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LJMMARY - FIRST (JARTER 1984 SO*IAIRE - PREMIER TRU(STRE Ct 1984 • lirrent 	account 	transactions, 	on 	a 	seasonally 
ii ied 	basis, 	gave 	rise 	to 	a 	small 	deficit 	of $147 

Au premier trimestre de 1984, 	lea operations du compte cou- 
rant 	désaisonnalisC 	ont 	produit 	un 	lCger 	deficit 	de 	$147 

iilnn compared to a slight Surplus of $39 million in millions, 	comparativement h un léger excédent de $39 millions 
e previous quarter. 	This was due to higher payments su 	trimestre 	précédent. 	Ce 	mouvement 	provient 	d'une hausse 

of dividends, 	following unusually low payments in the des 	paiementa 	de 	dividendes, 	et 	fait 	suite 	b 	des 	paismenta 
previous quarter. 	The surplus on merchandise trade, inhabituellement 	baa, 	è 	ce 	titre, 	au 	trimostre 	précédent. 
at 	$4.4 	billion, 	remained 	high, 	increasing 	by 	$147 Lexcédent du cosmierce de marchandises eat demeurC élevé, 	at a 
million 	from 	the orevious quarter. 	Both exports and affiché une augmentation de $147 millions par 	rapport 	au qua- 
inports 	of merchandise 	increased 	strongly 	at 	8% 	and trième 	trimestre 	de 	1983, 	pour 	sCtablir 	l 	$4.4 	milliards. 
9%, 	respectively, 	with exports reaching $26.8 billion Lea 	exportations 	at 	los 	importations 	do 	marchandises 	ont 
and imports $22.3 billion. toutes deux progressé conaidérablement, 	marquant 	des hausses 

respectives do 8% et 	do 9%: 	lea exportationa se mont chif- 
frees 	b 	$26.8 	milliarda, 	et 	les 	importations, 	h 	$22.3 
mill jerds. 

TEXT TABLE I. St.inary Statement 

TABLEAU EXPLICATIF I. Ctat rn$capitulatif 

Item 	 1983 1984 
1982 	1983 

Detail 
II 	 in 	iv 

millions of dollars - millions do dollars 

Seasonally adjusted - Apr45 désaisonnalisation 

Merchandise trade balance - Solde du commerce 
de marchsndiaes 	 + 4,261 + 5,279 	+ 3,883 	+ 4,281 	+ 4,428 	+ 17,813 	+ 17,705 

Balance on non-merchandise transactions -. 
Solde des operations sur inviaibles 	 - 3,636 - 3,970 	- 4,171 	- 4,242 	- 4,575 	- 15,149 	- 	16,019 

I 	irrroit account balance - Solde du compte 
ijrant 	 + 	625 + 1,309 	- 	288 	+ 	39 	- 	147 	+ 	2,664 	+ 	1,686 

Not seasonally adjusted - Non démaisonnalisé 

Current account balance - Solde du compte 
couront 	 - 	553 + 1,142 	+ 	333 	+ 	764 	- 1,435 	+ 	2,665 	+ 	1,686 

Capital movements in long-term forms(1) - 
Mouvements de capitaux 6 long terme(1) 	 + 	742 + 	983 	+ 	214 	+ 	812 	- 	24 	+ 	9,090 	+ 	2,752 

Capital movements in short-term forms(1) - 
Mouvements de capitaux h court terme(1) 	 - 	32 + 1,715 	+ 1,659 	- 	561 	+ 1,200 	- 	8,758 	+ 	2,782 

Net capital movementa(1) - Mouvementa nets 
do capitaux(1) 	 + 	710 + 2,699 	+ 1,873 	+ 	251 	+ 1,177 	- 	332 	+ 	5,534 

Net errors and omissions - Erreura et 
omissions nettes 	 + 	417 - 3,661 	- 	1,943 	- 	1,484 	- 1,002 	- 	3,692 	- 	6,671 

Allocation of Special Drawing Rights - 
Allocation do droits de tirages apéciaux 	 - - 	- 	- 	- 	- 	- 

Net official monetary movements - 
Mouvements officiels monétaires nets 	 + 	575 + 	180 	+ 	263 	- 	470 	- 1,260 	- 	695 	+ 	548 

from Canada and represents an increase in 	 non-residents 
reduction in liabilities to non-residents. 

(1) (in aigne moms reprCsente une sortie de capitaux du Canada et une augmentation des créancem sur lea non-residents ou une 
diminution des engagements enverm lea non-residents. 

The deficit on service transactions increased by 
about $200 million to $4.6 billion. This resulted 
mainly from an increase of more than $400 million to 
$511 million in the deficit on dividends, due to 

•  oiqher payments. However, there was a reduction of 
$143 million in the deficit on travel and of $162 mu-
lion in the deficit on business services. The surplus 
on transfers declined by $133 million, partly due to a 
rise in official contributions. 

Le deficit mj titre des operations do services seat eccru 
d'environ $200 millions, as fixant è $4.6 milliards. Cela 
résulte essentiellement d'une augmentation de plus $400 mil-
lions du deficit au chapitre des dividondea, gui, an raison do 
l'accroissement des paiemonts, eat passé b $511 millions. 
Cependant, le deficit su titre des voyages et Is deficit Au 
titre des services coarnercisux ont msrque un recul de $143 
millions et do $162 millions, respectivement. Lexcédent des 
transferta a baiasC do $133 milliona; cette diminution est en 
partie attribuable h une augmentation des contributions offi-
cielles. 
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Unadjusted for seasonal variations, there was a 
current account deficit of $1.4 billion, up from a 
$553 million deficit in the first quarter 1983. This 
increase in the deficit was largely accounted for by 
higher net payments on service transactions. 

In short-term capital transactions, large net 
borrowings abroad by Canadian banks gave rise to a net 
inflow of $2.8 billion. This was offset by a net 
outflow of the same magnitude arising from investments 
abroad by the Canadian non-bank sector. For the total 
of short-term transactions, there was, however, a 
shift to a net inflow of $1.2 billion due to both 
borrowings from foreign banks and Canadian dollar 
deposits at banks by non-residents. This pattern 
differed from long-term transactions where the 
sizeable net inflow of $812 million of the previous 
quarter was replaced by a small net outflow of $24 
million. This was due, among other things, to a 25% 
reduction in the sales abroad of new bond issues, 
partly related to a contraction in the total volume of 
new issues by Canadian borrowers. 

The statistical discrepancy 	(net errors and 
omissions in the recorded estimates of current and 
capital account transactions) was equivalent to a net 
debit of one billion dollars. 

Canada's net official monetary assets declined by 
$1.3 billion (most of which occurred in March), 
following a decrease of $470 million in the previous 
quarter. 

In March, the Canadian dollar declined sharply 
against the United States dollar, closing at U.S. 
78.36 cents. The Canadian dollar also depreciated 
against major overseas currencies. 

Sur une base non désaisonnalisée, le deficit du cornptu 
courant s'établissait 4 $1.4 milliard, en hsusse par rapi 
au deficit de $553 millions du premier trimestre de 1 
Cette augmentation du deficit eat en grande partie imputah 
une hausse des paiements au titre des services. 

Dana le cam des mouvements de capitaux b court ti 
dimportants emprunta nets des banques canadienne' 
l'étranger ont produit une entrée nette de $2.8 milliards. 
Cette entrée a été snnulAe par une sortie nette equivalente 
provenant dinvestiasements a l'etranger par le secteur 
canadien non bancaire. Cependant, ii me dégage de l'ensemble 
des transactions 4 court terme une entrée nette de $1.2 
milliard, resultant demprunts contractés auprés de banques 
étrangeres, et de depots bancaires en dollars canadiens par 
des non-residents. Cette tendance diffère de celle qui s'est 
degagee des transactions 4 long terme, oi 1importante entrée 
nette de $812 millions observCe an triaestre précédent a fait 
place 4 une faible sortie nette de $24 millions. Ce 
revireaent découle notarmeent d'une reduction de 25% des ventea 
4 l'etranger de nouvelles emissions d'obligations, reduction 
en partie attribuable 4 un fiéchisseaent du volume total des 
nouvelies emissions effectuées par les emprunteurs canadians. 

La discordance statistique (erreurs et omissions nettes des 
estimations relatives mix operations du compte courant et du 
compte de capital) équivaut 4 un debit net de un milliard de 
dollars. 

Lea actifs monCtsires nets officiels du Canada ont diminué 
de $1.3 milliard (surtout en mars), ce qui fait suite 4 is 
baisse de $470 millions enregistrCe su cours du trimestre 
précédent. 

En mars, Ic dollar canadien a fortement rCgressC par 
rapport mu dollar anéricain, me chiffrant 4 78.364 I.-U. On 
observe également un fléchissement du dollar csnsdien contre 
lea principales monnmiiu d'outre-rner. 

Special Note - Seasonal Adjustment of 
Merchandise Trade 

Startinq with the First Quarter 1984 issue of 
Quarterly Estimates of the Canadian Balance of 
International Payments and the April 1984 issue 
of the Strmary of External Trade the following 
changes have been implemented 

(1) Monthly seasonally adjusted export and 
import data for approximately 60 commodity 
groups and six principal trading areas are now 
published on a balance of payments basis in 
line with the concepts and definitions of the 
National Accounts. 	Balance of payments 
adjustments, previously applied only to export 
and imports totals, are now allocated to 
commodity and country sub-aggregations. (Data 
for these series are available from the 
External Trade Division.) 

(2) Total exports and imports on a seasonally 
adjusted basis are calculated as the sum of 
these seasonally adjusted commodity groups. 
Where seasonality cannot be identified, the 
series is not seasonally adjusted. Previously 
the total was seasonally adjusted directly from 
raw data at the total level only. 

Note spéciale - Drs iii sunnu 1 isat iun il,j cunlne LCC des 
marchandisea 

es changements qui suivent sappliquent 8 compter dii 
numCro du premier trimestre de 1984 de Ia publication 
Estimations trimestriellem de Is balance canadienne dma 
paiementa internationaux et du numéro davril 1984 de is 
publication Sonanaire cki conerce extérieur. 

(1) Les 	données mensuelles désaisonnalisées 	des 
exportations et des importations visant environ 60 
groupes de produits et six grands secteurs du commerce 
mont maintenant publiées sur Is base de is balance des 
psiements, conformément aux concepts et eux definitions 
de is comptabilité nationale. 	Lea ajustements 8 Is 
balance des paiements qui ne s'appliquaient auparavant 
qu'aux totaux des exportations et dea importations, aont 
maintenant effectués a lCgard des sous-totaux des 
produits et des pays. 	(Las données de cea series 
peuvent étre obtenues de Is Division du comerce 
extCrieur.) 

(2) Lea totaux désaisonnalisés des exportations et des 
importations correspondent 4 Is somme de ces groupes de 
produits 	désaisonnalisés. 	Lorsque 	des 	variations 
saisonnières ne peuvent être définies, lea series ne 
aont pam désaisonnalisées. Jusqu'ici, le total Ctait 
désaisonnalisé directement 4 partir du total des donnCes 
brutes. 



C1JIlENl ACCUIJI 

• 	;una1ly Adjusted 

In the first quarter of 1984, the current account, 
inted for seasonal variations, showed a deficit of 

lII million representing a relatively small swing of 
$186 million from the surplus of the previous 
quarter. This was attributable to a growth of about 
13% in the non-merchandise deficit to $4.6 billion 
which more than offset an increase of 3% to $4.4 
billion in the merchandise trade surplus. 

Merchandise exports rose by 8% to $26.8 billion. 
In real terms, exports showed a growth of 9% as 
against 10% in the previous quarter. Exports to the 
United States rose by over 12%. As a result the 
United States accounted for 76% of total Canadian 
exports compared to 73% in the previous quarter. This 
growth was, however, partly offset by a decline in 
exports overseas. Exports to Japan and to the 
European Economic Community (EEC), including the 
United Kingdom, were down by 8% and 6% respectively, 
while decreasing by 2% to the rest of the world. On a 
commodity basis, a significant incresse was recorded 
for automotive products with smaller increases in 
rapeseed and iron ore. There were declines in exports 
of wheat, precious metals and woodpulp. 

Merchandise imports Increased by 9% to $22.3 
billion, despite the continued sluggishness in the 
domeatic economy and the high level of unemployment. 
In real terms, imports were up by 8% as against 7% in 
h last quarter of 1983. Imports from the United 

and the EEC, including the United Kingdom, 
• 

	

	irased significantly by 13% and 20%, respectively. 
'nirts from Japan were down by about 9% while 

easing by 8% for the other countries. The United 
tes accounted for 73% of total Canadian imports, up 
n 70% in the previous quarter. 	The EEC also 

'reased its share to 20% while Japan's contribution 
fell to 9%. In terms of commodities, there was a large 
lerease in imports of automotive products. Increases 
were also recorded for office machines and equipment, 
commun icat ion equipment and aircraft, 	including 
engines and parts. 	The major declines were in 
precious metals and crude petroleum.  

CIIIFIE CUURANI 

Aprèa désaisonnalisation 

Au premier trimestre de 1984, los operations du compte 
courant ant affiche, après déaaisonnalisstion, un deficit de 
$147 millions, ce qui constitue un mouvement relativement 
faible de $186 millions par rapport au surplus du trimeatre 
prCcédent. Ce mouvement est attribuable b one hausse 
denvirori 8% du deficit au titre des operations sur invis-
ibles, qui s'est Ctabli h $4.6 milliards. Cette hausse auf-
fisait amplement pour annuler l'augraentation de 3% de l'excé-
dent du commerce des marchandises, qui a atteint $4.4 mu-
herds. 

Lea exportat ions de marchandisea se sont accrues de 8%, et 
ont atteint $26.8 milliarils. En termes reels, lea exports-
tions ont affiché une craissance de 9%, comparativement a 10% 
au trimestre précédent. Lea export.ations vers lea Ctato-Unis 
ont progressé de plus de 12%. Par consequent, lea exports-
tions vera les Ctats-Unis ont comptC pour 76% du total des 
exportations canadiennes, comparativement è 73% au trimestre 
précédent. Cette croissance a CtC, cependant, partiellement 
contrebalancée par une baisse des exportat ions outre-aer. Les 
exportat ions vera le Japon et vers Ia Comsunauté Cconomique 
européenne (CCL), y conipris Is Roysune-Uni, ont diminué de 8% 
at de 6% respectivement, alors que les exportations vera les 
autres pays ant marqué un recul do 2%. Si leon effectue Is 
ventilation par catCgorie do marchandises, on observe une 
augmentation importante su chapitre des produits automobiles, 
et des augmentations plus faibles dans le cas du coiza et du 
minerai de fer. On constate en outre des diminutions des 
exportations do blé, de métaux précieux et de pâte de bols. 

Les importations de marchandises ont progressé de 9%, 
passant 6 $22.3 milliards, et ce en dépit du taux élevC de 
chômage et de la fsiblesse qui continue de l'Cconomle 
intCrieure. En termes reels, les importations ont augsientC de 
8%, comparstivement è 7% au dernier trimestre de 1983. Los 
importations en provenance des Ctats-Unis et de Is CCE, y 
compris le Royaume-Uni, ont affichC des hausses notables, 
s'étant accrues de 13% et. dv 20% respectiveinent. Lea 
importations en provenance du Japan ont régressé d'environ 9%, 
alors quo celles provenant des autrea pays ont diminué de 8%. 
Lea Ctats-Unis ont compté pour 73% du total des importations 
canadiennes, comparativement a 70% au triirestre précCdent. 
Lea importations en provenance de Is CCL ont attelnt 20% du 
total des importations, alors que Is part du Japon ne comptait 
plus que pour 9%.En termes de marchandisea, on observe une 
forte augmentation des importations de produits automobiles. 
Des hausses ant aussi etC enregimtrCes dana Ic cas des 
machines et du materiel de bureau, du materiel de 
communication, et des avions, y compris lee moteurs et les 
pièces. Los principales diminutions ont etC obsorvCes dans he 
cas des mCtaux précieux et du pCtrole brut. 

In this quarter, the merchandise trade surplus with Au coura du present trimestre, 	l'excCdent du commerce des 
the United States rose by $400 million to $4.1 billion marchandises 	avec 	lea 	Ctats-Unis 	s'est 	Clargi 	de 	$400 
while, 	with the EEC, the balance shifted by over $400 millions, 	passant 	è 	$4.1 	milliards, 	alors quo 	Is balance du 
milLion 	to a 	deficit 	of 	$282 	million. The 	surplus commerce 	avec 	Is 	CCE 	a 	subi 	un 	virement 	de 	plus 	do 	$400 
with Japan increased slightly whereas the surplus with millions 	pour 	so 	solder 	par 	un 	deficit 	de 	$282 	malhions. 
all 	other countries 	increased 	by 	a relatively L'excCdent 	du commerce 	avec 	le 	Jspon 	a 	lCgCrement 	augmenté, 
substantial $175 million to $545 million. tandis quavec toua les autrea pays, cet excCdent a marque une 

heusse relativeronnt 	importante do $175 millions pour atteindre 
$545 millions. 

Merchandise export prices declined during the 
quarter by 0.9% compared to an increase of 8% in 
import prices. The terms of trade, therefore, 
deteriorated by 1.6 percentage points. 

the seasonally adjusted non-merchandise deficit 
r'orhed $4.6 billion compared to $4.2 billion in the 
previous quarter. Net  service payments advanced by 4% 
In $4.6 billion and the customary surplus on 

lateral transfers fell by over two-thirds to $61 
I I lion. 

International travel receipts expanded by 11% to 
.1 billion due to Increases from the United States 
.1 from other countries. Travel payments fell by 2% 

to $1.6 billion entirely due to lower expenditures in 

Lea prix des merchandises exportCes ont baissC de 0.9% au 
coura du trimestre, alors que lea prix h l'lnportation so 
sont accrus de 0.8%. Lea termes de lCchange ont per 
consequent baissC de 1.6 point. 

Le deficit désaisonnaliaé des operations sur invisibles 
s'est Ctabli a $4.6 milliards, comparativement a $4.2 
milhiards su cours du trimestre prCcédent. Lea versements 
nets su titre des services so mont accrus do 4%, atteignant 
$4.6 millisrds, ot l'excCdent habituel des transferts 
unilatCraux a chute de plus des deux tiers pour me fixer a $61 
millions. 

Lea recettes mu titre des voyages Internationaux étalent an 
hausse de 11% et am mont Ctablies a $1.1 milliard, per suite 
dune augmentation des sommes en provenance des Ctats-Unis et 
den alt ron pays. Los psiements so titre den voyages, en 
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Figure Ii 
Merchandise Trade Indexes, Seasonally Adjusted 
Indices du commerce de marchandises, désaisonnalises 
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Figure III 

lnvestmentMl Income Transactions, Seasonally Adjusted 
Operations sur revenus de placements( 1 ), désaisonnalisés 

n 

I 

$ millions 
	

$ millions 
5,000 - 	 - 5,000 

Payments 
Paiements 

4,000 - 
	

- 4,000 

3,000— 	 —3,000 

2,000 - 	 Receipts 	 - 2.000 

Recettes I 

1,000 - 	 --- - - - - 1,000 

0
III 	 I 	II 	

I 	 I 	 0 

1981 	 1982 	 1983 	 1984 

(1) Includes interest, dividends and other miscellaneous income (see note on table 7). 
(1) V compris les intéréls. dividendes et autres revenus divers (voir Ia note au tableau 7). 
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le United States by residents of Canada. 	Travel 
I)enditures in other countries rose marginally. At 
20 million, net travel payments in this quarter were 
e lowest since the first quarter of 1983. S 
The deficit recorded on interest and dividend 

transactions increased by 23% to $2.7 billion (of 
which $2.2 billion for the deficit on interest). The 
increase was mostly attributable to dividend payments 
which almost doubled from an unusually low fourth 
quarter level, reaching the highest recorded since the 
third quarter of 1981. A number of companies which 
usually pay dividends in the fourth quarter chose not 
to do so in 1983 and several companies which have not 
paid dividends in recent years did da so in the first 
quarter of 1984. Dividend receipts were about the 
same as in the fourth quarter of 1983. 

The surplus an freight and shipping transactions at 
$115 million was virtually unchanged from last quarter 
as increases of 8% were recorded for both receipts and 
payments, to $1,136 million and $1,021 million, 
respectively. 

The deficit 	on 	"other 	services', 	including 
miscellaneous income, declined by 11% to $1.2 billion, 
largely due to a drop in net business service 
payments. 

In aggregate the deficit on the investment income 
account, including net payments on interest, dividends 
and miscellaneous income transactions, amounted to 
1 S.3 billion, up from $2.9 billion in the previous 
iarter. The increase was largely attributable to 
iqher dividend payments. 

The surplus on unilateral transfers fell by over 
o-thirds to $61 million, due mainly to a $90 million 
icresse in official contributions to developing 
ountrlea. Official contributions were $338 million, 

the highest since the first quarter of 1978. Over a 
third of official contributions in this quarter was in 
the form of food aid given under multilateral 
progr erases. 

Unadjusted for Seasonal Variations 

The current account was in deficit by $1.4 billion, 
up from a $553 million deficit in the first quarter of 
1983. 	There was a substantial increase in net 
non-merchandise payments, 	in particular service 
payments. 

Merchandise exports totalled $26.1 billion, over 
25% higher than the value of exports in the 
corresponding period in 1983. Merchandise imports at 
a record high of $22.1 billion were more than a third 
higher than imports in the corresponding period in 
1983. 

On non-merchandise transactions, there was an 
increase of almost $1 billion in the deficit to $5.5 
billion. This was largely accounted for by higher net 
payments on interest and dividends and travel. 

S 
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baisse de 2%, ont atteint $1.6 milliard, at cc an raison de is 
baisse des dépenses effectuées aux lteta-Unis par dee 
residents canadiens. Les dépenses de voyage dans las autres 
pays ont lCgerement aigmente. Les psiements nets au titre dam 
voyages du present trimestre me mont Ctablis b $520 millions, 
soit le montant le plus baa que l'on sit observe depuis Is 
premier trimestre de 1983. 

Le deficit enreqistrC au chapitre des versements d'intérte 
at de diyidendes a sffiché une hsusse de 23%, sétablissant è 
$2.7 milliarcis (dont $2.2 milliards mont attribuables su 
deficit sur lea versementm d'intCrCte). Cette sugmentation 
découle principslement des paimments de djvjdendes. Ceux-ci 
ant presque double par rapport mu niveau exceptionnellement 
baa du quatrieme trimestre et ant atteint Is niveau Ia plus 
ClevC enregistrC depuis le troisième trimeatre de 1981. Bon 
nombre dentreprises qui versent gCnCralement des dividerides 
mu quatrième trimestre ant décidé de ne pas le faire en 1983, 
et plusieurs entreprises qui nont pam psyé de dividendes ces 
dernières années Pont fsit au premier trimestre de 1984. Lea 
recettes au titre des dividendes sont demeurCee pratiquement 
inchangées comparativement mu quatrième trimestre de 1983. 

L'excédent au titre des operations de transport sest 
établi a $115 millions, demeurant prstiquement inchangé par 
rapport au trimestre dernier, du fait qu'on sit enregistre des 
auqmentstiona de 8% su titre des recettes et des palements, 
qui ont atteint respectivement $1,136 millions at $1,021 
millions. 

La deficit mu titre des 'sutres services, y compris lee 
'autres revenus', a diminuC de 11% pour sCtablir 6 $1.2 
milliard; cette bsisse eat surtout attribuable h une chute des 
versements nets au chapitre des services corrsriercieux. 

Dane i'ensemble, Is deficit du compte des revenus 
d'investissement, y compris les paiemerits neta dinteret, lea 
dividendes et lam 'sutres revenus', s'est élevé a $3.3 
milliards, comparativement h $2.9 milliards au trimeatre 
précédent. Laugmentation est principelement attribueble 
une hausse des paiements de dividendes. 

L'excCdent au titre des transferts unilatCraux a dCgringolé 
de plus des deux tiers et s'est établi è $61 millions, par 
suite, eesentiellement, dune augmentation de $90 millions mu 
titre des contributions officielles versées sux pays en vole 
de développement. Cea contributions officiellem ant atteint 
$338 millions, soit le montant Is plus ClevC qu'on sit observe 
depuis Is premier trimestre de 1978. Plus du tiers des 
contributions officielles versCes au coura du trimeatre 
revCtait Is forme d'aide alimentaire aux termea de programmes 
mult ilstCraux. 

Avont déeaisonnalimation 

Au premier trimemtre de 1983, le compte courant lais8ait 
voir un deficit de $1.4 milliard, cc gui msrque une hausse 
coznparativement au deficit de $553 millions du premier 
trimestre de 1983. On observe une augmentation importante dam 
paiements nets su titre des operations sur invisibles, an 
particulier des paiements mu titre dee services. 

Las exportations de merchandises as mont élevCes h $26.1 
milliards, soit plus de 25% de plus qua is valeur des 
exportations pour Is période correspondante en 1983. Lea 
importations de marchsndises ont atteint un soimrret de $22.1 
milliards, dépassant ainsi de plus dun tiers lea importations 
enregistrées au cours de is pCriode correspondante de 1983. 

Le deficit au chapitre des operations sur invisibles e'est 
sccru de près de $1 milliard, progressant jusqu'b $5.5 
milliards. Cette hsuase eat preaque entièrement Imputable 
une augmentation des psiements nets au titre des intCrCts et 
dividendem et des voyages. 
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TEXT TA8LE 11. 5urplusItefic1t 	, Trade in Enecqy Matertata(l) 

TAHLEAIJ EXPUCAIW U. Escdent/dV1cIt sur cerce de inarchandises de .etlères 	rq8tiqueo( 1 

01 - '. Crude Natural Electricity Coal and 
petrolelin gas other crude petroleum act:'c 

biha,inoum and coal ores 
Period S..d,stwnces products 

Total 
P6riode Ptrole Gay Flectricitê Produjts Mazoit Autres Minerals 

brut naturel du charbon prodults radio- 
eL den autrea do pet role actifa 
bitumineun at do charbon 

millions of dollars - millions de dollars 

1982 - 	2,201 * 4,811 + 1,102 • 337 .- 326 • 1,357 • 359 6,093 
1983 • 	277 .,- 	3,916 • 1,247 • 475 • 532 • 1,238 * 	63 • 7,748 
1964 

1982, 
- 	933 • 1,199 279 • 289 * 104 • 	342 • 	33 + 	1,513 

II - 	529 • 1,040 .. 	210 • 	58 .. 	21 • 	263 • 	66 • 1,129 
Ill 487 993 295 - 	4 * 	58 • 	406 • 140 • 1,409 
19 - 	252 • 	1,381 ..- 	318 - 	6 * 143 * 	346 + 112 * 2,042 

1983: 
I - 	207 • 	1,355 .. 	279 • 271 * 	64 • 	380 * 	38 • 2,180 

Ii * 	451 a. 	799 • 	278 + 185 • 187 • 	361 * 	4 * 2,265 
Ill * 	107 o 	691 * 	344 - 	79 + 214 e. 	220 * 	18 a. 	1,515 
IV - 	74 * 	1,071 a- 	346 * 	98 • 	67 • 	277 * 	3 + 1,788 

1984: 
I - 	56 • 1,150 314 * 352 - 	65 • 	440 • 	22 • 2,157 

It 
III 
IV 

(1) Trade of Canada figures with timing adjustments approç,riate for balance of payments purposes. 
(1) Chlffres do comeerce est8rieur du Canada coIortant des ajustenente de periode nécessit6m sun fins de Is balance des paiements. 

TEXT TABLE III. Crude Petroleum Importa, Firat Quarter8, 1983 and 1984 

IABLEAU EXPLICATIF III. Importations de pétrole brut, lea premiers trimestrea, 1983 et 1984 

Country 	 1983 1984 

Pays 	 Volume Value - Valeur Volume Value - 

'000 bbl 000 bbl 

United Kingdom - Royaume-Uni 	 1,024 42 5,823 216 
Venezuela 	 10,142 401 4,751 157 
Mexico - Mexique 	 3,494 119 4,116 142 
Iran 	 1,915 83 3,801 140 
Nigeria - Nigeria 	 1,300 51 3,435 126 
Algeria - AlgCrie 	 1,207 47 1,117 42 
Saudi Arabia - Arabic Saoudite 	 1,732 73 - - 
Kuwait - Koweit 	 - - - - 
United Arab Emirates - 	mirats arabes unis 	 - - - - 

Other countries - Autres pays 	 474 18 804 28 

Sub-total - Total partiel 	 21,288 834 23,847 851 

Imports under oil exchange agreement with the United 
States(1) - Importations en vertu de l'accord de troc 
avec lea 	tats-Unis(1) 	 4,209 163 4,439 155 

TOTAL 	 25,497 997 28,286 1,006 

TTTPTanada 
(1) Chiffres du coasnerce extérieur du Canada comportant des ajustementa de période nCceasités aux fins de is balance des 

palements. 

[I 
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in purchases of automotive products, computer and 
office equipment, telecommunication and related 
equipment and measuring and laboratory equipment. The 
value of crude petroleum imports fell by 5% to $155 
million as against a 5% increase in volume. Lower 
purchases were also registered for precious metals and 
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lividends and miscellaneous income, anounted to $2.4 
illion. This was 25% higher than in the first 
uarter of 1983 and accounted for 62% of the total 
lervice deficit with the United States, from 58% in 
the first three months of 1985. 

Les operations du compte courant evec lea Ctets-Unis ont 
produit un excCdent de $730 millions, soit une hausse de $433 
millions compsretivement & l'excCdent observe so cours de is 
même periods l'an dernier. Ce changement dCcoule dune 
augmentation de plus de $1 reilliard de lexcCdent du comnerce 
des marchandises, qui a Cté partieilement annulCe par one 
hausse de $566 millions du deficit mu titre des services. 

Les exportations de marchandises vera lea Etats-Unis ant 
totelisé $20.6 milliards. Cette soewne reflète one 
augmentation de 33% comparativement mu premier trimestre de 
1983, soit is plus forte augmentation a ce Jour. Los 
exportations ont sugmenté dans Is cas dm8 produltm 
automobiles, du fer at de l'acier, de l'aluminium, des 
télCcosstunicationa at materiel connexe, et do bois do 
construction slors que lea ventes de gaz naturel ont 
iffiché one forte diminution. to valeur des exportations de 
unIrole brut a progressé de 20% pour atteindre $9511 millions, 
it Is volume do cam exportations s'est élsrgi do 27%. 

Lea importations ont progressé d'environ on tiers per 
rapport h Is mme pCrlode en 1983, at ont atteint $16 
milliards. On a observe des augmentations des achst8 do 
produits automobiles, d'ordinateurs et de materiel do bureau, 
do materiel do tClCcostnunication et connexe, aln8i que do 
materiel do mesure at de laboratoire. to vaieur des 
importations do pétrole brut a chute do 5%, passant h $155 
millions, alors que Is volume s'sccroissait de 5%. On a 
intuilement enregistré one bsisse des achats dens le cam des 
uetaux précieux at des autres métaux aous forms de minerais et 

concentrCs. 

LexcCdent mu chapitre du commerce automobile avec lea 
Ftats-Unis s'est accru do $823 millions pour a'Ctablir h $1.8 
milliard par suite d'une hausse des trois cinquièmes des 
exportstions, contre une augmentation de 53% des 
importations. Plus des quatre cinquiames de lauginontatlon do 
i'excédent des produits automobiles proviennent du comerce de 
voitures particuiieres at do chassis. 

Les operations stir Invisibies entre is Canada at lea 
rtats-Unis ont produit un deficit do $3.8 miliiards, 
compsrativement a $3.3 miiliards au premier trimestre do 
1983. Les psioments nets so titre des services ont gagné 17% 
pour s'Ctablir a $3.9 miliiards, alors que Ic lCger excCdent 
do $18 millions au titre des trenslerts unilatéraux était 
inférieur è celui cia l'sn dernier. 

Le deficit enregistrC mu chapltro des transactions our lea 
voyages seat établi h $850 millions, dCpassant de 10% celul 
de is période correspondents lan dernier. En dépit dune 
chute du nombre de visitea effectuCes mu Canada par lea 
residents des tats-Unis, lea recettes ant grimpC do 20%, 
stteignant $318 millions. Les psiements mu titre des voyages 
riot augmentC do 13%, sétmblimsant 6 $1.2 milliard par suite 
Ion accroisaement du nombre de visites effectuées par des 
;unadiens aux Ctats-Unla et d'une hausse des dCpenses per 
rsonne. 

Les paiements nets d'intérêts at de djvidendes ont atteint 
$1.6 milijard, soit one augmentation do prèm d'un tiers, aiora 
que l'effet d'une chute de 20% des recettes Ctait renforcé per 
une hausse dun cinquieme des paiements. Ces revirements 
tiennent eurtout aux dividendes. Un bon nombre d'entrepriaes 
qui versent génCralement des dividmndes so quatrlme trimestre 
ou qui n'avaient pam fait de palements depuis plusieure 
trimestres ant dCcidC do Is faire su premier trimestre do 
1984. 

Los recettes au titre des Autres services" ont augmenté de 
46%, pour attejndre $849 millions, et les paiements ant 
augmentC d'environ 20% pour s'Ctablir h $2.3 milliards, cm gui 

produit on deficit dépassant do 7% celui des trois premiers 
its de 1983. Ceg chsngements mont principalement 

1 tribuables aix operations a., titre des services corrrnerciaux. 

Au cours de8 trois premiers isois da 1984, Is deficit total 
u compte des revenus d'inveatissements, gui comprend lea 

versements nets d'intérêts et do dividendes Sinai quo las 
"autres revenue", s'est élevC $2.4 milliards. Ce chiffre 
Ctait cia 25% supCrieur è celui do premier trimestre do 1983, 
et comptait pour 62% du total du deficit mu titre dos services 
svec los tats-Unis, comparativement At 58% mu cours du premier 
trimestre de 1943.fl 

iii 	 jOt 	t_rarl;JlT usc; 	0 	11,e lJruitetJ 

',tates resulted in a surplus of $750 million, up $433 
;llion from the surplus of the same period last 
lear. This development was attributable to an 
increase of over $1 billion in the merchandise trade 

us, partly offset by an increase of $566 million 
iii tier deficit on aervices. 

lerchandjse exports to the United States totalled 
billion. This represented a 33% increase from 

the first quarter of 1985, the highest increase ever 
recorded. Export gains were recorded for automotive 
turoducts, iron and steel, aluminum, teleconanunication 
and related equipment and lumber. A notable decline 
was recorded in sales of natural gas. The value of 
crude petroleum exports increased by 20% to $950 

I 	 vi 1 	5111 	1 	1115(1 IS 2 

I 	i:;i!uTh 	Ci 	 r 	 ! J<11Yu 	 III 	 1:'..' 

1 aLes iose by $525 iii 1 lion to $1.8 billion. 	This was 
;uI:tributable to an increase of three fifths in exports 
is against an increase of 53% in imports. Over 
our fifths of the increase in the surplus on 
lit umotive products come from trade in passenger 

i mobiles and chassis. 

Nun-merchandise transactions between Canada and the 
ci States resulted in a deficit of $3.0 billion 

nun $3.3 billion in the first quarter of 1983. Net  
;ervice payments expanded by 17% to $3.9 billion, 
while a small surplus of $18 million on unilateral 
r;ircifera was lower than last year. 

be deficit recorded on travel transactions, at 
million, was 10% higher than that in the 

or responding period last year. Despite a drop in the 
uuumber of visits to Canada by residents of the United 
tates, receipts rose by a fifth to $318 million. 

Iravel payments increased by 13% to $1.2 billion as 
tuoth the number of visits by Canadians In the 11nitpri 

;uiustanit tally by almost a third to $1 .8 bill ion as the 
effect of a drop of a fifth in receipts was augmented 
by a rise of a fifth in payments. These changes were 
mostly on account of dividends. A number of companies 
which usually pay dividends in the fourth quarter or 
have not made any payments for several quarters chose 
to ito so in the first quarter of 1984. 

tIther services" receipts increased by 46% to $849 
million and payments rose by thout a fifth to $2.3 
illion, resulting in a deficit 7% larger than in the 

ii; 	1 	1IIi. 	OIl_I 
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TLXT TA&[ IV. lnvest.ent Income 

rABtEAu [XPIICAIIF IV. Reveno de placements 

6neipts - Ilecettea Payments - Patements 

Ileceat(1) Disidendm(1) Miscell- Interest Dividends I4iscell- 

8000U5 

income(2) 

anemia 

income(2) 

Total Total 

Intr8ta(1) Dlvjder,des(1) Revenua lnt8r8ts(1) Oivideodes(1) Revenus 

divers(2) divera(2) 

'sililone of dollars - mtlliorm de dollars 

331 1,361 3,531 5,235 7,815 3,009 6,167 16,991 

467 1,550 1,070 5,087 8,819 2,152 5,316 16,287 

103 267 783 1,153 1,728 641 1,586 3,956 

73 318 947 1,539 1,909 667 1,770 4,296 

51 261 880 1,198 2,057 539 1,545 4,142 

104 $15 927 1,546 2,121 1,161 1,315 4,597 

105 368 713 1,185 2,135 455 1,256 3,847 

106 309 737 5,152 2,187 520 1,259 3,966 

• 	 123 378 758 1,258 2,213 493 1,401 4,107 

135 496 862 1,492 2.284 684 1,401 4,368 

107 378 786 1,232 2,338 737 1,415 4,491 

;umbirmd under "Interest and d5vidends" in the main tables. 

Aqr6gd soos It compte "lntdr#ts at dinidendes" dana lea tableaus proclpaic. 
S component of "Other services" in the main tables, 

2 Une compoaante de "Autres 8ervices" dana lea tableaus principauu. 

I 

Les opérat ions du compte courant entre le Canada et Ia 
Carmiunsuté écono.ique europeenne (CEE), y coinpris In 
Roynte-Uni, ont laissé voir un deficit de $958 millions mu 
premier trimestre de 1984, sojt une augmentation de $631 
millions comparativement a Ia mCme pCriode de 1983. L3 
balance du cossnerce ties marchandises a affiché un mouvement tip 
$569 millions, at s'est soldée par un deficit de $312 
millions, ce qui constitue le deficit le plus important fi en 
jour. Ce deficit s'explique par une forte augmentation des 
importations. La deficit au chapitre des operations sur 
invisibles a augmente de 11% pour Be chiffrer b $646 millions. 

Les exportations de marchandises è destination de Is C1E Be 
sont éievées h $1,647 millions, soit une hausse tie 7% 
compsrstivement au premier trimestre tie 1983 et lea ventem 
la majorité des pays membres tie Ia CE ont augmenté. Il me 
degage de ls ventilation par produit une augmentation des 
exportations de colza at tie nickel, et une diminution dana le 
cam cia is pâte de bois at du cuivre at tie ses alliages. 

Les importations de marchandises en provenance de la CEE 
ont affiché une hausse tie 53% pour s'établir h $2.0 
milliards. On a enregistre des auqnentations des achats chez 
pratiquement tous las pays membres. Des progressions 
importantes ont été enregistrées dana le cas des importationa 
tie pCtrole brut, de produits automobiles at de produits 
chimiques. 

[em opérat ions sur invisibles entre le Canada at la CEE ont 
produit un deficit tie $646 millions, soit une augmentation de 
11% comparativement sux trois premiers mois tie 1983. Le 
deficit enregistré su chapitre des services seat accru tie 5%, 
s'établissant A $764 millions, alors qua l'excédent au titre 
des transferts unilatéraux a chute tie 18% pour Be fixer b $118 
millions. 

Les recettes de voyage en provenance tie la CEE étaient en 
hausse tie 12%, at ont 8tteint $58 millions, alors que lea 
paiements ont totalisé $153 millions, soit une hausse tie 30%. 
[em paiements nets ont grimpé tie 44%, totalisant $95 millions. 

Las paiements nets dintérOts et de dividendes ont avance 
tie 10%, pour me chiffrer $512 millions, alors qu'unr 
augmentation tie 29% des recettes a été plus qua contrebalancén 
par une hausae de 14% des paiements. La hausae des recetteu 
découle entièrement dune augmentation des divjdendes, aloru 
qua la hausse des paiements d'intérêts eat Is principale cause 
tie i'augmentation des paiements. 

Current account transactions between Canada and the 
European Economic Conunity (EEC), including the 
United Kingdom, resulted in a deficit of $958 million 
in the first quarter of 1984, an increase of $631 
million from the same period of 1983. The merchandise 
trade balance recorded a swing of $569 million to a 
deficit of $312 million the largest ever recorded. 
This was due to a sharp increase in imports. The 
deficit on non-merchandise transactions increased by 
11% to $646 million. 

Merchandise exports to the EEC amounted to $1,647 
million, up by 7% from the first quarter of 1983. 
Sales were higher to the majority of the member 
countries of the EEC. On a commodity basis, increases 
were registered for rapeseed and nickel while declines 
were recorded for woodpulp and copper. 

Merchandise imports from the EEC rose by 53% to 
$2.0 billion. Purchases were up from practically all 
the member countries. Substantial increases were 
recorded for imports of crude petroleum, automotive 
products and chemicals. 

Non-merchandise transactions between Canads and the 
EEC gave rise to a deficit of $646 million, an 11% 
expansion over the first three monthm of 1983. The 
deficit recorded on service transactions increased by 
5% to $764 million while the surplus on unilateral 
transfers fell by 18% to $118 million. 

Travel receipts from the EEC rose by 12% to $58 
million while payments went up by 30% to $153 mil-
lion. Net  payments advanced by 44% to $95 million. 

Net payments of interest and dividends rose by 10% 
to $512 million as a 29% increase in receipts was more 
than offset by a 14% rise in payments. The rise in 
receipts was entirely due to an expansion in dividends 
while an increase in interest payments was principally 
responsible For the rise in payments. 

I 
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With all other cointries Canada's balance on 
rent account showed a deficit of $1.2 billion, up 

S i,: W, million from the first quarter of 1983. The 
liandise trade balance recorded a deficit of $238 

H ion, a swing of $57 million, as imports grew at 
I,,le the rate of growth of exports. The non-mar-
ciundise deficit rose by over 50% to $971 million. 

Exports to this group of countries were up by 11% 
to $3.9 billion. The value of shipments to Japan, 
Canada's second largest single trading partner, rose 
by a quarter to $1.2 billion. Major increases were 
also recorded to India, Australia and South Korea 
while decreases were registered to the U.S.S.R. and 
China. On a commodity basis significant increases 
were recorded for coal, rapeseed and chemicals while 
declines were registered for wheat and rolling stock. 

Imports rose by 21% to $4.1 billion. The value of 
crude petroleum purchases increased slightly while 
volume rose by over 12%. Shipments of crude petroleum 
were up from Iran, Nigeria and Mexico while there were 
lower shipments from Venezuela, Saudi Arabia and 
Algeria. Notable increases in imports of outerwear 
from South Korea and of automotive products from 
Mexico were recorded. Purchases from Japan increased 
by 23% to $1.2 billion, with imports of telecoinmunica-
tion and related equipment and of automotive products 
accounting for over half of this growth. 

Non-merchandise transactions between Canada and all 
)Hor countries produced a deficit of $971 million, up 

S frin $642 million in the first three months of 1983 as 
nservice payments soared by 53% to $604 million and 

outflows on unilateral transfers rose by 48% to 
566 million. 

Net travel payments Increased by more than a third 
to $416 million as a small increase in receipts was 
more than offset by a $124 million surge in payments 
to $500 million. 

Interest and dividend receipts fell slightly to $48 
million while payments increased by 16% to $572 
million resulting in a 50% growth in the deficit to 
$524 million. Higher interest payments, largely to 
other OECD mewher countries, were the main reason for 
the expansion in interest and dividend payments. 

Net unilateral transfer disbursements increased by 
about 50% to $366 million as receipts fell by about a 
fifth to $93 million and payments rose by about a 
quarter to $460 million. Lower receipts of funds from 
immigrants and an increase of almost a third in the 
amount of official aid to developing countries were 
the main reasons for the expansion in net disburse-
ments of unilateral transfers abroad. 

La balance du coiçte courant du Canada avec tous lee autres 
pays a affichd un deficit de $1.2 milliard, comparativement 
$685 millions au premier trimestre de 1983. La balance du 
commerce des marchandises s'est soldée par un deficit de $238 
millions, soit Un revirement de $357 millions, lea importa-
tions ayant progressé un rythme deux fois plus rapide quo 
les expartationa. Le dCficit dma operations sur inviaiblea a 
bondi de plus de 50% pour me chiffrer h $971 millions. 

Les exportat ions vers cc groupe de pays étaient en hausse 
de presque 11% et ant atteint $3.9 milliards. La valour des 
livraisons su Japon, le deuxièmo partenaire commercial en 
importance du Canada, a progressé de 25% pour s'établir a $1.2 
milliard. Ii y a eu de fortes augmentations dana le cam des 
exportstions vera linde, lAustralie et Is Corée du Sud, 
alora que dana le cas de 1'URSS et de la Chine lea exporta-
tions ont diminuC. to ventilation par produit permet de con-
stater des augmentat ions importantea dane le caa du charbon, 
du colza et des produits chimiques, at des baisses dana celui 
du blé et du materiel roulant. 

Lea importations ont grimpé de 21% pour se fixer h $4.1 
milliarda. La valeur des achats de pCtrole brut a légerement 
sugmenté et le volume s'est Clargi de plus de 12%. Lea 
livraisons de pétrole brut en provenance de l'Iran, du NigCria 
et du Mexique ont augmente, alors que cellos en provenance du 
VCnCzuela, de l'Arabie Saoudite at do l'Algérie ont diminué. 
Il sest produit des augmentations importantes au chapitre des 
importations do vêtements de Ia Corée du Sud et des produits 
automobiles du Mexique. Lea achats du Japan êtsient an hauaae 
do près de 25% et totalisaient $1.2 milliard, et lea importa-
tions do materiel de telécommmjnication et do materiel connexe 
ainsi quo do produits automobiles ont compte pour plus de is 
moitie do cette expansion. 

Lea operations sur invisibles entre le Canada at l'ensemble 
des autres pays se mont soldCes par un deficit de $971 
millions, comrparativement a $642 millions au cours des trois 
premiers mats de 1983. Les palements netm au titre des 
services ont affiché un bond de 53%, atteignant $604 rail-
lions. Les sorties riettea mu titre des transferts unilatCraux 
ont progresaC de 48% pour so chiffrer a $366 millions. 

Les paiements nets au titre des voyages ont augmnentC de 
plus du tiers, passant N $416 millions, alors qu'une légère 
augmentation des recettes a été plus que contrebalancée par 
une forte montCe de $124 millions su titre des paiements, qul 
ont totalisC $500 millions. 

11 y a eu un léger fléchissement des recettes dintCréta at 
de dividendes, lesquelles me sont fixCes è $48 millions, alors 
que les psiements ant avancé do 16% pour se chiffrer a $572 
millions; cela a porte Ic deficit è $524 millions, soit une 
hausse de 50%. line hausse des paierrents dintéréts, surtout 
vera lea eutres pays membres do l'IJCDE, explique en grande 
partie cet accroissement des paiementa dintCrêta at do 
dividendes. 

Les déboursCs nets au tjtre des transferts unilatéraux 
so sont établis è $366 millions, en hausse d'environ 50%, 
alors quo lea recettes ont chute d'environ un cinquième pour 
atteindre $93 millions, et que lea paiements ont progressC 
d'environ 25%, totalisant $460 millions, line diminution des 
recettem de fonds des immigrants et une hausse de près d'un 
tiers du montant de l'side officlelle consentie aux pays en 
voie de développement ont Cté lea principalem causes de 
lexpanslon des débourséa nets mu titre des transferts 
unilatCraux a l'Ctranger. 

0 
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TEXT TAILE V. Capital Hoveents(l 

TABLEAU EXPLICATIF V. Mouvements dr csç it mjx(l 

1 113 Item 

Detail 	iii 	IV 

millions of dollars - millions de dollars 

I 
1982 	1983 

Direct investment in Canada - Investis- 
sements directs &i Canada - 	200 * 	400 - 	125 + 	125 + 625 - 	1,425 + 	200 

Direct investment abroad - Inveatisse- 
ments directs è letranger - 	650 - 	625 - 	525 - 	725 - 1,050 - 	200 - 2,525 

Portfolio transactions - Commerce des 
valeurs mobilièrea + 	990 + 	1,151 + 1,345 + 1,732 + 966 + 11,265 + 5,217 

Other capital sovements in long-term 
forms - Autres mouvements de capitaux 
long terse + 	603 + 	57 - 	481 - 	319 - 564 - 	552 - 	141 

Resident holdings of foreign short-term 
funds abroad - Avoirs des residents de 
capitaux etrangers a court terse - 	62 + 2,234 - 	255 + 	353 - 3 - 	7,071 + 2,270 

Non-resident holdings of Canadian short- 
term paper - Avoirs des non-residents 
sous forme defEcts h court terse 
canadiens + 	282 + 	376 + 1,161 + 	350 + 340 - 	845 + 2,169 

Other capital movements in short-term 
forms - Autres nouvements de capitaux a 
court terse - 	251 - 	895 + 	754 - 	1,265 + 863 - 	842 - 

Net capital movements - Mouvements nets 
de capitaux + 	710 + 2,699 + 1,873 + 	251 + 1,183 + 	332 + 5,Y 

Canada and represents an Increase claims 	non-Tden1s oIT 
tion in liabilities to non-residents. 

(1) Un signe moms représente une sortie de capitaux du Canada et une augmentation des crCances sur lea non-residents ou une 
diminution des engagements envers lea non-residents. 

COPI'T[ DC CAPITAL 

Inveatissenienta directa 

Lea investissements directs faita par des étrangers au 
Canada ont enqendré une entrée nette de $625 millions su cours 
du premier trimestre de 1984, soit la plus importante entrée 
trimestrielle nette depuis 1979. Il seat produit une forte 
reduction du volume des sorties brutes de capitaux, cm qui 
traduit principalement une baisse des remboursements effectués 
par les filiales cansdiennes sux investisseurs directs étran-
gers. Les sorties de capitaux resultant de Is disposition per 
des non-residents dentreprises d'investissement direct ont 
Cté nCgligeables au cours du trimeatre. Les entrées brutes, 
représentant de nouveaux inveatissenients au Canada, ont légè-
resent baissé par rapport eu trimestre précCdent. 

Sur le plan géographique, environ 60% des investisaementm 
nets an provenance de l'étrsnger sont venus des tats-Unis, 
alors que la part de lEurope se situe 6 30%. Ces investisse-
ments étajerjt répartis dans tous lea secteurs principaux. 

Lea investissements directs des Canadiens h l'etranger ant 
donné lieu a une sortie nette do $1.1 milliard an cours du 
premier trimestre de 1984, soit une hauase de $325 millions 
per rapport an trimestre précédent. Lea secteurs canadiens de 
15 fabrication et du pétrole ont effectué le gras des inve-
tissements è lCtranger, ceux-.ci Ctant surtout dirigéa vei 
lea Ftats-Unis. 	Environ le tiers de Is sortie nette repr- 
sentait des acquisitions dentreprises existantes h létrar-
ger, et is plus isportante transaction de cm genre a 
lachat par Imasco Limitée do Peoples Drug Stores Incorporatr 
des Ltats-Unia. 

CAPITAL ACCOUNT 

Direct Investment 

Foreign direct investment in Canada produced a net 
capital inflow of $625 million in the first quarter of 
1984, the largest quarterly net inflow since 1979. 
There was a sharp reduction in the volume of gross 
capital outflows, reflecting mainly lower repayments 
by Canadian subsidiaries to their foreign direct 
investors. Capital outflows related to the disposi-
tion by non-residents of their direct investment 
enterprises in Canada were negligible in the quarter. 
Gross inflows, representing new investments in Canada, 
were slightly lower than in the previous quarter. 

Geographically, some 60% of the net foreign invest-
ment cane from the United States, while Europe contri-
buted 30%. The investments were distributed to all 
major sectors. 

Canadian direct investment abroad resulted in a net 
capital outflow of $1.1 billion in the first quarter 
of 1984, $325 million higher than the previous 
quarter. The Canadian manufacturing and petroleum 
sectors accounted for most of the investment abroad, 
largely directed to the United States. About a third 
of the net outflow represented acquisitions of exist-
ing enterprises abroad, the largest being the purchase 
of Peoples Drug Stores Incorporated of the United 
States by Imasco Limited. 
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Opérat ions our valeurs milières 

Leo ventes de nouvelles 4missions dobligations canadiennea 
è des non-rsidenta mont passées de $2.9 milliarda mu 
quatrieme trimestre b $2.2 milliards au premier trimeatre. Ce 
recul eat en partie iirçutable mu déclin g4n4ral des emissions 
par 1cm errprunteurs canadiens. 

Bien que lea ventes totalea dobligationa libelldes en 
dollars américains soient demeurées pratiquement inchengées a 
$1.7 milliard, lea emprunteurs ant dirigé leur finencement 
vera leuro-marche. Les emprunts our le marché des Ctats-Unis 
ont chute de plus de 10 moitiC pour se fixer a $300 millions, 
et lea derniers emprunts traduisent principalement une Cmis-
sion dobligations de $200 millions C. -U. par Is British 
Columbia Hydro and Power Authority. Abstraction faite de 
l'mission deuro-obligations de $500 millions C.-U. par le 
gouvernement du Canada en octobre, Ic volume des emissions an 
euro-dollars a presque triple pour atteindre $1.4 nilliard mu 
premier trimeatre, salt le nivesu le plus Clevé depuis plus 
dun an. Le passage è 1'euro-marchi traduit an partie la 
popularite des billets è taux flottant, grace ausquels lea 
emprunteurs du eecteur public canadien ont recuetili environ 
$600 millions. Lentrée découlant des effets a taux flottant 
a totalisC mains de $100 millions au quatrierne trimeatre. Lea 
emprunts dobligations libeliCes an monnaie autre quen 
dollars C.-u. ant etC rCduitem de moltiC, atteignant $300 mil-
lions; cette diminution est surtout attribuable è une rCduc-
tion du financement an franca suisses. 

