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aqrCqeea eat possible par le truchement de CANSIM, is base de 
données ordinolingue at Ic système d'extraction de Statistique 
Canada. (Dana cette publication, référer au tableau 17.) 

Conmient obtenir d'autrea renseiqne.enta 

Toutea demondes de renseignements su aujet do cette publica-
tion ou do atatistiques et aervicea connexe8 doivent Ctre 
adressées è: 

Division de Is balance des psiementa, 

Statistics 	Canada, 	Ottawa, 	K1A 	016 	(Telephone: Statistique Canada, 	Ottawa, 1<14 	016 	(téléphone: 	996-2545) 	ou 
996-2545) or to the Statistics Canada reference centre au centre de consultation de Statistique Canada è: 
in: 

St. 	John's 	(772-4073) Sturgeon Falls (753-4888) St. John's 	(772-4073) Sturgeon Falls (753-4888) 

Halifax 	(426-5331) Winnipeq 	(949-4020) Halifax 	(426-5331) Winnipeg 	(949-4020) 

Montréal 	(283-5725) Regina 	 (359-5405) Montréal 	(283-5725) Regina 	 (359-5405) 

Ottawa 	(992-4734) Edmonton 	(420-3027) Ottawa 	(992-4734) Edmonton 	(420-3027) 

Toronto 	(966-6586) Vancouver 	(666-3691) Toronto 	(966-6586) Vancouver 	(666-3691) 

Toll-free 	access 	is 	provided in 	all 	provinces 	and Un 	service 	d'appel 	interurbain 	sans 	frais 	eat 	offert, 	dans 

territories, for users who reside outaide the local toutes lea provinces et dana lea territoires, aux utilisateura 

dialing area of any of the regional reference centres. gui habitent a lextérieur des zones cia commtiiication locale 
des centres reqionaux do consultation. 

Newfoundland and Labrador Zenith 0-7037 Terre-Neuve at Labrador Zenith 0-7037 

Nova Scotia, New Brunswick Nouvelle-Ecosse, Nouveau-Brunswick 
and Prince Edward Island 1-800-565-7192 at lle-du-Prince-tdousrd 1-800-565-7192 

IJuebec 1-800-361-2831 Qu6bec 1-800-361-2831 

Ontario 1-800-268-1151 Ontario 1-800-268-1151 

Manitoba 1-800-282-8006 Manitoba 1-800-282-8006 

Saskatchewan 1(112)800-667-3524 Saskatchewan 1(112)800-667-3524 

Alberta 1-800-222-6400 Alberta 1-800-222-6400 

British Columbia (South Colombie-Britannique (sud 

and Central) 112-800-663-1551 et centrale) 112-800-663-1551 

Yukon andNorthern B.C. Yukon et nord de is C.-B. 
(area served by (territoire desservi par Ia 
Northweslel Inc.) Zenith 0-8913 Northweslel Inc.) Zenith 0-8913 

Northwest Territories Territoirea du Nord-fluest 

(area served by (territoire desservi per Is 
Northweslel Inc.) Zenith 2-2015 Northweslel Inc.) Zenith 2-2015 

How to Order Publications 	 Connent coir.ander lea publications 

This and other Statistics Canada publications may be 	 On peut se procurer cette publication et lea autrea 
purchased from local authorized agents and other 	 publications do Statiatique Canada auprès des aqents autorisés 
community bookstores, through the local Statiatics 	 et des autres librairies locales, par l'entremiae des bureaux 
Canada offices, or by mail order to Publication Sales 	 locaux de Statistique Canada, ou an écrivsnt a is Section des 
and Services, Statiatica Canada, Ottawa, K1A 016. 	 ventes et de is distribution des publications, Statiatique 

Canada, Ottawa, K1A 016. 



Statistics Canada 	 Statistique Canada 
Balance of Payments Division 

	
Division de Ia balance des palements 

System of National Accounts 

Quarterly estimates 
of the Canadian 
balance of 
international 
payments 
Third quarter 1983  

Système de comptabilité nationale 

Estimations 
trimestrielles de Ia 
balance canadienne 
des paiements 
internationaux 
Troisième trimestre 1983 

Published under the authority of 
the Minister of Supply and 
Serces Canada 

Statistics Canada should be credited when 
reproducing or quoting any part of this document 

Minister of Supply 
and Services Canada 1984 

January 1984 
3-1200-502 

Price: Canada, $6.65, $26.60 a year 
Other Countries, $7.95, $31.90 a year 

Catalogue 67-001 Vol. 31, No. 3 

ISSN 0410-5768 

Ottawa 

Publication autorisee par 
le ministre des Approvisionnements at 
Services Canada 

Reproduction ou citation autorisOe sous reserve 
d'indication do Ia source: Statistique Canada 

C Ministre des Approvisionnements 
at Services Canada 1984 

Janvier 1984 
3-1200-502 

Prix: Canada, $6.65, $26.60 par année 
Autres pays, $7.95, $31.90 par année 

Catalogue 67-001, vol. 31, no 3 

ISSN 0410-5788 

Ottawa 



SICN[S CONVENTIONNELS 

Les signes conventionnels suivants sont em-
ployés uniforniément dans cette publication de 
Stetistique Canada: 

nombres indisponibles. 

nayant pas lieu de figurer. 

- néant ou iriférieur 6 Ia moitié de l'unit 
exprimée. 

P nombres provisoires. 

C nombres rectifis. 

x confidentiel en vertu des dispositions de la 
Loi sur Ia statistique relatives au secret. 

SYMBOLS 

The following standard symbols are used 
in this Statistics Canada publication: 

figures not available. 

figures not appropriate or not applica-
ble. 

- nil or less than half unit expressed. 

P preliminary figures. 

r revised figures. 

x confidential to meet secrecy require-
ments of the Statistics Act. 

NOTE: 	 NOT A: 

Data contained in tables of this 
	

La somme des données des tableaux peut ne pas 
publication may not add due to rounding. 	correspondre aux totaux en raison de l'arrondis- 

sement. 
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SIRIMARY 

lijird Quarter 1983 

The current account, on a seasonally adjusted 
, turned to a deficit of $186 million after five 

consecutive quarters of surpluses. The bulk of this 
ahift was attributable to a sharp rise in imports, 
resulting in a reduction of $1.2 billion to $4.1 
billion in the merchandise trade surplus. This 
decline was widespread, reflecting lower surpluses 
with the United States, the United Kingdom, japan, 
ELC(1) and the total of all other countries. The 
value of exports, which advanced by only 1%, reached a 
record $23.0 billion. Imports increased by 9% to 
$18.9 billion, their highest level in the last two 
year a. 

SOMMAIRE 

Troiaième triu,eatre do 1983 

Après désaisonnalisation, Is compte courant deqage un défi-
cit de $186 millions, après avoir enreqistré des excCdents 
pendant cinq trimestres consécut ifs. La plus grande partie de 
ce revirement eat imputable 4 une forte augmentation des 
importations entralnant une reduction de $1.2 miltiard de 
lexcédent du commerce de marchandises, qui tombe 4 $4.1 mil-
liards. Cette reduction eat gCnCrale at rend compte de is 
diminution des excédents avec les tsts-Unis, Is Royaume-Uni, 
Is Japon, Is CIE(1) et lensemble do tous lea autres pays. La 
valeur des exportations, qui n'auqmentent quo de 1%, atteint 
Is niveau record de $23.0 milliards. Lea importations sac-
croissent de 9% pour atteindre $18.9 milliards, leur niveau le 
plus élevé des deix dernières années. 

TEXT TABLE I. Siary Statement 

TABLEAU EXPLICATIF I. Itat rcapitulatif 

Item 

Detail 

1982 

Ill 	iv 

1983 

I ii 	iii 

1981 1982 

millions of dollars - millions de dollars 

Seasonally adjusted - Après désaisonnalisat ion 

Merchandise trade balance - Solde du commerce 
de marchandisea + 5,051 	+ 5,010 + 4,034 + 5,251 	+ 4,074 + 	7,368 + 18,338 

Balance on non-merchandise transactions - Solde 
operations sur invisibles - 3,939 	- 3,956 - 3,792 - 4,097 	- 4,260 - 	13,134 - 	15,321 

- 	 ,ihi,ii'r' 	- 	Snide 	riti 	cr)mpt P 

1,112 	+ 	1,054 + 	242 + 1,154 	- 	186 - 	5,766 + 	3,017 

'nt seasonally adjusted - Non désaisonnaliaé 

Current account balance - Solde du compte 
courant + 2,059 + 1,205 - 	652 + 1,068 + 	443 - 	5,766 + 	3,017 

Capital movements in long-term forms - Mouve- 
menta do capitaux 8 long terme + 1,986 + 	703 + 	808 + 1,064 + 	153 + 	147 + 	9,090 

Capital movements in short-term forms - Mouve- 
ments de capitaux 8 court terse + 1,435 - 3,044 - 	776 + 1,728 + 2,061 + 15,884 - 	8,758 

Net capital movements(1) - Mouvements nets de 
capitaux(1) + 3,422 - 2,342 + 	33 + 2,792 + 2,214 + 	16,031 - 	332 

Net errors and omissions - Erreura et omissions 
nettea - 2,002 + 1,682 + 1,194 - 3,680 - 2,394 - 	9,049 - 	4,044 

Allocation of Special Drawing Rights - Alloca- 
tion de droite de tirages spéciaux - - - - - + 	210 - 

Net official monetary movements - Mouvementa 
officiels rnonétaires nets + 3,479 + 	545 + 	575 + 	181 + 	264 + 	1,426 - 	695 

i I) txcivaing items snown oeiow. 
(1) Sauf lea postes indiques ci-dessous. 

The deficit on services increased slightly to $4.5 
billion with both receipts and payments advancing. 
Receipts increased by $260 million due to dividends 
from direct investment abroad and revenues on business 

ices. Payments increased by $381 million, caused 
'ly by interest payments on the higher net liabili-
nf the chartered banks as well as to business 
vices. There continued to be a surplus on unilat- 
transfers, which amounted to $0.2 billion. 

Le deficit au titre des services augmente légèrement pour 
stteindre $4.5 milliards, avec une augmentation des recettes 
et des paiements. Lea recettes s'accroissent do $260 millions 
an raison des dividendes au titre des investissements directs 
4 l'étranqer et des recettes mu chapitre des services cosmer-
claux. les paiements auqmentent de $381 millions, on raison 
principalement des psiements sous forme d'intCrêts aur l'auq-
mentation des engagements nets des banques 8 charte, ainsi 
qu'8 cause des services commerciaux. Lea transferts unilaté-
raux continuent de dégager un excédent, qui sélève 4 ¶0.2 
milliard. 

(1) Excluding the United Kingdom. 	 (1) Sans Is Royaume-Uni. 



Figure ii 

Merchandise Trade Indexes, Seasonally Adjusted 
indices du commerce de marchandises, désaisonnalisés 
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Figure iii 

lnvestment( 1 ) Income Transactions, Seasonally Adjusted 
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(1) Includes interest, dividends and other miscellaneous income (see note on table 7). 
(1) Y compris les intérêts, dividendes at autres revenus divers (voir Ia note au tableau 7). 



Avant désaisonnalisation, on enreqistre un excédent du 
compte courant do $443 millions, comparativement a un excédent 
de ¶2.1 milliards au troisième trimestre de 1982, lorsque lea 
importations étaient déprimées. 

Los operations au compte do capital se traduisent per une 
entrée nette de $2.2 milliards, inférieure A celle de ¶2.8 
milliard du trimestre précédent. On relève une baisse appré-
ciable des entrées au titre des nouveaux emprunts obliqataires 
a l'étranger, gui se chiffrent h $1.3 milliard, ce qui traduit 
è Is foia Is baisse du volume du total des onuvellea emissions 
lancées par lea emprunteurs canadiena et un finanment relati-
vement plus important aur Ic marché intérieur. Ces mouvements 
aont quelque peu attCnuCs par des entrées inhabituellement 
élevées au chapitre des nouvelles emissions d'actions cans-
diennes ($440 millions) et per d'autres emprunts sur le marchC 
monétsire ($1.2 milliard). 

La divergence atatiatique (erreurs et oeinissions nettes des 
estimations enregistrées des operations au compte courant et 
au compte de capital) Cquivaut a une sortie nette de $2.4 
milliards. 

L'actif monétaire officiel net augmonte do $264 millions, 
après s'être accru de $181 millions 10 trimestre précédent. 

Le dollar canadien a Cté relativement stable per rapport è 
Is devise américaine, fluctuant autour do 81 cents l.-U. 
malgré Un encouragement a placer dans lea effets américains, 
change a terme non compris, pendant Ia plus grande partie du 
trimest re. 

CO4'TE COURANI 

Après csaisonnal isat ion 

Au troisième trimestre de 1983, le compte courant désaison-
nalisC enregistre un deficit de $186 millions, ce gui repré-
sente un revirement supérieur a $1.3 millisrd par rapport su 
trimestre prCcCdent. Ce deficit fait suite h cinq trimestres 
consCcutifa d'excédents gui svaient atteint un aommet de 
$1,112 millions au troisième trimestre de 1982. La déqrada-
tion du solde du compte courant s'explique principalement par 
une baisse de plum de $1.1 milliard de l'excCdent du colonerce 
do marchandises, alora que lea importations augmentent do 
$1.5 milliard, tandis que lea exportations no s'accroissent 
quo de $326 millions. Le deficit sur invisibles augmante de 
$162 millions pour s'incrire a $4.3 milliards. 

La valeur des exportations do marchandises augmente de 1.4% 
pour atteindre $22,986 millions. En volume, lea exportationa 
progressent de 1.5%. A cause en partie du raffermissement 
continu de l'éconoaie acnéricsine, comme l'indique Is crois-
sance de 1.9% du produit national brut reel, lea exportations 
vera lea Etats-Unis augmentent do 5% per rapport au trimestre 
précédent. Lea exportations vera la CommunautC économique 
européenne (CIE), y compris Ic Royaume-Uni, augmentent do 9%, 
tandis quo les ventes vera le Japon et tous los autres pays 
diminuent do 12% et do 6% respectivement. Par marchandiao, on 
relève une augmentation des exportations do pétrole brut, do 
produits forestiers et d'orge. Los exportationa do charbon 
diminuent de Facon importante. 

Los importations de marchandises augmontent do 9% pour 
atteindre $18,912 millions. En termes reels, l'augmentation 
dépasse 6%, soit autant quau trimestre précédent. La valour 
des importations en provenance des tats-Unis s'accrolt do 7%, 
cc qui traduit on partie laccroisaement des investissements 
des entroprises en machines at materiel au Canada. Lea achats 
auprès de Is CtE, y compris lo Royaume-Uni, augmentent do 14%, 
tandis que lea importations en provenance du Japon progressent 
légèrement. Les importations en provenance du reste du monde 
augmentent do 15%, principalement Ii cause d'une forte proqres-
sion des importations do pCtrole brut qui a facilité la re-
constitution des stocks pétroliers au troisième trimeatre. A 
part Ic pCtrole brut, co sont los importations do produits 
automobiles, de machines industrielles, do materiel do connnu-
nication ot connexe ot de machines ot materiel do bureau gui 
suqmentent le plus. Les importations de produjitx en mta1 
timinrierrt dv Fa(-nn 	rn hIm. 

unadjusted for seasonal variations, a current 
ciunt surplus of $443 million. This compared with a 
.1 billion surplus in the third quarter 1982 when 

npnrts were depressed. 

Capital account transactions gave rise to a net 
inflow of $2.2 billion, down from the $2.8 billion of 
the previous quarter. There was a noticeable decline 
to $1.3 billion in the inflow from new bond borrowings 
abroad, reflecting a combination of a lower volume of 
total new issues by Canadian borrowers and a 
relatively greater funding from the domestic market. 
This was somewhat tempered by unusually large inflows 
from new issues of Canadian stocks ($440 million) and 
further money market borrowings ($1.2 billion). 

The statistical discrepancy (net errors and 
omissions in the recorded estimates of current and 
capital account transactions) was equivalent to a net 
outflow of $2.4 billion. 

The net official monetary assets increased by $264 
million, following a $181 million increase in the 
previous quarter. 

The Canadian dollar was relatively stable, against 
the United States, trading around 81 U.S. cents. This 
occurred despite an incentive to invest in United 
States paper on an uncovered basis, for most of the 
quarter. 

CURRENT ACCOUNT 

Seasonally Adjusted 

In the third quarter of 1983, the current account 
a seasonally adjusted basis showed a deficit of 

!~ H6 million, a shift of over $1.3 billion from the 

	

vious quarter. 	This deficit occurred after five 
iniecutive quarters of surpluses which reached a peak 

1 $1,112 million in the third quarter of 1982. The 
le line in the current account balance was largely the 
result of a drop of over $1.1 billion in the merchan-
dise trade balance, as imports surged upward by $1.5 
billion while exports rose only by $326 million. The 
deficit on non-merchandise transactions, at $4.3 
billion, increased by $162 million. 

The value of merchandise exports went up by 1.4% to 
¶.12,986 million. In volume terms, exports rose by 

.5%. Partly resulting from the continued strength-
ring of the United States economy, as indicated by a 

qrowth of 1.9% in real gross national product, exports 
to the United States rose by 5% over the previous 
quarter. Exports to the European Economic Community 
(EEC), including the United Kingdom, increased by 9% 
while sales to Japan and all other countries decreased 
inn 12% and 6%, respectively. On a commodity basis, 
increases were recorded for crude petroleum, forest 
products and barley. There were significant declines 
ii exports of coal. 

Merchandise imports increased by 9% to $18,912 
illion. In real terms, the increase amounted to over 

the same as in the previous quarter. The value of 
ports from the United States rose by 7%, partly 
'lecting the expansion in business investment in 

nichinery and equipment in Canada. Purchases from the 
including the United Kingdom, rose by 14% while 

niir-ts from Japan increased slightly. Imports from 
un rest of the world rose by 15%, mainly as a result 

a large increase in crude petroleum imports which 
fic-ilitated the build-up of petroleum inventories in 
fte third quarter. The largest increases beside crude 
troleun, occurred in automotive products, industrial 

vihinery, communications and related equipment and 
If 	ncdir i 	sri 	jipinrot ..A notable dec 1 ne war 

rut ii frirriuted produt. 



The increase of 2.3% in import prices reflected 
higher import prices for some crude materials, in 
particular crude petroleum. 	This, combined with a 
marginal decline in exoort prices, 	led to a 
deterioration in Canada's terms of trade by 2.3 
percentage points. 

The seasonally adjusted non-merchandise deficit 
increased by 4% to reach $4,260 million. Net  service 
payments expanded by just 3% after rising by 8% in the 
second quarter. Net  inflows on unilateral transfers 
fell by 17% to $203 million. 

The deficit recorded on international travel 
transactions fell by 4% to $536 million as receiots 
rose sliqhtly to $966 million while expenditures 
dropped to $1,502 million. 

The travel deficit with the United States was lower 
in this quarter by 7%, as receipts from United States 
visitors rose significantly while travel expenditures 
by residents of Canada in the United States increased 
only marginally. 

Virtually no change was registered in the deficit 
with overseas countries as both receipts and payments 
declined equally. The drop in travel expenditures in 
overseas countries by residents of Canada occurred 
despite the continued favourable exchange value of the 
Canadian dollar vis--v1s major European currencies 
and probably reflects relatively high travel coats 
abroad. 

The deficit on interest and dividends declined by 
4% to $2,383 million due almost entirely to an 
increase of 27% in receipts. Almost four-fifths of 
this increase arose from higher earnings of dividends 
on Canadian direct investment abroad. 

The deficit on "other service" transactions, 
including miscellaneous investment income, rose by 13% 
to $1,366 million, as an increase of 9% in receipts 
was more than offset by an increase of 11% in 
payments. The increase in receipts was largely 
attributable to business service transactions, while 
miscellaneous income was the major contributor to the 
growth in payments. 

A drop of over 25% was registered in the amount of 
funds brought into Canada by inwnigrants; this 
accounted for virtually all of the reduction in the 
surplus on unilateral transfer transactions. 

Unadjusted for Seasonal Variationm 

- Third quarter of 1983 

In the third quarter of 1983, the current account 
was in surplus by $443 million, well below the $2,059 
mil1ion recorded for the same period in 1982. This 
drop in the current account balance was attributable 
to a substantial decline of over $1.2 billion in the 
merchandise trade surplus to $3.7 billion coupled with 
an increase of $373 million in the non-merchandise 
deficit to $3.3 billion. 

- First nine months of 1983 

In the first nine months of 1963, current account 
transactions produced a surolus of $859 million, from 
$1.8 billion in the corresponding period of 1982. 
This decline was largely due to a significant rise of 
over $900 million in the non-merchandise deficit to 
more than $12 billion. 

Current account transactions with the United 
States in the first nine months of 1983 resulted in a 
surplus of over $1 billion, a shift of more than $2 
billion from the corresponding period of 1982. This 
movement in the current account balance was the result 
of an increase of $1.8 billion in the merchandise 
trade surplus combined with a decline in net service 
payments of $341 million. 

L'auqmentstion cia 2.3% du prix des importations traduil is 
hausse des prix h l'importation de certaines matières brutes, 
en particulier le pétrole brut. Cette augmentation, avec is 
baimse minima du prix des exportations, se traduit par une 
détérioration des termes de l'Cchanqe du Canada de 2.3 points. 

Le deficit désaisonnalisC sur inviaihles augmente de 4% 
pour atteindre $4,260 millions. Lea paiesents nets au titre 
des services auqmentent de juste 3%, aprbs avoir proqresse de 
8% au deuxième trimestre. Lea entrées nettes au titre des 
transferts unilatéraux baissent de 17% pour s'inscrire 
$203 millions. 

Le deficit au titre des voyages internationaux haisae de 4% 
pour se fixer h $536 millions, alors gue lea recettes augmen-
tent lCgérement pour atteindre $966 millions tandia qua lea 
dépenses tombent b $1,502 millinn. 

Le deficit au titre des voyages avec lea Etats-Unis baisse 
mu troisième trimestre de 7%, alors que lea recettes orovensnt 
des visiteura américains auqmentent sensiblement, tandis gum 
lea dCpenses touristiques des residents du Canada aux 
ltats-Unia naugmentent gum de façon minime. 

Le deficit avec les pays doutre-mer reste pratiguement 
inchanqC, en raison dune baisae egale des recettes at des 
paiements. La diminution des dépenses touristiques dana las 
pays d'outre-mer par lea residents canadiena s'est produite 
malgré un taux de change toujours favorable pour le dollar 
canmdien par rapport h Is plupart des principales devises 
européennes, et traduit probablement Is coOt relativement 
ClevC des voyages a l'étranger. 

Le deficit au titre des intérAts et dividendes baisse de 
4% pour ainscrire a $2,383 millions, presque uniquement a 
cause dune augmentation de 27% des recettes. Las qustre 
cinquièmes ou presque cia cette augmentation aont imputables a 
la haumse des gains sur lea dividendes des investismementa 
directs canadians a l'etranger. 

La deficit des "autres operations mu titre des services", y 
compris lea revenus divers de placements, augmente de 13% pour 
atteindre $1,366 millions, laugmentation rIm 9% des recettes 
étant neutralisée par une progression de 11% des paiements. 
Laugmentation des recettes sexplique dana une large mesure 
par lea operations sur services commerciaux, tandia que dana 
Is cas des paiements, Is cause principale en sont lea revenus 
divers. 

La volume des capitaux muenCs mu Canada par lea immigrants 
diminue de plus de 25%, cc qui mxplique is presgue totalité cia 
is diminution de l'excédent au titre des operations stir 
transferts unilatéraux. 

Avant désaiaonnalimation 

- Troiaième trimestre de 1983 

Au troisime trimestre cia 1983, le compte courant déqage un 
excédent de $443 millions, très inférieur a celui cia $2,059 
millions enregistre au cours de la même période en 1982. 
Cette diminution du solde du compte courant eat attribusble 
une baisse appreciable cia plus de $1.2 milliard cia lexcCdent 
du commerce de marchandises, h $3.7 milliards, et 6 une 
auqmentation de $373 millions du deficit sur invisibles, 
$3.3 milliards. 

- Neuf premiers meia de 1983 

Au cours des neuf premiers mois de 1983, lea operations au 
compte courant as soiclent par ui excédent cia $859 millions, 
comparativement a $1.8 milliard su cours de Is période corres-
pondante de 1982. Cette diminution s'explique principalement 
par une augmentation appreciable de plus cia $900 millions du 
deficit stir invisiblea, gui dépasse ainsi $12 milliards. 

Lea operations mu compte courant avec lee Etats-tMis au 
cours des neuf premiers isois de 1983 me soldent par un excé-
dent supérieur a Si millisrd, cm gui constitue tin revirement 
de plus de $2 milliards par rapport a Is pCriode correspon-
dante de 1982. Ce isouvement du solde du compte courant mat 
imputable a une augmentation de $1.8 milliard cia l'excédent du 
commerce de marchandises at a tzie baisse des paiements nets mu 
titrm des services de $341 millions. 
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Merchandise exports to the United States totalled 
148,161 million, up by more than 10% from the 
orresponding period of 1982. Automotive products 
.ccounted for more than half of this growth in 
sporta. Other significant increases were recorded 
for crude petroleum, petroleum and coal products and 
aluminum. The value of crude petroleum shipments 
increased by 28% to $2.5 billion, with volume rising 
by 39%. Lower export prices, the easing of 
restrictions on exports and changes in the terms and 
conditions of supply were important factors in this 
development. There were major declines in sales of 
natural gas, radioactive ores, and woodpuip. 

Imports from the United States at $38,294 million, 
increased by over 7% from the corresponding period in 
1982. Purchases of automotive products accounted for 
almost three-fifths of this increase in imports. 
There were increases in purchases of precious metals, 
telecommunications and related equipment, aircraft and 
parts and chemicals. The value of crude petroleum 
imports fell by more than 50%, largely as the result 
of a 44% decline in the volume of imports. Lower 
purchases were recorded for crude petroleum, tractor 
engines and parts, coal and construction and 
maintenance equipment. 

Canada's automotive trade balance with the United 
States rose by over two fifths to a record high 
surplus of $2.7 billion. This resulted from an 
increase in exports which exceeded by 4 percentage 
points the increase in imports, despite a 50% increase 
in imports of passenger automobiles and chassis. 

The non-merchandise deficit between Canada and the 
'Initeti States fell by over $300 million to $8.8 
btllion. This was entirely due to lower net payments 
on service transactions as net unilateral transfer 
receipts registered a decline. 

Net travel payments surged by almost a third to 
$834 million. Travel receipts were up by 12% to 
$2,255 million while payments advanced by 16% to 
$3,089 million. The increase in the number of visits 
to the United States by residents of Canada by far 
exceeded the increase in the number of visits to 
Canada by residents of the United States. 

The deficit on interest and dividends was virtually 
unchanged from the previous year as both receipts and 
payments increased by similar &nounte to $779 million 
and $4,728 million, respectively. 

Freiqht and shipping receipts rose by 8% to $1,531 
million while payments advanced by just 2% to $1,564 
million, resulting in a deficit of $33 million 
compared to $106 million in the first nine months of 
1982. 

The deficit on "other service" transactions 
declined by 10% to $4,116 million compared to $4,595 
million in the first three quarters of 1982. This 
significant reduction in the deficit was entirely due 
to a 29% reduction in net miscellaneous income 
payments, related to lower interest rates in 1983. 

Current account transactions between Canada and the 
European Economic Ctx1ity (EEC), including the 
United Kingdom, resulted in a deficit of $1.4 billion 
in the first nine months of 1983, an increase of $1.3 
billion from the corresponding period of 1982. The 
surplus on merchandise trade fell significantly by 57% 
to $540 million, while the deficit on non-merchandise 
ranaactions rose to $1.9 billion, as a result of 

substantial increases in net interest and dividend and 
net travel payments. 

Lea exportations de marchandjses aux Etats-Unis a'élèvent 
su total è $48,167 millions, an hausse tie plus de 10% par 
rapport è la période correspondante de 1982. Les produits 
automobiles représentent plus tie Ia rauitié tie cette progres-
sion des exportationa. On relève d'autres proqreaaions 
importantes dana is cas du pétrole brut, des dérivéa du 
pétrole et du charhon at tie l'aluminium. La valeur dma 
livraisonm tie oétrole brut auqmente tie 28% pour atteindre 
$2.5 milliards, tandis que l'auqmentation an volume est de 
39%. La diminution ties prix è l'exportstion, le relâchement 
des restrictions aur lea exportations at des chanqements dana 
lee termes at lea conditions de l'offre ont joué un rOle 
important dana cette evolution. On relève d'importantes 
baisses ties ventea tie qaz nsturel, tie minerais radiosctifs at 
de pâte de bois. 

Lea importations en provenance des Etatm-Unis augmentent tie 
plus tie 7% par rapport è la période correapondante tie 1982 
pour atteindre $38,294 millions. Lea achata tie produits auto-
mobiles representent preeque lea trois cinquièmea tie cette 
auqmentation des importations. Lea achats de métaux précieux, 
tie materiel tie télCcommunication at connexe, d'aéronefs et de 
pièces et de produita chimiques auqeentent. La valeur ties 
importations tie petrole brut diminue de plus de 50%, principa-
lament è cause dune baisse de 44% du volume des importa-
tions. Les achats de pétrole brut, de moteura at pièces tie 
tracteurs, tie charbon at tie matérial pour is construction at 
1 'entretien diminuent. 

Le aoltie du commerce automobile du Canada avec lea tsts-
Unis augments de plus des deux cinquièmes pour tiéqager un 
excétient record tie $2.7 milliarda. Cat excédent s'explique 
par une augmentation des exportationa mjperieure tie 4 points a 
cells des importations, malgré une hausse tie 50% des importa-
tions tie voiturea at tie chassis. 

La deficit sur invisibles entre le Canada at lea ttats-Unis 
diminue tie Plus tie $300 millions pour a'inacrire b $8.8 mil-
liarda. Cette baisse eat entièrement attribuable a la diminu-
tion des paiementa nets au titre ties services, car los recet-
tea au titre des transferts unilatéraux nets me replient. 

Lea paiaments nets au titre des voyages aurjiientent tie 
presque un tiara pour atteindre $834 millions. Les recettes 
a'accroissent tie 12% pour atteindre $2,255 millions, tandia 
que lea psiements auqmentent tie 16 % pour atteindre $3,089 
millions. L'auqmentation du nombre tie visitea aux tata-Unis 
per lea residents du Canada dCpamme de loin celle ties visites 
au Canada par lea rCaidents des Etats-Unia. 

La deficit eu posts des intéréts at tiividendea eat prati-
quement inchanqe per rapport è l'annCe précédente, car lee 
recettem et lea paiements augmentent tie montants identiques 
pour se chiffrer reapectivement è $779 millions at $4,728 mil-
millions. 

Les recettea au titre ties transports s'accroimsent tie 8% 
pour atteintire $1,531 millions, tandia qua lea paieaents 
n'sugmentent quo tie 2% eeulemsnt pour se fixer a $1,564 mil-
lions, cc qui laisse un deficit tie $33 millions, comparative-
ment 6 $106 millions Au cours des neuf premiers mois de 1982. 

Le deficit des "autres opérstiona mu titre des services" 
baisse tie 10% pour me fixer b $4,116 millions, comparativement 
è $4,595 millions mu cours des neuf premiers moia tie 1982. 
Cette baisse appreciable du deficit eat entièrement attribua-
ble a une diminution do 29% des paiernents nets mi titre ties 
revenus divers relies è is reduction des taux dintCr&t an 
1983. 

Les operations su compte courant entre is Cansda at is 
Citxauté écono.iqum européeone (CtE), y co.prie le 
Royau.e-Uni, me soldent par une deficit de $1.4 milliard pour 
lea neuf premiers mois tie 1983, an hauase de $1.3 milliarti par 
rapport a Is période correspontiante de 1982. L'excédent du 
commerce des marchandisea tiiminue do facon importante (-57%) 
pour ma fixer h $540 millions, tantiis que Is deficit sur 
invisiblea saccrolt pour atteindre $1.9 milliard an raison 
d'auqmentationa importations des paiements nets d'intCrâta at 
tie dividendea at au titre des voyages. 
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TEXT TABLE II. Surplus/Deficit on Trade in Energy Materials(l) 

TABLEAU EXPLICATIF II. Excéclent/déficit stir commerce de marchandisea de ,uatières energetiquea(1) 

Crude Natural Electri- Coal and Fuel 	Other Radio- 
petroleum gas city other crude oil 	petroleum active 

bituminous and coal ores 
substances products 

Period Total 
Pétrole Gaz tlectri- Produits Mazout 	Autres Minerais 

Période brut naturel cite du charbon produits radio- 
et des du pétrole actifs 
autres et du 
bi turn ineux charhon 

millions of dollars - millions de dollars 

1981: 
I - 	1,179 + 	1,188 + 318 + 244 .s. 	240 + 346 + 23 + 1,180 

II - 	1,641 + 	944 + 263 + 126 + 126 + 230 + 9 + 	57 
III - 	1,566 + 	981 + 231 + 	19 + 	121 + 247 + 94 + 	127 
IV - 	1,088 + 1,277 + 324 - 	78 + 	159 + 307 + 54 + 	955 

Year - Arinee - 5,474 + 4,390 + 1,136 + 311 + 646 + 1,130 + 180 + 2,319 

1982: 
I - 	933 + 1,399 + 279 + 289 + 104 + 341 + 33 + 1,512 

II - 	529 + 1,040 + 210 + 	58 + 	21 + 260 + 66 + 	1,126 
III - 	487 + 	993 + 295 - 	4 + 	58 + 406 + 148 + 1,409 
IV - 	252 + 	1,381 + 318 - 	6 + 143 + 345 + 112 + 2,041 

Year - Année - 2,201 + 4,013 + 1,102 + 337 + 326 + 1,352 + 359 + 6,088 

1983: 
I - 	191 + 	1,355 + 279 + 271 i- 	64 + 381 + 38 + 2,197 

II + 	418 + 	799 + 278 + 185 + 187 + 361 + 4 + 2,232 
III + 	75 + 	692 + 344 - 	80 + 205 + 221 + 18 + 1,475 
IV 

Year - Aonée 

(1) Trade of Canada figures with timing adjustments appropriate for balance of payments purposes. 
(1) Chiffres du commerce extérieur du Canada comportant des ajustements de pAriode nécessitCs aux fins de 18 balance des 

palements. 

