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Annual Publications prepared in the PPublic Finance and
Transportation Division dealing with public finance are listed helow

Publication

Number Title Price

8502-509 Summary of Estimates of Revenue and Expenditure of Provincial Govern-
PIGRUE B e it e e mnerere oo BC e st en e e e St S 25¢
Presents net general revenue by principal sources, and net general ex-
penditure (ordinary and capital) by major functions, as estimated oy
the provincial governments at the bezinning of the fiscal year under
review,

8502-512 Preliminary Analysis of Revenue and Expenditure of Provincial govem-
BUENIES|  motiir vt Bon oo ot Bion s ani ot somn s et s B N cs o mmen - e e R L SR 25¢
Presents tables similar to the above, incornorating additional informa-
tion availanle near the end of the fiscal year reviewed.

8502-508 Financial Statistics of Provincial Governments — Direct and Indirect Debt . .. 25¢
Provides net debt and offsetting assets in terms of standard statistical
categories, and analyses provincial bond issues by currency of pay-
ment, interest rate, term of issue and year of maturity.

8502-514 Financial Statistics of Provincial Governments — Revenue and Expenditure 25¢
Provides detailed analyses of gross and net general revenue and expendi-
ture by source and function, as well as tables on amounts received from
and paid to other governments, and a summary of revenue from liquor
control operations.

(8502-508 and 8502-514, before 1950 were contained in one report entitled
‘‘Financial Statistics of Provincial Governments'’.)

8503-501 Financial Statistics of Municipal Governments — Summary of Revenue, Ex-
penditure and Tax Collections (INterim) ..o, 25¢
Prepared in advance of the following report from both preliminary and final
sources of information.

8503-502 Financial Statistics of Municipal Governments ... 25¢
Includes statistics, by province, on population and areas of organized
municipalities, assessed valuation on which taxes are levied, taxlevies
and collections, revenues by source, expenditures by function, consoli-
dated assets and liabilities, and classification of debenture debt and
debt charges,

8502-504 Principal Taxes and Rates — Federal, Provincial and Selected Municipal
GOVEINMENES ..eoviivecvieinreramesieemaasssreeseersanesseeseeeracsces soveeitucnraeee duarssonmmssnoo MR 25¢
Outlines the major taxes and incorporates the important changes introduc-
ed in the federal and provincial budget speeches each spring and pre-
sents the municipal rates for the latest calendar year.

8502-518 The Control and Sale of Alcoholic Beverages in Canada ........ccoovnevinveiiiiinene 50¢
Contains statistics onthe operation of provincial government liquor control
authorities, and the principal revenues of the Government of Canada
derived from the taxation of alcoholic beverages, as well as tables on
production, warehousing, imports and exports of alcoholic beverages.
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Direct and Indirect Debt - 8502-508-34

Table 1 should read:

Guaranteed bonds
Less sinking funds
Net total items 14-15

Total net indirect debt
Total net direct and indirect debt

Net indirect debt per capita

Table 2 should read:

Bonds of provincial government enterprises
Total represented by net indirect debt

Total assets offsetting net direct
and indirect debt

Table 17 should read:

Bonds of provincial government enterprises
Subtotal {items 1-3
Total gross guaranteed debt entered into

Overall change in net guaranteed debt

8502-508-34

Manitoba

12 296
12,296

121858
167,027

14.93

12,000
12 850

167,027

12,000
12,000
12,000

11,962

Sub total

1,201,023
8,212
1,192,811

1,243,749
3,656,691

82.00

11,1092 +1:36
1,243,749

3,656,691

141, §i
166,0
175,
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FINANCIAL STATISTICS OF
PROVINCIAL GOVERNMENTS
19563

DIRECT AND INDIRECT DEBT

rhis publication presents financial statistics
dealing with assels and liabilities of provincial
governments and the Yukon (erritory, as at March
31, 1954, except that a few of the special funds
wiichh have been added have other fiscal yeuar ends.
A report covering revenues an'd expenditures for
the fiscal year ended March 31, 1954, will be pub-
lisned at a later daie.

Iteports on provincial pgovernment finances,
publishied by the Dominion Bureau of Statistics, are
designhed to provide national totals and cosiparative
statistics which are basically consistent and
uniforin as beiween provinces, to the greatest ex-
tent possible. he provinces differ considerably in
scale, in organization, in division of financial
responsibilities between the provincial governments
themselves and the local levels of government, and
i1 accounting practices, Thus, figures drawn from
iheir Public Accounts and other official reports
imust be recast or designated differently in many
{xstances for reporting in terms of standard statis-
lical categories.

It may be well to refer briefly Lo some of the
areas wherein incomparabilities exisi between
provinces and to the consequent differences be-
tween the official provincial government reports
and the statistics publisned herein. Differences
exist beitween provinces in the definition of ‘‘trust’’
funds, in the manner in which assets and liabilities

of ‘““special’* and **working capital®® funds are re-
flected in the provincial balance sheets, and in the
balance sheet treatment of reserves as well as
sinking funds assets, nere are also variations in
the manner in which a province’s equily in zovern-
ment enterprises, such as hydro-electric power
commissions, governmert telephone systems and
tiquor control boards, is reflected in the Public
Accounts® balance sheet.

As a consequence of these considerations, it
will be readily recognized and appreciated wiy the
figures in this publication vary from provincial
Public Accounts, It is generally recognized that
adjustments to and re-arrangements of data in
official published reports of governing bodies are
necessary for stutistical presentation and economic
analysis.,

The differences between the basic suatistics
in this report and the corresponding data appearing
in the provincial Public Accounts are explained
more fully in the Explanatory Comment dealing with
rable 3.

T'he tables were compiled in most cases by the
division from information found in the Publie
Accounts of the provinces suppleniented by other
government documents. rhe co-operation of the
provincial government officials in supplyingz supple-
mentary information is gratefully acknowledged,

EXPLANATORY COMMENT

Tables 1 and 2 — Direct and Indirect Debt

fables 1 and 2, in so far as they relate to
direct debt, include those funds considered to be a
part of '*General Fund’’, as derined for purposes ot
these statistics. [o the extent that separate ac-
counts are maintained by the provinces, ‘‘veneral
Fund” includes the assets and liabilities of capital
and loan fund, sinking fund, revenue (ordinary)
fund, working capital funds, provincial institutions,
and administrative or special funds (including
public trust funds created by the province out of
géneral or earmarked revenue), Conversely assets
wnd  liabilities of government enterprises, trust
funds and provincial universities are excluded from
“5eneral Fund®® (except for amounts due from or to
hese funds).

With respect to the coverage of inlirect debt,
only the direct debt of another entity, guaranteed
by a provincial government, lias been included,
Excluded, therefore, are sucli indirect liabilities
as future commitilents of a provincial government,
which do not appear as direct liabilities on the
provincial balance sheet but are set up by tne
province as contingencies,

‘i'able 1 siiows the gross arount of bonds
gudranteed less sinking funds in connection there-
with, guaranteed banic loans, funicipal Improvement
Assistance Act loans, (which are loans by the
Governtient of Canada to municipalities, guaranteed
by tlie vrovincial governments) and other miscel-
laneous guarantees, 'able 2 provides a breakdown
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of tiie net guaranteed debt in terms of the various
classes of authorities which incurred the direct
debt.

Tahle 3 — Reconciliation of General Fund Assets
with Provincial Assets per Public Accounts

Cais table shows the adjustments that are
made to tne total assets, as siown in the Public
Accounts Balance Sheets, to arrive at *“3eneral
Fund Assets’’. A brief explanation of these adjust-
ments follows.

Item 2 represents the total assets of adminis-
trative or special service funds (whether not
included at all in the provincial balance sineet or
included net on tne provincial balance sheet). Any
interfund amounts included in item 2 are eliminated
helow in item 17.

In these statistics, the assets and liabilities
of working capital funds are included in their en-
tirety as a part of General Fund., In the balance
sheet of sonie provincial governments the assets
and liabilities of working capital funds are not
included, while in other instances only the net
advance by the province (o the fund is included.
Item 3 includes the amounts added to General Fund
in the first instance and also the gross assets in
those instances where tiie province showed a net
advance. {he net advance is eliminated below
under item 17.

The adjustinents appearing in iteins 4 to 8
appear to be self-explanatory. In most cases these
adjustments have been made in order that assets
and liabilities may be shown at their full value, i.e.
before offsetting reserves or surplus against
assets, or certain assets against liabilities.

Item 10 consists of those amounts treated as
trust funds by the province that are not included in
these statistics as a part of General Fund (referred
to in the explanatory comment to Table 1). Items
treated as trust funds by the provinces, and con-
sidered for purposes of these statistics as part of
General Fund, remain in item 1 of Table 3.

