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SYMBOLS

The interpretation of the symbols used in the tables through-
out this publication is as follows:

.. figures not available.
... figures not appropriate or not applicable.

— nil and amounts under $500 on the dollar tables and less
than 0.05 per cent on the percentage tables.

Note: Figures appearing in footnotes to tables are in
thousands of dollars.



FINANCIAL STATISTICS OF PROVINCIAL GOVERNMENTS

1962
(Fiscal Year Ended March 31, 1963)

DIRECT AND INDIRECT DEBT—ACTUAL

This publication presents statistics dealing
with debt of provincial governments and of the Yukon
and Northwest Territories, as at March 31, 1963,
based on their audited final reports. A report deal-
ing with ‘‘actual’’ revenue and expenditure for the
fiscal year ended March 31, 1963, will be published
at a later date,

These reports on government finance are design-
ed to provide an annual series of comparative statis-
tics., They are largely compiled from information
contained in the public accounts of the provinces.
Major variations exist in the accounting methods and
presentations used, so that figures drawn from the
provinces’ public accounts and other official reports
must be recast or designated differently in many
instances for reporting in terms of standard statis-
tical categories, The differences between the statis-

tics in this reportand the corresponding data appear-
ing in the provincial public accounts are explained
more fully under ‘'Explanatory Comment'’ where it
deals with Table 4 (page 8). It is generally recog-
nized that such adjustments to and re-arrangements
of data in published reports of governing bodies are
necessary for statistical purposes.

Differences between provinces also exist with
respect to the division of financial responsibility
between the provincial government itself and the
local levels of government as well as to the degree
and method of participation in provincial government
enterprise financing.

The co-operation of provincial government
officials in supplying additional information is
gratefully acknowledged.

ANALYSIS OF PROVINCIAL DEBT

During the fiscal year ended March 31, 1963,
all provinces except Alberta and British Columbia
floated new bond issues and all provinces made
retirements. Total issues amounted to over $574
million, indicating that the provinces borrowed over
$47 million more by this means in 1962 -63 than
they did in the previous year.

Of the new issues 92.6 per cent are payable in
Canada; three provinces, Prince Edward Island,
Nova Scotia and Saskatchewan, sold $2.5 million,
$15 million and $25 million respectively in the
United States of America. Two provinces again
issued provincial savings bonds — Manitoba an issue
of $20,184,000, 10 year 4% per cent bonds and
Saskatchewan an issue of $10,489,000, 10 year 5 to
5% per cent bonds.

In the period under review all provinces made
retirements of bonded debt totalling $293,849,000;
this amount includes $1,544,000 called or cancelled
by four provinces prior to maturity, and $9,611,000
savings bonds cashed at the owners' option.

The net result of the new issues and retirements
was that the bonded debt outstanding increased in
all provinces except Manitoba, Alberta and British
Columbia, where decreases were recorded. In British
Columbia the outstanding direct funded debt is
fully covered hy sinking funds.

A substantial increase is recorded in the direct
bonded debt of the Province of Newfoundland. In-
cluded for the firsttime in Table 1, and other tables
recording direct debt, are the bonds issued by seven
wholly-owned Crown Corporations. The Newfound-
land Government has entered into long-term hire-
purchase agreements with these corporations for the
rent and ultimate purchase of the buildings con-
structed by the Corporations. When these payments
have been made by the province over the life of the
bond issues covering capital costs of the various
buildings, ownership of these buildings will revert
to the province, Bonded debt of these Corporations
as at March 31, 1963, included in Table 1, are as
follows:

$'000
Newfoundland Government Building Corpor-
atienFITimiited ©ooC T N el WL .., 8,100
Memorial University of Newfoundland Build-
ing Corporation Limited.........covceeeeeeerrevenns 10,707
Grand Falls Hospital Corporation Limited.. 3,471
Gander Hospital Corporation Limited .......... 4, 000
Nurses Training School Building Corpora-
tion Limited! -........5.....-cosseermes fratMaar s s s s 5, 600
Technical College Building Corporation
MEmited M. .. . .., MR N 6, 000
Vocational Schools (Western) Building Cor-
paratign Limitedt. ... 2. .. e R . 4, 000
DR e, i T . ik, el s s e 41,878
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The corresponding amounts outstanding as at
March 31, 1961 and 1962 were listed on page 8 of
the 1961 report. They totalled $16.9 million and
$22.5 million respectively.

Total direct debt less sinking funds amounted
to $4,504 million, an increase of 10.8 per cent over
the previous year,

Total indirect debt less sinking funds amounted
to $4,680 million an increase of 8.3 per cent over
that at March 31, 1962, All provinces shared in this
increase,

Provincial government enterprises (chiefly
power and telephone corporations) require large
sums of money for capital expansion to keep abreast
of the expanding economy. They may obtain the
necessary funds by borrowing from the provincial
governments or by selling their own bonds on the
market. In the former case, the provincial govern-
ment usually issues bonds to cover the amount

required by the enterprise and then charges the
enterprise the same rate of interest on its loan as
the province has to pay on the relevant bonds, When
an enterprise issues its own bonds, the provincial
government often guarantees them as to principal
and interest, thus assuring the enterprise of a more
favourable interest rate than would otherwise be
secured. Over $1,147 million of the provincial direct
bonded debt as at March 31, 1963 can be clearly
identified as having been incurred to finance loans
to government enterprises on a self-sustaining basis.
Of the total indirect debt less sinking funds as at
March 31, 1963, $4,283 million or 91.5 per cent
represents provincial guarantees of the direct debt
of provincial government enterprises.

The summary of debt statistics below shows
that the average rate of interest on total gross
bonded debt has risen., The average term has also
risen due to the issue of long termn bonds by several
provinces. The per capita bonded debt increased to
$230 from $218 of the previous year; between the
vears 1946 and 1962 it has increased by 73 per cent.