Security Transactions 

Sales of new issues of Canadian bonds to non- 
residents dropped to $2.2 billion in the first 
quarter, from $2.9 billion in the fourth quarter. The 
trap may be portly related to a general decline of 
L3suinq activity by Canadian borrowers. 

While total sales of United States dollar denomi-
nated bonds remained virtually unchanged at $1.7 
billion, borrowers shifted their financing to the Euro 
market. Borrowings in the United States market fell 
by more than half to some $500 million with the latest 
borrowings largely reflecting a U.S. $200 million bond 
offering by the British Coltanbia Hydro and Power 
Authority. Excluding the U.S. $500 million Government 
of Canada Eurobond offering in October, the volume of 
Eurodollar issues nearly tripled to $1.4 billion in 
the first quarter, the hiiest level in more than a 
year. The shift to the Euro market partly reflected 
the popularity of floating rate notes, through which 
Canadian public sector borrowers raised some $600 mil-
lion. The inflow from floating rate instruments 
totalled less than $100 million in the fourth 
quarter. Bond borrowings denominated in other foreign 
currencies were halved to $300 million, largely attri-
butable to a reduction in Swiss franc financing. 

TEXT TABLE VI. New Issues of Canadian Bonds Sold to Non-residents 

TABL[AU EXPLICATIF VI. Nouvelles 4.iaaions d'obligationa canadiennee vendues aux non-rsidents 

it m 
	 1983 

	
1984 

II 	III 	IV 

millions of dollars - millions de dollars 

N] hot' it 	tJtNIhiiuhrltj  of 	pit x,,,j - 	t',:' 	I 	r''t 	'ii debut 
de périodo 	 198 	98 	75 	365 	376 

Offerings of current period(1) - tmissionm de Is période courante(1) 	 2,506 	2,632 	1,613 	2,952 	2,425 

Sub-total - Total part id 
	

2,704 	2,730 	1,687 	3,316 	2,801 

Deduct new issues recorded in current quarter - Nouvelles emissions 
enregistrCes au cours du trimeatre dCduits: 

from offerings of current period - des emissions de la pCriode courante 	2,408 	2,582 	1,248 	2,576 	1,865 
from offerings of prior periods - des emissions de pCriodes antCrieures 	 196 	73 	75 	365 	376 

Si-tota1, new issues - Total partiel, nouvellem ésissions 
	

2,604 	2,655 	1,323 	2,941 	2,241 

Undelivered balance at end of period(2) - Reste è livrer an fin de pCriode(2) 	98 	75 	365 	516 	59 

(1) Includes domestic issues sold to non-residents. 
(1) Cosçrend lea emissions canadiennes vendues aux non-residents. 
(2) Undelivered balance will not equal total of above items due to exchange rate fluctuations. 
(2) En raison des fluctuations des cours du change, le reste b livrer ne sera pam égsl h Is mousse des pomtem ci-dassus. 

In the secondary market, non-residents sharply 
increased their net purchases of outstanding Canadian 
bonds, producing a record quarterly net inflow of $519 
million in the first quarter of 1984. The net invest-
ment from abroad was widespread geographically. This 
included substantial net purchases in March by resi-
dents of the United States when the Canadian dollar 
was low and the interest differential in favour of 
Canada was wider. This followed disinvestment by 
United Statea residents over most of the previous two 
years. Japanese residents continued to be major 
investors, accounting for about half of the first 
quarters net inflow. Foreign investment in outstsnd-
ing issues was largely concentrated in Government of 
Canada issues, and to a lesser extent provincial 
Issues. 

Sur le marchC secondaire, lee non-residents ont fortement 
augmenté leur8 schsts nets d'obligations canadiennes an circu-
lation, cc qul a produit une entrée nette trimestrielle record 
de $519 millions su premier trimestre de 1984. Linvestiase-
ment net en provenance de lCtranger Ctait largement disperse, 
at comprenait des achats nets isportants effectuds en mars par 
des residents amCricains, au moment ot is valour du dollar 
cenadien Ctait faible et oj le Canada bénCficlait d'un dif-
fCrentiel d'intCrCt accru. Cet Ctat de chases faisait suite a 
une pCriode de dCsinvestissement de Is part des residents des 
Ctats-Unis su cours de Is majeure partie des deux annCes pré-
cédentes. Les residents japonais sont demeurCs dea investis-
seurs isportants, comptant pour environ Is moitiC de l'entrée 
nette du premier trimestre. linvestissenent Ctrsnger an 
valeurs an circulation Ctait principolement compose d'émis-
sions du gouvernernent du Canada, et, dana une moindre assure, 
d'Cmissions de titres provinciaux. 
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Non-residents reduced their holdings of outstanding 
.inadian equities, giving rise to a net capital out- 

•  low of $127 million In the first quarter of 1984. 
Iijted States investors continued to be the major net 

Ilera of Canadian equities during the quarter, 
iccounting for some 90% of the total net outflow. The 
performance of Canadian equities, as measured by the 
TSE 300 Composite Index, declined by 7% during the 
current period, the first quarterly decline since 
mid-1982. 

Residents continued to invest heavily in foreign 
securities, mainly United Slatea issues, resulting in 
a net capital outflow of $419 million. This marked 
the ninth consecutive quarter when residents have 
increased their holdings of foreign aecurities, 
representing a cumulative net outflow of $2 billion. 
In the current quarter residents purchased a Cdn. $100 
million new bond issue offered in Canada by the Inter-
national Bank for Reconstruction and Development. 

Other Capital Hovementa in Long-term Forms 

Net lending to non-residents by the Government of 
Canada gave rise to a net outflow of $359 million in 
the first quarter, $214 million as export financing 
and $145 million as development assistance in the Form 
of bilateral soft loans and subscriptions and advances 
to international financial agencies. 

All other long-term capital transactions led to a 
net outflow of $206 million, which was largely 
attributable to a net repayment of foreign bank 
loans. New long-term borrowings from banks amounted 
to some $200 million during the quarter, while loan 
repayments totalled $500 million. Much of the loan 
:- pvcnent s. rmtahlv h. public c.ctur borrowers, were 

fl 	 t:l 	 --f:  

Capital Movements in Short-term Forami 

The foreign currency transactions of the chartered 
banks gave rise to a net inflow of $2.8 billion in the 
first quarter, the largest quarterly net inflow since 
1981, when the banks borrowed large amounts abroad to 
finance loans in Canada associated with the acquisi-
tions of foreign controlled enterprises in Canada. In 
the current quarter, the net inflow into the banking 
Sector financed a $2.1 billion increase in foreign 
currency claims (mainly United States dollar loans) on 
residents. The latter included a U.S. $400 million 
($508 Canadian) loan to Canadian monetary authorities 
to bolster reserve holdinga.(1) 

The Canadian non-bank sector increased markedly its 
holdings of short-term Funds abroad, producing a 
record net outflow of $2.8 billion. This contrasted 
with a net inflow or disinvestment of some $700 mil-
lion in the fourth quarter. During the first quarter, 
rates on United States dollar deposits rose faster 
than rates in most industrial countries, widening the 

(1) These borrowings by the Government of Canada are, 
by convention, classified as official monetary 
liabilities (item 1(5). Since the inflow 
associatedwith these borrowings would already be 
reflected in other balance of payments accounts, a 
debit entry is required to avoid double counting 
in the balance of payments. This entry is made in 
the series "Other short-term capital transactions" 
item 082) and, in effect, reallocates from 

•  -apital movements to net official monetary 
nivements the borrowing by the official sector to 
holster reserve assets. 

Les non-tésjdents ont rduit leura avoirs en actions 
canadiennes en circulation, suscitant sinai une sortie nette 
de $127 millions au cours du premier trimestre. Lea investis-
seurs américains mont demeurs lea principaux vendeurs nets 
d'actions canadiennes, intervenant pour pres de 90% de Is 
sortie nette totale. La performance des actione canadiennes, 
mesurée par lindice cososite des 300 actions de is Bourse de 
Toronto, a baiss de 7% au cours de Is priode 6 l'étude, Is 
premiere diminution trimestrielle depuls Ic milieu de 1982. 

Lea residents ont continue è inveatir fortement en valeura 
Ctrangères, surtout en valeurs américaines, cc qui a produit 
une sortie nette de $419 millions. 11 sagtt du neuvtCme 
trimeatre consCcutif mu cours duquel lea r&sidents ont 
augmenté leurs avoira en valeurs CtrangCrem, cc qui donne lie,j 

une sortie nette cumulative de $2 milliards. Au coura du 
triaeatre, les residents ont achetC une nouvelle emission 
dobligationa de Cdn. $100 millions offerte nu Canada par is 
Banque internationale pour Is reconstruction et Is dCveloppe-
ment. 

Autrem mouvementm de capitaux a long terse 

Lea préts consent is par le gouvernersent canadlen b des 
non-residents se sont traduits par une sortie nette de $359 
millions au premier trirnestre, dont $214 millions mu titre du 
financement de l'exportation et $145 millions au titre de 
l'aide mu dCveloppernent, aous Is forms de prêts de faveur et 
de mouacriptions biiatCraux sinai que de prêts è des orga-
nismes financiers internationaux. 

loutes lea autrea operations sur capitaux 6 long terms me 
mont aoldCem par une sortie nette de $206 millions, qui 
s'explique en grande partie par un rembourseirent net des préts 
aux banques étrsngCres. Lea nouveaux erirunts è long terms 
des banquea me mont ClevCa è environ $200 millions au coura du 
trimestre, alors que lea remboursementa de prêts ont totalisé 
$500 millions. Le groa des remboursements de prCts, notwnment 
-r lea emprunteurs du mecteur public, viasit Is refinancement 
ii marché des euro-obllgstions. 

Mouvements de capitaux è court terms 

Lea operations sur capitaux Ctrangers h court terms des 
banques h charte ont produit une entrée nette de $2.8 mu-
liards au premier trirrmstre, soit Is plus importante entrée 
trimestrielle nette depuis 1981, l'année oü lee banques ont 
contractC d'irTportants emprunts b l'dtranger en vue de 
financer les prêts effectués mu Canada sux fine de l'mcquiai-
tion d'entreprises sous contrôle Ctranger mu Canada. Au coura 
du trimestre è l'Ctude, l'entrée nette dana Is secteur ban-
csire a finance uric augmentation de $2.1 milliarda des crCan-
cea en devises vis-è-vis des residents (ii s'agissait princi-
palement de prCts en dollars amCricalns). Ces derniera corn-
prennent un prêt de $400 millions F.-U. (51)8 millIons de 
dollars canadiens) aux autoritCs monCtaires canediennes pour 
soutenir lea réserves.(1) 

Le secteur cenadien non bancaire a fortement eugmenté sea 
avoirs en capitaux h court terms è l'étranger, cc qui a 
entratné une sortie nette record de $2.8 milliards. Cette sor-
tie contraste avec J'entrée nette ou Is désinveatimsement de 
quelque $700 millions observe au quatrième trimeatre. Au 
cours du premier trimestre, lea taux sur 1cm dCpôts en dollars 

me sont accrus è un rythme plum rapide que celul des 

(1) Ces emprunta du gouvernement du Canada aont, par 
convention, classes comae engagements monétaires offictels 
(posts KS). tant donnC que i'entrCe correapondant è ces 
emprunts serait déja conprise dana d'autrea conptes de Is 
balance des patements, 11 est nCcessaire de faire une 
inscription au debit, pour Cviter Is dédoublement dana Is 
balance des palements. Cette inscription s'effectue dens 
Is aCne "Autres operations sun capitaux b court terms" 
(poate D82), cc qui fait passer des mouvamenta de capitaux 
aux engagements monétairee officiels nets lea enpruntm 
effectuCs par le secteur ofliciel pour soutenir lea 
reserves. 
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TEXT TABLE VII. Other Long-term Capital Transactiona(1 

TABLEAU EXPLICATW VII. Autres oprations sur capitaux ) long lrrme(l) 

Item 
	 19133 

Dtatl 	 IV 

millions of dollars - millions de dollars 

Loans in Canadian dollars to non-residents booked 
in Canada by Canadian chartered banks (net of re-
payments) - Préts en dollars canadiens è des non-
residents enregistrés au Canada par los banques 
chartes canadiennes (remboursements dCduits) 	- 46 	- 21 	- 	6 	+ 6 	+ 64 

Net borrowing from foreign banks - Erunts nets 
auprès de banques trangères: 
by federal government - Administration fCdérale 	- 	- 	- 	- 	- 
by others - Autres emprunteurs 	+ 220 	- 104 	- 7313 	+ 36 	- 310 

I 
1982 	19U5 

- 	119 	- 68 

- 	657 	- 
+ 2,200 	- 586 

Other long-term capital transactions(2) - Autres 
operations sur capitaux a long terme(2) 	+ 147 	+ 85 	+ 506 	+ 131 	+ 41 	+ 	712 	+ 869 

TOTAL 	 + 321 	- 40 	- 238 	+ 173 	- 206 	+ 2,135 	+ 215 

(1) A minus sign indicates an outflow of capital from Canada and represents an increase in claims on non-residents or a reduc-
tion in liabilities to non-residents. 

(1) Un signe moin represents une sortie de capitaux du Canada et une augmentation des crCances sur lea non-rCaidents, ou une 
diminution des engagements enverm lea non-residents. 

(2) Includes long-term non-bank borrowings, mortgage liabilities, insurance funds, deferred transfers of migrants funds, real 
estate and miscellaneous long-term transactions. 

(2) Comprend lea emprunts non-bancaires è long terme, les engagements hypothCcaires, len fonda dassurance, ion transferts 
diffCrCa de fonda de migrants, les biena immobilier 

TEXT TABLE VIII. Other Short-term Capital Tranaactions(1) 

TABLEAU EXPLICATIF VIII. Autrea operations sur capitaux A court terme(1) 

Item 	 1983 	 1984 

1982 	1983 
DCtsjl 	 I 	II 	III 	IV 	I 

millions of dollars - millions de dollars 

Canadian dollar deposits abroad booked in Canada 
by Canadian chartered banks - Oépôts 
lCtrsnger en dollars canadiens enregistrCs 
au Canada par des banques b charte canadiennes 	+ 198 	- 153 	+ 	41 	- 179 	- 	337 - 225 	- 	93 

Accounts with related companiea(2) - Comptes 
avec des entrepriaea apparent6em(2) 	- 550 	- 416 	- 177 	- 379 	+ 	179 - 525 	- 1,522 

Adjustment to account for the allocation to 
official monetary liabilities of foreign 
currency borrowings(3) from Canadian chart- 
ered banks by the Government of Canada - 
Ajustement pour prendre en compte l'imputa- 
tion aux engagements monétaires officiels 
des emprunts en devises 4trangeres(3) 
aupres des banquea canadiennes A charts 
contractCs par le gouvernement du Canada 	- 	- 	 - 	- 	- 	508 - 	18 	- 

Other(4) - Autres(4) 	 + 207 	- 141 	+ 860 	- 214 	+ 1,045 + 603 	+ 	712 

TOTAL 	 - 146 	- 710 	+ 724 	- 772 	+ 	379 - 165 	- 	903 

(1) A minus sign indicates an outflow of capital from Canada and represents an increase in claims on non-residents or a reduc- 
tion in liabilities to non-residents. 

(1) Un signs moms represente une sortie de capitaux du Canada at une augmentation des crCances sur lea non-residents, ou une 
diminution des engagements envera 1cm non-residents. 

(2) Includes accounts with parent, subaidiary and affiliated companies. 
(2) Corrçrend lea comptes ouverts avec des sociCts mères, des filialem et des entreprises affiliées. 
(3) Under revolving standby credit facility. 
(3) En vertu du mCcsnisme de credit de confirmation. 
(4) Includes accounts payable and receivable with unrelated companies, gold claims on and liabilities to non-residents, 

foreign banking liabilities and short-term mimcellaneous transactions. 
(4) Comprend lea crCances et dettes exigiblea avec des entreprises non apparentCes, lea erdancea et lea engagements d'or 

envera des non-rCaidentm, lea emprunta bancaires auprès de banques étrangeres et des transactiona diverses A court terms. 

I 
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residents of Canada, largely Unjted States dollar 
deposits at foreign banks, totalled $16 billion at the 

of March. 

sharp rise in non-resident holdings of Canadian 
ir deposits led to a net inflow of $352 million in 

tue first quarter, substantially reversing most of the 
reduction recorded in these holdings over the previous 
two years. At March-end, non-residents held some $5 
lii lion of dollar deposits In Canada. 

Foreign inveatment in Canadian money market paper 
prijiticed a net inflow of $340 million in the first 
quarter, about the same as in the fourth quarter. The 
current net inflow was more than accounted for by 
investment in the short-term securities of Canadian 
goverrwents (including government enterprises). 
Trading in Government of Canada treasury bills led to 
a net inflow of $334 million, largely from outside the 
United States, while a net inflow of $208 million was 
recorded from paper of other levels of government. 
The latter largely represented direct placements in 
the United States market, in recent periods, an 
increasing nunter of governments in Canada introduced 
short-term paper programs involving placements 
directly made in the United States. At the end of the 
first quarter, total foreign investment in Canadtan 
money market instruments amounted to $5 billion, with 
some 911% comprising securities issued by Canadian 
governments. 

For euch of the quarter, rates on 90-day money 
market paper in Canada were only marginally above 

inparable rates in the United States. On a covered 
. 	IllS, the interest differential averaged some 50 

iii points in favour of investment in Canada. 

OFFICIAL 	INTERNATIONAL 	MONETARY 	ASSETS 	AND 
LIABILITIES 

Net official monetary assets declined by $1.3 
billion in the first quarter, following a net reduc-
tion of $470 million in the fourth quarter. The 
decline in the current quarter occurred largely in 
March, when the Canadian dollar came under consider-
able downward pressure in the exchange market. Inter-
national reserve assets fell by $752 million in the 
quarter, reflecting decreases in official holdings of 
United States dollars and other convertible foreign 
currencies. Additionally, in March, the monetary 
authorities borrowed U.S. $400 million ($508 million 
Canadian) under the Government's revolving standby 
credit facility with Canadian banks, the proceeds 
being used to bolster reserve holdings. Official 
movements in March also included yen and Swiss franc 
bond redemptions, which reduced foreign currency hold-
inga by $176 million. 

The external value of the Canadian dollar held 
relatively steady against its United States counter-
part throughout January and February, trading near the 
U.S. 80 cents level. In March, however, the Canadian 
dollar dropped by U.S. 2 cents to close the quarter at 
U.S. 78.36 cents. During the month the dollar touched 
a 20-month low of U.S. 78.08 cents. Vis--vis other 
m.ujnr fnreiqn rirreririen, the 1'utndtin dollsr also 
1, i. - 	.- 	u 	u.n 	sit 	r  
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invest issements libellés en dollars aunéricaina. Ces irivetis-
assents, qul revétaient aurtout Ia forms de dépôts en dollars 
oméricains è des banquea étrangères, totalisatent $16 ml!-
liards li is fin de mars. 

La montée en flèche des avoirs des non-residents de depOts 
an dollars canadiens a auacité une entrée nette de $552 
millions au premier trimestre, renveraant en grande partle Is 
reduction qui avait etC enregistrCe au cours des deux der-
niAres années. A Is fin do mars, lea svoira dma non-residents 
déposCs dans lea banquea canadiennea s'élevmlent è quelque $5 
milliards. 

Le commerce des effets du marché monCtaire canadien avec 
les non-residents s'est soldé par une entrée nette do $340 
millions au premier trimestre, aoit environ Ic mess montant 
qu'au quatrieme trimeatre. L'entrCe netta courante me 
justifle per les investissements en effets h court terms des 
administrations publiques canadiennes (y compris lea entre-
prises publiques). Le commerce de boos du TrCaor du gouverne-
sent du Canada a produit une entrée nette de $334 millions, 
qui provient eurtout do l'extérieur des ttats-Unis, alora 
quon a enreqistré une entrée nette de $208 millions dana Is 
cam des effeta dautres ordres de gouvernement. Ce dernier 
montant eat essentiellement constituC de placements directs 
our leo marches américains. Ces derniers temps, on nombre 
croissant d'admlnistratione publiques au Canada ant mis en 
place des programmes d'émlssion d'effets comaerclaux è court 
terms comprenant des placements effectués directeaent sos 
tats-Unis. A Is fin du premier triinestre, l'investiasement 

Ctranger total en effets du marchC monCtaire canadian 
s'Clevait h $5 milliards, dont 90% Ctaient constituCs do 
vsleurs Cmisea par lea administrations publiques canadlennas. 

Pendant one grande partle du triaestre, lea taux des effete 
du marchC inonCtaire de 90 jours n'Ctalent que lCgèrement 
mupCrieurs sos taux comparables pratiqués aux rtats-Unia. Le 
diffCrentiel d'intCrCt, change è terms compris, m'Ctabllasalt 
an moyenne è quelque 50 points de base en faveur des invest Is-
memento au Canada. 

BILAN NON(TAIRE INTERNAT IONAL OFF IC EEL 

Lactif monétoire officiel net a chutC de $1.3 milliard au 
premier trimestre, après une rCduct ion nette de $470 millions 
au quatrième trimeatre. La diminution obaervée au cours du 
trimestre è l'étude seat aurtout produite en mars, lorsque le 
dollar canadien a subi sur le marchC des changes une forte 
pression a la baisse. Lea avoirs de reserve internationaux 
orit chute de $752 millions au coura do trimestre, cc gut 
traduit lea diminutiona des avoirs officiels en dollars améri-
cams at autres monnaiea étrangCres convertibles. Do plus, 
lee autorités monétairea ont empruntC en mars $400 millions 
C.-U. (508 millions de dollars canadiens) aux termes des 
ententes renouvelablem do credits de confirmation conclues par 
le gouvernement avec les banques canadlennes, et le fruit de 
cet emprunt a etC utilisC pour soutenir lea avoira de 
reserve. Lea mouvementa officiels en mars comprenaient Cgale-
sent le rachat d'obligatlons en yens at en franca auimsea, cm 
quk a réduit do $176 millions lea avoirs do monnaies 
Ctrangèrea. 

La valour extCrieure du dollar canadian eat demeurCe 
relativesent stable par rapport au dollar amCricain en janvier 
et en fCvrier, as stabilimant a prCa de 80* E.-U. En mars, 
cependant, Is dollar canadien a chute de 2* l.-U. pour me 
fixer, è Is fin do trimestre, è 70.36* E.-U. Au coura du 
aois, le dollar a atteint un creux en 20 mois de 78.08* E. -U. 
La dollar canadien a Cqalement baissC mu courm du trimestre 
cont rI' I ant rn 'linni I dii t r inhere; 'm1li rI i''t en. 
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Figure VI 

Effective Exchange Rate(l)of the Canadian Dollar (1971 =100) 

Taux de change effectif( 1 ) du dollar canadien (1971=100) 
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(1) Weighted by shares of trade of 10 major currencies. 
(1) Pondération dapres les parts du commerce de 10 devises majeures. 
Source: Department of Finance Canada. - Ministére des Finances Canada. 
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TEXT TABLE IX. Official Financing 

TABLEAU EXPLICATIF IX. Fjncement officiel 

Net use Government of Canada foreign currency financing Total 
of reserve official 
assetm(l) Financement du Gouvernement du Canada en devises 6trangères financing 

Emploi Total 
net des Standby credits(1) Securilies(2) Other du finon- 
avoirs de long-term cement 
réserves(1) Crdits de confirmation(1) capital officiel 

Period Total 
Valeurs Aut rem 

Période Canadian Foreign rnobili6res(2) capitaux 
chartered banks h long 
banks terme 

Bsnques Banques 
a charte êtrangères 
canad jennes 

K4 K5 K5 032/033 050 

millions of dollars - millions de dollars 

1978 + 	185 + 1,631 + 1,483 + 2,301 + 211 + 5,625 + 5,810 
1979 + 	858 - 	1,276 - 	1,490 + 	728 + 887 - 	1,151 - 	293 
1980 + 	542 + 	379 + 	359 - - + 	737 + 1,279 
1981 - 	381 - 	685 - 	359 + 	354 - - 	691 - 	1,072 
1982 + 	666 + 	18 + 	12 + 	1,315 - 	657 + 	687 + 	1,353 
1983 - 	548 - - - 	486 - - 	486 - 	1,034 
1984 

1962: 
+ 1,668 - - 259 - 453 - 	194 + 1,474 

TI + 	27 + 1,135 + 1,888 + 1,058 - 205 + 3,676 + 3,903 
:1! - 	1,100 - 	1,118 - 	1,261 - - - 2,379 - 3,479 

+ 	70 - - 	615 - 	1 - - 	616 - 	546 

- 	575 - - - - - -575 
I - 	180 - - - 	607 - - 	607 - 	787 
ill - 	263 - - - - - - 	263 

IV + 	469 - - + 	122 - + 	122 + 	591 

1984: 
I 	 + 	752 	 + 	508 	 - 	 - 	176 	 - 	 + 	332 	• 1,084 

TI 
III 
Iv 

(1) Signs for official monetary itema (K4, K5) in this statement are the reverse of those shown for K4 and 1<5 In the main 
balance of payments tables. 

(1) Dana cot état, les pastes des réserves monêtaires officielles (K4, KS) ont dem signes contraires è ceux de K4 et KS dam 
principaux tableaux de Is balance des paiements. 

(2) Includes transactions with residents amounting to: 	 (S eiliions) 
(2) Conrend lea transactions avec des rsidents slevsnt: 	1983 

IIu.-T. 	- 5 
IV U. - 1. 	- 18 

REVISIONS 

As part of the normal revision process, this report 
includes revisions to current account data for the 
years 1980 to 1983 inclusive. These revisions reflect 
the availability of more complete survey results, new 

• or revised basic data and the results of continuing 
research to replace earlier estimates and to generally 
improve data and methodology. Alma, the results of 
the on-going exercise of reconciliation of current 
riccount balance of payments statistics between Canada 
and the lkiited States continue to be incorporated 
where appropriate on a current and historical basis. 

RLV IS IONS 

Dana Ic cadre du processus normal de revision, Ce bulletin 
Inclut des revisions aux donnees du compte courant pour lea 
ann4es 1980 a 1983 inclusivement. Ces revisions mont rendues 
possible par des rCaultsts denquêtes plus complets, des 
donnks de base nouvellea ou reviaees, et les résultata de 
travaux de recherche constants ayant pour but d'ameliorer lea 
estimations antérieurea et de perfectionner d'une façon 
gCnéraie lea donnéea et is méthodologie. Do plum, los 
rCsultats du travail permanent de reconciliation des 
statistiquea de Is balance des paiements mu conpte courant 
entre le Canada et lea Etatm-Unla continuent d'être intégrCs, 
loraquil y a lieu, sur une base courante et historique. 



TA.J: 1. Canadian Balance of lnternatiov] 

Current Account - Not Seasonally AdjU9t 

item 

I 	 LI 	 III 	 IV 	 I 	 (I 	 III 	 Iv 

Sect. 

cillione of dollars - million, do dollar, 

A 	Current receipts: 

1 Merchandise exports (balance of payments 20,299 22,465 20,966 20,807 20,531 23,507 21,534 25,253 
best a) (1) 

Service receipts: 
Irayel 389 9113 1,7711 574 386 997 1,882 576 

15 Interest and dividends 370 391 318 619 472 414 501 630 
21 fre1,t and shipping J46 1,073 1,030 973 BUS 1.031 I.04ó 1.075 
23 Other service receipts 1,837 2,073 1,984 1,964 1,108 1,924 1,871 2,016 

28 lotal service receipts 3,442 4,519 5,110 4,130 3,372 4,372 5,300 4,299 

29 Sub-total, exports of goods and 23,742 26,984 26,076 24,916 23,902 27,1179 26,834 29,552 
services(2) 

Transfer receipts: 
30 Inheritances and immigrants' funds 340 400 356 295 284 319 260 215 
33 Personal and institutional remittances 151 150 150 150 148 149 149 170 

38 Withholding tax(S) 312 322 227 121 250 265 217 311 

.1 	urree) 	n-c yl - 24,44 77, 056 76,0116 75, 1111 24, 5114 711,612 71.461) 30, 749 

I 
1 Merchandise inp . 	. i 

baa Is) (1) 

Service payments: 
4 lravml 1,479 1,276 1,337 916 1,530 1,556 1,737 1,222 

15 Interest and dividends 2,370 2,576 2,596 3.282 2,591 2,707 2,706 2,967 
21 freight and shipping 725 933 866 811 678 888 891) 966 
23 Other service payments 3,473 3,467 1,248 3,187 2,989 3,116 3,235 3,321 
27 W,th),olding tsx(3) 312 322 223 321 250 265 217 311 

28 lotal service payments 6,359 8,574 6,270 8,519 8,0311 8,532 8,785 8,788 

29 Sub-total, iorta of goods and 25,404 26,553 24,405 24,086 24,631 26,946 26,653 29,0311 
services) 2) 

Transfer payments: 
30 Inheritances and emigrants' ftsds 69 80 108 79 71 83 108 80 
33 Personal and institutional remittances 144 143 146 148 157 157 158 159 

37 OffIcial contributIons 255 244 171 209 278 284 209 212 

40 lotal current payments 25,872 27,021 24,831 24,522 25,131 27,470 27,128 29,485 

C 	Current account balance: 

1 Merchandise trade + 3,254 + 4,486 + 4,833 • 5,241 c 3,938 v.5,093 .3,667 4- 	5,1J1J7 

Service transactions: 
4 Iravel - 1,090 - 	293 • 	441 - 	342 - 1,144 - 	559 • 	145 - 	646 

15 interest and dividends - 2,000 - 2,184 - 2,278 - 2,663 - 2,118 - 2,293 - 2,205 - 2,337 
21 FreIght and shipping • 	121 + 	140 • 	164 * 	160 126 * 	149 • 	156 • 	108 
23 Other service transactions - 1,636 - 1,395 - 1,264 - 	1,223 - 	1,281 - 	1,192 - 1,364 - 1,303 
27 Withholding tax - 	112 - 	322 - 	223 - 	321 - 	250 - 	265 - 	217 - 	311 

28 Balance on service transactions - 4,916 - 4,054 - 	3,160 - 4,389 - 4,667 - 4,160 - 3,486 - 4,489 

29 Balance on goods and services - 1,662 • 	431 • 1,673 • 	852 - 	729 • 	934 • 	181 + 	51 

39 Net transfers • 	335 + 	405 * 	303 • 	329 • 	176 • 	208 , 	151 • 	2 

40 TOTAl CL8VRENT ACCOUNT BALANCE - 	1,327 v 	836 .. 1,975 • 1,181 - 	553 + 1,142 .. 	333 + 	7 

See footnote(s) at end of table. 
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VU I 411 I. lij L.,ce canacliciu.c den potementi Intetnat Lonaux 

.n,pte cour.nt - Non dssisonna1ts 

1983 	 1984 	 I)8ta:l 

xportat ions do marchondies (base do 1e 	 1 
balance des psiemonts)l) 

lecettes Cu titre dos services: 
I Voyages 	 4 

1,tr8ts at dividendes 	 15 
lxi. Iransporta 	 21 

7,858 1,522 Autrea recettes cu iltro des cervIces 	 23 

1 17,202 17,142 Total des recettos au titre des service. 	 28 

1U'.?41 1iJ4. 1 17 Intel partial pour I'oxportation do blanc 	29 
at do services(2) 

1,,cettes do transfert: 
• necesetons at capttaae des ismigrants 	 30 

Vnree,rents 6 des particuliers at 	inetitu- 	51 
ions 

1,178 1,041 Retenuec rlecslea(3) 	 38 

111,41.0 104,910 110,905 lo),,l 	ten 	rv,,tte', 	,,o,,voxtr,, 

tat ions do marchandises (base do Is 
lance dos patementa)(1) 

Psiemente Cu titra des services: 
• 6,045 Voyages 	 4 

10,971 lntr6ts at dinidendes 	 15 
1, 	1 3,423 Traneports 	 21 

'4 13,375 12,661 Autrem patelsents Cu titre doe cervices 	 23 
1,178 1,043 Retenues ftecelee(i) 	 27 

i? 33,722 34,143 Total dos psieaents au tttre des services 	28 

lii ill,. II?, 	i I 	I ii 	psrtiot pour 	I' inort.tton do blanc 	29 
I 	dv eervices(2) 

,r,,rxts do transfert: 
, --esaiofls at capitCue dos 6migrants 	 30 

I'! - xl 01 xrnements It des part Iculiers at Institu- 	11 
t ions 

1,1 880 982 ContrIbutions officiellvs 	 37 

102,245 109,219 Iotl 	diet, 	,o,.,.ents courflflts 

'Ili 	 I 	in 	rttc 	,ouru1I 

• 	•, 	i. I', 	I • 	I I, 	u' I 'r,,'erce do merchandises 	 1 

(4rattone su titro des services: 
143 - 	1,284 - 	2,204 Voyages 	 4 

.30 - 	9,126 - 	8,954 lntdrlts at dividendes 	 15 
• 	1179 a. 	 585 * 	539 Transports 	 21 

• 	I4 - 	5,517 - 	5,139 Aut res op4rst ions Cu tltrs des cervIces 	 23 
- 	1.178 - 	1,043 Rstsnues rlscalse 	 21 

- 16,520 - 16,801 Solds des opdrattans •u titre des services 	28 

a. 	1,293 -a. 	904 Solde au titre dee biens at services 	 29 

a. 	1,371 • 	781 Trensfert, nets 	 39 

-i 15 • 	2,665 • 	1,666 SOlDE TOTAl DU C06'T( CDURAMI 	 40 

4 	Ia 	In 	d,i 	lobI"n,,. 
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TA&[ 1. Cwadtan Balance of Irternutionri I. 

Capital Account (4) - Not Seasonally Adj 

II 	 Ill 	 IV 	 I 	 II 	 III 	 IV 

FILl - 	,FIl . 
Abroad • 	1,310 - 	705 - 	(465 - 	340 - 	650 - 	625 - 	525 - 	125 

Portfolio transactions: 
Canadian securities: 

SI Outstanding bonds • 	345 • 	121) - 	202 - 	393 - 	19 • 	258 * 	238 • 	88 
Outstanding stocks - 	220 - 	36 - 	284 

IF 

 

New issues 
* 	34 - 	133 - 	40 • 	43 - 	169 

• 4,433 • 4,149 + 4,744 .- 2,864 • 2,790 • 2,800 * 1,763 • 3,243 
1 Ret iresents - 	728 - 	1,034 - 	1,015 - 	972 - 1,297 - 	1,399 664 - 	1,124 
forei' securities: 

55 Outstanding Issues - 	22 - 	100 - 	99 - 	306 - 	351 - 	465 - 	32 - 	301 
37 New Issues - 	10 - 	A - 	5 - 	11 - 	S - 	6 - 	4 - 	12 
5tiltetirements r 	5 * 	4 • 	2 • 	7 • 	4 * 	3 + 	2 • 	6 

Loss-si and subscriptions - Government of 
Canada: 

40 Advances - 	128 - 	44 - 	70 - 	247 - 	243 - 	120 - 	94 - 	200 
44 Repayments + 	7 • 	1 + 	1 74 • 	5 1 • 	6 • 	36 

49 Esport credits financed by the Govern- - 	201 - 	609 - 	764 - 	665 * 	520 • 	217 - 	154 - 	320 
ment of Canada 

U Other 	long-term capital transactions + 1,566 + 	323 - 	26 • 	272 321 - 	40 - 	234 • 	171 

I Balance of capital movements in long- + 4,402 * 1,899 • 1,986 + 	703 • 	742 • 	983 + 	214 • 	817 
term forms 

Fl 	Ilesideat holdings or short-term funds 
abroad: 

I Chartered banka' net foreigs currency • 	1,813 - 2,002 - 	1,476 - 2,367 • 	166 + 1,936 - 	50 - 	490 
posit ion with non-residents 

5 5en-bassk holdings of short-term funds - 2,020 - 	796 .- 	140 - 	374 - 	228 .- 	299 - 	205 * 	843 
abroad 

hon-resident holdings of Canadian: 

71 041 lar deposits - 	530 - 	217 + 	62 - 	46 - 	203 - 	242 • 	46 - 	312 
72 Government demand liabilities - 	6 - 	50 - 	36 * 	92 • 	110 * 	41 • 	3 • 	67 
74 Iresaury bills • 	6 - 	87 * 	256 - 	68 357 * 	129 • 	334 • 	164 
75 Commercial paper + 	66 • 	2 • 	3 - 	55 • 	13 + 	138 - 	48 • 	73 
76 finance company paper - 	34 - 	612 • 	5 - 	508 -v 	13 • 	70 * 	114 - 	35 
77 Other short -term paper - 	120 • 	256 • 	254 - 	209 - 	102 • 	40 • 	761 * 	149 
81 Other finance company thligat ions * 	48 - 	15 + 	3 .. 	18 - 	13 • 	16 - 	20 - 	248 

82 Other short-term capital transactions - 	810 - 2,042 • 	2,215 v- 	472 - 	146 - 	710 • 	724 - 	772 

2 Balance of capital movements in short- - 1,581 - 5,562 + 1,435 - 3,044 - 	52 + 1,715 * 1,659 - 	561 
term forms 

3 TOI#L NET CAPITAL BALANCE * 2,915 - 	3,663 + 3,422 - 2,342 + 	710 • 2,699 • 	1,873 + 	251 

TOTAL CURRENT AND CAPITAL ACCO(NT a- 1,587 - 2,827 + 5,397 - 1,161 + 	158 a- 3,841 • 2,206 a 	1,015 
BALANEE 

Net errors and omissions - 	3,256 - 	223 - 	1,918 • 1,706 a- 	417 - 	3,661 - 	1,943 - 	1,484 

3 	Allocation of Special Drawing Rists - - - -. - - - - 
K 	Net official monetary movements: 

4 Official 	international reserves - 1,668 - 	27 • 1,100 - 	70 • 	575 a- 	 180 a- 	263 - 	469 

5 Official monetary liabilities - - 3,023 • 2,379 • 	615 - - - - 
6 NET UFfICIOL P406ETART MOVENENTS - 1,668 - 3,050 • 3,479 * 	545 * 	575 • 	180 • 	2-7 •711 

(1) Trade of Canada figures with certain valuation, coverags and timing adjustments appropriate for balance of payments. See ToF,I- 

(2) As used in the National Income and Espenditure Accounts. 
(3) las withheld on income distributions and service payments to rsin-reaidents. 
(4) A minus sipp in Accounts 0, E, F, X and 3 indicates as out fIn., from Canada and represents as increase in holdings of 555Cm  

liabilitieB to non-residents, for Account K, however, the reverse applies, i.e. a sinus sign Indicates as inflow to Canada as sep r++s'slI+ 15 6+C,C315' 

in holdings of assets abroad or an increase in liabilities to non-residents. 

(5) Excludes undimtributed profits. 

I 

I 
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ABLEAU 1. Balance cenadserwie doe puieeenta intern&ionaja - fin 

npte de cital(4) - Ne. dsaio,.nsIis 

1982 	 1983 	 1984 	 DItail 

I 	 II 
	

UI 	 IV 

No de 
cu,t, 

millions of dollar. - millione do dollars 

• 	625 
	 - 1,425 	• 	200 

- 1,050 	 - 	200 	- 2,525 

+ 	519 - 	129 * 	566 
- 	127 - 	307 - 	300 
* 2,344 • 16,190 • 	10,395 
- 	1,252 - 	3,750 - 	4,484 

- 	419 - 	526 - 	1,148 
- 	IDA - 	31 - 	27 
C 	5 * 	18 • 	16 

- 	152 - 	490 - 	657 
• 	1 . 	42 * 	48 

- 	214 - 	2,239 • 	254 

• 	2,135 + 	715 

- 	24 * 	9,II'?l) • 	2,12 

tnseatissement. dsrecta(5): 	 0 
Au Canada 	 21 

l'tre*ger 	 23 

Colineree des valeurs mobilsAree, 
Velours ca*,adienoea: 
Obligations en circulation 	 30 
Actions en circulation 	 31 
Nouvel lea da,aaio,,a 	 37 
Rachata 	 33 
Velours trangAree: 
Caisatone an circulation 	 35 
Noucel lee Amissions 	 37 
Rachata 	 38 

Pr6ts at souscriptiona - Gouvernesent do 
Canada: 

finances 	 40 
Rae#ourseemots 	 44 

Credits It l'esportation fina,*cds per Is Gouser- 49 
nement do Canada 

Autres oprattona sur capiteje A long 	 50 
terse 

',oldo dos seusementa do capitais A loroj 	F 
area 

. 

Sioiro doe rOidents de capitsus 6trangers 	0 
A court term., 

• 2,846 - 	4,031 • 	1,561 Posit ice, •,ette en de*ises oftrang6res dee 	 61 
bauques A tharte •ia-A-sis doe non- 
residents 

- 2,849 - 	3,040 • 	709 Avoira non bencarres do capitais dtrangere 	65 
A court terse 

A*oirs des non-rs,de,ite our 1. Canada 
onus form. do: 

+ 	552 - 	731 - 	711 DepOts en dollars 	 71 
- 	58 - • 	221 Cceances A vue our Is gouvernement 	 72 
• 	334 * 	106 • 	984 Buns do lr4eor 	 74 
- 	19 * 	IA . 	176 tffets do corr,erce 	 75 
- 	93 - 	1,149 • 	162 Effete dos sociétds do fir,ancee,eut 	 76 
•118 + 	182 .. 	848 Autres effete A court terse 	 71 
- 	9 34 - 	265 Autres engageeents des socitds do fine.- 	UI 

cement 
• 	379 - 	165 - 	903 Autres cpdratio.*s nor eapitain A court 	 82 

terme 

• 1.200 - 	8,758 • 	2,782 Solde des seuvemente do capitais A court 	C 	2 
terse 

• 	1,177 * 	132 • 	5,534 blAt CU SOLDE NEt 	SUR CAPI1AUX 	 t 	3 

- 	259 • 	2,996 .• 	7,219 SOLDE 101*1. CU C0II'l( C0(Nl1 (1 OK 	 I 
CAPITAl. 

- 1,002 - 	3,692 - 	6,671 Erreura at omissions nettee 

- - Allocation do droita do tirage ap4cleua 	3 

Moucesients eondtaires official. nets: 	 K 
- 	752 - 	666 • 	548 RAserves officielles do luquiditAs inter- 	 4 

net ions lee 
- 	500 - 	29 - Engagements monetairee officiels 	 S 

- 	1,260 - 	695 • 	$48 M(1JV[MENIS 101I1A1RES orrIclEts N(1S 	 6 

CI'tiffres do comoerce est4rieur do Canada comportant certairm ajuetementa do saleur, do portde at do periode, necessitee par is balance doe peue- 
cents.Voir tobieau 5. 
Tel qu' ii figure dane lea comptee net ioneus doe revenue at des d6pensee. 
Retersias fiscal.. our Is distribution do revenue at lea psiamente an titre doe eereicee mis non-residents. 
l)ane lee roeptes 0, K, F, V at 3 Is cigna moire reprAsente ore sortie do cepitaun do Canada, sort use augeentation dee avoira dactifa A l'dtranger, 
ou ii.e thminot ion dos engageae..ta envere lea non-rdsidente. Pour Is compte K. toutefois, I 'inverse s'applique, c'.st-A-dire que Ic signs seine 
represent. one entr6e a, Canada at indique use diminution dee ovoira d'sct,fs A l'Atrenger en use ougeentuticsn des engagements anrers lea 
non-rAs ident 5. 
Sane los b4n4f ices non repert is. 
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TABLI 2. C.nadtan Balance of Internet :snsI Iyr 

Current Account - Seasonally AdJuster 

Item 

Arct. 	 I 	II 	III 	LV 	I 	II 
No. 

millions of dollars - millions de dollars 

A Current receipts: 

1 Merchandise esports (balance of payments 20,936 21,313 22,082 20,208 21,131 22,242 
basis))!) 

Service receipts: 
4 Travel 926 922 911 959 921 957 

15 Interest and dividends 406 425 166 501 514 446 
21 Freight and shipping 975 1,009 984 954 930 974 
23 Other service receipts 1,863 2,022 1,992 1,981 1,143 1,868 

28 lotal service receipts 4,171 4,379 4,258 4,395 4,108 4,246 

29 Sub-total, msporta of goods and 25,307 25,692 26,340 24,603 25,241 26,488 
services(2) 

Transfer receipts: 
30 Inheritances and immigrants' funds 380 363 311 333 311 289 
33 Personal and institutional remittances 151 153 150 150 148 149 

38 Withholding tao)1) 303 306 285 284 246 251 

40 Total current receipts 25,941 26,515 27,085 25,1)69 25,946 21,111 

8 Current payments: 

1 Merchandise i)r: 

basis)(1) 

Service payments: 
4 Travel - 

15 Interest 	and d L::: - 	- 
21 Freight and ahipp:nq 648 84,4, 4214 49U 194 Lilt, 
23 Other service payments 3,366 3,383 1,324 3,302 2,904 3,033 
27 Withholding tas(l) $03 306 285 284 246 251 

28 Total service payments 8,317 8,529 8,344 8,531 7,954 8,414 

29 Sub-total, lqorta of goods and 25,569 25,398 25,374 24,108 24,826 25,377 
sernices(2) 

Transfer payments: 
30 Inheritances and emigrants' Funds 80 82 89 85 83 86 
33 Personal and institutional remittances 144 11)3 146 148 157 157 

37 Official contrIbutions 235 211 189 241) 255 247 

40 Total current pay.ent. 26,028 25,836 25,798 24,583 25,521 25,867 

C Current account balance: 

1 Merchandise trade • 3,684 . 4,445 • 5,053 • 4,632 • 4,261 • 5,279 

Service transactions: 
4 Travel - 	362 - 	342 - 	288 - 	293 - 	411 - 	555 

15 Interest and dividends - 2,106 - 2,286 - 2,331 - 	2,1)03 2,164 - 2,186 
21 Freight and shipping + 	127 • 	143 • 	150 * 	168 * 	136 • 	143 
23 Other service transactions - 1,503 - 	1,1)61 - 	1,112 - 	1,321 - 	1,160 - 1,165 
27 Withholding tee - 	303 - 	306 - 	285 - 	284 - 	246 - 	251 

28 Balance on service transactions - 4,146 - 4,151 - 4,086 - 4,136 - 3,847 - 4,169 

29 Balance on goods and services - 	463 + 	294 • 	966 * 	495 * 	1)15 • 	1,111 

39 Net transfers • 	375 * 	305 • 	321 * 	291 * 	211 • 	199 

40 TOTAL ClI)R[NT ACCOIAiT BAIAPCE - 	87 * 	679 * 1,287 + 	786 * 	625 • 	1, 	II:: 

I-  (1) Trade of Canada figures with certain valuation, cover -  

(2) An used in the National Income and Eapanditure Aces,:'. 
) lax withheld on income distributions and aeruice pa y:: -: 



4 
'5 
21 
23 

28 

29 

30 
33 

38 

40 

22,655 24,795 26,771 

983 980 1,091 
561 497 401 

1,002 1,056 1,136 
1,872 2,038 2,083 

4,418 4,571 4,791 

27,073 29,366 31,562 

234 243 240 
149 170 156 

273 273 255 

27,729 30,053 32,213 

Eeport.t lone di marchw,dtaea (bose do I. 
bounce doe peioments)(I) 

Recottoa su titre dos ,,orvtc.e: 
Voysgo,, 
Intr6to it dividendo. 
Trenopurts 
Autree recettie a,, tLtre doe cervIces 

Total doe rocotte mu tltie doe service. 

Total p.rtiol pour l'esport.tton do buns 
it do soivtces(2) 

Rocettos do trenafort, 
S,.,ccestone it cspiteux dos immigrants 
Voreoeonts è des psrticult.ra at institu-

toni 
Ilotenues fi.cslos(3) 

Tot.I dos rscottoo crwite, 

B ,,emente courwts 

4 
15 
21 
23 
27 

28 

29 

88 
158 

232 

28,017 

30 
'3 

37 

40 

85 
159 

248 

30,014 

85 
167 

338 

32,360 

1,557 1,643 1,611 
2,772 2,730 3,228 

860 943 1,021 
3,305 3,419 3,315 

273 273 255 

8,767 9,008 9,827 

27,539 29,523 31,769 

pitSt tons do marchandleoa (b.eo do Is 
alsoco doe paiemmnts)(1) 

Pajemints mu titre des services: 
Voyages 
IntrOts it dividendes 
Transport. 
Autree patosents mu titro dos services 
Retonues fi.c.Ioa(3) 

Total doe pslomer4s Cu titis doe seivicee 

lotal psrtiol pour I'tngortatIon do blono 
it do oorvices(2) 

P.je,sonts do transfort: 
5uccossons it ciitsuv dee daigrants 
Ysreosento I doe particulters it inotitu-

I ions 
Contributions offlotollos 

Total doe pelomenta caurante 

kE 

• 	 I A&(MJ 2. 8.1.3cm cwadletv,e do. peleo.nt Internat ton.ux 

n,,te coursnt - Chilfr.a d6saisor  

1904 

0t.i I 

III 	 IV 	 I 	 IL 	 LII 	 TV 	 N°do 
coapto 

millions or dollars - millIons do dollars 

Recottos courentos: 
	

A 

Solo du co,to courent: C 

+ 3,883 • 	4,281 • 4,428 Coceverce do merchandises I 

0prmtions a,, titie die airvtcee: - 	575 - 	663 - 	520 VOyages 4 - 2,211 - 	2,233 - 2,743 Intr8ts it dividondea 15 + 	142 * 	113 • 	115 Transports 21 - 1,433 - 	1,381 - 1,232 Autree op4rations su tile di. aervtcse 23 - 	273 - 	273 - 	255 Rotenues flecales 27 

- 4,149 - 	4,437 - 4,636 Solde doe oprsttons mu litre doe oervicoa 28 

- 	466 - 	155 - 	207 Soldo eu titro dee bione it services 29 

• 	178 • 	194 * 	61 Trsn,ferte nate 39 

- 	280 • 	39 - 	141 50L0( TOTAL 00 CI14'TE COImANT 40 

Chltfroe du cooeeerco oot6rleur du Canada coeDortant certatne ajuetoente do velour, do porte it di pértode, odceseit6o par ii balance 6.s 
pat eiront a. 
Tel qu 	11 figuro dens lee coqtoa not tonsux doe revenue it doe ddponeas. 

I) Retonues fiocalos our I. distribution do revenue it lea psiements mu titro doe sorvicos a,,,, non-rdoidents. 
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1*8L( 3. Canadian Balance of International Payn.el 

Suessary Account by leugraphic Area - Not Seaso: 

911. 

