do merchandises (base do Is ba-

lance dos psiermente) 
i Paleroents es titre des aervices; 

Voyages 
	

4 
1nt6r8ta at dividendes 

	
15 

Transports 	 21 
Autres paiements err titce doe services 

	
23 

Fletenues fiscelea 	 27 

Total des peisments es tiErs des services 
	

28 

Total partiel peer liuVortation do blene at do 
	

29 
services 

Psjement, do transfert: 
Sucessiors at capitsux dee 6erigrsnts 
Versements N des perticuliers at institutions 
Contributions nff:crelles 

Total des paie.ents onurante 

Snidedo compte courant: 
Coeroerce do merchandises 
Operations su titre dos services: 
Production dor diaponible pour leuportation 
Voyages 
lnt6r8ts at dividendea 
Transports 
Autres opdrations err titre dee services 
Retenues fiscales 

Solde des op6rations ax titre doe services 

Solde ax tiEre doe bierm at services 

TransferEe nets 

SOLDE TOTAL OJ cocrt COJRANT 

30 
33 
37 

40 

C 

4 
15 
21 
23 
27 

28 

29 

39 

40 
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1NIE 20. The Canadian Balance of International Paymenta Cress Referenced To CANSIM Data Bank Niahere - Conc 

Capital Account 

Arnual - Annuel 

All non- United United R.S.A.(1) Other All other EEC Japan Other Other 
residents States Kingdom OECD nm-taxi- OECD 

(Euro- denta(1) 
pe) (1) 

bus lea Ctatm- Royau- R.Z.S.(1) OCOC Toua lee CCE Japon Autres Autrea 
en: non- Unis me-Uni (Euro- autres pays dv 

residents pe)(1) nnc-rêsi- l'OCOC 
denta(1) 

Acct. 
No. 

Matrix numbers 273 274 275 276 277 278 2329 2330 2331 2332 

numbers are prefixed by 0 - lea nLnCros coumiencent par 0 

0 Direct investment: 
21 In Canada 50060 51060 52060 53060 54060 55060 66060 67060 68060 	69060 

25 Abroad 50064 51064 52064 53064 54064 55064 66064 67064 68064 	69064 

Portfolio transactions: 
Canadian securities: 

30 Outstanding bonds 50177 51068 52068 53068 54068 55068 66068 67068 68068 	69068 

31 Outstanding stocks 50076 51076 52076 53076 54076 55076 66076 67076 68076 	69076 

32 New issues 50086*50178 51084 52084 53084 54084 55084 66084 67084 68084 	69086 

33 Retirements 50087*50179 51092 52092 53092 54092 55092 66092 67092 68092 	69092 

Foreige securities: 
35 Outstanding issues 50100 51100 52100 53100 54100 55100 66100 67100 68100 	69100 

37 New issues 50108 51108 52108 53108 54108 55108 66108 67108 68108 	69108 

38 Retirements 50116 51116 52116 53116 54116 55116 66116 67116 68116 	69116 

Loans and subscriptions - Governmert of 
Canada: 

Advances and loans to national governments 50124 51124 52124 53124 54124 55124 66124 67124 68124 	* 

41) Subscriptions and advances to international 50126 - - - - 55126 - - - 

financial agencies 
64 Repaymento of post-war loans and advances 50127 51127 52127 53127 54127 55127 66127 67127 68127 

Repaymenta of war loans and advances 50129 - 52129 - - 55129 - - - 

48 Columbia Riner Treaty 50130 51130 ... ... ... ... ... ... . . - 

49 Export credits financed by the Government 50132 51132 52132 53132 54132 55132 66132 67132 68132 	691z 

of Canada 

50 Other long-term capital transactions 50150 51150 52150 53150 54150 55150 66150 67150 68150 	69150 

E 	1 Balance of capital movoments in long_term 50187 51181 52187 53187 54187 55187 66107 67181 68187 	69181 

F orme 

0 	60 Realdent holdings of short-tern funds 50158 51158 52158 53158 54158 55158 - - - 	 - 

61 
abrnad:(3) 

Chartered bank net forelgl currency position 50159 51159 52159 53159 54159 55159 66159 67159 68159 	69159 

with non-residents 

65 Non-bank holdings of short-term funds abroad 50160 51160 52160 53160 54160 55160 66160 67160 68160 	69160 

Non-resident holdings of Canadian: 

