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FINANCIAL STATISTICS OF PROVINCIAL GOVERNMENTS

1959
(Fiscal Year Ended March 31, 1960)

DIRECT AND INDIRECT DEBT - ACTUAL

This publication presents statistics dealing
with debt of provincial governments and of the
Yukon and Northwest Territories, as at March 31,
1960, based on their audited final reports. A report
dealing with '‘actual’’ revenue and expenditure for
the fiscal year ended March 31, 1960, will be
published at a later date.

These reports on government finance are
designed to provide an annual series of compara-
tive statistics. They are largely compiled from in-
formation contained in the public accounts of the
provinces. Major variations exist in the accounting
methods and presentations used, so that figures
drawn from the provinces’ public accounts and other
official reports must be recast or designated dif-
ferently in many instances for reporting in terms of
standard statistical categories. The differences
between the statistics in this report and the corres-

ponding data appearing in the provincial public
accounts are explained more fully under ‘‘Explana-
tory Comment'’' where it dealswith Table 4 (pages 7T
and 8). It is generally recognized that such adjust-
ments to and re-arrangements of data in published
reports of governing bodies are necessary for sta-
tistical purposes.

Differences between provinces also exist with
respect to the division of financial responsibility
between the provincial government itself and the
local levels of government as well as to the degree
and method of participation in provincial government
enterprise financing.

The co-operation of provincial government
officials in supplying additional information is
gratefully acknowledged.

ANALYSIS OF PROVINCIAL DEBT

Regarding the statistics on direct debt, it may
be observed that during the fiscal year ended
March 31, 1960, all provinces except Alberta and
British Columbja issued bonds and all provinces
except Newfoundland made retirements. Total
issues amounted to over $320 million, indicating
that the provinces borrowed approximately $150
million less by this means in 1959-60 than they
did in the previous year. Of the new issues, 72%
are payable in Canada; five provinces sold a total
of $89 million in the United States of America.
Total retirements amounted to nearly $255 million,
including almost $84 million called or cancelled
prior to maturity. Of the total, $83 million were
retired by British Columbia, followed by Ontario
with $62 million.

The net result of new issues and retirements
was that bonded debt outstanding increased in all
provinces except Quebec, Alberta and British
Columbia, where decreases were recorded. In
British Columbia the outstanding direct funded
debt is now fully covered by sinking funds.

Long-term treasury bills owing by the four
western provinces to the Covermment of Canada
were again reduced nearly $3 million during 1959 - 60
to $59.7 million, and those of New Brunswick
declined by a similar amount to $22.9 million.

Total direct debt less sinking funds amounted
to $3,327 million, an increase of $150 million over
the previous year,

Total indirect debt less sinking funds amounted
to approximately $3,081 million, an increase of 15%
over that at March 31, 1953. New bond issues and
bank loans of provincial government enterprises,
guaranteed by the provincial governments, amounted
to $441 million and $7 million, respectively.

Provincial government enterprises (chiefly
power and telephone corporations) require large
sums of money for capital expansion to keep abreast
of the expanding economy. They may obtain the
necessary funds by borrowing from the provincial
governments or by selling their own bonds on the
market. In the former case, the provincial govern-
ment usually issues bonds to cover the amount
required by the enterprise and then charges the
enterprise the same rate of interest on its loan as
the province has to pay on the relevant bonds; the
province also requires that the enterprise establish
2 sinking fund to pay off its loan (and the relevant
provincial bonds) at maturity. When an enterprise
issues its own bonds, the provincial government
often guarantees them as to principal and interest,
thus assuring the enterprise of a more favourable
interest rate than would otherwise be secured.
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Over $1,000 million of the provincial bonded debt
as at March 31, 1960, can be clearly identified as
having been incurred to finance loans to government
enterprises on a self-sustaining basis. Of the total
indirect debt less sinking funds as at March 31,
1960, $2,807 million or 91.1% represents provincial
guarantees of the direct debt of provincial govern-
ment enterprises.

The summary of debt statistics below shows
that the average rate of interest on total gross
bonded debt has risen, while the average term has
fallen. The per capita bonded debt showed no
change from the $192 of the previous year; in the
13 years from 1946 to 1959 it has increased by 44%.

Summary of Debt Statistics (All Provinces)® Selected Years 1946 -39
as at Fiscal Year Ends Nearest December 31

1946 | 1948 1950 1952 1954 1955 1956 1957 1958 | 1959
Gross bonded debt? .................... $000,000 | 1,672 | 1,767 {1,945 | 2,371 | 2,552 [ 2,641 [ 2,870 | 2,962 |3,349 | 3,414
Total direct debt less sinking funds
$000,000 | 1,818 | 1,820 | 2,005 | 2,281°% 2,456%|2,519°%| 2, 7T14%| 2,783%| 3,178°%| 3,327%
Indirect debt less sinking funds
$000,000 220 565 860 | 1,092 ;1,511 | 1,654 (1,953 [2,427 | 2,681 | 3,081
Analyses of bonded debt:?
Average interest rate QL 733861kl 3. 461 |=aERs| #3601 34601 I8 18959 | '3.68%| 326 |. 3.87
Average term ...........c........ o® 19.8 1953 19.5 19.5 19.5 19.5 19:% 18.8 18.3
Per capita ......ccooiviivieiiiiiiciiiccnireeeeiaes 133 131 139 160 163 164 173 174 192 192

! These data include Newfoundland and Yukon Territory from 1950 and N.W.T. from 1955.
? Excluding bonds assumed by the provinces commencing 1950.
¥ Less than gross bonded debt since the sinking funds re bonded debt exceed the total of other direct liabilities.

.. Figures not available.

Percentuge Distribution of Bonded Debt (All Provinces) by Place of Payment
as at Fiscal Year Ends Nearest December 31

Payable in 1946 1948 1950 | 1952 1954 1955 1956 1957 1958 1959
[T 1o [ [ n A Tl T 0 S SR T st 61.6 68.5 T30 64.2 65.9 66.9 68.0 70.9 69.1 69.8
United Kingdom .............cc..co... 202 5] c o o 4 a3 ol el sl
United Kingdom and Canada .... 1.0 85 02 >l ! oyl Bl g3l A =1
United States of America .......cceeevirveennnae 1.3 - I 163 1 s Ly (R ) i o 19,1 19.2 | 22.5 | 24.3
United States of America and Canada ... | 20.1 I g | 15,5 12.6 9.5 B.4 B2 4.8 4, 2.8
United Kingdom, United States of America
BRA*GARAIR .. . o it catanaes freeor s i ISR 11250 9.4 723 6.4 5.9 58 4.9 4.2 289
fotals. .o L. o Lo lad A ) e e 100.0*/ 100.0 |100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100,0

! Also includes bonds of the Province of Quebec payable in London and Paris 0.3 per cent.

EXPLANATORY COMMENT

Table 1-— Direct and Indirect Debt

Direct debt includes debts of those funds con-
sidered to be a part of ‘‘General Fund'' as defined
for purposes of these statistics; assets of these
funds appear in Table 2. To the extent that separate
accounts are maintained by the provinces, ‘‘General
Fund’’ includes the assets and liabilities of capital
and loan fund, sinking fund, revenue (ordinary) fund,
working capital funds, provincial institutions, and
administrative or special funds (including public
trust funds created by the province out of general or
earmarked revenue). Assets and liabilities of govern-
ment enterprises, trust funds and provincial univer-
sities are excluded from ‘‘General Fund’’ (except
for amounts due from or to these funds).

The totals arrived at in Table 1 represent the
total debt of provincial governments less sinking
funds. Loans to government enterprises and other
‘““active assets’', which are sometimes offset in
producing ‘‘net debt’’ statements, are not deducted
in Table 1 but rather appear in Table 2.