TEXT TABLE III. Crude Petroleum Imports, Nine Months, 1902 and 1903 

TABLEAU EXPLICATIF III. Importations de pétrole brut, rmuf ania, 1982 at 1983 

1982 1983 
Country  

Pays Volume Value - Valeur Volume Value - Valeur 

000 bbl. $'OOO,OOO '000 bbl. 000,000 

'000 bbl 000 bbl 

Venezuela 31,549 1,280 18,668 680 
Mexico - Mexique 13,857 516 13,506 454 
Iran 2,832 115 7,571 276 
United Kingdom - Royaume-Uni 7,386 288 3,984 151 
Nigeria - Nigeria 1,546 64 2,415 101 
Saudi Arabia - Arabia Saoudite 17,237 710 2,287 93 
Algeria - Algérie 4,514 191 1,679 64 
United Arab Emirates - Emirats arabes unis 800 34 - - 
Kuwait - Koweit - - - - 

Other countries - Autres pays 1,534 60 3,379 121 

Sub-total - Total partial 81,255 3,258 53,489 1,940 

Imports under oil exchange agreement with the United 
States(1) - Importations en vertu de l'accord de troc 
avec lea tats-Unis(1) 	 15,923 	675 	8,961 	336 

TOTAL 	 97,178 	3,933 	62,450 	2,276 

Source: External Trade Division, Statistics Canada. 
Source: Division du commerce extérieur, Statistique Canada. 
(1) Adjusted for balance of payments purpoaes. 
(1) Chiffres ajustés aux fins de Ia balance des paiements. 
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Merchandise exports to the EEC totalled $4,774 
million, down by 16% from the some period in 1982. 
sales were down for all the members of this group of 
countries except for the United Kingdom and Italy. On  
a comnodity basis, declines were recorded for wood-
pulp, iron ores and concentrates, iron and steel, 
chemicals, newsprint and wheat. A notable increase 
was recorded for cooper and alloys. 

Declining by 4% from the corresponding period in 
1982, imports from the EEC totalled $4,233 million. 
There were lower purchases of crude petroleum, special 
industrial machinery and motor vehicle and parts. The 
decrease in imports of crude petroleum from the United 
Kingdom accounted for 80% of the decline in imports 
from this group of countries. 

The non-merchandise deficit between Canada and the 
EEC increased by over two fifths to $1,932 million. 

The deficit on travel transactions between Canada 
and the EEC plunged to $248 million from just $35 
million in 1982 as travel receipts fell by 18% to $504 
million while payments rose by 15% to $752 million. 

Net investment income payments, consisting of 
interest, dividends and miscellaneous income amounted 
to $1,715 million, some $300 million greater than in 
the first three quarters of 1982. This was mainly due 
to an expansion of 28% in interest payments. Over 
two-fifths of interest payments were attributable to 
the borrowings of the provincial cpvernments and their 
i'cies. 

Transfer receipts dropped by 17% to $592 million 
nt irely due to a reduction in inflows of inxniqrants' 
jim. Payments advanced by 10% to $157 million 

resulting in a surplus of $436 million down by 23% 
from a year earlier. 

The current account surplus between Canada and all 
other countries fell by $1.8 billion to $1.2 billion 
in the first nine months of 1983. There was a decline 
of over $1 billion in the merchandise trade surplus to 
$2.5 billion, entirely as the result of a substantia1 
drop in exports of more than $1.5 billion from the 
corresponding period of 1982. The non-merchandise 
deficit increased by about $0.7 billion as a result of 
significant increases in net interest and dividends 
and net travel payments. 

Exports to all other countries, at $12,811 million, 
fell by 11% from the corresponding period of 1982. 
Shipments to Japan, Canada's second largest trading 
partner, fell by almost 5% as a result of lower sales 
of coal, rapeseed, lumber and other metals in ores. 
Major declines were also recorded for Venezuela, 
Poland, Australia and Egypt while large increases were 
registered for China and East Germany. In terms of 
coisnodities, major declines were recorded for automo-
tive products, aircraft and parts, iron and steel, 
railway and rolling stock and sulphur. A major rise 
in wheat sales was recorded. 

Imports dropped by over 4% to $10,265 million. 
Purchases from Japan rose by 14% to $3,083 million, 
with imports of automotive products accounting for 92% 
of the increase. However, the share of imports of 
automotive products from Japan to total Canadian auto-
motive imports remained at 23%, virtually unchanged 
from the same period in 1982. The value of crude 
petroleum imports fell by 40% to $1.8 billion with 
volume declining by 33%. Purchases of crude petroleum 
from Saudi Arabia, Venezuela and Algeria were signifi-
cantly down while the value of shipments from Irsn 
more than doubled to $276 million. Imports from 
Norway and Taiwan were hiqher while purchases from 
Australia were lower. Reductions in imports were 
recorded for iron and steel, precious metals, raw 

Lea exportations de marchandises vera la CE s'élëvent mu 
total h $4,774 millions, en baisam de 16% par rapport h 18 
période correspondmnte do 1982. Les ventes a destination do 
tous lea pays membres de Ce qroupe, h l'exception du 
Royeume-Uni at do l'Italie, mont a Is baisse. Par marchan-
dime, on relève une diminution dana le cam do Is pâte do hois, 
des minerais at concentrés cia fer, de for at d'acier, cia 
produits chimiques, de papier journal et cia blé. On relève 
une augmentation appreciable dans le cas do cuivre et do ces 
allisgea. 

Lea importations an provenance de Is CE baissent de 4% par 
rapport a is période correspondante cia 1982 pour totaliser 
$4,233 millions. Lea achats de pAtrole brut, de machines 
industrielles spCciales et de vChicules et pi8cea automobiles 
diminuent. La diminution des importations de petrole brut an 
provenance do Royaume-lJni rend compte do 80% do Is baisse des 
importations en provenance de cc groupe de pays. 

Le deficit aur invisibles entre le Canada et Is CfE am 
deqrade de plus des deux cinguiames pour atteindre 
$1,932 millions. 

Le deficit mu titre des voyages entre le Canada at Is CE 
passe de $35 millions seulement an 1982 h $248 millions, alors 
quo lea recettes diminuent do 18% pour sinscrire a $504 mil-
lions tandia que lea paiementa a'accroissent de 15% pour 
atteindre $752 millions. 

Les paiemente nets cia revenus do placements, qui consistent 
en intéréts, dividendea at revenus divers, s'elavent su total 
a $1,715 millions, une augmentation do quelgue $300 millions 
par rapport aux trois premiers mois de 1982. Cette augmenta-
tion s'explique principalement par in accroissement do 28% dos 
pajements d'intCrâts. Plus des deux cinquièmes des paiements 
d'intérAts mont attribuables aix amprunts des administrations 
provinciales at de laura orqaniames. 

Lea recettes de tranafert diminuent de 17% pour a'inscrire 
a $592 millions, entièrement 4 cause dune reduction des 
entrées do capitaux d'imcniqrants. Los paiements augmentent cia 
10% pour atteindre $157 millions, cc gui se traduit par tin 
excédent cia $436 millions, an haisas de 23% par rapport 4 Un 
an plus tot. 

Lexcédent rlu compte courant entre le Canada at toua lea 
autrea pays dirninue do $1.8 milliard pour s'inscrire 4 $1.2 
milliard pour lea nouf premiers mois do 1983. Lexcédent du 
conanerce do marchandisea accuse une bsisse de olus de $1 mil-
hard pour sinsrira 4 $2.5 milliards, uniguement 4 cause 
d'une importante chute dCpasmant $1.5 millisrd des exports-
tions par rapport 4 la periode correspondante do 1982. Le 
deficit sur invisibles s'accrolt d'environ $0.7 milliard on 
raison d'eugmentat ions appréciabies dos paiements nets 
d'intérêts et de dividendes at au titre des voyages. 

Los exportstions vera tous los autres pays baissent cia 11% 
par rapport 4 Ia Dériode correspondante do 1982 pour me fixer 
4 $12,811 millions. Los livraisons vera le Japon, gui eat Ic 
douxième partenaire coranercial lu Canada, dimir,uent do presque 
5% an raison dune haisse des ventes do charbon, do colza, de 
bois do construction at dautres métaux en minerais. On 
relève également dimportantas diminutions dana le cas du 
Venezuela, do Is Pologne at do l'Auatralie et do ltqypte, at 
d'importantes auqmentations dons le cas do Is Chine at cia 
l'Allemagne do lEst. On relëve des baisses importantas des 
exportations de produita automobiles, d'aéronefs et pièces, de 
for et d'acier, cia materiel ferroviaire at roulant at do 
soufre. On signale une forte augmentation des vantea do blé. 

Les importations se replient do plus de 4% pour tonber 4 
$10,265 millions. Lea achats en provenance do Japon mac-
croissant de 14% pour atteindre $3,083 millions, les importa-
tions de produits automobiles comptant pour 92% cia cette 
augmentation. Cependant, Is part des importations de produita 
automobiles du Japan par rapport a lensemble des importations 
automobiles au Canada eat restée 4 23%, partiquement inchangée 
par rapport 4 Is same périade do 1982. La valeur des importa-
tions do pétrole brut diminue de 40% pour se fixer 4 $1.8 mil-
hard, tsndjs que he volume baisse do 33%. Lea achats do 
pCtrole brut dArabie Saoudite, du Venezuela at d'Alqerie 
diminuent d'une facon importante, tandis que Is valour des 
livraisons en provenance d'Iran devait plus que doubler pour 
atteindre $276 millions. Lea importations an provenance cia is 
Norveqe at de Taiwan augmentent, tandis qua lea acPats an 
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sugar and aircraft and parts. There were higher pur-
chases of telecommunications and related equipment, 
wearing apparel and ships. 

Non-merchandise transactions between Canada and all 
other countries resulted in a deficit of $1,335 mil-
lion, more than double the $660 million recorded in 
the first nine months of 1982. Net  service payments 
soared to $684 million from $200 million a year ear-
lier, and net outflows of unilateral transfers expan-
ded by over two fifths to $653 million. 

Travel receipts fell by 4% to $490 million while 
payments advanced by 13% to $887 million producing a 
deficit 46% greater than in the First nine months of 
1982. 

The deficit on interest and dividends rose by 29% 
to $1,384 million almost entirely due to an expansion 
in interest payments, approximately two-fifths of 
which were on account of the provincial governments 
and their agencies. 

Lower inflows of immigrants' funds which fell by 
18% to $350 million, together with a rise of 15% to 
$771 million in official contributions to developing 
countries were the two main features in the increase 
in the deficit on unilateral transfers. Almost 
one-third of Canada's official aid was in the form of 
bilateral development assistance. 

CAPITAI ACCOUNT 

Australie diminuent. 	On relève une diminution des importa- 
tions de far at dacier, de métsux précieux, de sucre brut at 
d'séronefs et pièces. Lea achats de matérial de télécommunj-
cation at connexe, de vAtements et de navirem augmentent. 

Las operations sur invisibles entre le Canada at tous les 
autres pays se soldent per un deficit de $1,335 millions, plus 
de deux fois supérieur h celui de $660 millions des neuf pre-
miers mois do 1982. Las paiementm omts au titre des services 
passent de ¶200 millions an 1982 è $684 millions, tandis qua 
lea sorties nettes mu titre des transferts unilatéraux augmen-
tent de plus des deux cinquiemea pour atteindre $653 millions. 

Lee recettes su titre des voyages diminuent de 4% pour me 
fixer è $490 millions tsndis que les paimments auqmentent de 
13% pour atteindre $887 millions, as trsduisant ainai par une 
dCtAriorstion de 46% du deficit par rapport aux neuf premiers 
mois de 1982. 

Le deficit mu titre des intérCts et dividendes s'accrolt tie 
29% pour atteindre $1,384 millions, presque uniquement b cause 
dun sccroissement des paiements d'intérêts, dont environ les 
deux cinquièmes proviennent des sdeinistratione provinciales 
at de leurs organismes. 

La diminution des entrées des cspitaux des immigrants, gui 
baissent tie 18% pour s'inacrire è $350 millions, at une aug-
mentation de 15% des contributions officielles aux pays an 
dCveloppement, gui atteignent $771 millions, sont las deux 
caracteristiques principsles de lsuqmentation du deficit mu 
chapitre des transferts unilatCrsux. Presque un tiers de 
l'aide officielle du Canada a prim Is forme de programmes 
bilatéraux d'aide su developpenent. 

COTE DE CAPITAL 

TEXT TABLE IV. C,ital bvementa(1) 

TABLEAU EXPLICATIF IV. Houvements de capitaux(1) 

Item 
	 1982 

	
1983 

1981 	1982 
Detail III 	IV 	I 	II 	III 

millions of dollars - millions de dollars 

Direct investment in Canada - Investis-
sements directs mu Canada 

Direct investment abroad - Investisse-
ments directs a letranger 

Portfolio transactions - Commerce des 
valeurs mobilièrea 

Other capital movements in long-term 
forms - Autres mouvements tie capitaux è 
long terse 

Resident holdings of short-term funds 
abroad - Avoirs des residents è létran-
ger do capitaux è court terme 

Non-resident holdings of Canadian short-
term paper - Avoirm des non-residents 
aous forme deffeta h court terse 
canadians 

Other capital movements in short-term 
forms - Autres mouvements de capitaux a 
court terme 

+ 	170 + 	425 - 	200 + 	380 - 	125 - 	4,400 - 	1,425 

- 	465 - 	340 - 	600 - 	550 - 	550 - 	6,900 - 	200 

+ 3,141 + 1,223 + 1,003 + 1,176 + 1,378 + 10,909 + 11,265 

- 	859 - 	606 + 	605 + 	59 - 	550 + 	537 - 	552 

- 1,326 - 2,741 - 	49 + 2,120 + 	11 + 10,728 - 	7,071 

+ 	518 - 	840 + 	336 + 	503 + 1,246 + 	1,215 - 	845 

+ 2,244 + 	536 - 	1,063 - 	895 + 	805 + 	3,942 - 	842 

Net capital movements - Mouvements nets 
de cspitaux 	 + 3,422 	- 1,136 	+ 	33 	+ 2,792 	+ 2,214 	+ 16,031 	+ 	332 

(1) A minus sign indicates an outflow of capital from Canada and represents an increase in holdings of assets abroad or a re-
duction in liabilities to non-residents. 

(1) Un signe moms représente une sortie de capitaux du Canada at une augmentation des avoirs aur Petranqer, ou une diminu-
tion des engagements movers lea non-réaident8. 
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I) i met Investment 

reiqn direct investment transactions in Canada 
I. to a net capital outflow of $125 million in the 
11iit1 quarter, compared to a net inflow of $380 mU-
lion in the second quarter. The net outflow in the 
current quarter resulted from several acquisitions by 
residents of foreign direct investment interests in 
Canada, the largest being the purchase of Canada-
Cities Service Ltd. by Canadian Occidental Petroleum 
Ltd. Capital movements relating to foreign investment 
in existing enterprises in Canada for working capital 
and capital formation purposes produced a net inflow 
of some $350 million in the third quarter, an amount 
similar to the previous quarter. This investment, 
predominantly from the United States, was distributed 
over several industries. 

Canadian direct investment abroad resulted in a net 
capital outflow of $550 million in the third quarter, 
similar to the net investments made in each of the 
previous two quarters. These largely represent 
long-term advances to existing enterprises abroad as 
there have been no major capital outflows on account 
of acquisitions abroad durinq this period. Half of 
the $1.7 billion net outflow recorded this year to 
date went to the manufacturing and oil and gas 
sectors. In addition, there were larger than normal 
net outflows recorded in the real estate sector, 
mostly to the United States. 

Security Transactions 

Sales of new issues of Canadian bonds to 
non-residents dropped to $1.3 billion in the third 
iusrter. This represented half the amount recorded in 
the second quarter and the lowest quarterly level 
;ince 1980. The lower borrowings from non-residents 
reflected both an overall decline in new issues by 
I'anadians in the current quarter and a relatively 
qreater reliance on the domestic capital market. The 
latter shift was partly explained by a larger 
reduction in long-term interest rates in Canada 
relative to the United States. Most sectors recorded 
lower borrowings in foreign markets, notably the 
provincial governments, whose borrowings fell by $1 
billion. Only two snail issues were placed abroad by 
the provinces in the third quarter. 

Of the new bonds sold in the third quarter, $0.5 
billion comprised Canadian dollar issues and were 
evenly split between Euro and domestic Canadian dollar 
issues. While sales of Canadian pay issues increased, 
United States dollar financing in both the Euro and 
domestic markets dropped sharply, by $1 billion to 
only $600 million. The latter borrowings were raised 
towards the end of the quarter. 

Canadian corporations continued to raise substan-
tiel amounts of equity financing in foreign markets, 
giving rise to a record inflow of $440 million in the 
third quarter. For the year-to-date, this brought the 
gross inflow from new stock sales, to $770 million, an 
unusually large amount for that market. The bulk of 
these borrowings were in the United States with some 
$100 million sold in Europe in the third quarter. 

In the secondary market, trading with non-residents 
in outstanding Canadian bonds produced a net inflow of 
1258 million in the third quarter, similar to the net 
inflow recorded in the second quarter. The net in-
vestment in outstanding Canadian bonds came largely 
from Japan and to a lesser extent from the United 
<ingdom. While investments from Japan have histori-
cally been largely in Government of Canada issues, 
therm has been in the last six months a diversifica-
tion into issues of provincial and municipal 
governments. 

Investisae.ents directs 

Les operations sur lea investisaements directs etrangers au 
Canada se soldent par une sortie nette de capitaux de $125 
millions mu troisième trimestre, comparetivement h une entrée 
nette de $380 millions au second. La sortie du troisime 
trirnestre eat imputable h plusieurs acquisitions par lea 
residents d'investissements directs étranqers ai Cansda, riont 
residents dinvestissements directs etranqers ai Canada, dont 
la principale est l'mchet de Canada-Cities Service Ltd. par 
Canadian Occidental Petroleum Ltd. Lea rrouvements de capitaux 
Se rapportant aux investissements étranqers dana lea entrepri-. 
ses existantes au Canada aux fins du fonds de roulement et Is 
formation de capital as soldent per une entrée nette de quel-
que $350 millions au troisième trimestre, riontant semblable a 
celui du trimestre precedent. Ces investiseements, essentiel-
lement en provenance des ttats-Unis, se mont dirigêe vera 
piusieurs branches dactivité. 

Lea inveetisseeients directs canadiena h létranger me aont 
soldéa par une sortie nette de capiteux de $550 millions mu 
troisiame trimestre, semblable mux investissements nets do 
chacun des deux trimestres précCdents. Ii saqit easentielle-
sent d'avances b long terme aux entreprisea exiatantes 
letranger, car on na pam relevé d'importantea sorties de 
capitsux mu chapitre des acquisitions h l'etranger mu cours de 
cette période. La moitiC de la sortie nette de $1.7 cnilliard 
enregistree depuis le debut de l'annCe seat diriqée vera lea 
secteurs do Is fabrication et dii pétrole et du gaz naturel. 
Par ailleurs, ii y a eu plusieurs sorties nettes supérieures 
Is normale dans Ic secteur immobilier, principalement an 
direction des tats-Unis. 

Operations our vsleurs uiubilières 

Lea ventes de nouvelles emissions d'obliqations canediennes 
aux non-residents tombent a $1.3 milliard mu troiaième 
trimestre. Ce montant eat la moitiC do celui enreqiatre su 
second, et ii est le plus faible depuis 1980. La diminution 
des emprunts des non-residents traduit It Is fois une haisse 
generals des nouvellea émissions lancCes par les Canadiens mu 
troisiame trimeatre at une utiliaation relstivement plus 
importante du marché intérieur des capitaux. Dans cc dernier 
ems, cette evolution s'expligue an partie oar une baisse plus 
importante des taux d'intCrCt a long terme su Canada gu'aux 
tata-tJnis. La plupart des secteurs enregistrent une 

diminution des enprunts mur lea marches etranqers, notamment 
lea administrations provincimles, dont lea einprunta baissent 
de $1 milliard. Lea provinces n'ont place mu troisième 
trimestre gue deux emissions dun montant peu élevé 
l'etranger. 

S'aqissant des nouvelles emissions obligataires vendues mu 
troisième trimestre, on compte pour $0.5 milliard d'émissions 
en dollars canadiena gui as mont rCparties eqalement entre lea 
euro-emissions at lea emissions intérieures en dollars cans-
diens. Alors que lea ventes démissions libellées an dollars 
canadiens ont augmente, Is financement an dollars americains 
sur lea euro-marches et les marches intérieurs a baissé forte-
rnent, soit de $1 milliard, pour s'inscrire b seulement $600 
millions. Lea amprunts dana ces derniers cam ont étó effec-
tuCs vera is fin dii trimestre. 

Lea sociétCa canadiennes ont continue a ernprunter des 
sommes apprCcimbles par des éeissions dactions sur lea mar-
ches etranqera, ce gui seat soldC oar une entrée record de 
$440 millions mu troisième trimestre. Depuis le debut do 
1983, l'entrCe nette au titre dma ventes de nouvellea 
emissions d'actions s'Clève a $770 millions, cc gui eat un 
montant inhahituellement élevé pource genre de msrché. La 
plupart do cea fonds ont etC contractés mix Etats-Unis, tandim 
gum quelque $100 millions dCmissions ont eté venduea an 
Europe mu troisième trimeatre. 

Sur Is marchC secondaire, le coimnerce des obligations 
canadiennes en circulation avec lea non-residents s'emt 
trsduit per une entrée nette do $258 millions mu troisièine 
trimestre, sembimble a celle dii second. Lea placements nets 
en obligmtiona canadiennea an coura proviennent principalement 
du Japon, at dana une moindre mesure, du Roymume-Uni. landis 
que lea placements an provenance dii Japon me sont diriges en 
règle qenCrale vera 1cm emissions du qouvernement dii Canada, 
on relève mu cours des six derniers moim une diversification 
des placements, qui me dirigent egalsment vera lea emissions 
des administrations provincialea at municipalea. 
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TEXT TABLE V. New Issues of Cenadian Bonds Sold to Nen-residents 

TABLEAU EXPLICATIF V. Nouvellea éissions d'obligations canadiennea vendues sux non-residents 

1982 	 1983 
Item 	

1981 	1982 

Detail 

millions of dollars - millions do dollars 

Transactions with all non-residents - Operations avec 
tous lea non-residents: 

Undelivered balance at beqinninq of period - Reste 
iivrer en debut do période 580 895 198 73 50 72 561 

Offerings of current period(1) - Emissions do Is 
periode courante(1) 5,057 2,104 2,520 2,638 1,320 14,091 15,653 

Sub-total - Total partiel 5,637 2,999 2,718 2,711 1,370 14,163 16,214 

Deduct new issues recorded in current quarter - 
Nouvelles emissions enreqistrees au cours du 
trimestre déduits: 
from offerings of current period - des emissions de 
is période courante 4,212 1,981 2,446 2,588 1,270 13,534 15,441 
from offerinqs of prior periods - des emissions de 
pCriodes antérieures 521 811 196 73 50 72 561 

Sth-total, new issues - Total partiel, nouvellea 
6.issiona 4,733 2,792 2,642 2,661 1,320 13,606 16,002 

Undelivered balance at end of period(2) - Reste a 
livrer an fin de p6riode(2) 895 198 73 50 50 561 198 

(1) 	Includes domestic issues sold to non-residents. 
(1) Comprend les emissions canadiennas vendues aux non-residents. 
(2) Undelivered balance will not equal total of above items due to exchange rate fluctuations. 
(2) En raison des fluctuations des cours du change, 	Is reate A livrer ne sera pas éqal a Is sottane dos poatea ci-dessus. 

Figure IV 

New Issues of Canadian Long-term Bonds, by Sector 

Nouvelles emissions d'obllgatlons canadiennes a long terme,par secteur 
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Trading in outstanding Canadian equities gave rise 
(a a net inflow of $43 million in the third quarter, 
compared to a net outflow of $40 million in the second 
quarter. Substantial net purchases of Canadian 
nquities by United States residents continued for the 
second consecutive quarter. European investors, 
however, continued to be net sellers. 

While residents continued to invest in foreign 
securities, mainly United States issues, they reduced 
sharply their net purchase in the third quarter. This 
resulted in a small net outflow compared with a net 
outflow of nearly $500 million in the previous 
quarter. 

le comerce des actions canadiennem an circulation me trs-
duit par une entrée nette de ¶43 millions sti troisThme trimes-
tre, comparstivement 6 une sortie nette de $40 millions out 
aecond. On relave pour le deuxième trimestre consécutif dim-
portantes achats nets dactions canadiennes par les residents 
des Ftats-(Jnim. Lea investiaseurs européens, Dour leur oart, 
mont demeurés des vendeurs i-tote. 

Pendant que les residents continusient dinvestir dans des 
valeurs mohilières etranqres, principalement des emissions 
américaines, ils réduisaient fortement laura schata nets au 
troiaième trimestre. Pour cette raimon, on enregistre une 
sortie nette peu importsnte, alors qifelle avait été de pres-
qua $500 millions au trimeatre orécédent. 

Figure V 

Representative Interest Rates 1  — Taux d'intérêt représentatils 
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Notes 
(1) All rates are shown as at end or near end of month. 
Interest rates are based on: 
(2) Weighted mid-term bond index based on 40 bonds covering the 

5to 15 year maturity spectrum 
(McLeod Young Weir Limited.) 

(3) Corporate bonds industrial index (Moody's). 
(4) International bond yields of United States dollar Eurobond issues of United 

States companies 
(5) Finance company paper. 90-day. 
(6) Eurodollar 90-day deposits in London 
(7) Commercial paper 90-day (adjusted to 365-day true yield basis from 360-day 

discount basis). 
51 Shari-term paper, 90-day.  

Nota 
(1) Tous les taux s'appliquent a latin du mois ou a une période qui sen approche 

Los taux dintérOt soot bases sun: 
(2) L'indice pondere des obligations a moyen terme base sur 

40 obligations aux echéances comprises entre 5 at 15 ans 
)McLeod Young Weir Limited.) 

(3) Lindice Moody des obligations industrielles. 
(4) Rondements des obligations inlernationales pour les emissions deuro-obligations 

des sociétés américaines en dollars aménicains. 
(5) Effets a 90 jours des sociCtés de financement 
(6) Depots a 90 lours en eurodollars 8 Londres. 
(7) Ettets 8 90 (ours des soctétés do commerce (faux ramené dun deport 8 360 tours 

au rendement reel 8 365 (ours). 
(8) Ettets 8 court terme (90 jours). 

svtoces. 	 Sources. 
World Financial Markets, Morgan Guaranty Trust Company of New York for 	World Financial Markets, Morgan Guaranty Trust Company of New York pour 
long-term European rates. 	 les taux européens 8 long terme. 
hank of Canada Review, for all other rates. 	 Revue de Ia Ban qua do Canada, pour tous las SuItes taos, 
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Other Capitol Movements in Lonq-term Forms 

Government of Canada loans to non-residents gave 
rise to a net outflow of $237 million in the third 
quarter, $149 million as export credits and ¶88 mil-
lion as loans to developing countries and interna-
tional financial institutions. This contrasted with 
net inflows recorded in the previous two quarters, 
which reflected unusually large loan repayments on 
export financing. 

Autrea u,uuvetaents do capitaux a long terms 

Lam prAts do qouvernement do Canada aux non-residents as 
soldent par une sortie nette de $237 millions au troisième 
trimestre, moit $149 millions so titre des credits a lexpor-
tation et $88 millions moos forme do prAts mix pays en déve-
loppement et aux institutions Iinancires internationales. Au 
cours des deux trimestres précédents, on avait enreqistre par 
contra de8 entrées nettea, qui rendaient compte de rembourse-
ments inhabituellement importants de préts pour le financement 
des exportations. 

	

All other capital transactions in long-term forms 	Toutes lea autres ooérations sur capitaux N long terms as 

	

produced a net outflow of $313 million, which was 	soldent par une sortie nette de $313 millions, principalement 

	

largely attributable to a net repayment of hank 	explicable per un remboursement net d'empronta bancairea. 
borrowings. 

TEXT TABLE VI. Other Long-term Capital Transactions(1) 

TABLEAU EXPLICATIF VI. Autres operations sot capitaux N long terioe(1) 

Item 

Detail 

1982 

iii iv 

1983 

r ii iii 

1981 1982 

millions of dollars - millions do dollars 

Loans in Canadian dollars to non-residents booked 
in Canada by Canadian chartered banks (net of re- 
payments) - PrCts N dee non-residents enrgistrés 
su Canada par lea banques N chartes canadiennes 
(remboursementa déduits) - 	 71 + 101 - 	 46 - 	 18 - 	 9 - 	 639 - 	 119 

Net borrowing from foreign banks - Emprunts nets 
auprNs de banques etrangNres: 

by federal government - Administration fédérale - - - - - - - 	 657 
by others - Autres emprunteurs - 	 58 - 	 34 + 223 - 	102 - 673 + 2,522 + 2,200 

Other long-term capital transactions(2) - Autres 
operations sur capitaux N long terrse(2) + 103 + 205 + 146 + 	81 + 369 + 	89 + 	712 

TOTAL - 	 26 + 272 + 323 - 	 39 - 313 + 1,972 + 2,135 

(1) A minus siqn indicates an outflow of capital from Canada and represents an increase in holdings of assets abroad or a 
reduction in liabilities to non-residents. 

(1) Un signs mains reprCaente une sortie de capitaux du Canada et une auqmentation des avoira sur l'etranger, ou une diminu-
tion lea engagements envers les non-residents. 

(2) Includes long-term non-bank borrowing, mortgage liabilities, insurance funds, deferred transfers of migrant's funds, real 
estate and miscellaneous long-term assets. 

(2) Comprend lea emprunts non bancairea N long terme, lea engagements hypothécaires, les fonda d'assurance, lea tranmferts 
différéa de fonds de migrants, lea biens immobiliers et lea avoirs divers N long terme. 

Mouve.entm do capitmux N court terms 

Las operations mor capitaux N court terms se soldent par 
une entrée nette do $2.1 milliards mu troisième trimestre, en 
hausse de $333 milliona par rapport N celle du deuxiNme tn-
mestre. L'entrée nette do troisiBme trimestre eat imputable 
principalement aux operations do marché monétaire. AprNs on 
placement net de $503 millions so deuxiNme trimeatre, lea 
non-residents ont place $1.2 milliard de plus aur le aarché 
monétaire canadien au troisiNnie trimestre. La plus grande 
partie cia cette augmentation s'est diriqee vera lea emissions 
des valeurs mobiliNres N court terms émises par lea entrepri-
sea des administrations fédérale et provinciales, principals-
ment moos Is forme d'effets libellés en dollars anéricaina. 
On relNve éqalement one forte augmentation des echanqes des 
bons do Tremor du gouvernement du Canada, gui devait laisser 
une entrée nette de $335 millions. La pousmCe de l'activité 
au chapitre des effets N court terms survient N on moment oi 
le différentiel d'intérAt change N terms non compris entre Is 
Canada at lea Etats-Unia favorise lea placements aux 
ftsts-Unis. A Is fin de septembre, lea placements êtranqers 
an instruments do marché monCtsire canadien dépassaient 
$4.7 milliarda. 

Capital Movements in xrt-term Forms 

Short-term capital transactions produced a net 
inflow of $2.1 billion in the third guarter, $333 
million larger than the second quarter. The net 
inflow in the current quarter came largely from money 
market transactions. Following a net investment of 
$503 million in the second quarter, non-residents 
invested a further $1.2 billion in Canadian money 
market paper in the third quarter. The bulk of this 
increase was channelled into short-term securities 
issued by federal and provincial government enterpri-
ses, mainly United States dollar denominated paper. A 
sharp rise in trading activity was also recorded in 
Government of Canada treasury bills, producing a net 
inflow of $335 million. The surge in investment acti-
vity in short-term paper occurred at a time when the 
uncovered interest spread between Canada and the 
United States favoured investment in the United 
States. At September-end, foreign investment in 
Canadian money market instruments exceeded $4.7 
billion. 
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hartered banks' transactions in foreign currencies 
rise to a net inflow of $89 million, compared to 

iet borrowing of more than $1.8 billion in the 
econd quarter. A $1.2 billion increase in deposit 
liabilities in the third quarter was largely offset by 
a comparable growth in foreign currency assets abroad, 
largely as claims on foreign branches. The banks' net 
foreign currency liability position booked in Canada 
with non-residents stood at almost $25 billion at 
September-end. 

