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FINANCIAL STATISTICS OF PROVINCIAL GOVERNMENTS
1957
(Fiscal Year Ended March 31, 1958)

DIRECT AND INDIRECT DEBT - ACTUAL

This publication presents statistics dealing
with deébt of provincial governments and of the Yukon
and Northwest Territories, as at March 31, 1958,
based on their audited final reports. A report dealing
with ‘‘actual’’ revenue and expenditure for the fiscal
vear ended March 31, 1958, will be published at a
Jater date.,

These reports on provincial government finance
are designed to provide an annual series of compara-
tive statistics. They are largely compiled from in-
formation contained in the public accounts of the
provinces, Major variations exist in the accounting
methods and presentations used, so that figures
drawn from the provinces’ public accounts and other
official reports must be recast or designated dif-
ferently in many instances for reporting in terms of
standard statistical categories. The differences
hatween the stutistics in this report and the corres-

ponding data appearing in the provincial public
accounts are explained more fully under ‘’Explanatory
Comment’’ where it deals with Table 3 (page 7). It is
generally recognized that such adjustments to and
re-arrangements of data in published reports of
governing bodies are necessary for statistical pur-
poses,

Differences between provinces also exist with
respect to the division of financial responsibility
between the provincial government itself and the
local levels of government as well as to the degree
and method of participation in provincial government
enterprise financing.

The co-operation of provincial
officials in supplving additional
gratefully acknowledged.

government
information is

ANALYSIS OF PROVINCIAL DEBT

During the fiscal year ended March 31, 1958, all
provinces except Quebec, Alberta and British Col-
umbia floated new bond issues and all provinces
axcept Prince Edward Island made retirements. Total
issues amounted to over $198 million. Total retire-
ments amounted to $106 million; retirements prior to
maturity amounted to over $60 million including the
cancellation of nearly $49 million of bonds held by
the Province of Alberta in its Special Investment
Fhind,

Tha net result of new issuas and retirements
wuas that bonded debt outstanding increased in New-
foundland, Prince Edward Island, Nova Scotia,
Ontario and Saskatchewan and decreased in New
Brunswick, Quebec, Manitoba, Alberta and British
Columbia. The total for all provinces stood at $2,963
million at March 31, 1958, an increase of $92 million
over the previous year. Long-term treasury bills
owing by the four western provinces to the Govern-
ment of Canada were reduced a further $3 million to
$65.5 million. Short-term treasury bills and temporary
loans and overdrafts totalled $64 million compared
with $50 million in the previous year. All other
direct liabilities amounted to $309 million. Sinking
funds held for the retirement of bonded debt in-
creased by $69 million to $619 million. Total direct
debt less sinking funds increased nearly $69 million
from the previ‘.»us Yeal,

Indirect debt less sinking funds amounted to
approximately $2,427 million — up nearly $474
million from the previous year,

Increases in bonded debt were partly due to
government enterprise financing. Provincial govern-
ment enterprises (chiefly power and telephone
corporations) require large sums of money for capital
expansion to keep abreast of the expanding economy.
They may obtain the necessary funds by borrowing
from the provincial governments or by selling their
own bonds on the market, In the former case, the
provincial government usually issues bonds to cover
the amount required by the enterprise and then
charges the enterprise the same rate of interest on
its loan as the province has to pay on the relevant
bonds; the province also requires that the enter-
prise establish a sinking fund to pay off its loan
(and the relevant provincial bonds) at maturity. When
an enterprise issues its own bonds, the provincial
government usually guarantees them as to principal
and interest, thus assuring the enterprise of a more
favourable interest rate than would otherwise be
secured. Over $850 million of the provincial bonded
debt as at March 31, 1958, can be clearly identified
as having been incurred to finance loans to govern-
ment enterprises on a self-sustaining basis. Of the
total indirect debt less sinking funds as at March 31,
1958, $2,245 million or 92,5% represents provincial
guarantees of the direct debt of provincial govern-
ment enterprises,
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Summary of Debt Statistics (All Provinces) * Selected Years 1946 to 1957
As at Fiscal Year Ends Nearest December 31

1946 | 1948 | 1950 1951 1952 | 1953 1954 1955 | 1956 | 1957
Gross bonded debt?..........cceenneen $000,000 | 1,672 | 1,767 | 1,945 2,209 | 2,371 | 2,561 | 2,552 |2,641 |2, 870 |2, 962
Total direct debt less sinking funds
$000,000 | 1,818 | 1,820 | 2,005 | 2,198 2, 281%| 2, 413°% 2, 456° | 2, 519°| 2, T14%| 2, 783*
Indirect debt less sinking funds
$000,000 220 565 860 948 | 1,092 | 1,244 {1,511 11,654 | 1,953 |2, 427
Analyses of bonded debt:?
Average interest rate .........c..cccecennene. % | 3.73 | 3.61 3.46 | 3.47 | 3.47 3,53 | 3.50 | 3.50 | 3.59 | 3.68
Average term ol 19. 8 19.3 19481 19.5 19.5 1955 18.5 19. 5 1850
IEETTCAIEER ™ .. ...... s ccisanseenses horaeohee Mvane $ 123 131 139 153 160 168 163 164 173 174

! These data include Newfoundland from 1$50.
2 pxcluding bonds assumed by the provinces commencing 1950,
3 Less than gross bonded debt since the sinking funds re bonded debt exceed the total of other direct liabilities.

4 Not available,

Percentage Distribution of Bonded Debt (All Provinces) by Place of Payment
As at Fiscal Year Ends Nearest December 31

Payable in 1946 | 1948 | 1950 1951 | 1952 | 1953 1954 | 1955 | 1956 | 1957

Canada . 61.6 68. 5 73.1 65. 6 64. 2 63.4| 65.9 66.9 68. 0 70,9
London (EIg:) ... theaatru. ] WERY 2.2 1% .9 .8 o A .4 .4 a3 oMl
London (Eng.) and Canada . 1.0 .5 2 Sl Al i ol o= | A il
NeW XAl ...... oo Baehbooens 1% 3 - .9 12. 0 35 op 18,35 1947 18.3 19.1 19. 2
New York and Canada ..........cc.ccoeerveennnnne 20806 17,1 | T 15.5. 0 13.45 120681 Ml 9.5 8.4 Ter2 4.8
London (Eng.) , New York and Canada.. BAESI 1292 9.4 8.1 7.3 6.5 6.4 5.9 53 4.9

Total .... 100.0*) 100.0 | 100.0 | 100.0 | 100.0 | 100,0 | 100.0 | 100.0 | 100.0 | 100. 0

1 Also includes bonds of the Province of Quebec payable in London and Paris 0.3 per cent.

EXPLANATORY COMMENT

Tables 1 and 2 — Direct and Indirect Debt

Tables 1 and 2, in so far as they relate to
direct debt and assets offsetting direct debt, include
those funds considered to be a part of ‘‘General
Fund'’, as defined for purposes of these statistics.
To the extent that separate accounts are maintained
by the provinces, ‘‘General Fund’’ includes the
assets and liabilities of capital and loan fund, sink-
ing fund, revenue (ordinary) fund, working capital
funds, provincial institutions, and administrative or
special funds (including public trust funds created
by the province out of general or earmarked revenue).
Conversely, assets and liabilities of government
enterprises, trust funds and provincial universities
are excluded from ‘‘General Fund’’ (except for
amounts due from or to these funds).

The totals arrived at in Table 1 represent the
total debt of provincial governments, less sinking
funds. Cash and investments (other than held in
sinking funds), loans to government enterprises and
other ‘‘active assets’’, which are sometimes offset
in producing ‘net debt’’ statements, are not de-
ducted in Table 1 but rather appear in Table 2.

With respect to the coverage of indirect debt
only the direct debt of another entity, guaranteed by
a provincial government, has been included. Ex-
cluded, therefore, are such indirect liabilities as
future commitments of a provincial government.
Table ] shows the gross amount of bonds guaranteed
less sinking funds in connection therewith, guar-
anteed bank loans, Municipal Improvement Assis-
tance Act loans, and other miscellaneous guarantees.
Table 2 provides a breakdown of the net guaranteed
debt in terms of the various classes of authorities
which incurred the direct debt.

Cash on hand and in banks (Table 2, item 1)
includes fixed deposits, time deposits and time
certificates on which higher rates of interest are
paid than on ordinary cash deposits and which some
authorities classify as ‘‘investments’’.