I tee 

1 	 II 	 III 	 IV 	 I 	 I! 	 III 	 IV 

millions or dollars - milliorm do dollars 

II:uted States: 

1 Merchandise exports (balance of payments basic) 14,123 15,270 14,355 14,602 15,462 16,937 15,532 18,812 

2 Non-merchandise receipts 1,555 2,093 2,569 1,766 1,707 2,226 2,985 2,123 

3 total current receipts 15,678 17,563 16,924 16,368 17,169 19,163 18,517 20,935 

4 Merchandise imports (balance of payments basis) 11,512 13,236 11,261 11,051 11,901 13,B57 12,511 14,412 

5 Non-merchandise payments 5,242 5,26° 4,896 5,237 4.912 5,300 5.418 5,441 

6 løt.l current payments 16,754 18,504 16,158 16.287 16,873 19,156 17,929 19,854 

Re lance: 
7 Merchandise trade * 2,611 - 2,034 c 3,094 • 	3,552 * 3,561 * 3,081 + 3,022 • 4,400 
8 Non-merchandise trassact ions - 3,687 - 	5,175 - 	2,323 - 5,470 - 	3,264 - 	3,074 - 2,434 - 	3,518 
9 Currant mcotait balance - 5,076 - 	1,141 a 	761 + 	81 + 	297 + 	I + 	588 • 1,081 

CapLtal 	sivemei,ts:(l) 
10 In longterm forms • 	1,794 - 	390 • 	553 - 	ISO - 	610 - 	61 - 	148 - 	887 
II In short-terms forms * 	600 - 	1,705 - 	4 - 	3,619 • 	1,531 • 	795 • 	5,479 - 	Ill 
12 lOt.l net capital balance • 2,390 - 2,095 + 	549 3,169 • 	927 • 	734 • 1,331 -1,205 

United l<inqdoen 

15 Merchandise exports (balance of payments basis) 765 754 566 614 586 609 616 

Ui Nan-merchandise receipts 529 663 673 554 426 492 546 

15 total current 	receipts 1,290 1,417 1,238 1,168 1,012 1,102 1,161 1,1 

11' Merchandise imports (balance of payments basis) 522 572 417 421 396 407 453 

7 Non-merchandise payments 616 746 751 709 534 656 701 wi 

IN Total current payments 1,138 1,318 1,168 1,136 929 1,063 1,154 5,088 

Balance: 
19 Merchandise trade .. 	239 • 	182 • 	148 * 	187 * 	191 • 	203 163 • 	224 
20 Non-merchandise transactions - 	87 - 	83 - 	78 - 	155 - 	lOB - 	164 - 	156 - 	36 
21 Current aco,sit balance • 	152 • 	99 * 	70 • 	32 • 	82 + 	39 + 	7 + 	88 

Capital n,oxeeents,(I) 
22 In long-term forms .. 	534 * 	134 • 	278 • 	177 + 	ISO • 	47 - 	69 • 	45 
23 In short-term fores - 	567 - 	298 - 2,676 • 2,294 - 	540 5 • 	534 - 	30 
24 total net capital balance - 	33 - 	164 - 2,399 • 2,471 - 	190 • 	42 • 	465 • 	15 

Other [EC:(2) 

25 Merchandise exports (balance of payments basis) 1,203 1,201 1,174 1,143 953 1,006 1,014 1,216 

26 Non-merchandise receipts 495 706 685 745 494 609 641 666 

27 total current 	receipts 1,699 1,907 1,859 1,884 1,447 1,615 1,655 1,882 

28 Merchandise imports (balance of payments basis) 1,035 960 900 857 887 1,012 1,034 1,154 

29 Non-merchandise payments 840 994 1,083 1,008 969 1,051 1,142 1,062 

70 total current payments 1,874 1,954 1,983 1,865 1,856 2,065 2,177 2,216 

Balance: 
31 Merchandise trade •r 	169 * 	241 • 	274 • 	286 a. 	66 - 	6 - 	20 • 	62 
72 Non-merchandise transactions - 	344 - 	288 - 	597 - 	268 - 	415 - 	441 - 	501 - 	396 
33 Currentccawitb.lance - 	176 - 	47 - 	123 a 	18 - 	409 - 	447 - 	522 - 	334 

Japan: 

34 Merchandise exports (balance of payments basis) 1,099 1,283 1,149 989 968 1,331 1.095 1,253 

35 Non-merchandise receipts 149 201 217 166 143 228 212 146 

36 Total current receipts 1,248 1,485 1,365 1,155 1,111 1,559 1,307 1,399 

37 Merchandise imports (balance of payments basis) 930 888 907 827 1,005 1,029 1,062 I 

38 Non-merchandise payments 192 213 224 206 192 211 221 

39 lotal current payments 1,122 1,101 1,131 1,033 1,199 1,241 1,285 

Balance: 
40 Merchandise trade * 	169 a. 	395 • 	242 + 	162 - 	40 • 	702 • 	53 • 
41 Non-merchandise tr.naactions - 	43 - 	12 - 	7 - 	40 - 	49 a 	16 - 	9 
42CurrentcoijstbmlmflCe * 	126 + 	383 • 	235 + 	122 - 	89 a- 	318 a- 	24 - 	85 

See footnote(s) at end of tle. 

a 



S 	
'ARt[AU 3. Balance canadie.wie doe pelseenta internetion.j, 

imptes récapttulatifs, par zone - Non d4saison'iolis8 

9134 

1982 	198$ 	1984 	 Ddtmil 

I 	II 	Ill 	LV 

NO 
million, of dollars - millions de dollars 

ltats-Uriiai 

20,554 58,350 66,744 (spurtations do m.reh.ndose (beam do I. balance da, 1 
palements) 

2,118 7,983 9,041 Irwisiblem 2 

22.672 66,334 75,785 iotal dee recettee coorantes 3 

15,981 47,059 52,681 Importations do marchandisee (base do 1s balance dma 4 
paiaamnta) 

5.961 20,644 21,131 !'wisibla S 

21,942 67,703 73,812 1t.l des patameots courants 6 

Solde, 
. 	4,575 • 	11,291 • 14,063 Marchandises, 7 
- 	3,843 - 	12,600 - 	12,090 !no,s,b!es 8 
• 	730 - 	1,369 - 	1,973 SoIth do crpto coorart 9 

Mouvements do capitaus(l): 
- 	1,084 4 	1,807 - 	1,706 A lo'a] terms 10 

1,828 - 	4,728 * 	3,494 court terms LI 
* 	743 - 	2,922 • 	1,787 lotsI do .,ldo net doe cmpitana 12 

Roy auire-Uni: 

11 2,695 2,513 tnportatione do a.rchandimee (base do Is bslairc. des 13 
palements) 

l7 2,419 1,939 Inoisibles 14 

5 19 5,114 4,451 iota! do, recette, courantes IS 

19 1,959 1,732 Importations do marehandises (base do 1& balance dee 16 
paiersents) 

2,822 2,503 Inoisiblma 17 

1,152 4,761 4,235 iotal do, puiements courents 18 

• 	22 • 	756 • 	780 Marchandises 19 
176 - 	403 - 	564 Inoisibles 20 

- 	154 + 	353 • 	216 Soldo do Cte CourIrt 21 

Muwiesents do capitaus(l): 
* 	58 * 	1,124 .. 	Ii) A long terms 22 

873 - 	1,248 • 	160 A court terse 23 
- 	015 - 	124 + 	333 Iota! do .oldo net dos cmpitaus 24 

Autres pays do Is Ct(2): 

1,016 6,722 4,189 Esportatione do marchwid,ses (base do Is balance des 25 
pa iementa) 

572 2,627 2,410 Insisiblea 26 

1,588 7,349 6,599 Iotal des recettes courantes 27 

1,350 3,752 4,088 Importations do marchandisee (base do Is balance d.c 28 
pmiessentm) 

1,043 3,925 4,224 Iniisiblms 29 

2,392 7,676 8,311 lotal dee psiessota couranta 30 

50!de: 
- 	334 • 	970 • 	102 Marcharidimea 31 
• 	471 - 	1,297 • 	1,814 Inoisibles 32 
- 	)4 - 	328 - 	1,712 Soldo do cte cour.t 33 

Japon: 

1,205 4,520 4,647 (sportations do merchandises (beme do I. balance des 54 
paiesentm) 

164 733 729 lni,sib!em 35 

1,569 5,253 5,375 Iotal des recettes courantem 36 

'9 3,552 4,351 Importations do merchandise. (base do 1s balance doe 37 
palesente) 

Il 835 856 (nmisib!es 38 

39 • 4,586 5,207 iotal dos peiee.enta couronts 

Soldo: 
14 • 	968 + 	296 Merchandises 40 

- 	102 - 	128 lnvisib!es 41 
- 	87 • 	066 + 	168 Soldo do c,te ceurait 42 

Voir note(s) h In rin do tableau. 



TABlE 3. Canadian Balance of Intern.Uon.Z Payments - Cone) 

Suranary Account by Geographic Ares(1) - Not Seasonally Adj 

l 	 II 

- lir 	lull mill 1 uu 	de do II 

lINer OECD:()) 

rlerchsndjse export. (balance of payments basis) 601 $10 503 477 387 475 363 428 

Non-merchandise receipts 148 205 245 170 136 185 255 165 

35 Total current receipts 749 715 749 607 522 660 618 593 

u, Merchandise imports (balance of payments basis) 504 467 503 706 479 534 542 543 

.7 Non-merchandise payments 468 518 599 542 560 586 626 622 

.1 Intel current payments 973 986 1,102 1,248 1,038 1,120 1,168 1,165 

ealance: 
Merchandise trade + 	97 . 	42 .. 	1 - 	269 - 	92 - 	59 - 	179 - 	114 

I Son-merchandise transactions - 	321 - 	315 - 	354 - 	372 - 	424 - 	401 - 	371 - 	457 
Current acco,s,L balance - 	224 - 	271 - 	354 - 	641 - 	516 - 	460 - 	550 - 	571 

(II her 

Merchandise avports (balance of payments basis) 2,512 3,447 3,221 3,023 2,175 3,148 2,914 2,842 

I Non-merchandise receipts 1,057 1,201 1,227 1,177 198 1,100 1,071 1,110 

54 lotal current 	receipts 3,569 4,648 4,447 4,200 3,073 4,247 3,985 3,95. 

55 Merchandise imports (balance of payments basis) 2,543 1,856 2,147 1,700 1,923 5,575 2,265 2,40 

56 Non-merchandise payments 1,156 980 919 933 1,068 987 934 9C1 

57 Total current payments 3,699 2,835 3,066 2,633 2,991 2,562 3,199 3,36 

Ba lance; 
58 Merchandise trade - 	31 • 	1,591 • 1,074 • 	1,323 • 	251 • 1,573 x 	689 .• 	435 
59 Non-merchandise transactions - 	99 * 	221 • 	307 • 	244 - 	170 • 	113 • 	137 * 	ISO 
40 Current ancotait balance - 	130 • 1,812 * 1,381 + 1,568 + 	82 + 1,685 • 	786 • 	585 

All non-residents: 

61 Merchandise exports (balance of payments basis) 20,299 22,465 20,968 20,807 20,531 23,507 21,534 25,253 

62 Non-merchandise receipts(4) 4,245 5,391 5,838 4,896 4,054 5,105 5,926 4,995 

63 Iotal current 	receipts 24,544 27,856 26,806 25,703 24,584 28,612 27,460 30,248 

64 MerchandIse imports (balance of payments basis) 17,045 17,979 16,135 15,567 16,593 18,414 17,867 20,246 

65 Non-merchandise psyments(4) 8,826 9,041 8,696 8,956 8,548 9,056 9,260 9,239 

66 Total current payments 25,872 27,021 24,831 24,522 25,137 27,470 27,128 29,485 

Balance; 
67 MerchandIse trade • 3,254 * 4,486 • 4,833 • 5,241 + 3,938 * 5,093 + 3,667 + 5,007 
68 Non-merchandise transactions - 4,581 - 3,650 - 2,858 - 4,060 - 4,490 - 3,951 - 7,334 - 4,244 

69 CURRENT ACCOIJNT BALANCE - 1,327 .. 	836 - 1,975 . 	1,181 - 	553 + 	1,142 * 	373 * 	764 

Cmpital envementa; 
70 In long-term forms • 4,502 + 1,899 * 1,986 • 	703 .,. 	742 * 	987 • 	218 • 	812 
71 In short-term forms - 1,587 - 5,562 . 	1,435 - 3,044 - 	32 • 1,715 • 1,659 - 	561 

72 TOTAL NET CAPITAL BALANCE * 2,915 - 3,663 .,- 	3,422 - 2,342 • 	710 + 2,699 + 1,873 i 	251 

73 TOTAL DJRRENI AND CAPITAL ACtM BALNCE • 1,587 - 2,827 • 5,397 - 1,161 • 	158 • 3,841 • 2,206 • 1,015 

74 Net errors and emissions - 3,256 - 	223 - 	1,918 * 1,706 * 	417 - 3,661 - 1,943 - 1,484 

75 Allocation of Special Drsaing Rights - - - - - - - - 

76 NET OFFICIAL M3NETARY TOVEMENTS - 	1,668 - 3,050 a. 3,479 • 	545 * 	575 • 	180 • 	263 - 	37Il 

United Kingdom and globalI. (1) For the current year capital 	avxements by area are available only for Canada's transactions with the United States, 

58 

I 

(2) Includes Belgium, Denmark, Federal Republic of Germany, France, Greece (as of January 1, 1981), Ireland, Italy, Luxembourg and the Netherlands. 

(3) Includes AustralIa, Austria, Finland, Greece (until December 31, 1980), Iceland, New Zealand, Norway, Portugal, Spain, Sweden, Switzerland and 
turkey. 

(4) Includes withholding tax 8alch is not allocated on a bilateral basis, 



ABLFAU 3. Balance cenadienne doe paimments internat ionajx - fin 

rroptos rdcapitiulatsfs, por zc,rieI) - NW c14saisoi,ralisd 

9134 

1982 

'S 

983 	 1984 0t a i I 

II 	 III 	 IV 

NO 
millions of dollars - millions do dollars 

Autrea pays do l0CD(3): 

479 2,051 1,654 Esportations do marchaodise5 (baae do to balance des 	43 

144 768 741 Ins isibles 	 64 

623 2,819 2,394 lotal des recettes courantes 	 45 

502 2,180 2,098 Importations do marcha,udises (base do Is balance des 	46 
pa i ement s) 

662 2,128 2,394 Invisibles 	 47 

1,165 6,308 4,492 lotat des paiementa couranta 	 48 

- 	23 
- 	518 
- 542 

- 	29 	- 	444 
- 	1,360 	- 	1,654 
- 1,489 	- 2,097 

Soldo: 
Marcha,td moo 
Ins is ib lee 
Soldo du casopte courant 

Aut res 

49 
50 
SI 

2,219 	 12,203 11,079 

933 	 4,662 4,178 

.2 	 16,864 15,257 

.2)) 	 8,245 8,171 

3,987 3,948 

12,233 12,120 

- 	181 
	

+ 3,957 	+ 2,907 
- 	398 	 * 	674 	 230 
- 	579 
	

• 4,631 	+ 3,137 

26,104 84,540 90,825 

4,556 20,310 20,080 

30,660 104,910 110,905 

22,081 66,726 73,120 

10,014 35,519 36,099 

32,095 102,265 109,219 

Exportations de earcharidisos (base do Is balance dma 52 
peieme,mts) 

Innisibles 	 53 

lotal des recettes courantes 	 54 

Importations do marchandises (base do Is balance des 55 
paieoients) 

Inmisiblmo 	 56 

lotal dos psiements couranta 	 57 

So Ide 
34archandises 	 58 
liwisib 108 	 59 
Soldo do c,pte couront 	 60 

1 Qua los no,,-rdsudents: 

Esportations do marrhundisma (base do Is balance doe 61 
palements) 

Inoisibies(4) 	 62 

lotal dos recettes coursntem 	 63 

Importations do marchondisms (base do Ia balance dos 64 
poiements) 

Iwmissbles(4) 	 65 

lotal dos pasoments coursota 	 66 

So Ide: 
• 4.022 • 	17,813 11,105 Merchandises 	 61 
- 5,458 15,169 - 	6,020 Insisibles 	 68 

- 	1,435 • 	2,665 4 	1,686 SOLI2E Dli CO3*'IE COURAN1 	 69 

Mouvmmei,ts do capitaix: 
- 	24 * 	9,090 + 	2,752 A long terse 	 70 
+ 1,200 - 	8,758 * 	2,782 A court terme 	 73 

a. 	1,177 - 	332 a. 	5,534 10141. Dli 50101 NEI 	015 CAPIIAUX 	 72 

- 	259 a 	2,996 a. 	7,219 50101 101*1 DU Cl)f'lt CWRAIII El 01 CAPI1AI. 	 73 

- 	1,002 - 	3,692 - 	6,611 Erreurs et onissione nettes 	 74 

- - - Allocation do droits do tirage spciaus 	 75 

• 	1,260 - 	695 + 	548 MOUVEMES1S M0N1A1RES OFF1CIEI.S NtIS 	 76 

I) Pour 1 anode on coors lea ,eousements de capitoux par zone ne mont disponibles que pour lea opdratioos di. Canada axec los Ctata-Unie at to RoyaumTie-
tJr,i at no ruseau global. 

.1 Coaprend Is Bolgiquo, le Danemark, Is Rdp&mbliqoo fdddrale d'Allomagne, Is France, is GrAce (depuis Ic 1mr  jansier 1981), lIrlande, Itlalie, le 
I.userdourg ml los Pays-Ban. 

3) Comprend lAustralie, lAotriche, Is Finlan3o, Is GrAce (jusquau 31 ddcembrm 1980), lIslande, Is Nouxelle-Zdlande, is NorvAge, Is Portugal, 
I'Espaqne, Is Subde, Is Suisse et Is Iurquie. 

4) Comprend lea rotenues fiscales, nix, rdparties bilatdraiement. 
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TA&E 4. Canada's Bilateral Accowit With the United Sto. 

Current Account - Not Seasonally Adjusted 

1111.1 	 1)05 

I teal 

II 	 Ill 	 IV 	 I 	 II 	 III 	 IV 

Arct. 
No. 

millions of dollars - millions do dollars 

A 	Current receipts: 

1 Merchandise evports (balance of payments 14,123 15,270 14,355 14,602 15,462 16,937 15,532 18,812 
basts)(l) 

Sersice receipts: 
4 	trseI 265 594 1,161 582 265 650 1,360 389 

15 Interest and dividends 210 190 175 214 296 226 278 278 
21 Freight and shipping 422 513 480 481 444 523 519 569 
23 flther seruice receipts 534 659 618 564 582 709 712 754 

28 total service receipts 1,432 1,954 2,435 1,641 1,588 2,104 2,869 1,990 

29 Snh-total, esports of goods and 
scm ices 

15,555 17,226 16,791 16,243 17,050 19,045 18,402 20,802 

lranster receipts: 
30 Inheritances arid iimsigrsnts' 	Funds 28 43 40 32 29 28 25 21 
33 Personal and institutional 	remittances 95 94 94 93 90 

,,I,7Il 

 90 91 112 

lotol 	rurreot 	ri'.ripto 11,561 10,924 tO, 108 11,109 19, 16 3 1El,iI1 7I1,95 

I 
I Hcrchuiidise 	imports 	huiuocv of 	poymeol., 11,517 11,716 11,261 1,051 ii,qui 13,857 17,51 	I 10,417 

basis)) 1) 

Service payments: 
4 Irsuel 1,004 869 783 578 1,036 1,056 1,065 746 

I', Interest and dividends 1,561 1,613 1,533 2,128 1,505 1,566 1,574 1,751 

21 Freight and shipping 454 581 489 472 453 555 519 573 

23 Other service payments 2,1313 2,116 1,995 1,967 1,889 2,028 2,159 2,276 

28 total service payments 5,159 5,179 4,800 5,145 4,883 5,205 5,317 5,745 

29 Sub-total, 	imports of goods and 
services 

16,671 18,415 16,061 16,196 16,784 19,062 17,827 19,758 

Transfer payments: 
30 Inheritances and emigrants' funds 34 40 47 40 35 41 48 41 

33 Personal and institutional remittances 49 49 50 51 54 53 54 55 

37 OFficial contributions - - - - - - - 

40 Total currant payments 16,754 18,504 16,158 16,287 16,873 19,156 17,929 19,854 

C 	Current account balance: 

1 Merchandise trade • 2,611 2,034 • 3,094 • 3,552 • 3,561 • 3,081 • 3,072 • 4,400 

5ervice transactions: 
4 Travel - 	739 - 	275 • 	378 - 	196 - 	771 - 	406 • 	295 - 	357 

IS Interest and dividends - 	1,353 - 1,423 - 1,358 - 	1,914 - 	1,209 - 1,340 - 	1,297 - 	1,472 

21 Freight and shipping - 	32 - 	69 - 	8 * 	9 - 	8 - 	32 • 	I - 	4 

23 Other service transactions - 1,604 - 	1,457 - 1,376 - 	1,404 - 	1,307 - 	1,319 - 	1,446 - 	1,522 

28 Balance on service transactions - 	1,728 - 	3,223 - 2,368 - 3,508 - 3,295 - 3,097 - 2,447 - 3,356 

29 Balance on goods and services - 	1,117 - 	1,189 .. 	730 * 	47 * 	266 - 	16 + 	575 • 1,044 

39 Net transfers • 	411 • 	38 • 	37 . 	34 30 v 	23 i 	13 v 

40 TOIAL CURR€N1 ACCOIN - 

See footnote(s) at end of 



IARLFAU 4. Cipte bilst4ral i4j Coneds svec lee tats-lkizs 

uv1,te courent - No.. ddssisonnslisê 

94  

982 	 1983 	 1984 	 Dtai1 

I 	 U 	 III 	 IV 

Co..pte 
sillions or d011srs - ,s.lhons di doflars 

Reiettes courantes: A 

20,554 58,350 66,744 (sportations di ssrtharxlises (base di Is 1 
balance des paiements)(I) 

Rocettes au titre des services: 
318 2,402 2,664 Voyages 4 
237 190 1,079 Intdr8ts at divideodes IS 
601 1,896 2,056 lransports 21 
649 2,376 2,757 Astres recettes a. Litre des services 21 

2,005 7,464 8,556 1t.I des recettes ai titre des services 28 

22.559 65,814 75,300 lotsl partiel pour 	1'exportatkai di biens 29 
at di services 

Recettes di transfert: 
22 143 103 Successions it rupitess des semigrsnts 30 
92 376 382 Versesets It des particulsers it 	listitu- 33 

t 10,5 

77.672 66, 314 7S,78S lotel 	des 	r ,c.,(tes courardev 

S 
irtetions di merchandises (base di is I 
belence des paiseents)(l) 

Paiemi,-,ts a, Litre des services, 
1,168 3,234 3.903 Voyages 4 
1,811 6,838 6,396 1ntr8ts it dividendes IS 

613 1,996 2,099 Irasports 21 
2,252 8,216 8,352 Autres psiesents au titre des service. 23 

5,865 20,264 20,750 iotal des psiesents 5. 	Litre des services 28 

21,646 67,343 73,431 lotsl psrt.el pout 	I'iaportetion di bie,.e 29 
it di services 

Paie.ents di trsoerert: 
36 161 165 Successions at capitaus dee deigrsnte 30 
60 199 216 Versemevte It des part iculiers at institu- 33 

ions 
- - - Contributions officie!les 37 

21,942 67,703 73,812 1.,t.i die pssnt. cojr.nt. 40 

Soldi do co.pte cour.nt, C 

• 4,573 + 	11,291 + 14,063 Coiseerce di aerchendises 

Opdrstiore au titre di. services: 
- 	850 - 	832 - 	1,239 Voyages 4 
- 	1,596 - 	6,048 - 	5,318 1ntr8ts at dividends. 15 
- 	12 - 	99 - 	43 iraneports 21 
- 	1,403 - 	5,640 - 	5,594 Autree opdrstions Su titre die services 23 

- 	3,861 - 	12,820 - 	12,194 Soldi des opdr.tione a.. Litre des services 28 

• 	712 - 	1,529 • 	1,869 Soldi au titre des buns at services 29 

18 .. 	159 • 	104 lransrerts nets 39 

730 - 	1,369 + 	1,973 SOLDE 1014!. (Xi C014'TE COLIRAN1 40 

note(s) 6 Is 	in & tlesu. 



1*811 4. Canada's Bilateral Accova'it With the United States - 

Capital Account(2) - Not Seasonally Adjusted 

982 

Item 

I 	II 	Ill 	lb 	I 	II 	Ill 	IV 

am 

0 	r,'t 	rect 

21 	In Canada - 	2,188 - 	Ill - 	7 58 - 	245 + 	170 - 	220 - 	60 
20 ibrod * 	1,514 - 	387 - 	362 - 	128 - 	484 - 	250 265 - 	215 

Pnt folio transactions: 

anadian securities: 
30 fldvtandvnq bonds - 	83 - 	117 - 	150 - 	98 - 	150 - 	62 • 	6 - 	119 
TI Outstanding stocks - 	214 • 	22 - 	212 a- 	99 .- 	45 + 	67 • 	62 - 	118 
32 New issues • 1.516 • 	630 * 	1,712 + 	401 • 	1,057 .. 	1,142 * 	723 + 	788 
31 Ret,rements - 	266 - 	346 - 	222 - 	279 - 	535 - 	528 - 	354 - 	671 

Foreign securities, 
30 Outstanding issues - 	14 - 	98 - 	84 - 	26.6 - 	332 - 	470 - 	32 - 	274 
57 New issues - 	5 - - - - - - - 	1 
39 Retirements - - - - - - - - 

Loans and subscriptions .- Government of 
Canada: 

40 Advances - - - - - - - - 
44 Repayments - - - - - - - - 
49 fvport credits financed by the Goner- - 	16 - 	42 - 	37 - 	9 • 	5 - 	91 * 	3 - 	64 

nnent of Canada 

00 Other 	lonqterm capital transt*ons • 1,550 a- 	57 - 	15 - 	8 * 	119 - 	41 - 	72 - 

Balance of capit.l movements in haig- a. 1,194 - 	$90 + 	553 - 	150 - 	610 - 	61 - 	188 881 
Serm forms 

dent holdings of short-term funds 
',t,road: 

01 	'I-ar tered banks 	net foreign currency + 2,570 - 	97 - 	519 - 2,753 * 4,466 * 	1,103 .. 	1,741 - 	lOT 
position with non-residents 

0" ''-bank holdings of short-term fii'ds - 	294 - 	410 - 	255 - 	648 - 2,148 - 	6 - 	1,433 210 

abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	316 - 	75 - 	85 • 	153 - 	224 - 	74 - 	273 - 	42 

72 Government demand liabilities - - - - - - - 
74 Ireasury bills .- 	64 - 	143 a. 	272 - 	244 a- 	54 a- 	40 * 	195 • 	66 
75 Commercial paper • 	65 * 	7 - 	TI - 	44 * 	26 • 	62 - 	24 * 	87 

76 Finance company paper - 	35 - 	612 * 	3 - 	508 a. 	20 • 	70 • 	114 - 	55 
77 Other short-term paper - 	182 • 	239 • 	268 - 	236 - 	58 + 	38 • 	760 * 	153 

81 Other finance company obligations a. 	48 - 	IS • 	3 + 	TB - 	13 v 	12 - 	20 - 	IS) 

82 Other short-term capital transactions - 	1,340 - 	600 + 	326 a- 	623 - 	586 - 	4511 * 	459 - 	503 

C 	2 Balance of capital movements in short- * 	6180 - 	1,705 - 	4 - 3,619 .- 1,537 + 	195 + 1,479 - 	317 

term forms 

C 	3 TOTAL MET 	CAPITAL BALANCE • 2,393 - 2,095 * 	549 - 3,769 v 	927 a- 	734 * 	1,331 - 	1,205 

TOTAL cIJ?RENT AND CAPIIAL *1101811 a- 1,317 - 3,236 + 1,316 - 3,688 • 1,224 + 	141 a- 	1,919 - 	123 

B*1AICE 

Net errors and emissions 
- 2,270 * 1,665 • 	285 a- 4,240 .. .. -. 

C 	Bslance settled by interarea transfers 

It 	Net official onnetary movements: 
4 Official international reserves - 	953 - 	112 • 	626 a- 	77 •. 

Official monetary liabilities - - 	1,459 * 	975 • 	475 .. 

6 NET OFFICIAL MONETARY TRJVEI-9M1S - 	953 - 	1,571 + 1,601 * 	553 .. 

(1) Trade of Canada figures with certain valuation, coverage and timing mljustments eppropriate for balance of payments. 

(2) A minus sign in Accounts I), C, F, I and C indicates an outflow From Canada and represents an increase in holdings of assets abroad or a reduction 
liabilities to non-residents. For Account K, however, the reverse applies, i.e. a minus sign indicates an inflow to Canada and represents a decreav 

in holdings of assets abroad or an increase in 	liabilities to non-residents. 
(3) Cacludem ,a-,diatributed profits. 

SR 
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• 	 IABLEAU 4. Coapto bilat8ral do Canada eeoc lea lt.t.-th1As - rin 

rote de c.pital(2) - Non doaLw,alis 

1984 

1982 	 1983 	 1984 	 04tail 

I 	 II 	 Ill 	 IV 

NO do 
caspEr 

millions or dollars - milliono do dollars 

Inseiticoosente directs()): 0 

• 	360 - 	2,177 - 	454 Au Canada 21 - 	880 • 	637 - 	1,214 A I'tranqer 25 

Casmerce dea ealeura iubilièrea: 

Valeura cenadie,u,e.: + 	Al - 	447 - 	325 Obligationo an circulation 30 - 	119 - 	306 - 	36 Act Lone en circulation 31 
•335 * 	4,260 • 	3,711 Noucelles &issiona 32 - 	473 - 	1,113 - 2,087 Rachats 33 

Valeurs AtrangAros: - 	446 - 	462 - 	1,108 tmissions an circulation 75 - - 	7 - 	3 Noocel lea Aeisaioi,e 37 - • 	2 * 	2 Racheta 38 

Prêts at soascriptiona - Gouuerne.ent du 
Canada: - - - Avancea 40 - - - Reeouremeota 44 

* 	8 - 	104 - 	147 Crddita 8 leuportatian fana,cAa per Is Iouvoi'- 49 
nesent do Canada 

• 
- 	70 + 	1,524 - 	47 Autree 	Aratioc 	ii: 	cepitouo 8 long 

terse 
50 

- 	1,084 • 	1,807 - 1,706 SOIdo doe esuve.ents do capitals $ long C 	1 
tsfe 

Avoirii des rsidots do capitous dtraigoie 0 
8 court terse: • 2,582 - 	779 . 	7,209 Poeitian nette an douse. dtrwgArea 4.. 61 
banques 4 tharta uie-8-uia doe non- 
rAe idents - 1,699 - 	1,607 - 	3,376 Acuira non bencaires do cap:tsjs Atrasqers 65 
8 court terse 

Acoira des non-rjaidents our Is Canada 
moos foree do: - 	7 - 	322 - 	613 OApôLa en do llars 71 - - - Crdancea 8 cue our is cpuuernaeent 72 + 	75 - 	71 • 	355 Rena do lr4aor 74 - 	47 • 	11 • 	151 Irreto do casmerco 75 - 	93 - 	1,152 • 	168 (FleEs des sociAtAs do fin,ce.rnt 76 

.. 	133 • 	129 * 	893 Autros dIcta 4 court terse 77 
9 • 	54 - 	176 Autrea engagements dos sociAtAu do linen- 81 

cement 

• 	893 - 	991 - 	1,119 Autree operations our capitsji 6 cwrt 82 
terse 

• 1,828 - 	4,728 • 3,494 SoIdo doe mouvemente do capitoux I ce.irt [ 	2 
terse 

• 	743 - 	2,922 1,787 10IAL [Xl SOLDE NET 	5119 CAPI1AUT 1 	3 

.. 	1,473 - 	4291 • 3,160 SOLDE blAt flU Q91E (3IURNI1 El Cf 
CAPITAL 

Erreura at oeissioo nettes I • 	3,921 
Soido rAgld par transferts entre zones C 

Moucemeats oonAtaires olliciela nets: K - 	341 •. Rdaercea oFficial lee do liquiditAs inter- 4 
nat Lone lea - 	9 .. Engagements nunAtairee officimi. 5 

- 	370 .. I4OIJVEHENIS ,OC1AlRCS OFFICIELS NESS 6 

brrres & cnee,erce estJreur & Canada ciesportant certaina ajostements do velour, do portAe 01 do pAriode ,,Aceasitja par is balance doe paio'eenta. , lee cae9tea 0, F, F, S at C Ic signs coins reprdsente une sortie do cap:tauu do Canada, soit uve augoentatia,, dee acoirs dactifa 8 l'dtra - qer, S ,:e dieinut ion doe engagements envers lea non-rAaidents. Pour to compte K, toutefoia, 1 inuerae a'applique, cest-8-dire qca 10 cigna nuina 
irisente uno entrje so Canada at indique une diminution dee avoire dactifa 4 i'dtranger vu one auJnentetie -  dea engagements encore las 

ni-residents. 



TA&( S. 8.1ae of Payments Adjuat.enta to Trade of Canada Figures 

1982 

1Cr) 

III) 

	 I 
I II Ill IV II III IV 

lions of dollars - millions do dollars 

20,419 22,649 20,886 20,076 20,674 23,665 21,363 20,262 

- * 	28 - 	31 - a 	36 - 	14 16 - 	8 

- 	132 - 	110 98 s 	208 - 	147 - 	137 * 	49 a 	239 
- 	71 - 	143 - 	69 - 	77 - 	52 - 	110 - 	85 - 	111 
• 	138 - 	143 - 	127 - 	120 - 	101 - 	118 - 	105 - 	128 

a 	229 a 	272 a 	311 a. 	269 244 • 	274 * 	336 a 	185 

- 	8 - 	87 - 	161 - 	49 - 	124 - 	53 - 	40 - 	186 

20,299 22,860 20,968 20,807 20,531 23,007 21,534 25,253 

17,613 18,231 16,474 10,537 16,911 19,083 18,067 21,026 

- 	123 - 	169 - 	102 - 	86 - 	112 - 	140 - 	128 - 	193 

* 	1 * 	289 153 • 	328 a. 	236 * 	32 - 	193 a 	16 

- 	49 - 	45 - 	46 - 	42 - 	44 - 	53 - 	57 - 	59 

- 	301 - 	315 272 - 	264 - 	289 - 	326 - 	317 - 	365 

96 - 	11 - 	74 • 	92 - 	109 - 	183 - 	4 - 	176 

17,045 17,979 16,135 15,367 16,593 18,414 17,867 20,246 

3,254 i 	4,486 a 	4,833 • 5,281 • 3,938 • 5,093 * 3,667 • 5,1803 

Item 

1 	I rciu Ut Canada 1.si;orl s - customs ho; is 

including re-enports) 

o ijuatsents: 
olipat 

v'rgy 

e;ght 
.or,mda-ljnited States reconciliation, 

liner 

1f quits merchandise exports adjusted to 

ii, I once of payments basis 

if Canada Imports (customs basis) 

(C iiut vents: 
Cl 	 omolive 

tireraft and other equipment 

2 Irei,nt 

IT Canada-Ibaited States reconciliation, 

n. i.e. 
I. Other 

l 	Equals merchandise Imports aijueted to 

balance of payments basis 

IRAD€ RALRWT (SI 861 AMI OF PAYWNTS 
lASTS 

I 
tutu 1 	6. 	Interest 	and Div ,d,'iidn 

1982 1983 

em 

C 	II III 18 1 II III IV 

millions of dollars - millions do dollars 

Between Canada and all non-residents - Entre Is Canada at tous lea non-rsidents 

Receipts: 
1 	Interest 103 	73 57 104 105 106 123 135 

2 	Dividends 267 	318 261 515 368 309 378 496 

3 	Total 370 	391 318 619 472 414 501 670 

Payments: 
4 	Interest 1,728 	1,909 2,057 2,121 2,135 2,187 2,213 2,284 

5 	Dividends 641 	667 539 1,161 455 520 893 684 

6 	Total 2,370 	2,576 2,596 3,282 2,591 2,707 2,706 2,967 

Between Canada and the United States - Entre le Canada et lea 	tats-Unis 

Receipts: 

7 	Interest 88 	52 85 78 90 90 104 98 

8 	Dividends 122 	138 131 140 206 136 174 180 

9 	Total 210 	190 175 214 296 226 278 278 

Payments: 

10 	Interest 1,002 	1,067 1,098 1,116 1,112 1,134 1,182 1,104 

11 	Dinidends 561 	546 435 1,012 394 432 432 596 

12 	Total 1,563 	1,613 1,533 2,128 1,505 1,566 1,514 1,151 

Notei The item interest and dividends covers: 	(a) interest receipts including interest on intergovernmental loans, earnIngs of the Fschanqe Fund Account 

and interest on private holdings of foreign bonds; 

direct and portfolio investment abroad and profits 

(b) dividend receipts including dividends and Interest receIved 

from unincorporated branches abroad of 	Canadian companies; 	(c) 

by corporat Ions from 

Interest 	payments 

Canadian 

on 	Cano;Iiic 

bonds and debentures held aOroadl and )d) dividend payments including dividends paid to all non-resident chareholdera and net 	profits of 	ia-i 	iii- 

porated branches in Canada of foreig-a companies eacluding insurance companies. 
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'Al3*.EAU S. AJustnts relevant de Is belaeae ia pStnta aux atatiatiqte 14J crce ext8rijr dki Canada 

1982 	 1983 	 1995 

Detail 

I 	 II 	 III 	 IV 
No 

millions of dollara - millions de doHars 

26,105 
	

84,530 	 90,964 

- 	54 - 	4 .. 	30 
• 	59 + 	65 • 	5 
- 	152 - 	360 - 	357 
- 	104 - 	528 - 	451 
• 	462 * 	1,141 • 	1,039 

- 	232 - 	305 - 	403 

26,104 84,540 90,825 

22,804 67,856 75,587 

• 	181 - 	479 - 	573 
* 	54 + 	772 90 
- 	62 - 	181 - 	213 
- 	322 - 	3,153 - 	1,296 

- 	212 - 	88 - 	475 

22,081 66,726 13,120 

* 4,022 
	 .17,813 	.17,705 

Esportat ions canadiennea (base douaniêre, 	I 
rdexportationa coupi ieee) 

AjtecTcec,ts, 
818 	 2 
itt,0191. 	 3 
Induetrie automobile 	 4 
ireneporta 	 S 
Rapprochement Caccedatata-Unia, n. i.a. 	6 

Autres 	 7 

Rdaultat corrempondant ace exportetione iia 8 
sarobaisicems alegn8e sur to balance tha 
paia.anta 

lapoitatceac c 	dcceu,.s (base do,.canièce) 	9 

Ajueteacenta 
lodustrie actosubile 	 ID 
Adron.fe at autle mat8rcel 	 II 
irunepurte 	 12 
Ropprochement Caada-tats--Unie, O.k .5. 	 I I 

Autiv. 	 14 

R4multat corraeponda.it ace z.port ccl. ionic c6c 15 
acircI,a,aicaas atiqccdee eur Is lcaIcu,ce ,iae 
peeict ic 

8AL416E Iii 0314t8cE EXltRI[UR Vt II?(I 9.18 	16 
IA BItA$CE 0(5 P61(4)115 

All 6. 	118r6ts ,,t 	dci cderaies 

984 1982 	 1983 1984 
D8tacl 

I II 	 Ill 	 18 
40 

millions of dollars - millions cia dollars 

Retw,,en Canada and all non-residents - Entre 1. Ca,rndo et boa lea ,rnn-réeidents 

Recet tea: 

ID? 337 	 467 lntdr$ta 

338 1,361 	 1,550 Dividend.. 	 2 

446 1,694 	 2,031 Iota! 	 3 

PBint Si 

2,138 7,815 	 8,819 Intdr8ta 	 4 

737 3,009 	 2,152 Oiszdendea 	 5 

3,076 10,824 	 10,971 iOta! 	 6 

R*taceen Canada and the United States - Fntre Jr Cerceds ,,t 	lee ttats-ljnos 

Recetteai 

90 259 	 382 lnt8r8t.a 	 7 

147 531 	 697 [Jisiderrdea 	 8 

237 790 	 1,079 lots! 	 9 

Palerients: 

3,115 4,284 	 4,542 Int8r8ta 	 10 

657 2,555 	 1,854 Dividecidea 	 II 

1,913 6,838 	 6,396 iota! 	 12 

4*1 , nate intdr8ta et dcsidendes cojaprend: a) lee recettas sous for.e d tnt8r8ts p cuspris l'int4r8t our lee pz8ta inter-go,.cserneeeotais, 	Lea gains 

'' ocrpte 	ti Funds des changes at 	l'intêr9t air 	lea asoira priv4a en obligations êtraccqères; 	b) 	lea revettea anua forar cia duoxdersieci, 	y compria 

:.rciidendes at 	1 cnt8r9t reçua par lee 	moci8t8s su titre dam investissecaents directs at dam placements arc partefeoille csnadie,a 4 l'dtraccger, • cJc,e lea b8n4frces des succorsales 4trsreères cuc coretitu8es cia aociét8s carcadiennes; c) 	lea psiementa d'cnt8r8ta aur lea obligations at lea 
'cot cone oar, qarant lee canadiercnea d8tenues 4 I'8tranger; 	ci) 	lee paieiaaccts de dii idendea, 	p compria tea disidendea payês arcs actionnairea ,aa 

ir'nts at 	lee 	b4n8fcces nets dee 	surcursalea 	canadiennee non conatitu8es dee moCi8t8s 8trengArea, 4 t'esception dea ccacpmgniem d'amauranCe. 
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TABLE 7. Other Service Transactions 

1982 	 1983 

	 I 
Item 

I 	 II 	 III 	IV 	 I 	 11 	 III 
No. 

millions of dollars - millions de dollars 

Receipts: 
I 	Coverrilnent 	transactions 122 115 163 122 153 130 143 157 
2 	Miscellaneous income(l) 783 947 880 927 713 737 758 862 

Business services 	and other 	transactiollE; 932 1,010 941 916 843 1,057 971 999 

Total 1,837 2,073 1,984 1,964 1,708 1,924 1,B71 2,018 

Payments: 
r.overnment transactions 309 240 199 289 336 231 230 237 
Miscellaneous income(l) 1,586 1,720 1,545 1,315 1,256 1,259 1,401 1,401 
Business services and other transactions 1,578 1,507 1,503 1,583 1,397 1,626 1,605 1,684 

3 	Total 3,473 3,467 3,248 3,187 2,989 3,116 3,235 3,321 

I Io'ludes in addition to income on short-term and miscellaneous long-term investments, all services associated with inter-
noel herrk rrq arO rrijrance operations. Due to intermediat ion between different geographic areas, including Cairda, the 

rcts of recri rpt and reyrnents between Canada and abroad should not he taken to represent flows of net earrunqr-i. 

TABLE H. Foreign Exchange Rates 

Canadian dollar vis--vis United States dollar(l) 

Dollar cai,adien vis--vis le dollar aedricain(1) 

Spot rates Premium (+) 
discount(-) 

Coura au comptant on forward 
U.S. 	dollar 

II 	3 	 I 	ia to 	 Nc,ui Déurt 	(+) 
eerage ou report (-) 

cours moyen 
Haut 	 Rio ClOtiro 	 Moyenrle aur 	le dollar 

I, 	rnidj F.-U.(3) 

.5. - cents - L. 

1982 84.46 76.80 81.38 81.03 + 	1.95 
1983 82.08 79.90 80.36 81.14 - 	0.13 
1984 

1982: 
84.46 81.13 81.49 82.72 + 0.59 

II 82.16 76.80 77.48 80.35 + 	1.07 
III 81.66 77.07 80.90 80.01 + 3.83 
IV 82.15 80.27 81.38 81.21 + 2.30 

1983: 
82.08 80.72 80.83 81.48 + 0.96 

II 81.82 80.66 81.48 81.23 + 0.12 
III 81.37 80.77 81.16 81.12 - 	1.02 
IV 81.33 79.90 80.36 80.74 - 0.59 

1984: 
80.38 78.08 78.36 79.66 - 	0.14 

II 
Ill 

IV 

3anuary 80.38 79.78 80.11 80.11 - 	 [LI 

February 80.36 79.71 80.03 80.13 - 	U. 
March 80.03 78.08 78.36 78.74 - 	 I).: 

(1) Calculated o,i the basis of rates prevailing on the interbank market in Canada. 
(2) Calculated on the basis of average spot rates based (except for SORs) on nominal quotations in terms of United States 

dollars. 
(3) Rates per annum computed on basis of average 90-day forward spread on the Spot flOOfl rates. 

Per 

I 



1ABLEAU 7. Autres operations ai titre des services 

. 

S 

. 

1982 	1983 	1984 

Ddt au 

II 	ill 	IV 
No 

millions of dollari - millions de dollars 

Recet tea: 
130 522 583 (]pérat ions gouvernementales I 
786 3,537 3,070 Revenus duvers(1) 2 

1,115 3,799 3,870 Services cumlnerCu&ix at &jtres op4rattons 3 

2,031 7,858 1,522 Total 4 

Pajements: 
301 1,037 1,034 Operations qouvernementales 5 

1,415 6,167 5,316 Revenus divers(1) 6 
1,661 6,171 6,311 Services cnmercuaiix vt 	autres operations 7 

3,378 13,375 12,661 lotal 8 

(1) V compris, en pius du reveriu des placements h court terme et des placements divers b long terme, 	tous lea setsicca se rap- 
portent aux opêrat ions 	internat ionales des bauques et des compagrlies dassurance. 	Par suite de 1 interf4reuce de diverses 
zones 	géographiques, 	il ne faut pas considerer lea montants des recettes 	et des dépenses entre 	le 	Canada et 	1 êtraiiger 
comme isle representation des flux de gains nets. 

TA&EAU S. Cours do diange 

Canadian dollar vis--vis other currencies(2) 

lIar canaduen vjs--vis lea mitrea devisea(2) 

rid 	 French 	 Deutsche 	 Swiss 	Japanese 	 5011(2) 
rung 	 franc 	 Mark 	 franc 	yen 

Periods 

Livre 	 Franc 	 Mark 	 Franc 	Yen 	 DIS(2) 
sterling 	 francais 	 ailemand 	 suisse 	japonals 

expressed in terms of foreign currencies - cours exprime en fonct tori de la nKnnale etrangere 

.4634 5.31 1.97 1.64 201.37 .7364 1982 

.5352 6.16 2.07 1.70 192.68 .7591 1983 
1984 

1962: 
.4402 4.96 1.94 1.55 193.39 .7279 
.4539 5.04 1.89 1.60 196.08 .7194 11 
.4640 5.56 1.99 1.69 207.26 .7369 111 
.4928 5.75 2.03 1.74 210.41 .7540 IV 

1983: 
.5321 5.61 1.96 1.64 191.93 .7463 
.5227 6.07 2.02 1.69 192.91 .7549 II 
.5373 6.46 2.14 1.74 196.60 .7692 Ill 
.5495 6.59 2.16 1.74 189.00 .7675 IV 

1984 
.5550 6.61 2.15 1.75 183.92 .7598 

II 
Ill 

IV 

6.88 2.25 1.79 187.30 .7730 3anvier 
'10 6.65 2.16 1.77 187.16 .7655 FCvrier 

6.30 2.04 1.69 177.31 .7400 Mars 

Yi) [éicours des operations entre baiiques au Canada. 
D'après lea cours moyens an comptant calcuiCs (sauf lea 015) aur les coura nanunaux en dollars amerucains. 

(5) laux annuela calcul4s d'aprèa le report ou le deport nyen At 90 jours sur lea cours de midi an comptant. 
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IABLE 9. Portfolio Iransactiona in r;inieliaii 	tes - Out ;t jul uuuuj, New 11;suuus, Ret iiinuuul s 

Between Caurwda arid All Nor l _resider i 

982 	 1983 

lvrre of issue 

1 	11 	111 	lv 	 I 	II 	III 	IV 
No. 

millions of dollars - millions de dollars 

irade in outstanding securities - 
Commerce de valeurs mobiliAres en circulation 

Bonds: 
Federal government: 

	

1 	Direct 

	

2 	Enterprises 

Provincial government: 

	

3 	Direct 

	

4 	Enterprises 

	

5 	Municipal government (including 
institutions) 

	

6 	CorporatLons (excluding govern- 
ment enterprises) 

	

7 	Sub-total 

	

8 	Conmnon arid preferred stocks 

	

9 	lotal 

Bonds: 
Federal government 

	

10 	Direct 

	

11 	Enterprises 

Provincial government: 

	

12 	Direct 

	

13 	Enterprises 

14 Municipal government (including 
institut ions) 

	

15 	Corporations (excluding govern- 
ment enterprises) 

	

16 	Sub-total 

	

17 	Common and preferred stocks 

	

18 	Total 

Bonds: 
Federal government: 

	

19 	Direct 

	

20 	Enterprises 

Provincial government: 

	

21 	Direct 

	

22 	Enterprises 

23 Municipal government (including 
inst itut ions) 

	

24 	Corporations (exclu 	ru 

ment enterprises) 

	

25 	Sub-total 

26 Comon and preferred stocks 

	

27 	Total 

+ 	375 	+ 	153 	- 	90 	- 	266 	+ 	66 	+ 	215 	+ 	135 	+ 	41 
- 	2 	- 	- 	26 	+ 	1 	- 	+ 	21 	- 	3 	- 	55 

- 	76 - 42 - 42 - 30 - 62 + 2 + 10 + 26 
- 	7 - + 5 - 21 - 2 + 33 + 71 + 74 

+ 	2 - 9 - 1 - 16 + 7 + 13 + 28 + 27 

+ 	53 + 19 - 48 - 62 - 28 - 26 - 1 - 24 

+ 	345 + 120 - 202 - 393 - 19 + 258 + 238 + 88 

- 	220 - 36 - 284 + 34 - 133 - 40 + 43 - 169 

+ 	125 + 84 - 486 - 359 - 152 + 217 + 281 - 81 

New issues - Nouvelles 4missions 

'1'  

* Ir 

+ 1,400 + 372 + 	1,307 + 684 + 792 + 1,061 + 	115 + 669 
+ 	693 + 967 + 	1,081 + 848 + 788 + 379 + 	778 + 621 

+ 	265 + 217 + 	32 + 205 + 40 + 150 - + 143 

+ 1,331 + 994 + 	1,366 + 273 + 266 + 585 + 	165 + 593 

+ 4,388 + 4,089 + 4,733 + 2,792 + 2,604 + 2,655 + 	1,323 + 2,941 

+ 	45 + 61 + 	10 + 72 + 187 + 145 + 	440 + 302 

+ 4,433 + 4,149 + 4,744 + 2,864 + 2,790 + 2,800 + 1,763 + 3,243 

Retirements - Remboursements 

- 	108 	- 	73 	- 	113 	- 	256 	- 	207 	- 	679 	- 	82 	- 	633 
- 	41 	- 	177 	- 	66 	- 	1 	- 	107 	- 	118 	- 	154 	- 

- 	142 	- 	207 	- 	51 	- 	109 	- 	157 	- 	159 	- 	182 	- 	183 
- 	173 	- 	45 	- 	463 	- 	331 	- 	325 	- 	137 	- 	113 	- 	134 

- 	45 	- 	50 	- 	49 	- 	94 	- 	90 	- 	45 	- 	21 	- 	54 

- 	 - 1,1112 	- 1,013 	- 	1711 	- irIrI 	- 1,317 	- 	(ret 	- I,II 	 S 
- 	2 	- 	2 	- 	2 	- 	2 	- 	2 	- 	2 	- 	2 	- 

- 728 	- 1,034 	- 1,015 	- 972 	- 1,297 	- 1,399 	- 665 	- 1,124 
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1AUILAU 9. Cou.aerce de valeurm anbtlières csnadiennes an circulation, nouvellea émisstone, remboursements 

rP Is Canada at tous lea non-residents 

1984 	 1982 	1983 	1984 

Genre d'Cmigsion 

I 	 II 	 III 	 IV 
No 

mLllions of dollars - millions de dollars 

Trade in outstanding securities - 
Comnerce de valeurs enbilièrea en circulation 

Administration federsle: 
+ 325 + 172 + 457 Directes I 
- 13 - 27 - 38 Entreprlses 2 

Administrations provinclales: 
+ 48 - 189 - 24 Directes 3 
+ 110 - 24 + 176 Entreprises 4 

+ 15 - 23 + 74 Administrations municipales (y compria ins- 5 
t itutiona) 

+ 34 - 38 - 79 SociCtCs (sauf lam entreprises publlques) 6 

+ 519 - 129 + 566 Total pertlel 7 

- 127 - 507 - 300 Actions ordinairea at prlvilCgiées B 

+ 392 - 636 + 266 Total 9 

Niw jsaues - 	buvelles Cmissions 

it ligations: 
Atlminatratjon 	fCdCrale: 

+ ii 12 1 	• 1 "P, 1 I) i rect es 10 
+ + 2,U1 + 1 ,12b tt reprisee 11 

Administrations provincislea: 
+ 421 + 3,763 + 2,637 Directem 12 
+ 769 + 3,589 + 2,566 Cntrepriaea 13 

+ 357 + 719 + 333 Administrations municlpales (y compris Ins- 14 
titutlons) 

+ 225 + 3,964 + 1,609 SociCtCs (sauf lee entreprisea publiques) 15 

+ 2,241 + 16,002 + 9,522 Total pertlel 16 

+ 103 + 188 + 1,074 ActIons ordinaires at privilCgiCes 17 

+ 2,344 + 16,190 + 10,595 Total 18 

Retirements - Remboursements 

Obligations: 
Administration fCdCrale: 

- 327 - 550 - 1,601 Dlrectes 19 
- 316 - 286 - 379 Entreprises 20 

Administrations provincjales: 
- 288 - 510 - 680 Directes 21 
- 91 - 1,011 - 709 Entreprises 22 

- 57 - 238 - 210 AdminIstrations municipales (y colnpria ins- 23 
titut ions) 

- lilt - 1,146 - 894 Soclétée (sauf lea entreprises publlques) 24 

- 1,24 - 3,741 - 4,474 Total partiel 25 

3 - 8 - 10 Actions ordinairea at privilCgiCes 26 

- 1,252 - 3,750 - 4,484 Total 27 
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TABLE 9. Portfolio Transactions in C rvli 1n Spcuri 	- Ihit ;t irw1iq, Nrw !sss; , Rit 

Between Canada and the United State 

19132 

Type of issue 

I 	 TI 	 Ill 	 IV 	 I 	 TI 	 III 	 IV 
No. 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Consierce de valeurs mohilières en circulation 

Bonds: 
Federal government: 

1 	Direct 
2 	Enterprises 

Provincial qovernment: 
3 	Direct 
4 	Enterprises 

S 	Municipal government (including 
institutions) 

6 	Corporations (excluding govern- 
ment enterprises) 

7 	Sub-total 

9 Common and preferred stocks 

9 	Total 

Bonds: 
Federal government: 

10 	Direct 
11 	Enterprises 

Provincial government: 
12 	Direct 
13 	Enterprises 

14 	Municipal government (including 
institut ions) 

15 	Corporations (excluding govern- 
ment enterprises) 

16 	Sub-total 

17 	Common and preferred stocks 

18 	Total 

+ 	9 -70 - 	60 -41 - 	67 - 	47 + 	22 _84 
-6 -2 - 	29 -5 - 	10 + 	22 - 	3 -46 

-88 -16 - 	25 -16 - 	38 - 	33 - 	42 - 	9 
-15 -18 - -31 - 	38 - 	6 - 	12 +12 

+ 	4 - 	9 + 	1 - 	S - + 	S - 	2 - 	6 

+ 	13 - 	1 - 	313 - 	1 + 	2 - 	S + 	43 + 	15 

- 	83 - 	117 - 	150 - 	98 - 	150 - 	62 + 	6 - 	119 

-214 +22 - 	212 +99 - 	45 + 	67 + 	62 -118 

- 297 - 	95 - 	361 + 	1 - 	195 + 	5 + 	68 - 237 

New issues - Nouvelles emissions 

I 
I. 