While there was little change overall in non-bank 
holdings of short-term deposits sbrosd during the 
third quarter, there were, however, large offsetting 
movements in the geographical location of these 
assets. In the United kingdom, deposit assets, 
including certificates of deposit, fell by $1.5 
billion, while holdings in the United States increased 
by about the some amount. A similar shift in asset 
bookings between these two countries also occurred in 
the first quarter of the year. At September-end, 
Canadian residents, other than banks, held some $14 
billion of deposits abroad and short-term foreign 
securities. 

Lea operations des banques A charte an devises dtranqères 
se soldent par une entrée nette de $89 millions, comparative-
ment h un emprunt net de plus de $1.8 milliard mu deuxième 
trimestre. line augmentation de $1.2 milliard des enqaqements 
sous forme de depots mu troisiême trimestre eat compenaée dons 
une large mesure per une augmentation comparable des actifs en 
devises étrangères è l'étranqer, principalement aoua la forme 
de créonces our lea succursales Ctrangèrea. Lea enqaqements 
nets an devises Ctranqères des banques comptebilisCs su Canada 
avec lea non-residents s'Clevaient h presque $25 milliards a 
is fin de septembre. 

Bien que les avoirs non bancaires de depOts a court terme a 
l'etranqer soient restCs prstiquement inchangAs au troisiame 
trimestre, on relCve cependsnt dimportants mouvements compen-
satoires mu niveau de is localisation geoqraphique de ceo 
actifs. Les actifs-d6p8ts, y compria lee certificats de 
depOt, au Royaume-Uni diminuent de $1.5 milliard, tandie que 
lea avoirs aux tats-Unis suqmentent d'environ le méme 
montant. On relays un mouvement semblable des sctifs compta-
bilisés entre ces deux pays so premier trimestre de l'année. 

is fin de septembre, lea residents canadiens autres que lea 
banques détenaient queique $14 milliards sous forme de depOts 

l'étranger et de valeurs mobilières Ctranqères b court 
terme. 

"Other short-term capital tranaactions" (item 082) 	Lea 'autres operations sur capitaux a court terme" (poste 
produced a net inflow of $775 million in the third 	082) as soldent par une entrée nette de $775 millions au 
quarter, shifting from a $700 million net outflow in 	troisième trimestre, comparativement h une sortie nette de 
the previous quarter. Transactions qivinq rise to net 	$700 millions le trimestre précédent. Les ooCrations gui se 
inflows included a reduction in trade credit receiva- 	sont traduites par des entrées nettes comprennent une réduc- 
bios from foreign parent companies and a net repayment 	tion des cociptes h recevoir ou titre du credit commercial de 
of loans to banks, 	 is part des sociétCa etrangares at un remboursement net de 

prêta h des banques. 

FXT TABLE VII. Other Short-term Cital Transactions 

IAIIILAU EXPLICATIF VII. Autrea operations our capitaux a court teree 

•111 

Detail 

1982 

III IV 

1983 

I II III 

1981 1982 

millions of dollars - millions do dollars 

Canadian dollar deposits abroad booked in Canada 
by Canadian chartered banks - DepOts 
l'étranger on dollars canadiens enregistres 
au Canada par des banqueo h charts + 	151 - 	73 + 193 - 156 + 	45 + 	29 - 225 

Accounts with related companies(1) - Ccxnptes 
avec des entreprises apparentees(1) - 	314 + 537 - 565 - 420 - 	121 + 	653 - 525 

Adjustment to account for the allocation to 
official monetary liabilities of foreign 
currency borrowings(2) 	from Canadian chart- 
ered banks by the Government of Canada - 
Ajustement pour prendre an compte l'imputa- 
tion aux engagements monétaires officiela 
des emprunta an devises etrangeres(2) 
auprès des banques canadiennes h charte 
contractés per le gouvernement du Canada + 	1,118 - - - - + 	685 - 	18 

Other(3) - Autrem(3) + 1,260 + 	8 - 588 - 	123 + 852 + 	546 + 603 

TOTAL + 2,215 + 472 - 959 - 700 + 775 + 1,913 - 165 

(1) Includes accounts with parent, aibsidiary and affiliated companies. 
(1) Comprend lea comptes ouverts avec des sociétés mères, des filialem at des entreprisea affiliées. 
(2) Under revolving atsndby credit facility. 
(2) En vertu du mécanisme de credit de confirmation. 
(3) Includes accounts payable and receivable with unrelated companies, gold claims on and liabilities to non-residents, thort-

term foreign banking liabilities and miscellaneous transactions. 
romprend lea crConces et dettes exigibles svec des entreprisea non appsrentCem, 1cm crCsnces et lea engagements d'or 

vrs dpq n1nn-r51dents, 1" emruns hnrry 	rnrt trm s1prc de hriue 4trr€' p 1  1' 	r:mppt ir -p; livr 
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Figure VI 

Official Monetary Assets - Actif monétaire officlel 
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Figure VII 

Effective Exchange Rate Il) of the Canadian Dollar (1971 =100) 
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lIFlCIAL 	INTERNATIONAL 	II)NETARY 	ASSETS 	AND 
I IARILIIIES 

Ifficiol international reserve assets rose by $264 
i!1ion in the third quarter, following increases of 

$575 million and $181 million in the first and second 
quarters respectively. In the current quarter, the 
larqer increases were recorded in holdings of conver-
tible foreign currencies other than United States dol-
lars, and in holdings of Special Drawing Rights, while 
holdings of United States dollar assets declined. 

The Canadian dollar remained stable against its 
United States counterpart throughout the third 
quarter, even though Canadian short-term interest 
rates were below United States rates. Vis-N-vis other 
major foreign currencies the Canadian dollar recorded 
a substantial appreciation, notebly aqainst the French 
franc and the Deutsche Mark. 

ACTIF PI)NtTAIRE INTERNATIONAL OFFICIEL 

L'actif monétaire officiel net augmente de $264 millions au 
troisime trimestre, après sétre accru do $575 millions at do 
$181 millions aux premier at deuxime trimestres respective-
ment. Au troisime trimestre do 1983, cc sont lea avoirs do 
devises étranqères convertibles autres qu'en dollars amen-
cams et do droita do tirage spéciaux gui augmentent le plus, 
tandis gue lea avoirs sous forms dactifs libellés an dollars 
sménicains diminuent. 

Le dollar canadien eat demeuré stable par rapport h la 
devise amCricaine pendant tout le troisième trimestre, méme si 
lea taux dintérét a court terse au Canada étaient inférieura 

ceux des ftats-Unis. Par rapport aux autres principales 
devises étrangeres, Ia dollar canadien accuse une réévsluation 
appreciable, notamment par rapport au franc francaia at au 
mark sliemand. 

TEXT TARLE VIII. Official Financing 

TABLEAu EXPLICATIF VIII. Financmment official 

Net use Government of Canada foreign currency financing Total 
of reserve official 
asaets(1) Financement du Gouvernement du Canada en devises etranqres financing 

Emploi Total 
net des Standby credita(1) Securities Other du finan- 
avoirs do long-term cement 
réserves(1) Credits de confirmation(1) capital officiel 

Period Total 
Valeurs Autres 

Canadian 	Foreign mobiliares capitaux 
rhartered 	banks h long 
lianks terme 

lanques 	Banques 
charte 	etrengeres 

conadiennes 

K4 KS 	K5 032 050 

millions of dollars - millions de cbllara 

1978 + 	185 + 1,631 	+ 1,483 + 2,301 + 211 + 5,625 + 5,810 
1979 + 	858 - 	1,276 	- 	1,490 + 	728 + 887 - 	1,151 - 	293 
1980 + 	542 + 	379 	+ 	359 - - + 	737 + 1,279 

1981: 

I + 	314 - 	355 	- 	359 - - - 	714 - 	400 
II + 	637 + 	3 	- - 	1 - + 	2 + 	639 

III + 	126 + 	619 	- - - + 	619 + 	745 
IV - 1,459 - 	952 	- + 	355 - - 	597 - 2,056 

Year - Année - 	381 - 	685 	- 	359 + 	354 - - 	691 - 	1,072 

1982: 
I + 1,668 - 	 - + 	259 - 453 - 	194 + 1,474 

II + 	27 + 1,135 	+ 1,888 + 1,058 - 205 + 3,876 + 3,903 
III - 	1,100 - 	1,118 	- 	1,261 - - - 2,379 - 3,479 
IV + 	70 - 	 - 	615 - 	1 - - 	616 - 	546 

Year - Année + 	666 + 	18 	+ 	12 + 1,315 - 657 + 	665 + 1,331 

1983: 
I - 	575 - 	 - - - - - 	575 

II - 	181 - 	 - - 	603 - - 	603 - 	784 
III - 	264 - 	 - - - - - 	264 
IV 

Year - Année 

the main (1) Signs for official monetary items (K4, KS) 	in this statement are the reverse of those shown for K4 and K5 in 
balance of payments tables. 

(1) 	Dana cat état, lea postes des reserves monCtaires officielles (K4, K5) ont des signea contrsires h ceux do K4 at K5 des 
tableaux principaux do Is balance des psiements. 
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RECOM2 IL. TAT ION 	Of 	CANADIAN 	- 	UNI TED 	STATES 	CURRENT RAPPROCTfPNT DC 	LA 	STAT I ST IQUE 	Dli 	CO'TE 	COIJRANT 	DC 	LA 
ACCOUNT 	BALANCE 	OF 	PAYNTS 	STATISTICS, 	1981 	AND BALANCE DES PAIEP(NTS (Xi CANADA CT DES ErATS-uNIs, 1981 El 
1982 1982 

Reconciliation of the 1982 current 	account 	bilate- Le rapprochement du solde bilatra1 du compte courant pour 
ral 	balance between Canada and the United States as 1982 entre le Canada et 	lea Etats-Unis, tel quil a été publié 
published by the two countries has recently been corn- par lea deux pays, 	a été récemment achevé, en méme ternpa que 
pleted together with revisions to the 1981 	reconcilia- des revisions aux rapprochementa pour l'année 1981. 
Lion. 

TEXT TAOIE IX. Canada - United States Current Account, 1981 and 1982 

TA&EAJJ EXPLICATIF IX. Conpte courant Canada - Etats-Unis, 1981 at 1982 

1981 1982 

Published data Reconciled data Published data Reconciled data 

Chiffres publiés Chiffres après Chiffres publiCs Chiffres aprBs 
rapprochement rapprochement 

U.S. 	U.S. U.S. 	U.S. 
Canada Canada Canada Canada Canada Canada 

I.-U. .-U. 	I.-U. 

billions billions of U.S. dollars billions billions of U.S. dollars 
of of 
Canadian Canadian 
dollars dollars 

milliards milliards de dollars C..-U. milliards milliards de dollars F.-U. 
de de 
dollars dollars 
canadians canadiens 

Canadian receipts/United States 
payments - Recettes du Canada/ 
paienients des f.-U.: 

Merchandise - Marchandises 56.2 47.1 48.3 47.5 47.5 58.2 47.3 48.5 47.8 47.8 

Services 7.1 6.6 5.9 7.5 7.5 7.2 6.0 5.7 7.1 7.1 

Transfers - Transfers 0.5 0.4 0.2 0.4 0.4 0.5 0.4 0.2 0.5 0.5 

Total 63.8 54.0 54.4 55.4 55.3 65.9 53.8 54.4 55.4 55.4 

Canadian payments/United States 
receipts - Paiements du Canads/ 
recettea des 	.-U.: 

Merchandise - Marchandises 52.7 44.0 46.0 44.6 44.6 47.2 37.8 39.3 38.1 38.1 

Services 18.4 16.1 13.5 17.1 17.1 19.4 16.3 14.0 17.2 17.2 

Transfers - Transferts 0.3 0.3 - 0.3 0.3 0.3 0.3 - 0.3 0.3 

Total 71.4 60.4 59.5 61.9 61.9 66.9 54.4 53.2 55.6 55.6 

Current account balance (Canadian 
deficit -, 	U.S. 	surplus 	s-) - 
Solde ck, compte courant (dCficit 
canadien -, excCdent des 	.-U. +) - 7.6 - 6.3 + 5.2 - 6.6 + 6.6 - 1.0 - 0.6 + 1.3 - 0.2 + 0.2 
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)n the basis of the conceptual framework estab- 
hed for the purpose of the reconciliation exerci- 
the results show a bilateral current account 

jeficit for Canada of United States $0.2 billion in 
982 compared to United States $6.6 billion in 1981. 

The study incorporates the results of the trade 
reconciliation agreed to by the United States-Canada 
statistics cormaittee. Also included are adjustments, 
where necessary, to the other current account itema. 

The conceptual basis adopted for reconciliation 
purposes required grossing of some transactions which 
are included on a net basis in the Canadian published 
aeries. Further adjustments were made to allow for 
differences in conceptual treatment of certain kinds 
of transactions, and on the basis of a comparative 
evaluation of the coverage of United States and Cana-
dian data series associated with particular items. 
For the purposes of the reconciliation, data were 
converted from Canadian dollars to United States 
dollars at quarterly noon average exchange rates. 

Revisions based on the reconciliation are being 
incorporated, wherever possible, in the published 
series of Canada and the United States. It is not 
possible, however, to incorporate the individually 
reconciled series fully into the regularly published 
data because of conceptual differences between the 
methodologies established for the bilateral reconcili-
ation and those used in the published balance of pay-
ments series of the two countries. 

The reconciled data provide a statistical basis on 
which bilateral discussions affecting the current 
account of Canadian/United States economic tranaac-
iona can be conducted. The regularly published data 
ire, however, appropriate for the analysis of the 
iosition of the United States in the global Canadian 
alance of payments picture, where Canadian concepts 

are applied consistently to all areas. 

Sur la base du cadre conceptuel étahli aux fins du rappro-
chement, lea rAsultata font ressartir un deficit bilateral du 
compte courant pour le Canada do $0.2 milliard E.-U. an 1982, 
comparativement h $6.6 milliards t.-U. pnur 1981. 

Létude incorpore lea réaultsts du rapprochement de Is sta-
tiatique du conarrerce convenus par le comité de ststistique 
ttata-Unis-Canada. Elle comprend éqalement déventuels ajus-
ternents pour lea autrea postes du compte courant. 

La base conceptuelle retenue aux fine lu rapprochement 
exige le calcul brut do quelques transactions gui sont inclu-
sea sur base nette dans lea series cansdiennes publiCes. On a 
procCdC a dautres ajustements pour prendre an compte des 
differences de traitement conceptuel de certains types ne 
transactions, at sur 10 base d'une evaluation compsrative do 
Is couverture rica series do données amCricaines at canarliennes 
reliées a des postes particuliers. Aux fins di repporchement, 
on a converti lea donnéea an dollars américaina au cours du 
change ooyen trimestriel a midi. 

Lea revisions fondéea sur le rapprochement sont incorporées 
dana Is meaure du possible mux series publiées du Canada at 
des tats-Unis. Ii neat pas possible, cependant, dincorpo-
rer entièrement chaque série rapprachCe dans los données 
puhliées requlièrement an raison do differences conceptuelles 
entre lea méthodes logiquoa Ctablies pour le rapprochement 
bilateral at celles utilisCes dans lea sériea puhliéea de In 
balance des paiements des deux pays. 

Lea donnCea rapprochéea fournissent une base statistique 
permettant des discussions hilatCrales touchant le coinpte 
coursnt des operations econorniques canadiennes at mnéricai-
nes. Lea données publiéea regulirement sont, cependant, 
auffisantes pour lanalyae do Is position des tats-tJnia dans 
lensemble des comptes do is balance canadienne des paiements, 
oü lea concepts cmnadieng sont appliqués do facon uniforme a 
toua lea domaines. 



Item 

I It III 

nitlions of dollars - millions 

IV 	I 	II 	Ill 	IV 

Acct. 

TA&E 1. Canadian Baimme of international Paynts 

Current Account - Not Seasonally Adjusted 

1981 
	

1982 

24 

A 	Current receipts: 

1 Merchandise exports (balance of payments 20,166 22,504 19,714 22,096 20,316 22,470 20,980 20,811 
basis)(1) 

Service receipts: 

S Travel 385 991 1,815 569 389 983 1,778 574 
iS Interest and d:oudends 444 331 834 620 371 312 312 532 
21 Freight and shipping 917 1,141 1,129 1,106 847 1,073 1,030 974 
23 Other service receipts 1,398 1,556 1,643 1,669 1,803 2,002 1,919 1,902 

28 Iotal service receipts 3,144 4,019 5,021 5,964 3,410 4,430 5,039 3,982 

29 Sub-total, esports of goods and 23,310 26,523 24,735 26,060 23,726 26,901 26,019 24,793 
sersices(2) 

Transfer receipts: 

70 inheritances and ini,niqrsnts' 	funds 290 351 423 340 340 400 356 295 
37 Personal and institutional remittances 124 131 149 141 150 150 155 155 

38 Withholding tss(3) 259 269 253 329 312 322 223 321 

40 Iotal current receipts 23,983 27,274 25,560 26,870 24,528 27,772 26,753 25,564 

8 	Current payments: 

1 Merchandise imports (balance of payments 18,129 21,262 18,728 18,993 16,939 17,825 16,014 15,461 
basia)(1) 

Service payments: 

4 Travel 1,394 1,213 1,352 917 1,479 1,276 1,337 916 
IS Interest and dividends 1,853 1,824 2,171 2,603 2,331 2,499 2,572 5,191 
21 Freight and shipping 796 1,006 1,045 1,006 720 957 871 815 
23 Other service payesnts 3,024 3,170 3,242 3,108 3,521 3,469 3,282 3,230 
27 Withholding tao(3) 259 269 253 329 312 322 223 321 

28 Iotal sernice payments 7,326 1,482 8,063 7,963 8,363 8,503 8,285 8,873 

29 Sub-total, imports of goods and 25,455 28,744 26,791 26,956 25,302 26,328 24,299 23,934 
serwices(2) 

Transfer payments: 

30 Inheritances and emigrants' funds 60 68 15 67 63 71 80 70 
33 Personal and institutional remittances 129 129 130 131 142 142 144 146 

37 Official contributions 177 198 167 176 255 244 171 209 

40 Total current payments 25,821 29,139 27,163 27,330 25,762 26,785 24,694 24,359 

C 	Current account balance: 

1 Merchandise trade + 2,037 • 1,242 • 	986 * 3,103 + 5,377 • 4,645 • 4,966 + 5,350 

Service transactions: 

4 Travel - 1,009 - 	222 + 	463 - 	348 - 1,090 - 	293 • 	441 - 	342 
15 Interest and dividends - 1,409 - 1,493 - 1,731 - 1,983 - 1,960 - 2,127 - 2,260 - 2,659 
21 freight and shipping • 	121 + 	135 a. 	84 + 	100 127 a 	136 • 	159 • 	159 
23 Other service trarmactions - 	1,626 - 1,614 - 1,599 - 1,839 - 	1,718 - 	1,467 - 1,363 - 1,328 
21 Withholding tax - 	259 - 	269 - 	253 - 	329 - 	712 322 - 	223 - 	321 

28 Ralance on macvice transactions - 4,182 - 3,465 - 3,042 - 3,999 - 4,953 - 4,073 - 7,246 - 8,491 

29 Salance on goods and services - 2,145 - 2,221 - 2,056 - 	896 - 1,576 • 	572 a. 	1,720 a 	859 

39 Net transfers • 	307 • 	356 + 	453 • 	436 • 	342 a. 	415 a 	339 a 	346 

40 TOTAL CURRENT ACCOUNT 8ALANCE - 	1,838 - 	1,865 - 1,603 - 	460 - 1,234 + 	987 + 2,059 • 1,205 

See footnote(s) at end of table. 



	

8,793 	• 7,368 	* 18,338 

	

1,228 	- 1,116 	- 1,284 

	

- 5,590 	- 6,622 	- 9,006 
+ 	513 	• 	440 	* 	581 

	

- 3,818 	- 6,278 	- 5,876 
- 	995 	- 1,110 	- 1,178 

	

- 11,118 	- 14,686 	- 16,763 

2,325 - 	7,318 a. 	1,575 

1,25.6 • 	1,552 .. 	1,442 

1,069 - 	5,766 • 	3,017 

2!' 

IARUAIJ 1. Balance canadienne dee paieaents internetionaux 

I vspte courant - Non dAsaisonnalisé 

1953 

1980 	1981 	1982 

I 	11 	111 	IV 

Detail 

NO  de 
compte 

silLions of dollars - millions do dollars 

Recettes courantes: 	 S 

20,653 23,584 21,514 77,086 84,480 84,577 

386 997 1,866 3,349 3,760 3,724 
438 374 448 1,577 1,829 1,587 
524 1,062 1,044 3,960 4,293 3,924 

1,719 1,696 1,810 5,419 6,266 7,626 

3,367 4,129 5,168 14,305 16,148 16,861 

24,020 27,713 26,682 91,391 100,628 101,838 

284 319 260 1,161 1,404 1,391 
157 157 163 519 545 610 

250 265 217 995 1,110 1,178 

24111 78,454 77,171 941164 149,647 1V4,617 

Exportatioss de merchandises (base de in 	1 
balance deS paiee,ents)(1( 

Recetten nu titre des services: 
Yoyages 	 8 
lnt6r4ts at dividendes 	 15 
Transports 	 21 
Autres recottes so titre des services 	23 

Total dee recettss su titrs des service8 	28 

Total partiel pour l'ssportatioa do hieris 	29 
at do eervices(2) 

Recattea do tranafert: 
Successions at capitaus des irssiqrants 	30 
Vsrsements 6 des partiouliers ot ir>stitu- 	13 

tions 
Retenues fiscales(1) 	 38 

mrs!uT 

4,577 4,876 5,008 
7,167 8,451 10,593 
5,447 3,853 3,343 
9,237 12,544 13,502 

995 1,110 1,178 

25,427 30,834 33,624 

93,716 107,946 99,863 

261 270 284 
878 519 574 

680 718 879 

95,135 109,453 101,6183 

Importations ale ,sarchendiaes (base ale is 
balance des paiements)(1) 

Paiemants eu Litre des services: 
Voyages 	 4 
lnt6r8ts at dividandes 	 15 
Transports 	 21 
Autres paiements Cu titrs ales services 	23 
Retenoes fiscslos(3) 	 27 

Total des paisments au titre des services 	28 

Total partial pour l'importstion do biens 	29 
at de services(2) 

Psisasents ale trsnsfert: 
Successions at capitaus des doligrante 	30 
Vorseelents 6 des oarticuliers at institu- 	33 

Lions 
Contributions officielles 	37 

Total des paie.ents couranta 	40 

	

1,530 
	

1,556 	1,642 

	

2,688 
	

2,750 	2,752 

	

689 
	

915 	938 

	

3,148 
	

2,944 	3,093 

	

250 
	

265 	217 

	

8,305 
	

8,430 	8,641 

	

24,864 
	

26,873 	26,432 

	

66 
	

73 	83 

	

155 
	

155 	156 

	

278 
	

284 	209 

	

25,363 
	

21,385 	26,879 

Solde du compta courant: C 

Coosserce ale merchandises 1 

Operations Cu titre des services: 
Voyages 4 
lnt6r8ts at dividendss 15 
Transports 21 
Autres opérstioras su titre des ssrvices 23 
Retenues Fiscalea 27 

Solda dos operations au Litre des services 28 

Solde au titre des biens at services 29 

Transferts nets 79 

SOLI)V TOTAL [SJ COMPTL COURANI 60 

	

+ 4,094 	+ 5,141 	• 3,724 

	

- 1,144 	- 	559 	• 	224 

	

- 2,250 	- 2,376 	- 2,303 
• 	135 	+ 	147 	+ 	106 

	

- 1,430 	- 1,248 	- 1,282 
- 	250 	- 	265 	- 	217 

	

4,938 	- 4,301 	- 3,473 

	

844 	* 840 	• 	251 

	

192 	+ 	229 	+ 	193 

	

;52 	+1,068 	+ 	443 

note(s) 6 Is fin du tableau. 
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TABLE 1. Canadian Balance of lnLerntiona1 Payments - Concluded 

Capital Account(4) - Not Seasonolly Adjusted 

1981 
	

1982 

Item 

I 	 TI 	 III 	 IV 	 I 	 II 	 III 	 IV 

Acct. 
No. 

millions of dollars - millions do dollars 

0 	Direct 	iraxestrsent:(5) 
21 	In Canada • 	485 - 	3,335 - 	345 - 	1,205 - 	1,855 - 	165 -a- 	170 a- 	425 
25 Abroad - 1,600 - 	1,170 - 	2,115 - 2,015 a- 	1,310 - 	705 - 	465 - 	340 

Portfolio transactions: 
Canadian securities: 

30 Outstanding bonds a- 	279 * 	466 • 	246 * 	275 -a- 	345 * 	120 - 	202 - 	393 
31 Outstanding stocks - 	464 - 	469 * 	136 - 	315 - 	220 - 	36 284 -c 	34 
32 New issues * 1,698 a- 2,914 -a. 	2,857 • 6,615 • 4,433 .- 4,149 -a. 	4,744 • 2,864 
33 Retirements - 	571 - 	810 - 	552 - 	1,296 - 	728 - 	1,054 - 	1,015 - 	97Z 

Foreign securitiesa 
35 Outstanding issues - 	244 - 	317 • 	546 -a- 	1 - 	22 - 	100 - 	99 - 	306 
37 New issues - 	16 - 	21 - 	50 - 	8 - 	10 - 	4 - 	5 - 	11 
38lletiremento -a- 	4 + 	3 * 	2 * 	1 + 	5 -a- 	4 -a- 	2 -a- 	7 

Loans and subscriptions - Government of 
Canada: 

40 Advances - 	149 - 	38 - 	124 - 	318 - 	128 - 	44 - 	70 - 	247 
44 Repayments -a- 	9 -a- 	1 - * 	31 7 a- 	1 1 -a- 	34 

49 tiport credits financed by the Govern- - 	84 - 	413 - 	184 - 	166 - 	201 - 	609 - 	764 - 	665 
went if Canada 

50 Other long-tore rapital transactions - 	10 - 	27 + 	889 -a- 	1,119 • 	1,566 * 	323 - 	26 -a- 	272 

1 Balance of capital anvements in long.- -. 	664 - 3,216 -a- 	1,308 • 2,720 + 4,502 + 1,899 -a- 	1,986 + 	703 
tee. fors 

U 	Resident holdings of short-term funds 
abroad a 

61 Chartered banks' net foreign currency 5,899 a- 8,078 -a- 2,669 • 	946 * 	1,813 - 2,002 - 	1,476 - 2,367 
position with non-residents 

65 Won-bank holdings of short-term funds - 1,428 - 1,230 - 1,973 - 	2,233 - 2,020 - 	796 + 	150 - 	374 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits • 	402 - 	4 - 	43 • 	1,039 - 	530 - 	217 • 	62 - 	46 
72 Government demand liabilities - 	8 - 	56 -a- 	41 a- 	188 - 	6 - 	50 - 	36 -a- 	92 
74 Treasury bills * 	26 - 	93 . 	213 - 	148 * 	6 - 	87 * 	256 - 	68 
75 Commercial paper * 	92 - 	11 - - 	167 -a. 	66 * 	2 -a- 	3 - 	55 
76 finance company paper * 	73 • 	265 + 	2118 -a- 	213 - 	34 - 	612 a- 	5 - 	508 
77 Other short-term paper a- 	 564 - 	99 * 	491 - 	412 - 	120 -s 	256 -a- 	254 - 	209 
81 Other finance company obligations -a- 	29 -a. 	135 * 	200 -a- 	107 -a- 	48 - 	15 -a- 	3 -a- 	18 

82 Other short-term capital transactions * 	835 - 	398 - 1,698 a- 	3,175 - 	810 - 2,042 - 2,215 + 	472 

2 Balance of capitol misements in simort- -a- 6,484 -a- 6,586 -a- 	107 -a- 2,707 - 1,587 - 5,562 -a- 	1,435 - 3,044 
term forms 

3 TOTIL NET CAPITAL BALANCE -a- 5,020 .- 3,369 * 	1,415 -a- 	5,426 + 2,915 - 3,663 -a- 	3,422 - 2,342 

F 	TOTAL C1REN1 AND CAPITAL ACCOUNI -. 3,982 + 1,504 - 	188 -a- 4,966 -a- 1,681 - 2,676 + 5,481 - 1,137 
BALANCE 

O 	Net errors and omissions - 3,792 - 2,144 - 	557 - 	2,555 - 3,349 - 	374 - 2,002 * 1,682 

3 	Allocation of Special Drawing Rights + 	210 - - - - - - - 

K 	Net official monetary ooveanents: 
4 Official international reserves - 	314 - 	637 - 	126 -a- 	1,459 - 1,668 - 	27 -. 	1,100 - 	70 

5 Official monetary liabilities -a- 	714 - 	3 - 	619 -. 	952 - -3,023 -a- 	2,379 -a- 	615 

6 NET OFfICIAL MONETARY MOVEMENTS -a- 	400 - 	640 - 	745 a- 	2,411 - 1,668 - 3,050 -a- 	3,479 -a- 	545 

(1) Trade of Canada fig,.rea with certain saluation, coserage and tuning adjustments appropriate for balance of payments. See Table 5. 

(2) As used in the National Iracose and Expenditure Accounts. 
(3) Tao withheld on income distributions and aernice payments to non-residents. 
(4) A minus sign in Accounts 0, E, F, 11 and I indicates an outflow from Canada and represents an increase in holdings of assets abroad or a reduction in 

liabilities to non-residents. 
(5) Excludes undiatributed profits. 
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I Aa[NJ 1. Balance cenadierrie des paie.ents internet ionaus - fin 

ote de capital(U) - Non d6saisaflnalisd 

093 

1980 	 1981 	 1982 	 Detail 

I 	 LI 	 Ill 	 IV 

NO de 
compte 

millions of dollara - millions de dollars 

- 	200 • 	390 - 	125 + 	800 - 	4,480 - 	1,825 
- 	600 - 	550 - 	550 - 	3,150 - 	6,900 - 	200 

- 	37 . 	285 • 	258 * 	1,071 i 	1,267 - 	129 
- 	133 - 	40 • 	43 • 	987 - 	1,112 - 	507 
+ 2,829 • 2,804 * 1,760 • 	5,563 a. 14,084 • 16,190 
- 1,308 - 1,405 - 	649 - 	2,657 - 	3,229 - 	3,750 

- 	351 - 	465 - 	32 - 	6 - 	14 526 
- 	5 - 	6 - 	4 - 	195 - 	96 - 	31 
+ 	4 a. 	3 • 	2 a 	19 • 	9 + 	18 

- 	243 - 	120 - 	94 - 	519 - 	629 - 	490 
+ 	5 + 	1 a. 	6 • 	37 • 	41 + 	42 

• 	520 • 	217 - 	149 - 	1,186 - 	847 - 	2,239 

• 	.5 - 	79 - 	313 a. 	226 * 	1,972 • 	2,135 

• 	55)9 + 1,064 • 	153 • 	1,190 a 	147 + 	9,090 

Inneatiasesenta directs(5): 	 0 
8u Canada 	 21 
A ICtranger 	 25 

Conanerce den soleurs nobilibros: 
Valeurs canadiennea: 
Obliqations en circulation 	 30 
Actions en circulation 	 31 
Nouvelles emissions 	 32 
Rachats 	 33 
Valeura CtranqAres: 
Emissions en circulation 	 35 
Nouselles 4missioos 	 37 
Rachats 	 38 

PrRta et souscriptiona - Gouvernement du 
Canada: 

Avancee 	 40 
Redoourae,aents 	 44 

Cr4clits 8 1 'esportat ion financds par Is Gouver- 49 
nement de Canada 

Autree operations sir capitaus 4 long 	 50 
terse 

Solde doe anuvite do cepitane 4 long 	F 	1 
terse 

Avoir8 des rCsidents do capitaun dtranqerm D 
8 court terse: 

* 	169 • 1,849 	• 	89 • 	1,311 .. 	17,592 - 	4,031 Position nette en devises etranqèrea des 61 
banques 6 cfnarte vis-4-sis des rein- 
residents 

- 	218 • 	271 	- 	78 - 	489 - 	6,864 - 	3,040 Anoirm me bancasrea de cepitaun Ctranger, 65 
8 court terse 

Anoira des non-rdsidenta ear le Canada 
soua furme de: 

- 	201 - 	251 	* 	46 - 	60 • 	1,394 - 	731 Ddpôta an dollars 71 
+ 	110 • 	41 	• 	3 * 	171 164 - Cr4ancem 8 sue sir Is qouvernement 72 
* 	357 • 	129 	* 	335 + 	541 - 	2 • 	106 Bees do lrCsor 74 
- 	9 • 	158 	- 	48 - 	79 - 	86 a. 	16 Effets do conanerce 75 
• 	90 • 	176 	• 	173 - 	165 * 	760 - 	1,149 Effeta des sociCtCs do financement 76 
- 	102 • 	40 	* 	786 -. 	751 i 	543 • 	192 Autres effets 8 court terse 77 
- 	13 • 	16 	- 	20 * 	70 • 	471 a. 	58 Autrea engagements des mcietes do finan- 81 

cement 
- 	959 - 	700 	• 	775 - 	2,261 + 	1,913 - 	165 Autrem opCrat ions air capitaus 8 court 82 

terse 

- 	716 a 1,728 	+ 2,061 - 	209 • 15,884 - 	8,758 Solde doe mouvements do c.pitaux 4 court F 	2 
terse 

• 	33 * 	2,702 	 2,214 a. 	981 • 16,031 • 	332 TOtAL 1.41 SOLDE NET 	SUR CAPITAUX F 	3 

- 	620 + 3,861 	• 2,658 - 	88 + 10,265 a 	3,349 S(LD€ TOTAL DU C(ItT[ C(IJRANT FT DC 
CAPITAL 

F 

1,198 - 	3,680 	- 2,394 - 	1,409 - 	9,049 - 	4,044 [rrars et canissiorna nettes S 

- - 	- a. 	 217 * 	210 - Allocation do droits do tirage apdcieus I 

MouveeierntsmonCtairee otticiela nets: K 
+ 	575 .,. 	181 	a 	264 - 	542 + 	391 - 	666 Rdaernes officiellea do liquidités inter- 4 

nationalea 
- - 	- - 	739 a. 	1,044 - 	29 Enqaqements os,ndtairea officlola 5 

• 	575 + 	181 	• 	264 - 	1,280 • 	1,426 - 	695 PIJVEPNTS IC(TAIRES OFFICIELS NETS 6 

I) Chiffrea do coasserce extCrieur du Canada coeportsnt certains ajuatesente do valour, do portCe et do priode, neceesitem par In balance des paio- 
meets. Voir tableau 5. 