Investments (item 2), In addition to the invest-
ments held in sinking funds (which are included in
item 2 of Table 1) all provinces had some other
investments at March 31, 1958. Newfoundland, Sask-



DIRECT AND INDIRECT DEBT i

atchewan and British Columbia held shares of their

own enterprises ($900,000, $9,145,000 and
$65,291,000, respectively).
Most provinces held investments in their

‘‘special funds’’ (such as the School Lands Funds
in Manitoba, Saskatchewan and Alberta), others in-
vested temporarily idle funds, while others aided
their local government authorities by purchasing
debentures of municipalities and schools. These
investments consisted chiefly of debentures, notes
and treasury bills issued or guaranteed by the Gov-
ernment of Canada (nearly $98 million for all
provinces as at March 31, 1958), issued or guaran-
teed by provincial governments (just over $84
million) and issued by municipal and school cor-
porations (approximately $123 million for all
provinces).

Accounts, loans, interest, agreements of sale
and mortgages receivable (item 4). These assets are
shown gross, i.e., any reserves for doubtful accounts
or payables, offset against them in the Public
Accounts, are added back to item 4 and to item 11
(or to item 10, Table 1, in the case of payables).
These assets are analyzed further in Table 4, where
it will be seen that the bulk of receivables are due
from the provincial governments’ own enterprises
(75% as at March 31, 1958). It also may be noted
that the receivables are chiefly in the nature of
"“loans and advances'' (91% as at March 31, 1958).

Inventories (item 5) and Fixed Assets (item 8).
These are shown at the valuation placed on them in
the Public Accounts. There is little comparability
between provinces for these items. For example,
some provinces show fixed assets at the amount of
bonded debt outstanding that was incurred to finance
the acquisition of the assets, some show accumu-
lated expenditures and others write off expenditures
made more than thirty years prior to the balance
sheet date. There may also be little comparability
for one particular province from one year to the next.

Feeling that it would facilitate the understand-
ing and appraisal of the Government's financial
operations, the Province of Saskatchewan made
several changes in their Public Accounts for the
fiscal year ended March 31, 1958. Fixed assets are
now excluded from the balance sheet since, in the
new presentation, only assets which are realizable
and/or capable of earning a return are shown. Since
the accounts are now kept on a strictly cash basis,
accounts receivable, accrued revenue and expend-
iture, payables, etc., are no longer included in the
balance sheet. Memorandum records are maintained
for control purposes, however, and are shown as
appendixes in the Public Accounts. For comparable
purposes these appendixes have been incorporated
in these statistics. A change in Alberta’s presenta-
tion of assets was outlined in our 1956-57 report.

B.C. Toll Highways and Bridges Authority,
Excluded from the direct debt of British Columbia
is the debt of the British Columbia Toll Highways
and Bridges Authority. This Authority, which com-
menced operations during the fiscal year ended
March 31, 1955, was set up as a ‘‘Crown corporation'’
for the purposes of constructing, purchasing, main-
taining and operating toll-highways and toll-bridges
in the Province. The following statement of Direct
Debt and Assets offsetting Direct Debt has been
prepared from the Authority’'s balance sheet on the
same basis as the General Fund statistics.

B.C. Toll Highways and Bridges Authority
As at March 31, 1938

Direct debt Amount
$°000

Bondedidehtis. ..........counnovn.diiiltssiatsssstsseeio L. 45, 500

Sihkingfunds............ .. L. 4,478

Bonded debt less sinking funds 41,022!

Temporary loans and overdrafts 12, 413

Accrued interest ...........ccccccvneciienan. 620

Accounts payable ........c...ccoennenenn.. 3,374

Total direct debt less sinking funds .......... 57,429

Assets offsetting direct debt

AcCCOUNLES TecelVADIE ... cciieeieriacionsisassesaesassssssones 292

Prepaid and deferred charges .... 2,008

FEXed BSSELS ....cocevvceiiirrirrinesnrerasassenssersssesssssessneassae 55,129
Total represented by direct debt less sink-

T (Y OO PO b & 57,429

! Included in provincial indirect debt, Table 1, item
16, and Table 2, item 13.

Table 3 — Reconciliation of Total Direct Debt less
Sinking Funds with Total of Provincial Balance
Sheets per Public Accounts.

The largest adjustment made to the Public
Accounts’ balance sheets is the deduction of sur-
pluses, reserves, unexpended balances and deferred
revenue (see item 2). These amounts are not con-
sidered as liabilities to the public, i.e., due outside
of General Fund, hence they are deducted from
balance sheet totals and offset against assets on
Table 2. They are included on Table 2, in item 12,
along with reserves offset against assets on the
Public Accounts’ balance sheets, and special fund
and working capital fund surpluses and reserves,

Item 3 consists of those amounts which are
treated as trust funds by the province and which are
not included in these General Fund statistics. Where
only trust liabilities are identifiable on the provin-
cial balance sheet, i.e., where assets are not segre-
gated too, this elimination cannot be made. Items
treated as trust funds by the provinces, but created
out of general or earmarked revenue, are considered
as part of General Fund and are not eliminated in
item 3.
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Item 4 shows the total of those sinking funds
which are shown on the asset side of provincial
balance sheets but which in these statistics are to
be shown as a deduction from gross bonded debt on
Table 1, item 2.

Where the provincial balance sheet includes
the assets and liabilities of an activity considered
to be a government enterprise, these are excluded
from General Fund and the net excess of assets
over liabilities or vice versa is considered to be an
advance by or to the province. Adjustment item 5
represents the amount deducted from General Fund
liabilities to achieve this result.

When combining the various funds to arrive at
General Fund, cash on hand or in banks is offset
against liabilities in the nature of temporary loans
or bank overdrafts, or vice versa. See adjustment
items 6 and 7.

Amounts owing by one fund to another within
the General Fund structure are eliminated to avoid
inflated totals. See adjustment item 8.

Items 10 and 11 represent liabilities of special
funds and working capital funds (exclusive of inter-
fund items, surpluses and reserves eliminated from
direct debt) which are not included on the provincial
balance sheets. These funds embrace general
government activities, which for various reasons the
provinces have decided to record separately but
which for comparative purposes should be included
in General Fund statistics.

Tables 3 to 12 — Analysis of Bonded Debt

Bonds issued by the provinces (i.e., excluding
bonds of other authorities assumed by the province:)
outstanding on March 31, 1958, are analyzed by
place of payment, interest rate, term of issue and
year of maturity. Changes in bonded debt during
the fiscal year under review are similarly analyzed.

‘“Term of Issue’’ on Table 7 means the number
of years from the date the bonds were issued to the
date of maturity, Tables 7 and 8 do not take into
account optional retirements before the date of
maturity. It is possible that certain callable issues
will be redeemed earlier than the final date of
maturity.

Table 16 — Future Bonded Debt Payments

This table is designed to show charges, during
the following three fiscal years, in respect of princi-
pal repayments and interest, on bonded debt out-
standing at the close of the year under review,
according to place of payment. The amounts which
each province will actually pay will be the same as
those appearing in this table only if there are no
new issues, or refundings or retirements in those
periods. Where the terms of a bond issue provide for
optional retirement before the date of maturity, this
table has been prepared on the assumption that such
options will not be exercised.