Summary of Debt Statistics (All Provinces)' Selected Years 1946 -62
as at Fiscal Year Ends Nearest December 31

1946 | 1948 | 1950 | 1952 | 1954 | 1956 | 1958 | 1960 | 1961 | 1962
Gross bonded debt? .................... $000,000 | 1,672 1,767 | 1,945 | 2,371 | 2,552 2,870 3,349 | 3,710 | 4,038 | 4, 340
Total direct debt less sinking
funds $000,000 | 1,818 | 1,820 | 2,005 | 2, 2814 2, 456*| 2,714 3, 1784 3,670 | 4,065 | 4, 504
Indirect debt less sinking
funds $000,000 220 565 860 1,092 1,511 | 1,953 | 2,681 (3,435 (4,322 | 4,680
Analyses of bonded debt:?
Average interest rate ..., % | 3.73| 3.61| 3.46| 3.47| 3.50| 3.59| 3.76| 4.02 | 4.21 | 4.36
Average term years i~ 19.8| 19.3| 19.5| 19.5| 19.5| 18.8) 18.1 17.9 19. 8
Per capita $ 133 131 139 1680 163 173 192 203 218 230

! These data include Newfoundland and Yukon Territory from 1950 and N.W.T. from 1955.

? Excluding bonds assumed by the provinces commencing 1950.

* Excludes bonds of Newfoundland Building Corporations of 16.9 million in 1960, and 22.5 million in 1961.

* Less than gross bonded debt since the sinking funds re bonded debt exceed the total of other direct liabilities.

Percentage Dtstribution of Bonded Debt (All Provinces) by Place of Payment
as at Fiscal Year Ends Nearest December 31

Payable in 1946 1948 1950 | 1952 1954 1956 | 1958 1960 1961 1962
Canada 61.6 | 68.5 | 73.1 | 64.2 | 65.9 | 68.0 | 69.1 | 73.1 | 15.8 | 76.4
United Kingdom 282 1.1 .9 g .4 .3 <l o | bl -
United Kingdom and Canada .........cccccvneees 1.0 o5 e & al o1l sl ! ot ! 3 ¢4
United States of Ametica ........coceecinee. - 143! - AN BT M ToaledD: Tilu2 2880 | -22:60 (1 2040|1208
United States of America and Canada ...... 204 118 | USSR 1206 d 72 4.0 23 L 1.5
United Kingdom, United States of America
and Canada 13. 6 12, 2 9.4 7] 6.4 53 4.2 1.6 1.4 1582
Switzerland — — - - - - - o p. 7/ 52
Totals 100.0' | 100.0 |100.0 | 100.0 [100.0 |100.0 | 100.0 [100.0 | 100.0 |100.0

! Also includes bonds of the Province of Quebec payable in London and Paris 0.3 per cent.
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EXPLANATORY COMMENT

Table 1 — Direct and Indirect Debt

Direct debt includes debts of those funds con-
sidered to be a part of ‘‘General Fund’’ as defined
for purposes of these statistics; assets of these
funds appear in Table 2. To the extent that separate
accounts are maintained by the provinces, ‘‘General
Fund’’ includes the assets and liabilities of capital
and loan fund, sinking fund, revenue (ordinary) fund,
working capital funds, provincial institutions, and
administrative or special funds (including public
trust funds created by the province out of general or
earmarked revenue). Assets and liabilities of govern-
ment enterprises, trust funds and provincial univer-
sities are excluded from *‘General Fund’’ (except for
amounts due from or to these funds).

Funded debt, for purposes of these statistics,
consists of all bonded debt and treasury bills having
a term of two or more years,

The totals arrived at in Table 1 represent the
total debt of provincial governments less sinking
funds. Loans to government enterprises and other
‘“‘active assets’'’, which are sometimes offset in
producing ‘‘net debt’’ statements, are not deducted
in Table 1 but rather appear in Table 2,

With respect to the coverage of indirect debt,
nnly the direct debt of another entity. guaranteed by

v

a provingial geovwarnment, hag hsan includad. Bx-

cluded, therefore, are such indirect liabilities as
future commitments of a provincial government.
Table 1 shows the gross amount of bonds guaranteed
less sinking funds in connection therewith, guaran-
teed bank loans, Municipal Improvement Assistance
Act loans, and other miscellaneous guarantees,

Excluded from direct debt are the debts of two
provincial toll authorities, viz. the Quebec Auto-
routes Authority and the British Columbia Toll
Highways and Bridges Authority. The former was
constituted by the Province of Quebec to construct
and operate arapid-transit toll highway from Montreal
to the Laurentians, and is now being extended to
other highways leading into Montreal. The British
Columbia Toll Highways and Bridges Authority,
which commenced operations during the fiscal year
ended March 31, 1955, was set up as a “’Crown
Corporation’® for the purposes of constructing, pur-
chasing, maintaining and operating toll-highways,
toll-bridges and ferries in the Province. As at March
31, 1963, pursuant to The Toll Removal Act, certain
facilities of the Authority valued at $15.6 million
were transferred to the province. The Authority
received $15.6 million from the Province which was
applied partly to the cancellation of parity bonds
and partly deposited in its sinking funds. The
following statements of direct debt and assets off-
setting direct debt have been prepared from the
authorities' balance sheets, on the same bhasis as
this Goniral FPang Sutstas.

Quebec Autoruutes Authority as at December 31, 1962

Direct deb. Amount Assgets offsetting direct debt Amount

$'000 $°000

Bonded debt ......... . | 63,000 {Cash on hand and on deposit ...c..cccomrinneernne. 966
SIRMNRE TandS.. . co v ireanesconcerstn ENGAASINEE cafvablesel. ... ... 5 s oo SRR oot essspaines aditas 149
Bonded debt less sinking funds‘ 57,306 |Inventories .......... 164
Loans and advances 31, 236% | Prepaid and deferred charge 1,976
Accrued interest ...........coeeneee 2,800 [ PITEHPaSS BES & i 00 i aienssessencoottsessbios b anural .| 85,397
Accounts payable ........................................... 5,688 |Excess of liabilities and reserves over assets ............ 7,880
Total direct debt less sinking funds 96, 532 Total represented by direct debt less sinking funds | 96, 532

! Guaranteed by the Province and included in item 1 of Table 3.
? Due to Province of Quebec, Corresponding itemas at March 31, 1963 is included In ‘‘Due from provincial government

enterprises’’ on Table 5.