:1 	 - 	+ 	 + 

+ 	687 + 132 + 373 + 125 + 	332 + 	534 + 	7 + 248 
+ 	307 + 180 + 251 + 	27 + 	367 + 	1 + 	331 + 312 

+ 	14 +38 + 7 +122 - - - - 

+ 	265 + 43 + 499 + 	62 + 	65 + 	228 + 	66 + 130 

+ 1,473 + 584 + 1,703 + 343 + 	902 + 	1,015 + 	411 + 710 

+ 	43 + 46 + 9 + 	58 + 	156 + 	127 + 	312 + 	78 

+ 1,516 + 630 + 1,712 + 401 + 1,057 + 1,142 + 	723 + 788 

Retirements - Rembouraements 

Bonds: 
Federal government: 

19 	Direct - 	1 - 	9 - - 	23 - 	23 - 	305 - 	20 - 481 
20 	Enterprises - 	6 - 	9 - 	65 - - - - 	154 - 

Provincial government: 
21 	Direct - 	24 - 189 - 	26 - 	49 - 	57 - 	65 - 	31 - 	26 

22 	Enterprises - 149 - 	16 - 	80 - 	22 - 	173 - 	27 - 	77 - 	40 

23 	Municipal government 	(including - 	30 - 	10 - 	14 - 	86 - 	30 - 	17 - 	9 - 	45 
inst itut ions) 

24 	Corporations (exclul - - - - - - 
ment 	enterprises' 

25 	Sub-total ?)'l .77 - - - 

26 	Common and preferred stocks - 	2 - 	2 - 	2 - 	2 - 	2 - 	2 - 	2 - 

27 	Total - 266 - 346 - 	222 - 279 - 	535 - 	528 - 	354 - 671 
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1AIUIAU 9. C.erce da valeurs mobilières cadiennes an circulation, nouvelles é.lsalone, reourse.ents - fin 

re le Canada et lea 	tats-Unis 

1904 1982 1963 	1984 

Genre d'émisaion 

I 	 II 	 III 	 IV 
NO 

millions of dollars - millions de dollars 

Trade in outstanding securities - 
Commerce de valeurs mbilières en circulation 

Obligations: 
Adainistat ion fédérale: 

• 	1 - 162 - 	177 Directes 1 
+ 	1 - 41 - 	37 Entreprises 2 

A&ninistrations provinciales: 
+ 	12 - 145 - 	122 Directes 3 
+ 	6 - 63 - 	44 Entreprises 4 

+ 	3 - 8 - Adainistrations municipales (y coeipris ins- 5 
titutions) 

+ 	38 - 27 + 	55 Socités (sauf lea ent.reprises publiques) 6 

+ 	61 - 447 - 	325 Total partiel 7 

- 	119 - 306 - 	34 Actions ordinairea et privilégiées 8 

- 	58 - 753 - 	359 Total 9 

Nuw issues - 	uvelles emissions 

Ibligat ions: 
dminis1 rat ion fCdCrale: 

• • Jrecte8 10 
- 923 ,- 	37 Lntreprisaa 11 

Ackniniatrat ions provinciales: 
+ 	2 + 1,318 + 	1,112 Directes 12 
+ 280 + 766 + 	1,011 Entreprises 13 

- + 181 - Ackninistrat ions municipales (y compris ins- 14 
t itut ions) 

+ 	5 + 869 + 	489 SociétCs (sauf lea entreprises publlquea) 15 

+ 291 + 4,104 + 3,038 Total partial 16 

+ 	44 + 156 + 	673 Actions ordinaires et prlvilegiCes 17 

+ 335 + 4,260 + 3,711 Total 18 

Retirements - Re,nboursenients 

Obligations: 
Ackninistration fCdCrale: 

- 	5 - 34 - 	828 Directea 19 
- 184 - 81 - 	154 Entrepriees 213 

AdminIstrations provincialea: 
- 	122 - 287 - 	179 Directes 21 
- 	56 - 267 - 	318 Entreprises 22 

- 	39 - 139 - 	102 AdmInistrations municipalee (y compris ins- 23 
itutions) 

- - - ;ociCtes (8auf les entreprises publiques) 24 

lotal 	partiel 25 

- 	3 - B - 	8 Actions ordinairea at privilCglCes 26 

- 473 - 1,113 - 2,087 Total 27 
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TABLE 10. Goverrinent of Canada: Disbursesents on Bilateral Soft Loans and Subscriptioes and Advances to International Finan-
cial Agencies 

TABLEAU 10. Gouvernement du Canada: Préta de faveur bilatéraux at souscript ions et avances mix organismes financiers liii 
t ionaux 

1982 	 1983 

flm - 

I II III IV I II III IV 

millions of dollars - millions de dollars 

Nat ional governments - r,ouveriiements nationaux: 

Asio - Asic 32 15 79 34 50 7 15 19 

Africa - Afrique 50 28 28 37 30 16 22 13 

Western hemisphere - Hémtsphère occidental 12 2 2 4 13 2 6 10 

fllher 	- Autres 7 - - - - - - - 

- 	 lot al 	pA[t4'] 111 7.i 7 

innni1 	f,riirici;tI 	 - 
f iriariciers jriterriijt 0144405 I 

Asia - Asic 

Africa - Afrique 

Western hemisphere - H4misphère occidental 

filobal - Monde 

Sub-total - Total partiel 

Total 

National governments - Gouvernements nationaux: 

Asia - Asie 

Africa - Afrique 

Western hemisphere - Hémisphère occidental 

Other - Autres 

Sub-total - total partiel 

23 	 - 	 - 	 - 	 57 - - 92 

- 	 - 	 - 	 - 	 46 - - 46 

4 	 - 	 - 	 - 	 28 - - 19 

- 	 - 	 1 	173 	21 96 51 - 

27 	 - 	 1 	173 	151 96 51 .7 

128 	44 	 70 	247 	243 120 94 200 

1984 1982 1983 19i. 

I 	 II 	 III 	 IV 

millions of dollars - millions de dollars 

53 	 119 91 

25 	 143 81 

16 	 19 31 

- 	 7 - 

95 	 289 203 

International financial ageiicies(l) - Organismes 
financiers internstionaux(l): 

Asia - Asie 	 - 	 23 	 149 

Africa - Afrique 	 - 	 - 	 91 

Western hemisphere - I-Isisphère occidental 	 1 	 4 	 47 

Global - Monde 	 56 	 174 	 167 

Sub-total - Total part iel 	 57 	 201 	 454 

Total 	 152 	 490 	 657 

(1) Excluding anounts reflected in Canada's official international sonetary assets (e.g., Canada's reserve position with the 
International Monetary Fund). 

(i) A l'exception des montants pris en cnpte dans l'actif mon4taxre international officiel du Canada (par cx., Is position rl. 

reserve du Canada auprès du Fonds monCtaire international). 
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MIII I 11. (sport Credits Financed by the 0ovarint of Canada, by Area 

1111 1 AU Ii. Credits I I'asoort.tion financds oar Is Co.,verne.ent ,t, Canada. oar rdaim 

Developed lava developed coontries Centrally 
colaltries planned 

Pays en vole lie ddvelopeeoent coontries 

0  Total indostri- 
Pays  

Pay5 

P6riode trialisde Western 	 Asia Africa Other dconomie 
heeL- contra- 
sphere lie4e 

date Afriqae Autrea 
sphere 
ocr I - 
dental 

sillion, of dollars - millions de dollars 

loans entended - PrAta I idtranger 

1982 3,415 241 645 	 164 967 32 1,866 
198$ 2,001 250 794 	 229 206 34 488 
1984 

1982i 
1 459 59 96 	 22 144 - 137 

31 811 85 141 	 56 183 6 359 
III 1,005 66 181 	 47 50 - 659 
IV 1,141 31 226 	 39 89 26 730 

99812 
1 356 39 333 	 21 II) 7 350 

II 966 172 193 	 43 24 13 171 
III 510 9 237 	 79 66 8 110 
IV 568 85 230 	 86 106 5 56 

1984: 
349 2 116 	 49 100 - 91 

Ill 
IV 

Loans repaid - PrAts res*,oursds 

Ill: 1,177 	 106 443 105 43 17 465 
2,255 	 110 396 121 93 26 1,509 

S 258 	 93 111 13 9 - 92 
202 	 27 124 29 5 2 16 
241 	 20 74 22 14 8 104 
476 	 27 134 40 15 7 253 

976 	 34 110 15 23 2 693 
II 783 	 26 86 37 33 3 618 

III 356 	 21 124 24 31 8 348 
IV 260 	 30 76 45 26 34 50 

1984: 
1 344 	 23 38 20 25 4 34 

Ill 
15 

Net 	loans rotendod - PrAts nets Is iêtranr 

1982 • 2,239 	 v 335 • 202 • 	59 • 423 v 35 • 1,401 
1983 - 	254 	 + 340 • 398 * 108 * 113 • 	8 - 	3,021 
3984 

19821 
• 	201 	 • 	26 - 	14 * 	9 , 135 - , 	49 

11 609 	 59 • 	17 • 	26 • 178 + 	A • 	324 
Ill • 	764 	 • 	46 • 107 • 	26 • 	37 - 	B * 	556 
IV • 	665 	 4 * 	92 1 v 	74 , 19 • 	576 

1983i 
-520 	 - 	 .23 • 	7 - 	12 .6 .543 

II - 	217 	 96 	 • 107 * 	6 • 	II 31 - 	447 
154 	 - 	II 	 • 314 .- 	54 + 	35 • 	I - 	313 

IV * 	328 	 • 	56 	 • 154 • 	41 * 	90 - 	9 * 	6 

1984: 
I + 	214 	 v 	21 	 * 78 . 	29 • 	75 - 	Li . 	57 

II 
III 
19 

Credits outvtandio9 - PrAts on coura 

larch 31, 	1984 - 
33 mors 1984 8,712 	 1,041 2,446 1,196 

-- 

1,295 293 2,442 

S :: ::"r: de one sortie 	cepits.v. 
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TABLE 12. Foreign Currency Assets and Liabilities Booked in Canada at Head Offices, Branches and Subsidiaries of the Canadian 
Chartered Bar*a 	 I 

Net transactions - Operations iiettea 

1982 
Item 

I 	II 	III 	I 

1963 

I II III IV 

millions of dollars - millions do dollars 

Assets with residents of: 

I United States 	+ 	652 	+ 1,314 	- 3,054 	+ 1,277 	+ 	7 	+ 1,172 	+ 	577 	- 	407 

2 United Kingdom 	+ 	612 	- 	855 	+ 1,916 	- 1,718 	+ 	42 	- 	64 	+ 	232 	+ 	Ill 

3 Other countries 	- 	641 	+ 	462 	- 1,225 	+ 1,002 	+ 1,400 	- 	643 	i- 	351 	+ 	750 

4 Total non-residents 	+ 623 	+ 921 	- 2,362 	+ 561 	+ 1,449 	+ 466 	+ 1,160 	+ 460 

5 Canada 	 + 	137 	+ 2,131 1 	- 	5631 	+ 	872 	- 	143 	- 1,036 	+ 	726 	- 	735 

6 Total 	 + 	760 	+ 3,052 	- 2,945 	+ 1,433 	+ 1,305 	- 	570 	+ 1,886 	- 	275 

Liabilities with residents of: 

7 United States 	+ 3,222 	+ 1,217 	- 3,573 	- 1,456 	+ 4,472 	+ 2,276 	+ 2,318 	- 

	I 
B United Kingdom 	+ 1,365 	- 	545 	- 1,298 	+ 	338 	- 2,174 	- 	460 	- 1,032 	- 	151 

9 Other countries 	- 2,151 	- 1,753 	+ 1,033 	- 	688 	- 	685 	+ 	586 	- 	176 	+ 	630 

10 Total non-residenta 	+ 2,437 	- 1,061 	- 3,838 	- 1,606 	+ 1,614 	+ 2,402 	+ 1,110 	- 	30 

11 Canada 	 - 	134 	+ 	968 	+ 	611 	+ 	576 	+ 	344 	- 	982 	- 	264 	- 	973 

12 Total 	 + 2,303 	- 	113 	- 3,227 	- 1,230 	+ 1,959 	+ 1,420 	+ 	846 	- 1,004 

Net position with residents of: 

13 United States 	- 2,570 	+ 	97 	+ 	519 	+ 2,733 	- 4,466 	- 1,103 	- 1,741 	+ 	101 

14 United Kingdom 	- 	753 	- 	310 	+ 3,215 	- 2,056 	+ 2,215 	+ 	396 	+ 1,265 	+ 	268 

15 Other countries 	+ 1,510 	+ 2,215 	- 2,258 	+ 1,690 	+ 2,085 	- 1,228 	+ 	526 	+ 	120 

16 Total non-residents 	- 1,813 	+ 2,002 	+ 1,476 	+ 2,367 	- 166 	- 1,936 	+ 	50 	+ 490 

17 Canada 	 + 	271 	+ 1,163 1 	- 1,1941 	+ 	296 	- 	488 	- 	54 	+ 	990 	+ 	238 

18 Total 	 - 1,543 	+ 3,165 	+ 	282 	+ 2,663 	- 	653 	- 1,989 	+ 1,040 	+ 	728 

(T) Includes lending to official monetary authorities. 
Note: This table shows the foreign currency banking operations (excluding gnld) of the Canadian chartered banka. The effect on 

Canada's balance of payments is measured by the series for net assets with all non-residents which appear in the main 
tables as item 061. The transaction figures are based on data published monthly in the Baok of Canada Review, but have 
hen idjustcd Si) ii to clirniirsto whir rs ii vilue iesiilt i rq From i)i it )Or)5 lii t)X)tiiligi rot ' iril ti irii'licti i)riJFrd is- 

I 
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1t IAU 12. Avoirs at enqaqe.ents en devises Atrangbres cptiliss au Canada aix sieges eociaux, succuraalea et filiales 
des benques h charte canadiennes 

N 	transactions - flprat tons nettes 	 Mount 
outstand-
ing 

1984 	 1982 	 1983 	 1984 	
larch, 31 

Detail 

Solde 
impayé aj 

1 	 II 	 Ill 	 IV 	 31 mars 
1984 

millions of dollars - millions de dollars 

Avoirs ajprès des 
residents: 

- 	536 + 	189 + 	1,349 13,836 Des ltats-Unis 

+ 	1,651 - 	44 + 	327 10,200 flu Royaume-Uni 2 

+ 	183 - 	402 + 1,858 28,113 D'autres pays 3 

+ 1,298 - 	257 + 3,534 52,149 Total, non-residents 4 

2,0581 + 2,558 1  - 	1,188 34,133 1  Canada 5 

+ 3,356 + 2,301 + 2,346 86,282 iota! 6 

Engagements envera des 
rem ident a: 

• 	:1 - 	590 + 8,558 39,068 Des 	tats-Unis 7 

• 	910 - 	140 - 	3,817 13,066 Du Roysume-litit 8 

+ 	1,189 - 3,558 + 	355 27,868 D'autres pays 9 

+ 4,144 - 4,288 + 5,095 80,002 Total, non-residents 10 

+ 	107 + 2,021 - 	1,875 11,157 Canada 11 

+ 4,251 - 2,267 + 3,220 91,159 Total 12 

Position nette auprès 
des residents: 

- 2,582 	 + 	779 	- 7,209 	 - 25,233 	Des ltats-Unis 	 13 

+ 	741 	 + 	96 	+ 4,144 	 - 2,866 	Du Royaume-Uni 	 14 

- 1,005 	 + 3,156 	+ 1,503 	 + 	246 	Dautrea pays 	 15 

- 2,846 	 + 4,031 	- 1,561 	 - 27,853 	Total, non-residents 	16 

+ 1,9511 	 + 	5371 	+ 	687 	 + 22,976 1 	Canada 	 17 

- 	895 	 + 4,568 	- 	874 	 - 4,877 	Total 	 18 

(1) V compris lea prêts aux autorit4s mon4taires officiels. 	 - 
Plots: Ce relevé auntre lea operations bancaires en devises 4trang6res (sauf l'or) des banques h cliarte canadiennea. Leur effet 

aur Is balance canadienne des palements eat mesuré par ls aCne relative aix avoirs nets ajprèa de tous lea non-neat-
dents fiqurant dana lea tableaux principaux au poste 061. lea chiffrea des operations 8ont basCa sun des donnCes pu-
Ili nwcijcllpmint dis Is Revue do la Ranque du Canada, mats us ont 6td ajtjgtAs dn façnn I tI imitiet las chartqements 

	

1 	- ji 	.It i , il 	1 	 I 	 tiL 
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TABLE 13. Transactions in Selected Money Market Inn! r,snnnt 

Between Canada and all non-residents 

r;anl moo - 	!,6rl mono 

1 M2 	 1983 

I 	 U 	 TI! 	IV 	 I 	 II 	 III 	IV 

'i1Iions of dollars - millions do dollars 

Gnvermmnent 	of 	Canada 	treasury bills: 

1 	Sales 1,870 1,745 1,678 1,902 2,246 2,394 4,164 3,248 
2 	Purchases (including maturities) 1,864 1,832 1,422 1,970 1,889 2,266 3,829 3,084 

3 	Net + 	6 - 	87 .i- 	256 - 	68 + 357 + 129 + 	334 + 164 

Canadian commercial paper: 

4 	Sales 441 774 618 435 403 622 568 719 
S 	Purchases (including maturities) 375 772 615 490 389 484 616 646 

6 	Net + 	66 + 	2 + 	3 - 	55 + 	13 + 	138 - 	48 + 	73 

rinance company paper: 

7 	Sales 1,205 1,277 850 466 573 428 443 17 
H 	Purchases (including maturities) 1,239 1,889 845 974 360 359 329 IL 

9 	Net - 	34 - 612 + 	5 - 508 + 	13 + 	70 + 	114 - 

Other Canadian short-term paper: 

Other government 	(including government 
enterprises): 

Ill 	Sales 269 605 715 696 648 561 1,249 868 
11 	Purchases (including maturiHes) 402 342 535 809 736 $35 494 829 

12 	Net - 	133 + 263 + 1130 - 	113 - 	BA + 	25 + 	755 + 	39 

Banks: 

13 	Sales 203 136 191 127 84 147 134 654 
14 	Purchases (including maturities) 145 138 169 186 91 136 96 575 

15 	Net + 	58 - 	2 + 	22 - 	59 - 	7 + 	11 + 	38 + 	78 

Other financial 	corporaL ions: 

16 	Sales 393 121 123 61 33 58 12 42 
17 	Purchases (including maturities) 438 126 71 98 39 54 43 11 

18Net -45 - 	5 +52 -37 - 	6 + 	4 - 	31 +31 

Total, other short-term paper: 

19 	Sales 865 862 1,029 884 764 766 1,394 1,564 
20 	Purchases (including maturities) 985 606 775 1,093 867 726 633 1,415 

21 	Net - 	120 + 256 + 254 - 209 - 102 + 	40 + 	761 + 149 

Total: 

22 	Sales 
23 	Purchases (including maturities) 

4,381 
4,463 

4,659 
5,100 

4,177 
3,658 

3,688 
4,528 

3,786 
3,505 

4,210 
3,834 

6,569 
5,408 

5,9111 
5,516 

24 	NET - 	82 - 441 + 519 - 840 + 292 + 376 + 1,161 + 	III 
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IARLEP4J 13. Operations our certainm inmtrLlnenta do .archC .onCtaire 

re le Canada et tous lea non-residents 

1ransactona - Opérat ions 	 Non- 
__________________________________________________________________ 	resident 

holdings 

March 31, 
1984 	 1984 

1982 	1983 	1984 	Detail 
Avoirs des 
non-rCsi- 
dentsj 

II 	III 	IV 	 31 mars 
1984 

NO 
millions of dollars - millions de dollars 

Bona du TrCsor do Gouvernement do 
Canada: 

2,965 7,195 12,052 Ventes 	 1 
2,631 7,089 11,068 Achats (y compris mmortissement) 	2 

+ 	334 + 	106 + 	984 2,528 Net 	 3 

Effets do commerce canadiens: 

697 2,268 2,311 Ventes 	 4 
716 2,252 2,135 Achmts (y compria amortimmement) 	5 

19 + 	16 + 	176 327 Net 	 6 

Effets des aociCtés de financement: 

3,798 1,601 Ventee 	 7 

S 4,947 1,440 Achats (y compris anortissement) 	B 

- 	1,149 + 	162 284 Net 	 9 

Autre papier canadjen h court terme: 

Autres adninistrations publiques (y 

compris lea entreprises publiques): 

714 2,286 3,325 Ventes 	 10 
506 2,088 2,595 Achats (y compris amortlasement) 	11 

+ 	208 + 	198 + 	731 1,888 Net 	 12 

Benques: 

35 658 1,018 Ventes 	 13 
101 639 899 AchaL 	(y comprie amortiesement) 	14 

66 + 	19 + 	119 7 Net 	 15 

Autree entreprisem financières: 

16 698 145 Ventes 	 16 
40 733 147 Achats (y compris meortissement) 	17 

- 	26 - 	35 - 	2 12 Net 	 18 

Total, ajtre papier è court terme: 

765 3,642 4,489 Ventem 	 19 
647 3,460 3,641 Achats (y compris amortiaaement) 	20 

+ 	118 + 	182 + 	848 1,908 Net 	 21 

Total: 

4,940 . 16,905 20,453 Ventes 	 22 
,600 17,749 18,284 Achatm (y comprim mmortlssement) 	23 

540 - 	844 + 2,169 5,047 SET 	 24 



	

579 	 2,369 	1,862 

	

2,174 	1,797 

	

+ 40 	+ 195 + 66 

	

543 	 463 	$18 

	

481 	 488 	431 

	

+ 62 	- 	24 + 87 

	

428 	 442 

	

359 	 329 

	

+ 70 	+ 	114 	- I 

TABLE 13. transactions In Selected P4ouey Market Inst rieierits-'Th 

Between Canada and the United St at e 
	 I 

- 

15132 	 1983 
It ESfl 

ii 	 iii 	iv 	I 	 ii 	 in 	iv 

millions Of dollars - millions do dollars 

iiverninent of Canada treasury bills: 

1 	Sales 
Purchases (including maturtiea) 

Set 

'sadian commercial paper: 

Prrhasea (including maturities) 

Fiance company paper: 

Sales 
Purchases (including maturities) 

S Net 

Other Canadian short-term paper: 

Other government (including government 
enterprises): 

10 Sales 
11 Purchases (including maturities) 

12 Net 

Banks: 

13 Sales 
14 Purchases (including maturities) 

15 Net 

Other financial corporationa: 

16 Sales 
17 Purchases (including maturltiea) 

18 Net 

Total, other short-term paper: 

19 Sales 
20 Purchases (including maturities) 

21 Net 

Total: 

22 Sales 
23 Purchases (including maturities) 

24 NET 

826 587 601 575 730 
782 730 329 819 676 

+ 	44 - 143 + 272 - 	244 + 54 

429 755 573 354 393 
364 748 590 398 367 

+ 	65 + 	7 - 	17 - 	44 +26 

1,200 1,276 843 466 373 
1,235 1,888 840 974 354 

- 	35 - 612 i- 	3 - 	508 + 20 

173 580 654 646 626 532 1,225 821 
323 332 464 791 664 511 479 779 

- 150 + 248 + 190 - 	145 - 39 + 	21 + 747 + 	42 

196 126 159 119 73 73 139 653 
143 127 132 174 80 80 130 574 

+53 - 	1 +27 - 	55 -8 -8 + 	9 +79 

391 115 114 59 26 26 57 41 
436 123 63 95 38 38 50 10 

- 	45 - 	B + 	51 - 	36 - 12 - 12 + 	8 + 	31 

760 821 927 824 725 725 729 1,516 
902 582 659 1,060 783 783 691 1,363 

- 142 + 239 + 268 - 	236 - 58 - 58 + 	38 + 153 

3,216 3,441 2,944 2,220 2,221 2,221 2,279 4,25o 
3,284 3,950 2,418 3,253 2,180 2,180 2,069 3,)e 

- 	69 - 509 + 526 - 	1,033 + 41 + 41 + 209 + 
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1 AHLEAU 13. crat ions our certains instr,ents do marchd iiuntaire - fin 

ie le Canada et 1e8 tats-Unis 

nsact tons - Opérat tons 	 Non- 
______________________________________________________________________ 	 resident 

holdings 
March 31, 

1984 	 1984 
1982 	1983 	1984 	 Dtail 

Aotrs des 
rion-rsi-
dents so 

I 	 II 	III 	 IV 	 31 mars 
1984 

No 
millions of dollars - millions de dollars 

Buns dii 1 résor du Gouvernement do 
Canada: 

901 2,590 5,541 Ventes 	 1 
826 2,661 5,186 Achats (y cxnprls snortiasement) 	 2 

+ 	75 - 	71 + 	355 687 Net 	 3 

Effets do cjnmerce canadians: 

566 2,112 1,918 Ventes 	 4 
613 2,101 1,767 Achats (y compria amortissement) 	 5 

- 	47 + 	11 + 	151 275 Net 	 6 

Effets des sociétéa tie financeinent: 

3,787 1,601 Ventes 	 7 
' 4,9391,433 Achats (y cIxnpris emortissement) 	 8 P 	1 - 	1,152 + 	168 284 Net 	 9 

Autre papier canadien b court terse: 

Autres administrations publiques (y 
compria lea entreprisea publiques): 

682 2,053 3,204 Ventes 	 10 
475 1,910 2,433 Achete (y compria amortissement) 	Ii 

+ 	207 + 	143 + 	772 1,870 Net 	 12 

Banques: 

35 600 991 Ventes 	 13 
86 576 869 Achats (y compris amortissement) 	14 

- 	51 + 	24 + 	122 7 Net 	 15 

Autres entreprises financières: 

15 679 133 Ventes 	 16 
38 718 133 Acliats (y compria 	mortiasement) 	17 

- 	22 - 	39 - 11 Net 	 18 

lotal, atre papier è court terse: 

732 3,332 4,328 Ventes 	 19 
599 3,204 3,435 Achats (y compria mnortiasement) 	20 

+ 	133 + 	128 + 	893 1,889 Net 	 21 

Total: 

2,712 11,821 13,387 Ventes 	 22 
2,643 r 12,906 11,820 Achats (y compris 	mortissement) 	23 

69 - 	1,085 + 1,567 3,135 NEI 	 24 
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TABLE 14. Canada's General Accoinit With the International Monetary F,zid(1) 

Cariodin 6set S 	 oriadian I isbi It i en equala IMI hoIdiic 	f 

Lanadian dollars) 

Avoirs du Canada 	 Engagements du Canada (equivalents aux ivni 'lii 
FMI en dollars canadiens) 

transactions - OpCrat ions 	Total 
assets 

Subscript ion 	Loans( 3) 
Period 	to IMF 

(quota) 	 lotal 
des 
avoi rs 

Sauscription 	Prèts(3) 
su EMI 
qIJot S-part 

Transactions - Opérat ions 

Subscriptions 	Foreign currencies 
and loans 

Devjsea ét rangèrea 

Drawings 
Souscript ions by Canada 
et préts 

Repay-
ments ( -) 

T i ragea 
	

Rembour- 
'inadiena 	sements( -) 

,6U.B() 

12  

435 	 905.5 110.9 	3,064.6 	679.1 

I 2,048.2 
II 2,048.2 

1:1 2,048.2 
IV 2,048.2 

726.0 	- 110.' 

1983: 

	

I 	 - 	1.0 	2,047.2 

	

II 	 50.0 	2,097.2 

	

III 	 36.9 	2,134.1 

	

IV 	905.5 	25.0 	3,064.6 	679.1 

1984 

	

46.8 	3,111.4 
Il 

III 
IV 

(1) Excludes Special Drawing Account. 
(2) This is a cumulative measure of the net resources provided by Canada to the IMF. This may be drawn by Canada virtually 

automatically on statement of balance of payments need, but Canada would then be under an obligation to restore its net 
balance to 25% of its quota which is currently SDR 2,941.0 million. The Canadian dollar equivalent of changes in positive 
balances appears as a component of item K4 in Table 1. Changes in negative balances, i.e., use of 114 credit, are shown 
as a component of item KS. 

(3) Loans under Oil Facility, General Arrangements to Borrow (GAB) and Supplementary Financing Facility (SFF). 

(4) Includes net administrative expenditures and distribution of net income and payments of interest on indebtedness. 
(5) Includes the retirement of IME notes issued under the General Arrangements to Borrow, equivalent to SOR 30.0 million, 

previously acquired from another JMF member. 
Note: The main body of the statement is expressed in terms of SDRs in accordance with IME practice. From time to time ther 

have been adjustment payments between the IME and Canada in Canadian dollars arising From changes in the gold content ri 

the Canadian dollar. These transactions are not reflected above because the series are expressed in SDRs, and do not 
appear in the balance of payments statements because only the change in Canada's net asset is shown. The adjustmen 
transactions affect the Public Accounts of Canada. 



11111 I All 	14_ tmiiI 	rHI;i1 	II I.HII 	 (ii 	rd 	Moit sire 	rd eririt ir,ir;il (1 

r 	 ada's 
balance 

ri IW(2) 

sr ide net des 
avoirs du Canada 
sur Is FMI(2) 

	

riactions - Opérat ions 	 Total 
liabtl- 
it ies 

lion dollars 	 Sales by 	 Other(4) 
Canada of 	 Pérjode 

lirs cenadjena 	 Canadian 	 Total 
dollars for 	 des 
gold or SORs 	 engage- 

Inga 	 Repay- 	 ments 
rther 	 ments 	 Vente par 	 Autres(4) 

le Canada 
de dollars 
canudiens en 

I iracjes 	 Rembour- 	dchange dor 
lautres 	aemeots 	ou de 1)15 
)aya( -) 

H 	 i llons of 
i. dollars 

rllions de 
lrllsrs 	.-U. 

II . 	 I , iji .r, 	 14 .6 	502.4 	 1947-81 

0.4 	 1,717.3 	 330.9 	365.0 	 1982 

2.192.9 	 r71j 	 7rt.t 

1982 

	

2.0 	 1,704.6 	 543.6 	582.6 	 1 

	

6.0 	 1,712.6 	 335.6 	366.6 	 II 
- 0.4 	 1,712.2 	 336.0 	3611.3 	 HI 

126.6 	12.6 
- 	2.0 	 15.6 	 1,724.0 	 373.2 	398.8 	 II 

	

11.9 	 1,724,9 	 409.2 	432. 	 HI 

• Ne cunprend pas Is poste des droits de tiraqe spéciaux. 
Ce chiffre cuimjlé mesure les ressources nettes mises a is disposition do FM! par Ic Canada; il en dcoule un droll de ti-
rage presque sutometique, aelon Is besoin do finencement indiqué par Is balance des psiements, mats Ic Canada serait alora 
dana l'obligat ion de rétsblir son solde net 6 concurrence de 25% de as quote-part (actuellement fixée 6 2,941.0 mitliona 
Is 1)15). Lea variations des aoldes positifs, en dollars canadiens, figurent m.i poate K4 do tableau 1; celles des soldes 
riégat ifs (appel au credit do FM!) soot indiquCes ai poste KS. 

• Prêta consentis en vertu des Accorda GénCraux d'Emprunt (AGd'E), do mécanisme pCtrolier et do mCcanisme de finencement 
upplCmentaire (14S) du FM!. 

• V compris lea dépenses administratives nettes et lea distributions do revenua nets et d'intérêts sur lea dettes. 
V compris le retrait d'effets do FMI émis en vertu des Accords GCnéraux d'Emprunt d'un ,onntsnt equivalent a 30.0 

• 	 rrtlljons 
I. 1)15, acquis prCcédennent d'un autre pays membre dii FM!. 

NI.,: It principale psrtle do létat eat exprimée en 015 selon l'usage do FM!. Il a fallu do temps 6 autre procCder 6 des 
ement s d' ri 1iJst ernent err doll irs mmdi ens pntre Is CMI p1 Ic Canada par srji Is des van si i non daris Ic I it ri 	ri or ti, 



14331 	IS. 	Fvr.,rS, 	, 	Hf 	I 	'1111 	jrrlrr,,3 	ir,r. 	.95,3 	.rry 	7,r1 s.v3 	164 3,3 

19112 11331 

It em 

r it til IV I II Ill 

offic 

1 ikilted Stat err 	dollars - 

2 Other convertible currencies 11333 22 21 2(3 23,7 19 2433 

3 Monetary gold(1) 193 778 763 7112 763 736 7118 

11 Special Drawing Rights 134 70 69 71 96 30 157 

5 Reserve position In 114(1) 383 367 360 365 355 399 432 

6 1-rIot 	lirrol 	ir-rlrrval 	oririt 	resrrrvevl2' 7,969 2,926 1,790 3,793 4.252 4,39(1 4,5116 

7 Use of INF 	•-- - 

8 roreign 	eachanqi- 	.I-,r-vr 	I-, I 	vs 	14 - 2,.1 - 

9 Reported use of central bank reciprocal credit - - 
fee hit lee 

10 Total official monetary 	lijllities - 2,400 500 - - 

11 NEt OfFICIAL PK)NEIARY A55E!5 2,969 526 3,290 3,793 4,252 4,380 4,586 	4,204 

12 Change in net official monetary assets - 1,402 - 2,443 * 2,76 * 503 + 459 • 128 + 206 	- 382 

millions of Canadian dollars - millions de dollars canadlena 

13 Net official monetary msa.ti 

Change in net 	orririal mnnetarv 	is 

14 blat 	chariq. . 	. . 	. . 

Change due 

13 Valuation 	li.r-.l,- - rls 	SI 121.6) • 	-37 •- 	923,) * 	'1116) . 

16 transactions - 	1,63,v'61 - 	3,959 ,14796' • 	c95'vl . - 	. 

Net official monetary movements] 

17 total official 	international 	r"-- - .-- • .,r 	-- - 

18 Total official monetary 	liabillties(8) - - 3,023 * 2,379 

(1)  from July 1, 1974 the basis of valuation for Canada's gold-based aaaeta was changed from U.S. S42.. -- 	....... -; 
(2)  As published by the Minimier of finance, 
(3)  Represents transactions with the 114 when that 	institution holds Canadian dollars in macems of 1153% of Canada's govt 
(4)  Includes borrowing from Canadian and foreign banks. 
(5)  Valuat Ion adjustments represent changes in the ext erosi vale' of Ii, 	 "orseii In 	toll -,r  

conyertiblvcurrencies. 
(6)  Includes revaluation 	from book to market 	value of gold trvrs, -r sr- 

73 Irrr 	Ir,riioq 	votrrr,l 	13C 	lj,r3 -v-vt s. 
-" - - - - -- --..,. ,, 3I,flr3rl5 	...........................; 	............... 1,1. 

•i 

•i 
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iii F AU 15. 91 ion mon6tatre Internet tonal official ui Canada 

S 
2anuunry February March Ddtsil 

I 	 II 	 III IV 
.lanvier F6vrler More 

No 
millions of U.S. dollars - millions de dollars C.-U. 

Act if: 

Aeolrs officials an devises, 

1,631 2,469 2,256 1,837 Dollars, ltste-tInla 1 

246 357 365 246 Autros devises convertibles 2 

751 730 748 751 Or mon6tslre(1) 3 

57 21 10 57 Drolts de tirage apdciaux 4 

761 700 764 761 Position active auprls du 1711(1) 5 

3,653 4,276 4,165 3,653 Total des r6merves canadionnee officiellea do 6 
liquidltds lriternstionalos(2) 

Pass if: 

- - - - Recoura su crddit auprAs du 1741(3) 

- 

7 

41J7 rugements eoua Forme do dp6ta an deviaos(4) 8 

S -  - 	-,urs déclaré aus 	focilit6a de crdit entre 9 
turuquea centralea 

40) - - 400 lotal du pasaif montalro offlciel 19 

3,253 4,276 4,165 3,253 ACT If MONITAIRC OFFICIEL NET 11 

- 	951 • 	72 - 	112 - 	912 VarIation do l'actit mondtalre off Idol net 12 

millions of Canadian dollars - millions do dollars canadiena 

4,151 5,338 5,204 4,151 Actlf mondtaire offictel net 13 

Variation de l'actif mon6taira official net: 

- 1,081 • 	106 - 	135 - 1,053 Variation totals 14 

Variation imputable: 

- 	179 - 	17 • 	74 • 	122 Aug aJuatoments de valour(S) 15 

- 1,260 . 	123 - 	209 - 1,175 Aux opêrationa 16 

Mouvee,ents mondtaires officials neta(7): 

- 	752 * 	123 - 	209 - 	667 Total des rémervea caoadiennes officialism da 17 
llquidit6s lnternationales(8) 

- 	SOB - - - 	508 Total du passif mon6talre officiel net(S) 18 

(1) Depula ,ar  julllot 1974, is base d'vsluatlon doe octils du Canada baas our l'or ost paaae de $42.22 (E.-IJ.) h un 015 l'once d'or rio. 
7- Conforme sue chitfres puiblids per Is ministAro des Finances. 

I)p4rationa aver Is fill lormque ce dernier détlent eons fo,vm de dollars canadlena plus do 100% do is quota-part du Canods. 
4 	V coipris lea eaprunts auprès des banques cansdiannes et dtrangeres. 

Ins sjuatelrmnts do saleur reprAmentent Lee changeurents de is valeur b i'étranger du dollar canadien par rapport I l'or, 	is OTS, Is dollar 1 	-U. at 
1autrss devises convertibles. 
Coaprend Is rddvaluation de is valour comptable I Is valour nu narchd do lor tranafdrd dos reserves. 

/ 	Lye ajustements de valeur ne sont pee pria an coapta. 
Correspondent ntis totaux figurant sux postos 64 at KS du tableau 1. 



170 
325 

513 

46,597 

181 
343 

455 

51,408 

235 
364 

543 

58,699 

252 
380 

910 

69,816 

255 
437 

645 

84,375 

317 
478 

680 

94,621 

309 
519 

718 

109,819 

451 1,559 2,975 4,315 4,425 

- 11,093 

- 2,314 

1,200 

- 1,114 

- 14,905 

- 7,577 

• 1,512 

- 6,065 

17,202 

101,742 

1,391 
600 

1,178 

104,910 

1,078 
616 

1,043 

110,905 

17,342 

lOB, 167 

66,7 f 

33,722 

100,448 

5,008 
10,824 
3,337 

13,375 
1,178 

34,143 

107,263 

10,971 
3,423 

12,661 
1,043 

336 
561 

880 

102,245 

343 
631 

982 

109,239 

* 17,813 • 17,705 

- 1,284 
- 9,126 
+ 585 
- 5,517 
- 1,178 

- 2,204 
- 8,954 
+ 539 
- 5,139 
- 1,043 

- 16,520 

+ 1,293 

- 16,601 

• 	90 ,i 

+ 1,371 

• 2,665 

+751 

• 1,646 

33,962 41,523 49,047 36,607 61,157 67,903 77,140 

4,577 
7,134 
3,447 
9,291 

995 

4,876 
8,533 
3,853 

12,760 
1,110 

25,443 

93,346 

31,132 

108,272 

8,778 7,328 

1,228 
5,556 

513 
3,827 

995 

1,116 
6,704 

440 
6,416 
1,110 

6,941 

40,452 

665 
258 

465 

41,840 

7,624 

45,790 

727 
278 

504 

47,299 

8,312 

52,810 

690 
331 

534 

54,365 

9,945 

63,307 

616 
394 

582 

64,899 

11,950 

77,532 

799 
450 

754 

79,535 

14,351 

91,031 

1,161 
519 

995 

93,706 

16,226 

100,695 

1,404 
545 

1,110 

103,754 

2,542 
2,879 
2,147 
3,594 

465 

11,627 

45,589 

3,121 
3,654 
2,232 
4,311 

504 

13,822 

50,429 

3,666 
4,715 
2,397 
4,722 

534 

16,034 

57,557 

4,084 
6,113 
2,583 
5,865 

582 

19,227 

68,274 

3,955 
6,640 
3,159 
7,373 

754 

21,881 

83,038 

- 	727 
- 1,953 
- 433 
- 1,108 
- 465 

- 4,686 

- 5,137 

+ 	380 

- 4,757 

- 1,191 
- 2,829 
- 150 
- 1,524 
- 504 

- 6,19B 

4,639 

530 

4,109 

1,641 
3,841 

26 
1,680 

534 

7,722 

- 4,747 

• 413 

- 4,334 

- 1,706 
- 4,905 
.,. 131 
- 2,220 
- 582 

- 9,282 

4,967 

50 

4,917 

- 1,066 
- 5,369 
.. 304 
- 3,044 
- 754 

- 9,931 

5,506 

666 

4,840 

60 

TAUt_I 16. 	Ln,,,I,,p: 	11;I:ni,ci 	,i I 	Iiteriial 	F'iyniiit Inn,, 	:1 	Ii:,! ,,i,,,1 	nix,; 

Current icc, 

[tern [mire is Canada et tous leo pays 

Acct. 1975 1976 1977 1978 1979 1980 1981 1982 1983 
No. 

millions of shllars - millions de shilars 

A Current 	receipts: 

1 Merchandise exports (balance of payments 33,511 38,166 44,498 53,362 65,582 76,681 84,468 84,540 90,825 
basis) (1) 

Service receipts: 

4 Travel 1,815 1,930 2,025 2,378 2,887 3,349 3,760 3,724 3,841 
15 Interest and dividends 926 825 874 1,200 1,271 1,577 1,829 1,698 2,017 
21 FreIght and shipping 1,714 2,082 2,371 2,714 3,463 3,960 4,293 3,922 3,962 
23 Other service receiots 2.486 2.787 3.1142 3645 4379 5466 6345 7s'lR 7577 

C 

28 Total service receipts 

29 Sub-total, exports of goods and 
services(2) 

Transfer receipts: 

3(2 Irtieritances and issnigrants' funds 
33 Personal end Inslitutional remittances 

38 Withholding lax))) 

40 total current receipt. 

8 	Current payments: 

1 Merchandise imports (balance of payments 
basis)) 1) 

Service payments: 

4 Travel 
15 Interest end dividends 
21 Freight end shipping 
23 Other service payments 
27 Withholding tao(3) 

28 lotal service payments 

29 Sub-total, imports of goods and 
aers ices (2) 

Tranafer payments: 

30 lrtierit.nces and emigrants funds 
33 Permonal and institutional remittances 

37 Official contributions 

40 Total current peyenta 

C 

	

	Current account balance: 

1 Merchandise trade 

Service transaction: 

4 iravel 
15 Interest and dividends 
21 Freight and shipping 
23 Other service transactions 
27 Withholding tao 

28 Balance on service transactions 

29 Balance on goods end services 

39 Net transfers 

40 TOTAL CURRENT ACCOUNT BALANCE 

See footnote(s) at end of tmble. 



25.123 

1,956 
2,797 
1,248 
2,883 

29,394 

2,280 
3,512 
1,562 
3,126 

34,845 

2,553 
4,398 
1,471 
3,781 

44,481 

2,457 
4,926 
3,803 
4,808 

47,343 

2,920 
5,123 
1,966 
5,995 

52,777 

3,206 
5.957 
2,274 
8,067 

47,059 

3,234 
6,838 
1,996 
8,216 

52,681 

3,903 
6,196 
2,099 
8, 352 

• 2 	8,884 

34,007 

86 I 	113 

I 34,206 

• 690 

- 	610 
2,317 

- 	ill 	- 	244 
1,811 

4,982 

- 4 1 90 	- 4,292 

• 	93 	+ 	73 

- 	,8I0 	- 6,217 

Vi 	..Thrfl'TT 

+ 3,721 

- 	717 
- 5,052 
- 	286 
- 5,604 

- 11,659 

- 7,938 

+ 139 

- 7,800 

+ 11,291 

- 	832 
- 6,048 
- 	99 
- 5,840 

- 12,820 

- 1,529 

+ 159 

- 1,369 

10,282 

39,676 

132 
124 

39,932 

12,203 

47,048 

145 
123 

47,316 

13,994 

58,475 

142 
142 

58,759 

16,003 

63,347 

148 
155 

63,649 

19,506 

72,283 

150 
171 

72,604 

20.284 

67,345 

161 
199 

67,103 

20,750 

73,431 

165 
216 

73,812 

+ 1,741 

- 	755 
- 3,043 
- 	182 
- 1,829 

- 5,809 

- 4,068 

• 	46 

- 6,022 

2,887 

901 
3,891 

155 
2,336 

- 7,283 

- 4,396 

+ 	75 

- 4,321 

602 

- 	576 
- 4,306 
- 	193 
- 3,207 

- 0,282 

- 7,6611 

• 99 

- 7,381 

• 1,631 

- 799 
- 4,430 
- 251 
- 4,147 

- 9,628 

- 7,997 

+ 148 

- 7,849 

14,063 

1,239 
5,318 

• 43 
• 5.594 

• 12,194 

• 1,869 

104 

1,973 

IAOLIAU 16. Balance canadierair des paients internationsux, series chronoloqiques atw,uelloo 

ptS couront 

oe.. Canada and the Lk,ited States 

Ire I. Canada at lee tata-Unis 

'1 	 1976 	1977 	1978 	1979 	1990 	1981 	1982 	1981 

riollars - mUjions de dollars 

	

25,813 	31,135 	37,732 	45,083 	48,974 	56,498 	58,350 	66,744 

	

1,346 	1,525 	1,650 	1,881 	2,121 	2,491 	2,402 	2,664 

	

460 	669 	 507 	 620 	693 	905 	790 	1,079 

	

1,004 	1,180 	1,318 	1,610 	1,715 	1,988 	1,896 	2,056 

	

1,072 	1,299 	1,445 	1,601 	1,847 	2,461 	2,376 	2,757 

674 	3,902 	4,473 	4,920 	5,712 	6,375 	7,847 	7,464 	8,556 

.",603 	29,715 	35,608 	42,652 	50,795 	55,350 	64,344 	65,814 	75,300 

ii 105 100 105 115 141 129 143 103 
171 169 202 218 268 310 333 376 382 

15,886 79,909 55,910 42,995 51,170 55,001 64,004 66,334 75,785 

Oetsi I 

90 do 

Recettes courantesi 
	

A 

Esportat ions do sarchsndiaas (base do 1s 
balance dos paiaaenta)(1) 

Recettes su litre des services: 

Voyages 
	

4 
TntCr6ta at dividondes 

	
15 

Transport a 
	

21 
Autrea recettea au tltrs doe services 

	
23 

Total des rocettea su litre des services 
	

211 

Total psrtiel pour l'evportat ion do biens 
	

29 
at de services(2) 

Recettea do tranafert: 

Successions ci capitauc des immigrants 
	

30 
Vorsesents It des part icul iota at institu- 	 33 

I ions 
"Itenues flscsles(5) 

	
38 

Total des rocettes courantes 
	

AU 

Pelesonts courant.: 
	

B 

laportationo do sarchandises (base do 1s 
balance des paiemonta)(l) 

Paiesento eu titre des Cervices: 

Voyages 
	

4 
lni6r8t5 at dividendes 

	
15 

Transports 
	

21 
Aut tea psiements au litre des services 

	
23 

Retenues flscalea(S) 
	

27 

Total des paiesents su litre des services 
	

20 

Total partlel pour l'iaportation do blons 
	

29 
at do servico(2) 

Pajements de transfert: 

Successions at copitsus des Caigranta 
	

30 
Verse,aents h des particuliera at Institu- 

	 33 
lions 

Contributions official los 
	

37 

Total des paiemmnts courants 
	

40 

Sold. ,tj co.,te courant: 
	

C 

Corc. do marchandisos 

OpCrat ions Cu titro dos services: 

Voyages 
	

4 
lnt6r6ts ci dividondes 

	
15 

Transports 
	

21 
Autres operations su litre des services 

	
23 

Retenues fiscaloa 
	

27 

Solde des oprattons Cu litre des services 
	

20 

Solde su litre des bions at services 
	

29 

Transferts nets 
	

39 

SOLDE TOTAL DU CTE COlI3ANT 
	

40 
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TA_[ 16. C..adi, tLI 	 I  

Capital Account( 

Acct. 
Ne. 

Item 
tnt re Is Canada et tous lea pays 

1975 	 1976 	1977 	1976 	1979 	1960 	1981 	1982 	1983 
________________ 

- millions of dellars - millions de dellars 

I) Direct 	invemtment:(5) 

21 InCanada • 	725 - 	300 c 	475 * 	135 + 	750 .. 	800 - 	4,400 - 	1,425 	* 	ZOO 
25 Abroad - 	915 - 	590 - 	740 - 2,325 - 2,550 - 	3,150 - 	6,900 - 	200 	- 	2,525 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds * 	702 + 	560 • 	243 35 .. 	476 + 	1,071 • 	1,267 - 	129 	+ 	$66 
31 Outstanding stocks + 	5 - 	80 - 	91 - 	396 • 	360 + 	967 - 	1,112 - 	507 	- 	300 
32 New isauea * 5,038 .9,035 .5,953 +6,672 .5,242 + 	5,563 .14,064 .16,190 	.10,595 
33 Retirements - 	851 - 	936 - 	930 - 	1,314 - 	2,113 - 	2,457 - 	3,229 - 	3,750 	- 	4,484 

Foreign securities: 
35 Outstanding Issues . 	43 • 	62 • 	167 + 	28 - 	315 - 	6 - 	14 - 	526 	- 	1,148 
37 New Issues - 	72 - 	44 - 	41 - 	24 - 	312 - 	195 - 	96 - 	31 	- 	27 
38 Retirements • 	12 • 	59 • 	97 • 	22 .. 	46 + 	19 + 	9 * 	18 	+ 	16 

Loans and aibacrlptiwis - Government of 
Canada: 

40 Advances - 	377 - 	435 - 	539 .. 	509 - 	552 - 	519 - 	629 - 	490 	- 	657 
44 Repayments + 	38 • 	18 + 	36 + 	262 • 	33 + 	37 + 	41 • 	42 	• 	48 

48 Columbia River Treaty - - - - - - - 
49 (sport credits financed by the Govern- - 	755 - 	210 - 	521 - 	882 - 	877 - 	1,186 - 	847 - 	2,239 	• 	254 

ment of Canada 

50 Other long-teim capital transactions • 	342 * 	882 • 	176 * 1,519 . 	1,899 .- 	226 * 	1,972 • 	2,135 	* 	215 

£ 	1 Balance of capital anvemente In long- • 3,935 * 8,021 . 4,284 • 3,221 • 2,1167 • 	1,190 + 	147 + 	9,090 	 / 
tar. ror. 

I) Resident holdings of ahort-tens funds 
throad: 

61 Osartered banks' net foreign currency • 	489 - 	941 + 1,384 • 2,771 + 4,106 • 	1,311 • 17,592 - 	4,031 	- 
position with non-residents 

65 Non-bard, holdings of abort-term funda - 	217 - 	348 - 	656 - 	667 + 	72 - 	489 - 	6,864 - 	3,040 
abroad 

Non-resident holdings or Canadian: 

71 Dollar deposits • 	561 + 	156 + 	230 + 	37 + 	525 - 	60 • 	1,394 - 	731 	- 	711 
72 Government demand liabilities - 	4 + 	7 + 	172 • 	55 + 	217 + 	171 + 	164 - 	* 	221 
74 Treasury bills *37 * 	439 • 	242 - 	53 - 	178 • 	541 - 	2 • 	106 	• 	964 
75 Cossercial paper • 	35 + 	290 - 	65 - 	187 • 	153 - 	79 - 	86 • 	16 	• 	176 
76 Finance company paper * 	168 • 	19 + 	42 • 	128 - 	4 - 	165 • 	760 - 	1,149 	• 	162 
77 Other abort-term paper a 	147 + 	213 + 	243 + 	144 + 	527 + 	751 + 	543 + 	182 	* 	848 
81 Other finance company obligations - 	89 • 	47 - 	30 - 	65 - • 	70 • 	471 • 	54 	- 	265 

82 Other abort-term capital transactions • 	493 • 	494 - 	671 - 	639 * 1,633 - 	2,261 * 	1,933 - 	165 	- 	903 

( 	2 Balance of capital anvitm in abort- + 1,620 + 	317 . 	890 + 1,523 + 1,051 - 	209 + 15,644 - 	8,758 	• 	2,782 
term for.a 

( 	3 1019k MCI CAPITAL BALANCE • 5,555 • 8,398 • 5,174 • 4,744 • 9,138 • 	981 • 16,031 • 	372 	• 	5,574 

F 10161 CURRENT AND CAPITAL ACCIXIIT + 	798 + 4,289 + 	840 - 	173 + 4,298 - 	133 + 	9,965 + 	2,996 	+ 	1,219 
BALANCE 

A Net errors and omissions - 1,203 - 3,767 - 	2,261 - 3,126 - 2,609 - 	1,364 8,750 3,692 	6,671 

O Balance settled by interarea transfers - - - - - - - - 	- 
3 Allocation of Special Drawing Riita - - - - + 	219 • 	217 • 	210 - 	- 
K Net official monetary umvementa: 

4 Official international reserves - 	405 + 	522 - 	1,421 - 	185 - 	858 - 	542 * 	381 - 	666 	+ 	548 

5 OfFicial monetary liabilities - - - - 3,114 * 2,766 - 	736 • 	1,044 - 	29 	 - 
6 MT OFFICIAL H{)8TARY 43VEN15 - 	405 • 	522 - 	1,421 - 3,299 • 1,908 - 	1,280 * 	1,826 - 	695 	• 	548 

tTr'lrade of Canada figures with certain ealuation, coeerage and timing - - - 
(2) As used in the National Income and Expenditure Accounts, 
(3) Tax withheld an incose distributions and service payments to non-realdir 
(4) A minim sign in Accounts 0, K, f, I and 3 Indicates an outflow of 	capil 	i 1- 

reduction in liabilities to non-residents. For Account K. ho,aever, the 	rsv.. , rr*r rj 

senta a decrease in holdings of maceta abroad or an increase in liabilities to non-residents. 
(5) Excludes irdiatributed profits. 



588 - 	559 	. 	417 	- 	294 	• 	358 	• 	278 
	

3,611 - 2,177 
542 	- 	2 	- 	508 	- 1,001 	- 1,239 	- 2,216 

	
3,525 + 637 

• 	38 	* 	21 	+ 	48 
- 	8 	- 	68 	* 	101 
• 3,433 	+ 5,657 	.. 2,942 
- 666 	- 702 	- 640 

• 	41 	• 	57 	.,. 	125 

	

16 	- 	11 
* 	7 	• 	40 	• 	7 

• 	86 + 	31 + 	163 
- 	240 • 	557 + 	855 
• 4,364 * 2,643 • 	2,838 
- 	148 - 1,082 - 	1,257 

• 	46 - 	110 - 
- 4 - 	290 - 	108 
+ 	9 * 	7 + 	7 

* 	17u - 	4.47 
- 	1151 - 	306 
* 6,576 + 4,260 
- 	1,133 - 	1,113 

- 	24 - 	462 
-64 - 	7 
• 	2. 	2 
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914 IAU 16. Balance canadleone dee paists internattonaux, sdries chronologkpiea annuellee - tin 

Is we do capital(4) 

,leen Canads and the United Statos 

Entre 1. Canada at lea Ctate-iMis 	 Otail 

1975 	 1076 	1917 	1978 	1979 	1980 	1981 	1982 	1983 
	

NO do 

..4111,..,.  