The symbol ‘‘—'" has been used to indicate nil
and amounts under $500. Figures appearing in
footnotes are in thousands of dollars.,

April 29, 1959.
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1958

i Nfld, P.E.l. N.B. N.B,
Noy
thousands of dollars
Direct debt
Funded debt:

1| Bonded debt 54, 500 21,600? 246,660 231, 221

2 Less sinking funds 5, 501 4,622 39, 033 585, 464

3‘ Item 1 less item 2 ......occenvvvvenne 48, 999 18,778 207,827 178,787

4| Treasury bills having a term of tW0 OF MOTe YERIS .......c.ocveveeveecvieriiinrenneceeens - - - -

5! Net funded debt (items 3 and 4) 48,999 18,778 207,827 135,187

8|Short term treasury bills (less than two years) — - - 10, 000

7|Savings deposita and certificates - 2, 234" - -

8| Temporary loans and overdrafts 1,084 4,233 8, 994 2,183

Accounts and other payables:

9| Trust funds Bnd Other dePOBILS ..........cocccevecveieerrirsieniaiensecsere s seccnssrsssnscsesrann - 138 1,708 652
10l Othel........Rii......iiin 3,128 983 5,857 5,158
14 Sub-total items 9 and 10 3,128 1,119 7,563 8, 807
12|Accrued interest and other accrued expenditure ..............oocoeeecvenecnnns 208 182 2,452 q, 339
13 Total direct debt less sinking funds ................... 54, 317 24,548 224,836 197. 088

Indirect debt

14 |Guaranteed bonds or debentures 12,433 930 3,983 10,682
1511 RISABIBINRINE QUNASI ...............0c00ccoaeims o reresrsvaioniansasnssstiihasarassmassass sorasesssasssarrsosts - - 178 324
16 Item 14 leas 1tem 15 ...........ccouvieiienniiniremmeniniemmeenensessareses 12,433 830 3,805 10, 358
17 {Guaranteed bank loans 4,819 403 4,077 21, 9800
18 | Municipal Improvement Assistance Act loans - 2 308 153
19 |Other guarantees ........ccueuiiineiinis 27, 608 _ == .
20 Total indirect debt less sinking funds 44, 860 1,338 8,188 32,411
21 Total direct and indirect debt less ninking funds 98,177 25, 881 232,824 229, 497
22|Direct debt (ftem 13) per capita'® $ 124.01 248.46 316.38 341.57
23 [Indirect debt (item 20) per capital®..... $ 102.42 13.38 11.83 56,17

! Provincial statements have been adjusted for purposes of inter-provincial comparability, See the Introduction and Table 3.

? Includes bonds issued by the Provincial SBanatorium Commiasion 50.

* Includes bonds issued by the Ontarlo Junfor Farmer Establishment Loan Corporation 11,000 and by the Ontario Municipal Improvement Cor-

poration 28,050, and bonds assumed from issuing authorities 900.

* Item 1 excludes bonds due 3 (included in the Province’s statement of funded debt), these being included in item 10.
* Binking funds related to bonds of the Hydro-Electric Board guaranteed by the Province are merged with sinking funds relating to provincial

direct debt 13sued for Hydro purposes and are included in item 2.
¢ Payable on demand.
? Includes trust deposits not separable from personal savings deposits,

* Includes net liability of the Province re Province of Ontario Savings Office 79,106.
* Amounts no longer shown in the revised form of balance sheet of the Province, hut recorded in appendixes thereto, are Included here to maln-

tain comparability. See Table 3, item 16, and Introduction, page 7.
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1938*
|
Que. Ont, Man, Sask, Alta. B.C. Sub-tntal Yukon T, N.W.T. Total
! INo,
- r i thousands of dollats —_— 2

480, 734 " 1,279, 257° 177, 302 285,315 20, 9454 185, 489 2,983, 043 - - 2,863,043 1

148,788 197, 003 46, 951° 35,298 - 88,173 619,029 - - 819, 029 2

333,948 | 1,082,254 130,351 250,019 20, 965 mM,3816 2,344,014 - - 2,344,014 3
- - 13, 996 24,4386 9, 209 18, 2687 68, 908 - - 65,0808 4

333,048 | 1,082, 254 144, 347 274,488 30,174 | 985, 383 2, 408, 922 - - 2,409, 922 -]

- - 26,700 3, 000* - - 38,700 - - 38, 700 8

- - - — 22 - 2,258 - - 2, 256 i

- - 8,078 - - - 24,470 - - 24,470 8

10, 514 73,640 2,197 - - 125371 101, 216 a2 - 101, 288 8

27,128 80, 888* 2,191 2,680° 14, 148% 25,783 187,918 2,043 - 169,961 (10

37,642 | 154,528 4,388 2,683 14,148 38, 124 269, 134 2,115 - 271,248 |11

4,538 13,921 5, T 3, 085" 191 1,471 35, 070 18 - 35,089 |12

376,128 | 1,250,703 180, 228 283, 199 44,533 135, 178" 2,780, 382 2,134 - 2,782,888 |13

588, 788 | 1,348,156 40, 250 4, 950 - 363,813 2,343, 758 - - 2,343,756 |14

7,048 18, 020"‘ so* - - 12,920 38, 538 - - 38,538 | 158

381,713 | 1,330,136 40, 200 4, 950 - 380,683 2,308,218 - - 2,308,218 |16

6843 4,618 - 2758 2, 022 31, 287 70,044 - - 70.044 |17

1,007 - 2] 194 182 | 487 2,382 - - 2,352 |18

|

- - 20, 000 1, 582 - — 49,180 - - 49,180 (19

553,363 | 1,334,734 60,221* 7.001 2,204 382, 467 2,426, 804 - - 2,420,804 | 20

028, 488 2,585, 437 250, 449 290, 200 48,737 517,845 5,207, 358 2,134 - 5,208,490 |21

77.01 215. 53 218.85 318,92 37.08 87.88 163. 42 164.18 — 1683.23 | 22

113.30 230.01 68.22 7. 88 1.84 247.71 142,683 — - 142,358 {23

* Bycludes B.C, Toll Highways and Bridges Authority. See Introduction.
1 Excludes bonds of the Halifax-Dartmouth Bridge Commission 7.735. The Province has undertaken to pay the full amount of any deficiency

(aa defined in Chap, 81, 1952 Statutes) {ncurred by the Commission while any of these honds are outstanding,
3 l: §n§lud§s 15,134 held by Hydro-Electric Power Commission at Dec, 31, 1837, 2.571 by University of Toronto, and 315 by Ontario Food

erminal Boar:

13 Deposits in the Newfoundland S8avings Bank,
*“ In addition the Province has guaranteed the interest on school diatrict debentures having a par value of 3,027 and on sewage disposal and
water suwhf systems debentures having a par value of 1,568,
U Excludes guaranteed intereat under the School Borrowlng Assistance Act and The Schoo) Bulldings Assistance Act on principal borrowings

of 20, '748.

* Raged on population at June 1, 1957, as eatimated by the Cansus Division, Dominion Bureau of Statistics,
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TABLE 2. Assets Offsetting Direct and Indirect Debt as at March 31, 1958*

No.

—

10

11

12

13

15

16

17

18

19

20

21

22

23

Nfld. 5 N.S. N.B.
thousands of dollars
Direct
Cash on hand and in baNkS? ..........cccoieeiiicreieeecs et erecnsnenes - - - -
Investments? 1,547 247 10, 952 618
Taxes receivable ..,.. 576 - 1,082 1.340
Accounts, loans, interest, agreements of sale and mortgages receivable? ., 55, 644 1,855 65, 777 81.658
IMWEDEOTIBEL. .......... . 1o cornisonamsssrisen eoe oo bmnntsins st s e e e 1,631 89 3,941 2,242
Accrued revenue .............cnnnnn., - - 159 697
Prepaid and deferred ChAIEES .........ccccovorerioeieiesimiinsssressss o semnes eeeeeeesesenne 106 178 4,048 2,542
) 178 WY T T C—————— e kST LR 54, 853 35,195 225, 597 143, 217
SUBLOLAL HEBMS L 80 B ...cooovieooomocecs oo s e e ee oo 114,357 37,564 311,566 232,314
Extraordinary expenses capitalized and other intangibles ....................... 16,728 1,028 4,313 17,003
Less surplus, reserves, unexpended balances and deferred revenue ..... 76, 768 14,054 91,243 52, 231
Total represented by direct debt, less sinking funds ... ... 54,317 24,5346 224,638 197, 086
Indirect
By issuing authority:
Bonds or debentures of:
Provincial government enterprises ................... & - - - -
Municipal and school corporations ., 11,030 60 1,033 9,018
Bpecial areas of AISIPICES ...........cvisasisivnisisescesiarssins e sasiorsstsisasssrasrosararans - - - -
Other ................. 1,403 170 2, 172 1, 340
Bank loans of:
Provincial government enterprises 950 - 3,979 19, 542
Municipal and school corporations 631 275 - 246
Other .....occcvmrrervevieinnne 3,238 128 98 2,112
Municipal Improvement Assistance Act loans .................... - 2 308 153
Other guarantees ...............couooviovesennina - 27,608 - - -
Total represented by indirect debt less sinking funds ... 44, 860 1,333 8, 188 32,411
Total assets offsetting direct and indirect debt less sinking funds ... 99,177 25,881 232,824 229, 497

! Provincial statements have been adjusted for purposes of inter-provincial comparability.

* Bee Introduction for additional description of assets.