Where the provincial balance sheet includes
the assets and liabilities of an activity considered
to be a government enterprise, these are excluded
from General Fund and the net excess of assets
over liabilities or vice versa is considered to be an
advance by or to the province, Adjustment item 11
represents the amount deducted from General Fund
assets to achieve this result.

Che balance sheet of the Province of Manitoba
includes the capitalized value of unsold lands. The
amount is deducted from General Fund assets and
offset against a reserve of equal amount, See ad-
justment item 12.

Some provinces include among their assets an
amount representing the capitalization of certain
Government of Canada payments; others do not.
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Where the provincial balance sheet includes such
an asset, it has been deducted in these statistics.
See adjustment itera 13.

Where General Fund includes some balance
sieets showing a surplus and others showing a
deficit, any deficits are offset against surplus. See
adjustment item 14.

When combining the various funds to arrive at
General Fund, casi on hand or in banks is offset
against liabilities in the nature of temporary loans
or bank overdrafts, or vice versa. See adjustment
items 15 and 16.

Anounts owing by one fund to another within
the General Fund structure are eliminated to avoid
inflated totals. See adjustment item 17,

Table 4 — Specified Receivables by Sowce

rhis table presents an analysis of item 4,
rable 2 in terms of the various classes of debtors
and also in terms of the various forms of receiv-
ables,

Taoles 3 to 8- Analyses of Jonded Debt Outstanding

Bonds issued by the provinces (i.e. excluding
bonds of other authorities assumed by the provinces)
outstanding on March 31, 1954 are analyzed as
follows:

1. By Currency of Payment ( fable 5)
2. By Interest Rate ([able 8)

3. By T'erm of Issue (Table 7)

4. By Year of Maturity (‘Table 8)

‘“ Term of Issue’’ on rable 7 11eans the number
of years from the date the bonds were issued to the
date of maturity. Tables 7 and 8 have been prepared
on the assumption that optional retirements will not
be exercised.

Tables 9 to 12 — Changes in Bonded Debt During
Year

The changes in bonded debt during the fiscal
year ended March 31, 1954 are analyzed in the same
manner as the bonded debt outstanding at the end of
the fiscal year.

Table 16 — Future Bonded Debt Payments

This table is designed to show future charges,
in respect of principal repayments and interest, on
bonded debt outstanding at the close of the year
under review, according to currencies in which they
are payable, The amounts which each province will
actually pay in future years will be the same as
those appearing in this table only if there are no
new issues, or refundings or retirements in the in-
tervening years before maturity. Where the terms of
a bond issue provide for optional retirement before
the date of maturity, this table has been prepared
on the assumption that such options will not be
exercised.
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Note: The Yukon Territory has been excluded from
Tables 6 to 16 since there were no figures applic-
able.

The symbol ‘“—** has been used to indicate nil
and amounts under $500.

The following summary shows the post-war
trends in the provincial government bond market.
There was a steady increase in the proportion of
bonds payable in *‘Canada only*’, until the removal
of foreign exchange controls in March 1952. Since
then many issues have been sold in New York, re-
flected first in the 1951 fi¢.:al year.

Percentage Distribution, by Currency of Payment, of Bonded Debt (All Provinces)
As at Fiscal Year Ends Nearest December 31

Payable in 1946 1947 1948 1949 1950 1951 1952 1853

Canada only ....ccceeevviniiecicinicenneieeeereeenns 61.6 64.4 68.5 69. 6 73.1 65.6 64.2 63.4
London (Eng.) only .....cccceeemeeenvncnrannnns 2449 1.8 1.7 1.5 1.0 .8 o .4
London (Eng.) and Canada.........ccovreunne 1.0 - 1 .5 .4 .1 A el =1
New YOork only ..cccccocvevrnineeeieciinvennrrarenee 153 42 - - .9 12,0 15.1 18.5
New York and Canada.....c..c.ccccueveeeeerences 20.1 19.4 751 17.17 15.5 13.4 12.6 Ll 2
London (Eng.), New York and Canada 13.5 13.5 122 10. 8 9.4 8.1 1.3 6. 4
EUBRRIES ... cereeeenaeneneansornsaiiessrocsnns .31 - - - - - - =

LR - .o ooiooecsononccnnnnrernenaasonssasersionorsasass 100.0 100,.0 100.0 100. 0 100.0 100.0 100.0 100.0

1. Bonds of the Province of Quebec payable in London and Paris.

Gross Bonded Debt and Direct Debt (All Provinces) As at Fiscal Year ends Nearest December 31
(Millions of dollars)

1946 1947 1948 1949 19501 1851 1952 1953
Gross Bonded Debt ............cocceviieivnnns 1,672 1, 642 1,767 1,955 1,947 2,211 2,373 2,561
Direct Debt (less sinking funds).......... 1,818 1,747 1,820 1, 9422J 2,005 | 2,1972] 2,2812 2,413?

1. Includes Newfoundland for the first time (bonded debt $6 million and net direct debt $4 million.)
2. Sinking funds re bonded debt exceed the total of other direct liabilities.
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TABLE 1. Direct and Indirect Debt (Less Sinking Funds) as at March 31, 1954
(Thousands of dollars)
No, L= o Nf1d. __B.E1 N.S. e W
Direct debt
Funded debt:
1| Bonded debt............ 15, 000 19,8501 203,496 202,019
2 Less sinking fund: 1,828 5,622 21,925 37,871
3| Net Bonded debt 13172 14,228 181,571 164,148
4, Treasury bills3 . - L = =
9 Net funded debt 13,172 14,228 181,571 164,148
6|Short term treasury bills4, - - [ =
7|Savings deposits and certificates 12 1,5245 - -
8 | Temporary loans and overdrafts ... - 989 - =
Accounts and other payables:
9| Trust funds and other deposits - 25 2,586 311
o Comg LE R I S - Sl s R S B18 46 2,201 3,958
11 Sub-total 1tems 9-10 .............cccmirvricicctcre e 818 71 4,787 4,269
12| Accrued jinterest and other accrued expenditure,...................... 206 177 1,929 2,876
13 Total net direct debt (less sinking funds)......................cooiiniirnne 14,208 16,989 188,287 171,293
i Indirect debt
14 | Guaranteed bonds or debentures 5,498 531 802 8,501
15| Less sinking funds..... - — 139 280
18 Net total items 14-15 ... 5,498 531 663 8. 2@ )
17 |Guaranteed bank loans ., 4,403 - 9817 1,903
18| Municipal improvement assistance act loans .. - 4 394 224
19| Other guarantees..... 27,0119 - - -
20 Total net indirect debt (less sl:ﬁlng hmda) 36,912 333 2,084 10,348
21 Total net direct and indirect debt (less ulnnn; fonds). ... 51,120 17,324 190,331 181,641
22| Net direct debt (item 13) per capital® . 35.70 161.80 279.T1 313.15
23 Net indirect debt (item 20) per capital?® .. 92.74 5.10 3.04 18.92
1. includes $50,000 bonds issued by the Provincial Sanatorium Commission.
2. Includes bonds assumed: Que., $415,000; Ont,, $300,000.
3. ilaving a term of two or more years.
4, Having a term of less than two years,
5. Inciudes trust deposits not separable from personal savings deposiis.
TABLE 2. Assets Offsetting Direct and Indirect Debt as at March 31, 1954
{Thousands of dollars)
No. = Nfid, P.E.I. N.S. N.B.
Direct
1| Cash on hand and in banks ........... 1,043 — 5,159 2,942
2| Investments ............ccovmmriininaneneian 1,075 20 11,008 234
3] Taxes receivable.........cccirnrinisnnnniesimmnesniensccsieeessne 790 2l 802 LR1i25;
4| Accounts, loans, interest, agreements of sale ard mortgages receivabie 45,175 8i5 49, 394 53,711
BREBUETIOBYES . . ... . ...c0ccovvimnsesonornisagmalasassonsnscssnsasaans isssonsesabassnaas sdeanasssopsrreserersesanoassss 1,015 2,746 1,497
6] Properties held for sale .........ccieeamenisnismnnscisasensesessns - - - -
TjiAccEuedirevenue ................. - 144 562
8! Prepaid and deferred charges 109 - 3,215 1,508
IR S W B " . o - o MW es (404 315 o454 wsmanavabbumonas SRaansmaebtnsmonmunsyasss 26, 315 24,094 177,753 132, 2033
10| Sub-total items 1-9 .........oooeiiiniimiminnee 75,522 24,982 250, 221 193,782
11| Extraordinary expenses capitalized and other intangibles ... 6,375 1,036 4,032 17,765
12| Less surplus, reserves, unexpended balances and deferred revenue . 67,689 9.029 65,966 40, 254
13 Total represented by net direct debt ... 14,208 16, 989 188,287 171,293
Indirect
By issuing authority:
Bonds or debentures of;
14 Provincial BOVErnment enterpriSes ........ccuwiiiinisiorrrsssesioreisrsssriorssssssnisscnsatasa - - - -
15 Municipal and school corporation 2,998 381 502 6,771
16 Special areas or districts. = - k. B
17 07 157/ o . 2,500 150 161 1,450
Bank loans of:
18 Provincial government enterprises ..., - - 307 21
19 Municipal and school corporations............ 1875 = - 371
20 Other.............. nE o el S M 4,216 - 680 i,505
21| Municipal improvement assistance act loans - 4 394 224
22| Other guarantees...................cciver 27,011 — - -
23 Total represented by net indirect debt............_............. 36,912 535 2,044 16,348
24 Total assets offsetting net direct and indirect debt ... 51,120 17,524 190, 331 181,641