- 	3 

+ 	422 

Intact issementa directs(S), 0 

- 	454 Au Canada 21 
- 	1,214 A t11tranger 25 

Commerce des valeure mobiltAres; 

Valeurs canadiennes: 
- 	325 Obligations en circulation 30 
- 	34 Actions en circulation 11 
• 3,711 Nouvellee Omissions 32 
- 2,087 Rachata 33 

Valaurs 6trengères: 
- 	1,108 Imiasions on circulation 35 
- 	3 Nosn,el lea émissions 31 
• 	2 Itachats 38 

PrGte at souscript ions - Couverne,aent du 
Canada: 

- Avancea 40 
- Roithouraeaenta 44 

- Trait6 du rleuve Coliad,is 48 

- 	147 Credits 8 I'eaportetton Flnanc6s per Is 89 
Couvernement dii Canada 

- 	47 Autrea operat:ona sir capitsus A tong 5(3 
tars. 

- 1,706 Soide dee .ouvs.ents do capitass, A long C 	1 
term. 

Avoira des rêaidenha de capitaux Ctrangers U 
A court terse: 

+ 7,209 Posit ion nette an dssi.es 4trangAre. des 61 
banques A cherte via-A-via dos non- 
r8a [dents 

- 3,376 Avoira non bancairea de c.pltaue êtrangera 65 
A court terse 

Avoira des non-residents sur In Canada 
sons Fares do: 

- 	615 U6p6ta an dollars 71 
- CrOnces A sue our Is gouverriesiant 72 

+ 	355 Buns du Trêsor 74 
• 	151 I:rrete de commerce 15 
• 	168 Errata des aoci&8s de finw,ces.nt 76 
* 	891 Autrea effota A court term. 77 
- 	174 Autres engagements des soci6t6e do Flnan- 81 

cement 
- 	1,119 Autrea operations our capitsus A court 62 

tars. 

• 3,494 Solde des aewste de capitsus A court C 	2 
term. 

i 	1,187 TOTAL 1)9 SOLDI: NET SUR CAPITAUX C 	3 

+ 3,760 StIJIL TOTAl. VU C(80'TE CSJJ(N4T El VU F 
CAPl IAL 

[rrvIr, et omiostons nattee S 

Solde regle per transfarta ante ion.. C 

Allocation de droits da tirage spcLaux .3 

Mouvoesnte .on6taires officiels net.: K 

Iled.rve. orficiallea 8o l[qutdtt6s inter- a 
net tansies 

Engagements aonêtsira. officials 5 

((IUVEMENTS (()l1AlRES OFFICTELS NETS 6 

• de portee at de is pr1od., n6ceaait6s par is balance dee  paie- 

vices sue non-r6ekdents. 
dii Canada, salt one aumentetton dam avoira d',ctifs A l'itrsnger, 
t'Fotq,l' invervr. 	v'appllque, 	c'ei,I-4-tlIr,. q.v. 	lv 	llqrlr' mom, 

- 	9 	- 	2 
	 - 	165 	- 	121 - 	102 - 	104 

• 485 	- 	211 
	

* 5)1 
	

+ 304 
	

• 	222 * 	830 * 1,524 

• 4,649 
	

+ 2,267 
	

• 2,788 
	

+ 815 
	

+ 	660 - 1,932 + 1,007 

610 	1 .. 	882 	* 2,086 	• 1,853 	- 1,651 • 9,323 - 	779 

161 	- 212 	- 	347 	• 	167 	- 	349 + 	14 - 1,607 

• 149 
	

158 
	

+ 157 
	

223 + 	843 
	

122 

	

1 	• 	28 
	

+ 	147 	 - 	27 
	

+181 - 	33 - 	71 

	

10 	* 	293 	- 	85 
	

- 	203 
	

+ 	17(3 	- 	71 - 	93 * 	11 

	

1119 	• 	16 
	

* 	37 
	

* 	120 
	

* 	12 	- 	198 + 	768 - 3,152 

	

93 	• 110 
	

+ 261 
	

+ 145 
	

+ 450 
	

* 	666 * 	568 * 128 

	

.1 	+ 	43 	- 	26 
	- 	45 

	
• 	6 
	

* 	70 + 	322 * 	54 

	

158 	- 	603 
	

+ 	364 
	

281 
	

1,351 + 1,769 
	

991 

	

III 
	

+ 551 
	

+ 2,275 
	

+ 5,070 	- 2,917 * 13,482 - 6,728 

	

+ 096 	+ 4,790 
	

.. 2,818 
	

• 5,024 
	

+ 3,884 	- 2,257 * 11,550 - 2,922 

	

.. 586 	+ 573 	-1,206 
	

• 103 	- 3,697 	- 10,106 • 3,750 - 4,291 

	

-1,154 
	

+ 	5 	- 1,663 
	

* 4,175 
	

• 9,513 
	

2,601 • 3,921 

	

- 568 	+ 267 	- 1,199 
	

+ 196 	-684 	- 	313 *869 - 361 

	

1,157 
	

+ 1,162 	- 	200 • 	281 - 	9 

- 	568 	+ 267 	- 1,199 	- 960 
	

• 478 	- 	593 • 1,149 - 	370 

UhIrtres dii coomerl a evt6rieu dii Canada coaport ant certalos I ljuetelaefltl me osiout 
rent a. 

-, 1*1 gull ti,,.jra 6 ii. lee coa tee net ioni us des rest ilus at doi d6penses 
iete,3ux5 Fiacales at In dish ibut ion de revenue at tee paie.i nts on UI To doe eei 
1*05 les co,tea 0 C, F, S aI ,) Ic aignl some repi sente Liv cart To dl cap iteus 
otitile a iminut ion I los CrIqajels nts enter, lea nnn-ri i,lorrts. Pr ur Is C0fl9 to It tout 



18811 17. Canadian 8alance of Inten'itiov,I vymet , v 	v, 1fliU 

Current Account - Not Seasonauy Adjust 

bus leO nOn-r5idents 

I tern 

Year 
I 	 II 	 III 	 [V 

Aect. 	 Ynn8e 
No. 

,iillions of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise euports (balance of payments 18,606 16,864 18,035 21,176 16,681 

basis) (I) 

Service receipts: 
4 Travel 338 877 1,626 51.16 3,349 

15 Interest and dividends 282 412 360 464 1,571 
21 freight and shipping 837 1,022 1,051 1,051 3,960 
23 Other service receipts 1,315 1,395 1,380 1,374 5,464 

28 Total service receipts 2,771 3,766 4,416 3,397 14,351 

29 Sub-total, esports of goods and 21,377 22,630 22,451 24,573 91,031 
aervices(2) 

Tran8fer receipts: 
30 Inheritances and iemigranta' firnds 193 306 379 281 1,163 
33 Personal and institutional remittances 120 124 139 136 519 

38 WithholdIng tao))) 322 279 152 242 995 

40 total corrent receipts 22,012 73,341 23,121 25,231 93,706 

I 	I4'rvh 
basis) 

Service p:. 
4 Travel 

15 	Interest 	onI 	Iv 	dd, I, vU I 	O1J I 	1, , 	1 
21 freiqit and shipping 716 926 885 923 3,5 
23 Other service payments 2,331 2,288 2,240 2,432 9,2 
27 Withholding tas(3) 322 219 152 242 9, 

28 lotal service payments 6,267 6,287 6,262 6,631 25,4v 

29 Sub-total, 	lirOorts of goods and 23,052 24,012 21,704 24,570 93,35 
servlces(2) 

Transfer paymerd 
30 	Inheritances 	o,vI 	;r 	'r 	I 
33 Personal and I, i 

37 Official contribvit ions 203 168 193 115 511' 

40 Total current payments 23,445 24,376 22,111 24,6819 94,821 

C 	Current account balance; 
1 Merchandise trade + 	1,821 * 	1,135 • 	2,593 * 	3,229 i 	8,778 

Service transactions: 
4 Travel - 	955 - 	216 + 	314 - 	371 - 	1,228 

15 Interest and dividends - 	1,123 - 	1,225 - 	1,336 - 	1,692 - 	5,556 
21 freight and shipping • 	121 • 	96 • 	168 * 	128 i- 	513 
23 Other service transactions - 	1,016 - 	892 - 	859 - 	1,(158 - 	3,827 
27 Withholding tao - 	322 - 	279 - 	152 - 	242 - 	995 

28 Balance on aersice transactions - 	3,496 - 	2,511 - 	1,846 - 	3,234 - 11,093 

29 Balance on goods and services - 	1,675 - 	1,382 + 	747 - 	5 - 	2,314 

39 Net transfer. • 	243 • 	347 * 	263 + 	348  

40 TOTAL CIJ1RENT ACClAiM BAIAMIf - 	1,432 - 	1,035 * 	1,010 343 - 

rrntrrvtelv) at end or lv 
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• 	 AIfl AU 17. Balance cwrndierso des paie.enta Internatlonaus, par zone, 1980 

e courant - 	, désal,or,nal 1s6 

,d States 

i'tats-Unis 

Lltat 1 

Year 
I 	 TI 	 Ill 	 IV 

Annde 	 O do 
compte 

millions of dollars - millions de dollars 

Recettos cOurantoss A 
12,117 11,551 10,875 13,832 48,974 Laportations de sarcharidimea (base do Is 1 

balance des psiementa)(1) 

Itecettes as litre des services: 
233 521 1,027 340 2,127 Voyages 4 
161 161 171 159 693 lnt6r8ts ci dlvidendes 15 
e08 422 414 471 1,715 Transports 21 
421 477 487 462 1,847 AutrOs recettes as litre des services 23 

1,243 1,602 2,099 1,632 6,375 Total doe recettes su titie des services 28 

13,960 11,152 12,974 15,264 55,350 Total partiel pour l'mnportstion de biens 29 
et de eervlces(2) 

Aecettes de tranarert: 
20 32 41 48 141 Successions at capitaus des immigrants 10 
69 13 86 82 110 Versesenta 8 des part icul bra et 	institu- 33 

tions 
Retenues f:sreles(l) 78 

14,04 1; 1 7,2"? 11,101) 1',, 194 ,',,HOl lntnl des re,,rttes courantes 4 11 

I .45 12,s94 41, 545 lrnportat Ions 	In ,narchandIscJ 	lbds, 	it 	Ii 	 / 
balance des paiements)(3) 

Palements as titre des aervLces; 
853 732 761 548 2,920 Voyages 	 4 

1,134 1,214 1,166 1,609 5,123 lntér6ts at dividendea 	 15 
42U 541 469 536 1,966 Transports 	 21 

1,514 1,515 1,412 1,533 5,995 Autres psiemmots as titre des servIces 	 21 
Retenue. fiac.le3) 	 27 

3,922 4,002 3,854 4,225 16,003 Total des palee.ents ass titre des servIces 	 28 

15,593 36,688 14,142 16,923 65,347 total part lel pour l'1i9OrtatIan do blen. 	 29 
et do aorolcea(2) 

Pabopsents do transfert: 
31 37 43 37 148 Successions at capstans dee 4migrents 	 30 
38 38 39 40 155 Vorsemmots 8 des particullera et 	Institu- 	 33 

ions 
- - - - - Contr,bet Ions officiellea 	 37 

15,663 16,764 14,227 11,000 63,649 Total des palemmnta couranta 	 40 

Solde clu compte courant: C 
+ 	1,046 - 	1,135 a 	587 a 	1,134 • 	1,631 Commerce de merchandises 1 

0pratlons as litre des sersicea: 
- 	620 - 	211 * 	240 - 	206 - 	799 Voyages 8 

953 - 	1,033 - 	995 - 	1,450 - 	4,430 Int6r6ts at dividendes 15 
- 	13 - 	119 - 	55 - 	65 - 	251 transports 21 
- 	1,093 - 	1,038 - 	945 - 	1,071 - 	4,147 Autros opár.tions au litre des services 23 

Retenues flscales 27 

- 	2,679 - 	2,401 - 	1,755 - 	2,793 - 	9,628 Solde des opratsonm au titro doe services 28 

- 	1,673 - 	3,576 - 	1,168 - 	1.659 - 	1,997 Solde au Litre des blens at services 29 

. 
20 • 	29 * 	45 • 	54 • 	148 Transferta nets 39 

5,614 - 	3,506 - 	1,123 - 	1,606 - 	7,849 SOtO€ TOTAL Dli CI38'TE COI8TANT 40 

notats) 8 Is fin ôj tableau. 



P 	Direct investmont:(S) 
21 In Canada • 	330 
25 Abroad - 	520 

Portfolio transactions: 

Canadian securities: 
30 OutstandIng bonde * 	86 
31 Outstanding stocks . 	639 
32 New is8uea .. 	1,187 
33 Retireirents - 	540 

Foreign securities: 
35 OutstandIng issues + 	32 
37 Nec lasues - 	64 
38 Retireumnts • 	5 

Loans and subscriptions - Gosernnmnt of 
Canada: 

40 Advances - 	107 
44 Repaymonts • 	6 

49 ieport credits financed by the Govern- - 	173 
rent of Canada 

50 Other long-tern capital transact ions • 	ID 

F 	I Balance of capital .ove.ents in long- • 	890 
term forum 

o 	Resident holdings of short-term funds 
abroad: 

61 Chartered bank net foreign currency - 	734 
position with non-residents 

65 Non-bank holdings of short-term funds - 	124 
abroad 

Non-realdent holdings of Canadian: 

71 Dollar deposits - 	108 
72 Government demand liabilities - 	16 
74 Treasury bills + 	165 
75 Cooreercial paper • 	174 
76 Finance coagany paper + 	300 
77 Other abort-term paper • 	513 
81 Other finance couapany obligations + 	57 

82 Other short-term capital transactions - 	746 

£ 	2 Balance of capitol movita In abort- - 	520 
ter. forum 

E 	3 TOTAl. NET  CAPITAL 8ALANCE * 	369 

F 	TOTAL CLIB1ENI AND CAPITAL ACC(U4T 
MLM 

- 1,063 

Net errors and omissions ,- 	416 

C 	Balance mettled by lnterareo transfers - 

2 	Allocation of Special Drawing Rits + 	217 

IC 	Net official monetary movemonta: 
4 Official international reserves - 	425 

5 Official monetary liabilities - 	3 

6 NET IFFICIAL M)NETARY CVENENTS - 	428 

See footnote(s) at end of table. 

+ 	305 	 * 	355 	 - 	190 	 .. 	8120 
- 	795 	 - 	610 	 - 1,225 	 - 3,150 

+ 	69 	 - 	281 	 + 2,257 	 • 1,311 

- 672 	 + 402 	 - 	95 	 - 469 

• 	176 • 	316 + 	493 • 1,071 
• 	320 + 	289 - 	261 * 	967 
• 1,628 1,355 • 1,396 * 5,563 
- 	517 - 	623 - 	778 - 2,457 

+ 	147 + 	24 - 	210 - 	6 
- 	5 - 	71 - 	55 - 	195 
* 	5 • 	4 • 	6 + 	19 

- 	73 - 	40 - 	299 - 	519 
• 	1 - • 	31 • 	31 

- 	419 - 	333 - 	261 - 	11* 

.. 	331 - 	229 • 	115 

+ 1,103 + 	435 - 1,237 + 1 1 1u 

.,. 	33 * 	73 - 	57 - 	60 
- 	19 - 	25 -. 	232 • 	171 
* 	212 + 	240 - 	75 + 	541 
- 	68 - 	53 - 	132 - 	79 
- 	290 - 	18 - 	156 - 	165 
+ 	513 - 	533 e 	259 • 	751 
• 	27 - 	36 • 	21 + 	70 

• 	409 - 	384 - 1,540 - 2,261 

+ 	212 - 	615 + 	714 - 	209 

• 1,315 - 	180 - 	523 • 	981 

+ 	280 + 	830 - 	181 - 	133 

.• 	392 - 1,361 - 	812 - 1,364 

- - - + 	217 

* 	330 - 	532 • 	84 - 
• 	342 - - 1,077 - 	71 

• 	672 - 	532 - 	993 - 	1,2 . 
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TA8LE 17. Canadian Balance of Internet lonal oyt 	y A 	1 781 

Capital Account(4) - Not Seasonally Adjuste 

bus lea non-r6sldents 

Item 

Year 
I 	 11 	 III 	 (V 

Acct. 	 ,Tnnje 
No. 

millions of dollars - silllonm de dollars 

[I: 
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• 	 AILEATI 17. Belence cenadiame dee p.leeente intern ticx,au., p.r zone, 1960 - suite 

te di capital(4) - Pèn d6eetaamalla8 

nd States 

It.ts-Uni. 
t)étal I 

Year 
I 	 II 	 III 	 IV 

#mde 	 NO de 

millions of dollar. - millions de dollar. 	
cte 

Inneatiaaementa directs(S), 0 
+ 	27*1 Au Canada 21 
- 	2,216 A I'dtr.nger 25 

r,erce dma yaleura AEbilléree: 

"ure canadienne.; 
jeUona en cIrculation 30 

+ 	II" 'tLons en circulation 31 
• 	2,838 Soucelle. deiaaiona 32 
- 	1,257 Rachate 33 

Valeure 	trengörea: 
- C,uiaaion. on circulatIon 35 

- 	108 Nounelie. d9missions 37 
+ 	7 Rachata 38 

PrAta at aouscript ions - Gounernament du 
Canada: 

- Avencee 40 
- Remboureemente 44 

- 	121 Crddita 8 lexportation ftnanc6a per Is 49 
Couvernenient do Cenada 

+222 Autree op4ratlona our capiteun 8 long teree 50 

+ 	660 Sold. dee .ouea.e,ta de capitast 6 long £ 	1 
tense 

Anoirs des rA.identa de capitaue étrangera D 
8court tare.: 

- 	1,651 Position nette an devise. 6trengAres d.s 61 
banques A charts vts-4-via dee non- 
rAe ident, 

- 	349 AvoIra non bancairea de capitaux Atrergera 65 
8 court terms 

Aeojra dos non-rd. idanta our 1. Canada 
fore. de: 

- 	223 
4ou5 

Ota an dollar. 11 
- Crdsnee. 8 cue our is gouvernenaent 72 

+ 	187 Bone do Trdeor 74 
- 	71 Effete de coamrce 73 
- 	194 Effete dee aocldtds di floance.ent 76 
+ 	666 Autrea effete 8 court tare. 77 
+ 	70 Autree engagements des aocldtde de finer,- 81 

cement 

- 	1,331 Autrea opdrstiona .ur capitaun, b court 82 
terae 

- 	2,917 Solda die mouvemants di capiteus 4 court C 	2 
terms 

- 	2,237 TOTAL DO SOLDE NET SOil CAPITAUI C 	3 

- 10,106 SOLO( TOTAL Dli C04'TE COLI1AIIT CT Dl 
CAPITAL 

F 

Cri'eura it omission. nettes A 
• 	9,513 

Solde rAglA per trenaferta entre zone. C 

Allocation di droits di tirage apdci.ux J 

P6unee.nta .ondtairea officials nets: IC 
- 	313 Rdaarves officleilem di liquiditd. inter- 4 

nat lonalee 
- 	280 Engagementa mondtaires official. S 

- 	593 *4OUYEP4ENT5 *RTNCTAIRES OfFICIELS NETS 6 

• 	112 	 • 	267 	 + 	81 	 - 	162 
- 	323 	 - 453 	 - 	475 	 - 	765 

MP 

• • 
• 	865 + 	551 • 	580 • 	831 
- 	355 - 	330 - 	245 - 	327 

+ 	56 • 	143 + 	17 - 	196 
- 	60 - - 	1 - 	48 
. 	2 + 	2 • 	2 * 	2 

14 - 	38 - 	44 

. 

* 	138 

+ 	696 

- 	127 

+ 	148 

• 	256 

- 1,018 

- 	663 - 	28 -1,221 * 	260 

- 	75 - 	164 - 	73 - 	36 

- 	18 	 * 	56 - 	157 - 	105 

* 	2; 	 • - - 	2; 
• 	172 	 - 	70 - 	67 - 	105 
• 	278 	 - 	287 - 	25 - 	160 
* 	510 	 + 	465 - 	562 + 	253 
* 	58 	 • 	27 - 	36 • 	21 

- 1,211 	 + 	280 - 	194 - 	226 

- 	925 	 + 	468 -2,336 - 	125 

- 	92 	 + 1,166 - 2,188 - 	1,143 

- 1,705 	 - 2,340 - 5,312 - 2,749 

• 1,392 	 + 2,980 • 2,966 • 2,174 

- 	:94 

Zdu 

A in fin 	lu tablunu. 
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1*8*1 17. Canadian Balance or International Piyirn'rI n, by Area, 190(3 - 

Current Account - Not Seasonally Adjusted 

United K Inqilon 

RoyaLase-Uni 

It em 

I 

Year 
I 	 II 	 III 	 IV 

Anne 

-: 	 urre!t 	receipt 
Verchandise exports (balance of payments 806 815 726 874 1,221 

bas is) (1) 

Service receipts: 
ii 	Travel 21 105 176 40 140 

Interest and d:vidends 17 16 68 128 047 
-'I Ire:ght and shIpping 58 80 64 81 304 
.1 Other service receipts 164 197 176 171) 707 

1 	Total service receIpts 261 396 523 419 1,598 

• 	-total, exports of goods and 1,1)67 1,211 1,249 1,292 4,819 
-'rvices(2) 

l,irnofer 	receipts: 
',t)-ritanceB and immigrants' funds 42 57 67 56 222 
ecyanal and institutional remittances 23 24 25 26 98 

Withholding tax(3) .. .. 

Iota) current 	ree:ptm 1,132 1,293 1,181 1,118 '139 

I 
i_ut tent 	payment 

1 	Merchandise 	lrrçurt-; 	 dIV 

basis) (1) 

Service payments: 
Iravel 60 90 157 67 374 
Interest and dividends 69 70 72 95 307 
treit and shippIng 45 65 73 64 246 

1 Other service psytsente 132 146 148 137 562 
1 Withholding tax)l) .. .. -. 

211 lotal service paynsents 306 371 449 363 1,489 

29 Sub-total, ixports of goods and 797 895 906 833 3,831 
eervlces(2) 

Transfer payments: 
90 Inheritances and emigrants' ftvds 7 7 16 6 39 
33 Personal and Institutional remittances 14 14 14 14 55 

37 Official contributions - - - - - 

40 Total current payments 616 916 937 853 3,524 

C 	Current accoxast balance: 
1 Ilerchandise trade a 315 a 291 + 270 a 603 a. 1,279 

Service transactions: 
4 Travel - 	39 * 	15 a 	17 - 	27 - 	34 

15 Interest and dividends - 	52 - 	56 a 	16 a 	32 - 	59 
21 freight and shipping + 	14 + 	15 • 	12 a. 	17 • 	58 
23 Other service transactions a 	32 * 	51 + 	28 a. 	33 a. 	145 
27 Withholding tax .. 

28 Balance on service transactions - 	45 • 	25 a. 	73 • 	56 a. 	109 

29 Bølance on goods and servIces • 270 a. 316 a. 343 • 459 * 	1,300 

39 Net transfers a. 	44 • 	59 a 	61 a 	62 a 	ii 

40 TOTAC C1JTRENI ACC(UIT BAIA1Ct a 314 a 375 + 404 + 521 • 1,614 

See footnote(s) at end of table. 



	

22 	 22 	 22 

1,4/7 	 2,335 	 2,148 	 2,136 

L,. ittA 22o 270 
79 82 77 

219 244 249 296 

620 791 68' 

- 	71 $ 	24 .. 	74 - 	39 
5,0 - 	19 - 188 - 125 

41 .- 	48 + 	44 
1,9 -89 - 	75 -124 

159 - 	37 - 201 - 244 

• . 	2118 . 581 * 546 + 601 

4 to rI, It,, tot,teao. 

1(71 ASS 11. 	iii.v ii' is, 	I,, 	'470, iii. 	 it,, 	 r,,st 	laos, per zone, 1940 

,tt courent - Non dêsatso.,nal,sê 

iii nor EEC 

At rca pays de Is Ccl. 

Detail 

Year 

	

II 	 [I 	 IV 
Annde 
	

NO 0. 

	

51 	 4 

1,591 	 1,153 	 1,591 	 1,535 

balance des paienta)(l) 

R.cettes su titre des services: 
363 Voyages 4 
385 IntCrêts et dividendes 15 
474 transports 21 
623 Autree recettes a,., titre des services 23 

1,846 iotal des recettes su titre d.c services 28 

1.11 i. 	-'I 	psur 	l'aicport.tton de bless. 29 
.--: ,icea(2) 

1' 	7 ranarert: 
o,,a 40I410'i 0, 	tt CapitaUX dec i.migrwita 30 
88 Vecsmments 4 dos part Icul lore at 	Inst Ltu- 33 

tons 
Aetenues fiscalea(3) 38 

8,495 Total des rerettes courantos 415 

Iiiipiiit dl 	OIlS 	 It,' 	 IfidrIjiSIld LOIS 	'buS,- 	7,, 	I., 

balance des paienents)(1) 

Pajearnts au titre des service.: 
1' Voyages 4 

li// lntrAta et dividendes 15 
305 Transports 21 

1,070 Autrea paie,ents cii titre des servtcss 23 
Retenuea Fiacalea(3) 27 

2,5,47 'otol 	lea pateisenta cii tltre des services 28 

'ii part tel pour l'tiortat ion de bless 29 
'7 	de servlces(2) 

loLesents de traisarert: . Ouscesslons at capitaus des doigrants 30 
IS des particuliers at Isetitu- 33 

I ions 
licitributtona orriciellea 37 

6,411 Ttsl des peieannts c,,urants LII 

.I '

jedu coWte courant, 0 • 	, 	- wnnere de sarchandis.s 1 

OpCrationa su tttre des services: - 	12 VO59O5 4 - 	497 IntCrAts et dlvidendes 15 
.. 	170 Transports 21 

446 Autres operations sit titre des service. 23 
Retenues tiscales 27 

- 	VItO Snt:t,' 	1,',, 	np#rnt 	0(15 	lu 	7 It re 	it,', 	nor, 	(-es ZR 

. 2,017 S0LL. TOtAL 00 CM'IE CULSIAIIT 47) 

	

1,0.', 	 1,iitn 	 I,il I 

	

105 	 188 	 41 

	

197 	 37 	 105 

	

126 	 131) 	 121 

	

156 	 175 	 171 

	

583 	 530 	 439 



TABLE 17. C.s.dtas Blance of Intein.tion I Iuvr, , I 	v Ar, 	I 'IIIi 

Cap;tal Account(4) - Not Seasonally Adjurd 

Royause-Uni 

Item 

Year 
I II III IA 

Acct. Annie 
No. 

millions of dollars - mUllons de dollars 

0 	Direct investment:(5) 
21 	In Canada - 	5 - 104 . 26 - 	81 - 	164 
25 Abroad • 	53 .. 28 v 25 * 	20 + 	126 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds - 	23 - 25 * 25 102 • 	78 
31 Outstanding stocks 54 36 - 12 * 	24 • 	102 
12 New issues * 	39 • 107 • 34 81 • 	260 
33 Retirements - 	52 - 45 - 22 - 	59 - 	182 

foreign securities: 
35 Outstanding issues • 	6 - 2 * 16 's 	4 • 	24 
37 New issues - - - 16 - - 	16 
38 Retirements - - - - * 	1 

Loans and subscriptions - Government of 
Canada: 

40 Advances - - - - 
44 Repayments - - - • 	25 • 	25 

49 [sport credits financed by the Govern- * 	1 - 6 - 2 - - 	7 
ment of Canada 

50 Other long-term capital transactions 

1 Balance of capital .)veuents in long- 

* 	59 

* 	133 

* 

+ 

42 

28 

* 

+ 

50 

101 

- 	17 

+ 	98 

* 	11 

+ 	362 
term form  

I) 	Resident holdings of short-tars fivids 
abroad 

61 Chartered bank net foreign currency - 1,443 • 130 • 215 * 	987 - 	112 
position with non-residents 

65 Non-bank holdings of short-tens fonda - 	BR - 67 - 19 * 	130 - 	44 
abroad 

Non-resident holdings of Canadian: 

71 Oollar deposits - 	47 * 31 - 6 .. 	94 • 	73 
72 Government demand liabilities - - - - - 
74 Treasury bills .- 	40 • 57 + 18 • 	23 • 	138 
75 Coemercia] paper - - - - 
76 finance coapany paper - - - - - 
77 Other short-term paper - 	9 - 14 - 3 * 	7 - 	19 
81 Other finance coapany obligations - - - - - 

82 Other short-term capital tranaactlona • 	93 + 43 - 182 - 	81 - 	127 

2 Balance of c.plt.l .ovnts in short- - 1,454 4 181 + 22 + 1,160 - 	91 
term forms  

S TOTAL NtT CAPITAL RALANE[ - 	1,319 v 206 • 123 • 1,259 • 	271 

F 	TOTAL CIJtRENT AND CAPITAL ACCOIJ4T 
BALAMEE 

- 1,005 + 383 + 527 . 1,780 • 1,885 

Net errors and omissions 
i 	1,005 - 583 - 527 - 1,782 - 	1,887 

O 	Balance settled by interarea transfers 

2 	AllocatIon of SpecIal Draaing Rlits ... ... ... ... 

K 	Net official monetary movements: 
4 Official international reserves - + 1 

5 Official monetary liabilities - - 

6 NET OFFICIAL MONETARY MOVEMENTS - * 1 - - 	2 - 

See footnote(s) at end of table. 
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- 363 	 - 	395 

+ Ill 
	

• 	52 

44 

-6 
+ 13 
'.7 
.6 

- 69 

- 254 

- 46 

+ 500 

- 	39 

+ 	13 
- 	26 
• 	5 
- 	63 

- 	14 

- *68 

- 	660 

- 	59 

- 497 
	

• 	63 

+ 3 
	

* 	3 

* 3 
	

+ 	3 
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IA&(AU 17. Balance c.n.dtaew,e des pelementa tntern.tIonew,, p.r zor, 1980 - suite 

Coepte do capltal(4) - Non d6saisonnaltoJ 

Uther EEC 

Autrea pay. do I. CU 
IMt.t 1 

Year 
I 	 II 	 III 	 IV 

Anne 	 NO do 
cote 

mtlllone of dollars - militona de dollars 

. 

* 141 	 • 	111 	 • 88 	 • 	62 
- 63 	 - 	256 	 - 109 	 - 	322 

• 	4 * 	11 • 	IS • 	I) 
.47 • 	13 *13 * 	66 
• 	81 * 	491 s353 + 	134 
.300 - 	60 -143 - 	176 

.6 • 	1 - 	6 - 	1 

• 	1 • 	I + 	1 v. 	I 

- 	2 • 	3 .49 - 	1 

•i * 	160 -48 + 	12 

• 	112 + 	495 .212 - 	212 

• 82 	 - 	595 

* 75 	 - 149 

#6 	 * 	6 

• 9 	 - 	29 
+10 	 • 	3 
*11 	 • 	S 
• 	3 	 • 	123 

.258 - 	577 

+ 454 - 1,215 

• 566 - 	721 

.054 - 	160 

- 858 * 	139 

vote(s) a i. nfl do tsblmau. 

Investiasesenta dIrects(S): 0 
• 	402 #u Canada 21 
- 	750 A I'trsoger 25 

Commerce des valour, a,,btllèraa: 

Valour,canadiennes, 
+ 	42 Obligations an circulatIon 30 
• 	155 Act Lone en circulatIon 31 
* 1,020 Nounellea 6missions 32 
- 	478 Rachats 

Valeura étrangArea: 
- Emissions an circulation 35 
- Nouvelles 6miaalona 37 

• 	3 Itachats 38 

PiAta at esjecripttona - Gouvarnevient du 
Canada: 

- Avwces 40 
- Reaboursesenta 44 

+ 	48 Crd:ts 8 l'eaportstton flnancda per le 49 
Gouvernement do Caned. 

165 Autres operations aur capitaus k long term. 50 

+ 	606 Solde dee anuvemente do capitaus 4 long 1 	1 
term. 

Atoirs des rAsidenta dv r7apttaux étranqera I) 
6 court terse: 

- 	1,272 Position nette an deviaes AtrangAres des 61 
banques 8 cherte vis-8-vis deS non- 
reidenta 

+ 	89 AcoIra non bancatres do capltaus dtr.ngera 65 
court terme 

Avoire des non-rAsidents our lm Canada 
sous form. de: 

* 	37 UApôt. en dollars 71 
- Creancee 6 we stir Is gouverne.ent 72 

- 	13 Boos do trésor 74 
- (frets do comemrce 75 

+ 	25 Effete des socijt6e do tlnancement 76 
* 	60 Autrea effets 8 court terse 77 

- Autres engagements des soclAtAo do flnan- 01 
cement 

- 	402 Autre. opérat Ions stir capitsus 6 court 82 
term. 

- 1,667 Solde des seuv.s.nts do caplt.ja I court E 	2 
term. 

- 	862 TOTAl 	Ott SOtt)( NET 	SLAT CAPITAUX E 	S 

* 1,155 SlIDE TOTAL QU C(14'lE COIRA$1 El DE 
CAPITAL 

F 	Erreurs at omIssions nettem A 
- 1,154 4 

I Solde rAgld p.r transferts ecitre zones C 

Allocation de drolts do tirage spAclaua 

I*,uvem.nta sonCtalres officimim nets: K 
* 	1 RCaerves officielles do liquidtt6s Inter- 4 

nat babe 
- Engagements monetsires otflctels S 

1 TloUVo0:NTS M03(TAIR(5 IFICIELS 1TS 6 
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TA&( 17. Canadian Balance of lnternatioo,I F. .vv 	hy A,c, 1 

Currert Account - Not Seasonally AdJust ,  

Japan 

Item 

Acct. 

Autree pays de I'OCDC 

Year 
II 	III 

ne 

m:ilions of dollars - millions de dollars 

A 	Current receipts: 
1 MerchandIse eaports (balance of payments 960 1,159 1,159 997 4,275 654 700 697 

basis) (1) 

Sei'vice receipts: 
4 iravel 7 27 34 9 81 19 42 57 
15 Interest and dividends 3 1 2 3 9 6 14 3 
21 Freight and shipping 93 121 131 110 455 46 64 69 
23 Other seraice receipts 24 24 25 26 99 46 42 48 

28 lotal service receipts 126 175 195 148 644 117 160 181 

29 Sub-total, eeports of goods and 1,087 1,334 1,354 1,145 4,919 771 860 878 
servlces(2) 

Transfer receipts: 
10 InherItances and immigrants' funds 2 3 3 5 13 15 46 17 
33 Personal and institutional remittances 1 I I 1 2 3 3 3 

36 Withholding tav3) 

40 lotsl current recript 1,089 1,317 1,357 1,151 4,935 789 908 898 

)rc1vIe 	rportv 	b.v1.u: 	vi 	yvvvls 599 644 '1)1) iv) 2,A1U 
basis) (1) 

Service payments: 
4 Travel 9 8 B 17 42 63 65 90 
15 Interest and dividends 29 31 32 34 126 104 109 120 
23 Freight and shipping 24 16 41 37 137 33 44 51 
23 Other service payments 62 61 63 74 260 80 73 75 
27 Withholding tav(3) 

28 lotal service payments 123 136 144 162 565 280 292 336 

29 Sub-total, imortm of goods and 722 780 844 1,028 3,376 804 766 882 
5ervices(2) 

Transfer payments: 
10 Inheritances and emigrants' funds 1 1 1 1 4 5 5 5 
33 Personal and institutional remittances 1 1 1 1 4 8 8 8 

37 Official contributions - - - - - - - - 

40 iotal current payment. 724 762 847 1,030 3,383 817 779 895 

C 	Currant account balance: 
1 Merchandiaa trade 4361 + 515 +459 + 	130 +1,465 + 130 .225 + 151 

Service transactions: 
4 Iravel - 	2 + 	19 * 	lii - 	8 + 	19 - 	44 - 	25 - 	33 
15 Interest and dividends - 	26 - 	30 - 	31 - 	31 - 	117 - 	96 - 	96 - 113 
21 freight and shipping • 	69 + 	87 • 	90 * 	73 • 	319 * 	14 • 	20 .. 	18 
23 Other service transactions - 	38 - 	38 - 	39 - 	48 - 	162 - 	35 - 	31 - 	27 
27 Withholding tam 

28 Balance on service transactions 4 	3 • 	39 • 	51 - 	14 + 	79 -163 -132 -155 

29 Balance on goods and services * 365 * 553 a. 509 • 	117 + 1,544 - 	33 a 	94 - 	4 

39 Net transfers - a. 	2 • 	2 • 	4 • 	5 + 	5 • 	35 , 

40 TOTAl. CURRENT AC828.JiT BALAFCE • 565 • 555 • 511 + 	121 + 1,552 - 	28 • 129 + 	3 

See footnote(s) at end of table, 

S 
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9111 tAU 17. Balance can.dienne des paie.enta internaL ionauv, par ZO4, 1990 - suite 

,tv courant - Non dsslsoonallsé 

OECD 	 All other countries 

Autres pays de i'OCDC 	Tous lee autres pays 

0t.i I 

Year 	 Year 
IV 	 I 	 II 	 Ill 	 LV 

Annie 	 Anne 	 NO de 
cote 

millions of dollars - millions da dollars 

Recettes courante8z A 
680 2,730 3,947 2,984 3,073 3,180 11,184 Esportstlons la merchandises (base de Is 1 

balance des paieeente)(1) 

Recettes ou titre dee services: 
23 139 29 79 142 55 305 Voyages 4 
15 42 28 66 53 53 201 lnt6r8ts at dinidendes 15 
56 236 135 206 223 213 776 Transports 21 
44 180 538 500 470 500 2,009 Autres recattes su Litre dam services 23 

138 596 730 851 889 821 3,291 Total dee recettes su titre des services 28 

818 3,327 2,678 3,835 1,061 4,001 14,475 lotsl p.rtleI pour leeportstlon de biens 29 
at de sersices(2) 

Recettes de trensfert: 
23 101 72 96 165 86 420 Succee8Ions at cspitsuv dee imeigrsnts 30 

3 12 2 2 2 2 9 Versements b des part Iculiers at institu- 33 
t tOne 

Retenues fiscales(3) 36 

1344 3,440 7,152 5,911 4,129 4,089 14,904 mId 	den reeettes cnurontee 

2,489 .i,609 Z,SU 9,9511 lmpertt 	one 	In eurhur,deee 	bune dv 	lu 1 
balance des paiements)(l) 

Pale,ents su titre des services: 
49 267 248 117 96 118 $79 VoyageS 4 

128 462 62 56 59 60 239 lntr6ts at dividendes 15 
46 174 129 161 167 164 621 Transports 21 
84 313 263 248 272 308 1,091 Autres palemente su titre des services 23 

Retanues fiscsles(S) 27 

307 1,215 702 583 595 650 2,530 total des palements mu Litre dee servIces 28 

880 1,131 3,244 2,872 3,204 3,159 12,480 Total partiel pour limportatlon de biene 29 
at de services(2) 

Palements de trensfert: 
5 20 17 19 20 18 74 Successions at capitoun des 6aigrsnts 30 
8 32 43 43 44 44 174 Versenents b des particullers at instltu- 33 

t ions - - 205 168 193 115 680 Contributions officielles 37 

893 3,384 3,510 3,102 3,460 3,336 13,407 Tot.l des paie.ents courants 40 

Solde ciu coul9te courant: C 
• 107 * 613 - 595 • 695 * 463 * 670 .. 	1,234 Corce de merchandises 

Opdratlons eu titre des services: 
- 	26 -128 -219 - 	38 * 	46 - 	63 - 	274 Voyages 4 
- 113 - 419 - 	34 + 	8 - 	5 - 	6 - 	38 Lntr6ts at dividendes 15 
* 	11 * 	62 v 	6 • 	45 • 	55 v 	49 • 	156 Transports 21 
- 	40 - 133 • 275 • 253 • 198 • 192 • 	917 Autres ap6rations an titre dee services 23 

Retenues fiscales 27 

- 169 - 618 • 	28 • 268 • 294 • 171 • 	761 SnIde des opratione au titre des services 28 

- 	62 - 	5 - 567 . 963 .. 757 • 842 • 1,995 SnIde au titre dee biene at services 29 

13 • 	61 - 	191 - 	131 - 	Be - 	Be - 	499 Transferts nets 39 

W 48 , 	56 - 758 • 832 * 669 + 753 • 1,496 9010( TOTAL 00 COf'TE C3ILAIiT 40 

• - r note(s) la Fin du teblean. 
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TABLE 33. Canadian Balance or International Y.ynt., by A- • 9139 

Capital Account(4) - Not Seasonally Adjuster 	 I 
Japon 	 Autrem pays de lUCD 

It em 

Year 
I 	 II 	 Ill 	 IV 	 I 	 II 	 III 

Aect. 	 kinée 
No. 

millions of dol jars - millions de dollars 

0 	Direct 	investmeot:(N) 
21 In Canada a 	13 .. 	12 	 • 61 - 	51 + 	35 • 	40 • 	3 • 	21 
25 Abroad - - - - 	2 - 	2 - 	12 - 	56 - 	tS 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds • 	93 • 	40 	 * 156 .335 + 	624 + 	2 * 	1 + 	5 
31 Outstanding stocks - 	79 - 	11 	 - 1 - 	3 - 	94 • 	33 • 	5 - 	24 
32 New issues • 101 + 	9 	 • 21 • 	K • 	140 • 109 • 407 • 30(1 
33 Retirements - 	S - 	- 9 S - 	19 - 	21 - 	28 - 	151 

Foreign securities: 
35 Outstanding isaues * 	5 • 	2 	 - 3 - 	2 • 	2 - 	7 + 	4 a 	6 
37 New issues - - - - - - - - 
36 Retirements - - - - - - - - 

Loans and subscript ions - Government of 
Canada: 

40 Advances - - - - - - - 
44 Repayments - - - - - - 

49 [sport credits financed by the Govern- - - - - - - 	18 - 	8 - 	14 
sent of Canada 

50 Other long-term capital transactions - 	39 * 	37 	• 28 • 	17 * 	42 - 	46 - 	27 - 

C 	1 Balsce of capital mownts in 1 vi- + 	39 • 	3113 	 • 2,i 995 • 	iiIj , 	till + 	991 • 	lit 
tar. forse 

0 	Resident holdings of short-term I 
abroad: 

61 Chartered bank net foreign currer . - - 
position with non-residents 

65 Non-bank holdings of short-term funds - - 	43 	• 41 • 	10 • 	9 • 	2 • 	5 -  
abroad 

Non-resident holdings of Canadian: 

11 Dollar deposits + 	7 - 	30 	• 27 • 	15 * 	19 • 	8 • 	21 + 	1 
72 Goner,saent demand liabilities - - - - - - - - 
74 Treasury bills + 128 - 	6 	• 179 - 	75 • 	226 - 	7 • 	23 a 	S 
75 Coisaercial paper - - - - - - - - 
76 finance roapany paper - - - - - - - - 
17 Other short-term paper - - - • 	29 + 	29 - - - 
81 Other finance cosiany obligations - - - - - - - 

82 Other short-term capital transactions a 	52 - 	1 	- 69 - 	70 - 	89 • 144 • 152 + 	80 

£ 	2 Balemce of capital .ove.ents in abort- + 139 - 	65 	+ 188 - 	82 + 	181 + 135 • 	59 * 	25 
tar. forme 

3 TOTAL NET CAPITAL 8ALA1&E • 228 * 	24 	• 444 • 213 a 	908 • 215 • 357 + 143 

F 	TOTAL CI.1KT AND CAPITAL ACCOIAU 
BALANCE 

* 593 + 579 	+ 955 + 334 * 2,460 + 187 + 485 + 146 

Net errors and omissions 
-593 -579 	- 955 -335 - 2,461 -181 -485 -146 

O 	Balance settled by interarea transfers 

3 	Allocation of Special Drawing Rights ... •.. ... •.. ... 

IC 	Net official monetary movements: 
4 Official international reserves - - - - - - 

5 Official monetary liabilities  

6 NET IWFICIAL MONETARY MOVEMENTS  

(1) Trade of Canada figures with certain valuation, coverage and timing adjustments appropriate for balance of payments. See Table 5. 

(2) As used in the National Income and Expenditure Accounts. 
(3) Tao aithheld on income distributions and service payments to non-residents. 
(4) A minus sign in Accounts I), C, f, I and 3 indicates an outflr. from Canada and represents an increase in holdings of assets abroad or a reduction 

liabilities to non-residents. For Account IC, however, the reverse applies, i.e. a minus sign Indicates an Inflow to Canada and represents a decre-
in holdings of assets sbrosd or an increase in liabilities to non-residents. 

(5) Eaciucles isidistributed profits. 
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I 3111 I AU IL Bla.te canedienne des palesents Internet ionje, per zone, 1980 - Fin 

5 	de capitet(4) - 56n ddesisonnalisd 

• 	OECD 	 All other countries 

Aut roe PAys  138 1OCOC 	Two lea autre. pays 

Wtsil 

Year 	 Year 
IV 	 I 	 II 	 III 	 IV 

Arw.6o 	 AJ'.née 	 40 do 
co,te 

millions of dollars - millions de dollars 

Innestiseements dlrects(5)t 0 
• 	10 • 	74 	* 	29 .- 	16 • 	78 • 	52 * 	175 Au Canada 21 
- 	10 - 	103 	- 	175 - 	56 - 	28 * 	54 - 	205 A 18trangor 25 

Commerce des valour. mobilièreal 

Valour. canadiennesi 
• 	8 + 	16 	+ 	2 + 	23 .. 	67 56 • 	148 Obligations an circulation 30 
- 	15 - 	1 	- 	35 - 	3 * 	10 - 	1 - 	10 Act Ions on circulation 51 
• 314 • 	1,129 	.. 	33 .' 	57 * 	62 + 	24 .. 	176 Nouvolies emIssions 32 
- 	155 - 	356 	- 	6 - 	51 - 	51 - 	56 - 	164 Racht. 5$ 

Valour. dtrsngèree: 
- 	14 - 	11 	- 	54 - - 	S - 	I - 	21 lmi,sioosen circulation 35 

- - 	- 	5 5 - 	54 - 	8 - 	71 Nouvel lea Ceissions 37 
- - 	* 	2 + 	2 • 	I • 	4 a 	9 Rechet. 38 

PrAts at souscrlpt ions - Gouwerneaent du 
Canadas 

- - 	- 	107 - 	73 - 	40 - 	299 - 	519 Acances 40 
- - 	6 • 	1 - 6 12 R.abour.e.onts 44 

- 	15 - 	53 	- 	129 - 	395 - 	328 - 	201 - 1,054 Credits 8 leeportation flnanc4s par Is 49 
Gounornement du Canada 

- 	tot - 	176 	• 	39 - 	18 - 	110 - 	53 - 	141 Autres opCrat tons our capitaus 8 long terms 50 

• 	24 v 	519 	- 	358 - 	505 - 	398 - 	425 - 	1,6114 Solde des couvnts do c.pitaix I long [ 	I 

S terms 

rO doe r&sid.nta do capitauo dtrangors I) 
-ourt 	terser 

+ 	S + 	I + 	•., ton nette en devise. CtrwtgArea dos 61 
niquea I charte vim -I -vie des non- 

rem ident e 
- 	2 + 	S 	 39 - 	254 + 	142 - 	247 - 	198 Avoirs non bancaires de capitaus Ctrangera 65 

8 court terms 

Avoirs des non-rdmjdents our Is Canada 
sous force do: 

* 	8 + 	40 	- 	65 - 	54 + 	164 - 	50 - 	5 L)8p6ta on dollars 71 
- - 	- 	16 - 	19 - 	25 232 .. 	171 CrCances I vue our Is gouveroemont 72 

- 	17 • 	4 	- 	29 - 	22 + 	43 • 	7 - 	1 Bone du YrCsor 74 
- - 	- 	B - 	1 • 	2 - 	1 - 	B Effete do commerce 75 

6 - - + 	4 EfFete doe sociCt8e do Financesont 76 
- - 	• 	9 - 	62 .- 	27 .. 	33 • 	7 Autres eFfete I court terse 77 
- - 	- - - - - Autres engagements des aocidtéa de linen- dl 

cement 

- 530 - 	553 	- 	82 • 	512 • 	49 - 	618 - 	139 Autree op4rsttone our cepitaus A court 82 
terms 

• 206 * 	14 	+ 1,130 • 	754 • 1,743 • 	415 • 4,011 Solde do. .3u.nts de caplt.ux I court £ 	2 
terms 

- 182 551 	• 	772 • 	281 ..- 1,344 - 	10 • 2,587 TUbAL sato.: 911 5111 CAPITAUX C 	3 

- 230 + 	589 	+ 	14 * 1,113 • 2,013 • 	744 • 3,883 sai' TOTAl. Dli CDl4'I( CDlAN1 El DE 
CAPITAl 

F 

Erreurs at osiesiona nettea B 
• 230 - 	589 	- 	543 - 	1,081 - 2,203 - 1,163 - 4,787 

Soldo rdgld per tronsferta ontre zone. 

• 	217 • - - + 	217 Allocation do droite do tiraqe ap4cisuv 3 

Ibuvomento monCtairea officials note: Ii 
- - 	- 	107 - 	310 - 	189 .. 	375 - 	231 RCsorvoe officlellee do liqulditCa inter- 4 

net I onalea 
- - 	- 	3 • 	342 - - 	795 - 	456 Engagements montairoe officiela 5 

- - 	- 	110 + 	32 - 	189 - 	420 - 	687 M0UVEINTS MON1TAIRES OFFlClEl5 NETS 6 

(i) Chitfrea du coamerce s,ctjrieur dii Canada coaportant certains ajustements do velour, do portCe at do priodo, nkessitJa par Is balance des palo- 
sente. Voir tableau 5. 
(ci qu' II riqure dens lea coaptes net tonaun dam revenue at doe ddpertees. 
letenues fiacales our In dietrition de revenue at lee paleurmote Cu titro dee aervicee mu. non-rsidonts. S I 

Ions lee coeVtos 0, 1, F, I at 3 le cigna moms reprCsente una sortie do capitaux du Canada, colt une augmentation des avoirs dectife I l'dtranger, 
line diminution des engagements encore lea non-residents. Pour Is cou,pte K, toutefois, 	linveree aepplique, coat-A-dire qua 50 signs coins 

vprdsente one entrde au Canada at indique one diminution dee avoira d'ectlFs I ICtrsnqor ou une augmentation des engagements encore las 
son-rdeidents. 
+uns lee bdndf'icee non répartis. 



S4rvovand, Sn 	;smort S 	Salsvce of pay,neot 3 18,128 
bamis) (1) 

Service payments; 
4 Travel 1,394 
15 Interest and dividends 1,864 
21 freIght and shipping 796 
23 Other service payments 3,070 
27 WIthholding tax(S) 259 

28 Total service payments 7,383 

29 Sub-total, 	inortm of goods and 25,512 
mere ices(2) 

Iransfer payments: 
30 Inheritances and emigrants' funds 65 
33 Personal and institutional remittances 129 

37 Official contributions 177 

40 Total currant payments 25.882 

C 	Current account bslsnce; 
1 MerchandIse trade * 2,034 

Service transactions; 
4 Travel - 1,009 
15 Interest and dividends - 	1,421 
21 freight and shipping a. 	121 
23 Other service transactions - 1,655 
27 Withholding tas - 	259 

28 Balance on service transactIons - 4,222 
29 Balance on goods and services - 2,188 

39 Net transfers • 	303 

40 TOT8L CURRENT ACCOIJ(T 8ALAI€E - 1,885 
See footnota(s) at end of table, 

21,26 18,731 19,813 /1,1.. 