* Includes demand debentures issued by the Alberta Municipal Financing Corporation, 40,150.
¢ See footnote 9 to Table 1. Assets totalling 10,935 were added with the contra adjustment being made to item i1.
* Includes gross advances to government enterprises, i.e., without deducting amounts deposited by them in provincial sinking funds.
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TABLE 2. Assets Offsetting Direct and Indirect Debt as at March 31, 19538

-
Que. Ont, Man. Sask. Alta, BIGE Sub-total Yukon T. NaW B Total
I No.
= thousands of dollars

8,337 2,328 - 18,112 23,723 3.574 56.071 552 - 56,623 | 1
525 46, 059 70,333 39, 208 156, 696 100, 122 426,305 22 135 426,462 | 2
12,758 8.338 - 4194 1,942 2,037 28,502 22 - 28,524 | 3
182,487 436,308 183, 271* 230, 1514 272,698 50,985 1,560,812 2,180 700 1.563,692 | 4
- T.464 1,385 352838 4,278 1,819 25,812 69 - 25,981 | 8

86 3,054 2 3.699* 775 - 8,472 288 - B.760 | 8
5,878 8,259 2 3689 8% 817 22,084 2 - 22,086 | 7
789, 137 1,277,695 57,829 4, 450° 8.615* 411.589 2,988,177 4, 957 230 2,993,364 | 8
978,988 | 1,789,500 312,832 299,659 468, 812 570,743 5,116,333 8,082 1, 083 5,126,482 | 9
4,572 108,467 7.128 - - 774 180,021 - - 160, 021 (10
807, 434 647, 264 129,732 186, 460 424,279 436, 339 2,485, 804 5,958 1,085 2,502,827 |11
376,126 | 1,250,703 190, 228 283,199 44,533 133,178 2, 780,532 2,14 - 2,782,686 |12
512,243 | 1,327,996 39,1750 - - 259,795 2,139,784 - - 2,139,784 (13
SB.ﬂGB’ 40 ] - - 81,281 140, 040 - - 140.040 |14
- - - - - 8,607 9,607 - - 9,607 (18
2811 2. 100 441 4, 850 - - 15,787 - - 15,787 (18
- 2,300 - - 1 30.950 57,1722 - - §7.722 (17

- - - 224 35 - 1,411 - - 1,411 18

643 2,318 - 51 1, 986 a7 10,811 — - 10,9011 (19
1,007 - 21 194 182 487 2,352 - - 2,352 (20
- - 20, 000 1,582 - - 49, 190 - - 49,180 |21
553.363 | 1,334, 154 60, 221° 7.001 2,204° 382,467 2,426,804 - - 2,426,804 (22
G929,489 | 2,585,457 230, 449 280, 200 46,737 517,645 8,207,356 2.134 - 5,209,480 |23

® “General Assets’' have been reduced to nominal value of one dollar.
" Includes guarantee of bonds issued by the Quebec Municipal Commlssion in the name of schoof corporations 31,062 and by technical schools
vinidar sponsorship of provincial government 54 2.
* See footnote 14 to Table 1,
¢ Bee footnote 15 to Table 1.
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TABLE 3. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets
Per Public Accounts as at March 31, 1958

o «J DN B W N

10
11
12
13

14
15

16

17

18

Total of provincial balance sheet

Deductions:
Surpluses, reserves, unexpended balances and deferred revenue ...
‘Trust funds .
Sinking funds not offset against bonded debt by province ...
Government enterprises
To offset cash against overdrafts
To offset overdrafts against cash
Interfund eliminations

Total deductions

Additions:
Administrative or special fund liabilities
Working capital fund liabilities
Payabies offset against assets hy province
Receivables offset against liabilities by province ...
Discount offset against bonded debt by province ..

Government of Canada subsidy capitalized less lnterrund receivable, oﬂ-
set against bonded debt by province

Llabilities not inciuded in provincial statement ...

Total additions

Total direct debt less sinking funds per Table 1 .................. h S

Nrid, P sl N.S. N.B.
- thousands of dollars B

56, 482 23,369* 304, 818 281, 314

1, 374 - 18, 649 65, 958
172 - 23, 696 3,645

- 41 39, 033 -

632 - 209 113

e 48 - 15, 458
2, 178 90 81, 587 83, 174

i 50 - =

12 53 = —

- - 1, 405 103

=) = - 380

- L, - 463

- 1,164 - =

13 1, 267 1, 405 946
54, 317 24, 546 224, 636 197, O8E

1 Total pet Statement of Liabilitles in the public accounts. The public accounts of Prince Edward Island do not include a balance sheet.

TABLE 4. Specified Receivables by Source and Nature as at March 31, 1958

-

Due from
Province Municipal Schools
ST ™ | provinciay | comotations | gperated
excluding oca.
- Canada governments schools) authorities
3 I
thousands of dollars

1 |New foundland 386 1 661 847

2 | Prince Edward Island - - 201 -

3 |Nova Scotia 3, 244 - 4,823 2,940

4 |New Brunswick 4,318 - - -

Billcietiae .. Nl i, o s e . L e MR ... 9 - 21,849 =

6 |Ontario ........ 375 - 1,864 149

7 |Manitoba 3, 298 5 1,723 -

8 |Saskatchewan 441 9 1, 376 3, 274

9 [Alberta 4,227 18 136, 835 918
10 | British Columbia ... 2,517 25 281 -
11| Sub-total items 1 to 10 18, 813 38 169,613 8, 128
12 | Yukon Territory 538 - 1, 076 -
13 [Northwest Territories ... 690 - 10 -
14 Total per Table 2, item 4 20, 041 58 170, 699 8, 128

! Amounts segregated in public accounts. Accounts, loans and advances, agreements of

cefvable.

2 Local authorities in this Province are religious denominational school boards.

sale and mortgages may also include interest ru-
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TABLE 3. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets
Per Public Accounts as at March 31, 1958
1
Que. Ont. Man, Sask. ‘ Alta. B.C. Yukon T. NKT
Nn,
n thousands of dollars
|
420, 564 1, 809, 001 4358, 353 365, 939 ‘ 598, 892 648, 829 7. 018 1,065 | 1
44,838 647, 137 151,122 31,875 I 382,310 436, 549 5, 951 1,065 | 2
- - 83, 601 21,313 107, 145 15, 559 = - 3
- - 46, 951 35, 296 - - - - 4
- 1,253 - - 65, 464 - 50 - 5
- - 6, 053 - ’ = - - - 6
- 8, 784 - - - - - - |7
- - 404 - | 50 1, 543 - ‘ - 8
44, 838 638, 7174 268,131 88, 484 | 354, 969 513, 651 6, 001 | 1,083 | 9
- 69 - 571 21 - - - {10
- - 6 549 589 - - -
- - - - - - - - [12
-~ ol - - - - 1, 117 - 113
- 407 - - - - - - |14
= = - - - - — - 15
= = = 4,624 " = - = - |18
- 476 6 3, 744 ‘ 610 - 1, 117 - |17
}
376, 126 1, 250, 703 180, 228 283, 199 } 44,333 133, 1718 2,134 - |18
TABLE 4. Specified Receivables by Source and Nature as at March 31, 1958
Due from Nature
Total
s&:‘?:‘l Provincial ORe: amount Loans Agr{eemlents
i government aoiices Accounts and 3 ‘:; g Interest?
Aistricts enterprises advances mortgages
No.
thousands of dollars
- 20,714 33,035 55, 644 4, 530 44, 616 6, 498 - |1
- 339 1,315 1,855 5 1, 850 - - 2
- 44, 764 10, 006 (ol (] 7, 802 57, 875 - - 3
- 74, 789 2, 553 81, 658 7,634 73,615 409 - 4
- 141, 552 19, 057 182, 467 4, 273 178, 194 - - 5
- 396, 168 37,750 436, 308 27, 491 384, 966 20, 584 3,265 6
- 175,879 2, 366 183, 271 3, 48F 178, 075 1, 575 125 17
102 214,114 10, 835 230, 151 7, 485 221, 525 864 2171 8
15, 142 68, 286 47, 272 272, 698 30, 000 235, 381 1, 254 6,063 | 9
2, 184 39, 345 6,633 50, 985 7,708 42, 680 597 - |10
17, 428 | 1,175, 950 170, 822 1, 360,812 100, 524 1, 418,777 31, 181 9,730 (11
- 486 80 2, 180 191 1, 353 - 3qL12
= = - 700 690 10 - - {13
17, 428 1, 176, 436 176, 902 1, 363, 692 162, 011 1, 420, 140 31, 7181 9,760 |14
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TABLE 5. Gross Bonded Debt by Place of Payment as at March 31, 1938

