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FiNANCIAL STATISTICS OF PROVINCIAL GOVERNMENTS 
1955 

(Fiscal Year End.d March 31, 1936) 

DIRECT AND INDIRECT DEBT - ACTUAL 

This publication presents statistics dealing 
with debt of provincial governments and of the 
Yukon and Northwest Territories, as at March 31, 
1956, based on the audited final reports of these 
bodies. The statistics presented are therefore desig-
nated as "actual" as opposed to "estimated" or 
"preliminary". A few of the special funds which 
have been added have other fiscal year ends. A 
report dealing with "actual" revenue and expendi-
ture for the fiscal year ended March 31, 1956 will 
be published at a later date. 

These reports on provincial government finance 
are designed to provide an annual series of com-
parative statistics. They are compiled in the Public 
Finance and Transportation Division, from infor-
mation contained in the public accounts of the 
provinces supplemented from other government re-
ports. Major variations exist in accounting methods 
and presentations used by the provinces. Thus, 
figures drawn from their public accounts and other  

official reports must be recast or desigmited differ-
ently in many instances for reporting in terms of 
standard statistical categories. The differences 
between the statistics in this report and the corre-
sponding data appearing In the provincial public 
accounts are explained more fully under "Explana-
tory Comment" where it deals with Table 3. (Page 
7). It is generally recognized that such adjustments 
to and re-arrangements of data in official published 
reports of governing bodies may be necessary for 
statistical purposes. 

Differences between provinces also exist with 
respect to the division of financial responsibility 
between the provincial government itself, and the 
local levels of government and to the degree of 
participation in provincial government enterprise 
financing. 

The cooperation of the provincial governments 
in supplying additional information is gratefully 
acknowledged 

ANALYSIS OF CIIANcES IN PROVINCIAL DEBT 

During the fiscal year ended March 31, 1956 
all provinces except Alberta and British Columbia 
floated new bond issues and all provinces except 
Newfoundland made retirements. Total issues 
amounted to $232.5 million; retirements amounted 
to nearly $144 million including $48 million called 
before maturity. The net result was an increase in 
the total bonds outstanding in all provinces except 
Quebec. Alberta and British Columbia. The total 
for all provinces stood at $2,642 million at March 
31, 1956. Long-term treasury bills, owing by the 
four western provinces to the Government of Canada, 
were reduced during the year by approximately $3 
million to $72.5 million. All other direct liabilities 
amounted to$275 million compared with $256 million 
in the previous year. Sinking funds held for the 
retirement of bonded debt amounted to over $470 
million at March 31, 1956. Hence, total direct debt 
less sinking funds was $2,519 million. 

Indirect debt less sinking funds amounted to 
$1,654 million, an increase of $143 million over 
the previous year. 

increases in bonded debt were partly due to 
government enterprise financing. Provincial govern-
rnent enterprises (chiefly power and telephone 
:orporations) require large sums of money for  

capital expansion to keep abreast of the expanding 
economy. They may obtain the necessary funds by 
borrowing from the provincial government or by 
selling their own bonds on the market. In the former 
case, the provincial government usually issues 
bonds to cover the amount required by the enterprise 
and then charges the enterprise the same rate of 
interest on its loan as the province has to pay on 
the relevant bonds; the province also requires the 
enterprise to establish a sinking fund to pay off 
its loan (and the relevant provincial bonds) at 
maturity. 

When an enterprise issues its own bonds, the 
provincial government usually guarantees them as 
to principal and interest, thus assuring the enter-
prise of a more favourable interest rate than would 
otherwise be secured. 

Over $700 million of the provincial bonded debt 
as at March 31, 1956 can be clearly identified as 
having been incurred to finance loans to government 
enterprises on a self-sustaining basis. Over 91% of 
total Indirect debt less sinking funds as at March 
31, 1956 represents provincial guarantees of the 
direct debt of provincial government enterprises. 

The following tables provide a ten-year sum-
mary of provincial debt statistics. 
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Summary of Debt Statistics (All Provinces) 1946-1955 
As at Fiscal Year Ends Nearest December 31 

1946 1947 1948 1949 1950 1  1951 1952 1953 1954 1955 

1.672 1,642 1,767 1.955 1,947 2.211 2.373 2.562 2,553 2.641 Gross Bonded Debt ($000,000) ................. 
Direct Debt Less Sinking Furxls($000,000) 1,818 1,747 1.820 1.9422  2,005  2,198 2  2.281 2  2,4132 2.4562 2.519 2  
Indirect 	Debt 	Less 	Sinking 	Funds 

($000,000) 	....................... 220 472 565 738 860 948 1.092 1.244 1.511 1.654 
Analyses of Bonded Debt: 

3.73 3.70 3.61 3.53 3.46 3.47 3.47 3.53 3.50 3.50 Average Coupon Rate (%) ..................... 
.. .. 19.8 19.5 19.3 19.1 19.5 19.5 19.5 19.5 Average Term (Years) .......................... 

PerCaplta($) 	....................................... 33 128 131 142 139 153 161 169 164 164 

1. Includes Newfoundland for the first time (bonded debt $6 million, direct debt $4 million and indirect debt $6mlllion). 
2. Less than ross bonded debt since the sinking funds re bonded debt exceed the total of other direct liabilities. 

Percentage Distribution of Bonded Debt (All Provinces) by Place of Payment 
As at Fiscal Year Ends Nearest December 31 

Payable in 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 

Canada ......................................................... 61.6 64.4 68.5 69.6 73.1 65.6 64.2 63.4 65.9 66.9 
London(Eng,) ............................................. 2.2 1.8 1.7 1.5 .9 .8 .7 .4 .4 .4 
London (Eng.) and Canada ......................1.0 .7 .5 .4 .2 .1 .1 .1 .1 .1 
New 	York ....................................................1. 3 .2 - - .9 12.0 15.1 18.5 17.1 18.3 

20.1 19.4 17.1 17.7 15.5 13.4 12.6 11.1 9.5 8.4 
London (Eng.). New York and Canada 13.5 13.5 12.2 10.8 9.4 8.1 7.3 6.5 6.4 5.9 
New York and Canada ............................... 

Other ..........................................................31 - - - - - - - - - 

Total 	....................................................... 100.1 100.0 100.0 100.0 100,0 100.0 100.0 100.0 1001 0 100.0 

1. Bonds of the Province of Quebec payable in London and Paris. 

EXPLANATORY COMMENT 

Tables 1 and 2- Direct and Indirect Debt 
Tables 1 and 2, in so far as they relate to 

direct debt, include those funds considered to be a 
part of "General Fund", as defined for purposes of 
these statistics. To the extent that separate 
accounts are maintained by the provinces, "General 
Fund" includes the assets and liabilities of capital 
and loan fund, sinking fund, revenue (ordinary) fund, 
working capital funds, provincial institutions, and 
administrative or special funds (including public 
trust funds created by the province out of general 
or earmarked revenue). Conversely assets and lia-
bilities of government enterprises, trust funds and 
provincial universities are excluded from "General 
Fund" (except for amounts due from or to these 
funds). 

The totals arrived at in Table 1 represent the 
total debt of provincial governments, less sinking 
funds. Cash, Investments (other than held in sinking 
funds) loans to government enterprises and other 
"active assets", which are sometimes offset in 
producing "net debt" statements, are not deducted 
in Table 1. 

Excluded from the direct debt of British 
Columbia is the debt of the British Columbia Toll 
Highways and Bridges Authority. This Authority 
which commenced operations during the fiscal year 
ended March 31, 1955 was set up as a "crown 
corporation" for the purposes of constructing,  

purchasing, maintaining and operating toil-highways 
and toll-bridges In the Province. The following 
statement of Direct Debt and Assets offsetting 
Direct Debt has been prepared from the Authority's 
balance sheet on the same basis as activities which 
are included in the General Fund statistics. 