2) 	Tel quai figure dana lea coaptee nationaus des renenus et dee dCpenaea. 
7) Rotenues fiacalea cur Is distribution de revanua at los paiements au titre dee services aus non-rCatdents. 
!,) Dana les comptes 0, F, F, I et 3 Is signe moles reprdsente une aortae de capitaus do Canada, suit uric augmentation des avoirs 8 Idtranger, ou 

une diainut ion des engagemente envers lea non-rdaidents. 
a) Sane lea beneficea non repartia. 
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TP8_( 2. Canadian Bale of International Payments 

Current Account - Sesvooally Adjusted 

1981 	 1982 

Iton 

Acct. 	 I 	II 	III 	IV 	I 	II 
No. 

millions of dollars - millions de dollars 

A Current receipts: 

I Merchandise esports (balance of payments 20,488 21,660 20,942 21,390 20,555 21,571 
basis)(l) 

Service receipts: 
4 Travel 935 941 945 939 941 924 

15 Interest and dividends 506 331 470 522 423 372 

21 freight and shipping 1,054 1,076 1,081 1,082 978 1,011 
23 Other service receipts 1,402 1,512 1,654 1,698 1,824 1,945 

28 Iotal service receipts 3,897 3,860 4,150 4,241 4,166 4,252 

29 Sub-total, exports of goods and 24,385 25,520 25,092 25,631 24,721 25,823 
sersices(2) 

Transfer receipts: 
30 Inheritances and inanigranta' funds 343 341) 342 379 394 384 
33 Personal and !nstitutionI temittances 124 131 149 141 150 150 

38 Withholding tax(S) 239 246 334 291 287 300 

40 Total current receipts 25,091 26,237 25.917 26,442 25,552 26,651 

B Current payments: 

I Merchandise irrorts (balance of payments 18,402 20,056 19,882 18,772 17,033 16,816 
basis)(1) 

Service payments: 
4 Travel 1,188 1,210 1,222 1,260 1,265 1,276 

15 Interest and dividends 1,964 1,939 2,351 2,197 2,439 2,636 
21 freight and shipping 936 955 1,004 978 848 871 
23 Other service payments 2,873 3,079 3,347 3,245 3,345 3,373 
27 Withholding tao(3) 259 246 358 291 287 300 

28 Iotal service payments 7,196 7,409 8,258 7,971 8,184 8,456 

29 Sub-total, imports of goods and 25,598 27,865 28,140 26,743 25,217 25,272 
services(2) 

Transfer payments: 
30 Inheritances and emigrants 	funds 67 68 67 68 70 71 
33 Personal and institutional remittances 129 129 130 131 142 142 

37 Official contributions 159 167 192 200 237 207 

40 Total current payments 25,953 27,829 28,529 27,142 25,666 25,692 

C Current account balance: 

I Merchandise trade * 2,086 • 1,604 * 1,060 • 2,618 • 3,522 + 4,755 

Service transactions: 
4 Travel - 	249 - 	269 - 	277 - 	321 - 	324 - 	352 

15 Interest and dividends - 	1,458 - 1,608 - 	1,881 - 1,675 - 2,016 - 2,264 
21 freight and shipping + 	118 • 	141 • 	77 • 	104 • 	130 + 	140 
23 Other service transactions - 	1,471 - 1,567 - 1,693 - 1,547 - 	1,521 - 	1,428 
27 Withholding tax - 	259 - 	246 - 	334 - 	291 - 	287 - 	500 

28 Balance on service transactions - 3,299 - 3,549 - 4,108 - 3,730 - 4,018 - 4,204 

29 Balance on goods and services - 1,213 - 1,945 - 3,048 - 	1,112 - 	496 * 	551 

59 Net transfers • 	351 .. 	353 • 	836 + 	412 * 	382 + 	414 

40 TOTAL DJNT NC0(IT BALNCE - 	962 - 1,592 - 2,612 - 	300 - 	114 • 

(1) Irede of Canada figures with certain valuation, coverage and timing adjustments eppropriate for balance of payments. 

(2) As used in the National Income and Expenditure Accounte. 
(3) lax withheld on income distributions and service payments to non-residents. 
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TA8IEMJ 2. B40euice canadiermir des paients internationaux 

npte courant - Chiffres d4ss&aomaIias 

1983 

T2tei 1 

Ill 	 IV 	 I 	 II 	 11.1 	 19 	 90 do 
cov9te 

millions of dollars - millions do dollars 

Recettos courantes: A 

22,182 20,269 20,786 22,660 22,986 £ccportationa do marchandises (base do Is 
balance des paiementa)(i) 

Recettes si titro des services: 
939 940 928 953 966 Voyages 
350 442 473 590 495 lntrAtv et divlder.des 15 
963 952 955 992 993 Transports 21 

1,930 1,927 1,747 1,657 1,799 Autres recettes si titre dos serviceR 23 

4,162 4,261 4,103 3,992 4,252 Total 'los recettes an titre des services 28 

26,364 24,530 24,889 26,652 27,238 Total partiel pour l'eoportat:on do hiens 29 
at do services(2) 

Recettes do transfert: 
287 326 330 307 226 Successions at capitsus des isaigrants 30 
155 155 157 157 163 Versements 4 des particuliers .1 	inmtltu- 33 

t I ass 
298 293 211 22 288 Retenues fiscales(3) 36 

27,104 25,304 25,607 27,368 27,916 Total doe recettea naurantes 40 

Pajements courants: B 

131 15,259 16,752 17,409 18,912 tcsportations do merchandises (base do Is 1 
balance des peiefaenta)(l) 

50 titre des services: 
.214 1,253 1,322 1,514 1,502 Voyages 4 

.,695 2,823 2,181 2,862 2,818 Intr8ta et dividendes 15 
831 793 613 642 882 Transports 21 

3,412 3,372 2,982 2,864 3,165 Autres paiements an litre dee services 23 
298 293 231 252 288 Retenuos fiscales(3) 21 

8,450 8,534 8,130 6,334 8,715 Total des peiementa mu litre dee services 28 

25,581 23,793 24,882 25,743 27,627 Total partlel pour l'isportation do biens 29 
et do servlces(2) 

Paiements do transfert: 
72 71 72 73 75 Successions et capitaus des delqranta 30 

144 146 155 155 156 Verspoenta 8 des particuliers at instltu- 33 
tions 

195 240 255 243 245 ContrIbutions off IndIes 37 

25,992 24,250 25,365 26,214 28,101 Totsl doe paie.ents courant,, 60 

Sole du compte courant: C 

* 5,051 * 5,010 • 4,054 • 5,251 * 8,076 Coimserce do merchandIses 

Opdret Ions si ii t re des services: 
- 	295 - 	313 - 	394 - 	561 - 	536 Voyages 4 
-2,545 -2,581 -2,308 -2,472 -2,563 Intr8ts at dlvidendes 15 
• 	152 + 	159 • 	142 • 	169 * 	110 Transports 21 - 	1,482 - 1,445 - 1,236 - 1,207 - 1,366 Autres operations aj titre des ServIces 23 - 	298 - 	293 - 	231 - 	252 - 	288 Retenues flscajee 27 

-4,268 -4,213 -4,027 -4,343 -4,863 Solde des operations au titre dos mervicea 28 

+ 	783 • 	737 • 	7 • 	908 - 	389 Soldo so tUne des biena et services 29 

129 • 	311 • 	235 • 	245 * 	203 lrsnsforts nets 39 

1,112 • 1,054 • 	242 • 1,154 - 	186 &LD( TOTAL W a)TE OIIRANT 40 

'tiffrs do con,oarce esteriour dci Canada coeportant certainm alusteents do valour, do portCo at do période, nécemsits per Ia balance dos 
absents. 
el gull figure days lea cocoptes notlonaux des revenue at dee dpensea. 

Retenues fisceles our 1s distribution do rovermis at lee psiosents .0 titre des services Bus non-rmidents. 
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T8aE 3. Canedian Balance or International Payments 

Summary Account by Geographic Area - Not Seasonally Adjusted 

1991 
	

1982 

Item 

United States: 

1 Merchandise exports (balance of payments basis) 

2 Non-merchandise receipts 

3 Total current receipts 

4 Merchandise imports (balance of payments basis) 

S Non-merchandise payments 

6 Total current payments 

Balance: 
7 Merchandise trade 
8 Non-merchandise transactions 
9 Current account belanc. 

Capital moveeents:(1) 
10 In long-term forms 
11 In short-terms forms 
12 iotal net capital balance 

United Kingdom: 

13 Merchandise exports (balance of payments basis) 

14 Nan-merchandise receipts 

15 Iotal current receipts 

16 Merchandise imports (balance of payments basis) 

17 Nan-merchandise payments 

18 lotet current payments 

Ba lance: 
19 Merchandise trade 
20 Non-merchandise transactions 
21 Current account bale 

Capital movementa:(1) 
22 In long-term forms 
23 In short-term forms 
24 Total net capital balwe 

Other EEC:(2) 

25 Merchandise exports (balance of payments basis) 

26 Non-merchandise receipts 

27 Total current receipts 

28 Merchandise imports (balance of payments basis) 

29 Nan-merchandise payments 

30 Total current payments 

Balance: 
31 Merchandise trade 
32 Nan-merchandise transactions 
33 Current account balance 

Japan: 

34 Merchandise eaporta (balance of paymenta basis) 

35 Non-merchandise receipts 

36 Iotal current receipts 

37 Merchandise imports (balance of payments basis) 

38 Nan-merchandise payments 

39 Total current payments 

Balance: 
40 Merchandise trade 
41 Nan-merchandise transactions 
42 Current account balance 

See footnote(s) at and of table. 

I 	II 	Ill 	IV 

005 or dollars -  

13,671 14,903 13,162 14,764 

1,610 2,146 2,732 1,803 

15,281 17,049 15,894 16,567 

12,585 14,829 12,389 12,965 

4,803 4,802 5,060 4,925 

17,388 19,631 17,449 17,890 

* 1,086 • 	74 , 	773 * 1,799 
- 	3,193 - 2,656 - 2,328 - 	3,122 
- 2,107 - 2,582 - 1.555 - 1,323 

- 	749 - 	1,758 u- 	1,133 - 	559 
• 4,795 * 	510 a 2,574 * 5,603 
+ 4,046 - 1,247 • 3,108 • 5,043 

808 906 760 888 

341 483 703 625 

1,149 1,389 1,463 1,513 

501 685 553 644 

413 486 652 647 

914 1,171 1,205 1,291 

* 	307 * 	221 * 	207 * 	244 
- 	72 - 	3 a 	51 - 	22 
+ 	235 a 	218 a 	258 a 	222 

• 	316 • 	139 a 	571 a 	243 
a 2,256 * 	982 - 	10 - 2,564 
+ 2,572 • 1,121 • 	561 - 2.321 

1,404 1,473 1,141 1,472 

463 511 592 442 

1,867 1,984 1,733 1,914 

897 1,046 1,007 1,104 

674 779 643 694 

1,571 1,825 1,850 1,998 

+ 	507 • 	427 • 	134 • 	368 
- 	211 - 	268 - 	251 - 	452 
+ 	296 + 	159 - 	117 - 	84 

3,110 1,173 1,058 1,056 

143 178 199 158 

1,253 1,551 1,257 1,214 

929 1,036 1,056 1,008 

160 177 235 176 

1,089 1,213 1,291 1,164 

• 	181 * 	137 • 	2 * 	48 
- 	11 a 	1 - 	36 - 	18 
• 	164 a 	138 - 	34 • 	30 

I 	II 	lii 	lv 

14,124 15,278 14,357 14,602 

1,571 2,083 2,557 1,756 

15,695 17,361 18,914 16,356 

11,808 13,099 11,140 10,930 

5,239 5,215 4,900 5,169 

16,647 18,314 16,041) 16,099 

* 2,716 • 2,179 * 3,217 • 3,672 
- 	3,668 - 	3,132 - 2,343 - 	3,413 
- 	952 - 	953 a 	874 a 	259 

a 1,794 - 	390 * 	553 - 	150 
+ 	600 - 	1,705 - 	4 - 3,619 
• 2,393 - 2,095 a 	549 - 5,169 

761 754 564 613 

503 623 643 529 

1,264 1,377 1,207 1,142 

522 572 417 427 

602 726 739 711 

1,124 1,298 1,156 1,138 

a 	239 .. 	182 a 	147 a 	186 
- 	99 - 	103 - - 	182 
+ 	140 a 	19 • 	51 + 	4 

a 	534 a 	134 * 	278 a 	177 
- 	567 - 	298 - 2,676 a 2,294 
- 	37 - 	164 - 2.399 a 2,471 

1,204 1,196 3,173 1,145 

493 686 682 656 

1,697 1,882 1,655 1,801 

1,033 961 900 857 

847 997 1,093 1,020 

1,880 1,958 1,993 1,877 

a 	171 • 	235 a 	273 a 	288 
- 	354 - 	311 - 	411 - 	344 
- 	183 - 	76 - 	138 - 	76 

1,107 1,279 1,161 996 

146 196 209 159 

1,253 1,475 1,370 1,155 

929 871 909 832 

185 203 215 196 

1,118 1,074 1,124 1,028 

+ 	178 * 	408 * 	252 • 	164 
- 	39 - 	7 - 	6 - 	37 
a 	139 * 	401 • 	246 • 	121 
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IAI1LEAU 3. Balance can.die,we des peiements Internetionaux 

inptee rácap.tulatifs, par zone - Non désaiaonnaliaê 

1983 

3980 	1981 	1982 	 D6t.il 

I 	 II 	III 	IV 

NO 

millions of dollar. - millions de dollar. 

tate-Un Is: 

15,580 17,027 15,560 49,380 56,500 58,361 loportations de msrchenthse (hose de Is balance dee I 
paiements( 

1,728 2,191 2,896 6,924 8,291 7,967 lr,stsibles 2 

17,308 19,219 18,656 56,204 64,791 66,328 Total dee recettas courantes 

11,893 13,890 12,511 47,749 52,768 46,577 laportstins de aarchorvlises (base ,le Is balance 	1.. 4 
palementa) 

5,106 5,263 5,280 16,307 19,590 20,523 Innisibles 5 

16,998 19,153 17,791 64,056 72,358 67,100 lotal des paieeenta courenta 6 

Solde: 
• 	1,687 3,137 3,049 * 1,631 + 	3,732 11,784 l'rch,ndtses 7 
- 	1,378 - 	3,071 - 2,384 - 9,483 - 	11,299 - 	12,556 Invtsibles 8 
+ 	309 a 	66 + 	665 - 7,852 - 	7,567 - 	772 Solde du cpt. ceurant 9 

'4ouyements 4. c,pitaux(I(: 
- 	572 - 	90 - 	332 + 	660 - 	1,912 + 	1,807 1 long lerse 10 
• 	806 • 	786 * 	902 - 2,917 13,492 - 	4,728 1 cnurt terme 11 

233 .. 	696 + 	510 - 2,257 + 11,550 - 	2,922 Tot,l de aolde net dee cepitaus 12 

Royrnane-lJni: 

17 610 602 1,221 3,162 2,692 Eaportationa de m,rch,ndiaee (baa. 6. Is balance lea 13 
pa lament.) 

472 546 1,918 2,152 2,299 loviaiblea 14 

1,082 1,149 5,139 5,514 4,990 lotal dee recettes courantea 15 

423 489 1,941 2,383 1,938 Importationa de marchandiaes (base 4. 1s balance dee 16 
paisments) 

'II 575 669 1,583 2,198 2,779 lnoisibles 17 

1,016 998 1,158 3,524 4,581 4,716 Total des paiemeota courants 18 

* 	191 • 	186 • 	113 .. 	1,280 • 	979 + 	754 Nerchandlaes 19 
- 	212 - 	103 - 	122 • 	335 - 	46 - 	480 Innlsiblea 20 
- 	21 + 	84 - 	9 • 1,615 + 	933 + 	214 Solde de compte amurant 21 

Mouvementa de cepitauo(l), 
a 	171 • 	61 - 	41 • 	362 . 	1,269 + 	1,124 A long terse 22 
- 	357 - 	9 • 	514 - 	91 • 	664 - 	1,248 A court term. 23 
- 	186 + 	52 a 	413 + 	271 + 	1,932 -. 	124 Total de selde net den cepltaux 24 

Autres pay. ,le 1. CE(2li 

955 1,008 1,012 6,441 5,490 4,718 Eaportotlons 4. marchandiaea (base 4. 1s balance dee 25 
paiementm) 

496 586 605 2,196 2,008 2,517 Inviaiblee 26 

1,451 1,593 1,617 8,677 7,498 7,235 Total des recettea courantea 27 

888 1,014 1,023 3,773 4,054 3,751 Importations cIa merchandises (base de 1s balance dee 28 
paiementa) 

981 1,060 1,140 2,710 3,190 3,957 InvIsible. 29 

1,869 2,074 2,163 6,483 7,244 7,108 Total des psiementa courants 30 

Sold.: 
+ 	67 - 	6 - 	11 a. 2,668 + 	1,436 + 	967 Marchsndises 31 

485 - 	478 - 	535 - 	514 - 	1,182 - 	1,440 Invisibleg 32 
- 	419 - 	480 - 	546 a 2,154 + 	254 - 	473 Solde de apte courant 37 

.Japon: 

971 1,372 1,079 4,276 4,397 4,543 Exportations de marchandiaes (baa. cIa 1s balance des 34 
paiementa) 

140 224 213 659 678 710 Invisible, 35 

1,111 1,555 1,292 4,935 5,075 5,253 Total des recette, courante, 36 

1,063 1,061 2,795 4,029 3,541 Importation, de merchandise, (baae 4. Is balance dan 37 
psiement.) 

96 209 211 560 748 199 lneiaiblea 38 

1,252 1,272 3,355 4,717 4,340 Total des palements courants 39 

Sold.: 
- 	B • 	288 + 	18 + 1,481 • 	368 a. 	1,002 Marchandisee 40 - 	47 • 	15 a- 	2 + 	99 - 	70 - 	89 lnvi,Ihlea 41 
- 	54 + 	303 + 	20 + 1,580 * 	298 + 	913 Sold. & campte caurant 42 

Voir note(m) b Is fin du tableau. 
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TA&E 3. Canadian Balance of International Payment. - Concluded 

Siamsary Account by Geographic Area( 1) - Not Seasonally Adjusted 

1981 	 1982 

Item 

I 	 II 	 Ill 	 IV 	 I 	 II 	 Ill 	 IV 

No. 
sitliona of dollars - eill*ons de dollars 

Other OCCO:(3) 

43 Merchandise exports (balance of payments basis) 774 584 552 662 602 510 505 437 

44 Non-merchandise receipts 148 189 231 226 146 206 245 169 

45 Total current receipts 922 773 783 888 748 716 750 606 

46 Merchandise imports (balance of payments basis) 519 6111 508 546 504 467 503 708 

47 Non-merchandise payments 386 355 391 416 467 519 606 557 

88 Total current payments 865 956 899 962 971 986 1,109 1,265 

Balance: 
49 Merchandise trade a 	255 - 	17 * 	44 a. 	116 + 	98 * 	43 * 	2 - 	271 
50 Non-merchandise transact Ions - 	199 - 	166 - 	160 - 	190 - 	321 - 	313 - 	361 - 	388 
51 Current ancous,t balance *57 - 	183 - 	116 - 	74 - 	223 - 	210 - 	359 - 	659 

0l 

52 Mer-!,am' eaports 	pajama" of pnnento t,as: 2,399 3,465 3,041 3,254 2,18 3,4S3 5,220 3.018 

53 Non-merchandise receipts 853 994 1,156 1,191 1,041 1,186 1,214 1,163 

54 lotal current receipts 3,252 4,459 4,177 4,445 3,559 4,639 4,434 4,181 

55 Merchandise imports (balance of payments basis) 2,698 3,065 3,215 2,726 2,543 1,855 2,145 1,707 

56 Non-merchandise payments 1,037 1,009 1,001 950 1,171 978 904 924 

57 Total current payments 3,735 4,074 4,216 3,676 3,714 2,833 3,049 2,631 

Ba lance: 
58 Merchandise trade - 	299 * 	400 - 	174 * 	528 - 	25 * 1,598 * 1,075 a. 	1,311 
59 Non-merchandise transactions - 	164 - 	15 * 	135 • 	241 - 	130 * 	208 • 	310 + 	239 
60 Current account balance - 	883 a. 	385 - 	39 + 	769 - 	155 + 1,06 * 1,385 • 1,550 

All non-residents: 

61 Merchandise eaports (balance of payments basis) 20,166 22,504 19,714 22,096 20,316 22,470 20,980 20,811 

62 Non-merchandise receipts(4) 3,817 4,770 5,846 4,774 4,212 5,302 5,773 4,753 

63 Total current receipts 23,983 27,274 25,560 26,870 24,528 27,772 26,753 25,564 

64 Merchandise imports (balance of payments basIs) 18,129 21,262 18,728 18,993 16,939 17,825 16,014 15.461 

65 Non-merchandise payments(4) 7,692 7,877 8,435 8,337 8,823 8,948 8,680 8,898 

66 Total current payments 25,821 29,139 27,163 27,330 25,762 26,785 24,694 24,359 

Balance: 
67 Merchandise trade a 2,037 a. 	1,282 • 	986 • 3,103 * 3,377 • 4,645 a. 4,966 * 5,350 
68 Non-merchandise transactions - 3,875 - 	3,107 - 2,589 - 3,563 - 8,611 - 3,658 - 2,907 - 4,145 

69 CIJRNT ACCOUNT BALANCE - 1,838 - 1,865 - 1,603 - 	460 - 1,234 a. 	987 • 2,059 • 1,205 

Capital movements: 
70 In long-term forms - 	664 - 3,216 a. 	1,308 a 2,720 a. 4,502 + 1,899 a. 1,986 a. 	703 
71 In short-term forms • 6,484 a. 6.586 • 	107 • 2,707 - 1,587 - 5,562 + 1,435 - 3,044 

72 TOTAL NET CAPITAL BALANCE a. 5,820 a. 5,369 * 1,415 a. 5,426 a. 2,915 - 3,663 a. 	3,422 - 2,342 

73 TOTAL CLIT80NT AND CAPITAL ACC(IJT BALAICE a 3,982 a 1,504 - 	188 • 6,966 * 1,681 - 2,616 m 5,881 - 1,137 

74 Net errors and omissions -3,792 - 2,144 - 	557 -2,555 -3,349 - 	374 -2,002 a. 	1,682 

75 Allocation of Special Drawing Rights a 	210 - - - - - - - 
76 NCT IWfICIAL T.AlNETARY 	(IVE)(NTS * 	400 - 	640 - 	745 a. 	2,411 - 1,668 - 3,050 * 3,479 a. 	545 

(1) For the current year capital movements by area are available only for Canada's transactions with the United States, United Kinqdom and globally. 

(2) Includes Belgium, Dermiark, Federal Republic of Germany, France, Greece (as of January 1, 1981), Ireland, Italy, Luxedoourg and the Netherlands. 

(3) Includes Australia, Austria, Finland, Greece (until Deces'6,er 31, 1980), Iceland, New Zealand, Merway, Portugal, Spain, Sweden, Switzerland and 
Turkey. 

(A) Includes withholding tax which is not allocated on a bilateral basis. 



TA&EA!J 3. Balance canadierw,e des paiseeits iiternationaux - fin 

omptea r6capitulatifs, par zone(1) - Non dAseiaonnoIia 

1993 

1980 	 1981 	 1982 	 D6tail 

I 	 II 	 III 	 IV 

mrs - millions 

Autres pays de lOCI%(3): 

397 472 360 2,599 2,572 2,054 Euportetions de marchandisea (base de Is balance des 	43 
paienrnnta) 

139 178 248 709 794 766 Invisiblea 	 44 

524 650 608 3,309 3,366 2,820 Total des recettes courentea 	 45 

482 512 430 2,086 2,174 2,182 Importations de marchandisem (base de is balance dee 	46 
peiements) 

576 610 649 1,248 1,508 2,149 Invisiblea 	 47 

1,058 1,122 1,019 3,334 3,682 4,331 Total des paiem.5nt8 coorsvtm 	 48 

SnIde: 
- 	95 - 	39 .- 	69 .- 	513 398 - 	128 Marchand,ses 	 49 
- 	439 - 	432 - 	4112 - 	539 - 	714 - 	1,183 lnvnihle 	 50 
- 	535 - 	472 - 	471 - 	26 - 	516 - 	1,511 Solde thi nompte courant 	 51 

Aut rem: 

2,173 3,136 2,901 11,169 12,159 12,209 foportations da merchandises (base de is balance des 	52 
psiomeats) 

899 953 1,084 3,619 4,174 4,604 Inoisibles 	 53 

.1)72 4,089 3,985 14,848 16,353 16,813 Total des recettea courantea 	 54 

21 1,561 2,276 9,949 11,704 8,250 Importations de merchandises (base de Is balance dee 	55 
paies,enta) 

095 960 924 5,439 3,997 3,977 Insisiblea 	 56 

06 2,521 3,200 13,388 15,701 12,227 Totel dea paieaent. couranta 	 57 

Solde: 
252 • 1,515 • 	625 • 1,220 * 	455 • 	3,959 Harchandises 	 58 

- 	186 - 	7 160 • 	240 317 • 	627 Invisibles 	 59 
• 	66 + 1,568 + 	785 • 1,460 * 	652 * 	4,586 Snide iii cumpte cuurant 	 60 

Toua tea ,on-r4sidents: 

20,653 23,584 21,514 71,086 84,480 84,577 Esportattone de merchandises (bass de Is balance des 	61 
palements) 

4,058 4,869 5,809 16,980 19,207 20,040 lnvtsiblea(4) 	 62 

24,711 28,454 27,123 94,066 103,687 104,617 Total des recettea courentes 	 63 

16,559 18,444 17,790 68,293 77,112 66,239 Importations de usarchandlsem (base de Is balance des 	64 
poiements) 

8,804 9,942 9,089 26,942 32,541 35,361 Inuijbles(4( 	 65 

25,363 27,385 26,879 95,135 109,453 101,600 Total des paiesents couraota 	 66 

Solde: 
• 4,094 .. 	5,141 • 3,724 • 8,795 • 	7,369 . 	18,338 I4archsndlses 	 67 
- 4,746 - 4,072 - 3,290 - 9,862 - 	13,134 - 	15,321 Invisiblee 	 68 

- 	652 * 1,068 + 	443 - 1,069 - 	5,766 • 	3,017 5O1j2E 00 COPWTE C00RANI 	 69 

Ioovemeots de cepitaus: 
* 	808 • 1,064 • 	153 + 1,190 • 	147 • 	9,090 4 long terse 	 70 
- 	776 • 1,728 • 2,061 - 	209 • 15,884 - 	9,758 4 court terse 	 71 

• 	33 2,792 * 2,214 • 	981 • 	16,031 - 	332 TOTAl 00 SOLDE NET TS CAPITAUX 	 72 

- 	620 + 5,861 • 2,659 - 	98 • 10,265 + 	9,349 SOLDE TOIAI. flU C(M'TE C0(MT [1 DC CAPITAL 	 73 

* 	1,194 - 3,680 - 2,194 - 1,409 - 	9,049 - 	4,044 Erreurs at omissions nettes 	 74 

- - - • 	217 i. 	210 - Allocation de droits de tirage spciaus 	 75 

• 	75 • 	181 * 	264 - 1,280 * 	1,426 - 	695 )UVE8'ITS H03TAIRES OFFICTEIS NETS 	 76 

• 	cIvic 	I'annAe en cours 1cm souvements de cepitauuu par zone ne sont disponibles que pour lee oprations ull Canada avon lea Ctats-Uruia at Ia Roysume- 
I,uj 	et 	au niveau global. 

Inqurend Is Belqique, Ic Danesark, Is R6publique fdd6rale d'Allemagne, 	Is France, Is OrAce (depuis I s  1er janvier 1981), 	l'Irlande, 	I'ltalie, 	Is 
uvembourq at 	lee Pays-Bns. 

ITocspre,ud l'Auatralie, 1'Autriche, 	Is Finlande, Is Grèce (juaqu'au 31 dAcembre 1980), lIslande, 	Is Nouvelle-ldtande, to Nornèqe, 	Is Portugal, 
lispagne, 	Is Subde, In Suisse et is Turquie. 