B.C. Toll Highways and Bridges Authority as at March 31, 1963

Direct debt Amount Assets offsetting direct debt Amount
$'000 $'000

Bonded debt ..... 107,165 | Cash on hand and on deposit ...c.cccccvvemvencrinnenciscnnancne 2,594
Sinking funds .| 23,698 |Investments ..........c.oenesnecene g 5,629
Bonded debt less sinking funds!.......ccceceeninnenne 83, 467 | Recetvables ... 3 18
Note payable (temporary financing) 1,000 Inventories ......... . I 59
Funds held for redemption S S AccreditEmanier .. o8 ... 5 5 o T S et 334
AGEearinteres (L. il e Mot b 1, 332 | Prepaid and deferred charges ....... 890
Accounts payable.. 2,320 | Fixed assets (See note above) ........cccceenewe 77,595
Total direct debt less sinking funds .......... 87,119 Total represented by direct debt less sinking funds 87,119

! Guaranteed by the Province and included in item 1 of Table 3,
* Guaranteed by the Province and i{ncluded in item 19 of Table 1.
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Table 2 — Assets Offsetfting Direct Debt

Cash on hand and in banks (item 1) includes
fixed deposits, time deposits and time certificates
on which higher rates of interest are paid than on
ordinary cash deposits and which some authorities
classify as ‘‘investments®’,

Investments (item 2). In addition to the invest-
ments held in sinking funds (which are included in
item 2 of Table 1) all provinces and the Yukon
Territory had some other investments at March 31,
1963.

Most provinces hold investments in their ‘‘spe-
cial fands'’, others invest temporarily idle funds,
while others aid their local government authorities
by purchasing debentures of municipalities and
schools. As at March 31, 1963, provincial govern-
ment investments consisted chiefly of debentures,
notes and treasury bills issued or guaranteed by the
Government of Canada ($186.9 million for all prov-
inces), issued or guaranteed by provincial govern-
ments ($138.8 million) and issued by municipal and
school corporations ($172.0 million for all provinces).

Manitoba, Saskatchewan and British Columbia
held shares of their own enterprises ($4,300,000,
$366,000 and $65,291,000, respectively).

Receivables (item 3). These assets are shown
gross, i.e., any reserves for doubtful accounts or
payables, offset against them in the Public Ac-
counts, are added back to item 3 and to item 10 (or
to item 11, Table 1, in the case of payables), These
assets are gnalyzed further in Table 5.

Inventories (item 4) and Fixed Assets (item 7).
These are shown at the valuation placed on them in
the Public Accounts. There is little comparability
between provinces for these items. For example
some provinces show fixed assets at the amount of
bonded debt outstanding that was incurred to finance
the acquisition of the assets, some show accumu-
lated expenditures, some write off expenditures made
more than thirty years prior to the balance sheet
date, and others reduce capitalassets to one dollar,
There may also be little comparability for one parti-
cular province from one year to the next.

Table 3 —Analysis of Indirect Debt by Issuing
Authority

This table provides a breakdown of total in-
direct debt less sinking funds per Table 1, in terms
of the various classes of authorities which incurred
the direct debt. Approximately 91.5 per cent of the
total represents debt of provincial government enter-
prises guaranteed by the provinces; of the total
guaranteed bonds and debentures of provincial
government enterprises amounting to $4,159 millions,
bonds and debentures of provincial Hydro Electric
Commissions accounted for $3,546 millions.

Table 4 — Reconciliation of Total Direct Debt less
Sinking Funds with Total of Provincial Balance
Sheets per Public Accounts

The largest adjustment made to the Public
Accounts’ balance sheets is the deduction of sur-
pluses, reserves, unexpended balances and deferred
revenue (see item 2). These amounts are not con-
sidered as liabilities to the public, i.e., due outside
of General Fund, hence they are deducted from
balance sheet totals and offset against assets on
Table 2. They are included on Table 2, in item 10,
along with reserves offset against assets on the
Public Accounts’ halance sheets, and special fund
and working capital fund surpluses and reserves.

Itern: 3 consists of those amounts which are
treated as trust funds by the province and which are
not included in these General Fund statistics. Where
only trust liabilities are identifiable on the provin-
cial balance sheet, i.e., where assets are not segre-
gated too, this elimination cannot be made. Items
treated as trust funds by the provinces, but created
cut of general or earmarked revenue, are considered
as part of General Fund and are not eliminated in
item 3,

Item 4 shows the total of those sinking funds
which &re shown on the asset side cf previncial
balance sheets but which in these statistics are to
be shown as a deduction from gross bonded debt on
Table 1, item 2,

Where the provincial balance sheet includes the
assets and liabilities of an activity considered to be
a government enterprise, these are excluded from
General Fund and the net excess of assets over
liabilities or vice versa is considered to be an ad-
vance by or to the province, Adjustment item 5
represents the amount deducted from General Fund
liabilities to achieve this result,

When combining the various funds to arrive at
General Fund, cash on hand or in banks is offset
against liabilities in the nature of temporary loans
or bank overdrafts, or vice versa., See adjustment
items 6 and 7.

Amounts owing by one fund to another within
the General Fund structure are eliminated to avoid
inflated totals. See adjustment item 8.

Items 10 and 11 represent liabilities of special
funds and working capital funds (exclusive of inter-
fund items, surpluses and reserves eliminated from
direct debt) which are not included on the provincial
balance sheets. These funds embrace general gov-
ermnment activities, which for various reasons the
provinces have decided to record separately but
which for comparative purposes should be included
in General Fund statistics.
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Items 12 to 14 record the addition of certain
items shown as offsets on the provincial balance
sheets but which for comparative purpose should be
shown ‘‘gross’’ on Tables 1 and 2.

Item 15 shows amounts no longer appearing on
the provincial balance sheets but in appendixes
thereto.

Tables 6 to 13 — Analyses of Bonded Debt

Bonds issued by the provinces (i.e., excluding
bonds of other authorities assumed by the prov-

inces) outstanding on March 31, 1963, are analyzed
by place of payment, interest rate, temm of issue and
year of maturity. Changes in bonded debt during the
fiscal year under review are similarly analyzed,

‘““Term of Issue’’ on Tables 8 and 12 means the
number of years from the date the bonds were issued
to the date of maturity. Tables 8 and 9 do not take
into account optional retirements before the date of
maturity. It is possible that certain callable issues
will be redeemed earlier than the final date of
maturity.