1. See table 4 for detailed analysis.

2. Includes gross advances to Manitoba Telephone System and Manitoba Power Commission, i.e.

phone System and Power Commission in Provincial Sinking Funds.
3. Includes expenditures on provincial universities.

without deducting amounts deposited by Tele-
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TABLE 1. Direct and Indirect Debt (Less Sinking Funds) as at March 31, 1954
(Thousands of dollars)

Que. Ont. Man. Sask. Alta, B.C. Sul,:t\}a] Yukon Totsl No,
479,4482| 1,013,1312 161,750 164,293 81,043 222,129 2,562,159 - 2,562,159 { 1
115,597 145,794 37,549 20,668 - 59,118 445,972 (- - 445,972 | 2
363,851 867, 337 124, 201 143,625 81,043 163,011 2,116,187 - 271065187 | 3
- - 16,225 27,302 10, 739 21,262 75,528 - 75.528 | 4
363,851 867,337 140,426 170,927 91,782 184,273 2,191,715 - 2,181,715 | &
- 500 7,669 A = 100 13,494 - 13,494 ) 6
- - - 60 260 - 1,856 - 1,856 [ 1
- - - - - - 989 - 989 | 8
8,270 38,160 2,049 31 - 9,615 61,047 - 61,047 | 9
18,375 | 59,4067 986 2,769 6,236 21,150 115,945 - 115,945 |10
26,645 | 97,566 3,035 2,800 8, 236 30, 765 176,992 - 176,992 | 11
4,144 11,353 3,542 1,375 111 2,183 27, 896 - 27,896 | 12
354, 640 976, 738 154,672 180, 387 98, 189 217,321 2,412,942 - 2,412,942 | 13
T E
329,212 779,817 /2 296 - 2 64,364 1,189,023 - 1+189,023 | 14
283 4,9738 - - - 2,557 8,212 - 8212 || 15
328,949 774, 844 296 - 2 61,807 1,180,811 - 1,180:811 | 16
2l 3,451 - 3,220 4,389 — 20,490 - 20,490 | 17
1,212 = 59 309 306 887 3,395 - 3,395 | 18
- - - 42 - - 21,053 - 27,053 | 19
332,298 | 178,205 |  i*uss 3,571 4,697 62,694 | 1,231,749 - 1.23£,48 | 20
126,938 1,753, 051 133, 027 183, 958 163, 086 280,013 3,644, 691 - 3,644,691 | 21
89.94 193.57 186. 80 205.45 94.70 171.66 159. 08 - 158.98 | 22
FER 154.24 | / -0:43 4.07 4.52 49.52 81.21 - 81.15) 23
A i A ) | el iy SRESN ot Sl cn SRl W R i

4. Includes bonds (or debentyres) due and bond (or debenture) interest due.

7. Includes $59,1.2;000 net liability of the province re Province of Ontario Savings Office.

8. Includes $4,956,000 sinking funds held by the llydro Electric Power Commission,

9. Deposits in the Newfoundland Savings Bank.
10. Based on population at June 1, 1954 as estimated by the Census Division, Ddminion Bureau of Statistics,

ot TABLE 2. Assets Offsetting Net Direct and Indirect Debt as at March 31, 1954
e (Thousands of dollars)

Que, ont. Man. Sask. Alta. B.C. Sub-total Yukon Total No,
3,839 14,862 5,538 11,654 33,553 13, 831 92,221 678 92,899 1
= 20,612 52,119 29, 805 111,733 47,838 274, 444 = 274,444 | 2
9,046 4,191 s 648 1.438 888 18,928 26 18,954 | 3
112,942 382,272 143, 5292 101,818 134,786 107,940 1,132,382 617 1,132,999 4
= 5,958 1,019 2,930 3,415 1,183 19,816 78 19.894| 5

= = = = = 3,125 3,125 = 3,125| 6

80 2,126 2 1,206 32 = 4,152 3 4.152( 7
5,115 6,461 2 5.428 52 1,860 23,750 2 23,752 8
659,748 175,395 61,7563 130, 5593 285, 7353 231, 984 2,505, 542 2.200 2,507,742| 9
790,570 1,211,877 263, 965 284,048 570, 744 408, 649 4,074, 360 3,601 | 4,077,961 |10
150,975 81,532 7,941 = 1.437 74 271,867 K 271,867 |11
546, 505 316. 653 117,234 103, 661 473,792 192, 102 1,933, 285 3,601 1,936, 886 |12
304, 640 976, 136 154, 672 180,387 98,389 217,321 2,412,942 = 2,412,942 13
275. 268 772, 408 = =, = 32. 460 1,080, 136 - 1,080,136 |14
49, 7254 216 44 e = 25, 180 85, 817 a 85,817 (15
= = E L 2 4.167 4,169 = 4,169 |16
2,956 2,220 252 ] = X 10, 689 = 10,689 (17
L 2,911 - = - = 3,239 = 3,239 |18
1,500 8 '3 7 = 5 2,111 E 2,111 [19
637 540 s 3,173 4,389 = 15,140 = 15,14020
1,218 L 59 309 306 887 3,395 r 3,395 (21
L A 4 42 s i 27,053 3 27.053 |22
432,298 718, 295 a5 3,571 4,697 62, 694 1,231, 749 o 1,231,749 |23
726,938 1,755,031 155, 027 183, 958 10, 086 280, 013 L 3,644, 691 = 3,644,691 |24

%. Includes guarantee of $42,385,000 bonds issued by the Quebec Municipal Commission in the name of school corporations and of $669,000
riddé issued by technical schools under sponsorship of the Provincial Government.

5. Includes $20,000 guaranteed bank loans of the United Church Board of Education.
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TABLE 3. Reconciliation of General Fund Assets with Provincial Assets per Public Accounts as at March 31, 1954

(Thousands of dollars)

No. Nfld. P.E.L N.S.
1 | Total assets per public accounts halance sheet... 26, 649 i 233, 890
Additions:
2 Administrative or special funds 72 65
3 Working capital funds. 508 -
4 Reserves offset against assets by province..,, 55,635 21,014
5 Payables offset against assets BY PrOVINCE........cccvicrcciiniciiec i iersesceernesseemsaesessnensvesan - 147
6 Surplus offset against assets by province . . - 32,519
7 Sinking funds assets offset against liabilities by province 1,828 -
8 Receivables offset against 1iabilities by ProVINCE .........ovveoooveieiceniieiiisceresscreveeen st — -
9 Total additions ........... ) 38, 043 53,7145
Deductions:
10| Trust funds ., . 173 10,165
1 To eliminate assets and liabilities of government enterprises ... - =
12 Unsold land evaluated by province = -
13| Government Of CRNAGB ............c.courerimmemieenrensrereressarcseesesessoniessasnrerssasssnisersssssnssssnarsars sasersasmes - 1,055
14 To offset deficits against surplus.........ccocoeocennee o =
15 To offset cash against temporary loans and overdrafts ...............c.ccceoee — bt
16| To offset temporaty loans and overdrafts against cash 300 202
17 Interfund eliminations......., 494 35
18 Amount due from sinking fund offset against surplus._........ 3 bl
19 Total dedoctions..................coceviineniiieraeciosinnn 967 11,457
20 Total general fund assets 5,125 276,178
Deductjons:
21 Surplus, reserves, unexpended balances and deferred revenue (see table 2, item 12) ..., 67,689 65, 966
22| Sinking funds (see table 1, 1em 2) ... s s saes s enes 1,828 21,925
23 Total assets represented by net direct debt (see tahle 2, item 13) ..........cc.oocvvvveennenns J 14,208 188,287
1. The public accounts of this province do not include a balance sheet.
2. Included above in item 7.
TABLE 4. Specified Receivables by Source as at March 31, 1954
(Thousands of dollars)
Due from
Province Municipal Schools
Gavega mg,'f‘ni’,al c'(arpoi'a:-li‘ons operated
excluding y local
o Canada EOVELNMENES schools) authorities '
1 NeWIOUNALANA ......o.ooevrreereierenseeeemaermescamsessmsns e snssrsassasss sndsasrasassassssssesaenessss 10, 975 — 382 1223
2| Prince Edward Island - - 81 10
3| Nova Scotia............ 1,595 = 3,958 2,634
4| New Brunswick .. 1,485 - 60 -
5| Quebec 965 - 10,639 -
GHONNE . . .. e D ... e = 1 168 149
7| Manitoba,. i, 008 2 L2l -
BUISAERALARBNAN ........ 50 ... ... . coemerea B ML it tntitons covainesarossnesnabonasasastiBhaassadanees tuses 138 15 344 3,342
9| Alberta.............. 2,699 4 47,627 1,540
10| British Columbia............... 420 - 172 -
Th] SUb-tOlal........cciuniimiinrimisrisimmismainosssierssesnismmsesonsnenainsases 19,286 22 65, 552 7,797
12| Yukon... 86 = = =3
13 Total....... 19,372 22 65,552 1,797