41 Comprend lea rete*uem fiscales, non réparties biiat6rale,sent. 



IAaE 4. snados Bilateral Aecoont With the United States 

rr"r,t Account - Not Seasonollx 8djunted 

1982 

• 	
haridise exports (balamee OF payments 13,671 14,903 13,162 14,764 14,124 15,278 14,357 14,602 

- 	Ice receipts: 
ni 274 624 1,219 374 265 594 1,161 382 
rest and dividends 203 199 253 250 223 203 185 228 

,:ght snd shipping 438 533 505 512 425 514 481 484 
Other service receipts 598 672 625 551 535 635 594 537 

Iotal service receipts 1,513 2,028 2,602 1,687 1,448 1,946 2,423 1,631 

I-total, exports of goods and 
rnices 

15,184 16,931 15,764 16,451 15,572 17,224 16,780 16,233 

• ofer receipts: 
,tences and iissiqrants 	funds 25 38 37 30 28 43 40 32 

,nal and institutional remittances 72 80 93 86 95 94 94 93 

p1 15,781 11.1149 15,8911 16,567 15,61', 11,161 16,914 14, 1511 

'-nnr,cl:ne 	unpirts 	huior,ne 	if 	puvxestx 11,585 14,829 12,111) 12,965 11,408 13,099 11,140 10,95U 

lIe payments, 
ar1 939 836 838 595 1,004 869 783 578 

Interest and dividends 1,287 1,263 1,536 1,805 1,516 1,531 1,500 2,020 
Freight and shipping 488 596 596 594 453 583 492 473 
Ither service payments 2,015 2,028 2,003 1,849 2,185 2,145 2,029 2,009 

otul service payments 4,729 4.723 4,973 4,843 5,158 5,128 4,804 5.080 

-Intel, imports of goods and 
a viceS 

17,314 19,552 17,362 17,808 16,566 18,227 15,944 16,010 

-v far payments: 
vritences and meigrants' 	funds 32 37 44 38 34 40 47 40 

irsonal and institutional remittances 42 42 43 44 47 47 49 49 

; 	[Ifficiul 	rnntr:h:,t:vns - - - - - - - 

I 	tn! 	,rrert 	p:myeeot a 11, 188 19,631 17,4119 11,8911 1164/ 111,114 16,3)411 11,099 

ar 	1cm: 	1 	hi I 

1-I'rrhurnl:se 	truly * 	1,086 a 	74 v 	773 * 	3,799 2,716 • 2,179 * 	3,217 • 	3,672 

Service transactions: 
3 Irevel - 	665 - 	212 + 	381 - 	221 - 	739 - 	275 + 	378 - 	196 

Interest and dividends - 1,084 - 1,064 - 1,285 - 1,555 - 	1,293 - 1,328 - 	1,315 - 1,792 
21 Freight and shipping - 	50 - 	63 - 	91 - 	82 - 	28 - 	69 - 	9 * 	11 
2 	Other service transactions - 	1,417 - 	1,156 - 	1,378 - 	1,298 - 1,650 - 	1,510 - 	1,435 - 	1,472 

21 Balance an service transactions -3,216 -2,695 -2,371 - 	5,156 -3,710 -3,182 -2,381 -3,449 

2' llalance on goods and services - 2,130 - 2,621 - 1,598 - 	1,357 - 	994 - 1,003 - 	836 .. 	223 

Net transfers • 	23 * 	39 • 	43 * 	34 • 	42 50 • 	58 . 	36 

tOTAL WROENT ACCOUNT BALANCE - 2,107 - 2,582 - 	1,555 - 	1,323 - 	952 - 	953 .. 	874 + 	259 

it 	v 1 	f 	1 	 1 
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TA(A4j 6. Cite bllitr.l do Canede avac lea (tats-Unla 

I,. rourant - Non dAsauaonnatis6 

1980 	1981 	1982 	DAtail 

I 	II 	III 	IV 

cospte 

millions of dollars - millions de dollars 

Roettes courantes; A 

15,580 17,027 15,560 49,380 56,500 58,361 Exportations de merchandises (base de Is 

balance des paiesents)(l) 

Recettes an titre des services: 
265 650 1,340 2,121 2,491 2,402 Voyages 4 

303 227 249 692 905 839 lntdr9ts at thvidendes 15 

474 548 509 1,715 1,988 1,906 Transports 21 

557 641 674 1,845 2,446 2,501 Autres racettes ax Litre des services 23 

1,599 2,066 2,772 6,373 7,830 7,448 Total des recattes ax titre des servicea 28 

17,179 19,093 18,332 55,753 64,330 65,809 Total partial pour l'asportetion de bians 29 
01 de services 

Recettes de transfert: 

29 28 25 141 130 143 5uccessions at cspitaus des insaigrants 50 
100 99 100 510 331 376 Versements 8 des partiruliers at institu- 33 

i, 1:),.',, 1 

I un 13,vu I2,51I 41,9 5,764 46,577 ImpurtaLiolis ije marchu,ol,ues 	(base de 	lx I 
balance des psiements)(l) 

Psue,ments a., titra des services: 

1,036 1,056 997 2,920 3,208 3,234 Voyages 8 

1,568 1,576 1,584 5,154 5,891 6,567 lnt6r8ts at dividendea 15 

462 570 532 1,966 2,274 2,001 Transport. 21 
1,953 1,968 2,067 5,964 7,895 8,368 Autres psiements a., titre des services 23 

5,019 5,170 5,179 16,004 19,268 20,170 total des pelemants an Litre des services 28 

36,911 19,060 17,690 63,753 72,036 66,747 fotsl partial pour l'imçiortation de biens 29 

at da services 

Pajements de transfert: 

35 41 48 148 151 161 Successions at capitaus des dmigrants 30 
52 52 52 155 171 192 Aerse,naots 8 dma particuliera at institu- 33 

ions - - - - Contributions official lea 37 

16,990 19,153 17,791 64,056 72,358 67,100 Total des pe.lesents a,urants 40 

Solde do coupta coarsnt: C 

* 3,687 * 3,137 • 3,049 * 	1,631 * 	3,732 • 11,784 Co,eserce de marchandaaes 1 

Opdrationa ax titre des services: 
- 	771 - 	406 + 	343 - 	799 - 	717 - 	832 Voyages 4 
- 	1,266 - 1,350 - 	1,335 - 4,462 - 	4,906 - 	5,728 lntdrêta at duvudendes 15 
• 	12 - 	22 - 	24 - 	251 - 	286 - 	95 Transports 21 
- 	1,395 - 1,327 - 	1,392 - 4,119 - 	5,449 - 	6,067 Autres opérstuona so titre des services 23 

1 420 - 3,104 - 2,408 - 9,631 - - 11,438 - 12,722 SnIde des opdratlons an titre des services 28 

• 	267 • 	35 • 	641 - 8,000 - 	7,706 - 	938 Solde an Litre des biane at aarvkcas 29 

42 • 	33 • 	24 * 	148 • 	139 * 	166 Transferts nets 39 

• 	109 • 	66 • 	665 - 7,852 - 	7,567 - 	772 50101 TOTAL Dli CD*1T COURANI 40 

(H F 	 note(s) 4 	Ia 	fin 	ctJ tableau. 
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TABLE 4. Canada's Bilateral Acco,x,t With the (k,ited Statea - Concluded 

Capital Acrsvnt(2) - Not Seasonally Adjusted 

1191 1992 

111 	 IV I 	 II Ill 	 IV 

millions dv dollars  

I) 	1)ir,:.t 	nnim;tnrit: 

21 	Iii 	ranada + 	304 - 2,402 • 	24 .- 	1,537 - 2,199 - 	110 - 	17 * 	138 
2" lhrnad - 	869 - 	564 - 1,072 - 1,020 + 1,514 - 	387 562 - 	129 

Portfolio transactions; 

Po,,,lian securities, 
'9 (I,itstandiog bonds * 	45 + 	160 * 	23 - 	59 - 	93 - 	117 - 	1513 - 	98 

1 	Dutstending stocks - 	381 - 	385 • 	178 - 	263 - 	214 a- 	 22 - 	212 • 	99 
2 Sew issues 634 a- 2,003 * 1,739 * 2,200 • 1,516 * 	630 • 	1,712 * 	401 
1 Retirements - 	311 - 	366 - 	331 - 	327 - 	266 - 	346 - 	222 - 	219 

Foreign securities: 
lutstandir,g issues - 	257 - 	320 * 	542 • 	11 - 	14 - 	98 - 	84 - 	266 
New issues - 	11 - 	7 - 	46 - - 	5 - - - 
Retirements - - - - - - - - 

Loans and subscriptions - Government of 
Canada: 

.2 AdvanCes - - - - - - - - 
iii Repayments - - - - - - - 

49 F:,rt credits financed by the lover- - 	16 - 	11 - 	27 - 	49 - 	16 - 	42 - 	37 - 	9 
resent of Canada 

50 Other long-term capital transactions * 	113 • 	132 * 	103 * 	485 * 1,550 a- 	57 - 	75 - 	A 

1 Balance of capital WVsWHsnt5 in long- - 	749 - 1,158 • 1,133 - 	559 a 	1,794 - 	390 a 	553 - 	150 
tee. rores 

0 	Resident holdings of short-term funds 
abroad: 

61 Chartered banks' 	net foreign currency a- 4,024 - 	53 * 2,442 a. 2,910 a. 2,570 - 	91 - 	519 - 2,733 
position with non-reaidents 

65 Non-bank holdings of short-term funds - 	41 + 	20 + 	97 - 	62 - 	294 - 	410 - 	255 - 	648 
abroad 

Non-resident holdings of Canadian: 

11 Dollar deposits • 	245 • 	11 - 	270 a- 	851 - 	316 - 	75 - 	85 + 	153 
72 Government demand liabilities - - - - - - - - 
74 Treasury bills • 	142 - 	122 a. 	98 - 	152 • 	44 - 	143 • 	272 - 	244 
75 Cresserciel paper a. 	63 - 	22 a. 	21 - 	160 a- 	65 • 	7 - 	11 - 	44 
76 finance conpany paper • 	77 • 	255 * 	203 a- 	233 - 	35 - 	612 * 	3 - 	508 
77 Other short-term paper a 	563 - 	90 a- 	495 - 	400 - 	142 + 	239 + 	268 - 	236 
81 Other finance company obligations + 	29 -a 	136 + 	50 a 	107 + 	48 - 	15 a. 	3 + 	18 

82 Other short-term capital transactions - 	309 * 	376 - 	567 a- 2,270 - 1,340 - 	6013 -a- 	326 • 	623 

E 	2 Balance of c.pit.l .ov.nta in short- a. 4,795 + 	510 • 2,574 * 5,603 * 	600 - 1,105 - 	4 - 3,619 
tar. Eor.a 

E 	3 TOTAL NET CAPITAL BALANCE • 4,046 - 1,247 • 3,708 + 5,043 * 2,393 - 2,095 + 	549 - 3,769 

TOTAL CII)R(NR AND CAPITAL ACCIXPIT -a 1,939 - 3,829 • 2,153 + 3,120 + 1,441 - 3,048 • 1,423 - 3,510 
OALN€( 

O 	Net errors and omissions 
- 	1,795 • 3,575 - 2,022 - 2,592 - 2,394 • 1,477 • 	178 a- 4,062 

C 	Balance settled by Interarma transfers 

K 	Not official monetary movements: 
4 Official international reserves - 	136 - 	254 -.- 	131 a- 1,128 - 	953 - 	112 * 	626 + 	77 

S Official monetary liabilities + 	281 - - - - - 1,459 a- 	975 a- 	415 

6 6T OffICIAL MONETARY PA2V[14[NTS + 	144 - 	254 + 	131 + 1,128 - 	953 - 	1,511 • 1,601 * 	553 

(1) Trade of Canada figures with certain valuation, coverage and timing adjustments appropriate for balance of payments. 
(2) A minus sign in Accounts 0, E, 1, I and C indicates an outflow of capital from Canada and represents an increase in holdings of asaete abroad or a 

reduction in liabilities to non-residents. 
(3) Excludes ia4ietributed profits. 
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1961 [AU 4. Co.pte bilet6r-al du Cmsede avec lea t.te-Ib,ie - fin 

I do 	1,'ia1(2) - Non dAseisonnalisé 

1983 

1900 	 1901 	 1902 	 04tall 

I 	 II 	 III 	 IV 

NO do 
cneçte 

millions of dollars - millions do dollars 

Irweetissements dlrects(3): 1) 

- 	245 . 	135 - 	220 * 	270 - 	3,611 - 	2,177 8u Canada 21 
- 	460 - 	250 - 	335 - 	2,216 - 	7.525 v 	637 i l'Ctrenqer 25 

Coisserce dma valeurs mobiliOres: 

Velours canadienoes: 
- 	150 - 	62 • 	6 a. 	163 * 	170 - 	447 Obligations en circulation 30 
- 	45 • 	67 * 	62 • 	055 - 	051 - 	306 Actions en circulation 31 
... 	1,057 * 1,140 • 	721 * 	2,830 • 	6,576 • 	4,260 Nouvellee emissions 32 
- 	532 - 	531 - 	339 - 	1,257 - 	1,333 - 	1,113 Rachata 33 

Velours dtrsngbres: 
- 	332 - 	470 - 	72 - - 	24 - 	462 taissions en circulation 35 

- - - - 	108 - 	64 - 	7 P4,uneiies doissions 37 
- - - a. 	7 • 	2 * 	2 Rachats 30 

PrOts at souscriptions - 	ouoerneaenL du 
Canada: 

- - - - - - Avar,ces 40 
- - - - - - Rsmhourses,ents 44 

• 	5 91 • 	3 .- 	121 - 	102 - 	104 Credits a l'exportstion finances oar Is r.ouver- 	49 
nement du Canada 

- 	28 - 	198 • 	222 + 	830 • 	1,524 Autres operations nor capitsux b long 50 
terms 

- 	1? - 	90 - 	332 a. 	660 - 	1,932 + 	1,807 Sold. doe .uve.onts do copiteisa 8 long C 	1 
tare. 

Avoirs des residents do espitaux Atranqers 0 
8 court terms: 

+ 4,482 • 	957 . 	1,141 - 	1,651 + 	9,323 - 	779 Position nette an devises ètranqOres las 61 
banques A charts vls-A-vis des non- 
r6aident 

- 	2,135 - 	41 - 	1,575 - 	349 + 	14 - 	1,607 Avoirs non bancairea do capitaux etranqers 65 
O court terms 

Avoirs des non-residents sur is Canada 
onus forme do: 

- 	222 - 	75 - 	271 - 	223 * 	043 - 	322 06pOts en dollars 71 
- - - - - - CrAances A vue nor is 	ouvernsment 72 

+ 	54 a. 	40 • 	196 • 	187 - 	33 - 	71 Bong dv Trésor 74 
+ 	3 .. 	82 - 	24 - 	71 - 	93 + 	11 Effete do coiomerce 75 
+ 	97 + 	176 • 	173 - 	194 • 	768 - 	1,152 CrEsts des soci6t8s do financement 76 
- 	58 • 	38 + 	786 + 	666 • 	568 + 	128 Autrea sffets A court tore. 77 
- 	13 a. 	12 - 	20 70 * 	322 * 	54 Autres engagements des sociAtAs do finan- Al 

cement 

- 1,402 - 	403 • 	497 - 	1,751 • 	1,769 - 	991 Autres operations nor capitsu, A court 82 
terms 

• 	006 * 	786 a. 	902 - 	2,917 • 13,482 - 	4,720 Solde doe eis,ee.emta do cepitoux 8 court £ 	2 
ter.e 

* 	233 • 	696 * 	570 - 	2,257 • 	11,550 - 	2,922 TOTAL TSJ SOME NET SOIl CAPITAUX C 	3 

• 	543 + 	762 + 1,235 - 10,108 • 	3,903 - 	3,694 SULK TOTAL IOJ CUMPTE 0)IJRAJIT (0 
CAPITAL 

Erreurs at emissions n.ttea S 
a. 	9,515 - 	2,834 • 	3,324 

Soldo r6gi6 per transferta entre zones C 

Motivementa moo6tairea offjcjsls nets: K 
- 	313 • 	869 - 	361 Reserves officielles do liquiditCs inter- 4 

netionales 
- 	200 * 	281 - 	9 Engagements iein6teires officials 5 

- 	593 ... 	 1,149 - 	370 IOIJVENENTS TOiTALROS OfFICIELS NETS 6 

Chiffres dv cserce estAriour dv Cansda coieportant certains ijiatements do velour, do portee at do Mriode n6cesaitds per Is balance dos peisments. 
Dons lea c*e.ptes 0, C, F, I at C 1s siqoe mains represents ix,e sortie do capiteus dv Canada, emit ix's augeentstion dee evoire A létranqer, on ut's 
diminution dos engagements envere lee non-residents. 
Sans i.e b*néficee non rCpartie. 
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TABEE 5. Balance of Payments Mjuet.enta to Trade of Canada Figures 

1981 	 1982 

Item 

1 	 II 	 Ill 	 IV 	 I 	 II 	 III 	 IV 
No. 

1 Trade of Canada Exports (customs basis 
including re_exports) 

Adjustments 
2 Wheat 
3 Energy 
4 Automotive 
5 Freight 
6 Canada-United States reconciliation, 

n.y.c. 
7 Other 

8 F quala merchandise exports adjusted to 
balance of payments basis 

[rade of Canada Imports (customs basis) 

Adjustments: 
111 Automotive 
11 Aircraft and other equipment 
12 F reiqht 
13 Canada-lkiited States reconciliation, 

n.i.e. 
14 Other 

15 Equals merchandise imports adjusted to 
balance of payments basis 

16 TRN)€ BALAP6E ON BALAME OF PAYI4NTS 
BASIS 

20,083 	22,414 	 19,546 	21,768 

- 	105 a 	186 * 	19 a 	8 
- 	67 - 	172 a 	67 * 	208 
- 	56 - 	142 - 	75 - 	57 
- 	121 - 	129 - 	119 - 	150 
+ 	350 a 	368 a 	271 a 	318 

a. 	82 - 	21 a. 	5 * 	1 

20,166 22,504 19,714 22,096 

18,929 21,840 19,219 19,494 

- 	100 - 	132 - 	87 - 	144 
- 	34 - 	41 • 	2 - 	24 
- 	47 - 	52 - 	53 - 	55 
- 	307 - 	333 - 	306 - 	308 

- 	312 - 	20 - 	47 * 	30 

18,129 21,262 18,728 18,993 

a 2,037 • 1,242 * 	986 * 3,103 

20,430 22,650 20,891 2(1,563 

- a. 	28 - 	31 
132 - 	111 a 	99 * 	209 
71 - 	143 - 	65 - 	70 

138 - 	143 .- 	127 - 	120 
229 * 	272 • 	371 a. 	269 

2 - 	83 - 	158 - 	AD 

20,316 22,470 20,980 20,811 

17,615 18,241 16,503 15,567 

- 	123 - 	169 - 	122 - 	108 
- 	17 - 	9 a 	8 - 	13 
- 	49 - 	45 - 	46 - 	42 
- 	399 - 	456 - 	389 - 	373 

- 	90 • 	263 a. 	60 * 	430 

16,939 17,825 16,014 15,461 

* 3,377 • 4,645 a 4,966 + 5,350 

TABEE 6. Interest and Dividends 

1981 1982 

Item 

I II III IV I II III IV 
No. 

millions of dollars - millions de dollars 

Between Canada and all non-residents - Entre Ic Canada et tous 1cm non-residents 

Receipts: 
1 Interest 82 87 92 115 103 70 54 99 
2 Dividends 362 244 342 505 268 302 2$8 433 

I Total 484 331 434 620 371 372 312 532 

Payments: 
4 Interest 1,198 1,245 1,357 1,522 1,704 1,901 2,063 2,139 
5 Dividends 655 579 814 1,081 627 598 509 1,1152 

6 Total 1,853 1,824 2,171 2,603 2,331 2,499 2,572 3,191 

Between Canada and the United Ststes - Entre le Canada at les Ctstx-Unis 

Receipts: 
7 Interest 53 51 66 78 86 49 42 77 
B Dividends 150 148 187 172 137 154 143 156 

9 Total 203 199 253 250 223 203 185 228 

Psymients: 
10 Interest 755 797 870 922 984 1,064 1,110 1,139 
11 Dividends 532 476 666 883 532 467 390 881 

12 Total 1,287 1,263 1,536 1,805 1,516 1,531 1,500 2,020 

Note: The item interest and dividends covers: (s) 	interest receipts including interest on interqovernnental loans, earnings of the Exchange Fund Account 
and interest 
direct and 

on private holdings of 
portfolio investment abroad 

foreign bonds1 
and profits 

(b) dividend receipts including dividends and interest received 
from unincorporated branches abroad of 	Canadian companies; 	(c) 

by corporations from 
interest 	psysents 

Canadian 
on 	Canadian 

bonds and debentures held throad; and (d) dividend payments including dividends paid to all mn-resident shareholders and net 	profits of li-lincor- 
porsted branches in Canada of foreign companies excluding insurance ccxnpanies. 
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'hIS [SAl 5. Ajuatamenta relevant do Is balance dma paiots aim statiatiquem do 	erce extSrieur do Ca.da 

1980 	 1981 	 1982 

I 	 II 	 III 	 IV 
No 

millions of dollars - millions de dollars 

20,679 23,593 21,321 76,158 83,811 84,534 

.. 	36 - 	14 • 	15 • 	20 i 	108 - 	3 
- 	147 - 	137 • 	70 a 	18 .. 	36 • 	65 
- 	52 - 	70 - 	76 - 	306 - 	330 - 	349 

101 - 	118 - 	105 - 	469 - 	519 - 	528 
• 	356 381 * 	349 1,101 * 1,307 * 	1,141 

- 	118 - 	51 - 	61 • 	564 * 	67 - 	2133 

20,653 23,584 21,514 77,086 84,480 84,517 

16,944 19,158 113,563 69,274 79,482 67,926 

- 	139 - 	174 - 	136 - 	289 - 	463 - 	522 
+ 	207 • 	12 - 	213 * 	66 - 	97 - 	31 
- 	84 - 	53 - 	57 - 	178 - 	207 - 	182 
- 	282 - 	330 - 	259 - 1,100 - 1,254 - 	1,617 

- 	126 - 	166 - 	105 . 	520 - 	349 • 	665 

16,559 18,444 17,790 68,293 77,112 66,239 

+ 4,094 • 5,141 • 3,724 a 8,193 • 7,368 • 18,338 

[oportations canadiennes (base douanlère, 	1 
réeoportat ions cow,riaas) 

Ajustementa: 
1316 	 2 
fnerqim 	 3 
Trdutrie automobile 	 4 
Iran8ports 	 5 
Rapprochement ruondn-ftats-unis, n.t.e. 	6 

Aol ret 	 7 

R4aaltat omrreepnodant aix exporlat ions do B 
narchandisem *1 iqndes our is boloroe dos 
paie.aeotm 

Irnp*rtaI oct -anadiennes (bate 'Iotnr'ière) 	9 

Ajustement s: 
Industrie sitomol,ile 	 10 
A6ror,efs at autre mat6riel 	 Ii 
Transports 	 12 
Rapprochement Conado-riots-Unis, 9.1.5. 	13 

Aut ret 	 14 

Réaultat norreapaodant moo i,ort.tlone do 15 
sarthatdisea alip.ées our is balaone dos 
piaots 

BALM[ (Ii 13814RC13 f I ICR (FUR ALIGWE SUR 16 
IA BAIANCF EWS PA1FtNTS 

1A18 	All 

1983 

I 

:, 	 Mii 

Ii 	 Ill 

1980 

IV 

1981 1982 
D6tail 

NO 
millions of dollars - millions de dollars 

Between Canada and all non-residents - Entre Ic Canada at tout les non-r6sidents 

Recettes: 
93 93 	 II) 361 376 326 lntér8ts 	 1 

345 281 	 336 1,216 1,453 1,261 Dividendex 	 2 

438 374 	 448 1,577 1,829 1,587 Total 	 3 

Paiements: 
2,154 2,208 	 2,231 4,446 5,322 7,807 lnt6r6ts 	 S 

534 542 	 520 2,721 3,129 2,786 Dividendes 	 5 

2,688 2,750 	 2,752 7,167 8,451 10,593 Total 	 6 

Between Canada and the United States - Entre Is Canada at lea ftetm-Unis 

Recettear 
81 77 	 100 236 248 249 lnt6r8ts 	 7 

221 150 	 149 456 657 590 Dividendea 	 8 

703 227 	 249 692 905 839 Tot.l 	 9 

Pajement a: 
1,118 1,141 	 1,146 2,892 7,334 4,297 Intdr4ta 	 10 

451 435 	 477 2,262 2,557 2,270 Dividendes 	 11 

1.568 1.576 	 1,584 5,154 5,891 6,567 Total 	 12 

tut* In pasta int6r6ts at dividendes comprend: a) lam recetteo Baja forme d'intdr4ts p compris l'int6r8t air les prSts inter-qousernementauo, lee gains 
com13ite du Fonds des changes at l'intdr8t aur leo avoirs prisSa an obliqations 6tranq8res; N) lea recettem moos forme de diaidendes, p coopria 
dividendes at l'int6r8t recus par let aocidtds au titre des inoeatiosements directs at des placements an portefeuille canadiera N lictranger, 

*i que 1cm bdndfices das auccursales étranqNrea non constitu6es do socidtdm canadiennes; c) lea patements dintérAts our leo obligations at lea 
•i:liqstlons non garanties ceosdiennes ddtenuem N ldtranger; d) lea palemento de dlvidendes, p conria lee disidendsa payds wits actionnairea non 

tdsnts at leo b4ndricea nets des oiiccurmales cnadiennea non conatitudes des aocl6tdo dtranqSre., N l'excaption dew coapaiyiies d'assarance. 
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TABLE 7. Other Service Transactions 

1981 	 1982 

Item 

I H III IV I II III IV 
No. 

millions of dollars - millions de dollars 

Receipts: 
1 Government transactions 130 97 114 92 109 103 151 109 
2 Miscellaneous income(l) 358 449 561 622 767 917 854 911 
3 Business services and other transactions 910 1,010 968 955 927 982 914 882 

4 Total 1,398 1,556 1,643 1,669 1,803 2,002 1,919 1,902 

Payments: 
5 Government transactions 251 245 175 232 507 214 187 260 
6 Miscellaneous income(l) 1,276 1,424 1,609 1,459 1,640 1,777 1,600 1,364 
7 Business services and other transactions 1,497 1,501 1,378 1,417 1,574 1,478 1,495 1,606 

8 Total 3,024 3,170 3,242 3,108 3,521 3,469 3,282 3,230 

1) Includes in addition to income on short-term and miscellaneous long-term investments, all services associated with inter-
national banking and insurance operations. Due to intermediation between different geographic areas, including Canda, the 
levels of receipts and payments between Canada and abroad should not be taken to represent flows of net esrninqs. 

TABLE 8. Foreign Exchange Rates 

Canadian dollar via-a-via United States dollar(l) 

Dollar canadien via-a-via is dollar miiéricain(l) 

Spot rates 	 Premiun (+) or 

Period 	
discount(-) 

Cours au comptsnt 	 on forward 
U.S. dollar(3) 

High 	Low 	Close 	Noon 	Deport (+) 
average 	ou report (-) 

cours moyen 
Haut 	Bas 	ClOture 	Moyenne 	sur Ic dollar 

midi 

1980 87.61 82.49 83.77 85.54 - 0.95 
1981 85.06 80.31 84.35 83.40 + 1.35 
1982 84.46 76.80 81.38 81.03 + 1.95 

1981: 
I 84.87 82.69 84.43 83.79 + 0.14 

II 84.70 82.62 83.20 83.43 - 0.03 
UI 83.92 80.31 82.88 82.53 + 2.30 
IV 85.06 82.73 84.35 83.91 + 2.97 

1982: 
1 84.46 81.13 81.49 82.72 + 0.59 

II 82.16 76.80 77.48 80.35 + 1.07 
III 81.66 77.07 80.90 80.01 + 3.83 
IV 82.15 80.27 81.38 81.21 + 2.30 

1983: 
1 82.08 80.72 80.83 81.48 + 0.96 

II 81.82 80.66 81.48 81.23 + 0.12 
III 81.37 80.77 81.16 81.12 - 1.02 
IV 

July 81.35 80.99 81.08 81.14 - 0.95 
August 81.37 80.77 81.12 81.06 - 1.25 
September 81.33 81.00 81.16 81.14 - 0.85 

(1) Calculated on the basis of rates prevailing on the interbank market in Canada. 
(2) Calculated on the basis of average spot rates based (except for SDRs) on nominal quotations in terms of United States 

dollars. 
(3) Rates per annun computed on basis of average 90-day forward spread on the spot noon rates. 
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IABLEAU 7. Autres operations au titre des services 

1980 	1981 	1982 

Detail 

II 	 UI 	 IV 
NO 

millions of dollars - millions de dollars 

Recet tea: 
131 118 145 394 433 472 Operations gouvernementales 	 1 
774 726 736 1,918 1,990 3,449 Revenue divera(l) 	 2 
814 853 930 3,107 3,843 3,705 Services commercisux at autres operations 	3 

1,719 1,696 1,810 5,419 6,266 7,626 Total 	 4 

Psiements: 
320 206 217 956 903 968 Operations qouvernementales 	 5 

1,279 1,207 1,323 3,479 5,848 6,381 Revenue divers(l) 	 6 
1,549 1,531 1,553 4,802 5,793 6,153 Services corrwnerciaux et autres operations 	7 

3,148 2,944 3,093 9,237 12,544 13,502 Total 	 B 

1) V compris, en plus du revenu des placements b court terse at des placements divers a lonq terms, thus les services Be rep-
portant aux operations internetionales des banques at des compaqnies d'assurance. Par suite de l'interfCrence de diverses 
zones geoqraphiques, ii ne faut pam conaidCrer lea montants des recettea et des clCpenses entre le Canada at letranqer 
come une representation des flux de gains nets. 

TABLEAU 8. Coors do chanqe 

Canadian dollar vis-ä-vis other currencies(2) 

1lar canadien vis-a-vis lea autres deviaes(2) 

French Deutsche 
rling franc Mark 

Livre Franc Mark 
sterling frsnçais alleniarid 

Swiss 	 Japanese 	 SDR(2) 
franc 	 yen 

Franc 	 Yen 	 DTS(2) 
suisse 	 japonais 

Période 

expressed in terms of foreign currencies - cours exprimC an fonction de la monneie etranqère 

.3677 3.61 1.55 1.43 192.94 .6571 1980 

.4117 4.33 1.88 1.63 183.49 .7011 1981 

.4634 5.31 1.97 1.64 201.37 .7364 1982 

1981: 
.3629 4.07 1.75 1.59 172.15 .6742 I 
.4016 4.51 1.90 1.70 183.36 .7062 II 
.4493 4.79 2.01 1.73 191.28 .7279 III 
.4457 4.74 1.88 1.53 188.19 .7226 IV 

1982: 
.4482 4.96 1.94 1.55 193.39 .7279 I 
.4539 5.04 1.89 1.60 196.08 .7194 U 
.4640 5.56 1.99 1.69 207.26 .7369 III 
.4928 5.75 2.03 1.74 210.41 .7540 IV 

1983: 
.5321 5.61 1.96 1.64 191.93 .7463 I 
.5227 6.07 2.02 1.69 192.91 .7549 II 
.5373 6.46 2.14 1.74 196.60 .7692 III 

IV 

6.32 2.10 1.72 195.16 .7637 Juillet 
.94 6.52 2.17 1.75 198.10 .7720 AoOt 
.5413 6.54 2.16 1.75 196.54 .7720 Septembre 

(1) D'après lea cours des operations entre banques au Canada. 
(2) Dapres lea cours moyens au comptant cmlculés (sauf lea DTS) our lea cours nominaux an dollars américains. 

(3) Taux annuals calculéa d'après Is report ou Is deport moyen a 90 jours our lea cours do midi au comptant. 
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TABLE 9. Portfolio Transactions in Canadian Securities - (kltstandinq, New Issues, Retirements 

Between Canada and All Non-residents 

1981 	 1982 

Tunp of jaqsi 

I 	II 	III 	IV 	I 	II 	III 	IV 
No. 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce cle valeurs mohilières en circulation 

Bonds: 
Federal government: 

1 	Direct 
2 	Enterprises 

Provincial government: 
3 	Direct 
4 	Enterprises 

5 	Municipal government (including 
institutions) 

6 Corporations (excluding govern-
sent enterprises) 

7 	Sub-total 

8 Common and preferred stocks 

9 	Total 

Bonds: 
Federal government: 

10 	Direct 
11 	Enterprises 

Provincial government: 
12 	Direct 
13 	Enterprises 

14 Municipal government (including 
institutions) 

15 	Corporations (excluding govern- 
ment enterprises) 

16 	Sub-total 

17 Common and preferred stocks 

18 	Total 

Bonds: 
Federal government: 

19 	Direct 
20 Enterprises 

Provincial government: 
21 	Direct 
22 	Enterprises 

23 Municipal government (including 
institutions) 

24 Corporations (excluding govern-
ment enterprises) 

25 	Sub-total 

26 Common and preferred stocks 

1. 	Total 

+ 	283 + 396 + 185 + 303 + 375 + 153 - 90 - 266 
- 	9 + 3 + 2 - 14 - 2 - - 26 + 1 

+ 	10 + 31 - 2 - 84 - 76 - 42 - 42 - 30 
+ 	6 + 2 + 38 - 6 - 7 - + S - 21 

+ 	2 + 8 - 2 - 5 + 2 - 9 - 1 - 16 

- 	13 + 26 + 25 + 80 + 53 + 19 - 48 - 62 

+ 	279 	+ 466 	+ 246 	+ 	275 	+ 	345 	+ 	120 	- 	202 	- 	393 

- 	464 	- 469 	+ 136 	- 	315 	- 	220 	- 	36 	- 	284 	+ 	34 

- 185 	- 	3 	+ 382 	- 	39 	+ 125 	+ 	84 	- 486 	- 359 

New issues - Nouvelles emissions 

+ 	119 + 122 + 88 + 392 + 336 + 1,156 + 	191 + 271 
+ 	519 + 349 + 188 + 236 + 364 + 382 + 	756 + 511 

+ 	332 + 478 + 671 + 1,331 + 1,400 + 372 + 1,307 + 684 
+ 	129 + 692 + 1,132 + 1,701 + 693 + 967 + 1,081 + 848 

- + 122 - + 311 + 265 + 217 + 	32 + 205 

+ 	489 + 957 + 751 + 2,498 + 1,331 + 994 + 1,366 + 273 

+ 1,587 + 2,721 + 2,830 + 6,468 + 4,388 + 4,089 + 4,733 + 2,792 

+ 	111 + 193 + 28 + 147 + 45 + 61 + 	10 + 72 

+ 1,698 + 2,914 + 2,857 + 6,615 + 4,433 + 4,149 + 4,744 + 2,864 

Retirements - Remboursementa 

- 	63 - 	148 - 	10 - 	86 - 	108 - 	73 - 	113 - 	256 
- 	13 - 	2 - 	109 - 	32 - 	41 - 	177 - 	66 - 	1 

- 	65 - 	169 - 	79 - 	57 - 	142 - 	207 - 	51 - 	109 
- 	154 - 	65 - 	172 - 	378 - 	173 - 	45 - 	463 - 	331 

- 	39 - 	46 - 	30 - 	104 - 	45 - 	50 - 	49 - 	94 

- 	237 - 	380 - 	150 - 	638 - 	217 - 	479 - 	270 - 	180 

- 	570 - 	810 - 	551 - 1,296 - 	726 - 1,032 - 	1,013 - 	970 

- 	1 - - 	1 - - 	2 - 	2 - 	2 - 	2 

- 	571 - 	810 - 	552 - 1,296 - 	728 - 1,034 - 1,015 - 	972 
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IAIL(JJJ 9. Commerce de valeurs mobilières canadiennes en circulation, nouvelles emissions, rethoursmsents 

ii re le Canada et tous lea non-residents 

1903 	 1980 	1981 	1982 

Genre d'émission 

I 	II 	III 	IV 
NO 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valeurs mobilières en circulation 

Obligations: 
Administration fdérale: 

+ 	48 + 	242 + 	155 + 1,027 + 1,168 + 172 Directes 1 
- + 	21 - 	3 + 	10 - 17 - 27 Entreprises 2 

Administrations provinciales: 
- 	62 + 	2 + 	10 + 	47 - 45 - 189 Directes 3 
- 	2 + 	33 + 	71 + 	38 + 40 - 24 Cot reprises 4 

+ 	7 + 	13 + 	28 - 	18 + 3 - 23 Administrations municipales (y compris ins- 5 
titutions) 

- 	28 - 	26 - 	1 - 	34 + 117 - 38 Sociétés (sauf les entreprimes publiques) 6 

- 	37 + 	285 + 	258 + 1,071 + 1,267 - 129 Total partiel 7 

- 	133 40 + 	43 + 	987 - 1,112 - 507 Actions ordinairea et privil6qi6es 8 

- 	170 + 	245 + 	301 + 2,058 + 155 - 636 Total 9 

N,w 	issues - Nouvelles Omissiong 

1igations: 
i':mjnistratjon fCdérale: 