June 24, 1964.
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1863
Item Nfld. P.E.L N.S, N.B.
No.
il =l thousands of dollars
Direct debt
Funded debt:
1| Bonded debt (see also Tables §to 9) ........ 139, 378 31, 110 341, 470 262, 590
2 Less sinking funds 17, 608 4, 447 ML 72, 258
3 Item 1 less item 2 121, 772 26,883 267,153 190, 332
4 Treasury bills having a term of two or more years (see Table 14) ... - - - 15, 869
5 Less sinking funds - — T =
6 Item 4 less item 5 - - - 15, 869
7 Net funded debt (items 3 and 6) 121,772 26, 663 267, 753 206, 201
8 | Short term treasury bills (Jess than two years) - - | 1, 500 -
9 | Temporary Joans and overdrafts 8, 205 7,578 - 7,899
10 | Trust funds, savings and other deposits - 4,022 250 1, 253
11 | Accounts and other payables 21,926 5 15,463 20, 129
12 { Accrued interest and other accrued expenditure 111 444 .. 707 8, 764
13 Total direct debt less sinking funds 150, 014 38, 709 288,673 242, 046
Indirect debt
14 |Guaranteed bonds or debentures 18, 553 5, 057 3,403 61, 685
15 Less sinking funds - - 519 5486
18 Item 14 Jess item I5 18, 553 5, 057 2, 884 61,119
17 | Guaranteed bank loans 11,814 6, 203° 2,790 5,234
18 |Municipal Improvement Assistance Act loans - 1 190 62
19 | Other guarantees - - - -
20 Less sinking funds = = = = !
21 Item 19 less item 20 - - - =
22 Total indirect debt less sinking funds (see also Table 3) ............... 30, 367 11, 261 5, 864 66, 433
23 Total direct and indirect debt less sinking fimds ..........ccooveiimmieiinnns 180, 381 49, 970 294, 537 308, 481
24 |Population!? '000 481 107 756 614
25 | Direct debt (item 13) per capita 3 312 362 382 394
26 |Indirect debt (item 22) per capita $ 63 105 8 108

! Provincial statements have been adjusted for purposes of nter-provinclal comparabiilty, See the Introduction and Table 4,

3 Includes bonds issued by the Ontario Junlor Farmer Establishment Loan Corporation 20,000 and by the Ontario Municipal Improvement Cor
these being included in item Ii.

poration 37,800.

3 Jtem 1 excludes bonds due in the amount of 2 (included in the Province’s statement of funded debt),

4 Includes 51, 185 deposlts on Quebec savings bonds to be dated April 1, 1963,

* Includes debts assumed by the province as follows; Metropolitan Boulevard 67,265, bonds issued by the Quebec Municipal Commlssion in the
name of schoo) corporations 17,516 (formerly classified as guaranteed bonds), University Flnancing Act 5,845, and bonds of St. Lambert General

Hospital 800,

¢ Includes net liability of the province re Province of Ontario Savings Office 75,671.
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The changes shown below should be made in the specified columns of the

following tables.

Table 1 - Pages 10,

141l

Mauitoba

Ttam No. Shown as

2 46,543

5} 247,785

7 272,594

L B48%003

58 606,141

2 367

Tulbie & - Pages 12,
Tetem No.

2 90,853

9 477,570

il 348,993

Jabla & - Pagasg 14,
ILtem N.

4 46,543

9 307,468

L7 348,993

LI

Should
read

52,495
241,833
266,642
343,041
600,189

361

84,901
471,618
343,041

52,495
313,420
343,041

Sub-total

Shown as Should

read
682,248 688,200
3,658,150 3,652,198
3', 728, 325 35 122,378
4,495,247 4,489,295
915, 308 9,169,356
641,714 635,762
8,391,327 8,385,375

4,495,247

47489 295

Total

Shown as

682,248
815,658,150
3,1728 ;325
4,503,654
9 i8Sy S

641,714
8,408,024
4,503,654

Should
read

688,200
3,652,198
3,722,373
4,497,702
9,177,763

635,762
8,402,072
4 G TIOR
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1963!

Que. Ont. Man. Sask. Alta, B.C. Sub-total Yukon T, N.W.T, Total B
thousands of dollars — -

781,978 1, 871, 610* 294,328 530,815 12, 915° 14, 2017 4, 340, 398 - - 4, 340, 396 1

137,013 183, 789 46, 543 72, 668 - 74, 207 682, 248 - - 682,248 | 2

644, 962 1,687,821 247, 185 458, 147 12,915 - 3, 658, 150 - - 3,658,150 | 3

- - 24, 809 22,32 7.170 ‘ 13,832 84,007 - - 84,007 | 4

L - = - - 13, 832 13, 832 - - 13,832 | 5

- - 24, 809 22,327 7,170 - 70, 118 - - 70,175 | 6

644,962 1,687,621 272, 594 480, 474 20,085 - 3, 728, 325 - - 3,728,328 ([ 1
- - 48, 885 13, 000 - - 63, 088 - - 63,085 | 8

- 7,358 5,537 5, 234 - - 39, 608 - - 39,608 | 9

51,812¢ 162, 958 2,276 17 2 10, 338 232,936 86 - 233,022 | 10

161, 396° 7, 186° 2, 451 5, 850 18, 689* 22, 283 342,378 5, 966 2,353 350,609 |11

10, 833 42, 489 17,530 6, 895 122 - 88,9158 - - 88,915 | 12

R69, 003" 1,977,812 348,993 811, 460 35,916 32, 821" 4, 498, 247 6,034 2,353 4,503,654 |13

1,063,045 1,828, 706 243, 362 13,063 303, 553 1, 307, 087 4, 647, 494 - - 4,647,494 | 14

48, 105 22,050 8, 244 - 4,779 57,314 137, 557 - - 137,557 | 18

1,016, 940 1, 606, 656 237, 118 13,063 298,774 1, 249, 773 4, 509, 937 - - 4,509,937 | 16

1,927 14,599 30 6, 204 1,383 1, 426 51.610 - - 51,610 | 17

m - - 95 61 138 1, 294 - - 1,294 | 18

- - 20, 000 2, 598 - 95, 622 118, 220 - - 118,220 | 19

- - - - - 1, 000 1,000 - - 1,000 | 20

- - 20, 000 2,598 - 94, 622 117, 220 - - 117,220 | 21

1,019, 584 1, 621, 253 207, 148'° 21,960 300, 218 * 1, 345, 959 4, 680, 061 - - 4, 680, 061 | 22

1, 888, 397 3, 599, 067 606, 141 533, 420 336, 134 1, 378, 380 8, 178, 308 6, 054 2, 353 9, 183,718 | 23

5, 468 6, 448 950 933 1, 405 1, 695 18, 857 15 4 18,896 | 24

159 307 367 548 26 19 238 404 98 238 (25

166 251 271 24 214 794 248 - - 248 | 26

' Does not include debt of tol] road authority. See Introduction, page 7.