B.C. Toll Highways and Bridges Authority 
As at March 31, 1956 
(Thousands 01 Dollars) 

Direct Debt 

Bonded debt ......................................................... ..7,500 1  
Less sinking funds ......................................... ...863 

Bonded debt less sinking funds ......................... ..6,637 
Temporary Loans and Overdrafts .. ........... - ....... . ..3.976 
Accrued interest ................................................... ....55 
Accounts payable ................................................. ..1,371 

Total direct debt less si1ng fimds ............. 12,039 

Assets Offsetting Direct Debt 

Fixed Assets ...................................................... .12,039 
Total represented by direct debt .................. . 12,039 

1. Incinded in provincial Indirect debt, Table 1, Item 
14and Table 2, Item 14. 



PROVINCIAL GOVERNMENTS 

With respect to the coverage of indirect debt, 
only the direct debt of another entity, guaranteed 
by a provincial government, has been included. 
Excluded, therefore, are such indirect liabilities 
as future commitments of a provincial government, 
which do not appear as direct liabilities on the 
provincial balance sheet but are set up by the 
province as contingencies. 

Table 1 shows the gross amount of bonds 
guaranteed less sinking funds in connection there-
with, guaranteed bank loans, Municipal Improvement 
Assistance Act loans, (which are loans by the 
Government of Canada to municipalities, guaranteed 
by the provincial governments) and other miscel-
laneous guarantees. Table 2 provides a breakdown 
of the net guaranteed debt in terms of the various 
classes of authorities which incurred the direct 
debt. 
Table 3— Reconciliation of Total Direct Debt Less 
Sinking Funds with Total of Provincial Balance 
Sheets per Public Accounts 

This table shows the adjustments that are made 
to the total of the Public Accounts Balance Sheets 
to arrive at Total Direct Debt Less Sinking Funds 
as shown in Table 1, item 13. 

The largest adjustment is the deduction of 
deferred revenue, reserves, unexpended balances 
and surpluses. (See item 2). These amounts are 
not considered as liabilities to the public, i.e. due 
outside of General Fund, hence they are deducted 
from Balance Sheet totals and offset against assets 
on Table 2. They are included on Table 2, item 12 
along with reserves offset against assets on the 
Public Accounts balance sheets, and special fund 
and working capital fund surpluses and reserves. 

Item 3 consists of those amounts which are 
treated as trust funds by the province and which 
are not included in these General Fund statistics. 
Where only trust liabilities are Identifiable on the 
provincial balance sheet, i.e. where assets are not 
segregated too, this elimination cannot be made. 
Items treated as trust funds by the provinces, but 
created out of general or earmarked revenue, are 
considered as part of General Fund and are not 
eliminated. 

Item 4 shows the total of those sinking funds 
which are shown on the asset side of provincial 
balance sheets but which In these statistics are to 
be shown as a deduction from gross bonded debt 
on Table 1, item 2. 

Where the provincial balance sheet includes 
the assets and liabilities of an activity considered 
to be a government enterprise, these are excluded 
from General Fund and the net excess of assets 
over liabilities or vice versa is considered to be 
an advance by or to the province. Adjustment item 
5 represents the amount deducted from General 
Fund liabilities to achieve this result. 

When combining the various funds to arrive at 
General Fund, cash on hand or In banks is offset 
against liabilities in the nature of temporary loans 
or bank overdrafts, or vice versa. See adjustment 
items 6 and 7. 

Amounts owing by one fund to another within 
the General Fund structure are eliminated to avoid 
inflated totals. See adjustment item 8. 

Items 10 and 11 represent liahilities of special 
funds and working capital funds (exclusive of inter-
fund items, surpluses and reserves eliminated from 
direct debt) which are not included on the provincial 
balance sheets. These funds embrace general 
government activities, which for various reasons 
the provinces have decided to keep separate records 
of, but which for comparative purposes should be 
included in General Fund statistics. 

Table 4—Specified Receivables by Source 
This table presents an analysis of item 4, 

Table 2 in terms of the various classes of debtors 
and also in terms of the various forms of re-
ceivables. 

Tables 5 to 8— Analyses  of Bonded Debt Outstanding 
Bonds issued by the provinces (i.e. excluding 

bonds of other authorities assumed by the provinces) 
outstanding on March 31, 1956 are analyzed as 
follows: 

1. By Place of Payment (Table 5) 
2. By Interest Rate (Table 6) 
3. By Term of Issue (Table 7) 
4. By Year of Maturity (Table 8) 

"Term of Issue" on Table 7 means the number 
of years from the date the bonds were issued to the 
date of maturity. Tables 7 and 8 do not take into 
account optional retirements before the date of 
maturity. It is possible that certain callable issues 
will be redeemed earlier than the final date of 
maturity as is evidenced by Table 12. 

Tables 9 to 12—Changes in Bonded Debt During 
Year 

The changes in bonded debt during the fiscal 
year ended March 31, 1956 are analyzed in the same 
manner as the bonded debt outstanding at the end 
of the fiscal year. 

Table 16—Future Bonded Debt Payments 
This table is designed to show future charges, 

in respect of principal repayments and interest, on 
bonded debt outstanding at the close of the year 
under review, according to place of payment. The 
amounts which each province will actually pay in 
future years will be the same as those appearing in 
this table only if there are no new issues, or re-
fundings or retirements in the intervening years 
before maturity. Where the terms of a bond issue 
provide for optional retirement before the date of 
maturity, this table has been prepared on the 
assumption that such options will not be exercised. 

Note: The Yukon Territory and the Northwest 
Territories have been excluded from Tables 6 to 17 
since there are no figures applicable. 

The symbol "-" has been used to indicate nil 
and amounts under $500. 

The symbol ".." has been used to indicate 
figures are not available. 

Figures appearing In footnotes to the following 
tables are in thousands of dollars. 
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TABLE 1. DIrect and Indirect Debt Less Sinking Funds as at Match 31, 1956 1  
(Thousands or dollars) 

No. 
Nfld. P.E.I. N.S. N.B. 

Direct Debt 

Funded debt: 
1 43,000 19,350 2  220.636 217,237 
2 Less sinking funds ......................................................................................... 3, 166 4.202 31,353 47,677 
3 

Bonded 	debt ......................................................................................................... 

39, 834 15, 148 189,283 169.560 
4 

Item 	1 	less item 2 	............................................................................................. 
Treasury bills having a term of two or more years . . ..................................... - - - - 

5 39,834 15,148 189,283 169,560 
6 Short-term treasury bifis (less than two years) 	............................................. - - - 1,000 
7 12 1.164 5  - - 

8 - 3.078 - 562 
Savings deposits and certificates 	....................................................................... 

Accounts and other payables: 
9 

Temporary loans and overdrafts 	........................................................................ 

- 186 1.964 546 
10 

Trust funds and other deposits ......................................................................... 
Other ..................................................................................................................... 775 70 3.231 2,864 

11 Sub-total items 9 and 10 ................................................................................. 775 256 5,195 3,430 

12 206 155 2, 128 2,906 

13 

Accrued interest and other accrued expenditure................................................. 

40,827 20,401 196,006 177.458 

Net funded debt (items 3 and 4) 	................................................................... 

Indirect Debt 

. 

14 Guaranteed 	bonds or debentures ........................................................................... 8,294 675 1.454' 8,143 
15 

TOtal direct debtless sinking finds 	........................................................... 

Less 	sinking funds ............................................................... . ........................... .- - 158 305 
16 8,294 675 1,296 1,838 

17 5,240 12 3,446 8,039 
18 - 3 351 188 
19 

Item 	14 less Item 	15 ....................................................................................... 

28,637'° - - - 

20 

Guaranteed bank loans ........................................................................................... 

42, 171 690 5,093 16,065 

21 

MunicIpal Improvements assistance act loans ...................................................
Other guarantees 	..................................................................................................... 

	

Total direct 	d Indirect debt less s1ing fueds ....... 82,996 21,091 201.699 193,523 

22 

Total indirect debt lees 	Iaki.g funds ......................................................... 

Direct debt (item 13) per capita'' 9 98.36 206.07 282.89 319.74 
23 ............... ..................................... 

....................................................................
IndIrect debt(item 20) per capitaU$ 101.62 6.97 - 	 7.33 28.95 

1. ProvIncial statements have been adjusted for purposes of inter-provincial comparability. See the introduction and Table 3. 
2. Includes bonds issued by the Provincial Sanatorium Commission 50. 
3. Includes bonds assumed from issuing authorities by province: Quebec 50; Ontario 900. 
4. SInking funds related to bonds of the Hydro-Electric Board guaranteed by the province are inergedwith sinking funds relating to provincial 

direct debt issued for Hydro purposes and are Included In item 2. 
5. Includes bust deposits not separable from personal savings deposits. 
6. Includes net liability of the province re Province of Ontario Savings Office 19, 239. 

