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Data in Many Forms... 

Statistics Canada disseminates data in a variety of 
forms. In addition to publications, both standard and 
special tabulations are offered on computer print-
outs, microfiche and microfilm, and magnetic tapes. 
Maps and other geographic reference materials are 
available for some types of data. Direct access to 
aggregated information is possible through CANSIM, 
Statistics Canada's machine-readable data base and 
retrieval system. (In this publication refer to Table 
23.) 

How to Obtain More Information 

Inquiries about this publication and related statis-
tics or services should be directed to: 

Balance of Payments Division, 

Statistics Canada, 	Ottawa, K1A 	018 (Telephone: 
996-2545) or to the Statistics Canada reference centre 
in: 

St. 	John's (772-4073) Winnipeg (949-4020) 

Halifax (426-5331) Regina (359-5405) 

Montréal (203-5725) Edeonton (420-3027) 

Ottawa (992-4734) Vancouver (666-3691) 

Toronto (966-6586) 

loll-free access is provided in all provinces and 
territories, for users who remicle outside the local 
dialing area of any of the regional reference centres. 

Newfoundland and Labrador Zenith 0-7037 

Nova Scotia, New Brunswick 
and Prince Edward Island 1-800-565-7192 

Quebec 1-800-361-2031 

Ontario 1-800-268-1151 

Manitoba 1-800-282-8006 

Saskatchewan 1(112)800-667-3524 

Alberta 1-800-222-6400 

British Columbia (South 
and Central) 112-800-663-1551 
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(area served by 
Northweslel 	Inc.) Zenith 0-8913 
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(area served by 
Northweslel 	Inc.) Zenith 2-2015 

How to Order Publications 

This and other Statistics Canada publications may be 
purchased from local authorized aqents and other 
community bookstores, through the local Statistics 
Canada offices, or by sail order to Pnhliciit inn 

Des donnéem aous plusieura for.ea... 

Statistique Canada diffuse lea données sous formes diverses. 
(Jutre les publications, des totalisations habituelles et ape-
dales sont offertes sur imprimés d'ordinateur, sur microfi-
ches et microfilms et sur bandes maqnétigues. Des cartes et 
d'autres documents de référence géoqraphigues sont disponiblea 
pour certaines aortas de données. L'accès direct h des donnéea 
agrégCes eat possible par Ic truchement de CANSIM, la base de 
donnCea ordinolingue et le système d'extraction de Statistique 
Canada. (Dana cette publication, référer au tableau 23.) 

Cnt obtenir d'autrea renseiciements 

Toutes demandes de renseignements at., sujet de cette publics-
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SIGNES CUNV[NIIUNNELS 

Tho fol lowiiq 5A Rndord svnbolo ar' 	uo-d 
in this Statistics Canada publication: 

figures not available. 

figures not appropriate or not applica-
ble. 

- nil or less than half unit expressed. 

P preliminary figures. 

17 revised figures. 

x confidential to meet secrecy require-
ments of the Statistics Act. 

Les signes convent iorinels suivants sont em-
ploys uniformément dans cette publication de 
Stat istique Canada: 

nombres indisponibles. 

n'ayant pas lieu de figurer. 

- nant ou infrieur 	la moitié de l'unit 
exp r i née. 

P nombres provisoires. 

ncxnbres rectifis. 

x confidentiel en vertu des dispositions de la 
Lol sur la statistique relatives au secret. 
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SIJ44ARY 

I irst. Quarter 1983 

The current account surplus, on a seasonally 
idjusted basis, declined to $226 million From ¶1,054 
million in the previous quarter, due largely to a 
substantial increase in merchandise imports. At $4.0 
billion, however, the merchandise trade surplus 
remained hih by historical standards as the level of 
imports was still relatively weak. The 10% upsurge in 
imports and 2.5% increase in esports were in line with 
the strengthening of the economy and contrasted with 
he previous quarter when both imports and esports 

drc lined. 

S0*IA I RE 

Premier triunestre do 1983 

Après thlsaisonnalisation, l'excédent du compte courant 
hasse 4 ¶226 millions, comparativerrient a ¶1,054 millions a 
trimestre prcdent, principalement 4 cause d'une augmentation 
marque des importations de marchandises. A $4.0 mulliards, 
cependant, lexcédent dii commerce des marchandises dempure 
élevé par rapport ajx données historuques, len import at loris SC 

maintenant 4 un nlveau relativernent faible. La poussée de 10% 
des importations at laugmentat ion de 2.5% des exportat ions 
traduisent le renforcement do léconomie et contrastent avec 
le trimestre précédent oü tant Ian importations qie les expor-
t.atiorus ont baissé. 

TEXT TABLE I. Sun.ary Statement 

TABLEAU EXPLICATIF I. Etat récapitulatif 

Item 

Detail 

1982 

r 	 if 

1983 

II! 	 iv 

19111 1982 

millions 	of dollars - millions 	do 	dollars 

Seasonally adjusted - Après désaisonnalisation 

Merchandise trade balance - Solde du commerce 
de marchandises + 3,522 	+ 4,755 + 5,051 	+ 5,010 	+ 4,003 + 	7,368 + 18,338 

Balance on non-merchandise transactions - Solde 
des operations sur inviaibles - 3,636 	- 3,790 - 	3,939 	- 	3,956 	- 	3,777 - 	13,134 - 	15,321 

inr,,t 	iiI 	l's inn 	- 	'oi 	1 	1 	flmflt a 

114 	+ 	965 + 	1,112 	+ 1,054 	+ 	226 - 	5,766 + 	3,017 

.1 	seasonally adjusted - Non désaisonnalisé 

Current account balance - Solde du compte 
courant - 	1,234 + 	987 + 2,059 + 1,205 - 	688 - 	5,766 + 	3,017 

Capital movements in long-term forms - Mouve- 
ments do capitaux a 	lonq terme + 4,400 i. 	1,603 + 2,028 + 	530 + 1,034 + 	558 + 	8,561 

Capital movements in short-term forms - Mouve- 
ments do capitaux 4 court terme - 1,992 - 	5,254 + 	1,123 - 	3,288 - 	760 + 15,072 - 	9,411 

Net capital movements(1) 	- Mouvements nets de 
capitaux(1) + 2,408 - 	3,651 + 	3,151 - 2,758 + 	274 + 15,630 - 	850 

Net errors and cxnissions - Erreurs et 	canisslons 
nettes - 2,842 - 	386 - 	1,731 + 2,097 + 	989 - 	8,648 - 	2,862 

Allocation of Special Drawing Riqhts - Alloca- 
tion de droits do tiraqea spéciaux - - - - - + 	210 - 

Net official monetary movements - Mouvements 
offuciels monétaires nets - 1,668 - 	3,050 + 3,479 + 	544 + 	575 + 	1,426 - 	695 

(1) Excludinq items shown below. 
(1) Sauf les postes Andiqués ci-dessous. 

The deficit on non-merchandise transactions declin-
ed by $179 million to $3,777 million. This was attri-
butable to a 6.6% reduction in the deficit on services 
to ¶4.0 billion, caused mainly by lower net payments 
on both investment income and business service tran-
• inns. The surplus on unilateral transfers fell to 

million. 

Iridjusted for seasonal variations, there was a 
it of $688 million in the current account, down 

inn the $1,234 million deficit recorded in the first 
sjarter of 1982. This was entirely attributable to the 
higher merchandise surplus. 

Le deficit uni titre des operations sur invisibles diminue 
de $179 millions pour s'établur 4 ¶3,777 millions. Cette 
baisse eat attrubuable 4 une réduct ion do 6.6% du deficit des 
services, 8 $4.0 milliards, principalement imputable 4 une di-
minution des paiements nets a litre dos revenus do placements 
et des services commarciaux. L'excédent mi litre des trens-
ferts unilatéraux chute 4 ¶216 millions. 

Avant désaisonnalisation, le deficit au compte courant 
s'élève 8 ¶688 millions, soit, par rapport ai deficit de 
¶1,1234 millions enreqistré mi premier trimestre do 1982, uno 
baisse entièrement attribuahle 4 Ia hausse cia lexcédent au 
titre du commerce des marchandises. 



WM 

The net inflow from lonq-t arm capital t rarisact ions 
continued to arise mainly from new issues of Canadian 
bnnds abroad and amounted to $1,034 million, compared 
to $530 million in the previous quarter. Short-term 
capital transactions resulted in a net outflow of $760 
million, down from the net outflow of $3,288 million 
In the previous quarter. This substantial change was 
account.ed for by a more moderate reduction in the net 
foreign currency liability of the Canadian chartered 
banks than in the previous quarter. 

The statistical discrepancy (net errors and omis-
sions in the recorded estimates of current and capital 
transact tons) was equivalent to a net inflow of $1.0 
billion. 

Net official monetary assets increased by $975 mil-
lion, entirely due to an increase in reserve assets. 

The Canadian dollar remained relatively stable, 
fluctuating within a narrow range. It closed the quar-
ter at 80.83 U.S. cents, half-a-cent lower than the 
ci us i rig of December 1 °82. 

CURRENT ACCOUNT 

Seasonally Adjusted 

In the first quarter of 1983, the current account 
surplus, adjusted for seasonal variations, showed a 
siqnificant decline of over $800 million from the last 
quarter of 1982. This was attributable to a drop in 
the merchandise trade surplus, as a result of a surqe 
in imports of almost 10%, which more than offset the 
decrease in the deficit on non-merchandise transac-
tions. 

Lent rée nette au titre des opérat Ions sur capitaux 8 long 
terme s'explique toujoiirs principalement per Ia vente de nou-
velles emissions d'ohligations canadiennes a l'dtranqer et me 
chiffre b $1,034 millions, comparativement $530 millions au 
trimestre précédent. Les operations sur capitaux 8 court tense 
se traduisent par une sortie nette cia $760 millions, en haisse 
par rapport 8 la sortie nette de $3,288 millions mu trimestre 
prérédent. Cette reduction sensible eat imputable a one réduc-
ion plus sodérée, par rapport au trimestre précédent , cia 

l'enqaqement net en devises étranqèrns des hanques a charte 
canadi ennes. 

L'erreur stat ist ique (erreurs et omissions nettes des esti-
mations enreqistrees des operations do compte courant et du 
compte de capital) équivaut S une entrée nette de $1.0 mil-
ii ard. 

Lactif monétsire officiel net auqmente de $575 millions, 
uniquement S cause dune augmentation des avoirs de réserve. 

Le dollar canadieri eat demeuré relativement stable, fluc-
tuant S lintérieur dune fourchette Etroite, pour terminer le 
trimestre 8 80.83 cents E.-U., un itemi-cent mj-dessoum de son 
coors de cl8ture en décembre 1982. 

COMPTE COURANT 

Après d6saisonnalisation 

Après désaisonnalisat ion, l'excédent do compte courant ac-
cuse mu premier trimestre de 1983 une baisse sensible de plus 
de $800 millions par rapport m.i dernier trimestre de 1982. 
Cette haisse est imputable S une chute de l'excédent do com-
merce cle marchandises, S la suite dun bond des importations 
de presque 10%, qul a plus que compensé Ia diminution du défi-
cit sur invisibles. 

Figure II 

Merchandise Trade Indexes, Seasonally Adjusted 

Indices du commece de marchandises, désaisonnalisés 
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Merchandise exports increased by 2% to $20,779 mu-
lion, following a decline of 9% in the fourth quarter 
1982. In real terms, there was a growth of 6% as 
uqainst a decrease of 11% in the last quarter of 1982. 
Reflecting the underlying economic recovery in the 
Iluiled States, the value of exports to the United 
states rose by over 6%. Exports to the United Kingdom 
rose by about. 4%. Sales to the European Economic Com-
munity (EEC), excluding the United Kingdom, and to 
Japan fell by 15% and 5% respectively; to the rest of 
the world, exports were dawn by 15%. On a commodity 
basis, increased exports were recorded for automotive 
products, wheat and lumber while declines occurred for 
steel, natural gas and industrial machinery. 

Merchandise imports rose significantly, by almost 
10%, to $16,776 million, compared to a decline of 11% 
in the fourth quarter. Parallelling an apparent econo-
mic recovery in the domestic economy, as indicated by 
an increase of about 2% in the real gross national 
product, (after a decline of almost 1% in the fourth 
quarter of 1982), merchandise imports, in real terms, 
were up by 13% as opposed to a decline in the preced-
ing two quarters. The value of imports from the United 
States and Japan increased by almost 13% and 21%, res-
pectively, while purchases from the EEC, excluding the 
United Kingdom, increased by 3%. Imports from the 
United Kingdom fell by 9% while, from the rest of 
world, imports decreased by about 7%. Most of the 
increase in imports occurred in automat lye products, 
chemicals, and non-ferrous metals. Notable declines 
were recorded for crude petroleum, coal and agricul-
tural and industrial machinery. 

In this quarter, the terms of trade moved slightly 
;iqainst Canada. 

Lea exportations cia marchandises auqmentent cia 2%, è 
$20,779 millions, sprès une diminution de 9% so quatrieme tn-
mestre cia 1982. En termea rels, on observe une croissance de 
6% comparativement h is diminution cia presque 11% ma dernier 
trimestre de 1982. La valeur des exportations vera lea Etats-
Unis monte cia plus de 6%, traduisant Is reprise économique que 
connaft cm pays. Lea exportations vers le Roysume-Uni sup-
mentent d'er,viron 4%, tandis qua les ventes a is Communaute 
conOmique européenne (CE) A l'exclusion du Royaume-Urii, et 

au .]apon, chutent de 15% at de 5% respectivement et que lea 
exportatians vers le reste iii mends baissent de 15%. Au niveau 
des produits, on enreqistre une augmentation des exportations 
de produits automobiles, de bld et cia bois de construction at 
une diminution pour lacier, le qaz natural et lea machines 
industni el les. 

Les importations de marchandisea auamentent de façon appr-
ciable, cia presque 10%, A $16,776 millions, comparativament A 
une diminution de 11% au quatrieme tnimestre. Refliftant une 
reprise apparente de l'conomie nationale, comme lindique une 
augmentation denviron 2% do produit national brut reel (après 
une diminution de presque 1% ma quatrième trimestre de 1982), 
lea importations de merchandises, en termes reels, progressent 
de 13% aprAs avoir baissC ma cours des 2 trimestres précé-
dents. La valeur des importations an provenance des Etats-Unis 
at du Japon augmente cia presque 13% et 21% respectivement, 
alarm que les achats de Is C[, A l'exclusion do Royaume-tkii, 
auqmentent de 3%. Les importations en provenance du Roysume-
Uni baissent de 9% et celles do reste du mende, denviron 7%. 
La plus grande partie de l'auqmentation des importations est 
attribuable max produits automobiles, max produits chimiques 
at aux metaux non ferreux. On enreqistre des diminutions 
sensibles des importations de pétrole brut, du charbon et des 
machines agnicoles et industrielles. 

u cours do tnimestre, les termes cia lCchanqa se  ddtO- 
riorent legerement. 

Non-merchandise transactions with foreign countries Le 	deficit 	des 	opCrations 	sur 	invisibles 	avec 	les 	pays 
produced a deficit of 	$3,777 	million, 	down almost 	5% Ctrangers diminue de plus de 	5% par 	rapport 	au quatriemetni 
from 	the 	fourth 	quarter 	of 	1982. 	This 	was the 	first mestre 	de 	1982, 	pour 	atteindre $3,777 millions. 	11 	saqit 	de 
ilarterly 	decline in 	non-merchandise 	net payments is 	premiere 	diminution 	des 	paiements 	nets 	stir 	invisibles 
inca 	the 	fourth quarter 	of 	1981. 	The drop 	was depuis 	le quatrieme trimestre de 1981. 	Cette chute eat 	entiè- 

entirely 	due 	to a 	reduction 	in 	net 	payments 	on rement 	imputable 	A 	18 	reduction 	des 	paiements 	nets 	au 	titre 
services, 	which 	was 	partly 	offset 	by 	a 	decline 	of des services, qui eat partiellement annulee par une diminution 
almost 	a 	third 	in the 	surplus 	on unilateral transfer de prAs do tiers de l'excedent 	au titre des transferts unila- 
transactions. tératix. 

Figure iii 

Investment 11 ) Income Transactions, Seasonally Adjusted 
Operations sur revenus de placements 11 ), désaisonnalisés 
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Le dficit des oprations so titre des voyages diminue de 
9%, b $286 millions, & cause dune leqère augmentation des 
recettes et d'une léqère diminution des paiementa. L'auqmenta-
tion des recettes est attribuable aux visiteurs d'outre-mer, 
lea visiteurs en provenance des tats-Unis ayantréduit leurs 
dépenses au Canada. Lea dpensea des visiteurs canadieris dimi-
nuent tant mix Ctats-llnis qu'outre-mer. 

Lea recettes au titre des autres services" baissent de 9%, 
a $1,748 millions, tandis que lea paiements a ce titre dimi-
nuent de 12%, h $2,983 millions. 11 en résulte un dficit de 
$1,235 millions, soit one diminution de 15% par rapport so 
quatrième trimestre. Cette diminution est principslement at-
tribuahie 5 one baisse des paiements nets so titre des revenus 
divers. 

La diminution de lexc8dent au titre des operations de 
transfert est principalement imputable a une haisse des impOts 
retenus sur lea pajernents faits b des non-r4sidents au titre 
des revenus de placements et des services. Les contributions 
officielles auqmentent de 7%, h $257 millions, on sommet 
depuis le premier trimestre de 1978. Les contribut ions offi-
cielles soot constituees, en plus rim linde alirnentaire, de 
subvent ions en espèces, de depenses au titre de programmes 
économiques et techniques, et de contributions b des orqa-
flames internationaux et canadiens gui part icipent b rte tels 
programmes. 

The deficit on travel transactions improved by 9% 
to $286 million due to both a slight increase in re-
ceipts and a small drop in payments. The increase in 
receipts was due to visitors from overseas as the 
visitors From the United States reduced their expendi-
tures in Canada. Expenditures by Canadian visitors 
declined in both the United States and in overseas 
count ries. 

"Other service" receipts fell by 9% to $1,748 mil-
lion while payments decreased by 12% to $2,983 mil-
lion. This left a deficit of $1,235 million, a 15% 
decline over the fourth quarter. This decline was 
mainly due to lower net payments in the miscellaneous 
income account. 

A drop in the receipts of tax withheld on income 
distributions and service payments to non-residents 
was the major contributor to the decline in the sur-
plus on transfer transactions. Official contributions 
were up by 7% to $257 million, the highest since the 
first quarter of 1978. Official contributions cover, 
in addition to food aid, cash grants, expenditurea for 
economic and technical proqrams and contributions to 
international and Canadian organizations enqaqed in 
such programs. 

Unadjusted for Seasonal Variations 

In the first quarter of 1983 the current account 
was in deficit by $688 million, the lowest first 
quarter current account deficit since 1974. The 44 16 
decline over the first quarter 1982 was attributable 
to a higher surplus on merchandise transactions. 

Merchandise exports 	totalled $20,645 million, 
almost 2% higher than the value of exports in the cor-
responding period in 1982. Merchandise imports at 
$16,579 million were at the lowest First quarter level 
in the last four years, some 2% below the 1980 corres-
ponding quarter. 

On non-merchandise transactions, there was an 
increase of $143 million in the deficit to $4,754 mil-
lion. This was due to a significant decline in net 
unilateral transfer receipts to $172 million, the 
lowest first quarter surplus since 1979. Net  service 
payments at $4,926 million were practically unchanged. 

Current account transact ions with the United States 
resulted in a surplus of $228 million, a swing of 
about $1.2 billion from the deficit of the same period 
last year. This development was attributable to an 
increase of more than $900 million in the merchandise 
trade surplus combined with a drop of $266 million in 
the deficit on services. 

Merchandise exports to the United States totalled 
$15,592 million, up by more than 10% from the first 
quarter of 1982. The increase in Canadian exports to 
the United States represented the largest first quar-
ter increase since 1980. Export gains were recorded 
for automotive products, lumber, crude petroleum and 
aluminum while a decline in sales of newsprint, nick-
el, iron and steel and drilling and mininq machinery 
was registered. The value of crude petroleum exports 
increased by 21% to $789 million, while volume rose by 
39%. 

Imports from the United States totalled $11 9 962 
million in the first quarter of 1983, increasing by 
almost 5% over the corresponding period in 1982. There 
were increases in purchases of automot ive products, 
precious metals, aircraft and aircraft parts and 
metals in ores. The value of crude petroleum imports 
declined by 36% to $130 million while volume dropped 

Coiite courant, avant dsaisonnalisation 

Au premier trimestre de 1983, le compte courant affiche on 
deficit de $688 millions, le plus baa dCficit du compte coo-
rant su premier trimestre depuis 1974. La diminution de 44% 
par rapport au premier trimestre de 1982 est attribuable 4 one 
hausse de l'excdent du commerce des marchandises. 

[em exportatiorm rim marchandises s'818vent 	$20,645 miI 
lions, sojt presque 27, de plus que la valeur des exportatioi 
pendant la période correspondante de 1982. Les import at ions 
marchandises, totalisant $16,579 millions, stteignent lnv 
niveau le plus baa, pour on premier trimestre, des guatre der-
nières années, environ 2% au-dessous do niveau du premier 
trimestre de 1980. 

Au chapitre des operations sur invisibles, le deficit auq-
mente de $143 millions, 4 $4,754 millions, 8 cause dune dimi-
nution marquee des recettes nettes so titre des transferts 
unilatéraux, qui s'etsblissent 8 $172 millions, le plus faible 
excédent do premier trimestre depuis 1979. Lea paiements nets 
so titre des services demeurent pratiquement inchanges a 
$4,926 millions. 

Les operations so compte courant avec les ftata-tkiia aFfi-
chent on excédent de $228 millions, soit une haussedenviron 
$1.2 milliard par rapport so deficit releve 8 Ia nAme période 
lan dernier. Ce chanqement est attribuahle 8 one augmentation 
de plus de $900 millions rim l'excéderit du commerce des mar-
chandises ainsi qu'# urie haisse de $266 millions do dCficit so 
titre des services. 

Les exportatioris rim marchandises vers lea Etats-Ilnis Iota-
lisent $15,592 millions, une hausse de plus di' 10% par rapport 
so premier trimestre de 1982. ['augmentation des exportatioris 
canadiennes vera lea [tats-tinis eat la olus forte, poor on 
premier trimestre, depuis 1980. On enregistre one housse des 
exportat ions de produits automobiles, de hois de construction, 
de petrole brut et d'aluminium et one diminution des ventes de 
papier journal, de nickel, de fer et dacier, ainsi que rim 
machines rte forage et dextraction miniAre. La valeur des 
export at ions rim pétrole brut augmentede 21%, 4 $789 millions, 
alors que le volume aLigmente de 396. 

Le total des import at ions en provenance des Etats-llr 
s'élève A $11,962 millions so premier trimestre rim 1983, 
augment at ion He presque 5% par rapport 8 Ia pdriode corresp-
dante de 1982. On observe des augmentat ions des achats de p - 
duits automobiles, rim mdtaux prdcieux, d'adrnnefs et rim pi-
daeronefs sinsi que de métaux soos forrae de mineral. 
valeur des importations rim pCtrole brut diminoe de 36%, a $1 I 
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by a quarter. Lower purchases were also recorded for 

tractor engines and parts, construction and inainte- 

nence machinery and materials handling equipment. 

Canada's automotive trade surplus with the United 

States rose by over $481 million to approximately $1 

billion. This resulted from an increase of 33% in 

exports as against an increase of 22% in imports of 

automotive products. 

Non-merchandise transactions between Canada and the 

United States resulted in a deficit of $3.4 billion, 

down by 7% from a year earlier. This was entirely due 

to lower net disbursements in respect of services. 

A reduction of 10% in the net payment of investment 

income, which consists of interest, dividends and mis-

cellaneous income, was the major contributor to the 

lower deficit on service transactions. A drop of al-

most 30% to $737 million in miscellaneous income pay-

ments marked the largest change within this account. 

Dividend payments also declined by 151  to $450 mil-
lion. This decline in dividends was more than offset 

by a 16% increase to $1,146 million in interest pay-

ments on bonds, more specifically those issued by the 

provinces and their agencies. 

The deficit on international travel transactions 
iHlrii. d 	!jqtit lv to 	7flfl ml 1 lino. donniti or 

. 	_  

millions, alors que le volume diminue du quart. On enreqistre 

également une diminution des achats de moteurs et de pièces de 

tracteurs, de machines de construction et d'entretien at de 

matriel de manipulation des matériaux. 

L'excdent canadien ai titre du commerce de produits auto-

mobiles avec lea ttats-Unis augmente d'environ $481 millions, 

a environ $1 milliard. Cette hausse rsulte dune augmentation 
de 33% des exportations contre une augmentation de 22% des 

importations de produits automobiles. 

Les opérat ions sur invisibles entre le Canada et lea ftata-

Unis entraInent un déficit de $3.4 milliards; cette haisse de 

7% par rapport au niveau dii y a un an estentièrement impu-

table è une diminution des pajements au titre des services. 

Le deficit ai titre des services diminue, principalement a 
cause dune  reduction de 10% du paiement net des revenus de 

placements, qui eat compose des intirêts, des dividendes et 

des revenus divers. Le principal changement a ce compte eat 

une chute de presque 30%, è $737 millions, des paiements au 

titre des revenus divers. Lea paiements de dividendes dimi-

nuent Aqalement, de 15% 4 $450 millions. Cette diminution des 

dividendes est plus qu'annul& par une augmentation de 16%, a 
$1,146 millions, des paiements d'intérêta sur les obligations, 

notamment celles émiaes par las provinces et leurs organismes. 

Le deficit des operations au titre des voyages internatio-
ni-trim riuni nit' ldqrnmrni , I 3 7 flfl 'r11 u-inn, rn -Il jni° 	p  0 	 tIIr'r*irr! 1- 
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States, as per capita expenditures fell by 16%. There 
was no significant change in the number of visits to 
Canada and in per capita expenditures of United States 
residents in the first quarter of 1985. 

Current account transactions between Canada and the 
European Economic Coiinity (EEC), including the 
United Kingdom, produced a deficit of $449 million in 
the first quarter of 1983, an increase of $406 million 
from the corresponding period of 1982. The surplus on 
merchandise trade fell by one-third to $275 million, 
while the deficit on non-merchandise transactions rose 
by 60% to $724 million. 

Merchandise exports to the EEC amounted to $1,539 
million, down by more than one-fifth from the same 
period last year. Sales to the EEC declined for all 
member countries. On a commodity basis, decreases were 
recorded for woodpulp, copper, iron ore and nickel. 
There was an increase in exports of precious metals, 
coal, radioactive ores and plywood. 

Merchandise imports from the EEC fell by about 19% 
to $1,264 million. Purchases were down from all the 
member countries except from the Netherlands which 
showed a small increase spread over a number of commo-
dities. The major declines were for crude petroleum, 
automotive products, iron and steel and special indus-
try machinery. Notable increases were recorded In 
aluminum and personal and household goods. 

Non-merchandise transactions between Canada and the 
EEC resulted in an expansion of three-fifths in the 
deficit to $724 million. Total service receipts fell 
by 13% to $671 million while payments rose by 10% to 
$1,539 million. 

The growth in net investment income payments which 
rose by two-thirds to $621 million, accounted for over 
90% of the total increase in the non-merchandise defi-
cit. This was due mainly to an increase of 44% in 
interest payments to $540 million. Over two fifths of 
interest payments was on account of borrowings by the 
provincial governments and their agencies. 

With all other cotaitries Canada's balance on cur-
rent account showed a deficit of $467 million, up $228 
million from the first quarter of 1982. The merchan-
dise trade surplus decreased by more than one-third to 
$161 million as exports declined more than imports. 
The non-merchandise trade deficit increased by over 
28% to $628 million. 

Exports to this group of countries were down almost 
17% to $3,514 million. The value of shipments to 
Japan, Canada's second largest single trading partner, 
fell by about 12%. Major decreases were also recorded 
for Australia, Venezuela and Egypt while increases 
were registered for China, Taiwan, Indonesia and East 
Germany. On a commodity basis significant declines 
were recorded for motor vehicle parts (except en-
gines), coal, drilling and mining equipment and air-
craft, while a significant increase was recorded for 
wheat. 

Imports fell by about 16% to $3,353 million. Pur-
chases of crude petroleum fell by almost three-fifths 
with the major declines being recorded for shipments 
from Saudi Arabia, Venezuela and Mexico, and with 
partly offsetting increases in respect of Nigeria, 
Iran and Norway. Imports from Australia, Brazil and 
Singapore also declined. Purchases from Japan rose by 
over 5% to $978 million, with imports of automotive 
products increasing by 15% to $416 million. Increased 
purchases from Hong Kong and Taiwan were recorded as  

d'une baisse de 16% des depenses par personne. On n'observe 
gas ne changement sensible dons le nombre de visites au Canada 
et dons lea ddpenses par personne des residents amdricains mu 
premier trimestre de 1983. 

Leo transactions mu compte courant entre le Canada et Is 
tommunauté econo.ique muropeenne (CE), incluant Ic Royau.e-
Uni, accusent on deficit de $449 millions mu premier trimestre 
de 1983, soit une augmentation do $406 millions par rapport a 
Is pdriode correspondante de 1982. L'excCdent du commerce des 
marchandises diminue d'un tiers, a $275 millions, alors que le 
deficit des operations sur invisibles sugmente de 60%, b $724 
mil lions. 

Les exportations do marchandises vera Is CEE as chiffrent è 
$1,539 millions, une baisse do plus d'un cinquième par rapport 
è Is meme pdriode cia lan dernier. Lea ventes è Is CEE disi-
nuent pour tous lea pays rimabres. Au niveau des prodoits, on 
enregistre one diminution des ventes do bos de pulpe, de 
culvre, de minerai do fer et do nickel, tandis que lea expor-
tat ions do mêtaux precieux, do charbon, do minerals radio-
act ifs et do cont re-plaque augmentent. 

Les importations cia marchandises en provenance do Is CITE 
diminuent d'environ 19%, è $1,264 millions. Lea achats dimi-
nuent pour tous lea pays membres sauf lea Pays-Baa, oCi ilsaf-
fichent une legere augmentation Ctalée our plusieurs produits. 
Les principales diminutions touchent le pCtrole brut, lea 
produits automobiles, le fer et lacier, ainsi gueles machines 
industrielles spéciales, tandis quon enreqistre des augments-
tions sensibles pour laluminium et lea biens personnels et 
menagers. 

Les cpérations sur invisibles entre le Canada et 18 CE 
entrainent one augmentation des trois cinquièmes do deficit, a 
$724 millions. Lea recettes totales mu titre dos services 
diminuent de 13%, % $671 millions, alors que lea paiementa 
augmentent cia 10%, a $1,539 millions. 

La croissance des psiements nets mu titre des revenus de 
placement, qui sugmentent des doux tiers, è $621 millions, 
explique plus de 90% do l'augmentation totale du deficit mu 
titre des invisihles. Cette hausse est principalement sttri-
bumble è one augmentation de 44% des palements d'intdrêt, a 
$540 millions. Plus des deux tiers des paiements d'interat 
portaient sur lea emprunts des gouvernernents provinciaux et de 
leurs organismes. 

Le compte coursnt ent re le Canada et tous lea aitres pays 
affiche on deficit do $467 millions, soit $228 millions do 
plus qu'so premier trimestre do 1982. L'excédent mu titre do 
commerce des marchandises diminue do plus do tiers, b $161 
millions, les exportations ayant diminud plus que lesimporta-
Lions. Le deficit sur invisibles augments cia p1us de 28%, a 
$628 millions. 

Les exportations vera ces pays diminuent do presque 17%, è 
$3,514 millions. La valeur des livraisone vera le Japon, gui 
vient so deuxième rang des portenaires commerciaux do Canada, 
diminue d'environ 12%. On enreqistre éqalement do fortes dimi-
nutions dana le cas do lAustralie, do Venezuela et do 
l'rgypte, et des auqmentations dana le cam do Is Chine, de 
Taiwan, de lIndonésie et cia l'Allemaqne de lEst. Au niveao 
des prodults, on enreqistre des diminutions sensibles pour les 
pièces d'automobiles (sauf lea meteors), le chsrbon, le mate-
riel do forage et dextrsction minière, et les adronefs, mals 
one augmentation sensible dons le cam du bl. 

Les importations diminuent d'environ 16%, a $3,353 mil-
lions. Lea achats do pétrole brut chutent cia presgue trois 
cinquiemes, les principales diminutions dtant enreqistrees 
dans Is coo des livraisons en provenance cia l'Arabie Saoudite, 
do Venezuela et do Mexique, quone augmentation des livraisons 
dane Is cas do Nigeria, do lIran et do Is Norvege compense 
partiellement. Les importations en provenance d'Australie, du 
Brésil et de Sinqapour diminuent Cgalement. Les achats cia pro-
duits jsponais aigmentent do plus do 5%, è $978 millions, 
alors que lea importations cia produits automobiles augmentent 
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lix! TABLE 111. Crude Petroleum Inports, Three Months, 1982 and 1983 

14111 tAll [XPtICATIF III. Inportations de pétrole brut, trois mois, 1982 et 1983 

1982 
	

1983 
Country 

Pays 
	

Volume 	 Value - Valeur 	Volume 	 Value - Valeur 

'000 bbl. 	$'OOO,OOO 	 '000 bbl. 	$000,000 

'000 bbi 
	

'000 bbi 

Venezuela 12,049 483 10,140 399 
Mexico - Mexique 4,963 190 3,494 119 
Nigeria - Nigeria - - 1,915 83 
Saudi Arabia - Arabie Saoudite 11,985 485 1,752 73 
Iran - - 1,300 51 
Algeria - Algérie 952 40 1,207 47 
United Kingdom - Royaume-Uni 2,824 120 576 24 
United Arab Emirates - fmirats arabes unis 567 24 - - 

Kuwait - Koweit - - - - 

Other countries - Autres pays 1,032 38 474 18 

Sub-total - Total partiel 34,372 1,380 20,838 814 

Imports under oil exchange agreement with the United 
States(1) 	- Importations en vertu do 	I'accord de troc 
avec 	les Etats-Unis(1) 4,410 205 3,313 130 

101*1 38,782 1,585 24,151 944 

Source: External Trade Division, Statistics Canada. 
'n,Jrce: Division du commerce exterieur, Statistique Canada. 

Adjusted for balance of payments purposes. 
1 Chiffres ajustCs aux fins de Is balance des paiements. 

1. in terms of commodities, there was a reduction 
imports of raw sugar, electronic computers and me-

lila in ores and increased imports of mpparel, organic 
chemicals and aluminum. 

In the first quarter of 1983 non-merchandise tran-
sactions between Canada and all other countries pro-
duced a deficit of $628 million. This was 25% above 
the $490 million recorded in the first quarter of 
1982. 

Net interest and dividend payments advanced by 46% 
to $449 million mainly due to an increase in interest 
payments. Partly offsetting this expansion in interest 
payments there was a significant increase of over 50%, 
to $250 million, in the surplus on "other service" 
transactions as a result of a drop of 23% in payments. 
Net  outflows on unilateral transfers increased by 25% 
to $243 million. The expansion in official contribu-
tions to $278 million accounted for about half of the 
total increase in net transfer outflows. About a third 
of official contributions was given in the form of 
food aid. 

CAPItAL ACCOJNI 

Direct Investment 

Foreicin direct investment in Canada resulted in a 
rwt outflow of $150 million in the first quarter, corn- 
:ired to a net inflow of $275 million in the fourth 

rter. The shift to a net outflow was explained by 
eral acquisitions of direct investment interests 
rn non-residents, producing an outflow of nearly 

1 10 million. These transactions included the acquisi-
on a United States controlled company in the 
ruifacturinq sector and the purchase of additional 

.ir1lres in an oil company ixder a previously arranged 

de 15%, 8 $416 millions. On enreqistre eqalement une augmenta-
tion des achats en provenance de Hong Kong et de Taiwan. Au 
niveau des produits, on enreqiatre une reduction des importa-
tions do sucre brut, d'ordinateurs et de mCt aux sous forme de 
minerai, Sinai qu'une augmentation des importations de veto-
ments, de produits chimiques organiques at d'aluminium. 

Lea opCrat ions sur invisibles al cours du premier trimestre 
de 1983 entre le Canada et toum les aut.res pays se soldent par 
un deficit de $628 millions. 11 s'aqit dune augmentation do 
25% par rapport au deficit de $490 millions enreqistré su pre-
mier trimestre de 1982. 

Les psiernents nets d'intérCts et de dividendes augmeritent 
de 46%, 4 $449 millions, principalement 4 cause dune auqmen-
tat ion des paiernents d'interet. Cette croissance des paiements 
d'interet est partiellement neutralisée par une augmentation 
ne plus de 50%, 8 $250 millions, de i'excedent au titre des 
"autres services" a Ia suite dune chute do 23% des paiements. 
La sortie nette aj chapitre des transferts unilateraux aug-
mente do 25%, 4 $243 millions, La hausse des contributions 
officielles 8 $278 millions compte pour environ is moiti4 de 
l'augmentation totale do 18 sortie nette 4 ce chapitre. Envi-
ron un tiers des contributions officielles a pris is forme 
d'aide aiimentaire. 

Ct1IPTE DI CAPITAL 

Investissemerits cli recta 

Lea invest issements directs étranqers au Canada laissent 
une sortie nette do $150 millions au premier trimestre, compa-
rativement 4 une entrCe nette de $275 millions ai qciatrième 
trimestre. Ce revirement s'esplique par i'acquisit ion de plu-
sieurs investissements directs do non-rCsidents, produisant 
une sortie nette do presque $1100 millions. Cea transactions 
incluent l'acquisition d'une compagnie sous contrOle americain 
dans Ic secteur manufacturier et l'achat d'actions addition-
nelles d'une societe pétrolièro aux termes dune prise do con-
trOle coriclue au prCaiable. Ces sorties soot compensées en 
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TEXT TABLE IV. Capital t4oveiu.entm(1) 

TABLEAU EXPLICATIF IV. Mouvements de capitaux(1) 

It em 
	 1982 	 1983 

1981 	1982 
Detail 	

II 	III 

millions of dollars - millions do dollars 

Direct 	investment 	in Canada - Investis- 
sements directs au Canada 	 - 1,875 - 	75 + 	250 + 	275 - 	150 - 	4,600 - 	1,425 

Direct investment abroad - Investisse- 
ments directs I l'étranqer 	 + 1,325 - 	690 - 	325 - 	110 - 	600 - 	5,900 -s- 	200 

Port folio transactions - Commerce des 
valeurs mobilières 	 + 3,930 + 2,871 + 3,232 + 1,246 + 	1,206 + 10,531 + 	11,279 

Other capital movements in long-term 
forms - Autres mouvements de capitoux I 
lonq terme 	 + 1,020 - 	503 - 	1,129 - 	881 + 	578 + 	527 - 	1,493 

Resident holdings of foreign short-term 
funds abroad - Avoirs des residents de 
capitaux étrangers N court terme 	 - 330 - 2,900 - 	1,182 - 	3,016 - 	39 + 	11,229 - 	7,428 

Non-resident holdinqs of Canadian short- 
term paper - Avoirs des non-résidents 
sous forme d'effets a court 	terme 
canadiens 	 - 92 - 	454 + 	379 - 	678 + 	316 + 	1,215 - 	845 

Other capital movements in short-term 
forms - Autres mouvesents de capitaux N 
court 	terme 	 - 1,570 - 	1,900 + 1,926 + 	406 - 	1,037 + 	2,628 - 	1,138 

Net 	capital movements - Mouvements nets 
do copitaux 	 + 2,408 - 	3,651 i- 	3,151 - 2,758 + 	274 + 15,630 - 

(1) A minus sign 	indicates an outflow of capital from Canada and represents an increase in holdings of assets abroad or a r: 
duction 	in 	liabilities to non-residents. 

(1) Un signe moms représente une sortie de capitaux du Canada et une augmentation des avoirs sur l'étrnnqer, ou one diminti- 
tion des engagements envers les non-residents. 

takeover. These outflows were substantially offset by 
additional long-term investrnr'nt from foreign direct 
investors into exist inrj enterprises in Canada, mainly 
in the mining sector. 

Canadian direct investment abroad led to a net out-
flow of $600 million in the first quarter, up substan-
tially From the $110 million net outflow recorded in 
the fourth quarter. There were no large acquisitions 
or disinvestments in the current quarter, unlike the 
fourth quarter which included a substantial inflow 
from the disposal of assets abroad. The first quarter 
net outflow, in the form of long-term capital advances 
to existinq enterprises, was largely channelled to the 
United States. 

Security Transactions 

The value of new Canadian bond borrowings from ion-
residents totalled $2.7 billion in the first quarter, 
about the same as in the fourth quarter, but well 
below the massive borrowings recorded since the third 
quarter 1981. While the volume of United States dollar 
borrowings in foreign bond markets remained practical-
ly unchanged at $1.8 billion, there was a shift in the 
geographical placement of new issues. In the first 
quarter, slightly more than half of the United States 
dollar borrowings were raised in the United States, up 
from 20% in the fourth quarter. New issues denominated 
in other foreign currencies totalled $0.6 billion, 
compared to $0.2 billion in the previous quarter. 
About half of these latest borrowings were comprised 
of Swiss franc issues.  

grande partie par une augmentation des investissemente N long 
terse do Ia part dinvestisseurs directs Ctranqers dana des 
entreprises exislantes au Canada, principalement dana le sec-
teur minier. 

Lea investissements directs canartiens N l'dtranger se 
solrlent par one sortie nette do t600 millions a, premier tn-
mestre, soit une haiisse sensible par rapport I Ia sortie nette 
de $110 millions enregistree so quatriAme trimestre. Contrai-
resent au quatriIme trimestre, no one entrée substsntielle 
provenant do la vente d'act ifs N l'ét ranger sest produite, le 
premier trimestre na pas conru do gros achats ou do ventes 
importontes. La sortie nette au premier trimestre, sous forme 
davances do capitaux N long terms N des entreprises exis-
tantes, seat fails en qrande partie au profit des Ctats-Unis. 

1érations sur valeurs imohilières 

La valeur des nouveaux emprunts des non-residents sous 
forme d'obliqstions canadiennes sélève A $2.7 milliards a, 
premier trimestre, soit environ la mIme quau trimestre précé-
dent, maim bien au-dessous des emprtjnts sasmifs enregistrés 
depuis le quatrieme trimest.re de 1981. Alors gus le volume dos 
emprunts de dollars américains sur lea marches etranqers des 
obligations demeure pratiqiiement inchanqé N $1.8 milliard, on 
observe un déplacement géoqraphique dii ces nouvelles émis-
sioris. Au premier trimestre, léqNrernent plus do Ia moitiC dr's 
emprunts en dollars aménicains sont effectués aux Ctats-Un 
une hausse de 20% par rapport au quatrieme trimestre. Lea 
velles emissions lihellées en autres devises étranqères to 
lisent $0.6 milliard, comparativement N $0.2 milliard au ti 
mestre precedent. Environ la moit ié do ces dorniers emprur 
sont constitués démissions en francs suisses. 
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Figure IV 

New Issues of Canadian Long-term Bonds, by Sector 

Nouvelles emissions dobligations canadiennes a long terme,par secteur 
II ions 
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(1) IncludeS government enterprises 
(1) V compris les erltreprises publiques 

TEXT TABlE V. New issues of Canadian Bonds Sold to Non-residents 

TA&EAU EXPLICATIF V. Nouvelles emissions d'obiiqetions canadieraes vendues aix non-residents 

1982 1963 
It em 

1981 1982 
Detail 

millions of itillars - millions de cbulars 

To all non-residents - A tous les 
non-residents: 

Offerings 	- Of'f'ertes 4,491 3,920 4,937 2,141 2,661 13,525 15,489 
flnlcverles - Livrées 4,440 3,819 4,830 2,766 2,679 13,056 15,855 

livered(1) 	- Non 	livr6es(1) 614 715 822 197 179 563 197 

the United States - Aux rési- 
ants des Etats-Unis: 

rinqs - Offertes 1,316 607 1,695 292 939 6,234 3,910 
iverles 	- LivrCea 1,456 581 1,693 343 939 6,165 4,073 

.,in'livered(l) 	- Non 	livrëes(1) 23 49 51 - - 163 - 

(1) At end of period. 
(1) A is fin de Is période. 
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mestre, cc gui dépasse le total des entrées pour 1982. Psrmi 
les nouvelles émissiore d'actior,s so premier trimestre, on 
compte le placement aux tats-lJnis d 1 sct ions ordinaires 
dAlcan. 

Sur le marché secondaire, Ic commerce des obligations cana-
diennes en circulation avec lea non-residents se traduit par 
une sortie nette de $25 millions au premier trimestre, ce qui 
est hien en doça ije Ia sortie nette de $400 millions enreqis-. 
tree so quatrieme trimestre. Cette légere sortie nette cache 
dimport ants chanaements chez lea invest isseurs étranqers. Lea 
investisseurs american-is et britanniques réduisent leurs 
avoirs d'environ $200 millions au premier trimestre, aprAs une 
reduction sensible si trimestre précédent. Par ailleurs, lea 
residents do Japon aiqmeritent leurs avoirs denviron $200 mil-
lions, contrairement a une vente nette du seas ordre au tn-
mestre précédent 

Le commerce des act ions canadiennes en ci rculat ion avec las 
non-residents se traduit par une sortie nette de capitaux tIe 
$133 millions so premier trimestre, un revirement par rapport 
4 lentrée nette de $34 millions au quatrieme triinestre. Lea 
non-residents sont des vendeurs nets dactions canadiennes 
depuis deux ans at demi environ. La sortie nette totale si 
cours de cette période s'Clève h $2 milliards. 

AprAs la forte hausse des achats nets d'actions étrangères 
au gust rieme trimestre tIe 1982, les residents canadiens ant 
maintenu cette tendance so trimestre h létude. La sortienette 
du premier trimestre sélève b $168 millions, cc gui établit 
la sortie nette totals so cours des deux trimestres 4 plus de 
$400 millions. Cette augmentation des avoirs est cor,stituée 
principalement d'actions amCricaines. 

Autrea meuveiuents do capi taux 4 long terme 

Le remboursemerit des prêts b lexportat ion consent is ante-
rieuremenit par le qouvernement du Canada me traduit par line 
entrée nette tIe capitaux de $537 millions so premier tn-
mestre, comparativement 4 une sortie nette de $665 millions so 
trimestre précCdent. Les autres prêts du oouvernement du 

tr. which exceeded the gross inflow for all of 1982. 
%equity issues in the first quarter included the 

sent of common shares of Alcan Aluminium Limited 
. 1 1 united States. 

the secondary market, tradiriq with non-residents 
itstandinq Canadian bonds produced a net outflow 

it $25 million in the first quarter, well below the 
$400 million net outflow recorded in the fourth quar-
ter. Iiriderlyinq the small current net outflow, there 
were large shifts between foreign investors. American 
and British investors reduced their holdings by some 
T200 million in the current quarter, followinq a simi-
tar disinvestment in the previous quarter. On the 
nther hand, residents of Japan increased their hold-
ings by some $200 million, in contrast with a net 
tisinvestment of about the same magnitude in the 
previous quarter. 

Trading with non-residents in outstanding Canadian 
quit ies produced a net capital outflow of $133 mil-
lion in the first quarter, a shift from the $34 mil-
lion net inflow in the fourth quarter. Non-residents 
ave been net sellers of Canadian equities over most 

if the last two and half years. The aggregate net out-
flow over this period has totalled $2 billion. 

Following the sharp rise in net purchases of for-
eign equities in the fourth quarter of 1982, Canadian 
residents cont.inued to make further strong purchases 
in the current quarter. The net outflow in the first 
quarter amounted to $168 million, bringing to over 
$400 million the aggregate net outflow over the two 
quarters. The increased holdings have been mainly in 
United States equities. 

Other Capital Movements in Long-term Forms 

The repayment of export financing previously ex-
tended by the Government of Canada gave rise to a net 
r'apital inflow of $537 million in the first quarter, 
compared to net advances of $665 million in the fourth 
quarter. Other lending by the Government of Canada, 

TEXT TABIE VI. Other Long-term Capital Transactionm(1) 

TABLEAU EXPLICATIF vi. Autres operations sur capitaux 4 long terme(1) 

Item 	 1982 	 1983 

1981 	1982 
Detail 	

IV 

millions of dollars - millions tIe dollars 

Loans in Canadian dollars to non-residents booked 
in Canada by Canadian chartered banks (net of re-
payments) - Pr4ts en dollars canadians 4 des non-
residents enregistrés so Canada par les banques 
4 chmrtes canadiennes (remboursements déduits) - 149 - - 71 + 101 - 46 - 639 - 119 

Net borrowing from foreign banks - Emprunts nets 
auprAs tIe banques étrangères: 

by federal government - administration fédérale 	- 	453 	- 	205 	- 	 - 	 - 	 - 	- 	658 
by others - autres einprunteurs 	 + 2,009 	+ 	216 	- 132 	- 206 	+ 191 	+ 2,479 	+ 1,887 

Other long-term capital trsnsactions(2) - Autres 
operations sur capitaux I long terme(2) 	 - 	65 	+ 	138 	- 	 + 101 	+ 134 	+ 	103 	+ 	117 

TOTAL 	 + 1,342 + 	149 	- 260 	- 	4 	+ 279 	.. 1,943 + 1,227 

(1) A minus sign indicates an outflow of capital from Canada and represents an increase in holdings of assets abroad or a 
reduction in liabilities to non-residents. 

(1) Un signe mains représente one sortie de capitaux du Canada et une augmentation des avoirs sur létranger, ou une diminu-
tion des engagements envers les non-residents. 

(2) Includes long-term non-bank loans, mortgage investments, insurance funds, deferred tranfers of migrants' funds, real 
estate and miscellaneous long-term assets. 

(2) Comprend lea prAts non bancaires I long terme, les placements hypothecaires, lea foods d'essurance, lea transferts diffé-
rCs tIe fonds tIe migrants, lea biens immobiliers et lea avoirs divers I long terse. 
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ncludlng subscriptions to the capital of interns-
innsl financial agencies, led to a net outflow of 

H ' million, slightly higher than was recorded in the 
mum quarter. 

H other lonq-term capital transactions produced a 
inflow of $279 million, which came largely from 

t)mmurowlnqa from foreiq'i banks by the Canadian resource 
sector. 

Capital Movements in Short-ter. Forms 

Short-term capital transactions in the first quar-
ter resulted in a net capital outflow of $0.8 billion, 
compared to the $3.3 billion net outflow recorded in 
the previous quarter. 

Canada, dont les souscriptions mi capital rlorqanismes inter-
nationawi de financement, laissent une sortie nette de $238 
millions, soit lqèrement plus gus celle du trimestre prcé-
dent. 

Toutem lea autres transactions de capitaux a long terms me 
soldent par une entree nette de 1279 millions, provenant prin-
cipalement d'emprunts 4 des hanques ét ranqkres par le sect eijr 
canadien des ressources naturellr-s. 

Mouve.ents de capit mix A court tense 

Len opirat ions nur capitaux I court terse Se soldent au 
premier trimestre par one sortie nette de capitaux de $0.8 
milliard, comparativement I Is sortie nette de $3.3 millisrds 
enregistr4e au trimestre précdent. 

Figure V 

Representative interest RatesW — Taux dintérét repr6sentatifs' 1  

0/s 
24— 	 - 	- 	 _24 
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Notes 
(1) All rates are Shown 55 at end or near end of month 

Interest rates are based on: 
(2) Weighted reid-term bond index based on 40 bonds covering the 

5 to 15 year maturity spectrum 
(McLeod Young Weir Limited 

(3) Corporate bonds industrial index (Moody's) 
(4) International bond yields of United States dollar Eurobond issues of United 

States companies 
(5) Finance company paper, 90-day 

Eurodollar 90-day deposits in London. 
Commercial paper 90-day (ad(usted to 365-day true yield basis from 360-day 
discount basis) 
h0rt-term paper. 90-day 

.'ces 
World Financial Markers, Morgan Guaranty Trust Company of New York For 
'ong-rerm European rates. 
Bank of Canada Review, for all other rates.  

Nota 
(1) TOus les laux s'appliquent a la tin du mois ou a one pérmode qui sen approche. 
Les taux d'mntérèt sonl bases sur, 
(2) Lmndice ponders des obligations a rnoyen terme base sur 

40 obligations aux echeances comprises enlre 5 et 15 ans 
)McLeod Young Weir Limited.) 

(3) L'indice Moody des obligations industrielles 
(4) Rendements des obligations mnternatmonales pour les emissions d'euro-obligations 

des societes américamnes en dollars américains. 
(5) Effets a go jours des sociétéi do linancemenl. 
(6) Dépôts a 90 jours en eurodollars a Londres 
(7) Etfets a go jours des sociCtes dx commerce (taux ramené dun deport a 360 jours 

au rendement reel a 365 jours) 
(8) Etfets a court terms (90 (ours). 

Sources 
World Financial Markets, Morgan Guaranty Trust Company of New York pour 
leS taux europOens it long terms. 
Revue de Ia Banque do Canada, pour bus lea autres faux. 
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net 	clans acicur den rapt en I nail it t Pine, i I 2V prncfu it den 
mouvements compensatoires considérables des dépts entre pays 
étrangers. La secteur non bancaire canadien réduit sea dépts 
au Royaume-Uni at augments ses svoirs aux Etats-Unis. En même 
tampa, lea engagements des banques csnadiennea v1s--vis do 
ces pays changent en sans inverse. 

Lea opérat ions des hanques canadiennea h charte mur lea 
devises étrarigères avec des non-residents se soldent par une 
sortie nette de seulement $89 millions ai premier trimestre. 
La léqere sOrtie nette do trimestre A l'Ctude contraste avec 
lea sorties nettas conaidérahles enreqistrées ai cours des 
trois trimeatres précédents, alors que tes bangues ont réduit 
de 116 milliards leurs engagements nets vis--vis des non-rési-
dents. Sur Ia plan qi3ngraphique, on enregistre une entrée cia 
plus de $4 milliards sur las opérst ions avec lea Etsts-Unis, 
qul eat en qrande partie compensée par des sorties nettes cia 
$2 milliards vers le Royaurne-Uni et tous lea autres pays, rea-
pectivernent. Lea mouvements de capitaux avec lea ltats-Unis at 
Ia Royaume-Uni sont principalement attrihuables 6 des change-
inents des engagements intra-bsncaires. 

Le commerce des instruments du marché financier canadien 
(lea bans du Trésor lu qouvernement du Canada, les effets de 
commerce, lea effets dos soctétés de financement et autrea ef-
fets A court terse) produit une entrée nette de $316 millions, 
un revirement do $1 milliard par rapport A Ia sortie nette en-
reqistrée au quatrième trimestre. Lent rée nette est largement 
imputable su commerce des bans du Trésor du qouvernement cane-
dien. le differential dintérêt, change A terse non compris, 
via-A-via des Etats-Unis continue A s'amenucser au premier 
trimestre, se retotirnant A la fin do mars an faveur de 
linvestissement airy Etats-Unis. 

tinT Tv i n any of t ne ohorf -t era aci:ouiit.n , t lieN were 
wographically, large offsetting movements in deposits 
it:ween foreign countries. The Canadian non-bank sec-
ar reduced its deposits in the United Kingdom and 
acreased its holdings in the United States. Concurr. 
ntly, liabilities of Canadian banks to these noun-

ries shifted in the opposite direction. 

The foreiqn currency trsnsactions of Canadian char-
fared banks with non-residents produced a net outflow 

'U only $89 million in the first quarter. the small 
et outflow in the current quarter contrasted with the 
argo net outflows recorded in the previous three 
uarters, when the banks reduced their net liabilities 
a non-residents by $6 billion. Geographically, a net 
nflow of more than $4 billion was recorded on tran-
actions with the United States, largely offset by net 

autflows of $2 billion to the United Kingdom and to 
all other countries, respectively. The capital flows 
with the United States and the United Kingdom arose 
liely from changes in intra-bank liabilities. 

Trading in Canadian money market instruments (Coy-
'riuent of Canada treasury bills, commercial paper, 
finance coriçany paper and other short-term paper) 
resulted in a net inflow of $316 million, a shift of 
$1 billion from the net outflow recorded in the fourth 
quarter. The net inflow occurred largely from trading 
in Government of Canada tressury bills. The uncovered 
interest differential vis--vis the United States con-
inued to narrow throughout the first guarter, shift-
rig in the latter part of March in favour of invest-
ient in the llnited States. 

IFXT fABLE VII. Other Short-ten. Capital Transact ions(1) 

TABLEAU [XPLICATIF VII. Autres operations sur capitaux A court terine(1) 

Item 
	 1982 

	
1983 

1901 	 1902 
DCtai I 

Canadian dollar deposits booked in Canada with 
non-residents by Canadian chartered banks - 
DepOts en dollars canadians enreq]strés su 
Canada des bangues A charte aur des non- 
rés ident S 

Accounts with related companies(2) - Comptes 
avec des entreprises appsrentées(2) 

Adjustment to account for the allocation to 
official monetary liabilities of foreign 
currency borrowinqs(3) from Canadian chart-
ered banks by the Government of Canada - 
Ajustement pour prendre an compte l'imputa-
tion max engagements monétaires officiels 
des enfrunts en devises etrangeres(3) 
aupres des hangues canadiennes A charte 
contractés par le qouvernement du Canada 

Other(4) - Autres(4) 

TOTAL 

II 	 Ill 	 IV 

millions of dollars - millions do dollars 

- 	224 	- 	79 	+ 	151 	- 73 

- 	331 	- 	300 	- 	275 	+ 151 

	

- 	- 1,135 	+ 1,118 	 - 

- 	527 	- 	24 	± 	903 	+ 290 

	

- 1,062 	- 1,618 	+ 1,897 	+ 368 

+ 193 	 • TA 	- 225 

-566 	 *244 	- 835 

	

- 	 .i-605 	- 	17 

	

- 561 	 - 365 
	

+ 642 

	

-934 	+592 	- 435 

(1) A minus sign indicates an outflow of capital from Canada and represents an increase in holdings of assets ahroart or a re-
duction in liabilities to non-residents. 

(1) Un signe mains représente une sortie do capitauci du Canada at une augmentation des avoirs sur létranqer, ou une rliminu-
tion des engagements envers lea non-residents. 

(2) Includes accounts with parent, subsidiary and affiliated companies. 
(2) Comprend lea comptes ouverts avec des sociétés sères, des filiales at des entreprises affi]iées. 
(3) Under revolving standby credit facility. 
(3) En vertu du mécanisae cia credit do confirmation. 
(4) Includes accounts payable and receivable with unrelated companies, gold claims on and liabilities to non-residents, ahor 

term foreign banking liabilities, interest payable on bonds and miscellaneous transactions. 
(4) Comprend lea créances et dettes exiqibles avec des entreprises non apparentCes, lea créances et lea engagements dor 

envers des non-residents, lea emprunts bancaires A court terme auprès de bangues etrangeres, lintCrOt A payer sur des 
obligations et des transactions diverses. 
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Other short-term capital transactions" gave rise 
a net outflow of $934 stlhon in the first quarter, 

•mpared to a net inflow of $368 million a quarter 
irlier. An increase in net trade receivables with 

• reign affiliated companies accounted For some $680 
i lion of the net outflow in the first quarter. 

OFFICIAL INTERNATIONAL MONETARY ASSETS AND LIABILITIES 

Net official monetary assets increased by $75 cell-
lion in the first quarter, similar to the increase 
recorded in the previous quarter. The net increase in 
the current quarter was caused by an increase in in-
ternational reserve assets, whereas the change in the 
fourth quarter largely reflected the repayment of bor-
rowings under standby credit arrangements. The value 
of reserve asset.s increased in January and February 
and declined in March. The latter decline was partly 
related to the redemption of a maturing bond issue. 

TEXT TABlE VIII. Official Financing 

TABLEAU EXPLICATIF VIII. Financement of'ficiel 

Les "autres operations sur capitaux 4 court terse" se tra-
duisent par une sortie nette de $934 millions au premier tn-
mestre, comparnitivement 4 une pot re nette de 11 368 millions au 
trimestre prectdent. tIne auqmentat ion des effets de commerce 4 
recevoir vis-8-vis des filiales rIp socités Ctranqères cocnpte 
pour $680 millions de Iii sortie nette wi premier trimestre. 

BRAN 14)NFTAIR{ INTERNATIONAL OFFICIEL 

L'act if monetaire afficiel net auqmente cie $575 millions au 
premier tnimestre, tout comme au trimeatre precedent. [aug-
mentation du premier tnimestre eat causee par uric augmentation 
des reserves officielles slors que lea mouvements du quatnime 
trimestre reprCsentaient principalement le remboursement d'em-
prunts en cours en vertu daccords ic credit de confirmation. 
La valeur de r4serve officielle a augmente en janvier et en 
fevrier, puis disinué en mars en psrtie A cause du rschat 
dobligat ions venant 4 l'echeance. 

Period 

Net use 
of reserve 
asset s(1) 

Emploi 
net des 
avOirS de 
reserves( 1) 

Government of Canada foreiqn currency financing 

Financement du Gouvernement du Canada en devises 5trancqres 

Standby credits(1) 
	

Securities 	Other 
long-f erm 

Credits de confvrmation(1) 
	

capital 
Total 

Total 
official 
F inanci nq 

Tot at 
du finan-
cement 
off, ci ci 

Valeurs Autres 
Canadian Foreign mohiliAres capitoux 
chartered banks A long 
inks  terme 

nianques  Banques 
S charte Ctranqères 
canadiennes 

1<4 1<5 K5 032 850 

millions of dellars - millions de dollars 

1978 + 185 + 	1,630 + 	1,484 + 2,287 + 	211 + 	5,612 + 5,797 

1979 + 858 - 	1,275 - 	1,491 + 	715 + 888 - 	1,163 - 	305 

1980 + 542 + 	379 + 	359 - - + 	738 + 	1,280 

1981: 

I + 314 - 	355 - 	359 - - - 	714 - 	400 

II + 637 + 	3 - - - + 	3 + 	640 

Ill + 126 + 	619 - - - + 	619 + 	745 

IV - 1,459 - 	952 - + 	353 - - 	599 - 2,058 

Year - Annee - 382 - 	685 - 	359 + 	353 - - 	691 - 	1,073 

1982: 
I + 1,668 - - + 	254 - 453 - 	199 + 1,469 

II + 27 + 1,135 + 	1,888 -e- 	1,040 - 205 + 	3,858 + 	3,885 
III - 1,100 - 	1,118 - 	1,261 - - - 	2,379 - 3,479 

IV + 71 - - 	615 - - - 	615 - 	544 

Year - Annee + 666 + 	17 + 	12 + 	1,294 - 	658 + 	665 + 	1,331 

1983: 
I - 575 - - - - - 	575 - 	575 

II 
Ill 
IV 

- Année 

'igns for official monetary itenii(i(4,k5) in this statement are the reverse of those shown for 1<4 and KS in the main 
balance of payments tables. 
lana cet etat, les postes des reserves monetaires officielles (1<4, K5) ant des aiqnes contraires A ceux de K4 et 1<5 des 
pnincipaux tableaux de is balance des paiements. 
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Figure VI 

Official Monetary Assets - Actif monétaire officiel 

$ millions 
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U.S. - II 

- 6,000 

	

2.000 - 
	foreign exchange 	 - 2,000 

/ 	 mostly U.S. dollars) 

Avoirs nets en devises 
etrangeres 

	

1,000 - 	 principalement $.-U.) 	 - 1,000 

	

L- 	L 	I 	1t 	I 	I 	 I 	.. 	I 	I 	I 	I 	 0 

	

I 	II 	III 	I V 	I 	II 	III 	I'.' 	I 	II 	III 	I V 	I 	II 	III 	lI 

1980 	 1981 	 1982 	 1983 



	

ii 	Ii 	1 1i II 	(CCI it 	I f I ICC 1 	t (I 	 IC I 0 	i I t Ii I I I 	I 
U.S. cents range. The noon average quarterly 

nhue amounted to 81.48 U.S. cents, about the same as 
he fourth quarter. Apart from an 85 appreciation vis- 

	

t me Or 	PonnIld. the 'flOIlil ill dpi ar we;,k€nenl 

CI i 	nmnnrL'mn, 1 - 	II 	III IpC(I., 	 MIII 	InlIJO 	(It 	I - 	(mt-C Cmii I'll I 	'i 	III it 

rieur de is lourchette de 80-82 cents F.-U. La valeur noyenne 
It midi dii dollar canadien s4tablit h 81.48 cents t.-U., envi-
ron is seine asleur qu'au quatriême trimestre. A l'exception 
dun redreasement de AS per rapport It Is livre britannique, le 
loller canadien faiblit contre is plupart des principales 
"viBeS étranqeres. 

urv 151 ONS 

Pans le cadre dii processus normnil di' rIsnon, cc bulletin 
inclut des revisions aix donn4es du compte courant pour lea 
annees 1976 h 1982 inclusivement. Ces revisions sont rendues 
possibles per des resultats d'enquAtes plus complets, des don-
nées de base nouvelles ou revisees, et lea resultats de tra-
vaux de recherche constants ayant pour but damtliorer lea es-
timations anterieures et de perfectionner d'une facon qenerale 
les donnees et Is mthodoloqie. Certaines des nodifications 
methodoloqiques ont trait su traitement de certaines compo-
aantes des revenus de placements, notammentles operations en 
dollars canadiens des banques canadiennes a charte et l'inclu-
sion, dens les services, des droit.s et commissions payes sur 
lea nouveaux emprunts obliqataires contractes h l'étranqer. 
(Pour plus de details sur les droits at commissions, consuiter 
Is note technique qul suit.)Oe plus, lea résultats du travail 
permanent de reconciliation des ststistiques do Is balance des 
paiements su compte courant entre le Canada et les rtats-linis 
continuent d'être inteqres, lorsqu'il y a lieu, sur une base 
courante et historique. 