1. May include amounts which would be otherwise classified if more detailed information were available,
2. Agrees with item 4, table 2,
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TABLE 3. Reconciliation of General Fund Assets with Provincial Assets per Public Accounts as at March 31, 1954
(Thousands of dollars})
N.B. Que Ont Man. Sask, Alta, BEe. Yukon INO.
222,712 410, 590 1,305,818 386, 238 312, 691 642,318 439, 675 3,678 | 1
109 - 5,679 470 7,740 222 6,119 - 2
- - - 272 6,205 5,689 5,250 - 55
4, 609 168, 149 5,773 - 12,524 317,617 - 17 4
- 21 - - 349 - - -1 5
86 365,116 - - - - - - 6
38,400 | 115,597 145,794 - = - 59,118 = 4%
380 | - - = = = = e
43,584 648, 883 157,246 742 26,818 43,528 70,487 17| 9
|
2,442 ’ = = 52,917 15,971 71,393 44,8086 56 | 10
64375 | - 528 H — 30,815 - - |11
- - - 14,124 - - - - |12
5292 ' 2,331 4,271 7,632 8,107 - - - |13
1,729 | - - 382 4,162 52 2,000 - |14
- — - = - - - — |85
| - 15,584 - - - - 38 | 16
2,803 | - 3,478 2,490 6,545 5,405 14,815 -1
=t J - = - 8 - - = |pkB
16,878 | 2,331 23,861 77,545 34, 793 113, 663 61,621 o {10
249,418 | 1,057, 142 1,439,203 309, 455 304,718 372,181 468, 341 3. 601 | 20
40, 254 546, 905 316, 653 117,234 103, 661 473,792 192,102 3,601 (21
37,871 115,597 145, 794 37.548 20, 668 - 59,118 - |22
171,298 I 394,640 976, 136 134, 672 180, 387 i 98, 189 217,321 - A3
TARLE 1. Specified Recelvables by Source as at March 31, 1954
{Thousands of dollars)
Due from Nature
Total
Special Agreements
Provincial amount2 Loans
Roeds government athen Accounts and ofisalg Interest
on enterprises SRS advances an
districts mortgages No,
| e
- 14,135 19,561 45,175 15,228 24,388 5,559 - 1
- 299 425 815 13 802 - - 2
33,043 ‘8, 164 49,394 4,870 44,524 - - B
50, 7984 1,368 53,711 5. 186 48,108 417 - 4
- 92,044 9,294 112,942 13, 744 98, 221 601 376 5
- 361,727 20,227 382,272 23,943 344,735 10,357 3,237 | 6
- 137,827 2,570 143,529 1,153 140,300 1,965 111 7
2aH 85,057 12,643 101,818 3,482 97, 721 - 615 | 8
11,896 39,3068 32,014 134, 786 26, 730 104, 002 1,663 2,391 9
J. SHwL 101,584 3,893 107,940 2,658 104, 559 723 - |10
13,746 915,820 110, 159 1,132,382 97,007 1,007, 360 21,285 6,730 (11
= 500 31 617 114 501 2 - |12
. 13,746 916,320 110, 190 1, 132,999 97,121 1,007, 861 21,287 6,730 |13

a3

. Loans and advances recelvable from religious denominations organized for educational purposes.
. After deducting repayment of loans to N.B. Elcetric Power Commission held in provincial sinking fund reserves $6,375,000.
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TABLE 3. Gross Bonded Debt by Currency of Payment as at March 31, 1954

(Thousands of dollars)

No Payable in Nfld. { P.E.I.| N.S. N.B. Que.! ont.! Man. Sask. | Alta, | B.C. | Sub-total YukorJ Total
1| Canada only...........cccvurnruerinns 15,000(17,350(134,7921157,986:360,533| 617,337{118,800| 78,833\ 1,036| 121,578} 1,623,245 -~11,623,245
2| London (Eng.) only........c..o. - - - 2,312 - - - - - 1,275 9,587 - 9, 587
3{ London (Eng.) and Canada ., — - - 2,974 - — .- 3,495 - - - 6.469 - 6,469
4} New York only.... - | 2,500( 22,000 9,448 75,000 248,500 ‘ 20, 000{ 59,525 —| 36,000{ 472,973 — 472,973
5/ New York and Canada .. = -~ | 46,704| 29,299 28,500 — | 19,455| 23,464(79.916( 57,276 284,614 = 284,614
L s = = = — | 15,000} 146.394[> —| 2,471 a1 —| 163,956 —| 163,956
7] Total... 15,000 19, 830|203, 496 | 202, 019 (479, 033 | 1,012,231 | 161, 730|164, 293 | 81, 043 | 222, 129| 2, 560, 844 — 12,560,844
8| Population (000°s)? .... 398 105 673 547| 4,388 5,048 828 878| 1,039 1, 266 15,168 101 15,178
9| Per capita ($) .....cceceevccnienn 37.69(189.05]| 302.37{ 369.32 109. l‘7l 200.60( 195.35, 187.12| 78.00 I75.4Gi 168.83 = 168. 72
1. Excludes bonds assumed by the province: Que., $415,000; Ont., $900,000.
2 Fopiaion st fms L. Laod s s orate il Dol s of st
TABLE 6. Gross Bonded Debt by Interest Rate as at March 31, 1954
(Thousands of dollars)
Rate of Interest Nfld, | P.E.L N.S. N.B. Que.! Ont.1 Man, sask, Alta, B.C. Total
p TSRS - - 1,378 - - - - - il 1,400 2,716
21/ ... - - - - 15,000 - = - - = 15,000
21/4.. - = 5,000 = - 2,000 600 - 30 1,600 9,230
23/8.. = = = = - 2,000 - = - - 2,000
Zhahette 2 et e = = 6.875 - - 18, 000 - = 11e) 8,400 33,294
= = - = = 4, 000 - — - - 4,000
- - = - = 22,000 - - | 13,080 = 35, 080
- - - - - 4,000 - - - - 4,000
- - - - - 4, 000 - - - - 4,000
R T RN — 2,750 | 11,575 | 22,750 - 71,300 11,207 — | 25,330 | 36,505 181,417
2.8 - — - - - 4,000 - - - - 4,000
I s e dve s cose oo semeiTonsnssaarsnns = - - - | 50,000 - - - | 23,290 - 73,290
RH o oy SRR 2,000 | 9,500 | 45,536 | 18,100 | 185,375 229,887 | 36,650 9,500 ( 5,028 | 77,137 618,713
< In R IR = — - = 30, 000 - 15,875 = - 45,875
3 1/a.. 1,500 | 1,000 | 43,286 ; 27,000 | 25,000 158, 500 3,990 4,223 | 14,075 - 278,574
Jia/a).: = = 15,645 | 35,132 | 49,453 39,500 | 20,400 | 17,272 190 | 35,536 213,128
T TS T - - 12, 000 - - 50, 000 - - - 22,500 84,500
TISAN. N ... 1, 500 - 30, 000 9,526 | 56.500 - 7.500 | 25,750 - - 130.779
oo oo T, A O . o o SR = 5,000 - 12,912 | 55,711 166, 934 32, 945 51,870 - 3,360 328,732
41/4 ol 1,500 10,000 | 13,500 | 17,850 5,000 | 20,000 6,000 - - 73,850
41/2 = 100 7.019 | 44,170 9,144 100, 642 13, 985 16, 280 - 14,823 206,163
4 3/4 10, 000 - - 6,035 = 31,200 261 = - - 47,496
e 3 - 15,185 12,894 15,000 69,268 6,712 17,523 - 20,868 157,450
51/2 4 - - = -— - 7.500 - - - 7,500
Total .......... 15,000 | 19, 850 | 203,496 | 202,019 | 479,033 | 1,012,231 | 161,730 | 164,293 | 81,043 | 222,129 2,360, 844
Average coupon rate current year (%) 4.27 3.33 3.45 3.78 3.37 3.56 3.77 3.81 2.87 3.37 Cios)
Average coupon rate previous year (%) 4.27 3.30 Ja3n ko | 3.22 3.53 3.74 3.88 2.87 3 4L 3.47