1,213 1,352 917 4,876 
1,853 2,197 2,619 8,533 
1,006 1,045 1,006 3,853 
1,244 3,298 3,148 12,760 
269 253 329 1,110 

7,584 8,145 8,019 31,112 

28,852 26,876 27,032 108,272 

74 98 72 309 
129 130 132 519 

198 167 177 716 

29,253 27,270 27,413 109,819 

• 1,234 * 	981 • 3,079 • 	7,328 

- 	222 + 	463 - 	348 - 	1,116 
- 1,521 - 1,763 - 1,999 - 6,704 
• 	135 • 	84 • 	100 + 	440 - 1,674 - 1,633 - 1,453 - 	6,416 
- 	269 - 	253 - 	329 - 	1,110 

- 3,551 - 3,102 - 4,030 - 14,905 
- 2,317 - 2,122 - 	950 - 	7.577 

• 	349 * 	431 * 	430 + 	1,51 

- 1,968 - 	1,691 - 	521 - 	6,06 

I 

I 
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T&E 18. Canadian Balce of Internet ion 	yI 	Y 	181 

Current Account - Not Seasonally Adjnstv 

bus lea non-rêsldents 

Item 

Year 
1 	 11 	 III 	 lv 

Acct. 	 Anne 
No. 

millions of dollars - millions de dollars 

I 

A 	Current receipts; 
1 MerchandIse exports (balance of payments 20,162 

basis) (1) 

Service receipts: 
4 Travel 385 

14 	Interest and dividends 443 
21 Freight and shipping 917 
21 Other service receipts 1,415 

28 Total sereice receipts 3,161 

29 Sub-total, exports of goods and 23,323 
services(2) 

Transfer receipts; 
30 Inheritances and immigrants' funds 290 
33 Personal and institutional remittances 125 

38 WIthholding tan(S) 	 259 

10) Intol ,n3rreol receipts 	 23,997 

22,502 19,712 22,092 84,468 

991 1,815 569 3,768 
331 434 620 1,829 

1,141 1,129 1,106 4,293 
1,570 1,665 1,695 6,345 

4,033 5,043 3,990 16,226 

26,534 24,754 26,082 100,695 

351 423 340 1,404 
130 149 141 545 

269 253 329 1,110 

27,285 25,579 26,892 10 5, 754 
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Vii I AU 18. BaLwice comedienne dee petite tntarnattona, par zone, 1981 

cOu*N3t - Non destaonnaiis& 

.1 States 

-1.1115 

Dtai 1 

Year 
II III IV 

Annêe No do 
coepta 

ailliona of doliara - millions do dollars 

Recettes courantes: A 
13,669 14,902 13,164 14,762 56,498 [oportations de merchandises (base da Ia 1 

balance doe peiements)(1) 

Recettes eu titre des services, 
274 624 1,219 374 2,491 Voyages 4 
203 199 253 250 903 lntér8ts at dividendes 15 
438 533 505 511 1,988 Treneports 21 
599 672 632 561 2,463 Autres recettes so titre des services 21 

1,515 2,028 2,608 1,696 7,847 lotal doe recettes eu titre dee services 18 

15,184 16,930 15,772 16,458 64,344 Total part tel pour 1 'exportation do Diana 29 
at do sarvices(2) 

Recettes do transfert: 
25 38 37 30 129 SuccessIons at capitaus des Imigrents 10 
72 79 93 66 331 Versements 4 dee part levi lers at institu- 33 

time 
Retenuas fiscales3) 38 

13,281 17,048 15,902 16,574 64,804 Total des recoiL., cour.,tee 41] 

ii 	root i 	c oursilt 0: 9 
Iii L. I. lotions de sarchandives (base de Ia 1 

,I.,nco dos pslements)(1) 

Pelements eu Litre des services: 
939 836 838 595 3,208 Voyages 4 

1,297 1,286 1,558 1,816 5,957 Tntr6ts at dlvidende. 15 
488 596 596 594 2,274 Transports 21 

2,050 2,084 2,048 1,885 8,067 Autres psienents Cu titro des services 23 
Retenues fiscales(3) 27 

4,774 4,802 5,040 4,890 19,506 lotal des palements eu titre des services 28 

17,359 19,632 17,432 11,860 72.283 Iotal partial pour l'ieçortation de biens 29 
at de services(2) 

Paiemente de trsnsfert: 
31 37 44 38 150 Successions at capiteux dea dmigrants 30 
42 42 43 44 111 Verseaents 4 des particullers at institu- 13 

Lions 
- - - - - Contributions offictelles 37 

17,832 19,712 17,518 17,942 72,604 lotal dee p.fe.ents couronts 40 

Soldo dx coapte courant: C 
* 1,085 • 	72 • 	772 • 1,792 • 	3,723 Coem.erce do merchendises 

0prattons ax titre doe services: 
- 	665 - 	212 • 	381 - 	221 - 	717 Voyages 4 
- 1,094 - 1,087 - 1,305 - 1,566 - 	5,052 1ntr8ts at dividendes 15 
- 	SO - 	62 - 	91 83 - 	286 Transports 21 
- 	1,451 - 1,413 - 1,416 - 1,324 - 	5,604 Autres op6ratlons ax Litre des services 23 

Retenuam f1xalem 27 

- 3,259 - 2,774 - 2,432 - 3,193 - 11,659 Solde des opraLions eu titre des services 28 

- 	2,175 - 2,702 - 1,660 - 1,401 - 	7,938 Solde ax titre dee blanc at cervices 29 

• 	23 .- 	38 • 	43 • 	33 + 	139 Transferta nets 39 

2,664 - 1,617 - 1,368 - 	7,800 SOIDi TOTAL DO COIPIt CaIAN1 40 

:,Ir note(s) 4 is fin du tableau. 
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TARIE 18. Canadian Balance of International by 	Arn, 19131 

Capital Account4) - Not Seasonally Adjusted I 
ro-rcs ILl1; 

bus lee non-residents 

it en 

Year 
I II III IV 

Acct. AnnCe 
No. 

millions of dollars - milhons de dollars 

0 	Direct insestemnt,(5) 
21 	In Canada + 	485 - 	3,335 - 	345 - 1,2U5 - 	4,400 
25 Abroad - 	1,6011 - 	1,170 .. 	2,315 - 	2,015 - 	6,901) 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds * 	279 466 * 	246 i- 	275 • 	1,267 
31 Outstanding stocks - 	464 - 	469 * 	136 - 	315 - 	1,112 
32 New issues + 1,698 * 2,914 i- 2,857 + 6,615 • 14,084 
33 Retirements - 	571 - 	810 - 	552 - 	1,296 - 	3,229 

Foreign securities, 
35 Outstanding issues - 	244 - 	317 • 	546 • 	1 - 	14 
37 New issues - 	16 - 	21 - 	50 - - 	96 
38 Retirements • 	4 + 	3 • 	2 + 	1 + 	9 

Loans and subscriptions - Government of 
Canada, 

40 Advances - 	149 - 	38 - 	124 - 	318 - 	629 
44 Repayments ,. 	9 * 	1 - + 	31 C 	 41 

49 Export credits Financed by the Govern- - 	84 - 	413 - 	184 - 	166 - 	117 
imnt of Canada 

50 Other long-term capital transactions - 	10 - 	27 • 	889 -i- 	1,119  

E 	1 Balance of capital anme,tm in long- - 	664 - 3,216 • 1,300 * 2,720 + 	141 
terr for.s 

0 	Resident holdings of short-tern funds 
abroad, 

61 Chartered bank net Foreign currency • 5,899 * 8,078 i- 	2,669 + 	946 C 17,592 
position with non-residents 

65 Non-bank holdings of short-term funds - 1,428 - 	1,230 - 1,973 - 2,233 - 	6,864 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits + 	402 - 	4 - 	43 + 1,039 i. 	1,394 
72 Goverrsserit demand liabilities - 	8 - 	56 + 	41 + 	188 • 	164 
74 Treasury bills C 	 26 - 	93 + 	213 - 	148 - 	2 
75 Commercial paper * 	92 - 	11 - - 	167 - 	86 
76 Finance conpany paper * 	73 + 	265 • 	208 + 	215 + 	760 
77 Other short-term paper + 	564 - 	99 * 	491 - 	412 • 	543 
81 Other finance company obligations * 	29 C 	 135 • 	ZOO .m 	107 C 	 471 

82 Other short-tern capital transactions * 	835 - 	398 - 1,698 C 3,175 * 	1,913 

E 	2 Balance of capital onve.enta in short- * 6,484 + 6,586 + 	107 + 2,707 + 15,884 
term forme 

£ 	3 TOTAL NET CAPITAL BALANCE + 5,820 C 3,369 * 1,415 .,. 	5,426 * 16,031 

F 	TOTAL CLJ1R[NT AND CAPITAL ACCIJIJ 1IT * 3,935 + 1,401 - 	276 + 4,905 + 	9,965 
BALAltE 

X 	Net errors and omissions - 3,745 - 2,041 - 	470 - 2,495 - 	8,750 

C 	Balance settled by interarea transfers - - - - - 

3 	Allocation of Special Drawing Rights i 	210 - - - + 	210 

K 	Net official monetary movements: 
4 Official international reserves - 	314 - 	637 - 	126 • 1,459 * 	lilt 

5 OfFicial monetary liabilities C 	 714 - 	3 - 	619 • 	952 • 	1,.. 

6 NET OFFICIAL MONETARY MOVEMENTS C 	 400 - 	640 - 	745 C 2,411 + 	1,U ,  

See footnote(s) at end of table. 



	

9111 	All 	II, II., lucre co,,a,i icicle, ii,. p;uli'ffleiit ci 	 liii ,,r,i.,t lEeks, pa r till,', 	 1)111 

	

cm 	lie c.pltali.l 	So,, disonoalioé 

• CII St.taa 

i n-Ikile 

111 	 LV 

	

ciii 	 - 	 IA' 	 *;li  

	

• 2,001 	 .- 1,139 	 a- 2,2I$U 

	

Ill 	 - 	364 	 - 	331 	 - 	327 

- 	it 	 - 	2;' 	 - 	Oil 

• 	'. 	 a- 	132 	 • 	103 	 + 	483 

	

1,750 	 a. 1,133 	 - 	559 

	

51 	 • 2,4111 	 a- 2,910 

	

21; 	 '12 	 - 	1,2 

• 	.1cc" a. 	11 - 	2/0 + 	857 

• 	142 - 	122 + 	98 - 	152 
• 	61 - 	22 • 	27 - 	160 • 	77 • 	255 + 	203 • 	233 
• 	A63 - 	90 • 	495 - 	800 * 	136 a. 	50 + 	107 

* 	376 - 	567 • 2,270 

4, /A'c + 	"lii + 2,57* • 5,603 

a- 3,708 • 5,043 

• 	1,119', - 	3,711 + 2,091 • 3,676 

- 	1,7,1 • 	1,657 - 1,960 - 2,547 

25* * 	131 • 1,128 

• 
.144 -254 + 	131 .1,128 

Year 

AnnA. NO de 

- 	-- 	 ----------- i_iIl,tn. 

• ' -:. 	at Lons encirculoUon 30 
ions en circulation 31 

• 6,576 '1ouvellee Amloatons 32 
- 	3,333 Radiate 53 

Valeura Atrantjhres: 
- 	24 1,,i5sions en circulatIon 35 
- 	64 'bevel lee Amisetona 37 
• 	I hata 38 

2t 	at aouacrtptlona - Gouverneeent du 
- anada: 

- - ---i l iCee 40 
48 

- 	11)2 CrAdite 8 l'esportatlon financd. per Is 49 
Couvernement dii Canada 

• 	830 Autrea opAretlone sue cepitaui, 8 long term '10 

- 	1,937 SnIde den 	,ve.ents de cnpltoo'i 8 bonq I 	1 

* 	9,121 Posit ion 	intl C en -len see 61 roicijAres doe 
benques 8 charts via-è-vie dee non- 
rAs i lent a 

14 Ainir-; 	iilii 	ti 	lice 	cr' - ,; 	iii' 	*1 , 11 	ills," 	F_lull , ' F,  

* 	841 L)dpilts 	ci, 	dollars ii 
- Cr4aocea 8 vue our 1. gouverneeient 72 

- 	31 Boos dia TrAsor 74 
- 	93 Iffeta de co...rce 75 
+ 	768 Effete dee aocl6t6e de Vln.nce..nt 76 • 	568 Autrea effete 8 court tar.. 77 

322 Autrea enqagaa.nte dee sociAtAa de floan- 81 
ce..nt 

• 	1,769 Autree opAr.t tone sur ceplt.ua 8 court 82 
tar.. 

• 13,482 SOlde dee eouve.rnto de c.pitwz 8 Court C 	2 
tar.. 

11 	11550 TOTAL Dli 504.0€ NET SIR CAPITAUS C 	3 

• 3,750 S13LOE TOTAl. Ut) COcTE COCRANT (T O( 
CAPITAL 

F 

Erreurs at omlaajona nettea S - 	2,601 
Solde rAglA par tranaferta antre zone. 0 

Allocetlo,, de droita de tlr.ge epAci.us 3 

touve..nt. monAtairee official, natal K • 	869 RAserses offictellas de liqulditA. inter- 4 
net tonal.. 

• 	281 Engagements monAteirea ofriciela 5 

3,149 MOUAEMIN1S MoNrrAIREs OrtIrtlis NtIS 6 



1 	Ilerolirline 	:rrurt9 	balance 	of paylrvnrto 
bssis)(I) 

Service pey.sents: 
4 Travel 52 

15 Interest and dividends 87 
21 freight and shipping 45 
23 Other service payments 215 
27 WithholdIng tax))) 

28 Total service payments 398 

29 Sub-total, 	iorts of goods and 899 
services(2) 

Transfer payments: 
30 Inheritances and emigrants' funds 9 
33 Personal and institutional re'sittsnces 14 

37 OfficIal contributions - 

40 Total current paymenta 922 

C 	Current account balance: 
1 Merchandise trade -. 	307 

Service trsnsactiona: 
4 Travel - 	32 

15 Interest and dividends - 	21 
21 FreIght and shipping • 	20 
23 Other service transactions - 	95 
27 Withholding tam 

28 Balance on service transactions - 129 

29 Balance on goods and services a. 178 

39 Net transfers * 	50 

40 TOTAL C!J1RENT ACCOUNT SALAMI * 228 

See footnote(s) at end of table. 

85 554 cub 

92 146 72 162 
82 86 124 379 
66 74 67 251 

232 325 363 1,135 

472 631 626 2,127 

1,157 1,185 1,270 4,511 

13 12 9 41 
14 14 14 57 

1,181 1,210 1,293 4,609 

.222 *207 +244 .980 

+ 	11 a 	17 - 	32 - 	36 
- 	59 - 	28 a. 	13 - 	95 
+ 	22 a. 	11 • 	19 + 	77 
- 	61 - 	78 - 127 - 361 

-86 - 	78 -127 -420 

+ 135 + 128 + 118 • 559 

* 	12 .125 .104 

*208 .253 .222 

I 

I 
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TA&E 18. Canadian Balance of Internatird I,rn,t 	 , 1 

Curreot Account - Not Sisionslly Adjus 

Royaune-Uni 

Item 

Year 
I 	 II 	 LU 	 IV 

Aect. 	 Ann4e 
No. 

millions of dollars - millions do dollars 

I 

A 	Current receipts: 
1 Merchandise exports (balance of payments 808 

basis) (1) 

Service receipts: 
4 travel 20 

15 Interest and di.idends 65 
21 Freight and shipping 64 
23 Other aervice receipts 120 

28 Total service receipts 269 

29 Sub-total, exports of goods and 1,077 
sorvicea(2) 

Transfer receipts: 
30 Inheritances and immigrants 	funds 48 
33 Personal and Institutional 	remittances 25 

38 Withholding tax()) 

'i 	lotal 	r,,rrent 	receipti 1,150 

906 760 889 3,363 

103 163 40 126 
24 58 137 283 
88 85 81 323 

172 247 216 774 

386 553 499 1,707 

1,292 1,313 1,388 5,070 

76 123 100 147 
23 28 28 104 

1,391 1,464 3,515 5,520 
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501140 18. Bal.ce cwi.d;enne 0.:'. ,i,,e.ente internationaux, per zone, 1981 

iapte courant - Non déeaisonnaltsé 

II her (tC 

D4ta, I 

Year 
lit 	 LV 

Annêe 
	

NO de 
romot e 

,i,e 	des pa,emer,ts>(1) 

tee su titre dee sersIcee 
- -- 	lee 	 4 

49 ii0 lit ,ir8tS  at dIoldendes 	 15 
125 121 121 467 iransporta 	 21 

• 154 157 160 656 Rutree recettee au titre des serslces 	 21 

410 516 518 1,642 Total dee recettel au titre des eerc;ces 	 18 

7, I19 lit 	ii 	art 	ri 	I' 	 f 	 1" 	I ,,.'i,'  

SC 9 o Iii nsrr':,', 	clii,:'. 	U a, it au 	to, 	ini,, ,Ir,iut I, 

- 	I 21 22 22 116 berserents 4 des part icul icre Ct 	Inst Itu- 	 55 
ions 

• . . 	. Vets ,,,.', 	ft',,-,te'i 	1) 	 38 

1,11.8 1,984 1,136 1,916 1,504 lot ci 	9,-i 	FeceS te, cosmoS ci  

balance des pa,esents,ilI 

Pa;nts ri titre doe services; 
4 

.111 .tcc 1,1 I,ii,,i ir,tr8te at divldendas 	 15 
-i 105 112 107 4011 Transports 	 21 

313 305 331 1,253 Autres psierenta Cu titre dee CerviceS 	 23 
Retenues fiscaias(3) 	 27 

• 745 829 875 1.125 Total des palerenta au titre dee servIces 	 28 

- I partial pour 1 i,ort.t Ion Os bLanc 	 29 
Ic servtces(2) 

,,-,,onts dl transtert: 
.iccessions at cepitauc dee emIgrants 	 10 

I Verserente 4 des part icullers at 	Inst Itu- 	 $3 
t ions 

- Contributions ofticielles 	 37 

1,811, 1,111,2 2,IAIC i/l4 lotal dcv psieaente cooranis 	 ill 

5oiii:.Jucut,iI It 	 'Jurart 
* 421 o 	114 * 	iv? * 	1,410 CO-- tie marhenddses 	 1 

OpCratlon. Cu titre des service.; 
• 	B + 	6 - 	28 - 	44 Voyages 	 4 

• - 203 - 180 - 314 - 	862 lntCrBt. at dkvidendes 	 15 
• 18 • 	9 • 	15 + 	59 Transports 	 21 

- 179 - 148 - 	171 - 	637 Autres op6rstions Cu titre doe •eTvices 	 23 
• .. .. .. .. Ratenues flsc.bes 	 27 

'1 1 - 155 - 	313 - 497 - 	1,4113 SnIde dcc oprat inns ac t 	try dcv serodoes 	 28 
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TABLE 18. Canadian Balance of International Ivou - ( 	 I,-, 	 101 

Capital AccoL,,t4) - Not Seasonally Adjuste 

Royaune-lJni 

Item 

Year 
I II III Iv 

Acet. Mnde 
No. 

millions of dollars - millions de dollars 

0 	Direct 	investn,ent:(5) 
21 	In Canada . 	38 • 	SO • 	54 • 	64 • 	205 
25 Abroad - 	25 - 	99 - 	54 - 	51 - 	229 

Portfolio transact ions: 

Canadiansecurities: 
30 Outstanding bonds * 	19 • 	53 * 	24 27 • 	122 
31 Tbjtstanding stocks - 	12 - 	6 - 	10 - 	14 - 	41 
32 New issues * 	256 • 	227 -. 	2311 • 	208 • 	905 
33 Retirements - 	38 - 	135 - 	7 - 	120 - 	300 

Foreign securities: 
35 Ibitatanding issues - 1 • 	7 - 	21 - 	13 
37 New issues - - - - - 
38 Retirements - - - - 

Loans and sidiscript ions - Goeernment of 
Canada: 

40 Adsancea - - - - - 
44 Repayments - - - • 	25 .. 	25 

49 Export credits financed by the Govern- + 	1 - - 	11 - 	6 - 
sent of Canada 

50 Other long-tera capital transactions + 	98 • 	47 * 	334 130 • 

1 Balance of capital movesmata In long- • 	316 ..- 	139 • 	511 • 	243 + 1,26i 
term forme 

0 	Resident holdings of ahort-tere funds 
abroad: 

61 C]iartered bank net foreign currency • 2,865 + 2,585 • 2,563 - 	1334 + 7,179 
position with non-residents 

65 Non-bank holdings of short-term funds - 1,180 - 1,249 - 2,372 - 1,483 - 6,285 
abroad 

Non-resident holdings of Canadian; 

71 Dollar deposits * 	182 - 	157 * 	70 - 	14 * 	21 
72 Goserneent demand I iab lIlt le - - - - - 
74 Treasury bills + 	70 - 	36 + 	22 - 	174 - 	117 
75 Commercial paper * 	29 - 	26 - 	3 - - 
76 finance conpany paper - + 	10 - 	2 - 	8 - 
77 Other short-term paper * 	1 • 	25 - 	28 + 	17 + 	14 
81 Other finance conpany obligations - - - - - 

82 Other short-term capital transactions • 	289 - 	170 - 	260 - 	8 - 	148 

C 	2 Balance of capital .ose.enta in abort- + 2,256 + 	982 - 	10 - 2,564 • 	664 
term foran 

3 TOTAL NET CAPITAL BALANCE -. 	2,572 + 	1,121 + 	561 - 	2,321 • 1,932 

F 	TOTAL CIM1R(NT AND CAPITAL AtC0IJT 
BALANCE 

• 2,801 + 1,328 -. 	814 - 2,099 • 2,843 

O 	Net errors and emissions 1 - 2,799 - 1,378 - 	814 2,099 - 2,842 
O 	Balance settled by intararea transfers 

J 	Allocation of Special Drawing Rights ... ... 

K 	Net official monetary moxementa: 
4 OffIcial international reserves • 	1 - - - 

5 Official monetary limbil:t- • 	1 - - - 
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1616 I AU 18. 8.lance canSdIsewie des psints intem.tia,.ux, par zoi, 1981 - suite 

11 de capltei(4) - Non dsalsonnells 

r EEC 

Autr.s pay. di Is CTI. 
Dtat I 

Year 
I 	 it 	 lit 

	
IV 

Ajine 	 NO de 
cote 

dillon, of dollar. - million, de dollars 

	

* 79 	 - 1,058 	 - 	435 	 * 	151 

	

.501 	 - 	350 	 - 	692 	 - 	718 

+ 	7 	 * 	13 	 • 	24 	 • 	42 

	

-61 	 - 	36 	 - 	1 	 - 	13 

	

• 365 	 • 	500 	 • 	380 	 • 2,153 

	

- 181 	 - 	216 	 - 	138 	 - 	317 

- 	2 	 - 	11 	 - 	7 	 - 

	

I9 	 - 	62 	 * 	374 	 * 	539 

	

585 	 - 1.421 	 - 496 	 • 1,838 

	

- 161 	 * 1,459 

	

-26 	 - 	22 

*28 • 	97 

• 	2 + 	29 
• 	1 • 	36 
-4 * 	1 
.55 - 	46 

.175 - 	284 

* 	69 .1,270 

- 114 - 	153 

-21 - 	6 

26 	 • 	1 

6 	 - 	S 

6 	 - 	5 

\l 'otet,) 4 la fin do tableau. 

lnve,tls,esent, directs(S): 0 
• 1,263 Au Canada 21 
- 	2,261 A lt ranger 25 

Commerce des yaleurs aobiljères: 

Yaleust co.adlennea: 
* 	87 Obln5et Ions en cuculat ion 30 
- 	91 At Ions en circulatIon 51 
• 3,198 Nouvelle, emIssion, 32 
- 	852 Rachat, 33 

Valour, 6tranq6rea: 
- 	5 Cmission, en circulatIon 35 

- Nouvel los 6missions 37 
* 	I R.chats 38 

Pr8ts it souecrlptlons - Gouvernement du 
Canada: 

- Avanco, 40 
- Rembouraementa 44 

20 CrCdlte è leoportat ton Finance. par 1. 49 
Gouvornasent do Canada 

• 	742 Rutre, operations our caplt.ue a long ter.. 50 

- 	AM Sold. des .euvito do copitsux Is long C 	1 
terse 

Avotre des rdeidents do capita, 6trangere 0 
a court terme: 

• 	248 PosIt Ion nette en devises Ctrangère, doe 61 
banques N charte via-a-via des non- 
rCa I dent. 

- 	211 Avoira non bancatrea do cepitsue Ctranger, 65 
Is court terse 

Asoirs des non-rC,ident, our 1. Canada 
aous force deS 

* 	167 DepOt. en dot tar. 71 
- CrCmncee N vu. cur Is gouverneisent 72 

* 	41 Buns do Trdsoc 74 
+ 	9 ElEct, de covenerce 75 
- 	13 Effete doe eoctCtCs do financeneint 76 
• 	14 Autree effet, 6 court terse 77 

- Autrea engagements des eociCtAa de flnan- 81 
cement 

- 	79 Autros op4rations our cepitsu. N court 82 
tar.. 

+ 	119 Sold, des .ouvu*a iio cepitsux a court E 	2 
ter 

- 	285 TOTAt DU SOLDE NET SIJY CAP)1AUX C 	3 

- 	54 58101 TOTAL DII C(H'T[ COLUtANI El UI 
CAP ITAC 

F 

Err.ur, mE o.t,elon, settee 
+ 	96 

Sold. rCglC par traneferts sotce zone. 0 

Allocation do Iroits do tirege epCcLau .3 

Nowe..nts mon6taires officiel. net ., K 
* 	40 ROerues officlellem de liqulditCa Inter- 4 

nat lonalee 
- Engagements moreCtaires offlclele 5 

• 	40 MOUVEN[N1S M0NYA18ES OFFECLEIS NETS 6 

- 	438 	 - 	612 

	

31 	 • 	194 

• 	14 
	

28 

+ 	16 
- 	27 

10 
+ 	28 
	

19 

- 	27 
	

* 	58 

	

- 404 	 - 756 

- 	900 
	

* 1,081 

	

- 1,025 
	

+ 996 

	

+ 1,034 
	

965 

• 	8 
	

* 	31 

+ 	B 
	

+ 	31 



84 

TABLE 18. Cwa.dkan 8.lance at Internat'I,,,vc, 19 

Current Acco,,t - Not Seasonally Adjus.. 	 I 
lspon 	 Autres pays de l'OCOC 

It em 

Year 
I 	II 	III 	IV 	 I 	II 	Ill 

Acct. 	 An44e 
No. 

millions of dollars - millions de dollars 

A 	Current receipts: 
1 Merchandise esports (balance of payments 1,108 1,170 1,051 1,045 4,375 773 584 560 

basis) (1) 

Service receipts: 
4 Travel 7 25 41 15 88 14 41 56 
15 Interest and dividends 2 3 1 1 6 19 20 20 
21 Freight and shipping 106 117 123 114 659 47 56 62 
23 Other service receipts 77 29 31 28 114 51 52 66 

28 Total service receipts 141 173 196 158 668 132 169 204 

29 Sub-total, esports of goods and 1,250 1,344 1,247 1,202 5,043 905 754 764 
services( 2) 

Transfer receipts: 
10 Inheritances and immigrsnts' funds 2 3 2 2 8 14 15 25 
33 Personal and institutional remittances 1 1 1 1 2 3 3 3 

38 Withholding tav(3) .. .. .. .. 

00 Intal evrrent receipts 1,252 1,347 1,250 1,204 5,053 902 112 793 

I 
1ilcl,,,,isv 	n1,,t 	binee 	of 	poyrrerts 929 11)11 1,055 1,027 4,035 519 1,111 

besIs)) 

Service payments: 
4 Travel 11 9 10 13 43 62 58 76 
15 Interest and dividends 49 52 101 52 254 130 137 144 
21 freight and shipping 30 43 48 43 164 30 41 44 
23 Other service payments 71 74 77 73 295 114 111 318 
27 Withholding tas()) .. .. .. .. .. 

28 lotal service payments 161 178 236 181 756 736 347 384 

29 Sub-total, 	ieorts of goods and 1,090 1,215 1,291 1,203 4,801 855 949 892 
aervtces(2) 

transfer payments: 
30 Inheritances and emigrants' funds 1 1 1 1 3 4 4 7 
33 Personal and institutional remittances 1 1 1 1 3 9 9 9 

37 Official contributions - - - - - - - - 

40 lotal current pay.enta 1,092 1,217 1,293 1,205 4,807 868 961 907 

C 	Current account balance: 
1 Merchandise trade • 179 * 	133 - 	4 • 	22 + 330 + 255 - 	17 * 	52 

Service traneactions: 
4 Travel - 	S .o 	16 • 	31 * 	2 * 	45 - 	48 - 	17 - 	20 
15 Interest and dividends - 	47 - 	49 - 100 - 	52 -248 -112 -117 -126 
21 freight and shipping + 	75 + 	74 * 	75 • 	71 • 295 • 	17 * 	15 ... 	 18 
23 Other service transactions - 	44 - 	146 - 	46 - 	45 - 180 - 	63 - 	59 - 	52 
27 Withholding tes .. .. .. .. .. 

28 Balance on service transactions - 	20 - 	5 - 	40 - 	23 - 	88 -205 -178 -180 

29 Balance on goods and services . 159 .. 128 - 	44 - 	1 .c 242 o 	50 - 195 - 	127 

39 Net transfers * 	1 • 	2 - * 	1 • 	4 + 	5 . 	6 • 
40 TOTAL CUNRENT ACCOUNT BALAM[ + 160 + 130 - 	44 - a 246 • 	54 - 189 - 	1' 

See footnote(s) at end of table. 
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VIII LAU 18. 8.1,ce canadi.quie des pslsaents internuti us, par zone, 1981 - suite 

- 	 courant - Non ddsaisannaliaLt 

0(17) 	 All other countries 

Autrea pays de i'ococ 	lous lea autre. pays 

Detail 

Year 	 Year 
19 	 1 	 II 	 III 	IV 

Année 	 Annee 	 NO de 
cote 

millions of dollars - millions de dollars 

Recettes courantas; A 
662 2,580 2,399 3,466 3,034 3,264 12,166 Esportat ions de merchandisea (base de Is 1 

balance des paiausents)(1) 

Aecettes su t itre des services: 
24 135 41 94 159 67 361 Voyages A 
65 124 91 58 43 119 311 IntCrAts at dividandes 15 
57 223 161 223 233 215 832 Transports 21 
55 225 474 492 $32 655 2,153 Autres recettes Cu titra des services 23 

202 707 767 867 966 1,057 3,656 Total des recettes Cu tiErs des services 28 

864 5,287 3,166 4,335 4,000 4,521 15,822 Total partiel pour lasportation de biena 29 
at de eersicea(2) 

Recettes de tranafart: 
20 74 96 137 180 145 556 Successions at capitsus des lmeigr.nta 30 

5 13 2 2 2 2 9 Versesents h des particuliers at in.titu- 31 
t ions 

Retenues fiacales()) 38 

687 5,114 1,26', 4,474 4,187 4,466 16, 387 Total 	1ev r,cettes en,,ranl i's 

i9vrt.It 	 1,hi,,I,r,, 	bus,' 	11v 	Is 
balmier des paiementa>(1) 

Pajeaents au titre des services: 
43 239 271 122 111 117 621 Voyages 4 

188 601 73 65 66 76 281 lntCr8ts at dividendes 15 
40 156 119 154 111 155 599 Transports 21 

135 418 336 409 425 363 1,533 Autres paienta au titre des services 23 
Retenues fisceles(3) 27 

406 1,413 799 150 773 711 3,035 Total des patements au titre des services 28 

952 3,647 3,497 3,815 3,987 3,439 14,739 Total partial pour l'iaportstion de biena 29 
at de aervkcas(2) 

Psienents di transfert; 
4 18 14 14 24 14 67 Successions at capitaus des Cmigrsnts 30 
9 55 47 48 48 48 190 Versementa b des particuliers at inst ito- 33 

ions 
- - 177 198 167 177 718 Contributions otficiallas 37 

964 3,700 3,735 4,075 4,226 3,678 15,714 total des psiesenta courants 40 

Solda dii coapta courant: C 
* 116 ,. 406 - 299 • 403 - 180 + 538 + 	461 Cousuierce de merchandises 1 

Operations Cu titra des services; 
- 	19 - 104 -230 - 	28 + 	48 - 	50 - 	260 Voyages 4 
-122 -477 + 	18 - 	7 - 	23 + 	41 • 	30 lnt4r8ts at dividendes 15 
• 	17 • 	68 42 .. 	69 • 	62 .. 	661 232 Transports 21 
- 	79 - 253 • 138 • 	83 * 106 • 292 • 	620 Autras opCrstiona au titre des services 23 

Ratenues fleceles 27 

- 204 - 766 - 	32 u 116 u 194 .u' 	344 + 	622 Soide des op4rations su titre des services 28 

- 	87 - 360 - 331 • 519 * 	13 • 882 • 1,083 Solde as titre des biens at services 29 

. 	 11 u 	34 - 139 - 320 - 	57 - 	94 - 	410 Trsnsferts net. 39 

7 - 326 - 470 + 400 - 	44 + 788 + 	673 SELOC TOTAL DU CISIPTE COLIRANT 40 

note(s) 6 Is fin dii tablesu. 



IA&L 18. Canadian Ualace of Internet iru 	yrn::il 	hy Ae:, 1611 

Capital Account(4) - Not Seasonally AdjI 

Japon 

Item 

Autres pays de lOco8 

I 

Year 
I II III IV 1 11 III 

AccI. 8nnêe 

- millions of dollars 	- millions de dollars 

rci 	rneitacnt 

rudian oecur:ties: 
):ttanding bonds .. 166 * 148 • 	94 + 198 • 	616 a- 	4 a- 	39 * 	lii 
Lkitstanthng stocks - 	7 a. 	3 - - - 	4 - 	32 - 	52 7 

s issues a. 	2 • 	33 + 112 • 	56 + 	199 a. 412 313 a. 29U 
Retirements - 	4 - 	2 - 	7 - 	11 - 	24 - 	19 - 	44 - 	23 
loreign securities: 
0*t st and i rig 	ssues - 	15 . 	11 3 - 	3 - 	4 - 	2 - 	10 - 

1-1a1ments - - - - - - - 
Laport credits financed by the Oovern- - - - - - a. 	 2 - 	33 - 	15 

rent of Canada 

'II Other long-term capital tran8actionm - 	4 - 	9 50 a. 	86 • 	122 - 	84 - 	97 - 
1 Balance of capital esits In In'.j - : 	762 • 777 .. 	799 • 444 1 	7111 : 22 • 	II • 	ill 

ter. fore 

Resident holdings of short-term 1l 
abroad: 

I Chartered bank net foreign curre: -- - - - - 
position with non-residents 

i-bank holdings of short-term funds - 	1 - 	1 - 	2 - 	6 - 	11 - 	6 - 	10 7 
:5 road 

am-resident holdings of Canadian: 

Lilar deposits - 	9 - 	29 • 	15 * 	15 - 	8 - 	48 * 	20 * 	71 
12 	jocerrasent demand liabilities - - - - - - - - 
14 Iresaury bills - 150 - 	1 - 	26 - 	B - 	384 • 	15 - 	2 .. 	55 
75 Commercial paper - - + 	7 7 - - * 	1 - 	1 
76 Finance coopany paper - - - - - - .. - 
77 tither short-term paper - 	29 - - - - 	29 - 	171 * 	3 - 	2 
81 Other finance conpany obligations - - - - - - - • 	28 

82 Other short-term capital transact lona + 	5 - 	22 • 	61 - 	2 * 	41 a- 306 + 	36 - 279 

E 2 Balance of capital evnts in short- - 145 - 	28 • 	88 - 	66 - 	150 -.. 	102 • 177 - 286 
terw fore 

f 3 TOTAL NIT CAPITAL BALANCE a- 	117 • 250 + 386 * 378 + 	1,131 -i 364 a- 266 - 105 

TOTAL CLJTRINT AND CAPITAL 9CCOUaT • 278 • 380 • 342 a- 377 • 1,377 • 418 a- 	77 - 219 

A Net errors and omissions 
- 277 - 380 - 342 - 377 - 1,377 - 418 - 	77 • 219 

C Balance settled by Interarea transfers 

3 Allocation of Special Drawing Rights ... ... ... ... ... 

K Net official monetary movements: 
4 Official International reserves - - - - - - - - 
5 Official rietary liabilities • 	1 - - - + 	1 - - - 
6 NET IWIICIAL ll&TARY llIVET4NTS + 	1 - - - a- 	1 - - - 

(1)  Trade of Canada fignrem with certain valuation, coverage and timing adjustments appropriate for balance of payments. See lable 5. 

(2)  As used in the National Income and Eapenditiare Accounts. 
(3)  las .rithheld on income distributions and service payments to non-residenta. 
(4)  A minus sign in Accoisrts 0, 1, F, I and 3 indicates an outflow From Canada and represents an increase in holdings of assets abroad or a reduction 

liabilities to non-realdents. for Account K, however, the reverse applies, 	i.e. a minus sign indicates an inflow to Canada and repreaents a decres 
In holdings of assets abroad or an increase in liabilities to non-residents. 

(5)  Excludes undistributed profits. 

I 

I 
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JAHL[AU 18. Belmce cwdIa,wie des patesents internattonaus, per zone, 1981 - fin 

,t,' s1 sVopstal(0) - Son d4maisonnalLs 

ltI,er DECO 	 All other countries 

Autres pays do I'OCOC 	lous lea mitre. pays 

Dtai I 

Year 	 Year 
IV 	 I 	 II 	 III 	IV 

Ann4e 	 Mnde 	 NO de 
copte 

millions of dollars - millions do dollar. 

Inveetiseesents directs(S): 	 0 
- 	11 .. 	19 - 	73 - 	24 - 	47 + 	8 - 	136 Au Canada 21 
- 	18 - 	165 - 	175 - 	125 - 	212 - 	208 - 	720 A 1'&tranger 25 

Corce doe valeurs .obliibrea: 

Velours canadiennee: 
• 	6 67 • 	59 • 	53 • 	62 * 	60 • 	215 ObiLgetions en circulat ion 30 
- 	23 - 	114 + 	9 * 	7 - 	23 - 	3 - 	11 Actions on circulation 31 
• 1,598 + 2,611 • 	49 • 	38 * 	103 • 	403 + 	594 NouoeUes 8aissiona 32 
- 	410 -, 	496 - 	19 - 	49 - 	45 - 	111 - 	224 Rachats 53 

Valeors 8trengAres: 
• 	11 - 	2 .- 	31 .- 	5 - 	6 • 	3 • 	33 Cmssions on circulation 35 

- - - 	5 - 	15 - 	4 - 	8 - 	II Mouvelles emissions 31 
+ 	3 • 	2 • 	1 - + 	6 Rachata 38 

Prêts at souacript Ions - Gouvernement du 
Canada: 

- - - 	149 - 	38 - 	128 - 	118 - 	629 Avancos 110 
- - + 	9 • 	1 - • 	S • 	15 Remboursamenta 44 

- 	11 - 	57 - 	68 - 	358 - 	123 - 	102 - 	651 Cr4dite 8 i'ovportat Ion financda par 1. 49 
Gouvernemont do Canada 

- 	353 - 	23 - 	38 .- 	37 - 	156 - 	179 Autros op8rattona sur capitaus 8 long terse 50 

. 

• 	1,1181 1,712 - 	571 - 	541 - 	381) - 	475 - 	1,718 Solde des seuvnta de c.pit.ux 8 long 	C I 
tor.e 

Avoire des résidents do capttaus &trangers 	0 
A court terse: • 	• - - 	5 5.5 - 	55 5 Position nette en devises CtrangAree des 61 
banques 9 charts yis-A-via doe non- 
r,idents 

- 	21 - 	30 - 	174 * 	32 • 	267 - 	467 - 	341 Avoirs non bencatres do cspitaux Ctr.ngers 65 
8 court terse 

Avoirs dee non-rCsidents our Is Canada 
sous form del 

• 	56 * 	12 .. 	4 • 	53 • 	125 • 	157 • 	339 O8p8tsen dollars 71 
- - - 	8 - 	46 • 	41 -.. 	188 • 	164 ErCances 8 vue cur To gouveromsent 72 

• 	149 * 	218 - 	53 • 	31 • 	47 43 • 	73 Bone do IrCsor 74 
- 1 - - 	I - - 	2 Effete de co.smerc. 75 
- - - - 	1 • 	7 - 	2 • 	5 Efft 	 w des soci8t6s de flncement 76 - - 	16 - 	II * 	10 - 	1 - 	11 - 	14 kitros effete 8 court terse 77 
- • 	28 - - * 	121 - 121 Autres engagements des sociCta de flnan- 81 

cement 

* 	4 .- 	67 * 	368 - 	334 - 	626 + 	851 • 	262 Autres opArat orso 'lur capItaus A court 82 
terse 

+ 	305 • 	297 - 	596 • 3,614 - 1,055 + 	185 + 1,412 Soide dee seuvmeenta de capitmie A court 	E 2 
terse 

* 	1,485 • 2,010 - 	966 + 3,134 - 2,234 - 	240 - 	107 TOTAl 	'1010€ 	StI 	'108 CAPITALly 	 t 3 

+ 1,808 .. 1,684 - 1,636 • 3,533 - 2,218 • 	548 $ 	367 90101 IUTAI. DU ClIf'IE C(H)AJ8I Li DE 	 I.  
CAPITAl 

Erreurs et o.)setone nettea 	 S 
- 	1,358 - 	1,634 + 1,474 - 3,914 • 1,394 • 	653 - 	393 

Solde r8giA par tranefert. untre zone. 	U 

• 	210 - - - • 	210 AllocatIon de droits de tirage speclaus 	.3 

Pousementssenéta)r,a officials nets: 	 K 
• 	50 * 	50 - 	184 - 	317 - 	265 • 	249 - 	578 Reserves officielles do liquiditCe inter- 4 

not lonales 
- - p 	432 - 	3 - 	619 • 	952 + 	762 Engagements sonAtairee officiels 5 

* 	50 + 	50 * 	248 - 	390 - 	884 • 1,202 • 	185 MOUVEMENT5 PR2PICIAIRES DEFICIELS NETS 6 

1) Chiffr.a do comserce extCrieur do Canada coaportant cortaine ajuetseents do valeur, do portCe at de pJriode, necesaltes par Is balance dee pale- 
cents. Voir tableau 5. 
Tel qu' ii figure dane lea coqstes nat ionaux doe revenue at dee d8penees. 
4-tenue. fiscales our Is distribution de revenue at lee psiesents on t itre des services alas non-rAsidents. 

W V sons lee coapte. 0, E, F, I at 3 le signe some reprAsente one sortie de capit.uv do Canada, soit one aug.entation des avoira dactifa B lAtranger, 
5 one diminution dee engagements envere lea non-r8aidenta. Pour To coapte K, 	tasitefois, 	l'inverse s'applique, c'eet-B-dire gym Is signe seine 

reprAsente one entrCe su Canada at indique one diminution dee avoire d'sctife A i'etranqec on une augmentation des engagements envers lee 
.on-rAaidente. 
ins 1.a bdnfkces non rCpartie. 



I 
F%rel,anJI,' 	:cpo: 1, 	Oujoure 	or 	pay;renl S 

basts)(1) 

Service payments: 
6 Travel 1,479 

15 interest and dividends 2,370 
21 freight and shipping 725 
23 Other service payments 3,413 
27 WithholdIng tas(3) 312 

28 Total service payments 8,339 

29 Sub-total, 	leports of goods and 25,404 
services (2) 

Transfer payments: 
30 inheritances and emeigrarits' funds 69 
33 Personal and institutional rerittancee 344 

37 Official contributions 255 

60 Total current pay.ents 25,872 

C 	Current account balance: 
1 MerchandIse trade . 3,254 

Service transactions: 
4 Travel - 1,090 

15 interest and dividends - 2,000 
21 freight and shipping * 	121 
27 Other service transactions - 1,636 
27 Withholding tas - 	312 

28 Balance on service transactions - 4,916 

29 Balance on goods and services - 	1,662 

39 Net transfers • 	335 

80 TOTAL C(1TRENT ACCOLeIT BALAFCE - 	1,327 

See footnote(s) at end of table. 

2, 	 16,1 

1,276 1,337 916 5,008 
2,576 2,596 3,282 10,824 

933 866 813 3,337 
3,467 3,248 3,187 13,375 

322 223 321 1,178 

8,574 8,270 8,519 33,722 

26,553 24,405 24,086 100,448 

80 108 79 336 
163 146 148 581 

264 171 209 880 

27,021 24,831 24,522 102,245 

* 4,486 • 4,833 + 	5,741 • 17,813 

- 	293 a 	441 - 	342 - 	1,284 
- 2,184 - 2,278 - 2,663 - 	9,126 
+ 	140 + 	164 • 	160 v. 	585 
- 	1,395 - 1,264 - 1,223 - 	5,517 
- 	322 - 	223 - 	321 - 	1,178 

- 4,054 - 3,160 - 4,389 - 16,520 

• 	431 • 1,673 a 	852 • 	1,291 

• 	405 a 	303 • 	329 . 	I, 

• 	836 • 1,975 * 1,181 • 	2, I 
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TAE 19. Canadian Balance of interns! 	 A 

Current Account - Not Seasonally Adj 

bus les von-residents 

item 

Sear 
I 	 ii 	 ill 	 Iv 

Acct. 	 Anrie 
No. 

•iliiona of dollars - aliliona de dollars 

I 

A 	Current receipts: 
1 Nerchandise exports (balance of payments 20,299 

basis) (1) 

Service receipts: 
4 Travel 389 

15 interest and dividends 370 
21 Freight and shipping 846 
23 Other service receipts 1,837 

28 Iotal service receipts 3,642 

29 Sub-total, exports of goods and 23,742 
sernicea(2) 

Transfer receipts: 
30 Inheritances and immigrants' funds 340 
13 Personal and insUtutional remittances 151 

38 Withholding tav(l) 	 312 

60 lotsl current receipts 	 24,544 

22,665 20,968 20,807 84,540 

983 1,178 574 3,126 
391 318 619 1,698 

1,073 1,030 973 3,922 
2,073 1,984 1,964 7,858 

4,519 5,110 4,130 17,202 

26,984 26,018 24,938 101,742 

400 356 295 1,391 
150 150 150 6011 

322 223 121 1,178 

27,856 26,806 25,7U1 104,9111 



1AIJLiAIJ 11. Valance canodienne dci psie.cnL:i internal tunaux, par ,oiw, 1982 

ooptv cn,,ront - Non dêsai.onn.li .6 

Silted States 

Detail 

Year 
ii 	 Ut 	 IV 

Ann4e 	 NO de 

.1 15,2/0 1u,555 ' buz 58,ISU Lpartationu 	ic varcharid,eu 	buoy do 	Ia 1 
balance des p.ie.uent.>(1) 

Recettas Ru tttre des services, 
r5 594 1,161 382 2,402 Voyages 4 
ID 190 175 214 790 IntCrCts et dinidendes 15 
22 513 480 481 1,896 Transports 21 
'4 659 618 564 2,376 8utres racettas su titra doe servIces 23 

17 1,956 2.415 1.643 7,464 Tolal des racettes aa titre des servIces 28 

• 	1 partIal pair lesportation Va blanc 29 
- 	IC services(2) 

tea de transfert, 
57 ui 

 
ii I I 	:cesnlona et c.pitau, des isaigrants 30 

• . 94 93 376 Veisetsents 8 des particuliers at 	insttu- 33 
I Ions 

Retenues fiscales(l) 38 

1618 17,363 16,924 36,368 66,334 bLat des recettes rouretstee 

I 1,711 1 1,20 1)51 41,119 Ir9ortat 	000 	ic caruliadloco 	1000 do 	Ia I 
balance des paieeents)(1) 

Pajeisents so titre des services: 
04 869 783 578 3,234 Voyages 4 

• 	3 1,613 1,533 2,128 6,818 IntCr8ta at dtnidandes 15 
4 581 489 472 1,996 Transports 21 

• 	''8 2,116 1,995 1,967 8,216 A.jtres paieeetnts su Litre des services 23 
• 	. .. .. .. .. Retenues Fiscales(0) 27 

Ii 5,179 4,800 5,145 20,284 Total des psiements su titre des services 28 

'1 10,415 hull lii 	10(, 17, 141 lu/at 	partlel pour l'jirVortatlon do blens 29 
•de service5(2) 

-v,nts de tranafert: 
salons et capitauv des 4migrants 30 

8 des particuliars at inatitu- 33 
t 10fl5 

IontrIbutIon 	offlelalles 37 

154 IV 	(65 1., 	1 SI) 11,19 / 1, 	1/it I 	0 .i I 	(is 	p1(10(10.1011 r, 	11 	1 

I. 	IU 	Colipt P 	couraIlt: / 
S 	•• - 	• . 	. 	•• . S  -rca do marchand toes 1 

DpCrat tons Cu titre des servicesi 
'9 - 	215 * 	378 - 	196 - 	832 Voyages 4 

153 - 1,423 - 1,358 - 	1,918 - 	6,048 IntCr8ts at divtdandes 15 
12 - 	69 - 	8 * 	9 - 	99 Transports 21 
04 - 	1,457 - 1,116 - 1,404 - 	5,840 Autres operatIons au Litre des service. 27 

Ratenues fiscales 27 

Soide des opCratlons our titra des services 28 

SOIdO au titre des biens at servIces 29 

. .. . 
- 

Tr.nst,rts nets 

S/ti Df 	11)14) 	0)7 CIPTf 	C04NT 

39 

40 
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18&E 19. Canadian Balance of International ,e't 	hy Area, 

Capital iccount(4) - Not Seasonally Adjust 

bus leo non-r8sidents 

Item 
Year 

II 	 Ill 	 IV 
Acct. 	 AnnAe 

No. 
millions of dollars - millions de dollars 

I 

0 	Direct insestment:(5) 
21 	In Canada - 	1,855 
25 Abroad + 1,310 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds * 	365 
31 Outotendino stocks - 	220 
$2 New issues * 4,433 
33 Retirements - 	720 

foreign securities, 
55 Outstanding issues - 	22 
57 New Issues - 	10 
38 Retirements a 	5 

Loans and subscriptions - Cosernisent of 
Canada: 

40 Adsancea - 	128 
44 Repayments a 	7 

49 [sport credits financed by the Cosern- - 	201 
ment of Canada 

SO Other long-term capital transactions 1,566 

( 	I Balance of capital ansementm in long- + 4,502 
tar. forms 

O 	Resident holdings of short-term funds 
abroad: 

61 Chartered bank net foreign currency * 1,813 
position with non-residents 

65 Non-hank holdings of short-term funds - 2,020 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	530 
72 Gaserrunent demand liabilities - 	6 
74 	Treasury bills + 	6 
75 Coemercial paper a 	66 
76 Finance coapany paper - 	34 
77 Other short-term paper - 	1213 
81 Other finance coapany obligations • 	48 

82 Other short-term capital transactions - 	810 

2 Balance of capital movement. in abort- - 1,587 
tar. forms 

F 	3 TOTAl NIT CAPITAL BAL#NCE a 2,915 

F 	TOTAL CIJRR(N! AM) CAPItAL ACC[8JIT 
BA[NI( 

+ 1,587 

V 	Net errors and omissions - 3,256 

C 	Balance settled by interarea transfers - 

3 	Allocation of Special Drawing Rights 

K 	Net official monetary movements: 
4 Official international reserves - 1,668 

5 Official monetary liabilities - 

6 NET OFFICIAL 143N(TARY 	6IV[P*NTS - 1,668 

Ske footnotelsl at end of table. 

- 	165 	 * 	170 	 + 	425 	 - 1,425 
- 	705 	 - 465 	 - 	340 	 - 	200 

• 	120 - 	202 - 	393 - 	129 
- 	36 - 	284 * 	34 - 	507 
a 4,149 + 4,744 * 2,864 a 16,190 
- 	1,034 - 	1,015 - 	972 - 	3,750 

- 	100 - 	99 - 	306 - 	526 
- 	4 - 	5 - 	ii - 	31 
* 	4 + 	2 * 	1 * 	18 

- 	44 - 	70 - 	247 - 	490 
a 	I a 	I a 	34 a 	42 

- 	609 - 	764 - 	665 - 

• 	323 - 	26 a 	272 

• 1,899 + 1,986 + 	703 + 	9,119I) 

- 2,002 	 - 1,476 	 - 2,367 	 - 4,031 

- 	796 	 a 	150 	 - 	374 	 - 7,040 

- 	217 a 	62 - 	46 - 	731 
- 	50 - 	36 a. 	92 - 
- 	87 a 	256 - 	68 • 	106 
a 	2 • 	3 - 	55 a 	16 
- 	612 • 	S - 	508 - 	1,149 
a. 	256 * 	254 - 	209 • 	182 
- 	15 + 	3 a 	18 a 	54 

- 2,042 a 2,215 • 	872 - 	165 

- 5,562 + 1,475 - 3,044 - 	8,758 

- 3,663 * 3,422 - 2,342 • 	332 

- 2,827 a 5,397 - 1,161 • 	2,996 

- 	223 - 	1,918 • 1,706 - 	3,692 

- 	27 +1,100 - 	70 - 

- 3,023 a 2,379 a 	615 - 

3,050 - • 5,479 * 	545 - 
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Alt I All 19. B.lw,ca canadierule dee paieeonta hiternationaux, per zone, 1982 - suite 

ID de capltal(4) - Non d8saisonnaiisA 

:i States 

flAtail 

Year  
I 	 II 	 III 	 IV 

Ann6e 	 NO da 

milUone or dollars - sAltbox de dollars 	
c01te 

Inveatissameota directs(S): I) - 2,177 Au Canada 21 • 	637 A lAtranger 25 

Coerce des saleurs sobiliArea: 

Valeura canadiennea: - 	447 Obligations an circulation 30 - 	306 Actione an circulation 31 • 4.260 Nouoel Lee 6mjsxions 32 - 	1,113 Pachats 33 
Veleurs Atrangbres: - 	462 falssions, on circulation 35 - 	7 Nouuelles 6aissions 37 

• 	2 Rachats 38 

Pr8ts at souscriptions - Counernement do 
Canada: - Anancea 40 - Reoursements 48 

- 	104 CrAdits S l'esportation finances per It 49 
Cous.rn...r,t du Canada 

• 1,524 Autres opêratione sur capiteus S long term. 50 

+ 1,807 Solde des momemma a de citm.x S long F 	1 
t.r.e 

Aooirs des rAsidents de capitauo dtras.qers 0 
S court terse: - 	779 Position nette a'. deoisea 6trangAres des 61 
banques S d,arte •is-b-uis des .xx,- 
rAsidenta - 1,607 Auoirs ox:i bancairea do capitaus Etrang.ra 
S court term. 