TABLE 2. Assets Offsetting Direct and indirect Debt as at Match 31. 1956' 
(Thousands of dollars) 

No. 
Nfld. P.R.L. N.S. N.B. 

Direct 

1 Cash on hand and in 	banks. .................................................................................. 1, 268 - 200 - 

2 1,524 100 11,008 327 
3 

Investments 	............................................................................................................. 
Taxes receivable..................................................................................................... 611 - 1,121 1,328 

4 Accounts, loans, Interest, agreements of sale and mortgages receivable 58, 573 1.522 58,384 62,310 
5 Inventories 	................................................. . ........................................................... 1,214 

. 

42 3,326 2,070 
6 - - - - 

7 12 - 162 533 
8 Prepaid and deferred charges ............................... 27 - 3,626 2,217 
9 

Properties held for sale ................. ........................................................................ 
Accrued revenue 	..................... ..........................................- .................................. 

41,541 29,786 194,326 141,053 

10 

Fixed assets 	........................................................................................................... 

Sith-total ltenr 1 tol 	....................................................................................... 104,830 

. 

31,450 271,153 209.838 

11 Extraod1nary expenses capitalized and other Intangibles ................................ 9,406 1,036 4,151 18.168 
12 Less surplus, reserves, unexpended balances and deferred Revenue 73,409 12,085 79,698 50,548 

13 Total rreae.ted by direct debt .................................................................. 40,827 20,401 196,096 177,458 

Indirect 

By Issuing authority: 
Bonds or debentures of: 

14 - - - - 

15 
ProvIncial government enterprises ............................................................... 

7,190 485 1,154 6.916 
16 

Municipal and school corporations ...............................................................
Special areas or districts ............... - - - - 

17 1,104 

.. 

190 142 922 
Bank loans of: 

18 Provincial government enterprises ........................... . ................................. - - 582 5.833 
19 352 12 30 622 
20 

Other.................................................................................................................. 

Other ............................................. 4,888 - 2.834 1,784 
21 MunicIpal lmprovement assistance act loans ............................. - 3 351 188 
22 

MunIcipal and school corporations ............................................................... 

Other 	nte.. ......................................... .......................... .. ........ .................. 28,637 

. 

- - - 

23 42, 171 

. 

5.993 ii, o 
24 

Total rreeandid by Ict debt .................................- .......................... 

Total assets oft.eI 	direct 	indirect debt......................................... 82,998 21,891 201,699 193,523 

1. ProvincIal statements have been adjusted for purposes of Inter-provincial comparability. 
2. laclu4es per value of shares In the government anterpriae, Pacific Great Sasiern Railway Company, 65,291. 
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TABLE 1. DIrect and Indirect Debt Less Sinking Funds an at March 31, 1956 1  
(Thousands of dollars) 

Que, Ont. Msn. Sask. Alta. B.C. Sub-total Yukon T. N.W.T. Total No. 

467,W8 3  1,022, 137 k  179, 300 204,566 75,517 192,572 2.641,923 - - 2,641,923 1 
110,933 .152, 816 45,QQ34 18,851 - 56,455 470.456 - - 470,456 2 
356,675 869,321 134,297 185,715 75,517 136,117 2,171,467 - - 2,171,487 3 

- 15,129 27,301 9,985 20,089 72,504 - - 72,504 4 
356,675 - 869.321 149,426 213,016 85,502 158,206 2,243,911 - - 2,243,971 5 

- - 2,400 10,946 - 100 14,446 - - 14,446 6 
- - - 154 138 - 2,068 - - 2,068 7 
- 13,938 - - - - 17,578 - - 17,578 8 

11,272 50,052 2,478 339 - 13,149 79,986 64 - 80,050 9 
20,328 79.8156 980 2,502 7,010 13,912 131,481 827 - 132,314 10 
31,600 129,867 3,438 2,841 7.010 27,061 211,473 891 - 212,364 11 
4.341 10,185 3.702 1,819 421 1,119 28,302 - - 28.302 12 

392,616 1,023,911 158,966 228,836 85,071 185,1467  2,517,838 891 - 2,318729 13 

421,431 999,749 32,518 - 1 111,251 1,589,522 - - 1,589,522 14 
- 10,839 - - 

- 4,933 16,235 - - 16,235 15 
421,431 988,910 32.518 - 1 112,324 1,573, 287 - - 1,573.287 16 

986 1,315 - 2.218 3,108 25,111 49,539 - - 49.539 17 
1,112 - 40 248 245 682 2.867 - - 2,887 18 

- - - - - - 28,637 - - 28,637 19 
423,529 990,285 32,358 2.462 3.334 138,123 1,854,330 - - 1,854,330 20 
816,145 2,014,196 191,524 231,292 96,423 323,269 4,172,168 891 - 4,173059 21 

84.83 189.44 181.02 259.75 82.88 132.34 156.87 14.25 - 158.63 22 
91.51 183.22 38.30 2.79 2.99 98.73 103.07 - - 102.81 23 

7. Excludes B.C. Toll Highways and Bridges Authority. See Introduction. 
8. Excludes bonds of the Halifax-Dartmouth Bridge CommIssion 8,000. The province has undertan to pay the full amount of any deficiency 

(a. detned in Chap, 81, 1952 statutes) incufred by the Commission while any of the bonds are outstanding. 
9. Includes 8989 held by llydro-Electric Power Commission and 1,850 held by University of Toronto. 

10. Deposits In the Newfoundland Savings Bank. 
11. Final population totals at ,ne 1, 1956 per 1956 Census. 

TABLE 2. Assets 011setting Direct and Indirect Debt as at March 31, 1986' 
(Thousands of dollars) 

Que - Ont. Man. Sask. Ails. B.C. Sub-total Yukon N.W.T. Total 

5.739 - 1,215 9,521 39.242 19,719 76,964 431 - 17,395 1 
534 14,644 58.935 25,857 124,971 121.382 2  359,262 724 128 360,114 2 

11,129 5.588 - 521 1,682 1,028 22,988 29 - 23,017 3 
142.545 371,088 155,724 3  164,077 217,694 48,165 1,288,082 1,483 1,124 1,288.689 4 

- 6,923 1,226 21530 3,454 1.224 22,069 55 - 22,124 5 
- - - 29 - 3,052 3,081 - - 3,081 6 
95 2,038 - 2,315 515 - 5.670 201 - 5.877 7 

6,205 5.484 2 1,899 83 1.471 20,994 6 - 21,000 8 
719.298 949,114 55,916 167,286 337,520 380,108 3,025,948 2,790 147 3,030,885 9 
945,543 1,390.859 273,018 314.035 775,141 476.129 4,823,052 5,723 1,399 4,830,182 10 

25,903 96,805 7,491 - 1,494 774 165,228 - - 165, 228 11 
518,832 433,753 121,603 145.199 683,564 391,757 2,470.448 4,834 1,399 2,476.681 12 
392.616 1,023.911 152.966 228,836 99,071 185.146 2.517, *38 291 - 2.518,729 13 

314,426 988,691 32.250 - - $4,572 1,447.939 - - 1.447,939 14 43,9574 117 21 - - $4,151 113,991 - - 113,991 15 
- - - - 1 3.601 3,602 - - 3,602 16 

3.048 2,102 247 - - - 7,755 - - 7,755 11 

- 900 - - - 25,117 32,232 - - 32,232 18 
300 - - 62 96 - 1,414 - - 1.474 19 
686 475 - 2,154 3,012 - 15,833 - - 15.833 20 

1,112 - 40 246 245 682 2,861 - - 2,887 21 
- - - - - - 28.637 - - 28,637 22 

423,529 NO, 290 32,538 2,482 3,334 131, 123 1,654.330 - - 1,854,330 28 
816,145 2,014,196 191.524 231,296 96,423 323,269 4,172,168 891 - 4,173,069 24 

3. Includes gross advances to government enterpriese, I.e. without deducting amounts deposited by them in provincial sinking funds. 
4. Includes guarantee of bond. Issued by the Quebec Municipal Commission In the name of echool co,patiana 37,386. 
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TABLE 3. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
Per Public Accounts as at March 21, 1956 

(Thousands of dollars) 

No Nfld. P.E.I. N.S. N.B. 