1. Excludes bonds assumed by the province: Que., $415,000; Ont., $300,000.
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’ TABLE 7. Gross Bonded Debt by Term of Issue as at March 31, 1954
(Thousands of dollars)
Term Years Nfld. | P.E.L N.S N.D. Que. ! Ont, ! Man. Sask. Alta. BiG. Total
1 - - - - - 1, 000 - 1,000 - - 2,000
2 - - - 7.000 - 1,000 - - - - 8,000
2 1/2 - - 5,000 - - - - - - - 5,000
CTL R DY - - - - - 1, 000 - - - 1,500 2,500
4 - - - - - 1, 000 300 - - 9, 900 11, 200
5 - - 5,000 1,500 | 15,000 16, 000 780 200 - 4,400 42, 880
6 - - - - - 5, 000 960 180 - 2,900 9, 040
) — | 1,000 4,250 - - 5,000 960 180 250 1,400 13, 040
8’ — | 1,000 5,375 7,000 - 7,050 3,860 180 250 6,600 31315
9 - - 315 - - 18,950 6,160 330 | 2,724 1,600 30,139
MBI veomenenreasesenaeres - | 6.000 375 7,548 | 15,000 87,500 | 15,160 8,630 | 2,799 1,827 144,839
T et - - 375 - - 18, 100 - - | 6,873 427 25,775
U0 e T SN S 10,000 | 1,250 | 17,722 | 17,764 | 15,000 9, 000 100 2,200 | 7,081 1,027 81,144
12 1/2 - - 5,086 - 9, 680 - - - - - 14,766
(12 S e r - | 2,000 2,485 5,000 | 51,000 3,000 100 - | 7.292 1,027 71,904
- | 4,000 | 10,572 6,250 - 53,750 100 3,900 | 7,506 | 1,027 87,105
3,500 | 4,500 | 18,775 | 23,000 | 145,670 9,178 | 27,590 | 17,575 | 7.738 | 18,027 275,553
- — | 33,375 | 18,056 | 51,000 49,650 8,500 | 21,150 | 4,860 800 187,391
- - 3175 7.500 | 19,000 43,300 | 30,207 3,000 | 5,013 800 109, 195
- ~ | 24,375 4,000 1,000 27,585 | 12,000 | 11,400 | 5,146 | 14,800 100, 306
- - - - - 350 - - - - 350
- - | 12,875 | 12,448 1,000 4,825 - - | 5,295 800 317,243
- 100 | 26,557 | 45,565 | 111,000 81,250 | 22,570 | 49,695 | 5,446 | 37,398 379,579
- - 5,200 5,000 - 93,015 - - | 5.610 4,500 113,325
- - - - - 79,514 - — | 5,782 4,715 90, 071
37 I - - - 800 - 5,218 4,000 1,500 | 1,226 292 13,036
24 z A = =h E 6,811 = = 5 292 7,108
25 1,500 - - 6,881 | 13,039 57,062 6,026 | 15,334 10 | 82,596 182,448
26 - - - - - 37,365 - - 10 292 37,667
27 - - - - - 58,331 - - 4 292 58,627
28 = - - - - 9,237 - - 6 471 9,714
EEIRTD. ...0mimn oo arminesasaasnsssrassssassaossns - - - - - 2,550 — - - - 2, 550
29 - - - - - 11, 560 - - 7 471 12,038
PRI . ........c.coviicnsivsressseanne - - - - - 4,900 - - - - 4,900
2 e BT T N - - | 25,349 | 26,527 | 16,500 47,964 | 22,377 | 27,839 1 8,198 174, 831
- = > - - = 38,614 = 2 12 £ 38, 626
32 - - - 20 - 4,136 - - 11 - 4,167
34 5 - — - 20 - 4,530 - - 4 - 4,554
24 - - - 20 - 4,658 - - - - 4.678
5 = - - 20 - 4,874 - - 4 7,275 12,173
36 - - - 20 - 5,042 - - - - 5,062
37 - - - 20 - 4,881 - - - 3 4,901
38 - - - 20 - 4,600 - - - - 4,620
39 - - - 20 - 4,671 - - - - 4.691
10 - - - 20 | 15,144 79, 210 - - 2 6,417 100,793
Totallie . oo o Bl 13,000 | 19,830 |203,496 (202,019 (479,033 | 1,012,231 (161,750 | 164,293 (81,043 | 222, 129 | 2,560, 844
Average term of issue curren
year (in years). ., e | N4s000Y TRSIT 17.12 17.81 5177 U1 21.88 17.95 19.97 | 15.74 20.83 19.51
Avurage term of issue previous
0Ar (in years). ............cccee. 14.00 | 12,48 17.00 17.43 16.96 22.41 18.20 19.76 | 15.49 20. 66 19.51

1. Excludes bonds assumed by the province: Qué., $415,000; Ont., $900,000.
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FABLFE 8. Gross Bonded Debt by Year of Maturity as at March 31, 1954
{Thousands of dollars)

Year of Maturity® Nfd, | P.E.I. N.8. N.B. Qué.? Ont,? Man. Sask. Alta. B.Cs Total
T B U R - - - = - - - - 5 - 5
19047, — - - - - - - - 1 - 1
1954 = - 7,485 | 4,934 | 47.500 32,012 | 3,786 4,003 | 2,724 | 15,955 118,399
), - S S | — | 1,000 | 8,375 12,418 | 29,950 16,957 | 5,260 | 5,826 2,802 | 13,602 97,190
1., T} - | 2,250 | 19,601| 7.122| 10,824 8,679 | 10,552 | 4,483 | 2,887 10,899 71, 297
BT, o cccaceniootbsssossrnmmsensssrammunsad 1,500 - 375 | 12,091 | 20,525 7,771 6,983 | 4.857| 2,971 8,909 65,982
TH5B.cverreervemrenirsceenesrsnessenennrens | 2,000 1 1,000 [ 5,961 | 5,683 | 21,350 7.442 | 8,103 6,180 | 2,834 2,719 63,272
1959... arevevsssnes et — | 2,000 15,560 [ 12,098 | 47,231 61,106 | 4,718 | 15,947 2,921 | 9.25% 170, 836
1960. - — | 1,100 4,779 | 11,953 | 15,000 45,903 | 1,870 10,700 | 7,245| 7.491 106,041
J1C1) ) T N NS - | 5,250 | 2,490 | 5.235( 22,928 71,689 | 15,261 | 4,247/ 4,360 1,091 132, 551
1962 - - 8,375 | 6,332 | 24,000 48,664 | 4,000 8.000i 4,493 | 1,436 105, 300
1963. ~ | 4,500 23,775 | 12,474 | 38,725 11,386 | 7,990 | 8,730 | 4.606 200 112, 386
IBEES . ... ereseanenes .. | 10,000 - 375 | 18,356 | 50,000 13 3,507 6,000 | 4,735 12,200 112,886
1965, 1,500 | 1,250 { 15,375 | 11,300 - 92,928 | 8,500 | 12,575, 4,865 1,200 149,493
LIB6......crurerrnrerrsarssemserensnsaassrnseesseeen - -~ | 11,875 | 15,500 | 51,000 32,630 | 18,770 1,000 | 5,011} 13,160 148, 946
GBS, ........c0ceombesssmsorsssrees Baosseensess — | 1,500 9,250 7,500 - 59,331 - 8,050 [ 5,151 7,715 98,557 ,
1968 - — | 20,200 13,500 - 9,618 | 24,000 | 8,323 5,326 25,417 106, 384
1969.... — — | 18,000 7,500 - 32,820 | 18,450 | 6,000 5,445| 18,000 106, 215
AT ) e, R S - - - | 24,260 | 25,000 47,931 = 8,000| 5.609! 4,775 115, 575
1971 ] y - - | 27.500 - | 50,000 55,451 | 20,000 | 4,500 | 5,780 2.500 165,731
1972 e - - - 9,763 | 25,000 90, 000 - | 21,872| 1.194| 9,045 156, 874
1973 - - 3,145 = - 6,000 - | 15,000 6| 8,000 32,151
1974 , - - - C- - 54, 000 - - 7 - 54,007
G v L S -~ - - - - 4,000 - - 34 - 4,034
1976, { - - - - - 4, 000 - - 12| 48,500 52,512
G T - - - 1,000 - 50,000 | @ - - 1 - 51,011
1978 = - - 3,000 - 50,000 - - 4 - 53,004
1979..... S = = = = 30, 000 - = = = 30, 000
R80: ....coio e coveee s TBmegeecens - - - - - - - - 4 - 4
1982..... - - - - - 31, 200 - - - = 31, 200
72 . - - - - - 43,000 - - - — 43,000
Total 13,000 | 19,850 | 203,496 | 202,019 (479,033 | 1,012,231 | 161,730 | 164,293 | 81,043 | 222,129 | 2,360,844