71 Dollar deposits 50152 51152 52152 53152 54152 55152 66152 67152 68152 	69152 

72 Government demand liabilities 50154 5 
 11 

 54 52154 53154 54154 55154 66154 67154 68154 	69154 

74 Treasury hills 50156 51156 52156 53156 54156 55156 66156 67156 68156 	69156 

75 Coanercial paper 50167 51167 52167 53167 54167 55167 66167 67167 68167 	69167 

76 Finance company paper 50168 51168 52168 53168 54168 55168 66168 67168 68168 	69168 

77 Other short-term paper 50169 51169 52169 53169 56169 55169 66169 67169 68169 	69169 

81 Other finance company obligations 50176 51176 52176 53176 54176 55176 66176 67176 68176 	69176 

82 Other short-tens capital transactions 50186 51186 52186 53186 54186 55186 66186 67186 68186 	69186 

E 	2 Balance or capital anve.enta in ahort-ter. 50188 51188 52188 53188 54188 55188 66188 61188 68188 	69188 

fec_ma 

K 	3 TOT#L NET CAPITAL BALANCE 50189 51189 52189 53189 54189 55189 66189 67189 68189 	69189 

F TOTAL QNT AND CAPITAL 9C120.JIT BALANCE 50190 51190 52190 53190 54190 55190 66190 67190 68190 	69190 

Net errors and omissIons 50193 .. .. .. .. .. .. 

C Balance settled by interarea transfers - 51191 52191 53191 54191 55191 66191 67191 68191 	69191 

7 Allocation of Special Drawing Riiits 50210 ... ... ... ... 55210 ... ...  

K Net officiel monetary movements, 
4 Official international reserves 50213 51213 52213 53213 54213 55213 66213 67213 68213 	6. 

5 Official monetary liabilities 50214 51214 52214 53214 54214 55214 67214 68214 

6 NET OFFICIAL MONETN1Y MOVEMENTS 50212 51212 52212 53212 54212 55212 

~ 66214 

66212 67212 68212 	69., 

TITa_l series in noted matrices terminated as of 19 	.  

(2) Seriea terminated as of the aecond quarter 1968. 
(3) Series terminated an or 1963. 

I 

I 



50677 51568 52568 53568 54568 55568 66568 67568 68568 
50576 51576 52576 53576 54576 55576 66576 67576 68576 
50586.50678 51 584 52584 53584 54588 55584 66584 67584 68584 
50587.50679 51592 52592 53592 54592 55592 66592 67592 68592 

50600 51600 52600 53600 54600 55600 66600 67600 68600 
50608 51608 52608 53608 54608 55608 66618 67608 68608 
50616 51616 52616 53616 54616 55616 66616 67616 68616 

	

50652 
	

51652 
	

52652 
	

53652 
	

54652 
	

55652 
	

66652 67652 
	

68652 

	

50654 
	

51654 
	

52654 
	

53654 
	

54654 
	

55658 
	

66654 67658 68654 

	

50656 
	

51656 
	

52656 
	

5)656 
	

54656 
	

55656 
	

66656 67656 68656 

	

50667 
	

51667 
	

52661 
	

53667 
	

54667 
	

55667 
	

66667 67667 
	

68661 

	

50668 
	

51668 
	

52668 
	

53668 
	

54668 
	

55668 
	

66668 67668 68668 

	

50669 
	

51669 
	

52669 
	

53669 
	

54669 
	

55669 
	

66669 67669 68669 

	

50676 
	

51676 
	

52676 
	

53616 
	

54616 
	

55676 
	

66676 67676 68676 

	

50686 
	

51686 
	

52686 
	

53686 
	

54686 
	

55686 
	

66686 67686 68686 

	

50688 
	

51688 
	

52688 
	

53688 
	

54688 
	

55688 
	

67688 

	

50689 
	

51689 
	

52689 
	

53689 
	

54689 
	

55689 
	

66689 
	

67689 
	

68689 

	

50690 
	

51690 
	

52690 
	

53690 
	

54690 
	

55690 
	

66690 67690 68690 

5069) 

51691 
	

52691 
	

53691 
	

54691 
	

55691 
	

66691 
	

67691 
	

68691 

	

50110 
	

55710 

	

T 
	

51713 
	

52113 
	

53713 
	

54713 
	

55713 
	

66713 
	

67713 
	

68713 

51716 
	

52714 
	

53714 
	

54714 
	

55714 
	

66714 
	

67714 
	

68714 

51712 
	

52712 
	

53712 
	

54712 
	

55112 
	

66712 
	

67112 
	

68712 

series loot las eatri009 so it amoco Co sarreta it an i 
(2) La eerie is tersir C avec le i donn4es p cur is pr ,aier tries itra do 968. 
(3) Ia sAris I5 terain fleet is , ebmAss p sir lain is 1963. 