1 Total of provincial balance sheet ........................................................................ 53, 117 20,261' 259,811 242.645 

Deductions: 
2 &irplusesreserves, unexpended balances slid deferred revenue 12,123 - 15,658 57,462 
3 172 - 16,641 3,046 
4 nking funds not offset against bonded debt by province - 38 31,353 - 
5 - - - 
6 

Iust funds 	......................................................................................................... 

- 1 - 102 
7 - 

. 

- 243 - 
8 Inlerfund e liminations 	....................... - 103 - 5.594 

9 

Govmnment enterprises ..................................................................................... 

12. 295 142 63.895 66,204 Total deductiona ............................................................................................. 

Additions: 
10 4 50 - - 
11 1 7 - - 
12 

To offset cash against overafts 	................................................................... 
'I'o offset OVerdrafts against cash 	................................................................... 

- - 660 95 
13 - - 380 
14 Government of Canada subsidy capit*lized and Int.erfund receivable off- 

set against bonded debt by province ........................................................... - - - 542 
15 

AdminIsUative or special fund liabilities.......................................................
rking capital fund liabilities 	....................................................................... 

Psyables offset against assets by province ................................................... 

- 225 - - 

16 

Receivables offset against liabilities by province ....................................... 

Liabilities not included lnprovlitlal statement ............................................. 

5 242 660 1.017 

17 

TOtal 	liidjtjoes ............................................................................................... 

Total direct debt less staking lmds per table I ....................................... 40,427 20.401 196.006 177,458 

1. Total per aatement of Liabilities in the public accounts. The public accounts of Rince Edward Island do not include a balance sheet. 

TABLE 4. Specified Receivables by Source and Nature as at March 31, 1956 
(Thousands of dollars) 

ProvizEe 

Due from 

Government Other 
I 

Canada gernments ares 
No. 

1 11.254 1 558 3181 

2 - - 217 14 

3 Novaotia............................................................................................................. 2.849 - 4.412 2,659 

4 

Newfoundland 	......................................................................................................... 

1.649 - 6 - 
fQuebec 7 - 13,967 1 

Dotarlo ......................... - 1 168 149 

7 l..187 4 1,923 - 

8 

Prince Edward Island 	........................................................................................... 

.skatchewan 	....................... 298 15 539 3,601 

p Alberta 2,881 18 107,114 1.118 

10 

New 	Brunswick 	..................................................................................................... 
..................................................................................................................... 

BrItish 	Columbia 	.....................- .............................................. 2. 126 - 172 - 

11 

Manitoba 	................................................................................................................. 

22.251 39 129,076 

12 

..................................................................................................................... 

Yukon 	'Ferritory 	........................................................................ 14 - 835 - 

13 

Seb-totsj Itees I tolD 	................................................................................ 

1.118 - 6 - 

14 

Northwest Territories 	........................................................................................... 

TOtal per table 	2. item 4 .............................................................................. .23,363 39 129 917 7.860 

1. Local authorities in this province are religious denominatIonal school boards. 
2. Amounts segregated in public accounts. Accounts, loans and adv.nces,agreements of sale and mortgages may also Include interest receivable. 
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TtRLF 3. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Meets 
Per Public Accounts as at March 31, 1956 

(Thousands of dollars) 

e. Out, 	 Man, Sask, Alta, B.C. Yukon N.W.T. 

424.451 1.4596490 412.232 404.290 862,782 533,279 6,900 1.309 1 

31.835 431,951 143,037 139.750 639.766 291.895 4. 81b 1,399 2 
- - 61.865 17,594 88.186 52.745 - - 3 
- - 45,003 18,851 - - - - 4 
- 15 - - 42.124 - - - 5 
- 4.778 - - - - - - 6 
- - 1,693 - - - - - 7 
- - 1,672 329 19 3.493 324 - 8 

31,905 436,742 253,270 176,524 770,075 348,133 5.1 1,399 9 

- 1.163 - 538 17 - - - 10 
- - 4 288 347 - - - 11 
- - - 334 - - - —12 
- - - - - - - - 13 

- - - - - - - - 14 
- - - - - - - - 15 

- 1.190 4 1.190 394 - - - 16 

392,616 1,023,611 158.966 228,836 90,071 190,146 801 - 17 

TABLE 4. Specified Receivables by Source and Natw'e as at March 31, 1956 
(Thousands of dollars) 

Due from 

Total 
amount 

Nature 

*ci.J 
areas QUiet Accounts 

Loans 
and 

Aesments 
of sale are& or government 

enterprises sources advances and 
districts mortges No. 

- 16.236 30,206 58,573 15,761 36,788 5.984 40 1 
- 339 952 1,522 7 1,515 - - 2 
- 40.115 8,349 58,384 61800 51,515 - - 3 
- 58,711 1.944 62,310 4,815 57,088 409 - 4 
- 110.110 18.460 142.545 5,879 136,666 - - 5 
- 350,844 25,926 377.088 25.175 332,054 16,631 3.228 8 
- 150, 182 2.428 155,724 1,337 152,441 1,878 68 7 

310 148.736 10. 578 164,077 4.724 157.726 1.134 493 8 
14.950 51.419 40.194 217, 894 28,392 182.878 11528 4.896 9 
2,375 39,354 4.138 48,165 5.212 42,338 615 - 10 

17,635 968,046 143,175 1,286,082 98,171 1,151,007 28,179 8,725 11 
- 625 9 1.483 148 1,335 - - 12 
- - - 1,124 1,118 8 - - 13 

17,635 968,671 143186 1,286.689 99,437 14152.343 29.179 8, 725 14 
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TABLE 5. Gross Bonded Dekt by Place of Payment as at March 31, 1956 
(Thous5nds of dollars) 

Payable In Nfld. P.E.I. N.S. N.E. Que.' Ont. I Man. Sask. Aita. B.C. Sub-total Yukon N.W.T. Thtal 

1 Canada ............ 13. 000 19,350 139.932 190.105 366,058 642. 899 138.876 109, 751 533 116,224 1,766.728 - - 1.766.728 
2 London (Eng.) - 

. 

- - 2,312 - - - - - 7.275 9,587 - - 9,587 
S London (25ig.) 

and Canada - - - 2.974 - - - - - - 2.974 - - 2, 974 
4 New York - - 34.000 5,000 75.000 243.000 20.000 77.325 - 29.000 483.325 - - 483.325 
5 New York and 

Canada - - 46,704 16,846 11.500 - 16.929 15.019 74,893 40,073 221.964 - - 221,964 
8 London(Eng.), 

New 	York 
and Canada.. - - - - 15,000 135.338 3,495 2,471 91 - 156,395 - - 156,395 

7 3,000 19.350 220,636 217,237 67,558 1.021.237 179.300 204,566 75,517 192.572 2.640. 973 - - 2,640,973 
8 

Total 	........... 

Popu1aLio 
(000's) 415 99 695 555 4,628 5,405 850 881 1.123 1.399 16,050 12 19 18.081 

9 Per Capita ($) 03.61 195.45 317.46 391.42 101.03 188.94 210.94 232.20 67.25 137.65 164.55 - - 164.25 

1. Excludes bonds assumed by irovinces: Quebec 50; OntarIo 900, payable in Canada, 
2. FIlEl population totals at June 1. 1956 per 1956 Census. 

TABLE 6. Gross Bonded Debt by Interest Rate as at March 31, 2956 
(Thousands of doll&s) 

Rate of Interem Nfld. P.E.I. N.S. N.B. Que. 1  C*it." Man. 6ask. Alit. B.C. Total 

2 	............. . ...................... . ........... - - 625 - - - - - - - 625 
2 	1/4 .............................................- - - - - - 200 - 29 200 429 
2 1/2 ............ 	 - - - 1,875 - 23,250 2,000 - - 12 7,000 34.137 
2.6 	................................................. - - - - - 4.000 - - - - 4.000 

- - - - - 20.000 - - 13.090 - 33.080 
- - - - - 4,000 - - - - 4,000 

2.'? 	......... . - - - - - 4,000 - - - - 41000 

2.65 	................................................. 