With respect to the coverage of indirect debt,
only the direct debt of another entity, guaranteed by
a provincial government, has been included. Ex-
cluded, therefore, are such indirect liabilities as
future commitments of a provincial government.
Table 1 shows the gross amount of bonds guaranteed
less sinking funds in connection therewith, guaran-
teed bank loans, Municipal Improvement Assistance
Act loans, and other miscellaneous guarantees.
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Excluded from direct debt are the debts of two
provincial toll road authorities, viz. the Montreal-
Laurentian Autoroute Board and the British
Columbia Toll Highways and Bridges Authority.
The former was constituted by the Province of
Quebec to construct and operate a rapid-transit
toll highway from Montreal to the Laurentians. The
British Columbia Toll Highways and Bridges
Authority, which commenced operations during the
fiscal year ended March 31, 1955, was set up as a
“‘Crown corporation'’ for the purposes of construct-
ing, purchasing, maintaining and operating toll-
highways, toll-bridges and ferries in the Province.
The following statements of direct debt have been
prepared from the authorities’ balance sheets on
the same basis as the General Fund statistics.

The Montreal-Laurentian Autoroute Board
as at December 31, 1939

Direct Debt Amount
$'000
) 240y 00l =0l [ o | i O TS 73,000
SRR PUNdS. ...l e enciosnnennns =
Bonded debt less sinklng rum'lsl 73,000
Accrued interest . o 518
Accounts payable 3,567
Total direct debt less sinking funds ... .|l 7,085

! Guaranteed by the Province and included in {tem 1
of Table 3.

B.C. Toll Highways and Bridges Authority
as at March 31, 1960

Direct debt Amount

$'000

Bonded debt ........... 45,500
Sinling taflds  -............o0h... 12,005
Bonded debt less sinking funds!®.. 33,495
Temporary loans and overdrafts?. 48,467
Accruedinterest ...........ccceeeennnnne 896
Accounts payable . 2,221
Total direct debt Iess sinking funds ..... 84,979

! Guaranteed by the Province and included in item 1
of Table 3.

1 Guaranteed by the Province and included in item
10 of Table 3.

Table 2 — Assets Offsetting Direct Debt

Cash on hand and in banks (item 1) includes
fixed deposits, time deposits and time certificates
on which higher rates of interest are paid than on
ordinary cash deposits and which some authorities
classify as “’investments’’,

Investments (item 2). In addition to the invest-
ments held in sinking funds (which are included in
item 2 of Table 1) all provinces had some other in-
vestments at March 31, 1960.

Most provinces hold investments in their ‘‘spe-
cial funds'' (such as the School Lands Funds in
Manitoba, Saskatchewan and Alberta), others invest
temporarily idle funds, while others ald their local
government authorities by purchasing debentures of
municipalities and schools. As at March 31, 1960,
provincial government investments consisted chiefly
of debentures, notes and treasury bills {ssued or
guaranteed by the Government of Canada ($184.6
million for all provinces), issued or guaranteed by
provincial governments ($117.7 million) and isSued
by municipal and school corporations ($168.6 million
for all provinces),

Newfoundiand, Manitoba, Saskatchewan and
British Columbia held shares of their own enter-
prises ($3,000, $1,500,000, $366,000 and $65,291,000,
respectively).

Receivables (item 3). These assets are Shown
gross, i.e., any reserves for doubtful accounts or
payables, offset against them in the Public Ac-
counts, are added back to item 3 and to item 10 (or
to item 11, Table 1, in the case of payables). These
assets are analyzed further in Table 5.

Inventories (item 4) and Fixed Assets (item 7).
These are shown at the valuation placed on them in
the Public Accounts. There ls little comparability
between provinces for these items. For example
Some provinces show fixed assets at the amount of
bonded debt outstanding that was incurred to finance
the acquisition of the assets, some show accumu-
lated expenditures, some write off expenditures
made more than thirty years prior to the balance
sheet date, and others reduced capital assets to one
dollar. There may also be little comparability for
one particular province from one year to the next.

Table 3 — Analysis of Indirect Debt by Issuing
Authority

This table provides a breakdown of total in-
direct debt less sinking funds per Table 1, in terms
of the various classes of authorities which incurred
the direct debt. As mentioned earlier (page 6), over
91% of the total represents debt of provincial
government enterprises guaranteed by the provinces,
Guaranteed debt of provincial universities, previ-
ously included with government enterprises, are
now shown Separately.

Table 4 — Reconciliation of Total Direct Debt less
Sinking Funds with Total of Provincial Balance
Sheets per Public Accounts

The largest adjustment made to the Public
Accounts’ balance sheets is the deduction of sur-
pluses, reserves, unexpended balances and deferred
revenue (see item 2). These amounts are not con-
sidered as liabilities to the public, i.e., due outside
of General Fund, hence they are deducted from
balance sheet totals and offset against assets on
Table 2, They are included on Table 2, in item 10,
along with reserves offset against assets on the
Public Accounts' balance sheets, and special fund
and working capital fund surpluses and reserves,
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Item 3 consists of those amounts which are
treated as trust funds by the province and which are
not included in these General Fund statistics, Where
only trust liabilities are identifiable on the provin-
cial balance sheet, i.e., where assets ate not segre-
gated too, this elimination cannot be made. Items
treated as trust funds by the provinces, but created
out of general or earmarked revenue, are considered
as part of General Fund and are not eliminated in
item 3.

Item 4 shows the total of those sinking funds
which are shown on the asset side of provincial
balance sheets but which in these statistics are to
be shown as a deduction from gross bonded debt
on Table 1, item 2,

Where the provincial balance sheet includes
the assets and liabilities of an activity considered
to be a government enterprise, these are excluded
from General Fund and the net excess of assets over
liabilities or vice versa is considered to be an ad-
vance by or to the province. Adjustment item 5
represents the amount deducted from General Fund
liabilities to achieve this result.

When combining the various funds to arrive at
General Fund, cash on hand or in banks is offset
against liabilities in the nature of temporary loans
or bank overdrafts, or vice versa. See adjustment
items 6 and 7.

Amounts owing by one fund to another within
the General Fund structure are eliminated to avoid
inflated totals. See adjustment item 8.

Items 10 and 11 represent liabilities of special
funds and working capital funds (exclusive of inter-
fund items, surpluses and reserves eliminated from
direct debt) which are not included on the provincial
balance sheets. These funds embrace general govern
ment activities, which for various reasons the prov-
inces have decided to record separately but which
for comparative purposes should be included in
General Fund statistics.

Items 12 to 14 record the addition of certain
items shown as offsets on the provincial balance
sheets but which for comparative purpose should
be shown ‘‘gross’’ on Tables 1 and 2.

Tables 6 to 13 — Analyses of Bonded Debt

Bonds issued by the provinces (i.e., excluding
bonds of other authorities assumed by the prov-
inces) outstanding on March 31, 1960, are analyzed
by place of payment, interest rate, term of issue and
year of maturity. Changes in bonded debt during the
fiscal year under review are similarly analyzed.

‘“Term of Issue’’ on Tables 8 and 12 means
the number of years from the date the bonds were
issued to the date of maturity. Tables 8 and 9 do
not take into account optional retirements before
the date of maturity. It is possible that certain
callable issues will be redeemed earlier than the
final date of maturity.