53624 54624 55624 
- - 55626 

53621 54621 55627 

- - 55629 

53632 36? 55632 

53650 54650 55650 

53687 54687 55687 

53658 54658 55658 

53659 54659 55659 

53660 	I 54660  I 55660 

624 67628 

627 	67627 

612 167632 

650 67650 

687 6 

659 6 

660 67660 

5(1632 

50650 

50687 

50658 

50659 

50660 

51624 

51627 

51630 

51632 

51650 

51687 

51658 

51659 

51660 

52624 

52627 

52629 

52632 

52650 

52681 

52658 

52659 

52660 

68624 

68627 

68632 

68650 

68687 

68659 

68660 

SKM 

I NO I AU M. N.éros CAN5I14 dma pastes do is balance canadierw,e des painta intemation.ux - fin 

do capital 

Uuorteriy - lrimastriei 

All non- United United R.5.A.(1) Other All other EEC Japan Other Dth.r 
residents States Kingdos OECD noo-resi- OECD 

(Euro- dents(1) 
p.)(1) 

loos lee Ctats- Royau- R.Z.S.(1) 000E bus lee C11 Japan Autres Autrem 
non- lines me-Uni (Euro- autrea pays do 
residents pe)(1) nan-r4si- (OCOC 

dents (1) 

560 67560 68560 
564 67564 68564 

NO de 

Investissemeert dir.cta: 	 0 

	

69560 	Au Canada 	 21 

	

69564 	A lAtraiger 	 25 

Conuserce des velours mobiliAres: 
Asleurscanediennem: 

	

69568 	Obligations an circulation 
	

30 

	

69576 	Actions en circulation 	 31 

	

69584 	Piouvolles Ceissions 	 32 

	

69592 	Rachetm 	 33 
Veleurs 6trangbree: 

	

69600 	Cmissions an circulation 	 35 

	

69608 	Nouvelles darissions 
	

37 

	

69616 	Rschate 	 38 

Pr8ts at sooscriptiona - Couvernoment do 
Canada 

	

69628 	Avonces at prAts aus gouverneisents nationa.o 

	

69626 	Souscriptiona at avaooes six orqanismes 	 40 
financiers internationaux 

	

69627 	Remboursement mis prAtm v.6 evances do 	 44 
I aprAs-guerre 

	

- 	Remboursement mis prats at avancee mis guarre 

Trait6 do fleuva Columbia 	 48 

	

69632 	Credits A lesportet ion financAm par Is 	 49 
Gouvernemert do Canada 

	

69650 	Autree operations our capitaus A long terms 
	

50 

	

69687 	Sold. den .ouamr.enta do capitaus A lonq 
	

E 	1 
terse 

	

- 	Avoire den r4sidents do capitsux Atrangea 
	

0 60 
A court ternie: 

	

69659 	Position nette an devises Atrongeres des 
	

61 
banques A charts sia-A-vis dma na'm- 
r4midents 

	

69660 	Avoirs non bancairas do capitaus Atranqem 
	

65 
A court terms 

Avoira dos non-residents our Is Canada sois 
forms de: 

	

69652 	DApOts en dollars 
	

71 

	

69654 	Cr4ancem A nue our is gouserne.ent 
	

72 

	

69656 	Boos du Tremor 
	

74 

	

69667 	Effete do coonnerce 
	

75 

	

69666 	EFfete des sociAtAs do finance.ent 
	

76 

	

69669 	Autres effete A court terms 	 77 

	

69676 	Autrea engagements des sociét4s do finance- 	81 
sent 

	

69686 	Autres op4 rat or's our capitaux A court term. 
	

82 

	

69688 	Soldo dos .auve.ents do capitour. A court 
	

( 	2 
tar.. 