- 2.750 11,575 22.750 - 69.100 9,261 - 24,830 36,505 176.797 
- - - - - 4,000 - - - - 4.000 

27/s................................................. -  - - - 50,000 - - - 23,290 - 73,290 

3 	........................................ 18,000 8,500 41,536 23,149 202,875 267,999 39,650 8,000 - 67,683 67'T,392 
- - - - - 30,000 - 15,875 - - 45.875 

3 	2 14 	................................................ 1,500 2,300 63,176 38,500 62,750 153,000 15.990 42,663 14.075 - 393.954 
3 	1/2 	............................. - - 27.645 52. 696 19,928 39.500 32. 200 35,972 201 34.336 242.478 

- 

. 

- 12.000 - - 50,000 - - - 22.500 84,500 

2 	5/8 	................................................. 

1.500 1,700 30,000 9,232 25,000 - 7,50(1 50,750 - - 125.682 
- - - 5,000. - - - - - - 51000 

2 	............ .. .................................. 

12.000 2,500 - 11,812 41.761 161,609 32,945 22.140 - 3,020 281,787 

2.8 	................................................. 

3 	1/s 	................................................. 

4 	i/i 	.................... - 1,500 10.000 13,500 17.850 3.550 20,000 6,000 - - 72,400 
4 	1/2 	........................................... - 100 7,019 24.359 9,144 108.011 13,965 10.893 - 11.016 184,527 

3 	3/4 ................................................. 
3 	7/5 ...............................- ................ 

10.000 - - 3,385 - 31,200 - - - - 44.585 

3 	s/s 	................................................. 

- - 15.185 12,854 15,000 69,268 4,043 12,213 - 10.313 138.935 

4 	................................................. 

51/2 	........................ - - - - - - 3,500 - - - 3.500 

4 	8/4 	................................................. 

5 	................................................. 

43,000 19,350 220,636 217,237 467.558 1,021,237 119,300 204.566 '75, 511 192,572 2,640,973 

Average Interest rate as at March 

Total ......................... .................... 

3.72 3.29 3.49 3.64 8.29 3.57 3.66 3.68 2.86 3.30 3.50 31. 	1956 (%) 	................................. 
Average Interest rate as at March 

31.1955(%) 	................................. 4.15 3.24 3.47 3.65 3.28 3.59 3.71 3.76 2.87 3.31 3.50 

1. &cludes bonds aaumed by irovinces: Quebec 50, with Interest as 5%; Ontario 900, with Interest at 8%. LiabilIty for the principal repayment 
only was assumed by the Province of C*it&lo, 
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TABLE 7. Gross Bonded Debt by Term of Issue as at March 31, 1956 
(Thousands of dollars) 

Term in Years Ntld. P.E.I. N.S. N.B. Que. 1  Oat.' Man. Sssk. AIta. B.C. Thtal 

3 	...................... . ........... ............ - - - - - 1,000 - - - - 1,000 
4 	......................................... - - - 6,849 - 1.000 - 1.000 - - 8,849 
5 	.. ............................. - - - - - 1.000 - - - 3,000 4,000 

- - - - 23,250 5.000 3,300 - - 3,900 34,450 
7 	- ..... . ..... 	 .• - - - - - 14,800 780 6,000 - 1,400 22,980 
8 	 ........ - 1.000 5,000 7,000 - 7,850 3,660 180 - 6,400 31,090 
9 	......- ........... - - 250 - - 14.300 5,960 180 250 1,400 22.340 

10 	.................................. - 5,200 375 7,548 15.000 134,000 15,160 6,180 250 1,600 185.313 

8 	.................. ........................ 

11 	...... . ..... 	 .__....... ........ -. - - 375 - - 18.100 - - 6.873 200 25,548 
12 10,000 1,250 17,722 14.250 - 3,000 - 2.200 7,081 427 55,930 
12 1/2 ____..... ...._.......__ - - 5,086 - 9,680 - - - - - 14,768 
13 	 ............... - 2.000 375 5.000 51,000 3,000 - - 7,292 427 60,094 
14 	........._._ - 4,000 10,572 6.250 - 53.750 100 3.900 7,506 1,027 87.105 
15 	.. ...................... 3,500 5,800 18,775 34.500 114.195 4,950 27,590 17.575 7.733 18.027 252.645 

16 	................................ - - 45.375 27.288 55,000 49.650 8.500 21.150 4,860 800 207,623 
- - 375 7,500 19,000 43.300 30,207 3,000 5,013 800 109,195 

18 	................................ - - 24.375 13,200 38,750 27.250 12,000 21.400 5.146 14, 800 156.921 
17 	........_ 	............................ 
18 	1/2 	...... .... - - - - - 350 - - - - 350 
19 	............................ ...... - - 12,875 3,000 1,000 5,500 - - 5,298 800 28,473 
20 	_...._._.........._......-. 12,000 100 48,557 48,654 101,000 81,250 22,570 97.495 5,445 36.896 453,967 

21 	................... . ........... ..._.._, 16,000 - 5,200 5,000 - 88,515 12,000 - 5,611 4,500 136,826 
- - - - - 78.514 12.000 - 5,779 4,775 101.068 

23 	.............. ................................. - - - 800 - 4,470 - - 1,226 - 6,498 
24 	.. ................._..... - - - - - 4.500 - - 5 - 4,505 
25 	....................  ... ...._... 1,500 - - 3,731 13,039 55,4Q0 3,500 2,584 10 69,.337 149,161 

22 	........................ .. ............ 

28 	................ 	.............. - - - - - 36.495 - - 12 292 36.799 
27 	.._ .................................... - - - - - 56,628 - - 4 292 56.924 
28 	.........................  .. .... - - - - - 7,613 - - 6 291 7,910 

- - - - - 2,550 - - - - 2,550 
29 	. ................. - - - - - 10,060 - - 7 291 10,358 
29 	1/2 	 .......................  - - - - - 4,900 - - - - 4,900 
30 	.... ........................................... - - 25,349 26.521 16.500 47,266 21,973 31,722 73 8.198 167,608 

31 	............ 	.............. - - - - - 38,614 - - 15 - 38,629 
32 	........... .......... 	.... - - - - - 4.136 - - 11 - 4,147 
33 - - - - - 4,530 - . 	- 5 - 4,535 
34 	.......... ...................... - - - 20 - 4,658 - - - - 4,678 
35 	_........... .............. - - - 20 - 4,874 - - 4 7,275 12.173 

281/2 ................................................ 

36 - - - 20 - 5,042 - - - - 5.062 
37 	........................ - - - 20 - 4,881 - - - - 4,901 
38 	.................... - - - 20 - 4,600 - - - - 4,620 
39.....................................  - 

. 

- - 20 - 4,671 - - - - 4,691 
40 	.................  ........._....... - - - 20 15.144 79.210 - - 2 6,417 100.793 

......................... 43,000 19,350 220,888 217,237 487,558 1,021,237 179,300 204,588 15,517 102,572 2,840,973 

Aver*ge tarn, of laeue as at March 
31, 	1956 	........................  18. 28 12.71 18.21 17.72 17.27 21.57 18. 15 19.05 16.21 21.75 19.53 

Average terni of Ismue as at March 
31, 	1955 	... .................................... 16.67 12.65 17.47 17.58 16.67 22. 25 17.91 19.42 15.98 21.00 19. 53 

1. Ezcludea bonds assumed: Quebec 50, Oatario 900. 
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TABLE 8. Gross Bonded Debt by Year of Maturity as at March 31, 1956 
(Thousands of dollars) 

Year of Maturity Nfld. P.E.I. N.S. N.B. Que, 1  Oat.' Man. Sask. Alta. B.C. Total 

1956 	.......... ........................................ 2.250 19,601 7.122 10,824 8,504 10,524 4,483 2,887 10.899 77,094 

1957 	.................................................. 1,500 - 375 12,091 1,000 7,771 6,983 4,127 2,971 8,909 45,727 

2,000 

. 

1,000 5,961 12,532 11,350 7,442 7.998 4.430 2,834 2,719 58,266 

- 2,000 15,560 12,098 47,231 61,106 4,708 12,231 2,918 9,255 167,107 

.....- 

- 1.100 4.779 11,953 15,000 45.903 4.870 3.200 7,244 7.491 101,540 

- 2,750 2,490 5,235 46,178 71,239 15,000 10,246 4,360 1,091 158,589 

- - 8,375 6,332 24.000 61.264 4,000 8,000 4,493 1.436 117.900 

- 4,500 23,175 12,474 38,725 10,886 7,990 8,729 4,606 200 111,885 

1958 	................................................... 