Alta. :

Payable in Nfld. P.E.L N.S. N.B. Que, Ont.* Man. Sask, B.G. Total
thousands of dollars
Canada 52,500 |21,600 | 165,956 |204,332 | 381,234 861,384 | 149,161 (157,790 33 | 106, 370 | 2, 100, 360
London (EDZ.) ..covvevevrcrermerieinnernens - - . 2,312 b - - a - - 2,312
London (Eng.) and Canad . - - 2,974 - —- - - - - 2,974
NeWSRRHY /0o, e ey, T et - 34, 000 4,797 | 75,000 290,895 | 20,000 |118,075 - 26, 000 570, 767
New York and Canada ... - - 46,704 | 16,806 9, 500 - 4, 659 9,450 | 20,841 | 33,119 141,078
London (Eng.), New York and
CARRARY. ... oo00vvorersnare rtocls ot - - - - 15, 000 126,078 3,482 - 21 = 144,651
TOtR) - - oomvieceieiisciiinn s 54,300 (21,600 246,660 |231,221 (480,734 (1,278,357 | 177,302 |28%,313 | 20,963 | 163,489 | 2, 962,143
Population ........cceoeecrinnenen. "000? 438 100 710 577 4, B84 5, BO3 BT0 B88 | 1,201 1,544 17, 048°
Per capita ....coccoeinnnninienns $ (124,43 [216.00 | 347.41 | 400,73 98, 43 220.29 | 203.80 | 321.30 | 17.46 | 107.18 173.15
* Excludes bonds assumed by Ontario 900, payable In Canada,
2 Population totals at June 1, 1958, as estimated by the Census Division, Dominion Bureau of Statistics,
? Includes Yukon Territory 13 and Northwest Territories 20.
TABLE 6. Gross Bonded Debt by Interest Rate as at March 31, 1938
Rate of interest Nfld. | P.E.L N.S, N.B. Que, Ont.} Man, Sask. Alta. B.C. Total
- 115 thousands of dollars
o - - - - - — - - 13 - 13
2%.. - - 6,750 - 23,250 - - - 11 4,200 34,211
in L - - - - - 3,500 - - - - 3,500
2% - - - - - 18, 000 - - | 4,859 - 22,654
2.85 rvvrrrennerarannene - - - - -~ 3,880 - = - - 3, K80
2.7 . - - - - - 3,850 - - - - 3.850
2% - 2,750 | 11,575 | 22,730 - 68,580 7,367 - | 6,853| 31,305 151, 180
2.8 - - - - ~= 3,260 - - - - 3,260
- - - | 50,000 - - - 5,831 - 55,831
6,250 | 29,086 | 23,148 | 191,195 266,984 | 42,950 8, 000 - 62, 729 632,343
- - - - 30,000 - 15,875 - - 45,875
2,300 | 56,400 } 26,000 | 62,750 152.825 | 15,990 | 42,303 | 3,378 - 361, 946
- 27,645 | 56,754 | 19,928 44,500 | 32,000 | 35,972 220 33,136 250, 155
- 12, 000 - - 50, 000 - - - 22,500 84, 500
1,700 | 30,000 9,232 25,000 - 7,500 | 55,750 - - 146, 682
- - 4,797 - 50, 000 - - - - 54,1797
2,500 | 12,000 | 11,812 | 41,761 156,180 | 29,450 | 21,000 - 1,680 288, 383
3,500 ( 10,000 | 13,500 | 17,850 63,550 | 20,000 6,000 - - 134, 400
- 1.000 - - - - - - - 1, 000
100 7,019 | 28,876 9,000 1817, 7180 4,606 | 11,272 | - 6,902 285, 757
{
10, 000 - 10, 200 3,385 25,000 36,200 | 10,000 | 40,075 - - 134, 860
- 2,500 | 32,985 | 30,964 | 15,000 129, 268 3,739 | 42,088 - 3,037 259, 561
10, 000 - - - - - - 7,000 - - 17,000
3, 000 - - - - - 3, 500 - - - 6, 500
Total - eneecmicrerenreeiennnnenes | 54,500 | 21, 600 | 246, 660 | 231,221 | 480, 734 | 1,278,337 | 177,302 | 283,313 | 20,963 | 165,488 | 2,962,143
Average interest rate as at
March 31, 1858 ..ccccooooiineinns % 4,33 3.61 3.70 3.78 3.37 3.15 3.67 4.01 2.84 3.23 3. @8
Average interest rate as at
March 31, 1957 .oorcaminninns % 4. 00 3.55 3.65 3.74 3.37 3,687 3L 3.78 2.85 3233 3.8

' Excludes bonds assumed by Ontario 900, with interest at 6%. Liability for the principal repayment only was assumed by the Province.
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TABLE 7. Gross Bonded Debt by Term of Issue as at March 31, 1938
Term in years Nnd.‘LP.E.l. N.S. N.B. Que, ont.! Man. Bask. Alta, B.C. Total
| Bk thousands of dollars
3. - - 5, 000 - ‘ - - 2,000 | 15,000 - - 22,000
3y - - - - | = 2, 000 - . = = 2, 000
" = b - | e840 ‘ =) = -1 1,000 = = 7,849
5 - - - 2,898 - 16,100 - - - - 18,998
% - - - - - 1,000 - - - - 1,000
6 - - - - 23,250 15,500 3,000 - - - 41,750
6% - - - - - 1,000 - - - - 1,000
! - - - - | - 62, 880 4,000 6, 000 - - 72,680
L T A S S - - 2,200 - - 7,700 2,800 - - 1,400 14,100
9 - - - - - 13,880 5,780 - - 1,400 21,080
10 - 5. 200 - 2,048 | 15,000 136,260 | 14,960 | 11,180 - 1,400 186,048
11 - - 250 - - 16,000 - - 1,422 - 17,872
12 10, 000 - 12,375 | 14,250 - 3,000 - 2,200 1,636 200 43,661
12% - - 5, 066 - - - - - = - 5,086
13 - 2, 000 375 5,000 | 51,000 3, 000 ~ - 2,230 200 63, 805
13y - - - - - 1,000 - - - - 1,000
14 - 4, 000 8,375 8, 250 - 53, 750 - 3,800 3,373 427 80, 075
14Y% e - = — - - 500 - - - - 500
15 2,000 ( 5,800 18,775 | 40,500 ( 114,185 9,850 | 27,490 | 17,575 2,798 | 17,427 256, 508
15% 2,000 = - - = - - - = - 2,000
16 - - 45,375 | 27,288 50,000 49, 650 8,500 { 21,150 1,181 800 203, 954
19 - 2,500 13,175 7,500 18, 000 43,300 30, 207 3, 000 1,102 800 119, 584
T - - 24,375 | 25,894 | 37,750 120,000 | 12,000 | 21,400 1,159 | 14,800 257,378
Sil... 4,000 - - - - 600 - - - - 4,800
18 . - - 12,875 3,000 1, 000 5,500 — =1 1,397 800 24,572
0. 12,000) 2,100 67,875 56,917 | 126,000 123,650 | 30,070 | 168, 570 1,318 36, 896 625,396
80, . 7,000 = = - = = & = - £ 7,000
2% 18,000 - 5, 200 5, 000 - 87,925 | 12,000 - 1,501 4,500 132,126
22 - - - - - 8,514 12,000 - 1,414 4,778 96,703
23 - - - 800 - 4,470 - — 272 - 5,542
24 = - - - = 4,500 = - 5 - 4,505
25 = 1,500 - - 400 | 13,039 104,650 3,500 2,250 10 | 69,045 184,394
26 = = = - | - 34,000 = = 12 - 34,012
27 - - - = - 54,875 - - L) 202 55,172
28 - — - - - 6,607 - - 9 281 6,997
28Y - - - - - 2,550 - - - - 2,550
29 - - - - - 7,424 - - 1 291 7,722
ARMEY, | e eeoisisss e L = = - - 5,850 - - - - 5,850
30 - ~ | 25,348 | 26,527 18,500 45,666 | 8,985 | 12,090 68 | 3,328 138,523
31 - - - - - 38,614 - - 18 - 38, 630
32 - - - — - 4,136 - - il - 4,147
a3 - - - - - 4,530 - - S - 4,535
34 - - - - - 4,658 - - - - 4,658
35 - = = - = 4,874 = = 4 — 4,878
36 - - = 20 - 5,042 - = - - 5,062
37 — - - 20 - 4,881 - - - - 4,901
38 - - - 20 - 4,800 - - - - 4,620
39 — — = 20 - 4,671 - - - -~ 4,681
40 - - - 20 | 15,000 79, 210 - - 2 6.417 100, 648
T -~ | 34,500 | 21,600 | 246,660 | 231,221 | 480, 734 | 1,278,357 | 177,302 | 283,315 | 20, 965 | 165, 489 | 2, 962, 143
Average term of Issue as at
March 31, 1958 ....ccovemvemnacenree 18. 57 14. 14 18. 29 17.96 17.50 20.43 17. 08 17.92 16. 14 22,13 18.12
Average term of issue as at
AR 31% 185 T =vx...er0incvrvaranseia 18.28 | 13.5% 18.51 1773 17. 50 21.12 17. 88 18. 717 18.42 22.56 18.51