Anoirs des non-rdoidenta aur It Ce,,ada 
sous forme do: - 	322 DdpOts a.. dollars 71 - Cr&ances S vue sir It qouvernem,nt 72 - 	71 Boos du lrdsor 74 

• 	11 Effets do coesserce 75 - 	1,152 [Trots des sociCtAs do financement 76 * 	128 Autrea efTets S court terse 77 • 	58 Autres engagements des sociCtCs de tinan- 81 
cement 

- 	991 Autres op6rations sur capitaus S court 82 
t ern.e 

- 4,728 Sold. dee mouvemente de capitsus S court F 	2 
ter.e 

- 2,927 IOTAL 	DII 	iA)Ll)f NET 	5.11 CAPITAIJT F 	3 

- 4,291 SlOE TOTAL Dli COWIE CIJIRNO IT OF 
CAP! IlL 

Erreurs et s,lssio,-m nattes I • 3,921 
Solde rlglA per tranmf.rta entre zones C 

Allocation do droits do tirage sp&ciauo 3 

Mouoeents mor,Atairea officials netS: It - 	361 RAseru.s officialles de liquiditCa inter- A 
nat jonsles - 	9 Engagements men6tair.m officials 5 

- 	370 PflIV[ICNT5 IO.IEIAIRES OFFICIELS NETS 6 

	

- 2,188 	 - 	ITO 	 - 	Il 	 + 	138 

	

+ 1,514 	 - 	387 	 - 	362 	 - 	128 

- 	8 - 	Ill - 	150 - 	98 - 	214 * 	22 - 	212 * 	99 
• 1,516 • 	630 • 	1,712 • 	SOT - 	266 - 	346 - 	222 - 	279 

- 	IA - 	98 - 	84 - 	266 

- 	16 - 	42 - 	37 - 	9 

398 555 z 

• 2,570 - 	97 - 	519 - 2,733 

- 	294 - 	alt - 	255 - 	648 

- 	316 - 	75 - 	AS • 	153 

• 	44 - 	143 • 	272 - 	244 
• 	65 * 	7 - 	17 - 	44 - 	35 - 	612 + 	3 - 	508 - 	142 * 	239 • 	268 - 	236 * 	48 - 	15 • 	3 * 	18 

- 1,340 - 	6110 + 	326 • 	623 

+ 	600 -1,705 - 	4 -3,619 

• 2,393 - 2,095 • 	549 - 3,769 

+ 1,317 - 3,236 + 1,316 - 3,648 

- 2.270 + 1,665 • 	285 4,240 

112 • 	626 + 	77 

- - 1,459 • 	975 * 	475 

• 
- 	.1 - 	1.571 • 1,601 * 	553 

.ote(m) S Is Tin do tleeu. 



512 417 427 

86 132 61 338 
109 108 155 470 
58 62 55 213 

467 421 412 1,696 

720 723 683 2,717 

1,292 1,140 1,110 4,655 

10 13 11 43 
15 16 16 62 

1,318 1,160 1,176 4,761 

a 182 	a 148 	a- 187 	a- 756 

* 21 	a 29 	- 23 	- 11 
- 98 	- 83 	- 64 	- 318 
a 17 	• 	6 	a- 11 	• 53 
- 91 	- 91 	- 132 	- 367 

- 150 	- 139 	- 208 	- 644 

a 12 	a. 	9 	- 21 	.113 

a 67 	+61 	• 53 

a 99 	* 70 	-a- 32 	* 151 
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TA&( 19. Canadian Balance of loternattonsi Pvvsvat , by Pr,-., 1942 

Current Account - Not Seasonally Adjusted 

IJI I 	1..1 ,jIon 

Roya.ene-Us i 

lte,, 

Year 
1 	II 	III 	LV 

Acct. 	 Mnde 
No. 

millions of dollars - millions de dollars 

I 

A 	Current receipts: 
1 Merchandise exports (balance of payments 761 

ban is) (1) 

Service receipts: 
4 Travel 21 
15 Interest and dividends 25 
21 Freight and shipping 56 
23 Other service receapts 341 

28 Total service receipts 445 

29 Sub-total, exports of goods and 1,207 
services(2) 

Transfer receipts: 
30 Inheritances and immigrants' funds 56 
33 Personal and 	institutional 	re.nitturv-es 28 

38 Withholding tss(1) 

44 lotal current rnceiptn 1,290 

754 564 614 2,695 

107 161 38 327 
11 25 90 151 
75 68 66 267 

377 330 280 1,328 

570 583 475 2,073 

1,324 1,149 1,089 4,768 

65 61 52 235 
28 28 28 111 

1,417 1,238 1,168 5,114 

I 
IF Hr I 	;OymPntS 

1 Merchandise inarts (balance of payments '122 
has is) (1) 

Service payments: 
4 Iravel 59 
15 Interest and divIdends 98 
21 Freight and shipping 39 
23 Other service payments 396 
27 withholding tu(3) 

28 Total oervice payments 592 

29 Sub-total, 	irports of goods and 1,114 
services (2 

Transfer payments: 
30 Inheritances and emigrants' funds 9 
31 Personal and institutional remittances 15 

17 Official contributions - 
40 Total current payentm 1,130 

C 	Current account balance: 
1 Merchandise trade a- 	219 

Service transactions: 
4 Travel - 	38 
15 Interest and dividends - 	73 
21 freight and shipping a- 	19 
23 Other service transactions - 	54 
27 Withholding faa 

28 Balance on service transactions - 146 

29 Balance on goods and services * 	93 

39 Net transfers • 	59 

40 TOTAL CIJTHENT ACCOUNT BALAC[ • 152 

See footnote(s) at end of table. 

I 
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• *11 [Ml 19. Balance canadiecw,e des paie.enta internationaus, per zone, 1982 - suite 

rnlg)te COurOot - Non dOa,soru,u) tod 

er (IC 

Autres pays tIe to Itt 

tl4talt 

Year 

Année NO d 

millions of dollars - millions de dollars 	
coepte 

Recette 	courantes: A 
1,203 1,201 1,174 1,143 4,722 [sportations tIe marchandises (base d 	I. 1 

balance des paiemento)(l) 

Recette 	an titre dea sersices: 
34 109 186 46 375 Voyages 4 
66 128 47 271 512 lntArBts ci dinlde,,des 15 
65 lOS 104 95 587 Transports 21 

168 207 210 210 795 Autrcs recettes an titre des sersices 25 

551 588 547 622 2,068 Total des recettes an titre des sersicem 28 

1,554 1,749 1,721 1,765 6,790 Total partial pour l'ezportetion de biens 29 
Ct tIe ser,ices(2) 

Recettes de trensfert: 
123 136 117 97 474 Successions Ct capitant, de 	iuiviigrants SQ 

21 23 21 21 85 Versements A des particuliers Ct institu.. 13 
t ions 

Retenues fiscales 38 

¶ ,,9Q 1,907 I .10,0 1,884 7,140 T,,t 	.1 	,ie 	re,et I ..t. 	root 

S 
r 

9l) Oil) 851 5,152 lrnpurtdUotts 	de mdr, - ltu,tdtoeo 	(bm.e 	do 	).t 

balance des paieeents)(1) 

Pejements an titre dee cornices: 
64 114 198 80 456 Voeges 4 

334 428 481 502 1,746 Intr8ts ci dinider,des 15 
75 88 90 84 337 Transports 21 

342 339 264 516 1,282 Autres palements an titre des aernices 25 
Rate,sjes fiscales(3) 27 

616 969 1,055 965 3,820 Total ties psiemeitts an titre des seroices 28 

1,850 1,929 1,953 1,840 7,572 Total partiel pour l'importstion tie biena 29 
et 	tie sernices(2) 

Pajee,ents tIe trensfert: 
6 7 12 7 55 Successions et cepitaun doe 6.igrants 30 

18 lB 18 18 12 Verseatets A des port lculiers at inatitu- ii 
t ions - - - - - Contributions olfictelles 37 

1,974 1,954 1,983 1,865 7,676 Total tIes peleamnia emurente 40 

Solde d 	c,te cotirenti C • 169 * 241 • 274 • 286 * 	970 Cerce tie marchendise, 1 

Operations an titre des seruices: 
30 5 - 	12 - 	34 - 	81 Voysqes 4 - 268 - 300 - 435 - 231 - 	1,233 lnt8rAts et dinidendes 15 • 	7 * 	17 * 	15 • 	11 • 	50 Transports 21 - 174 - 133 - 	75 - 	1126 - 	487 Autres op8rations an titre des sersices 23 

Retenues fiscales 27 

421 - 505 - 361 - 1,752 501dm ties opCrations at Litre des sersicea 28 

- 296 - 380 - 252 - 	75 - 	782 Solde an titre des biens at cornice. 29 

. 
Ida * 	133 • 108 * 	93 • 	454 Traneferts nets 39 

76 - 	47 - 	123 • 	18 - 	528 BILDE TOTAL flU CQf4'JE COIJRANT 40 

'tr note(s) A Ia fin do tableau. 
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TA&.( 19. Canadian Balance or Lnternationu 	I'yot hy 	Ar.., 

Capital Account(4) - Not Seasonally Adjus I 
Loyaijee-1Jni 

I tee 

Year 
1 II Ill IV 

Acct. Am6e 
Na. 

millions of dollars - millions de dollars 

0 	Direct 	inveatnmnt:(5) 
21 In Canada • 	61 + 	27 .. 	61 + 	25 * 	174 
25 Abroad - 	54 - 	10 - 	19 • 	67 - 	36 

Port folio transact ions: 

Canadian securities: 
30 Outatandlng bonds • 	44 - 	25 - 	46 - 	142 - 	150 
31 Outstanding atocks • 	9 - 	11 43 - 	12 - 	57 
72 New Issues * 327 * 110 • 	230 • 	164 • 	830 
33 Ret iresents - 	93 - 	44 - 	26 - 	90 - 	253 

foreign securities: 
35 Outstanding Issues * 	9 + 	7 - * 	0 • 	24 
37 New issues - - - - - 
38 Retirements - - - - - 

Loans and subscriptions - Government of 
Canada: 

AOAdvances - - - - - 
44 Repayments - - - 26 * 	26 

49 Export credits financed by the Govern- • 	3 a 	3 - • 	2 * 	9 
sent of Canada 

50 Other long-term capital tranaactl005 

1 Balance of capital movements In long- 

+ 	229 

• 	534 

* 	77 

* 134 
+ 	122 

.. 	278 

. 	 129 

+ 	177 

+ 
... 	1,124 

t.r. fo 

O 	Resident holdings of short-term funds 
abroad: 

61 Chartered bank net foreign currency * 	753 + 310 - 3,215 * 2,056 - 	96 
poalt ion aith non-residenta 

65 Non-bank holdings of short-term funds - 1,576 - 462 a- 	169 + 	98 - 	1,772 
abroad 

Nan-resident holdinge of Canadian, 

71 Dollar deposits a 	Ii . 	19 • 	136 - 	90 * 	77 
72 Government demand liabilities - - - - - 
74 Treasury bills - 	13 - 	15 - 	35 36 - 	24 
75 Coissercia] paper - - - - - 
76 Finance cosg,wny paper - - - - - 
77 Other abort-term paper v 	4 - 	9 - 	6 - - 	10 
81 Other finance coapany obligations - - - - - 

82 Other abort-term capital transactions * 	254 - 143 * 	273 * 	193 + 	5711 

2 Balance of capital moveenta In short- - 	561 - 298 - 2,676 + 2,294 - 1,248 
term forms 

3 TOTAL NET CAPITAL 8ALAC[ - 	33 - 164 - 2,399 • 2,471 - 	124 

F 	TOTAL. CIILRENT AND CAPITAL. ACrL81T + 	119 - 	65 - 2,329 • 2,503 • 	229 

Net errors and omiasiona 
- 	119 + 	64 a- 2,329 - 2,504 - 	230 

C 	Balance settled by interarea transfers 

3 	Allocation of Special Draming Riitm ... ... 

K 	Net official monetary movements: 
4 OffIcial international reaerees - - - - - 
5 Official monetary 	liahlil ieo - - 

ee 
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ill I All 19. Balance canadlerwie dee patemeMe iMernationawl, per zone, 1982 - suite 

.le 	pitnIt) - Not, dgsalsonnaII96  

FEC 

Autras peys do Is CE 	
Ot.il 

Year 

I 	 11 	 III 	 IV 	
AnnAe 	 NO de 

ccte 
aillions of dollere - millions do dollars 

S 

165 	 - 	146 	 .. 	74 	 * 	81 
43 	 - 	139 	 - 	41 	 - 	314 

+ 	69 • 	59 .. 	4 a 	55 
* 	5 - 	9 - 	11$ - 	7 
* 1,239 • 1,905 * 	1,315 + 1,166 
- 	184 - 	379 - 	273 - 	198 

- 	2 - 	3 - 	10 - 	19 

- 	2 - 	1 - 	5 • 	S 

44 - 	2 - 	33 - 
• 	1,203 • 1,286 + 1,022 + 	710 

a 	883 - 	56 + 	440 - 	91)2 

.. 	69 a 	85 - 	14 - 	171 

- 	71 - 	9 

+ 	20 - 	25 
- 	9 - 

* 	126 - 	235 

* 1,016 - 	239 

* 2,220 • 	1,047 

• 2,084 + 1,080 

- 	1,971 - 1,104 

• 	73 - 	104 

• 	/1 - 	104 

I Ta fin do tableau. 

Innestissemente directs(S): 0 
+ 	174 Au r.a,ujda 21 
- 	537 A 	I'6tranoer 

Co,seerce doe naleuri, mot,ilièrea: 

Valeurs canadiennes: 
+ 	187 Obligations en circulation 30 
- 	21 Actions en circulat.io,, 31 
• 5,626 Nouuel los Amiasione 32 
- 	1,034 Rachat, 5$ 

Valeurs Jtranqères: 
- 	33 tmis8ion5 an C1rCUICtICS) 35 

- Nouuel lea emissions 37 
- Rachats 38 

PrAta et souecriptions - Govnernement du 
Canada, 

- Asancas 40 
- Reour,emente 44 

- 	3 CrAdits 6 T'osportation rin.nc6a par Is 49 
Cousernement du Canada 

- 	79 Autres opArations our citaus h IOnq terms 50 

+ 4,282 Solde des meivementa do c,itwX h lcinq 1 	1 
tsr.. 

Auoirs dcc rAsidents do capitauc Atras,qers I) 
Court terse: 

+ 	$55 Position nette en denises AtranqIrea des 61 
banques h charts cis-b-vis des r- 
rAsidents 

- 	32 Anoirs non bancaires do c,ttaus dtranqers 65 
court terms 

Asoirs des non-rAsidants cur Is Canada 
saus force do: 

- 	58 DApOts en dollars 71 
- Cr6ances 6 uue cur I. qouwernement 72 - 	B Bans do TrAsor 74 - 	B Effet, do coemerce 75 
- Effets doe sociAtAs do finencement 16 
- Autres effete 4 court terse 77 - Autres e..gsqemente des SocidtAs do finer,- 81 

cement 

.. 	189 Autres opAretione cur cepiteux 4 court 82 
tense 

• 	436 Sold& dos enuma,ta do cepitsic I court F 	2 
terms 

• 4,720 10141 	(III 	5011)1 	NET 	O_  CAPTIAUX K 	3 

• 8,392 SMDE TOM IJ CIJTE CGLIRANT El 0€ 
CAPt 114 

F 

I Frenrs at emismione nettem A - 4,307 4 
I Solde rAqIA per transferts entre zones C 

Allocation do droit, do tiraqe spAcimon 

Nouuement, monAtajrea officiela nets: K 
85 RAseries officielles do liquidit6a Inter- 4 

net ions lea 
- Engaqeme,,ts monAtairem officials 5 

• 	85 P8XJVENENTS MDNCTAIRES IlFICTELS NETS 6 

- 	17 
	

39 

+ 	5 
	

8 
• 	1 

+ 	365 	 - 	67 

+ 769 	 - 1,108 

* 1,791 	 - 	338 

+ 1,667 
	

319 

- 1,670 
	

438 

- 	3 	 a 	119 

- 	3 
	

+ 	119 
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IA.F 19. Canadian Balance of International Payments, by Area, 1982 - Canto, 	

I 
Japan 	 tither ULLU 

Japan 	 Autres pays de I'OCD 

It em 

Year 
1 	1! 	ill 	IV 	 I 	II 	Ill 

Acct. 	 Amen 
No. 

millions of dollars - millions de dollars 

A 	Current 	receipts: 
Merchandise esports (balance of payments 1,099 1,283 1,119 989 

basis) (1 

Service receipts: 
4 	Travel 13 34 48 18 
15 interest and dividends 1 1 1 
21 freaqht and shipping 103 150 129 112 
23 Other service receipts 29 34 36 32 

28 lotal service receipts 146 199 213 162 

29 Sub-total, eoports of goods and 1,245 1,482 1,361 1,151 
sernices(2) 

Transfer receipts: 
30 	Inheritances and in.niqronts' 	fu,.ds 3 2 5 3 
33 Personal and institutional 	remittances 1 1 1 1 

38 Withholding tan(3) 

total 	ciii rest 	receipts 1,249 1,48', 1,1(,', 1,1',S 

4,520 601 510 503 

113 17 46 61 
5 9 25 44 

474 59 50 50 
ISO 62 67 711 

720 128 186 224 

5,240 729 695 728 

111 16 16 17 
3 4 4 4 

5,791 749 715 14 

I I 	Un-ni pa >flIcnI:: 

1 Merchandise input 
basis)(1 

Service payments: 
4 travel 
15 Interest and dividends 
21 freight and shipping 
23 Other service payments 
27 Withholding Lao(S) 

28 Total sernice payments 

29 Sub-total, iniports of goods and 
sersices(2) 

I conifer payments: 
30 Inheritances and emigrants' funds 
33 Personal and institutional remittances 

37 Official contributions 

40 Total current payments 

15 14 15 14 58 65 65 96 
67 77 80 79 304 221 262 305 
29 42 46 40 156 26 32 34 
78 79 81 71 309 146 146 147 

190 211 222 204 827 455 504 582 

1,120 1,100 1,129 1,031 4,379 959 972 1,085 

1 1 1 1 4 4 5 7 
1 1 1 1 4 9 9 10 

1,122 1,101 1,131 8,033 4,386 973 986 1,102 

I 

C 	Current account balance: 
1 Merchandise trade 

Sersice transactions: 
4 Travel 
15 interest and dividends 
21 freight and shipping 
25 Other service cransactions 
27 Withholding tan 

28 Balance on sernice transactions 

29 Balance on goods and services 

39 Net transfers 

40 TOTAL CURRFNT ACCOUNT BALaNCE 

See footnote(s) at end of table. 

.- 	169 a 395 .. 	242 .,. 	162 .c 	968 a 	97 * 	42 .- 	1 

- 	2 a 	20 * 	33 * 	4 + 	55 - 	46 - 	19 - 	35 
- 	66 - 	76 - 	80 - 	79 - 	301 - 	211 - 239 - 261 
-.74 .89 -.83 -.72 a 	317 +13 .18 .15 
- 	50 - 	45 - 	45 - 	39 - 	179 - 	83 - 	79 - 	77 

- 	44 - 	12 - 	9 - 	42 - 	1118 - 527 -319 - 358 

•r- 	125 .- 383 a. 	233 • 120 a 	860 - 231 - 276 - 

a- 	1 a. 	1 • 	2 .2 * 	6 * 	7 * 	S * 

a. 	126 a- 383 * 235 -.- 	172 * 	866 - 224 - 271 - I 
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IA&(MJ 19. Balance canadiorwie dee p.i.sonte internatianaus, per zona, 1982 - 

rte courent - Son dsaisorrnel 1s6 

muite 

OtCO AU other counLrea 

Autree pays do lOcDC Ooue lea autres pay. 

Detail 

Year Year 
IV I II III IV 

Anno Année 50 do 
cote 

•llUone or doIlere - e:Iltons do dollars 

Recettea courentes: A 
*37 2.051 2.512 3,447 3,221 3,023 12,203 (sportattone do earchandie 	(base do 1. 1 

balance dos pa:oments)(1) 

Recettee eu Litre des services: 
25 149 39 93 161 65 358 Voyages 4 
10 87 58 34 27 32 155 IntérAte at dlvidendes 15 
43 182 343 201 199 176 717 Transports 21 
73 273 703 720 720 805 2,956 Autres recettes au titre dea service. 23 

152 690 961 1,061 1,107 1,070 4,187 Total doe recettes an tilt, des services 20 

589 2.741 3,453 4,508 4,320 4,101 16,389 Total part tel pour lesportet ton de bien8 29 
at do aervtces(2) 

Recettem do trensfort: 
14 64 114 138 117 97 465 Succestons at cepttaun des immigrants 30 
4 15 3 1 3 3 10 Verseounts 8 des pert lcuuers at inst itu- 33 

ions 
fletenues riscelos(l) 30 

lii) 7,519 3, ,(,9 4,665 8,447 4,21(0 16,564 Total d,' 	,oeettvn eourontvo 

2 	IOU 2 	. 1.6's 2, l 	1 I, 7UU 8, 2" Iv,ortvt 	oo 	dv 	narch,roii,te 	.ba,te dv 	to 
balance doe paieeente)(l) 

Pa:ements su litre des service.: 
56 280 274 128 113 121 642 Voyages 4 

327 1,114 Ii? 07 Be 91 353 IntrOts at dividendem 15 
32 124 101 133 346 131 511 Transport. 21 

113 552 373 120 321 107 1,321 Autres paioeente su titre do. .orsice. 23 
Retonuos (lecalos(3) 27 

528 2,069 835 660 668 655 2,827 Total des patements au Litre doe service. 28 

1,233 4,249 3,378 2,523 2,015 2,355 11,072 lotal pertiel pour l'iortetion do bton. 29 
et de servlces(2) 

Pajements do transfert: 
4 20 15 16 20 16 75 Successions et cspitsus dos dmigranta 30 

10 19 52 53 52 52 207 Vorsementa 8 des part teuliera at 	tn,titu- 33 
t lana 

- - 255 244 171 209 880 ContributIons offlciellos 37 

1,244 4,308 3,699 2,035 3,066 2,633 12,233 Total dee p.ieeents courasta 80 

Solde de cote courant, C 
269 - 	129 - 	31 c 1,591 o 1,074 . 	1,323 ... 	3,957 Corce do merchandise. 1 

0prat ions au titre des services: 
- 	31 - 	131 - 235 - 	35 • 	48 - 	62 204 Voyages 4 
- 316 - 	1,027 - 	29 - 	49 - 	61 - 	59 - 	198 IntArOta ot dtstdendoe 15 

12 • 	58 .. 	40 . 	68 c 	53 • 	45 • 	206 Transports 21 
- 	40 - 	279 • 330 • 	409 * 	399 * 	498 .. 	1,635 Autres opAretions su titre dee servIce. 23 

Retenues fiscales 27 

- 376 - 	1,519 * 106 • 	393 • 	439 • 	422 • 1,360 SnIde des operations au Litre doe service. 28 

644 - 	1,500 s 	75 + 1,984 • 1,512 • 1,746 .. 	5,317 Sotde au Litre dos btenm at aervtce. 29 

4 • 	19 -205 - 	172 - 	131 - 	178 - 	686 Transfej'te nets 39 

W 641 - 1,489 - 130 + 1,812 • 1,301 • 1,568 • 4,631 SOlDE TOTAL 00 CIT( COIJ1ANT 40 

tr note(s) 8 Is na du tableau. 
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TAOLE 19. Canadian Balanc, of lntern.tional  

Capital Account(4) - Not Seasonally Adjuatal 

Japan 	 Autres pays de 1'OCDC 

It mis 

Year 
I 	 II 	 [II 	 IV 	 I 	 It 	 UI 

Aect. 	 Année 
No. 

millions of dollars - millions de dollars 

0 	DIrect lnnemtsent,(5) 
21 	In Canada a. 	50 i 	15 .. 	59 + 	74 a. 	198 + 	27 a. 	1 .. 	20 
25 Abroad - 	1 - - 	1 - 	I - 	3 - 	22 - 	15 * 	18 

Portfolio transactions: 

Canadian securities: 
30 Outstanding bonds * 254 a 131 - 167 - 239 - 	22 + 	35 * 	65 a. 	16 
31 Outstanding stocks - 	3 - 	1 - a. 	I - 	4 - 	17 - 	25 - 	15 
32 New Issues a 	17 a 	18 a. 259 • 	21 • 	314 • 1,306 .. 	1,386 * 1,157 
33 Retirements - 	2 - 	1 - 	7 - 	28 - 	37 - 	131 - 	68 - 	235 

Foreign securities: 
35 Outstanding issues - 	4 - + 	1 - - 	3 - 	5 * 	2 • 	3 
37 New issues - - - - - - - 
38 Retirements - - - - - - - - 

loans and subscriptions - Government of 
Canada: 

40 Advances - - - - - - - 
44 Repayments - - - - - - - - 

49 toport credits financed by the Govern- - - - - a 	1 - 	10 - 	24 * 	4 
sent of Canada 

50 Other long-term capital transactions a 137 + 	72 - 	4 a- 	6 • 	211 - 	196 • 	IV .- 

1 Balance of capital anve..nta in long- • 449 + 254 119 166 455 101 • 	1,4111) • 	101 
tem forse 

O 	Resident holdings of short-term fisais 
abroad: 

61 Chartered bank net foreign currency  
position with non-residents 

65 Non-bank holdings of short-term fond, * 	7 - 	7 • 	16 * 	7 + 	23 • 	13 - 	1 a 	11 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits * 	22 - 	30 * 	2 a. 	49 • 	43 - 	43 -a 	12 - 	31 
72 Government demand liabilities - - - - - - - - 
74 Treasury bills - 	45 * 	3 - - 	7 - 	49 - 	52 * 	64 • 	4 
75 Comeercial paper - - - - - - - 
76 Finance cospany paper - - - - - - - - 
77 -ther short-term paper - - - - - - 
81 Other finance coapany obligations - - - - - - - - 

82 Other short-term capital transactions * 	29 - 	59 - 	89 a 	42 - 	70 a- 	142 .- 	89 a- 	183 

2 Balance or capital seve.enta In short- -a- 	14 - 120 - 	60 - 	65 - 	278 + 	80 • 	371 * 	435 
term roras 

C 	3 TOTAL NET CAPITAL BALANCE .- 462 • 127 • 	59 - 231 * 	417 a- 	867 a- 	1,771 • 1,422 

F 	TOTAL ClNJ NC CAPIIAL ACCIXJII .- 588 + 510 + 293 - 109 + 1,283 • 	643 • 1,501 + 1,068 
8ALASICE 

Net errors and omissions 
- 588 - 510 - 293 + 109 - 1,283 - 	693 - 1,501 - 1,066 

C 	Balance settled by interaree transfers 

3 	Allocation of Special Drawing Rights ... ... ... ... ... 

K 	Net official monetary movements, 
4 Official international reserves - - - - - - 	50 - * 	2 

5 orflial monetary liabilities - - - - - - - - 

6 NET OFFICIAL PRIKTARY MOVOCNTS - - - - - - 	50 - + 	2 

(1) Trade of Canada Figures with certain valuation, coverage and timing adjustments appropriate for balance of payments. See Table 5. 

(2) As used in the National Income and Evpenditure Accounts. 
(3) las withheld on income distributions and service payments to non-residents. As 
(4) A minus sign in Accounts D, C, F, I and 3 indicates an outflow from Canada and represents an Increase in holdings of easels abroad or a reduction - 

liabilities to non-residenta. For Account K, however, the reverse applies, i.e. a sinus sign indicates an inflow to Canada and represents a decree 
in holdings of assets abroad or an increase In liabilities to non-residents. 

(5) Evcludes undlatrtbuted profits. 
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AIM I 511 (A. (illiC in 	uiii,Ij,,to, inn ,oieIilts iriiniiinl iivI.liz , Jor /uRe, 1981 

,'e de eapttal(4) - Non dêsaisonnalleé 

• 	OCCI) 	 All other countries 

n pays do l*OCOC 	Ioue leg autres pays 

Dtai 1 

Year 	 Year 
I 	 II 	 Ill 	 15 

Annie 	 Anne 	 90 de 

• 	 . 	 14U- 
- 	104 	 - 	 - 	12 	 - 	4 	+ 	I 	 - 	15 

• 	 • 4,824 	• 	28 	• 	100 	.. 	71 	.. 137 	 + 	336 
- 	•l1 	- 	53 	 - 	191 	 - 	251 	- 281 	 - 	782 

- 	' 	 S 	 - 	9 	 - 	B 	-14 	 - 	36 

,erce das naleure mobiiiörea: 

• - nirs canadianoes: 
Ur,lIqationa en circulation 	 3111 
Actions on circul.Uon 	 33 
Nouvelles emissions 	 32 
Rachats 	 33 
Valeura CtrangAres: 
rmissonn en crntitnt Ion 	 35 

"U 
---Inlursements 	 44 

175 • 	545 .- 	125 	* 642 	 • 2,088 Credits It l'eaportetion financCa per I. 	 49 
Gounerneoent di Canada 

- 	292 	• 	90 • 	41 - 	56 	* 140 	 214 Autres opdruT loin our capitaus 8 long terse 	 50 

//1 	 * 	I, 3M, 	 71,9 - 	lii, 911 	720 	 1, 14/ jIb 	des seuvementa de capitaux 8 long 	 F 	1 
I erme 

- i dos r8sidentv do capitauc etr.ngere 	I) 
-ourt term.: 

• 	- 	-•• 'on nette an devises 11trarigilres des 	 61 
.nque5 8 charte via-8-via des non- 
'jidenta 

• 	• 	I 1 	 • A, ,lrn non bancairee de c.pitaun Ctrsngers 	 63 
court terse 

rs des non-r6eidenta cur Is Canada 
rrs. del 

• 	1,, 	- 	 - 	114 - 	II-, ,J 	- 	214 	 - 	-*2v I'épôts en dollar. 	 71 
- 	 - 	- 	6 - 	50 - 	36 	• 	92 	 - Cr8ancee 8 vue our Is gouvol'necent 	 72 

• 	A 	• 	21 	+ 	52 + 	26 + 	9 	• 149 	 * 	236 Bong di, TrCaor 	 14 
- 	 - 	.. 	lii - 	4 19 	- 	11 	 • 	14 Lfrtn do commerce 	 15 
• 	 -- 	 1 - , 	 - 	 I f lI s des sociCt. de financesent 	 76 

A-I res effets 8 court terse 	 77 
- A' ron engsgesenta des aociét6s de finan- 	 111 

event 

I. 	 - - 	I-1 • 	'-7 	 - 	' A '-en oprat ion. our cspit.un It court 	 82 
terse 

- 119 	• 	567 	- 2,730 - 3,563 • 2,972 	- 229 	 - 3,569 Salde due 	 de capitsus 6 caurt 	 C 	2 
terse 

• 	Ill 	 * 4,532 	- 	2,994 - 	4,349 • 2,000 	- 948 	 - 6,292 TOTAL 50101 911 SUR CAPITAUX 	 1 	3 

- 165 	 • 3,045 	- 	3,124 - 2,537 n 	5, 5111 	+ 620 	 - 	1,660 50101 TOTAL 0(1 CTE bLueST (1 lIE 	 F 
CAPITAL 

1 -curs at omiemlone nettes 	 0 
- 	1 	IA, 	7, 	(,(,, 1 , 	,,/ - 	1 	*_i 	- 	 • 	1 	 (U 

Solde rgld par tr.nsferts entra zonas 	 G 
- - - 	- 	 - Allocation de droite cia tirege spdciaunc 	 J 

Nou-uesents aonCt.lres officiele net.: 	 K 
190 - 	474 	- 264 	 - 	339 Rsernes officielles de liquidit&s inter- 	 4 

national.. 
- 	 - - 1,564 + 1,404 	* 140 	 - 	21 Engegee.ente mon6taires officiels 	 5 

-2 	 - 	LI 	 - 	A IA - 1,314 + 3,878 	* 125 	 - 	359 SIOUVEMENTS MONrIAIBES DFF'CCIELS NETS 	 6 

- L'I,iffres du co*cserce est4rieur di Caneda co.ortant certaine ajustements do veleur, de portCe at de priode, nececettee p.r 1s balance des pate- 
rents. 	BoAr tableau 5. 
Tel qu'il figure dane I.e co*sptes net lonaus dee revenue at des d6penses. 
Setenues fiscaies our 1s di.Lributcoo de revere.,e et lea paie.ents Cu Litre des servicee eus non-reeident.. 
lane los cotes 0, 1, F, B et J Is signs seine reprCaente one sortie do capitaus du Canada, soiL Une aug.ent.tion des avoire dactif. 8 l'4tranger, 
u one disinution des engagesents envers lee non-reidents. Pour 1. coepte K, toutefois, 	l'inverse s'applique, c'est-6-dire quo I. Cigna mome 

represente une entree a, Canada et 	indique one diminution den annum 	darttfs 6 	1iftranger flu line auqmeniat,nn non onqaqenents envern 	ion 

-.1-/f 
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TABlE 20. Canadian Bairnice of Internal i0f,al Iy.vd , by Ar 	1 

Current Account - Not Sessonaily Adj. 

Tous las non-residents 

Item 

Year 

1 	 11 	 iii 	IV 

Acct. 	 Annee 

No. 

mIIionx of dollars - millions de dollars 

I 

A 	Current receipts: 

1 Merchandise exports (balance of payments 20,531 23,507 21,534 25,253 912,825 

basis) (1) 

Service receipts: 

4 Travel 386 997 1,882 576 1,861 

15 interest and dividends 412 414 501 630 2,017 

21 freight and shipping 805 1,037 1,046 1,075 3,962 

23 Other service receipts 1,708 1,924 1,871 2,018 7,522 

28 Total service receipts 3,372 4,372 5,300 4,299 17,342 

29 Sub-total, exports of goods and 23,902 27,879 26,834 29,552 108,167 

servicea(2) 

Transfer receipts: 

30 inheritances and 	Invaigranta' 	fitnds 284 319 260 215 1,078 

33 Personal and institutional remittances 148 149 149 170 616 

38 Withholding lax)l) 250 265 217 311 1,063 

Ic Yotal current 	recelptn 24,584 28,612 77,460 30,248 1113,905 

I 
1 Meciard,oe 	,r,urts 	(balance xl 	payxects 16,591 18,414 17,867 20,241  

basi)(1) 

Service payments: 
4 Travel 1,330 1,556 1,737 1,222 6,045 

15 Interest and dividends 2,591 2,707 2,706 2,967 10,971 

21 Vreit and shipping 678 888 890 966 3,423 

23 Other service payments 2,989 3,116 3,235 3,321 12,661 

27 Withholding tax(3) 250 265 217 311 3,043 

28 Total service payments 8,038 8,532 8,785 8,788 34,143 

29 Sub-total, 	IeVorta of goods and 24,631 26,946 26,653 29,1)34 107,263 

sprvices(2) 

Tranefer payments: 

$0 Inheritances and emigrants' fia,ds 71 83 108 80 34 

33 Personal and institutional remittances 157 157 158 159 631 

37 Official contrIbutions 278 284 209 212 982 

40 Total current payments 25,137 27,470 27,128 29,485 109,219 

C 	Current account balance: 

1 Herchendlse trade + 3,938 5,093 a 	3,667 • 5,007 * 17,705 

Service transactions: 
4 Travel - 1,144 - 	559 . 	145 - 	646 - 	2,204 

15 Interest 	and dividends - 	2,118 - 2,293 - 2,205 - 2,337 - 	8,954 

21 freight and shipping • 	126 * 	149 * 	156 a 	108 + 	539 

23 Other service transactions - 1,281 - 	1,192 - 	1,364 - 	1,303 - 	5,139 

27 Withholding tax - 	250 - 	265 - 	217 - 	311 - 	1,043 

28 Balance on service transactions - 4,667 - 4,160 - 3,486 - 4,489 - 16,801 

29 Balance on goods and services - 	729 + 	934 • 	181 + 	518 • 	904 

39 Net tranefers + 	176 * 	208 + 	151 a 	245 * 

60 TOTAL C1RENT ACCOUNT BALACE - 	553 • 1,142 • 	333 + 	764 * 	is 

See footnote(s) at end of table. 



IAB&.[AU 20. Balance 

:vrpte courar,t 	- Non 

canadie,w,e des paiants interoationaus, 

dêsasonnsliaé 

1 Ui 

par zone, 	1911$ 

ted States 

Ctts-tints 

Dtatl 

Year 
II III IV 

Anne NO de 
coepte 

millions of dollars - millions de dollars 

Recettes courantes: A 
15,462 16,937 15,532 18,812 66,144 Esportations de earchondises (base de is 

balance des psienents)(i) 

Recettes so titre des services, 
265 650 1,360 389 2,664 Voyages 4 
296 226 278 278 1,079 IntérAts at dividendes 15 
444 523 519 569 2,056 Transports 21 
582 709 712 754 2,757 Autres receltes au titre des services 23 

1,588 2,108 2,869 1,990 8,556 Total des recettes as lItre des serelces 28 

17,050 19,045 18,402 20,802 75,300 Iotal partial pour l'euportat;on de biens 29 
at de services(2) 

Recettes de transfert: 
29 28 25 21 103 Successions at eapitaus des immigrants $11 
90 90 51 112 382 Versements b des part icul bra at 	institu- 3$ 

ions 
Retenues fiscale5(1) 38 

17,169 19,163 111,311 20,933 15,155 lot al 	ties reret tea rooroot err 

I 	I 11,8'7 12,511 14,412 32,6111 Importut 	uris 	dr 	oorclrerrd,ses 	(burr, 	dv 	Ii, 1 
balance des paiementm)(1) 

Paierints as titre des services; 
1,036 1,056 1,065 746 1,903 Voyages 4 
1,505 1,566 1,574 1,751 6,396 [rrtr8ts at dividendea 15 

453 555 519 573 2,099 Transports 21 
1,889 2,028 2,159 2,276 8,352 Autres paiennts as titre des services 23 

11etenues fiscsles(3) 27 

4,881 5,205 5,317 5,345 20,730 Total des paiements su litre des services 20 

16,784 19,062 17,827 19,758 73,431 Total partial pour I' importation de blanc 29 
at de services(2) 

Paiennta de transfert: 
35 41 88 41 165 Successions at capitsos des emIgrants 30 
54 53 54 55 216 Verseerents 4 des pacticuliers at 	Institu- 31 

ions - - - - - Contributions offirlelies 77 

16,813 19,156 11,929 19,054 73,812 Total des psle.ants courants 40 

Solde do coiTpte Coursnt: C 
* 3,561 * 3,081 • 1,022 • 4,4183 • 14,061 Cosmserce de marchandises 1 

Opdrat Ions su tltce des services: 
771 - 	4186 • 	295 357 - 	1,239 Voyages 4 

• 1,209 - 	1,740 - 1,297 - 1,472 - 	5,318 lntCr11ts at dlvidendes 15 
- 	8 - 	12 . 	1 - 	4 - 	43 Trsnsports 21 
- 1,307 - 	1,319 - 1,446 - 1,522 - 	5,594 Autres op4ratlons au titre des services 23 

Retenues fiseales 27 

- 3,295 - 1,097 - 2,447 - 	3,356 - 12,194 Solde des opCrations au titre des services 20 

• 	26.6 - 	16 a 	575 + 1,044 + 	1,869 Soide au titre daB biens at services 29 

30 

297 

* 	23 

7 • 
a 	13 

588 a 

a 	37 + 	104 Transfects nets 39 

• 1,081 • 	1,973 SOLDE TOTAL DO CIMPT( C0I.AN1 40 

inir note(s) 11 	is fin do tableau. 



I 	 II 
Acet. 
No. 

millions of dollars - mi 

0 	Direct investment:(S) 
21 	In Canada 	 - 	200 	 * 
25 Abroad 	 - 	650 	 - 

Portfolio transactions: 

Canadian securities: 
10 Outstanding bonds 	 - 	19 	 a 
31 Outstanding stocks 	 - 	133 	 - 
32 New issues 	 a 2,790 	 a 
33 Ret irepsento 	 - 1,297 

Foreign securities: 
35 Outstanding issues 	 - 	351 
37 New issues 	 - 	5 	 - 
38 Retirements 	 • 	4 	 * 

Loans and subscriptions - Coveronent of 
Canada: 

40 Advances 	 - 	243 	 - 
44 Repayments 	 5. 	 + 

49 [sport credits financed by the Govern- 	 a 	520 	 -v 
sent or Canada 

50 Other lang-term capital transactions 	 + 	321 	 - 

E 	1 Balonce of capital movements in long- 	 * 	742 	 + 
term for-me 

O 	Resident holdings of short-term fonds 
abroad: 

61 Chartered bank net 	foreign currency 	 + 	166 	 + 
posit ion with non-residents 

65 Non-bank holdings of short-term funds 	- 	220 	 * 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits 	 - 	203 	 - 
72 Government demand liabilities 	 + 	110 	 i 
74 Treasury bills 	 + 	357 	 + 
75 Commercial paper 	 .. 	13 	 a 
76 finance corpany paper 	 * 	13 	 a 
77 Other short-term paper 	 - 	102 	 + 
81 Other finance coogiany obligations 	 - 	13 	 + 

82 Other short-term capital transactions 	 - 	146 	 - 

2 Balonce of capital movements in short- 	- 	32 	 a- 
term forms 

F 	3 TOtAL NET CAPITAL BALATCE 	 * 	710 	 a 

F 	TOT#L CIOVRENT AND CAPITAL RCCOIJAT 	 • 	158 	 + 
BALANC[ 

Net errors and omissions 	 a 	417 	- 
C 	Balance settled by interarea transfers 	 - 
3 	Allocation of 	Special Drawing Ri,sts 	 - 
K 	Net official monetary mosements; 4 Official international reserses 	 + 	575 	+ 

5 Official monetary liabilities 	 - 
6 NET OFFICIAL MONETARY MOVEMENTS 	 a. 	575 	a- 

See footnote(s) at end of table. 

Year 
Ill 	 IV 

Année 

are 

400 	 - 	125 	 -,- 	125 	 a- 	200 
625 	 - 	525 	 - 	725 	 - 	2.525 

258 	 + 	238 	 a- 	88 	 * 	566 
40 	 -.- 	43 	 - 	169 	 - 	300 

2,800 	 • 1,761 	 a- 3,243 	 a 	10,595 
1,399 	 - 	665 	 - 1,124 	 - 	4,484 

665 	 - 	32 	 - 	301 	 - 	1,148 
6 	 - 	4 	 - 	12 	 - 	27 
1 	 a 	2 	 • 	6 	 a- 	16 

120 	 - 	94 	 - 	200 	 - 	657 
1 	 * 	6 	 • 	36 	 a 	68 

217 	 - 	154 	 - 	328 	 a-  

40 	 - 	238 	 a 	173 	 a 

963 	 a 	214 	 • 	812 	 a- 	2,1"? 

1,936 	 - 	50 	 - 	490 	 a- 	1,561 

299 	 - 	205 	 a- 	843 	 a 	709 

242 	 * 	46 	 - 	312 	 - 	731 
41 	 a. 	3 	 • 	67 	 • 	221 

129 	 a- 	334 	 a- 	164 	 a 	984 
138 	 - 	48 	 • 	73 	 • 	176 
70 	 + 	114 	 - 	35 	 a- 	162 
40 	 a- 	761 	 + 	149 	 a 	848 
16 	 - 	20 	 - 	248 	 - 	265 

711) 	 a 	724 	 - 	772 	 - 	901 

1,715 	 • 1,659 	 - 	561 	 • 	2,762 

2,699 	 * 1,873 	 + 	251 	 a 	5,534 

3,841 	 * 2,206 	 a- 1,015 	 + 	7,219 

3,661 	 - 1,943 	 - 1,484 	 - 	6,671 

180 	 a- 	263 	 - 	469 	 a- 	"AS 

- 180 	 • 	263 	 - 	470 	 a- 	"S 
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1A&E 20. Canadiwi Balaa,e of International ',vrrnvt,, Lv 	ibiS- ,. 

Capital Account(4) - Nat Seasonally Adjust' 

A. 

Tous lea non-residents 

I 



LUM 

ADL(A3J 20. Balance canadi.rw,e dii p.iem.nt. inter Liona,r,, par zo*, 1963 - eulte 

pta de cspital(4) - ion daaiaannati96 

'ied St.tes 

Ctata-Unia 
0t all 

Year 
I 	 II 	 Ill 	 lv 

Anne 	 NO do 
cte 

etiltone of doflere - .tlliona de dollars 

- 245 	 • 170 	 - 220 	 - 	160 
- 	484 	 - 	250 	 - 	265 	 - 	215 

- 	150 - 	62 • 	6 - 	119 
- 	45 • 	67 • 	62 - 	110 
+ 1,057 • 1,142 • 	723 708 
- 	535 - 	320 354 - 	671 

• 	332 - 	470 - 	32 - 	274 

- 	91 	 .. 	3 	 - 	64 

S 	- 	

- 41 	 - 72 	 - 53 

610 	 - 	61 	 - 148 	 - 087 

	

• 4,466 	 • 1,103 	 * 1,741 	 - 	101 

	

- 2,148 	 - 	6 	 - 1,433 	 • 	210 

- 	224 	 - 14 - 	273 - 	42 

+ 	54 	 * 40 • 	195 + 	66 
+ 	26 	 • 62 - 	24 * 	87 
+ 	20 	 * 70 • 	114 - 	35 
- 	50 	 + 38 • 	760 • 	153 
- 	13 	 * 12 - 	20 - 	153 

- 	506 	 - 450 + 	419 - 	503 

• 1,537 	 • 795 • 1,479 - 	317 

• 	927 	 * 734 * 	1,331 - 	1,203 

+ 1,224 	 • 741 + 1,919 - 	123 

0 1._ fin do tableau. 

Inve.ttase..nta ditact.(5)t 0 
- 	434 Au Canada 21 
- 	1,214 A t'Jtrsnger 25 

Coenimrce des valaure sobiilAres: 

Valeurscanadienne,: 
- 	325 Obilgat Lone en circulat ten 30 
- 	34 Act lane on cirrulat ion 31 
* 3,711 IdOuneilea 6mLssions 32 
- 2,087 Rachats 31 

Valeurs •trangères; 
- 1,108 Imlssione on circulatIon 15 
- 	3 Nouveilee Amissione 37 
* 	2 Rachite 38 

Pr6ta St •ouacript lone - Gouvarnement du 
Canada: 

- Avances 40 
- Rembouremment.e 44 

- 	147 Crdtte I i'exportatlon flnanca par 1. 49 
Gauvernement do Canada 

- 	47 Cut rcs oprat ions our citaus I long tar.. 50 

- 1,706 Sold. dee ..uenta 4. cipitses I long 1 	1 
term. 

Avoira dee rée;denta do copttaus 6trangers 0 
Icourt term.: 

+ 7,209 Position nette on deeiaea ótrangères dee 63 
banques I chirte via-I-via dee non- 
reidenta 

- 3,376 Avolra non bancairem da capitaux oltrangers 65 
I court term. 

Avoirs doe non-r6sid.nta our I. Canada 
eoue form. do: 

- 	613 08pOta on dollars 71 
- Cr.ncea I cue our I. gouvernesent 72 

+ 	355 Dons do IrAsor 74 
+ 	151 Effete de com.erce 75 
+ 	168 Effete dee eocit6m di flnance,sent 76 
i. 	893 Autres effete I court term. 71 
- 	174 Autrea engagements des eocttê0 de finan- 81 

cement 

- 	1,119 Autrea op4rat lone cur capltau-, I court 82 
tern. 

• 3,494 Sold. di. ..uent. 4. capitssx I court E 	2 
term. 

* 1,787 tOTAL OU SIILDE NEJ 5133 CAPITAUX L 	3 

+ 3,760 51101 TOTAl. CII CIITE CUt33ANT El 01 
CAPITAl. 

Erreurs at oaieejone nettea 1 

Solde rgl6 per tranaferts entre zonea C 

Allocation de drotta di tirage epciaux J 

Ploucementa menAtairea officials nets; K 
RAservea officiellee de ilqutditéa inter- 4 

n.t tonatea 
Engagements s,ntair.s official. 5 

P6IUVEK(NTS PKl1dTAlRE5 OSTICTELS 3&TS 6 



A 	Current receipts: 
1 Merchandise ooports (balance of payments 586 

basis) (1) 

Service receipts: 
4 Iravel 22 

15 Interest and dividends 24 
21 Freight and shipping 53 
21 Other service receipts 247 

28 Iotal service receipts 547 

29 Sub-total, esports of goods and 933 
aervices(2) 

Transfer receipts: 
30 Inheritances and immigrants' funds 51 
33 Personal and institutional remittances 28 

38 Withholding tax)3) 

vt,i 	cur runt 	revvmptn I 	01? 

I ?rchandmse 	iv 
bas is) (1) 

Service payments: 
4 Travel 48 

15 interest and dividends 112 
21 Freight and shipping 33 
23 Other service payments 316 
27 Withholding tas(3) 

28 Total service payments 509 

29 Sub-total, 	lIrg,orta of goods and 904 
servires(2) 

Transfer payments: 
30 inheritances and emigrants 	funds 6 
33 Personal and institutional remittances 17 

37 Official contributions - 

40 Total current pay.ents 

C 	Current account balance: 
1 MerchandIse trade • 191 

Service transactions: 
4 Travel - 	26 

15 interest and dividends - 	88 
21 freight and shipping -- 	20 
23 Other service transactions - 	68 
27 withholding tao 

28 8alance on service transactions - 162 

29 Balance on goods and services , 	29 

39 Net transfers 54 

40 TOTAL CLOTRENT ACCOIfIT 8ALANCE + 	82 

See tootnote(a) at end of table. 

116 169 102 435 
119 114 113 479 
60 57 61 211 

334 331 267 1,266 

629 671 583 2,392 

1,036 1,124 1,060 4,124 

10 13 11 42 
17 17 17 68 

1,063 1,154 1,088 4,235 

609 616 701 2,513 

88 328 40 278 
10 38 96 168 
75 75 71 273 

239 229 200 91b 

411 470 407 3,635 

1,020 1,086 1,108 4,148 

53 47 40 190 
28 28 28 113 

liii? 1,161 1,116 4,4,1 

I 

v201 *163 *224 .760 

- 	26 - 	41 - 	62 -157 
- 109 - 	76 - 	37 - 310 
• 	14 * 	18 * 	10 • 	63 
-96 -102 - 	67 -35) 

- 218 - 201 - 176 - 757 

- 	16 - 	38 . 	49 * 	21 

54 • 	65 • 	40 

• 	39 • 	7 + 	86 I 
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TA1 20. Canadian Balance of Intornation, 

Current Account - Not Seasonally AdJustv 

Royauae-tJni 

Item 

Year 
I 	 ii 	 Ill 	 it 

Acct. 	 Année 
No. 

millions of dollars - millions do dollars 



135 

AIIIIAJJ 20. Balance canedienne des painte internet lonaux, per zone, 1983 

,te courant - Non d8saisonnahs 

- suite 

s'r EEC 

Autres pays de Is Ci 

D8tal I 

Year 
I II III IV 

lnnée No 85 
compte 

millions or dollars - millions de dollars 

Racettes courantes: A 
953 1,006 1,014 1,216 4,189 topottattons de marchwsl:ses (bess 85 1. 1 

balance des palements)(I) 

Recettes au titre dee services: 
10 92 140 41 303 Voyages A 

100 132 84 200 516 IntérAts et dividendee IS 
47 94 94 103 358 Transports 21 

179 161 211 228 787 Autrea recettea an titre des services 21 

311 486 531 511 1,965 Total des recettes Cu titre des services 28 

1,330 1,492 1,545 1,788 6,154 lotal partiel pour l'esportetlon 85 blanc 
at de servtoes(2) 

Recettes de transfart: 
94 Jul 87 71 354 Successions at capitaus des Immigrants 30 
23 23 21 23 92 Versements 6 des part Icullers et 	institu- 33 

t Ions 
Retenues riscalse 38 

1,441 1,615 I,6' 1.881 6,599 lotal des recette', coursnt,-s 

S 
-, qortat tol ,s 	iv inarehnndk3eq 	(base dv 	)a 1 

alance des paiements)(l) 

Psiements su titre des services: 
10 127 229 1$2 $58 Voyages 4 

419 513 493 523 2,009 Int8r8ts at dividend.. 15 
64 87 84 90 325 Transports 21 

329 296 304 289 1,218 Autree paiesents su titre des servIce. 23 
Retenses fiscales(3) 21 

942 1,021 1,111 1,035 4,110 lotal des psiements as Litre des cervices 28 

1,829 2,035 2,145 2,189 8,198 1t.) psrtiel pour l'laportation de biena 29 
et de services(2) 

P.Ie,sents de transfert, 
7 8 12 1 34 Successions at capttuu des éaigrants 10 

20 20 20 20 80 Versesents A des part Icul Isra at inst Itu- 31 
t ions 

- - - - - Contributions officlelles 37 

1,856 2,063 2,177 2,216 8,311 Total des paiesenta courants 40 

Solde du coapte courent: C 
a 	66 - 	6 - 	20 + 	62 • 	102 Co,sesrce de marchandisee 1 

0prst ions su titre des services: 
- 	40 - 	15 - 	89 - 	91 - 	255 Voyages 4 
- 379 - 381 - 409 323 - 1,493 lnt8r8ts at dlvidendes 15 
.. 	1 . 	7 • 	10 • 	12 • 	33 Transports 21 
- 150 - 129 - 	91 - 	61 - 	411 Autres opdrstlons en titre des services 23 

Retenues fiscalas 27 

- 566 - 531 - 580 - 463 - 2,146 Solde dee op8ret Lone Cu titre des services 28 

499 - 543 - 600 - 401 - 2,044 Solde su titre des bier,. at services 29 

S .• 96 * 	78 • 	67 . 	332 Tranaferts nets 39 

u - 441 - 522 - 334 - 	1,712 SOI.DC TOTAL Dli CDIPTE C0LANT 40 

vc:r note(s) 6 Ia fin du tableau. 
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TA&E 20. Canadian Balance of International 	rve I, 

Capital Accour,t(4) - Not Seasonally Adjust 

Roys,.pse-iJni 

Itum 

Year 
I U 111 lv 

Acct. Ann4e 
No. 

n,illlona of dollars - millions de dollarn 

0 	Direct 	lnvestirmnt:(S) 
21 	In Canada • 	203 • 	79 + 	23 - 	43 + 	262 
25 Abroad - 	34 - 	46 - 	34 + 	20 - 	94 

Portfolio transactions: 

Canadian securities: 
30 Ikitotanding bonds - 	92 * 	13 + 	33 - 	6 - 	51 
31 ikitstandlng stocks - 	25 - 	58 - 	38 - 	65 - 	165 
32 Ne.. issues • 	165 + 182 * 	169 + 	182 + 	698 
31 Retirements - 	92 - 	ii - 	44 - 	69 - 	276 

foreign securities: 
3" (k.tstanding issues * 	7 - 	12 - 	3 - 	31 - 	38 
37 New issues - - - - - 
38 Retirements - - - - - 

Loans and sL6iscript ions - Government of 
Canada: 

40 Advance. - - - - - 
44 Repayment. - - - * 	26 26 

49 Export credits financed by the Govern- + 	2 - 	5 - + 	5 v 	1 
nent of Canada 

50 Other long-term capital transactions • 	16 - 	35 - 	175 + 	5 - 

1 Balance of capital anventm in long- + 	150 + 	47 - 	69 + 	45 • 	113 

ters forms 

0 	Resident holdings of short-term funds 
abroad: 

61 Chartered bank net foreign currency - 2,215 - 396 - 	1,265 - 	268 - 4,144 
position with non-residents 

65 Non-bank holdings of ehort-ter. funds • 1,908 • 349 • 1,490 .. 	655 * 4,402 
abroad 

Non-resident holdings of Canadian: 

71 Dollar deposits - 	94 • 	85 • 	188 - 	262 - 	93 
72 Government demand lisbilities - - - - - 
74 Treasury bills - 	8 - 	27 a 	4 - 	4 - 	35 
75 Commercial paper - - - - - 
76 fInance conpany paper - - - - - 
77 Other short-term paper - - - - - 
81 Other finance co'npany obligations - - - - 

82 Other short-term capital transactions + 	70 - 	15 • 	116 - 	150 + 	21 

2 Balance of capital .ovnts in short- - 	340 - 	5 • 	534 - 	30 + 	160 
tars forum 

3 TOTAL NIT CAPITAL BALAME - 	190 • 	42 . 	465 + 	15 + 	333 

F 	TOTAL CLI1RENT AND CAPITAL AIXOIJIT 
BALANCE 

- 	107 • 	81 • 	472 a 	103 + 	549 

Net errors and omissions 

O 	Balance settled by Interaree transfers - - 

J 	Allocation of Special Drawing Rits ... ... 