* 	1y 1,* + 1 	, Lirectes 10 
+ 	567 * 	556 + 	75 * 	859 + 1,292 + 2,013 Entreprises 11 

Administrations provinciales: 
+ 	792 + 	1,061 + 	112 + 	166 + 2,813 + 3,763 Directes 12 
+ 	788 + 	379 + 	778 + 1,249 + 3,654 + 3,589 Entreprises 13 

+ 	40 + 	150 - + 	262 + 433 + 719 Administrations municipales (y compris ins- 14 
t itutiona) 

+ 	266 + 	585 + 	165 + 2,136 + 4,694 + 3,964 Sociétés (aauf lea entreprises publiquea) 15 

+ 2,642 + 2,661 + 1,320 + 5,063 + 13,606 + 16,002 Total partiel 16 

+ 	187 + 	143 + 	440 + 	501 + 478 + 188 Actions ordinaires et privilegiees 17 

+ 2,829 + 2,804 + 1,760 + 5,563 + 14,084 + 16,190 Total 18 

Retirements - Remboursements 

Obligations: 
Administration fédérale: 

- 	207 - 	679 - 	82 - 	253 - 306 - 550 Directes 19 
- 	107 - 	117 - 	154 - 	8 - 156 - 286 Entreprises 20 

Administrations provinciales: 
- 	157 - 	159 - 	162 - 	406 - 371 - 510 Directes 21 
- 	328 - 	133 - 	113 - 	662 - 770 - 1,011 Entreprises 22 

- 	95 - 	49 - 	19 - 	347 - 219 - 238 Administrations municipalem (y compris ins- 23 
titutions) 

- 	408 - 	266 - 	116 - 	779 - 1,406 - 1,146 SociCtés (sauf les entreprises publiquea) 24 

- 	1,302 - 1,403 - 	647 -2,455 - 3,227 - 3,741 Total partiel 25 

- 	2 - 	2 - 	2 - 	2 - 2 - 8 Actions ordinaires et privilegiees 26 

- 1,304 - 1,405 - 	649 - 2,457 - 3,229 - 3,750 Total 27 
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TABLE 9. Portfolio Transactions in Canadian Securities - Outstanding, New Issues, Retirements - Concluded 

Between Canada and the United States 

1981 	 1982 

Type of issue 

I 	II 	III 	IV 	I 	II 	III 	IV 
No. 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valeurs mobilières en circulation 

Bonds: 
Federal government: 

1 	Direct + 24 + 	115 - 	12 	- 47 + 	9 - 	70 - 	60 - 	41 
2 	Enterprises - 8 + 	1 + 	1 	- 9 - 	6 - 	2 - 	28 - 	5 

Provincial government: 
3 	Direct + 8 + 	21 - 	- 74 - 	88 - 	16 - 	25 - 	16 
4 	Enterprises + 10 + 	1 + 	12 	- 5 - 	15 - 	18 - - 	31 

5 	Municipal government (including + 1 + 	6 - 	1 	- 3 + 	4 - 	9 + 	1 - 	5 
inatitut ions) 

6 	Corporations (excluding govern- + 11 + 	15 + 	23 	+ 79 + 	13 - 	I - 	38 - 	1 
sent enterprises) 

7 	Sub-total + 45 + 	160 + 	23 	- 59 - 	83 - 	117 - 	150 - 	98 

8 	Coraiion and preferred stocks - 381 - 	385 + 	178 	- 263 - 214 + 	22 - 	212 + 	99 

9 	rotal - 336 - 	725 + 	201 	- 322 - 297 - 	95 - 	361 + 	1 

New issues - Nouvelles emissions 

Bonds: 
Federal government: 

10 	Direct + 	10 + 29 + 23 + 3 + 20 + 	7 + 12 + 	8 
11 	Enterprises + 456 + 301 + 54 - + 181 + 182 + 560 - 

Provincial government: 
12 	Direct - + 361 + 303 + 794 + 687 + 132 + 373 + 125 
13 	Enterprises + 	5 + 592 + 833 + 635 + 307 + 180 + 251 + 	27 

14 	Municipal government (including - + 61 - + 71 + 14 + 	38 + 7 + 122 
institutions) 

15 	Corporations (excluding govern- + 149 + 507 + 519 + 626 + 265 + 	43 + 499 + 	62 
ment enterprises) 

16 	Sub-total + 619 + 1,852 + 1,732 + 2,129 + 1,473 + 584 + 1,703 + 343 

17 	Common and preferred stocks + 	15 + 151 + 7 + 71 + 43 + 	46 + 9 + 	58 

18 	Total + 634 + 2,003 + 1,739 + 2,200 + 1,516 + 630 + 1,712 + 401 

Retirements - Remboursementa 

Bonds: 
Federal government: 

19 	Direct - 	13 - 2 - - 3 - 1 - 	9 - - 	23 
20 	Enterprises - 	8 - - 68 - - 6 - 	9 - 65 - 

Provincial government: 
21 	Direct - 	43 - 86 - 53 - 29 - 24 - 189 - 26 - 	49 
22 	Enterprises - 	119 - 30 - 126 - 64 - 149 - 	16 - 80 - 	22 

23 	Municipal government (including - 	34 - 28 - 12 - 44 - 30 - 	10 - 14 - 	86 
institutions) 

24 	Corporations (excluding govern- - 	94 - 218 - 71 - 187 - 54 - 	111 - 36 - 	96 
sent enterprises) 

25 	Sub-total - 	311 - 364 - 330 - 327 - 264 - 344 - 220 - 277 

26 	Common and preferred stocks - - - 1 - - 2 - 	2 - 2 - 	2 

27 	Total - 311 - 364 - 331 - 327 - 266 - 346 - 222 - 279 
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IAFtENJ 9. Comierce de valeurs mobilibres canadiennes en circulation, nouvellea emissions, reoursements - fin 

re is Canada at lea £tats-Unis 

1903 
	

1980 	1981 	1982 

Genre d'Cmission 

I 	 II 	 III 	 IV 
No 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de veleura mobilières en circulation 

Obligations 
Administration fCdérale: 

- 	67 - 47 + 	22 
- 	10 + 22 - 	3 

- 	38 - 33 - 	42 
- 	38 - 6 - 	12 

- + 8 - 	2 

+ 	2 - 5 + 	43 

- 	150 - 62 + 	6 

- 	45 + 67 + 	62 

- 	195 + 5 + 	68 

+ 	112 + 	81 - 	162 
+ 	2 - 	15 - 	41 

+ 	15 - 	45 - 	145 
+ 	27 + 	19 - 	63 

- 	12 + 	2 - 	8 

+ 	18 + 	128 - 	27 

+ 	163 + 	170 - 	447 

+ 	855 - 	851 - 	306 

+ 1,018 - 	681 - 	753 

Directes 	 1 
Entreprises 	 2 

Administrations provinciales: 
Directes 	 3 
Entreprises 	 4 

Administrations municipales (y compris ins- 	5 
t itutiora) 

Sociétés (aauf lea entreprises publiques) 	6 

Total partiel 	 7 

Actions ordinaires at privilCgiées 	 B 

Total 	 9 

Nw i5Siip 	- Nntjvp1 	Fs13sinris 

Ibligations: 
\lminjstratjon fédérale: 

+ 	295 - 	811 + 925 

+ 	1 + 1,457 + 1,318 
+ 	936 + 2,065 + 766 

+ 	154 + 	133 + 181 

+ 	959 + 1,802 + 869 

+ 2,428 + 6,332 + 4,104 

+ 	410 + 	244 + 156 

+ 2,838 + 6,576 + 4,260 

)irectes 10 
intreprises 11 

Administrations provinciales: 
Directes 12 
Entreprises 13 

Administrations municipales (y compris ins- 	14 
t itutions) 

SociCtCs (ssuf lea entreprises publiques) 	15 

Total partiel 16 

Actions ordinsires et privilCgiees 	 17 

Total 18 

	

12 	. 	226 	 - 

	

+ 332 	+ 534 	+ 	5 
+ 	367 	+ 	1 	+ 	331 

+ 	65 	+ 228 	+ 	66 

	

+ 902 	+ 1,015 	+ 	408 

+ 	156 	+ 	125 	+ 	312 

	

+ 1,051 	+ 1,140 	+ 	721 

Retirements - Remboursements 

- 	23 	- 	305 	- 	20 
- 	 - 	- 	154 

- 	57 	- 	65 	- 	12 
- 	173 	- 	23 	- 	78 

- 	28 	- 	18 	- 	9 

il - 	119 - 	65 

- 	NW - 	529 - 	337 

- 	2 - 	2 - 	2 

- 	532 - 	531 - 	339 

- 	52 - 	18 - 	34 
- 	6 - 	76 - 	81 

- 	259 - 	210 - 	287 
- 	222 - 	339 - 	267 

- 	213 - 	117 - 	139 

- 	503 	- 571 	- 	296 

- 1,255 	- 1,332 	- 1,105 

- 	2 	- 	1 	- 	B 

- 1,257 	- 1,333 	- 1,113 

Obligations: 
Administration fCdCrale: 
Directes 	 19 
Entrepriaes 	 20 

Administrations provinciales: 
Directes 	 21 
Entreprises 	 22 

Administrations municipoles (y compris ins- 	23 
titutions) 

SoclCtés (sauf lea entreprises publiques) 	24 

Total psrtiel 	 25 

Actions ordinaires et priviléqiées 	 26 

Total 	 27 
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TABLE 10. Goverrent of Canada: Disbursements on Bilateral Soft Loans and SiEacriptions and Advances to International Finan-
cial Agencies 

TABLEAU 10. Gouvernement dii Canada: Pr4ta de faveur bilatéraux at souscriptions at avances sox organismes financiers interns-
tionaux 

1981 	 1982 

Item - fl4.i1 

I Ii III IV I II III IV 

millions of dollars - millions de dollars 

National governments - Gouvernements nationaux: 

Asia - Asic 72 12 32 53 32 15 39 34 

Africa - Afrique 22 9 26 34 50 28 28 37 

Western hemisphere - Hémisphre occidental 13 7 7 9 12 2 2 4 

Other - Autres 17 - 1 3 7 - - - 

Sub-total - Total partiel 125 29 67 99 101 44 69 74 

International financial aqencies(l) - Organiames 
financiers internationaux(1): 

Asia - Asic 

Africa - Afrique 

Western hemisphere - Hémiaphère occidental 

Global - Monde 

Sub-total - Total partiel 

Total 

National governments - Gouvernements nationaux: 

Asia - Asic 

Africa - Afrique 

Western hemisphere - Hêmisphère occidental 

Other - Autrea 

Sub-total - total partiel 

- 9 57 - 23 	- - - 

- - - 30 - 	 - - - 

8 - - 24 4 	- - - 

16 - - 165 - 	 - 1 173 

25 9 57 219 77 	- 1 173 

149 38 124 318 128 	44 70 247 

1983 1980 1981 1982 

I II III IV 

millions of dollars - millions de dollars 

50 	7 15 109 170 119 

30 	16 22 106 91 143 

13 	2 6 21 37 19 

- 	 - - 1 22 7 

92 	25 43 238 319 289 

International financial aqencies(l) - Orqanismes 
financiers internstionaux( 1): 

Asia - Asic 57 	- 	 - 51 66 23 

Africa - Afrique 46 	- 	- 30 30 - 

Western hemisphere - Hémisphère occidental 28 	- 	- 30 33 4 

Global - Monde 21 	96 	51 170 181 174 

Sub-total - Total partiel 151 	96 	51 281 310 201 

Total 243 	120 	94 519 629 490 

T) Excludinq seounta reflected in Canada's official international monetary assets (e.g., Canada's reserve position with the 
International Monetary Fund). 

(1) A Pexception des montants pris an compte dana lactif monétaire international officiel du Canada (par cx., Is position da 
reserve du Canada auprs du Fonda monétaire international). 
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/54 1 II. Esport Credita(1) F6nancmd by the Coverrent of Canada 

IA/i I All 11. Crddits h 1exportation(1) financda par Is Gouverneeant ib., Canada 

By area - For req/on 

Devel- teas dexaloped countries Centrally 
opod planned 
countries Pays an vole de ddveloppement countries 

Period Total Pays Pays 6 

PWriod 
andus- Western Asia Africa Other economic 
tr&alinds heel- contra- 

sphere liade 

HCmi- Asic Afrique Autres 
sphere 

dental 

millions of dollars - millions de dollars 

Credits extended - Crddits h I'Ctrsnqer 

1950 2,169 207 651 251 61 42 957 
7981 1,890 228 546 82 199 20 817 
1982 1,415 241 645 164 467 32 1,866 

1981: 
328 26 66 19 39 1 177 

It 635 60 117 11 69 8 367 
III 430 71 128 IA 43 - 172 
IA 497 69 235 35 47 11 101 

1902: 
459 59 96 22 144 - 137 

II 811 85 141 56 183 6 339 
LU 7,005 66 181 47 50 .. 659 
IV 1,141 31 226 39 89 26 730 

1983; 
I 356 34 133 21 10 7 150 

II 566 122 193 43 24 13 171 
LI! 504 9 233 79 65 B 110 
Ti 

edits repaid - PrWts remboursda 

983 	 106 220 74 53 13 517 
1,043 	 43 324 69 24 10 572 

82 1,177 	 106 443 105 43 17 465 

1951 
1 244 	 12 46 15 1 - 170 

11 222 	 10 74 10 13 3 111 
III 246 	 II 88 23 4 1 119 
IV 331 	 10 116 21 6 6 172 

1982; 
I 258 	 33 lii 13 9 - 92 

II 202 	 27 124 29 5 2 16 
LII 241 	 20 74 22 14 8 104 

IV 476 	 27 134 411 15 7 253 

1983: 
1 876 	 34 110 15 23 2 693 

II 783 	 26 86 37 13 3 618 
ILl 355 	 21 124 24 31 7 148 

LV 

Not credits e,tonded - Crddits nets A l'dtranger 

1980 * 	1,186 	 101 .- 431 . 	177 • 	8 • 29 • 	480 
1981 . 	847 	 + 185 * 222 a 	13 • 174 .. 	10 * 	244 
1982 .2,239 	 • 135 .202 + 	59 -a 423 -.15 .1,401 

1981: 
I + 	84 	 +15 .20 .4 .37 .1 * 	6 

LI * 	413 	 + 	50 • 	42 -a 	4 * 	56 • 	5 .e 	256 
III + 	184 	 • 	62 * 	40 - 	9 * 	39 - 	I , 	52 
IV .. 	166 	 + 	59 •1l9 * 	14 * 	41 * 	5 - 	71 

1982: 
I • 	201 	 • 	26 - 	14 .,. 	9 .135 - .,. 	45 

II a 	609 	 a 	59 -a 	17 .. 	26 .178 * 	4 + 	324 
LII -a 	764 	 • 	46 • 107 26 • 	37 - 	8 -a 	556 
IA * 	665 	 • 	4 + 	92 - 	1 * 	74 • 19 • 	476 

1983: 
I - 	520 	 - 23 .. 	7 - 	12 .. 	6 - 	543 

II - 	217 	 -a 	96 • 107 • 	6 • 	11 • 11 - 	447 
Ill • 	149 	 - 	12 a. 	109 54 * 	34 • 	1 - 	38 

redits outstanding - PeSta an Coors 

III 	,ept:vbre 1 9 83 7,945 	 973 2,140 1,089 1,109 296 2,338 

1) Wedi.n and tong_term. 
(1) 	5- enyee et A long termen. 
Note: Credits extended represent a capital outflow. 
Not.: Lea crCditw consentis b lCtranqer constituent one sortie do capitsxx. 
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TABLE 12. Foreign Currency Assets and Liabilities Booked in Canada at Head Offices, Branches and Subsidiaries of the Canadian 
Chartered Banks 

Net transactions - Operations nettes 

1981 	 1982 
Item 

u 	fiii 	iv 	I 	ii 	III 	iv 

millions of dollars - millions de dollars 

Assets with residents of: 

1 United States - 2,943 + 	4,023 - 	698 - 1,027 + 	652 + 	1,314 - 3,054 + 1,277 

2 United Kingdom + 	484 + 	478 + 	131 + 	225 + 	612 - 	855 + 1,916 - 	1,718 

3 Other countrie + 	795 - 	938 + 2,139 + 	163 - 	641 + 	462 - 	1,225 + 1,002 

4 Total r,on-reaidents - 1,664 + 	3,562 + 1,572 - 	639 + 	623 + 	921 - 2,362 + 	561 

5 Canada + 1,124 1  + 	5,818 1  + 2,5271 + 1,8571 + 	137 + 2,1311 - 	5831 + 	872 

6 total - 	540 + 	9,380 + 4,099 + 	1,218 + 	760 + 3,052 - 2,945 + 1,433 

Liabilities with residents of: 

7 United States + 1,082 + 	3,969 + 1,744 + 1,883 + 3,222 + 	1,217 - 3,573 - 1,456 

8 United Kinqdom + 3,349 + 	3,063 + 2,694 - 	609 + 1,365 - 	545 - 1,298 + 	338 

9 Other countries - 	195 + 	4,608 - 	197 - 	967 - 2,151 - 1,753 + 1,033 - 	688 

10 Total non-residents + 4,235 + 11,640 + 4,241 + 	306 + 2,437 - 1,081 - 3,838 - 1,806 

11 Canada - 4,066 - 	1,139 + 	602 + 	311 - 	134 + 	968 + 	611 + 	576 

12 Total + 	169 + 10,501 + 4,843 + 	617 + 2,303 - 	113 - 3,227 - 	1,230 

Net position with residents of: 

13 United States - 4,024 + 	53 - 2,442 - 2,910 - 2,570 + 	97 + 	519 + 2,733 

14 United Kingdom - 2,865 - 	2,585 - 2,563 + 	834 - 	753 - 	310 + 3,215 - 2,056 

15 Other countries + 	990 - 	5,546 + 2,337 + 1,130 + 1,510 + 2,215 - 2,258 + 1,690 

16 Total non-residents - 5,899 - 	8,078 - 2,669 - 	946 - 1,813 + 2,002 + 1,476 + 2,367 

17 Canada + 5,1901 + 	6,957 1  + 1,9251 + 	1,5461 + 	271 + 1,1631 - 	1,1941 + 	296 

18 Total - 	709 - 	1,121 - 	744 + 	600 - 	1,543 + 3,165 + 	282 + 2,663 

fl) Includes lending to monetary authorities. 
Note: this table shows the foreiqn currency banking operations (excluding gold) of the Canadian chartered banks. The effect on 

Canada's 	balance of 	payments is measured by the series for net assets with all 	non-residents which appear in the main 
tables as item D61. The transaction fiqures are based on data published monthly in the 	Bank of Canada Review, 	but have 
been adjusted so as to eliminate changes in value resulting from variations in exchange rates and to include accrued in- 
terest. 
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TABLEAU 12. Avoirs et engagements en devises étrangères cotabilisés ai Canada aix sieges sociaux, aiccursalee at filialas 
des benques h charte canadiennes 

Net transactions - 0prations nettes Amount 
outstand-
inq 

1983 1980 1981 1982 September 30, 

501 de 

Detail 

impayé mu 
I II III IV 30 septembre, 

1983 
No 

millions of dollars - millions de dollars - 

Avoirs auprCs des 
rCsidents: 

- 	10 + 1,174 + 	579 + 	5,786 - 	645 + 	189 14,393 Des Etats-Unis 1 

+ 	42 - 	64 + 	231 + 	2,456 + 	1,318 - 	44 8,141 Du Royaume-Uni 2 

+ 1,413 - 	679 + 	349 + 	3,795 + 	2,159 - 	402 26,187 Dautres pays 3 

+ 1,445 + 	431 + 1,159 + 12,037 + 	2,831 - 	251 48,721 Total, rn-résidenta 4 

- 	143 - 	1,037 + 	728 + 	2,7591 + 	11,3261 + 2,5561 31,629 Canada 5 

+ 1,302 - 	606 + 1,886 + 14,796 + 14,157 + 2,301 80,350 Total 6 

Engagements envers des 
rCa i dents: 

+ 2,131 + 1,720 + 

	

4,472 + 	4,135 + 	8,677 - 	590 35,662 Des rtsts-UnAs 7 

- 	2,174 - 	460 - 1,028 + 	2,343 + 	8,497 - 	140 11 9 891 Du Roysume-tini 8 

- 	685 + 	608 + 	556 + 	6,869 + 	3,248 - 3,558 25,764 Dautres pays 9 

+ 1,614 + 2,279 + 1,247 + 13 9 348 + 20,423 - 4,288 73,318 Total, non-rCsident 10 

+ 	344 - 1,394 - 	151 + 	1,056 - 	4,293 + 2,021 10,921 Canada 11 

+ 1,958 + 	885 + 1,096 + 14,404 + 16,130 - 2,267 84,239 Total 12 

Position nette auprès 
des residents: 

- 4,482 - 	957 - 	1,141 + 	1,651 - 	9,323 + 	779 - 21,270 Des £tatm-Unis 13 

+ 2,215 + 	396 + 1,259 + 	112 - 	7,179 + 	96 - 	3,750 Du Royaume-Uni 14 

+ 2,098 - 1,287 - 	206 - 	3,074 - 	1,090 + 3,156 + 	423 Dautres pays 15 

- 	169 - 1,849 - 	89 - 	1,311 - 17,592 + 4,031 - 24,596 Total, rn-r4sidents 16 

- 	487 + 	353 + 	878 + 	1,7031 + 15,6191 + 	5371 + 20,708 Canada 17 

- 	656 - 1,496 + 	790 + 	392 - 	1,973 + 4,568 - 	3,888 Total 18 

ij Y compris ies prets mum aucorites monetaires. 
Nota: Ce relevC montre lea operations bancaires en devises Ctrangères (ssuf For) des banques b charte canadiennes. Leur effet 

aur Is balance csnadienne des paiements eat mesurC par Ia aCne relative mum avoirs nets suprCs do tous lea non-rCsi-
dents figurent dens lea tablesux principeux mu poste D61. Lea chiffres des operations sont basCa sur des donnCem pu-
bliCes mensuellement dana Is Revue de la Banque do Canada, maim ils ont etC ajustCs do facon 6 Climiner lea changements 
de valeur rCmultant de variations de taux de change et è inclure lea int4r6ts courus. 
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TABLE 13. Transactions in Selected Money Market Inatrimients 

Between Canada and all non-residents 

Transactions - Opdrations 

1981 	 1982 
Item 

I 	II 	III 	IV 	I 	II 	III 	IV 

millions of dollars - millions de dollars 

6overment of Canada treasury bills: 

1 	Sales 1,482 1,711 1,566 1,645 1,870 1,745 1,678 1,902 
2 	Purchases (including maturities) 1,456 1,804 1,353 1,793 1,864 1,832 1,422 1,970 

3 	Net + 	26 - 	93 + 213 - 148 + 	6 - 	87 + 256 - 	68 

Canadian commercial paper: 

4 	Sales 454 408 458 322 441 774 618 435 
5 	Purchases (including maturities) 362 419 458 489 375 772 615 490 

6 	Net + 	92 - 	11 - - 167 + 	66 + 	2 + 	3 - 	55 

Finance coapany paper: 

7 	Sales 1,263 1,313 1,248 1,441 1,205 1,277 850 466 
8 	Purchases (including maturities) 1,190 1,048 1,040 1,228 1,239 1,889 845 974 

9 	Net + 	73 + 265 + 208 + 213 - 	34 - 612 + 	5 - 508 

Other Canadian short-term paper: 

Other government (including government 
enterprises): 

10 	Sales 301 297 394 158 269 605 715 696 
11 	Purchases (including maturities) 170 249 211 256 402 342 535 809 

12 	Net + 131 + 	48 + 183 - 	98 - 133 + 263 + 180 - 113 

Banks: 

13 	Sales 131 60 154 136 203 136 191 127 
14 	Purchases (including maturities) 90 124 147 153 145 138 169 186 

15 	Net + 	41 - 	64 + 	7 - 	17 + 	58 - 	2 + 	22 - 	59 

Other financial corporations: 

16 	Sales 4,985 4,430 5,611 3,032 393 121 123 61 
17 	Purchases (including maturities) 4,593 4,513 5,310 3,329 438 126 71 98 

18 	Net + 392 - 	83 + 301 - 297 - 	45 - 	5 + 	52 - 	37 

Total, other short-term paper: 

19 	Sales 5,417 4,787 6,159 3,326 865 862 1,029 884 
20 	Purchases (including maturities) 4,853 4,886 5,668 3,738 985 606 775 1,093 

21 	Net + 564 - 	99 + 491 -412 - 120 + 256 + 254 - 209 

Total: 

22 	Sales 8,616 8,219 9,431 6,734 4,381 4,659 4,177 3,688 
23 	Purchases (including maturities) 7,861 8,157 8,519 7,248 4,463 5,100 3,658 4,528 

24 	NET + 755 + 	62 + 912 - 514 - 	82 - 441 + 519 - 840 
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TAF1 [AU 13. Operations sur certains instrnents &i marchd monétaire 

re Ic Canada et tous lea non-residents 

Iransactions - Operations 	 Non- 
__________________________________________________________________ 	resident 

holdings 
Sept. 30, 

1983 	 1983 
1980 	1981 	1982 	 Detail 

Avoirs des 
non-rési - 
dents au 

I 	 II 	III 	IV 	 30 sept. 
1983 

NO 
millions of dollars - millions de dollars 

lIons do TrCsor du Gouvernement du 
Canada: 

2,246 2,394 4,164 8,763 6,404 7,195 Ventes 
1,889 2,266 3,829 8,221 6,406 7,089 Achats (y compris amortissement) 	 2 

+ 357 + 129 + 	335 + 	541 - 	2 + 	106 2,054 Net 	 3 

Effets de cormierce canadiens: 

434 617 555 2,127 1,642 2,268 Ventes 	 4 
443 459 603 2,206 1,728 2,252 Achats (y compris amortissement) 	 5 

- 	9 + 158 - 	48 - 	79 - 	86 + 	16 299 Net 	 6 

Effets des sociétés de financement: 

56 553 502 5,258 5,265 3,798 Ventes 	 7 
377 329 5,422 4,505 4,947 Achats (y compris amortissement) 	 B 

91) + 176 + 	173 - 	165 + 	760 - 	1 9 149 656 Net 	 9 

Autre papier canadien è court terme: 

Autrea administrations publigues (y 
compris lea entreprises publiques): 

648 561 1,099 1,091 1,149 2,286 Ventes 	 10 
736 535 319 868 886 2,086 Achats (y compris amortissement) 	11 

- 	88 + 	25 + 	780 + 	223 + 	263 + 	196 1,626 Net 	 12 

Bsnques: 

84 145 134 469 481 658 Ventes 	 13 
91 134 96 515 514 639 Achats (y compris amortissement) 	14 

- 	7 + 	11 + 	38 - 	46 - 	33 + 	19 79 Net 	 15 

Autres entrepriaes financières: 

33 58 11 14,946 18,058 698 Ventes 	 16 
39 54 43 14,372 17,745 733 Achats (y compris ainortissement) 	17 

- 	6 + 	4 - 	31 + 	574 + 	313 - 	35 5 Net 	 18 

Total, autre papier i court terse: 

764 764 1,244 16,506 19,688 3,642 Ventes 	 19 
867 724 - 	458 15,755 19,145 3,460 Achats (y compris amortlssement) 	20 

- 102 + 	40 + 	786 + 	751 + 	543 + 	182 1,710 Net 	 21 

Total: 

5,880 4,329 6,464 32,654 32,999 16,905 Ventea 	 22 
3,544 3,826 5,219 31,604 31,784 17,749 Acheta (y  compris ainortissement) 	23 

+ 336 + 503 + 1,246 + 1,050 + 1 9 215 - 	844 4,719 NET 	 24 
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TABLE 13. Transactions in Selected Money Market Instrtents - Concluded 

Between Canada and the United States 

Transactions - Operations 

1981 	 1982 
Item 

I 	II 	III 	IV 	I 	II 	III 	IV 

No. 
millions of dollars - millions de dollars 

Goverranent of Canada treasury bills: 

1 Sales 723 636 438 358 826 587 601 575 
2 Purchases (including maturities) 581 758 340 510 782 730 329 819 

3 Net + 142 - 	122 + 	98 - 152 + 	44 - 143 + 272 - 	244 

Canadian commercial paper: 

4 Sales 407 360 439 306 429 755 573 354 
5 Purchases (including maturitiec) 344 382 412 466 364 748 590 398 

6 Net + 	63 - 	22 .- 	27 - 160 + 	65 + 	7 - 	17 - 	44 

Finance coapany paper: 

7 Sales 1,226 1,267 1,196 1,428 1,200 1,276 843 466 

8 Purchases (including maturities) 1,149 1,012 993 1,195 1,235 1,888 840 974 

9 Net + 	77 + 255 + 203 + 233 - 	35 - 612 + 	3 - 	508 

Other Canadian short-term paper: 

Other government (including government 
enterprises): 

10 Sales 299 261 368 139 173 580 654 646 
11 Purchases (including maturities) 117 213 197 228 323 332 464 791 

12 Net + 182 + 	48 + 	171 - 	89 - 150 + 248 + 190 - 	145 

Banks: 

13 Sales 122 39 153 108 196 126 159 119 

14 Purchases (including maturities) 67 86 141 134 143 127 132 174 

15 Net + 	55 - 	47 + 	12 - 	26 + 	53 - 	1 + 	27 - 	55 

Other financial corporations: 

16 Sales 4,771 4,080 5,361 2,942 391 115 114 59 
17 Purchases (including maturities) 4,445 4,171 5,049 3,227 436 123 63 95 

18 Net + 326 - 	91 + 312 - 285 - 	45 - 	8 + 	51 - 	36 

Total, other short-term paper: 

19 Sales 5,192 4,380 5,882 3,189 760 821 927 824 

20 Purchases (including maturities) 4,629 4,470 5,387 3,589 902 582 659 1,060 

21 Net + 563 - 	90 + 495 - 400 - 142 + 239 + 268 - 	236 

Total: 

22 Sales 7,548 6,643 7,955 5,281 3,216 3,441 2,944 2,220 

23 Purchases (including maturities) 6,703 6,622 7,132 5,760 3,284 3,950 2,418 3,253 

24 NET + 845 + 	21 + 823 - 479 - 	69 - 509 + 526 - 	1,033 
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TABLEAU 13. Op6rations sur certains instrumenta du inarché monétaire - fin 

Entre Is Canada at lea tats-Unis 

Transactions - Operations 	 Non- 
___________________________________________________________________________ 	resident 

holdings 
Sept. 30, 

1983 	 1983 
1980 	1981 	1982 	Detail 

Avoirs des 
non-r4si-
dents su 

I 	II 	III 	IV 	 30 sept. 
1983 

NO 
millions of dollars - millions de dollars 

Bone du Trésor rlu (ouvernement du 
Canada: 

730 579 2,369 4,290 2,155 2,590 Ventea 
676 539 2,173 4,103 2,188 2,661 Achats (y compris 	nortissement) 2 

+ 54 + 	40 + 	196 + 187 - 	33 - 	71 547 Net 3 

Effets de commerce canadiens: 

425 538 450 1,905 1,512 2,112 Ventes 4 
421 456 475 1,976 1,605 2,101 Achats (y compria amortissement) 5 

+ 	3 + 	82 - 	24 - 	71 - 	93 + 	11 234 Net 6 

Effets des sociétés de financement: 

553 501 5,148 5,117 3,787 Ventes 7 
59 377 329 5,342 4,349 4,939 Achats (y compris amortissement) 8 

7 + 176 + 	173 - 194 + 	768 - 	1,152 656 Net 9 

Autre papier canadien h court terms: 

Autres administrations publiques (y 
compria lea entreprises publiques): 

626 532 1,075 869 1,067 2,053 Ventes 10 
664 511 303 669 755 1,910 Achats (y compris amortimaement) 11 

- 39 + 	21 + 	772 + 200 + 	312 + 	143 1,606 Net 12 

Banques: 

73 137 125 355 422 600 Ventea 13 
80 128 84 418 428 576 Achats (y compris amortissement) 14 

-8 + 	9 + 	41 -63 - 	6 + 	24 3 Net 15 

Autres entreprises financihes: 

26 58 8 14,198 17,154 679 Ventes 16 
38 50 36 13,669 16,892 718 Achats (y compris mnortiaaement) 17 

- 	12 + 	B - 	28 + 529 + 	262 - 	39 74 Net 18 

Total, autre papier è court terme: 

725 727 1,209 15,422 18,643 3,332 Ventes 19 
783 688 423 14,756 18,075 3,204 Achats (y compris smortissement) 20 

- 58 + 	38 + 	786 + 666 + 	568 + 	128 1,683 Net 21 

Total: 

2,315 2,397 4,530 26,765 27,427 11,821 Ventes 22 
2,219 2,061 3,400 26,177 26,217 12,906 Achata (y compris mnortissement) 23 

+ 96 + 336 + 1,130 + 588 + 1,210 - 1,085 3,120 NET 24 
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TABE( 14. Canada's General Account With the International Monetary Fund(1) 

Canadian Assets 	 Canadian liabilities (equals IMF holdings of 
Canadian dollars) 

Avoirs du Canada 	 Enqaqements du Canada (equivalents aux avoirs du 
THI en dollars canadiens) 

Transactions - Operations Total Transactions - Operations 
assets 

Subscription Loans(3) Subscriptions Foreign currencies 
Period to IMF and loans 

(quota) Total Devises étranqeres 
des  
avoirs 

Drawings Repay- 
Souscription Prêts(3) Souscriptions by Canada ments(-) 
au FMI at prAts 
(quote-part) 

Tiraqes Rembour- 
canadiens sements(-) 

SDR - millions - DIS 

1947-80 2,035.5 12.7 2,048.2 1,560.8(5) 726.0 - 310.5 

1981 2,048.2 

1982 2,048.2 

1983 

1981: 
I 2,048.2 

II 2,048.2 
III 2,048.2 
Iv 2,048.2 

1982: 
I 2,048.2 

II 2,048.2 
111 2,048.2 
Iv 2,048.2 

1983: 

	

I 	 - 1.0 	2,047.2 

	

II 	 50.0 	2,097.2 

	

III 	 36.9 	2,134.1 
Iv 

(1) Excludes Special Drawing Account. 
(2) This is a cijaulative measure of the net resources provided by Canada to the IMF. This may be drawn by Canada virtually 

automatically on statement of balance of payments need, but Canada would then be under an obligation to restore its net 
balance to 25% of its quota which is currently SDR 2,035.5 million. The Canadian dollar equivalent of changes in positive 
balances appears as a component of item K4 in Table 1. Changes in negative balances, i.e., use of IMF credit, are shown 
as a component of item KS. 