* Excludes bonds of the Halifax-Dartmouth Bridge Commission 6,236, The province has undertaken to pay the full amount of any deficiency (aa
defined in Chap. 81, 1952 Statutes of Nova Scotia) incurred by the Commission while any of these bonds are outstanding.

* As information re the amounts actually outstanding on bank credits guaranteed was not available, the amounts authorized have been used,

¥ 1n addition the Province has guaranteed the interest on schoo) district debentures having a par value of 5,223 and on sewage disposal and
water supply systems' debentures having a par value of 2,985,

a gxc udes guaranteed interest under the 8chool Borrowing Assistance Act and the School Buildings Assistance Act on principal borrowings ot
13,769,

1 Based on population at June 1, 1963, as estimated by the Census Division, Dominion Bureau of Statistics,
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TABLE 2. Assets Offsetting Direct Debt as at March 31, 1963*
Item Nfld, P.EL N.S. N.B.
No.
thousands of dollars
1 | Cash on hand and in banks? - - 1% -
2 | Investments? 17,708 327 4, 630 790
3 | Receivables? (see also Table 5) 52, 875 4, 665 113, 739 104, 821
4 | Inventories? 1,892 Bl 3, 647 2,502
S | Accrued revenue 68 - 13 1,378
8 | Prepaid and deferred charges 135 1 5,501 3. 457
7 | Fixed assets? 166, 699 62,916 308, 770 173,700
8 | Extraordinary expenses capitalized and other intangibles ...........ccccevecau. 37, 904 1,038 3., 760 13, 386
9 Sub-totals, items 1to 8 277, 381 69,026 441, 237 300, 134
i0 Less surplus, reserves, unexpended balances and deferred revenue ...... 127, 367 30,317 152, 564 58,088
11 Total represented by direct debt, less sinking funds per Table 1 ..... 150,014 38, 709 288, 673 242, 046
i Provincial statements have been adjusted for purposes of interprovincial comparability.
* See introduction for additional description of assets.
TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1963
Item Nfld, P.E.L N.8 N.B.
No#ib _ “.a ___ _ N o& e s o 1 & T des o JV. saEs s o clslel . sag Sk
thousands of dollars
Bonds or debentures of:
1 Provincial government enterprises - - 2. 155 47,741
2 Provincial universities - - - &
3 Municipalities 14, 098 1, 335 - 100
4 School corporations - 3,602 703 11, 111
s Other 4, 4557 120 26 2,167
Bank loans of:
[] Provincial government enterprises 655 1,514 2,378 -
7 Provincial universities - - - 168
8 Municipalities 1,502 401 - 1587
9 Schoo] corporations - 2,119 - 185
10 Other 9,657 2,169 411 4,127
11 |Municipal Improvement Assistance Act Joans - 1 190 82
Other guarantees:
12| Provincial government enterprises - - - -
13 | Other - - - -
14 Total indirect debt less sinking fmds per Table 1...........oicenmiecns 30, 367 11, 261 3,864 648, 435

! Includes special areas and districts.

* primary and secondary schouls are operated on a denominational basis, Guaranteed debentures of denominational schools amounted to 752 and
guaranteed bank loans to 1,413
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TABLE 2, Assets Offsetting Direct Debt as at March 31, 1963*

13

Que, Ont, Man., Sask. Alta. B.C. Sub-total Yukon T. N.W.T. Total &
o,
thousands of dollars
72, 837 - - - 67, 154 14, 562 1585, 530 1,220 1, 111 157, 861 1
7,087 209,030 90, 853 85, 094 142, 801 103, 384 641,714 - - 641,714 | 2
328,720 553, 477 208, 744* 467, 259 283, 888* 34,212 | 2, 149, 500 2,879 437 | 2,152,836 3
58 11,908 1, 485 3,603 5, 254 1, 260 31, 788 143 699 32,610 | 4
233 4, 137 2 7. 184 29 - 13, 024 31 - 13,055 | &
37, 122 14, 804 7,003 20 70 - 68, 113 - - 68,113 | 6
1, 849, 293 2, 202, 063 155, 830 8, 149 16, 924 654,978 | 8,099,320 9, 658 - 5, 108,976 T
53, 603 108, 220 13, 873 - - 74 232, 358 501 - 232,859 | 8
1, 848, 763 3, 103, 839 477,870 851, 289 516, 120 808,188 | 8,391,327 14, 438 2,267 | 8,408,024 | 9
976, 71680 1,125,827 128, 877 39, 629 480, 204 776, 547 | 3,896,080 8,376 ~ 86 | 3,904,370 {10
869, 003 1,977, 812 348, 993 511, 460 35, 916 32,821 | 4,485,247 6,054 2,353 | 4,503,654 |11
1 Includes gross advance to govermnment enterprises, i,e,, without deducting amounts deposited by them In provinclal sinking funds.
4 Includes demand debentures issued by the Alberta Municipal Financing Corporation 34,000.
TABLE 3, Analysis of Indirect Debt by Issuing Authority as at March 31, 1963
Que. Ont, Man, Sask. Alta, (05 Sub~total Yukon T. N.W.T. Total
No.
~ thousands of dollars
1,008, 238 1, 596, 995 216, 27 - 297, 599 991,941 | 4,158,893 - — | 4,158,893 | 1
- 9, 661 12, 278 - 150 - 22, 690 - - 22,690 | 2
4, 487 - - - - 111, 813* 131, 833 - - 131,833 3
- - - - - 146,019 161, 433 - - 161,433 | 4
8, 218* - 8,612 13,063 425 - 35,0886 - - 35,088 | 8
- 3,928 - - 40 1,028 9, 841 - - 9,541 | 6
< - — - - - 188 - - 188 | 7
- - - 81 137 383 2, 863 - - 2,663 | 8
- e - - - - 2, 304 - - 2,304 | 9
1,927 10,674 30 8, 123 1, 206 13 36,937 - - 36,937 (10
k¢4 - - 98 (1} 138 1, 294 - - 1,294 |11
- - 20, 000 22 - 94, 622 114, 644 - - 114,644 (12
- - - 2,578 - - 2,578 — - 2,576 (13
1,018, 564 1, 621, 288 287, 148 21, 980 300, 218 1,345,939 | 4, 680, 001 - - 4,680,081 |14

' Excludes guarantee of bonds lssued by the Quebec Municipal Commission in the name of school corporations 17,516, See