1959 ................................................... 

10,000 - 375 18,356 50,000 7,713 3,507 6,000 4,738 12,200 112,889 

1981 	................................................... 

1965 	................................................... 1,500 2,950 15,375 11,300 - 142,928 8,500 12,575 4,865 1,200 201,193 

1962 	................................................... 

- - 11.875 15,500 51.000 32,630 18,770 1,000 5.011 13,160 148,946 

- 1,500 9,250 7,500 - 59,331 - 8,050 5,151 7,775 98,557 

- - 20,200 13,500 - 9,618 24,000 8,323 5,326 25,41'? 106,384 1968 	................................................... 

1969 	................................................... - 1,300 18,000 19,000 34,500 33,820 18,450 6.000 5.445 18,000 154,515 

- - 12,000 24,044 25,000 47,931 - 8,000 5,610 4,775 127,360 

- - 27,500 - 50,000 55,451 20,000 4,500 5,782 2,500 165,733 

1980 ................................................... 

- - - 9,200 25,000 85,500 - 11,812 1,194 9,045 141,811 

- - 3,145 - 37,750 7,000 - 15,000 8 8,000 70,901 

1983 	................................................... 

1964 	................................................... 

12,000 - - - - 53,000 - 22,800 1 - 87.807 

1966 	................................................... 

- - 22.000 15,000 4,000 12,000 45.000 34 - 98,034 

1967 	.................................................... 

18,000 - -. - - 4,000 - - 15 48,500 68,515 

1910 	................................................... 

- - - 1,000 - 50,000 12,000 - 11 - 63,011 

1971 	................................................... 

1972 	................................................... 

- - - 3,000 - 50,000 - - 5 - 53,005 

1973 	................................................... 

1974 	................................................... 

- - - - - 30,000 - - - - 30,000 

1975 	................................................... 

1978 	................................................... 

- - - - - - - - 4 - 4 

1977 	................................................... 

1978 	................................................... 

1979 	................................................... 

- - - - - 31,200 - - - - 31,200 

1980 	................................................... 

1982 	................................................... 

- - - - - 43,000 - - - - 43,000 1992 	................................................... 

Total 	............................................. 43,000 19,350 220,16 217,237 461,558 1,021,237 179,300 204,566 75.517 102,572 2,640,973 

1. Fiscal year ended neatest December 31 of the year stated: e.g. 1956 represents the fiscal year ended March 31, 1957. 
2. Excludes bonds aaaumed by the jyovinces: Quebec 50, maturing In 1956; Ontario 900, maturing in 1981. 



PROViNCIAL GOVERNMENTS 
	

15 

T'IBLE 9. Changes in Bonded Debt by Place of Payment for Fiscal Year Ended March 31, 1956 
(Thousand.s of dollars) 

No. 
Canada 

London 
(Eng.) 

and Canada 
New York 

New York 
and 

Canada 

London 

York  Total 

Newfoundland: 
1 Now Issues ..................................... 18.000 - - - - - 16.000 
2 RetIrements 	....... - - - - - - - 

Prince Edward Island: 
3 New Issues .................... 1.700 - - - - - 1,700 
4 Retl.rements ............. 1,000 - - - - 1.000 

Nova Scotia 
5 New Issues .................... 10,000 - - 12,000 - - 22.000 
6 Retirements 	....... ...............................................9, 375 - - - 9.375 

New Brunswick: 
7 New Issues........ ................... .0,000 - - 5,000 - - 15,000 
8 Retirements 2,748 - - - 2,870 - 5.418 

Q4ebec: 
9 New !ssues .................................................. 81,000 - - - - - 61,000 

10 RetIrements.................................. 00,525 - - - 1,000 - 70,525 
Ontario: 

11 New Issues 	................ 59.800 - - - - - 59,800 
12 RetIrements 	......... ............................................ 6,815 - - 5,500 - 5,607 17, 982 

Manitoba: 
13 New Iasues........................................................ .12. 000 - - - - - 12,000 
14 Retirements ....... 5.260 - - - - - 5,260 

Saskatchewan: 
15 New 	Issues............... 	 ............................ ..... 20, 000 - - 25,000 - - 45.000 
16 Retlrementq 	......................................... ............. 9,326 - - - 8,445 - 17.771 

Mbesta. 1  
17 New Issues........... 2 - - - - - 2 
18 Retirements 	.................. ............................... 252 - - - 2.549 - 2,801 

British Co1umbia 
19 New Issues.................... - - - - - - - 
20 Retirements 	... .................................... 2,427 - 6,000 5.175 - 13,602 

21 190,502 - - 42,000 - - 232,502 

22 

Tots! new Issues (at per value) .............. 

Total Retkenests (at p 	value) 	.............. 106,788 - - 11,500 19,889 5.607 143.734 

1. Includes exchanges under debt reorganization plan. 

TABLE 10. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1956 
(Thousands of dollars) 

Interest rate % 	Nfld. 	PEt. 	N.S. 	N.B. 	Que. 	Ont. 	Man. 	Sask. 	Alta. 1 	B.C. 	Total 

New Issues 

- - - - 23,250 - - - - - 25,250 
16.000 - - - - 50,000 - - - - 66,000 

- - 10,000 - 37,750 - - 10,000 - - 57.750 
- - 12,000 10,000 - - 12,000 10,000 3 - 44,002 
- 1,700 - - - - - 25, 000 - - 26, 700 
- - - 5,000 - - - - - - 5,000 
- - - - - 9,800 - - - - 9,800 

16.000 1, 100 22.000 15,000 61,000 59, 800 12, 000 45, 000 2 - 232,502 

Retlrmne.Ia 

2 
3 
3 i,'e ....... .............. ............................ 
3 i/z 	........ .. ........ 
3 314 	.................._ ................ 
3 i/a... .... ........................................... 
4 1/2 ..................................................  

Total ..................... ........................ 

.................. 
.......... 

	

- 	- 
....... 	- 	- 

.............. 	- 	- 

	

21/2................. - 	- 
2 3/4 .................. ........... 	 - 	- 
3 	............................. 	 - 	1,000 
32/4 ..... ...................... 	 - 	- 
31/2 	................................................. ..- 	- 

41/4 	................ - 	- 

	

42/2 ....... ........ - 	- 

	

.... - 	- 
5 	. ............... .................... 	 - 	- 

.................... ... 	 - 

Total... 	 - 

375 - 25, 000 - - - - - 25,375 
- - - - 200 - - 200 400 
- - - 2,000 - - - - 2,000 

5,000 - - - - - 2 1,400 6,402 
- - - 2, 100 960 - 250 - 3, 310 

4,000 1,800 16,000 325 - - 2,549 7,721 33.401 
- - - 5,500 - 180 - - 5,680 
- 648 20,525 - 100 1, 150 - 600 32.023 
- - - 2,707 - 8,230 - 170 11, 107 
- - - 1,450 - - - - 1,450 
- 300 - 3, 900 - 5, 195 - 3.505 12,900 
- 2,650 - - - - - - 2,650 
- 20 - - - 3,016 - - 3,036 
- - - - 4,000 - - - 4,000 

9,375 5,418 70.525 17,902 5,240 17,771 2,801 13,802 143,734 

1. Includes exchanges under debt reorganization plan. 
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TABLE 11. changes In Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1956 
(Thousands of dollars) 

Term in Years 	Nfld. 	P.E.I. 	N.S. 	N.H. 	Que. 	Ont. 	Man, 	Sank. 	Alta. 	B.C. 	Total 

New Issues 

	

6 .........................................................- 	- 	- 	- 	23, 250 	- 	- 	- 	- 	- 	23, 250 
7 	......................................................- 	- 	- 	- 	- 	9,800 	- 	- 	- 	- 	9,800 

	

10 ..... . .................................................. .- 	1,700 	- 	- 	- 	50,000 	- 	- 	- 	- 	51,700 

	

18 ............ ....... . ..... ..................... ........ ...- 	- 	- 	- 	37,750 	- 	- 	- 	- 	- 	37,750 

	

20 .... 
................. ..... ....... ........................- 	- 	22,000 	15.000 	- 	- 	- 	45.000 	- 	- 	82,000 

	

21 .........................................................16,000 	- 	- 	- 	- 	- 	- 	- 	- 	- 	16,000 

	

22 ... ............. 
 ......... 