(3) Loans under Oil Facility, General Arrangements to Borrow (GAB) and Supplementary Financing Facility (5FF). 

(4) Includes net administrative expenditures and distribution of net income and payments of interest on indebtedness. 
(5) Incorporates the retirement of IMF notes issued under the General Arrangements to Borrow, equivalent to SDR 30.0 million, 

previously acquired from another IME member. 
Note: The main body of the statement is expressed in terms of SDRs in accordance with IMF practice. From time to time there 

have been adjustment payments between the IMI and Canada in Canadian dollars arising from changes in the gold csntent of 
the Canadian dollar. These transactions are not reflected above because the series are expressed in SDRs, and do not 
appear in the balance of payments statements because only the change in Canada's net asset is shown. The adjustment 
transactions affect the Public Accounts of Canada. 
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I AILENJ 14. Cote qénéral du Canada auprèm cbj Fonda Monétai re I nternational( 1) 

tadian liabilities (equals IMF holdings of Canada dollars) 

Engagements du Canada (equivalents aux avoirs du IPII en dollars 
canadien8) 

Transactions - Op4rations Total 
liabil-
ities 

Canada's 
net balance 
with IMF(2) 

Solde net des 
avoira du Canada 
sur le FMI(2) 

Canadian dollars 
	

Sales by 	 Other(4) 
Canada of 
	

Periode 
Dollars canadiena 

	
Canadian 	 Total 
dollars For 	 des 

Drawings Repay- ments 
by other ments Vente par 	 Autres(4) 
coun- le Canada 
tries(-) de dollars 

canadiens en 
Tireges Rembour- échange d'or 
dautres sements ou de DTS 
pays(-) 

SDR - millions - DTS millions of 
U.S. dollars 

millions de 
dollars E.-U. 

- 2,268.0 	 1,591.9 	282.3 31.7 	 1,594.2 454.0 579.0 1947-80 

1,702.6 345.6 402.4 1981 

0.4 	 1,717.3 330.9 365.0 1982 

1983 

1981 
8.5 1,602.7 445.5 547.3 

83.4 1,686.1 362.1 416.7 11 
9.5 1,695.6 352.6 403.6 III 
7.0 1,702.6 345.6 402.4 IV 

1982: 
2.0 1,704.6 343.6 382.6 
8.0 1,712.6 335.6 366.6 II 

- 0.4 	 1,712.2 336.0 360.3 III 
5.1 1,717.3 330.9 365.0 IV 

1983: 
3.1 	 1,720.4 	326.8 	352.6 	 I 
3.6 	 1,724.0 	373.2 	398.8 	 II 
0.9 	 1,724.9 	409.2 	432.5 	 III 

IV 

(1) Ne comprend pea is poste des droita de tirage spCciaux. 
(2) Ce chiffre cumulé mesure lea ressources nettea mimes h is disposition du FM! par le Canada; ii en decoule un droit de U-

rage presque automatique, melon le beaoin de financement indiqué par 18 balance des paiements, mais le Canada gerait alors 
dana l'obligation de rCtablir son solde net a concurrence de 25% de as quote-part (actuellement fixCe è 2,035.5 millions 
de DTS). Les variations des soldea positifs, en dollars canadiens, figurent mu poate K4 du tableau 1; celles des aoldea 
negatifs (appel au credit do FMI) sont indiqudes au poste KS. 

(3) Prets consentis en vertu des Accords Généraux d'Emprunt (AGd'E), du mCcsniame pétrolier at du mCcanisme de financement 
supplCmentaire (MFS) du FMI. 
Y corrris lea dépenses adminiatrativea nettes et lee distributions de revenus nets et d'intCrêts sur lea dettea. 
Comprend le retrait d'effets du FM! Cmis an vertu des Accords G6n6raux dEmprunt d'un montant equivalent a 30.0 millions 
tie DTS, acquis précéderiwnent dun autre pays membre du FMI. 

Nita: La principale partie de l'Ctat eat exprimée an DTS selon l'uaaqe do IMI. II a fallu de temps a eutre procCder a des 
psietnents d'ajustement en dollars canadiens entre le FMI et le Canada par suite des variations dens le titre d'or do 
dollar canadien. 11 We pee Cté tenu compte des paiements, oCi ne figure que l'actif net du Canada. Lea operations 
d'ajustement ont une influence sur les comptes publics du Canada. 
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TA&E 15. Canada's Officiol International Monetary Raaets and Liabilities 

1981 
	

1982 

Item 

I 	II 	Ill 	IV 	1 	11 	III 	IV 

No. 
millions of U.S. dollars - millions de dollars t.-U. 

Assets: 

Official holdings of foreign machangs: 

1 United States dollars 

2 Other convertible currencies 

3 Monetary gold(1) 

4 Special Drawing Rights 

5 Reserve position in P8(1) 

6 Total official international reserves(2) 

Li ab ii it lea: 

7 Use of 1141 credit(3) 

B Foreign exchange deposit liabilities(4) 

9 Reported use of central bank reciprocal credit 
facilit lea 

10 Total official monetary liabilities 

11 NET OFFICIAL 14)NETARY ASSETS 

12 Change in net official monetary assets 

13 Net official monetary assets 

Change in net official monetary assets: 

14 lotal change 

Change doe to: 

15 Valuation adjustments(S) 

16 Transactions 

1,644 1,281 1,431 2,865 1,531 1,689 2,577 2,455 

27 20 27 96 108 22 21 120 

899 842 831 834 793 778 763 782 

598 495 306 174 154 70 69 71 

547 417 404 402 383 367 3611 365 

3,716 3,055 2,991 4,371 2,969 2,926 5,790 3,793 

300 300 800 - - 2,400 500 - 

300 300 800 - - 2,4(8) 500 - 

3,415 2,754 2,197 4,371 2,969 526 3,290 3,793 

• 285 - 661 - 557 * 2,174 - 1,402 	- 2,443 + 2,764 * 503 

millions of Canadian dollars - millions do dollars canadiens 

4,045 3,311 2,651 5,182 3,643 679 4,067 4,661 

+ 309 - 735 - 660 • 2,531 - 1,539 	- 2,964 • 3,388 i 594 

- 	91(6) - 	95(6) * 	85(6) • 	120(6) • 	129(6) 	• 87 - 	92(6) + 	50(6) 

+ 400(6) - 640(6) - 145(6) i 	2,411(6) - 1,668(6) 	- 3,050 .. 3,479(6) * 545(6) 

Net official monetary movements: (7) 

11 Total official international reservea(8) 	- 314(6) - 637(6) 	- 126(6) • 1,459(6) - 1,668(6) 	- 	27 • 1,100(6) 	- 	70(6) 

18 Total official monetary liabilities(8) 	• 714 - 	3 	-619 + 	952 - 	-3,023 • 2,379 	e 615 

(1)  From July 1, 1974 the basis of valuation for Canada's gold-based assets was changed from U.S. $42.22 to one 508 per ounce of fine gold. 

(2)  As published by the Minister of Finance. 
(3)  Represents transactions with the III when that institution holds CanadIan dollars in excess of 100% of Canada's quota. 
(4)  includes borrowing from Canadian and foreign banks. 
(5)  Valuation adjustments repreaent changes in the esternal value of the Canadian dollar xis-N-via gold, the 508, the United States dollar and other 

convertible currencies. 
(6)  Includes revaluation from book to market value of gold transferred from the Reaerses. 
(7)  Eocluding valuation adjustments. 
(81 Corresponding to totals appearing as items 94 and 85 in Table 1. 
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TAll [Al) IS. lii Inn munétnirr irulernat irvial offiriet A, Ianadn 

183 

July 	 August 	 September 	DOtail 

I 	 IT 	 III 	 IV 
Juiliet 	AoOt 	 Septembre 

NO 
millions or U.S. dollars - millions do dollars 1.-U. 

Act if, 

Anoirs officiels an devises: 

2,773 3,177 3,001 3,163 3,066 3,061 Dollars, Itata-Unis 

267 19 248 18 176 248 Autres devises convertibles 	 2 

763 756 748 747 739 748 Or enn4tsire(1) 	 3 

96 30 157 42 146 157 Drolts do tirage spdciauu 	 4 

353 399 432 394 389 432 Position active auprAs do fMl(l) 	 5 

4,252 4,380 4,586 4,364 4,515 4,586 Total des raervea canadiennea officielles do 	 6 
liquidits internationalea(2) 

Passi f: 

- - - urn on credit aiprAs do fl41(3) 	 7 

luun,ents sous forms do d6p6ts en deviaes(4) 	8 

urn déclarC aix facilitCs do cr6dit mitre 	 9 
uques cent raise 

* - - - - - lotal do pesaif sandtaire officiel 	 10 

4,252 8,380 4,586 4,364 4,515 4,586 ACTIF PA3NITAIRE OfFICIEL NET 	 11 

• 459 • 128 + 206 - 	16 • 151 + 	71 Variation do lactif soinAtaire offiriel net 	 12 

millions of Canadian dollars - millions do dollars canadieris 

5,260 5,376 5,651 5,383 5,567 5,651 Actif sonAtaire officiel net 	 13 

Variation do l'actif mon4taire officlel net: 

+ 599 + 116 + 275 • 	7 + 184 • 	85 VarIation totals 	 14 

Variation imputable: 

+ 	24(6) - 	64 + 	12 • 	8 - 	20 • 	25 Sun slustements do valeur(5) 	 15 

.575(6) .181 .264 - 	1 a 204 .- 	60 Sum oprationa 	 16 

Houvements senetairea officiela retail): 

• 575(6) 	.. 181 	 + 264 	 - 	I 	 a 204 	 + 60 	 Total don rAservea canadiennes officiellea do 	17 
liquiditAs lntsrnationalea(8) 

- 	 - 	 - 	 - 	 - 	 - 	 lotal do passif mondtaire officiel net(8) 	 18 

(1) bepola 1er  juIllet 1974, Is base dAvaluation des actifa du Canada basAs aur ['or eat peasde do $42.22 (1.-U.) A un DTS l'once d'or rin. 
!2) Conforms aun thiffrea publiAs par is nunistkre des finances. 
7) Oprations avec In fMl loraque ce dsrnier ddtient nous forms do dollars canadians plus do 100% do Is quote-part du Canada. 
4) V coepria lea emprunta aiprAa des banques canadiennes at etranqArss. 
5) Lea ajustementa do valour reprAsentent Tea chanqesents de Is valour A 1'Atranger do dollar canadien par rapport A lor, I. 015, is dollar 1.-U. at 

dautres devises ronnertiblos. 
6) Comprend Is rAAvaluation de is valeur cosVtthle A In valour au marché do Par transfdrd des rCsernee. 

(7) Lea ajustementa do valsur no sont pas pris en copte. 
(8) Correspondent aux totaus fiqurant aus poatea 64 at 65 do tableau 1. 



44,498 

2,025 
874 

2,371 
3,042 

8,312  

52,810 

690 
371 

534 

54,765 

41,523 

3,666 
4,715 
2,397 
4,722 

574 

16,034 

57,557 

235 
364 

543 

58,699 

65,582 

2,887 
1,271 
3,463 
4,329 

11,950 

77,532 

77,086 

3,349 
1,577 
3,960 
5,419 

14,705 

91,791 

199 
850 

754 

19,535 

1,161 
519 

995 

94,066 

53,362 

2,378 
1,208 
2,714 
3,645 

3,760 
1,829 
4,293 
6,266 

16,148 

100,625 

1,404 
545 

1,110 

103.687 

84,480 

36,861 

101,438 

1,391 
610 

1,178 

104,617 

84,577 

3,724 
1,587 
3,924 
7,626 

49,047 	I 61,157 	I 	68, 77,112 66,239 

4,084 3,955 4, 
6,113 6,640 7 1  
2,583 3,159 3, 
5,965 7,373 9, 

19,227 21,881 25, 

68,274 87,038 93, 

252 255 
380 437 

	

910 	645 

	

69,816 	84,375 	95, 

270 
519 

718 

109,453 

30,874 

107,946 

4,876 
8,451 
3,553 
12,544 
1,110 

879 

101,600 

5,008 
10,593 
3,343 
13,502 
1,178 

73,624 

99,863 

284 
574 

+ 4,315 	+ 4,425 I + 8, 7,368 • 18,338 

- 1,706 	- 1,068 	- 1, 
- 4,905 	- 5,369 	- 5, 
.,. 	131 	* 	304 	* 
- 2,220 	- 3,044 	- 7, 
- 	582 	- 	754 	- 

- 	1,116 
- 6,622 
.. 440 
- 6,278 
- 1,110 

- 1,284 
- 9,006 
* 581 
- 5,876 
- 1,178 

9,282 	I - 9,931 	- Ti, - 14,686 - 16,767 

	

4,967 	- 5,506 	- 2, 

	

50 	+ 666 	• 1, 

	

4,917 	- 4,840 	- 1, 

- 7,318 

• 1,552 

- 5,766 

+ 1,575 

+ 1,442 

* 3,017 

9,945 

63,307 

616 
394 

582 

64,899 
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TABLE 16. Canadian 8.lance of International Payments, dsnuel Historical Series 

Current Account 

Between Canada and all cou,tries 

Item 	
Entre Ic Canada at tous lea pays 

Acct. 	 1974 	1975 	1976 	1977 	1978 	1979 	1980 	1981 	1982 

No. 

A 	Current receipts: 

1 Merchandise esporta (balance of payments 
basis)(1) 

Service receipts: 

4 Travel 
15 Interest and dividends 
21 Freight and shipping 
23 Other service receipts 

28 Total service receipts 

29 Sub-total, euports of goods and 
eervices(2) 

Transfer receipts: 

30 Inheritances and imigranta' funds 
33 Personal and institutional remittances 

38 Withholding tau(3) 

40 Total current receipts 

B 	Current payments: 

1 MerchandIse Tmports (balance of payments 
basis)(1) 

Service payments: 

4 Travel 
15 Interest and dividends 
21 Freight and shipping 
23 Other service payments 
27 Withholding tas(3) 

28 Total service payments 

29 Sub-total, imports of goods and 
services(2) 

Transfer payments: 

30 Inheritances and emigrants'funds 
33 Personal and institutional remittances 

37 Official contributions 

40 Total currant payments 

C 

	

	Current account balance: 

I Merchandise trade 

Service transection: 

4 Travel 
15 Interest and dividends 
21 freight and shipping 
23 Other service transactions 
27 Withholding tax 

28 Balance on service transactions 

29 Balance on '130dB and services 

39 Net transfers 

40 TOTAL CURRENT ACCOUNT BALANCE 

Se, footnote(s) at end of table. 

32,591 33,511 38,166 

1,694 1,915 1,930 
882 926 825 

1,812 1,714 2,082 
2,013 2,486 2,787 

6,401 6,941 7,624 

39,992 40,452 45,790 

701 665 727 
229 258 278 

430 465 504 

40,352 I 	41,840 47,299 

30,902 
	

33,962 I 36,607 

	

2,542 	3,121 

	

2,879 	3,654 

	

2,147 	2,272 

	

3,594 	4,311 

	

465 	504 

	

11,627 	13,822 

	

45,589 	50,429 

	

170 	181 

	

325 	343 

	

513 	455 

	

46,597 	51 ,SIB 

	

451 
	

+ 1,559 	I + 2,975 

- 	727 	- 1,191 	- 1,641 

	

- 1,953 	- 2,829 	- 3,841 

	

- 433 	- 	150 	- 	26 

	

- 1,108 	- 1,524 	- 1,680 

	

- 465 	- 504 	- 534 

	

- 4,686 	- 6,198 	- 7,722 

	

5,137 
	

4,639 	- 4,747 

	

380 
	

530 	.,- 	413 

	

4,757 
	

4,109 	- 4,334 

T ,978 
2,435 
2,036 
3,228 
430 

10,107 

41,009 

162 
309 

332 

41,812 

+ 1,689 

- 284 
- 1,553 
- 224 
- 1,215 
- 430 

- 3,706 

- 2,017 

C 557 

- 1,460 



21,653 

1,328 
535 
864 
969 

3,696 

25,349 

21,932 

1,337 
515 
778 

1,044 

3,674 

25,606 

25,813 

1,346 
480 

1,004 
1,072 

3,902 

29,715 

31,135 

1,525 
469 

1,180 
1,299 

4,473 

35,608 

37,732 

1,650 
507 

1,318 
1,445 

4920 

42,652 

45,085 

1,881 
620 

1,610 
1,601 

5,712 

50,795 

49,380 

2,121 
692 

1,715 
1,845 

6,373 

55,753 

56,500 

2,491 
905 

1,988 
2,446 

7,830 

64,330 

58,361 

2,402 
839 

1,996 
2,301 

7,448 

65,809 
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TABLEAU 16. Balance cmiadjers,e des peie.ents internaticemus, s6ries chronologiques onnuellee 

I Ilipte courant 

It omen Canada and the United States 

Intre le Canada et lee Etats-Unis 

1979 	 1975 	1976 	1917 	1978 	1979 	1980 	1981 	1982 

,,il.Tiona of dollars - millions de dollars 

142 
148 

25,639 

	

23,057 	25,123 
	

29,394 
	

34,845 
	

44,481 	47,749 
	

52,768 
	

46,577 

	

1,587 	1,956 
	

2,280 
	

2,553 
	

2,457 	2,920 
	

3,2 
	

3,234 

	

2,014 	2,364 	2,797 
	

3,512 
	

4,398 
	

4,926 	5,154 
	

5,891 
	

6,567 

	

966 	1,109 	1,248 
	

1,362 
	

1,471 
	

1,803 	1,966 
	

2,274 
	

2,001 

	

2,160 	2,392 	2,883 
	

3,128 
	

3,781 
	

4,808 	5,964 
	

7,895 
	

8,368 

	

6,336 	7,452 	8,884 
	

10,282 
	

12,203 
	

13,994 	16,004 
	

19,268 
	

20,170 

	

26,988 	30,509 	34,007 
	

39,676 
	

47,048 
	

58,475 	63,753 
	

72,036 
	

66,747 

	

81 	 82 	 86 
	

132 
	

145 
	

142 	148 
	

151 
	

161 

	

100 	 105 	 113 
	

124 
	

125 
	

142 	155 
	

171 
	

192 

	

27,169 	30,696 	34206 
	

39,932 
	

41,316 
	

58,759 	64,056 
	

72,358 
	

67,100 

	

p 1,001 	- 1,125 	+ 	690 
	

1,741 
	

2,887 
	

602 
	

1,631 
	

3,732 	a 11,784 

a 	132 	- 	250 	- 	610 	- 	755 	- 	903 	- 	576 	- 	799 	- 	717 
	

832 

	

- 1,479 	- 1,849 	- 2,317 	- 3,043 	- 3,891 	- 4,306 	- 4,462 	- 4,986 
	

5,728 
- 	102 	- 	331 	- 	244 	- 	182 	- 	153 	- 	193 	- 	251 	- 	286 

	
95 

	

- 1,191 	- 1,348 	- 1,811 	- 1,829 	- 2,336 	- 3,207 	- 4,119 	- 5,449 
	

6,067 

	

- 2,640 	- 3,778 	- 4,982 	- 5,809 	- 7,283 	- 8,282 	- 9,631 	- 11,438 	- 12,722 

	

- 1,639 	- 4,903 	- 4,292 	- 4,068 	- 4,396 	- 7,680 	- 8,000 	- 7,706 	- 	938 

	

109 	+ 	93 	a. 	75 
	

a 	46 
	

+ 	75 
	

• 	99 
	

a. 	148 
	

a 	139 
	

• 	166 

	

,530 	- 4,810 	- 4,217 	- 4,022 
	

- 4,321 	- 7,581 	- 7,852 	- 7,567 	- 	772 

Voir note(s) 6 Ia fin do tableau. 

Detail 

No de 
comoto 

Recettes courantes, A 

[sportations de narchandiaea (base de Is 1 
balance des paieinents)(1) 

Recettes so titre des services: 

Voyages 4 
IntdrAts at disidendes 15 
Transports 21 
Autres recettes so Litre des services 23 

Total des recettes avj Litre des services 28 

Total partiel pour l'exportation de bless 29 
et de services(2) 

Recettes de transfert: 

Successions at cepitsue des immigrants 30 
Veraements 6 des psrticuliers at 	institu- 33 

Lions 
Retenums fi5cales(3) 38 

Total des recettea courantee 40 

Paiements courants, B 

Importations de ,oarchandises (base de to 1 
balance des paiements)(1) 

Paiements so titre des services: 

Voyages 4 
lnLdrTts at disidendes 15 
Transports 21 
Autres paiements so Litre des services 23 
Retenues fiscsles(3) 27 

Total des pasements so Litre des services 28 

Total partiel pour lImportation de bless 29 
at de sersice(2) 

Psie,sents de Lcansfert: 

Successions at cspitaus des emigrants 30 
Vecse,nents 6 des particuliers at institu- 33 

Lions 
Contributisre officielles 37 

Total abs paients couranto 40 

bIde do coegLe courant, C 

Commerce de marchandises 1 

Opdrationa so titre des servicesI 

Voyages 
IntêrALs et dividendes 15 
Transports 21 
Autres opdratiore so titre des services 23 
Retenuee fiscales 27 

5olde des epératians so Litre des services 28 

Solde so Litre des bison at services 29 

Transferts nets 39 

SOLDE TOTAL Dli C0P4'IE Q)IJRANT 40 

	

110 
	

105 
	

100 
	

105 
	

115 
	

141 
	

130 
	

143 

	

170 
	

169 
	

202 
	

238 
	

268 
	

310 
	

331 
	

376 

	

25,886 
	

29,989 
	

35,910 
	

42,995 
	

51,170 
	

56,204 
	

64,791 
	

66,328 
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18181 16. Canadian Balance of Irternatianal Pap.enta, Annual Historical Series - Cs: 

Capital Account(4) 

Acct. 
No.  

Item 

Between Canada and all countries 

Entre Is Canada at thus les pays 

1976 	 1975 	1976 	1977 	1978 	1979 	1980 	1981 	1982 
_________________________________________________________________ 

millions of dollars - millions 6w dollars 

0 Direct inxestment:(5) 

21 In Canada a 	845 * 	725 - 	300 a- 	475 * 	135 a- 	750 * 	BOO 	- 	4,400 	- 	1,425 
25 Abroad - 	810 - 	915 - 	590 - 	740 - 	2,325 - 2,550 - 	3.150 	- 	6,900 	- 	200 

Portfolio transactiona, 

Canadiansecurities: 
70 Outstanding bonds • 	41 a. 	302 + 	560 a- 	243 + 	35 a- 	476 + 	1,071 	+ 	1,267 	- 	129 
31 Outstanding stscks - 	112 • 	5 - 	80 - 	91 - 	396 • 	360 a- 	987 	- 	1,112 	- 	507 
32 New issues a 2,423 a- 5,038 +9,035 a. 5,957 -a 6,672 .5,242 + 	5,563 	a- 14,084 	+ 16,190 
33 Retirements - 	626 - 	851 - 	936 - 	930 - 	1,314 - 2,113 - 	2,457 	- 	3,229 	- 	3,750 

foreign securities, 
35 Outstanding issues 5. 	73 a- 	43 .- 	62 167 a- 	28 - 	315 - 	6 	- 	14 	- 	526 
37 New issues - 	39 - 	72 - 	64 - 	41 - 	24 - 	312 - 	195 	- 	96 	- 	31 
38 Retirements * 	12 * 	12 • 	59 * 	97 a- 	22 • 	46 a- 	19 	+ 	9 	a- 	18 

Loans and subscriptions - Government of 
Canada: 

40 Adsancem - 	350 - 	377 - 	435 - 	539 - 	509 - 	552 - 	519 	- 	629 	- 	490 
44 Repayments + 	39 a- 	78 a- 	18 a- 	76 a- 	262 + 	33 a 	37 	a 	41 	+ 	42 

48 Columbia River Treaty - - - - - - - 	- 

49 tsport credits financed by the Govern- - 	573 - 	355 - 	210 - 	521 - 	882 - 	877 - 	1,186 	- 	847 	- 	2,239 
sent of Canada 

SD Other long-term capital transactions a 	118 a- 	342 + 	882 a- 	176 * 	1,519 a- 	1,899 a- 	226 	a- 	1,972 	a- 	2,135 

C 	1 Balance of capital anve.ents in long- + 1,041 a- 7,935 * 8,021 + 4,284 + 3,221 + 2,087 + 	1,190 	+ 	147 	9,090 
tern foran 

O Resident holdings of short-term funds 
abroad: 

61 Chartered banks' net foreiqn currency - 	1,354 -a- 	489 - 	941 * 1,384 + 2,771 a 4,106 a- 	1,311 	+ 	17,592 
position with non-residents 

65 Non-bank holdings of short-term funds a 1,590 - 	217 - 	348 - 	656 - 	667 a- 	72 - 	489 	- 	6,864 	- 	3,040 
abroad 

Non-resident holdings of Canadian, 

71 Dollar deposits a- 	597 a- 	561 + 	156 a- 	230 + 	37 a. 	525 - 	60 	+ 	1,394 	- 	731 
72 Gosnrnment demand liabilities • 	45 - 	4 • 	7 a- 	 172 a- 	55 • 	217 ... 	 171 	+ 	164 	 - 
74 Treasury bills a- 	77 a- 	37 • 	439 • 	242 - 	53 - 	178 -a- 	541 	- 	2 	a- 	106 
75 Commercial paper * 	12 • 	35 a- 	290 - 	65 - 	187 -a- 	157 - 	79 	- 	86 	+ 	16 
76 Finance coapany paper a- 	138 a- 	168 + 	19 a 	42 * 	128 - 	8 - 	165 	a. 	760 	- 	1,189 
77 Other short-term paper - 	70 a- 	147 a- 	213 a- 	247 + 	144 a- 	527 a 	751 	+ 	543 	a 	182 
81 Other finance coapany obligationa + 	158 - 	89 -a- 	47 - 	30 - 	65 - a 	70 	-a. 	471 	• 	54 

82 Other short-term capital transactions -a- 	117 • 	493 + 	494 - 	671 - 	639 + 1,633 - 	2,261 	a- 	1,913 	- 	165 

2 Balance of capital .svrnenta in short- + 1,310 + 1,620 • 	777 • 	890 + 1,523 + 7,051 - 	209 	a 15,884 	- 	8,758 
tern forma 

E 	3 TOTAL NET CAPITAL BALANCE a- 2,351 a- 5,555 a 8,398 a- 5,174 • 4,744 • 9,138 • 	981 	-a. 	16,031 	+ 	332 

f TOTAL CLI1RENT AND CAPIIAL ACCIIJtII + 	091 + 	798 + 4,289 a 	840 - 	173 + 4,298 - 	88 	+ 10.265 	* 	3,749 
8ALARCE 

O Net errors and omissions - 	867 - 	1,203 - 3,767 - 2,261 - 3,126 - 2,609 - 	1,409 	- 	9,049 	- 	4,044 

C Balance settled by interarea transfers - - - - - - - 	- 	- 

3 Allocation of Special Drawing Rights - - - - - a- 	219 a 	217 	* 	210 	 - 

K Net official emnetary moaements: 

4 Official international reserves -a- 	24 - 	405 a- 	522 - 1,421 - 	185 - 	858 - 	542 	• 	381 	- 	666 

Official monetary liabilities - - - - - 	3,114 • 2,766 - 	738 	a. 	1,044 	- 	29 

6 NIT OffICIAL 1-RINETARO MOREHINTS a- 	24 - 	405 + 	522 - 1,421 - 3,299 • 1,908 - 	.25:1 	• 	1,1.25 	- 	£ 5 " 

(1) Trade of Canada figures with certain valuation, coverage and timing adjustments appropriate for balance of payment.. 

(2) As used in the National Income and Expenditure Accounts. 
(7) Tao withheld on income distributions and service payments to non-residents. 
(4) A minus sign in Accounts D, E, f, S and 3 indicates an outflow of capital from Canada and represents an increase i:,H:::,,f 	.a-is 15:0511 

redoction in liabilities to sen-residents. 
(5) Excludes undistributed profits. 