Iii VI 	I 

- part of the normal revision process, this report 
ides revisions to current account data for the 

rn 1976 to 1982 inclusive. These revisions reflect 
he availability of more complete survey results, new 

or revised basic data and the results of continuing 
research to replace earlier estimates and to qenerally 
improve data and methodology. Some of the methodolo-
qical changes relate to the treatment of certain corn-
ponenta of investment income, part icularly the Cans-
'Iran dollar operations of Canadian chartered banks and 
In the inclusion, in services, of fees and commissions 
paid on new bond borrowings from abroad. (For further 
'Ietails on fees and commissions please refer to the 
technical Note below.) Also, the results of the on-
qoirig exercise of reconciliation of current account 
balance of payments statistics between Canada and the 
united States continue to be incorporated where appro-
priate on a current and historical basis. 

Figure Vii 

Effective Exchange Rate 1>  of the Canadian Dollar (1 971 =100) 

Taux de change eftectif du dollar canadien (1971 100) 

I 'MIX 	 Rate - Taux 
100 

95 . 	 95 1 	 I 

90 	 I 	 . 	 90 

85 	 I 	 85 

80 	
I 	

80 

75 	I 	 I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	1 
J 	 J 	 J 	 J 	 D 

1980 	 1981 	 1982 	 1983 

(1) Weighted by shares of trade of 10 major currencies. 
(1) Ponderation daprés les parts du commerce de 10 devises maieures 
Source Department of Finance Canada. - Min,stere des Finances Canada. 
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TECHNICAL NOTE - MEASUREMENT OF BUM) BORROWINGS FROM 
MOM-RESIDENTS AND ASSOCIAIW INCOME PAYMENTS 

In early 1982 a computerized data base system for 
the processing of statistics on bond borrowings from 
non-residents was made fully operational, allowing for 
the implementation of several improvements in the sta-
tistical system. These changes, along with the sources 
and methods employed to compile statistics on bond 
borrowings, are the subject of this note. The system 
contains information on various features of each bond 
issue in which there is non-resident participation, 
including the issue date, interest rate, currency of 
borrowing, maturity date and geographical ownership. 

This note is presented in three sections: the first 
describes the 'Capital Account' entries related to the 
issuance of new bonds, and the]r retirement. Then, 
under the 'Current Account", the treatment of fees and 
commissions and of interest payments is reviewed. 
rinaily, measurement of the global debt outstanding to 
non-residents is briefly described under the heading 
"Internal ional Investment Position". Statements prov-
iding data on selected aspects of these borrowings are 
included in the text. 

For balance of payments statistics, bonds are 
limited to those issues having an original term to 
maturity of more than one year. 

Capital Account 

TransacT ions with rinri-re!;idents i rn Canudi an bonds 
are constructed from various survey and non-survey da-
ta sources. These include a monthly survey of Canadian 
investment dealers on their sales and purchases of 
securities with non-residents and a quarterly survey 
of corporations, which provides, amonq other things, 
information on their long-term borrowings (and repay-
ments) from non-residents. Contacts are also made with 
various provincial and municipal governments and their 
enterprises. Non-survey sources include tombstone 
announcements of new security issues reported in dos-
eat i c and famn I qrn rnewsnape ru and periodicals. 

New Issues 

New isnups of Canadisn securities sold to non-
residents include publicly issued bonds in both the 
domestic and foreign bond markets as well as private 
placements. 

Until the end of 1982, the proceeds from borrowings 
in foreign markets were recorded in the capital 
account on a net basis, i.e. the amounts were net of 
underwriting commissions and expenses paid outside 
Canada. The total value of the bond borrowing is now 
entered in the capital account (item 032), and an en-
try for services is recorded in the current account to 
cover the commissions and other expenses paid abroad 
(item 823). While the current account entries on com-
mission payments have been revised back to 1976 at 
this time, the corresponding revision to capital 
account data for the same period will be made in the 
second quarter, as part of the normal revision process 
for capital account statistics. 

Where information is available, the capital flows 
arising from new bond borrowings abroad are adjusted 
for discounts and premiums. For deep discount bonds 
the smart izat ion of the discount is treated explicitly 
as interest expense (See following section). Addition-
ally, any portion of a new bond issued abroad which is 
purchased by Canadian residents is netted from the 
value of the gross borrowing. 

NOTE T[CHNIOUE - MESURE DES ENPRIJNTS OBLIGATAIRES AIJPRFS DES 
NON-RrSIDENIS El DES PAIEMENTS DES REVENUS 9)R (IS (FLIGA-
I I OPIS 

Au debut de 1982, is mise en marche d'une base de données 
informatisée pour le traitement des statistiques sur lea 
emprunts obliqataires auprès des non-residents permettait 
d'apporter plusleurs aséliorations au système statistique. Ces 
modifications, Sinai gus lea sources et lea méthodes utilisées 
pour établir des statistigues des einprunts obligataires, font 
l'ohjet du present document. Le système contient des renaei-
gnementa sur diverses caracteristiques de chaque emission 
d'ohligations a laquelle participent les non-residents, dont 
Is date d'émission, le taux d'mntérAt, la devise d'enprunt , Ia 
date d'échdance et is distribution qéographigue des dCten-
I so ma. 

La présente note comprend trois sect ions: la premiere 
décrit lea entrées au "Cospte de capital' bees a l'émission 
de nouvelles obligations et leur rembouraement. Ensuite, a Is 
rubrique "Compte courant", on examine le traitement des droits 
et commissions et des paiements d'intérèt. Finalement, sous Is 
rubrique "Bilan des investissements internationaux", on expose 
brièvement Ia meaure de l'ensemble de Ia dette actuelle a 
l'égard des non-residents. Des états renfermant des données 
sur certains aspects de ces emprunts parsèment 1w texte. 

En ce gui concerne has Statist iques de Ia balance des paie-
ments, les obligations se limitent sos emissions ayant a 
lorigine une échéance de plus dun an. 

Conipte de capital 

Les operations avec lea non-residents en obligations cans-
diennea mont établies C partir de diveraes enguates et d'au-
tres sources de données, dont une enguête mensuelle auprès des 
courtiers en valeura mobilières sur leurs operations over 
non-residents et une enquAte trimestrielle auprès des socin° 
qui fournit, entre autres, des renseignements sur I. 
emprunts (et rennboursements) 6 long terse aupres de non_rd:I_ 
dents. I)e plus, diverses administrations provinciales et nm-. 
cipales, et leurs orqanisnnes, soot interrogees. Parmi I. 
autres sources, mentionnons lea annonces des nouvelles émis-
sions de valeurs gus Ion trouve dns les joumnaux et pdrio-
diques canadiens et étrninnqeme. 

Nouvel lea éiui as ions 

Parmi les nouvelles emissions de valeurs canadiennes yen-
dues C des non-residents, 11 faut inclure les obligat ions 
émises pubiiguement sur lea marches des obligations intérieur 
et Ctranqsrs ainsi que lea placements privés. 

JusguC Is fin de 1982, le produit des emprunts sur lea 
marches étrangers était enreqistré dana ha compte de capital 
sur une nette, c'est-C-dire qu'on déduisait lea commissions de 
garanties et lea dépenses payées C 1ext6rieur do Canada. On 
macnt maintenant Is valeur totale de l'emprunt obligataire 
dans 1w compte de capital (poste D32), at on porte mu compte 
courant (poste 823) lea frais do service (commissions et 
autres dépenaes payées C l'étranqer). Plors que les paiements 
de commissions portés mu compte courant ont déjà été révisés 
rétrospectivement jusqu'C 1976, la revision correspondante 
des données du compte de capital pour Ia même periods aera 
réalisée au deuxième trimestre, lors du processus normal de 
revision des statist iques du compte de capital. 

Lorague Tea renseignementa soot disponiblea, les mouvements 
de capitsux provenant des nouveaux emprunts obliqataires C 
l'étranqer sont corrigds des escomptes et des primes. Pour lea 
obligations C escompte élevé, l'amortissement do l'escnmptn 
est traité nomméinent comme us frais d'intérCt (vain is seen 
suivante). De plus, toute partie d'une nouvelir nimn. 
d'ohligations C l'étranger qui est achetée par dv- 
canadiens eat déduite de Is valeur brute de l'emprn 
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New issues are recorded at the time a contractual 
obligat ion is assumed by the Canadian borrower. Where 
the actual funds are not received until a subsequent 
ieriorl, as may occur under delayed delivery arrange-
nents negotiated with the foreign underwriters, a 
short-term receivable is created to recognize a claim 
on non-residents in "other short-term capital transac-
tions (item 082). 

Canadian bonds sold in the Euro-bond market are 
generally issued in bearer form, making it difficult 
to identify the residency of the ultimate lender. In 
the absence of other evidence, the ownership of Euro-
bonds is attributed to Continental Europe. Bonds 
issued in a foreign market, such as in the United 
States, Germany, Switzerland or Japan, are, however, 
deemed to have been sold to residents of that country. 

Bonds of foreign direct investment enterprises in 
Canada bought by the foreign parent or principal own-
ers are recorded as direct investment capital (item 
021). These bonds, which are estimated to total less 
than $200 million at 1982 year-end, are, however, 
included in the statement 4, which is presented on an 
instrument basis. 

Retirements 

The capital flow series on retirements (item 033) 
includes bonds maturing in the period, as well as any 
purchases from non-residents made prior to maturity 
for sinkinq fund or similar purposes. 

he preliminary estimates for retirements are now 
ved from the computer system, supplemented by 

iitional information obtained from quarterly sample 
eym. Apart from this survey information, no other 
wance is made for bonds which may be purchased 

.rir to maturity. The system is being modified to 
incorporate known information on call provisions or 
purchase funds which may qive rise to the redemption 
of bonds prior to maturity. This should improve the 
accuracy of preliminary estimates of retirements, to 
more closely approximate the final estimates derived 
from annual survey material. 

Current estimates for the retirement or redemption 
of bonds denominated in foreign currencies are valued 
at average monthly exchange rates at the time of ret i-
resent. Where it is known that a borrowing in one 
foreign currency is hedged through a Forward cont ract 
the retirement is recorded at the contract price. 

On enregistre las nouvelles emissions au moment oci lem-
prunteur canadien contracte un engagement. Lorsque lea fonds 
ne sont effect ivement reçus qua plus tard, comma eels paul me 
produire sum termes dententes do livrsison ulterieureneqo-
cies avec lea souscripteurs étranqers, on crCo un paste d'ef-
fets a recevoir 5 court terse pour prendre en compte cet avoir 
sur lea non-residents: 'autres op6rations sur capitaum 
court terme" (poste 082). 

Lea obligations canadiennes vendues sur Ic marche etjropCen 
sont generalement Cmises au porteur, do sorte guil eat diffi-
cilo do determiner 10 pays do residence do dornier prteur. En 
l'ahsence dautrea elements de preuve, on attrihue b lEurope 
continontale Is propriete des euro-obligations. fti suppose 
cependant que lee obligations i4mises sur un msrché étrxnqer, 
comme ceux des tats-1Jnis, de lAllomagne, de 10 Suisse ou du 
Japon, ont 06 venduos aux r4sidonts dii pays concerne. 

Lea obligations dentreprises d'investissements directs ai 
Canada achetees par Is societe mere etrangere ou lea princi-
paux proprietaires étrangora sont enregistrées comma dam cspi-
taux dinvestissements directs (poste 021). Ces obliqations, 
que l'on est imp 6 seine do $200 millions C Is fn do 1982, 
figurent cependant C l'tat 4, qui eat vent ile per type dm5-
t rument. 

Rachatm 

La série do mouvements do capitaux stir lea rachats (posto 
033) inclut lea obliqat ions venant C échéance au cours do  Is 
periodo, Sinai que tout achat fait par des non-residents avant 
échiance C dos fins rio fonds damortissement oti atjtres fins. 

Lea estimations provisoires des rachats, quo viennerit com-
pleter des renseiqnements supplementaires tir4s d'enqutes 
trimestriolles, soot maintenant caiculees par ordinateur. T 
lexcoption do cea ronseicinements dongute, on no tiont coap-
te daucune obligation gui pout êtro aehet,e avant echeance. 
On modifie actuellement lo système pour pouvoir y intéqrer des 
renseignementa connus sur dos clauses do remboursement antici-
pd obligatoire gui peuvent donner lieu au rachat des obli-
gations avant leur echeance. Cola devrait accrottre is pr8ci-
sion des estimations provisoirem des rachats, do facon C se 
rapprocher davantage des estimations Finales Clablies C partir 
de lenguCte annuello. 

Los estimations actuelles du rachat ou du remboursement 
dobliqations libellées en devises etranoères mont caicul4os 
au taux d'echanqe mensuel meyen au moment du rachat. Lorsquon 
sait gu'un emprunt en devises etranqeres eat. couvert C torso 
par un contrat do change C terse, Is rachat eel enreqistre ati 
prim du contrat. 

Co.çte eourant 

Coemissions do qarantie 

Les estimations dos commissions sont surtout etablies C 
partir des renseignements aur les honoreires tires des pros-
pectus des nouvolles valours canadiennes émisos C letranger. 
A l'houre actuelle, lee commissions sur le marche européon 
s'étshlissent en moyenne a 2% do Is valeur brute dune emis-
sion dobligation, slors gue sur Ia marché intérieur des 
Etats-tinis, ellea sont do moms do 1% pour des categories pri-
vileqiees demprunteura. Lea colts plus eleves sur le marché 
europeen sont generalemont compensés par une econcimie en coOt a 
d'interet, et.ant donne qua los int4rets sur lesobligations y 
sont payCs annuallenient alora gui Is soot pay4s rioux foms par 
an aux rtats-unis. Dana is publication portant sur le premier 
trimoatre do 1983, des donnCes sur lea paiernenta do commis-
sions sum non-residents pour las nouvelles emissions (your 
et at 1) ont ete incluses darus le compt e courant C part i r de 
1976. 

Current Account 

Underwriting Corissior,a 

The estimates for commissions are largely cons-
tructed from fee information obtained from prospec-
tuses of new Canadian securities issued abroad. Cur-
rently, commissions in the Euro-market average 2% of 
the gross value of a bond issue, while in the linited 
States domestic market , they are less than 1% for pre-
ferred categories of borrowers. The higher costs in 
the Euro-market are generally offset by savings in 
interest costs, as in this market interest is paid 
innually rather then semi-annually as in the United 

o5 in the first quarter 1983 publication data on 
n1S5ion payments to non-residents on new issues 

statement 1) were included in the current account 
1976. 
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STATEMENT 1. Couvnission Payments to Non-residents on Canadian Bonds Issued Abroad, 1980-19112 

flAT 1. Com,iissions payées a dos non-residents sur des obligations canadiennes émises a l'étranqer, 1980-1982 

Area 
1980 	 1981 	 1982 

Zone 

millions of dollars - millions de dollars 

United States - ftats-Unis 

Other non-residents - Autres non-residents 

Total 

Note: -'art or item jZ5. 
Nota: Partie do poste 823. 

23 	 58 	- 	 37 

51 	 148 	 229 

74 	 206 	 266 

Interest Payments 

The calculation of interest payments on outstanding 
Canadian bonds held by non-residents (item 815) was 
changed from a cash to an accrual basis for 1982. The 
change, made possible by the conuterizat ion of the 
data base, was effected to adhere to national accounts 
practices. 

The data series on accrued interest payments do not 
presently eahibit any seasonality, unlike the series 
on a cash basis. In converting to an accrual basis of 
accounting, the data series on interest payments were 
also revised back to 1976 as part of the first quarter 
19113 revisions to current account statistics. 

For each bond, interest payments are accrued month-
ly and, for foreign currency bonds, converted to Cana-
dian cbllars at monthly noon average exchange rates. 
Interest begins to accrue from the day of borrowing of 
a new bond or, where the actual date is not known, 
from the beginning of the month in which the bond was 
issued. Interest on bonds with floating interest rates 
is calculated as a selected percentage spread over the 
6 month LI8OR(1) rate or the United States prime rate 
charged by banks. 

The difference between the total amount of interest 
accruing to non-residents during a quarter and the 
actual amount disbursed in that quarter is recorded as 
a short-term liability in "Other short-term capital 
transactions" (item 082). In 1982 the amount of inter-
est accruing to non-residents on outstanding Canadian 
bonds totalled $7.8 billion (see statement 2), which 
exceeded the actual amount of funds remitted during 
the year by some $900 million. This latter amount was 
recorded in the capital account, as an increase in 
payables to non-residents (net inflow). 

Paiements d'intért 

Le calcul des psiements dintérêt sur lea obligations cans-
diennes en circulation dêtenues par des non-residents (poste 
1115) a CtC change do la comptabilité de caisse A Is compt-abi-
lité d'exercice pour 1982. Le but de ce chanqement, rendu 
possible par l'informatisalion do Ia base de donnees, ëtait 
d'adopter les pratiques des comptes nationaux. 

Les series do thnnées sur lea paiementa des intérêts courus 
ne presentent pas actuellement de saisonnalite, contrairement 
aux series basees sur is comptabilite do caisse. Au moment du 
passage A Is cosptahilité d'exercrce, lea series cIa données 
sur lea parements d'interet ont également 6t6 revisees posté-
rieurement juaqu'à 1976 dana lecadre des revisions du premier 
trimestre de 1983 aux statistigues du compte courant 

Pour chaque obligation, las palementa d'intérêt sont cal-
culés mensuellement et, pour lea obligations en devises etran-
geres, convertis en dollars canadiens ai taux dechanqe moyer 
A midi. Lea intrAts cosmencent A courir A partir du jour de 
l'ecrrunt ci'une nouvelle obliqat ion ou, lorsque Ia date reel ft 
nest pas connue, au debut do mois pendant lequel l'obliqatiori 
a été émise. Les intEr8ts sur les obligations A taux d'intérAt 
flottant sont etablis A un certain pourcentage au-desaus du 
taux LIBOR(1) do six rauis no du taux dintCrAt preferentiel 
impose par lea banques des rtats-linis. 

La difference entre le montant total d'interet.s accumul4s A 
leqard des non-residents mi coura dun trimestre et le run-
tant reeilement debourse au coors cIa cc trimestre eat inscrite 
comma engagement A court terse dana "autres operations sur 
capitaux A court terme" (poste 082). En 1982, Ic montant des 
intérêts dos aix non-residents sur des obligations canadiennes 
en circulation totalisait $7.8 milliards (voir etat 2), cc qui 
depassait les fonds effect ivement verses aJ cours do l'annee 
denviron $900 millions; ce dernier montant a dtds posté au 
cnnte do capital comme une augmentation dos engagements vis-
a-vim des non-residents (entree nette). 

(1) London Inter-Bank Offering Rate. 	 (1) London Inter-Bank Offering Rate. 

STATEMENT 2. Accrued Interest Payments to Non-residents on Outstanding Canadian Bonds, 1980-1982 

flAT 2. IntCr4ta payCea A des non-residents air des obligations canadiennea en cours, 1980-1982 

Area 
1980 	 1981 	 1982 

Zone 

millions of dollars - millions do dollars 

United States - flats-Unis 

Other non-residents - Autres non-rCsidents 

Total 

Note: Part of item 1115. 
Nota: Partie du poste B15. 

2,892 3,334 4,297 

1,554 1 9 988 3,5111 

4,446 5,322 7,807 
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or deep discount bonds sold abroad, total interest 
rise is comprised of two parts: the accrual on in-. 

I 	st payments remitted at regular intervals (coupon 
and the amortization of the discount over the 

liti- of the bond. Since the discount will only be re-
rrri'led at maturity as part of the principal repayment, 
it long-term payable is entered In "Other long-term 
capital transactions' (item D50) to account for the 
gradual amortization of the discount. Regular dis-
counts are treated as capital gains and not recorded 
in the current account. 

In addition to the interest calculated on each bond 
contained on the data base, an interest imputation is 
made on an aggregate amount of outstanding bonds held 
by non-residents, which cannot be identified on an 
issue by issue basis. These holdings are discussed in 
more detail in the following section. 

A projection of debt service payments to non-resi-
dents for the period 1983-1987 is shown in statement 3 
for bonds outstanding at the end of 1982. These data 
were derived from maturity information contained in 
the computerized data base. In this table, the Full 
amount of the principal outstandinq at year-end 1982 
is shown as being repayable on the specified date of 
maturity. As no allowance is made for any purchases 
which may be made prior to maturity, the projected 
debt service payments may be distorted in some years. 

International Inyeat.ent Position 

Preliminary information on the outstanding value of 
rods held by non-residents is derived from tabula- 

is of outatandinq debt, supplemented by data on 
tal movements to derive current years' estimates. 
e estimates are confirmed and finalized from 
irmation collected on annual surveys of Csnsdian 

:Iuwers, i.e. provinces, municipalities, government 
enterprises and private sector corporations. The 
survey information is supplemented by a review of 
Canadian portfolio holdings of large foreign institu-
tional lenders. The detail for each Funded debt issue 
is entered on the computer data base and checked 
against the preliminary estimate on debt which was 
derived from capital flow data. 

To these identified issues are added the holdings 
of unidentified Issues. These holdings are derived 
from transactions reported by brokers on a rionthly 
basis and are classified only on a broad sector(2) 
basis. For each sector, the estimated holdings are 
projected on the basis of recorded transactions (cap-
ital movements) and compared to the tabulated totals 
of individual issues reported by Canadian borrowers in 
the annual surveys. The difference, which may be 
either positive or negative, is recorded as a net ad-
justment reflecting trading not identified by specific 
issue. At the end of 1982, the net trading adjustment 
is estimated to be $1 billion. 

With the publication of preliminary 1982 estimates 
of the international investment position, the valua-
tion of United States dollar denominated bonds was 
changed. These bonds are now expressed in Canadian 
dollars at historical exchange rates, as opposed to 
the $1.00 United States = $1.00 Canadian valuation 
previously used. There was no change for bonds denomi-
nated in other foreigo currencies, as they were 
riready expressed at historical exchange rates (see 
statement 4). 

eral government, federal enterprises, provin-
oial governments, provincial enterprises, munici-
ralities, and corporations. 

Pour les obligations a escompte dlev4 vendues a l'tranger, 
Is dëpense tot ale en i ntrêts eat const I tue de deux lément a: 
lea montants d'intrêts courua payés a intervalles r4quliers 
(taux d'intrt nominal) et l'amortissement de l'escompte sur 
Is dure de lobliqation. Ctant donné que lescompte ne sera 
accord qua l'chéance comme 614ment du rembouraerient dii ca-
pital, on iriscrit un engagement long terme su poate 'autres 
operations sur capitaux a long tense" (poste 050) pour prendre 
en compte lamortissement graduel de l'escompte. Las escomptes 
normaux sont traitCs comae des gains de capital et ne sont pas 
inscrits au conipte courant. 

En plus rim lintCrêt cslculC sur cheque obligation contenue 
dana Is base de données, on impute egslement les intérts sur 
l'enaeinble des obligations en circulation dCtenues par des 
non-residents gui ne peuvent pas @tre identifiees separement. 
Ces avors soot dscutes plus en dCtails dana Is section sui-
vant e. 

LCtat 3 presente one project ion des paresents au titre dii 
service rim Is dette aix ron-residents pour Is période 1983-
1987 pour lea obligations en circulation a Is fin de 1982. Ces 
donnCes ont été calculCes a partir des renseignements sun lea 
échCances contenues dana is base de données informatisée. Dana 
ce tableau, le montant total du capital en circulation a Is 
fin de 1902 est indiqué comae payable a Is date déchéance. 
Comae on ne prCvoit pea Is possibilité de rachats effectuCs 
avant l'Cchéance, les projections des paiements au titre dii 
service de Is dette peuvent étre faussées pour certaines 
annéea. 

Rilan des investissements internatioriaux 

Les données préliminaires sur Is valeur des obligations en 
circulation détenues par des non-residents sont calculées 4 
partir des totalisstions de Is dette actuelle, que viennent 
appuyer des données sur lea mouvements de capital, pour pro-
duiro lea estimations de l'snnée en coura. Ces estimations 
sont confirmées et finaliséea a l'aido do renseiqnements 
recueillis Ions des enquetes annuelles sur lea emprunteurs 
canadiens, cest-ä-dire lea provinces, lea municipalités, les 
organismes publics et lea corporations privéea. On ajoute aix 
renseignements de lenquête une analyse des portefeuilles de 
valeurs canadiennes de grandes institutions do prts Ctran-
genes. Le detail de chaque emission obligataire est entrC dana 
Is base de données informatisCe et vérifié par rapport aux 
estimations préliminaires de Is dette cslculCes a partir des 
données de mouvement de capitaux. 

On ajoute a cam emissions identifiées lea avoirs des Cmia-
sions non identifiées. Ces avoirs sont calculCs a partir des 
transactions déclarCem mensuellement par lea courtiers et ne 
sont classifiCs que par grand aecteur(2). On calcule les pro-
jections rims estimations des avoira pour chaque secteur en se 
fondant sur lea transactions enregistrées (mouvementa de 
capital) et on lea compare aux totalisationa des emissions 
déclarées par lea emprunteurs canadiens bra des enqutea 
annuelles. La difference, qui peut étne soit positive, soit 
negative, figure comae une correction nette qui eat fonction 
des operations non rattschées 4 une émisson particuliCre. A 
Is fin de 1982, Is correction nette pour cea operations eat 
eat imée a $i milliard. 

Avec Is publication des estimations preliminsines de 1982 a 
l'égard dii bilan des investissementa internationaux, le taux 
de conversion des obligations libellCes en dollars anCnicains 
a été change. Ces obligations sont maintenant expnimées en 
dollars canadiens aix taux d'echange hiatoniques, par opposi-
tion so taux de $1 E.-U. = $ 1 Can prCcédemment utilisé. II ny 
a pea mu do changement pour lea obligations libellées en 
d'autres devises étranqêres, Ctant donnC qu'elles étaient deja 
expniméea aix taux d'Cchangea histoniques (voir Ctat 4). 

(2) Couvennement fCdCral, organismes fCdCraux, qouverneaents 
provinciaux, onganismes provinciaux, municipalitCs et cor-
porot ions. 
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STATEMENT 3. Projection of Debt-Service Payments(1) on Canad1en Bonds Held by Non-residents, Year [rid 1982 

flAT 3. Projection des paienients(1) au titre do service do Is dette pour lea obligations canadiennes dterues par les non-
residents, fin d'année 1982 

Capital 	 Interest 	 Total debt- 

Currency of payment 	
repayments 	 payments 	 service payments 

Devise clii reqlernent 	
Remboursements 	 Paiements 	 Total, palements 
sur le capital 	 dintrêts 	 su titre du set'- 

vice tie Is dette 

billions of Canadian dollars 

milliards tie dollars canadiens 

1983: 

Canadian dollars - Dollars canadiens 

United States dollars - Dollars C.-U. 

Other currencies - Autres devises 

Total 

1984: 

Canadian dollars - Dollars canadiens 

United States dollars - Dollars C.-U. 

Of her rijrrnc: pa - Acit rca devi sea 

1985 

Canadian dollars - Dollars canadians 

United States dollars - Dollars C.-U 

Other currencies - Autnes devises 

Total 

1986: 

Canadian dollars - Dollars canadens 

United States dollars - Dollars f.-lI 

Other currencies - Autres devises 

Tot. al 

0.9 1.3 2.3 

1.9 6.5 8.4 

0.6 0.8 1.4 

3.4 8.7 12.1 

1.2 1.3 2.5 

1.3 6.4 7.6 

11.7 0.8 1.5 

1.11 1.1 2.1 

2.1 6.1 8.3 

0.6 0.7 1.3 

3.7 8.0 11.7 

1.fl 1.0 2.1 

2.5 5.9 8.5 

0.2 0.7 0.9 

3.8 7.7 11.5 

1987: 

Canadian dollars - Dollars canadiens 	 1.5 	 0.9 	 2.4 

United States dollars - Dollars C.-U. 	 3.6 	 5.7 	 9.2 

Other currencies - Autres devises 	 1.5 	 0.7 	 2.1 

Total 	 6.5 	 7.2 	 13.8 

(1) Capital repayments and interest payments on debt denominated in foreign currencies have been converted to Canadian doltr7 
at exchange rates prevailinq at end of 1982. 
I es remboursements sur le capital et les paiements dint rêt a sur is dot t e libel ls en dex 1 na i 4 l rsnrlSrn 	nf 	 . - 

Its en dollars canadiena selon lea taux tie chanqe en viguetir & Is fin de 1982. 
Note: Totals may cml add due to rounding. 
Nota: Les chirfreo syant LR6. arrondis, leur somme peut ne pas correspondre aix totaux indiqué. 



- 27 - 

;IAT[MENT 4. Canadian Bonds Held by Non-residents, Year End 1982, by Sector and by Currency of Payment 

rIM 4. Obliqat ions canadiennes dtenues par des non-residents, fin d'annee 1982, melon le secteur et Is devise do reqlement 

Total 	Payable 	in(1) 
amount 
out- 	 Payable en(1) 
standing  

Sector 

Montnt 	Canadian 	U.S. Swiss Deutsche 	Other(2) 
Secteur 	 en cours 	dollars 	dollars francs Marks 

Dollars 	r.iI. Franca Marks 	 Autrea(2) 
canediens 	dollars suissea allemandm 

billions of Canadian dollars 

milliards do dollars canadiens 

Federal qoverrinent issues - Fmissions do Iadeiinis-
tration f4dérale: 

Direct - Direct em 	 9.4 	 4.1 	 3.1 	0.8 	 0.7 	 0.7 

Enterprises - Eritreprises 	 5.7 	 0.4 	 4.8 	11.4 	 0.1 	 0.1 

Provincial cpvernirient issues - tiuuissions doe adminis- 
trat ions provinciales: 

Direct 	- Directcs 15.0 11.8 11.6 0.7 0.7 1.2 

Enterprises 	- Entreprises 20.4 1.2 17.0 1.1 0.6 11.5 

Municipal qoverriment 	issues (includinq institu- 
tions) - 	misaions doe administrations niinicipales 
(y coris les institutions) 3.5 0.5 2.5 0.2 0.1 0.1 

corporate issues - fmisaions des sociétés 19.9 4.3 14.0 (Li - 0.8 

TOIAL 73.8 11.3 53.0 3.9 2.2 3.3 

(1) Bonds denominated in foreign currencies are converted at historical exchange rates. 
(1) La conversion des obligations libellees en monaies etranqeres est effectuee mu taux do Is periods concern4e. 
Note: Totals may not add due to rounding. 
Nota: Lea chiffres ayant 6td arrodis, leur somme peut ne pas correspondre aux totaux indigues. 



TABLE 1. Canadian Balance of International Paypenta 

Current Account - Not Seasonally Adjusted 

1981 
	

1982 
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It Os, 

I 	II 	Ill 	IV 	I 	II 	III 	IV 

Aect. 

No. 

millions of dollars - millions Se dollars 

A 	Current receipts; 

1 Merchandise exports (balance of payments 20,166 22,504 19,714 22,096 20,316 22,470 20,980 2(1,811 
basls)(1) 

Service receipts: 

A Iruvel 385 991 1,815 569 389 983 1,778 574 
15 Interest and dividends 644 331 434 620 371 372 312 532 
21 Freight and shipping 917 1,141 1,129 1,106 847 1,073 1,030 974 
23 Other service receipts 1,398 1,556 1,643 1,669 1,803 2,002 1,919 1,902 

28 Total aersice receipts 3,144 4,019 5,021 3,964 3,410 4,430 5,039 3,982 

29 Sub-total, exports of goods and 23,310 26,523 24,755 26,060 23,726 26,900 26,019 24,793 
services (2) 

Transfet receipts, 

30 Inheritances and ;mengr'anta' 	funds 290 351 423 340 340 400 356 295 
33 Personal and institutional 	remittances 124 131 149 141 150 150 155 155 

38 Withholding tax(S) 259 269 253 529 312 322 223 321 

40 Total current receipts 23,983 27,274 25,560 26,870 24,528 21,772 26,753 25,564 

6 	Current payment 

1 Merchandise ivxy :1 ,•' , 
basis) (1) 

Service paysents: 

4 Travel 1,594 1,213 1,352 917 1,479 1,276 1,337 916 
15 Interest and disidends 1,853 1,824 2,171 2,603 2,331 2,499 2,572 3,191 
21 Freight and shipping 796 1,006 1,045 1,006 720 937 871 815 
25 Other service payments 3,024 3,170 3,262 3,108 5,521 3,469 3,282 3,230 
27 Withholding tas(3) 259 269 253 329 312 322 223 321 

28 Total service payments 7,326 7,482 8,063 7,963 8,363 8,503 8,285 6,673 

29 Sub-total, imports of goods and 25,455 28,744 26,791 26,956 25,302 26,328 24,299 25,934 
services( 2) 

Transfer payments, 

30 Inheritances and emigrants' 	Funds 60 68 75 67 63 71 80 70 
33 Personal and institotional 	remittances 129 129 130 151 142 142 144 146 

37 Official 	coot ribct torts 177 198 167 176 255 244 171 209 

40 Total current paysenta 25,821 29,139 21,163 27,330 25,762 26,785 24,694 24.359 

C 	Current account balance: 

1 Merchandise trade • 2,037 * 	1,242 v 	986 • 	3,103 . 	3,377 + 4,645 • 4,966 + 5,350 
Service transactions: 

6 Iravel - 	1,009 - 	222 * 	463 - 	348 - 	1,090 - 	293 • 	441 - 	342 
15 Interest and dividends - 	1,409 - 	1,493 - 	1,737 - 	1,983 - 	1,960 - 2,127 - 2,260 - 2,659 
21 Freight and shipping u 	121 • 	155 • 	84 100 • 	127 + 	136 • 	159 • 	159 
23 Other service transactions - 	1,626 - 	1,614 - 	1,599 - 	1,459 - 	1,718 - 	1,467 - 	1,363 - 	1,328 
27 Withholding tax - 	259 - 	269 - 	253 - 	329 - 	512 - 	322 - 	225 - 	321 

28 Balance on service transactions - 	4,182 - 	1,463 - 	3,062 - 3,999 - 	4,953 - 4,073 - 3,246 - 4,491 

29 Balance on goods and services - 	2,145 - 	2,221 - 2,056 - 	896 - 	1,576 . 	572 1,720 * 	9' 

39 Net transfers .,. 	307 .- 	356 • 	453 • 	436 • 	342 - 	415 • 	339 • 
415 tOTAL CURRENT ACCI3JNT BALANCE - 1,838 - 	1,865 - 	1,603 - 	460 - 	1,254 987 + 2,059 • 	1,2 

See Footnote(s) at end of table. 
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OR sit 1980 	 1981 	 1982 

I 	 I 	 III 	 14 

ml Iliac,; of dollars - ml llilro 	5 riot 1arc 

.24 17,086 84,480 84,577 

394 3,349 3,760 3,724 
330 1,577 1,829 1,587 
824 3,960 4.293 3,924 

1,720 5,419 6,266 7,626 

3,268 14,305 16,148 16,861 

23,913 91,391 100,628 101.438 

286 1,161 1,404 1,391 
158 519 545 610 

229 995 1,110 1,178 

76,'r84 94,11(1 1IIi,f.87 104,617 

1,444 4,577 4,876 5,008 
2,683 7,167 8,451 10,593 

689 3,447 3,853 3,343 
3,149 9,237 12,544 13,502 

995 1,110 1,178 

8,194 25.423 30,834 33,624 

24,773 93,716 107,946 99,863 

66 261 270 284 
155 478 519 576 

278 680 718 879 

25,272 95,135 109,453 101,600 

* 4,066 * 	8,793 * 	7,368 • 18,338 

- 1,050 - 	1,228 - 	1,116 - 	1,284 
• 	2,353 - 	5,590 - 	6,622 - 	9,006 
o 	135 • 	513 * 	440 + 	581 
- 	1.429 - 	3,818 - 	6,278 - 	5.876 

229 - 	995 - 	1,110 - 	1,178 

- 4,926 - 	11,118 - 14,686 - 16,763 

'1) - 	2,525 - 	7,318 1,575 

1,256 • 	1,552 + 	1,442 

- 	1,069 - 	5,766 • 	3,017 

I 	is 	Ii,,  ,ba tableau. 

NO da 
coapte 

Recettee courentes, A 

[oportat ions de marc1,anthses (base de Is 1 
balance des paiemeots)(1) 

Recettes an titre des services: 
Voyages 4 
LntrRts et dividendes 15 
Transports 21 
Autres recettes an titre dee services 23 

Total des recettes an titre des services 28 

Total partiel pour l'exportation de biena 29 
at de servicea(2) 

Recettes ile transfert: 
Successions at capiteux des iranlgrants 30 
Versements I des part iculiers at 	Institu- 33 

t loris 
Reter,ues 	F;scaies()) 38 

lair I 	rio; 	rare? los 	rarjr;,rrl rs 

!rcrportatioris de marchandlsea (base de is 
balance des pa:ements)(t) 

Palesents an titre des services: 
Voyaqes 	 4 
IritArAta at dividendes 	 15 
Transports 	 21 
Autres paiements an title des servIces 	 23 
Retenxies fiscales(3) 	 27 

Total des paieeents an titre des services 	28 

Total partial pour i'lmportation de blen. 	29 
at de servires(2) 

Paiements S trsnsfert 
Successions at capitaux des Ainigrants 	 30 
Verse.nents I des part iculiers at institu- 	33 

tions 
Contributions officielles 	 37 

Total des painta courents 	 40 

Solde du coinpte courent: 	 C 

Coeoserce S marchandises 

OpAratiora an titre des services: 
Voyages 	 4 
tntdr8ts at dimidendes 	 15 
Transports 	 21 
Autres opArstione an titre des services 	 23 
Retenues fiscalea 	 21 

Solde des opArstione an titre des services 	28 

Solde an titre 55 blens at services 	 29 

Transferts nets 	 39 

SOLDE lOIN. 00 CCIIPT[ CCRJRMI 	 40 
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tA&[ I. Canadian Balance of mt eroational Pay.ents - Concluded 

Capital Account fi - Not Seasoriillv Adjusted 

1983 	 1982 

It em 

I 	 II 	 III 	 lv 	 I 	 It 	 Ill 	 IV 

Acct. 

miiiions 0, 	0011318 - millions gu dollars 

D 	Direct 	investment:) 
21 	In Canada • 	610 - 	3,305 - 	375 - 	1,330 - 1,875 - 	75 + 	250 • 	275 
25 Abroad - 	1,460 - 	980 - 	1,800 - 	1,660 * 1,525 - 	690 - 	325 - 	un 

Portfolio t ransact ions: 
Canadian securities: 

30 Outstanding bonds • 	279 v 	466 • 	246 • 	276 * 	345 120 - 	202 - 	393 
31 Outstanding stocka - 	464 476 .. 	94 - 	335 - 	236 - 	52 - 	284 34 
32 New issues * 	1,719 , 	2,281 • 2,863 6,630 • 4,479 .- 	3,881 * 6,838 • 2,816 
33 Retirements - 	455 - 	750 - 	694 - 	1,274 - 	683 - 	996 - 	1,035 - 	939 

foreign Securities, 
35 Outstanding issues - 	243 - 	315 • 	548 + 	3 • 	31 - 	82 - 	81 - 	288 
37 New issues - 	17 - 	22 - 	50 - 	8 - 	10 - 	4 - 	6 - 	11 
38 Retirements i 	4 • 	2 * 	2 a 	1 i- 	'I .- 	4 * 	2 .. 	7 

Loans and subscript ions - flosernment 	of 
Canada 

40 Advances - 	148 - 	38 - 	124 - 	118 - 	128 - 	64 - 	70 - 	246 
44 Repayments • 	9 5 	 1 - * 	53 * 	7 i. 	I • 	1 34 

49 Enport credits financed by the Govern- - 	66 - 	391 - 	206 - 	166 - 	201 - 	609 - 	BJfl - 	665 
ment of Canada 

50 Other 	long-term 	al 	lemnoact inns - 	'ii - • 	1,123 1,362 • 	149 - 	260 - 

£ 	1 	Balance 	ol 	 vail. 	ii, '111+ 1,1 • 	,(/. . 	/'11 4,51111 , 
tee, firm- 

IS 	Resident 	'- 	 - 	- 
abroad 

61 Chartered bank net 	foreign currency • 5,912 a. 	8,098 a. 	2,726 * 	1,229 i 	1,686 - 	2,180 - 	1,323 - 2,559 
position with non-residents 

65 Non-bank holdings of short-term funds - 	1,331 - 	1,242 - 	1,960 - 	2,203 - 2,016 - 	720 a 	181 - 	457 
abroad 

Non-resident 	holdinqa of Canadian, 

71 Dollar deposits • 	602 - 	4 - 	43 • 	1,046 - 	530 - 	217 n 	62 - 	46 
72 Gonerrasent 	demand 	liabilities - 	8 - 	57 • 	41 * 	188 - 	6 - 	SIt - 	36 a. 	66 
74 treasury hills 26 - 	93 • 	233 - 	148 + 	6 - 	87 • 	256 - 	48 
75 Commercial payer 92 - 	11 - - 	167 • 	66 a. 	2 - 	'ii a 	1 
76 finance company paper • 	73 • 	265 209 + 	215 - 	34 - 	612 - 	25 - 	512 
77 Other abort-term paper * 	563 - 	99 + 	491 - 	412 - 	130 • 	243 a 	199 - 	119 
81 Other finance company obligations * 	29 135 • 	2110 • 	tIll a- 	48 - 	15 • 	3 • 	18 

82 Other 	Sort-I pro capital 	transactions * 	3110 - 	737 - 	7,143 2,972 - 	1,11h2 - 	1,618 a- 	3,897 • 	658 

F 	7 Balance of capital .svements in abort- • 6,1158 * 6,755 - 	466 + 2,725 - 	1.992 - 5,254 * 1,123 - 3,288 
ter. roe., 

£ 	3 	10141 	NIl 	CAPItAl 	RALANCI * 5,522 * 	3,204 * 	1,358 * 5,696 • 2,438 - 	1,653 • 	1,351 - 	2,150 

tOTAL CURRtNI AND CAPITAL ACGO(JIT + 3,734 • 1,339 - 	445 a 5,236 • 1,174 - 2,664 * 5,210 - 1,553 
BAt ANCf 

Net errors and omissions - 	3,546 - 	1,979 - 	300 - 	2,825 - 2,842 - 	386 - 	1,731 • 2,097 

3 	Allocation of Special 	Drawing R: -,ts * 	210 - - - - - - - 

Net 	official 	monetary monermnits: 
A Official 	international 	resernes - 	314 - 	637 - 	126 * 	1,451I - 	1,668 - 	27 • 	1,300 - 	71 

Official 	nranetary 	liabilities * 	714 - 	3 - 	619 • 	952 - - 	3,021 • 2,179 615 

6 Nfl OFfICIAL MONETARY MOVEMENTS • 	400 - 	645  

11) 	Irade of Canada figures with certain valuation, coverage and timings -- -------- - 	- - -- H 	- 	- - 	- 

(2) As used in the National 	Income and Espenditure Occountg. 
(3) las withheld on 	income distributions and aervieC payments to non-resi, , - 
(4) A mintis sign in Accounts hi 	1, f, 	t and 	3 indicates an outflow from C5- - 

liabilities 	to non-residents. 
(5) [ocludes undistrihuted profits. 



- 	150 
	

585 	4,600 	- 1,425 
- 	600 	 - 3,150 	- 5,900 	• 	200 

- 	25 ti 	1,071 • 	1,767 - 	130 
- 	133 • 	987 - 	1,1111 - 	538 
• 	2,1366 5,542 + 	33,493 .- 	16,033 
- 	1,335 - 	2,394 - 	2,953 - 	3,653 

- 	168 - 	7 - 	7 - 	820 
- 	5 - 	194 - 	97 - 	31 
+ 	4 • 	20 • 	9 * 	18 

- 	242 - 	519 - 	628 - 	488 
+ 	4 • 	37 • 	41 * 	83 

i 

	

$37 - 	1,166 - 	829 - 	2,275 

- a 	7'. • 	1,943 a 	1,227 

1,014 • 	907 a- 	558 .- 	8,561 

Investissecenta directs(S): (1 
Vii Canada 21 
A 191 ranqor 25 

Commerce des valeurs mobi!i8res: 
Velourscenadiennes, 
(bliqat lore en circulation 30 
Act loris Ofl circulation 31 
Vi000ellea 9ejssior,5 32 
Rachals 33 
Velours 8tranq6res: 
rmissions an circulation 35 
Nouvelles 8,sxssions 37 
Rachel a Ill 

Pr8ts at 	souscriptions - Couvernenent du 
Canada: 

Avances 40 
Rertioursemnienta 44 

Cr9dits 13 l'eoportat ion financds per Ia Causer- 	89 
neirant do Canada 

Autres cçidral Ions our capitauti A lang 	 50 
ernie 

Snide dos 	,une.entm do capita,,, 13 	long 	3 	1 
teriiie  

IABLLNJ 1. Balance canadierwie des paie.ento internationaux 

inipte de capitul(4) - Nan ddsai,,lisé 

'Ill, 

39813 	1981 	1982 	 Oto:! 

1 	 11 	III 	lv 

Node 

n,nilliona of dollars - ,rilliore de dollars 
	 coapte 

Avoirs den 	r9sidents do cepit Hun 9trnnqers I) 
A court 	tern,e: 

89 • 	1,406 • 17,965 - 	4,376 Position notte en deviseS 9lranij6res des 61 
banquet A cimarte xis-A-xis des non- 
r9ni dent a 

a- 	50 - 	4819 - 	6,736 - 	3,052 Avoirs non bancaires do capitaxa 9tranqera 65 
A court 	loran 

Axoirn des non-r9nidents nor Is Canada 
'tous 	forrie do: 

- 	ZOO - 	60 1,401 - 	731 D9pAts en dollars 71 
• 	110 * 	371 * 	164 - 	26 Cr9ancos h sue our Is g000ernement 72 
o 	358 • 	542 - 	2 + 	127 tons nA, Tr9sor 74 
+ 	7 - 	79 - 	86 a- 	18 Effets do commerce 75 
+ 	Al - 	164 • 	761) - 	1,183 Effets dos soci9t9s do finnanrr.msent 76 
- 	90 • 	751 . 	543 . 	193 Autres 	effets 13 court 	lone 77 
- 	13 * 	70 • 	471 • 	54 Autres engagements don soci9t,is do finan- 81 

cement 
- 	934 - 	2,878 a- 	592 - 	435 Aid -cmi 	op#rt inns sat 	capil aia 	A 	m'ioirt 87 

ter- 

- 	7130 - 	730 * 15,072 - 	9,411 So I do dos auuvnt a do cap * lain A court F 	7 
is- 

* 	274 • 	177 1'.,63fl - 	8')) 11)17). 	IA) 	911L1* 	'.11 	9181 	CAPITAUA f 	3 

- 	414 - 	892 • 	9,864 * 	2,167 BlADE TOtAL 00 COiPTE COLI3ANT El Di 
CAPI 1*1 

* 	989 - 	605 - 	8,648 - 	2,862 Erreurs et 	onnissiorms nettes 

a- 	217 a- 	210 - Allocation do droits 	do tiraqe sp9ctaiim, 2 

Mouemnents nion9tatroa officials nets: $1 
- 	542 • 

	
$75 a. 	382 - 	666 Reserves ofticiellen Is 	iiquiditds 	inter- 4 

net ionales 
- - 	738 * 	1,044 - 	29 Ern3a9ements rmsndtaires officials 

• 	is - 	1,280 1,426 - 	695 HIIIIVFHFNIS MONCIAII1IS 	(itfICIFLS 	'.F:ls 6 

- 	fires do c000nerca estér,eur do Canada comportant 	certairts ajustenents do valour, do portCe et do pdrionte, n4ces5it4s par 	Is balance des poje- 
-rts. 	Vair 	tableau 	5. 

--1 	qu'il 	figure 	darts 	lea connpten nattonaus des revenue el 	des d9perisen. 
• enues 	fiscales stir 	Is that ribut torn do revenue et 	Ion paiements a, I itre des Services six non-rCsidenl 5. 

los coeptes I), 	E, 	3, 	0 at 	1 	Is signe moms reprdsente une sortie do capitaus 130 Canada, sait uric augment at ion dam coot rs 13 I 'Ctranqer, Ou 
mc- diminution don enqaqenents erasers leo 	,non-rdaidents. 

'1 	Saris 	len b6n9fices non rdportis. 



IA8LE 2. Canadian Balance of International Payments 

Current Account - Seasonally Adjusted 

1981 	 1982 

Item 

Acct. 	 1 	 II 	 111 	 IV 	 1 	 11 
Me. 

i1lions of cbllars - millions de detlars 

A 	Current receipts: 

I Merchandise evports (balance of payments 
basis) (1) 

Service receipts: 
4 Travel 

15 Interest and dividends 
21 freight and shipping 
23 Other service receipts 

28 Total service receipts 

29 Sub-total, eoports of goode and 
services) 2) 

Transfer receipts: 
30 Inheritances and inavigranta funds 
33 Personal and institutions) resittances 

38 Withholding tao))) 

80 Total current receipt. 

B 	Current payments: 

1 Merchandise imports (balance of payments 
basis)(1) 

Service payments: 
4 Trasel 

15 Interest and dividends 
21 freight and shipping 
23 Other service payments 
27 Withholding tao))) 

28 Total service payments 

29 Sub-total, imports of goods and 
5ervices(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 
33 Personal and institutional remittances 

37 Official contributions 

40 Total current payments 

20,488 21,660 20,942 21,390 20,555 21,571 

935 941 945 939 941 924 
506 331 470 522 423 372 

1,054 1,076 1,081 1,082 978 1,011 
1,402 1,512 1,654 1,698 1,824 1,945 

3,897 3,860 4,150 4,261 4,166 6,252 

24,185 75,520 25,092 25,631 24,721 25,823 

343 740 342 379 394 384 
124 131 149 141 150 150 

239 246 334 291 287 TOO 

25,091 26,231 25,917 26,442 25,552 26,657 

18,402 20,056 19,882 18,772 17,033 16,816 

1,184 1,210 1,222 1,260 1,265 1,276 
1,964 1,939 2,351 2,197 2,439 2,636 

936 935 1,004 978 848 871 
2,873 3,079 3,347 3,245 3,345 3,373 

239 246 334 291 287 300 

7,196 7,409 8,258 7,971 8,184 8,456 

25,598 27,465 28,140 26,743 25,217 25,272 

67 68 67 68 70 71 
129 129 130 131 142 142 

159 167 192 200 237 207 

25,953 27,829 28,529 27,142 25.666 25,692 

C Current account balance: 

1 Merchandise trade v 2,086 * 1,604 * 1,060 • 	2,618 + 3,522 * 4,755 

Service transactions: 
4 Travel - 	249 - 	269 - 	277 - 	321 - 	324 - 	352 

15 Interest and dividends - 	1,458 - 	1,608 - 	1,881 - 	1,675 - 2,016 - 2,264 
21 Freit and shipping v 	118 .. 	141 * 	77 • 	104 * 	130 • 	140 
23 Other service transactions - 	1,471 - 	1,567 - 	1,693 - 	1,547 - 	1,521 - 	1,428 
27 Withholding tao - 	239 - 	246 - 	334 - 	291 - 	287 - 	34)0 

28 Balance on service transactions - 3,299 - 	3,549 - 4,108 - 	3,730 - 4,018 - 4,204 

29 Balance on goods and aervirea - 	1,213 - 1,945 - 3,048 - 	1,112 - 	496 • 	551 

39 Net transfers + 	351 • 	353 • 	436 • 	412 • 	382 • 	414 

40 TOTAL OJRREN0 ACJNT BALANCE - 	862 - 1,592 - 2,612 - 	100 - 	114 s 	965 

(1) Trade of Canada figures with certain valuation, coverage and timing adjustments approprise for balance of payments. 

(2) As used an the National Income and [openditure Accounts. 
(3) Tas aithheld on income distributions and service payments to non-residents. 



IA&[A&J 2. Balance canadieme des paients intern.tioriaux 

uiçte courant - ChifIres ddsaisomalis4s 

1982 	 1983 

Dt all 

ill 	 IV 	 I 	 11 	 III 	 IV 	 No de 
coapte 

millions of dollars - millions do dollars 

22,182 20,269 20,779 

919 940 952 
350 442 375 
983 952 955 

1,970 1,927 1,748 

4,182 4,261 4,030 

26,364 24,530 24,809 

287 326 330 
155 155 158 

298 291 212 

27,106 25,304 25,509 

14 1,253 1,238 
1,495 2,823 2,776 

831 793 814 
3,812 3,372 2,983 

298 293 212 

8,450 8,534 8,023 

25,581 23,795 24,799 

72 71 72 
144 146 155 

195 240 257 

25,992 24,250 25,283 

Recettes courantes 

Esportat ions do marchandisea (baae do Is 
balance des paieesnts)(l) 

Recettes si titre dos sersicosI 
Voyages 
tntrSts et dividendes 
Transports 
A,Ares recettes a, Litre doe sernices 

Total dos recettes a, titre dos services 

Total partiel pour lexport.tion do biens 
et do services(2) 

Recettes do tronsfert, 
Successions et capita,o des ilamigrants 
Versee,ents R dos part iculiers et ir*tito-

t ions 
Retenues fiscales(3) 

Iot.1 dos recettes coor.,tns 

,iements courants: 

rnrtet ions do narrhandises (base do Is 
holanre don paienents)(l) 

Paieieents a, Litre des sersices, 
Voyages 
Int4r6ts et dinidendes 
Transports 
Autres paiee.ents a, titre doe services 
Retenues fiscoles(3) 

Total des psiements a, titre dee services 

Totsl partiel pour l'importntion do biens 
et do services(2) 

Pajements do transfert 
Successions at capitauo dos ilmigrants 
Versements h des partiruliers et institu-

tions 
Contributions officielles 

Tot.l des p.ie.ents courarts 

A 

4 
15 
21 
23 

28 

29 

30 
33 

38 

40 

B 

4 
15 
21 
23 
27 

28 

29 

30 
33 

37 

40 

Sole du coepte courant: 

• 5,051 i 	5,010 .- 4,003 Commerce do merchandises 

Birations a,  titre dee services, 
- 	295 - 	313 - 	286 Voyages 4 
- 2,345 - 2,381 - 2,401 Intér8ts et disidendes 15 
• 	152 • 	159 • 	141 Transports 21 
- 	1,482 - 1,445 - 	1,235 Autres Oprat ions a, Litre dma services 23 
- 	298 - 	293 - 	232 Retenues fiscales 27 

- 4,268 - 4,273 - 3,993 Soldo des opdrations ai titre des aervices 28 

+ 	783 + 	737 • 	10 Solde a, Litre dos biena at servic.s 29 

• * 	317 • 	216 Transferts nets 39 

112 + 1,054 .. 	226 SOUL TOTAl. tJ (71N'Tt 0)URPMT 40 

Ifres 	di, commerce eotdr,eur ii Canada comportsnt certains ajustments do usleur, de portde at do priode, nécessits per Is balance dos 
ements. 

Tel gail figure dons lee coaptes net ionaus des revenus et dos dopenees. 
iT Retenues fiscales sur Is distribution do revenus at 	lea psiements a, titre des services aus non-rdeidents. 
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I*&t 3. Canadian Ba3e of international Papaenta 

Sumeary Account by C.roiraphii' Area - Not Seasonally Adjusted 

1901 	 1982 

I tea 

I 	 II 	 Iii 	 IV 	 1 	 11 	 III 	 IV 

millidrm UT dollars - ahiLiOrs ae dollars 

United States: 

1 Merchandise emports (balance of payments basis) 15,671 14,903 13,162 14,764 14.124 15,278 14,357 14.6112 

2 hors-merchandise receipts 1,610 2,146 2,752 1,003 1,571 2,005 2,557 1,756 

5 total current 	receipts 15,201 17,049 15,094 16,567 15,695 17,561 16,914 16,550 

4 Merchandise ie,ports (balance of payments basis) 12,505 14,829 12,589 12,965 11,400 15,099 11,140 10,950 

5 Non-merchandise payments 4,003 4,002 5,060 4,925 5,259 5,215 4,900 5,169 

6 total current payments 17,500 19,651 17,449 17,090 16,647 10,514 16.1140 16,099 

Balance: 
7 Merchandise trade • 1,006 74 * 	775 • 1,799 • 	2,716 • 2,179 • 	3,717 m 	1,672 
B Non-merchandise transactions - 	51111 - 2,656 - 2,528 - 	1,122 - 	5,65,8 - 	3,152 - 	7,141 - 	5,411 
9 Current wcotait balance - 2,107 - 2,582 - 1,555 - 1,523 - 	952 - 	953 • 	874 a 	259 

Capital noueaento,1) 
10 In Ionq-tere forms - 	714 - 	1,947 * 	1,4911 - 	41 a. 	1,7751 - 	647 • 	776 - 	'114 
11 In short-terms forms * 4,591 * 	272 • 2,751 * 	5,1s5 • 	5114 - 	1,471 * 	11 - 	1,911 
12 total net capital balance + 3.883 - 1,695 * 3,741 + 5,320 + 2,274 - 2,118 • 	737 - 4,135 

United Kindoe: 

15 Merchandise eapocts (balance of payments basis) BOB 906 760 BOB 761 754 564 631 

14 Non-merchandise receipts 541 485 703 625 503 625 5,43 

15 total current receipts 1,149 1,589 1,461 1,515 1,264 1,377 1,707 1.1. 

16 Merchandise isports (balance of payments basis) 501 685 557 644 527 572 417 4? 

17 Non-mercharsdime payments 415 406 652 647 6132 726 739 

10 total current payments 914 1,171 1,205 1,291 1,124 1,290 1,156 1,118 

Be lance: 
19 Merchandise trade * 	III? • 	221 • 	207 + 	244 * 	259 • 	182 • 	147 a. 	186 
20 tlon-nerrhondxse transactions - 	72 - 	I • 	51 - 	22 - 	90 - 	lOt - 	96 - 	18? 
21 Currant ancosist balance • 	235 * 	218 * 	258 * 	222 • 	140 + 	79 a 	51 * 	4 

Capital mOvements, (1 
22 ln lonq-tere forms s 	523 • 	100 a. 	6111 223 4514 • 	80 * 	lit - 	74 
23 In short-term f,irns • 2,274 a. 	1.081 - 	67 - 	7,511 - 	570 - 	514 - 	7,64(, • 	7,367 
24 Iotal net capital balance * 2,597 • 1,181 + 	548 - 2.3111 - 	06 - 	226 - 2,405 • 2,293 

Other 	ttIi:(2) 

25 Merchandise esporta (balance of payments basis) 1,4114 1,473 1,141 1,477 1,2534 l.1'55, 1,171 1,145 

26 Son-merchandise receipts 465 511 592 442 493 686 682 656 

27 total current receipts 1,867 1,984 1,755 1,914 1,697 1.882 1,055 1,001 

28 Merchandise saports (balance of paoments basis) 5597 1,1146 1,1107 1,In4 1,013 961 900 857 

29 Non-merchandise payments 674 779 843 991e 847 5597 1,093 1,0213 

30 total current payments 1,571 1,825 1,A5fl 1,998 1,4811 3,958 1,991 1,877 

Balance: 
31 Merchandise trade * 	507 + 	427 -. 	154 * 	368 a. 	171 • 	255 + 	773 • 	288 
52 Snn-merchar,dise transactions - 	711 - 	768 - 	751 - 	462 - 	354 - 	Ill - 	411 - 	164 
33 Current ancoont balance * 	296 • 	159 - 	117 - 	84 - 	103 - 	76 - 	130 - 	76 

Japan 

54 Merchandise esports (balance of payments basis) 1,330 1,175 1,058 1,066 1,107 1,279 1,161 996 

35 Non-merchandise receipts 145 1755 19'S 158 146 106 700 150 

36 total current receipts 1,255 1,351 1,257 1,214 1,251 1,475 1,570 1,155 

37 Merchandise imports (belance of payments basis) 929 1,036 3,056 1,008 929 871 9119 

38 Non-merchandise payments 1611 177 235 176 185 2115 215 I' 

39 total current payments 1,089 1,213 1,291 1,184 1,114 1,1174 1,124 3,r 

Balance, 
40 Merchandise trade • 	181 • 	137 + 	2 * 	48 • 	1751 * 	408 • 	252 a. 
41 Non-merchandise lramsu,f ions - 	17 • 	I - 	36 - 	155 - 	39 - 	7 - 	6 - 
42 Current ancount balance • 	164 a 	158 - 	54 + 	351 • 	139 * 	4111 * 	246 * 	127 

See footnote(s) at and of table. 



- 35 - 

1038 FAll 3. Balance carlediermne dos psiesonts interitionas 

i-s rdcap,tuLatifs, par zono - 5,,, d#sa,pnnaLtsé 

1980 	 1991 	 1982 	 D4tajl 

1 	 11 	 III 	 IV 

NO 

millions of dollars 	- ,o.1lior 	do dollars 

ft at s-tIn 

15,592 49,380 56,500 59,561 Enportations do marchar,dise (base do is balance dna 	I 
palements) 

1,662 6,824 8,291 7,967 Invasibles 	 2 

17,254 56,204 64,791 66,329 Total dee recettea courantes 	 3 

11,962 47,749 52,768 46,577 Import shore do marchandises (base do Is balance des 	4 
psi eeer,t 5) 

5,064 16,307 19,590 20,525 InvisIbles 	 S 

17,026 64,056 72,359 67,100 Total den paienentn couronto 	 6 

Si-I d' 
* 3,630 * 	1,631 • 	1,732 • 	11,784 Morctr,.lis,i- 	 7 

3,402 - 0,491 - 	11,290 - 	12,556 Iv.ihl'-. 	 8 

. 	228 - 7,852 - 	7,567 - 	712 Soldo ii coate courant 	 9 

Mouyements 	6 	i-pit ,,,x t I 
- 	300 * 	516 - 	1,234 • 	1,645 5 	boo 	ti-me 	 to 
• 	482 - 	3,313 * 	17,483 - 	4,887 5 courT 	ti-rise 	 11 
+ 	182 - 2,818 .. 11,249 - 	3,242 Total do wide net dos capita.. 	 I? 