................................- 	- 	- 	- 	- 	- 	12,000 	- 	- 	- 	12,000 

	

36 .........................................................- 	- 	- 	- 	- 	- 	- 	- 	2 	- 	2 

	

Total .............. ................................. .16, 000 	1,700 	22,000 	15,000 	81.000 	59,800 	12,000 	45,000 	2 	- 	232,502 

Retiremeots 

- - - - 10,000 - - - - - 10,000 
- - - 15,000 - - - - - 15,000 
- - - - - 1,000 - - - - 1,000 

1/3 	..................................................... 

- - - - - - - - - 7.500 7.500 
- - 5,000 1,500 - - 300 - - 1,400 8,200 
- - - - - - 480 - - - 480 
- 1,000 4,000 - - - 180 180 - - 5.360 
- - 250 - - 500 - - 250 - 1,000 
- 

- 

- 

- 

125 
- 

- 

- 

- 

- 

2,550 
2,500 

200 
- 

- 

1,150 
- 

2,549 
200 
- 

3,075 
6,199 

- - - - - - - - - 227 227 
- - - - 15,000 - - - - - 15,000 

13 	
............ ............... ......................... 

- - - - - - 100 - - 600 700 
15 	.......................................... .......... - - - - 19.525 - - - - - 19,525 

1/2 	..................................................... 

- - - - 1,000 - - - -' - 1.000 

10 	..................................................... 

- - - - - 325 - - - - 325 
- - - 948 10, 000 - - - - - 10,948 
- - - - - 4,500 - - - - 4,500 
- - - - - 1,000 - - 2 - 1,002 

11 	..................................................... 

12 	..................................................... 

21 	..................................................... 
22 	..................................................... 

- - - - - - 4.000 - - - 4,000 23 	..................................................... 

.. 

- - - - - 778 - - - 292 1,070 

16 	
... 

.................................................. 

19 	..................................................... 

- - - 2,950 - 1,602 - 11,500 - 3,203 19,255 

20 	..................................................... 

- - - - - 929 - - - - 929 
- - - - - 800 - - - - 800 

24 	..................................................... 
25 	..................................................... 

- - - - - 800 - - - 180 980 

27 	..................................................... 
28 	..................................................... 

.... ...... - - - - - 698 - 4,941 - - 5,839 
29 	..................................................... 
30 	

................................. . .... ....

. 

33 	......... - - - 2Q - - - - - -  20 
Total ............................................ . - 1,000 9,375 5,418 70,525 17.982 5,280 17,771 2,801 13,802 143,734 

1. Includes excbangea under debt reorganization plan. 

TABLE 12. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1956 
(Thousands of dollars) 

Year of Maturity 1 	Nfld. J P.E.I.  J N.S. 	N.B. J Que. 	Ont. 	Man. 	Sank. J Alta. 2 	B.C. 	Total 

New Issues 

- - - - 23, 250 - - - - - 23.250 
- - - - - 9,800 - - - - 9,800 
- 1,700 - - 50,000 - - - - 51,700 
- - - - - - - - 2 - 2 
- - - - 37,750 - - - - - 37,750 
- - 22,000 15, 000 - - - 45,000 - - 82,000 

16,000 - - - - - - - - - 16,000 
- - - - - - 12,000 - - - 12,000 

1975 	..................................................... 
1978 	..................................................... 
1977 	..................................................... 

16,000 1,700 22,000 15,000 61,000 59.800 12,000 45,000 2 - 232,502 

Retirements 

1.000 9,375 5,418 41,000 10.982 5,260 5,824 2,801 13,802 95,262 

1961 	..................................................... 
1962 	..................................................... 
1965 	..................................................... 
1971 	..................................................... 

1955 	....................................................  

1973 	..................................................... 

1956 	....................................................  - - - - 50 - - - - 50 
1957 	....................................................  - - - 19,525 - - 730 - - 20,255 

Total ................................................. 

1958 	....................................................  - - - 10,000 - - - - - 10,000 
1959 	....................................................  - - - - - - 3,716 - - 3,716 
1960 	....................................................  - - - - - - 7,500 - - 7,500 
1961 	....................................................  - - - - 450 - - - - 450 
1962 	....................................................  - - - - 500 - - - - 500 
1963 	....................................................  - - - - 500 - 1 - - 501 
1972 	....................................................  - - - - 4,500 - - - - 4,500 
1974 	..................................................... - - - - - 1.000 - - - - 1,000 

Total ................................................. -  1,000 9,375 5,418 70,525 17,902 5,260 17,771 2,801 13,602 143,734 

1. FIscal year ended nearest December 31 of year etated: e.g. 1955 represents the flecal year ended Match 31, 1956. 
2. Includes exchanges under debt reorganization plan. 
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TBLE 13. Proceedsfrom Bond Issues, and Retirements, During Fiscal Year Ended March 31. 1956 

Nfld. P.E.I. N.8. N.B. Que. Oni. Men. Sank. Ails. B.C. Total 

New issues: 
I 16,000 1700 22,000 15,000 61,000 59,800 12,000 45,000 - - 232.500 
2 Gross proceeds (8000's) .... 16,000 1,686 21.312 14.838 59.918 59,425 11,749 44.446 - - 229,174 
3 

Par value($000's) 	............... 

Average selling price ($) .... 100.00 99.18 96.87 97.58 98.23 99.37 97.91 98.77 - - 98.57 
4 EffectIve yield rate (%- 3.00 3.78 -3.50 3.71 3.02 3.27 3.51 3.63 - - 3.32 
5 Average Interest rate (%) .... 3.00 3.75 3.39 3.03 196 3. 25 3.50 3.58 - - 3.27 

Retirements: 
6 - 1.000 9.375 5,418 70,525 17.982 5.280 17.771 2.799 13,602 143.732 
7 

Par value ($000's) .................
Average 44e rate (%) - 3.00 1 	2.89 1 	4.01 2.85 1 	3.55 1 	4.84 1 	4. 2B 2.98 3.36 S. 27 

1. Excludes exchanges under debt reorganization plan. 	• -7 -' 

TABLE 14. Long-Term Treasury Bills 1  Outstanding,by Holding Authocity and Interest Rate, as at March 31. 1956 
(Thousands of dollars) 

No, 
Held by Interest 

S (%) Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Bask, Ails. B.C. Total 

Nil. - - - - - - 3.989 22,973 3.885 6,118 36,965 1 	Government 01 Caida ................. 
2 2sia - - - - - - 11.140 4,328 8,100 13.271 34.839 

3 	Tots] ltean I and 2 	................ - - - - - is, 129 27,301 9,985 19.389 71, 804 

1 	Banks or other Investors ............ Nil. - - - - - - - - - 100 700 

5 	Total bug- term freaaa'y bills 
an per table 1, item 4 - - - - - 15.129 21,301 9,985 20.089 72,504 

1. Raving a term of two or more years. 

TABLE 15. Short-Term Treasury Bills 1  Outstanding, by Holding Authority and Interest Rate, as at March 31, 1956 
(Thousands of dollars) 

Held by Nfld, P.E.I. N.S. N.B. Que. Ont. Man. Bask. Aits.. B.C. Total 

1 Goverment of Canada ............... - - - - - - - - - - - 

2 2 1/4 - - - - - - 1.400 - - - 1,400 
3 23/4 - - - - - - - 2.746 - - 2,746 
4 3 - - - - - - - 5.700 - - 5,700 
5 31/4 - - - - - - 500 - - - 500 
6 31/2 - - - - - - - 1.500 - - 1.500 
7 

Other provincial funds ................. 

33/4 - - - - - - - 1,000 - - 1,000 

8 Total Item 2 to 7 -  - - - - - 1, 	_: 10,946 - - 12,946 

9 Nil. - - - - - - - - - 100 100 
10 13/4 - - - - - - 500 - - - 500 
11 31/4 - - - 1,000 - - - - - - 1,000 

12 

Bank or other Investors ............... 