Table 1, item 11,
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TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets
per Public Accounts as at March 31, 1963
Item Nfid. P.E.lL N.S. N.B.
No.
thousands of dollars
1 [ Total of provincial balance sheet .......................... ... 111, 588 386, 298! “1,174 321,623
Deductions:
2 Surpluses, reserves, unexpended balances and defetred revenue ... 958 - 2,874 60,914
3 Trust funds 2,724 — 53,088 7, 175
4 Sinking funds not offset aga.lnst bonded debt by province . - - 73,717 —
5 Government enterprises ... - - - -
6 To offset cash against overdrafts ... 1, 558 - = 228
| To offset overdrafts against cash ... - - 740 -
8 Interfund eliminations ... - 208 = 12, 174
9 Total deductiOnS ... 5,240 208 156,419 80, 451
Additions:
10 Administrative or special fund liabilities ... 43,668 2, 102 7 1
11 Working capital fund liabilities ... ... - 13 - -
12 Payables offset against assets by provlnce ] - - 3,811 384
13 Receivables offset against liabilities by pmvince . - - - -
14 Government of Canada subsidy capitalized less interfund receivsble.
offset against bonded debt by province ... - - - 529
15 Liabilities not included in provincial statement ..................... - 444 - -
16 ‘Totalsadditions; it .. ol d... oo on bl b BB, .. om0 43,666 2,619 3,918 914
17 Total direct debt less sinking funds per Table 1 .. .. ... .. 150, 014 38,709 288,673 242, 046
! Total per Statement of Liatilities in the putlic accounts, The public accounts of Prince Edward Island do not include a balance sheet.
TABLE 3. Receivables by Source and Nature as at March 31, 1963
Due from
Province Munlcipal Schools Special
C-oveg;ment pm?rt&ﬁ al c?rpo{ag&na gpe{at:ld areas
excluding y foc: or
. Canada govemments schaols) authorities districts
thousands of dollars
1 |Newfoundland 3,604 1 1,312 1,088? -
2 |Prince Edward Island ... - - 8 - -
3 (Nova Scotia ................ 7, 869 - 7,541 2,018 -
4 {New Brunswick ... 9,744 - = - -
T NS S . 13,530 - 22,085 - -
6 (Ontario ... 19, 529 8 43 - -
7 (Manitoba ... 8, 196 8 1, 385 - -
8 iSaskatchewan ... 362 4 810 1,472 3
9 | Alberta ................ 14, 225 14 102,173 ] 3,423
10 |Britlab Columbia .................. 10, 087 37 600 1,730 3,977
11 Sub-totals, ftems 10 10 ... 87,146 73 136, 117 6,313 7,403
12 |Yukon Territory ... 1,298 9 856 L -
13 |Northwest Territories ... - = 208 247 -
14 AT T Ly A TN Mo "o S SRl 88, 444 82 137,281 6,360 7,403

L Alrnounts segregated in publlc accounts, Accounts, taxes, loans and advances, agreements of sale and mortgages may also include interest
receivable,
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T'ABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets
per Public Accounts as at March 31, 1963
Que, Ont. Man, Sask, Alta, B.C, Yukon T. N.W.T. ke
0.
thousands of dollars
1, 854,539 3,076,138 652, 882 638, 129 650, 282 935, 581 14, 415 2,353 | 1
947, 256 1,092,953 149, 288 23,670 451,701 776,058 8, 288 81 2
38,870 - 102, 103 48,317 150, 249 144,976 6 - | 3
- - 48, 543 72,668 - - - - 4
- 1,692 - - 13,385 - 67 -1 5
- 4,238 6,749 - 5,234 - - - -le
- - - - - - - =gl
182 19, 468 2,787 - - 1,926 - - 8
886, 308 1,118,349 307, 468 139, 421 615,335 922, 960 8, 361 81| 9
722 20,023 3, 560 4,434 93 - - ~ |10
30 - 18 578 866 - - -1
- - - - - - - ~ (12
- - - - - - - - |13
= - - - - - - - |14
- - - 7,740 - - - 91|15
52 20,023 3,379 12,7152 259 - - 91 |18
8G9, 003 1,977,812 348,993 311, 460 35,916 32,621 6, 054 2,353 | 1%
TABLE 5. Receivables by Source and Nature as at March 31, 1963
Due from Nature
Total
amount
Provincial per Loans Agreements
govemment 'g::'::‘ table 2 Accounts Taxes and of sale and Interest!
enterprises advances mortgages
No,
thousands of dollars
8, 955 37,915 52,875 8, 796 1, 906 41,647 499 28 1
440 4, 147 4, 885 454 - 4,211 e = ]
80,610 35,701 113,738 18,801 2,909 93,929 - - 3
32, 556 12,621 104,921 14,212 2, 554 88, 111 44 - 4
58,073 232,022 325,720 5,763 20, 160 298, 7197 - - 5
469, 249 64,647 553, 477 51, 058 12,827 467, 219 20, 282 1,980 | 6
194,994 4, 181 208, 744 8, 564 112 198, 308 1,022 1490 | 7
447,888 16,620 467, 259 9,947 320 456, 275 508 211 | 8
9], 498 72,550 283,888 40, 217 2,782 233,208 - 7.681 | B
68,909 10,872 34, 212 18, 223 2, 468 14, 508 9285 88 | 10
1,421,172 491,276 2, 149, 500 172,136 46, 737 1,897,211 23,288 10,128 | 11
379 2317 2,879 1,752 139 951 37 -] 12
- 2 457 - - 457 - - 113
1,421,551 491,515 2,132, 836 173,888 46,876 1, 898, 619 23,325 10,128 | 14