8oyaune-Uni: 

3,221 3,362 2,692 [sportat lore do marchandisea (bane do 18 balance tirs 	13 
psi esent 5) 

.17 1,918 2,152 2,298 Invisiblen 	 16 

'7 5,339 5,514 4,990 Iotal des rerettes cooranteS 	 15 

1,941 2,381 1,938 Importations do marchar'diaea (base do 	Is balance des 	16 
psienent a) 

ii- 1,583 2,198 2,778 Invisitnles 	 17 

995 3,524 4,581 4,716 Total des palesents courants 	 18 

209 • 1,780 * 	979 • 	754 H,rcl,ar,dises 	 19 
- 	207 • 	135 - 	46 - 	480 Inv,sih!es 	 20 

+ 	2 .. 1,615 • 	933 + 	274 SoIdo ib ca,te courant 	 21 

Moi-vis,nents 	do 
• 	177 .. 	138 • 	1,256 • 	700 A 	ion., 	ti-rn, 	 22 

- 	1,779 - 	31 760 - 	1,163 5 court 	terse 	 21 

- 1,602 + 	307 • 	2,016 - 	- 456 Total do a.tde ,at dos cspita.,s 	 28 

954 6,441 5,490 4,718 

454 2,196 2,008 2,517 

1,608 8,637 7,498 7,235 

888 1,773 6,054 1,751 

971 2,710 1,190 3,957 

1,859 6, 48 3 7,244 7,708 

2,668 • 	1,436 • 	967 
- 	514 - 	1,182 - 	1,640 
.2,154 * 	254 - 	413 

4,276 6,397 4,563 

650 678 7111 

6,935 5,075 5,253 

2,795 4,029 3,541 

560 748 799 

3,355 4,777 4,340 

1,481 a. 	 368 * 	1,002 
• 	99 - 	70 - 	19 
.1,580 + 	298 a 	913 

Autrern pays do is [fEC? 

t,portstiorm do marchsndisea (base do is balance des 25 
pat onent n) 

Invisibles 	 26 

Iotal des recettes courantes 	 27 

Importations do matrhar,dises (base 'In Is balance des 28 
pa i ement a) 

Inuisibles 	 29 

Total den paiemorits courants 	 30 

Solde, 
Marchnn.h, si-s 	 31 
Lnviht,1,s 	 32 
Soldo do crept e coorant 	 33 

Japon 

[sport at ions do nsrcl,50dlses (base do is balance dos 36 
paiceent s) 

Inuisiblen 	 35 

Total des recettes courantes 	 36 

Importations do rerchandisea (baa8 do Is balance des 37 
pal en,ent 5) 

Inuigibles 	 38 

lolal don paimment 8 courants 	 59 

So ide: 
Flarchandi sos 	 40 
Ininsibles 	 61 
Soido do couple courant 	 42 

a. 	66 
- 	517 
- 	453 

978 

141 

18 
- 	38 

Voir note(s) 8 Is N.. 	, ti-hi-au. 
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JA&[ 3. Canadian Balance of International Pay.enta - Concluded 

Sue,sary Account by Geographic Area(I) - Not Seasonally Adlusted 

1981 
	

1982 

Item 

II 	 LII 	 lv 	 I 	 Cl 	 III 	 IV 

No. 
millions of dollars - millions de dollars 

Other OLCD:(3) 

43 Merchandise exports (balance of payments basis) 774 584 552 662 602 510 5115 417 

44 Non-merchandise receipts 148 189 231 226 186 206 745 16° 

45 Iotal current 	recaipta 922 173 783 888 148 716 750 606 

46 Merchandise imports (balance of payments basis) 519 601 508 546 504 467 503 708 

67 Non-merchandise payments 346 355 391 416 467 519 606 557 

48 total current payments 865 956 899 962 971 986 1,lflQ 1,265 

Balance: 
49 Merchandise trade 255 	- 17 * 	44 116 • 	913 + 	41 * 	2 - 	271 
50 Non-merchandise transactions - 	198 	- 166 - 	1611 - 	Si - 	121 - 	III - 	361 - 	388 
51 Current accoont balance + 	57 	- 183 - 	116 - 	14 - 	223 - 	270 - 	759 - 	659 

Other: 

52 Merchandise euporta (balance of payments basis) 2,399 5,465 3,041 1,254 2,518 1,451 1,220 1,018 

53 Non-merchandise receIpts 853 994 1,136 1,191 1,1141 1.186 1.214 1,163 

54 total current receipts 3,252 4,459 4,177 4,445 3,559 4,659 4,434 4,181 

55 Merchandise imports (balance of payments basis) 2,698 1.065 3,215 2,726 2,543 1,855 2,145 1,707 

56 Non-merchandise payments 1,037 1.009 1,001 950 1.171 978 9114 924 

57 Iotal current payments 3,735 4,074 4,216 3,676 3,714 2.813 3.049 2,631 

Balance: 
58 Merchandise trade - 	299 * 	400 - 	174 • 	528 - 	25 • 	1,598 .. 	1,075 • 	1,311 
59 Non-merchandise transactions - 	184 - 	15 ... 	 135 • 	241 - 	130 • 	2118 • 	310 * 	239 
60 Current mocount ba!e - 	483 .0 	385 - 	39 • 	769 - 	155 * 1,806 • 1,385 • 1,550 

All non-residents: 

61 Merchandise exports (balance of payments basis) 20,166 22,504 19,714 22,096 20,316 22,470 20,980 20,811 

62 Non-merchandise receipts(4) 3,817 4,770 5,846 4,774 4,212 5,302 5,773 4,753 

63 total current receipts 23,983 27,274 25,560 26,870 24,528 27,772 26,151 25,564 

64 Merchandise Imports (balance of payments basis) 18,129 21,262 18,728 18,993 16,939 17,825 16,014 15,461 

65 Non-merchandise payments(4) 7.692 7,877 8,435 5,137 8.821 8,960 R,680 8,898 

66 total current payments 25,821 29,139 27,165 27,310 25,762 26,785 24,694 24,359 

Balance: 
67 Merchandise trade * 	2,fl57 .. 	1,282 • 	986 • 3,103 • 	3,577 • 4,645 • 4,966 * 5,350 
68 Non-merchandise transactions - 3,875 - 	3,107 - 2,589 - 3,563 - 8,611 - 3,658 - 2,907 - 4,145 

69 CIJRRtNI ACCOLe!? BAL#NCt - 	1,838 - 	1,865 - 	1,603 - 	860 - 1,234 * 	987 .. 2,059 * 3,205 

Capital movements: 
70 In long-term forms - 	486 - 3,551 , 1,624 .. 	2,971 .o 4,400 • 1,603 • 2,029 • 	530 
71 In whort-term fores • 6,058 6,755 .- 	466 • 2.725 - 	1,992 - 5,254 • 	1,123 - 3,288 

72 10161 It? CAPITAL BALANCI • 5,572 .. 3,204 • 	1,158 • 5,696 • 2,408 - 3,651 • 3,151 - 2,758 

73 10181. CURRtNI AND CAPITAL ACCILBIT BALN4C[ + 3,734 .- 1,339 - 	445 • 5,236 • 1,174 - 2,664 a 5,210 - 1,555 

74 Net errors and osissions - 3,544 - 	1,979 - 	300 - 2,825 - 2,842 - 	3116 - 	1,711 .. 2,091 

75 Allocation of Special Drawing Rights * 	210 - - - - - - - 
76 NET (WFICIAL P08IARY IBtVtf&NJS * 	400 - 	640 - 	145 • 	2,411 - 	3,668 - 3,050 • 3,679 . 	- 
(1)  Capital movements by area are available at this time only for Canadas transactions with the United States, United Kireldom and globally. 

(2)  Includes Belgiom, Denmark, federal Rep,lic of Germany, France, Greece (as of January 1, 1981), 	Ireland, Italy, tuse*ouru and the Netherlu 

(3)  Includes Australia, Austria, Finland, Greece (until Deces4er 31, 1980), 	Iceland. New Zealand, Norway, Portoosl, Spain, Sweden, Switzerlaral 
turkey. 

(4)  Includes withholding tax which is not allocated on a bilateral basis. 
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1 Allt[AU 3. Oalance canudienne dos paieisents internationaux - fin 

'ptes rcapitulatif':, pur ,uor 1. -.ou d4saisonnali96 

1193 

1980 	1981 	3982 	 Dteil 

I 	 II 	Ill 	IV 

NO 
millions or dollars - millions do dollars 

Autres pays do l'OCU(3)t 

374 2,599 2.572 2,054 Esportations do merchandises (base do Is balance des 	43 
paiements) 

140 709 794 766 Irivisibles 	 44 

514 3,308 3066 2,820 Total des recettes courontes 	 45 

482 2,086 2,174 2,182 Importations do ssrcloaodise. (base do Is balance des 	46 
pal emeot 5) 

557 1,248 1.508 2,349 Inulsibles 	 47 

1,039 3,334 3,682 4,331 lotal des paiements courants 	 48 

So Ide 
- 	108 .. 	513 + 	398 - 	128 Merchandises 	 49 
- 	417 - 	539 - 	714 - 	1,383 Inuisibles 	 50 
- 	525 - 	26 - 	316 - 	1,511 Soldo 4j cte conrar,t 	 51 

Atit r Os: 

2,362 	 11,169 12,159 12,209 

liii 	 3,679 4,174 4,604 

.1 	 14,848 16,333 16,813 

9,949 11,704 8,250 

• 	•'. 	 3,439 3,997 3,977 

• 	 13,388 15,701 12,227 

+ 	269 
	 • 1,220 	4. 	455 	+ 3,959 

- 	173 	 • 	2411 	c 	177 	• 	627 
• 	96 	 + 1,460 	* 	632 	* 4,586 

Esportat ions do marchandises (base do is balance des 52 
paienerts( 

Invisibles 	 ST 

Total des recettes courantes 	 54 

Importations do marchar,diaem (base do 1s balance des 55 
palesents) 

Innisibles 	 56 

Total des paien,ents couronts 	 57 

Solde: 
Merchandises 	 58 
Invisibles 	 59 
Solde dii compte coure,t 	 60 

bus lee non-raidents: 

20,645 77,086 84,480 84,577 Enportetions do merchandises (base do Is balance dos 61 
palesents) 

7,939 16,980 19,207 20,040 Invisibles(4( 62 

24,564 94,066 103,687 104,617 Total dos recettes rourantes 63 

16,579 68,293 77,112 66,239 importations do merchandises (baa. do Is balance des 64 
palesents) 

8,693 26,842 32,341 35,361 lovisibles(4( 65 

25,272 95,135 109,453 101,600 Total dos palements courants 66 

So! de: 
• 4,066 * 8,793 • 	7,368 • 18,338 Merchandises 67 
- 4,754 - 9,862 - 	13,134 - 	15,321 Invisibtes 68 

- 	688 - 	1,069 - 	5,766 * 	3,017 SOLDE 013 CT)IPTE CC4JRANT 69 

Mouve,eents do capitaus: 
• 1,034 • 	907 * 	558 • 	8,561 4 long terse 70 
- 	760 - 	770 * 	15,072 - 	9,411 8 court terse 71 

• 	274 + 	177 + 15,630 - 	850 TOTAL 133 8)101 MIT 01S CAPITAUX 72 

+ 	989 - 	892 • 	9,864 + 	2,167 SOICt TOTAL DU C1)FPTE COURNIT El 0( CAPITAL. 73 

• 	575 - 	605 - 	8,648 - 	2,862 Erreurs at omissions nettes 74 

- • 	217 • 	210 - Allocation do droits do tirage spciaus 75 

• 	575 - 	3,280 * 	1,426 - 	695 HOIJVEMENTS tiNTAlR[S 19FICIELS NETS 76 

I 	Leo souveisents do capitaus per zone ne sont disponibles 8 I fleure actuelle qua pour lea op4rat ions dii Canade avec lea Etats-th,is at 	Is Royaima-Lkii 
at au niveau global. 
Consirend 19 Belgique, 	Is Danemark, Is R4uiblique fdrale dAliemagne, Is France, 	Is Crèce (dapuis 	Is 	1er  Jansier 	1981), 	Itriande, 	l'ltalie, 	Is 
Luseisbourg at 	leo Pays-Boo. 

5i Comprend lAustralie, 	lAutricte, Is Finlaode, Is Gr8ce (jusqu'au 31 dêcembre 1980), lIslande, Is Nounelle-Zdlande, 	Is Norvèga, Is Portugal, 
lEspagne, Is SiAde, 	In Suisse at Is Turquie. 

(4( Coeprend lee retenues fiacales, non rpartias bilatdralemant. 
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TAIIL[ 4. Canada's Bilateral Account With the United States 

Current Account - Not Seasonally Adjusted 

1987 	 1982 

Item 

I 	II 	Ill 	IV 	1 	II 	[11 	IV 

AccI. 
No. 

millions of dollars - edItors de dollars 

A 	Current 	receipts: 

1 Merchandise esports (balance or payments 13,671 14,903 13,162 14,764 14,124 15,278 14,357 14,602 
basis)(l) 

Service receipts: 
4 Travel 274 624 1,219 374 265 594 1,161 382 
15 Interest and disidends 203 199 753 250 223 203 185 228 
21 Freight and shipping 438 533 505 512 425 514 483 484 
73 Other sersice receipts 598 672 625 551 535 635 594 537 

28 lotal service receipts 1,513 2,028 2,602 1,687 1,448 1,946 2,423 1,631 

29 Sub-total, enports of goods and 15,184 16,931 15,764 16,451 15,572 17,224 16,780 16,233 
services(2) 

transfer receipts: 
30 Inheritances and immigrants' funds 25 38 37 30 28 43 40 32 
33 Personal and institutional remittances 72 80 93 86 95 94 94 93 

40 lotal current 	receipts 15,281 17,049 15,894 16,567 15,695 17,161 16,914 16,356 

I Merchundinc 	iopvi-t , 	I 	iuncc 	of 	puvnerL 2, 58 4,029 12, 189 12,965 11.4118 13,U99 II, 140 10,920 
basas)(1 

Service payments: 
4 Iravel 939 836 838 595 1,004 869 783 578 
15 Interest 	and dividends 1,287 1,263 1,536 1,805 1,516 1,531 3,500 2,020 
21 	Freight 	and shipping 488 596 596 594 453 563 492 473 
23 Other sersice payments 2,015 2,028 2,003 1,849 2,185 2,145 2,029 2,009 

28 Total service payments 4,729 4,723 4,973 4,843 5,158 5,128 4,804 5,080 

29 Sub-total, 	inports of goods and 17,314 19,552 17,162 17,808 16,566 18,227 15,944 16,010 
services) 2) 

transfer payments: 
30 Inheritances and emigrants' funds 32 37 44 38 34 40 47 00 
33 Personal 	and 	institutional 	remittances 62 42 43 44 47 47 49 49 

37 orrLCI31 contributions - - - - - - - - 
40 total current payaenta 17,388 19,631 17,449 17,890 16,647 18,314 16,040 16,099 

C 	Current account balance: 

1 Merchandise trade * 	1,086 • 	711 • 	773 * 1,799 • 2,716 • 	2,179 • 	3,217 -v 	3,672 

Sersice transactions, 
4 Iravel - 	665 - 	212 i- 	381 - 	221 - 	739 - 	275 • 	778 - 	196 
15 Interest and disidends - 	1,084 - 1.064 - 	1,283 - 	1,555 - 1,293 - 	1,328 - 	1,315 - 	1,792 
21 Freight and shipping - 	50 - 	63 - 	91 - 	82 - 	28 - 	69 - 	9 * 	11 
23 Other seruice transactions - 	1,417 - 	1,356 - 	1,378 - 	1,298 - 	1,650 - 	1,510 - 	1,435 - 	1,472 

26 Bala,,ce on service transactions - 	3,216 - 2,695 - 	2,371 - 	3,156 - 3,710 - 	3,182 - 2,381 - 	3,449 

29 Balance on goods and services - 	2,130 - 	2,621 - 	1,598 - 	1,357 - 	994 - 	1,003 • 	836 -.- 	22' 

39 Net transfers  

40 tOTAL CURRINT 	11 - 

See footnote(s) at 
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IA8Lt&1 4. Coite bil,tral de Canede avec lea (tats-thns 

orapte courant - Non dairnnelis6 

983 

1980 	 1981 	 1982 	 O4tail 

I 	 Ii 	 II! 	 IV 

corçite 
millions of dollars - millions lie dollars 

Recettes courantes: A 

15,592 49,380 56,500 58,361 [sportat ions de sarchandisea (base de Is 1 
balance des psiev,ents)(l) 

Recettes so Litre des services: 
266 2,121 2,491 2,402 Voyages 4 
236 692 905 839 !nt6r8ts at 	duvidendes 15 
474 1,715 1,989 1,906 Iransports 21 
557 1,845 2,446 2,301 Aetres recettes e.i titre des services 23 

1,533 6,373 7,830 7,448 lotsl des recettes as titre des services 28 

17,254 55,753 64,330 65,809 lotsl partial pour l'esportation de buena 29 
et lie services(2) 

Recettes lie transfert: 
29 141 130 143 Successions et capitaus des immigrants 30 

100 310 331 376 Vervemerrt'i 6 des particuliers at 	ir,Stitu- 33 

(0,. 1(11 uI ii 	ro 	niet t vs 	coiirr,iit,s 

h's 	1,5 

balance des paiemeots)(l) 

Paie,vents as titre des services: 
966 2,920 3,208 3,234 Voyages 4 

1,596 5,156 5,891 6,567 !ntdr8ts at dividendes 15 
462 1,966 2,274 2,001 Transports 21 

1,953 5,964 7,895 8,368 Autres paienents si titre des services 23 

4,977 16,004 19,268 20,170 Iotal des palements as titrv des services 28 

16,939 63,753 72,036 66,747 Iotal partie! pour 	!'importation lie bless 29 
et 	lie 	services(2) 

Paiements tie transfert, 
35 148 151 161 Successions at 	capit sue des eMLqrants 30 
52 155 171 192 Verseverrts 4 des psrt iculiers 	et 	inst ito- 33 

t ions 
- - - - Contributions official len 37 

17,026 64,056 72,358 61,100 Total des puimments courants 40 

Snide cii coepte courant, C 

• 3,650 .v 	1,631 * 	3,732 • 	11,784 Commerce dv merchandises 1 

Opdrat ions 	su litre des servic,'a: 
- 	700 - 	799 - 	717 - 	832 Voyages 4 
- 	1,360 - 4,462 - 	4,986 - 	5,728 lnt8r8ts at dividendes 15 
v. 	12 - 	251 - 	286 - 	95 Iranaports 21 
- 	1,896 - 4,119 - 	5,449 - 	6,067 Autres oplirations as litre des services 23 

- 	3,444 - 9.631 - 11,438 - 	12,722 SnIde des operations au Litre des services 28 

• 	1116 - 8,000 - 	7,706 - 	938 Solde as titre des biens at sersices 29 

il • 	148 u 	139 • 	166 Iransferto nets 39 

YEt -7,852 - 	7,567 - 	772 50L0t I0IAL DV COHVIE COURANT 40 

rote(s) 8 1s rin ili tableau. 
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IAWE 4. Canada's Bilateral Account With the United States - Concluded 

Capital Accoaril(2) - Not Seasonally Adjusted 

1991 	 1982 

It em 

I 	 II 	 Ill 	 IV 	 I 	 II 	 III 	 IV 

Aect. 
No. 

millions of dollars - millions do dollars 

1) 	Di riot 	vestment 	1 

21 	In Canada * 	263 - 2,377 	• 78 - 	1.5?' - 	2,174 - 	315 a. 	103 • 	105 
25 Abroad - 	941 - 	3112 	- 920 - 	itt? a. 	1,541 - 	399 224 - 	17 

Portfolio transact ions; 

Canadian securities: 
10 Outstanding bonds • 	45 * 	1611 	• 24 - 	58 - 	92 - 	117 - 	149 - 	1011 
II Outstanding stocks - 	381 - 	385 	• 147 - 	263 - 	231 a. 	6 - 	212 * 	100 
32 New issues * 	654 • 	1,517 	a. 1,775 • 2,451 • 	1,492 • 	626 • 1,700 • 	399 
33 Retirements - 	2(11 - 	334 	- 279 - 	270 - 	216 - 	296 .. 	227 - 	242 

foreigs securities: 
35 Outstanding Issues - 	255 - 	318 	a 546 a. 	13 a. 	26 - 	92 - 	SR - 	261 
37 New issues - 	12 - 	7 	- 46 - - 	6 - - - 
58 Retirements a. 	1 • 	1 - - a. 	1 a. 	1 - - 

Loans and subscriptions - Government of 
Canada: 

40 Advances - - - . - - - - 
44 Repayments - - - - - - - 
40 Esport credits financed by the Goner- - 	16 - 	11 	- 27 - 	411 - 	16 - 	42 - 	17 - 	8 

nment of Canada 

50 Other long_term capital transactions * 	12) • 	169 	a. 198 • 	526 a. 	1,435 - 	19 - 	149 - 	71 

E 	1 Balance of capital wee.ents in lorm_ - 	714 - 	1,961 	a. 1,490 - 	43 * 1,770 - 	647 a. 	726 - 	2fl4 
term for.s 

0 	Resident holdings of short-term funds 
abroad: 

61 Chartered hank net foreigs currency * 4,037 - 	33 	a. 2,497 a. 	2,734 • 2,469 - 	193 - 	66 -3,094 
position with non-residents 

65 Non-bank holdings of short-term funds a. 	54 v 	6 	a. 109 - 	27 - 	290 - 	334 - 	319 - 	626 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits * 	246 • 	Ti 	- 270 a. 	856 - 	316 - 	75 - 	115 a. 	151 
72 Government demand liabilities - - - - - - - - 
74 Treasury bills a. 	142 - 	122 	a. 98 - 	151 a. 	44 - 	143 * 	272 - 	225 
75 Coesnercial paper a. 	63 - 	22 	• 27 - 	160 a. 	65 a. 	6 - 	70 • 	12 
76 finance corigiany paper a 	77 + 	255 	+ 203 + 	233 - 	35 - 	612 - 	28 - 	512 
77 Other short-term paper a. 	563 - 	90 	a. 495 - 	399 - 	153 a- 	226 * 	212 - 	150 
81 Other finance company obliqat ions a. 	29 a. 	135 	* 511 a. 	107 a 	48 - 	15 • 	3 * 	18 

82 Other short-term capital transactions - 	614 * 	132 	- 958 a. 2,170 - 	1,328 - 	331 • 	Il) * 	693 

2 Balance of capital movements in 	inrt- a. 4,597 * 	212 	• 2,251 a. 5,563 * 	504 - 1,411 a. 	 11 - 3,931 
term forms 

E 	3 TOTAL 	Nfl 	CAPITAL BALANCf a. 	3,883 - 	1,695 	a. 1,741 * 	5,120 2,274 - 	2.118 a. 	737 4,115 

F 	TOSAL CURRENT AND CAPIIAL ICCOIJNT a. 	1,176 - 4,277 	• 2,106 • 3,997 a. 	1,322 - 	3,071 * 	3,611 - 1,876 
BALANCE 

O 	Net errors and omissions 
- 	1,632 a. 4,022 	- 2,055 - 2,869 - 2,274 * 1,500 - 	10 • 4,428 

C 	Balance settled by interarea transfers 

K 	Net 	official monetary movements: 
8 Official 	international 	reserves - 	137 - 	755 	* 131 a. 	1,128 - 	952 - 	112 a. 	626 • 	77 

5 Official monetary 	liabilities a. 	281 - - - - - 1,459 a 	975 a. 	475 

6 NET OFfICIAL II3NETARV MOVEMENTS * 	144 - 	255 	* 131 a. 	1,128 - 	952 - 	1,571 • 	1,601 a. 

- 	-- (1) Trade of Canada figures with certain vii:TTT 7,1 1 

(2)AminussiqninAcrountsD,f,F,Oar0,l ............... a !-1. ;  I 	....... 	....... 

redruc) ion 	in 	lab ii;t Ian 	to 	non-res I den' 

Ti 	Usnluules 	india. 1  rnhiit ed 	profit a.. 



3ctltNU 4. Co,cte t,ilatdral ii, Canada avec leg It at s-thus - 

ph 	cia capital(2) - Non dgaigonnalisd 

1)5 

;!issements directs(S); 0 

- carla 21 
'4urser 25 

Inrnmerce ta saleurs nubillAres; 

c.Leurs canadiara,as: 
1 1uliqat loris en circulation 30 

*555 - 	882 - 	337 Act ions an circulation 31 
• 	2,839 6,397 * 4,217 Noose! las deissions 32 

- 	526 - 	1,232 - 	1,084 - 	981 R,hats 33 

Valerirs 4t rangbres; 
- 	VT - - 	16 - 	405 Emissions an circulation 35 

- - 	106 - 	65 - 	7 Nouveltes dnrjssjorrs 37 
1 • 	7 • 	2 • 	2 Riicfratg 

PrAts at souscriptions - Gouverneneat do 
Canada: 

- - - - Avances 40 
- - - Rmrut,oursemente 44 

• - 	fl - 	102 - 	103 Crddits 8 l'espartataon financs par 1. Causer- 49 
neccent do Canada 

:1 • 	209 * 	1,020 • 1,246 Autres nodrations sir capitairi 6 long 50 

, 

t e nsa 

Sin • 	516 - 	1,234 .- 1,645 Solda dee mouve..nte de capitals A long U 	I 
terme  

Avairs des rnidents cia caitsoa dtrangers 0 
8 court 	term,re: 

* 4,224 - 	1,555 • 	9,235 - 	862 Position rrette an denisas dtrangbres des 61 
banques A cirurte vis-A-vs des non- 
rdscdents 

- 	2,126 - 	335 . 	162 - 	1,569 Avoirs non banceires cia capiteimi dtranqera 65 
A court term. 

Avoics des non-residents sur Ic Canada 
sous tome cia; 

- 	222 - 	224 * 	843 - 	323 DdpAts an dollars 71 
- - - - Crdances A sue sur 	Ia cpuvernecaent 72 

• 	54 + 	187 - 	13 - 	52 Bore do Trdsor 74 
• 	20 - 	71 - 	92 + 	13 Filets de commerce 75 
* 	67 - 	196 * 	768 - 	1,187 [nets des socidtds cia tinancersant 76 
- 	44 • 	666 • 	569 .- 	135 But rag .n Fats A court tense 17 
- 	13 • 	70 321 • 	54 But ms engagements des socidtds cie [mien- 81 

cement 

- 	1,456 - 	1,878 • 	730 - 	1,096 Aid rag ieretions our capitaus A court 82 
arm. 

* 	482 - 	3,334 + 12,483 - 4,887 Solde ciae mouvesents cia capitais A court U 	2 
terms  

+ 	182 - 	2,818 • 	11,249 - 	3,242 TOTAL DU soLrw NET SUB CAPIIAUX F 	3 

* 	410 - 30,670 * 	3,682 - 4,014 SOLDE tOTAL CXI QIHPT( (XIURN4T UT tIE F 
CAPITAL 

Urrerirs at omission. nettes 
10,078 - 	2,534 • 3,644 

Sold, r4gIC par transferts ant re zones C 

Houvenients nundtaires officials netc K 
- 	312 867 - 	361 Rdsernss officiellea de 	Iiquidct4s inter- A 

nations lea 
- 	280 .- 	281 - 	9 Engagements c.uridtaires offici.ls S 

- 	592 * 	1,168 - 	370 M0UVUMENTS HONETAIRCS OFFICIELS NETS 6 

Cbitfres 

do conimnerce mcctdrieur do 
I)ars las comçdea TI, 	F, F, 	I at 	1 

Canada conportant certains 
18 signs mactie reprdaante une 

ajustarsents cia 	valeur, 
sortie cia capitsuri 

cia portde 
do Canada, 

at do pdriode rcessitCs per Is balance des paieeents. 
soit one aigeentat ion des snot cm A I dtranqer, ui c,re 

3cminot ion des engaqemsenta rivers lea non-rCsiijents. 
,ans las DCnCficas non rCpartis. 
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TABU 5. Balance or Payments Adjustments to I rode of Canada Fuqurea 

Itee 

10. 

1981 

I [I 111 IV 

5982 

I II lii 1V 

n,illions of dollars - ,s,lliorra de dollars 

1 	trade of Canada Enport.s (customs basin 20,083 22,434 19,546 21,768 20,430 22,650 20,891 20,563 
includ:n 	re-esports) 

Adjustments: 
2 	Wheat - 	105 186 • 	19 + 	8 - 28  
$ 	tner9v - 	67 - 	172 * 	67 • 	208 132 - 	111 • 	99 * 	209 
4 	Automotive - 	56 - 	142 - 	75 - 	57 - 	71 - 	141 - 	65 - 	70 

Freiqht - 	121 - 	129 - 	19 - 	153) - 	118 - 	43 - 	177 - 	120 
6 	Csna,la-UniS.ed States 	rmcnc,liati0n, u 	 7511 • 	168 • 	271 • 	318 229 • 	272 • 	371 • 	269 

n.L.e. 
7 	Other 82 - 	21 r 	5 * 	1 2 - 	RI - 	159 - 	40 

B 	Equals merchandise esports adjusted to 20,164 22,504 19,714 22,096 232,316 22,470 20,980 20,811 

balance of payments basis 

9 	Trade of Canada imporin 	customs basis) 18,929 21,840 19,219 19,494 17,615 18,241 16,503 15,567 

Adjustments: 
10 	Automotive - 	1011 - 	152 - 	97 - 	144 - 	123 - 	169 - 	122 - 	108 
ii 	A:rcraft 	and other eqoip.rrnnt - 	54 - 	41 2 - 	24 - 	17 - 	9 v 	55 - 	IT 
12 	Freight - 	47 - 	52 - 	53 - 	55 - 	49 - 	45 - 	46 - 	42 

IS 	Canada-United States reconciliation, - 	507 - 	355 - 	5116 - 	508 - 	595 - 	456 - 	599 - 	575 

fl.1.e. 
IA 	Other - 	'17 - 	711 - 	ii? Sn - 	99 * 	261 • 	511 4517 

lv 	Equals .erchandiae imports adjusted to 18,129 21,262 18,728 18,993 16,939 17.825 16,3114 15,461 

balance of payments basis 

16 	TRADE 8*16181 ON 8818*1 3W PAY#WNIS + 2,031 * 1,242 * 	986 • 3,105 • 3,317 • 4,64$ * 4,966 • 5,350 
BASIS 

615 	I 	I. 	 vi ,rrt .vi 	Ii:*:1r,vr1. 

1981 1982 

I tea 

I II Ill lv I Ii III IV 

No. 
millions of dollars - millions de dollars 

Between Canada and all non-residents - Entre In ranacls at 	toils lee non-rAsidents 

1 
Receipts: 
Interest 82 87 92 315 1115 70 54 99 

2 D:videndv 562 244 542 505 268 31)2 2555 435 

S Total 444 331 454 620 311 572 317 532 

4 
Payments: 
Interest 1 • 	III 1245 1,557 1,522 1,704 1.9111 7.065 7,139 

Dividends 45' 579 #14 1,881 677 5155 5115 1.052 

6 total 1,851) 1,824 2,171 2,605 2,331 2,499 2,512 5,191 

Between Canada and the United States - Er,tre Ic Canada at 	lea )tats-nnis 

7 
Receipts: 
Interest 53 51 66 78 556 49 47 72 

Disidends 151) 1455 187 172 117 154 145 556 

9 total 2111 199 253 750 223 23)1 18', 728 

10 
Payments: 
Interest 755 787 870 922 984 1,064 1,310 1,359 

II Dividends 552 476 666 883 512 467 5911 091 

12 total 1,297 1,263 1,536 1,805 1,516 1,531 1,500 2,0711 

iiIIveite,sinterest and d:*idenils coveriTn) interest receiriluding 	interest 	on intergorental 	loans, earnirs of the tscbsnne Fond 4rv 

and interest on private holdings of foreign bonds; CbS dividend receipts including riavidervis and 	interest received 	by cnrpnrativns from Cony,': 

direct 	and portfolio investment abroad and profits from unincorporated branches abroad of 	Canadian companies: 	(r) 	interest payrmnts on Canni: 

honrSS and del:ervtyires held 	thrnad; nd (d) dividend payments including dividends paid to all non-resident shareholders and net 	profits of us: rn 	- 

pirated branches in Canada of foreiqn cse'panies excluding insurance compsflies. 



INIM 

IABLCAIJ 5. Ajuetnta televant do Is balance dos peie.enta sia etatisUqoes iB., cerce e,t4rieur do  Canads 

9)3 1980 1981 1982 

Detail 

II 	 Ill 	 IV 
NO 

milliona of dollars - nulliorie do dollars 

20,659 76,158 83,811 84,534 tsportatiorm canadiennes (base douaoibrn, I 
r11eoportat ions comprises) 

A just ement a; 
36 * 	20 * 	108 - 	3 8111 2 

- 	147 • 	18 a 	36 + 	65 (nergie 3 
- 	52 - 	306 - 	530 - 	349 industrie automobile 4 
- 	101 - 	469 - 	519 - 	528 iransports S 

356 * 	1,101 + 1,307 * 	1,141 Rapprochement 	Ca, 	ia-ttat-Unis,r, .i.s. 6 

- 	106 • 	564 * 	67 - 	283 Out res 7 

20,645 77.086 84,480 84,577 R11oultat correspondent cia esportatiorc do Ii 
.arcl,aMtses allqn11ea air Is balance doe 
pa, 	ot a 

16,899 69,274 79,482 67,926 importations canadierines (base douanihre) 9 

Ajusl momnt 5; 

- 	139 - 	289 - 	463 - 	522 industrie automobile 10 
* 	23 a. 	66 - 	97 - 	31 Adronefe at 	sutre matdriel 11 
- 	Oil - 	178 - 	207 - 	182 Iraneports 12 
- 	2441 - 1,100 - 	1,254 - 	1,617 Rapprochiment 	Ca 	,da-ftti-llnin.,n .i.a. 13 

• 	80 * 	520 - 	349 • 	665 Autras 14 

16,579 68,293 77,112 66,239 R11soltat correspondent sic a.portatiorc do 15 
..rcband,ses alaqndes 	air Is balance doe 
pa e.ent 

• 4,066 a 	8,793 • 7,368 * 18,338 8*1 #Mf [Xl (1114( 8(1 	101(811 UR N IC#(t OJI1 36 
LA 461 ANtI 	L(S F'Ai118NT1, 

4)1)1311 	1. 	lol7rPt 	I 

1983 1980 19111 1982 
ON oil 

I 	 II 	 ill IV 
NO 

millions of dollars - millions do dollars 

Between Canada and all rain-residents - [ntre Is Canada at tous leg non-residents 

Recettes 

93 361 376 326 	 lntdr11ts 1 
237 1,216 1,453 1,261 	 Dividendes 2 

330 1,577 1.829 1,587 	 Total 3 

Psiements: 
2,149 4,446 5,522 7,807 	 int6r8ts 1) 

534 2,721 3,129 2,786 	 C)ivideniles 

2,683 7,167 8,451 10,593 	 Total 6 

Between Canada aid the Urn ted States - Entre Is Canada at 	les (tots-lois 

8,'cet ten 

	

81 	 236 	 248 	 74" 	 lntdrête 	 7 

	

355 	 49) 	 657 	 590 	 Oioidendee 	 8 

	

236 	 692 	 905 	 839 	 Total 	 9 

Pajements: 

	

1,11)1, 	 7892 	 1,114 	 *2"7 	 intdr8tn 	10 

	

1)51) 	 2,2,2 	 7,57 	 2,27)) 	 Dividendes 	11 

	

1,596 	 5,154 	 5,891 	 6,567 	 total 	 12 

	

Not .,: 	I 	note intdrêts at dioidendes conprend: a) les recettes sous firma d'int4r8ts p compris l'intCrBt sir los pr8ts inter-qouvernementaus, lee gains 
rr8,te do forids des changes at l'intCrAt sir lee avoirs priv11s en obhiqal ions Ctranqères; b) les recettes onus forme do dividenden, p ciaspris 
:c idendes et lint 11r81 recus par I es socidtCs a., t it re des i ,,oest issements directs et des placement a en port efe:ii lie canadi ens 8 1 'Ct ranger, 
qua lee b11ndfices doe succursales dtrsnqhres non constitudes tie socidtds conad:ennes; a) lea paiements dint Cr8ts ear lee obligations at les 

)otiorm no,, garant;es csnsdiennes ddtenues 8 l'dtranger; d) lea patements do dtvtdendes, p compris lee dividendes payds aus actionnaires ion 
tents at les bdndfices nets doe succursales canadiemes i-mn constitudes dos socidtCs dtranqAres, 8 1 eaception des csnpaqnies d'assurance. 
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1981 
	

1982 

TA&E 7. Other Service Transactions 

It em 

I 	 II 	 III 	IV 	 1 	 II 	 III 	IV 
Nj. 
-- 	 millions of dollars - millions do dollars 

Receipts: 
I 	nvernment transactions 130 97 114 92 109 103 151 109 
Y 	Miscellaneous income(l) 358 449 561 622 767 917 854 911 

Business services and other transactions 910 1,010 968 955 927 982 914 882 

Total 1,398 1,556 1,643 1,669 1,803 2,002 1,919 1,902 

Payments: 
Government transactions 251 245 175 232 307 214 187 260 

s 	Miscellaneous income(l) 1,276 1,424 1,689 1,459 1,640 1,777 1,600 1,364 
Business services and other transactions 1,497 1,501 1,378 1,417 1,574 1,478 1,495 1,606 

It 	Total 3,024 3,170 3 9 242 3,108 3,521 3,469 3,282 3,230 

Includes in addition to income on short-term anJiiiiicellaneous long-term investments, all services associated with inter-
nat ional banking and insurance operations. Due to intermediation between different geographic areas, including Canda, the 
l-r is of receipts and payments bet ween Canada and abroad stlou id not be taken to represent flows of net earn nqs. 

TABLE B. Foreiçpi Fxcharxje Rates 

Canadian dollar vim-a-via United States dollar(l) 

Dollar canadien vis-a-vis Ic dollar américain(l) 

Spot 	rates Premium (+) or 

Period discount(-) 
Cours au comptant on forward 

U.S. 	dollar(3) 

Nigh 	 Low Close 	 Noon Dport 	(i- ) 
average ou report 	(-) 

cours moyen 
Haut 	 Baa ClOture 	 Moyenne sur Ic dollar 

midi 

U.S. 	- cents 	- 

1980 87.67 82.49 83.77 85.54 - 0.95 
1981 85.06 80.31 84.35 83.40 + 	1.35 
1982 84.46 76.80 81.38 81.03 + 	1.95 

1981: 
I 84.87 82.69 84.43 83.79 + 0.14 

II 84.70 82.62 83.20 83.43 - 0.03 
III 83.92 80.31 82.88 82.53 + 2.30 
IV 85.06 82.73 84.35 83.91 + 2.97 

1982: 
1 84.46 81.13 81.49 02.72 + 0.59 

II 82.16 76.80 77.48 80.35 + 1.07 
III 81.66 77.07 80.90 80.01 + 3.83 
IV 82.15 80.27 81.38 81.21 + 2.30 

1983: 
I 82.08 80.72 80.83 81.48 + 0.96 

II 
111 
IV 

January 82.08 80.73 80.86 81.41 + 1.74 
February 81.90 80.72 81.38 81.48 + 0.80 
March 81.89 80.82 80.83 81.55 + 0.T5 

(I) Calculated on the basis of rates prevailing on the interbank market in Canada. 
(2) Calculated on the basis of average spot rates based (except for S0Rs) on nominal quotations in terms of United Statea 

dollars. 
(3) Rates per annum corrçiuted on basis of average 90-day forward spread on the spot noon rates. 
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IAHLEAIJ 7. Autres operations ati titre des services 

9I33 	 1980 	1981 	1982 

Detail 

I 	 II 	 III 	 IV 
NO 

millions of dollars - millions de dollars 

Recett as: 
131 394 433 472 Operations gouvernementales 
774 1,918 1,990 3,449 Revenus divers(l) 	 2 
815 3,107 3,843 3,705 Services commerciaux et aitres operations 	3 

1,720 5,419 6,266 7,626 Total 	 4 

Pai ernents: 
320 956 903 968 Operations gouvernementales 	 5 

1,279 3,479 5,848 6,381 Revenus dxvers(l) 	 6 
1,550 4,802 5,793 6,153 Services commerciaux et autres operations 	7 

3,149 9,237 12,544 13,502 Total 	 8 

1) Y compris, enpTusdu revenu des placements a court terse et des placements divers h long terse, tous lea services se rap-
portant aux operations internationales des banques et des compagnies dassurance. Par suite de linterference de diverges 
zones géographiques, il ne faut pas considérer las montants des recettes et des depenses entre le Canada et ICtranger 
consue une representation des flux de gains nets. 

TABLEAU B. Cours ci diange 

Canadian dollar vis-à-vis other currencies(2) 

I)ollar canadien vis-à-vis les a,tres devises(2) 

ound French Deutsche Swiss Japanese 	 SDR(2) 
er1ing franc Mark franc yen 

Livre Franc Mark Franc Yen 	 DTS(2) 
sterling francais allemand suisse japonols 

Période 

expressed in terms of foreign currencies - cours exprimé en fonct ion de is ncnnaie Ctrangère 

.3677 3.61 1.55 1.43 192.94 .6571 1980 

.4117 4.33 1.88 1.63 183.49 .7011 1981 

.4634 5.31 1.97 1.64 201.37 .7364 1982 

1981: 
.3629 4.07 1.75 1.59 172.15 .6742 
.4016 4.51 1.90 1.70 183.36 .7062 II 
.4493 4.79 2.01 1.73 191.28 .7279 III 
.4457 4.74 1.88 1.53 188.19 .7226 IV 

1962: 
.4482 4.96 1.94 1.55 193.39 .7279 I 
.4539 5.04 1.89 1.60 196.08 .7194 II 
.4640 5.56 1.99 1.69 207.26 .7369 III 
.4928 5.75 2.03 1.74 210.41 .7540 IV 

1983: 
.5321 5.61 1.96 1.64 191.93 .7463 I 

II 
III 

IV 

.5174 5.51 1.94 1.60 189.39 .7402 Janvier 

.5317 5.60 1.98 1.64 192.16 .7475 FCvrier 

.5473 5.72 1.97 1.68 194.25 .7513 Mars 

l) D'apres les courB des operations entre banques au Canada. 
(2) 0apr6s lea cours moyens au comptant calculCs (sauf las DTS) sur lea cours nominaux en dollars americains. 

(3) Taux annuels calcules d'aprBs le report ou is deport moyen h 90 jours guy les cours de midi su comptant. 



-46- 

TA&E 9. Portfolio Transactions in Canadian Securities - Outstanding, New Issues, Retirements 

Between Canada and All Non-residents 

1981 	 1982 

Tvne of issue 

II 	III 	IV 	1 	11 	III 	IV 
No. 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valeurs mobilières en circulation 

Bonds and debentures: 
Federal government: 

1 	Direct 

2 	Enterprises 

Provincial government: 
3 	Direct 
4 	Enterprises 

5 	Municipal government (including 
institut ions) 

6 	Corporations (excluding govern- 
sent enterprises) 

7 	Sub-total 

B 	Common and preferred stocks 

9 	Total 

Bonds and debentures: 
Federal government: 

10 	Direct 
11 	Enterprises 

Provincial government: 
12 	Direct 

13 	Enterprises 

14 	Municipal government (including 

institutions) 
15 	Corporations (excluding govern- 

ment enterprises) 

16 	Sub-total 

17 	Common and preferred stocks 

18 	Total 

Bonds and debentures: 
Federal government: 

19 	Direct 
20 	Enterprises 

Provincial government: 
21 	Direct 

22 	Enterprises 

23 	Municipal government (including 

institutions) 

24 	Corporations (excluding govern- 
ment enterprises) 

25 	Sub-total 

26 	Common and preferred stocks 

27 	total 

+ 	283 	+ 	397 	+ 	185 	- 	303 	+ 	375 	+ 	153 	- 	90 	- 	266 
- 	9 	+ 	3 	+ 	2 	- 	13 	- 	2 	- 	- 	26 	+ 	1 

+ 	11 + 30 - 2 - 84 - 76 - 42 - 42 - 29 
+ 	6 + 3 + 38 - 6 - 7 - 1 + S - 21 

+ 	2 + 8 - 2 - 5 + 2 - 9 - 1 - 15 

- 	14 + 25 + 25 + 81 + 53 + 19 - 48 - 63 

+ 	279 + 466 + 246 + 276 + 345 + 120 - 202 - 393 

- 	464 - 476 + 94 - 335 - 236 - 52 - 284 + 34 

- 	185 - 10 + 340 - 59 + 109 + 68 - 486 - 359 

New issues - Nouvelles emissions 

+ 	119 	+ 	122 	* 	90 	+ 	390 	 311 	+ 1,156 	+ 	191 	+ 	271 
+ 	513 	+ 	346 	+ 	112 	-.- 	 157 	+ 	360 	+ 	304 	+ 	748 	+ 	506 

+ 	329 	+ 	473 	+ 	665 	+ 1,317 	+ 1,386 	+ 	368 	+ 1,287 	+ 	679 
+ 	151 	+ 	140 	+ 1,358 	+ 1,883 	+ 	791 	+ 	802 	+ 1,224 	+ 	840 

	

- 	+ 	121 	- 	+ 	302 	+ 	249 	+ 	215 	+ 	31 	+ 	203 

+ 	517 	+ 	893 	+ 	621 	+ 2,441 	+ 1,323 	+ 	994 	+ 1,349 	+ 	267 

+ 1,629 + 2,095 + 2,844 + 6,488 + 4,440 + 3,819 + 4,830 + 2,766 

-- 	90 + 	186 + 	19 -4- 	142 + 	38 + 	62 -i- 	9 + 	70 

+ 1,719 + 2,281 + 2,863 + 6,630 + 4,478 + 3,881 + 4,838 + 2,836 

Retirements - Remboursements 

- 	64 - 	141 - 	11 - 	86 - 	106 - 	73 - 	112 - 	255 
- 	12 - 	1 - 	101 - 	32 - 	41 - 	178 - 	67 - 

- 	49 - 	167 - 	46 - 	47 - 	151 - 	218 - 	59 - 	113 

- 	82 - 	48 - 	164 - 	399 - 	127 - 	46 - 	471 - 	333 

- 	43 - 	50 - 	31 - 	107 - 	47 - 	52 - 	50 - 	95 

- 	204 - 	323 - 	140 - 	603 - 	209 - 	427 - 	274 - 

- 	454 - 	730 - 	493 - 	1,274 - 	681 - 	994 - 	1,033 - 

- 	1 - - 	1 - - 	2 - 	2 - 	2 - 

- 	455 - 	730 - 	494 - 1,274 - 	683 - 	996 - 1,035 - 	939 
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TABLEAU 9. Compuerce de valeurs mobilières canediennes en circulation, nouvelles 4missions, remtoursements 

re le Canada et tous lea non-rsidents 

183 	 1980 	1981 	1982 

I 	II 	III 	IV 
NO 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valeurs mobilièrss en circulation 

Obligations: 
Administration fédrale: 

+ 	48 + 1,028 + 1,168 	+ 172 Directes 	 I 
- + 10 - 17 	- 27 Entreprises 	 2 

Administrations provinciales: 
- 	62 + 47 - 45 	- 189 Directes 	 3 
+ 	10 + 38 + 41 	- 24 Entreprises 	 4 

+ 	7 - 18 + 3 	- 23 Administrations sunicipales (y compris ins- 	5 
t itutions) 

- 	28 - 34 + 117 	- 39 Sociét8s (sauf lea entreprises publiques) 	6 

- 	25 + 1,071 + 1,267 	- 130 Total partiel 	 7 

- 	133 + 987 - 1,181 	- 538 Actions ordinaires et privilgi8es 	8 

- 	158 + 2,058 + 86 	- 668 Total 	 9 

Nw issues - Nouvelles emissions 

Obligations: 
Administration fédrale: 

189 + 390 + 717 + 1,929 Directes 	 10 
• 	567 + 851 + 1,128 + 1,918 Entreprises 	 11 

Administrations provinciales: 
+ 	792 + 164 + 2,784 + 3,720 Directes 	 12 
+ 	788 + 1,278 + 3,532 + 3,657 Entreprises 	 13 

+ 	40 + 259 + 423 + 696 Administrations sunicipales (y compris ins- 	14 
titutions) 

+ 	303 + 2,102 + 4,472 + 3,933 Socités (saur lea entreprises publiques) 	15 

+ 2,679 + 5,044 + 13,056 + 15,855 Total 	partiel 	 16 

+ 	187 + 498 + 437 + 178 Actions ordinaires et priviléglées 	17 

+ 2,866 + 5,542 + 13,493 + 16,033 Total 	 18 

Retirements - Remboursements 

Obligations: 
Administration fédérale: 

- 	208 - 	259 - 	302 - 	546 Directes 	 19 
- 	138 - 	16 - 	146 - 	286 Entreprises 	 20 

Administrations provinciales: 
- 	157 - 	413 - 	309 - 	541 Directes 	 21 
- 	328 - 	655 - 	693 - 	977 Entreprises 	 22 

- 	94 - 	362 - 	231 - 	244 Administrations municipales (y compris ins- 	23 
Li t ut inns) 

- 	2 - 	2 - 	2 - 	8 Act iorui 	ordinaires 	et 	privilégiées 	26 

- 1,333 - 2,384 - 	2,953 - 	3,653 Total 	 27 
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TABLE 9. Portfolio Transactions in Canadian Securities 

Between Canada and the United States 

- Outstanding, New Issues, Ret ireinents - Concluded 

1981 1982 

Type of issue 

II Ill IV 1 II III IV 
Mo. 

millions of dollars - millions de dollars 

Trade 	in outstanding securities - 
Commerce de valeurs mobilières en circulation 

Bonds and debentures: 
Federal government: 

1 Direct + 	24 + 115 - 	11 - 	47 + 	9 - 	70 - 60 - 	41 
2 Enterprises - 	8 + 1 + 	1 - 	B - 	6 - 	2 - 28 - 	5 

Provincial government: 
3 Direct + 	8 + 21 - - 	74 - 	88 - 	17 - 25 - 	16 
4 Enterprises + 	9 + 3 + 	12 - 	5 - 	14 - 	18 - - 	31 

S Municipal government (including + 	1 + 6 - 	2 - 	3 + 	4 - 	9 + 2 - 	5 
institutions) 

S Corporations (excluding govern- + 	11 + 14 + 	24 + 	79 + 	13 - 	1 - 38 - 	2 
ment enterprises) 

7 Sub-total + 	45 + 160 + 	24 - 	58 - 	82 - 	117 - 149 - 100 

8 Common and preferred stocks - 381 - 385 147 - 	263 - 231 + 	6 - 212 + 100 

9 Total - 336 - 225 + 	171 - 	721 - 313 - 	111 - 361 - 

New issues - Nouvelles emissions 

Bonds and debentures: 
Federal government: 

10 Direct + 	9 + 29 + 	23 + 	3 + 	20 + 	7 + 12 + 	A 
11 Enterprises + 451 + 298 + 	54 - + 	179 + 180 + 554 - 

Provincial government: 
12 Direct - + 357 + 	300 + 	785 + 	680 + 132 + 370 + 125 
13 Enterprises + 	28 + 120 + 1,001 + 	919 + 	311 + 178 + 250 + 	26 

14 Municipal government (including - + 60 - + 	65 - + 	38 + 7 + 122 
institutions) 

15 Corporations (excluding govern- + 156 + 506 + 	392 + 	609 + 	266 + 	46 + 500 + 	62 
ment enterprises) 

16 Sub-total + 644 + 1,370 + 1,770 + 2,381 + 1,456 + 581 + 1,693 + 343 

17 Common and preferred stocks + 	10 + 147 + 	5 + 	70 + 	36 + 	45 + 7 + 	56 

18 Total + 654 + 1,517 + 1,775 + 2,451 + 1,492 + 626 + 1,700 + 399 

Retirements - Remboursements 

Bonds and debentures: 
Federal government: 

19 Direct - 	13 - 1 - - 	1 - 	2 - 	9 - - 	24 
20 Enterprises - 	7 - - 	60 - 	1 - 	5 - 	10 - 66 - 

Provincial government: 
21 Direct - 	23 - 76 - 	16 - 	20 - 	25 - 192 - 26 - 	49 
22 Enterprises - 	64 - 28 - 	128 - 	32 - 105 - 	16 - 80 - 	22 

23 Municipal government (including - 	35 - 29 - 	13 - 	44 - 	31 - 	10 - 14 - 	87 
institutions) 

24 Corporations (excluding govern- - 	59 - 200 - 	51 - 	172 - - 	57 - 39 - 	'P 
ment enterprises) 

25 Sub-total - 201 - 334 - 	275 - 	270 - 	214 - 794 - 225 - 	24)) 

26 Comon and preferred stocks - - - 	1 - - 	2 - 	2 - 2 - 

27 Total - 201 - 334 - 	279 - 	270 - 216 - 296 - 227 - 242 
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TABIEAU 9. Couuuaerce de veleurs mobilières canadiennes an circulation, nouvelles emissions, reaouraements - fin 

I re le Canada at les ftats-Unis 

11113 

I 	 II 	 III 	 IV 

1980 1981 1982 

Cenre d'émission 

NO 
iTiions of dollarsmi1lions de dollars 

Trade in outstanding securities - 
Commerce de valeurs mobilières en circulation 

Obligations: 
Administration federale: 

- 	67 + 112 + 	81 - 	162 Directes 
- 	10 + 2 - 	14 - 	41 Entreprises 2 

Administrations provincioles: 
- 	38 + 15 - 	45 - 	146 Directes 3 
• 	25 + 28 + 	19 - 	63 [ntreprisea 4 

- - 12 + 	2 - 	8 Administrations rm.znicipales (y compris ins- 5 
titutions) 

+ 	2 + 18 + 	128 - 	28 Soci4tCs (sauf lea entreprises publiques) 6 

- 	138 + 163 + 	171 - 	448 Total partiel 7 

- 	45 + 855 - 	882 - 	337 Actions ordinaires et privilCqiCes 8 

- 	183 + 1,018 - 	711 - 	785 Total 9 

'.' 	issues - Nouvelles Cmissions 

Obligations: 
Administration federale: 

+ 	64 + 47 Directes 	 10 
• + 	803 + 913 Entreprises 	 11 

Administrations provincialea: 
+ 	333 + 2 + 1,442 + 1,307 Directes 	 12 
+ 	366 + 967 + 2,068 + 765 Entreprises 	 13 

- + 152 + 	125 + 167 Administrations municipales (y compris ins- 	14 
itut ions) 

+ 	102 + 935 + 1,663 + 874 SociCtCs (sauf les entreprises publiques) 	15 

+ 	939 + 2,432 + 6,165 + 4,073 Total partiel 	 16 

+ 	156 + 407 + 	232 + 144 Actions ordinaires at privilegieos 	 17 

+ 1,095 + 2,859 + 6,397 + 4,211 Total 	 18 

Retirements - Reeoursements 

Obligations: 
Administration fédCrale: 

- 	23 - 53 - 	15 - 35 Directes 	 19 
- - 14 - 	68 - 81 Entreprises 	 20 

Administrations provinciales: 
- 	56 - 234 - 	135 - 292 Directes 	 21 
- 	174 - 266 - 	252 - 223 Entreprises 	 22 

- 	26 - 216 - 	121 - 142 Administrations municipales (y compris ins- 	23 
tittit ions) 

1 - 2 - 	1 - 8 Actions ordinaires at privilCgiCes 	 26 

- 	526 - 1,232 - 1,084 - 981 Total 	 27 
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TABLE 10. Government of Canada: Disbursements on Bilateral Soft Loans and SsCriptions and Advances to International Finan-
cial Agencies 

TABLEAU 10. Gouverneinent du Canada: Pr4ts de faveur bilatCraux at souscriptioria et avancma aix orqaniamea financiers interna-
tionaux 

1981 	 1982 

Item - Detail 

I 11 III 	IV 	 I II 111 IV 

millions of dollars - millions ne dollars 

National governments - Gouvernements nationaux: 

Asia - Asie 72 12 35 	 55 	52 15 3° 53 

Africa - Afrique 22 9 26 	 34 	50 28 28 37 

Western hemisphere - Hémisphère occidental 15 7 7 	 9 	12 1 2 Li 

Other - Autres 17 1 1 	 3 	 7 - - - 

Sub-total - lotal partiel 124 29 67 	 99 	101 44 69 74 

international financial agencies'l' - flrqonismnn 
financiers internaL ionaux( 1 

Asia - Asie 

Africa - Afrique 

Western hemisphere - HCmisphère occidental 

Global - Monde 

Sub-total - Total partiel 

Total 

National governments - Gouvernements nationaux: 

Asia - Asie 

Africa - Afrique 

Western hemisphere - IAmispthre occidental 

Other - Autres 

Sub-total - total pnrtiel 

- 	 9 57 	 - 23 	 - - 	 - 

- 	 - - 	 Sn - 	 - - 	 - 

8 	 - - 	 24 4 	 - - 	 - 

16 	 - - 	 165 - 	 - 1 	172 

24 	 9 57 	 219 27 	 - 1 	172 

148 	38 124 	 318 128 	 44 70 	246 

1983 1980 1981 

1 	 11 III TV 

millions of dollars - millions de dollars 

50 	 109 170 119 

29 	 106 91 143 

12 	 21 36 19 

- 	 2 22 7 

91 	 238 319 288 

Internationsi 	financial aqencies(l) 	- Organismes 
financiers 	internationaux(l): 

Asia - Aaie 57 51 66 23 

Africa - Afrique 45 SD 3D - 

Western hemisphere - HCmisphère occidental 28 30 32 4 

Glohal - Monre 21 170 181 173 

Sub-total 	- 	lotal 	partiel 151 281 3fl9 200 

Total 242 519 628 488 

(l) Excluding amounts refltf in Canada's official international m5retary assets (e.g., Canada's reserve position with tn 
International Monetary Fund). 

(1) A lexception des montants pris an compte dans lactif monCtarre international officiel du Canada (par ex., la oosition 
réaerve du Canada auprès du Fonds monétaire international). 