K 	Net official monetary movements: 
4 Official International reserves . - .. .. .. - 

S Official monetary 	liabIlities -. 

6 NET l*fICIAL PCNETARY MOVEMENTS .. .. .. -. I 
See footnote(s) .t end of table. 
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;AItEAIJ 20. Balonce cw,.dteono dee patnta tnteinettonouv, par zone, 1963 - aute 

to do ctt1(4) - ton déoalsonn.li.é 

or (CC 

Autrea pays do 1. CfL 
D'tau 

Year 
I 	 II 	 III 	 IV 

Mna 
	 O do 

compte 
millIons of dollars - mIllions do dollars 

- 	276 
- 	76 

* 	54 
- 	213 

* 	19 
- 	61 

• 	249 
- 	168 

• 	23 
- 	39 

• 	10 
- 	19 

- 	10 
- 	14 

+ 	12 
+ 	22 

• 	789 
- 	321 

• 	718 
- 	604 

• 	327 
- 	122 

* 	91$ 
- 	94 

- 	18 - 	6 * 	1 - 	12 

• 	4 • 	5 • 	7 + 	3 

• 	51 

138 

- 	20 

- 	76 

- 	121 

+ 	26 

• 	49 

+ 1,035 

- 	982 	 • 	143 	 - 	512 	 - 	557 

* 	65 	 13 	 - 	25 	 - 	19 

. _ 
to(s) 8 Ia fin do tableau. 

Invest, issemente directs(S): 0 
* 	45 Au Canada 21 
- 	518 It l'tranqer 25 

Commerce doe velours n,otltlIèroo: 

Velourscanadiennes: 
• 	35 Obligations en circolst :an 30 
- 	SO Act tons On circulation 31 
* 2,807 Mouvollos dmiasione 32 
- 1,142 Rechets 33 

Velours 6trangAree: 
- 	35 Cstsmtona an cIrculation 35 

- Nouvelles emissions 37 
* 	I Rachats 38 

Pr8t. at .ou.cription. - Gouv.rnement do 
Canada: 

- Anancos 40 
- Ren,boursee.ents 44 

+ 	18 Crddit. A lesportat ion flnancd. par 10 49 
Gouvernesent do Canada 

- 	40 Autrva aperet:one aur elpiteus 4 long terae 50 

+ 1,122 Solda des .ouvnta do capitiwi 4 long C 	I 
t or.. 

Avoirs doe rêe:deots do capitauu étrangors 0 
8 court terse: 

- 1,708 PosItion felts an devises 6trang6ras doe 61 
banques 8 chart. vLs-8 -vi. do. non- 
residents 

+ 	5$ Avoirs non bencairea de capitaus dtrangera 65 
8 court tar.. 

Anotis des non-r6eidents our I. Canada 
sous forae do, 

- 	44 Op8tm on dollar. 71 
- CrCancos A vuo .ur to gouvornaont 72 

• 	114 Dons dv, IrCsor 74 
. 	29 (frets de cose*rce 75 

- (frets dos socttds do financeeent 76 
2 Autre. .Vi.t. A court tar.. 77 

• 	4 Autres engagesente des .oci6t6s do finan- 81 
comont 

* 	351 Autrea oprations sur capttaus A court 82 
term. 

- 1,197 Sold. do. nowamonta do capitm A court C 	2 
term. 

- 	75 TOTAL DU 5010€ NET 5131 CAPITAUX 1 	3 

- 1,167 50106 TOTAL 00 CIWT( C0tNIT CT 06 
CAPITAL 

Irreurs at omissions flatten S 

Solde rJglC per transferts entre zonea 0 

Allocation cia drolts cia tirage spdciaus J 

Houveaents aondteiras officials natal K 
Rsernes officiellos de liquldltC. inter- 4 

nat ions los 
[ngageaents mcx.t.ir.s ofriclels 5 

HOUVEM[N1S MONCtAIRES OIIICICLS NIS 6 

- 	18 	 - 	35 	 - 	15 
	

• 	24 

+ 	108 
	

+12 
	

+ 	7 
	

- 	13 
- 	I 	 * 	68 	 - 	16 	 - 	23 

• 	I 	 .• 	1 
•4 

• 250 	 - 	69 
	

• 108 
	

• 	65 

- 571 
	

+ 356 	 - 453 	 - 523 

- 	439 
	

• 	260 	 - 	427 
	

* 	511 

- 048 	 - 167 	 - 948 	 + 170 



I 
1 4reh,vjiae 	aporl a 	lilare of 	pyrenta lOU? 1029 1 ,LJvU 1252 

baia)(1) 

Service payments: 
4 Travel 17 14 16 13 
15 Interest and dividends 74 79 86 96 
21 Freight and shipping 31 44 46 50 
23 Other service payments 68 73 71 71 
27 WithholdIng tax(S) .. . . 

29 Total service payomnts 190 210 219 230 

29 Sub-total, 	isorts of goods and 1,198 1,239 1,281 1,485 
services (2) 

Transfer payments: 
30 Inheritances and emigrants' funds 1 1 1 1 
33 Personal and institutions! remittances 1 1 1 1 

37 Official 	contributions - - - - 

40 Total current payments 1,199 1,241 1,265 1.684 

4,1?1 0? 

60 72 61 103 
355 336 349 332 
170 18 28 30 
263 118 114 123 

649 545 571 609 

5,200 1,024 1,105 1,151 

4 4 5 7 
4 10 111 10 

5,207 1038 1,120 1,168 

1133 

1A811 20. Canadian Balance of Internal 	.1 uyv! 	s Ar- 	1151 - 

Current Account - Not Seaaor,sliy AdjaH 

(apon 	 Autres pays de l'OCO 

Item 

Year 
I 	It 	III 	IV 	 I 	II 	III 

Acct 	 3nnée 
No. 

mIllions of dollars - millions de dollars 

I 

A 	Current receipts: 
1 Merchandise exports (balance of payments 

basis) (1) 

Service receipts: 
4 Iravel 
13 interest and dividends 
21 Freight and shipping 
23 Other service receipts 

28 Total servIce receipts 

29 Sub-total, exports of goods and 
serslcea(2) 

Transfer receipts: 
30 Inheritances and iu,aTligrants' funds 
33 Personal and institutional remittances 

38 Withholding tax(3) 

00 Total current receipta 

968 1,331 1,095 1,253 4,647 587 475 363 

10 34 53 15 112 18 42 56 
1 1 1 1 3 8 8 61 

97 134 119 93 442 27 45 44 
32 35 37 35 139 65 74 78 

140 204 209 143 696 116 167 239 

1,107 1,533 1,304 1,396 5,343 505 642 602 

3 23 3 2 30 14 15 13 
1 1 1 1 3 4 4 4 

1,111 1,559 1,307 1,399 1,171 122 6511 SIR 

C 	Current account balance: 
1 Perchandise trade 

Service tranaactiona: 
4 Travel 
15 Interest and dividends 
21 Freight and shipping 
23 Other service tranaactlona 
27 Withholding tax 

28 Balance on service transactions 

29 Balance an goods and services 

39 Net transfers 

40 TOTAL CIStBENT ACCOUNI BALAICt 

See footnote(s) at end of table. 

- 	40 * 302 * 	33 * 	1 • 	296 - 	92 - 	59 -179 

- 	7 .20 .37 a. 	2 + 	52 -54 -39 -47 
- 	73 - 	78 - 	85 - 	96 - 	333 -329 -341 -291 
.66 +90 +72 .43 • 	272 • 	9 .15 .13 
- 	37 - 	37 - 	34 - 	37 - 	145 - 	53 - 	40 - 	45 

- 	51 - 	5 - 	10 - 	87 - 	153 -427 -404 -370 

- 	90 a. 296 • 	23 - 	86 + 	143 - 519 - 463 - 349 

+ 	2 .22 a. 	1 + 	1 • 	26 a. 	3 • 	3 - 

- 	89 a. 	318 • 	24 - 	65 • 	166 - 516 - 460 - I 
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All! I AU 20. Balance cwiadienne des paInts Int.rnaUonaux, per zone, 198$ - suite 

coursnt - Non dsaioorw,al:sd 

OICT) 	 All other coontrie 

Autres pays de l'OCDr 	bus las autres pays 

Dtai I 

Year 	 Year 
[V 	 I 	 II 	 Ill 	IV 

Ann& 	 Anne 	 NO de 
cote 

shuns or dollars - shllions da dollars 

Recettes coursntes: 
828 1,658 2,175 3,148 2,918 2,842 11,079 Esportations de marchandises (base do is 

balance dee paie.ente)(l) 

Rocette 	su litre des sarvic.s: 
25 141 41 91 145 66 543 Voyages 

9 86 43 37 39 41 166 lntr8ta at dividendea 
41 153 116 168 195 199 679 Transports 
16 294 602 700 602 124 2,629 Autrea recettes as titre dee services 

151 674 802 991 982 1,036 3,817 Total des recettos su litre des services 

579 2,528 2,917 4,145 3,896 1,78 14,896 total partial pour l'export.tion de bians 
at de aervices(2) 

Recettesda tranerert: 
10 51 93 100 86 10 35U Successions at capitsux des immigrants 
4 IS 3 3 3 3 11 Versements b dee part icul hers at Inst itu- 

t ions 
Retenues fiacales(S) 

393 2,394 3,013 4,741 3,98', 5,9',2 15,257 lot al 	Ic,, 	r,-,rl 	,',,,,,,, ranT cv 

, U'V I,9z 1 1,575 i, 2V5 J, vU? 8,11I In3ortat 1 OOU Jr v,arc,,anU I vex 	ball,, de 	I a 
balance des p.ie,sants)(1) 

Paje,sents su titre des services: 
58 114 287 162 155 171 77', Voyages 

375 1,411 83 82 86 89 339 lntr8tv at dividendes 
31 107 81 115 154 161 511 Transports 

143 498 268 271 248 255 1,042 Autres psiervents su titre des services 
ITetenuas fiscsies(I) 

601 2,332 119 629 642 616 2,667 Total des palemants su titra des services 

1,150 4,429 2,642 2,205 2,908 3,083 10,838 Total part let posi' liaportation de biens 
et de servlcss(2) 

Psiemanta de tranefertl 
4 21 16 18 27 16 16 Successions at capitaus des 4migrants 

10 41 56 56 56 56 223 Vermements h des part:culiers at Institu- 
tions - - 218 284 209 212 982 Contributions officiellas 

1,165 4,492 2,991 2,562 3,199 3,361 12,120 Total dee palents courants 

Solde do coI)te courant: - 114 - 	444 • 251 * 1,573 + 	649 • 	435 • 2,907 Corca de ,sarchanthses 

Op4rsttons Cu titra dee services: - 	35 - 	173 -246 - 	71 10 - 	105 - 	832 Voyages - 366 - 1,327 - 	40 - 	44 - 	47 - 	42 - 	I?) [ntérRts at dividendea + 	9 • 	46 + 	36 • 	53 + 	41 • 	38 * 	168 Transports - 	66 - 	204 • 334 • 	429 • 	355 • 	469 v' 1,588 Autrea op4retlona au titre des services 
Ratenuea fiscsles 

- 456 - 1,658 B) * 	368 • 	339 • 	360 • 1,150 5olde des op4rstioos su titra des services 

- 	571 - 	2,101 • 338 a. 1,940 • 	988 • 	795 • 4,057 Solde so titre des biens at services 

4 - 253 - 	255 - 	202 - 	210 - 	921 Transferts nets 

H 2,091 + 	82 * 1,685 • 	786 + 	565 • 3,137 SOlOC TOTAL OtT CT( C01ANT 

,te(sT 4 Is rin do tableau. 

. 

A 

4 
15 
21 
21 

28 

29 

1U 
33 

38 

4 
15 
21 
23 
27 

28 

29 

10 
33 

31 

40 

4 
15 
21 
23 
27 

28 

29 

39 

40 
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1A..E 20. Canadian Balance of Internet ioi:. I Ia/mo I 	'y A 	I /11 

Capital Aceount(4) - Not Seasonally Adjo 

Japan 

I teis 

Autrea pays de l'i)CDC 

I 

Year 
ii III Iv i II III 

AcCt. tinn6e 
No. 

millions of dollars - ,nillior,s de dollars 

I) 	Direct 	investnmnt:(5) 
21 	In Canada a- 	66 a 	34 * 	29 • 	3U a 	159 • 	35 • 	12 * 	14 
Z'i Abroad - - - 	36 * 	3 - 	33 - 	14 * 	76 - 	15 

Port folio transact ions: 

Canadian aecur it lea: 
III Outstanding bonds a- 187 a 185 • 182 + 134 a 	688 • 	34 + 	23 + 	24 
TI 	Outstanding stocks * 	S • 	9 * 	12 - 	I * 	24 - 	17 - 	17 + 	16 
1 New issues a- 	18 * 155 • 120 * 	60 + 	352 • 	718 • 	502 + 	377 

11 Rat iresents - 	16 - 	36 - 	13 - 	9 - 	75 - 	131 - 	123 - 	122 
Foreign securities: 

I 	(ht9tavd:o1 	. - 	2 - 	12 - 	22 - 	IS - 	30 7 • 	37 • 	17 
li-a 	o•, - - - - - 

acaja: 
21 	Ikavees - - - - - - - 

payments - - - - - - - - 

10 Loport credits financed by the Govern- - - - - - - 	16 - 	15 * 	1 
sent of Canada 

51) Other long-tens capital transactions a 144 * 	12 14 a 	36 * 	2101 - 	27 - 	27 a- 

Balance of capital aovesenta in looq- 411? a 	541 . 	PIlL • 	711 1 	2/1 • 	51111 4 1:1 

tar. fore 

Resident holdings of short-tens faa 
abroad: 

Chartered bank net foreign currenc - 	- 0 	 - 
position with non-residents 

I 	Sa:-bank holdings of short-term funds - 	1 - 	14 15 - - 	30 - 	7 - 	9 6 
oh road 

ho-resident holdings of Canadian: 

71 	LIollar deposits - 	52 * 	5 • 	23 - 	32 - 	54 - 	27 * 	10 - 	3 
72 Government demand liabilities - - - - - - - - 
74 Treasury bills a- 	2 - 	9 • 	80 - 	20 • 	53 • 	28 - 	31 a- 	74 
75 Commercial paper - - - - - - a- 	10 - 	10 
76 finance company paper - - - - - - - - 
77 -ther stiort-tera paper - - - - - - - - 
81 Other finance coapany obligations - - - - - - - 

82 Other short-term capital transactions • 	70 - 	32 - 	74 • 	7 - 	28 + 	44 - 	7 -c 	172 

C 	2 Bslance of capital evnta in ahort- - 101 - 	86 • 161 - 	66 - 	72 - 	380 • 	48 * 	811 
ter. fore 

C 	1 TOTAL 1011 CAPITAL 	BALANCE • 302 -a 261 • 467 * 170 • 	1,201 a- 	208 .• 	531 a- 	1,172 

TOTAL CIJ1RENT AND CAPITAL ACCO(J41 + 213 + 579 + 491 + 	85 + 1,369 - 	308 + 	51 + 	622 
BALANCE 

O 	Net errors and omissions 

O 	Balance settled by interarea transfers 

3 	Allocation of Special Drawing Rights ... ... ... .• 

K 	Net official monetary movements: 
4 OfficIal international reserves .. .. .. .. .. .. -. 

S Official monetary 	liabilities .. .. . . .. . 	. .. 

6 NET OFFICIAL IKINETARY 14)VENENTS .. .. .. .. .. 

(1) Trade of Canada figures with certain valuation, coverage and timing edjastnmnts appropriale for balance of payments. 
(2) As used in the National Income and Expenditure Accounts. 
(3) Tax withheld on income distributions and service payments to non-residents for global area only. Bilateral distribution is not 	available. 
(4) A sinus sign in Accounts 0, C, F, IC and 3 indicates an outflow of capital froa Canada and represents an increase in holdings of assets abroad 

reduction in liabilities to non-residents, For Account K, however, the reverse applies, i.e. 	a sinus sign indicates an inflow to Canada and r-. 
sents a decrease in holdings of assets abroad or an increase in liabilities to non-residents. 

(5) Esciudes undiatributed profits. 
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AULCAt) 20. Balance canadievoto doe paint. Internet ionauc, par zone, 1983 - I r 

'pte de cipital(4) - Non dAes:sonnai:sA 

Other OECD 	 All other countries 

Autres pays do 1'OCD( 	lous lee autres pays 

DAtsi 1 

Year 	 Year 
IV 	 I 	 II 	 Ill 	 LV 

AiwiAe 	 Arw,Ae 	 NO do 
caupte 

millions OF dollars - millions de dollars 

Investimsementa directs(S): 0 

+ 	19 • 	79 , 	18 • 	32 • 	10 • 	30 • 	1113 Au Canada 21 

- 	17 + 	30 - 	41 - 	192 - 	114 - 348 - 	696 A lAtranger 2 

Crce des valour. mobiliAres: 

Valeors canadien005: 

* 	26 * 	107 - 	22 + 	89 * 	4 • 	41 • 	112 Obligatons an circulation 30 

12 - 	10 - 	13 -21 . 	4 - 	15 - 	45 Actions on circulation 31 

.. 2.765 i 	42 • 	1130 • 	48 • 1,168 • 	72 • 	262 Noovelles Amissions 12 

206 - 	583 - 	201 - 	37 - 	9 - 	74 - 	120 Rachatm 
Valeors 6tranq8ree: 

30 .. 	81 - 	12 • 	2 + 	13 • 	1 • 	4 Caimmions an circulatIon 35 

- - - 	S - 	6 - 	4 - 	11 - 	25 Noovellee doiselons 37 

- - • 	3 • 	2 • 	2 • 	5 + 	13 Rachets 38 

PrAta at souacrlpt ions - Gouvernement du 
Canada: 

- - - 	243 - 	120 - 	94 . 200 - 	657 Avances 40 

- - • 	5 + 	I .. 	6 • 	9 + 	21 Reebuorsements 44 

• 	10 - 	21 + 	525 + 	323 - 	165 - 281 • 	402 Crddite 8 lenportotlon rinanc4a par Is 89 
Gouvernement do Canada 

50 52 .. 	17 -. 	70 v 	59 • 	86 • 	211 Autres opArations our capitaux 4 long term. 50 

41 7 	40(1 • 	14 'i 	I - 	747 1,144 8 Sold. des .ouvnts do capitaux 8 long K 	1 
toFas 

W Aoirn des rAsidonte do capitauc Atrenqors 0 
I court terse: 

• - - - 	0 - sition nette an devises &trsngAree dos 61 
banques 8 charts vie-8-vis dee non- 
rAeidonts 

- - 	30 - 	44 - 	54 - 	228 - 	3 - 	329 Avoire no, bancairos da capitaus 6trangers 65 
8 court term. 

Avoirs dee oon-reidents our 1. Canada 
moos Vorae do: 

- 	21 . 	41 • 	212 - 	234 • 	126 • 	20 * 	124 DApOts en dollars 71 
- - • 	110 • 	41 * 	3 • 	67 • 	221 Cr6ancem 8 our our Is ijounernement 72 

+ 	70 + 	174 + 	143 - 	25 .135 • 	427 Bonedu lrAeor 74 
* 	1 * 	1 - 	12 - 	2 • 	2 • 	8 - 	S Effete do co.am.rce 75 

- - . 	6 - - - - 	6 Effete doe sociAtAs do finsncemeot 76 
- - - 	46 + 	2 + 	I - 	4 - 	47 Autrea effets 8 court tense 77 
- - - - - . 	95 - 	95 Autres engagements des socit4a do fln&n- 41 

cement 

- 	49 • 	160 • 	6 - 	136 - 	17 - 143 - 	291 Autres opAratione our cepitsun 6 court 82 
term. 

+ 	173 + 	649 - 	171 + 	600 893 . 205 - 	252 Sold. des aouwita do capttatac 8 court K 	2 
torso 

+ 1,238 • 3,129 - 	98 • 	871 - 1,136 - 479 - 	841 TOTAL SOLDI 5(1 51.81 CAPITAUX C 	3 

* 	666 • 1,032 - 	16 + 2,556 - 	350 + 306 + 2,296 SOLOK TOTAl. DU CTE COLUWIT (T D( 
CAPITAL 

F 

(rroure at omiasione nettes S 

Solde rAglA par trensferts entre Lone. C 

Allocation do droita do tirago apc1auv 

Nouvonnts sonAtaires officiele nets: K 
RAserves officio) lee do liquiditda inter- 4 

nat lonales 
Engagements sonAtairea officiela 5 

HOUVEI€NTS HONTAIRES 0lILCLKLS PETS 6 

1) Ciiiffroe do corce ostArleur du Canada coortant certains ajusts.aMe de valour, do pori4e at do p4riode, n6ceaait6a per Is balance dam paio- 
sent.. 
lvi qu ii fire dons lee cooçtee netionsun des revenue at dee dApenmes. 

1 	(.( onuos fisoales our 1s distribution do r000raja et 	lee paiomonte su titre do. services suit non-r4oidents. 
o 

• 
los coaptee D, K, F, S at 2 1s sigr* aoins reprAsente Une sortie do capitoue do Cansda. soil uno augmentation dos avoirs d'ect if. 8 i'trangor, 

one diainution doe engagements e000rs los non-rAmidents. Pour Is coapte K, toutefois, Pinveree eapplique, comt-8--dire quo Is signe moms 
•r4aente uno entrde so Canada at indique une diminution des avoira dactifm 4 ldtranger 00 one augmentation des engagements envera los non- 

JeOts. 
I los bAndficea non rApartis. 



1A8LE 21. CanadIan Balance of Internal lonal Poyn,erlI 	1 13331 and 1981 

Current Account - Seasonal iy Adjust 

Acct. 
110. 

Item 
I II III IV 

millions of dollars - millions de dollars 

.13 Current receipt.; 

1 Merchandise exports (balance of payment. 18,918 18,232 18,816 20,715 
basis) (1) 

Service receipts: 
S Irave) 833 828 866 842 

15 Interest and dividends 318 669 381 409 
21 Fre;it and shipping 957 964 1,012 1,027 
21 Other Service receipts 1,305 1,364 1,392 1,404 

313 Iotal service receipts 3,412 3,625 3,632 3,682 

Sub-totals, exports of goods and sereices(2) 22,330 21,857 22,448 24,397 

Transfer receipts: 
laheritances and ismigranta 	funds 231 5110 509 321 

33 Personal and institutional remittances 120 124 139 116 
133 hIthholdlr,q 	tav(1) 313 264 205 213 

ad lotal current receipts 22,994 22,545 23,101 25,1161 

Ii 	1 	5 1 	a 13 1 	vi I15 

i Ireight and shipping lIST 859 857 894 
/1 Other service payments 2,232 2,222 2,311 2,526 
51 Withholding tav(3) 313 264 205 213 

lB lotal service payments 6,227 6,276 6,315 6,625 

-totals, iisports of goods and services 23,166 23,069 22,514 24,596 

v)sfer payments: 
ritances and emigrants 	foods 78 80 Iii 76 

IT Pe-vonal and institutional remittances 119 118 119 121 
37 Official contrIbutions 182 147 217 134 

40 Total current p.y..nta 23,545 23,414 22,931 21,929 

C Current account balance: 

1 MerchandIse trade • 1,979 • 1,438 • 2,618 + 2,744 

Service transact ions; 
4 Travel - 	268 - 	264 - 	316 - 	380 

15 Interest and dividends - 1,426 - 1,370 - 1,399 - 	1,361 
21 Freit and shipping • 	119 a- 	106 * 	155 • 	133 
23 Other service transactions - 	927 - 	858 - 	919 - 	1,122 
27 WIthholding tao - 	313 - 	264 - 	205 - 	213 

28 Balance on service transactions -2,816 -2,651 - 2,684 -2,943 

29 Balance on goods and services - 	837 - 	1,213 - 	66 - 	199 

39 Net transfers * 	285 0- 	343 • 	236 + 	136 

40 TOTAL CLRE81T ACCOIJIT BALAICE - 	552 - 	870 • 	170 • 	13' 

(1)  Trade of Canada figures with certain valuation, coverage and timing adju sI 	q[yraI 1lI 	1 	P'I 	
-- ----- --- 

(2)  As used in the Nat onaI 	Income and Expenditure Accounts, 
(3)  Ian withheld on 	Income diqtributiovs and secv;re payments to von-rev 	1'';. 

112 

I 
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TV&E*AJ 21. 0ale cia,aia des p.lemmnts internation.us, 1900 at 1981 

rpte courant - Ch:ffres dsaIsonnailaa 

08t a ii 

II 	 Ill 	 IV 
_____________________________________ 	 cote 

mtllions of dollars - millions de dollars 

Racettes coucantes! A 

20,714 21,529 20,781 21,441 [sportet ions dv marchandises (base de is balance dma 1 
pa laments) (1) 

Recettes so titre des services: 
929 942 942 947 Voyages 4 
495 340 674 521 lnt8r8ts et dividendes 15 

1,051 1,076 1,081 1,083 Transports 21 
1,416 1,528 1,677 1,724 Autres recettas so titre dam services 21 

1,892 3,085 4,174 4,274 lotal des recettes so titre des servIces 28 

24,606 25,414 24,957 25,717 lotal partial pour l'evportation da Diana at de sarvicaa(2) 29 

Recettea de tronsfert: 
$35 329 357 383 Successions at capitaoo des immigrants 30 
125 130 149 141 Versements It des psrticui tars at 	instItutions 35 
249 250 325 286 Retenueg rlscales(3) 30 

25,315 26,121 25,788 26,527 Total dee recettes courantes 40 

Psia,sents courants: B 

rtet ions dv sarchandises (baee da 1s balance des 
:eemnts)(l) 

vents su titre des services: 
4 

hlérVts at dlvidendes 15 
911 934 1,030 916 Transports 21 

2,954 3,158 3,370 3,278 Autres psiesents so Litre des services 23 
249 250 325 286 Ratenuas flscalaa(7) 27 

7,330 7,501 8,261 8,041 fotal des paiasanta au Litre des services 28 

25.695 27,593 27,922 27,062 lotal partial pour l'iaportat ion de Diana et de marvicas 29 

Psiasants de transfert: 
76 77 81 77 Successions et capktsuo des deigrants 30 

129 129 130 152 Versesents B des particuliers at 	Institutions 33 
157 172 187 202 Contcibut Ions officiellas 77 

26,056 27,971 28,319 27,472 Total des paista couronta 40 

501dm du cota courant: C 

• 2,349 * 1,437 • 	1,122 • 2,421 Corce dv marchsdisem 1 

Opdrat ions au titra dam services: 
- 	265 - 	259 - 	273 - 	339 Voyages 4 
- 1,506 - 	1,619 - 1.866 - 	1,714 lntdrOts at dividendes 15 
+ 	120 • 	182 • 	71 + 	106 Transports 21 
- 	1,519 - 1,630 - 1.693 - 1,555 Autres opératione su titre des servIces 23 
- 	249 - 	250 - 	325 - 	286 Ratenuas fiscales 27 

- 3,430 - 5,635 - 8,086 - 1,766 Solde des op6rations au titre des services 28 

- 1,080 - 2,179 - 2,965 - 1,345 Solda au titra des Diana at services 29 

347 . 	331 * 	436 .• 	600 transfarta netm 39 

741 - 1,047 - 2,531 - 	945 SOLOE TOTAl. 00 CO0'TE CANT 40 

. C!iffres 
Tel quil 

thi comererca extérleur du 
figure dane lea coeptea 

Canada co,rortant certains 
nationsu,, des revenus 

ajustelsents de valaur, 
at dos ddpenses. 

dv porte at de periode néc.ssltCs per is balance des palements. 

Retevvues fiecelea our is distribution dv revenus at lea paiesents so Litre dam aervAcem sos non-residents. 
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TAflt[ 22. The Car dun II Ivnc vi I,:tnr:i 	I I,,vrt 	I rvv 	Si 	vccII , , I 45(9 I) 1 	Ii:vfr 'I,nhcc 

Current Ac 

- Avc1 

Alt non- 	United 	United 	R.5.A.(1) 	Other 
residents States Kingdom OECD 

(Euro-
pe)U( 

bus lee 	flats- 	Royau- 	R.Z.S.(1) 	OCOC 
non- 	 Unis 	ne-Uni 	 (Euro- 
r6ai#ents 	 pe)(1) 

I 
All other EEC 	Japan 	Other 	Other 
non-resi- 	OECD 
dents (1) 

loin lee 	CCC 	Jspon 	Autres 	litres 
autres 	pays dv 
non-r6si- 	 I 
dentm(1) 	I 

A-t. 

Matrix numbers 

Current receipts: 
1 Merchandise exports (balance of payments 

basis) 
Services receipts: 

3 Gold production available for evport(2) 

iravel 
15 interest and dividends 
21 'Freiqt and shipping 
11 Other service receipts 

I lotal service receipts 

29 Sub-total, exports of goods and services 

Transfer receipts; 
0 lrdxer&tancee and luemigranta' funds 
OPersonal and institutional remittances 

381 Withholding tan 

SOIotal current receipts 

H 	Current payments: 
1 Merchandise iuorts (balance of payments 

basis) 
Service payments: 

4 brave! 
15Interest and dividends 
21 freist and shipping 
23 Other service payments 
27 Withholding tax 

28 Total service payments 

29 Sub-total, iq,orta of goods and services 

transfer payments: 
30 idseritances and emigrants funds 
33 Persoosl and institutional remittances 
37 Official contributions 

40 Tot.l current paynts 

C 	Current account balance: 
1 Merchandise trade 

Service transactions: 
3 Gold production available for export 
4 Travel 

15 Interest and dividends 
21 Frev,t and shinnung 
23 Other service transactions 
27 Withholding tax 

28 Balance on service transactions 

29 Balance on goods and cervices 

39 Net transfers 

40 TOTAL CuRRENT ACCOUNT BALANCE 

See footnote(s) at end of table. 

273 274 1275 1
276 277 1 278  1 2329  12330 1 2331 12332 

nunbero are prefixed by 0 - len nunu6ros connnencent per 0 

50001 51001 52001 ~ 53001 54001 55001 66001 67001 68001 	69001 

50005 51005 ... ... ... .•. ... 

50006 51006 52006 53006 58006 55006 66006 67006 68006 	69006 
50008 51008 52008 53008 54008 55008 66008 67000 68(308 	69008 
501)12 51012 52012 53012 54012 55012 66032 67012 68012 	69012 
50016 51016 52016 53016 54016 55016 66016 67016 68016 	69016 

50002 51002 52002 55002 54002 55002 66002 67002 68002 	69002 

50003 51003 52003 53003 54003 55003 66003 67003 68003 

50015 51015 52015 53015 54015 55015 66015 67015 68015 
50018 51018 52018 53018 54018 55018 66018 67018 68018 
50215 .. .. ., .. .. .. .. 

50025 51025 52025 53025 54025 55025 66025 67025 68025 	69025 

50026 51026 52026 53026 54026 55026 66026 67026 68026 	69026 

50051 51031 52031 53031 54031 55031 66031 67031 68031 	69031 
50033 51033 52033 53033 54033 55033 66033 67033 68033 	69035 
50037 51057 52037 53037 54037 55037 66037 67037 68037 	69037 
50045 51045 52045 53045 54045 55045 66045 67045 68045 	69045 
50216 .. .. .. .. .. .. 

50044 51044 52044 53044 54044 55044 66044 67044 68044 	69044 

50041 51041 52041 53041 54041 55041 66041 67041 68041 	69041 

50040 51040 52040 53040 54040 55040 66040 67080 68040 	69040 
50047 51047 52047 53047 54047 55047 66047 67047 68047 	69047 
50042 51042 52042 53042 54042 55042 66042 67042 68042 	69042 

50030 51050 52050 53050 54050 55050 66050 67050 68050 	69050 

50051 51051 52051 53051 54051 551151 66051 61051 68031 	69051 

50218 .. .. .. .. .. .. 
502 1 9 .. .. .. .. .. .. 
50220 .. .. .. .. .. .. 
50221 .. .. .. .. . .. 
50222 .. .. .. .. .. .. 

50056 51056 52056 53056 54056 55056 66056 67056 68056 	69056 

50058 51058 52058 53058 54058 55058 66058 67058 68058 	n 

50057 51057 52057 53057 54057 55057 66051 67057 68057 	6 

50055 51055 52055 53055 54055 55055 66055 67055 68055 
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All non- 	 United United R.S.A.(1) Other All other ((C 	Japan Other 	Other 
residents 	 Stetee Kingdom 	 O(CD 	non-resi- 	 OECD 

((uro- dente(1) 
pe)(1) 

lou. Ic. 	 Ctats- Roysu- 	R.l.S.(1) 	C 	bus lee C( 	upon Autrea Autres 
non- 	 Unis 	se-Uni 	 (Cure- autres 	 pays de 
r8sidents 	 pe)(l) non-r6si- 	 I'0Cfl 	 Detail 

dents(T) 

Seasonally Not seasonally adjusted 
adjusted 

Après 	Avant dêsaisonnetisation 
66eaison- 
rietiast ion 
	

NO de 

I 	I 	 I 	I 	I 	I 
1363 	279 	280 	281 	282 	 283 	J 284 	2325 	2326 	2327 	J 2328 	6jiiéros de matrices 

rvers are preTived by 0 - lee ru.,Aroa covasencent par 0 

60501 	I 50501 151501 152501 	153501 	154501 155501 	166501 167501 168501 	169501 

60505 	150505 151505 

60506 	50506 51506 52506 	53506 	54506 55506 	166106 67506 68506 	69506 
60508 	50508 51508 5508 	58 	54508 55508 	66508 67508 68508 	69508 
60512 	50512 51512 	52512 	53512 	54512 	55512 	66512 67512 68512 	69512 
60711 	56 51516 	52516 	53516 	54516 	55516 	66516 67516 68516 	69516 

60710 	50502 151502 	52502 	1 53502 	1 54502 1 55502 	66502 67502 68502 	1 69502 

• 	I' 	1503 	52503 	53503 	51503 	55503 	66503 67503 68503 	69503 

60726 

60525 

60526 

60531 
60533 
60537 
60715 
60725 

60714 

6012) 

II 

1716 

1525 

1526 

531 
533 
537 
545 
1715 

544 

541 

1515 
'1518 

51525 

51526 

51531 
51533 
51537 
51545 

51544 

51541 

52515 
52538 

52525 

52526 

52531 
52533 
52537 
52545 

52544 

52541 

53515 
53518 

53525 

53526 

53531 
53533 
53537 
53545 

53544 

53541 

54515 
54518 

54525 

54526 

5453' 
54533 
54537 
54545 

54544 

54541 

55515 
55518 

55525 

55526 

55531 
55533 
55537 
55545 

55544 

55541 

66515 
66518 

66525 

66526 

66531 
66533 
66557 
66545 

66544 

66541 

67515 
67518 

67525 

67526 

67531 
67553 
67557 
61585 

67544 

61541 

68515 
68518 

68525 

68526 

68531 
68533 
68537 
68545 

68544 

68541 

69515 
69518 

69525 

69526 

69531 
69533 
69557 
69545 

69544 

69541 

60540 
	

50540 51540 52540 
	

53540 
	

54540 55540 
	

66540 67540 68540 
	

69540 
60711 
	

50547 51547 
	

52547 
	

53547 
	

54547 
	

55547 
	

66547 67547 68541 
	

69547 
60542 
	

50542 51542 
	

52542 
	

53542 
	

54542 
	

55542 
	

66542 67542 68542 
	

69542 

60550 
	

50550 51550 52550 
	

53550 
	

54550 55550 
	

66550 67550 68550 
	

69550 

60551 
	

50551 51551 
	

52551 
	

53551 
	

54551 
	

55551 
	

66551 67551 68551 
	

69551 

60701 
	

50717 
60554 
	

50718 
60556 
	

50719 
60557 
	

50720 
60719 
	

50721 
60727 
	

50722 

60718 
	

50556 51556 52556 
	

53556 
	

545% 555% 
	

66556 67556 68556 
	

695% 

e0724 
	

50558 51558 52558 
	

53558 
	

54558 55558 
	

66558 67558 68558 
	

69558 

.U720 
	

50557 51557 
	

52557 
	

53557 
	

54557 
	

55557 
	

66557 67557 68557 
	

69557 

50555 51555 
	

52555 
	

5,555 
	

54555 
	

55555 
	

66555 67555 68555 
	

69555 

loir note(. mr 	itilesu. 

Recettes courantesi 
(eportations de merchandises (base de I. be-

lance de psiesents) 
Recettes Ru titree des serviced 
Production d'or disponible pour leeporte-

tion(2) 
Voysqee 
lntdrSts at dividends 
Transports 
Autres recettes mi titre dee service. 

Autres recettes Si titre dee services 

Total pertael pour l'eeportetion de biena at de 
services 

Recettes de tranarert: 
Successions et capitsus des iseigranta 
Verseisents I des particuliers at inatitutlisie 
Retenues fisesles 

Total des recettes ouur*ee 

Paae,sents courents: 
laportat ions de merchandises (base de 1s be-. 

lance des peie,.ents) 
Pavements mi titre des servicesi 
Voyeqee 
Interete et dividendee 
Transports 
Autres pavements mi titre dee services 
Retenues ficaIes 

lotsl des pavements mi titre des services 

lotsl partial pour l'importetion de biens at do 
eervicee 

Psiements de transfert: 
Sucessvooe at capitauc des 4mvgrents 

	
30 

Versesents h des particuliers at institutions 
	

33 
Contributions orricielles 

	
37 

Totsl des psits noursete 	 40 

Solde di coeRit. coursot: 
	

C 
Conmierce de marchendises 
Op6rst lone au titre des services: 
Production dor disponible pour lesportat ion 

	
3 

Voyages 
	

4 
lntdrlts at dividerides 

	
15 

Trensporte 
	

21 
Autres operations su tltre des services 

	
23 

Retenues fiecoles 
	

27 

Sold, dee opdrations su titis dee services 
	

28 

Solde su titre des biens at services 
	

29 

Iransferts nets 
	

39 

SOL(I TOTAL 0.1 C0*fT( COJRANT 
	

40 

A 

4 
15 
23 
23 

28 

29 

30 
33 
38 

40 

B 

4 
15 
21 
23 
27 

28 

29 
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Capital Accour" 

All non- 	United 	United 	R.S.9.(I) 	Other 	All other 	[CC 	Japan 	Other 	Other 
residents 	States Kingdom 	 DECO 	mn-reel- 	 OECD 

(Euro- 	denteCT) 
pe)(1) 

Tons lee 	Etata- 	Royac- 	R.L.S.(1) 	OCOC 	loon lee 	 Japan 	Autres 	Autres 

	

ILem 	
non- 	 Unis 	me-Uni 	 (Euro- 	out rca 	 pays de 
rdsidents 	 pm)(1) 	mn-r6si- 	 POETIC 

dent a) 1) 

4itrio niashers 273 274 275 276 277 278 2329 2330 2331 2332 

numbers are prTied by 0 - lee nuoidros coemetar 0 

rect investment: 
Canada 50060 51060 52060 53060 54060 55060 66060 67060 68060 69060 

66064 "broad 	 50064 51064 52064 	53064 54064 55064 67064 68064 69064 

",rtfolio transactions: 
.,nadzan securities: 
tetanding bonds 50177 51068 52068 53068 54068 55068 66068 67068 68068 69068 
Intending stocks 50076 51076 52076 53076 54076 55076 66076 67076 68076 69016 

\eu issues 50086+50178 51084 52084 53084 56084 55084 66084 67084 68084 69088 
'F 1 irev,ents 50087+50179 51092 52092 53092 54093 55092 66092 67092 68092 69092 

'Jreiqn securities: 
utstandtnq Issues 50100 51100 52100 13100 54100 55100 66100 67100 68100 69100 
-u issues 50108 51108 52108 53108 54108 55108 66108 67108 68108 69108 

re,sents 50116 51116 52116 53116 54116 55116 66116 67116 68116 69116 

Ions and subscriptions - Government of 
Canada: 
'vances and loans to national governments 50124 51124 52124 53124 54124 55124 66124 67124 69124 691:. 

• , Incriptionm and advances to international 50126 - - - - 55126 - - - 6'!: 
financial agencies 
payments of post-mar loans and advances 50127 51127 52127 53127 54127 55127 66127 67127 68127 

epaymente of war loans and advances 50129 - 52129 - - 55129 - - - 

nlieibia River Ireaty 50130 51130 ... ... ... ... ... ... ...  

• 	port credits financed by the Goserrasent 50132 51112 52132 51132 54132 55132 66132 67132 68132 59112 
of Canada 

Jther long-term capital transactions 51150 51150 52150 53150 54150 55150 66150 67150 69150 69150 

Valance at capital move.esvta in long-Icr. 50187 51187 52187 53187 54187 55187 66187 67187 68187 69187 
F ormo 

I',r]b,'sjdent holdings or short-tern funds 50158 51158 52158 53158 54158 55158 - - - - 

abroad:(3) 
61 Chartered banks 	net foreign currency 50159 51159 52159 53159 54159 55159 66159 67159 68159 69159 

position with non-residents 

65 Non-bank holdings or short-term funds abroad 50160 51160 52160 53160 54160 55160 66160 67160 68160 69160 

Non-resident holdings of Canadian: 

71 Dollar deposits 50152 51152 52152 53152 54152 55152 66152 67152 68152 69152 
72 Goserravent demand liabilities 50154 51154 52154 53154 54154 55154 66154 67156 68154 69154 
74 Treasury hills 50156 51156 52156 53156 54156 55156 66156 67156 69156 69156 
75 Corsverciml paper 50167 51167 52167 53167 54167 55167 66167 67167 68167 69167 
76 finance congiany paper 50168 51168 52168 55168 54168 55168 66168 67168 68168 69168 
77 Other short-term paper 50169 51169 52169 53169 54169 55169 66169 67169 68169 69169 
81 Other finance conpany obligations 50176 51176 52176 53176 54176 55176 66176 	i67176 68176 69176 

82 Other short-term capital transactions 50186 51186 52186 55186 54186 55186 66186 67186 68186 69186 

C 	2 Balance of capital movements in short-term 50188 51188 52188 53198 54188 55188 66188 67188 68188 69188 
forse 

C 	3 TOTAL NET CAPITAL 	VALANCE 50189 51159 52189 5.1189 54189 55189 66189 67189 68189 69189 

F 	TOTAL CLNTIN1 AND CAPITAL PCCOAJNT BALANCE 50190 51190 52190 53190 54190 55190 66190 67190 68190 69190 

A 	Net errors and omissIons 50193 .. . .. .. 

C 	Balance settled by interarea transfers - 51101 52191 53191 54191 55191 66191 67191 68191 69191 

3 	Allocation of Special Drawing Rights 50210 ... ... ... ... 55210 ... ... ... 6921rl 

K 	Net official monetary movements: 
4 Official international reserves 50213 51213 52213 53213 54213 55213 66213 67213 68213 692' 

5 Official monetary liabilities 50214 51214 52214 53218 54214 55214 66214 67214 68214 69:'' 

6 NET OFFICIAL MONETARY MOVEMENTS 50212 51212 52212 53212 54212 55212 66212 67212 68212 6921 

(1) All series in noted matrices terminated as of 1913. 
(2) Series terminated as of the second quarter 1968. 
(3) Series terminated as of 1963. 



50677 51568 52568 53568 54568 55568 
50576 51576 52576 53576 54576 55576 
50588.50678 51584 52584 53584 54584 55584 
50587.50679 51592 52592 53592 54592 55592 

50600 51600 52600 53600 54600 55600 
50608 51608 52608 53608 54608 55608 
50616 51616 52616 53616 54616 55616 

91) 

10 

50650 

50687 

$0658 

50659 

50660 

51624 

51627 

51630 

51632 

51650 

51687 

51658 

51659 

51660 

52624 

52627 

52629 

52632 

52650 

52687 

52658 

52659 

52660 

53624 

55627 

53632 

53650 

53687 

53658 

536)9 

53660 

54624 

54627 

54632 

54650 

54687 

54658 

54659 

54660 

55624 
55626 

55627 

55629 

55632 

55650 

55687 

55658 

5)659 

55660 
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oLe de capital 

.rterly - Irleestriel 

All non- United United 8.5.8.(1) Other All other CCC 3epen Other Other 
resident8 Statee Kingdom OECD non-rest- OECD 

(turo- dents(l) 
pe)(1) 

bus lee (tate- Roy.u- 8.2.5.11) 0(0( bus lee CCC Japon Autree Autrea 
non- Unie ee-lJni ((into- sutres pays de 
rAsidente p.)(1) nori-r6ei- laCtIC 

dents) 1) 

. 

Not seseonally adjusted 

A.int d6eaieorwnslieet ion 

279 	 280 	281 

n..rs are prefinned by 0 - le 

50560 	 51560 	52560 
50564 	 51564 	52564 

282 	1283 	1284 	12325 	12326 	12327 	12328 	1 NuffAros de matrIces 

Investiseement directs: 
Au Caneda 
A l6trenger 

Conenerce des maleurs eobil:6,s: 
Valeuracanadiennes; 
Obligations an circulation 
Actions on circulet ion 
Noumel lea 6nisaione 
Rechat s 
Valeurs êtrenqAres: 
Cejesions en circulation 
Nouselles deissions 
Rachats 

Pr8te at souscript none - Coumerneisent dii 
Canada: 

Avances et pr8ts cue qouvernements nationeus 
Souscript ions et seances enie orqanismes 

financiers internstionsux 
Reenbourseneent le pr8ts at avences de 

I aprAe-querre 
Reedioureesent de pr8ta at amancee de qinerre 

Tratt6 dii fleuve Columbia 

Crdd:tm 8 lexportat ion fin.nc6s per Ic 
Couvernement du Csnsda 

Autrem oprations aur capiteeno A long terse 

Solde dee mouvemente de c.pit.ux A long 
terse 

Avoirs des rmadente de capitsue 6trangea 
8 court terse: 

Position nette an devises 4tranq6res dee 
hanqin8 It charts vie-A-vie des non-
r4sidents 

Avoirs non bancairea de cepitaus 6trange. 
A court terse 

Amot5 dee non-r6eidents our Is Canada sous 
forse den 

O6p6ts on dollars 
Créances 4 vue sur Is qouvernesent 
Bans du IrAsor 
Effete fie cosnerce 
(frets doe sociéts de Financesent 
Autres effete 4 court terse 
Autree engagements des socidtds de finance-

sent 
Aut roe op8rat ions our capit cii. 4 court terse 

Solde des mouvesmnte Ic capiteus 4 nourt 
terse 

10141 00 SOLUI. IIEI [N CAPIIAL 

SOI-DE lOTAL 115 IXWTE (BJRANT U DC CAPItAL 

Erreurs et omissions nette. 

Salle r6g16 par traneferts entre zones 

Attribution ii, Iroita de tireqe açn6ciaus 

Mouvenents monAtanree offi'ele netsi 
Ráeerues officiellee de liquidltée intern.-

ions lee 
(noagements nonAtaires officiels 

lOJVEP(NT5 )4JC1AIRES IJIICIELS P(1$ 

53560 	54560 	55560 
53564 	54568 	55564 

50652 51652 	52652 	53652 154652 55652 66652 67652 68652 69652 
50654 51654 	52654 	53654 54654 55654 66654 67654 68654 69654 
50656 51656 	52656 	53656 54656 55656 66656 67656 68656 69656 
50667 51667 	52687 	55667 154667 55667 66667 67667 68667 69667 
50668 53668 	52668 	53668 54668 5)668 66668 67668 68668 69668 
50669 51669 	52669 	53669 54669 55669 66669 67669 68669 69669 
50676 51676 	52676 	53676 54676 55676 66676 67676 68676 69676 

50686 51686 	52686 	53686 54686 55686 66486 67686 68686 69686 

50688 51688 	52688 	53688 54688 55688 66688 67688 68688 69688 

50689 51689 	52689 	51689 54689 55689 66689 67689 168689 69689 

50690 51690 	52690 	53690 54690 55690 66690 67690 68690 69690 

50693 .. 	.. 	.. .. .. .. 

- 51691 	52691 	53691 54691 55691 66691 67691 68691 69691 

511710 ... 	... 	... ... 55710 ... ... ... 69710 

11 51713 	52713 	53713 54713 55713 66713 67713 68715 69713 

4 51714 	52714 	53714 54714 55714 66714 67714 68714 69714 

12 51712 	52712 	53712 54712 55712 66712 67712 68712 69712 

• loutee lee s4rles tnt lee matrices sont onnot6es m'arr8tent en 1972. 
) La eArne se tereine avec lee donn4es pour le premier trmeetre de 1968. 

(3) Le sAne as termine avec lee clonodee pour lannAe 1963. 

NO de 

D 
21 
25 

30 
31 
32 
33 

35 
37 
38 

40 

44 

48 

49 

50 

E 	1 

0 60 

61 

65 

71 
72 
74 
75 
76 
77 
81 

e2 

F 	2 

3: 	s 
F 

8 

C 

3 

K 
4 

6 

	

66560 67560 68560 	69560 

	

66564 67564 68564 	69564 

	

66568 67568 68568 	69568 

	

66576 67576 68576 	69576 

	

66584 67584 68584 	69584 

	

66592 67592 68592 	69592 

	

66600 67600 68600 	69600 

	

66604 67608 68608 	69608 
66616 	67616 68616 	69616 

	

66624 67624 68624 	69624 
- 	- 	- 	69626 

	

66627 167627 168627 	169627 

66632 167632 	68632 	69632 

	

66650 167650 68650 	69650 

	

66687 67687 68687 	69687 

	

66659 67659 68659 	69659 

	

66660 67660 68660 	69660 
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I 

n 





n 

I 
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REF LFf[NCE PIJ3L ICAT IONS 

SLllj 
Title 

67-001 "uarterly Estimates of the Canadian 
Balance of International Pay-
ments". (1) 

67-201 "The Canadian Balance of Interna- 
tional Payments, 1978".0) 

67-505 "The Canadian Balance of Interna-
tional Payments - A Compendium of 
Statistics from 1946 to 1965" for 
1946 to 1964. 

67-002 "Security Transactions with Non-
residents". 

67-202 "Canada's International Investment 
Position, 1978".(2) 

67-506E "The Canadian Balance of Interna-
tional Payments and International 
Investment Position - A Description 
of Sources and Methods". 

PIUL 1CM EONS DE RrFtRINCI 

C3t aI(J(J1Jt 

litre 

67-001 "Estimations trimestrielles de Is balance 
canadienne des paiements internatio-
naux"( 1). 

67-201 "La balance canadienne des paiements inter-
nationaux, 1978 11 (l). 

67-505 "The Canadian Balance of International 
Payments - A Conendii of Statistics from 
1946 to 1965", de 1946 a 1964. 

67-002 "Operations avec des non-residents sur des 
valeurs mob ilières". 

67-202 "Bilan canadien des investissements inter-
nationaux, 1978"(2). 

67-506F "La balance des paieinents et le bilan des 
invest issements internationaux du Canada - 
Description des sources et des inethodes". 

'T Starting with 1981 the fourth quarter 
editions contain annual data which were 

S 

	

	previously published in 67-201 (discon- 
tinued after 1978.) 

More recent information on Canada's 
International Investment Position is 
published in the Statistics Canada 
Daily: 

"Canada's Balance of International 
Indebtedness, 1978", released June 28, 
1982. 

"Ownership and Control of Capital 
Employed in Non-financial Industries, 
1978, released January 26, 1983. 

"Foreign Direct Investment in Canada, 
1979", released February 1, 1983. 

"Foreign Long-term Investment in Cana-
da, 1979", released October 28, 1983. 

"Canadian Direct Investment Abroad, 
1981", released April 27, 1984. 

(1) A partir de 1981, les editions du quatrièrne 
trimestre incluent des données annuelles qui 
étaient auparavant publiées dons le catalogue 
67-201 (discontinue après 1978). 

(2) Des données plus b jour sur le bilan canadien 
des 	invest issements 	internationaux 	sont 
publiées dons le Quotidien de Stat.istique 
Canada: 

"Solde de la dette internationale du Canada, 
1978" du 28 juin 1982. 

"Propriété et contrôle du capital employé 
dons les secteurs non financiers, 1977" du 26 
janvier 1983. 

"Investissements directs Ctrangers mu Canada, 
1979" du 1 fevrier 1983. 

"Invest issements étrangers è long terme au 
Canada, 1979" du 28 octobre 1983. 

"Invest issernents directs canadiens h l'étran-
ger, 1981" du 27 avril, 1984. 

0 
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