? Local authorities in this Province are religious denominational school boards.
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TABLE 6. Gross Bonded Debt by Place of Payment as at March 31, 1963
Place of payment Nfid. P.E.L N.S. N.B. Que. Ont. Man, sask, Alta. BeCe Total
i thousands of dollars
Canada:
Savings bonds? ..........ccccecreeerennnne - - - - - - 51,311 | 33,231 - - 84, 542
Other 118,571 | 24,760 258,495 (230,402 |866,975 |1,420,500 |203,017 |281, 056 34 (27,782 3,231,592
Unlted Kingdom and Canada ...... - - - 2,974 — - - - - - 2,974
United States of America ............ 20,807 6,350 | 58,475 | 29,214 (100,000 414,302 | 40,000 (207,425 - [17,639 894,212
United States of America and
Canada.. - - 24, 500 - - - - — 12,780 | 28,786 66,076
United Kingdom, Unlted states ol
America and Canade . S e - = - - 15, 000 36,808 - - 21 - 51,899
Switzerland .....ccoveeeicrcrrmcrnmemenene - - - - - - - 9,103 - - 9,103
RO IR S, L oo B 139,378 | 31,110 [341,470 (262,590 (781,973 (1,871,610 |254,328 (336,815 (12,915 | 74,207 | 4,340,398
Population? ........c.ccccrnercanee "000 481 107 756 814 5,468 6,448 850 933 | 1,405 | 1,695 18, 857°
Per capita .......cceeeee o $ 290 291 452 428 143 280 310 569 9 44 230
! Savings bonds are payable in issuing province only.
! Population totals at June 1, 1963 as estimated by the Census Division, Dominion Bureau of Statistics.
! Excludes Yukon Territory 15 and Northwest Territoties 24.
TABLE 7. Gross Bonded Debt by Interest Rate as at March 31, 1863
Rate of interest (%) Nfld, P.E.L N.8. N.B. Que, Ont. Man. Sask. | Alta, B.C. Total
"y ol
thousands of dollars
2 - - 5, 000 - - 9, 000 1,900 3,000 - - 18, 500
2% - - - - - - - - 2 - 2
2% - - - - - 4, 300 - - - - 4, 300
2% - - - - - 8, 000 - - - - 8, 000
2% - - 11,450 | 18,500 - 65, 000 5,327 - 8,853 | 5,744 112,874
2% - - - - - 2,504 - - - - 2, 504
24 = = = - | 50,000 - - = || (55431 - 55,831
... - 3,250 | 24,000 | 10,300 133,225 250,000 | 44,950 4, 000 — |22,038 491, 168
N - - - - - 29,920 - 12,075 - - 41, 995
8% - 1,300 | 48,400 | 17,000 | 82,750 163,922 | 15,990 | 33,073 - - 342,435
3y - - = - - - 1,000 - - - 1,000
34 - - 27,643 | 54,456 - 17,000 | 32,000 | 30,332 229 (17,639 179, 301
3% .. - - 12, 000 — - 48, 968 - - — |22,500 83, 466
3% 17,500 1,700 | 30,000 9,232 | 25,000 35,000 | 21,400 | 44,330 - - 184,182
3% - - - 4,214 - 44,390 - - - - 48,604
4 12, 000 2,500 | 17,000 | 16,812 | 26,000 145,002 | 10,450 | 19,270 - - 240,034
4% - - - - - - - 25,000 - - 25, 000
4% - 3,500 | 10,000 | 13,500 - 100, 500 | 20,000 5,070 - - 152, 570
4% - - 1, 000 - - - - - - - 1,000
4y - - 10,000 | 21,000 - 317,308 - 17,103 — 8,286 371,695
T4 10, 000 - 12, 200 4,500 | 33,000 169,800 | 26,618 | 57,575 - - 313,608
- - 4,460 | 38,000 | 24,576 | 77,500 126,000 | 34,693 (148,387 - - 453, 618
5% - - 9,475 - - - - - - - 9,475
5% 14, 000 4,000 | 45,000 | 23,000 {182, 700 144,000 ; 20,000 | 35,100 - - 467, 600
5% - - - 15,000 | 25,000 - - - - - 40, 000
5% 24,400 4,950 | 30,300 — 8, 300 136,000 | 23,500 | 59,500 - - 357,950
5% 400 3,850 | 10,000 | 30,500 | 37,500 5,000 | 11,500 | 12,000 — - 110,750
8 27,700 - - - 50, 000 50,000 | 25,000 | 25,000 - - 171,700
8% 20,307 1,600 — - - - - - - - 21, 507
on .. 13,071 - - - — - - - — - 13,071
BORLS ... i covemiiana e 139,378 | 31,110 | 341,470 | 262,390 | 781,878 1,871,010 |294,328 (530,815 | 12,915 | 74, 207 | 4, 340,388
Average interest rate as at
March 31, 1963.. B e b 5.38 4.75 4,22 4.26 4.52 4.20 4.3¢ 4.63 2.82 3.42 4,35
Average interest nte as at
Ma.racgh aff; 1880;.. S, - % 5.23 4,59 4. 08 4,15 4.27 4.14 4.18 4.51 2. 80 3.41 4,21
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TABLE 8. Gross Bonded Debt by Term of Issue as at March 31, 1963