1. Fiscal year ended nearest December 31 of the year stated, e.g. 1954 represents fiscal vear ended March 31, 1955.
2. Excludes bonds assumed by the province: Que., $415,000; Ont., $500,000.
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TABLE 9. Changes in Bonded Debt by Currency of Payment! for Fiscal Year Ended March 31, 1954
(Thousands of dollars)
London London (Eng.) London (Eng.)l
Canada New York New York
{Eng.) and New York Total
No. only only Canada only and Canada | .04 Ganada
Newfoundland:
1 New issues .. - - - - - - -
2| Retirements.. - - - - - -
Prince Edward Island:
3 New | 2,500 - - - - - 2,500
L} Retirements ...........c...cccocvererimmerceccrormnears . 648 - - -~ - - 1,648
Nova Scotia:
5 New issues ........ 18,000 - - — - - 18, 000
6 Reti ts 4,375 - - - 1,000 - 5,375
New Brunswick:
7| New i 23,000 - - - - - 23,000
8| Retirements 18, 808 ~ - 282 257 - 19, 347
Quebec: {
9} Newl 3 51,000 — - - - - 51,000
10! Retirements 27,750 5,727 - - - - 33,4717
Ontarto:
11/ Newl 74, 800 - - 100,000 - - 174, 800
12 Retirements 24,817 - - - - 5,319 30.136
Manitoba:
13| New 12,000 — - - - - 12,000
14 Retirements 3,070 1,329 - - - - 4,399
Saskatchewan:
15 New [ssues 12,000 - - 15,000 — - 27,000
18 Retir s 7.533 - 525 - - = 8,058
Albertal:
17 New issues - - - - 5 9 14
18| Retirements 250 - - - 2,405 9 2,664
British Columbia:
19 New | — — — = = — =
20| Retir ts ... 5,427 - - - 7,972 - 13,399
21 193,300 - - 115, 000 -] ] 308, 314
22 93,678 7,056 523 RZJ 11,634 5,328 118,503
NS = — i ———— e —l -SRI W —— i
1. At value.
2. Includes exchanges under debt reorganization pian.
TABLE 10. Changes in Bonded Debt hy Interest Rate for Fiscal Year Ended March 31, 1954
(Thousands of dollars)
M| Nmd | PEL| N5 | NB. | Que. | ont. | Man. | sask. | Altat| B.C | Totml
Retirements ... 11/2 - - — - |26,050 - - - - - 26,050
Retirements 2 - - 375 - - - - - - 1,400 L. lS
Retir ts 21/8 - - - — - 2,000 - - - - 2,000
Retirements _. . 2 1/4 - - - - - - 200 - 11 200 411
Retirements 21/2 - - 4,000 - - 13,000 - - 1 - 17,001
New issues 2.8 - - - - - 4, 000 - - - - 4,000
New issues 2.65 - - - - - 4,000 - - = = 4,000
New {ssues 2.7 - - - - - 4,000 - - - - 4,000
New 1 2 3/a - - - - - 4,000 — - - - 4,000
Retirements ...............ccccccennn. = = - - = 50 960 - 252 - 1,282
New issues 2.8 - - - - = 4,000 i - - - 4,000
Retirements . 3 - - - i,000 5,267 - 200 2,400 N2 10, 594
New i{ssues 31/ - - - - 30.000 - - - - 30,000
Retirements 31/4 - - 113,738 - - - 1,180 - - 14,918
New 31/2 - - - - - - - 1,000 14 - 1,014
Retirements _.............ccoue - - - 29 - - 100 | 1,150 - 600 1,879
New issues, 3 s/ - - - - - 50, 000 - - - - 50, 000
New issues. .. ... 3 3/ - - 8,000 | 7,000 |25,000 -~ - -~ - - 40, 000
Retirements — - - 117 - - - 5, 000 - - 5,117
New issues, ..., 4 - 2,500 - -~ |26,000 | 55,000 - | 20,000 - ~ | 103,500
Retirements .. - 1,648 - 3,940 700 1,555 | 1,810 - - 170 9,823
New issues, 41/4 - - |10,000 | 8,500 - 5,000 {12,000 | 6,000 - ~ | 41.500
New { 41/2 - - - | 7,500 - 14,800 — - - - 22,300
Retirements - - 1,000 704 | 5,727 3,764 | 1,329 528 - 6,302 | 19,354
Retirements 4 3/a - - - - - 4,500 - - - - 4,500
Retirements 5 - - - 819 - - - - - 3, 000 3.819
Total new issues - 2,%00 (18,000 (23,000 |3I,000 | 174,800 | 12,000 | 27,000 14 - | 308,314
Total retirements.......................... - 1,648 | 5,375 |19,347 (33,477 | 30,136 | 4,399 | 8,038 | 2,664 | 13,399 | 118,303
.. — e i) — e | ]

1. Includes exchanges under debt reorganization plan,
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TABLE 11. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1954
(Thousands of dollars)

T;;“rs‘“ NNd. | P.EL | NS. | N.B.| Que. | oOnt. | Man. | sask.| Alta.t| B.C. | Total
New { 1 - - - - - 1, 000 - 1,000 - - 2,000
Retir t 11/ - - - —~ | 13,450 - - - - - 13,450
Retirements 11/2 - - - — 12,600 - - - - - 12, 600
New | 2 - -~ - 7,000 - 1,000 - — — - 8,000
Retirements..........cooececrnciiicnenns - - - 100 - - - 7.000 - 1, 500 8, 600
New i 3 - — — - - 1, 000 - - - - 1,000
Retir - - — | 13,738 -+ - 300 - - 1,400 15,438
New | 4 - - - - - 1,000 - - - - 1,000
Retirements.. - - - 4,000 - - - 480 200 - - 4,680
' New issues s - = = = = 1,000 = — = = 1,000
Retirements.............ccccocceceeens - - - - - 10, 000 180 180 - - 10, 360
New i 6 - - - - - 5,000 - - - - 5,000
Retirements .............cccconeecriemrcriees - - 250 - - - - - 250 - 500
New i 7 = - - - - 5,000 - - — - 5,000
Retir — - 125 - — 2,000 200 - - 200 2,525
New i .| 8 - - - - - 5,000 - - - - 5,000
Retirements........c.ccoccerenniociee: - - - - - 2,050 - 150 | 2,400 - 4,600
New i 9 - — - — - 14,800 - = - - 14,800
Retrements ...........ooooooomoereens = = £ 2 - | 1,000 d = = 220 (#4120
New { 10 - 2,500 - - - 5,000 - 5,000 - - 12,500
New | 11 - - - - - 1,000 - - - - 1,000
Retir ts — - — — — - 100 - - 600 700
New issu 12 - - - - - 1,000 - - - - 1,000
Retirements .. - = - | 3,986 = Rl () = - —| 5,79
Retirements 121/2 - 1,648 - - —— - - - - - 1,648
New issues 13 - - - -~ | 51,000 1,000 - - - - 52,000
New 1S8UeS ..........cccoccceeremvevccrriarans 14 - - — - - 51,000 - — - - 51,000
Retirements ................ccocorv e - - - - 1,000 - - | - - - 1,000
New issues 15 - - - 8, 500 - 1,000 | 12,000 - - - 21,500
- - — - - 4,772 - - - - 4,772
16 - - | 18,000 7, 500 - - - 6, 000 - - 31,500
1% - - - - - 495 - - = - 495
Retirements ., 19 - - - 282 - - - - - - 282
Retirements .. 19 1/2 - - - - - 4, 500 - - - - 4,500
New i 20 - - - -~ - - - | 15,000 - - 15,000
- ol = 1,036 700 - - - - 3,000 4,736
Retir ts ] 22 - - - - - 19 - - - 292 1,011
Hetirementsl 0 | AR ... B, 23 - - — - - 1,468 - - - - 1,468
New i 25 - - - - - 50, 0600 - - 2 - 50,002
REUrements..........coooce.om.voeenrenns - — | 1,000 185 - 836 - - - | 6000 8,021
New issues ... 26 - - — - - 30, 000 - - - - 30,000
Retir ts .. " - - - - - 800 - - - - 800
Retirements 27 - — - - - 796 - - - 180 976
New issues 28 - - - - - - - - 1. - 1
Retir t - — - - - 700 - - - - 700
New | 30 - - - - - - - - 8 - 8
Retirements..................oooooorovoruree. ’ = 5 2 = = = - 3 13 = 16
Retir s 31 - - - 20 — - - - - - 20
New issues 32 - - - - - - L - - 2
New issues ., 35 - - - - - - - - 1 - 1
39 1/2 - - - - 3,711 - - - - - 3,711
40 - - - - - - 1,329 525 1 - 1, 855
41 - - - - 1,950 - - - - - 1,950
Total new issoes . ... - 2,500 | 18,000 | 23,000 | 51, 000 | 174,800 12,000 | 27, 000 14 - | 308,314
Total retirements .......................... - 1,648 | 35,373 {19,347 (33,477 | 30,136 | 4,399 8,058 | 2,664 | 13,399 | 118,303