	

69689 	TOTAL CU SOLDE NET IN CAPITAL 
	

1 	3 

	

69690 	8310€ TOTAL 0(1 C(18'TE WJRANI El OF CAP) T*L 
	

F 

Erreurs at oei.sior. nattes 

	

69691 	Soide r4glé per trar.sferts entro zones 
	

G 

	

69110 	Attribution do droits do tirage specious 

Ilouveserits sonAtairms officials nets: 
	

K 

	

69713 	RAserves ofIicieilee do iiquidit6e interns- 	A 
tionalee 

	

69714 	Engagements eanAtairma official. 
	

5 

	

69712 	H0(JVIHINTS NT8CTAIRES 0('FICIEIS ItTS 
	

6 

Not seaSonally adjusted 

Avant d6aai.onnalisat ion 

279 	283 	281 

n.ers are prefised by 0 - lea 

50560 	51560 	52560 
50564 	51564 1 52564 

282 	1 283 	1 284 
 

ninroa coresencent par D 

53560 	54560 	55560 
53564 	5 	1 55564 

2325 	I  2326 	I 2327 	1 2328 	1 N.,séroe do eat rices 
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REFF HENCE PURL TEAT TONS 

[at o 1 oqtie 

Title 

67-506E "The Canadian Balance of Interna-
tional Payments and International 
Investment Position - A Description 
of Sources and Methods". 

67-202 "Canada's International Investment 
Position, 1977". 

67-002 "Security Transactions with Non-
residents". 

67-505 "The Canadian Balance of Interna-
tional Payments - A Compendium of 
Statistics from 1946 to 1965" for 
1946 to 1964. 

67-201 "The Canadian Balance of Interna-
tional Payments, 1978" (last edi-
tion). 

67-001 "Quarterly Estimates of the Canadian 
Balance of International Payments". 

Also contains annual data formerly pub-
lished in 67-201, as of the fourth quarter 
1981 and each subsequent fourth quarter 
edition. 

Additional subsidiary detail published 
regularly may be traced through the succes-
sive quarterly reports. 

In addition to the selected publications 
listed above, Statistics Canada publishes a 
wide range of statistical reports on Canadi-
an economic and social affairs. A comprehen-
sive catalogue of all current publications 
is available free on request from Statistics 
Canada, Ottawa, K1A 0T6. 

Note: The 	following 	releases concerning 
Canada's international investment pos-
ition published only in the Statistics 
Canada Daily: 

"Foreign Direct Investment in Canada, 
1978", released August 7, 1981. 

"Canadian Direct Investment Abroad, 
1978", released August 7, 1981. 

"Foreign Long-term Investment in Cana-
da, 1978", released October 9, 1981. 

"Canada's 	Balance 	of 	International 
I 	I ri-., 	')7. 	T •1r: 	ol 

1982. 

"Ocr 	:;Irip orrU Lorit ni 	of 	jitol Fm- 

ployed in Non-financial Industries, 
1977, released July 9, 1982. 

PIJRLICATII)NS OF RFFfRFNI'F 

In 

Ti tre 

67-506F "La balance des paieinents et le bilan 
des investissements internationaux do 
Canada - Description des sources et des 
méthodes". 

67-202 "Bilan canadien des investissements in-
ternationaux, 1977". 

67-002 "Operations avec des non-residents sur 
des valeurs mobilières". 

67-505 "The Canadian Balance of International 
Payments - A Compendium of Statistics 
from 1946 to 1965", de 1946 A 1964. 

67-201 "La balance canadienne des paiements in-
ternationaux, 1978" (dernière edition). 

67-001 "Estimations trimestrielles de la balance 
canadienne des paiements internationaux". 

Contient également des données annuelles pu- 
bliées auparavant, dans la publication no 67-201, 

compter du quatrième trimestre de 1981, et do 
chaque numéro subsequent du quatrième trimest i. 

Si l'on desire d'autres details ayant fnI 
l'object de publication périodique il suffit de 
consulter les bulletins trimestriels successifs. 

En plus des publications ci-dessus, Statistique 
Canada publie one grande variété de rapports sta-
tistiques sur les questions économiques et soda-
les canadiennes. Vous pouvez obtenir gratuiteinent 
on catalogue détaillé en vous adressant Statis-
tique Canada, Ottawa, K1A 0T6. 

Nota: Les communiqués suivants concerriant la si-
tuation des investissements internationaux 
du Canada ont uniquement été publiés dans 
le quotidien de Statistique Canada: 

"Investissements 	directs 	étrangers 	au 
Canada, 1978" du 7 ao0t 1981. 

"Investissements 	directs 	canadiens 
l'étranger, 1978" du 7 aoUt 1981. 

"Investissernents étrangers a long terine au 
Canada, 1978" du 9 octobre 1981. 

"Solclp 	de 	Is 	dette 	internationale 	do 
lirir-to, 	7L 	rr 

tI 	11.1010 	rU 	1orp:t ml 	IUIp.Iitye 

dans les secteurs non financiers, 1977" do 
9 juillet 1982. 

I 
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