WEN 2, 86

Note: The symbol *‘—'' has been used to indicate nil and
amounts under $500. Figures appearing in footnotes are in

thousands of dollars,
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1960*

Item Nfld. P.E.L N.S, N.B.
No.
thousands of dollars
Direct debt
Funded debt:
C M Lo T T S R S S T i S RS SRR 80, 500 27,1962 270,739 248, 451
2 RS SIORINg DIBAB ..o ceeneives e moontm ol 8 o sovevoncvdeo SONUIRRSTE R sro - dhvmos 8, 750 5, 12532 51,048 62,300
<) Item 1 less item 2 ... 51,750 22,071 219,681 188, 151
4 Treasury bills having a term of two of more years - - - 22, 944
L] Bgssisinkingifunda, -5 o S oo . I R . - - - -
8 Item 4 less tem 5 ...........ceovnine = - - 22, 944
b Net funded debt (items 3 and 6) 51,750 22,071 218,681 209, 095
8 |Bhort term treasury bills {less than tWo YeAI8) _................cccoiiiioiimninnens - - 7,851 3,340
9 | Temporary loans &nd OVerdrafts ..............ccocceciimnrcnvcnsinnainconnn . 4.507 8, 365 1,144 1,526
10 | Trust funds, savings and other deposits ............ccooiiiiiniiiiiein, - 1, 708 2,386 1,417
11 |Accounts and Other PAYBDIES ...............ovieeeeimiiiiseiiiie et inaeieasr e ienibeae i cetiee 5,736 525 16, 450 8, 890
12 | Accrued interest and other accrued expendlture ... ... - 304 2,633 4, 531
13 Total direct debt less sinking fands ... 61,992 32,97 249, 953 228, 199
Indirect debt
14 |Guaranteed bonds or debentures ... 12,737 1, 420 3, 855* 10, 714
15 JEERA SINEINBRIUDAR, ... . i cvavvinr oo s ooty eset corebin s cova s s eRBs it sgs e sirasor e Y - - 384 355
18 Item 14 less ftem 15 ... e 12,737 1,420 3,471 10, 359
i3 MGauamantesdibankiloans’ ...~ ..o b L TR L i oo ot 6, 487 108 5, 846 2,135
18 |Municipal Improvement Assistance Act loans ... ... ... - 2 259 118
10 |OHhATIauATantees ................cc.oeecoeooineabede S0 M e oo st ool B 27,545 - - -
20 Tota] indiréct debt less sinking funds ... ... 46, 769 1,530 8,376 12,612
21 Total direct and indirect debt less sinking fands ... 108,761 34,303 259,331 241,411
R2(HBOPUIALIONDY .............ccciiee Bieueds situnnensonn ot oo aus o+ #¥5c M- e '000 459 103 723 800
23 [Direct debt (item 13) per capita...... $ 135 320 346 381
24 |Indirect debt (1tem 20) per cAPIEA ... P 102 15 13 21

! Provincial statements have been adjusted for purposes of {nter-provincial comparability. See the Introduction and Tabie 4.

1 Includes bonds {ssued by the Provincial Sanatorium Commission 50; related sinking funds 45,

? Includes bonds issued by the Ontario Junior Farmer Establishment Loan Corporation 14,000 and by the Ontario Municipal Improvement Cor-
poration 38,350, and bonds assumed from issuing authorities 900,

“Item 1 excludes bonds due 3 (included in the Province's statement of funded debt), these being inciuded in Item 11,

* Includes net liability of the Province re Province of Ontario Bavings Office 72,969,

¢ Amounts no longer shown in the revised form of balance sheet of the Proﬂnce, but “tecorded in appendixes thereto, are included here to maln-
tain comparability. See Table 4, item 15.
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1960

11

Que. Ont. Man. Bask. Alta, BiG: Bub-total Yukon T. N.W.T. Total -
thousands of dollars ;

447,153 1,644, 234° 253, 672 364, 081 18,8684 80, 094 3,415, 009 - - 3, 415, 009 L
141, 194 196,303 39, 431 31,913 - 80, 094 618, 158 - - 616,158 2
305, 959 1, 445, 831 214, 241 332,168 18, 889 - 2,798, 851 - - 2,796,851 | 3
- - 29,115 22,142 6, 411 18,254 98, 906 - - 98,806 | 4

ks — - - - 186, 294 18, 294 - - 16,294 | 5

- - 29, 115 22,142 8, 411 - 82,612 - - 82,812 | 8

305, 959 1, 445,931 243,358 354,310 27,300 - 2,679, 463 - - 2,879,463 | 7
- - 35, 846 - - - 46, 837 - - 46,837 | 8

- - 11, 005 = = T 26, 547 - - 26,547 | 9
15,229 103, 672 2,225 - 20 10, 780 137, 437 90 - 137,527 |10
28, 803 73, 596°¢ 4, 055 2, 851¢ 14,1674 18,132 172, 904 2, 908 781 176,591 |11
4,12 32,523 11, 753 3,471¢ 180 - 60, 087 33 - 60,120 (12
354,703" | 1,633,722 308, 240 360, 332 41,647 28,912" | 3,323,273 3,029 781 3,327,083 |13
759, 083 1, 488, 000 74, 185 10, 000 130, 000 504,671 2, 996, 265 - - 2,996,265 |14
14, 460 20, 078 2,221 - 583 29,502 87,673 - - 67,673 |15
744,823 1,488,822 72, 564 10, 000 129,417 475,078 2,928, 592 - - 2,928,592 |16
782 3,543 170 188 1, 932 3,407 24,578 - - 24,578 {17

898 - - 140 117 307 1,841 - - 1,841 |18

- - 20, 000 1,819 - 78, 997 128, 361 - - 126,361 (19
748,283 1,472,465 92, 734° 12,147 131, 468" 533, 180 3,081,372 - - 3,081,372 |20
1,100,888 3,128,187 400,974 372,479 173,113 584, 702 6,404, 647 3,029 81 6,408,437 |21
5, 108 6, 089 899 910 1,283 1,608 17,776 14 22 17,814 |22
(1] 22 343 396 32 18 187 216 36 167 |23

148 242 103 13 102 346 173 - - 173 | 2¢

? Does not tnclude debt of toll road authority. See Introduction.
* Excludes bonds of the Halifax-Dartmouth Bridge Commission 7,172. Tne Province has undertaken to pay the full amount of any deficiency (as
defined in Chap. 81, 1952 Statutes of Nova Scotia) incurred by the Commission while any of these bonds are outstanding.
* In addition the Province has guaranteed the interest on school district debentures having a par value of 6,436 and on sewage disposal and
water supply systems’ debentures having a par value of 3,437.
9 Excludes guaranteed interest under the School Borrowing Assistance Act and The School Buildings Assistance Act on principal borrowings of

17,888,

11 Based on population at June 1, 1960, as estimated by the Census Division, Dominion Bureau of Statistica.
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TABLE 2. Assets Offsetting Direct Debt as at March 31, 1960*

o Item Nfid. P.E.I. N.8. N.B.
thousands of dollars

1 | Cash on hand and in banks? - - - -
2 | Investments? % 7,351 an 9,452 705
3 | Receivables? | . 50,511 2,587 86,107 118. 217
4 | Inventories? - 1,572 58 3,427 2,001
5 | Accrued revenue 15 - 126 1,838
8 | Prepaid and deferred charges ..., % 248 - 4,702 3,264
7 | Fixed assets? 5,825 48,078 251,073 148,132
8 |Extraordinary expenses capitalized and other intangibles ._...................... 24,578 1,036 4,423 15, 463
9 Sub-totals, items 1 to 8 ......... z 160, 098 53,088 358, 310 289, 700

10 Less surplus, reserves, unexpended balances and deferred revenue ..., 98, 106 19,113 109, 355 60,9801

11 Total represented by direct debt, leas sinking funds ... 61,992 32,9713 249,835 228,799

! provincial statements have been adjusted for purposes of inter-provincial comparability.
2 See Introduction for additional description of assets.
? Includes demand debentures issued by the Alberta Municipal Financing Corporation, 38,200.

TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1960

Item Nfld. P.E.I. N.S. N.B.
No.

thousands of dollars

Bonds or debentures of:

T Provincial government enterPriBes . .............c..cocmvrimrcremresinisiariossessinrsirarerse - = = g

2 Provincial universaities X i e =

3 | Municipalities and school corporations . = 10,553 1,270 905 8,959
4| Other ... 2,184 150 2,566 1, 400
Bank loans of:
5 Provincial govemment enterprises 2,194 - 5,571 -
8 Provincial universities . = - - - 185
% Municipalities and school corporations - 892 96 - 8¢
8 Other R = 3,601 12 278 1,888
9 |Municipal Improvement Assistance Act loans ' — 2 259 118

Other guarantees:

10 Provincial government enterpri®es . . ...............ociieeisrnonimsrmimssmressemerses 27, 545 - - -
11 Other S - — = =
12 Total indirect debt less sinking femds per Table 1 .. ... 46, 769 1,530 9,57 12,812

! Includes special areas and districta.
7 Includes guarantee of bonds {asued by the Quehec Municipal Commission in the name of school corporations 26,289 and by technical schools
under sponsorship of provincial government 472.
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TABLE 2. Assets Offsetting Direct Debt as at March 31, 1960*

Que. Ont. Man. Bask. Alta. B.C-. Sub-total Yukon T. N.W.T. Total L

0.
thousands of doliars

29,165 55, 850 - 8,164 33, 566 2,333 129.078 1,283 978 131,339 | 1
8,005 122,700 86,113 36,606 217, 659* 105, 993 594,011 22 215 595,148 | 2
202,882 534,258 237, 1204 329, 664° 254.578 21,394 1,837,318 1,778 102 1,839,196 | 3
59 10.423 1,339 3,728 4.629 1.932 29.256 164 533 29,053 | 4
151 4,096 2 4, 699° 1 - 11,128 169 - 11,207 { &
6. 204 20, 196 7.676 156° 105 - 42,551 21 - 42,572 | 8
938.417 | 1,640,588 90, 750 7.281* 13,201 484,779 3,696, 124 5,095 405 3.701.624 | 7
3,321 108,660 7.082 - - 174 165.325 1,338 - 166.663 | 8
1,186,204 | 2,496,771 430,082 396, 496 523,739 617, 205 6,505,691 8,868 2,233 6,517,792 | 9
831,501 841,049 121,842 30, 164 482,002 588, 203 3,182,416 6,839 1,452 3,180.707 | 10
354,703 | 1,635,722 308, 240 360,332 41,647 28,912 3,323,273 3,029 81 3,327,085 | 11

¢ Includes gross advances to government enterprises, i.e,, without deducting amounts deposited by them in provincial sinking funds.
! SBee footnote § to Table 1. Assets totalling 10,773 were added, the contra adjustments being 10,388 included in surplus (uem 10) and 180 in
payables (item 11 of Table 1).

TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1960

Que. Ont. Man. Sask. Alta. B.C. Bub-total Yukon T. N.W.T. Total

No.
thousands of dollars

709,280 | 1,452, 861 87,942 - 129,417 309, 840 2.669.340 - - 2,669,340 | 1
- 13,047 3,600 - - - 17,547 - - 17.547 | 2
4,939 14 1 - - 185, 239" 191,880 - - 191,880 | 3
30, 404* 2.100 1,021 10, 000 - - 49,825 - - 49,825 | 4
- 3.350 - - 1 2,000 13,118 - - 13,116 | 5
o u = - - 397 562 - - 562 | 6
- - - 149 183 900 2,084 - - 2,084 | 7
762 193 170 39 1.768 110 8.816 - - 8.816 | 8
898 - - 140 117 307 1,841 - - 1.841 | 9
- - 20,000 - - 76,997* 124,542 - - 124,542 | 10
- - - 1.819 - - 1,819 - - 1,818 | 11
746,283 | 1,473,465 93, ™4 12, 147 131,468 553,790 3,081,372 - - 3,081,372 | 12

* After deducting trust funds of 4,848 held by the B.C. Toll Highways and Bridges Authority for the redemption of notes.



14 FINANCIAL STATISTICS OF PROVINCIAL GOVERNMENTS
TABLE 4. Reconciliation of Total Direct Debt Less Sinking Fnnds with Total of Provincial Balance Sheets
per Public Accounts as at March 31, 1060
Item Nfld. P.E.IL N.S. N.B
No,
thousands of dollars
1| Total of provincial balance sheet .....................cc.oovrvrvernenrennns 64,603 32,278 351,663 318, 137
Deductions:
2 Surpluses, reserves, unexpended balances and deferred revenue 1,470 — 20, 647 75, 441
3 T i (OVIT il o PO NI © o™ S ety e ey 15 201 - 32,612 5,732
4 8inking funds not offset agalnsr. bonded debt by province. .. - 45 51,048 -
5 GOvernment NLEIPIISES, .. ......cccvecveireirereeesceeeesesorseosssssessssrssnssssssessssses - E — =
6 To offset cash against overdrafts ...................ocovvererersnnsennens g 941 20 321 609
7| To offset overdrafts against Cash ..............ccvmnrvcrnnrierserscorenennsenssensesneeas - - - =
8| Interfund eliminations - 138 - 10, 318
8 Wil deBRclinmS ..o L DA b D e i L e 2,612 203 104,628 22, 100
Additions:
10| Administrative or special fund liabilities ., 1 60 4 2,185
11 Working capital fund liabilities - 12 - -
12 Payables offset against assets by province - - 2,916 106
13 Recelvables offset against liabllities by province... - - - -
14 | Government of Canada subsidy cnpiullzed less i.ntermnd racelvable.
offset against bonded debt by province .. - - - 461
15 Limbilities not inciuded in provincial aul.ement. — B29 - -
16 Total additions 1 801 2,920 2,182
17 Total direct debt less sinking funds per Table 1..........c..c.ocovvivccreens 81, 992 32,873 249, 955 228, 799
! Total per Statement of Liabilities in the public accounts. The public accounts of Prince Edward Island do not include a balance sheet.
TABLE 3. Receivables by Source and Nature as at March 31, 1860
Due from
Province Municipal Schools Special
Government ,Other
of provincial c:m‘t’i&? %‘;,e'i;m ":r“
No. Canada eafEmuents schools) authorities districts
thousands of doliars
1 [Newfoundland 308 1 903 8862 -
2 |Prince Edward Island - - 163 - -
3 |Nova Scotia 8,219 - 6,013 2,438 -
4 |[New Brunswick 3,178 - - = -
5 |Quebec. 2,255 - 21,628 - -
6 |Ontario..... 12,921 - 266 20 -
T |Manitoba 6, 928 7 1,550 - -
8 |Saskatchewan 284 ki 1,002 2,605 21
9 |Alberta. 5,731 16 123, 188 346 3,739
10 |British Columbia 2,118 26 496 - 2,108
11 | Sab-totals, items 1 to 10 41,942 57 183, 189 6, 465 5,868
12 [Yukon Territory 2268 1 1,018 - -
13 |Northwest Territories - - - 102 -
14 Totals 42,168 58 158, 208 6,567 5, 868