IMtF 11. faport Credits(1) financed by the loverr.ent of Canada 

IJIFILFPliJ 11. Crdlts 8 l'eaportattan(l) financs par le Couvernement i -Ij Canada 

Mv area - Par r46non 

flevel- Less develr,ped countries CentralR 
aped planned 
countries Pays en vole de dveloppement countries 

Period Iota! Pays Pays 8 
Western 46:8 AfrIca Other dconmia 

Pdrimia trialiss hes,i_ centre- 
sphere lis9e 

yale lifrique Autrea 
sph8re 
ore i - 
dental 

millions of n14llara - millions lie n14llsrs 

Credits eviended - ('r9dlts Pt l'litranfler 

1980 2,169 207 651 251 61 42 957 
1981 7,1127 3713 546 117 197 21 953 
19132 3,966 74)1 6114 164 466 32 2,390 

1991: 
1 167 76 66 19 39 2 215 

II 606 Ni) 117 14 69 0 319 

III 485 75 129 14 43 - 777 
lv 569 69 215 1 1, 46 11 173 

1982: 
1 '143 '11 36 21 144 - 771 

II 984 85 141 56 193 6 513 
III 1,197 66 210 46 6)1 - 836 

19 1,242 Mi 2211 $9 99 26 93)1 

'993, 
139 33 132 21 10 7 116 

09 repaid - Pr11ts rembo,irm#s 

'III 	 1116 	 72)) 74 '11 11 517 
119 	 41 	 324 68 24 11 7211 

111))? 1,691 	 1)17 	 447 1)14 47 11 979 

1091, 
301 	 12 	 46 14 1 1 271 

II 215 	 133 	 14 1)) 15 1 1115 
III 279 	 11 	 318 75 4 1 152 

13 01 	 10 	 116 71 6 6 744 

19821 
142 	 33 	 11)) 14 9 - 176 

II 175 	 77 	 124 29 4 7 189 
III 391 	 20 	 74 21 14 A 79)) 
lv 57/ 	 77 	 134 All 15 7 354 

19R1 
876 	 34 	 11)) 1, 25 1 693 

11 
II) 
lv 

Net credits e.vtended - Credits nets It l'tranoer 

19811 + 1,186 	 , 	101 	 , 431 . 	11/ II v 79 • 	440 
1981 e 	829 	 • 185 	 • 222 * 	14 • 173 * 10 • 	275 
1982 • 2,775 	 • 	113 	 .. 747 * 	60 * 424 + 15 + 	1,401 

1981! 
+ 	66 	 14 	 .20 + 	5 .18 • 	1 - 	17 

It 191 	 . 	59 	 . 	43 .. 	A . 	56 .. 	I * 	733 
Ill * 	706 	 * 	62 	 . 	40 - 	9 • 	19 - 	3 • 	75 

IV .. 	166 	 * 	59 	 .139 • 	14 * 	40 * 	5 - 	71 

1992: 
+ 	201 	 * 	26 	 - 	14 + 	9 * 115 - • 	45 

II • 	609 	 511 	 + 	17 • 	77 * 179 .. 	4 • 	3711 
ill * 	900 	 .4 	46 	 • 145 • 	25 • 	36 - 	8 556 

IV • 	665 	 . 	3 	 • 	94 - 	1 + 	74 • 19 • 	476 

1133 
- 	517 	 - 	1 	 + 	22 + 	6 - 	13 . 	6 - 	557 

Credits outstanding - Prêts an cours 

March 31, 	1981 - 
31 	are 1983 7,996 	 1393 	 2,001 1,027 1,1149 2135 7,782 

IF Medher and 1on-ters. 

l4nte: 	,- + - IIt 	 'vt 	.r.tPI 	Ir" n 	I:,.:, 	 • 	,it f]nw. 
Ni,).: 	I; 	rrr'rt:I, 	:n,:';(nt 	nIl ,q rn:,:,: 	,ni,titiø'nt 	rifle 	sortie 	dv 	r'+fl)lflU+. 
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TABlE 12. Foreiqn Currency Assets and Lithilities Booked in Canada at Head Offices, Branches and Ssitharies or the Canadian 
Chartered Banks 

Net transactions - Oprations nettes 

1981 	 1982 
I tern 

1 	Ii 	Ill 	IV 	I 	II 	111 	Iv 

No.  
millions of dollars - millions de dollars 

Assets with residents of: 

1 United States 	- 2,956 	+ 4,002 	- 	752 	- 	767 	+ 	652 	+ 1,314 	- 3,457 	+ 1,619 

2 United Kingdom 	+ 	484 	+ 	478 	. 	131 	+ 	228 	+ 	612 	- 	855 	+ 1,917 	- 1,704 

3 Other countries 	+ 	795 	- 	938 	+ 2,139 	- 	524 	- 	614 	+ 	545 	- 1,015 	+ 	952 

4 Total non.-residents 	- 1,677 	+ 3,542 	+ 1,518 	- 863 	+ 650 	+ 1,904 	- 2,555 	+ 867 

5 Canada 	 + 1,1251 	+ 5,8191 	+ 2,454 1 	+ 1,7191 	+ 	134 	+ 2,1281 	- 	58fl1 	+ 1,260 

6 Total 	 - 	552 	+ 9,361 	+ 3,972 	+ 	856 	+ 	784 	+ 3,132 	- 3,135 	+ 2,127 

Liabilities with residents of: 

7 United States 	+ 1,081 	+ 3,969 	+ 1,745 	+ 1,967 	+ 3,121 	+ 1,121 	- 3,501 	- 1,47 

B United Kingdom 	+ 3,349 	+ 3,063 	+ 2,695 	- 	626 	+ 1,365 	- 	545 	- 1,298 	+ 

9 Other countries 	- 	195 	+ 4,608 	- 	196 	- 	975 	- 2,150 	- 1,752 	+ 	921 	- 	562 

10 Total non-residents 	+ 4,235 	+ 11,640 	+ 4,244 	+ 	366 	+ 2,336 	- 1,176 	- 3,878 	- 1,692 

11 Canada 	 - 4,066 	- 1,159 	+ 	587 	. 	274 	- 	136 	+ 	965 	+ 	616 	+ 1,014 

12 Total 	 + 	169 	+ 10,501 	+ 4,831 	+ 	640 	+ 2,200 	- 	211 	- 3,262 	- 	678 

Net assets with residents of: 

13 United States 	- 4,037 	+ 	33 	- 2,497 	- 2,734 	- 2,469 	+ 	193 	+ 	44 	+ 3,094 

14 United Kingdom 	- 2,865 	- 2,585 	- 2,564 	+ 	854 	- 	753 	- 	310 	+ 3,215 	- 2,049 

15 Other countries 	+ 	990 	- 5,546 	+ 2,535 	+ 	651 	+ 1,536 	+ 2,297 	- 1,936 	+ 1,514 

16 Total non-residents 	- 5,912 	- 8,098 	- 2,726 	- 1,229 	- 1,686 	+ 2,180 	+ 1,323 	+ 2,559 

17 Canada 	 + 5,191 1 	+ 6,958 1 	+ 1,867 1 	+ 1,4451 	+ 	270 	+ 1,1631 	- 1,1961 	+ 	246 

18 Total 	 - 	721 	- 1,140 	- 	859 	+ 	216 	- 1,416 	+ 3,343 	+ 	127 	+ 2,805 

T Includes lending to monetary authorities. 
Note: This table shows the foreign currency banking operations (eicludinq gold) of the Canadian chartered banks. The effect on 

Canada's balance of payments is measured by the series for net assets with all non-residents iuch aprimar in the main 
tables as item 061. The transaction figures are based on data published monthly in the Rank of Canada Review, hut have 

;C 	r 	flRI[tC rb:fl'., 	...... i i . 	 N 	 ................ ..I,..,.jp..,.l 



Avoirs auprèa dea 
rCsidents 

12,692 Des Ftats-lJnis 1 

8,1356 Dii Royaume-Llni 2 

26,806 D'autres pays 3 

47,554 total, non-rCmidentm 4 

32,072 Canada 5 

79,626 Total 6 

Engagements envers des 
residents: 

51,909 Des 	tats-lInis 7 

13,470 Du Royaume-tIni 8 

24,781 D'autres pays 9 

10,160 total, non-residents in 

12,259 Canada 11 

82,99 Fotal 12 

+ 	4,134 + 	8,762 - 	734 

2,174 + 	2,344 + 	8,481 - 	153 

- 	684 6,868 + 	3,242 - 	5,543 

+ 1,614 + 13,346 + 20,485 - 4,410 

+ 	335 + 	1,079 - 	4,344 + 2,459 

+ 1,949 + 	14,425 + 	16,141 - 	1,951 

+ 	5,689 - 	473 + 	128 

+ 	2,455 + 	1,521 - 	50 

+ 	3,796 + 	1,672 - 	152 

+ 11,940 + 	2,520 - 	34 

+ 	2,7411 + 	11,111 1  + 2,942 1  

+ 14,681 + 13,637 + 2,908 

+ 248 

+ 41 

+ 1,414 

+ 1,703 

- 100 

+ 1,605 
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tABlEAU 12. Avoirs et engagements en devises etranqerea comptthilisés ai Canada mix sieges miciaux, succursales at lilialea 
des banquea b charte canadiennes 

	

transactions - Operations nettes 	 Amount 
out at and 
1rw3 

19135 	 1980 	 1981 	 1982 	
March 31, 
I'll-, 	

OCt au 

Solde 
impayC au 

I 	 11 	 UI 
	 lv 	 31 mars 

1983 
No 

millions of dollars - millions 	 arm 

Avoirs nets auprCs des 
residents: 

- 4,224 	 + 1,555 	- 9,235 	+ 	862 	- 19,217 	Des ttats-Unia 	 13 

+ 2,215 	 + 	111 	- 7,160 	+ 	103 	- 5,414 	Du Royaume-tJni 	 14 

+ 2,098 	 - 3,072 	- 1,570 	+ 3,411 	+ 2,025 	D'autres pays 	 15 

+ 	89 	 - 1,406 	- 17,965 	+ 4,376 	- 22,606 	total, non-rCsidentm 	16 

- 	435 	 + 1,6621 	+ 15,4611 	+ 	4831 	+ 19,833 	Canada 	 17 

- 	346 	 + 	256 	- 2,504 	+ 4,859 	- 2,773 	Total 	 18 

l) Y compria les prêts aux autoritCs monCtaires. 	 - 
Nota: Ce relevC montre les operations bancaires en devises etranqeres (sauf l'or) des banques h charte canadiennea. Leur effet 

aur Is balance canadienne des pajements eat neauré par Is sCrie relative mix avoirs nets aiprès do tous lea non-real-
dents Figurant dana lea tableaux principaux su poste 1361. Lea chiffres des operations sont bases sur den donnCes pu-
hliées menstiellement dana is Revue do is Ilanque du Canada, mais ils snt At6 njiia06s de façnri A 61iainor 1.-i rhmiaits 

LI Ft 	 a 	 I ii 	lea 	a 'a! 
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TA&( 13. transactions in Selected Money Market Instruments 

Between Canada and all non-residents 

Transactions - Opérot ions 

1981 
	

1982 
Item 

II 	III 	IV 	I 	II 	III 	IV 

No. 
millions of dollars - millions de dollars 

Government of Canada treasury bills: 

1 Sales 1,482 1,711 1,566 1,645 1,870 1,745 1,678 1,886 
2 Purchases 	(including maturities) 1,456 1,804 1,353 1,793 1,864 1,832 1,422 1,934 

3 Net 26 - 	93 + 213 - 148 + 	6 - 	87 + 256 - 	48 

Canadian commercial paper: 

4 Sales 454 408 458 322 441 774 556 444 
5 Purchases (including maturities) 362 419 458 489 375 772 607 443 

6 Net + 	92 - 	11 - - 167 + 	66 + 	2 - 	51 + 	1 

Finance company paper: 

7 Sales 1,263 1,313 1,248 1,441 1,205 1,277 799 341 
8 Purchases (including maturities) 1,190 1,048 1,039 1,228 1,239 1,889 824 453 

9 Net + 	73 + 265 + 209 + 213 - 	34 - 612 - 	25 - 	512 

Other Canadian short-term paper: 

Other government (including government 
enterprises): 

10 Sales 300 297 394 158 266 605 714 691 
11 Purchases (including maturities) 170 249 211 256 399 342 534 793 

12 Net + 130 + 	48 + 183 - 	98 - 133 + 263 + 180 - 102 

Banks: 

13 Sales 131 60 154 136 203 123 126 133 
14 Purchases (including maturities) 90 124 147 153 145 138 150 123 

15 Net + 	41 - 	64 + 	7 - 	17 + 	58 - 	15 - 	24 + 	10 

Other financial corporations: 

16 Sales 4,985 4,430 5,611 3,032 394 121 113 60 
17 Purchases (including maturities) 4,593 4,513 5,310 3,329 449 126 70 87 

18 Net + 392 - 	83 + 301 - 297 - 	55 - 	5 + 	43 - 	27 

Total, other short-term paper: 

19 Sales 5,416 4,787 6,159 3,326 863 849 953 884 
20 Purchases (including maturities) 4,853 4,886 5,668 3,738 993 606 754 1,003 

21 Net + 563 - 	99 + 491 - 412 - 130 + 243 + 199 - 119 

Total: 

22 Sales 8,615 8,219 9,431 6,734 4,379 4,645 3,986 3,55 
23 Purchases (including maturities) 7,861 8,157 8,518 7,248 4,471 5,099 3,607 4,23 

24 NET + 754 + 	62 + 913 - 514 - 	92 - 454 + 379 - 67 
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TABLEAU 13. (érations sur certairis instruments du merché wcnêtaire 

Itre le Canada et tous les non-rsidents 

liansactions - Opérat tons 	 Non- 
_______________________________________________________________________ 	resident 

holdings 
March 31, 

1983 	 1983 
1980 	1981 	1982 	 Detail 

Avoirs des 
non -rsi - 
dents aJ 

I 	 11 	III 	IV 	 31 mars 
1983 

No 
millions of dollara - millions de dollars 

Bans du Tremor du Gouvernement du 
Canada: 

2,237 8,763 6,404 7,179 Ventes 
1,879 8,221 6,406 7,052 Achats (y compris amortissement) 2 

+ 356 + 	542 - 	2 + 	127 1,576 Net 3 

Effets do coiamerce canadiens: 

365 2,127 1,642 2,215 Ventes 4 
358 2,206 1,728 2,197 199 Achets (y compris amortissement) 5 

+ 	7 - 	79 - 	86 • 	18 Net 6 

Effets des sociCtCs de financement: 

5,258 5,265 3,622 Ventes 7 
5,422 4,505 4,805 Achats (y compris emortissement) 8 

- 	164 + 	760 - 	1,163 295 Net 9 

Autre papier canadien 8 court terme: 

Autres administrations publiques (y 
compris lea entreprises publiques): 

686 1,091 1,149 2,276 Ventes 10 
764 868 686 2,068 Achats (y compris amortissement) 11 

- 	76 + 	223 + 	263 + 	208 965 Net 12 

Banques: 

83 469 481 585 Vent em 13 
91 515 514 556 Achats (y compria amortissement) 14 

- 	8 - 	46 - 	133 * 	29 29 Net 15 

Autres entreprises financières: 

28 14,946 18,058 688 Ventes 16 
34 14,372 17,745 732 Achats (y compris amortissement) 17 

- 	6 + 	574 + 	313 - 	44 32 Net 18 

Total, 	autre papier 8 court 	terse: 

799 16,506 19,688 3,549 Ventes 19 
809 15,755 19,145 3,356 Achts (y  compris amortissement) 20 

- 	90 + 	751 + 	543 + 	193 1,026 Net 21 

Total: 

32,654 32,999 16,565 Ventes 22 
LI8 31,604 31,784 17,410 

• 

	

316 

Achats (y cospris amortissement) 23 

+ 1,050 + 	1,215 - 	845 3,096 NET 24 
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TA&E 13. Transactions in Selected Money Market Instruments - Concluded 

Between Canada and the United States 

No. 

Item 

Transactions - 

1981 

I 	II 

Operations 

III IV 

1982 

I II III IV 

millions of dollars - millions de dollars 

Government of Canada treasury bills: 

1 Sales 723 636 438 359 826 587 601 559 
2 Purchases (including maturities) 581 758 340 510 782 730 329 784 

3 Net + 142 - 122 + 	98 - 151 + 	44 - 143 + 272 - 225 

Canadian commercial paper: 

4 Sales 407 360 439 306 429 755 511 363 
5 Purchases (including maturities) 344 382 412 466 364 749 581 351 

6 Net + 	63 - 	22 + 	27 - 160 + 	65 + 	6 70 + 	12 

Finance company paper: 

7 Sales 1,226 1,267 1,196 1,428 1,200 1,276 792 i4l 
B Purchases (including maturities) 1,149 1,012 993 1,195 1,235 1,888 820 

9 Net + 	77 + 255 + 203 + 233 - 	35 - 612 - 	28 - 

Other Canadian short-term paper: 

Other government (including government 
enterprises): 

10 Sales 299 261 368 140 172 580 652 641 

11 Purchases (including maturities) 117 213 197 228 323 332 463 775 

12 Net + 182 + 	48 + 171 - 	88 - 151 + 268 + 189 - 134 

Banks: 

13 Sales 122 39 153 108 195 113 94 124 
14 Purchases (including maturities) 67 86 141 134 142 127 112 114 

15 Net + 	55 - 	47 + 	12 - 	26 + 	53 - 	14 - 	lB + 	10 

Other financial corporations: 

16 Sales 4,771 4,080 5,361 2,942 392 115 104 59 

17 Purchases (including maturities) 4,445 4,171 5,049 3,227 447 123 63 85 

18 Net + 326 - 	91 + 312 -285 - 	55 - 	8 + 	41 - 	26 

Total, other short-term paper: 

19 Sales 5,192 4,381) 5,882 3,190 759 808 850 824 

20 Purchases (including maturities) 4,629 4,470 5,387 3,589 912 582 638 974 

21 Net + 563 - 	90 + 495 - 399 - 153 + 226 + 212 - 150 

Total: 

22 Sales 7,548 6,643 7.955 5,283 3,214 3,426 2,754 

23 Purchases (including maturities) 6,703 6,622 7,132 5,760 3,293 3,949 2,368 2, 

24 NET + 845 4- 	21 + 823 - 477 - 	79 - 523 + 386 - 
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TABEEAU 13. (6retions sur certains instruments do marchë rrDntaire - fin 

re le Canada et lea Etats-Uois 

ldI)SOCtiOfla - Operations 

1983 
1980 	1981 	1982 Detail 

I 	 II 	III 	IV 

NO 
millions of dollars - millions de dollars 

Bona du Tresor du Gouvernement du 
Canada: 

712 4,290 2,156 2,573 Ventes 
657 4,103 2,189 2,625 Achats (y compris &nortissement) 2 

+ 55 + 187 - 	33 - 	52 Net 3 

Elfets de commerce canadiens: 

356 1,905 1,512 2,058 Ventes 4 
336 1,976 1,604 2,045 Achats (y compris aisrtissement) 5 

+ 20 - 	71 - 	92 + 	13 Net 6 

Effets des sociCtCs de financement: 

2.23 5,148 5,117 3,609 Ventes 7 
175 5,342 4,349 4,796 Achats (y compris 	nortissement) 8 

48 - 	194 + 	768 - 	1,187 Net 9 

Autre papier canadien a court terme: 

Autres administrations publiques (y 
compris les entreprises publiques): 

667 869 1,068 2,045 Ventes 10 
693 669 755 1,893 Achats (y compris amortissement) 11 

- 26 + 200 + 	313 + 	152 Net 12 

Banques: 

72 355 422 526 Ventes 13 
80 418 428 495 Achats (y compris arsrtiasement) 14 

-8 -63 - 	6 + 	31 Net 15 

Autres entreprises financières: 

20 14,198 17,154 670 Ventes 16 
32 13,669 16,892 718 Achats (y compris &sortissement) 17 

- 	12 + 529 + 	262 - 	48 Net 18 

Total, 	autre papier a court 	terse: 

759 15,422 18,644 3,241 Ventes 19 
805 14,756 18,075 3,106 Achats (y compris amortissement) 20 

- 46 + 666 + 	569 + 	135 Net 21 

Total: 

1350 26,765 27,429 11,481 Ventes 22 
1,973 26,177 26,217 12,572 Achats (y compris meortissement) 23 

77 + 588 + 	1,212 - 	1,091 NET 24 
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TABLE 14. Canadas General Account With the International Monetary Fund(1) 

Canadian Assets 

Avo: rs du Canada 

Transactions - Operations 	Total 
assets 

Subscription 	Loans(3) 
Period 	to IMF 

(quota) 	 Total 
des 
avol rs 

Souscription 	Pr6ts(3) 
au FMI 
(quote-part) 

Canadian liabilities (equals IMF holdinqs of 
Canadian dollars) 

Engagements du Canada (equivalents sue avoirs du 
FMI en cbllars canadiens) 

Transactions - Operat ions 

Subscriptions 	Foreign currencies 
and loans 

Devises étrangeres 

Drawings 	Repay- 
Souscriptions 	by Canada 	ments(-) 
et pr8ts 

Tiraqes 	Rembour- 
canadiens 	sements( -) 

508 - millions - DTS 

1947-80 	2,035.5 	12.7 	2,048.2 	1,560.8(5) 	726.0 	- 310.5 

1981 	 2,048.2 

1982 	 2,045.2 

1983 

1981 
1 2,048.2 

II 2,048.2 
III 2,048.2 
lv 2,048.2 

1982: 
I 2,048.2 

11 2,048.2 
III 2,048.2 
Iv 2,048.2 

1983: 
I 	 - 1.0 	2,047.2 

II 
III 
Iv 

(1) Excludes Special Drawing Account. 
(2) This is a cumulative measure of the net resources provided by Canada to the (MI. This may be drawn by Canada virtually 

automatically on statement of balance of payments need, but Canada would then be under an obligation to restore its net 
balance to 25% of its quota which is currently StIR 2,035.5 million. The Canadian dollar equivalent of changes in positive 
balances appears as a component of item K4 in Table 1. Changes in negative balances, i.e., use of IMI credit, are shown 
as a component of item K5. 

(3) Loans under Oil Facility, General Arrangements to Borrow (GAB) and Supplementary Financing Facility (5FF). 

(4) Includes net administrative expenditures and distribution of net income and payments of interest on indebtedness. 
(5) Incorporates the retirement of IMI notes issued under the General Arrangements to Borrow, equivalent to 508 30.0 milli, 

previously acquired from another IMF member. 
Note: The main body of the statement is expressed in terms of StIRs in accordance with IMF practice. From time to time thj 

have been adjustment payments between the IMF and Canada in Canadian cllars arising from changes in the rld content 
the Canadian dollar. These transactions are not reflected above because the series are expressed in SDRs, and do 
appear in the balance of payments statements because only the change in Canadas net asset is shown. The adjustrn 
transactions affect the Public Accounts of Canada. 



IARIFAIJ 14. Cote general do Canada auprès du Foods MonCtaire International(l) 

nathan liabilities (equals IMF holdings of Canada dollars) 

qaqements du Canada (équivalents atix avoirs du FMI en dollars 
unadiens) 

!ansactions - Operations Total 
11 ab 11- 
iti as 

Canada s 
net balance 
with IMF(2) 

Solde net des 
avoirs du Canada 
sur le FMl(2) 

Canadian dollars 
	

Sales by 	 Other(4) 
Canada of 
	

PCriode 
Dollars canadiens 

	
Canadian 
	

Total 
dollars for 
	

des 
-S.! CflOS go 	 erKlAqe- 

Drawings 	 Repay- 	 cents 
by other 	 cents 	 Vente par 	 Autres(4) 
coun- 	 Is Canada 
triea(-) 	 do dollars 

canadjeos en 
Iirages 	 Rembour- 	échanqe dor 
dautres 	 sements 	 ou de DES 
pays(-) 

SDR - millions - DES 	 millions of 
U.S. dollars 

millions de 
dollars 	.-lI. 

- 2,288.0 	 1,591.9 	 282.5 	 51.7 	 1,594.2 	 454.0 	579.1) 	 1947-8n 

1983 

1981 

8.5 1,602.7 445.5 547.3 
83.4 1,686.1 362.1 416.7 It 
9.5 1,695.6 352.6 403.6 IlL 
7.0 1,702.6 345.6 402.4 lv 

1982 

2.0 1,704.6 343.6 382.6 
8.0 1,712.6 535.6 366.6 11 

- 	0.4 	 1,712.2 536.0 560.3 111 
5.1 1,717.3 530.9 365.0 IV 

1985! 

3.1 	 1,720.4 	 526.8 	352.6 
LI 

'IL 
lv 

(1) Me comprend pas le poste des droits de tiraqe spCcisux. 
(2) Ce chiffre cumulé mesure lea ressources nettes mises 8 Ta disposition dii FM! per Is Canada 	ii en dCcoule Lin Iroit Is ti- 

raqe presque automatique, selon le besoin de financement indiquC par is balance des paiements, asia Le Canada serait alora 
dana l'ohliqation Is retablir son solde net 8 concurrence Is 25% de sa quote-part (actuellement fixée 8 2,055.5 millions 
de 015). Lea variations des soldes positifs, en dollars carisdiena, fiourent ai poste K4 du tableau 1: celles des sob-lea 
négatifs (appel Ru credit dii FM!) soot tndiquees au poste KS. 

(3) Prêts consentis en vertu des Accords GCnéraux d'Emprunt (ACd'E), dii mécanisme pCtrolier et du m6canisme Ia financement 
sipplémentaire (MFS) di FM!. 
Y compris lea dépenses administratives nettes et lea distributions Ic revenus nets et d'intCrêta sur lea dettes. 
Comprend le retrait deffets dii FM1 émis en vertu des Accords Genersux d'[mprunt dun montant equivalent 8 50.0 milliona 
de 015, acquis prCcéclarrusent dun autre pays membre du FMI. 

Nota: La principals partie He Létat eat exprimee en DES selon lusarie lii FMI. 11 a falhu Ia tampa 4 autre proc4der 8 des 
palements d'ajusteaent en dollars canadiens entre le FM1 at Ta Canada par suite des variations dana Is titre d'or clu 
dollar canadien. 11 We pas été tenu compte des pajements, o'u ne figure que l'actif net du Canada. t.es  operations 

d'a •justement not une influence sur Lea comptes publics dii Canada. 
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TABLE 15. Canada's Official International Monetary Assets and Lii1,ties 

1081 	 1982 

Item 

I 	 II 	 III 	 TV 	 I 	 11 	 III 	 IV 

No. 
millions of U.S. dollars - eillio -m do dollars E.-U. 

Assets: 

Official holdings of foreign exchange: 

1 Ihited States dollars 

2 Other convertible currencies 

3 Monetary gold(1) 

4 Special Drawing Ri,ts 

Reserve position in IMf(1) 

6 Total official international reserves(2) 

Liabilities: 

7 Use of IMf cred2t(3) 

8 foreign exchange doposit liabilities(4) 

9 Reported use of central bank reciprocal crc, 
facilities 

10 Total official monetary liabilities 

11 NET IFfICIAL IRTItTARY ASSETS 

12 Change in net official monetary assets 

17 Net official monetary assets 

Change in net official monetary assets: 

14 lotal change 

Change due to: 

15 Valuation adjustments(s) 

16 Transactions 

1,644 1,280 1,431 2,865 1,531 1,689 2,577 2,455 

27 20 27 96 108 22 21 120 

899 942 831 834 793 778 763 782 

598 495 304 174 154 70 69 71 

547 417 404 402 383 367 360 365 

3,715 3,054 2,997 4,371 2,969 2,926 3,790 3,793 

JUl 300 800 - - 2,400 500 - 

3,415 2,754 2,197 4,371 2,969 526 3,290 3,793 

* 285 - 661 - 557 .. 2,174 - 1,402 	- 2,443 + 2,764 s 503 

millions of Canadian dollars - millions do dollars canadians 

6,065 3,311 2,651 5.182 3,643 679 4,066 4,661 

* 309 - 734 - 660 + 2,531 - 	1,539 	- 2,964 c 3,387 s 	595 

- 	91(6) - 	94(6) • 	85(6) • 	120(6) s 	129(6) 	* 86 - 	92(6) • 	51(6) 

• 400(6) - 640(6) - 	745(6) 2,411(6) - 	1,668(6) 	- 3,050 • 3,479(6) .. 	544(6) 

Net official monetary movesients:(7) 

17 Total official international rmmervex(8) 	 - 314(6) 	- 637(6) 	- 126(6) 	. 1,459(6) - 1,668(6) - 	27 	* 1,100(6) 	- 71(6) 

18 Total official monetary liabilities(8) 	 • 714 	- 	3 	- 679 	* 	952 	 - 	- 3,023 	• 2,379 	 + 615 

(1) from July 1, 1974 the basis of ealuation for Canada's geld-based assetni civinged from U.S. 562.22 to one 508 per ounce of fine geld. 
(2) As published by the Minister of Finance. 
(3) Represents transactions with the 114' when that institution holds Canadian dollars in escens of 1011% of Cuoudus qiotri. 
(4) Includes borrowing from Canadian and foreign banks. 
(5) Valuation adjostnmnts represent changes in the esternal value of the Canadian doll ............. 	 .. 	 . 	 . 	 .' 

convertible currencies. 
(6) Includes rensluation from boc* to market value of geld transferred from the Reser' 
(7) [icluding valuat ion adjustments. 
(8) Corresponding to totals appearing as items K4 and KS in Table 1. 



January 	February 	March 	
t3t nil 

 
Ill 	 IV 

Janvier 	Fvrier 	Mars 
NO 

-\olrx officiels an devises: 

.3 loI Jars, 	Ctats-Unis 	 1 

.7 	 171 	 191 267 Autres devises convertibles 	 2 

769 	 771 763 Or a'ontnlre(1) 	 3 

97 96 Droits de tinge spciaux 	 4 

1.' 	 357 353 Position active &iprès iii FMI(I) 	 5 

I.,,? 	 !; 	J 	 ,.? .. 7? lit al 	ls 	rl'e rvv'i 	,ai,i1l Pn1P; 	nt Fict 	1 I at 	lv 	 F, 

I , • 	I 

tranuro an cr4dit 	aiprès dii Ff41)3) 	 7 

paqenents sous Forse do dp6ts on devises(S) 	S 

airs declare as faciiits do crclit entre 	 9 
tongues cent rates 

- 	 - 	- - 1,181 	iS., passif 	asnCtaire offIcial 	 10 

4,252 	 4,109 	 4,623 4,252 ACTIF MONCTAIRF OIFICICI. NET 	 II 

+ 459 	 .. 316 	 , 514 - 	371 Variation do Pact if annéteire officiel net 	 12 

,iillions of Canadian dollars 	- millions do dollars caiaadiens 

5,260 	 5,082 	 5,681 5,260 Act if ,unCtaire official net 	 13 

Variation Cr i'actif monCtaire offictel net: 

5. 599 	 + 421 	 + 599 - 421 Variation tatale 	 14 

Variation imputable: 

• 	24(6) 	 * 	19(6) 	- 	14(6) • 	19 Aux aJuste,ments Cr valeur(5) 	 15 

* 575(6) 	 • 402(6i 	a. 613(6) - 440 Au,, opdr.tions 	 16 

tiouvements nonCtaires officials nets(fl: 

• 575)6) 	 * 407(6) 	a. 613(6) - 440 Total des rCserves canadiennem officlelles do 	17 
Iiquidites internationales(8) 

- 	 - 	- - Totgl do poasif monetaire officiel net(S) 	 18 

III Depuis 1er  juillet 	1974, Is base d'Cvaluatmon den actif,, iSa Canada bns4s sun lor cOt passCe de $42.22 (C.-U.) h Un OTS lance don fin. 
ranforme aix chffres publiCs par 	Ic ministAre des Finances. 
lyCrat ions aver 	Is Ff41 	lorsque Ce dernier dCt ient 	sous formo do dollars canadiers plus Cr 100% do  Is quote-part dii Canada. 

cospris leo empruxt a aiprbs des banques canadiennes et Ct rnngSres. 
' cx ajastements do valear reprCsenteot 	las changeesnts do 	in saleur S i'Ctranqer do dollar canadian par rapport 	S i'or, 	is OTS, 	1. dollar 	.-U. at 

Jautres devises convertibles. 
'araprend 	In rCCvnluat ion do in valeur comptab Ic S Is valeur su sarctiC do 1 'or transfCrC des rCserves. 
li-s ajustelsents do saleur rim mont 	pas pris ci 	cogate. 

irrespondent 	aux totaox fiqumant 	aix pastes KS et KS it, tabiva, 1. 



	

77,01136 	84,4811 

	

3,349 	3,7611 

	

3,577 	1,829 

	

3,960 	4,293 

	

5,419 	6,266 

	

14.305 	16,148 

	

91,591 	100,628 

	

1,161 	1,4114 

	

519 	 545 

	

995 	1,llfl 

	

94,066 	103,681 

68,293 

4.577 
7,167 
3,467 
s,717 

995 

75,428 

95,716 

261 
478 

680 

95,135 

77,112 

v, ,m iv. 
R.451 
3,853 

1,1111 

30,834 

1117,946 

270 
519 

719 

109,4511 

8,791 

- 1,228 
- 5,590 
+ 5)3 
- 3,838 
- 995 

- 11,119 

- 2,125 

+ 1,256 

- 1,069 

7, 36a 

- 	1,116 
- 6,622 
• 	440 
- 

- 	1.111) 

- 14,686 

7,310 

3,552 

5,766 
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IOBLF 16. Canadian Balarare of International Payments, kwa,al Historical Series 

Current Account 

Between Canada and all countries 

item 	 tntre Is Canada at tous lea Days 

Acct. 	 1974 	 3975 	1976 	1977 	1978 	1979 	1980 	1981 	1992 
No. 

m illions of dollars - millions do dollars 

A 

4 
15 
21 
23 

28 

29 

30 
33 

38 

Sn 

B 

4 
15 
23 
23 
27 

28 

29 

30 
33 

57 

40 

C 

4 
IS 
21 
21 
27 

28 

29 

39 

40 

See F 

Current receipts, 

Merchandise eoports (balance of payments 
basim))1 

Service receipts: 

Travel 
Interesi and dividends 
Freight and shipping 
Other service receipts 

total service receipts 

Sub-total. eoporte of goods and 
serv ices) 2) 

transfer receipts: 

Inheritances and ie.siqrants funds 
Personal and instilitianal remittances 

Withi-vlthvq 'inl 

total current receipts 

Current payments: 

Merchandise imports (balance of payments 
basus)(1) 

Service payments: 

Iravel 
Interest and dividends 
freiqht and shipping 
Other service payments 
Withholding tao(S) 

total service payments 

Sub-total, imports of goods and 
services (2) 

Transfer payments: 

Inheritances and emigrants funds 
Personal and institutional remittances 

OffiCial contributions 

Total current payments 

Current account balance: 

Merchandise trade 

Service transaction: 

travel 
Interest and dividends 
Freight and shvppinrj 
Other saruice transactions 
Withboldin,1 tas 

Balance on service transactions 

Balance on goods and services 

Net transfers 

IfliAt CURRINI ACCOUNt BAtANCE. 

rotrrotTiod of table. 

33,511 	I 38,166 	I 44,498 

1,815 1,930 2,025 
926 825 874 

1,714 2,082 2,171 
2,486 2,787 3,042 

6,941 7,624 9,112 

40,452 45,790 52,810 

665 727 690 
259 278 331 

465 504 534 

41,040 41,299 54,365 

33, 962 36,607 41,523 

2,542 5,121 3,666 
2.879 3,654 4,715 
2,147 7,212 2,397 
3,594 4,511 4,722 

465 5114 534 

11,627 13,822 16,034 

45,589 511,429 57,557 

70 181 235 
525 341 $64 

513 455 543 

46,597 51,408 58.699 

	

451 
	

1,559 
	

7,975 

- 	727 
	

1,191 
	

1,641 

	

- 1,953 
	

7,879 
	

5,841 
- 	433 
	

1511 
	

26 

	

- 1,1118 
	

1,524 
	

1,680 

	

- 465 
	

504 
	

534 

	

- 4,686 
	

6,398 
	

7,722 

	

5,137 
	

4,639 
	

4,747 

	

380 
	

+ 	530 
	

* 	413 

	

4,757 	- 4,109 	- 4,354  

362 I 65.502 

378 	2,887 
208 	1.271 
714 	3.463 
645 	4,329 

945 	11,9511 

307 	77,532 

616 	 799 
394 	 4551 

582 	 754 

099 	79,535 

047 	61,157 

084 	1,955 
113 	6.640 
581 	3,159 
865 	7,371 
582 	 754 

727 	73,881 

274 	83,038 

252 	 255 
380 	 437 

9111 	645 

016 	84,375 

315 I m 4,425 

7116 	- 1,068 
915', 	- 5,369 
111 	, 	104 
7713 	- 3,1144 
582 	- 	754 

282 I - 9,931 

967 	- 5,5116 

50 	* 666 

917 	- 4,840 

84,S77 

1,724 
3,581 
3,924 
7,676 

16,9(,l 

101,438 

1,391  
6111 

1,179 

104,615 

66.239 

5,000 

10,593 
1,141 

13,507 
1,178 

31.624 

99,863 

284 
574 

879 

101,65111 

* 10,338 

- 1,284 
- 9,1106 
•581 
- 5,R76 
- 1,178 

- 16,768 

• 1,57 5  

• 	1.. 

-i. 	5,1,. 	- 

52,591 

1,694 
882 

1,812 
2,013 

6,401 

59,992 

701 
229 

430 

40,352 

30.902 

1,978 
2,415 
2,036 
1,228 

430 

10,107 

41,1109 

67 
1119 

132 

41,912 

1,689 

284 
1,553 

224 
1215 

430 

3,706 

2,017 

• 557 

- 1,460 



110 
171) 

25,886 

142 
7433 

25,639 

3,902 

29,735 

4,475 

35,608 

100 
202 

55,910 

105 
169 

29,989 

1,525 
469 

1,380 
1,299 

1,346 
480 

1 ,004 
1,1)72 

82 
105 

531,696 

1,125 

250 
1,849 

357 
548 

3,778 

- 4,903 

+ 	9$ 

- 4,1311) 

1 8 la fun 

81 
100 

27,169 

l,00I 

• 	132 
- 1,479 
- 	102 
- 1,191 

- 2,641) 

- 7,659 

• 	109 

I 551) - 4, 

- 	610 	- 	755 
- 2.317 	- 3,043 
- 	244 	- 	182 
- 7,811 	- 1,829 

- 4,982 	- 5 1 809 

- 4,292 	- 4,068 

• 	75 	• 	46 

- 4,217 	- 4,022 

dii tableau. 

25,123 

1 ,956 
2,797 
1.248 
2,1313 3 

8,884 

34,007 

29,594 

2,2931 
3,512 
1 •  362 
3,3213 

10,282 

39,676 

	

86 	1$2 

	

lii 	124 

	

34,204 	59,932 

	

693) 	* 3,741 

348 
155 

64,1356 

1,631 

- 799 
- 4,462 
- 251 
- 4,719 

- 9,651 

- 13,1100 

• 748 

- 7,852 

342 
142 

'ill ,159 

6312 

- 	576 
- 4,506 
- 	193 
- 3,207 

- 8,282 

- 7,680 

• 99 

- 7,581 

44,481 47.749 

15,994 

58,475 :3,75 3

6,004  

2,920 
5,154 
3,966 
5,964 

2,457 
4.926 
1,803 
4,808 

- 	832 
- 5.728 
- 	95 
- 6,067 

- 12,722 

- 	938 

• 	166 

- 	772 

- 	717 
- 4,986 
- 	286 
- 5,449 

- 11,438 

- 7,706 

• 159 

• 7,467 

3,752 * 11,7116 

	

56,500 	513,361 

	

2,491 	2,402 

	

9315 	#39 

	

1,988 	1,906 

	

2,446 	2,501 

	

7,830 	7,448 

	

64,350 	65,809 

	

130 	141 

	

331 	376 

64,791 	66,328 

31,135 37,732 45,083 I 	49,380 

	

5,712 	6,573 

	

50,795 	55,753 

51,118 	56,204 

	

1,881 	2.121 

	

620 	692 

	

1,610 	3,715 

	

1,601 	3,1345 

115 	141 
2613 	310 

	

6,336 	7,1 

	

26,988 	30 1 ' 

2,• 

	

966 	1,1 

	

2,160 	2, 

- 3.3 

- 2, 

- 

- 4,_ 

+ 2.3 

36,845 

2,553 
4, $98 
1,471 
3,781 

12,205 

47,048 

47, 

21,653 25,813 21,932 

1,328 
535 
3364 
969 

1,357 
515 
778 

1,044 

1,696 

549 

3,674 

25,606 

1,650 
5117 

7,518 
1,445 

4, 920 

42,1,52 

105 
238 

42,995 

52,168 

3,208 
5,891 
2,274 
7,895 

:2,036

9,269  

751 
171 

72,35R 

46,577 

11,234 
6,567 
2,011 1 
8,569 

20,170 

66,747 

167 
192 

67,3(13) 

411L.FMJ 16. Ralice c.,adiemr des psie.enta internationaux, sriea throno1oqiqi.s mirsielles 

ale COurant 

• onen Canada and the United States 

lotte 1. Canada at lee CLats-Unia 
	

flêtai I 

1974 	1975 	1976 	1917 	1978 	1979 	1980 	1991 	19132 
	 l3 

r,itltiors of dollars - milliona de dollars 

Recettes courantes, 6 

lsportstions ile 	narcharolises (base do 	La 
balance den pauesents)(1) 

Recettes s.i titre 	lea services: 

Voyaqea 4 
Lntr8ts et 	lisi,lerales 15 
transports 23 
Autres recettes w titre des services 23 

total des recettes Si tutre des services 28 

total 	partiel 	pour 	l'esoortstion de lIters 29 
at de services(2) 

Recettes tin tror,sfertr 

Suceessiona Ct eapite.in des imminranta 30 
Versements 8 des part Lculsers et 	institu. 77 

t ions 
Reter,ieo 	fisentes(S) 38 

total den recettes courantes 40 

Paienents courantnt Ii 

Imoortatuons 	Is merchandises (base tie 	Is 1 
balance des paiesents))1) 

Psiements ci titre des services, 

Voyarien 4 
Intr8tq et 	dinidentIss II, 
transports 21 
Autre, pajenents a) titre des services 23 
Retenues fiscalee)0) 27 

total des paieeents ci litre des serviree 29 

total partiel pour 	l'tmportet inn tie 	biers 29 
et 	tie 	service(2) 

Psie,nents tie trerisfert, 

Successions et capitcis ties 8eirents Ut 
Versernents 8 des particuliers et 	tastitu- Si 

Lions 
Contributions officielle, 

Total ,ies peieents ersirents 431 

Solie do estipte eOornt, C 

Coseerce tie merc7eralisen 1 

0prat inns ci litre des services: 

Voyaqes 4 
lnt33r6ts et dividenlea 15 
transports 23 
Autces optirat ions Si titre ties #ervices 27 
Retonues fisesleq 27 

Voids den optirations nu 	litre ties services ZR 

Sol,8, ci litre ties hiens et services 29 

(ransferts nets 39 

VOLf( 	(0141 	1133 C(lP4PIf 	tIllIRON! 433 



-64- 

tABLE 16. Canadian Balance or International Payments, Annual Historical Series - Concluded 

Capital Account(4) 

Between Canada and all countries 

Iteta 
Entre Is Canads at tous lea pays 

1974 1975 1976 1977 1978 1979 1980 1981 1982 Acct. 

D Direct xnvestment:(5) 

millions of abllars - millions de dellars 

21 In Canada -. 	845 a. 	725 - 	300 • 	475 * 	85 + 	675 • 	585 - 	4,600 - 	1,425 
25 Abroad - 	810 - 	915 - 	590 - 	740 - 2,150 - 2,500 - 	3,150 - 	5,900 a. 	ZOO 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds t 	41 ... 	 302 • 	559 a. 	243 a 	35 • 	476 * 	1,071 + 	1,267 - 	130 
31 OJtstand:ng stocks 	 - 112 • 	S - 	79 - 	91 - 	396 + 	360 * 	967 - 	1,181 - 	538 
52New issues * 2,423 i 	5,038 • 9,027 a- 5,869 + 6,417 • 	5,136 • 	5,542 • 	13,493 • 16,033 
53'Retirements - 	626 - 	851 - 	936 - 	930 - 	1,314 - 	2,170 - 	2,384 - 	2,953 - 	3,653 

foreign securities: 
35:Ootstand:nq issues • 	13 a. 	43 • 	63 * 	166 * 	29 - 	315 - 	7 - 	7 - 	420 
37]New issues - 	79 - 	72 - 	43 41 - 	25 - 	313 - 	194 - 	97 - 	31 
38 Retirements * 	12 a 	12 * 	59 • 	96 a. 	21 • 	46 • 	20 • 	9 a. 	18 

Loans and subscriptions - Government of 
Canada: 

40 Advances - 	350 - 	377 - 	436 - 	539 - 	509 - 	552 - 	519 - 	628 - 	488 
44 Repayments + 	79 a. 	38 • 	18 • 	36 a. 	262 • 	33 • 	37 • 	41 • 	43 

48 Columbia River Treaty - - - - - - - - - 

49 Export credits financed by the Govern- - 	513 - 	355 - 	210 - 	523 - 	661 - 	877 - 	1,186 - 	629 - 	2,215 
sent of Canada 

50 Other long_tern capital transactions • 	118 a- 	342 • 	875 a 	176 * 	1,537 • 1,906 105 a. 	1,943 * 	1,227 

1 Balance of capital .awements in long- -a 1,041 • 3,935 • 8,007 * 4,217 * 	3,111 a- 1,905 • 	907 a 	558 * 	8,561 
tens forms 

) i,-s:dent holdings of short-term funds 
abroad: 

hi L',artered bank net foreign currency - 	1,354 • 	489 - 	941 * 1,384 • 2,771 + 8,107 * 	1,406 • 17,965 - 	4,376 
yosition with non-residents 

65 Non-bank holdings of short-term funds • 1,590 - 	217 - 	348 - 	655 - 	667 • 	72 - 	489 - 	6,736 - 	3,052 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits • 	597 a 	561 • 	156 • 	230 • 	31 a- 	524 - 	60 a1,401 - 	731 
72 Government demand liabilities • 	45 - 	4 a 	7 * 	112 a 	55 a 	217 • 	171 * 	164 - 	26 
74 Treasury bills a. 	17 * 	37 • 	440 a- 	242 - 	53 - 	118 • 	542 - 	2 • 	127 
75 Commercial paper * 	12 • 	35 • 	300 - 	65 - 	186 a- 	153 - 	79 - 	86 a 	18 
76 finance company paper a 	138 a. 	168 * 	20 a- 	42 • 	128 - 	5 - 	164 • 	760 - 	1,183 
77 Other short-term paper - 	70 • 	187 * 	215 + 	243 a 	144 a 	527 • 	751 a- 	543 * 	193 
81 Other finance company obligations • 	158 - 	89 * 	47 - 	55 - 	40 - a 	70 -a 	471 • 	54 

82 Other short-term capital transactions • 	117 * 	493 a- 	175 - 	870 - 	952 * 1,498 - 	2,878 • 	592 - 	435 

C 	2 Balance of capital mmvm.ents in short- + 1,310 • 1,620 + 	69 * 	668 + 1,277 • 6,915 - 	730 • 15,072 - 	9,411 
term forme 

C 	3 Ti)iAL 	NET 	CAPITAL 	BALANCE a 	2,351 .,. 	5,555 a. 8,076 a- 4,885 a- 8,348 a- B,820 • 	177 * 15,630 - 	650 

F tOTAL CURRENT AND CAPITAt AtC(IUNI 
BALAAC[ 

• 	891 • 	798 + 3,967 + 	551 - 	569 • 3,980 - 	892 • 	9,864 * 	2,161 

2 5t errors and omissions - 	867 - 1,203 - 3,445 - 	1,912 - 2,730 - 2,291 - 	605 - 	8,646 - 	2,862 

C Balance settled by interarea transfers - - - - - - - - - 

3 Allocation of Special Drawing Rista - - - - - -a- 	219 a- 	217 + 	210 - 

K Net official annetary movements: 

4 Official international reserves a- 	24 - 	405 * 	522 - 	1,421 - 	185 - 	858 - 	542 * 	382 - 	666 

5 Official menetary 	liabilities - - - - - 	3,114 a- 2,766 - 	738 a- 	1,044 - 	29 

6 NET OFfICIAl. MONETARY MOVEMENTS • 	28 - 	405 * 	522 - 	1,421 - 	3,709 • 	1,9119 - 	1,290 • 	1,426 - 	605 

flTlrade of Canada figures with certain valuation, coverage and timing adji -a-•T7jTpr 

(2) As used in the National Income and Expenditure Accounts. 
(3) Tee withheld on income distributions and seruice payments to non-resident 
(4) A minus sign in Accounts 0, 1, f, S and S indicates an outflow of capital - 	• :-:.-. 

reduction in liabilitiea to non-residents. 
(5) Excludes undiatributed profita. 
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,TIU.EAU 16. Balance ranadierv,e doe peiements inteniationa.nt, adrirs dironoloqiques wwuelles - fin 

ide do cap3tal(4) 

aen Canada and the United States 

tnt cc it Canada et 	lea Ctats-Unia 

1974 	 1975 	1976 	1977 	1978 	1979 	1980 	1981 	1982 

D6tai I 

90  do 
co 

millions of dollars - millions do dollars 

Inaastlssen.ents directs(S): D 

.. 	684 	• 	588 - 	559 • 	417 - 	300 • 	328 • 	118 - 	3,565 - 2,281 Au Canada 21 
- 	526 	- 	542 - 	257 - 	508 - 	985 - 	1,210 - 	2,216 - 	3,110 • 	742 A ltranqer 25 

Ccs,serce des velours aebilières: 

Va leors canadiennes: 
* 	16 	• 	38 • 	21 • 	68 * 	96 • 	31 • 	163 .. 	171 - 	448 Obligat ions en circulatIon 30 
- 	68 	- 	8 - 	69 + 	100 - 	240 * 	557 • 	955 - 	882 - 	537 Act tars en cIrculation 31 
a 	1,816 	• 3,433 * 5,653 * 2,906 * 4,293 • 2,560 • 	2,939 .. 	6,397 • 4,217 'buaelles 6eissions 32 
- 	503 	- 	666 - 	703 - 	640 - 	748 - 	1,176 - 	1,232 - 	1,094 - 	981 Rachats 33 

Valeurs 6treriq6res: 
71 	a 	41 58 • 	124 * 	46 - 	310 - - 	16 - 	405 faisions an circulation 35 

- 	8 	- 	18 - 	15 - 	12 - 	4 - 	290 - 	106 - 	65 - 	7 Nauvelles én,issians 37 
+ 	8 	+ 	7 * 	40 + 	7 • 	10 • 	8 a 	7. 2. 2 Rachets 38 

Pr9ta ot souscript iOflC - Couverneoent do 
Canada: 

- 	- - - - - - - - Avancas 40 
- 	- - - - - - - - Reiuthoursament. 44 

- - - - - - - lrait6 6.. fleuae Coluatia 48 

- 	46 	- 	3 - 	10 + 	4 • 	2 - 	165 . 	121 . 	102 - 	103 Cr6dits 8 teaportat ion financ6s par 	Is 49 
Gouverneiaent do Canada 

207 	a 	422 * 	477 - 	211 a 	537 a 	309 a 	209 * 	1,020 • 	1,246 Autres apratioris Sur capitana 8 	liira3 50 
trite 

* 1,653 	• 3,292 .. 4,636 + 2,221 • 2,692 .,. 	642 a 	516 - 	1,234 * 1,645 Solde des anuv..ents do cipitana I lonq C 	1 
torme 

Auoiis ties rdstthnts do capitaux dtranqers 0 
8 court terse: 

• 	• 	1,484 - 	610 • 	882 a 2,086 a 1,854 - 	1,555 • 	9,235 - 	862 Position nette an devises êtrenqères doe 61 
benques It cliarte vis-4-vis ties non- 

I rEsidents 
* 	172 	- 	68 - 	161 - 	212 - 	347 • 	167 - 	535 • 	142 - 	1,569 Avolrs non bancaires do capitaus Etranqurs 65 

8 court terse 

9*01 ra dos non-rEsidents sir to Canada 
sous foras tie: 

• 	166 	* 	70 * 	I • 	149 a 	159 • 	157 - 	224 • 	843 - 	323 DEpôts en dollars 71 
- 	- - - - - - . - CrEances 4 v.a sur to 	uyerr,oment 72 

• 	9 	i 	1 • 	28 • 	147 - 	2 - 	26 • 	187 - 	33 - 	42 Bone du Trdsor 78 
... 	11 	• 	30 • 	103 - 	85 - 	201 • 	170 - 	71 - 	92 • 	13 Effete do csiaaeree 75 
+ 	116 	+ 	189 • 	18 • 	37 a 	120 + 	11 - 	194 + 	768 - 	1,187 Effets ties sociETiEs do flnanceirsnl 76 

108 	• 	153 • 	171 .. 	261 * 	145 • 	450 • 	666 * 	569 • 	135 Autres effete 6 court 	terse 77 
• 	148 	- 	91 • 	43 - 	50 - 	20 • 	6 • 	70 * 	321 * 	54 Autres enqaqenents ties sociETiEs do finan- 81 

cement 
• 	41 	* 	336 + 	192 - 	676 • 	231 • 	259 - 	1,878 + 	730 - 1,096 Autres opErations our capiteua 8 court 82 

terse 

1,628 	• 2,104 15 * 	453 a 2,171 + 3,048 - 	3,334 + 12,483 - 6,887 Sold. do. .x,vements do iitojx I casrt 1 	2 
ter.e 

* 	3,281 	+ 5,396 • 4,621 • 2,680 + 4,863 • 3,690 - 	2,818 • 	11,249 - 3,242 TOTAL 	Tiui SOLDE NET 	5181 CAPIIAIJS C 	I 

+ 1,751 	a 	586 + 	404 1,342 • 	542 - 3,091 - 10,670 + 	3.682 - 4,014 9010€TOTALDliCO4PTECO(A9ITfTDli 
CAPITAL 

F 

Erreurs et 	oniisslars nettes X 
- 	1,916 	- 	1,154 - 	137 • 	183 - 1,503 * 	3,207 • 10,078 - 	2,534 • 3,644 

Soldt rEql6 par transferts entre zones C 

Allocation do drolts do tirage spEclaus 3 

ttouvea,ents mondtairee officio!, nets: It 

- 	165 	- 	568 • 	267 - 	1,199 .. 	196 - 	684 - 	312 • 	867 - 	361 REserves officielles do 	llquidttda inter- 4 
nat tonsles 

- 	- - - - 	1,157 - - 	280 • 	281 - 	9 Engaqements annEtsires officiels 5 

- 	165 	- 	568 + 	267 - 	1,199 - 	961 - 	684 - 	592 • 	1,148 - 	370 HOUVEMENTS MONCTAIRES 0€FICIELS ttS 6 

TiTT.s do coerce eatdrleor do C.nada roeportan, certains .,justements do veleur, do port e at do Is pEriod., nEcesaitEs per Is balance des 
pal einent 8. 
Tel op ii figure dane Los coeçtes net lonsia dos renerals at doe ddpenses. 
tetensee fiscales our Is distribution do reaenu, et 	lee palements an titre des services aua non-rEsidonta. 
Sans les coeples 0, C, f, S et 3 1e siqne items reprEsente u,e sort to do capitais do Canada, soit tate auiaentation doe avoirs 8 t'Etr.riqer, Cu we 
liminut us, des engagements enoers lea non-rEsidonts. 
Sans lee bdndf ices non rEpartis. 



Alt t 	Ii. L:,-ai, I 	I lola,,, 	of Itcrv,l 	s 	 s, Iv Al 

Current Account 	Not Seasonally Adjv-. 

Al 	II- rev! 

louis lea non-residents 

I tern 

I 	II 
Ar,i 

Lit lv 

I Merchandise expo: 
basis)) 1) 

Service receipts: 
4 Travel 189 
15 Interest and dividends 181 
21 Freight and shipping 435 
23 Other servuce receipts 657 

28 	Total 	sec. ic 	rur,.!nt s 1 	0°? 

29 Sub-totaL, 
aervices 

Transfer 	rev -. 	- 
30 Inheritances ars, 
33 Personal and ins 

38 Withholding tas(3) 104 

Tt ol 	r,,rront 	rem 	pin 10,44 

1 	Meichaslise 	imports 	bolar,ce of puynerls 8,996 
basis) (1) 

Service payments! 
4 travel 878 
15 Interest and disidendo 751 
21 Freight and shipping 492 
23 Other service payments 1,026 
27 Withholding tao(S) 104 

28 Total service payments 3,241 

29 Sub-lntl, 	imports of goods orvl 12,177 

transfer payments: 
30 Inheritances and :ni;rontS 	funds 40 
33 Personal 	and 	inst it at ionul 	remittances Rb 

37 Official contribut ions lilt 

LiD Total current payments 12,403 

C 	Current 	a?count balance: 
1 Merchandise trade - 	314 

Service transactions: 
4 Travel - 	689 
15 Interest and dividends - 	570 
21 Freight 	and shipping - 	47 
23 Other service transactions - 	339 
27 Withholding tan - 	104 

28 Balance on service transactions - 	1,749 

29 Balance on goods and services - 2,063 

39 Net transfers * 	109 

40 TOTAL CURRENT ACCOUNT BALANCE - 1,954 

ee footnote(s) at end of table. 

479 961 281 
243 191 210 
558 535 554 	2,' 
693 691 716 	2, 

1171 2. 19 P 1,761 	7, 

	

153 	89 	158 

	

17,ST1C 	12,069 	17,278 	47,71v 

9,11111 8,026 9, 142 i6: 

73 906 574 3,1 
824 839 1,240 3,. 

622 550 SlIt 2,1 
1,126 1,082 1,075 4,1 

153 69 158 

3,490 3,466 3,625 11, 

13,291 11,994 12,967 50,4.79 

44 51 46 181 
85 86 97 343 

148 103 1113 455 

13,568 12,234 13,203 51,408 

* 	316 * 	791 * 	766 + 1,559 

- 	284 0. 	75 - 	293 - 	1,191 
- 	581 - 	648 - 1,030 - 2,829 
- 	64 - 	15 - 	24 - 	150 
- 	435 - 	391 - 	359 - 	1.524 
- 	157 - 	89 - 	156 - 	504 

- 	1,517 - 	1,066 - 1,864 - 6,198 

- 	1,201 - 	277 - 	1,098 - 4,619 

• 	136 • 	112 • 	173 

- 	1,065 - 	165 - 	925 - 	lv, 
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TA[AU 17. 8a1sse canadi&aie des paienta internationaix, per zone, 1976 

vepte courant - Non dAaaisonnaliad 

Jelled States 

tsia-Unis 

Dtail 

Year 
I 	 (1 	 Ill 	 (V 

Année 	 90 de 
ccte 

millions of dalla 	- millions us dollars 

Recettescourantea: A 
5,923 6,895 6,216 6,779 25,813 Esportations de mertharalasea (baSe de Is 1 

balance des paiementm))l) 

Recettes Ru titra des services: 
136 328 687 195 1,346 Voyages A 
126 116 111 129 480 IntArAts at dividendsl 15 
215 269 257 267 1,004 Transports 21 
250 280 261 281 1,072 Autres recettes su titre des services 23 

725 993 1,512 872 3,902 Total des recettes mu titre des servicea 29 

6,648 7,888 7,528 7,651 29,715 Total partiel pour l'esportation de buens 29 
et de sereicea(2) 

Recettas de trarofert: 
22 24 31 28 105 Successions at cspitaus des iwisugranta 30 
41 41 42 45 169 Versements A des part iculiers or 	irmt,tu- 33 

ions 
Reterues fiscales(3) 38 

6,711 7,953 7,601 7,774 29,989 Tt al des recettea conranten In 

770 I, ?16 t,56' IprJ 	vi 	'v 	1. 	 t i, 
balance des paiementa)(l) 

Painsents su titre des services, 
566 493 539 358 1,956 Voyages A 
569 627 616 985 2,797 IntArAts at dividendes 15 
218 359 307 324 1,248 Trarmports 21 
671 760 727 725 2,883 Autres pauenients su litre des services 23 

Retervues f,scales)3) 27 

2,064 2,219 2,189 2,392 8,884 Total des paiements au titre des secuicea 28 

8,156 8,989 7,905 8,957 34,007 Total part id 	pour 	lisportat ion de biene 29 
at de seivices(2) 

Paue,sents de transfert: 
19 22 23 22 86 Successions at capitais den emigrants 30 
28 27 29 29 113 Versemeots h des part iculiers et inst itu- 33 

6 ions 
- - - - - Contributions officielles 37 

8,203 9,038 7,951 9,008 34,206 Total dee peients caurants 40 

Solde du compte coursnt: C 
149 -. 	125 * 500 * 	214 v 	690 Cmemerce de marcl,andises 1 

Op6rat ions a., t itre dea services, 
- 	430 - 	165 • 148 - 	163 - 	610 Voyages 4 
- 	445 - 	511 - 505 - 	956 - 2,317 (clArets at 	divider,deg 15 
- 	63 - 	70 - 	54 - 	57 - 	244 Transports 21 
- 	421 -. 	480 - 466 - 	464 - 	1,811 Autres opArat ions so litre des services 23 

Retenues fiscales 27 

- 	1,359 - 	1,226 - 877 - 	1,520 4,982 Solute des opArations mu litre des services 29 

- 	1,508 - 	1,101 - 	377 - 	1,306 - 4,292 Solute mu titre des biens at services 29 

6 + 	16 21 • 	22 • 	75 Tronsferts nets 39 

92 - 	1,085 - 356 - 	1,284 - 4,211 SOlOC TOTAL PU C06PE CDURANT 40 

• 	note(s) 	A Ia fin du tableau. 
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1A81( 17. Canadian Balance of International Payments, by Are., 1976 - Continued 

Capitul Account(4) - Not Seasonally Adjusted 

All non-residents 

Oous las non-residents 

Item  

Year 
I 	 II 	 Ill 	 lv 

Acet. 	 AnnAe 
No. 

millions of dollars - millions de dollars 

D 	Direct 	invastment,(5) 
21 	In Canada - 	5 
25 Abroad - 	125 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds • 	391 
31 Outstanding stocks • 	26 
32 New issues .. 	2,997 
33 Retirements - 	201 

Foreigs securities: 
35 Outstanding issues • 	1 
37 New issues - 	8 
311 Retirenentn c 	3 

Loomis and subscriptions - Gouerrirsent of 
Canada: 

40 Advances - 	147 
44 Repayments - 

49 (sport credits financed by the Cosern- * 	10 
,sent of Canada 

50 Other longterm capital transactions • 	54 

1 Salanoe of capital movements in long- • 2,796 
term (acme 

0 	Resident holdings of short-term funds 
abroad: 

61 Chartered bank net foreigs currency - 	563 
position with non-residents 

65 Non-bank holdings of short-term funds - 	141 
abroad 

Non-resident holdings of Canadian: 

11 Dollar deposits * 	193 
72 Government demand liabilities - 	27 
74 Treasury bills * 	155 
75 Commercial paper . 	124 
76 Finsnce company paper - 	25 
77 Other short-term paper • 	196 
61 Other finance company obligations • 	4 

82 Otter short-term capital transactions - 	96 

2 Balance of capital mevements in short- - 	190 
term fos 

E 	3 TOTAL NFl CAPITAL 8ALANCF * 2,606 

F 	1(11*4 CIR(IU AND CAPITAL ACCO(14T 
BALNE 

• 	652 

O 	Net errors and omissions - 	149 

O 	Balance settled by interarea transferi - 

Allocation of Special Drawing Riqits 

Net official 	onnetary eovements: 
4 Official Internat tonal reserves • 	503 

5 Official onnetary liabilities - 

6 NET ITFICIAL IN(TARY MOVET€NTS • 	503 

See Footnotels) at end of table. 

* 	30 	 - 270 	 - 	55 	 - 	300 
- 	170 	 - 	115 	 - 	180 	 - 	590 

• 	211 140 • 	17 • 	559 
- 	4 - 	51 - 	50 - 	79 
* 	1,816 .- 2,256 1,958 * 9,027 
- 	250 - 	216 - 	269 - 	936 

+ 	120 - 	7 - 	51 * 	63 
- 	7 - 	6 - 	22 - 	43 
+ 	37 • 	3 • 	16 • 	59 

- 	47 - 	91 - 	151 - 	436 
* 	9 - * 	9 • 	18 

- 	75 - 	112 - 	33 - 	210 

* 	263 * 	791 + 	167 • 

+ 1,933 .. 1,922 • 1,356 • 8,110 

• 	170 	 - 1,265 	 717 	 - 	941 

•c 	23 	 - 	77 	 - 	153 	 - 	348 

- 	12 - 	347 322 + 	156 
- 	26 + 	2 • 	58 7 
+ 	57 • 	199 • 	29 • 	440 
* 	40 * 	121 * 	15 . 	300 
- 	108 - 	17 + 	162 + 	20 
- 	62 - 	120 * 	209 + 	213 
- 	116 * 	29 130 47 

- 	53 - 	138 462 + 	175 

- 	83 - 1,609 * 1,951 a. 	69 

• 1,850 .. 	113 i 	3,307 + 8,076 

a. 	785 • 	148 + 2.382 • 3,967 

- 	617 - 	321 - 	2,362 - 3,445 

172 	 - 	173 	 • 	20 	 • 

172 	 - 	173 	 a. 	20 	 * 	S. 
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1)1)411 17. llalance canadierwie des paiements internationaux, par zone, 1976- suite 

1e capitai(4) - Non 1 1 , .,,nnI,d 

U )LiJLmS 

Cl at5..Ikl15 
Dtt1 

Yes r 
II 	 III 	 IV 

Année 	 NO do 
coapte 

millions of dollars - millions de dollars 

Inoestissesents directs(5): 0 
- 	49 - 	49 - 	309 - 	152 - 	559 Au Canada 21 
- 	43 - 	21 - 	35 - 	158 - 	257 H ltranoer 25 

Coemerce des naleurs ,!obi li6ros: 

Valeurs canadiennes: 
• 	35 • 	13 , 	4 - 	31 • 	21 flNj:oat ions en circuiet ion 30 
- 	15 - 	3 - 	36 - 	35 - 	69 Actions en circulation 31 
+ 2,069 • 	959 x 1,390 • 1,255 * 5,653 Nouxel lea 4,nissiona 32 
• 	354 - 	190 - 	1118 - 	171 - 	703 Rachats 33 

Ysleurs 	trang6res: 
- 	1 • 	121 - 	11 - 	51 • 	58 Cnissions cc, circulation 35 
- 	I - 	1 - 	1 - 	12 - 	15 "touxel lea dmiisions 37 
• 	2 • 	35 * 	1 • 	2 • 	40 Rachats 38 

Pr11ts ml 	souscript ions - Gouxernement du 
Canada: 

- - - - - Asances 40 
- - - - - Recrbourse,sent a 44 

1 - - - 	9 - 	10 Crdits 6 l'esportat ion tinancdo per Ic 49 
Couxernement du Canada 

16 • 	267 - + 	114 • 	477 Autres o).'ro) Inns sur capitaus 8 long tern,e SI) 

• 	918 + 1,131 p 	815 * 	172 • 4,636 Solde dos seuwesenta do cupitis A long 1 	1 
I erme 

Vuol rs den rêitdents do capil aux 6trangers 0 
court 	terse: 

- 	335 • 	329 - 	1,076 * 	472 - 	610 Position nette an devises Lctrangbres dea 61 
banques 6 charte vis-6-vis dos non- 
rsi dents 

- 	71 • 	84 - 	All - 	126 - 	161 Avoirs 	son bancaires do cepitajo dtrangerS 65 
Ii court 	terse 

45o,rs des non-r4s'tilentv our 	1. Canada 
80u9 forrae de: 

- * 	25 - 	56 • 	32 • 	1 DpHts en dollars 71 
- - - - - Créances 8 vue sur Ic oeuvernemaot 72 

• 	4 + 	22 - 	1 • 	3 * 	28 Hors du Trésor 74 
* 	125 • 	41 • 	116 • 	21 • 	303 FIlets do cre,e,erce 75 
- 26 - 	107 - 	13 * 	164 • 	18 Effpts deA socitdo Ic financeeer,l 76 
• 	104 - 	37 - 	84 • 	1811 • 	171 Autres dIets 8 court 	terse 77 
* 	17 - 	317 • 	13 .. 	1313 • 	43 Autres enqaqementa des socitdo do finan- 81 

cen,ent 

24 - 	184 - 	19 • 	171 + 	192 Autres c9)rat ,rrns •or capitaun A court 112 
terse 

- 	158 * 	56 - 1,168 + 1,255 - 	15 Solde des 	a,uvesents do capita.,,, A court F 	2 
terse 

+ 	1,760 • 	1,1117 - 	353 • 2,027 4,621 TOTAL Dli 5011)1 	NET 	Slit CAPITAUX 1 	3 

* 	268 • 	102 - 	109 • 	743 * 	404 SOLDI TOtAL DII CI8IPT( C0tANT FT Dl 
CAPITAL 

F 

Irreurs et omissions nettes 
* 	261 - 	11 • 	402 - 	789 - 	137 

Soldo r4ql 	per transferts entre zones C 

Allorat ion do droite Ic tirage specious 3 

Houxesents monetaires officlels net,,: K 
• 	29 • 	91 - 	307 - 	46 • 	267 Resernes officielles do liquiditCs inter- A 

nat lonsles 
- - - - - Engagements wingtaires offiriel 5 

• 	9 • 	91 - 	307 - 	46 • 	267 I(111VLttNlS l4INFTAIRFS (Xf1CiE1S MTS 6 

'ote(s) A is Fin iti tableau. 
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TABLE 17. Canadian Balance of International Payments, by Area, 1976 - Continued 

Current Account - Not Seasonally Adjustvd 

United Kingdom 

Royaume-Lkii 

Item  

Year 
II 	 ITT 	 iv 

Act. 	 Anode 
No. 

millions of dollars - millions de dollars 

A 	Current 	receipts: 
Merchandise esports (balance of payments 425 

basis) (1) 

Service receipts: 
A Irasel TT 

15 Interest 	and dividends 4 
23 Freight and shipping 38 
23 Other service receipts 98 

28 total service receipts 151 

29 Sub-total, esports of goods and 576 
services (2) 

transfer 	receipts: 
30 Inheritances and immigrants 	fundS 36 
33 Personal and institutional 	remittances 10 

38 Withholding tan(3) 

40 Total current receipts 622 

B 	Current 	payments: 
Merchandise ISKiorts (balance of payments 295 

has Is)( 1) 

Service payments: 
4 Iranel 38 

IS Interest 	and dividends 38 
21 rrmiqht 	and shipping 40 
23 Other service payments 77 
27 Withholding tes(3) 

28 total service payserit5 193 

29 Sub-total, 	:vportm of goods and 488 
mccv ices ( 2) 

Transfer payments: 
30 Inheritances and evviclraflts'  funds 5 
33 Personal 	and 	institutional 	remittances 10 

37 Official contributions - 

40 total current payments 503 

C 	Current 	account 	ha lanc: 
1 Merchandise trade * 130 

Service transact inns: 
4 Iravel - 	27 

15 	Interest 	and dividends - 	34 
21 Freight 	and shipping - 	2 
23 Other service transactions * 	21 
27 Withholding las 

28 Balance on service transactions - 	42 

29 Balance on goods and services * 

39 Net transfers • 	31 

40 TOTAL CURRENT ACC1IJNT BALANCE 119 

See footnote(s) at end of tabte. 