T, ied e ciaAdnd i e it ke dleg e



1. Plscal vear ended nearest December 3] of the year stated, e.g.— 1353 represents ({scal year

1. Includes exchanges under debt rearganization plan.

ended Atarch 31, 1954.
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TARLE 2, Changes in Sonded Debt by Year of Maturity for Iiscal Year Ended March 31, 1954
(Thousands of dollars)

earof| mod. | P | NS, | o | ques | om. | Man | Sask. | Ala2 | B.C. | Total

Retirements . ..........cooninnn. 1952 - - - - - = - - 2 | - 2
Retirements ... ..o 1953 - 1,648 ( 5,375 | 18,682 | 33,477 | 25,314 | 4,390 | B,055| 2,850 13,399 { 112,999
liew issues .., 1954 - — - - - 1,000 - 1,000 - - 2,000
Retirements ... - - - 146 - 4,772 - 2 - - 4,920
BEWRIRENES..... ........ooo0enmesiaroennothared 1955 - - - | 7.000 - 1,000 — - - - 8,000
Retirements...............cccemmiionne - - = ; - E 50 - = = - 50
New 1SSUES ...........cccoomemrmemrcrnrnnrne, | 1956 — = s B - =h "Siooo - = - - 1,000
Retirements ... ... = - - l - - - - = 1 - 1
New issues .. ... ... 1957 - - - - - 1,000 - - - - 1,000
INEERIIER . .............. ..ol oouerosmmsistonss 1958 - - - - - 1,000 - - - - 1,000
RERUEBIMENER .. .. .. .- 055 .. 8 - - - = - = - - 8 = 8
NEW ISSULS ... .oooovvecrmmsomeccerneeoe e 1959 = = - - — | 5,000 - L4 - - 5.000
Retirements .. ... = o = = = 2 - i 1 3 3
SRBIRIBEUES .........occ0iceimsoninversersissniess 1960 - - - | - 5,000 - - - ' - 5,000
IERUEEDENEAEL. ....... . onccveneensensiain - - - - - o - - 1 = i
Naw I88U€S .........ccooevriniiicccniinnennes 1961 - . — — - 5,000 - - - - 5,000
Nuw issues .., 1962 - - =8} - - 14, 800 - - - - 14,800
RiW IBBUES ... 1963 - 2, 500 - ' - - 5, 000 - 5, 000 - - 12, 500
New ISBUES ...........civecereececcurscrannes 1964 - - - l - - 1,000 - - - - 1,000
INEW ASBUEBS .........ccrvevenerenrcsnrarsennrans 1965 - - -1 - - 1,000 - - - - 1,000
liew issues ... 1966 - - - - | 51,000 1,000 - - - - 52,000
Hew iSsues ..., 1967 - - - - - 51,000 - - - - 51,000
Retirements .. . = - - - - - - - 3| - i
New issues ........... T R 1968 - =% - 3,500 - 1,000 (12,000 - - - 21,500
New lssue 1959 = ~ 18,000 | 7,500 = ! - | 6,000 -3 - | 31,500
New {8SUBS .. .....coriiiacsionecnninne 1970 = = = = — — = = 2 - 2
REUSEMENLS..............co.ocemsnnanesrens = - - 282 . - - - - - - 282
Retir ts 1972 - - - 237 - - - - - - 237
QEWRISUEST,. . ... o Ko coinsionnreamien 1973 - - - £ | - - ~ | 15,900 1 - 15,001
New Issues ...............oconieeinenn. 1975 = - - - - = - - 8. - a
New i 1977 - - - - - - - - 2 - 2
QIENRIBANEBS. .............. i oo seseessevesss 1978 - - - ) — 50,000 - -~ - - 50, 000
L g T . 1979 - - - - - 30, 000 - - - - 30,900
Hew IS8UeS .............ccocvnmmroamrienrare 19380 - - - - - - — - 1 - 1
Tolal new isswes . ... - 2,300 | 18,000 23,000 51,000 (174,800 |12,000 | 27,000 14 - 308,314
Tatal retirements ... = 1,648 | 5,373 19,347 (33,477 | 30,136 | 4,399 | 8,038 | 2,664 1 13,399 | 118,503
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TABLE 13. Proceeds from Bonds Issued and Retirements During Year for Fiscal Year Ended March 31, 1954
(Thousands of dollars)

Nfid, | P.E.IL. N.S. N.B. Que, Ont. Man, sask. Alta.? B.C. Total
No.[ . -
New issues:
1| Par value ($000's) - 2,500 | 18,000 | 23,000 | 51,000 | 174,800 | 12,000 | 27,000 - — | 308, 300
2| Gross proceeds ($000's) - 2,458 | 17,531 | 22,568 | 49,940 |172,465 | 11,916 | 26,620 - — | 303.498
3| Average selllng price ($).. - 98. 30 97.39 98.12 97. 92 98. 66 99. 30 98.59 - - 98.45
4 Effective yield rate (%) ~ - 4.07 4.14 4.22 3.96 3.69 4. 28 4.09 - - 3.87
5| Average coupan rate (%)... - 4.00 4.03 4.18 3.88 3.64 4.25 4.04 - - 3.81
Retirements;
6| Par value ($000°S)......c.ccccecenumnee - 1,648 5,375 | 19,347 | 33,477 | 30,136 4,399 8,058 2,650 ) 13,399 | 118,489
—'ﬂ Average coupon rate (%).... - 4.00 2.84 3.53 2.11 3.23 3.79 3.67 2.98 4.07 3.09
_—

1. Excludes enchanges under debt reorganization plan.

TABLE 14. Long Term Treasury Bills Outstanding by Holding Authority and Interest Rate® as at March 31, 1954
(Thousands of dollars)

Held by Rate 4y | M4, | PE.L| NS. | N.B. | Que | Ont. | Man | Sask. | Alta. | B.C. | Total
No. b o W
— -_— ——— e —— — ————— i

1|Government of Canada .................. Nil - - - - - - 4,352 122,973 | 4,238 | 6,674 | 38,237

2 5 S . 2 s/ - - - — - - (11,873 | 4,329 | 6,501 | 14,188 | 36,891

3| Total items 1-2 ...........ccoon... : - - - - - - 18,225 (27,302 | 10,739 |20,862 | 75,128
4|Banks or other investors ............. 31/2 - - - - - - - - - 400 400

S( Total items 3and 4................... - - - - - - (16,225 (27,302 (10,739 (21,262 | 73,328

1. Having a term of two years or more,
TABLE 15. Short Term Treasury Bills Qutstanding by Holding Authority and Interest Rate! as at March 31, 1954
{Thousands of dollars)
Held by Jnker ‘:;‘) NNd, | PEL | NS. | N.B. | Que. | ont. | Man. | Sask.| Alta. | B.C. | Total
NoJ

1|Government of Canada .................. Nil - - - - - - - 3,441 - - 3,441

2 ) Sl B LW 25/s - - - - - - - 284 - - 284

3| Total items 1-2 ..........coceeevemenns - - - — - - - 3,725 - - 3,725

4 |Other provincial funds ... 31/4 -~ - — - - - 3.115 - - - 3,115
S B --L 4 1/4 - - - - T - 1,014 - - - 1,014