! Excludee bonds assumed by Ontario 500,
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TABLE 8. Gross Bonded Debt by Year of Maturity as at March 31, 1938

Year of maturity* Nfld. | P.E.L N.S. N.B. Que, ont.? Man. Sask. Alta, B.C. Total

thousands of doliars

1958 ... 2,000 | 1,000 5,961 12,532 | 11,350 7,342 7.136 4.430 6389 2,719 55,709
1959 ... - 2,000 15.560 | 12,098 47,231 60,608 4,519 10,620 1.458 9, 255 163,347
1960 .... - 1,100 8.779 | 11.953 | 15,000 47,783 6,830 18,200 2,725 7.491 120,861
1T R, S S RN - 2,150 2,490 6.541 | 46,178 71,089 15,000| 10,157 1.836 1,081 156,932
[ S S - = 8,375 7.924 | 24,000 88, 944 4,000 8,000 1,614 1,438 144,293
[ (cr M e R N e 3 4,500 23,775| 12,474 | 38,725 28,146 7,990 8,713 1,932 200 126,455
1964 (o, 10, 000 - 2,575| 18,356 | 50,000 37,713 | 10,007 6, 000 1,502 | 12,200 148,353
[ S —— 1 R A 1,500 | 2,950 | 15,375 11.300 - 142, 928 8,500 12.575 1.197 1,200 197,525
1966 - - 11,875 | 15,500 | 51,000 32,630 18,770 6. 000 1,100 | 13,160 150,035
BT a0 dieiaeenvnvnne ceneneo vl - 1. 500 9,250 1,500 - 64,331 ! 8,050 1,164 500 82, 295
L - - 20,200 13,500 - 9,618 | 24,000 8,323 1,426 | 25.417 102,484
1969 .... - 1,300, 18,000| 19,000| 34,500 33,820 ( 18,450 6,000 1,317 | 18,000 150,387
1970 - - 12,000 24,044 | 25,000 47,931 - 8,000 1,500 4,775 123.250
1971 ... - - 27,500 6.000 | 50,000 56,351 | 20,000 4,500 1,417 2,500 168,268
1972 2.000 - - 9,200 | 25,000 90, 925 - 11,872 240 9,045 148, 282
1973 -4 2,500 15,945 - 37,150 7,000 - 15,000 9 8,000 66,204
1974 12,000 L & 12,694 - 113, 000 - 22, 800 1 - 160,501
RN, SRSt | 4, 000 - 22,000 14,797 - 37,000 12,000( 45,000 46 = 134,843
1976 ... 16, 000 - 12,000 7,400 | 25,000 47, 000 7.500( 26.075 18| 48.500 189, 491
i e FEEC 3,000 | 2,000| 14,000 5.408 - 50,000 12,000, 45,000 1} B 131,419
11 T .. B - 4, 000 - - 3,000 - 50,000 - H 5 - 57,005
L - - - - - 30, 000 - - - - 30,000
N T o N T - - - - - - - - 4 - 4
B .l s - - - - - 50,000 - - - - 50,000
o [ —— - . - & il = - 31,200 - - - - 31,200
1892 .... = — ta - by 43, 000 - - - - 43,000

otall.... %..o.... 8. ... . 34,500 | 21,600 | 246,660 | 231,221 480,734 | 1,278,357 | 177,302| 285,313 | 20,963 165,488 2,962,143

* Fiscal year ended nearest December 31 of the year stated: e.g., 1958 represents the fiscal year ended March 31, 1959.
? Excludes bonds assumed by Ontario 900, maturing 1n 1961.
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TABLE 9. Changes in Bonded Debt by Place of Payment for Fiscal Year Ended March 31, 1938
London
London New York
Canada I(‘g'ldgo'; (Eng.) New York and Ng“vng'grk Total
- . *_»AT_Cenada Canada and Canada
thousands of dollars
Newfoundland:
New issues. 11, 000 - - 2,000 - - 13, 000
1, 500 - - - - - 1,500
Prince Edward Island:
NEW §SBUES .....ccoovoseaeieeescnesrecenencarcererestansanessransaatons 2, 000 - - - - - 2,000
T TR ORIy - S . | = - = - — - -
Nova Scotia:
New issues 18, 000 - - - - - 19, 000
Retirements ... 375 - - - - - 38
New Brunswick:
New ISsues ..o 1 6, 000 - - - - - 6, 000
IR P . ..o 55 e To o ot e Tousoee - o SEOUEETToTs < St S 12,071 - - 103 20 - 12,194
Quebec:
New issues - - - - - - -
Retirements ... - - - - 1, 000 - 1, 000
Ontario:
BEREHENEEL 5. ......cooccoe T en e S0 e ST e o0 s s sn s wal 01 SORE 92, 600 — - - - - 92, 600
REHTEMENtS ..ottt st s 3,515 n - 2,105 - 4,256 9, 876
Manitoba:
New issues ... 6, 000 - - - - - 6, 000
Retirements ... 1,640 - - - 5, 821 13 T.474
Saskatchewan:
New issues ... 35, 000 - - 25, 000 - — 60, 000
Retirements ... 1,770 - - - 1, 600 2,471 5, 841
Alberta:*
New {ssues . = - - - 2 12 14
Retirements . 250 - =3 - 51, 421 12 51, 683
British Columbia
New issues ... — - = = = - =
Retirements ... .. 2,427 1.275 - 1,500 4,982 - 16, 184
Total new issues (at par value) . 171. 600 - - 217. 000 2 12 198, 614
Total retirements (at par value) ... 23. 548 7.278 - 3, 708 64, 844 8, 152 106, 127
® lailudes exchanges under debt reorganization plan.
TABLE 10. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1958
(Thousands of dollars)
Interest rate % l Nfld. 15, 2006 N.S. N.B. Que. Ont. Man. Sask. Alia.! B.C. Total
New issues
P v ¥ - 5, 000 - - - - - = = 5, 000
" - - - - - - 6, 000 - - - 6, 000
e - ~ - - - 5, 000 - - 14 - 5,014
4y . - 2, 000 - - - - - - - - 2,000
4 :;,,_ - - 1, 000 - - - - - - - 1,000
4y . - - - - - 22,600 - - - - 22,600
4% . - - 8, 000 - - 5, 000 - 22, 000 - - 35,000
5 . = - 5, 000 8, 000 - 60, 000 - 31, 000 - ~ | 102,000
5% . 10, 000 - - - - - - 7,0 - - 17. 000
o W 3, 000 - » F - - - - - - 3, 000
13, 000 2,000 | 19, 000 6, 000 - 92, 800 L_ﬂ. 000 | 60, 000 14 -~ | 188, 614
Retirements
2™ & - - 250 - - - - - - - 250
29, - - - - - - - - 12 - 12
2% . - - 125 - - - - - - 1, 400 1,525
26 . - - - - - 500 - - - - 500
2% - - - - - 2, 000 - - 8,421 - 10, 421
2.65. - - - - - 120 - - - - 120
2.7 - - - - - 150 - - - - 150
2% - - d - - - 420 960 = 1L RY 200 | 19,307
28" . - - - - - 740 - - - - 740
2% - - - - - - - — | 17,459 — | 17,459
3% -~ - - - 1, 000 515 - - - 1,727 | 3,242
A 1, 500 - - 9, 500 - 175 - 180 | 8,084 — | 18,419
ny - - - — - - 100 - - 600 100
8L - - - 103 - - - - - - 103
4 - - - — - 2,703 | 3,485 1,140 - 1,170 | 8,508
g - -~ - 721 - 2,553 | 2,730] 3,317 - 3.812 | 13,133
5 - - - 1,870 - - 189 | 1,204 - 7.275 [ 10,538
1. 500 - 378 | 12,184 1, 000 9, 876 7,474 5,841 | 51 683 | 16 184 | 106, 127