’lAnonln segregated in public accounts. Accounts, taxes, loans and advances, ngreements of sale and mortgages may also include interest re-
cefvable.
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TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets
per Public Accounts as at March 31, 1860
Que Ont. Man, Sask. Alta, B.C. Yukon T. N.W. T,
No.
thousands of dollars
406, 936 2,462, 417 564, 637 436, 433 820, 708 718,313 9,883 2,233 1
$2, 413 808, 237 141, 525 35, 953 457, 830 587, 995 6,832 1,452 2
34 - 75,430 4,277 112, 498 97,878 - - 3
- - 39,431 31,913 - - - - 4
- 1,178 - - 9,223 - 22 - 5
- - 1,935 - - - - - 8
- 11, 253 - - = - - - ki
90 871 - = = 1,530 - - 8
52,537 821, 537 238, 321 102, 143 579, 551 687,403 8,854 1,452 )
284 14,842 1,860 1,003 14 - - - 10
- - 44 423 478 = - - |11
- - - - - - - - { 12
- - = - - - - - | 13
- - - - - - - - 14
- - - 4,596 - - - -] 15
284 | 14, 842 1, 004 8,022 492 - - - 18
354,703 1,855, 722 308, 240 360, 332 41,847 28,912 3,029 |
TABLE 5. Receivables by Source and Nature as at March 31, 1960
Due from Nature
Total
Provincial oth amount Loans A‘L“;:fam'
government source:l Accounts Taxes and o Interest®
enterprises advances mortgagas 3
thousands of dollars
21, 428 26, 884 50, 511 4, 997 561 44, 056 878 21 1
- 2,424 2, 587 9 - 2,578 - — 2
47,134 22,303 88, 107 13,648 2,018 70, 443 - - 3
1058 527 9, 512 118, 217 7,150 2,290 108, 748 28 - 4
18,816 160, 183 202, 882 3,184 13, 531 186, 142 - a3l s
459, 267 61,714 534, 258 42, 640 10, 024 452, 384 26,488 2,741 | 8
224, 940 3,895 2317, 120 8, 104 - 227, 581 1Waaa 148 17
314,719 11, 028 329, 864 5,481 360 320, 624 3,012 187 | 8
64,558 57,018 254, 578 29, 604 2,142 213, 657 1,077 7. 898 L]
6,795 9, 851 21, 304 8,582 2,018 9, 856 882 98 | 10
1,263,186 364,611 1,837,318 123, 377 32, 942 1, 636, 280 33,001 11,118 | 11
418 117 1, 776 712 48 1,018 - - |12
- - 102 - - 102 - - |13
1,263,602 364, T28 1,839, 196 124, 089 32,990 1,637, 398 33, 60t 11,118 | 14

1 Local suthorities In this Province are religious denominational school boards,
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TABLE 8. Gross Bonded Debt by Place of Payment as at March 31, 1860

Place of payment Nfld. | P.E.L N.5. N.B. Que. Ont.! Man, Sask. Alta. B.C. Total
thousands of dollars
(o X T A i T 23,108 | 205,720 ( 205,183 | 324,653{ 1,135,550| 212,142 ! 186, 056 3¢ 33,087 | 2,384, 101
United Kingdom .. - - - 2,312 - - - - - - 2,312
United Kingdom and Canad - - - 2,974 - - - - - - 2,974
United States of America... . 2,000 4,000 34,000| 29,6577| 100, 000 424,020| 40,000 177,423 - | 17,839 828, 861
United BStates of America and
Canada . - - 31,018 8,428 7,500 - 1,530 800 | 18,785 | 29, 368 a7, 207
United Kingdom, United States of
America and Canada.................... - - - - 15, 000 83,764 - - 20 - 98, 854
TOtalS .........ooecvcririnr i 60,500 | 27,186 | 270,739 | 248,451 | 447,153 | 1,643,334 | 253,673 | 364,081 | 18,880 | 80,084 | 3,414, 100
Population? .........cccocrvcrecranne '000 459 103 723 800 5, 106 8, 089 899 910 1,283 | 1,606 17,814*
PONCADIERE. 2o v oot on.. o, $ 132 264 374 414 88 270 282 400 15 50 192
! Excludes bonde assumed by Ontario 900, paysble in Canades.
? Population totals at June 1, 1960, as estimated by the Census Division, Dominion Buresu of Statistica.
? Includes Yukon Territory 14 and Northwest Territories22,
TABLE 7. Gross Bonded Debt by Interest Rate as at March 31, 1860
Rate of interest (%) Nfid. | P.E.L. N.8. N.B, Que. Ont.? Man, Sask. Alta, Be. Total
thousands of dollars
2 .. - - 18,800 5,580 - 3,000 ] 38,028 - - - 63,208
2Y - - - - - e 3, 200 - 3 - 38,203
2y - 1,486 8, 500 1,500 | 23,250 4,300 - - - 1, 400 41,446
2% - - - - - 14,000 - - 4,859 - 18,658
2,68 - - - - - 808 - - - — 808
by SO - - - - - 3,603 i = - = 3,603
/| PO e b Bt W - 2,750 | 11,578 | 22,500 - 67,825 8,127 - 6,853 | 6,343 126,973
2.8 - - - - - 2,890 - - - - 2,890
2% e - - - - 50, 000 - - - 5,831 - 58,831
3 - 3,250 | 24,000 ( 10,300 | 183,225 251,000 | 45,9850 8,675 — 123,838 538,235
- - - - - 29,920 - 12,075 - - 41,9905
- 2,300 | 56,400 23,500 | 682,750 175,511 | 15,880 | 39,603 | 1,302 - 377, 356
3y - - 27,645 | 56,504 428 44,500 | 32,000 | 30,332 241 | 18, 148 210,798
3% - - 12, 000 - - 49,010 - - - | 32,500 83,510
3%,.... 17,500 | 1,700 | 80,000 8,232 | 25,000 37,000 | 21,400 | 53,820 - - 198,452
Yy - - - 4,577 - 44,453 - - - - 49,030
4 12,000 | 2,500 | 17,000 ( 16,812 | 41,000 201,323 20,450 | 19,270 - 340 339,005
(%3 - - - - - — - 25, 000 - - 28, 000
4% ... - 3,500 10,000 | 13,500 7.500 102,080 | 20, 000 5,070 - - 161,820
%4, - - 1, 000 - - - - - - - 1, 000
4. - 100 | 16,518 | 26,215 9, 000 241,453 1,530 8,602 - 6,528 300, 047
LT ———— 10, 000 - 10, 200 3,385 | 25,000 126,200 | 10,000 ( 85,075 - - 249, 860
B) - - 2,500 | 28,300 | 29,848 | 15,000 144,488 - 85, 259 - - 283,303
BY 14,000 | 1,500 - 10, 000 - - 20,000 | 18,000 - - 81, 500
5% - - - 15,000 | 25,000 - - - - - 40, 000
57 . i SR el S "N 3, 000 - - - - $0, 000 - - - - 83, 000
Sy - 4, 000 - - - - - - - = 4,000
(] - - - - - 50,000 | 10,000 | 17,500 - - 77,500
8y - 1,800 - - - - - - - - 1,800
sy 4, 000 - - - - - - - - - 4, 000
STOCRARE: 8, e Bt v 60,500 | 27,196 | 370,739 | 248,451 | 447,153 | 1,643,334 | 253,672 | 364,081 | 18,880 | 89,004 | 3,414, 100
Average interest rate as at
March 31, 1960 ..o, % 4,58 4.18 3.58 3.93 3,48 3.98 3.57 4.28 2.8 .38 3.87
Average interest rate sm at
March 31, 1988 .........comeee » " 3.56 3.7 3.82 3.35 5.87 3,37 4. 14 3.8 3.2¢ 3.76

* Excludes bonds aasumed by Ontario 800, with interest at 6%, Liability for the principal repayment only was assumed by the Proviace.
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TABLE 8. Gross Bonded Debt by Term of 1ssue as at March 31, 1960