6 Total items 4-5 - - - = - - 4,129 - - - 4,129

7 |Banks or other invéstors ... Nil - - - - - - - - - 100 100

8 .- o 4 2 3/a - = - - - - 1,000 - - - 1,000

9] o % 3 - - - - - - 2,540 - = - 2,540
10y * 2 o 31/2 - — - = - - - 1,500 - - 1,500
11 o g 1 217/8 - = = — - 500 - - - = 500
12| Total items 7-41 ....cocoreneine — - - = - 500 | 3,540 | 1.500 - 100 5,640
13| Tolal short term treasury bill s? - - - - - 500 | 7,668 | 5,223 - 100 | 13,49¢

= — RS

1. Having a term under two years,
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TABLE 16. Future Bonded Debt Payments (3 years) by Currency of Payments as at March 31, 1934
(Thousands of dollars)
Payable in! Nfid. | P.E.I. [ NS. N.B. | Que.? | Ont.2 Man. Sask. [ Alta. B.C. Total
Principal retirements
1954:
Canada only............ccoceeeeennen. - - 7.485 | 4,914 (31,500 |32,563 | 1.260 | 4,003 255 | 2,927 | 84,907
New York only.........ccocooceveeiiienns - 2,500 — - - - - - — i.000 3,500
New York and Canada ............cccccceirvenriscninian - - - 20 | 16,000 - 2,526 = 2,475 | 12,028 | 33,049
London (Eng.) New York and Canada .......... - - - - - 5,449 - - - - 5,449
Total. ... = 2,500 [ 7,485 | 4,934 | 47.500 [ 38,012 | 3,786 | 4,003 | 2,730 | 15,835 | 126, 905
1955:
Canada only - 1,000 [ 9,375 9, 748 | 28,950 5,375 | 5,260 1,828 253 2,427 | 64,214
New York only - - - - - - - - - 6, 000 6,000
New York and Canada ...........cc...cvviaveenerianns - = - 2,670 | 1,000 - - 4,000 | 2.549 | 5,175 | 15,394
London (Eng.) New York and Canada .......... - - - - - 5,582 - - - - 5,582
Total - 1,000 | 9,378 | 12,418 | 29,050 | 10,937 | 3,260 | 5,826 | 2,802 | 13,662 | 91,180
1956:
- 2,250 |19.601 | 7,102 | 9,824 | 3,650 | 4,103 514 250 | 7.427 | 54.721
- = - - - - - - - 1,500 1,500
- - - 20 | 1,000 - 6,440 | 3,969 | 2,837 | 1.972| 18.047
- - .- - - 5,029 - - - - 5,029
Total...... = 2,250 | 19,601 | 7,122 | 10,824 | 8,679 |10,532 | 4,483 | 2,887 | 10,899 | 77.207
Interest charges
1954:
Canada only 640 561 | 4,178 | 5,522 | 12,311 | 20,971 | 4,352 | 2,955 29| 3,539 | 55,058
London (Eng.) only.., - - - 118 - - - - - 364 480
London (Eng.) and Canad - - - 144 - - - - - - 144
New YOrK OnlY.......cccoocooimemvecasemmsccsirosascesivans - 50 825 425 | 2,250 | 8,116 700 | 2,220 - 1,191 15,777
New York and Canada ..... = - 1,948 | 1,364 803 - 807 | 1,084 | 2,257 2.105 10,378
London (Eng.) New York and Canada .......... = = - = 750 6,711 175 111 3 - 7.750
Total, &40 61t | 6,951 | 7,371 | 16,114 (35,798 | 6,034 | 6,380 | 2,289 | 7,190 | 89,387
1955:
Canada only 640 546 | 3,923 | 5,371 | 10,904 | 20,267 | 4,317 | 2,821 22| 3,450 52,261
London (Eng.) only. - - - 116 - - - - - 364 480
London (Eng.) and Canad - - - 144 — - = = - - 144
New York only. - - 825 425 | 2,250 | 8,116 700 | 2,220 - 1,090 15,626
New York and Canada ..............ccoeoecvecereerens - = 1,948 | 1,300 454 - Te44 | 1,004 | 2,182 | 1.718 9,348
London (Eng.) New York and Canada ... ...... - - - - 750 | 6,472 175 111 3 - 7,511
. Total 640 548 | 8,698 | 7,356 | 14,338 |34,855 ( 5,936 | 6,156 | 2,207 | 6.620| 85,370
1956:
Canada only 640 513 | 3,719 | 4,995 | 9.973 |20,113| 4,062 | 2,717 15| 3,314 | 50,121
London (Eng.) only. - - - 116 - - - - - 364 480
London (Eng.) and Canada ................ccconvrmene - - - 144 - - = - - - 144
New York only, - - 825 425 | 2,250 | 8.116 700 | 2,220 - 978 15,514
New York and Canada ....... - - 1,948 | 1,236 424 - 744 914 | 2,101 1,579 8.946
l.ondon (Eng.) New York and Canads ......... - - - - 750 | 6.227 175 111 3 - 7,266
Total (BN 513 | 6.492 | §,916 (13,397 (34,458 | 5,681 | 6,622 | 2,119 6,235 | 82,471

1. 1954 represents the fiscal year ending March 31, 1955, and so on.

2. Excludes principal retirements and interest charges re bonds assumed by the province.
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TABLE 17. Changes in Guaranteed Debt During Year! for Fiscal Year Ended March 31, 19534
(Thousands of dollars)
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|
Nfld. | P.E.I. | N.S. N.B. Que. Ont. Man, | Sask. | Alta. B.C. Total
No.
Gross guaranteed debt entered into:
Bonds or debentures of:
1 Provincial government enterprises................ - - - — | 54, 500 | 65, 500 - - ~ 9,000 | 129,000
2 Municipalities and school corporations........ 375 56 5 451 - - - - — 123,725 | 24,682
3 Other. - 150 10 210 - - - ~ - - 370
4 Sub-total ftems 1-3 ........cccoiciiireneneiinnnnnns 375 206 85 681 | 54, 500 | 65, 500 - - - | 32,725 | 154,052
Bank loans of: |
5 Provincial government enterprises................ - ~ - 21 - 442 =1 - 252 - 715
6 Municipalities and school corporations 155 ~ - 218 - - - | 3 - - 377
7 Other - 2,564 - - 222 53 10 - l 3,012 {1,481 - 7,342
8 Sub-total 1tems 5-7 .......ccccevrmereercrreeensenaren 2,718 - - 462 53 452 - /3,015 1,733 - 8,434
|
9] Other GUBTANLEES.................coveiireenrercniececieccenes 975 | ~ — - - - - - — - 975
10 Total gross guaranteed debt entered into |4, 089 208 85 (1,123 | 54,533 | 63,052 - 13,015 1,733 | 32,725 { 163,461
Reduction in gross guaranteed debt:
| Bonds or debentures of:
{ | |
11 Provincial government enterprises................ - - - - 9,318 1,198 - - - — 10,516
12 Municipalities and school corporations........ - 62 30 215 | 2,193 68 18 - -~ 11 2, 595
13 Special areas or districts..............c.ccocerirne - - - — - - — 13 - 289 302
14 Other................. 37 - - 10 389 21 13 ~- — = 470
15 Suh-total ftems 11-14 ......ccccrcenininens 31 62 30 225 | 11,900 1,287 29 | 13 - 300 13,883
Bank loans of:
16 Provincial government enterprises................ - - 1,787 - ~ 575 ~ - 403 ~ 2,765
17 Municipalities and school corporations 4 - - 506 - - - 47 - - 557
18 Other.........cocvniee 668 - 103 508 116 146 ~ 30 | 1,618 ~ 3,190
!9, Sub-total items 16-18 ..............cooevevvieiennns 672 - 1,850 |1,014 116 721 - ™ | 2,022 — 6,512
20| Municipal improvement assistance act.............. ~ - 21 18 49 - 9 59 30 100 287
21 Total reduction in gross guaranteed debt T09 62 | 1,941 1,238 |12,0685 | 2,008 38 149 | 2,052 400 | 20,682
22| Net changes in sinking funds ...............ccoeveereneniee - - 18 26 18 | 2,783 ~ - - 308 3,154
23| Overall change in net guaranteed deht............... 3,360 144 |-1,874 | -161 | 42,470 (61,161 -38 | 2,866 -319 | 32,016 | 139,625

1. It should be noted that an increase in sinking funds has the same effect as a reduction in guaranteed debt. This table shows the changes in
gross guaranteed debt and then the changes in sinking funds. Item 23 represents the overall change in net guaranteed debt.



