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Sales and Purchases of Securities Between Canada
and Other Countries

June, 1936

The international trade in securities between Canada and other
countries in June was slightly heavier than in May. While the value of
purchases remained about the same as in the previous month the value of
sales increased, reducing the balance or purchases to about $2 million.
Thls balance was practically confined to the trade with the United States,
sales and purchases between Canada and Great Britain being almost equal
in June. These international security transactions between Canada and
other countries were carried on through the medium of the investment
dealers, stock exchanges, banks, United States branch houses and other
agencies.

In June sales to the United States were $17,317,821 compared
with $12,075,199 in May, while purchases from the United States were
$19,240,228 and $15,246,883 in these respective months. Between May and
June sales to Great Britain declined from $4,446,213 to $2,474,323 and
purchases from $5,721,795 to $2,474,113.

During the first six months of 1936 the total value of sales
to all countries was $185,827,487 compared with $131,912,334 in the
corresponding period in 1935 and $178,413,047 in the same part of 1934.
Purchases during this period were $153,424,208 in 1936, $105,173,161 in
1935 and $146,983,439 in 1934. It should be noted that the sales of
new issues of Canadian securities outside of Ganada are not included in
these figures, such as the new issue of Dominion of Canada bonds of
$48,000,000 sold in January, 1936, in New York to a syndicate.

Tables showing exchange quotations, the index numbers of
common stock prices, and quotations and yields on representative
government bonds in Great Britain, the United States and Canada are
included in this bulletin. There were small increases in the premiums
in New York and sterling funds at Montreal and in the index numbers of
common stock prices in Canada and the United States. The yield of the
United Kingdom and United States government bonds increased slightly
while the yield on the two Dominion of Canada bonds continued to decline.
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Worth Sales t0 United States Purchases from United States
1934 12985 1836 134 Js9EH 1936
January 14,231,545(16,001,508145,260,642| 26,544,836|23,044,678|28,974,654
Februaery{ 13,678,043{14,691,217}36,260,759} 26,106,450|11,969,013| 28,329,794
March 18,137,073(27,046,720|24,403,261| 24,382,427|12,050,506(20,041,317
Aprid 25,015,121 122,834,786 164863, 198} 19,1.2],847|13,9868 354115 ,57Y ,560
May 4% 450,821 [22,002,7568982 ,079,1 99121 759,197 | 1O, 906 At LT D 200 S
June¥ i7,470,866(16,359,5725}17,317,821} 16,450,606| 8,499,061119,240,228
Total, 8
months {103,982,969 118,991,511{152,170,880|1L34,365,363(80,475,639(127,204, 236
3o
# e —'—‘—'—. e T e
Month Sales to Great Britain Purchases from Great Britain
1934 1935 1936 1934 1935 1936
January R R Tl | 4, 265532048 5112, 761 880,262 2,460,766 3,092,797
galsary 115,529,851 1,560,990}1:54993,537] 1,103,952} 2,817,360{ 3,540,208
March il 882,035 |. 1,820,361 | 4,136,851} 1,614,296| 5,586,692 4,564,800
April HagmEr, 2k0) 15,086 MEsy<2ybas , 7424 ‘1 488,030 9,687 253 | &,356%
May 1,437,874 1,562,090 44y446,813| 2,731 ;998 2,929,576 STEL L ENE
June* 10,284,990} 1,426,544] 2,474,323 2,449,435 1,834,231] 2,474,113
Total, 6
mgiaRs 172,979,087 111,518,583 |30,849,407(10,267,973|21,215,857 |22, 736,458
LRT
e r—
fhom th Sales to Other Countries Purchases from Other Countries
1934 1935 1966 1934 1935 1936
January 429,933 210,842 155,938 267,062 263,481 485,588
February o oML 7 182,902 264,844 241,558 491,935 1 B TS
March 278,768 145,869 647,802 222 ;682 1 1,676 RS 349,362
April 382,524 238,226 699,177 466,830 abgl, 88% 961,034
May 299,032 339+ 836 471,946 207,003 414,054 731,932
JuneX 223,907 284,556 567,493 944,968 183,075 781,820
Total, 6
months 1,560,881 | 1 408,280 | 2,807,200 2,850,108 | 3,48L, 666 | 3,485 201
7
'"Mdﬁth Sales to All Countries Purchases from All Countries
1934 il 81505 1936 1934 1635 1936
January 31,238,615;20,475,671}56,529,341 |27 ,692,160( 25,768,925{ 32,553,039
February | 29,244,711|16,435,109]42,519,140{27,451,960|15,278,308| 32,043,780
March 33,947 ,876|29,012,850(29,187,894|26,219,405|19,313,461| 24,944,834
yionwalk 30,884,865 ].224., 158 , 284420 ,258511 7 fals 076 ,707| 19,975 ,583] 19,685, 758
May 20,177,827 23,799,785 X6 ,993 ,558,(24 , 698,98} 14,320 ,;567| 21 ;700,608
June® 205979, 763118,070, 6TH|E0 ;560 » 6l 845,009 10,5165,867] 22,296 2560
Total, 6
months 178,413,047(131,912,334(1.85,827,487 [146,983,439(105,173,161[153,424,208