17

Term in Yensrs Nfld. | P.E.L N.B, N.B. Que, Ont.! Man. Bask. Alta, B.C. Total
T thousands of dollars
1 - - 5, 100 - — 3,000| 9,200 450 - - 17,750
1% ~ - - - - - 2,500 - - - 2,500
2 -~ | 1,498 | 17,000 17,080 - - | 14,9328 450 = = 40, 951
2% - - - - - - 10, 000 - - - 10, 000
3. - - 5. 000 - - 21,500 2,000| 15,450 = - 43,950
3% - - - - - 5, 000 - - - - 5,000
'l - - - - — 17,500 6,200 5,450 - - 29, 150
t%... - - - - - 1,000 - - - - 1,000
5 - - - 7.898 = 44,400 [ 1,900 450 - - 54,648
5% - - - - - 38, 000 - - - - 38, 000
(] - - 5,000 - | 23.2%0 26,000 3,000| 10,000 — - 67,250
6% - - - - - 1,000 ~ - - - 1.000
1 ~ = = — - 59, 108 4, 000 4,400 - - 687,508
8 - - 2,300 - - 7.453 2, 500 - - - 12, 153
] = — = - - 13,125 5, 000 - - = 18,125
10 - 4,450 - 2,048 15,000 168,680 [ 14,300 8,790 - 1,400 214,878
10% - = - - - 1, 000 - - - - 1,000
11 = = - = - 1, 000 - - 1,422 - 2,422
12 10, 000 - 12, 000 1%, 000 - 1,000 | 13,800 1,315 1,638 - 53, 851
13 - 2, 000 250 5,000| 51,000 1, 000 - - 1,601 - 60, 651
1 e e ey — - - - - 1, 000 - - - - 1,000
14 - 2, 000 8,375 - - 54, 250 - 3,975 1,926 200 68,726
14% = = = - = 500 = = - = 500
15 2,000 5,800! 18,775 38,000| 88,225 8,950 | 27,490 | 12,075 | 2,796 | 5,392 210, 503
16 - - 45,375 27,288 | 50,000 49,850 8,500 16,383 | 1,181 200 198,589
17 - 2,500 13,178 7,500 - 43,300 | 30,207 3,000 | 1,102 200 100, 984
18 4, 000 - 24,375 | 25,894 | 37,750 120,000 12,000| 18,460 1,159 | 8,119 251,757
18% - - - - - 600 - - - - 800
19 - - 12,875 3, 000 - 10, 500 - - 1,388 600 28,373
20 23,000 8,950 86,375 71,897) 150,000 280,143 | 40,070 | 187,570 1,318 | 12,126 861,249
20% 4, 000 - - - - - - - - - 4,000
21 18, 000 - 5, 200 5, 000 ~ 87,307 12, 000 - 1,501 2,850 129,858
22 - - - - - 76,811 12, 000 - 1,414 - 90, 225
23 - - - 800 - 4, 000 = = 273 - 5,072
24 - - - - - 4, 500 - - 5 - 4,505
28 1, 500 - - 15,000 428 222,963 20,000| 75,800 10 | 42, 139 377,840
28 - - - - - 33, 920 - - 12 - 33,9032
n - - - - - 54, 000 ~ - ] - 54, 003
a8 = = - = = 4, 000 - - ] - 4,009
/Y% - - - - - 2,550 - - - - 2,550
1) L A g - - - - - 5,534 - - 17 201 5,842
29% - - —- - - 5, 850 - - = - 5, 850
30 - - 9,684| 18,188| 16,500 9,870 1, 980 1,081 47 291 57,598
31 — - = - - 37,558 - - 18 - 37,578
2 - - - — - 4,138 - - 19 - 4, 155
33 . - - - — - 4,530 - - L] - 4,538
4 - - - - - 4.658 - - - - 4.658
1.3 - - - - - 4,874 - - 4 - 4,878
%% - - - - - 5,042 - = - - 5,042
37 - - - - - 4,881 = - - - 4,881
38 - - - 20 - 4,600 - - - - 4,620
30 - - - 20 ~ 4,671 - - - - 4,681
40 - - — 20| 15,000 78, 210 - - 2] 8,288 100,518
Totals 60,300 | 27,106 | 270,739 | 248,451| 447,153 1,643,334 | 253,672 | 364,081 | 18,880 | 30,004 | 3,414,180
Average term of issue as at
Mazch 31, 1980 ..........ccccncennianinias 18.80| 15.08 18.48 17.89 17.58 18. 24 14. 52 18.71 16.41 | 23.55 18.33
Average term of issus as at
March 31, 1989 ......c.coccecannaannee. 18,72 13. 51 16, 06 17.94 17.33 15. 82 14.28 19.12 ) 16,23 22.29 18.83

! Excludes bonds sssumed by Ontario 900, term of issue 40 years,
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TABLE 9. Gross Bonded Debt by Year of Maturity as at March 31, 1960

Year of maturity® Nfid. | P.E.L N.S. N.B. Que. Ont.? Man. Sask. Alta, B.C. Total
thousands of dollars

TREDIET b e N n AN -~ | 2,506 18,379 13,453 15,000 47,211 29,030 16,915| 2,725| 4,288 149, 507
1961 Bhett....oh .. - | 2,750| 15,880 12,121| 46,178 70,842 | 29,428 8,077 1,638 880 187, 809
- - 8,375 7,924 24,000 131,189 | 10,200 | 11,255{ 1,614 708 195, 266

1988 55 LTS R - 4, 500 23,7715 17,474 38,725 92, 076 7, 890 7,729 1,832 200 194, 401
1Tl ST — ge—— F - 7,575| 18,358 590,000 52,713 11,807 8,450 1,503| 3,598 182, 100
1985 . e | 1,500 2,880 | 15,875 | 11, 300 - 142, 928 8,500 | 18,885| 1,197 200 202, 835
DRBBR s ors s vorsmussgguaazs oo e LB - - 11,875| 15,500 51,000 32,630( 18,770 4,520| 1,100 2,294 137,688
YO 4 ... Sl T e - 1, 500 8, 250 7, 500 = 64, 331 = 5,090 1,164 - 89, 738
7)) —— T - - 20,200 13,500 - 9,618 | 24,000 8,143 | 1,426 18,455 91, 342
OB - b Mormre... BeotiioesriBn. iosimyd - 1,550 18,000| 19,000 34,500 66,620 18,450 5,070 1,317 9,323 174, 030
2 e T || N - - 12,000 | 24,044 | 25,000 48, 931 - 5,800 | 1,500 - 117,278
Tl PR R o - - | 27,500 6,000 50,000 55,844 33,800 3,500 1,417 - 178, 181
(7 e W S U0 S e IS SRR L P11 1) - - 9,200| 25,000 90, 807 - 11,872 240 - 138,118
) 7 W NS By et - | 2,500 15,845 - | 37,750 7, 000 - 15, 000 9| 2,000 80, 204
1874 oo cncneneenens | 18, 000 - - 12, 894 - 111, 811 - ( 22,750 17 - 158, 272
OS] Lo . g S S 4,000 - | 22,000 14,577 - 37,000 12,000| 45, 000 46 - 134, 623
[ [ RS SRS S s s | (R - 12, 000 7,400 25,000 47, 000 7,500 26,075 18 | 40, 139 181, 132
0T SN SO F e 3,000 2,000 14,000 5,408 = 55,000 12,000 45,000 19 - 138, 427
IQBI..!. & on il s sav. e | IEENOUR - 18, 500 8, 000 - 139, 010 - 8, 000 5 - 181,518
1938) ... L. e s 4,000 6,850 - 10,000 | 25,000 96,920 10,000 7. 500 - - 160, 270
T e R e N - - - - - - - 8, 7150 4 > 6,754
1T, R - SO - - - - = 44, 433 - - - - 44,453
)72 . O WL . R - - - - - 31, 200 - - - - 31,200
TR T R IR . = - - - - - 125, 000 -~ [ 80,800 - - 185, 800
ST P Rl o - = - - - 15, 000 - — | 20,000 15,000 - - 50, 000
AT o b e R e WY - - - - - 43, 000 - - - - 43, 000
Totals .......cccccoeenevee. | 60,500 27,196 | 270, 738 | 248,451 | 447,133 | 1,643,334 | 233,672 | 364,081 | 18,889 | 80,094 | 3,414,109