! Includes exchanges under debt reorganization plan.
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TABLE 11. Changes in Bonded Debt by Term of [ssue for Fiscal Year Ended March 31, 1958
(Thousands of dollars)

Term in years Nfid. P.E.L N.s. N.B. Que. Ont. Man. Sask. Aijta.! B.C. Total
New issues
3 - - 5,000 - - - 2,000 | 15,000 - - 22,000
34 - - - - - 2, 000 - — - - 2, 000
5 - - - 1, 592 - 15, 100 - - - - 16. 692
5% - - - - - 1,000 -~ - - - 1,000
7 - - - - - 30,000 4, 000 - - — 34,000
10 - - - - - 5. 000 - - - - 5,000
13% - - - — - 1,000 - - — — 1,000
14% — - - - - 500 — - - - 500
15 = - - - = 4,000 = - - - 5, 000
15% . 2, 000 = = = - - - - = — 2.000
18 - - - — - 33,000 - - - — 33.000
R, 4,000 - - — - - - - - - 4,000
20 ol 2,000 | 14.000 4,408 - = - 45, 000 1 - 65, 409
20Y% 7,000 - - - - - — - - — 7,000
2B oioteer sersnasanenssasassassainnasantsras susrane = - - — - - - - 1 - 1
30 - - - - — — - - 12 - 12
Total 13, 000 2,000 19, 000 6,000 - 92, 600 6,000 | 60,000 14 -~ |198, 614
Retirements

4 — - - = - 1, 000 = - - - 1, 00hH
6 - - - - - 500 — - - 1, 500 2, 000
7 - — - - - 120 300 - - 1, 400 1, 820
8 - - - 4, 000 - 150 480 - - - 4.630
9 - - — - - 420 180 180 - - 780
10 - - 250 5, 500 - 40 - - 250 - 8, 740
11 - - 125 = = 2,000 — - 2,818 200 5,143
12 — - - - - - - - 5,445 - 5,445
13 - - - - b - 4 = 5,062 227 5,289
14 ... - - — - - — o - 4,133 - 4,133
15 1, 500 - - - - - 100 - 4,937 600 7,137
16 - - - — - - - - 3,669 - 3, 669
17 - - - — Ea "= - . 3,911 — 3,911
18 - - - — 1, 000 - - - 3.987 = 4,987
19 - - - — — - - - 3,901 - 3,901
20 - - - 103 — 100 - - 4,128 — 4,331
21 - - - - - 590 - - 4,110 - 4,700
B o - - - = = e o - 4,365 - 4,385
23 - - - - 1 - - - 955 - 955
25 - - — 2,5M - - - - - - 2,5
26 - - — - - 817 - - - 292 1,109
27 - - - - - 1,753 - - - - 1,753
29 - - - - - 886 - - - - 886
30 - - - - - 800 6,414 5,661 12 4.690 | 17,577
35 - - - 20 - - - - - 7. 275 7. W5
Total 1,500 - 375 | 12,194 1, 000 9, 876 T,474 5,841 | 51,683 | 16,184 (106,127

! Includes exchanges under debt reorganization plan.
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TABLE 12. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1958

(Thousands of (ollars)

21

Year of maturity®

Ntid, T P.E.I.l N.S. l N.B._L Que, L Ont. l Mun._L Sask. I Alta.ir B.C. TTotnl

New lssues

- - | ooﬂ - - 2,000 2,000 | 15,000 - - 24,000
- - - 1,592 - 16,100 - - - - 17,692
- - - - - | 30,000 4, 000 - - - 34,00?

—~ - = - -— - - - il —
- - - - - 5, 000 - - - - 5, 00(1)

e = =5 = — = — - 1 -
= = =% - = 1000 r - - — | 1,000
2, 000 — - - - 5,500 - - - - 7,500
4, 000 - - — - | 33,000 - - 12 - | 37.012
3,000 2,000 | 14,000 4,408 - - = 45, 000 - 68. 408
4,000 - - - - - - - - - 4,000
13, 000 2,000 | 18,000 l 8,000 - 2, 800 8,000 | 60,000 14 - |198,614

Retirements

1,500 - 375 | 12,081 1,000 7.7 6,983 ] 4,127 2,9 8,909 | 45,727
- - - - - — 262 - 2.0188 - 2.457
- - - - - 500 189 1,609 1,459 - 3.1157
— - - - = 120 40 P 4,519 - 4,679
- - - - - 150 - 88 2,724 - 2,962
- - - - - 420 - - 2,879 - 3,299
- - - - - 740 - 17 2,674 - 3,431
- - - - - - - - 3,236 - 3,236
- - - - - - — - 3,669 - 3,669
- - - - - - - - 3,911 = 3,911
- - - - - - - - 3,987 7,278 | 11,262
- - - - - - - - 3, 901 - 3,901
- - - - - - - - 4,128 - 4,128
- - - - - - - - 4,110 - 4.110
- - - - - 100 - - 4,365 - 4.465
- - - = i~ (-] - = 958 - 1,030
- - - 103 - - - - - - 103
1,500 - 378 | 12,184 1,000 9,876 7.474 8,841 | 51,683 | 16,154 | 106,127

! Piscal year ended nearest December 31 of the year stated: e.g., 1957 represents the flscal year ended March 31, 1958,
2 includes exchanges under debt reorganizatlion plan,

IABLE 13. Long-Term Treasury Bills® Outstanding, by Holding Authority and Interest Rate, as at March 31, 1958

Held b Interest | npy | pEI ] N5, | NB. | Que ont. | Man. | Sask | Alta. | B.C. | Total
No) ¥ rate (%) : Bl L B : 3 . sk. l . =
thousands of dollars

1 (Government of Canada ............c.... N1, - - = = — == 3,627 ) 20,407 | 3,532 | 5,561 | 33,127
2 2% - - - - - -~ | 10,369 | 4,029 | 3,677 | 12,308 | 32,381
3| Total ftems 1 and 2 . ... - - - - = ~ | 13,996 | 24,436 | 9,209 | 17,887 | 63,508
4 {Banks or other investors .............. Nil - - — - - - - - - 400 400
5| Tctal long-term treaswry bills

as per Table 1, tem & ... - - - - - - | 13,996 | 24,436 | 9,208 | 18,267 | 65, 908

L

! Having a term of two or more years,

TABLE 14. Short-Term Treasury Bills® Outstanding, by Holding Authority and Interest Rate, as at March 31, 1958

- Held by ig{g'f;o‘) Nfd. | PEL | NS. | N.B. | Que. | Ont. | Man. | Sask. l Alta. | B.C. | Total
thousands of doilars
1 |Other provincial funds? ............. 2 - = = = = = 250 = el 250
2 3y - - - - - - | 1.%00 - - | - | 1,500
3 A = = e 3 = - | 15,400 = = - | 15,400
4 4 = = = = - - | s5.900( 3,000 = — | 8.900
5| Total items 1104 .......cc.......... - - - - - - | 23,030 3,000 - — | 28,080
6 {Banks or other investors ............ 2 - - - - - — 2,750 - - - 2, 750
i 4 - = — | 10,000 = - 500 = - - | 10,500
8 4y - = - - - - 400 - - - 400
9 Total items 60 8 ... - = — (10,000 - - | 3,680 = = - | 13,850
101 Ttal short-term treaswry bills
as per Table 1, item 6 ......... - - - | 10,000 - - | 26,700 3,000 = - | 39,700

! Having a term of less than two years,
? Including government enterprises.
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TABLE 15. Future Bonded Debt Payments (3 years), by Place of Payment, as at March 31 1958
(Thousands of dollars)

Payable in Nfid, P.E.L [ N.8. N.B. | Que, Ont. Man, I Sask, | Alta, B.C. Total
- ] N
Principal retirements
Fiscal Year Ending March 31
1959: i

Canada 2,000 | 1,000 | 5,461 | 10,249 | 10,350 3,664 | 4,607 | 4,430 — 2,427 | 44,188
New York and Canada ...........c.cocevrieiieenreereane - - 500 | 2,283 1,000 - 3,129 - 629 292 | 17.833
London (Eng.), New York and Canada .......... - - - - - 3,678 - - 10 - 3,688
Total e | 2,000 1,000 | 5,961 | 12,532 11,350 | Y,342 | 7,736 | 4,430 639 | 2,719 | 55,709