X subject to revision.
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Monthly Averagze of Daily Quotations and Premiums

or Discounts for New York Funds and Sterling

Montreal, 1834-1936

1934 1935 1936
Month New York|Premium + |New York|Premium + |New York{Premium +
Funds at|Discount -|Funds at|Discount -|Funds at{Discount -
Montreal % Montreal % Montreal %
JERMERY + i v .| L0047 +0,47 . 9986 =0 .14 1.0005 +0.058
February ....| 1.0084 +0.84 1.0013 0D .9086 =8 . 1sd
IMERERS e sheis o |1 00022 + 28 1.00897 +0,97 1.0013 +0.13
BPIRNDE %wes. W3 .9979 <08 1.0049 +0.49 1.0047 +0.47
LR oy oo = .9982 (0 5 ILE 1.0015 (LA 1.0018 +0.18
T .. e o .9982 0P (2 1.0014 +@°-1 4 1.0026 +0.26
July ® e s 8000 09883 -lol'? 1-0022 +0022
SN . 0. .. 9769 -2 1.0027 S Lol &
September ... .9714 -2.86 1.0080 0580
October ..... . 9791 -2.09 B IO Yol +1.41
November .... .9761 = % o) ) 3 (02105 +1.05
December .... .9878 -1.22 1.0093 +0.93
YR 000 s . 9902 -0.98 1. 00% =2(0) 55y
1934 1935 1936
Month Sterling|Premium + |Sterling{Premium + |Sterling|Premium +
at Discount - at Discount - at Discount -
Montreal % Montreal % Montreal %
ARINBEY ...~ | 9.0702 +4.20 4.8870 +0.43 4.9657 +2.03
EERRNETY «...] 5.0777 +4 .35 4.8833 +0.36 4,9940 +2.62
NERCE s o0 veee| 5u1065 +4.94 4.8247 =085 4.9783 +2.29
Bl e s 0 o0 e s | Be1476 +5.79 4.8622 -0.08 4.9673 +2.07
BRI 2t o sl ¢ 91002 +d.. 68 4.8958 Qe 4,9798 +2.32
R s oo 00| 50122 i 0 4,9426 RISV 5.0328 +3.41
S o e...] 4.9851 +2.45 4.9674 +2.08
August ......{ 4.9509 I 4,9850 $2.45
September ...| 4.8551 L2k 4.9701 +2.14
Seober ......| 4.8431 SON 2T 4.9778 +2.28
November ....| 4.8724 +0.186 4,9776 +2.28
December ....| 4.8865 +0.482 4 .9955 +2.24
Year .....| 4.9926 +2.60 4£.,9293 +1.29




Bid Price and Yield for Domestic Government
Bonds in Canada, United Kingdom and United States

- s K3 — g s
United Kingdom {United States Dominion of Canada
3%% War Loan (3% of Sept.l5, {43% of Nov.l, |3% of June 1,
Date Callable 1955, callable |1958, callable {1955, callable
Dec .t ,~ 1958 L G or alter on' or aftes on or after

or after® |sept.l15, 1951, [Nov. 1, 1948. {June 1, 1950,
Price {Yield | Price | Yield Price |Yield Price|Yield

TENATY. LB 4 ..» ]| B8s03 2 .57 S 36 s 97.50 | 4.67
Faliuary 15 ...} 88.51 Sre ] GBS0 & 98.50| 4.60
MEreN 15 ......| 98.24 5,06 B%.20 3.4 96 .950-1 4.74
Rl 12 ... ..x [Ungucted 5 B6+15 3.24 98.00} 4.64
T R 99.63 3.5k 98,12 Dolig 98.25] 4.62
e 14 .......} 98.87 Bao L MRS 25 3.1% 99.60| 4.53
R ... [ COF 85 &.581.-99150 8 08 99.65| 4.53
SRS 1S - ... 99.02 S5 5 =208 1.4 312 e 35" 4.47
September 13 ..| 99.49 3.52 1 Fa.8B0 3.04 1100:00] 4.50
October 18 ....| 99.66 3.6L-1 98 .22 8 . 99.75| 4.52
November 15 ... [100.41 S’ S0 Ts o.gn 99.50 ] 4.53
December 13 ... |100.37 Srad? 2S5 00 B o8 98, 2904 Je2

8, W R R NI IR 0

1934

Jamuary- 17 ... . (300,79 3.44 | 96.00 3926 99.00| 4.57
FabEeary 14 .. |10X.27 3,414 9%.18 8218 . 4.52
Mareh 14 «.....1(102.48 332 | 98.29 O vl = (1000 |- 4 . 28
AL 18 ..o L0315 3.27 | 99.24 3.05 1104.50| 4.09
M L6 .0 0...(108.90 3229 108 .23 2.98 «|ii@65ds | 4 .05
SEAES D . areve s o (102 S25 S2HATNCHNE0 25 93 "5, 00 [T 4,104
JUHEE_ 18 = v e 0| 105 566 % 88 108 30 2.84 . |205.89 | 3.96
Aupgast 14 ..., |308.78 .08 L0812 2.99 [106.85 | 3.87
September 12 .. {103.88 W (ST T g | Q) TR PR S S g e S (5
gotaber 17 ....-{204.28 St ] L OO 296 - 1106:00 |- 398
November 14 ... |107.66 s O RS 26 S 05 2 RO rOG-|. 3 .85
Delcember. 12~ a4 . 110713 2.981100.15 A= TERRL7S | 3.51