	

526 	 447 	 497 	 1,895 

	

39 	 70 	 19 	 139 

	

4 	 3 	 13 	 24 

	

55 	 49 	 52 	 194 

	

305 	 108 	 110 	 423 

	

203 	 230 	 194 	 779 

	

729 	 677 	 691 	 2,673 

	

25 	 27 	 18 	 106 

	

10 	 9 	 10 	 39 

	

764 	 713 	 719 	 2,818 

297 	 251 	 289 

61 	 323 	 66 	 288 
39 	 43 	 61 	 181 
61 	 50 	 53 	 204 
89 	 99 	 81 	 336 

250 	 305 	 263 	 1,009 

547 	 556 	 550 	 2,341 

	

A 	 12 	 9 	 32 

	

10 	 9 	 in 	 39 

	

563 	 577 	 569 	 2,212 

• 229 • 196 + 209 • 763 

- 	22 - 	53 -47 -149 
- 	35 - 	40 - 	49 - 157 
- 	6 - 	1 - 	1 - 	10 
• 	16 * 	19 • 	29 + 	15 

- 	47 - 	75 - 	67 -231 

• 	192 • 	121 * 	141 * SI? 

+ 	19 • 	15 • 	B 

* 201 + 	136 * 	1511 



1516 1A41 17. Belance csniecs'ie doe pei*e intornationaix, per zone, 1976 - suite 

e courant - Non desaisonnal,se 

(tC 

Aat rex pays do Is Ct[ 

net ai I 

11 	 III 	
Year 

IV  
Anne NO do 

cote 
sillione of dollars 	millions ale dollars  

Rosettes courantes: 5 
497 635 670 776 2,578 Esportations do eraretrandises (bass do Is 

balance des paiemonta)(1) 

Recottes ou titre doe services: 
11 44 16 22 163 Voyages 4 
13 15 14 32 74 lnterCto et 	divtdevdes IS 
45 60 58 63 226 Transports 21 
63 62 64 60 249 Autres recettes en titre deer services 23 

132 381 222 177 712 Total 	doe rosettes ai litre des services 28 

629 816 892 953 3,290 Total partiel pour 	1 exportation do bierra 29 
et 	do serxices(2) 

Rosettes do transfert: 
34 46 47 42 169 Successions et 	capit Sue des iseriqrants 30 
14 14 14 14 56 Vorson,ents 8 dos part icultera at 	Inst ito- 13 

lions 
Retersies 	r,sca1os3) 38 

677 876 951 1,1109 1,51, total 	dos 	rvrottev sra,raotev 

ha lance 	In's 	to I emant 8 	1) 

Pa,emor,ts en t,tre dog services: 
57 65 108 51 2131 Voyages 4 
73 84 100 108 365 lnlCr#ts et 	d,v,dentlos 15 
36 47 42 45 170 Irsosports 21 
91 95 95 104 385 Autres pa:eerents era hIre des servIces 23 

Retenues tlsceles(3) 27 

257 291 345 3118 1,2131 Total 	doe paieerents en titre ties soroices 28 

715 797 837 837 3,186 Total partiol pour 	l'innportation do biorer 29 
at 	do services(2) 

Psien,ents do transferl 
4 5 4 4 17 Successions 01 	capitsuna ties Arnlqrsvts 30 

10 iT 17 12 45 Yersene'nts 8 des part ,culters et 	:nstitu- 33 
I ions 

- - - - - r,,,,trihotions 	officielles 37 

729 1313 853 853 3,248 Total doe psiements eoura,*s 40 

Snide 	8: sonple coorant : r 
39 * 129 * 	1713 • 247 a 	593 C0000erce do nnarehanthsev 

Dp.Vrat ions at litre doe 	services: 
- 	46 - 	21 - 	22 - 	29 - 	Till Voyages A 

60 - 	69 - 	86 - 	76 - 	291 lnlCrCts et 	divinicodes 15 
• 	9 a 	13 a 	16 a 	Ill a. 	56 Transports 21 
- 	28 - 	33 - 	31 - 	44 - 	136 Aol rev opArat ions an t stre doe services 23 

Itetenues fiscalas 27 

- 	125 - 	110 - 	323 - 	111 - 489 Solnle don operatIons an litre dos services 28 

86 a- 	19 * 	55 • 	116 • 104 Solde at titro don b,enx at 	services 29 

•1, a 	44 .,. 	45 • 	40 a. 	161 Trensterts nets 39 

a 	63 * 100 • 156 a 267 5010€ 10161 nu COtIPTE COURANT 411 

• 	note(s) I 	Ia 	fir, do tableau. 
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18811 17. Canadian Balance of International Payments, by Area, 1976 - Coot irsied 

Capital Account(4) - Not Seasonally Adjusted 

United Kingdom 

Roysuee-Uni 

It em 

Year 
I 	 II 	 III 	 IV 

Acci. 	 4nne 

0 	Direct 	jnvestrnerrt:(5) 
21 	In Canada .,. 	A 
25 Abroad - 	5 

Portfolio transactionsi 

Canadian Secant ips! 
30 Outstanding bonds * 	26 
31 Outstanding stocks .- 	B 
32 New Issues * 	94 
33 Retirpreents - 	3 

Foreign securities: 
35 Outstanding issues * 	4 
37 New issues - 
38 Retirements - 

Loarm and subscriptions - Government of 
Canada: 

40 Advances - 
44 Repayments - 

49 Esport credits financed by the Govern- - 	2 
ment of Canada 

50 Other long-term capital transa0 ions - 	8 

1 Balance of capital moveiments in tong- • 122 
term mi-me 

0 	Resident Prolthrrris of short-terra funds 
abroad: 

61 Chartered bank net foreign currency • 209 
position with non-residents 

65 Non-bank holdings of short-term funds - 	33 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits • 112 
72 Government 	demand liabilities - 
74 Treasury bills - 	7 
75 Conseercial paper - 
76 finance conpany paper - 
77 Other short-tern paper • 	30 
81 Other finance company obliget ions - 	13 

82 Other short-term capital transactions i 	7 

E 	2 Balance of capital movemienta in short- + 304 
tera foras 

 TOIAL NET 	CAPITAL BALANCE -. 426 

TOTAL CLI1REN1 AND CAPITAL ACCOIJBT 
BALE 

• 545 

Net 	errors arid omissions 	 1 
- 545 

C 	Balance settled by interarea transfers 

3 	Allocation of Special Drawing Rights 

K 	Net official monetary soveerents: 
4 Official international reserves - 

5 Official monetary 	liabilities 

6 Nfl 	orriclAl 	MONITARY MTVCMFNI 

cc 	I 	tr,r:te 	;i 	ccl 	1 

rs - millii 

35 
	

16 	 s-N' 
	 + 	63 

- 11 
	

4 	 - 	5 
	 - 	25 

+ 19 
	

lit 
	

+ 	6 
	

+ 	69 
- IA 
	

S 	 - 22 
	 - 	37 

* 92 
	

211 
	

75 
	

271 
- 	5 	 - 	8 	 - 	19 

* 	1 
	

2 
	

6 

- 	1 	 + 	2 	 - 	1 

- 	2 
	

16 	 - 	S 

• 102 
	

+ 30 
	 *92 

	
34v 

- 13 
	 + 169 	 - 371 

	
9 

- 85 
	

* 	6 
	

a- 83 
	

29 

• 47 
	

+ 83 
	

1139 

* 42 
	

+ 146 
	

+ 12 
	

193 
- 	1 	 - 	5 

	
2 

* 	3 
	 - 	2 

	
2 

- 11 	 - 22 
	

a- 24 
	

21 
+ 	1 
	

a- 16 
	

5- 	3 
	

7 

* 14 
	

21 	 a- 	4 
	

24 

* 17 
	 • 166 	 - 171 

	
* 	316 

+ 119 
	

• 196 	 - 79 	 * 662 

• 3213 
	

+ 332 
	

*71 
	

* 1,268 

- 320 	 - 332 
	

71 	 - 1,268 



- 33 - 

• SItLEAD 17. Balance canedie,wie dee peie.ente Internettonaus, per zone, 1976 - suIte 

do capitat(4) - Nan dsaisonnaIis 

sr EEC 

Autres pays do Is CCE 
nt ai I 

Year 

Anne 	 NO  ,j 

milliorm of dollars -millions do dollars 

+ 	32 • 	29 • 	44 i 	34 
- 	16 - 	28 - 	7 * 	13 

+ 	33 • 	28 • 	27 * 	17 
15 • 	8 - 	5 - 	4 

4 473 * 425 .. 424 • 275 
- 	II - 	40 - 	14 - 	20 

-2 - 	2 

• 	1 • 	1 * 	1 - 

- ,. 	7 - • 	A 

• - 	6 - - 	4 

• - 	2 - • 	33 

/ +419 *468 +351 

- 	124 • 	193 - 	174 - 	96 

- 	43 + 	23 - 	30 - 	11 

- 	2 • 	19 - 	24 • 	46 

* 	68 • 	24 * 	37 4 	32 

+ - - 
a. 	25 + 	7 -14 - 	1 

- 139 - 	58 - 	320 • 	10 

-214 ,18 -326 - 	24 

• 	315 • 	r.:'7 • 	142 • 327 

.263 +690 +242 .883 

- 	265 - 693 .- 	238 - 482 

- 	1 • • 	I 

- 	1 4 • 	I 

Ie(sl 	A 

	

In 	fin do tableau. 

lnweatissem,nta directs(S): 0 
* 	139 Au Canada 21 
- 	38 A I 't ranqar 25 

Coesserce dee naleure aubiliAres: 

Aeleurs canedjennes: 
• 	105 Obliqat lone en ci rculat ion 30 
* 	14 Actions an circulation 31 
+ 1,597 Nouselles emissions 32 
- 	85 Rachets 33 

Valeurs CtrenqAres: 
- 	A Cmissions en circulation 35 
- 	3 Nouvelles Cmisionm 37 
* 	5 Rechets 38 

PrAts at souscript tons - Couuerneaent do 
Canada: 

- Avances 40 
+ 	15 Resoursenients 44 

- 	7 CrCdits A lesportat Ion finances par le 89 
r,ousernement do Canada 

• 	33 Aut rem opCrat lore sur capitsuu 8 loocj terse 50 

+ 1,767 Soldo doni au,.ve.e,*s do capitmas I Ionq F 	1 
t er.e 

SnOt mit ties 	residents do capitaus itranqers I) 
A court 	(ernie: 

- 	201 Posit tot-, nette en deutses Ctranq8res des 61 
banquen h charte vis-A-sts des non- 
rCs: dent a 

- 	61 Avoirsnor, bancaires do capitasin Ctranqers 65 
court term, 

Anoint des non-residents cur Ia Canada 
sous foree do: 

.. 	39 0p8ts en dollars 71 
- CrCances A nit, sum Ic oeunernement 72 

161 Boris 'lit 	IrCsor 74 
- 	1 Effets tie coaanerce 75 

- Effete ties sociCtdo tie finance,ent 76 
• 	17 Auireo effets A court 	terse 77 
- 	I Au( ron enqaqements des sociCte do tinan- 91 

resent 

- 	137 Aut rae opCrat torn sir capit nun A court 82 
terse 

- 	356 SoIdo dos anusements do capitaix I court U 	2 
tense 

+ 	1,411 10181 	[(II 	SO! OF 	' 	( 	SIlt 	CAP! 14111 1 	1 

* 1,678 SOLOf TOTAl. DII CEAIPIE COURANT El D( 
CAPI TAL 

I Urreur, pt 	om!sstnm nettes I 
- 	1,678 

[ 	SnIde rCqIg par transferta ant me zones C 

Allocation iie droita tie tiraqa speciaus 

(tounements monCtairee officials nets: IC 
- Reserves otficielles do 	liquidites 	inter- 4 

net tonales 
- Enqaqeeents renCtaires officials 5 

- M0(IVES4FNIS tl)NCTAIRES IWFICIE(S 5(11 6 
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TABlE 17. Canadian Balance of International Payments, by Area, 1976 - Coot irn,ed 

Current Account - hot Seasonally Adjusted 

3span 	 Other OECD 

Japon 	 Autres pays ds I 'OCOE 

It em 

Year 
II 	 Ill 	 IV 	 I 	 II 	 III 

Acct, 	 Anode 
No. 

millions of dollars - n,illiors do dollars 

A 	Current 	receipts: 
1 Merchandise evports (balance of payments 593 614 553 585 2,345 2211 271 304 

basiS)) 1) 

Service receipts: 
4 	Travel 3 9 22 6 40 10 21 39 

15 Interest and dividends 2 1 1 2 6 13 4 4 
21 freight and shipping 39 46 43 44 172 22 34 31 
23 Other service receipts 14 15 15 16 60 24 29 28 

28 lotal service receipts 511 71 81 68 278 69 90 104 

29 Sub-total, eaports of goods and 651 685 634 653 2,623 289 361 408 
services (2) 

Transfer receipts: 
30 Inheritances and immigrants 	funds 1 1 - 1 3 12 ii 12 
33 Personal and institutional 	remittances 1 - - - 1 2 2 

38 Withholding tOn 	1' -. - - 

40 total currant receipts 653 686 634 654 2,627 102 377 422 

B 	Current 	payments: 
1 Merchandise igoorts (balance of payments 352 370 360 424 1,506 276 293 12: 

baeis)(1) 

Service payments: 
A Travel 13 B 5 4 30 59 61 66 

15 Interest and dividends 3 3 4 3 13 32 14 38 
21 Freight 	and nhlppiriq 20 34 29 32 115 39 50 46 
23 Other service payments 15 15 15 14 59 65 63 67 
27 Withholding tas(3) .. .. .. .. 

28 lotsl service payments 51 60 53 53 217 195 208 217 

29 Sob-total, 	igoorts of goods and 403 430 413 477 1,723 471 501 539 
services ( 2) 

TransFer payments: 
30 lnherilanceo and emigrants' funds 1 - - - 1 2 3 3 
33 Personal and institutional 	remittances 1 - 1 - 2 5 6 5 

37 Official contributions - - - - - - - 

40 Total current payments 405 430 414 471 1,726 478 510 547 

Current 	mvount 	balance: 
1 Merchandise trade + 241 a. 244 + 	193 + 	161 a 839 - 	56 - 	22 - 	18 

Service transactions: 
4 Travel - 	10 * 	1 v 	17 a. 	2 a. 	10 - 	49 - 	38 - 	27 

15 Interest and dividends - 	1 - 	2 - 	3 - 	I - 	7 - 	19 - 	30 - 	34 
21 Freight and shipping i 	19 * 	12 a 	14 i 	12 a 	57 - 	17 - 	16 - 	13 
23 Other service transactions - 	1 - - * 	2 a. 	I - 	41 - 	34 - 	39 
27 Withholding tao .• 

28 Balance on service transactions a- 	7 * 	11 * 	28 a- 	15 • 	61 - 176 - 	118 - 	113 

29 Balance on goods and services * 248 a. 	255 * 221 * 176 * 900 - 	182 - 140 - 	131 

39 Net transfers - * 	1 - 	I a. 	1 • 	1 • 	6 • 	7 a- 

41) TOTAL CURRENT ACCOUNT BALANCE • 248 * 256 • 220 a. 	177 • 901 - 	176 - 133 - 

See footnote(s) at end of table. 



	

II I tOJ 11. t4i1'a. 	,,c11 	 o° ,nst 	"'.max, 101 	610 , 197f, 

courant - Non d6saisonnalisif  

• 	OECD 	 All other countries 

1 pays vie tocor. 	bus LBS aJtres pays 

Detail 

	

Year 	 Year 

	

II 	 III 	 IV 

	

Année 	 Arw,e 	 130 vie 
compti' 

• 11111 164 1,1 / 1 	11° 35 441,4 coI ot 	6 	6 	66 t 	tioco 	I. 	Ii 1 

balance vies paieinents)(1) 

Recetles 	ml 	title (ieS serviceat 
• 85 18 16 77 26 157 Voyaqes 4 

25 25 103 58 30 216 IntCrAts at 	dinidendes 15 
122 76 94 99 95 364 Transports 21 

• 112 238 202 215 716 673 Autres recettes on litre des serviceS 23 

344 357 435 446) 369 1,610 Total 	des 	reettes on titre den seryicen 213 

• .- .. •. . . lieI pour 	lesportat ton vie biens 29 
rrvjces(2) 

te transfert: 
- •: I!'1 ,o,rn 	Pt 	capitmin 	den 	tmm:qranbs 30 

• 2 2 h Vp roenents 	4 des part 	- n I 	ro 	Cf 	 i  Ill  i tn- 33 
Ions 

• . • Ret enues 	fiscoleq 1  31 Itt 

Itt 1.371 1,480 1,694 1.657 1.646 6,115 Int at 	'den 	rev,'.t 	, 	Car.,,,1 	0 

1,66 I,. ,'. . 	1 	•n 	....... V 	 .6,1,1, I 	 .n :6 	Oil I 

balance deS paiements)(3) 

Paients au titre dee services: 

35 221 145 75 65 60 345 Voyaqes A 

43 147 36 37 58 40 151 IntCr8ts at disidendea IS 

183 69 91 76 76 312 Transports 21 
1 256 107 106 89 88 390 Autree patements on litre vies Seraices 23 

Reterajes fi5caIes3) 27 

149 809 357 3179 268 264 1,198 Iotal den paieetents ml titre des servIces 26 

512 2,023 1,640 1,972 1,655 1,476 6,845 blat partiel pour 	i'ieVortat Ion vie hiene 29 
et 	ide servtcen(2) 

Paienmrots vie tranafert: 

3 II 9 8 9 8 34 Successions et capilaus 'ten Csnqrants 30 

S 23 31 31 50 31 125 Vermements A des particuliers at 	inst itu- 35 
t inns 

- 1 01 148 1173 105 455 Contributions officietten 37 

520 2,055 1,981 2,061 1,797 1,618 7,457 blat ides paimeents couriints An 

So I dv rtu compte rourent : C 

47 - 	143 - 519 - 389 - 	2513 - 	17 - 	1,183 Commerce vie merchandises 

OpCral ions mi litre des services: 

- 	22 - 136 - 	127 - 	39 • 	12 - 	34 - 	388 Voyaqes 4 

- 	39 - 	322 - 	11 c 	66 • 	20 - 	10 a. 	65 Int14r8ts et 	dividendes 15 

- 	15 - 	61 * 	7 + 	3 * 	23 a. 	19 * 	52 Transports 21 

- 	32 - 	1414 • 	131 • 	96 126 • 	110 • 	483 AutreS opCrat ions o.i titre vies seraices 23 
-. Retenues fiscales 27 

- 108 - 465 - * 126 * 	181 a. 	105 • 	412 Solde den ,3,Crattons on litre den services 26 

os - 608 - 	519 - 	263 - 	77 • 	88 - 	771 SnIde 	vi tibre des blens et 	sercices 29 

'-

a. 24 - 	87 - 	104 - 	63 - 	62 - 	311 Trartsferts nets 39 

584 - 6171 - 567 - 140 + 	26 - 	1,082 SOLOC TOTAL flu COMPTE COURANT 40 

r,ote(aL A Is fin iti tableau. 
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TA28.E 17. Canadian Balance of Inkernational P.y.ents. by Area. 1976 - Concluded 

Capital Arcount(8) - Not Seasonally Adjusted 

3apan 	 Other 1)111) 

Japan 	 Autres pays do I OCUC 

It em 

Year 
II 	 [II 	 IV 	 I 	 TI 	 III 

Act. 	 Annde 
to. 

millions or dollars - cillioro do dollars 

0 	Direct 	;nvestment:(5) 
21 	In Canada - 	4 .. 	8 II 10 . 	25 . 	10 c 	9 . 	21 
25 Abroad - 	1 - - 1 - 	1 - - 	6 - 

Portfolio transactions; 

Canadian securities: 
30 Outstanding bonds - - - - - • 	22 .. 	19 • 	11 
31 Outstanding stocks - 	1 - - 	2 - 	1 - 	4 + 	10 * 	5 - 	I 
32 New issues • 	2 - - • 	1 • 	3 • 310 • 340 • 377 
33 Retireeients - 	1 - - 	1 - - 	2 - 	32 - 	4 - 	A 

forei9fl securities: 
35 Outstanding issues - 	1 • 	6 • 	2 • 	A * 	11 - - 	1 - 
37 New ismoes - 	I - - - 	1 - 	2 - - - 
39 Retirements - - - - - - - - 

Loans and subscriptions - Government of 
Canada: 

40 Advances - - - - - - - - 
44 Repayments - - - - - - - 

49 [sport credits financed by the Govern- - - 	2 - 	1 -1 4 - 	2 - 	11 - 	11 
sent of Canada 

50 Other 	long-term capital transactions • 	3 • 	I • 	2 + 	2 • 	TO - 	29 • 	42 - 

£ 	1 Balance of capital movements in lonq 4 • 	14 1 	11 i 	Ti • 	A; •W ,  ¶91 i 
Icr. forme 

0 	Resident holdings of short-term r+• 
abroad: 

61 Chartered bank net 	foreign currerir-; - 	- - 
position with non-residents 

65 Non-bank holdings of short-term funds • 	6 + 	S - 	2 - 7 .- 	1 - 	2 - 	2 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	4 - 	3 • 	1 -+ 	7 + 	1 - 	5 , 	33 - 
72 Coserneent de,aarid Ii thi lit ice - - - - - - - - 
74 Ireasury bills - - - - - - - - 
75 Cossserc,al paper - - - - - - - - 
76 Finance coeRiany paper - - - - - - - - 
77 Other short-term paper - - - - - - - - 
81 Other finance coapany obligations - - - - - - - - 

82 Other short-term capital transactions • 	1 + 	32 • 	16 + 	47 + 	96 * 	5 + 	4 + 	25 

C 	2 Balance of capital .ve.ents in 	rt- + 	16 i 	36 -a 	4 * 	59 a 	115 * 114 * 	26 -a 	87 
lena for.e 

£ 	3 TOTAL ALT 	CAPITAL BALASCE • 	12 * 	53 • 	15 * 	74 -a 	151 • 463 • 419 • 462 

TOTAL CI8TRtNT AND CAPIPAL AIXI1JU • 260 • 306 • 235 • 251 • 1,052 • 287 • 286 • 357 
BAIPCC 

O 	Net errors and omissions 
- 260 - 306 - 235 - 	251 - 	1,1152 - 287 - 286 - 337 

C 	Balance settled by interarea transfers 

3 	Allocation of Special Drawing Riqht ... ... . 	.. ... ... ... 

it 	Net official nonetary movements; 
4 Official international 	reaerves - - - - - - - - 

5 Official monetary liabilities - - - - - - - - 

6 NET OfFICIAL MONEIARY NOV[MENTS - - - - - - - - 

(1) Trwde of Canada 	figures with certain valuation, coverage and timing adjustments appropriate for balance of payments. - 
(2) As used in the Sat sonal Income and [spenditure Accounts. 
(3) las aithheld on service payments and incu- 1 	 it ;--- - 
(4) A sinus sign 	in Accounts 0, 	E, 	F, 	11 and 	.1 . 

reduction 	in 	liabilities 	to non-resident;. 
S 	I .;- 	id -i 	.5-9 	ii r ih;, 	9 	pr-uf 



TAHI tAll I?. Italance canadieme dos psiesents Internet tonaux, per zone, 1976 - Vn 

In capital(4) - Non dalsor,aIid 

• I., OtC[) 	 all other count des 

Aut rca pays de I OCI)C 	Tous lee out res pays 

flt all 

Year 	 Year 
IV 	 I 	 II 	 III 	lv 

Annde 	 Annde 	 40 do 
coiçte 

miliioom of dollars 	millione de dollars 

Inoestissements directs(S): 0 
1 * 	41 - 	2 - 	2 - 	3 - 	2 - 	9 Au Canada 21 

• 	12 - 	10 - 	60 103 - 	53 - 	43 - 	259 5 letranqer 25 

Commerce dee velours esbi tiAras: 

Yaleurs canadiennes: 
* 	11 * 	69 . 	75 • 	132 • 	74 • 	14 • 	295 94liqationo en circulation 30 
- 	2 + 	10 * 	9 - - - 	6 • 	3 Act iore on circulation 31 
• 306 * 	1,393 • 	9 * 	10 • 	115 .. 	46 • 	110 Nouvel leg emissions 32 

5 - 	45 - - 	11 - 	6 - 	65 - 	92 Rachats 33 
Yaleurs CtranqAres: 

- - 	1 • 	1 - 	5 • 	I • 	5 - faissione en circulation 55 
- - - 	5 - 	5 - 	4 - 	9 - 	23 Nouvelies emissions 37 
- - - • 	1 * 	1 o 	14 * 	16 Rerhats 38 

PrOts at sonscriptions - fouvernesent di 
Canada: 

- - - 147 - 	47 - 	91 - 	151 - 	436 Avances 40 
- - - • 	2 - - 	1 • 	3 Reedioursement 5 44 

B - 	32 * 	12 - 	53 - 	1112 - 	10 - 	153 Credits 11 lesportation finances par 	Is 49 
Gouvernement do Canada 

1 • 	14 - 	10 - 	45 + 361 • 	12 * 	318 Autres opCrat lorm nil capitaus A long terse 50 

• 	11? I 	'i 1) 1111 - 	176 • 	:75 - 	1)1 - 	711 Ide dos .innt5 do capitaux A long ( 	I 

rn des residents do cntaua Ctranqera 0 
court 	terse: 

- lion nette en devises CtrangAres des 61 
Inques A ctiarte via-b-vt, des non- 

rCs: dents 
• 	2 1 - 	I - - 101 - 	103 Avoirs non bancaires do capitaun Ct rangers 65 

11 court 	terme 

Avoirs den non-residents our Is Canada 
noun farms do: 

o 	23 • 	23 • 	92 - 	133 - 107 • 	131 - 	17 DCpAts en dollars 71 
- - - 	27 - 	26 • 	2 • 	58 • 	7 CrCances A cue sur Is qeunernmnent 72 
- - . 	90 - 	31 .- 	Ii - 	itt * 	58 Rons do trdsor 74 

- - - - - - Effets do commerce 75 
- - - - - - - Effets des sociCtds do finariceirent 76 
- - + 	27 - 	21 - - 	2 * 	8 Aut res ef rats A court 	terae 77 
- - - - - - - Autres engagements des sociCtCs do finan- 81 

• 	1 * 	35 o 	6 .. 	119 - 	19 • 	29 • 	135 cement 

36 591 - 252 - 	426 - 372 868 - 	182 Autres qeCrul 	cciv our capitaun 11 court 82 
terse 

• 322 • 1,439 - 	118 - 	126 a 223 - 196 - 	217 Soldo dos auunr,uents do capitsix A court E 	2 
t acme 

• 286 • 	1,650 - 	370 - 	*12 - 	149 • 672 - 	399 TOTAL 	SOLOC 	NI 1 	StIll 	CAPt IAUX E 	3 

+ 136 a 1,046 - 971 - 	919 - 2119 • 690 - 1,481 SOLDE TOTAL CU CTP4PTE CIRJRAJCT CT D( 
CAPITAL 

Erreurm at 	omissions nettes I 
- 	136 - 	1,046 • 947 • 	1,003 419 - 633 • 	1,736 

Soldo rdqid par trsnsfmrts entre zones C 

Allocation do droits tie tiraqe specious S 

Hajomnents aonCtaires officials nets: It 
- - - 	24 • 	98 * 130 • 	65 * 	255 Reserves officielles do liquiditCs inter- A 

nationsles 
- -. - - - - - Engagements menCtaires officials 5 

- - - 	24 v 	88 * 130 • 	65 • 	255 HOTJVEMENTS lEINETAIRIS (WfICI(LS NETS 6 

Chiffres di conenerce extCrteur do Canada camportant certain, ajustenents tie valeur, de portde et 	do pCriode, redcessitIs par is balance des paiements 
Ii gui fiqure dare len comptes nat lonaus den revenus at des dCperses. 
itenues fincales our La dinT ribution do renenus at 	Lee patesents net 	Litre dos services mis rein-residents. 

- 	7iirm len cagetes 0, [, 	F, 	0 at 	3 	Ic siqne moirm reprdsente use sortie S capitaus do Canada: soit une augmentation dee avails 4 1 Ctranger, c.i tine 
Irminution doe engagements envers Len non-residents. 

tif lee tednericee non rCpertis. 
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TA&E 18. Canadian Balance of Internal ';n,I Pmvnvrt ;. iv 	19' 

Current Account - Not Seasonally Adjn 

bus lea nOfl-rdsident8 

It em 

Year 
I 	 II 	 Ill 	 IV 

Acct. 	 Anr,6e 
No. 

millions of dollars - millions do dollars 

A 	Current 	receipts: 
1 Merchandise exports (balance of payments 10,186 

basis ((1) 

Seruice receipts: 
4 	trasel 192 

15 Interest and dividends 172 
21 Freight and shipping 513 
23 Other service receipts 721 

28 Total service receipts 1,598 

29 Sob-total, euports of goods and 51,784 
services ( 2) 

Transfer receipts: 
30 Inheritances and immigrants 	funds 137 
33 Personal and institutional 	remittances 76 

38 Withholding tarc(3) 122 

lviii 	r,r:rrent 	receipli 17,119 

niurl :, 	tine 	it 	;)a 	,-: 1 , 11' 2 
baa is ) ( 1) 

Service payments: 
4 Travel 1,032 

15 Interest and dividends 999 
21 freight 	and shipping 505 
23 Other service payments 1,119 
27 Withholding tas(3) 122 

28 Total service payments 1,777 

29 Sub-total, 	ingiorts of goods and 13,559 
services) 2) 

Transfer payments: 
30 Inheritances and emigrants' 	funds 47 
33 Persoval and ivstitutioval 	remittances 91 

37 	Official 	erir,tr:hiit 	ins 143 

413 Total current pay.ents 13,849 

C 	Current 	account 	balance: 
1 Merchandise trade • 	401 

Service trarrsactiorrs: 
4 Travel - 	84C 

15 Interest 	and dividends - 	823 
21 Freight 	and shipping + 	I 
23 Other service transactions - 	391 
27 Withholding tan - 	122 

28 Balance on service transactions 	 - 2,179 

29 Balance on goods and services 	 - 1,77? 

39 Net transfers 	 • 	51 

40 TOTAL CilFtR[NT ACCOUNT BALANCE 	 - 1 ,7V 

me footnotels) at end of table. 

11,636 10,599 12,077 44,498 

542 979 312 2,025 
254 210 238 874 
636 595 627 2,371 
795 738 788 3,042 

2,227 2,922 1,965 9,312 

13,863 13.121 14,042 52,810 

172 242 139 690 
0" 85 85 331 

153 96 163 534 

14,271 11,944 14,439 54,965 

11,2 .117 12 	'il I 

1194 1,101 639 3,666 
1,079 1.056 1,581 4,715 

656 613 623 2,397 
1,187 1,175 1,241 4,722 

553 96 161 534 

3,969 4,041 4,247 16,034 

15,183 13,858 14,957 57,557 

53 72 63 239 
90 91 92 364 

170 911 128 543 

15,496 14,119 15,240 58,699 

422 • 	782 • 	1,367 • 2,975 

- 	352 - 	122 - 	327 - 	1,641 
- 	11125 - 	846 - 	1,363 - 	3,841 
- 	20 - 	18 • 	4 - 	26 
- 	392 - 	437 - 453 - 	1,680 
- 	153 - 	96 - 	163 - 	534 

- 	1,742 - 	5,519 - 2,282 - 7,722 

- 	1,320 - 	737 - 	915 - 4,747 

+ 	97 • 	162 104 * 

- 	1,223 - 	575 - 	1111 - 	4, 
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IAI1&tAU 18. Balsece canienne des p.ints internationsox, per zone, 1917 

vpte coorant - Non dAmaisonnal isd 

:ted States 

Ctats-Unva 

Detail 

Year 
I 	 II 	 III 	 IV 

Anoée 	 NO do 
coite 

mill ions of dollars - millions de dollars 

Recet tea courantes: A 
31,135 Esportations de marctiarxlisea (base de Is 1 

balance des pavements)(1) 

Recettes au litre dma services: 
1,525 Vopaqes 4 

469 Ir.térêts at dividendea 15 
1,180 Transports 21 
1,299 Autres recettes au litre des services 23 

4,473 Total des recettes au litre des aervicea 28 

35,608 Total part tel pour leaportation do biens 29 
el de servicea(2) 

Recettes de lrar,sfart: 
100 Successions at capitsus des 	iavntqranls 30 
202 Versements 8 dcv port iculierv at 	inslitu- 33 

ions 
Reter,ues fiscalas3) 38 

35,9111 Total den recall en ronrant en 4(1 

balance des psieeents)(1) 

Pa.ements so litre des services, 
2,280 Voyaqea 4 
3,512 InlérAts at dividendes 15 
1,362 Irar.sporls 21 
3,128 Autres pateisents so litre des services 23 

Reterajes fiscales( 3) 27 

10,292 Total des pavements su titre des services 28 

39,676 Total part tel pour 1 import at ion do biens 29 
at de sari vcea(2) 

Pavements do transfert: 
132 Successions et capitajo des emigrants 30 
124 Versements 8 des part ,euliers at 	nstltu- 33 

t ions 
- Contrihvt:nns officiellav 37 

39,932 total des paients cnsrants 40 

Solde du compte courant: C 
1,741 Coeamrce do martharalises I 

OpCrat ions so litre des services: 
- 	755 Voyages 4 
- 	3,1143 InterAts at dividerales 15 

182 Transports 21 
- 	1,829 Autres opCrat ions so litre des services 23 

Retenues fiseales 27 

- 5,809 Solde des opCrat ions au titre des services 28 

- 4,068 Solde su titre des biens at services 29 

• 	46 Transferts nets 39 

- 4,022 SOLDE IOTA). Dli C(A4PTt COURANI 40 

7,183 8,013 7,294 8,645 

140 403 156 226 
134 111 109 135 
261 317 287 315 
295 357 299 348 

810 1,188 1,451 1,024 

7,993 9,201 8,745 9,669 

18 20 It) 24 
4'. 53 53 51 

8,056 9,287 8,828 9,744 

• 

671 

U, I U 

579 

', 

657 377 
732 793 750 1,237 
295 377 339 351 
728 789 174 837 

2,426 2,538 2,516 2,802 

9,372 10.642 9,180 10,482 

23 29 42 38 
31 30 31 32 

9,426 10,701 9,253 10,552 

• 	237 - 	91 * 	6311 . 	965 

- 	531 - 	176 * 	103 - 	151 
- 	618 - 	692 - 	641 - 	1,102 
- 	34 - 	60 - 	52 - 	36 
• 	433 - 	432 - 	475 - 	499 

- 	1,616 - 	1,350 - 	1,365 - 	1,778 

- 	1,379 - 	1,481 - 	435 - 	813 

: : 4:: .370 808 

i: 	note(s) 	8 ii fin du tableau. 
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TAHIE 18. Canadimo Balance of International Payents, by Area, 1971 - Cant inued 

Capital Account(4) - Not Seasonally Adjusted 

All non-residents 

bus lea non-vdsidents 

I tom 

Year 
I 	 Il 	 Ill 	 lv 

Acct. 	 Annde 
No. 

millions of dollars - millions do dollars 

0 	Direct 	investment:(5) 
21 	In Canad8 • 	150 
25 Abroad - 	200 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds - 	IA 
31 Owtstavdirsj stocks - 	18 
32 New issues * 1,404 
33 Retirev,ents - 	219 

Foreign securities: 
35 Outstanding issues • 	16 
37 New issues - 	7 
38 Retirements * 

Loans and subscriptions - Government of 
Canada: 

60 Advances - 	189 
44 Repayments • 	1 

49 Esport credits financed by the Govern- - 	95 
ment of Canada 

50 Other long_term capital transactions • 	119 

F 	1 Balance of capital movnta in long- • 	951 
term forms 

D 	Resident hold:nqs of short-term funds 
abroad: 

61 Chartered bar* net 	forei, currency - 	173 
posit ion with ron-residenta 

65 Non-bank holdings of short-term funds - 	202 
abroad 

Non-resident hol di nqa of Canadian: 

71 Dollar deposits - 	72 
72 Government 	demand liabilities • 	72 
74 lreaaury bills '. 	146 
75 Cotmeercial paper • 	96 
76 finance coapany paper v 	10 
77 Other short-term paper - 	61 
81 Other finance covgany obligations . 	34 

82 Other short -ters capital transactions - 	317 

F 	2 Balance of capital movements in abort- - 	467 
term farme 

3 10141 	NET CAPII#L BALANCE * 	484 

tOTAL CLN1I8NT AND CAPITAL ACCIDIT 
BALAYC( 

- 1,241 

Net errors and omiss:ons * 	475 

C 	Balance settled by interarea transfers - 
2 	Allocation of Special Oraaing Rights ... 

IC 	Net officlel monetary movements: 
4 Official international reserves - 	766 

5 Official monetary liabi1:',v 

6 NET (8FICIAL IIONETARY MOVE *E 

200 	 - 	40 	 * 	165 	 • 	475 
- 	135 	 - 	260 	 - 	145 	 - 	740 

* 	117 * 	93 • 	51 * 	243 
29 - 	29 - 	73 - 	91 

• 	1,404 • 	1,902 * 	1,179 • 5,889 
- 	319 - 	215 - 	177 - 	930 

• 	75 * 	43 32 * 	166 
- 	7 - 	6 - 	21 - 	41 

6 * 	12 • 	71 •. 	96 

- 	44 - 	79 - 	227 - 	539 
• 	2 - + 	33 36 

- 	183 * 	29 - 	274 - 	523 

3 40 * 	14 + 

• 1,148 • 1,490 + 	628 • 4,717 

* 1,201 	 - 	367 	 * 	723 	 r 1,384 

- 	171 	 - 	41 	 - 	241 	 - 	655 

+ 	394 - 	166 * 	74 230 
- 	29 - 	17 . 	146 172 
- 	27 .. 	88 .. 	35 + 	242 
- 	172 • 	92 - 	81 - 	65 

17 - 	97 • 	112 • 	42 
• 	23 + 	1139 * 	172 243 
- 	12 - 	124 * 	67 - 	55 

* 	51 - 	680 • 	76 - 	870 

• 1,275 - 1,203 • 1,063 + 	668 

.. 	2,423 • 	287 • 	1,691 • 4,885 

+1,2(83 - 	R • 	880 + 	551 

- 	1,213 - 	64 - 	1,170 - 1,972 

13 	 - 	352 	 - 	290 	 - 1,421 
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(1111 CMI 18. Ralarice csnad,enne des psiementa Internet ionais, per zone, 1977 - suite 

i,te de capital(4) - Non désaisonoalisd 

ed States 

Ct.ts-thliS 
OR si I 

Year 
I 	 Ill 	 lv 

Anode 	 NO  de 
cOepte 

millions of dollars - millions de dollars 

• 109 	 • 157 	 - 	91 	 * 	242 
- 112 	 - 47 	 - 	196 	 - 	153 

-23 + 	2 • 	40 .- 	29 
.31 +75 • 	27 - 	33 
• 742 * 520 * 	1,015 + 	629 
- 	194 - 201 - 	93 - 	ISO 

• 	9 .63 * 	26 * 	26 
- 	3 - 	3 - 	7 - 	3 
.2 .2 .. 	2 .. 	1 

.5 - 136 - 	14 - 	36 

•56 .432 • 	713 • 	546 

	

.709 	 .243 	 - 633 	 * 	963 

	

-153 	 -75 	 • 	10 	 + 	6 

* 	19 • 	71 - 	85 * 	144 

.32 .60 •1 * 	54 

.89 -179 • 	87 - 	82 
• 	11 • 	II - 	99 * 	114 
- 	55 * 	72 • 	85 • 	159 
• 	56 - 	8 - 	120 * 	42 

-101 -27 - 	509 - 	39 

• 187 + 168 - 	1,263 + 1,361 

721 • 600 - 	550 * 	1,907 

- 647 - 819 - 	975 1,099 

- 	115 • 	831 • 	749 - 	1,322 

- 	2 • 	12 - 	226 - 	223 

1.7 • 	12 - 	226 - 	223 

note(s) 8 	Ii fin it, tableau. 

Inuestissements directs(S): 0 
• 	417 Au Canada 21 
- 	508 A I 'dt ranqer 25 

Cce,i,rce des saleurs mobi hAres: 

Valeurs canadiennes: 
* 	48 Obliqat ions en circulation 30 
* 	100 Actions en circulation 31 
. 	2,906 Nouselles deissiova 32 
- 	640 Rathat a 33 

Valeurs dtrar,qAres: 
• 	124 Emissions en circulation 35 
- 	12 Ylouvelles disissions 37 
• 	7 Radiate 38 

PrAts et 	iouscript ions - Gouuerneeer.t 	do 
Canada: 

- Asances 40 
- Reet,oursements 44 

- 	4 Crddits 8 	l'esportat ion Pinaneds par Ic 49 
Gouvernesent do Canada 

- 	211 Autres opdratiorm sur capitauu 4 lonq terse 50 

* 2,227 Solde des anuve.ents de capitans 8 lonq F 	1 
erse 

Avoirs ties rdsidento de cepilans dtrsnqers 0 
4 court 	terse: 

882 Position nette en devises dtranqAres des 61 
banques 4 cliarte vis-4-vls des ri- 
rds idents 

- 	212 Avoirs non bancaires de dapitbis dtranqers 65 
8 court terse 

Avoirs des non.-rdsidents sur 	Ic Canada 
Sons force de: 

• 	149 t3dpOts en dollars 71 
- Crdances 4 sue our Ic cpuvernement 72 

+ 	147 Bone du Trdsor 74 
- 	85 Effets de cocaserce 75 
* 	37 Effets des socidtds de firiancement 76 
* 	261 Autres effets 4 court terse 77 
- 	50 Autres enqaqenients des aocttds de linen- 81 

cement 

- 	676 Autres cs,dr,t 	u,r capitais A court 82 
terse 

• 	453 Solde des meuee.ents de capitais It court E 	2 
t ersen 

2,680 tOTAL 	DII SOLDE 	NIT 	StiR CAPITAIJX C 	3 

- 1,342 5010€ TOTAL DO CIIPTE COI8MIII U 0€ 
CAPITAL 

F 

Erreurs et omissions nettem 
+ 	143 

Solde rdqld per transferts antic zones C 

Allocation de droite de tiraqe epAciaia J 

Houvesents ,n.ondteires officiels nets: K 
- 	1,199 RAserves officielles de 	liquidttés inter- 4 

net ionsles 
- Engagements oundta,res officiels 5 

- 	1,199 H(XJVEMENTS PVNETAIRES OFFIClELS lETS 6 
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1AE 18. Carton Balance of Internet tonal Payment:, by A::::, 1977 - 

Current Account - Not Seasonally Adjusl 

Unitcul Kingdom 

Royaume_tJoi 

Item 

Year 
1 	 II 	 III 	 IV 

Beet. 	 Ames 
No. 

millions of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise esports (balance of payments 456 

basis)(1) 

Service receipts: 
S Travel 9 

15 Interest and dividends 3 
21 freight and shipping 40 
25 Other service receipts 100 

28 Total service receipts 152 

29 Sub-total, esports of goods and 608 
aernicea(2) 

Transfer receipts: 
30 Inheritances and 	inisigrarits' 	funds 18 
33 Personal and institutional 	remittances 11 

38 Withholding tao(s) 

40 fatal current receipt. 637 

B 	Current payments: 
1 Merchandise imports (balance of payments 299 

besis)(1) 

Service payments: 
4 Travel 52 

15 Interest and dividends 51 
21 Freight 	and shipping SB 
23 Other service paysents 94 
27 Withholding tas(3) 

28 Total service payments 225 

29 Sub-totaL, 	imports of goods and 524 
services) 2) 

Transfer payments: 
50 Inherit mices and emigrants 	funds 6 
7$ Personal 	and institutional 	remittances 10 

37 Official contributions - 

40 Total current paynienta 540 

C 	Current 	account 	balance: 
¶ Merchandise trade v 	157 

Service transactions: 
4 Travel - 	43 

15 Interest and dividends - 	48 
21 Freight 	and shipping • 	2 
23 Other service transactions * 	16 
27 Withholding tan 

28 Balance on service transactions - 	73 

29 Balance on goods and services * 	84 

39 Net transfers * 	13 

40 TOTAL CURRENT ACCOUPT BALANCE o 	97 

See Ftnote(s) at end of table. 

498 473 482 1,9139 

33 51 18 111 
4 13 25 45 

55 52 53 200 
101 95 96 392 

193 211 192 748 

691 684 674 2,657 

21 24 23 86 
11 12 13 47 

723 720 710 2,790 

348 	 320 	 319 	 1 

106 	 144 	 70 	 $72 
53 	 55 	 62 	 221 
57 	 56 	 54 	 205 
95 	 89 	 39 	 357 

311 	 344 	 275 	 1,155 

659 	 664 	 594 	 2,4.41 

	

7 	 13 	 8 	 34 

	

111 	 10 	 11 	 41 

	

676 	 687 	 613 	 2,516 

1511 ri 	 153 • 	163 • 623 

- 	73 - 	93 - 	52 -261 
- 	49 - 	42 - 	37 - 	176 
- 	2 - 	4 - 	I - 	5 
• 	6 • 	6 v 	7 ri 	 35 

- 	118 - 	33 - 	83 - 407 

ri 	 32 ri 	 20 ri 	 80 • 	714 

• 	15 + 	13 * 	17 - 

+ 	47 ri 	 33 v 	97 
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1A&[A0 18. Balance canaduerale des paients internatian.ix, per zone, 1977 - suite 

onpte courant - Non d6eaisonnalis 

tither EEC 

Autrea pays de Is CE 

Detail 

Year 

I 	 LI 	 III 	 IV 	
Anoée 	 NO da 

cata 

ailliona of dollars - sillions ide dollars 

603 726 646 745 

12 41 64 23 
17 33 22 26 
49 61 59 62 
67 71 75 67 

145 206 220 178 

748 932 866 923 

27 37 54 31 
16 16 16 11 

791 985 116 971 

52 79 148 66 
121 129 138 153 

38 49 47 47 
120 131 132 3.4 

331 3.88 465 400 

853 1,018 1,122 970 

5 5 5 4 
10 Il Ii 11 

868 1,034 1,138 965 

81 + % 

- 	40 - 	38 
-104 -96 
+ 	11 a 	12 
- 	53 - 	60 

- 186 - 	182 

- 	tv' - 	86 

- 	. a 	37 

- 	49 

• 	ale(s) Is fin du tleau. 

Recettes courantes: A 
2,720 Exportstions ide marcharsiises (base de Is 1 

balance des pa:eeents)(I) 

Recettes su titre des services: 
140 Voyages 4 
98 lntCrêts et diuiclendes 15 

231 Transports 21 
280 Autres rerettes Cu litre des services 23 

749 Total des recettes au titre des services 28 

3,469 Total partiel pour l'exportetion ide biens 29 
at de seruicea(2) 

Recettes ide transfort: 
149 Successions at espitaun des ieriogrsnts 30 
65 Versements 6 des part icul tars et 	inst itu- 33 

ions 
Retersaes fiscales(3) 38 

1.683 Total 	des receitas r-r..rotec 

2,379 tat 	aria 	Ic 	marchaiwl 	-irs 	( ban, 	cl. 	Ia 1 
balance des paieeeots)(1) 

Paiee,ents out titre des eerv:ces: 
345 Voyages 4 
541 lnt6r6ts at dividendes 15 
181 transports 21 
517 Autres patements Cu litre des seruicas 23 

Retersaea ftacalea(3) 27 

1,584 total des pa:eisents au t:tre des sertices 28 

3,963 Total part jet pour 	l'tmportation do biens 29 
at ide aeroices(2) 

Paieeents de transfert: 
19 Successions 81 capituis des deigrants 30 
43 Verseisents 6 des particuliers at 	institu- 33 

t ions 
- Contributions officielles 37 

4,025 total dee pe:ents cwr.nts 40 

Solde du coopte courant, C 
• 341 Cemnsrce ide sarcharsiises I 

Op6rat loris au litre ides services, 
- 205 Voyages 4 
- 443 intCr8ts at diuidersles 15 
a 	50 Transports 21 
- 237 Aiitres oprations Cu titre des seraices 73 

Reterues fiscsles 27 

- 835 Solde des opCrst loris au titre des services 28 

- 494 Solrte so litre des biens at servIces 29 

* 152 Irarisferts nets 39 

- 342 SOLOC 	TOTAL DII COMPIE C0URlT 40 

[I 
	

+ 175 

	

- 84 	 - 43 

	

- 116 
	 - 127 

	

• 12 
	 * 15 

	

- 57 	 - 67 

	

- 245 	 - 227 

	

- 256 	 - 47 

	

54 
	 a 33 

	

- 202 
	 - 14 



	

a. 160 
	

a. 1,187 

	

- 21)6 	 - 	39! 

	

- 93 	 - 	142 

	

- 41 	 - 	81 
- 	3 

- 	1 

	

*27 
	

a. 	1 

	

5 	 - 	5 

- 	S 	 - 	110 

	

- 156 
	

a. 	458 

	

- 98 
	

.. 	635 

- 	I 	 • 909 

- 909 

- BA - 

1A&[ 18. Canadian Balance of International Psysents, by Area, 1977 - Cont irsied 

Capital Account 41 - Not Sasonally Adjusted 

Hi-uted Kingdom 

'Foynumo_Ufli 

I It III 

nil lions 	of 	dollars  

U 	Ii ii! 	;i.'root: 	S 

2 	In 	05,110 - 	Ti! - S 
25 UUruoj - 	I ' 0 

ariarlian securities; 
i/nt standing bonds a. 	 9 a- 	12 • 	15 

31 Outstanding stocks - 	25 - 	18 - 	11 
12 New issues * 	8 a- 	39 i 	48 
35 Ret iremeots - 	3 - 	39 - 	15 

roreign securities! 
3" Outstanding issues - 	3 - 	3 * 	6 

1, ances - - - 
°sayreents - - - 

it Export credits financed by the Govern- a- 	1 - 	2 a. 	 A 
sent of Canada 

50 Other long_ten,, cmoital transact ions * 	47 • 	26 • 	60 

Bulunson- of 	ropi 	a! 	s,vrmernt v 	in 	long- n- 	21 - 	111 1011 
I mrs 	arms 

aol oil; 
61 Chartered bank net foreign currency * 163 * 	741 a. 	123 

position with non-residents 

6S lion-bank iwldirrqs of 	vhol -term 	fds - 	61 - 	1114 - 	'6 
abroad 

Non-resident 	holdings 	of 	rune-lion: 

1 1 	!)ollar 	deposits - 137 • 	113 - 	 25 
/2 	aosernsent abmand liabilities - - - 

74 Ireasucy bills - 	 18 - 	78 • 	56 
75 Coessercial paper - * 	5 - 	 2 
76 Finance connpany paper - 	 2 a. 	2 - 	1 
77 Other short-term paper • 	6 - 	 36 a. 	A 
81 Other finance company obligations - 	2 - 	 4 - 	 A 

82 Other short-term capital transactions - 	 61 - 	 50 * 	6 

C 	2 Balance of rital .,we.enta in abort- - 112 • 585 + 141 
tens for.s 

3 TOTAL 	NET CAP! 141 	BALANCE - 	 91 a. 575 a. 749 

F 	TOTAL CIITRLNI AND CAPITAL ACCOWct 
BALNcE 

* 	6 + 622 * 

Net errors and omissions 
- 	6 - 622 - 

C 	Balance settled by interarea transfers 

3 	Allocation of Special Drawing Rights ... .. - 

K 	Net official monetary movements; 
£ Official international reserves - - 

5 Official monetary liabilities - 

6 NEl CFFICIAL MONETARY I'8]VEMt, - - 

See footnote(s) at end of table. 

Year 
Iv 

8 
20 
51 
4 

a. 	 42 
- 	74 
a. 	 146 
- 	61 

- 	4 

23 
	

23 

4 
	

7 

15 
	

148 

SR 
	

17/ 
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TABLEAU 18. Belance cenadienvie des peiementa internationaux, per zone, 1917 - suite 

rnpte de capital(i) 	Non dsaisonna1is 

itner EEC 

Autres pays do Is CCL 
WE all 

Year 
I 	 11 

 
HE 	 IV 

Année 	 50 3 
comçit e 

millions of dollars - millions do dollars 

Inveatissenanta directs(S): 0 
• 	43 * 	19 .. 	48 - 	4 • 	106 Au Canada 21 
- 	8 • 	2 - 	9 • 	13 - 	2 A ltranger 25 

Cerce des yalmurs coAt hAres: 

Valeors canadiennes: 
• 	7 • 	18 • 	14 * 	1 -. 	40 Tibligat ions an circulation 30 
- 	12 - 	6 - 	15 - 	6 - 	39 Actions en cIrculation 31 
• 335 • 860 * 336 • 148 * 	1,295 Nouvel ten emissions 32 
- 	11 - 	34 - 	36 - 	17 - 	98 Rachats 33 

Vsleurs etranqAres: 
• 	2 - • 	1 • 	2 i 	5 Emissions an circulation 35 

- - - - Sound Ins Cmissiona 37 
• 	4 • 	4 . 	4 , 	4 • 	16 Rachats 38 

PrAts et souscript ions - Couvernenmnt 	do 
Canada: 

- - - - - Acances 40 
- - - + 	9 + 	9 Redoocjrsmmentm 44 

- 	4 • 	I • 	1 - 	8 CrCdits A t'espertat ion finaneCs per Is 49 
Couvernenient du Canada 

• . 	72 • 	51 • 	36 • 	215 Autrea opCr.T ions our capitaus A long torso 50 

• 	TlI .. 531 * 395 * 183 • 1,539 5olth dos couve.ents do citaux A loraj [ 	I 
t er.e 

Avo:ro des rdsidenta do capitaus Ctranqers I) 
a court 	tense: 

- 	95 • 	92 • 390 - 279 * 108 Position nette en devises Etran9bres des 61 
banques A charte yin-b-sin dos non- 
rCs i dents 

• 	16 • 	3 - 	37 - 	22 - 	40 Avoirs non Inceirme do capitOim Ct rangers 65 
a court teree 

Avoirs des non-rCsidenta aur Ic Canada 
sons fon,ae do: 

• 	17 - 	39 * 	27 21 • 	26 Ddp4ts en dollars 71 
- - - - - CrCances a vue sur Is cpuvernement 72 

* 	61 - 	11 • 	36 - 	20 * 	66 Boos du TrCaor 74 
• 	7 • 	2 * 	7 * 	4 • 	211 Effets do cosaorce 75 

1 • 	4 • 	3 - 	2 • 	6 If feEs den aociCtCs do financeeent 76 
- 	12 - 	13 + 	20 - 	14 - 	19 Autrms effets A court tense 77 

- - - - - Autres sngaqnnonts den sociCtCs ste finen- 81 
cement 

• 	27 • 	74 - 	195 • 	78 - 	20 Aut rca cCrst ions nor capitajo A court 82 
I eros 

+ 	22 + 112 + 251 - 238 + 	147 SnIde don couye.er*s do citcoa A court E 	2 
t er.e 

• 452 643 • 646 - 	55 .. 	1,696 TOTAl 	Ott 50112 	NIT 	518 CAPITAIJI C 	3 

.315 .594 .444 -69 +1,544 SOLO(TOTALO(ICO4PT(C0&JRiUITUO( 
CAPITAL 

f 

Erreurm at omissions nettea S 
- 374 - 598 - 445 + 	70 - 	1,347 

SnIde rAgId par transferts entre zones 

Allocation do droita ste tirage apckaux 3 

Houvements monCtairee official. net.: K 
- 	4 - 	1 • 	1 - 	3 RCseryem officiellea do liquiditCa inter- 4 

nat ionales 
- - - - - Engaqenients conAt sires officIals 5 

- 	8 - 	1 • 	1 - 	3 IRJIJVEM(NTS TI)NCTAIRE5 OFFICIELS P&TS 6 

Vr 	otm(sT A la fin do tableau. 
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IA&( 18. Canodian Balance of International Pay.enta, by Area, 1977 - Continued 

Current Account - Not Seasonally Adjuated 

Japan 	 Other OECD 

Japon 	 Autrea pays de ltDt 
Item  

Year 
I 	II 	III 	lv 	 I 	II 	III 

Acct. 	 Année 
No. 

millions of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise eaports (balance of payments 578 686 600 561 2,425 323 332 275 

basia)(i) 

Service receipts: 
4 Travel 5 11 17 12 45 6 22 70 
15 Interest and dividends 2 1 1 1 5 5 5 17 
21 Freight and shipping 58 64 64 61 247 29 39 37 
23 Other service receipts 15 15 16 18 64 24 32 30 

28 Total service receipts 80 91 98 92 361 64 98 114 

29 Sub-total, eaports of goods and 658 777 698 653 2,786 187 430 389 
serviceo(2) 

Tranafer receipts: 
30 Inheritances and migrants 	funds - 2 T 1 4 10 7 10 
33 Personal and 	inatitut input 	remittances - 1 - - 1 2 2 2 

38 Withholding tan(3) .. . 
40 Total current receipts 658 70 699 654 2,791 399 439 401 

B 	Current payments: 
1 Merchandise imports (balance of payments 405 448 423 498 1,774 290 

baa is) (1) 

Service payments: 
4 Travel 16 8 5 8 37 53 51 70 
15 Interest 	and dividends 4 5 6 8 23 48 54 60 
21 Freight and shippIng 22 34 34 34 124 40 52 50 
23 Other service payments 16 17 19 18 70 58 60 61 
27 Withholding tax(3) .. .. .. .. 

28 Total service paynent.a 58 64 64 68 254 199 217 241 

29 Sub-total, imports of goods and 463 512 487 566 2.028 489 538 543 
sersicea(2) 

Transfer payments: 
30 Inheritances and emigrants 	funds 1 - - 1 2 3 3 3 
33 Personal and institutional 	remittances 1 1 1 3 6 6 5 

37 Official contribut ions - - - - - - - - 
40 Total current payments 465 513 488 567 2,033 498 547 551 

C 	Current account balance: 
1 Merchandise trade a 173 a 238 a 177 * 63 • 651 • 	33 • 	iT - 	27 

Service transactions: 
4 Travel - 	11 a 	3 * 	12 a 	4 + 	B - 	47 - 	29 - 	40 
15 Interest and dividends - 	2 - 	4 - 	5 - 	7 - 	18 - 	43 - 	49 - 	43 
21 Freight and shipping • 	36 a 	30 • 	30 • 27 a. 	123 - 	11 - 	13 - 	13 
23 Other service transact ions - 	1 - 	2 - 	3 - - 	6 - 	34 - 	2l1 - 	31 
27 Withholding tax .. .. .. .. .. 

28 Balance on service transactions • 	22 a- 	27 a- 	34 • 24 * 107 - 	135 - 	119 - 	127 
29 Balance in goods and services * 195 a- 265 a- 	211 • 87 + 758 - 102 - 	1118 - 	154 

39 Net transfers - 	2 a- 	2 - - - a 	3 - 
40 IOIAI CURR[MT ACCOUNT BALANCE • 193 + 267 a- 	211 a- 87 -,. 	758 - 	99 - 108 - 

See footnote(s) at end of table. 
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AOt[AIJ 18. Balare can.dieamie dos pairnts intornationaix, nsr zone, 1977 - suite 

le courant - Non dèaaiaonnatuaé 

0(00 	 411 other co,.rttrio. 

Autrea pays do lOCDt 	Toua lea autres pays 

Ddt au 

Year 	 Year 
IV 	 I 	 11 	 III 	 IV 

dnnAe 	 Annie 

millions of dollars - millions do dollars 

Recot tescourantom: 
281 1,211 1,043 1,381 1,311 1,363 5,098 Enportationa de marchanthes (bose de Is 

balance des paionents)(1) 

Recottes aJ titro des services: 
10 68 20 32 61 23 136 Voyages 

5 32 31 100 48 46 225 Int6r6ts at disidendes 
37 142 76 100 96 99 371 Transports 
33 119 220 219 223 226 888 Autrea recettes au titre des services 

95 361 347 451 428 394 1,620 Total des recettes an V itre des service. 

366 1,572 1,390 1,832 1,739 1,757 6,718 Total part tel pour l'evportat ton de buena 
at do servtcos(2) 

Recattea de transfert: 
16 43 64 77 123 44 308 Successions at rapitais des immigrants 
2 8 2 2 2 2 8 Verseinenta 8 des particuluera at 	unstitu- 

t ions 
ReVenues fuscales3) 

1114 1,671 1,4f. 1911 1,1164 1,901 7,014 Tnt ol 	len 	mcd 	V 	,s,rut en 

1, 	1211 1,565 ,41 1, 1(A ,441) Icy 	I al in, 	dr 	vi: 	tu 	hr 	do 	1;. 
balance dee paievnents)(l) 

Paue,nents so titre des services: 
40 214 188 71 81 79 418 Vo5ages 
70 232 63 45 (ii 51 186 Intrèts at duvidendes 
51 193 72 87 87 86 332 Transports 
63 262 113 95 100 100 609 Autes psuements so titre des aervices 

Retarues fiacsles(3) 

224 881 416 298 315 315 1,344 Total des pauonervts so tutre des servicea 

561 2,131 1,736 1,661 1,766 1,621 6,784 Total psrtiel pour 	l'uoportatuon do biens 
at de sorvuces(2) 

Psiements do trarvafert: 
3 12 9 9 9 9 36 Successions at esputsis des &nugrsnts 
5 22 33 32 33 33 131 Versements 4 des partuculiers at 	instutu- 

t ions 
- - 147 170 98 129 343 Contributions officuellea 

569 2,165 1,925 1,872 1,906 1,191 7,494 Total des pauents enurents 

Solde du coTupte courant: 
- 	36 - 	39 - 277 * 	18 - 140 • 	57 - 342 Cammerre do marctrara1ise 

Opérat ions at Vitro des services: 
- 	30 - 146 - 	168 - 	39 - 	20 - 	55 - 282 Voyages 
- 	65 200 - 	12 i 	55 • 	1 - 	5 • 	39 1ntr8ts at 	dlv uderides 

16 - 	ST a 	4 a 	13 • 	9 • 	13 • 	39 Transports 
30 - 	123 + 107 * 128 • 	123 • 126 * 	48 Autres opArat tons au title des aervtcea 

Reternies fianales 

- 	139 - 520 - 	69 • 153 + 113 + 	79 + 276 Solde des opérat ions so Vitro des services 

- 	195 - 559 - 346 + 171 - 	27 a. 	136 - 	66 Solile at tutre des buens at services 

• 	II) v 	17 -12) -132 - 	15 -126 -394 Trsrmferts nets 

'IS - 542 - 469 * 	39 - 	62 • 	12 - 460 SOLDE 	TOTAL Dii CIIP1E C0URNT 

• 	note(s) 8 Is fun do tstleau. 