! Fiacal year ended nearest December 31 of the year stated: a.:.. 1960 represents the fiscal year ended March 31, 1861,
1 Excludes bonds assumed by Ontario 900, maturing July 1, 1961.
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TABLE 10. Changes in Bonded Debt by Place of Payment for Fiscal Year Ended March 31, 1860
Place of payment Nfld, | P.EI | N.S. N.B. Que, Ont, Man, | Sask. | Alta,! | B.C. Total
thousands of dollars

New issues
Canada 4,000 | 3,100 {19,600 | 7,580 - |[128,500 |41,925 | 26,500 - - 231,205
United States of America - 4, 000 — | 25,000 | 25,000 - 120,000 | 15,000 - - 89,000

United Kingdom, United States of America

and Canada — - - - = = - - 18 - 18
Total new issues (at par valoe) ... .« | 4,000 | 7,100 | 19,600 (32,580 | 25,000 | 128,300 |61,923 | 41,500 18 - | 320,223

Retirements
Canada - 2,000 1,375 | 8,000 |46,231 18,970 | 8,797 | 6,172 — 170,656 | 162, 401
United States of AMETICA..........couveercvriernrsererones - - — 2 — 4,311 - 1,800 — 8,361 | 14,584
United States of America and Canada - - | 15,185 | 6,098 | 1,000 - - 8,450 | 1,447 ( 3,459 | 35,638

United Kingdom, United States of America
and Canada * - - - - - 38,636 | 3,482 - ] - 42,127
Total retirements (at par value) ................ — | 2,000 16,560 | 14,210 (47,231 | 61,817 | 12,279 | 16,422 | 1,456 | 82,676 | 284, 751
! Includes exchanges under debt reorganization plan.
TABLE 11. Cbanges in Bonded Debt hy Interest Rate for Fiscal Year Ended March 31, 1960
Interest rate (%) Nfld. | P.E.L N.S. N.B. Que. Ont, Man, Sask. Alta,! | B.C. Total
thousands of dollars

New issues
2 - —~ | 18,600 | 5,580 - 3,000 | 15,525 - - - 43,705
2% - - — | 2.000 - - - - - - 2,000
FiA = - - - - - 2,500 - - - 2,500
G P ey - - - - - - - - 18 - 18
3% = — - - - 2,000 |13,900 - - — | 15,800
4% - - - = - 23, 500 - - - - 23,500
) - - - - - - - (15,000 - - 15, 000
SRY - 1,500 - | 10,000 — - |20,000 | 9,000 - — 40,500
5% - - — |15, 000 | 25,000 - - - - ~ | 40,000
5% - - - - - | 50,000 - - - - | 50,000
5% - 4, 000 - - - - - - - - 4,000
6 - - - - - | 50,000 | 10,000 | 17,500 - - 17,500
8% - | 1,600 - - - - - - - - 1,600
8% 4, 000 - - - - - - - - - 4,000
Totals . 4,000 | 7,100 | 19,600 | 32,580 | 25,000 | 128, 500 | 61, 028 | 41, 300 18 - | 320, 223

Retirements
1% - - - - - - 2, 000 - - - 2, 000
2 - - 1,000 - - - 3,760 - - - 4,760
2. - - - | 2,000 - - - - - - 2,000
2y - - 315 - - - - - 9| 1,400 1,784
2.8 - - - - - 308 - - - - 308
2% - - - - - 2, 000 - - - - 2,000
.85 - - - - - 3,053 - - - - 3,053
a7 - - - - - 21 - - - - 21
2% - - - - - 528 780 - — | 24,762} 26,071
2.8 - = - - - 350 - - - - 350
3 = 2,000 - 6,000 | 26,870 15,470 | 2,000 - — | 38,667 | 91,107
3 %o - ~ - - - - - 1,000 - - 1,000
3y - - - - - 50 - 1,600 1,447 - 3,087
3y - - - — (18,500 - - - — | 13,388 | 32,888
3% - -~ - - — - - 3,185 - - 3,195
&1/ - - - 112 - - - - - — 112
4 - » - - 781 1,968 - - - 1,170 3,897
4y, - Ll = - A 1,500 - - - — 1,500
4%, - = — = - 1,680 - 2,270 = 252 4,412
- - — | 15,185 | 6,088 — | 34,780 3,738 | 8,357 — | 3,037 71,186
Totals - 2,000 | 18,560 | 14,210 | 47,231 | 61,017 | 12,279 | 16,422 | 1,486 | 82,676 | 284, 751

! Includes exchanges under debt reorganization plan,
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TABLE 12. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1860

Term in years Nfid. P.E.L. N.5. N.B. Que. Ont. Man. Sask, Alta,! B.C. Total
thousands of dollars
New issues
- - 1,000 2,000 - - - - - - 3, 000
- - 5,100 - - 3,000 9,200 450 - - 17,150
- - - - - - 2,500 - - — 2,500
- - 13,500 5,580 - - 4,428 450 - - 23,955
- - - - - 21,500 - 450 - - 21, 950
- - - - - 3, 000 - - - - 3,000
- - - - - - - 450 - - 450
= = - - - - 1,900 450 - - 2,350
- - - - - -~ - 10. 000 - - 10, 000
- 250 - - — 33, 000 - - - - 33, 250
- - - - - 1, 000 - - - - 1,000
- - - - - - 13,800 = - - 13, 800
4,000 8,850 - 10,000 | 25,000 | 67,000 | 10,000 { 14,250 - - | 137.100
- - - 15,000 - - 20,000 | 15,000 - — 50,000
- - - - - - - - 10 - 10
- - - - - - - - 1 - 1
- - - — - - - - 7 - 7
Totals ......coiniiiininns 4, 000 7,100 | 19,600 | 32,380 | 25,000 | 128,500 | 61,925 | 41,500 18 - | 320,223
Retirements
Under 1 year - - 1,000 2,000 - - - - - - 3,000
| IS - - - - - - 7,760 - - - 7.760
a - - - - - - 1,308 - - - - 1,308
& - - - - - 3,553 - 1,600 - - 5,153
8 - - - - - 21 - - - - 21
9 ... - - - - - 529 300 - - 1,400 2,229
10 .. - - - - - a50 480 480 - - 1,310
n ... - - - - - 15,000 - = - = 15, 000
12} .. - - 250 - - - — 415 - - 665
13 - - 125 - - 2,000 - - - 200 2,328
14 - 2,000 - 6. 000 - - - - 1,447 = 9,447
1B) - - - - — 25,970 - - 1,500 - 12,035 | 39,505
18 .. - - - - - - - 800 - - 800
17 .. - - - - 18, 000 - — - - 600 | 18,600
18 > - - - - - - + - 6. 681 6,881
19 . - - - - - - - - - 200 200
20 .. - - - 112 1,000 - - 1,000 - 24,770 | 28,882
21 . - e - - - - - - - 1,850 1,650
22 - - - = Lo 50 - - T 4,715 4,825
23 - - - - - 470 - - - - 470
2 . - - - - 2,261 - - - - 26,906 | 29,187
28 .. - — - - - 910 - - - 291 1,201
29 - - - - - 1,880 - - - - 1,880
- - - 15,185 8,078 - 34,780 3,739 | 10,827 9 3,037 | 73,455
31 .. =il - - - - 1,086 - - - - 1,056
37 - - - 20 - - - - - - 20
40 - - - - - - - - - 131 131
Y I R S, - 2,000 | 16,560 14,210 | 47,231 | 61.917( 12,279 | 16,422 1,436 82,676 | 234, 731