Tot*l iteusa 9 toll - - - 1,000 - - 501 - - 101 1.090 

13 Total short-term treasury bills 
as per taIls 1, item 6 

j  
- - - 1.000 - - 2,400 10,948 - 100 14.446 

1. Having a term of less than two years. 



819 	4,434 	6,593 
- 	- 	116 
- 	- 	144 
- 	1.245 	194 
- 	1,948 	797 

	

11.783 22,227 	4,943 	3,934 	15 	3,314 59.462 
- 	- 	- 	- 	- 	364 	480 
- 	- 	- 	- 	- 	- 	144 

2,250 	7,938 	700 	2.774 	- 	978 	16,079 
424 	- 	744 	703 	2.101 	1,579 	8.296 
750 	6.226 	175 	lii 	3 	- 	7.265 

619 I 7.627  I 7.864 115,207 13€, 391 I 6,5621 7.522 I 2,119 I 6,235 I 91,728 

18 
	

FINANCIAL STATISTICS OF 

TABLE 16. Future Bonded Debt Payments (.3 years), by Place of Payment,  as at March 31, 1956 
(Thousands of dollars) 

Payable in 1 	 Nfld. 	P.E.I. J N.S.  J NB. 	Que. 	Ont. 	Man. 	Sask. 	Alta. J B.C. 	Total 

Principal Retirements 

1956: 
- 2,250 19,601 7,102 9,824 3.500 4,015 514 250 7.427 54.543 
- - - - - - - - - 500 1,500 
- - - 20 1,000 - 6,449 3,969 2.637 1,972 16,047 

London (Eng.), New York and canada - - - - - 5,004 - - - - 5.004 

Canada ...................................................................... 

Total 	......................... ....................................... - 2,250 19,601 7,122 10,924 8,504 10,524 4.483 2, 88'Z 10,899 77,094 

NewYork .................................................................. 
New 	York and canada 	............................................ 

1957: 
1,500 

.... 

- 375 12,071 - 3,515 1,319 556 250 2,427 22,013 
- - - - - - - - 1,500 1,500 

Canada ................................................................... 

- - 20 1.000 - 5.664 1.100 2,721 4.982 15,487 
New 	York ...............................................................- 
New 	York and Canada .........................................- 
London (Eng.), New York and Canada - 

.. 

500 

- - - - 4,256 - 2,411 - - 6.727 

Total 	................................................................. - 375 12,091 1,000 7,771 6,983 4,127 2,971 8,909 45,727 

1958: 

	

Canada ...................................................................2,000 	1,000 	5,461 	10,249 	10,350 	3,764 	4.152 	4,430 	- 	2,427 	44,433 

	

NewYork...............................................................- 	.- 	- 	- 	- 	- 	- 	- 	- 	- 	- 

	

New York and Canada .........................................- 	- 	500 	2,283 	1,000 	- 	3,246 	- 	2,812 	292 	10,133 
London (Eng.), New York and Canada 	 - 	- 	- 	- 	- 	3,678 	- 	- 	- 	- 	3,678 

	

Total .................................................................2,000 	1,000 	5,961 	12,532 	11.350 	7,442 	7.998 	4,430 	2,812 	2,719 	58.244 

kterest Charges 

1956: 
Canada...................................................................1,600 
London(Eng.) ...................................................... .-
London (Eng.) and Canada ................................ .-
NewYork .............................................................. .- 
New York and Canada ........................................ .- 
London (Eng.), New York and Canada 	 - 

Total................................................................ I 	1,600 

1957: 
canada...................................................................1,600 
London(Eng.) .......................................................- 
London (Eng.), and Canada ...............................- 
NewYork ...............................................................- 
New York and Canada .........................................- 
London (Eng.), New York and Canada 	 - 

..Total ................................................................. 600 

570 3,907 6,331 11,634 22.121 4.817 3,913 8 3,178 58.079 
- - 116 - - - - - 364 480 
- - 144 - - - - - - 144 
- 1,245 194 2,250 7.938 100 2,774 - 933 16.034 
- 1.948 196 394 - 405 524 2.014 1,450 7,531 
- - - 750 6.009 175 56 3 - 6,993 

570 7.100 7,581 15,028 36,068 6,097 7,267 2.025 5,925 89.261 

1958: 
1,551 555 3.822 5.914 11,414 22,010 4,777 3.822 1 3.110 56,976 

- - 116 - - - - - 364 480 
.. - - 144 - - - - - - 144 

Canada 	................................................................... 

- 1,245 194 2,250 7,938 700 2.174 - 910 16,011 

London 	(Eng.) .......................................................- 
London (Ens.) and Canada ..... 	..........................- 

New York and Canada ........................................ 

... 

51 

- 1.948 795 364 - 217 480 1.924 1.299 7,027 

New 	York ...............................................................- 

London (Eng.), New York and Canada 	............  - - - 750 5.822 175 - 3 - 6,750 

Total 	................................................................. 555 7,015 7.163 14,779 35,770 5,869 7,078 1,928 5,623 97,398 

1. F'lscal year ended neatest December 31 of the year stated: e.g. 1956 represents the fiscal year ended March 31. 1957. 
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T/%ELE 17. Changes in Guaanteed Debt During Fiscal Year Ended March 31, 1956 
(Thousands of dollars) 

Mild. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.0 Total 

oss guaranteed debt entered Into: 
Bonds or debentites of: 

1 	ProvIncial government enterprises - - - - 50,000 70,000 5.250 - - 10.000 135,250 
2 	MunicIpalities and school corporations 1. 120 125 190 419 - - - - - 14.296 16.150 
3 	Other. ........................................................ - - - - -. - - - - - 

4 	ib-totaI Items 1-3 ...................... .. ..... 1,120 125 190 419 50.000 70,000 5,250 - - 24,296 131.400 

Bank loans of: 

..- 

5 	Provincial government enterprises - - - 5.183 - 900 - - 555 16,867 23.505 
6 	MunIcIpalitIes and school corporations 345 12 30 500 - - - 36 157 - 1,080 
7 	Other 	........................................................ 2.795 - 2,027 297 46 95 - 11 574 - 5,845 

3,140 12 2,057 5,980 46 995 - 47 1.286 16,867 30,430 

485 - - - - - - - - - 485 

10 	Total çoes guaranteed debt entered 

8 	Sub-legal items 5-7 ............................... 

4,745 137 2.247 6,390 50.046 10.995 5,250 47 1,286 41,163 162,315 

9 	Other guarantees 	.............................................. 

ReductIon In 	oss guaranteed debt: 
Bonds or debentures of: 

11 	ProvIncial government enterprises ..._ - - - - 7.922 6.624 - - - - 14,546 

into ....................................................... 

12 	MunIcipalities and school corporations 52 19 51 251 2,128 60 6 - - it 2,578 
- - - - - - - - - 192 192 

2,436 10 - 489 214 75 3 - - - 3,227 
13 	&ec1al areas or disiricts ........................... 

Sub-total items 11-14 	........................ 2,488 29 51 740 10,264 6.759 9 - - 203 20,543 
14 	Other 	........................................................ 

Bank loans of: 

.. 

Provincial government enterprises - - 1,402 - - 4.544 - - 558 - 6,504 
17 	MunIcipalities and school corporations 21 109 - 198 1,000 - - 5 71 - 1,383 
18 	Other 	.......................................................... 1,899' - 1, 150 114 60 361 - 1,053 1,060 - 5,697 

1,901 109 2,552 310 1,060 4,905 - 1,058 1,689 - 13,584 

20 	Municipal Improvement Assistance Act - - 22 17 50 - 10 27 31 103 260 

19 	Sub-total items 16.18 	........................... 

21 	Other guarantees 	.....................................- 

. 

- - - - - - - - - - 

22 	Total reijcUon in groea guaranteed 
debt 	............................................... 4,389 138 2,625 1,067 11,374 11,664 19 1.085 1,720 306 34.387 

- - 9 8 - 3,441 - - 1,566 5,024 23 	Net changes in sinking funds ........................... 

il 24 Overa 	change in total indirect debt less 
- 	 staling funds 56 -1 .387 5,324 38,672 55,890 5,231 -1,038 .434 39,291 142,904 

1. Includes guaranteed bank loans Implemented by the Province and now Included In table 2, item 4. 
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