NO do 

A 

4 
15 
21 
23 

28 

29 

30 
3) 

38 

15 
21 
2) 
27 

28 

29 

30 
33 

37 

60 

C 

4 
15 
21 
23 
27 

28 

29 

39 

40 
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TABLE 18. Canadian Balance of International P.y..nta, by Area, 1977 - Concluded 

Capitol Account(4) - Not Seasonally Adjusted 

Japan 	 Other OECD 

Japon 	 Autres pays do lOCOC 

Item 

Year 
I 	 IF 	 III 	 IV 	 I 	 II 	 Ill 

Acct. 	 AnnAe 
No. 

millions of dollars - millions do dollars 

0 	Direct 	inoest.ent:(5) 
21 	In Canada 10 • 	12 a 	4 • 	2 • 	28 * 	IA • 	13 • 	2 
25 Abroad - - 	1 - - - 	1 - 	23 a 	Ii - 	9 

Portfolio transact ions: 

Cenadian securitie8: 
30 Outstanding bonds - * 	1 - - x. 	1 + 	4 + 	12 + 	9 
31 Outstanding stocks - - - 	2 - - 	2 - - 	4 - 	10 
32 tea issues * 	45 - • 129 - * 	174 • 218 • 226 * 311 
33 Retirements - - - - - 	9 - 	6 - 

Foreign securities: 
35 Outstanding issues • 	4 • 	5 • 	6 • 	7 • 	22 - - 	1 - 	1 
37 New issues - - - - - - - - 
38 Retirements - - - - - - - - 

loans and subscriptions - Government of 
Canada: 

40 Advances - - - - - - - - 
44 Repayments - - - - - - - - 

49 [sport credits financed by the Gocern- - - - - 	1 - 	1 - 	11 - 	6 - 	10 
sent of Canada 

50 Other 	Ioo-term capital 	tcsrisat ions c 	2 * 	2 • 	2 + 	2 9 - 	6 • 	5 - 

C 	1 BaLance of napital movements in lonq- • 	61 * 	19 r 	119 * 	10 * 	779 • 	179 • 	250 291 
term forea 

O 	Resident holdings of short-term f 
abroad: 

61 Chartered bank net 	foreign currerii-.  
position with non-residents 

65 Non-bank holdings of short-term funds - 	3 s 	1 • 	3 - 13 - 	12 - 	5 * 	4 - 	5 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	3 + 	2 - 	3 + 	9 . 	5 - 	15 + 	3 - 	4 
72 Goserrasent demand liabilities - - - - - - - - 
74 Treasury bills - - - - - - - - 
75 Coem,ercisl paper - - - - - - - - 
76 Finance company paper - - - - - - - 
77 Other short-term paper - - - - - - - - 
81 Other rinsnce company obligations - - - - - - - - 

82 Other short-term capital transact ions - - 	54 • 	82 - 	13 • 	15 - 	29 + 	25 - 	6 

E 	2 Balance of ospital movements in short- a 	38 57 • 	65 - 12 * 	34 - 321 - 	68 * 	31 
term forme 

[ 	3 TOTAL NET CAPITAL BALANCE * 	99 - 	38 * 204 - 	2 • 	263 - 	148 + 192 * 328 

F 	TOTAL C1J1R(NT AND CAPITAL ACCIXJAT 
aAtJKE 

a 292 + 229 + 415 + 05 • 1.021 - 241 + 	74 + 178 

I 	Net errors and omissions 
-292 -229 -415 -85 -1,021 • 247 - 	78 -178 

o 	Balance settled by interarea transfer, 

Allocation of Special Drawing Rights ... ... ... ... 

K 	Net official monetary movement,: 
4 Official international reserves - - - - - - - - 

S Official monetary liabilities - - - - - - - - 

6 WET OFFICIAL MONETARY MOVEMENTS - - - - - - - - 

(1) Trade of Canada figures with certain valuation, coverage and timing adjustments appropriate for balance of payments. 
(2) As used in the National Income and Enpenditure Accounts. 
(3) Tax withheld on service pav'vents and 	inroom ;iistrih,iions to non-residents. 
(4) Aminus 	sign 	inAccountsO. 	-,1, x 	 i.hi-. xiflc *  1, x . , j ... '  ... 	.... 

reduction 	in 	liabilities 	ii 	 1 
15 	Excludes 	,ndlst rilia' •iI 	crci is. 
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FAIl 18. I3.Iancm cariadieme dos paimeenta internationaux, per zone, 1977 - tin 

tv de cupital(4) - Non dsaisonnalisé 

r OECD 	 All other count ries 

Autres pays de I'OCDC 	loon lea out res pays 

OAt at 

Year 	 Year 
IV 	 I 	 II 	 Ill 	 IV 

AnnAe 	 AnnAc 	 40 i1 
coite 

millions of dollars - irrilliore do dollars 

Invest issements directs(S): 0 
- 	35 - 	6 - 	16 - 	1 * 	3 - 	6 - 	20 *u Canada 21 
• 	5 - 	16 - 	54 - 	75 - 	55 - 	19 - 223 4 l'Atranger 25 

Commerce des yalenirs rob, liNus: 

Valeurs eafladiennea: 
• 	1 • 	26 - 	15 • 	72 • 	17 * 	12 • 	86 Obliqatiore en circulatIon 10 

4 - 	26 4 18 - 	18 - 	10 - 	50 Actions an circulation 11 
* 178 v 933 • 	36 • 159 • 	63 .. 	177 • 435 Noosel lea Amissions 32 
- 	3 - 	18 - 	2 - 	39 - 	71 - 	1 - 	111 Roctrats 33 

Valeurs AtranqNres: 
- - 	2 + 	4 • 	11 • 	5 • 	1 • 	21 Emissions en circulation 35 
- - - 	4 - 	4 - 	3 - 	8 - 	19 Nouvelles Amissions 37 - * 	I - 6 v 	66 • 	73 Rac4rats 38 

PrAta et souscript ions - Gounernerrent 	du 
Canada: - - - 	189 - 	44 - 	79 - 227 - 539 Avances 40 

- - v 	1 • 	2 - .. 	1 • 	4 Rerrtioorsea,ants 84 

1 - 	28 - 	79 - 	171 • 	34 - 273 - 	4119 CrAdita N 	l'esportat ion tinancAs per Is 49 
Couvernement do Canada 

- 	23 + 	45 . 	34 - 	58 • 	19 * 	39 Rot ren oprirat ions our copit mis N lonq terse 50 

• 	Mutt 7714 - 	74 -- 	11 '8 79' 'ii do dos ieiaivesenta do capitm.ix N lonq E 1 
Pr 

ri des rAsidents do capitaus Atrangers D 
• court 	terse: - - 1 ion nette en devises AtranqNres des 61 

riqons N charte vis-N-nis des non- 
rAn iderrts 

- - 	6 + 	4 + 	4 • 	4 - 	6 + 	6 Avoirs non bancaires do c.pitaus Atranqer. 65 
N court terse 

Avojrs des non-rAsidonts our le Canada 
sous torso rio: 

22 • 	6 • 	47 • 244 - 	76 - 	29 • 186 Odpdts en dollars 71 - - 77 - 	79 - 	17 .. 	146 • 	172 CrAances N soc our 10 geusernement 72 - - * 	71 .. 	2 - 	5 42 * 110 Rose du TrAsor 74 
- - - - - - - [ftets do commerce 75 
- - - - - - - Ettets des sociAtAs do tinancement 76 
- - - - - - - Autres ettets N court 	terse 77 - - - - - - - Autres engagements dam sociAt4o do flnan- 81 

cement 

- 	18 28 - 	153 • 	83 - 	58 77 - 	51 Autrem opAratrons our capitaus 4 court 82 
terse 

- 436 - 794 -. 	275 + 535 - 434 a 544 + 370 Soldo dos auuve.enta do cupiteix N court E 2 
terse 

- 316 • 	146 - 	',1,T * 461 - 	',93 , 	2145 - 	4214 TOTAL 	SOLO€ 4(1 	OUR CAPITAIJO [ I 

- Sot - 496 - 	1,0211 + 500 - 632 * 267 - 885 SILU( 10181. DII CDIIPT( CI1JIANI (1 D( 
CAPT 181. 

F 

Irreurs et 	oa,isoiorm nettea I 
• 502 * 497 + 	1,015 - 521 + 507 - 336 + 665 

Soldo rAglA per tranaterts entre zones C 

Allocation do droits do tirage spEcious 

Mouvements monEtaires officiela neta: K 
o 	I • 	1 - 	5 - 	21 - 	125 69 -221) REserves otticietles do 	liquiditEs Inter- 4 

net ionales 
- - - - - - - Engagements eondtairoa otficiela 5 

• 	I • 	1 - 	5 - 	21 - 175 - 	69 - 220 MIIJVEMENTS I83P4TAIRES OFICIE1S ?CTS 6 

Chiftres do coirurerce ostdrisur do Canada comportant certains ajusterrients do valour, de portEe at do pAriodo, nEcesaitds per is belance dos paimsents. 
'I go it 	tiqure dare leo coget es net ionauo des revenus at des dEpenaes. 

114'tenuea fiscales our 	Is ilistribut ion do revenus at leg patements Si litre dos services ais sen-rEsidents. 
lire los cogetes 0, 	E, 	F, 	14 et 	3 	Ic siqre moire reprEsente une sortie do capitsus do Canada: aoit use augmentation des asoirs N I 'Atranqer, on one 
lirninut ion dos engagements envers Ice iron-rEsidents, 
taut lea bEnduices non rdpart is. 
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IA&[ 19. Canadian Balance of International Pay.ents, by Area, 1978 

Current Account - Not Seasonally Adjusted 

lIe's 

Acct. 

FIb. 

All non-residents 

lace lea non-rsii1ents 

It III IV 

Year 

Anne 

miltiorm, of doLlars - millions de dollars 

It 	Current 	receipts: 

1 Merchandise enports (balance of payments 11,997 13,797 12,687 14,881 53,362 

has is )(I) 

Service 	receipts: 

4 Iravel 219 619 1,166 375 2,378 

15 Interest 	and dividends 211 344 348 303 1,208 
21 freight 	and shipping 551 718 690 755 2,714 

23 Other service receipts 849 902 923 973 3,645 

28 lotal service receipts 1,831 2,593 3,127 2.404 9,945 

29 Sob-total, enports of goods and 13,828 16,180 15,814 17,285 63,307 

sernicea(2) 

Transfer 	receipts: 
30 Ir*ierLtences and irmiiqrants 	funds 131 154 201 130 616 

33 Personal and 	institutional 	remittances 91 96 99 1119 394 

38 Withholding tax(3) 132 149 96 2fl 582 

40 lotal current receipts 14,182 16,779 16,209 17,729 64,899 

A 	Current 	payments: 

1 Merchandise iniporta (balance of payments 10,753 13,018 11.503 13,773 - 
baa is ) ( 1) 

Service payments: 

4 Travel 1,141 3,037 1,193 711 4,fl84 

15 Interest 	and dividends 1,182 1,301 1,268 2,362 6,113 

21 rreiqht 	and shipping 516 688 6413 731 2,583 

23 Other service payments 1,312 1,459 1,478 1,616 5,965 

27 Withholding tan(3( 132 149 96 205 582 

28 Total 	service payments 4,283 4,634 4,683 5,627 19,227 

29 Sub-total, 	imports of goods and 15,036 17,652 16,186 19,401) 69,274 

services(2) 

Transfer payments: 

30 Inheritances and emigrants' funds 57 63 6 63 252 

33 Personal 	and 	institutional 	remittances 95 95 95 95 380 

37 Official 	cuotribut ions 447 146 157 160 910 

40 Total current pey.ents 15,635 17,956 16,507 19,718 69,816 

C 	Current 	account 	balance: 
1 Merchandise trade * 	3,244 . 	779 * 	1,184 1,108 • 	4,115 

Service tranmactions: 

4 Travel - 	923 - 	4113 - 	27 - 	338 - 	1,706 
15 Interest 	and dividends - 	969 - 	957 - 	920 - 2,059 - 4,905 
21 1re:qt and shipping • 	35 -.- 	30 • 	42 * 	24 • 	131 

23 Other service transact ions - 	463 - 	557 - 	555 - 	645 - 2,220 
27 Withholding tan - 	132 - 	149 - 	96 - 	7115 - 	582 

28 Balance on service transact ions - 2,452 - 	2,051 - 	1,556 - 	3,223 - 9,282 

29 Ralance on goads and seraices - 	1,208 - 	1,272 - 	372 - 	2,135 - 4,967 

39 Net 	transfers - 	245 • 	95 • 	74 * 	126 

40 TOTAL CuRRENT ACCIIJNT BALANCE - 	1,453 - 	1,177 - 	298 - 	1,989 - 	4,1 

See footnote1sl at end of table. 
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altEM) 19. Balaico c.n.dieiae des psi.nta internationaux, par zone, 1918 

te courant - Non désaisonnslisê 

J,ited States 

tets-Unia 

Detail 

Year 
1 	 II 	 III 	 Iv 

Annee 	 NO de 
cta 

millia,a of dollars - millia,s de dollars 

Racettes rourentes: A 
8,670 9,768 8,778 10,516 37,732 (sport at ions la marchaaiises (base de Is 1 

balance des paieaentn)(1 

Recettes a, titre dea services: 
154 406 832 258 1,650 Voagea 4 
117 124 123 143 507 IntdrAts at disidendea 15 
282 342 325 369 1,318 Transports 21 
327 370 355 393 1,445 Autrea recettes au titre den services 23 

880 1,242 1,635 1,163 4,920 Total des recettes su titre des aeralces 28 

9,550 11,010 10,413 11,679 42.652 lotal partial pour l'exportation de biens 29 
at de servvces(2) 

Recettes de traraifert: 
19 31 30 25 105 Successions at capitoov des Iainiqrantn 30 

52 58 59 17 230 Versaments 6 deo part iculiora at 	inotitu- 33 
t tons 

Retenues fiscsles(3) 38 

9,621 11,099 10,502 11,775 42,995 Total leg rarettes ca,runten 

34,845 Inportat ions de aorchu,d:sas (base de 	Ia 1 

balance des paieeents)(1) 

Paie,nents au titre des aersices: 
760 657 697 439 2,553 Voysqes 4 
842 940 888 1,728 4,398 IntArAts at dividendes 15 
304 390 353 424 1,471 transports 21 

823 928 967 1,063 3,781 Autres paie.nonto so titre des servIces 23 
teterojes fvscales(3) 27 

2,729 2,915 2,905 3,654 12,203 Total den paientn au titre den services 28 

10,248 12,348 10,887 13,565 47,048 Total partial 	pour 	l'iaportation de biens 29 
at de sersices(2) 

Patetnents de transfert: 
33 38 40 34 145 Successions at cspitaux den &niqrants 30 
31 31 30 31 123 Versernents h den port iculiers at 	irlatitu- 33 

ions 
- - - - - Contributions officielles 31 

10,312 12,417 10,951 13,630 47,316 Total des paienta cairarita 40 

Solde du cixiipte courant, C 
* 	1,151 * 	335 * 	796 605 # 2,887 C,aerce de narctrarises 1 

OpArat ions a, litre ds services: 
- 	606 - 	251 • 	135 - 	181 - 	903 Voysqes 4 
- 	725 - 	816 - 	765 - 1,585 - 	3,891 IntArAts at disideres 15 

- 	22 . 	48 . 	28 - 	55 - 	153 Transports 21 
- 	496 - 	558 - 	612 - 	670 - 2,336 Autres opArationa SU litre den services 23 

Retenues fiscales 27 

- 1,849 - 	1,673 - 	1,270 - 2,495 - 7,283 Solde des op6rations so titre des services 28 

698 - 	1,338 - 	414 - 1,886 - 4,396 Solde su titre des bierie at 	services 29 

/ . 	20 .. 	19 * 	29 • 	75 Trsnaferts nets 59 

- 	1,318 - 	455 - 	1,857 - 4,325 SOLOE tOTAL Dli CI8IPT( COURANI 40 

te(s) 6 Is 	fan du tableau. 
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1A8L[ 19. Canadian Balance of International Payments, by Area, 1978 - Cant inued 

Capital Account(4) - Not Seasonally Adjusted 

All non-residents 

bus les non-residents 

It en, 

Year 
1 	 It 	 III 	 IV 

Acct. 	 Annêm 
No. 

millions of dollars - millions do dollars 

0 	Direct 	ir,vestment:(5) 
21 	In Canada • 	255 
25 Abroad - 	385 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds - 	144 
31 Outstanding stocks - 	50 
32 New issues a 	1,267 
33 Retirements - 	210 

Foreign securities: 
35 Outstanding issues , 	44 
37 New issues - 	8 
38 Retirements * 	5 

Loans and subscriptions - Government of 
Canada, 

40 Adsar,cem - 	101 
44 Repayments • 	235 

49 Esport credits financed by the Govern- - 	178 
ment of Canada 

50 Other long-tens capital transactions - 	1 

1 Balance of capital mevementa in long- • 	755 
term forma 

O 	Resident holdings of short-term funds 
abroad: 

61 Chartered bardi net 	foreign currency • 	713 
position with non-residents 

65 Non-bank holdings of short -ters funds - 	37 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	105 
72 Government demand liabilities - 	26 
74 breasury bills - 	49 
75 Commercial paper - 	107 
76 Finance coapany paper • 	149 
77 Other short-term paper - 	110 
81 Other finance coapany obligations - 	48 

82 Other short-term capital transactions - 	721 

E 	2 Balance or capital meye.er*a in short- - 	341 
term forme 

C 	3 TOTAL NIT CAPITAL VALANCE * 	414 

F 	TOTAL CURNT AND CAPITAL ACCOLeIT 
MLMCt 

- 1039 

Net errors and omissions - 	556 

C 	Balance aettled by interarea transfers - 
3 	Allocatian of Special Drawing Rights 

K 	Net official annetary ansements: 
4 Official international reserves - 	751 

5 Official annetary liabilities - 	844 

6 NET LfICIAL FI3NETARY MOVEMENTS - 	1,595 

See footnote(s) at 	end of table. 

• 	55 	 * 	395 	 - 	6211 	 * 	85 
- 	650 	 - 	580 	 - 	535 	 - 2,150 

* 	105 - 	3 .. 	47 a 	35 
- 	159 - 	29 - 	158 - 	396 

3,107 a 	584 • 1,461 * 6,417 
- 	252 - 	287 - 	565 - 	1,314 

+ 	30 - 	12 - 	35 • 	29 
- 	5 - 	4 - 	8 - 	25 
* 	6 , 	4 • 	6 * 	71 

- 	68 - 	111 - 	229 - 	509 - - • 	27 • 	262 

- 	230 - 	292 - 	181 - 	881 

• 	274 * 	593 a 	671 • 

• 2,213 * 	258 - 	115 * 	3,111 

* 1,176 	 - 	765 	 • 1,647 	 .a 2,771 

- 	121 	 - 	261 	 - 	248 	 - 	487 

• 	13 * 	186 - 	57 i 	37 
- 	23 - 	29 133 * 	55 
• 	37 • 	23 - 	64 - 	53 
- 	74 .. 	39 - 	44 - 	186 
• 	38 - 	185 + 	130 • 	128 
• 	57 * 	77 • 	120 • 	144 
• 	28 + 	46 - 	66 - 	40 

• 	87 - 	284 - 	34 - 	952 

• 1,214 - 1,153 + 1,517 • 1,237 

* 3,427 - 	895 • 1,402 * 4,348 

• 2,250 - 1,193 - 	587 - 	569 

- 	1,673 - 	1,393 ... 	 892 - 2,730 

* 	871 - 	1,319 a 1,014 - 
- 	794 - 	1,267 - 	709 - 
* 	577 - 2,586 • 	305 - 	3,2 
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\IU EAU 19. Balance canadienne dos pa:e.ents internationaus, par zone, 1978 - suite 

'te te capitat(4) - Non d85iSOflflalis6 

ted States 

Ft Ms -tin 
0t sit 

Year 
I 	 11 	 III 	 lv 

Anne 	 NO de 
co,t e 

millions or dollars - n,:1l:orm do dollars 

	

168 	 - 	51 	 • 	346 	 - 	763 

	

250 	 - 	365 	 - 	197 	 - 	193 

	

26 	 * 	30 	 • 	2 	 • 	28 

	

17 	 - 	126 	 • 	7 	 - 	100 

	

824 	 * 1,702 	 • 	363 	 * 3,404 

	

138 	 - 	213 	 - 	1115 	 - 	292 

• 	48 	 * 	14 	 - 	12 	 - 	4 

+ 	S 	 • 	2 	 • 	3 	 a 	2 

• 	I 	 - 	1 

• 	44 	 • 	126 	 . 	397 

	

.. 1,037 	 + 	528 	 • 478 

	

• 1,436 	 - 	89 

- 	101 	 - 	182 

	

38 
	

72 

	

139 	 - 	45 

	

97 
	

• 	Rn 

	

141 
	 • 	77 

	

28 
	

a 	28 

	

101 
	

139 

	

984 
	

18 

	

• 1,631 	 •. 1,115 

	

+ 942 	 - 

	

- 1,682 
	

• 1,318 

+ 1,115 

• 1,115 

ole(s) 	is in do tableau. 

lnoestisements directs(S): II 
- 	300 AuCanada 21 
- 	985 4 l'tranqer 25 

Cerce des naleurs ,.ob:li8res: 

Valeurs canadiennes: 
• 	86 til:qatLons en circulation 30 
- 	240 Actions an circulation 31 
* 4,293 Puvelies dm:sstorm 32 
- 	748 Rachats 3$ 

Valeurs dtrangAres: 
• 	46 Emissions an circulation 35 
- 	4 Nounelles 6missions 37 
• 	10 Rachels 38 

Pr8ts ci 	stsjscriptions - Coucernement do 
Canada: - Avances 40 

- Reodioursement a 44 

• 	2 Crd:ta 8 Lenporl at ion finaoc6s per Ic 49 
Co,.iwerneeent 	do Canada 

• 	532 31 ren opOraf 	ore, sur capit ais A 	long terse 50 

• 2,692 Soldo dos 	uvemeots do caplt.ix A tong 1 	3 
terse 

Auoirs des rda:d.nts do capitai.iii Otranoers 0 
A court 	terse: 

• 2,086 Position nette en devises 6trang6res des 61 
banques 8 diane vis..A-vis des non- 
rda:dents 

747 Avoira non bencairem do capitasis o4trangers 65 
A court terse 

Ayojrs des non-rds:rlents sur 	le Canada 
anus tonic do: 

• 	159 O4p6ts an dollars 71 
- Crances A vue nor Ic 	punerne,sent 72 

- 	2 Room do Trsor 74 
- 	201 [frets tie commerce 75 
• 	120 fffets des soc:étés do Financesent 76 
a 	145 Aut rem eFfete A court terse 77 

20 Autres engagements des aocits do finan- 81 
cement 

o 	231 Autren oprationa nor capitaus A court 82 
tcr- 

• 2,171 Saldo des au.jvementa do capitoux S court C 	2 
icr. 

• 4,863 TOTAL 	1I 	SOLT)F 	SF1 	5131 IAPITAIIX C 	3 

+ 	542 50t1)( TOTAl. Dii C[PIPT[ C(XJRAMT CT Ot 
CAPITAL 

F 

Frreurs et 	omission nettes I 
- 	1,503 

Solde régld par transferts entre zones C 

Allocation do droita tie t:raqe spdc:auo 

Mouvements ,iondtaires off icicle nets: It 
a 	96 Rdserves officiellea do Iiquiditda inter- 4 

nat ions lee 
- 	1,157 Engagements uimndtaires offaciels 5 

- 	963 P6AJVEWNTS P43P(TAIRCS IFFICIELS NETS 6 

* 	205 
	

+ 	534 

• 	97 	 - 	161 

• 	246 
	

121 

• 	36 
	

35 
• 	33 
	

50 
- 	190 
	

133 

	

70 
	

139 
+ 	46 
	

66 

- 	179 
	

372 

	

+ 364 
	

145 

• 	892 
	

• 3,223 

	

• 437 	 - 634 

	

- 2,588 
	 • 1,449 

	

- 1,270 
	

• 1,091 

	

881 	 - 	276 

	

- 2,151 
	

.. 	815 



TA{ 19. Canadian Balance of Interasatienal Payments, by Are.. 1918 - Continued 

Current Account - Not Seasonally Adjusted 

United Kinqdoei 

Royaume_Uni 

It eel 

Year 
I 	 II 	 III 	 lv 

Acct. 	 Annde 
Me. 

onilliore of ntillars - milliore de dollars 

A 	Current 	receipts: 
1 Merchandise esporta (balance of payments 483 

basis )( 1) 

Service receipts: 
ii 	Travel 11 

15 Interest 	and dividends 7 
21 Freight and shipping 40 
23 Ither Service receipts 106 

28 total service receipts 164 

29 Sub-total, esports of goods and 647 
services (2) 

Transfer 	receipts: 
30 Inheritances and immigrants 	funds 22 
33 Personal and institutional remittances 15 

38 Withholding tus 1 7 

40 Total current receipts AWl 

566 453 484 1,986 

54 87 25 173 
7 17 55 86 

60 55 59 214 
300 118 109 433 

221 273 248 91)6 

787 726 732 2,892 

26 26 24 99 
15 15 1. (1 

8211 767 777 3,053 

8 	Current 	poymerils: 
1 Merchandise imports (balance of payments 349 

basis)(1) 

Service payn.ents 
4 Travel 49 

15 Interest 	and dividends 49 
21 Freight 	and shipping 35 
23 Other service payments as 
27 Withholding tas(3) 

28 Total service payments 221 

29 Sub-total, 	imports of goods and 570 
services) 2) 

Transfer payments: 
311 lrdmeritavcps and emigrants 	Funds 6 
35 Personal 	and institutional 	remittances 11 

37 Official contributions - 

40 Total current payments 587 

C 	Current 	account 	balance: 
I Merchandise trade 134 

Service transactions: 
A Travel - 	38 

15 lvterest 	and dividends - 	42 
21 freight 	and shipping • 	5 
23 Other service transactions • 	38 
27 Withholding tas 

28 Balance on service transactions - 	57 

29 Balance on goods and services .- 	77 

39 Net 	transfers •i- 

40 TOTAL CIIRRENT ACCOUNT BALANCI • 	97 

See footnote(s) at 	end of table. 

454 360 438 

100 156 66 371 
52 51 99 251 
55 55 58 203 

100 99 101 388 

307 361 324 1,213 

761 721 762 2,814 

7 10 11 34 
12 12 11 46 

780 783 784 2,894 

* 	112 'i- 	93 .. 46 -c 	385 

- 	44 - 73 - 41 - 198 
- 	45 -54 -44 -165 
+ 	5 - , 	1 + 	11 

-r19 * 	9 • 	45 

86 -98 -76 -307 

* 	26 *5 -50 -+79 

+ 	22 +19 alIt 

.48 .24 -12 - 
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TNLEMI 19. Balance csrwjieqw,e des paisuents internationmux, per zone, 1978 - suite 

pte courOnt -. Non daisOna!isA 

LII iar EEC 

Autres pays vie is C1E 

Detail 

Year 
I 	 II 	 III 	 Iv 

#nnCe 	 NO de 
cte 

millions of dollars - millions ste dollars 

Recettes courantesi A 
640 732 657 911 2,940 Coportat ions vie sarcbarelises (base vie 1. 1 

b!ance des psiementa)(1) 

Recettes mu titre des services: 
18 69 95 50 212 Voyaqes 4 
28 39 27 36 130 lntstr8ts et div,dendea 15 
56 74 73 82 285 Transports 21 
76 83 74 83 316 Autres recettes au titre des services 2) 

178 265 269 231 943 Total des recettes au titre des services 28 

818 997 926 1,142 3,883 Total 	partiel pour 	t'enportst ion vie bicos 29 
et dv serv:ces(2) 

Recettes de transfert, 
35 31 81 21 116 Successions et cspitsuv des iirlsigrants 30 

19 20 19 77 Yerseseats b des part iculoers at 	institu. 35 
lions 

Retelbes fiscains'S) 39 

5560 1,1147 951/ 1,19? 4,076 I,,t,,I 	ic', 	r'v,'tIs'',  

•-',' rt 

 

at ions vie marthaioes 	(base vie 	is - 
alance des paiements)(1) 

Paie,senta au litre des services: 
54 86 152 63 355 Voyaqes 4 

154 162 171 178 665 lntdr8ts et dividesdas 15 
43 56 55 58 212 Transports 21 

136 563 146 175 620 Autres patesneots au titre des services 23 
Steterues fisca!es(3) 27 

387 467 524 474 1,852 Iotal 	des psiesnents su titre des services 255 

1,046 1,250 1,298 1,350 4,944 Total partiel pour 	l'importat,on dv biens 29 
et de servicea(2) 

Paieeents dv transfer), 
5 5 5 4 19 Successions et capitmin des emigrants 30 

13 ii 11 12 45 Versements 8 dos part iculiers at 	institu- 33 
t ions 

- - - - - Contributions officieltes 37 

1,062 1,266 1,314 1,366 5,008 Total des paintm caurants 40 

Soide di coeipte Courast: C 
19 - 	ST - 	117 s- 	35 - 	152 Cissnerce vie marclsandises 1 

Opérat ions su titre des services: 
36 - 	17 - 	57 - 	33 - 	143 Voyages 4 

- 	126 - 	523 - 144 - 	142 - 	535 lntstr8ts ot 	divide,xles 15 
+ 	13 • 	18 s- 	18 • 	24 • 	73 Transports 21 
- 	60 - 	80 - 	72 - 	92 - 	304 Autros opArstions so titre des services 24 

Retenues fiscales 27 

- 2539 - 202 - 255 - 243 - 	909 Solde des operaS ions au litre des aervices 28 

- 	728 - 253 - 372 - 208 - 	1,061 Solde mu titre des biens at services 29 

• 	'ii + 	34 • 	45 • 	24 • 	129 Traresferto nets 39 

- 219 - 327 - 184 - 	932 SOLDE TOTAL flU COMPTE COUR1 40 

• 	r,oteis) 8 Is fin dii tableau. 
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TA&( 19. Canadian Balance of International Pay.ents, by Area, 1978 - Cont inued 

Capital Account(4) - Not Seasonally Adjusted 

lsited Kingdom 

Royaiime-Uni 

Item 

Year 
1 	 11 	 III 	 IV 

Acet. 	 Anne 
No. 

millions of dollars - millions de dollars 

0 	Direct 	innestment :(5) 
21 	In Canada • 	8 
25 Abroad - 	3 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds - 	3 
31 Outstanding stocks - 	16 
52 New issues * 	17 
33 Ret irements - 	13 

Foreign securities: 
35 Outstanding issues - 	9 
37 New issues - 
38 Retirements - 

Loans and subscriptions - Government of 
Canada: 

40 Advances - 
84 Repayments - 

49 (sport credits financed by the Govern- . 	4 
sent of Canada 

50 Other 	long-term capital transactions . 	6 

C 	1 Balance of capital ..ve..nts in long- - 	9 
ter. forms  

0 	Resident holdings of short-term funds 
abroad: 

61 Chartered bard, net 	foreign currency - 886 
position with mn-residents 

65 Non-bank holdings of short-term funds .. 	156 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits .- 	43 
72 Goverrasent demand liabilities - 
74 Treasury bills - 	27 
75 Coessercial paper a 	11 
76 Finance coapsny paper * 	14 
77 Other short-term paper - 	6 
81 Other finance coapsny obligations - 	20 

82 Other short-tern capital transactions a- 	83 

E 	2 Balance of capital ..we.er*s in abort- - 632 
tn. for.. 

C 	3 	TOIAL 	'itT 	CAPITAL 	3ALANCE - 	641 

F 	TOTAL C(RFNT AND CAPITAL *1118161 - 544 
MIAMI 

Net 	errors and omission. 
+ 544 

C 	Balance settled by interarea transfers 

3 	Allocation of Special Drawing Ritts 

K 	Net official monetary movements: 
4 0rfial international reserves - 
5 Official monetary liabilities - 
6 NET l8TICIAL M)NETART MOVEMENTS - 

See Footnote(s) at end of table. 

• 	27 	 - 	7 	 -12 	 .16 
- 	23 	 - 	6 	 • 	1 	 - 31 

* 	33 - 	6 .. 	6 a. 	10 
- 	25 - 	24 -23 -88 
a 	54 • 	27 .37 .135 
- 	11 - 	SO - 	34 -108 

* 	8 - 	1 -ZR -30 

- - .• 	24 • 	24 

• 	2 • 	3 • 	20 .29 

- 	14 * 	33 .41 +66 

+ 	51 - 	32 .32 .42 

• 1,655 	 - 	938 	 + 313 	 • 144 

• 	16 	 - 	293 	 i 88 	 - 33 

- 	62 + 	38 -10 * 	9 

* 	44 - 	54 -22 
- 	7 + 	4 - 	3 * 	5 
- 	14 a. 	1 a- 	4 • 	5 
+ 	15 - 	1 - 	S • 	3 

- - - - 	20 

- 	11 * 	95 * 	27 .194 

* 1,636 - 1,148 • 392 • 24* 

* 	1,687 - 	1,130 • 424 • 290 

• 1,735 - 1,156 + 412 + 447 

- 	1,735 • 	1,152 - 	413 - 452 

- - 	4 - 	1 - 	5 

- - 	4 - 	1 - 	5 
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TABlEAU 19. Balanoe canadienne des paieaients internationaus, p.r zone, 1978 - suite 

'rtv capital(4) - Non d6satsonnahs4 

FEC 

Autrea pays de Is CC[ 
0t au 

Year 
II 	 III 	 IV 

Ann4e 
compte 

millions or dollars - milliono dv dollars 

• 	65 . 	51 .19 * 	64 
-19 - 	39 -133 - 	209 

* 	27 • 	17 - 	3 - 	11 
- 	4 - 	3 - 	2 - 	19 
.105 • 	865 • 	37 9 
-32 - 	24 -63 - 	44 

- • 	2 • 	1 - 

- + 	1 

• 	2 • 	1 • 	3 + 	1 

* 	192 .229 * 	144 

+1,063 + 	88 - 	65 

	

- 193 	 * 	369 	 - 99 	 - 	985 

	

- 81 	 .. 	56 	 - 66 	 - 	262 

- 	20 .. 	17 * 	17 + 	63 

-45 * 	24 -8 ; 
.21 - 	24 * 	4 * 	5 
.38 - 	32 - 	3 - 	5 
+36 - 	34 * 	11 - 	15 

• 	73 • 	224 + 	21 - 	71 

- 173 + 	600 - 123 - 1,265 

- 	62 * 1,661 - - 	1,130 

- 264 • 1,4*4 - 362 - 1.514 

+ 265 - 1,440 + 357 + 	1,516 

* 	4 - 	5 * 	2 

• + 	4 - 	S • 	2 

ota(s) 6 	Ia 	Fin do tableau. 

Insestiasements directs(S): (1 
* 	199 Au Canada 21 
- 	400 9 	l'4trariqer 25 

Co,sserce des valeurs n,obilières: 

Veleurs canadienneS: 
• 	30 Obliqat ions en circulation 30 
- 	28 Actiors en circulation 31 
• 	1,015 Nouvelles emissions 32 
- 	163 Ractiats 33 

Yaleurs Ctrancières: 
+ 	3 Caissiors en circulat ion 35 

- Noovelles emissions 31 
+ 	2 Rachats 58 

PrAts et souscriptions - Gouvernesent do 
Canada: 

- Aoancea 40 
- Redvoursement a 44 

* 	7 Cr8dits I l'eeportation Finances par 	lv 49 
Couverneisent du Canada 

• 	632 Aut rem opCrat 	0mm our cap: t sue I limes terse 513 

• 1,191 Solde dos mouveaents do capitis 8 long 1 	1 
I else 

Avoirs des r4sider,ts do capitsuo 4trsnqera 0 
I court 	terse: 

- 	908 Position nette en devises Ctranqlres des 61 
banques I diarte vis-I-vis des non- 
residents 

- 	353 Avoirs non bancaires do cepitaus Ctrangers 65 
I court terse 

Avoirs des non-rCsjdents our le Canada 
sons Forse do: 

• 	77 T)4p4ta en dollars 71 
- CrCances I sue aur Is geuosrne,aent 72 

- 	24 Hors du TrCsor 74 
* 	6 ErEcts dv co,slerce 75 
- 	2 Effets den sociCtCs do financement 76 
- 	2 Autrem efFets I court 	terse 77 

- Autrea engagements des aociCtds do flnan- 81 
cement 

+ 	245 Autres op6cationa aur cepitsuo A court 82 
I e rae 

- 	961 Soldo do. .muve.mnts do capit.is I caurt E 	2 
terse 

* 	216 TOTAL [XI SOLDE NET 	51* CAPITAUT £ 	3 

- 	696 SOME TOTAL DU C(P4PT[ CDIITAJ6T [I 01 
CAPITAL 

F 

Erreurs at meissior. ,3ettes 0 
* 	698 

Solde r4gld per tranafmrts ent*m zone. S 

Allocation do drolts dv tirage speclejs 3 

Houvements e,on4tairma ofFicials nets: K 
* 	2 Reserves officiellea do liquidit6s 	inter- 4 

not iona lea 
- Engagements sen6taires officials 5 

• 	2 Mi:HJVOIENT5 ICIICTAIRES BlFICIELS T(TS 6 



TABLE 19. Canadian Balance of International Payments, by Area, 1978 - Cont irii:er 

irrent Account - Not Seasonally Adjusted 

3apan 	 Other OECD 

Japon 	 Aut rev pays de lOCDC 

Item 

Year 
I 	 II 	 111 	 lv 	 I 	 II 	 III 

Ace' 	 Ann&' 

A 	Current 	receipts: 
1 Merchandise esports (balance of payments 678 797 737 580 2,792 276 326 280 

bssis)(1) 

Service receipts: 
'rave1 8 19 34 8 69 10 24 38 

rest and dividends 2 1 I 1 5 17 5 8 
• 	,c:t 	and shipping 58 76 76 67 277 30 47 43 

HI:er service receipts 18 19 20 20 77 31 32 35 

vIal service receipts 86 115 131 96 828 88 108 124 

Sub-total, esparts of goads and 764 912 868 676 3,220 364 434 404 
services ( 2) 

Irunvfer 	receipts: 
Inheritances and 	iseigrants 	funds 1 1 - 2 4 7 10 9 
'c rqonal 	and institutional 	remittances 1 - - - 1 2 2 2 

dhhslding tax(S) . . . . . 

tnt at corrent 	receipts 766 913 868 678 3,225 373 AAic AlA 

Current 	penn 
I Merchandise 	 - - 	- 

baa is I ( 1) 

Service payments: 
4 Travel 9 10 8 in 37 63 68 95 

15 Interest and dividends 10 13 16 19 58 74 79 87 
21 Freight 	and shipping 20 32 33 34 119 40 53 52 
23 Other service payments 23 26 28 27 104 68 91 73 
27 Withholding tax(S) .. .. .. .. .. 

28 Total service payments 62 81 85 90 318 245 281 307 

29 Sub-total, 	imports of goods and 573 661 652 681 2,567 562 633 682 
services (2) 

Transfer payments: 
313 Inheritances and emigrants 	funds - - 1 1 2 3 3 3 
33 Personal and institutional remittances 1 - 1 - 2 6 6 5 

37 Official contributions - - - - - - - - 

411 Total corrent pay.ents 574 661 654 682 2,571 571 642 690 

C 	Current account 	balance: 
1 Merchandise trade • 567 . 	217 • 170 - 	11 * 543 - 	'xl - 	26 - 	95 

Service transactions: 
4 Travel - 	1 • 	9 * 	26 - 	2 • 	12 - 	55 - 	44 - 	57 

15 	lvterest 	and dividends - 	8 - 	12 - 	15 - 	18 - 	53 - 	57 - 	74 - 	79 
21 freight 	and shipping a- 	38 • 	44 • 	43 35 • 158 - 	111 - 	6 - 	9 
23 Other service transect ions - 	5 - 	7 - 	B - 	7 - 	27 - 	37 - 	49 - 	18 
27 Withhol,tiriq tax .. .. .. .. 

28 Balance on service transactions • 	24 c 	34 • 	46 • 	6 -u 	110 - 	157 - 	173 - 	183 

29 Balance on goods and services .v 	191 .i. 	251 • 216 - 	5 • 653 - 198 - 199 - 

59 Net transfers * 	1 * 	I - 	2 * 	I * 	I - , 	3 

40 TOTAL CURRENT ACCLOJNT BALANCE * 192 • 252 • 214 - 	4 • 650 - 	198 - 196 - 

See footnote(s) at end of table. 
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I VIL[AIJ 19. Oslance nenadiervie des paia.rnts internationaix, per zone, 1918 - suite 

•pte courant - Non désaisvinna1:s 

III her 0(CD 	 All other count ries 

Autres pays de locor 	bus lea autres pays 

Otail 

Year 	 Year 
lv 	 I 	 if 	 iii 	 IV 

Anne 	 Ann,ie 	 NO de 
coept a 

,aillions of dellars - millions de ,llsrs 

Recettes rourantes: A 
391 1,213 1,251 1,608 1,182 1,998 6,639 Exportatiorn de merchandises (base de 18 

balance des peIenents)(1) 

Recettes a, titre des serviresi 
35 87 17 87 84 39 187 Voyages 4 
9 39 42 168 172 59 441 Inlr9ts at 	disidendes IS 

48 168 85 119 118 130 452 Transports 21 

33 131 291 298 321 333 1,243 Aut rev recettes a, titre des services 23 

105 425 435 632 695 561 2,123 Total den recettes a, litre des services 28 

496 1,698 1,686 2,240 2,477 2,559 9,962 Total 	part leT pour 	lesportation de bieris 29 
ci 	lie serv,res(2) 

Recettes lie transfert: 
14 40 59 55 95 44 253 Successions et 	capitaun lies immigrants 30 

3 9 2 2 2 2 8 Verneinents 8 	lea part iculiers at 	inslitu- 33 
t Torn 

Retenuen fiscalesf3 1  38 

IA? I/A / 7,11 1, 	?' 2,1/I' , :2 'I 	I 	b.. 	.,.t 

- - - .nrtations de 	narchandises (base de 	Is 
hvlanre des paienentsXl) 

Paie,nents a, tltre den services: 
41 267 206 116 85 94 501 Voyages 4 

101 341 53 55 55 237 400 Intr8ts at 	d,videmdes 15 
53 398 74 102 100 1114 380 Transports 21 
75 297 174 161 165 175 675 Aut rev paieeents a, titre des services 23 

Reter,uea 	fiscalcs(3) 27 

270 1,103 507 434 405 610 1,956 Total den paieisents a, titre des services 28 

674 2,551 1,905 1,850 1,850 2,163 7,768 Total partiel pour 	l'ieportation de biens 29 
et 	de servires(2) 

Paie,sents 	rie transfert: 
3 12 10 10 10 10 40 Successions et capitaun des 6miqrants 10 
5 22 35 55 16 36 142 Versennnts A des part icutters ci 	inst itu- 33 

lions 
447 146 157 160 910 ContribuTions officiet len 37 

682 2,585 2,397 2,043 2,053 2,369 8,860 Total des aints couranta 40 

Solde ,ki coispte rnurant: C 

13 - 175 - 	147 * 	192 137 • 445 * 	977 Cisemerce de merchandises 

0prations a, litre des services: 
- 	26 - 180 - 189 - 	69 - 	1 - 	55 - 	314 Voyages 4 

- 	92 - 302 - 	11 , 	111 * 	117 - 	178 • 	41 lnt6r8ts at 	dividendes 15 
- 	5 - 	30 11 • 	17 TA . 	26 * 	72 transports 21 
- 	42 - 166 • 	117 • 137 • 156 . 	159 * 	568 Autres opratiorn a, litre des services 23 

Retenues fiscales 27 

- 	165 - 678 - 	72 198 * 290 - 	49 • 	367 Solde des oprat ions ix, litre des services 28 

- 853 - 219 • 390 • 627 • 396 • 	1,194 Solde an litre den hians et 	servIces 29 

• 	15 -431 -134 -106 -160 - 	831 Trarieferta nets 39 

- 839 - 650 , 256 * 521 . 	236 * 	363 SOLDE TOTAL Oti COMPTE COIJRANT At) 

n(s) A 	la fin ctJ tableau. 
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IA&E 19. Canadian Balance of International Payments, by Area, 1978 - Concluded 

Capital Account)4) - Not Seasonally Adjusted 

Japan 	 Other OECD 

Japon 	 Autres pays de 10CD 

Item 

Year 
I 	 II 	Ill 	lv 	 i 	 it 	 III 

Acct. 	 Anode 
343. 

millions of dollars - millions de dollars 

0 	Direct 	invemtment:(5) 
21 in Canada 12 * 	13 , 	24 • 	8 * 	57 * 	15 • 	IS 15 
25 Abroad - 	1 - 	2 - 	3 - 	1 - 	7 - 	15 - 	69 • 	2 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds - + 	1 - + 	3 * 	4 + 	18 * 	11 - 	2 
31 tbjtstand:re3 stocks - - 	6 • 	1 2 - 	3 - 	3 - 	2 - 	1 
32 New issues 96 • 	147 • 	90 + 	1 334 169 * 	317 • 	22 
33 Retirements - - - - 	1 - 	1 - 	12 - 	2 - 	2 

Foreign securities 
55 Outstanding issues - 	2 - 	2 • 	3 • 	2 * 	1 - - 	I - 
37 New issues - - - - - - - - 
38 Retirements - - - - - - - 

Loans and subscriptions - Government of 
Canada: 

LiD Advances - - - - - - - - 
44 Repayeents - - - - - - - - 

49 Esport credits financed by the Govern- - 	1 - 	1 - - - 	2 - 	A - 	7 - 	2 
sent of Canada 

50 	Other 	long-term 	capital 	I rororrc-3 i iii o 	2 • 	17 47 • 	2111 767 * 	1* + 	1 3413 

1 Balance of capital movement, 	 ri 3*rv- - • 	106 162 . 	162 * 	21, • 	ct "it • 	110 • 	13313 
term forum 

D 	Resident holdings of sO,', 	- 
abroad: 

61 Chartered badu net 	foreign 	rc:rcv 233 533 - 	10 - 	II  
position with mn-residents 

65 Non-bank holdings of short-term funds - 	8 - 	14 • 	22 A • 	8 + 	2 + 	1 - 	5 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	9 + 	13 - 	1 , 	1 • 	4 - 	16 * 	25 + 	22 
72 Government 	demand liabilities - - - - - - - - 
74 Treasury bills - - - - - - - - 
75 Coimnercial paper - - - - - - - - 
76 Finance company paper - - - - - - - - 
77 Other short-terre paper - - - - - - - - 
81 Other finance company obligations - - - - - - - - 

82 Other short-term, capitol 	trovooct ions - 	6 • 	67 - 	35 i 	33 .. 	9 - 	N - 	16 - 	36 

E 	2 Balance of capital .,ve.ents in short- - 	53 * 104 - 	82 i 	29 - 	2 • 474 - 135 - 	111 
term forum 

C 	3 TOIAL NET CAPITAL BALANCE + 	53 * 266 . 	90 • 244 * 	643 0677 179 • 	69 

TOTAL CURRENT AND CAPITAL ACCC8JI'll • 245 i 	518 .,. 	294 • 240 • 1,297 , 479 - 	17 - 206 
BALMCE 

S 	Net errors and omissions 
- 245 - 	518 - 296 - 241 - 	1,700 - 480 * 	17 • 206 

C 	Balance settled by interarea transfers 

3 	Allocation of Special Drawing Rights ... ... .. ... ... 

K 	Net official monetary movements: 
4 0ff+ed international reserves - - - - - 

5 Official monetary liabilities - - - 	2 - 	I - 	3 - - - 

6 NET OFFICIAL MONETARY MOVEMENTS - - - 	2 - 	1 - 	3 

(1) Trade of Canada figures with certain valuation, coverage and timing adjustments appropriate for balance of payments. - 	- 	- 
(2) As used in the National 	Income and Expenditure Accounts. 
(3) Tax aithheld on service payments and income distributions to non-residents. 
(4) A minus sign in Accounts 0, 1, F, X and 3 indicates an outflow of capital from Canada and represents on increase in holdings of assets abroad 

reduction In liabilities to non-residents. 
(5) Emcludes ondistributed profits. 
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78LEAU 19. Balance c.nadieme dos paints internetioe,aua, per zone, 1978 - fin 

pfe do capital(4) - Son :l5a:sonniitis 

lit her OECD 	 All other countries 

Autres pays do I'OCDC 	bus lea outres pays 

O4tail 

Year 	 Year 
Iv 	 I 	 II 	 Ill 	lv 

Année 	 Annêe 	 90 de 
col'pte 

millions of dollars - silliorm do dollars 

Invest isse,rento directs(S): D 
• 	70 • 	114 - 	33 . 	I 2 * 	13 - 	1 Au Canada 21 
- 	53 - 135 - 	117 - 	152 - 263 - 	80 - 	592 A létranqer 25 

Coesoerce des valeurs nmbiliAres: 

Valeurs canadleone,: 
7 • 	21) - 	162 , 	13 • 	6 • 	29 - 	135 Obliqat inns en circulation 30 

12 - 	18 - 	10 * 	3 - 	6 - 	6 - 	19 Actions en circulation 31 
+ 	2 • 510 • 	52 • 	22 • 	45 • 	11 • 	130 Novivelles 04,wiissions 32 
- 	173 - 	189 - 	15 - 	2 67 - 	21 - 	105 Rachats 33 

Valeurs dtrangAres: 
- + 	1 • 	7 • 	7 - 	3 - 	3 • 	6 Ceissiorm en circulat ion 35 - - - 	6 - 	6 - 	3 - 	7 - 	20 Nouuelleo i5missions 37 - - • 	2 • 	3 • 	1 • 	3 + 	9 RacIsts 36 

Pr9ts at souacriptiono - Couvernesent du 
Canada: 

- - - 	101 - 	68 - 	111 - 	229 - 	509 Avances 40 
- - .. 	235 - - • 	3 • 	236 RerI,ourseeents 44 

2 - 	19 - 	177 - 	226 - 295 - 	200 - 	896 Crdits A lesportation financa per I. 49 
Gouveroement 	lu Canada 

71) - 	II • 	'1) - 	375 - 	3P A1 ceo opérat tom our capit sits A 	long terse 50 

• 	/ 5 41 i,iiii tide dos notiv,eaents do capitiaja A long E 	1 
erse 

Irs des rsidente do capitasia 6trangers 0 
court 	terse: 
ion rette en devises iFtrangbres lea 61 

banques I cIarte vie-A-vs des non- 
rIot dents 

- 	7 - 	9 - 	5 • 	2 - 	16 e 	86 • 	67 Asoirs non bancairea do capitnoo Itranqers 65 
A court terse 

Avoirs des non-rlsid.nts cur Ic Canada 
anus foray do, 

+ 	3 * 	34 - 	65 - 	52 - 136 - 	7 - 	246 OlpAts en dollars 71 - - - 	26 - 	23 - 	29 • 	133 • 	55 Crdances A sue our be ipovernesent 72 - - 24 - 	29 s 	49 - 	12 • 	32 Bone dii lrlaor 74 
- - - . 	2 - 	2 . 	4 • 	4 Effebs do coeeserce 75 - - - - 7 - 	2 • 	5 Effets des sociltls do financetaynt 76 - - 1 - 	1 - 	3 v 	1 - 	2 Aut rca effets A court terse 77 
- - - - - - - Ai.,trem engagements des sociltls Is finan- 81 - - cement 

-. 	131 • 	74 - 	763 - 	316 - 	100 - 	526 - 	1,705 Autres opdrations our capitous 8 court 62 
terse 

- 218 - 	50 - 	941 - 1,069 - 	55 + 1,894 - 	169 Soldo dos wouvements do cepataux A court E 	2 
ter.e 

- 260 i 685 - 	1,246 - 	1,483 - 	721 • 	1,081 - 2,369 IOT#L 	SIILDI Nfl 	SUP CAPITAIJX E 	3 

- 409 - 153 - 1.896 - 1,227 - 2180 i 	1,317 - 2,006 38110€ TOTAL Dli ClIP1E COt9IANT U 0€ 
CAPITAL 

F 

Crreurs et omissions nettes S 
• 409 + 152 • 1,041 • 	685 - 224 - 	1,877 - 	325 

Solde rIglI per tranaferts entre zones C 

Allocation do droits Ia tiraqe splcia,s 1 

P4ouvement,menitaires offlyjels neta: K - - 	I - 	11 - 	248 - 	44 - 	79 - 	362 Rlmerses officielles do liquiditls 	inter- 4 
nat ionaleo - - - 	848 - 	294 380 - 	431 - 	1,949 Lngaqeeents omnItal ran off iciels 

- - 	I - 	855 - 	542 - 424 - 	510 - 	2,331 HOUVEN[NTS t11N1AlRES OFF ICIELS Nf IS 6 

Chiffres do cneerce estrieur itt Canada cmaportant certains ajustements do valeur, Ic portde eb do plriode, r,6ceselt6s per 1s balanc, doe paimsenta. 
Tel quil figure dare lea co.apt em nat ionau, des resents el den dlpenses. 
Itetenues fiscales sur 	Is distribution ste 	revenue at 	lea palesento a.i titre dos services as non-rlsidonts. 

0 	 tans 	lea comptes D, 	(, 	1, 5 et 	3 Ic signs some reprsente use sortie do capiteus do Canada: soit isa augmentation des avoire A l'Itrsnqer, no  une 
liminut ion des engagements covers lea ron-rdaldents. 
Snuf lea bInIf ices non rlpartis. 



- 102 - 

TABLE 20. Canadian Balance of International Payments, by Area, 1979 

Current Account - Not Seasonally Adjusted 

All non-residents 

bus lea non-r84idents 

Item 

Year 
I 	 II 	 III 	 IV 

Acct. 	 Année 
No. 

silliorm of dollars - millions do dollars 

A 	Current 	receipts: 
1 Merchandise eaports (balance of payments 15,099 16,127 16,032 18,324 65,582 

basis) (1) 

Service receipts: 
4 Travel 243 772 1,410 462 2,887 

15 Interest 	and dividends 281 288 565 519 1,271 
21 Freight and shipping 702 879 935 947 3,465 
23 Other service receipts 1.088 1,071 1,069 1,101 4,329 

28 iotal service receipts 2,314 3,010 3,777 2,849 11,950 

29 Sub-total, esporta of qoods and 17,417 19,137 19,809 21,173 71,532 
services ( 2) 

Transfer receipts: 
311 Inheritances and 	:nsnigrents 	Funds 125 172 277 225 799 
33 Personal and institutional remittances 107 108 117 118 450 

ill Withholding tan(S) 186 200 16(' 202 754 

40 Total current receipts 17,831 19,617 20,369 21,118 19,555 

B 	Current pa ic' 
I Merchandise - 	- - 	- 

has is ) ( 1) 

Secsice payments: 
4 Travel 1,163 972 1,073 747 3,955 

15 Interest and dividends 1,473 1,429 1,502 2,216 6,640 
21 Freight 	and shipping 642 124 850 843 3,159 
23 Other service payments 1,753 1,833 1,850 1,917 7,373 
27 Withholding las(S) 186 200 166 202 754 

28 Total service payments 5,217 5,258 5,441 5,965 21,981 

29 Sub-total, 	imports of goods and 19,736 20,789 19,974 22,539 83,038 
sersices( 2) 

Transfer paynents: 
313 Irmlmeritances and emigrants 	funds 54 64 72 6$ 255 
33 Personal 	and 	inst itut inrmi,l 	remittances 107 110 110 110 437 

37 Official contributions 171 112 168 174 645 

40 Total current payments 20,068 21,095 20,724 22,898 84,315 

C 	Current account 	balance: 
1 Merchandise trade + 	580 a 	596 + 	1,499 • 	1,750 a 	4,425 

Service transact Ions: 
4 Travel - 	920 - 	2(10 a 	337 - 	2115 - 	1,068 

IS 	Interest 	and dia:m(e,wlv - 	1,192 - 	1,141 - 	1,139 - 	1,897 - 	5,369 
21 freight 	and snipping * 	60 a 	55 * 	85 • 	104 • 	304 
23 Other service transactions - 	665 - 	762 - 	7111 - 	1136 - 	3,044 
27 Withholding tas - 	186 - 	200 - 	166 - 	202 - 	754 

28 Balance an service transactions - 	2,903 - 	2,248 - 	1,664 - 	3,116 - 	9,931 

29 Balance on goods and services - 	2,323 - 	1,652 - 	165 - 	1,366  

39 Net 	transfers a 	1(6 * 	174 * 	210 * 	196 

40 TOTAL CIIRRENI ACCOUNT BALANCE - 	2,237 - 	1,418 + 	45 - 	1,170 - 

See footnote(s) at end of table. 



I 4111 I itlJ ZO. I 6, uric,, ranadi,m n, iMs pa i nont ft cit erimt turrouo , [Mir torn,, 197 1 1 

1' Coi,rar,t - No,, .Sésaisonnalisé 

ed States 

OR ai 1 

Year 
II 	 Ill 

	
Iv 

Ann4e 

.7 498 905 311 
151 164 182 
423 395 441 
399 401 405 

1,471 1 	11(5 I, 

11,11 	I 1 	',?I / 74(4 

772 639 580 466 
1,075 992 1,073 1,786 

380 482 464 477 
1,101 1,195 1,222 1,290 

3,328 3,308 3,359 4,019 

17,969 14,331 13,652 15,973 

30 36 43 35 
33 37 36 36 

14,0)2 14,954 13,729 16,044 

+ 	110 - 	238 + 	178 * 	572 

- 	605 - 	141 * 	325 - 	155 
- 	952 - 	841 - 	909 - 	1,604 
- 	29 - 	59 - 	69 - 	36 
- 	705 - 	796 - 	821 - 	885 

- 	2,291 - 	1,837 - 	1,474 - 	2,680 

- 	2,095 - 	1,296 - 	2,108 

* 	

16 • 	31 • 	32 

- 	2,3379 - 	1,265 - 	2,076 

• 	'ole(s) 8 	Is fin do Ldoleoo. 

- ,rtetiono do merchandises 	(base do 	Ia 1 
,,,Ionce des paiements)(1) 

Recettes a., titre des services: 
1,881 Voyaqes 4 

620 1n1rêts at dividendes 15 
1,610 Traneporto 21 
1,601 Autres recattes a, litre des services 23 

5 , 71 :? 1,? *1 	des recettes a, titre des services 28 

I 	partiel pour 	L'enportal ion do hiens 29 
I 	 do services(2) 

ttes do tranvfert 
•n.ivssioon at 	capiLouv des 	imeiqranto 30 
urnesents 4 des part iculiers at 	inst itu- 33 

lions 
Reter,ues 	ficaIes(3) 10 

77 I 	 I? 	 (I 	i- 	ii?? 	 , 	Ii 

..!rt atirrr,S 	in 	rnurr.h,,u,dlseo 	(base 	is 	Ia 3 
-il300e den paiements)(l) 

Paiements a, titre des seroices: 
2,457 Voyaqes 4 
4,926 1vtr8ts at 	dividendes 15 
3,8113 Transports 21 
4,808 Aol res psiements a, Litre den services 23 

Retevues 	fiacates(1( 27 

17,994 lotal dos paiesents a, litre des servIces 28 

59,475 lotal partiel 	pour 	['importation rim hiera 29 
at 	cit services(2) 

Pazeorents cia transferti 
142 Successiona at capita,s dos deiqranta 30 
142 Versements 8 des particuliers at 	inst itu- 33 

lions 
- Contributions 	officinlleo 37 

58.159 Total don paiements courants 40 

Solde do coepte courant: C 
• 	607 Coasnerce cit merchandises I 

0prot ions a, litre des services: 
- 	576 Vovaqes 4 
- 	4,306 tnt ,8r8ts at 	divtdendes 21 
- 	193 Transports 21 
- 	3,207 Autres oprirations a, litre des services 23 

Reten,ies 	fiseales 27 

8,282 Solde dos cpraT ions a, Litre des services 29 

- 	7,680 Sol*, ai litre den blersn at services 29 

o 	99 Iranaferts nets 39 

- 	7.581 sotot 	tOTAL ii cottPIF: r.ouRAsI 40 
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1881E 20. Canadian Balance of International Payments, by Area, 1919 - Continued 

Capital Account(4) - Not Seasonally Adjusted 

All non-residents 

bus les non-rdsidents 

It em 

Year 
II 	 III 	 IV 

Acct. 	 AflaAe 
ho. 

millions of dollars - millions de dollars 

D 	Direct 	investment:(5) 
21 	In Canada - 	160 
25 Abroad - 	110 

Portfolio transactions: 

Cansdiw, securities: 
30 Outstanding bonds , 	83 
31 Outstanding stocks - 	357 
32 New issues • 2,172 
33 Retirements - 	442 

Foreign securities; 
35 Outstanding issues - 	108 
37 New issues - 	6 
38 Retirements * 	S 

Loans and subscriptions 	Government 	of 
Canada; 

40 Advances - 	125 
44 Repayments 4 

49 Esport credits financed by the Govern- - 	119 
merit of Canada 

50 Other 	long-term capita! transactions * 	1,150 

1 Balance of capital movements in long_ • 1,987 
tsr. forme 

0 	Resident holdings of short-term funds 
abroad: 

61 Chartered band net foreign currency • 	919 
position with non-residents 

65 Non-hank holdings of short-term funds • 	443 
abroad 

Non-resident holdings or Canadian: 

71 Dollar deposits - 	62 
72 Government demand lideilities • 	22 
74 Ireasury bills • 	177 
75 Commercial paper + 	123 
76 Finance company paper • 	1 
77 Other short-term paper • 	558 
81 Other finance concany obligations - 	18 

82 Other short-term capital transactions * 	315 

C 	2 Balance of capital movement, in 	oort- a 2,478 
term forma 

C 	3 JUl41 	NET 	CAPITAL BALANCE • 4,465 

F 	TOTAL CURRCNT AND CAPITAL ACC0IIT 
BALAICE 

+ 2,228 

Net errors and omiasions - 1,066 

0 	Balance settled by interarea transfers - 

3 	Allocation of Special Drawing Riqits • 	219 

IC 	Net official monetary movements: 
4 Official internet ional reserves * 1,029 

S Official monetary liabilities • 	352 

6 NET OFFICIAL PI)NIIARY I4OVCMCNTS .. 	1,381 

See footnote(s) at end of table. 