1960:
Canada .. - 2,000 | 375 | 6,000 | 46,231 | 18,470 | 1,037 2,170 - 5,927 | 82,210
New York. - - | - - - | 8,500 - - - - | 3,500
New York and Canada .........cccveevvinieneciinnnnn. - -~ | 15,185 | 6,008 1,000 - - 8,450 1,447 3,328 | 35,508
London (Eng,), New York and Canada .......... =X - - - — | 38,636 | 3,482 - 11 - 142,129
LT | R . I Wy e - 2,000 | 15,560 | 12,098 | 47,231 | 60,606 | 4,319 10,620 | 1,458 | 9,253 [163,347

1961:
Canada - 1,100 | 5,375 | 8,783 | 15,000| 5,500 | 5,300 | 17,200 - 7,200 | 65,458
- - - - - 3,880 - - - - 3, 880
- - 4,404 | 3,170 - - 1,530 1,000 | 2,725 291 | 13,120
- - - — — | 38,403 - - - — | 38,403
Total - 1,100 | 9,779 { 11,953 | 15,000 | 47,783 | 6,830 | 18, 200 v 7,491 {120,861

Interest charges

Fiscal Year Ending March 31

1959:
Canada 2,136 765 | 5,844 | 7,443 12,602 32,272 | 5.322| 6,131 1] 3,110 | 75.626
London (Eng.) ......... - - = 116 - - - - — - 116
London (Eng.) and Canada ..., - - - 144 - - - - - - 144
New York 105 - | 1,245 186 | 2,250 9,817 700 | 4,772 - 910 | 19,985
New York and Canada .......cccccccvuerevennnnnn " - - 1,948 795 364 - 210 458 | 582! 1,299 | 5,656
London (Eng.), New York and Canada -1 - - - 750 5.822 174 - 3 - 6,749
Totad 2, 241 765 . 9,037 | 8,684 | 13,966 47,911 | 6,406 | 11,361 386 | 3,319 108,276
1960: '
Canada 2,076 720 | 5,759 | 17,088 12,367 | 32,159 | 5,191 | 6,008 i 1| 3,041 | 74,410
London (Eng.) . - - - 118 - - - - ’ - - 116
London (Eng.), and CANAMA ........coecuvrriersvrnnnns - — — 144 - - - - - - 144
New York 105 - 1, 245 186 { 2,250| 9,817 700 | 4,772 - 910 | 19, 985
New York and Canada .......cc.coeeveomiersrnrrenrannns - - 1038 682 334 - 69 458 548 ) A 5, 085
London (Eng.), New York and Canada.. - - - - 750 | 4,794 174 - ¢ - 5,721
Total 2, 181 | 720 | 8,777| 8,226 15,701 46,770 | 6, 134 | 11,238 | 5332 | 5,162 105,461
1961:
Canada 2,076 674 | 5,749 | 6,992| 10,685 31,600 5,183 | 5,551 1| 2,850/ 71,321
London (Eng.) - - - 118 - - - - - - 116
London (Eng.), and Canada ........cecceevrerererninns - - - 144 - - - - - - 1441
New York ........ 105 - 1,245 186 | 2,250] 9,726 700 4,772 - 910 | 19, 894
New York and Canada ...........ceeoeneeerminenes - - 1,166 312 319 - 34 23 504 | 1,123 | 3,481
London (Eng.), New York and Canada............ - - - - 750| 3,760 - - 2 - 4,51k
Total ... 2, 181 674 | 8,160 7.750 | 13,984 | 45,086 | 5,897 | 10,346 507 | 4,883 | 99,464
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TABLE 16. Proceeds from Bond Issues, and Retirements, During Fiscal Year Ended March 31, 1938
T T
Nfld. | P.E.L, | N.8, N.B. Que. Ont. | Man, | Sask. | Alta,! | B.C. Total
New issues:
Par value $'000 | 13,000 | 2,000 | 19,000 [ 6, 000 — | 92,600 | 6,000 | 60,000 - - | 198, 600
Gross proceeds .............couecririonssnnesrenses - 12,935 | 1,777 118,749 | 5,691 -~ | 90,903 | 5,412 59,098 - - | 154,565
Average selling price ... $ 99,50 | 88.85 | 98.68 | 9%4.85 - 98,17 | 90.20| 98.50 - - 91.97
Average interest rate % 5.28 4.25 4.20 5. 00 - 4.78 3.00 4.94 - - 4. 75
Retirements:
Par vajue $'000 ! 1,500 - 375 (12,194 1,000) 9,876 ! 7,474 5,841 51,671 | 16,184/ 106,115
Average interest rate ...........ceccimnnnnee % 3.25 = 2.17 3. 80 3. 00 3.54 4.04 4.47 2.85 4.30 3. 40
! Excludes exchanges under debt reorganization plan.
TABLE 17. Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1958
No Nfld. |P.E.IL. N.S. N.B. Que. Ont. Man. Sask. Alta, B.C. Total
thousands of dollars
Gross guaranteed debt entered into:
Bonds or debentures of:
1 Provincial government enterprises ... - - - -~ | 85,000 1225,000| 7,500 - - | 173,000 | 490, 500
2 Municipalities and school corporations | 3,238 298 - 1,865 - | 11,500 - - - 15,340 | 32,241
3 Speclal areas or districts ...........coeveee - - - - - - - - - 3. 708 3, 708
4 Other ........ 300 - - - - - - - - - 300
5 Sub-total items L to 4 .......cccoeereeene - 3,538 298 - 1, 865 | 85,000 (236,500 17,3500 - - | 192,048 | 526, 149
| |
| pank loans of:
t Provincial government enterprises .... 350 - 287 12,317 - 500 - - 203 6.581 | 20,238
fl Mualcipalities and school corporations 330 215 - 221 - - - 33 2 - 861
K Other 955 128 2,650 478 121 1,718 - - 50 - 6, 700
] Sub-total items 6 to 8 ... 1, 633 403 | 2,907 13,016 121 | 2,218 - 33 853 6,581 | 27,799
10| Other QUATANLEOS .....vcorierermarnsnsnssonisesenens 14 = = - = - | 16,000 1,494 - - 17, 508
11 Total gross guaranteed debt entered
into ... 5,187 701 2,937 14,881 | 83,121 |238, 718 | 23,500 | 1,327 855 | 196,628 | 572,036
Reduction in gross guaranteed debt:
Bonds or debentures of:
12 Provincial government enterprises ... - - - - 2,241} 12,218 - - 2. 300 - 16, 857
13 Municipalities and school corporations 97 27 a1 288 | 3,882 k1) 5 - - - 4,397
14 Special areas or districts — - - - - - - - 1 - 1
15 Other - 10| 3,500 68 220 - 53 550 - - 4,401
16 Sub~total items 12 L0 15 ..oovverennens 97 37| 3,561 336 | 6,343 | 12,233 58 350 [ 2,501 - 28, 136
Bank ioans of:
9171 Provincial government enterprises ... 2,217 - - 61 - - - - 202| 49,366 | 51,846
18 Municipalities and school corporations| 1,044 299 30 740 - - - 35 35 - 2,185
18 (0| R s 2,121 N 13 335 169 1] - 14 ( 1,273 203 4,193
20 Sub-total items 17 to 19 .. 5,384 299 43| 1,136 169 83 - 49| 1,510 49,3569 | 58,224
21| Municipal Improvement Assistance Act - - 3 17 53 - 10 26 32 94 255
22| Other guaranlees ... - - - - - - - 15 - - 13
23 Total reduction in gross guaranteed
debt o 8,481 336| 3,627 1,309 6,565 12,318 68 640 | 4,043 | 49,683 | 84,250
24 | Net changes in sinking funds? ................ - - 10 5| 4,028 4,772 37 - - 5,024 13, 874
25 | Overali change in total indirect debt less
sinking funds ... ~204 365 -700( 13,387 | 74,330 221, 628| 23,395 887 | -3,188 | 143,942 | 473,932

' Includes guaranteed bank loans implemented hy the Province and now included in Table 2, item 4.
* This Table shows the changes in gross guaranteed debt and then the changes in sinking funds. An increase in sinking funds has the same
@ffect as a reduction in guaranteed debt.
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