+ 684 	1 * 	588 
- 	524 	- 	542 

+ 	16 	* 	39 
- 	68 	- 	8 
+ 1,816 	+ 3,433 
- 	503 	- 	666 

• 	71 41 
- 	8 	- 	18 
* 	8 	• 	7 

- 	46 	- 	3 
	- 	9 	- 	2 	 - 	165 

	- 	121 - 	102 

+ 	207 
	

* 	422 
	

.. 	485 	- 	211 	•. 	531 
	

+ 	304 
	

.. 	222 + 	830 

	

1,653 
	

•2')) 
	

4,64" 	2.267 
	

* 2,148 
	

+ 	815 
	

+ 	660 - 1,932 

	

+10 	• 	:82 	• 2,086 	* 1,853 	- 1,651 +9,3 

• 	172 	- 	68 	- 	161 	- 	 12 	- 	347 	• 	161 	- 	349+ 

+ 	166 

+9 
+ 	11 
• 	116 
- 	108 
+ 	148 

+ 	41 

+ 1,628 

+ 3,281 

+ 1,751 

} - 1,916 

- 	165 

- 	165 

re 
paiemen 
Tel qu' 
Ratenue 
Dens Is 
diminut 
Sans Is 

• 	70 

.. 	30 
* 	189 
+ 	153 
- 	91 

+ 	336 

• 2,104 

+ 5,396 

+ 506 

- 1,154 

- 568 

- 568 

I au colliet 
9. 
1 fIgure d 
flecalee 
colTçtea 0 

Lixi dee eng 
béndficea 

28 
293 

18 
170 
43 

358 

+ 	141 

• 4,790 

• 573 

- 	306 

. 	261 

• 267 

e eetCrieu 

ins lea COlTq 
lur Is diet 

E, F, I a 
igemente an 
cnn rCpart 

e 	149 	I. 	158 

• &i Canada coi,ortant 

tee nationaus dee ray 
ibuticai de reseols at 
• 3 Is signe Tnina rep 
'cr5 lee non-r6sldeots 

• 	157 

- 	27 
• 	170 
* 	12 
* 450 

* 	281 

+ 3,070 

.. 3,884 

- 3,697 

• 4,175 

- 684 

• 1,162 

.• 	478 

certains 

flue at deL 
lee paiemL 
6sente li+ 

223 

+ 	187 
- 	71 
- 	194 
.. 	666 
• 	10 

- 1,351 

- 2,917 

- 2,257 

- 10,100 

+ 9,516 

- 	313 

- 	280 

- 	593 

ijuatement 

d8penaes 
nta aj U 
curtie d 

• 	843 

- 	33 
- 	93 
+ 	768 
• 	568 
• 	322 

.. 1,769 

+ 13,482 

• 11,550 

* 3,983 

- 2,834 

• 	869 

* 	281 

• 1,149 

I de +aleu 

.rc dan Sc 
capitaus 

+ 	147 	- 	2 
- 	85 	- 203 
• 	37 	+ 	120 

261 	• 	145 
- 	26 	- 	45 

603 I.. 	364 

	

551 	• 2,215 

	

2,818 	• 5,024 

	

1,204 	+ 	1153 

• 	5 	- 1,663 

- 1,199 	* 	196 

-- 1,157 

- 1,199 1 - 	960 
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A8UAU 16. Ba1e canathecw'me dee pelemente Internet jonaux, series chronoloqiques sviuelle. - fin 

Lopte de capltai(4) 

uztaeen Canada and the United States 

Entre 18 Canada at lea tsts-Unie 	 Detail 

1914 	
11975 	1 1976 	11977 	

1978 	1979 	
11980 	

1981 	1982 
	

NO de 

- 	559 + 	417 - 	294 • 	358 + 	278 - 	3,611 
- 	257 - 	508 - 1,001 - 	1,239 - 	2,216 - 	3,525 

a 	21 + 	48 * 	86 * 	31 • 	163 • 	170 
- 	68 • 	101 - 	240 + 	557 * 	855 - 	851 
• 5,657 * 2,942 .. 4,364 • 2,643 + 	2,838 + 	6,576 
- 	702 - 	640 - 	748 - 	1,082 - 	1,257 - 	1 1 333 

* 	57 c 	125 * 	46 - 	310 - - 	24 
- 	16 - 	11 - 	4 - 	290 - 	108- 64 
+ 	40 • 	7 * 	9 • 	7. 7. 2 

lnvestiaaamønta directs(S): 0 

- 	2,117 Au Canada 21 
•+ 	637 A i'étranger 25 

Coerce des valeura aobiliAres: 

Valeurs canadiannes: 
- 	447 Obligations en circulation 30 
- 	506 Actione an circulation 31 
• 4,260 Nouvnl lea 4miasion5 32 
- 	1 1 113 Rachats 33 

Valeurs étcangAres: 
- 	462 rn,issiocn en circulation 35 
- 	1 Nousel lea Ceissiona 37 
+ 	2 Rachats 58 

PrOta et aouacriptiorm - Couvarnenent du 
Canada: 

- Au ancea 40 
- Reiebourseeenta 44 

- IraitC du fleuue Coluebia 48 

- 	104 Crédita A l'exportation financãa per Ic 49 
Ilouvernecent nti Canada 

1,524 Autres op4rat ions cur cepitaus I long 50 
terme 

• 1,807 SnIde dee aouv,ta de cspltaua A long 1 	1 
terse 

Asoiradee rlaidents de capitaus Ctrangers 0 
A court 	terse: 

- 	779 Position nette an deuisea CtrangArea des 61 
banques A charte via-A-via dee non- 
r&sidents 

- 1,607 Avoirs non bancairee de cepitaua êtrangera 65 
A court terse 

Avoira doe non-residents our Is Canada 
soux forme de: 

- 	322 DCpdta en dollars 71 
- Crêencea A vue our is qouveroament 72 

- 	71 Bone du Irdoor 74 
• 	11 Effete de commerce 75 
- 	1,152 Effete dee sociCtds do financement 76 
+ 	128 Autres effete A court ter.a 77 
• 	54 Autree engagements des mocl6t6e de finom- 81 

cement 
- 	991 Autrea opArut Lone sur capitaic A court 82 

terme 

- 4,728 Solde des anusesents do capitaua A court 1 	2 
terse 

- 2,922 TOTAL DII SOLL1 	TLT ILlS CAPITALIX I 

5,694 SIlOC TOTAL DU COWIE 08JAN11 IT DU f 
CAPITAL 

Erreurs at omtsalone nettee 6 
+ 3,324 

Solde rCql6 per transferta entre zones C 

Allocation do droits de tiraqe apCcieus I 

usements monêtairsm official. nets: K 

- 	361 Reserves officiellee do liquiditém inter- 4 
nat ionales 

- 	9 Engagements moriltaires official. 5 

- 	370 MTXJVENTS !cM1AIRES IFFICIELS F€TS 6 

, de porte at do is pJrlode, n6cessit6s per Is balance e 

'vicee aLOC ,on-réajdents. 
du Canada, soit une aucyiientation des avoirs A 1'6trangec, o i LOla 
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50001 

50005 

50006 
50009 
50012 
50016 

50002 

50003 

50015 
50018 
50215 

50025 

50026 

50031 
50033 
50037 
50045 
50216 

50044 

50041 

50040 
50047 
50042 

50050 

50051 

50218 
50219 
50220 
50221 
50222 

50056 

50058 

50057 

50055 

efixed b 

51001 

51005 

51006 
51008 
51012 
51016 

51002 

51007 
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51015 
51018 

51025 

51026 

51031 
51033 
51037 
51045 

51044 

51041 

51041) 
51047 
51042 

51050 

51056 

51058 

51057 

51055 

51051 

275 
	

276 
	

277 	278 	 2329 	2330 	2331 	2332 

- lea utnêro, 	scent par 0 

52001 
	

53001 
	

54001 
	

55001 
	

66001 
	

67001 
	

68001 
	

69001 

52006 
	

53006 
	

54006 
	

55006 
	

66006 67006 68006 
	

69006 
52008 
	

53008 
	

54008 
	

55008 
	

66008 67008 68008 
	

69008 
52012 
	

53012 
	

54012 
	

55012 
	

66012 
	

67012 
	

68012 
	

69012 
52016 
	

53016 
	

54016 
	

55016 
	

66016 
	

67016 
	

68016 
	

69016 

52002 
	

53002 
	

54002 
	

55002 
	

66002 67002 68002 
	

69002 

52003 
	

53003 
	

541)03 
	

55003 
	

66003 67003 68003 
	

69003 

52056 
	

53056 
	

5405 
	

55056 
	

66056 67056 68056 
	

69056 

52058 
	

53058 
	

5405 
	

55058 
	

66058 67058 68058 
	

69058 

52057 
	

57057 
	

5405 
	

55057 
	

66057 67057 68057 
	

69057 

52055 
	

53055 
	

5405 
	

55055 
	

66055 67055 68055 
	

69055 

52015 
52018 

52025 

52026 

52031 
52033 
52037 
52045 

52044 

52041 

52040 
52047 
52042 

52050 

52051 

53015 
53018 

53025 

53026 

53031 
53033 
53037 
53045 

53044 

53041 

53041) 
53047 
53042 

53050 

53051 

5401 
5401 

5402 

5402 

5407 
5403 
5403 
5404 

5404 

5404 

5404 
5404 

p5404 

5401 

5405 

55015 
55018 

55025 

55026 

55031 
55033 
55037 
55045 

55044 

55041 

55040 
55047 
55042 

55050 

55051 

66015 
66018 

66025 

66026 

66031 
66033 
66037 
66045 

66044 

66041 

66040 
66047 
66042 

66050 

66051 

67015 
67018 

67025 

67026 

67031 
67037 
67037 
67045 

67044 

67041 

67040 
67047 
67042 

67050 

67051 

68015 
68018 

68025 

68026 

68031 
68033 
68077 
68045 

68044 

68041 

68040 
68047 
68042 

68050 

68051 

69015 
69018 

69025 

69026 

69031 
69033 
69077 
69045 

69044 

69041 

69040 
69047 
69042 

69050 

69051 
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T*E 17. The Caredian Balvee of International Payments Cross Referenced To CANSIM Data Bank Nbora 

Current Account 

Annual - Annuel 

All non- United United R.S.A.(1) Other All other EEC Japan Other Other 
residents States Kingdom OECO non-resi- OECD 

(Euro- dents(1) 
pe)(1) 

bus lea Ctats- Royau- R.Z.S.(1) OCOC bum lea CEE Japon Autres Autres 
non- Urns me-Uni (Euro- autrem pays de 
residents pe)(1) non-r4si- i 1 OCT3f 

dents) 1) 

Item 

Aect. 
No. 

Matrix aianbers 

A 	Current receipts: 
I Merchandise exports (balance of payments 

basis) 
Services receipts: 

3 Gold production available for export(2) 

4 Travel 
15 Interest and dividends 
21 Freiit and shipping 
23 Other seroice receipts 

28 Total service receipts 

29 Sub-total, exports of goods and services 

Transfer receipts: 
30 Inheritances and ixanigrants' funds 
33 Personal and institutional remittances 
38 Withholding tax 

40 Total current receipts 

B 	Current payments: 
1 Merchandise i,ig,orts (balance of payments 

basis) 
Service payments: 

4 Iravel 
15 interest and dividends 
21 freight and shipping 
23 Other service payments 
27 Withholding tax 

28 Total service payments 

29 Sub-total, vigiorts of goods and sereices 

Transfer payments: 
30 Inheritances and emigrants' funds 
33 Personal and institutional remittances 
37 Official contributions 

40 Total current paymente 

C 	Current account balance: 
1 Merchandise trade 

Service transactions: 
3 Gold production available for export 
4 Iravel 

15 Interest and dividends 
21 freight and siiinn.ng 
23 Other service transactions 
27 Withholding tax 

28 Balance on service transactions 

29 Balance on goods and services 

39 Net transfers 

40 TOTAL CURRENT ACCOUNT BALANCE 

See footnote(s) at end of table. 
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TA.(AIJ 17. Wros CRMSIM dee postee de Is balance canadieone dee paisments internationaus 

Coapte courant 

Quarterly - Trisestriel 

All non- 	 United United 	R.S.A.(1) Other 	All other EEC 	Japan Other 	Other 
residente 	 States Kingdom 	 OECD 	non-reel- 	 OECD 

(Euro- denis(1) 
pe) (1) 

bum lea 	 (tate- Rayau- 	R.Z.S.(1) OcD( 	bus lee CE 	Japon Autree 	Autree 
non- 	 Unie 	me-Urn 	 (Euro- sotres 	 pays de 
rdsidenta 	 pe)(I) non-r6ei- 	 laCtiC 	 O6teii 

dents) 1) 

Seasonally Not seasonally adjusted 
adjusted 

AprNm 	Avant ddaaiaonnaliastion 
ddaat son- 
nalisation 	 NO de 

1363 	 279 	I eo 	I 281 	1 282 	1 283 	1284 	12325 12326 12327 	I 2328 	P&imroa de matrices 

nenbers are prefixed by 0 - lee reeiiêroe coanencent par 0 

Recettes courantas: 
60501 50501 51501 52501 53501 54501 55501 66501 67501 68501 69501 Exportations de merchandise. (base de is ba- 

lance de 	paiementm) 
Recettes so titree dam services: 

60505 50505 51505 ... ... ... Production d'or disponible pour l'exporta- 
100(2) 

60506 50506 51506 52506 53506 54506 55506 66506 67506 68506 69506 Voyages 
60508 50508 51508 52508 53508 54508 55508 66508 67508 68508 69508 !nt6r8ta at dividends 
60512 50512 51512 52512 53512 54512 55512 66512 67512 68512 69512 Iransporte 
60711 50516 51516 52516 53516 54516 55516 66516 67516 68516 69516 Autres recettes no titre dee service. 

60710 50502 51502 52502 53502 54502 55502 66502 67502 68502 69502 Autrea recettee so titre dee aervicee 

:1171 1 ! 50503 51503 52503 53503 54503 55503 66503 67503 68503 69503 Total partiel pour l'evportation de biene at de 
service. 

Recettee de trenefert: 
,3'15 50515 51515 52515 53515 54515 55515 66515 67515 68515 69515 Successions at capitaux dee immigrants 
7713 50518 51518 52518 53518 54518 55518 66518 67518 68518 69518 Veraemeota N des particuliere at Institutions 
11726 50716 .. .. .. .. .. .. .. .. .. Retenues fiscales 

60525 50525 51525 52525 53525 54525 55525 66525 67525 68525 69525 Total dee recette, aiurantea 

Paiemente courante: 
60526 50526 51526 52526 53526 54526 55526 66526 67526 68526 69526 laportations de msrchsndieea (base de is ba- 

lance des paiaments) 
Palemente no titre des services: 

60531 50531 51531 52531 53531 54531 55531 66531 67531 68531 69531 Voyages 
60533 50533 51533 52533 53533 54533 55533 66533 67533 68533 69533 Lntdrats at dividendee 
60537 50537 51537 52537 53537 54537 55537 66537 67537 68537 69537 Transports 
60715 50545 53545 52545 53545 54545 55545 66545 67545 68545 69545 Autres pazeisente so titre des services 
60725 50715 .. .. .. .. .. .. .. .. .. Retenues fiscalea 

60714 50548 51544 52544 53544 54544 55544 66544 67544 68544 69544 Total dee pavements no titre dam services 

60723 50541 51541 52541 53541 54541 55541 66541 67541 68541 69561 botal partial pour liaportation de biene at de 
services 

Psiemeots de tranafert: 
60540 50540 51540 52540 53540 54540 55540 66540 67540 68540 69560 Sucessions at capitauo des 6siqrante 
60717 50547 51547 52547 55547 54547 55547 66547 67547 68547 69547 Verse,aents N dam particuliers at Institution. 
60542 50542 51542 52542 53542 54542 55542 66542 67542 68542 69542 Contributions officielie 

60550 50550 51550 52550 53550 54550 55550 66550 67550 68550 69550 Total dee peie.ents ixiurante 

Solde iii coinpte courent: 
60551 50551 51551 52551 53551 54551 55551 66551 61551 68551 69551 Commerce de merchandises 

(oérations no titre des services: 
60701 50717 .. .. .. .. .. .. .. .. .. Production d'or dieponible pour ('exportation 
60554 50718 .. .. .. .. .. .. .. .. .. Voyages 
60556 50719 .. .. .. .. .. .. .. bntrAta at dividendem 
60557 50720 .. .. .. .. .. .. .. .. .. Transports 
60719 50721 .. .. .. .. ,. .. .. .. .. Autrea opérstione eu titre dee seryicee 
60727 50722 .. .. .. .. .. .. .. .. . Retenues fimcales 

60718 	50556 51556 52556 1 53556 	1 54556 1 55556 	66556 67556 68556 	69556 	Solde des op6ratione so titre dee service. 

'0724 	50558 51558 52558 	53558 	54558 55558 	66558 67558 68558 	69558 Solde so titre des bians at services 

'11120 	50557 51557 	52557 	53557 	54557 	55557 	66557 67557 68557 	69557 	Transferte nate 

.555 	50555 51555 	52555 	53555 	54555 	55555 	66555 67555 68555 	69555 	5011SF TOTAL TXJ COP4TE  CIJJRANT 

lair note(s) N Is fin du tableau. 

A 

3 

4 
15 
21 
23 

28 

29 

30 
33 
38 

40 

8 

4 
15 
21 
23 
27 

28 

29 

30 
33 
37 

413 

C 

3 
4 

15 
21 
23 
27 

28 

29 

39 

40 
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TA&( 17. The Canadian Balance of International Payments Cross Referenced To CANSIM Data Bank Ni.bers - Concluded 

Capital Account 

Annual - Annuel 

All non- United United R.5.A.0> Other All other EEC 3apan Other Other 
residents States Kingdom OECD non-resl- OECD 

(Euro- dents(l) 
pe) (1) 

bus las Etats- Royau- R.Z.S.(1) DCIII bus les CI[ Japon Aijtres Autrea 
Item mn- Urns me-lini (Euro- metres pays do 

r64idents pe)IT) r,on.-r6si- 1OCT31 
dents( 1) 

Acct. 
No. 

l4atris niaqbers 273 274 275 	I 276 277 278 2329 2230 2331 2332 

numbers are prefised by D - tes niandros coosnencent par 0 

0 Direct investment: 
21 In Canada 50060 51060 52060 53060 54060 55060 66060 67060 68060 69060 
25 Abroad 50064 51064 52064 53064 54064 55064 66064 67064 68064 69064 

Portfolio transactions: 
Canadian securities: 

30 Outstanding bonds 50177 51068 52068 53068 54068 55068 66068 67068 68068 69068 
31 Outstanding stocks 50076 51076 52076 53076 54076 55076 66076 67076 68076 69076 
32 New issues 50086+50178 51084 52084 53084 54084 55084 66084 67084 68084 69084 
33 Retirements 50087.50179 51092 52092 53092 54092 55092 66092 67092 68092 69092 

Foreign securities: 
35 Outstanding issues 50100 51100 52100 53100 54100 55100 66100 67100 68100 69100 
37 New Issues 50108 51108 52108 53108 54108 55108 66108 67108 68108 69108 
38 Retirements 50116 51116 52116 53116 54116 55116 66116 67116 68116 69116 

Loans and subscriptions - Government of 
Canada: 

Advances and loans to national governments 50124 51124 52124 53124 54124 55124 66124 67124 68124 69124 
40 Subscriptions and advances to international 50126 - - - - 55126 - - - 69126 

financial agencies 
44 Repayments of post-war loans and advances 50127 51127 52127 53127 54127 55127 66127 67127 68127 69127 

Repayments of war loans and advances 50129 - 52129 - - 55129 - - - - 

48 Columbia Riser Treaty 50130 51130 ... ... ... .,. ... 

49 [sport credits financed by the Government 50132 51132 52132 53132 54132 55132 66132 67132 68132 69132 
of Canada 

50 Other long-term capital transactions 50150 51150 52150 53150 54150 55150 66150 67150 68150 69150 

1 Balance of capital anvosents in long-tar. 50187 51187 52187 53187 54187 55187 66187 67187 68187 69187 
foran 

O 	60 Resident holdings of short-tern funds 50158 51158 52158 53158 54158 55158 - - - - 

abroad:>)> 
61 thartered banks 	net foreign currency 50159 51159 52159 53159 54159 55159 66159 67159 68159 69159 

position with men-residents 

65 Non-bade holdings of short-ter, funds abroad 50160 51160 52160 53160 54160 55160 66160 67160 68160 69160 

Non-resident holdings of Canadian; 

71 Dollar deposits 50152 51152 52152 53152 54152 55152 66152 67152 68152 69152 
72 Government demand liabilities 50154 51154 52154 53154 54154 55154 66154 67154 68154 69154 
74 Ireasury bills 50156 51156 52156 53156 54156 55156 66156 67156 68156 69156 
75 Coeenercial paper 50167 51167 52167 53167 54167 55167 66167 67167 68167 69167 
76 Finance conpany paper 50168 51168 52168 53168 54168 55168 66168 67168 68168 69168 
77 Other short-term paper 50169 51169 52169 53169 54169 55169 66169 67169 68169 69169 
81 Other finance coapany obligations 50176 51176 52176 5 54176 55176 66176 67176 68176 69176 

82 Other short-term capital transactions 50156 51186 52186 53186 54186 55186 66186 67186 68186 69186 

2 Balance of capital movements in short-term 50188 51188 52188 53188 54188 55188 66188 67188 68188 69188 
loran 

E 	3 TOTAL RU CAPIIAL BALANCE 50159 51189 52189 53159 54189 55159 66189 67189 68189 69189 

TOTAL DI#NT AND CAPITAL MI(IMT BALANCE 50190 51190 52190 53190 54190 55190 66190 67190 68190 69190 

Net errors and omissions 50193 .. .. .. .. .. .. 

O Balance settled by interarea transfers - 51191 52191 51191 54191 55191 66191 67191 68191 69191 

3 Allocation of Special Drawing Rights 50210 ... ... ... ... 55210 ... ... ... 69210 

K Net official monetary movemente: 
4 Official international reserves 50213 51213 52213 53213 54213 55213 66213 67213 68213 69213 

5 Official monetary liabilities 50214 51214 52214 53214 54214 55214 66214 67214 68214 69214 

6 NET OfFICIAL M)NETARY M)VEtNTS 50212 51212 52212 53212 54212 55212 66212 67212 68212 69212 

All 	nirien in noted matrices terminated as of 1973. 
erv:nisted as of the second quarter 1968. 

us af 1963. 



54652 
54654 
54656 
54667 
54668 
54669 
54676 

54686 

54689 

54690 

54691 

54713 

54714 

54712 

55652 
55654 
55656 
55667 
55668 
55669 
55676 

55686 

55688 

55689 

55690 

55691 

55710 

55713 

55714 

55712 
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1#t9145J 17. &4ros CAISIM des postes tie Is balance canedieme des palements internationaux - fin 

tie capital 

any - Irimestriel 

All non- United United R.S.A,(1) Other All other EEC Japan Other Other 
residents States Kingdom OECD rstn-resi- OECD 

(Euro- dents(1) 
pa) (1) 

bus tee fEats- Roysu- R.Z.S.(1( OCUf Ions tee Ctf Japon Autres Autree 
non- Unix me-Uni (Euro- autres pays de 
residents pe)(1) non-resi- l'OCt)f 

dente(l) 

Not seasonally adjusted 

Anant desaisorrialisation 

219 	280 	281 
	

282 	283 	
284 

niber. are prefixed by 0 - let nt.ros comeencent per 0 

50560 	51560 	52560 
	

53560 	54560 	55560 
50564 	51564 	52564 

	
53566 	54564 	55564 

50677 51568 52568 53568 54568 55568 
50576 51576 52576 53576 54576 55576 
50586+50678 51584 52584 53584 54584 55584 
50587.50679 51592 52592 53592 54592 55592 

50600 51600 52600 53600 54600 55600 
50608 51608 52608 53608 54608 55608 
50616 51616 52616 53616 54616 55616 

5 06 52 

50650 

50687 

50658 

50659 

50660 

51624 

51627 

51630 

51632 

51650 

51687 

51658 

51659 

51660 

52624 

52621 

52629 

52632 

52650 

52681 

52658 

52659 

52660 

53624 

53627 

53632 

53650 

53687 

53658 

53659 

53660 

54624 

54627 

54632 

54650 

54687 

54658 

54659 

54660 

55624 
55626 

55627 

55629 

55632 

55650 

55687 

55658 

55659 

55660 

50652 	51652 52652 53652 
50654 	51654 52654 53654 
50656 	51656 52656 53656 
50667 	51667 52667 53667 
50668 	51668 52668 53668 
50669 	55669 52669 53669 
50676 	51676 52676 53676 

50686 	51686 52686 53686 

50688 	51688 52688 53688 

50689 	51689 52689 53689 

50690 	51690 52690 53690 

- 	 '1691 52691 53691 

'0713 	51713 52713 53715 

'0714 	51714 52714 53714 

'0712 	51712 52712 53712 

NO tie 

	

2325 	12326 	12327 	12328 	I Nie6ros tie matnicea 

Insextiasement di recEsS 	 D 

	

66560 67560 68560 	69560 	Au Canada 	 21 

	

66564 67564 68564 	69564 	8 ICtranqer 
	

25 

Constance des saleure mobiliAres: 
Valeurs canadiennes: 

	

66568 67568 68568 	69568 	Obligations en circulation 	 30 

	

66576 	67576 	68576 	69576 	Actions en circulation 
	

31 

	

66584 67584 68584 	69584 	Nouvelles dsissions 	 32 

	

66592 67592 68592 	69592 	Rgchats 	 33 
Valeurs 6tranci8resz 

	

66600 67600 68600 	69600 	Caiissions an circuist ion 
	

35 

	

66608 67608 68608 	69608 	Nouvelles Amimsions 	 37 

	

66616 	67616 	68616 	69656 	Rschats 	 38 

Pr8ta at souscriptions - Gouverneixent dii 
Canada: 

	

66624 67624 68624 	69624 	Asances et pr8tm sue gouvernaments nationaux 

	

- 	- 	- 	69626 	Souscriptiona at avsnees six organismes 	 40 
financiers internat sonaux 

	

66627 67627 68627 	69627 	Remboursoment do pr8ts at snances do 
	

44 
I 'aprèa-guerra 

	

- 	- 	- 	- 	Retoiraement tie prAts at avances do querre 

	

... 	breitA do fleuve Coltuebia 	 48 

	

66632 	67632 	68632 	69632 	Crddits 8 l'eaportatton finsnc8a per Is 	 49 
Gousernement du Canada 

	

66650 67650 68650 	69650 	Autres opArations ear capitaux 8 long terms 	50 

	

66687 67687 68687 	69687 	SnIde dos siuxetm do capitaux 8 long 
	

I 	I 
terse 

	

- 	- 	- 	- 	Avoira des rCsidente de capitaux Ctranges 	0 60 
8court tereet 

	

66659 67659 68659 	69659 	Position nette an demises CtranqArex dee 	 61 
banques 8 charte vis-8-si dos non- 
residents 

	

66660 67660 68660 	69660 	Avoirs rein baricaires do cepltaux At ranges 	 65 
B court terms 

Avoirs des non-rAsidents stir is Canada snug 
forms des 

	

66652 	67652 	68652 	69652 	DepOts en dollars 	 71 

	

66654 67654 68654 	69654 	CrAences B sue aur Is qouvernemont 
	

12 

	

66656 67656 68656 	69656 	Bone do IrAmor 	 74 

	

66667 	67667 	68667 	69667 	Effete tie commerce 
	

15 

	

66668 67668 68668 	69668 	Effets des mociAtAs tie finsncement 
	

76 

	

66669 67669 68669 	69669 	Autres effete B court terse 	 77 

	

66616 67676 68676 	69676 	Autres engagements des sociAtAs do finance- 	81 
meat 

	

66686 67686 68686 	696536 	Votres opArationa ear capitaus 8 court terse 	82 

	

66688 67688 68688 	69688 	' Solde ties auuae.enta do capit.ux B court 
	

£ 	2 
terse 

	

66689 	67689 	68689 	69689 	TOtAL lXJ SOLDE NET EN CAPITAL 
	

E 	3 

	

66690 67690 68690 	69690 	OIIDE T0181. 051 12W1E (3118*81 IT 01 CAPLIM. 

Erreurs at remissions nettes 

	

66691 	67691 	68691 	69691 	SnIde rAqIA per transferts entre zones 	C 

	

- 	... 	69710 	Attribution tie droits tie tiraqe epAcisux 	3 

Ilousements monAtairas officiels netsi 	 K 

	

66713 	67713 	68713 	69113 	RAserses officielles tie liqoidites intern.- 	6 
t ionalem 

	

66714 67714 68714 	69714 	Engagements monAtsires officiels 	 S 

	

66712 67712 68712 	69112 	HOUVEMENTS OETAlRE5 05TICIELS ¶TS 	 6 

1) mutes ten set ken r*nt ten matrices sont aririotCeri sac rPt er 	cs-s 1977 
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Occasional Articles 
	 Articles parus 

Cats loque 

67-201 67-001 
Quarterly Annual 

Note technique - Mesure des emprunts Technical Note - Measurement of 
Bond Borrowings from Non- obligataires auprès des non-residents 
residents and Associated et des psiements des revenue sur ces 
Income Payments 1 1983 obligations 

Technicsl Note - Modifications Note technique - Modifications aux 
to International Investment donnCes du bilan des inveatissements 
Position Data IV 1982 internationaux 

Selected Transactions Between Certaines operations entre le Canada 
Canada and the United States et lea Ctats-Unis reliées au secteur 
Associated with Canadian canadien de l'automobile: 
Automotive Manufacturing: 

1978-1981 IV 1982 1978-1981 

1973-1978 1978 	 1973-1978 

1972-1977 1977 	 1972-1977 

1971-1976 1975 and 	1971-1976 
1976 

1969-1974 1973 and 	1969-1974 
1974 

1969-1972 1972 	 1969-1972 

1965-1971 1971 	 1965-1971 

1965-1970 1965-70 	 1965-1970 

Technical Note - Accrual of Note technique - Chsngement de compta- 
Interest Payments on Cana- bilisation des paiements d'intCrêts 
dian Bonds and Debentures au titre des obligations canadiennes 
Held by Non-residents III 	1982 détenues par les non-residents 

Reconciliation of Canadian - Rapprochement de Is statistique du 
United States Current cornpte courant de is balance des 
Account Balance of Payments paiementa du Canada et des ftats- 
Stat istics: Unis: 

1981 and 1982 III 	19B3 1981 et 1982 

1980 and 1981 III 	1982 1980 et 1981 

1979 and 1980 III 	1981 1979 at 1980 

1978 and 1979 I 	1981 1978 at 1979 

1977 and 1978 III 	1979 1978 	 1977 et 1978 

1976 and 1977 III 	1978 1977 	 1976 at 1977 

1975 and 1976 II 1977 1975 and 	1975 at 1976 
1976 

1974 and 1975 II 	1976 1974 at 1975 

1973 and 1974 1973 and 	1973 et 1974 
1974 

1971 and 1972 IV 1973 1971 at 1972 

1970, 	1971 and 1972 1972 	 1970, 	1971 	at 	1972 

1970 1971 	 1970 

Catalogue 

67-001 	67-201 
Trimeatriel lAnnuel 

1 1983 

IV 1982 

IV 1982 

1978 

1977 

1975 at 
1976 

1973 et 
1974 

1972 

1971 

1965-70 

III 1982 

III 1983 

III 1982 

III 1981 

1 1981 

III 1979 	1978 

III 1978 	1977 

II 1977 	1975 at 
1976 

II 1976 

1973 at 
1974 

IV 1973 

1972 

1971 
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O-asiorii Articles - Concluded 

Catalogue 

67-001 	67-201 
Quarterly 	Annual 

Technical Note - Holdings of 
Canadian Bonds by Non- 
residents 
	IV 1980 

Technical Note - Sale of Gold 
from Canada's Official 
International Reserves 

	
II 1980 

Technical Note - Sector Clas-
sification of Bonds 
	

I 1980 

Technical Note to the Banking 
Data 
	

IV 1978 
	

1978 

Technical Note - Goverrwnent 
of Canada Financing 
	

I 1978 
	

1978 

Business Service Receipts 
and Payments: 

1981 
	

II 1983 

1977 
	

1978 

1973 
	

1973 and 
1974 

III 1971 	1965-70 

uiqea in Presentation - 
t Errors and Omissions 	I 1978 	1977 

rnational Licensing 
Aqreements, 1972 	III 1973 	1973 and 

1974 

Note: For a more comprehensive review of Canada's bal-
ance of international payments accounts, please 
refer to The Canadian Balance of International 
Payments and International Investment Position - 
A description of sources and methods, Catalogue 
67.-506E. 

Art idea parus - fin 

Catalogue 

67-001 	67-201 
Trimestrjel Arinuel 

Note technique - Obligations cans- 
diennes dCtenues par des non- 
residents 	 IV 1980 

Note technique - Vente dor tire des 
reserves of'ficielles du Canada 	II 1980 

Note technique - Classification des 
obliqations selon le secteur 	1 1980 

Note technique concernant lea données 
bancaires 	 IV 1978 	1978 

Note technique - Financement du 
gouvernement du Canada 	1 1978 	1978 

Pajements at recettes de services 
conynercisux: 

1981 	 II 1983 

1977 	 1978 

1973 	 1973 at 
1974 

1969 	 III 1971 	1965-70 

Changeinents de prCsentat ton - Erreurs 
at orsnissiona nettes 	1 1978 	1977 

Accords internetionaux sur lea 
brevets, 1972 	 III 1973 	1973 at 

1974 

Nota: Afin d'obtenir une revue plus complete des comptes de la 
balance des paiements, veuillez conaulter La balance des 
paie.ente at le bitmn des investiaae.ents internationaux 
dii Canada - Description des sources at des m6thodes, 
no 67-506F au cateloque. 
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REFERENCE PWL ICAT IONS 

Catalogue 

Title 

67-506E "The Canadian Balance of Interna-
tional Payments and International 
Investment Position - A Description 
of Sources and Methods". 

67-202 "Canada's International Investment 
Position, 1978". 

67-002 "Security Transactions with Nor,-
residents". 

67-505 "The Canadian Balance of Interna-
tional Payments - A Compendium of 
Statistics from 1946 to 1965" for 
1946 to 1964. 

67-201 "The Canadian Balance of Interna-
tional Payments, 1978" (last edi-
tion). 

67-001 "Quarterly Estimates of the Canadian 
Balance of International Payments". 

Also contains annual data formerly pub-
lished in 67-201, as of the fourth quarter 
1981 and each subsequent fourth quarter 
edition. 

Additional subsidiary detail published 
regularly may be traced through the succes-
sive quarterly reports. 

In addition to the selected publications 
listed above, Statistics Canada publishes a 
wide range of statistical reports on Canadi-
an economic and social affairs. A comprehen-
sive catalogue of all current publications 
is available free on request from Statistics 
Canada, Ottawa, K1A 016. 

Note: The following releases concerning 
Canada's international investment pos-
ition published only in the Statistics 
Canada Daily: 

"Canada's Balance of International 
Indebtedness, 1978", released June 28, 
1982. 

"Canadian Direct Investment Abroad, 
1979", released November 18, 1982. 

"Ownership and Control of Capital Em-
ployed in Non-financial Industries, 
1978, released January 26, 1983. 

"Foreign Direct Investment in Canada, 
1979", released February 1, 1983. 

"Foreign Long-term Investment in Cana-
da, 1979 11 , released October 28, 1983. 
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Catalogue 

litre 

67-506F "La balance des paiements et le hilan 
des investissements internationaux du 
Canada - Description des sources et des 
méthodes". 

67-202 'Bilan canadien des invest issements in-
ternationaux, 1978". 

67-002 "Operations avec des non-residents sur 
des valeurs mobilières". 

67-505 "The Canadian Balance of International 
Payments - A Compendium of Statistics 
from 1946 to 1965", de 1946 a 1964. 

67-201 "La balance canadienne des paiements in-
ternàtionaux, 1978" (Ia dernière édi-
tion). 

67-001 "Estimations trimestrielles de la balance 
canadienne des paiements internationaux". 

Contient également des données annuelles pu- 
bliées auparavant, dans la publication no 67-201, 
compter du quatrième trimestre de 1981, et dans 

chaque numéro subsequent du quatrième trimestre. 

Si l'on desire d'autres details ayant fait 
l'object de publication périodique 11 suffit de 
consulter les bulletins trimestriels successifs. 

En plus des publications ci-dessus, Statis-
tique Canada publie une qrande variété de rap-
ports statistiques sur les questions economiques 
et sociales canadiennes. Vous pouvez obtenir gra-
tuitement un catalogue détaillé en vous adressant 
Statistique Canada, Ottawa, K1A 0T6. 

Nota: Les communiqués suivants concernant la si-
tuation des investissements internationaux 
du Canada ont uniquement été publiés dans 
le quotidien de Statistique Canada: 

"Solde de la dette internationale du Cana-
data, 1978" du 28 juin 1982. 

"Investissements 	directs 	canadiens 	a 
l'étranqer, 1979" du 18 novembre 1982. 

"Propriété et contrOle du capital employé 
dans lee secteurs non financiers, 1977" du 
26 janvier 1983. 

"Investissements directs étranqers au Cana-
da, 1979" du 1 février 1983. 

"Investissenients étranqers 6 long terme au 
Canada, 1979" du 28 octobre 1983. 
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