! Includes exchanges under debt reorganization plan.
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TABLE 13. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1960

Year of maturity® Nfld. P.E.L NS, N.B. Que. Ont. Man. Bask, Alta? B.C. Total

thousands of dollars

- - 1,000 2, 000 o i L - - 'm 3,000
- = 5,100 = - 3,000 | 11,700 - - - 19, 800
- - 13,500 5,580 - - 4,425 450 - - 23, 955
- - - - - 24,500 T 450 - = 24,950
- - - - - L - 450 = - 450
- - - - - - 1, 800 450 - - 2,350
- - - - - - - 10,450 o - 10, 450
- 260 - - - 33, 000 - - - - 33,250
- - - - - 1,000 - - - - 1, 000
- - - - - - 13,900 - - ¥ 13, 900
- - - - - - - - 10 - 10
- - - - - - - - 1 - 1
- - ol - - - - - 7 - 7
4, 000 8, 850 - 10,000 | 25,000 | 67,000 | 10,000 7,500 - — | 130,350
- - - - - - - 8,750 = - 6,750
- - - 15, 000 - - 20,000 | 15,000 - - 50, 000
4,000 7,100 | 19,600 | 32,380 | 25,000 | 128,300 | 61,823 | 41,300 18 - | 320,223

- 2,000 | 18,580 | 14,008 | 47,231 | 57,414 | 12,278 | 10,620 1,456 9,255 | 170,913

= = = - - | a.553 = 415 = M®s203 % La.m
= = - £ = 21 ="\ @03 - 201 | 1,825
2 = . = — 520 - - - 727 | 1,258
= = - - —= 350 = ‘ - - 354
= - - - - - - - - | 8,604 | 8,604
- - - - - - - - -~ | 1.000| 1,000
- = - - - - - | 1,480 — | 10,868 | 12,348
= - - - - - - | 1.300 - 500 | 1,800

- - - - - - - - al 8, 962 8,962
- - - - - - - - - 8,877 8,677

- - - - - - - | 1,000 = || wamasdl issfs
- - - - - - - - ~ | 2.500| 2500
= - - - - - - - - | 9.045| 0,045
- - - - - - - - ~ | e.000| 8,000
- - = = - 50 = - = = 50
= - - 112 - - - - - - 112

- - - Ll - - o] - - 8,381 6, 381

TOALS ........ooorenrminercenarniins - 2,000 | 18,560 | i4,210 | 47,231 | 81,917 | 12,278 | 18,422 1,438 | 82,6876 | 234, 151

! Piscal year ended nearest December 31 of the year stated: e.g., 1958 represents the fiscal year ended March 31, 1960.
? Inciudes exchanges under debt reorganization plan,

TABLE 14. Long-Term Treasury Bills!' Outstanding, by Holding Authority and Interest Raie, as at March 31, 1960

Holding authority Interest | nng | pEJ. | NS, | N.B. | Que. | Ont. | Men, | Sask., | Alta. | B.C. | Total
No, rate (%)
thousands of dollars

1 | Government of Canada .............. - - - - - - - 3,284 | 18,387 | 3,178 | 5,005 | 29,814
2 2% - = — = - - 9,557 | 3,713 | 5,233 | 11,289 | 29,782
3 3% - - - | 22,944 - = — — - — | 22,844
4 5% - - = - - - - 62 - - 62
o Totals items 1 to 4 ............ - - - | 22,944 - - | 12,821 | 22,142 | 8,411 | 16,284 | 82,612
6 | Banks or other {nvestors ......... i - - - - - ~ |18,294 - - - | 18,294

i Total long-term treasury bills
as per Table 1, item 4 ...... - - - | 22,944 - — | 29,115 | 22,142 | 8,411 | 16,204 | 98,908

! Having a term of two or more years,
* Manitoba sold & total of 17,087 (consisting of 793 short-term and 18,294 long-term treasury bills) on Aprii 1, 1858, at a discount.
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TABLE 13. Changes in Guaranteed Debt During Fiscal Year Fnded March 31, 1960

- Nfld, “|SReECL [ SNS, || ‘N3B; Que. Ont. Man, Sask. Alta. B.C, Total
0.
thousands of dollars
Gross guaranteed debt entered into:
Bonds or debentures of:
i1 Provincial government enterprises. - - - -~ [153, 000 | 100,000 (18,400 - {103,378 | 66,640 {441,418
2 Provincial universities ... - - - - - — 3, 600 - - - 3,600
3 Municipalities and school corpora-
tions ... 5 604 493 - 241 - - - - - 52,430*| 53,768
4 Other ........ - - - 153 - — - - - - 153
Sub-totals ftems 1 to 4 ... 604 493 - 394 | 153, 000 | 100, 000 |22, 000 ~ |1103,378 | 119, 070 | 498,939
Bank loans of:
8 Provincial government enterprises 911 — | 2,061 — - 3,350 - - 270 - 6,592
1 Provincial universities ............. - - - 116 k. S m - = 397 513
8 Municipalities and school corpora-
HHONS ... 460 72 - 72 — - - - 101 948! 1,653
9 Lo 1) el o T T i 1,180 12 — 264 247 - = = 1, 007 = 2,710
10 Sub-totals items 6 to 9 ............ 2,551 84 | 2,061 432 247 3,350 - - 1,378 1, 345 11, 468
Other guarantees:
11 Provincial government enterprises - - - - - - - - - 24,062 | 24,062
12 Otherl . - - - - - - - 243 - - 243
13 Total gross guaranteed debt en-
tered into ... 3,155 5377 | 2,061 B46 | 133, 247 | 103, 330 | 22, 000 243 | 104,736 | 144,477 | 534, 712
Reduction in gross guaranteed debt:
Bonds or debentures of:
14 Provincial government enterprises = - - - 44,300 | 15,569 - - 1,378 - 61, 247
15 Municipalities and school corpora-
tions 3 329 49 85 406 557 13 3 = - 10,794'| 12,216
16 Other ..... 14 10 - 52 1,698 - 103 4,400 - - 6,277
15 Sub-totals items 14 to 16 ... 343 59 63 438 | 46,5353 | 13,582 106 | 4,400 1,378 | 10,794 79, 740
Bank loans of:
18 Provincial government enterprises 100 h = 214 = 950 ] i 349 - 1,613
19 Municipalities and school corpora-
tions ... 267 448 - 289 - - - 12 35 2, 060 3,139
20 Other 501° - 97 187 182 1,166 30 3 1,008 61 3,236
21 Sub-totals items 18 to 20 ............ 868 446 97 690 182 2,116 30 43 1,393 2,121 7,988
22 Municipal Improvement Assistance Act - - 23 18 55 - 11 27 32 91 251
23 Other guarantees ... I 762 - - - - - - 2 - 28,661 | 29,425
24 Total reduction in gross guaran-
teedldant! b.. 2o . 5. BN S 1,973 305 185 | 1,166 | 46,792 17, 698 147 | 4,474 2,803 | 41,667 (117,410
25 | Net changes in sinking funds* .......... - - 106 9 3,391 2,691 534 - 583 9,836 | 17,150
26 | Overall change in total indirect debt less
sinking funds ..................cc.cooeeiiis 1,182 72 (1,770 ( -329 (103,064 | 82,961 | 21,319 | -4,231 | 101,370 | 92,974 | 400,152

! Includes Special Areas or Districts,

? Inciudes Quebec Municipal Commission 1,334.
* Includes guaranteed bank loans lmplemented by the Province and now included in Table 2. iter 3.
* This Table shows the changes in gross guaranteeddebt and then the changes in sinking funds. An increase in sinking funds has the same effect
as a reduction in guaranteed debt, while a decrease (shown as a minus figure) results in an increase in guaranteed debt.
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