1935

January 16 ....|108.67 2.881102.50 2.81 }110.25| 3.55
February 13 ...|105.78 3.08(103.00 2,77 |]108.00| 3.74
March 13 ......[105.76 3.08{102.23 285 |198.85 | 3:67
sl T7 .. ... . JLO6NSS 3.021103.19 2« - 408 «25 | 3.65
B 1D ocoovess L0679 3.00(103.28 275 " QONI8S | 3.57
SRR L2 o000 (LOSLLS 3.121103.24 2.75 |108.75| 3.66 97.50| 3.17
JUER 17 oveaees (LOB .30 3.031104.40 2.66 |109.00| 3.64 99.05] 3.06
August 14 .....|106.03 3.051103.17 2.76 ]110.00} 3.54 |100.00| 3.00
September 18 ..|102.70 34 3911°0%. 30 2.88 [104.25| 4.08 98.25| 3.12
October 16 ....}102.68 3.29 [102.59 3 O R .80 | 3.7 99.13} 3.06
November 13 ...}105.17 3.11 (102.59 %.80 " TIEr.25 1) 3 .76 98.10| 3.13
December 18 ...{105.82 3.06 {102.41 £ ool P ST 3. 97.75| 3.16

1936
STy 15 . v [LO6E6S 207/ 11200 2476 0,163 |- 34 g7.88| 3.14
February 19 ...1106.35 S D7 TS +56 2,78 409,60 3.99 a7.78 | 35448
Mapeh. 18 .« o das iiE8sTH20 3+ L0 ES-O1 3,680 309.75 1 -3.54 98.00} 3.14
ASpriste 1S oot aner | BB, 25 3.021104.19 So R aNE0 .13 | 3.90 98.63| 3.10
W LS «vawhe s 1506 .37 3.011104.47 2.64 [110.50} 3.46 99.:30| 3,08
SRR - 1.7 o leere s [LO5 A6 3.07 {104 .34 Sy 218.00 ) 3+81 99.85| 3.01

21 prices are quoted on an "and interest" basis. The price of the
United Kingdom War Loan has been adjusted from the "flatm basis
on which it is quoted in London.



Index Numbers of Common Stocks Prices in Canada, Great
Britain and United States, 1934-1936

2l = .09)

———
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England
Canada (92) United States
Len) (London and (419)
Month (Dominion Cambridge (Standard
Bureau of Economic Statisticsxx
Statistics) Service )* or.. BHgw)

1934
TR S e G 8l.6 102.6 28.6
HelFBWET"Y -« t5.svawo s Bt 86.5 100.9 80.5
LR v 5w avoorvrinsoee 88.0 106, 1
B o [k s s v s o a® e s 90.7 1:0% .8 786
e RS SR e ST 88.6 1165 .8
T VTS S 050 G-0sa 010 RO S oS ik 107.9 Bad
T g AT o TR WP 8l.3 107.9 71.4
BIEET s oo s #51a 0 T we o 0 0w 83.8 10g. 7 67.8
Seplember «.vsvvevsvoos 83.8 110.5 67.0
GBI~ 1 . %" welis e n-o's o s 89. 2 111.4 872
HOTEREeTr o 0T e s & ot ien 86.0 114.9 69 .4
BOCEINADT o o o s 5le 7o swe v 86.2 119 .9 69.2

1935
I (T 0 A B e e S A 88.6 119.2 69 .7
SIS S .o ien ah eni e 87.8 15T 867 .8
B iy d s i e o BB 84 .4 e IS 63.9
g e 86.4 g~ O 67«5
e S T 93.6 dal Oy 2 738.1
LT S S8 B8 122.6 L)
b S S Y . 92.4 122.6  FoRN
T T T R R S A SRS 94.7 128.8 83.3
SRIEREIREI. s s oo em 00 4 s %0 93.6 122.6 89 .0
e 2 . cvai e v ccshaasn 96.1 120.9 86.1
A OVEEIBRIF. " cssteser « «1s oxs 5'em o 105.8 1521916 94.2
R EICETIRENS "y« i Wegararshs iarane o oia e 107 .4 127.9 95.7

1936
TR B Lk ee e ¢ A 1808 134.0 Gy 7
e METY R % o s v s v o uln 1.20.:7 858:3 Q6 27
) o gl e S 117.4 134.8 1AE7
ERINRE =38 o v o0 3 vt L1869 L339 .2 108.9
TR S © e B oy BL2 8 134.0 1BL O
(1715 e U e e S L13.8 134.0 105.6

X London and Cambridge Economic Service indexes have been converted
from their original base to a 1926 base so as to render easier
comparison with other series.

XX Revised index.
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