• 	40 	 + 	70 	 • 	725 	 + 	675 
- 	760 	 - 	585 	 - 1,045 	 - 2,500 

* 	236 . 	12', * 	32 * 	476 
- 	55 , 	441 a 	331 • 	360 

999 • 	1,401 * 	564 .. 	5,136 
- 	562 - 	541 - 	625 - 	2,170 

- 	68 - 	113 - 	26 - 	315 
- 	7 - 	7 - 	293 - 	313 
• 	6 + 	A * 	31 • 	46 

- 	83 - 	46 - 	298 - 	552 
- 1 • 	28 * 	33 

- 	271 - 	228 - 	259 - 	877 

i 	577 142 • 	41 • 	1,906 

• 	68 • 	666 - 	794 • 	1,905 

+ 1,266 	 - 	111 	 * 2,033 	 • 4,107 

- 	118 	 * 	111 	 - 	364 	 • 	72 

* 	311 • 	144 .- 	131 -. 	524 
- 	40 - 	10 + 	245 -a 	217 
+ 	60 • 	22 - 	437 - 	178 
- 	45 + 	34 + 	41 • 	153 
+ 	71 - 	378 + 	301 - 	5 
* 	122 - 	162 9 a 	527 
- 	38 * 	24 * 	32 - 

• 	183 * 	140 • 	860 • 	1,498 

+ 1,772 - 	186 + 2,851 + 	6,915 

... 	1,820 -.• 	478 * 2,057 * 	8,820 

+ 	342 + 	523 + 	887 + 	3,980 

a 	796 - 	216 - 	1,405 - 	2,291 

- - - -a 	219 

- 1,440 + 	307 - 	754 - 	858 

* 2,178 - -a 	236 -a 	2,766 

+ 	738 * 	307 - 	518 • 	1,908 
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'In I AU 20. 8alance canadterw,e dee paieu,ents in(ernationiaux, per cone, 1979 - suite 

• 1r - op:toI (4)  - Non dEsaieonnaIts 

H States 

Ctats-Unas 
Dtai I 

Year 
I 	 II 	 III 	 Iv 

Anne NO do 
cote 

millions of dollars - n,illions do dollars  

Invest tsse,*nta directs5): 0 
- 	121 - 	67 - 	57 • 	573 • 	128 Au Canada 21 
- 	306 - 	181 - 	285 - 	418 - 	1,270 5 lilt ranger 25 

Ceeanerce dee naleurs ,m,bilj9rea: 

Valeurs canadiennes: 
- 	27 - 	26 * 	59 • 	25 • 	31 Obligations en circulation 30 
- 	259 * 	39 • 	464 * 	313 • 	557 Actions en circulation $1 
* 	976 • 	267 • 	958 * 	359 * 2,560 FIounelles ilsissions 32 
- 	214 - 	283 - 	233 - 	446 - 	1,176 Rachats 33 

Valeiirs iltrangAres: 
- 	97 - 	76 - 	106 - 	31 - 	310 Emissions en circulation 35 
- - - 	4 - 	285 - 	290 Nouvelles ilmissions 37 
• 	2 * 	2 * 	2 2 * 	9 Rachats 39 

Pr8ts et souacript ions - Cauvernement 	do 
Canada: 

- - - - - Anances 40 
- - - - - RecOoursements 44 

• - 	80 - 	32 - 	54 - 	165 Crildits 8 	lexportat ion finencila par 	Is 89 
Gouyernemer,t do Canada 

• 	220 * 	101 - 	12 * 	31)4 Autres opilratiors sur c.pitaov h lore) terme 50 

185 + 	869 + 	6 + 	642 Soldo doe 	,uve.ente do cepit.iii 8 lorsj 1 	1 
t arise  

Avoirs dee rilsidonte do capitaus iltrangeru C) 
court 	terse: 

* 1,586 • 	245 - 	945 • 	968 * 1,854 PosItion nette en devtaea iltranqAree des 61 
hanques 8 charte 033-8-via dos non- 
rilaidenta 

• 	202 - 	20 . 	34 - 	49 * 	167 Avoirs non bancaires do capiteus iltrare)ers 65 
8 court 	terse 

Avoirs des non-rileidenta cur Is Canada 
sous for,,. do: 

+ 	19 • 	28 • 	209 - 	98 * 	157 DilpOts an dollars 71 
- - - - - Crilances 4 vue our Is geuverneeent 72 

• 	99 • 	164 - 	44 - 	245 - 	26 Bose do Trilsor 74 
* 	96 - 	2 • 	4 • 	72 • 	170 Effete Ic coimeerce 75 
- 	12 • 	45 - 	149 c 	327 * 	11 EFfets des socliltila do financement 76 

198 * 	198 - 	239 • 	93 * 	450 Autres effete 8 court 	term. 77 
- 	12 - 	38 • 	24 * 	32 * 	6 Autres enqaqemente des aocidtda do finan- 81 

cement 

* 	374 - 	676 + 	62 • 	499 * 	259 Aut rem opilrat jose cur c.pltaia 8 court 82 
term. 

• 2,750 - 	56 - 1,245 * 1,599 . 	3,048 Soldo doe .,uvemevta do capiteux 8 court C 	2 
t erme 

* 	2,702 - 	241 - 	376 * 	1,605 • 	1,690 TOTAL Dli 50111: NIT 	SlIt CAPITAUX [ 	3 

+ 	541 - 2,320 - 1,641 - 	471 - 	3,891 SOtOF IOTAF 0(1 Ct)4PTE COIJ1ANT El Of 
CAPITAL 

F 

Erreura et omissions nettes 
• 	349 + 	863 'a 	2,122 - 	127 + 3,207 

Solde rilglil par transferEe entre zones S 

Allocation do droits do tiraqe apilciaus 3 

Mouuevsents soniltaires officiele nets, K 
- 	1,457 • 	481 - 	598 - 	684 Rilserves officielles do 	liquiditils inter- 4 

nat tonalea 
- - - - - Engagements coniltaires officiela 5 

• 	11) - 	1,457 * 	881 - 	598 - 	684 MOUVENENTS 143NET419E5 11FICIELS NETS 6 

'.rote(a) 	8 	Ia fin do tableau. 



daLi 211. Canadian Balance of Internal tonal Payments, by Area, 1979 - Con) t rKled 

r rent Arcr,rir,t - Not Sensvrral ly AilJrivt ed 

hinted Kir,gdosi 

Roy aume-licil 

Year 
II 	 III 	 IV 

0 	 Annie 

rnnllnnrrn,ni nlnrlI.nrs 	-rcnlllnnnvb (in 	nlnnllnrr-c 

A 	Current 	receipts: 
1 Merchandise esporta (balance of payments 494 555 731 722 2,502 

hais)(1) 

Service receipts: 
Iravel 12 69 139 32 252 
Hteregt and dividends 60 24 23 57 164 
treight 	and shipping 48 63 77 71 259 

n flther service receipts 129 113 302 80 423 

14 Total service receipts 248 269 341 240 1,098 

200 Sub-I stat, esports of goods and 762 824 1,072 962 3,600 
Services)?) 

:ra;rer 	receipts: 
I)) 	,rtn,,, lances 	and 	in,miqrants' 	(unds 22 28 60 56 166 
11 Personal 	and 	Inst 	tot ional 	remittances 18 18 20 20 76 

38 Withholding tas(3) 

total current receipts 782 870 1,152 1,018 3,842 

Ju rrot 	pc 
1 Merchandiun 

Rev is) (1 

Service payments: 
4 Travel 45 87 167 65 364 

15 Interest and dividends 57 56 61 71 241 
21 freight and shipping 38 59 68 62 227 
23 Other service payments 121 119 125 120 485 
27 Withholding ton)) .. .. 

28 Totel service payments 261 321 421 318 1,321 

29 Sub-total, imports of goods and 666 836 895 799 3,196 
services(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 5 8 11 9 33 
33 Personal 	and inst itut 	neat 	rem, It aries 13 17 11 13 51 

37 Official cant ribut ions - - - - - 

40 Total current popaeots 684 916 919 821 3,280 

C 	Current 	account 	h 	an..... 
I Merchnd:se trade + 	89 * 	411 * 	257 • 	241 + 	627 

Service transact tons: 
4 Travel - 	31 - 	III - 	211 - 	33 - 	312 

15 	Interest 	and ,liviiler,ds * 	3 - 	32 - 	38 - 	14 - 	81 
21 freight 	and shipping 10 4 9 9 + 	32 
23 Other service transactions • 	7 - 	6 - 	23 - 	40 - 	62 
27 Withholding tan .. .. 

28 Balance on service transactions - 	13 - 	52 - 	80 - 	78 - 	223 

29 Balance on goods and services a 	76 - 	12 v 	177 * 	163 a 

39 Net 	transfers * 	22 • 	26 + 	56 i 	54 

40 TOlAl. CURRfNT AC00011I 84188ff • 	98 • 	14 v 	233 * 	237 * 

See footnote(s) at 	end of tahie. 



- 107 - 

'141911 20. 8elance nsn.dieri,e dos pateseits internetIonj,,, per zae, 1979 - suite 

Hr courant - Non dsaisonnelisd 

ri Jar Fit 

Autres pays de Is C1E 

DdtetT 

Year 
I 	 II 	 III 	 Iv 

Anne 	 No do 
coeçte 

sillions or dollars - millions do dollars 

Recettes courantes: A 

1,005 1,117 1,181 1,236 4,539 Fuportations ne marchandnses (base do 	Is 1 
balance des paiements)(1) 

Recettes a, litre des services: 
20 86 156 38 300 Voyaqes 4 
49 41 110 15 215 lntrAts et dividendes 15 

75 96 114 105 390 Transports 21 
99 88 107 95 389 Autres recettes a, titre des services 23 

243 313 487 253 1,294 Total des recettes an titre des serstces 26 

1,248 1,428 1,668 1,489 5,833 Total partiel pour 	Pexportation do bieris 29 
et do services(2) 

Recettes do transtert: 

30 45 63 56 194 Successions et cspitsuv des isseiqrants 30 

21 21 21 22 95 Versersents h dos port irullers pt 	institu- 33 
I ions 

RrInnxres 	rr-n1rs(3 38 

Ia.t 	r,r,t 	I 

- rIot Ions 	do narcha,t Hex 	hasn do 	a I 

.rlance des pu,ereents)(l) 

Paiements an litre des services: 

50 73 144 74 341 Voysqes 4 

179 211 193 201 784 1ntr8ts at 	diandendes 15 

59 70 71 13 279 transports 21 

177 211 187 192 767 but rex psiements a, titre dee services 23 
-. .. .. Rete,s,es 	fiscles(3) 27 

465 565 601 540 2,171 total dos psiements an titre dos servIces 28 

1,342 1,537 1,444 1,564 5,887 total 	partiel paur 	limportation tie blene 29 
et 	do servnces(2) 

Paieisents do transfert I 

5 5 5 5 20 Sr,cessions et 	capitaus dos 6migrants 30 

is II 13 13 52 Versereents S ties part iculiers Cl 	iratitu- 33 
ions 

- - - - Contributions 	olficinllee 37 

1,360 1,555 1,462 1,582 5,959 Total dos paiements courants an 

Solde do coeVte coxrar,t: C 

• 	128 • 	145 • 	338 .• 	212 * 	823 Con,merce do rsarchar,dises 

t1pn'at ions an litre dos services, 

30 • 	13 • 	12 - 	36 - 	Lii Voyaqes A 

130 - 	170 - 	83 - 	186 - 	569 lr,tArCts et 	dividendes 15 

• 	16 * 	26 • 	37 • 	32 • 	111 Irans1,ortu 21 

- 	78 - 	123 - 	80 - 	97 - 	378 but rex opdratiora mu titre des services 23 
Retenues fiscales 27 

- 	222 - 	254 114 - 	287 - 	477 Solde dos r)rat none an litre dos servtcea 28 

- 	109 • 	224 - 	75 - 	54 Solde an litre dos bienu at services 29 

a. 	 48 • 	66 * 	611 • 	207 trarreferts nelv 19 

- 	61 • 	290 - 	35 o. 	153 SOij)€ 10191 flU CIRIPIE COIJRANI 40 

• 	t"s) A Ia tin do tableau. 
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TAaL( 20. Canadian Balsome or International Payments, by Area, 1979 - Cont 

Capital Account(A) - Not Seasonally Adjusted 

tb,ited Kingdom 

Royaume_Uni 

Item 

Year 
I 	 11 	 III 	 lv 

AccI. 	 AnnAs 
No. 

millions of dollars - millions Is dollars 

0 	Direct 	inveatnsnt:(5) 
21 	In Canada * 	I 
25 Abroad * 	32 

Portfolio transactions: 

Canadi an securities 
30 Outstanding boridm * 	45 
31 Outstanding stocks - 	21 
32 New issues , 	35 
33 Retire,sevls - 	45 

Foreign securities: 
35 (kitstandinq issues - 	6 
37 New issues - 
38 Retirements - 

Loans and subscriptions - Government of 
Canada: 

40 Advances - 
44 Repayments - 

49 [sport credits financed by the Govern- • 	2 
sent of Canada 

50 Other long-term capital transactions • 	45 

I Balance of capital movnaents in long- + 	91 
ter. for.e 

O 	Resident holdings of short-term funds 
abroad 

61 Chartered bank net 	foreigs currency - 139 
position with non-residents 

65 Non-bank holdings of short-term funds * 149 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	9 
72 Government demand liabilities - 
74 Treasury bills * 	37 
75 Coissercial paper * 	4 
76 Finance concany paper - 
77 Other short-term, paper • 	35 
83 Other finance company obligations - 	6 

82 Otter short-term capital transactions - 	15 

E 	2 Balance of napitul mosementa in 	iort- • 	55 
t.r. forme 

[ 	3 TOTAL NET CAPITAL BALANCE * 146 

F 	tOTAL CLI1RBNT AND CAPITAL ACCOLR4I 
IIALANCE 

• 244 

B 	Net errors and omissions 
- 244 

O 	Balance settled by interares transfers 

Allocation of Special Drawing Rights 

IC 	Net official 	monetary eove' 
4 Official 	international 	res,. - 

5 Official monetary liabilit 

6 NET (FfICIAL IIINiTARY PI)VfTT 

See footnote(s) at end of table. 

- 	1 * 	13 -39 - 	25 
-146 - 	17 - 	17 - 	TAB 

* 	69 * 	T - 	17 . 	98 
-67 - 	13 v 	4 - 	97 
* 	46 .- 	19 + 	37 * 	137 
- 	40 - 	73 - 	24 - 	132 

- 	4 . 	1 - - 	9 

- - • 	24 • 	24 

- * 	11 - + 	15 

-17 - 	24 -22 - 	14 

-163 - 	30 - 	54 - 	156 

• 875 * 1,403 - 	53 • 2,086 

-64 • 	701 -67 + 	219 

-18 + 	48 .67 + 	88 

+ 	52 -Al - 	24 
- 	S - 	2 - 	1 - 	4 
- 	2 - 	3 - - 	6 
-16 * 	4 -33 - 	10 

- - - - 	6 

-54 * 	51 -46 - 	64 

i 684 . 	1,754 - 214 + 2,279 

521 • 	1,724 - 268 i 	2,123 

• 535 + 1,957 - 	51 * 2,685 

- 	534 - 	1,957 * 	51 - 2,684 
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AlIt [811 20. R.I.nce canadienne dos paints internal lonaja, per zone, 1979 - suite 

pte de capital(4) - Non dêsaisonnalisA 

Autres pays do Is CCC 
Dt a ii 

Yes r 
I 	 II 	 III 	 Iv 

Année 	 NO do 
cte 

millions of dollars - eillior,s de dollars 

* 	32 	 • 70 	 • 66 	 .123 
- 	158 	 - 337 	 - 119 	 - 135 

* 	7 -8 - 	2 • 	5 
- 	67 - 	9 - 	25 - 	17 
• 	256 .403 +245 + 	92 
- 	52 - 104 - 127 - 	86 

- 	3 -3 -2 -8 

* 

. 	3 * 	2 . 	9 

• * 	90 - 	20 • 	20 

• 105 a 	19 • 	3 

• 	747 - 	122 .- 	172 * 	24 

• 	212 - 108 - 	86 • 	6 

- 	88 • 	84 - 	15 • 	23 

- 	49 - 	96 - 	15 - 	15 
• 	27 - 	38 • 	27 - 	34 
* 	19 • 	25 - 	25 - 	24 
• 	1177 - 	62 • 	45 - 	71 

* 	138 - 197 - 	91 • 137 

* 	1,113 - 514 .. 	12 * 	46 

• 1,209 - 609 * 	31 • 	49 

.1,148 -470 +821 • 	34 

- 1,148 	 466 	 - 321 	 - 25 

	

- 	 • 	9 

lnaestissements directs(S): 0 
• 	291 Au Canada 21 
- 	749 A l'trarxr 25 

Com,erce des vale.jrs anbilières: 

Valeurs canadiennes: 
+ 	2 1,ligat ions an circulation 30 
- 	118 Actions an cIrculation 31 
• 	996 No,ioelles emissions 12 
- 	369 Rathats 33 

Val curs 	t range rca; 
- 	16 tm,esiona an circulation 35 
- 	1 Nouvelles dmissions 37 
• 	3 Ract',,ts 38 

PrOts at souscript ions - Counerneirent do 
Canada; 

- Aaances 40 
- Ronboursement 5 44 

a 	16 Crdits S 	l'aoportat ion financs per Is 49 
Coon. rnem.nt do Canada 

• 	168 Autrea oprat ions cur capitaus 4 long term. 50 

• 	223 Solde dos m.uvntm do capitais S long C 	1 
t arms 

Avoirs des ra'sidents do capitauo 0trangers 0 
8 court term.; 

* 	821 Position oette an deviseS dtrangCres des 61 
banques 4 charto via-S-via dcc non- 
rs I dents 

• 	24 Auoira non tencaires do capita.is 0trangers 65 
4 court term. 

Avoirs des non-residents cur Is Canada 
sous fonue do; 

+ 	4 DepOts an dollars 71 
- Crancos A sue our Is iuvernement 72 

- 	175 Itora du IrCsor 74 
- 	18 CfFets do co,neerce 75 
- 	5 [fIsts des sneiCtAs do financen,ent 76 
* 	19 Aut.res effets 6 court terse 77 

- Autres enqaqementa des sociCtds do finan- 81 
cement 

- 	13 Autres opCrations sur capitata S court 82 
term. 

• 	657 Solda dos aiuvnts do capitaja I court C 	2 
terms 

+ 	980 TOTAl DII SOLDI NET 	SUR CAPITAUX C 	3 

* 1,033 50(1W TOTAL 011 C(I4PTE CO~ CT 0€ 
CAPITAL 

C 

[rreurm et omissions nettea S 
- 	1,028 

Solde rCgJd par transferts entre zones C 

Allocation do droits do tiraqe spdciaio 3 

Ho,jae,ents ,ondtaires officiels nets; K 
• 	S RAserves olfzcielles do 	liqu:ditda inter- 4 

nat joneSes 
- Engagements ,vnetairem officiels S 

+ 	5 IUJVCHENTS t'(Jt'(TAIR[S IWIICIELS "(IS 6 



590 483 SOT 537 2,111 409 516 429 

10 10 6 7 33 59 58 78 
18 19 211 20 77 119 96 99 
25 53 59 37 132 38 50 55 
39 19 45 51 174 95 83 84 

90 101 110 115 416 281 287 316 

680 584 611 652 2,527 690 803 745 

- 1 1 - 2 3 3 3 
1 I 1 4 7 if 7 

681 586 613 655 2,533 700 814 755 

	

322 	, 509 	-c 514 	v 442 	* 1,787 	+ 	A 	- 	50 	i 	1 

	

2 	• 	15 	* 	39 	4 	* 	56 	- 	147 	- 	27 	- 	29 

	

16 	- 	17 	- 	19 	- 	19 	- 	71 	- 	80 	- 	80 	- 	88 

	

51 	• 	52 	* 	62 	* 	51 	* 	216 	- 	2 	- 	T 	-. 	1 

	

14 	- 	13 	- 	17 	- 	26 	- 	70 	- 	59 	- 	47 	- 	44 

	

19 	37 	* 	65 	.* 	10 	..- 	131 	- 	188 	- 	155 	- 	TAO 

	

341 	• 546 	• 579 	• 452 	.- 1,918 	- 180 	- 205 	- 159 

	

I 	- 	I 	- 	I 	1 	• 	3 	5 	* 	19 

	

* 342 	• 545 	c 579 	• 453 	* 1,919 	- 177 	- 200 	- 140 
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TA&E 20. Canadian Balance of International Payments, by Area, 1979 - Continued 

Current Account - Not Seasonally Adjusted 

Japan 	 Other OECD 

Japon 	 Dut res pays do 1 I OCOr 

Iten 

Year 
I 	II 	Ill 	IA 	 I 	II 	III 

Acct. 	 Anode 
No. 

millions of dollars - millions do dollars 

A 	Current receipts: 
1 Merchandise esports (balance of payments 

basis) (1) 

Service receipts: 
4 Travel 
15 Interest and disidends 
21 Freight and shipping 
23 Other service receipts 

211 Total service receipts 

29 Sub-total, eaports of goods and 
services(2) 

Transfer receipts: 
30 Inheritances and i rianigrants' funds 
33 Personal and inst tut icinal remittances 

38 Withholding LasT 1) 

40 Total current receipts 

8 	Current payments: 
1 Merchandige imports (balance of payments 

basis) (1) 

Service payments: 
4 Iravel 
15 Interest and dividends 
21 Freight and shipping 
23 Other service payments 
27 Withholding tas(3) 

28 lot al service payments 

29 Sob-total, imporTs of goods and 
services (2) 

Transfer payments: 
30 Inheritances and emigrants' funds 
33 Personal and institutional rennittanres 

37 OFficial contrihut ions 

40 Total current payments 

C 	Current account balance: 
1 Merchandise trade 

Service transactions: 
6 Iravel 
15 Interest and dividends 
21 Freight and shipping 
25 Other service transactions 
27 Withholding tan 

28 Balance on service transactions 

29 Balance an goods and services 

39 Net transfers 

60 TOTAL C1JRREYiT ACCOUNT BALANCE 

See Footnote(s) at end or tthle. 

912 992 1,015 979 

8 25 45 11 
2 2 I 1 

74 85 101 88 
25 26 28 25 

109 158 175 125 

1,021 1130 1,190 1,104 

	

2 	1 
	

1 	1 

	

1 	1 

	

1,023 	1,131 
	

1,192 	1,106 

3,898 417 466 430 

89 12 31 49 
6 9 16 11 

388 36 49 56 
104 36 36 40 

547 93 132 ISA 

4,645 510 598 586 

S TO 13 26 
2 3 3 3 

4,452 523 614 615 



4811*11 20. Balance canadiessie dos paints internationaus, per zone, 1979 - suite 

e30te courant - Non ddsaigonnalis6 

II her OECD 	 All other countries 

Aut rca pays do 1' 0CD1 	bus lee ait rca pays 
061 all 

Year 	 Year 
lv 	 I 	 II 	III 	lv 

Ann6e 	 Ann6e 	 60 d 
coiçte 

inilliora of dollars - millions Ic dollars 

Recettes caurantes: A 
594 1,907 1,520 3,682 2,184 2,267 7,653 Enportations do esrchandises (base do Is 1 

balance des paiements)(l) 

Recottes &j titre den services: 
21 113 24 63 116 49 752 Voyages 4 
14 50 513 54 54 70 216 TntrBts at 	dividendes 15 
54 195 118 163 192 188 661 Transports 21 
37 149 4134 409 391 459 1,663 Autres recettes a, litre des services 23 

126 507 594 689 753 766 2,792 Total des recettes ai titre des servIces 28 

720 2,414 2,104 2,371 2,937 3,033 10,445 Total 	partiel pour 	1esportstiori Ic biens 29 
at 	do sersices(2) 

Recettes do translert 
13 62 41 60 89 67 257 Successions et 	cepitaao des inaoiqrants 30 

2 11 2 2 2 2 B Verseeents A dos parTiculiers et 	inslitu- 33 
loris 

Retenues 	fiscalrin 1 ll 38 

735 7,4111 7,161 2,431 1,(125 1,102 10,710 TiitnT 	dos 	recettee eei,ra,d,: 

- - at ions 	5' 	rnorchancl r-;es 	bus 	5 	Ia 
once des psien,ents)(1) 

Paie,neots a, titre des services: 
45 240 227 105 98 90 520 Voyages 4 

101 385 55 55 56 57 223 lnt6r13ts et 	dividondes 15 
54 197 104 130 147 140 521 Tronsportv 21 
78 340 220 186 187 206 799 Autres psieeents a, titre des services 23 

Ret enues fiscales) 3) 27 

278 1,162 606 476 488 493 2,063 Total 	dos paieo,ents a, 	litre dos services 28 

808 3,046 2,203 1,948 2,461 2,541 9,353 Total 	partiel 	pour 	1':wüortation do bier,s 29 
et 	do services(2) 

Pa,en,entn do transfert 
4 13 11 11 11 12 45 Successions et 	capitsun den 6mnqrants 30 
8 30 40 79 40 39 159 Verseverits 	11 des 	port inetiers 	et 	inst ito- 33 

I inns 
- - 171 II? 1613 175 %U. [oct ni he' 	e 	off i 	ellen 37 

820 3,089 2,425 2,130 2,680 2,766 10,001 Total dos paieusents cooirar,ts 40 

SoliSi do cisopte courant: C 

+ 	64 • 	23 - 	77 • 	210 a- 	211 i 	219 • 	561 Cospierce do narchandTses 

Op6rat ions a, litre doe services: 
- 	24 - 	327 - 	203 - 	42 18 - 	41 - 	2613 Vovsqev 4 
- 	87 - 	135 - 	17 - 	I - 	2 • 	13 - 	7 let 6r#ts et 	,jivtdendes 15 

- - 	2 .. 	14 • 	33 45 a- 	Alt a- 	140 tronsports 21 
- 	41 - 	191 a- 	184 + 	223 a- 	2114 a- 	253 * 	864 Aut rev op6rat ions Si titre des services 23 

Retenoes fiscales 27 

- 	152 - 	655 - 	22 * 	213 • 	265 * 	773 a 	729 Soldo don opéra) ions au litre doe services 28 

7 - 	99 * 	423 * 	476 • 	492 • 	1,292 Solde a, litre dos biens et 	services 29 

- 	179 - 	120 - 	128 - 	356 - 	583 Transferts nets 39 

- 	278 a 	303 a 	348 a 	336 + 	709 SOLOt TOTAL 0(1 COMPTE COURANT 40 

iateIs) A 	In fin do tableau. 
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TAflE 20. Canadian Balance of InternatiI Pay.ents, by Area, 1979 - Concluded 

Capital Account(4) - Not Seasonally Adjusted 

3apan 	 Other flEd) 

Japon 	 Autres pays do 1 OCOF 
Item 

Year 
I 	II 	Ill 	IV 	 I 	II 	III 

Acct. 	 Anne 
No. 

millions of dollars - millions do dollars 

0 	Direct investmer,t:(5) 
21 In Canada 	 , 	24 	 is 	lz 	• 15 	• 	66 	* 	15 	• 15 	• 28 
25 Abroad 	 - 	1 	- 	I 	- 	1 	- 	1 	- 	4 	- 	28 	54 	* 12 

Portfolio transactions: 

Canadian securities: 
50 Outstanding bonds .- 	14 • 	147 • 	85 - 240 - 	3 e 	29 - 	23 
31 Outstanding stocks I • 	3 • 	20 - 	2 * 	22 - 	11 - 	13 - 	2 
32 New issues • 	171 * 	5 i. 	18 • 	16 • 	230 • 	714 • 265 * 	131 
33 Retirements - - 	1 - 	7 - - 	B - 	129 - 	131 - 109 

Foreigi- 	securities: 
35 Outstanding issues - + 	2 - 	2 • 	S * 	S • 	2 - 	2 - 
37 New issues - - - - - - - - 
58 Retirements - - - - - - - - 

Loans and subscriptions - Gouerraaent of 
Canada: 

40 Advances - - - - - - - - 
44 Repayments - - - - - - - - 

89 taport credits financed by the Govern- - - • 	2 * 	5 * 	S - 	18 - 	10 - 	26 
sent of Canada 

50 Other long-term capital transactions • 	419 + 	131 • 	14 a 	18 * 	184 + 	600 i 	126 .. 	58 

I Balance of capital movements in lonq- + 	628 a 	XIS + 141 4 	68 * 1,140 * 	1,151 a 	332 • 	69 
ter. far 

0 Resident holdings of short-term funds 
abroad: 

61 Chartered bank net forei, currency • 	19 * 	43 - - 	4 • 	58 * 	164 - 	114 - 103 
position with non-residents 

65 Non-bank holdings of short-tern, funds - 	8 i 	2 - 	1 .. 	12 -. 	5 * 	6 - 	1 - 	2 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits * 	15 • 	5 • 	9 - 	1 • 	26 - 	15 * 	20 - 
72 Government demand liabilities - - - - - - - - 
74 Treasury bills • 	51 42 - 	4 - 	55 • 	14 • 	60 - 	13 + 	29 
75 Coimnercial paper - - - - - - - - 
76 Finance company paper - - - - - - - - 
77 Other short-term paper - - - - - * 	1 
81 Other fin.-ice company obligations - - - - - - - - 

82 Other short-tern capital transactions + 	30 - 	5 • 	60 - 	87 - 	2 - 	51 * 	44 a- 	56 

U 2 Balance of capital .neementa in short- • 	07 • 	85 • 	64 - 135 • 	101 + 	165 - 	64 - 	22 
term form 

C 3 tOTAL NET CAPITAL BALANCE 715 • 	388 • 205 - 	67 a- 	1,241 • 	1,316 a- 269 * 	47 

F IOTAL CIJRB(NT AND CAPITAL *1111111 • 1,057 • 	933 • 784 a 786 • 3,160 * 1,139 • 	68 - 	93 
BALAt&T 

X Net errors and omissions 
- 1,057 - 	935 - 784 - 366 - 	3,160 - 	1,139 - 	68 • 	93 

C Balance settled by interarea transfers 

J Allocation of Special Drawing Rights ... ... .., ... ... . 

K Net official ns,netary movements: 
4 Official international reserves - - - - - - - - 

5 Official monetary 	liabilities - - - - - - - - 

6 NET OFFICIAL HI36ETARY HOVE1IENT5 - - - - - - - - 

(1)  Trade of Canada figures with certain, valustion, coverage and timing adjustnents appropriate for balance of payments. 
(2)  As used in the National Income and [upenditure Accounts. 
(3)  Tam withheld on service payments and income distributions to non-residents. 
(4)  A minus sign in Accounts D, C, F, 0 and J indicates an oatfloaa of capital from Canada and represents an increase in holdings of assets abroad or a 

reduction in liabilities to non-resadents. 
(5)  Excludes undistributed profits. 



TA& [AU 20. Balance canadienne dos paie.ents internationaux, per zone, 1919 - fin 

Compto do capital(4) - Non désaisonnalis6 

Other OECD 	 All other countries 

Aut rex pays do I • OCDC 	bus lea ait rio pays 

Dt iii 

Year 	 Year 
IV 	 I 	 II 	 Ill 	 IV 

Ann6e 	 Anne 	 NO di 
co.ipte 

millions of dollars - millions do dollars 

InveStissements directs(S): C 
43 	• 	101 - 	114 . 	10 • 	B • 	10 - 	86 A. Canada 21 
41 	 - 	3 • 	351 - 	149 - 	175 - 	413 - 	386 1 l'dtranqer 25 

Cosumerce des valeurs sumbi liBres, 

Velours canadiennes: 
- 	• 	2 • 	47 * 	26 • 	5 • 	25 103 Obliqat ions en circulation 10 

• 28 	 • 	2 - - 	B - 	3 • 	5 - 	6 Act ioia en circulation 31 
• 	4 	 • 1,114 • 	20 . 	13 • 	30 • 	36 • 	99 Nouvelles dmissions 32 
- 44 	 - 	404 - 	11 - 	3 - 	42 - 	25 - 	81 Rachats 3) 

Valeurs 6trar,7Bres, 
- 	5 	 - 	5 - 	4 * 	15 - 	S • 	13 • 	20 foissiore en circulation 35 

- 	- - 	5 - 	5 - 	3 - 	B - 	21 Nouvelles Amissiors 37 
- 	- * 	2 * 	3 .. 	1 . 	29 .. 	35 Rachat s 38 

Pr8ts at 	souscriptioris - Couverneiment 	do 
Canada, 

- 	- - 	125 - 	83 - 	46 - 	298 - 	552 *vanceo 40 
- 	- • 	4 , 	I * 	4 * 	9 Remtoursementa 44 

• 	1 	 - 	53 - 	106 - 	184 - 	187 - 	218 - 	695 Crdito B lieoportat  ion financa par Ic 49 
GounernemerA do Canada 

• 	25 	• 	801 • 	10 + 	23 11 • 	13 * 	56 Autres opdrat ions our capitaux B bra1 terse 511 

• 	u 	1,61 69 - 	144 - 	4114 - 	876 - 	1, 5fl' Snide dos esumementa do capitala B Ionq C 1 
I erse 

voirs des r6s:denta do capilauo 6trangers 11 
1, court 	terse: 

• 	 : - 	1, - • - - mit ion nette an devises 6tranq6res des 61 
hanques B cliarte vie-B-nb 	dos non- 
rs i dents 

* 	9 	 - 	6 - 	118 73 - 	35 - 	257 - 	337 Avoirs non bancaires do capitaus 4trangera 65 
B court terse 

Avoirs des non-rdsidents aur I. Canada 
some torso do: 

* 14 	• 	18 • 	16 * 	194 - 	105 • 	126 * 	231 DpOts an dollars 71 
- 	- * 	22 - 	40 - 	10 • 	265 • 	217 Crdances B vue sir Is cpuvernement 72 

- 13 	+ 	63 - 	1 - 	5 e 	4 - 	28 - 	30 Bore du Tc6sar 74 
• 	5 	 5 - 	4 - 5 - 	1 - [(tots do commerce 75 

- 	- - 	5 -. 	3 - 	1 - 	2 - 	5 [Hots des soci8tds do financoaient 16 
- 	- * 	17 • 	2 * 	29 • 	20 * 	68 Autre8 effets B court terse 77 
- 	- - - - - - Autres enqaqements des aoci6t6s do finan- 81 

violent 

- 62 	 - 	13 - 	161 • 1,071 • 	2 • 	819 * 1,331 Autres aprat ions our capitais B court 82 
terse 

+ 16 	 + 	95 - 1.692 + 1,637 - 	749 • 1,539 • 	735 SoIdo dos esuveumenta do espitaux B court £ 2 
tense 

• 25 	+ 1,656 - 	1,627 * 	1,293 - 	1,153 • 	713 - 	770 TOTAL 	S0LW 561 	SLIt CAPITAUX ( 3 

- 60 	* 1,054 - 1,901 • 1,596 - 	805 • 1,049 - 	61 5010€ TOTAL CU CO4PTE COLIIMT CT 0€ 
CAPITAL 

F 

Erreurset omissions nettea V 
• 60 	 - 1,054 • 2,173 • 	602 -v 	631 - 	978 • 2,428 

Soldo rdgl 	par tranaferts entre zones C 

• 	219 - - - o. 	219 Allocation do droits do tiraqe sp6claua 3 

Mouvements onnAtairea offiviels riots: K 
- 	- * 	139 • 	20 - 	174 - 	165 - 	180 116aornea officiolbes do 	liquiditAs inter- 4 

nat :onalea 
• 	- 352 + 	2,178 - • 	236 • 2,766 Engagements morrAtaires officiels 5 

• 	- + 	491 • 2,198 - 	174 * 	71 * 2,586 MOUV[M€NTS ImuTAIR[S 0€FICI[LS 0615 6 

II Chiffres do comesrce estrieur do Canada co,ortant 	certaine ajustesents do vsleuc, do porte it 	do p8riodo, ncesaite par 1s balance des paieuionta. 
Tel 	go': I 	figure dons ten cootes nationau* des revenua at des dApormen. 
Retenues fiscatex our 	Is dist ribut ion do r050rv.lo at 	leo pa:eisents es Litre des services ann non-cOldents. 
Doris 	los couites 0, E, F, V at 2 Ii siqee coins roprsonte one ourt ie do capitanis do Canada: sott one aiqeontation doe moire B I 'dtranqor, au one 
diminution des engagements envers leo non-residents. 
Sauf los bndtices non rApart:s. 
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TA&E 21. Canadian Balance of International Payments, by Area, 1980 

Current Account - Not 5easonmlly Adjusted 

All non-residents 

Tous les non-raldenta 

Item 

Year 
I 	 II 	 III 	 IV 

Acct, 	 Annde 
No. 

n,illtorm of dellars - m:ll:ors de dollars 

A 	Current 	receipts: 
I Merchandise exports (balance of payments 18,708 

has is ) ( 1) 

Service receipts: 
4 Iravel 338 

15 Interest 	and dividends 282 
21 Freight 	and shipping 837 
23 Other aeruice 	receipts 1,302 

28 Total 	service 	receipts 2,759 

29 Sub-total, exports or goods and 21,467 
serx:cem(2) 

Transfer receipts: 
30 Inheritances and inenigrants' 	funds 193 
33 Personal 	and institutional 	remittances 120 

39 	: hirvll:rrq taut T 	 522 

417 Total current receipts 	 22,102 

18,922 18,142 21,314 77,086 

877 1,626 5138 3,349 
473 359 463 1,577 

1,022 1,050 1,051 3,960 
5,385 1,36B 1,364 5,419 

3,757 4,403 1,386 14,305 

22,679 22,545 24,700 91,391 

308 379 281 1,161 
124 140 135 519 

279 152 242 995 

23,390 23,216 25,358 94,066 

B 	Current payments: 
1 Merchandise imports (balance of payments 16,887 

basia)(1) 

Service payments: 
4 Travel 1,293 

15 Interest and dividends 1,616 
21 Freight 	and shipping 716 
25 Other service payments 2,320 
27 Withholding tax)3) 122 

28 Total service paynents 6,267 

29 Sub-total, imports of goods and 23,154 
services (2) 

Transfer payments: 
30 Inheritances and emigrants 	funds 511 
33 Personal and institutional 	renittances 119 

37 Official contributions 205 

40 Total current pay,,ents 23,536 

C 	Current 	account balance: 
1 Mercharvliae trade * 	1,821 

Service transactions: 
4 Travel - 	955 

15 Interest 	and dividends - 	1,334 
21 Freiqht 	and shipping a 	121 
23 Other service transact loris - 	1,018 
27 Withholding tax - 	122 

28 Balance on service transactions 	 - 3,508 

29 Balance on goods and services 	 - 1,687 

39 Net transfers 	 * 	253 

40 TOTAL CURRENT ACCOUNT BALANCE 	 - 1,434 

Ce footnote(s) at end of table. 

17,787 15,549 18,070 

1,093 1,312 879 4,577 
1,708 5,686 2,157 7,167 

926 883 922 3,447 
2,272 2,224 2,421 9,217 

279 152 242 995 

6,278 6,257 6,621 25,423 

24,165 21,806 24,691 93,716 

64 77 62 261 
518 120 121 478 

167 193 115 680 

24,414 22,196 24,989 95,135 

* 	1135 • 	2,593 + 	1,244 • 	8,791 

- 	216 * 	314 - 	371 - 	1,228 
- 	1,235 - 	1,327 - 	1,694 - 	5,590 
+ 	96 a 	167 a 	129 a 	513 
- 	1187 - 	856 - 	1,057 - 	3,818 
- 	279 - 	152 - 	242 - 	995 

- 	2521 - 	1,854 - 	3,235 - 	51,718 

- 	1,386 719 • 	9 - 	2, 

* 	362 a 	281 a 	360 a. 

- 	1,024 a 	1,020 a 	369 - 



- 115 - 

'III EAU 21. 8.l.ome canadjeawie ia peinta intern.Lionaus, per zone, 1990 

-..v courant - Non dsaisonnelks6 

rIot s-Urn a 

II 	 III 	 IV 

O6tai I 

Year 

NO de 

Perot I 03 	 Oit3fli Os: A 
49,380 Esport at ions de marchandises (base de 	Is 1 

balance des paiements)(1) 

Recettes mi Litre des serviceat 
2,121 Voyages 4 

692 Intdr8ts at disidendea 15 
1,715 Transports 21 
1,845 Autree recettes at titre des services 25 

6,373 Total des recettes at titre des services 28 

55,753 Total partial pour lesportatlon de biens 29 
et 	de services(2) 

Recettes de transfert: 
131 Succes5ions at capitoun des lisniarasta 30 
110 Versen,ents N des part icullers at 	institu- 33 

ions 
Retersjps 	ftsrales(3) 38 

6, 

 

744 II 	I 	4' 	r,,ri I 

- 	,rt it 	on 	de 	,rurchandioes 	1  hose 	de 	Ia 1 
lalarire des paiements)(1) 

Patements a., Litre des sersices: 
2,920 Voyaqes 4 
5,154 lntr9ts at 	disidendes 15 
1,966 Transports 21 
5,964 Autres paieeients at titre den services 23 

Retenues fj,cales(3) 27 

16,006 Total des paiements at litre des services 28 

61,753 total partial 	pour 	l'importat ion de biens 29 
et 	de services(2) 

Paiemerits de transfert 
148 Successions at capitauu des 6migrents 30 
155 Versernents N des part iculiers et 	institu- 33 

t ions 
- Contributions officieltes 37 

64,056 Total des patnLs courar*a 40 

Sold', du compte courarit: C 
* 	1,631 Commerce rim ,sarchandises 

0prat ions at Litre rims sernirem, 
- 	799 Voyaqea 4 

4,462 lntrgts at 	dinidendes 15 
251 Transports 21 

6,119 Autres opratloris at litre des services 23 
Retenues fiscales 27 

9,631 Solde des spérat ions at litre des servIces 28 

- 	8,000 SoLde a.i litre des biens ci 	services 29 

• 	148 Tranarerts nets 39 

7,852 SOLDE TOTAL DO COMPTE C!TURANT 60 

12,819 11,609 10,982 13,970 

231 521 1,027 340 
14' 181 171 159 
4111 422 414 471 

477 486 461 

1,601 2,098 1,431 

14,46? 13,210 13,080 15,401 

20 32 41 48 
69 73 86 82 

'1 

853 132 787 548 
3,144 1,224 1,175 1,611 

420 541 469 556 
1,508 1,506 3,423 1,527 

3,925 4,1103 3,854 4,222 

15,699 16,747 14,249 11,058 

31 37 43 37 
38 38 39 40 

15,768 16,822 14,531 17,135 

+ 	1,045 - 	1,115 * 	587 * 	1,134 

- 	620 - 	211 .. 	240 - 	208 

- 	963 - 	1,043 - 	1,004 - 	1,652 
- 	12 - 	119 55 - 	65 

- 	1,087 - 	1,029 - 	037 - 	1,066 

- 	2,682 - 	2,402 - 	1,756 - 	2,791 

1,637 - 	3,537 - 	1,169 - 	1,657 

' 
6 	 30 + 	45 + 	53 

- 	3,507 - 	1,124 - 	1,604 

h-15) 4 	Is fin ibi tabLeau. 
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TA&[ 21. Canadian Balance of International Pey.ents, by Area. 1980 - Continued 

Capital Account(4) - Not Seasonally Adjusted 

All non-residents 

bus les non-residents 

I tern 

Year 
I 	 II 	 III 	 lv 

Acct. 	 Année 
No. 

millions of dollars - mill:o,w de dollars 

0 	Direct 	investment,(5) 
21 	In Canada 280 + 	255 v 	295 - 	245 * 	585 
25 Abrosd - 	515 - 	795 - 	605 - 	1,235 - 	3,150 

Portfolio transactIons: 

Canadian Securities: 
30 Outstanding bonds + 	86 • 	176 -. 	316 • 	493 1,071 
31 Outstanding Stocks .- 	639 • 	320 289 - 	261 987 
32 New issueS + 	1,223 ... 	1,573 * 1,360 * 1,386 .. 	5,442 
33 Ret irements - 	526 - 	491 - 	632 - 	735 - 2,184 

foreign securities: 
35 Outstanding issues • 	31 + 	148 .. 	24 - 	210 - 	7 
37 New issues - 	68 - 	5 - 	70 - 	55 - 	104 
38 Retirements .- 	5 • 	5 * 	A * 	6 • 	20 

Loans and Subscriptions - Gosernsent 	of 
Canada: 

40 Advances - 	107 - 	73 - 	40 - 	299 - 	519 
44 Repayments • 	5 1 - .. 	31 .. 	37 

49 (Sport credits financed by the Govern- - 	173 - 	419 - 	733 - 	261 - 	1,186 
ment of Canada 

50 Other long-term capital transact ions - 	41 • 	301 - 	257 * 	1011 • 	105 

1 Balance of capital movements in long- •.. 	843 * 	998 * 	351 - 1,285 + 	901 
term foran 

O 	Resident hold:nqs of short-term funds 
abroad: 

61 Chartered bank net foreig'i currency - 	706 • 	96 - 	254 * 2,270 • 	1,406 
position with non-residents 

65 Non-bank holdings of short-term funds - 	124 - 	672 • 	402 - 	95 - 	489 
abroad 

Non-resident holdings of Canadian: 

71 Oollar deposits - 	108 • 	32 v. 	74 - 	58 - 	60 
72 Covermerit demand liabilities - 	16 - 	19 - 	25 * 	231 + 	171 
74 Treasury bills 165 • 	212 * 	240 - 	75 + 	542 
75 Coesmercial paper * 	178 - 	68 - 	57 - 	132 - 	79 
76 finance company paper • 	300 - 	290 - 	18 - 	156 - 	164 
71 Other short-term paper * 	513 + 	512 - 	532 * 	258 v 	751 
81 Other finance company obligations • 	58 • 	27 - 	36 • 	21 + 	70 

82 Other short-tern, capital transactions - 	966 • 	399 - 	614 - 	1,697 - 2,878 

( 	2 Balance of capital 	ive.ents in slw,rt- - 	710 .. 	229 - 	816 .- 	567 - 	730 
teem form 

C 	3 TOTAL NET CAPITAL BALANCE * 	137 • 1,227 - 	465 - 	718 * 	177 

F 	TOTAL CURRENT AND CAPITAL ACCOIM 
BALANCE 

- 1,301 + 	203 + 	555 - 	349 - 	892 

O 	Net errors and omissions * 	656 * 	470 - 1,087 - 	644 - 	605 

C 	Balance settled by interarea transfers - - - - - 
3 	Allocation of Special Drawing Rights • 	217 - - - , 	217 

K 	Net official monetary movements: 
4 Official international rsserves - 	425 • 	331 - 	532 • 	84 - 
5 Official annetary liabilities - 	3 . 	342 - - 1,077 - 
6 CT (WELCIAL MONETARY MOVEMEN1S - 	428 * 	673 - 	532 - 	993 - 

See footnote(a) at end of table. 



JAI* I AU 21. Balance canadieiw,e dos pairits internal bases, per zone, 1980 - suite 

l'uniple 00 ropital(A) - Non dsaisonnalisé 

United States 

Ct t-l.Jnis 
tit a; I 

Year 
I 	 II 	 III 	 IV 

Annie NO de 
coeVte 

milliarm of dollars - millions de dollars  

• 	73 * 	226 * 	42 - 	227 
- 	323 - 	453 - 	475 - 	965 

* 	5 • 	127 * 	51 - 	211 
+ 	623 + 	261 • 	3113 - 	332 
* 	902 • 	$13 • 	595 * 	829 
- 	339 - 	318 - 	241 - 	334 

• 	37 • 	143 • 	17 - 	197 
- 	59 - - - 	47 
• 	2 * 	2 • 	2 + 	1 

- 	25 - 	34 - 	38 - 	44 

48 • 	174 - 	134 • 	253 

• 	888 . 	621 * 	126 - 1,079 

- 	675 	 - 	 - 1,193 	 • 	273 

- 	76 	 - 	159 	 - 	66 	 - 	34 

	

18 
	

+ 	57 	 - 	158 
	

105 

	

25 
	

* 	189 	 - 	27 

	

172 	 - 	70 	 - 	67 	 - 	106 

	

278 	 - 	287 	 - 	25 	 - 	160 

	

510 
	

• 	465 
	 - 	562 

	
• 	253 

	

58 
	

+ 	27 
	

- 	36 
	 . 	21 

	

- 1,409 
	

+ 	206 	 - 	356 
	

AL 

	

- 1,095 
	

• 428 	 - 2,463 	 - 204 

- 	247 
	 • 1,049 	 - 2,337 	 - 1,283 

	

- 1,864 	 - 2,458 
	

- 3,461 
	

- 2,887 

	

a. 1,551 
	

* 3,098 
	

* 3,116 
	 a. 2,313 

ole(s) 8 la fir, do tableau. 

Ineetissetenta directs(S); D 
* 	118 Au Canada 21 
- 	2,216 4 l'tranqer 25 

Comeerce des yalearm mobi hAres; 

Yaleurs canactiennes; 
a. 	163 %liqat ions an cIrculation 30 
• 	855 Actions en circulation Al 
+ 	2,839 Nouvelles 6nissiona 32 
- 	1,232 Rachats 33 

Voleurs 6trang6res; 
- Emissions en circulation 35 

- 	106 Nouselles Amiamiorm 37 
+ 	7 Rachata 38 

PrAts at souscriptiona - Gouvernemer* do 
Canada; 

- Avancen 40 
- Rembouroement s 44 

- 	121 Crd;ts A l'exportat ion ftnancdo par le 49 
C,ouvernenent do Canada 

• 	209 Autres opdrotions our cap;tauu A long terse 50 

+ 	516 Soldo doe mouvements do cepitsex I long U 	I 
t eiw 

Avotre des isidents do capitsea Etranqera 0 
A court 	term,: 

- 	1,555 Position nette an de*taes 6tranq4irea dea 61 
banques A charte vie-A-vie des non- 
r6sidents 

- 	335 Asoire nsn bencairms do capiteje dtranqere 65 
court term, 

Avoirs des nan-r6eidents aur le Canada 
sons 1onse do: 

- 	224 D6pAts an dollars 71 
- Crances A vue our Is cLuvernement 72 

.. 	187 Bore du Trdsor 74 
- 	71 flEets do coen.e,rce 75 
- 	194 Effete des socitds do financement 76 
• 	666 Aol roe effete A court term, 77 
a. 	70 Autres engagements des èocitdo do finan- 81 

cement 

- 	1,878 Autres op6rai Ions our cepitaux A court 82 
t C rme 

- 	3,334 SnIde dos seuse.enta do cepitsea I rourt U 	2 
terime  

- 	2,818 TOTAL Dli 30101 	511 	Slit CAPITAUX 1 	3 

- 10,670 801111 TOTAL CU CGEPIE CIIJRAHT U CU 
CAPITAL 

I 

Erreure et omissions nattaa 0 
• 	10,078 

5oIde rAql 	per traneferts entre nones C 

Allocation do droits do tiraqe apdcia.so 3 

Moueeamnts montaires olficiels nets: IC 
- 	312 Rdoerves offictelles do liquidita 	inter- 4 

nat lOnales 
- 	280 Engagements .on6tairem officimla 

- 	592 PAAJYEMENTS PNEIAIRES OFFICIELS ETS 6 



16811 21. C.n.dian Balance of Intern.tiorl Pay.ente, by Area, 1980 - Coot ir,ued 

Current Account - Not Seasonally Adjusted 

United Kingdom 

ftoyaume -tint 

Item 

Year 
I 	 II 	 III 	 Iv 

Aect. 	 Anode 
No. 

milijors of dollars - milliore do dollars 

A 	Current receipts: 
1 Merchandise enports 1balarice of payments 806 815 726 874 3,221 

basis)(1) 

Service 	receipts: 
4 Travel 21 105 374 40 340 

15 Interest 	and dividends 17 15 88 128 248 
21 Freight 	and shipping 59 80 84 Al 304 
23 Other service receipts 164 196 176 lit) 706 

29 Iotml service receipts 261 396 522 419 1,598 

29 Sub-totals euporta of goods and 1,067 1,211 1,248 1,293 4,819 
services ( 2) 

Transfer 	receipts: 
30 Inheritances and iisniqrante 	funds 42 57 67 56 222 
33 Personal and institutional 	remittances 23 21 26 26 98 

38 Withholding tau(1) . . . 

40 Total current receipts 1,132 1,291 1,341 1,375 5,139 

B 	Current payments: 
1 Merchandise imports (tialance of payments 491 524 456 470 3,941 

has is ) ( I) 

Service paysents 
4 Iravel 60 90 157 67 374 

15 Interest and dlv,dnds 71 74 74 97 316 
21 freight 	and shipping 44 65 73 64 246 
21 Other service payments 132 146 148 136 562 
27 Withholding tas(S) .. .. 

28 lotsi service payments 307 375 452 364 1,498 

29 Sub-total, imports of goods and 798 899 909 834 3,439 
services ( 2) 

Transfer payments: 
SO toneritances and emigrants 	funds 6 6 14 4 30 
33 Personal and institutional remittances 14 14 14 13 55 

37 Official 	contributions - - - - - 

40 fetal current pay.ents 818 919 936 851 3,524 

C 	Current 	account balance: 
1 Merchandise trade * 315 * 291 • 270 i 	404 e 1,280 

Service transactions: 
4 Travel - 	39 • 	15 + 	17 - 	27 34 

15 	Interest 	and dividends - 	54 - 	59 * 	14 • 	31 - 	68 
21 freiqht 	and shipping 15 • 	15 * 	11 • 	17 • 	511 
23 Other service transactions * 	32 50 28 + 	34 • 	144 
27 Withholding tas .. .. 

28 Balance on service Transactions - 	46 a 	21 i 	70 * 	55 • 	101) 

29 Balance on goods and services * 269 * 	312 * 340 * 459 • 1,380 

39 Net transfers -. 	45 • 	61 • 	65 • 	65 • 	235 

40 TOTAl. UJRR[NT PCCOUNT BAL8NCE • 314 a. 	572 • 405 + 524 • 1,615 

See footnote(s) at 	end of table. 



Oil I All /1 I. ia Inner e;,00dl en,v don Im resents tnt ,,rriat I unions, par 11,1W, 11110 

:nspte courent - Non ddsaisonnalis 

br 1EC 

1 ri's 	pays 	tie 	In CE 

Eta81 

Year 
11 111 Iv 

Avrre 40 di' 

1 	1.51) 6,44 I Tuporl it ,unns 	.4' 	vnrrclnanoir urn 	haS,' 	do 	Ii 1 
balance des paie.nenta)(1) 

Recettes aj titre des services: 
29 105 188 41 363 Voyaqes 4 
46 197 37 105 385 Intr8ts et dividendes 15 
97 126 130 121 476 Iransports 21 

120 156 178 172 622 Autres recettea au litre des services 23 

584 529 439 1,884 Total des recettes au litre des aernoces 28 

7,278 2.1164 2.089 fl,28It Totol 	partiel pour 	l'evpnrtation 	.10 bless 29 
it 	nil-. 	vervieenu(2) 

ReettO5 do transfert: 
74 SIn 6? 264 Successions at 	capitaus ties 	rs,nsiqrants 30 

22 22 22 22 58 Versenwnts 4 .105 part iculiers 01 	inistitu- 3$ 
t IOnS 

9etenues fiscalea(3) 39 

'1111 7, ¶76 7,177 2,1/1 11,(,17 lt at 	nb-nt 	err,-t l,'s 

Italartee 	ries paien.ents)(1) 

Paiements a.. litre ties services: 
60 81 178 80 395 Voyaqes 8 

206 215 227 231 1,879 lntr8ts at 	dtvdendes IS 

66 79 82 77 306 Transports 21 

276 240 244 293 1,053 Autres palements aj titre des servIces 23 
Reteetueg 	fiscales(3) 27 

608 615 727 681 2,631 lot at 	ties psienents a, litre des services 29 

1,571 1,739 1,575 1,519 6,404 Total 	partiel pour 	limportation tie biens 29 
ci 	.10 seruices(2) 

Pajeser,ts do trensfert 

5 5 5 6 21 Successions at 	captaus des drn.iqranta 30 

14 16 15 15 58 Versentenls 6 dcv particuliers ci 	msslilu- 33 
I tons 

- - - - Contrihulionun, 	offmctelles 37 

1,590 1,758 1,595 1,540 6,483 total des paienls cnura,*8 411 

Solde du compte courarrt : C 

• 599 + 570 .- 687 • 812 • 2,668 Covei'rre do 	,srcbendises 

0prat:or.s a.. titre des Services: 
- 	31 • 	24 • 	18 - 	39 - 	32 Voyaqes 4 

- 	160 - 	18 - 	190 - 	126 - 	494 lntér#ts Ct 	disidendes 15 

a 	31 • 	47 * 	48 • 	44 * 	170 Trarusports 21 

- 	156 - 	84 - 	70 - 	121 - 	431 Autres opratmora a. litre des aemuices 23 
Reternues fiscales 27 

- 	316 - 	31 - 	198 - 242 - 	787 Solde dos opdrat ions ai litre ties services 28 

'01 539 , 499 ... 	570 • 	1,891 Solde au titre di's t,mena ci 	services 29 

• 	77 • 	98 • 	11 • 	273 Traraferts nets 19 

• 	'II + 616 * 577 • All * 2,154 SiJti)F 	TOTAl Dii (711P1E 	CThIRANI 40 

.rr 	note(a) 4 	Is 	fIn .4.. 	tableau. 
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TABLE 21. Canadian Balance of International Pay.enta, by Area, 1980 - Cont Irtued 

Capitol Account(4) - Not Seasonally Adjusted 

United Kingdoo 

Roysunie-Ibsi 

Item 

Year 
I ii III Iv 

Acct, Anne 
No. 

millions of dollars - million 	de dollars 

0 	Direct 	iovestn,ent:(5) 
21 	In Canada - 	6 - 	101. + 	25 - 	83 - 	169 
25 Abroad * 	62 * 	37 * 	32 ... 	 29 • 	159 

Portfolio transactions: 

Canadian securit ies; 
30 Outstanding bonds - 	20 - 	26 • 	22 102 • 	78 
31 Octal ending stocks + 	54 * 	36 - 	12 • 	24 + 	102 
32 New issues + 	39 • 	49 • 	34 81 203 
33 Ret iren,ents - 	48 - 	43 - 	22 - 	59 - 	172 

Foreign securities: 
35 Outstanding issues * 	S - 	2 • 	15 * 	5 * 	23 
37 New issues - - - 	16 - - 	16 
38 Retiree,ents - - , 	1 • 	I 

Loan and subscriptions - Government of 
Canada: 

40 Advances - - - - - 
44 Repayments - - - a. 	25 25 

49 (sport credits financed by the Govern- * 	1 - 	6 - 	2 - - 	7 
sent of Canada 

50 Other lana-term capital transactions • 	59 41 * 	29 - 	19 • 	ll 

1 Balance of capital .ovceenta in lonq_ a. 	146 - 	19 + 	105 * 	106 • 	338 
tet. Forums 

O 	Resident holdings of short-term funds 
abroad: 

61 Chartered bank net 	foreigs currency - 1,443 • 	130 a. 	215 + 	987 - 	111 
poaition with nan-residents 

65 Non-bank holdings of short-term funds - 	RB - 	66 - 	19 * 	129 - 	44 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	47 • 	31 - 	s • 	95 * 	74 
77 Goserronment 	demand liabilities - - - - - 
74 Ireasury bills a. 	40 • 	57 * 	18 a 	23 * 	138 
75 Conanercial paper - - - - 
76 Finance company paper - - - - - 
77 Other short-tars paper - 	9 - 	14 - 	3 a. 	 7 - 	19 
81 Other finance company obligations - - - - - 

82 Other short-term capital transactions * 	102 64 - 	178 - 	57 - 	69 

2 Balance of napital .,vewmsnts in atnert- - 1,445 + 	202 • 	28 • 1,184 - 	31 
tar. forma  

C 	3 TOTAL 	NET CAPITAL 	B41.AbCt - 	1,299 .. 	183 • 	133 • 	1,290 • 	107 

F 	TOTAL CURRBNT AND CAPITAL ACCIUT 
ML 

- 	985 s 	555 • 	538 a. 	1,914 s 1,922 

Net errors and onninsiono 
a. 	985 - 	554 - 	539 - 	1,816 - 	1,924 

O 	Balance settled by interarea transfers 

) 	Allocation, of Special Drawing Rights ... ... 

K 	Net official monetary moneaents: 
4 Official international reserves - • 	1 - 	1 

5 Officisl monetary liebilil - 
6 RfT OFFICIAL MTNf 1485 M0i - 



AM I All 	l 	f6.I. 	,-r..I 	 I 	 1980 

Ar opiiI(4) - Non duInrw 

• her [EC 

IA r 	o• dn I. CrI 
Dt at! 

Year 

	

II 	 lii 	 Iv 
Annde 	 NO de 

colrpt C 

II on. nc Ann I Inn no 

Irnont 	n;o..nnrntsIjr..nIoSt: 1) 
• 	117 11)11 .. 	71 58 + 	376 A. Cuoudn 21 
- 	75 - 	269 - 120 	 - 214 - 	679 4 I'dtranqcr 25 

Commerte des ygleurs nrobihères, 

Valeurs canadiennes: 
+ 	4 , 	11 	- + 	15 	 * 12 ... 	42 0b1iat Ions an circulation 31) 
* 	43 + 	33 + 	13 	 * 66 • 	155 Actions en circulation 31 
• 	41 + 	520 • 349 	 + 134 * 	3,044 Sound lee emissions 32 
- 	95 - 	54 - 	155 	 - 172 - 	476 Rachats 33 

Valeure AtranqAres: 
* 	6 • 	1 - 	6 	 - 3 - tmisstona an circulatIon 35 

- - - - - louse] lee deissions 57 
* 	I * 	1 • 	1 - • 	3 Rachate 38 

PrAts et aouscriptlons - Gouvernement do 
Canada i 

- - - - Avances 40 
- - - Restoursements 44 

- 	2 + 	3 • 	49 	 - 2 • 	48 CrAdits 8 	lenportat ion Financde par 	Is 49 
Gonjuernement do Canada 

- a 	137 - 	70 	 - 10 • 	51 Autrem opratiom sur capitaus 8 torsi terme 50 

• + 	491 + 149 	 - 129 + 	565 SnIde dma .,,jyesente do cepitaux A long IT 	I 
t er.e 

Anoirs des r44idents do cepita.na dtrangers 0 
8 court 	terse: 

• 	82 - 	595 - 763 	 - 395 - 	1,271 Position nette an denises 	tranqèree des 61 
banquea 8 c$arte via-4-vis doe non- 
residents 

• 	75 - 	149 + 111 	 • 52 • 	89 Asotra non ba,atres do capitaus dtrangers 65 
4 court teree 

Anoirs des non-retdenta sum to Canada 
sous rc,,,. del 

• 	7 . 	5 + 	44 	 - 19 • 	37 0p8ts an dollars 71 
- - - - - Cmarnces A sue our le qciunemnenment 72 

+ 	8 - 	29 - 	5 	 * 13 - 	13 Bore Au Tr44or 74 
* 	10 * 	3 a- 	12 	 - 26 - 	1 Effete do commerce 75 
+ 	11 • 	3 i 	7 	 • 4 i 	25 Effete dee socitde do finenceteent 76 
* 	3 + 	123 + 	6 	 -. 64 • 	68 Autree effets 8 court 	terse 77 

- - - - - Autrem ennageeents dee eoci8t6s do finen- 81 
cement 

• 223 - 	503 - 	113 	 - 71 - 	464 Autres operations our copitaux 4 court 82 
terse 

• 419 - 1,142 - 301 	 - 506 - 	1.530 Outdo doe auuve.enta do cepitaux A caurt 1 	2 
tense 

.473 - 	651 - 	152 	 - 635 - 	965 tOTAL 1)17 50101 	NET 	Still CAPITAUX E 	3 

* 901 - 	35 a 425 	 - 2 * 1,109 SOLOf TOTAL Dli C'tf CIAJRAN1 [I Of 
CAPITAL 

IT 

Erreurs et omissions nettes 
- 806 • 	35 - 422 	 • - 	1,188 

Snide rg1 	par tranefmrts entre zones C 

- Allocation do droite do tiraqe spAcious 3 

Mouvements monAtairee otficiels octet K 
- 	•, - a- 	3 3 + 	1 RAsernes officieties do 	liquiditAs Inter- 4 

net ionales 
- - - - Engagements nunAtairea officiels 5 

- * 	3 	 • 3 • 	1 P4tSJVEMENTS I4DNE1AIRES I$FICI(LS ¶TS 6 

Tie(s) A Ia Fin do tableau. 
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TA&E 21. Canadian Balance of International Payments, by Area, 1900 - Continued 

Current Account - Not Seasonally Adjusted 

Japan 	 Other OECD 

Japon 	 Aut res pays de I OCOf 

Item 

Year 
II 	 III 	 IV 	 II 	 Ill 

Acct. 	 Anride 
No. 

n,:lliorp of dollars - millions de dollars 

A 	Current 	receipts: 
1 Merchandise exports (balance of payments 960 1,159 1,159 998 4,276 620 662 668 

bss:s)(1) 

Service receipts: 
4 	Travel 7 27 38 9 81 19 40 57 

15 Interest and dividends 3 1 2 3 9 6 13 8 
21 freight and shipping 93 123 130 109 455 46 65 69 
23 Other service receipts 24 24 25 26 99 46 42 47 

28 Total service receipts 127 175 195 147 644 117 160 181 

29 Sub-total, exports of goods and 1,087 1,334 1,354 3,145 4,920 737 822 849 
services(2) 

Transfer receipts: 
30 Tnher,tances and :ncljrovts' 	funds 2 1 1 S 15 15 46 17 
33 	Personal 	and 	inst ittit 	oil 	 -emit I ances 3 I - - 2 3 3 1 

38 Withholding tax 	I .. - . .. . 
40 Total current receIpts 1,090 1,338 1,357 1,150 4,935 755 071 869 

B 	Current 	payments: 
1 Merchandise Imports (balance of payments 599 644 700 852 2,795 518 461 541 

basis) (1) 

Service payments: 
4 Iravel 9 8 8 17 42 63 65 90 

15 Interest 	and dividends 26 28 29 32 115 1113 108 119 
21 Freight 	and shipp:ng 24 36 41 36 117 33 44 51 
25 Other service payments 62 61 63 74 260 79 72 73 
27 Withholding tax(S) .. .. .. .. .. 

28 Total service payments 121 133 145 159 554 278 289 333 

29 Sub-total, imports of goods and 720 777 845 1,011 3,549 796 750 874 
services) 2) 

Transfer payments: 
30 Inheritances and emigrants 	funds 1 - - 1 2 3 4 3 
73 Personal 	and 	institutional 	remittances 1 1 1 1 4 8 8 8 

37 Official 	contributions - - - - - - - 
Alt Total current payments 122 710 842 1,013 3,355 001 762 885 

C 	Current 	account balance: 
1 Merchandise trade • 361 * 515 * 459 • 	146 * 	1,481 + 102 • 201 .,. 	127 

Service transactions: 
4 	Iravel - 	2 • 	19 • 	30 - 	8 a 	39 - 	44 - 	25 - 	35 

1', 	Interest 	and :tjvtdends - 	23 - 	27 - 	27 - 	29 - 	106 - 	97 - 	95 - 	ill 
21 Freight 	and sh:ftp:ng i. 	69 * 	87 a 	89 * 	73 a 	318 • 	13 • 	21 • 	18 
23 Other service transactions - 	38 - 	37 - 	38 - 	68 - 	161 - 	33 - 	30 - 	26 
27 Withholding tan .. .. .. .. .. 

28 Balance on service transactions n 	6 * 	62 * 	54 - 	52 • 	90 - 	161 - 	129 - 	152 

29 Balance on goods and services * 367 • 557 • 513 • 	136 ri 	 1,571 - 	59 7 - 

59 'el 	travsfers 1 * 	I • 	2 • 	3 a 	0 7 

40 TOTAl CIJRRUIT ACCOUNT BAI.ANCI + 368 .- 560 a 515 + 	131 .- 1,580 - 	52 a 109 - 
See footnote),) at 	end of table. 
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IA&[AU 21. B.lice canadieri,e dee peiasenta internationaus, per zone, 1980 - suite 

Compte courant - Non d6snisonnaIi9 

Other OECD 	 All other countries 

Aut rae pays do I 0CD 	bus lee ait rem pays 

1)63 a: I 

Year 	 Year 
Iv 	 I 	 II 	 Ill 	 IV 

AnaCe 	 ArsiCe 	 NO de 
cOinpte 

erilliona or dollars - millions do dollars 

Recettes courantes: A 
649 2,599 3,941 2,963 3,072 3,173 31,169 Coportatiora do merchandises (base do Is 

balance dos paiements)(1) 

Recettos mi titre dos services: 
23 139 29 79 142 55 305 Vnyer3os A 
15 42 29 66 53 53 201 lnt6r6ts et 	dividendes 15 
56 236 134 206 223 213 776 Iraririports 21 
44 179 527 490 460 491 1,968 Autres recettes al titre den services 23 

138 596 719 841 878 812 3,250 Total des recettes e.i titre doe services 28 

767 3,195 2,660 3,824 3,950 3,985 14,419 Total partie] pour 	I'esportat:on rio biens 29 
at 	de services(2) 

Recettes do trensfert: 

23 101 72 96 165 87 420 Successions et repitaus des isseirants 30 
3 12 2 2 3 2 9 Yerseuserrts A des particuliers et 	trtitu- 33 

ions 
Retenues f1seales(3) 38 

813 3,308 2,134 3,922 4,118 4,074 14,848 Iota] des recattes courartea 40 

'nenients courants: B 
.-nportations do e,archendisos (base do 	Is 1 

balance des pa:ements)(1) 

Parenents aJ litre des aersices: 
49 267 248 117 96 118 579 Voysqes A 

126 456 66 59 62 60 247 Int6cPts et 	dio,deodes 15 
45 173 129 161 167 164 621 Ironsports 21 
83 307 263 247 273 1115 1,091 Autres paiesents ml titre des cornices 23 

Retenues fisceles(7) 27 

303 1,203 706 584 598 650 2,538 Total dos psiements su titre des services 28 

869 3,289 3,248 2,874 3,207 7,158 12,487 Total partiel pour 	limportet ion do bioris 29 
at 	do sernices(2) 

Pajement, ns tronslert: 
3 13 12 12 12 11 47 Successions ci 	cspitaun des Cniiqrnnts 30 
8 32 40 43 43 48 176 Versemeots S des purl 	ruliers Cl 	 inst 	lu- 33 

ions 
- - 205 167 391 115 660 Cont rib) ,orv 	ritirnlles 37 

880 3,334 7,509 3,096 3,455 3,328 13,388 Total des psineents rourants 40 

Solo du compte courant: C 

83 • 515 - 601 * 693 v 463 + 665 * 	1,220 Coemrerce do merchandises 1 

OpArations aJ litre des services: 
- 	26 - 128 - 219 - 	38 * 	66 - 	63 - 	274 Voyaqos 6 

- 	lii - 414 - 	37 * 	7 - 	9 - 	7 - 	46 lvi CrPts et 	dinidondes 15 

* 	11 * 	63 * 	5 i 	45 • 	56 .. 	89 • 	155 Transports 23 
- 	39 - 	328 • 264 * 243 + 187 * 183 * 	877 Autros op6ratiora mi titre deS services 23 

Retenues fiscalea 27 

- 165 - 607 * 	13 • 257 * 280 + 162 v 	712 SnIde des operations au litre rOe services 28 

'12 - 	94 - 588 * 950 - 	743 * 927 * 1,932 Solde ai titre des hi ens et 	seroices 29 

• 68 - 	187 - 	124 - 	80 - 	81 - 	472 Trarnifects nets 39 

- 	26 - 175 + 826 * 663 • 746 • 1,460 SOLDI TOTAL 09 (D8WI( (DURANT 60 

-tars) 4 	Ia fin do tableau. 



1ABL[ 21. Canadian Balanc, of lnternational Payments, by Area, 1980 - Covcludcd 

Ivyilal Account4' - Not Seasonally Adjusted 

Other OECD 

Autres pays de IOCDE 

Year 
II 	 III 	 IV 	 I 	 II 	 III 

Ariruir 

I 	rift5fl 	securities: 
it anding bonds • 	93 • 	40 * 	156 * 335 . 	624 • 	2 • 	1 .. 	5 

Outstanding stocks - 	79 - 	11 - 	I - 	3 - 	98 • 	33 • 	5 - 	24 
'leo. issues • 	101 • 	9 • 	23 + 	6 • 	139 • 	107 • 425 .. 297 

I Vetirements - 	3 - - 	9 - 	A - 	16 - 	30 - 	29 - 203 
Foreign securities: 
i)utst usd1 rig 	•.ui'n * * 	7 - - 	2 • 	7 - 	7 4 • 	F 

.40 Advances - - - - - - - - 
44 Repayments - - - - - - - - 

49 Coport credits financed by the Govern- - - - - - - 	18 - 	8 - 	14 
ment of Canada 

50 Other long_term capital transactions - 	39 * 	37 • 	29 .. 	10 • 	54 - 	86 - 	27 - 	2 

1 Balance of capital mevements in loll 1 II  

term forme 

0 	Resident holdings of short-term Iv" 
abroad: 

61 Chartered bard, net 	foreiqr currev-. - 
posit ion with non-residents 

65 Non-bank holdings of short-term funds - - 	83 * 	81 .. 	10 -. 	8 * 	2 .. 	5 - 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits • 	7 - 	30 .. 	27 i 	15 .. 	19 • 	8 23 • 	1 
72 Government demand liabilities - - - - - - - - 
74 Treasury bills * 128 - 	5 179 - 	75 .- 	227 - 	7 • 	22 5 
75 Coesneccial paper - - - - - - 	5 
76 Finance company psp.r - - - - - - - - 
77 Other short -term paper - - - u 	29 • 	29 - - - 
81 Other finance company obligations - - - - - - - • 	14 

82 Other short-term capital transactions -.. 	 66 - 	6 - 	50 - 	82 - 	72 • 182 u 148 • 	61 

E 	2 Balance of capital anvements in short- • 153 - 	10 + 	207 - 	93 a. 	197 * 129 + 	54 • 	19 
term forme 

C 	3 TOTAL NET CAPITAL 8ALANC[ +245 + 	19 • 	862 .212 • 	938 • 	193 • 364 • 	79 

I 	tOTAL CIItRENT AND CAPITAL ACCJIT * 613 • 579 * 	971 * 349 + 2,518 • 141 • 473 * 	63 

o 	Net errors and omissions 
- 613 - 579 - 	977 - 350 - 	2,519 - 	141 - 473 - 	63 

O 	Balance settled by interarea transfers 

3 	Allocation of Special Drawing Rirts - . - ... ... - 	- 	- - - - - - - ... - - - 

K 	Net official eonetary movements: 
4 OfficIal international reserves - - - - - - - - 

5 Official nonetary 	liabilities - - - - 	1 - 	1 - - - 

6 NET OFFICIAL MONETARY MOVEMENTS - - - - 	I - 	I - - - 

(1) Trade at Canada Figures with certain valuation, coverage and timing adjustments appropriate for balance of payments. - 	- 
(2) As used in the National Income and Espenditsrv Acanvta. 
(3) Oao withheld no sereice payments and inc.,- - 	... 
(4) A minus sigi in Accounts 0, C, F, 0 and -• 

redurt ion 	in 	l:al,i 	II 	en 	to 	non-resicleni- - 
UI--I 	jrIIstIil,I,-I 	nr.4fItv. 
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TA&FAU 21. Qolarce car,adieme dos paie.ents internationaux, per zone, 1980 - fin 

Conpte do cspitml4' - 'O,r ,lvsiSonr,ul,u 

Other OECO 	 All Other countries 

Autres pays do I'OCT)E 	Taos les sotres pays 

08tail 

Year 	 Year 
It 	 I 	 ii 	 Ill 	iv 

Anr,e 	 Anede 	 NO de 
co.git e 

millions of dollars - nillione do dollars 

Investissesents directs(5):. 0 
9 , 	68 • 	25 • 	15 .. 	74 * 	48 * 	16fl Au Canada 21 

- 	13 - 	115 - 	164 - 	48 - 	17 - 	69 - 	298 9 	l'dtranrier 25 

Commerce des veletirm eobilirea: 

Valeorm canadiennes: 
+ 	B • 	16 • 	2 * 	23 • 	67 • 	56 148 Obligations an circulation 30 
- 	IS - 	I - 	35 - 	4 . 	in - 	1 - 	30 Actions an circuist Ion 31 
• 	312 + 	1.141 • 	33 • 	57 * 	62 * 	24 * 	176 Mouvelles 6.issiom 32 
- 	159 - 	421 - 	12 - 	41 2 - 	6 - 	67 Rachats 33 

Valeurs étrangNres: 
- 	14 - 	11 - 	15 - - 	5 - 	1 - 	21 Emissions en, circulation 35 

- - 5 . 	5 - 	54 - 	8 - 	72 Nouvelles 	missions 37 
- - • 	2 • 	2 * 	1 • 	4 • 	9 Rechata 38 

PrBts at 	souscript ions - Gouyernee,ent 	du 
Canada: 

- - - 	107 - 	73 - 	40 - 	299 - 	519 Avances 40 
- - , 	5 * 	1 - * 	6 * 	12 Rmegioursemsnts 44 

- 	13 - 	53 - 	129 - 	398 - 	328 - 	202 - 	1,053 Credits N lesportat ion finsnc4s per Is 49 
Cousernement do Canada 

- 	102 - 	177 * 	39 - 	19 - 	112 - 	55 - 	145 Aol rem opratiacm our capitmus N long terse 50 

• 	'1 , 	!4 1 %el 1 0 A Y4 - 	'01 - 	I, lOP Snide dos auumemsnts do capit aus N long E 1 
terms 

Ausirs doe rCsidents do capitsus êtrsngers 0 
court terse: 

• •- •• *sit ion nette an devises 0trangibres des 61 
bangues N charts uis-à-vis dos non- 
rCs i dents 

- 	2 • 	5 - 	37 - 	260 * 	335 - 	250 - 	212 Avoirs non bancairem do capitaus etrangers 65 
N court 	terse 

Avoirs des non-rCsidents sur to Canada 
sous forms do: 

• 	7 • 	39 - 	65 - 	54 • 	165 - 	51 - 	5 0p6ts an dollars 71 
• - - 	16 - 	19 - 	25 • 	231 • 	173 CrCances N tue suc to geuvernement 72 

- 	16 * 	4 - 	29 - 	22 • 	43 • 	7 - 	1 Bore ,lu lr6sor 74 
• - 	6 - - • 	2 - - 	1 Effets do commerce 75 
- - • 	11 - 	6 - - + 	5 EFfets den socidtCs do fin,ancement 76 

* 	9 • 	23 • 	9 - 	62 • 	13 * 	24 - 	16 Autres el'fets N court 	terse 77 
- - - - - - - Autres engagements dma mocidtde do finan- 81 

cement 

- 550 - 	199 - 	90 • 	490 • 	22 - 	618 - 	196 Autres opCret ions soc Capitaus N court 82 
terse 

- 217 - 	15 • 1,129 + 	757 + 1,694 + 	403 • 3,983 Soldo do. motwomento do c.pitao, a court E 2 
terms 

- 204 • 	432 * 	768 * 	263 * 	1,350 - 	98 • 2,283 TOTAL 	SOLUC 	NET 	StIR [APTIAUX [ 3 

- 271 • 	406 - 	7 * 1,089 • 2,013 -. 	648 * 3,743 5011W TOtAL 0U ClI'1[ CI1JRNIT Ft 1W 
CAPt TAt 

Erreurs at omissions nettes A 
.271 - 	41)6 - 	320 - 	1,057 -2,202 - 	1,067 -4,646 

Soldo reql 	par transferts entre zones C 

217 - - - * 	217 Allocation do droits do tirage spdcimx 3 

t4ouvements monCtaires officiels nate: K 
- - - 	107 - 	310 - 	189 • 	376 - 	230 Reserves officielles do liquiditds 	inter- 4 

nat ionsies 
- - - 	3 • 	342 - - 	795 - 	456 Engagements menetairam officieim S 

- - - 	110 • 	32 - 	189 - 	419 - 	686 NOIJVEI4ENTS 4INETAIRES IBFICIELS MT5 6 

11 Chiffres do comme rce extdrieur dii Canada comportant certains ajustements do valour, do portde at S période, ndcessités par Is balance S. paimsontW. 
Tel U' :1 	Figure dare 	los coept en nat ionaou des reventis at des depenses. 

4 	Retenues fiacales soc 	Is distribution do reveres at las paieeents ou titre des services sos non-rAaidents. 
- 	Dam lee coa,t em 15, E, F, I et 	3 le siqnne aol ro regr6sente one sort is do capitauv do Canada: soit use augment at ion des avos is N 1 't ranger, on one 

diminution dos engagements envers lea non-residents. 
saur las bAn4fices non repartis. 
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1R&E 22. Canadian Balance of International Pays,ents, 1976-1901 

Current Account - Seasonally Adjusted 

1976 

Item 
Acct. 	 I 	 II 	 III 	 IV 
No. 

n,illiore of dollars - ,silliore de dollars 

A Current receipts: 

1 Ierchandise esports (balance of paysents 9,043 
bsais )(1) 

Service receipts: 
4 Travel 483 

15 Interest and dividends 207 
21 Freight and shIpping 487 
23 Other service receipts 692 

28 (otal service receipts 1,869 

29 Sub-totals, esports of goods and services(2) 10,912 

Transfer receipts: 
50 Inheritances and immigrants' fonda 202 
33 Personal 	and 	institutional 	r-nit)ances 69 
38 Withholding tav 1 3) nit 

40 Total current receipts 11, 31)1) 

9,522 9.839 9,762 

466 508 473 
216 200 202 
516 541 538 
679 699 717 

1,877 1,948 1,930 

11,399 11,787 11,692 

183 166 196 
68 69 73 

133 129 124 

11,783 12,131 12,085 

B 	Current payments: 

1 Merchandise imports (balance or paysents 9,038 
has is ) ( 1) 

Service payments: 
4 Travel 752 

15 Interest and dividends 815 
21 Freight and shipping 554 
23 Other service payments 1,021 
27 Withholding tas(3) 118 

28 Total service paysients 3,262 

29 Sub-totals, 	imports of goods and services 12,300 

Transfer payments: 
30 Inheritances and emigrants' 	funds 45 
33 Personal 	and institutional 	remittances OS 
37 Official 	,,ontrihut ions BR 

40 Total current pay.ents 12,518 

9,122 	 9,207 	 9,240 

	

763 	 764 	 842 

	

911 	 933 	 995 

	

567 	 555 	 556 

	

1,084 	 1,104 	 1,100 

	

133 	 129 	 124 

	

5,458 	 3,485 	 3,617 

	

12,580 	 12,692 	 12,857 

	

45 	 45 	 46 

	

85 	 86 	 87 

	

132 	 115 	 (2(1 

	

12,842 	 12,938 	 13,110 

C 	Current account balance: 

	

I 	Merchandise trade 

Service transactions: 

	

4 	Iravel 

	

15 	Interest and dividends 

	

21 	freight and shipping 

	

23 	Other service transactions 

	

27 	Withholding tao 

	

28 	Balance on service transactions 

29 Balance on goods and services 

	

39 	Net transfers 

	

40 	TOTAL CURRENT ACCOUtIT BALANCE 

See footnote(s) at end of table. 

* 	5 a 	600 • 	632 a- 	522 

- 	269 - 	297 - 	256 - 	369 
- 	608 - 	695 - 	733 - 	793 
- 	67 - 	51 - 	14 - 	38 
- 	1 - 	405 - 	405 - 	383 
- 	118 - 	133 - 	129 - 	124 

- 	1,393 - 	1,581 - 	1,517 - 1,687 

- 	1,38)1 - 	1,181 - 	'1(1' - 	1,165 

* 	170 + 	122 * 	98 a- 	140 

- 	1,218 - 	1,059 - 	807 - 1,025 
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1A[AIJ 22. Oglance canadierrie des peinaents intern.tionaua, 1976-1901 - Chitfres eriraicla 

uspte courant - Chiffras dsaisonnalis4s 

DEt ai I 

II 	 Ill 	 IV 
	 50 do 

psUliore of dellars - millions da dollars 

10,557 10,975 11,121 

483 522 499 
200 227 218 
576 590 594 
719 780 749 

1.970 2,119 2,060 

12,535 13,094 13,181 

170 172 189 
76 85 85 

133 133 138 

12,912 13,484 13,593 

Recettes courantes: A 

11,845 [sport at tons do p,airtharpdtses (base tie 	Is balance des 1 
paienients)(1) 

Recettes au t,tre ties services; 
521 Voyagev A 
229 InI6rCts at 	dividendeg 15 
611 Transports 21 
798 Autres recettes ai titre des services 23 

2,155 total des recettes aj titre des services 28 

14,000 Total 	partiel pour 	l'e.,portation tie biena at 	tie services(2) 29 

Recetlas tie transfert: 
159 Successions at 	capitaiiv den 	ineptqrants 30 
85 Verspmants 8 des part iculiern at 	institut ions 33 

152 Ratenues 	ftscales(3) 38 

14,376 Total des recettes caurantas 40 

584 
I 

598 
I 

614 
1,103 1,143 1,203 

131 133 1)8 

3,778 3,955 4,076 

13,763 14,382 14,544 

53 54 65 
91 90 91 

134 150 314 

14,043 14,676 14.814 

Po,p ,nent, courants; B 

''i'ort at ions tie marchendisee (base do 	is balance des 1 
puieeents)( 1( 

pesents a.i litre den services; 
4 

I #r9ta at 	di vidende8 15 
601 lrunsports 21 

1,273 Aut en palesients a, Litre den services 21 
132 Retenues fiscales(3) 27 

4,225 Total des paien,ents 3.1 titre des servIces 28 

14,968 Total partial pour 	l'importatinu 	ie bierie at 	do services 29 

Pairnients do Iransfert: 
63 Successions at 	capitais des tmlqrantn 30 
92 Ver$esartts 8 des part iculiers et 	institutions 33 

343 Contributions officiel lea 37 

15,166 Total des painaenta couranta 40 

C 

• 	572 • 	548 • 	653 

- 	396 - 	383 - 	451 
- 	881 - 	949 - 	953 
- 	8 - 	8 - 	20 
- 	384 - 	363 - 	858 
- 	131 - 	333 - 	138 

- 1,800 - 	1,836 - 2,016 

- 	1,228 - 	1,288 1,363 

• 	97 * 	96 • 	142 

11 - 	1,1 9 2 - 	1,221 

Solde ii, coapte courant: 

* 	1,202 Cop,saerce do ,narcl,ar,dises 

0prat ions au t;tre den services: 
- 	411 Voyaqas 
- 	1,058 lntérêIs at 	disidendes 
* 	113 Transports 
- 	479 Aut ran oprat ions a, tflre des services 
- 	112 Retenues fiscales 

- 2,070 Soldo pieS riprationis aj Litre des services 

- 	868 Solde a, litre dee bierS at 	services 

• 	78 transferts nets 

- 790 11011W 	10141 	1711 1771IPIL 	117118051 

15 
21 
23 
27 

28 

29 

39 

Sn 
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TABLE 22. Canadian Balance of International Payivar,ts, 1976-1981 - Cont invieil 

Current Account - Seasonally Adjusted 

1978 

It mill 
dccl. 	 I 	 II 	 III 	 IV 
No. 

millions of dollars - millions its dollars 

A 	Current receipts. 

1 Merchandise esporto (balance of payments 12,135 13,206 13,614 14,187 
basis) (1) 

Service receipts: 
4 Travel 546 592 608 632 

15 Interest and dividends 245 324 356 283 
21 freight and shipping 622 672 682 738 
23 Other service receipts 841 881 917 986 

28 Total service receipts 2,254 2,469 2,583 2,639 

29 Sub-totals, esports of goods and serv:ces(2) 14,399 15,675 16,217 17,026 

Transfer receipts: 
30 Ir?ieritences and immigrants' 	funds 161 153 155 147 
33 Personal and institutional 	reeittences 91 96 98 109 
38 Withholding tas(3) 137 135 118 172 

40 Total current receipts 14,178 16,059 36,608 17,454 

B Current peyncnts: 

1 MerchandIse i,i,orts (balance of payments 10,762 12,222 12,481 13,582 
basis)(1) 

Service payments: 
4 Travel 968 1,353 1,038 1,025 

15 Interest 	and dividends 1,328 1,473 1,447 1,865 
21 freight 	and shipping 600 633 642 708 
23 Other service payments 1,275 1,407 1,52fl 1,663 

27 Withholding tas(3) 137 135 138 172 

28 Total service payments 4,108 4,701 4,785 5,433 

29 Sub-totals, ieVorts of goods and services 15,070 16,923 17,266 19,015 

Transfer payments: 
30 Inheritances and emigrants 	funds 63 64 62 63 

33 Personal and institutional reeittances 95 95 95 95 
37 Official contributions 432 124 176 178 

40 Total current payments 15,660 17,206 17,599 19,351 

C Current account balance: 

1 Merchandise trade • 1,373 . 	988 • 1,153 • 	905 

Service transactions: 
4 Travel - 	422 - 	461 - 	430 - 	193 

15 Interest and dividends - 	1,083 - 	1,149 - 	1,091 - 	1,592 
21 freight and shipping + 	22 * 	39 .. 	40 * 	30 

23 Other service transactions - 	434 - 	526 - 	583 - 	673 

27 Withholding tas - 	137 - 	135 - 	138 - 	172 

28 Balance on service transactions - 2,054 - 2,232 - 2,202 - 2,794 

29 Balance on goods and services - 	681 - 1,248 - 1,049 - 1,989 

39 Net transfers - 	201 + 	101 * 	58 .c 	92 

40 TOTAL CURRENT ACCOUNT BALANCE - 	882 - 	1,147 - 	991 - 	1,897 

See footnote(s) at end of table. 
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TA8L[AU 22. Bolance can.dieme dos paie.erits internationaje, 1976-1981 - Chiffres amiels - suite 

1o,t courant - Chifires dsaisonnaliss 

1979 
D4tai I 

1 	 II 	 III 	 IV 
e 

snilions of dollars - n,ilLiora do dollars 

Recettes coura,-,tev; A 

15,242 15,477 17,193 17,670 Esportat bra do esrct,andises (base do In belence des 1 
paieeents)(1) 

Recettes a, tltre doe 	ervicas 
617 747 748 775 Voyages 4 

317 270 378 306 Irrtr8Ls et 	dividendes 13 
798 826 913 926 Transports 21 

1 1 078 1,045 1,083 1,123 Autres recettes ai titre deS services 23 

2,810 2,888 3,122 1,123 Total des recettes si titre des services 28 

18,052 18,365 20,315 20,800 lotal part tel pour l'eeportat ton do biera et do servaces(2) 29 

Recettes do trar,sfert 
153 171 218 257 Successions et 	capiteus des 	inssioranta 30 
107 108 117 118 VersemOnto A des particuliera et 	institutions 33 
1711 177 227 172 Reter,ues 	fiscales(3) 38 

18,490 18,821 20,877 21,347 Total dos recettes ca,rsntes 40 

Psietsents coorants: B 

750 761 852 816 Transports 21 
1,686 1,776 1,910 2,001 Autres pabeisents si titre des services 23 

178 177 227 172 Retenues fiscales(3) 27 

5,242 5,258 5,559 5,822 Total des paiements Si titre dee services 28 

19,828 19,826 21.162 22,022 Total partiel pour 	l'iinportetion do hiera at 	do services 29 

Peie,eer,ts do 	trarisfert 
61 64 65 65 Successions et capitais dee d.igrantg 30 

107 110 110 110 Versen,ents b des part iculiere at 	institutions 33 
154 107 186 198 Cant r,FurT inns 	ofricielles 37 

20,150 20,107 21,723 22,395 Totsl dos psients courwta 40 

Soldo do co.çte courOnt: C 

* 	656 c 	909 * 	1,590 • 1,470 Caseerce do sarcherslises 1 

Opdrat ions ai titre des services., 
- 	370 - 	235 - 	187 - 	276 Voyages 4 
- 	1,324 - 1,292 - 1,277 - 	1,476 tntdr8ts et dividendes 15 
+ 	48 + 	65 i 	81 * 	110 Transports 21 
- 	608 - 	731 - 	827 - 	878 Autres ap4retions Si titre des services 23 
- 	178 - 	177 - 	227 - 	172 Reters,es fiscales 27 

- 2,432 - 2,370 - 2,437 - 2,692 Soldo des opdratiora ai titre des services 28 

- 	1,776 - 	1,461 - 1,047 - 	1,222 Soldo si titre des biens at services 29 

116 • 	175 + 	201 + 	174 Trarsf.rts nets 39 

t60 - 	1,286 - 	846 - 	1,048 5010f TOTAt TXI COMPTE T3)URA'iT 40 
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TABLE 22. Canadiar, Balance of International Pay.ents, 1916-1901 - Concluded 

C.irrcnt Account - Seasonally Adjusted 

1980 

It em 
Acct. 	 I 	 II 	 III 	 IV 
No. 

millions of dollars - millions dv dollars 

A 	Current receipts: 

1 Merchandise enports (balance of payments 18,741 18,252 19,422 20,671 
basis) (1) 

Service receipts: 
4 Travel 337 827 647 858 

15 Interest 	And dividends 316 471 384 406 
21 freight and shipping 951 963 1,011 1,027 
23 Other service receipts 1,294 1,351 1,382 1,392 

28 Total service receipts 3,404 5,612 1,626 3,663 

29 Sub-totals, eoports of goods and services(2) 22,145 21,864 23,048 24,334 

Transfer receipts: 
30 Inheritances and immigrants' funds 234 305 304 318 
33 Personal 	and institut ions) 	remittances 120 124 140 135 
38 Withholding tas(3) 307 262 211 215 

40 blat current receipts 22,006 22,555 23,703 25,002 

B 	Current payments: 

1 Merchandise ieçtorts )balance of payments 16,948 16,855 16,654 17,836 
basis) (1) 

Service payments: 
6 Travel 1,098 1,094 1,167 1,218 

15 Interest 	and dividends 1,739 1,851 1,815 1,762 
21 freight 	and shippiriq BItt 859 855 895 
23 Other service payments 2,207 2,208 2,310 2,512 
27 Withholding tas(3) 307 262 211 215 

28 Total service payments 6,189 6,274 6,35 11 6,6(12 

29 Sub-totals, 	silll 	of 	qoods 	.ini 	'ii lvIr"v 21,117 21,129 21.1117 24,438 

Transfer payment i 
30 Inherit ascev 	aid 	 din 	 ii vol 	 fonir A4 63 
33 Persona) 	and 	instil 	:1 	,r:il 	rein: II vir,' 111 TO 1 217 121 
37 Official 	contribut 	oro 18' 145 217 133 

40 botal current peyments 23,506 25,456 25,418 24,155 

C Current 	account 	balance: 

1 Mercharirtise trade in 	1,793 • 	1,397 2,768 * 2,635 

Service transact ions: 
4 Travel - 	281 - 	267 - 	320 - 	380 

15 Interest 	and dividends - 	1,423 - 	1,380 - 	1,431 - 	1,356 
21 freight 	and shipping • 	119 • 	104 • 	158 * 	132 
23 Other service transactions - 	913 - 	857 - 	908 - 	1,120 
27 Withholding tai - 	3137 - 	262 - 	211 - 	215 

28 Balance on service transactions - 2,785 - 2,662 - 2,737 - 2,939 

29 Aalance on goods and services - 	992 - 1,265 * 	36 - 	104 

39 Met 	transfers • 	292 .. 	064 * 	269 • 	351 

40 TOTAL C1JRRCNT ACCOUNT RALANCE - 	700 - 	901 a 	285 * 	247 

(I) brade of Canada figures with certain valuation, coverage and timing adjustments irpropriate for balance of payments. 
(2) As used in the National Income and Enpenditure Accounts. 
(3) Tan withheld on income distributions and service payments to non-residents. 



- 131 - 

TA&EAII 22. Balance cenadienor dos psiements internationaus, 1976-1981 - Chiffree aniiels - fin 

Coiite courant - Chiftres d4es,sonnalis 

1981 
0t au 

I 	 LI 	 III 	 IV 	 N°de 
eoate 

millions of dollars 	millions de dollars 

Recettes rourentes: A 

20,488 21,660 20,942 21.190 Ixportat ions do merchandises (base do Is balance des 1 
psieinents)( 1) 

Recettes au titre des services: 

955 941 945 939 Voyses 4 

506 331 470 522 tntdr6ts at 	dividendes 15 

1,054 3,076 1,081 1,082 Transports 21 

1,402 1,512 1,654 1,698 Autres recattas si titra dos services 23 

3,697 3,660 4,150 4,241 Total des recettes ou litre dos services 28 

24,385 25,520 25,092 25,631 Total partial pour leoportation do Inane at 	do services(2) 29 

Recettea do transfert: 

343 340 542 379 Scess:ons at 	capitaus dos iasniqtants 30 

124 131 149 141 Versements £4 des particuliers at 	intitut ions 33 

259 246 354 291 tel enues ficsles)) 38 

25,091 26,251 25,911 26,442 Total dos recettes content me 60 

Paiements courants: B 

It,fl7 Yfl,fl" 1',V87 19,''! Inyr'rtst ions de marct9andises (base do 	Is balance dos 1 
99 esent 5) 	1) 

P0 nsent S Si litre des services: 

3,184 1 	.1(1 ,:'7? 1. 	''ii Voysqes 4 

1,964 1,939 2,151 2,197 lntr8ts at 	dividendes 15 

936 935 1,504 978 TransporTs 21 

2,873 3,079 3,347 3,245 Vutres patements ou titre dos servIces 23 

239 246 334 293 Retenues fiacales(3) 27 

7,196 7,409 8,258 7,971 Total des paienents ou t:tre des services 28 

25,598 27,465 26,140 26,743 Total partial pour 	Importation do biene at 	do services 29 

Paieeents do transfert: 

67 68 67 68 Successions at 	copitsuu dee emigrants 30 

129 129 130 133 Versements £4 dos part iculters at 	institutions 33 

159 167 192 200 Contributions ofririelles 37 

25,953 27,029 28,529 21,142 Total dos p.le.eeits courert. £40 

Solde do coepte courant: c 

* 2,086 * 1,604 • 1,060 * 2,638 Coisnerce do marctiandises 1 

Operations si titre doe services: 

- 	249 - 	269 - 	277 - 	321 Voyages 4 

- 	1,458 - 1,608 - 	1,881 - 	3,675 IntArOts at disidendas 15 

• 	118 • 	141 + 	77 + 	104 Transports 21 

- 	1,471 - 	1,567 - 	1,695 - 	1,547 Autres opCrations ou titre dos services 23 

- 	239 - 	246 - 	334 - 	291 Retenues f,caIes 27 

- 	1,299 - 	3,549 - 	4.106 - 	5,730 Soldo des opCrat tore Si litre des services 28 

- 	1,213 - 	1,945 - 3,046 - 	1,112 Solde ou litre des biera at services 29 

351 a 	353 . 	436 • 	412 Traraterts nets 39 

862 - 	1,592 - 	2,612 - 	700 SOLDt TOTAL 05 tOMPTE COIJRAS1 40 

Chiffres ii conenerce eat Crieur do Canada coaport ant cerl sins ajust orient a do valeur, de porl Ce ci 	do pCriode n8ceseitCs per Is balance des palanents. 

Tel 	quil fiqure dana las cosples nationous des rexanus at des dCpenses. 
Retersieg fisesles Sir 	Is distribution do revanus at las pa:ensents si titre des services ous non-rdsidents. 



53056 54056 55056 

53058 54058 55058 

53057 54057 55057 

53055 54055 55055 

51056 	52056 

51058 	52058 

51057 	52057 

51055 	52055 

66056 
	

(56 68056 
	

69056 

66058 
	

158 68058 
	

69058 

66057 
	

(57 68057 
	

69057 

66055 
	

(55 60055 
	

69055 
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TABLE 23. The Canadian Balance of International Payments Cross Referenced To CANSIM Data Bank PAers 

Current Account 

Annual - Annuel 

All non- United United R.S.A.(1) Other All other EEC Japan Other Other 
residents States Kingdom OECD non-reed- OECD 

(Euro- dents(1) 
pe)(1) 

Taos lea ttats- Roysi- R.Z.S.(1) tD0 bus lea dE Japon Autres Autres 
non- Unix me-Uni (Euro- autres pays de 
rAsidenis pe)(1) non-rAsi- l'OCD 

donts( 1) 

I tee 

Acct. 
No. 

273 	274 	275 	276 	1 277 	1278 	
2329 1  2330 1  2331 	2332 

nusbers are prefixed by (1 - lea nue,droe comeiiencent par 0 

ri,c numbers 

A 	Current receipts: 
1 Merchandise exports (balance or payments 

basis) 
Services receipts: 

3 Cold production availeble for esport(2) 

A Tsvel 
15 Interest and dividends 
21 Freight and shipping 
23 Other service receipts 

28 Total service receipts 

29 Sub-total, esporta of goods and services 

Transfer receipts: 
30 Inheritances and imvnigrsnts' funds 
33 Personal and institutional remittances 
38 Withholding tas 

40 Total current receipt. 

B 	Current payments: 
1 Merchandise irort. (balance of payments 

basis) 
Service payments: 

4 Travel 
15 Interest and dividend. 
21 Freiit and shipping 
23 Other service payments 
27 Withholding tao 

28 Total service payments 

29 5ub-total, imports of goode and services 

Transfer payments: 
30 Inheritances and emigrants' funds 
33 Personal and institutional remittances 
37 Official contributions 

40 Total current panta 

C 	Current account balance: 
1 Merchsndise trade 

Service transactions: 
3 Cold production available for export 
4 Travel 

15 Interest and dividends 
21 freicit and shipping 
23 Other service traneactiona 
27 Withholding tax 

28 Balance on service traneactiona 

29 Balance on goods and services 

39 Net transfers 

40 TOTAl. CURRENT ACC(814T BALANCE 

Sam footnote(a) at and of table.  

51001 	I 52001 	1 53001 	1 54001 	1 55001 	1 66001 

51005 ... ... 

51006 52006 53006 56006 55006 66006 
51008 52008 53008 54008 55008 66008 
51012 52012 53012 54012 55012 66012 
51016 52016 53016 54016 55016 66016 

51002 52002 53002 54002 55002 66002 

51003 52003 53003 541303 55003 66003 

51015 52015 53015 54015 55015 66015 
51018 52018 53018 54018 55018 66018 

51025 52025 53025 54025 55025 66025 

51026 52026 53026 54026 55026 66026 

51031 52031 53031 54031 55031 66031 
51033 52033 53033 54033 55033 66033 
51037 52037 53037 54037 55037 66037 
51045 52045 53045 54045 55045 66045 

51044 52044 53044 54044 55044 66044 

51041 52041 53(141 54041 55041 66041 

51040 52060 53040 54040 55040 66040 
51047 52047 53067 54047 55047 66047 
51042 52042 53042 54042 55042 66062 

51050 52050 53050 54050 55050 66050 

51051 	I 52051 	53051 	54051 	55051 	66051  

	

67001 I 68001 	1 69001 

	

67006 68006 	69006 

	

670(3) 	68008 	69008 

	

67012 	60012 	69012 

	

67016 	68016 	69016 

	

67002 1 68002 	1 69002 

	

67003 68003 	69003 

	

315 	68015 	69015 

	

018 	68018 	69018 

	

1125 68025 	69025 

	

326 68026 	69026 

	

331 	68031 	69031 

	

233 	68033 	69033 

	

357 68037 	69037 

	

245 68045 	69045 

	

344 68044 	69044 

	

341 	68041 	69041 

	

540 68040 	69040 

	

367 	68047 	69047 

	

342 	68042 	69042 

	

350 68050 	69050 

	

151 I 68051 	1 69051 

50001 

50005 

50006 
50008 
50012 
50016 

50002 

50003 

50015 
50018 
50215 

50025 

50026 

50031 
50033 
50037 
50045 
50216 

50044 

50041 

50040 
50047 
50042 

50050 

50051 

50218 
50219 
50220 
50221 
50222 

50056 

50058 

50057 

50055 



60501 
	

50501 

60505 
	

50505 

60506 
	

50506 
60508 
	

50508 

60512 
	

50512 

60711 
	

50516 

60710 
	

50502 

60722 
	

50503 

60515 
	

50515 

60713 
	

50518 

60726 
	

50716 

60521 
	

50525 

60526 
	

50526 

60531 
	

50531 

60533 
	

50533 
60537 
	

511537 

60715 
	

50545 

60725 
	

50715 

60714 
	

50544 

60723 
	

50541 

60540 	50540 

60717 	50547 

60542 	50542 

60550 	50550 

60551 	50551 

60701 	50717 

60554 	50718 

60556 	50719 

60557 	50720 

60719 	50721 

60727 	50722 

60718 	50556 

0724 	50558 

11720 	50557 

j445 	50555 

i note(s) 8 Is 

51540 
	

52540 	53540 	54540 	55540 

51547 
	

52547 	53547 	54547 	55547 

51542 
	

52542 	53542 	54542 	55542 

51550 52550 1 53550 	54550 55550 

51551 
	

52551 	53551 	54551 	55551 

51556 
	

52556 	53556 	54556 	55556 

51558 
	

52558 	53558 	54550 	55550 

51557 
	

52557 	53557 	54557 	55557 

51555 
	

52555 	53555 	54555 	55555 

T Au ablesu. 

51501 I 52501 	I 53501 	I 54501 1 55501 

51505 

51506 	52506 	4406 	44506 	45506 

51508 	52508 	53508 	54408 	55500 

51512 	52512 	53512 	54512 	55512 

51516 	52516 	53516 	54516 	55516 

51502 1 52502 1 53502 	54502 	55502 

51503 	52503 	53503 	54503 I 55503 

53515 54515 55515 

43519 1 	54518 55518 

53525 54525 55525 

53526 54526 55526 

53531 54531 55531 

53533 54513 55533 

53537 54537 55537 

53545 54545 55545 

53544 54544 55584 

53541 54541 55541 

66501 67501 68501 
	

69501 

66506 67506 60506 
	

69506 

66508 67508 68508 
	

69508 

66512 67512 60512 
	

69512 

66516 67516 65516 
	

69516 

66502 67502 68502 
	

69502 

66503 67503 68503 
	

69503 

66515 67515 68515 
	

69515 

66518 67518 68518 
	

69518 

66525 67525 62525 
	

69525 

66526 67526 60526 
	

69526 

66531 67531 68531 
	

69531 

66533 67533 68533 
	

69533 

66537 67537 68537 
	

69537 

66545 67545 68545 
	

69545 

66544 67544 68544 
	

69544 

66541 67541 68541 
	

69541 

66540 67540 6854 
	

69540 

66547 67547 6854 
	

69547 

66582 67542 6854 
	

69542 

66550 61550 6855 
	

69550 

66551 67551 6055 
	

69551 

66556 67556 6855 
	

69556 

66558 67558 6855 
	

69558 

66557 67557 6855 
	

69557 

66555 67555 6855 
	

69555 

51515 
	

52515 

51510 
	

52518 

51525 
	

52525 

51526 

51531 

51533 
51537 

51545 

51544 

51541 

52526 

52531 

52533 
52537 

52545 

52544 

52541 

TAHTEAU 25. Num6ros CANSJM den postes do is balance canadienne des paie.uents internationaux 

Conipte courant 

Quarterly - Trimestriel 

All non- 	United United 	8.5.A.(1( Other 	All other EEC 	Japan Other 	Other 

residents 	States Eisgdon. 	OECD 	non-resi- 	OECD 

(Euro- deotsll) 

pe)(l) 

faux len 	tats- Royau- 	R.Z.5.(1) OCDt 	Tess leo 	C0E 	Japon Autres 	Autres 

ion- 	mis 	ne-Uni 	(Euro- sutres 	pays de 

residents 	 pe)(1) nan-rAsi- 	1 , 0cor 	Detail 

dents) 1) 

Seasonally Not seasonally adjusted 

adjusted 

Aprês 	Avant ddsaisonnslivat ion 

ddssinon- 

sal isat ion 
	 No de 

1363 	279 	280 	201 	282 	283 	284 	2325 	2326 	2327 	2320 	Numdros do matrices 

numbers are prefixed by 11 - las iusCros commencent par D 

Recettes courantes: A 

Evportstioris do marchandises (base do 	Is ba- 1 

lance den paiements) 

Recettes as titres des services: 
Production dor disponible pour levporta. 3 

t ion) 2) 
Voyages 4 

lntdrêlm et dividends 15 

Transports 21 

Autres recettes as titre des services 23 

Autres recettes as titre des services 28 

Total partiel pour lesportation do bless at do 29 

serv ices 

flecettes do transfert: 

Successions at rapitauv des insnigrants 30 

Veroernerits 8 des particuliere at 	institutions 33 

Retenues fiscales 38 

Total dos recettes courantea 	 40 

Paiements courants: B 

Importations do marchandises (base do Is ba- 

lance dos paiements) 
Paienentn as titre des services: 

Voyages 4 

tntdrêts at dividendes 15 

Transports 21 

Autres paienents as titre des services 23 

Retenues fiscsles 27 

Total dos paiements as titre des services 28 

Total partiel pour liaportatlon do biens at do 29 

services 

Paiements do transfert: 
Suceasions at capitauv des emigrants 30 

Versements I dos particuliers at 	institutions 33 

Contributions officielles 37 

Total des paieaents courante 40 

Solde Au compte courast: C 

Conanerce do marchandises 1 

OpArations as titre dos services: 
Production d'or diaponible pour leoportation 3 

Voyages 6 

lntCrCts at dividendes 15 

Transports 21 

Autres operations as titre des services 23 

Retenues fiscales 27 

Solde des op6rations as titre des services 	I 	28 

Snide as titre des biens at services 	29 

Transferts sets 	 39 

50108 TOrAL 13.1 COMPTE C(8JRANT 	 80 



67152 68152 69152 
67154 68154 69154 
67156 68156 69156 
67167 68167 I 	69167 
67168 68168 69168 
67169 68169 1 	69169 
67176 68176 69176 

67196 	68186 	I 69186 

67188 68188 	69188 

67189 	68189 	69189 

67190 68190 	69190 

67191 68191 69191 

69210 

67213 68213 69213 

67214 68214 69214 

67212 68212 69212 

67124 68124 69124 
- - 69126 

67127 68127 69127 

67132 68132 69132 

67150 68150 1 	69150 

67187 62187 69187 

67159 68159 69159 

67160 68160 69160 

55124 
	

66124 
55126 

55127 
	

66127 

55129 

55132 
	

66132 

55150 
	

66150 

55187 
	

66187 

55158 

55159 
	

66159 

55160 
	

66160 
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T621E 23. The Canadian Balance of International Payments Crone Referenced To CANSII4 Data Bank Nuabers - Concluded 

Capital Account 

Item 

Arrival - Annuel 

All non- 	United 	United 	R.S.A.(1) 	Other 	All other 	EEC 	Japan 	Other 	Other 
residents 	States 	Kingdom 	 OECD 	rion-resi- 	 OECD 

(Euro- 	dents(1) 
pe))1) 

bus 1mm 	Ctate- 	Royou- 	R.Z.S.(1) 	cEDe 	bus lea 	GE 	Japon 	Autres 	Autres 
non- 	Unis 	me-Uni 	 (Euro- 	out rem 	 pays de 
rdsidents 	 pe)(1) 	mon-rdsi- 	 l'OCD 

dents) 1) 

Aect 

Matris numbers 	 273 

numbers or 

0 Direct investment: 
21 In Canada 50060 
25 Abroad 50068 

Portfolio transactions: 
Canadi en securities: 

30 Outstanding bonds 50177 
31 Outstanding stocks 50076 
32 New issues 50086 
33 Retirements 50087 

foreign securities: 
35 Outstanding issues 50100 
37 New issues 50108 
38 Retirements 50116 

Loans and subscriptions - Government of 
Canada: 

Advances and loans to national governments 50124 
40 Subscriptions and advances to international 50126 

financial agencies 
44 Repayments of post-ear loans and advances 50127 

Repayments of war loans and advances 50129 

48 Columbia River Treaty 50130 

49 Enport credits financed by the Government 50132 
of Canada 

50 Other 	long_term capital transactions 50150 

1 Balance of capital onvements in lonq-term 50187 
forme 

O 	60 Resident holdings of short-term funds 50158 
abroad: (3) 

61 Chartered bank net foreign currency position 50159 
with nan-residents 

65 Non-bank holdings of short-term funds abroad 50160 

Non-resident holdings of Canadian: 

71 Dollar deposits 50152 
72 Goserrnsent demand liabilities 50154 
74 Treasury hills 50156 
75 Commercial paper 50167 
76 Finance company paper 50168 
77 Other short-term paper 50169 
81 Other finance company obligations 50176 

82 Other short-tern capital transactions 50186 

2 Balance of capital .maements in short-term 50188 
forme 

3 TOTAL NET CAPIIAL AALANCE 

F 	TOTAL CIJRRENT AND CAPITAL ACCCRJNT BPiLNICE 50190 

O Net errors and omissions 50193 

O Balance settled by interarea transfers - 

Allocation of Special Draiuing Rights 50210 

K Net official monetary movements: 
4 Official international reserves 50213 

Official monetary liabilities 50214 

6 NET OFFICIAL MONETARY MOVEMENTS 50212 

efised 1 y 0 - 1mm 

51060 
	

52060 
	

53060 
51064 
	

52064 
	

53064 

51068 
	

52068 
	

53068 
51076 
	

52076 
	

53076 
51084 
	

52084 
	

53084 
51092 
	

52092 
	

53092 

51100 
	

52100 
	

53100 
51108 
	

52108 
	

53108 
51116 
	

52116 
	

53116 

51124 	I 52124 	53124 	1 54124 

51127 52127 	53127 54127 

- 52129 	- - 

51130 

51132 1 	52132 	53132 54132 

51150 52150 	53150 54150 

51181 52187 	53187 54187 

51158 52158 	53158 54158 

51159 52159 	53159 54159 

51160 	I 52160 	I 53160 	1 54160 

51152 52152 53152 54152 55152 66152 
51154 
5 

11 
 56 

52154 53154 54154 1 	55154 66154 
52156 53156 54156 55156 66156 

51167 52167 53167 54147 55167 66167 
51168 52160 53168 54168 55168 66168 
51169 52169 53169 54169 55169 66169 
51176 52176 53176 54176 55176 66176 

51186 52186 53186 54186 55186 66186 

51188 52188 53188 54188 55188 66188 

51109 52189 53189 54189 55189 66189 

51190 52190 53190 54190 55190 66190 

51191 52191 53191 54191 55191 66191 

1 55210  

51213 52217 53213 54217 55213 66213 

51214 

51  21 2 

52214 53214 54214 55218 66214 

52212 53212 54212 55212 66212 

* 50 17 
.5017 

274 
	

275 
	

276 277 278 2329 1  2330 2731 j 2332 

ocent par 0 

54060 55060 66060 67060 68060 69060 
54064 55064 66064 67064 68064 69064 

54068 55068 66068 67068 68068 69068 
54076 55076 66076 67076 68076 69076 
54084 55084 66068 67084 68084 49084 
54092 55092 66092 67092 68092 69092 

54100 55100 66100 67100 68100 69100 
54108 55108 66108 67108 68108 69108 
54116 55116 66116 67116 68116 69116 

(1) All series in noted matrices terminated as of 1973. 
(2) Series terminated as of the second quarter 1968. 
(3) Series terminated as of 1963. 



560 1 67560 
564 67564 

568 67568 
576 67576 
584 67584 
592 67592 

600 67600 
608 67608 
616 	67616 

624 67624 

627 
	

67627 

p632 
	

67632 

650 67650 

687 67687 

,659 
	

67651 

660 67661 

66652 67652 
66654 67654 
66656 67656 
66667 67667 
66668 67668 
66669 67669 
66676 67676 

66686 67686 

66688 67688 

66689 67689 

66690 67691] 

66691 	67691 

66713 	6771 

66714 	67714 

66712 	67712 

nt en 1972. 
stre do 1968. 
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1A2LEAIJ 23. Nu.óroe CASIS114 des pastes do La balance canadisewie des peie.enta internationaux - fin 

Coapts do capital 

Quarterly - Trimestriel 

All non- United United R.S.A.(1) Other All other EEC japan Other Other 
residents States Kingdom OECD non-rosi- OECD 

(Euro- dents(1) 
pe)(I) 

TOUS lea Ctats- Royau- R.1.S.(1) 0CD bus lea l2( Japon Autres Autrea 
non- Unia me-Uni (Euro- aut rem pays de 
residents p5)(1) non-real- POETIC 

denta( 1) 

Not seasonally adjusted 

Avant d6aaisonnalisation 

279 	280 	
12 

numbers are prefined by 0 - lei 

50560 	51560 	52560 
50566 	1 51564 1 52564 

282 	283 

numdrom commencent 

53560 	54560 
53564 	54564 

50677 51568 52568 53568 54568 
50576 51576 52576 53576 54576 
50586.50678 51568 52584 53584 54584 
50587,50679 51592 52592 51592 54592 

50600 51600 52600 51600 54600 
50606 51600 526158 53600 54600 
50616 51616 52616 55616 54616 

50624 
50626 

.11) 

50650 

50687 

50658 

50659 

50660 

1 624 

,1627 

51630 

51632 

51650 

51687 

51658 

51659 

51 660 

52624 

52627 

52629 

52632 

52650 

52681 

52658 

52659 

52660 

57624 

53627 

53632 

53650 

53687 

53658 

53659 

53660 

54624 

54627 

54632 

54650 

54687 

54658 

54659 

54660 

51652 52652 53652 	54652 
51654 52654 57654 	54654 
51656 52656 53656 	54656 
51667 52667 53667 	54667 
51668 52668 53668 	54668 
51669 52669 53669 	54669 
51676 52676 57676 	54676 

51686 1  52686 53686 	54626 

51688 52688 53688 	54688 

51689 52689 51689 	54689 

51690 52690 57690 	54690 

51691 52691 53691 	54691 

51713 52713 53713 	54713 

51714 52714 53714 	54714 

51712 52712 53712 	54712 

Itea lea s4rjee dent lea matrices sent annotdes,'arrête 
7) to .erie as (ermine avec lee donn6es pour Is pre.ier tries 

(3) La eerie as termine avec lea donndes pour I'ann6e 1967. 

Invest issement directa: 0 
62560 69560 Au Canada 21 
68564 69564 4 letranger 25 

Coesserce des valeurs embi hAres: 
Valeura cenadiennes: 

68568 69568 Ibligatiors an circulation 30 
68576 69576 Actions en circulation 31 
68584 69584 Nouvelles A,sissions 32 
68592 69592 Rachats 33 

Valeurs AtrangAree: 
68600 69600 Cmissinns en circuLation 35 
68600 696091 Nouvel lea Amissiona 37 
68616 69616 Rachata 38 

PrAts at souscript ions - Gouvernenient do 
Canada: 

68624 69624 Avancea et préts soy gouvernementa net iOnaviu 
- 69626 Souscriptions et a,ances 0iX organlames 40 

financiers internationajy 
68627 69627 Reat,oursement de prAta at avances do 44 

1 aprela-guerre 
- - Redeoursement de prelts et avancea do guerre 

Traitel do fleuve CoIwitia 68 

68632 69632 CrAdita 8 lexportation financAa per Is 49 
Gcajvernement do Canada 

68650 69650 Autres opelrat lone cur capitouu 8 long terse 50 

68687 69687 Solde the seuvemer*a do capitaje 8 long 
ter.e 

- - Axoirs des rdsidents do capitons Atranqea 0 60 
4 court 	terse: 

68659 69659 Position nette an devisee 6tranq6rea des 61 
banques 4 cliarte via-6-xia dos non- 
rels i dents 

68660 69660 Avoira non bencaicea do capitas Atranges 65 
6 court terse 

Avoira des non-rdaidenta cur Is Canada coos 
force do: 

68652 69652 DelpAts en dollars 71 
68656 69654 Crelances 8 vue cur is qouvernesent 72 
68656 69656 Bone du Irelsor 74 
68667 69667 Effete de coeanerce 75 
68668 69668 Effete des socidtds do financement 76 
68669 69669 Autrea effets 6 court terse 77 
68676 69676 Autres engagements des sociAtels ii. finance- 81 

vent 
68686 69686 Aut rev opArot ions s,,r capitais 8 court 	terse 82 

68688 69688 Solde the ajuvesents de cepitmie 8 court F 2 
tetse 

6,8689 69689 TOTAl 	131 5010€ NET 	ES CAPITA) L 7 

68690 69690 08101 TOTAL (II (11+TE (UJRANT El 01 CAPITAL 

Erreurs et omissiors nettes U 

68691 69691 Soldo relglel par tranaferts entre zones C 

69710 Attribution do droits do tiraqe spAcisix 

Mouvements monAtairea officiels neta: K 
68713 69713 RAserves officiellea do liquiditAs interns- 4 

t ionalea 
68714 69714 Engagements sonAtaires officiel, 5 

68712 69712 HEIJVEMENTS MONCTAIRES OtILCIELS 	&1S 6 

50652 
50654 
50656 
50667 
50664 
50669 
50676 

50686 

50688 

50689 

50690 

50693 

50710 

14 

712 

55560 
55564 

55568 
55576 
55584 
55592 

55600 
55608 
55616 

55624 
55626 

55627 

55629 

55632 

55650 

55687 

55658 

55659 

55660 

55652 
55654 
55656 
55667 
55668 
55669 
55676 

55686 

55688 

55689 

55690 

55691 

55710 

55713 

55714 

55712 

NO de 

284 
	

2725 	12726 	12327 	I 2328 	I t'&,nros de matrices 

per 
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Occasional Articles 	 Articles psi-us 

Catalogue 	 Catalogue 

67-001 	67-201 
	

'1 	67-201 
Quarterly 	Annual 	 striel Annuel 

Technical Note - Measurement of 
Bond Borrowings from Non-
residents and Associated 
Income Payments 

Technical Note - Modifications 
to International Investment 
Position Data 

Selected Transactions Between 
Canada and the Urnted States 
Associated with Canadian 
Automotive Manufacturinq: 

1978-1981 

197 3-1978 

1972-1977 

1971-1976 

1969-1974 

1969-19 72 

1965-1971 

1965-19 70 

Technical Note - Accrual of 
Interest Payments on Cana-
dian Bonds and Debentures 
Held by Non-residents 

Reconciliation of Canadian - 
United States Current 
Account Balance of Payments 
Stat istics: 

1980 and 1981 

1979 and 1980 

1978 and 1979 

1977 and 1978 

1976 and 1977 

1975 and 1976 

1974 and 1975 

1973 and 1974 

1971 and 1972 

1970, 1971 and 1977 

1970 

Note technique - Mesure des meprunts 
obliqataires auprès des non-rsidents 
at dos palements des revenus cur ces 

I 	1983 obligations 

Note technique - Modifications aux 
données du bilan des investissements 

IV 1982 internationaux 

Certaines oprat ions eritre 	te Canada 
at 	les ttats-tinis reliées aj secteur 
canadien de lautomobile: 

IV 1982 1978-1981 

1978 1973-1978 

1977 1972-1977 

1975 and 1971-1976 
1976 

1973 and 1969-1974 
1974 

1972 1969-1972 

1971 1965-1971 

1965-70 1965-1970 

Note technique - Chanqement de compta- 
bilisation des paiements dintéréts 
au titre des obligations canadiennes 

III 1982 dtenues par 	lea non-rsidents 

Rapprochement 	us Is statistique du 
compte coursnt de is balance des 
pajements du Canada at 	des ttats- 
Urns: 

III 1982 1980 at 	1981 

III 1981 1979 at 	1980 

I 	1981 1978 at 	1979 

III 1979 1978 1977 at 	1978 

III 1978 1977 1976 et 	1977 

II 1977 1975 and 1975 at 	1976 
1976 

II 1976 1974 at 	1975 

1973 and 1973 at 	1974 
1974 

IV 1973 1971 at 	1972 

1972 1970, 	1971 	at 	1972 

1971 1970 

I 1983 

IV 1982 

IV 1982 

1978 

1977 

1975 at 
1976 

1973 at 
1974 

1972 

1971 

III 1982 

III 1982 

III 1981 

I 1981 

III 1979 	1978 

III 1978 	1977 

II 1977 	1975 at 
1976 

II 1976 

1973 at 
1974 

IV 1973 

1972 

1971 
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Occasional Articles - Concluded 

Cat aloque 

67-201 
erly 	I Annual  

Technical Note - Holdings of 
Canadian Bonds by Non- 
rsidents IV 1980 

Technical Note - Sale of Gold 
from Canada's Official 
International Reserves II 	1980 

Technical 	Note - Sector Clas- 
sification of Bonds I 	1980 

Technical Note to the Banking 
Data IV 	1978 1978 

Technical Note - Government 
of Canada Financing 1 	1978 1978 

Business Service Receipts 
and Payments: 

1977 1978 

1973 1973 and 
1974 

1969 III 	1971 1965-70 

Changes 	in Presentation - 
Net Errors and Omissions I 	1978 1977 

International Licensing 
Agreements, 	1972 III 	1973 1973 and 

1974 

Note: Co r a more comprehensive review nf Caiiade hal - 
ance of 	mt ernst ions I 	payment S arnunt. s, 	p1 ease 
refer to The Canadian Balance of International 
Payments and International Investment Position - 

A description of sources and methods, Catalogue 
67-'O6[. 

Articles partis - fin 

Cat aloque 

67-001 	67-201 
Trimestriel Annuel 

Note technique - Obligations cans- 
diennem dteniies par des non- 
residents IV 	1980 

Note technique - Vente d'or tire des 
reserves officielles du Canada II 	1980 

Note technique - Classification des 
obligations selon le secteur I 	1980 

Note technique concernant 	les donnea 
bancsires IV 1978 1978 

Note technique - Financement 	du 
qouvernement du Canada I 	1978 1978 

Paiements et recettes de services 
cosmerci aux: 

1977 1978 

1973 1973 et 
1974 

1969 III 	1971 1965-70 

Chsnqements ile presentation - Erreura 
et 	ommissions nettes I 	1978 1977 

Accords 	iriternationaux sur 	les 
brevets, 	1972 III 	1973 1973 et 

1974 

Nota: Afin d'obtenir une revue plus complete des comptes de 	is 
balance des paiements, 	veuitlez corisulter ta balance des 
paiements et 	le hi Ian des invemtisaements internationaix 
dii Canada - Description des sources et des méthodea, 
no 67-506F su catalogue. 



REFERENCE PUBI ICAT IONS 

Catalogue 

Title 

67-506E "The Canadian Balance of Interna-
tional Payments and International 
Investment Position - A Description 
of Sources and Methods". 

67-202 "Canada's International Investment 
Position, 1978". 

67-002 "Security Transactions with Non-
residents". 

67-505 "The Canadian Balance of Interna-
tional Payments - A Compendium of 
Statistics from 1946 to 1965" for 
1946 to 1964. 

67-251 "The Canadian Balance of Interna-
tional Payments, 1978" (last edi-
ion). 

67-UU 	'!Juarterly Estimates of the Canadian 
F5Iance of International Payments". 

Also contains annual data formerly pub-
lished in 67-201, as of the fourth quarter 
1981 and each subsequent fourth quarter 
edit ion. 

Additional subsidiary detail published 
reqilarly may be traced through the succes-
sive quarterly reports. 

In addition to the selected publications 
listed above, Statistics Canada publishes a 
wide range of statistical reports on Canadi-
an economic and social affairs. A comprehen-
sive catalogue of all current publications 
is available free on request from Statistics 
Canada, Ottawa, K1A 0T6. 

Note: The 	following 	releases concerning 
Canada's international investment pos-
ition published only in the Statistics 
Canada Daily: 

"Foreign Long-term Investment in Cana-
da, 1978", released October 9, 1981. 

"Canada's Balance of International 
Indebtedness, 1978", released June 28, 
1982. 

"Canadian Direct Investment Abroad, 
1979", released November 18, 1982. 

"Ownership and Control of Capital Em-
ployed in Non-financial Industries, 
1978, released January 26, 1983. 

"Foreign Direct Investment in Canada, 
1979", released February 1, 1983.  

PUBLICATIONS DE RFFrRENCE 

Catalogue 

litre 

67-506F "La balance des paiements et le bilan 
des investissements internationaux du 
Canada - Description des sources et des 
méthodes". 

67-202 "Bilan canadien des investissements in-
ternationaux, 1978". 

67-002 "Operations avec des non-residents sur 
des valeurs mobilières". 

67-505 "The Canadian Balance of International 
Payments - A Conendium of Statistics 
from 1946 to 1965", de 1946 a 1964. 

67-201 "La balance canadienne des paiements in-
ternationaux, 1978" (la dernière édi-
tion). 

67-001 "Estimations trimestrielles de Ia balance 
canadienne des paiements internationaux". 

Contient également des données annuelles pu-
bliées auparavant, dans Ia publication no 67-201, 
a compter du quatrieme trimestre de 1981, et dans 
chaque numéro subsequent du quatrième trimestre. 

Si l'on desire d'autres details ayant fait 
l'object de publication périodique il suffit de 
consulter les bulletins trimestriels successifs. 

En plus des publications ci-dessus, Statis-
tique Canada publie une grande variété de rap-
ports statistiques sur les questions économiques 
et sociales canadiennes. Vous pouvez obtenir gra-
tuitement un catalogue détaillé en vous adressant 
a Statistique Canada, Ottawa, K1A 016. 

Nota: Les communiqués suivants concernant la si-
tuation des investissements internationaux 
du Canada ont uniquement été publies dans 
le quotidien de Statistique Canada: 

"Investissements étrangers a long terme au 
Canada, 1978" du 9 octobre 1981. 

"Solde de Ia dette internationale du Cana-
da, 1978" du 28 juin 1982. 

"Investissements 	directs 	canadiens 	a 
l'étranger, 1979" du 18 novembre 1982. 

"Propriété et contrôle du capital employé 
dans les secteurs non financiers, 1977" du 
26 janvier 1983. 

"Investissements directs etrangers au Cana-
da, 1979" du 1 février 1983. 
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