17

Term in years Nfid. P.E.L N.S. N.B. Que, Ont. Man. Sask. Alta, 1o Total
- ~ thousands of dollars
1 o - - - - - 1, 000 1,000 - - 2, 000
2 94 - - - - - 2,000 - - - 2,004
3 187 - 5,000 - - - - 7.950 - - 13,137
3% 193 - - - - - - - - - 193
4 307 - - - - - - 2,450 - - 2,13
vy 205 - - - - - - = F = 205
5 725 | 1,960 3,700 | 11,500 | 13,000 58, 300 8, 400 2,950 - - 97,535
5% 218 - - - - 35, 000 - - - - 35, 218
- 345 - 5,000 - 27, 500 55,000 - 12,000 - - 98, 2:?
411 - - - - - iy = - +
g% 370 - - - 27, 500 72,000 4, 000 3,000 - - 106,870
1% 246 - < - o b - 3 - " 246
B e 389 B 2, 200 - 7,700 - 4,435 - - - 14, 714
8% 261 - - - = e = Al = = 281
9 416 - - - - - 1,800 - - — 2,218
8% m | - - - — ~ - - - - 19
10 2,567 | 7,100 3,000 - 25, 000 101,004 | 51,311 | 43,021 - - 233, 003
10% 293 - - et - , 000 - - - - 1,293
11 470 - - - - 1, 000 - - - - 1,470
11% 314 - - - - - - - - - 314
12 10, 502 - 12,000 7, 500 - 1,000 | 13,800 - - - 44,902
12% 330 - - - - - - - - - 330
13 532 - - 5,000 | 51,000 1,000 - - - - 57, 532
TVAMN. .o, 353 - - - - 1,000 - - - - 1, 353
14 587 | 3,000 - - - 51, 500 - - 1,828 - 55,993
14% 373 - - - - 500 - - - - 873
lg% 2, 28; 4,050 | 18,400 | 34,000 | 73, 225 7,000 | 27,490 | 23,178 | 1,494 | 3,308 194, 8‘31
1 —_— _ - - - - - - -
16 638 - 45,250 | 27,288 | 35,000 45,000 8,500 | 15,580 | 1,191 - 178, 447
164 .. 423 - - - - - - - - - 423
T 683 | 2,500 | 13,175 7, 500 - 42,000 | 30, 207 3,000 | 1,089 200 100, 354
1% 449 - - - - - - - - - 445
ls% 4, 2623 - 24,375 | 25,894 | 37,750 120,000 | 12,000 | 26,4680 | 1,158 | 17,519 258, 232
18 1 - - - - - - —_ - -
18 768 - 12,878 3,000 | 37,000 8,000 | 18,200 | 10,000 | 1,398 200 91, 442
18% . i3 509 - - - - - - - - - 509
20 42,695 | 13,500 | 150,850 | 86,334 | 180, 000 443,491 | 69,645 (285,220 | 1,318 | 11,617 | 1,304,670
pir . - 4,539 - - - - - - - - - 4,538
21 27,874 - 13, 200 5,000 | 42,300 86,750 | 12,000 - 1,501 | 2,850 191, 476
1% 571 - - - 35,000 - - - - - 35,571
22 - 928 - 10, 300 - | 45,000 112,181 | 12, 000 - 1,414 - 181,823
er e ke > Jaut s [ 0o B - 608 - - - - - - - - - 608
23 987 - 10, 000 8,800 - 4,000 - - 72 - 24, 059
23% 846 - - - - - - - - - 648
24 1,049 - - - 42,000 4, 000 - - S - 47,054
24% 888 - — - - - - - - - 686
5 8, 214 - 9,000 | 28,000 | 78,000 221,938 | 20,000 | 80,800 10 | 42,130 484,119
% el 8,387 - - - - - - - - - 6, 397
26 846 - - - - 33,820 - - 12 - 34,778
26% 3,714 - - - - - - - — - 3,714
x - . | - - - 54, 000 - - 5 - 54, 005
B - - - - - 4, 000 - - ? - , 009
8% ... - Mt - - - 2, 580 - - - - 3, 550
2 .. - = - - - 4, 600 - - 17 - 4,617
- - - - - 5,830 - - = - 5,850
5, 000 - 3,145 | 14,774 - 7,000 450 4, 208 ‘12 - 34,821
- - - - - - - - - 18
- - - - 865 - - 20 - 885
- - - - - 3,389 - - ] - 3, 394
" & = o - 3,478 - - - - 3,476
- - - - - 4,874 - - 4 - 4,878
— g ) - - 5, 042 - - - - 5 042
- - - - - 4,881 - - - - 4,881
= - = o | - 4,600 = - - - 4, 600
- - - - - 4,671 - - - - 4,671
- - - - 15, 000 255,210 - - 2| 6,288 276, 488
4,000t - - - - - - - - 4,000¢
Totals ...t 139,378 31,110 (341,470 | 262, 580 781,875 | 1,871,610 | 294,328 | 530,813 (12,915 |74, 207 | 4, 340, 308
Average temm of issue as at March
N RS R —— 19.15 | 15.489 18.25 18, 80 18,45 21,51 16. 44 18.72 | 18.13 | 24.13 19.80
Average term of issue as at March
31, 1962 19,17 | 14.51 17. 50 18, 44 18.36 18. 20 15.73 18.20 | 17.58 | 24.08 17. 89

! Bonds of Gander Hospital Corporation Limited, the detalls of term of issue not available.
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TABLE 9. Gross Bonded Debt by Year of Maturity as at March 31, 1963

Year of maturity? Nfld. P.E.L, N.S. N.B. Que, Ont, Man. Sask. Alta. B.C. Total
thousands of dollars

1963 482 | 4,500 | 28,775 | 17,474 | 38,725 91, 690 10,990 | 16,228 | 1,932 200 210, 994
1964 10,510 - 7.575 | 18,358 | 50,000 52,713 | 11,907 8,450 | 1,503 | 3,596 164, 610
1985 2,042 | 2,950 | 15,375 | 13,300 - 151,928 12,000 | 21,385 1,197 200 220,377
1966 579 1,960 155505 17,000 | 64,000 52,630 18,770 4,520 1,100 | 2,294 178,428
1967 793 | 1,500 9,250 | 10,500 | 20,500 88, 331 - 7.990 | 1,184 - 140,028
1968 1,052 - | 20,200 | 13,500 | 42,200 49,818 | 25,925 8,143 | 1,426 | 16,455 176,519
1969 696 | 1,550 | 18,000 | 19,000 | 34,500 66,820 | 20,250 8,070 | 1,317 | 9,323 179,526
1970 2,859 2,650 15,000 | 24,044 | 25,000 58, 931 - 18,871 1,500 - 148, 855
197 7886 - 27,500 6,000 | 50,000 55,442 | 68,593 | 14,171 1,417 - 323,909
1972 2, 831 - = 9,200 | 50,000 90,250 | 16,618 | 22,381 240 - 191,500
1973 885 | 2,500 | 15,945 - 37,750 7,000 - 15, 000 9| 2,000 81, 089
1974 12, 938 - - | 12,894 - 111,181 - | 22,750 17 - 159, 580
1975 5, 001 - 22,000 | 14,214 - 37,000 | 12,000 | 56,103 48 - 146,364
1976 17,085 - 12,000 7.400 | 25,000 47,000 7,500 | 31,075 18 [40,139 187,197
1977 4,130 | 2,000 | 14,000 5,408 - 55,000 | 12,000 | 45,000 20 ~ 137,558
1978 9, 203 - 18,500 8, 000 - 138,968 - 16,000 L - 190, 874
1979 5,279 | 6,700 - 10,000 | 25,000 96,920 | 28,200 | 17,500 - - 189,599
1980 15, 235 - 28,475 - 37,000 55,000 | 29,575 | 39,400 4 - 202, 689
1981 8,444 | 2,300 | 20,000 | 10,000 | 42,300 110,390 = 23,000 - - 214,434
1982 1,635 | 2,500 | 28,000 5,000 | 40,000 15, 200 - 52, 000 - - 202,235
1983 12, 633 - 10,300 8,000 | 35,000 160, 600 = 80, 800 - - 287,333
1984 1,734 - 10,000 | 15,000 | 45,000 — 20,000 15,000 - - 108, 134
1985 1, 509 - - - 19,500 - - - — - 81,009
1986 831 - - 8,000 - - - 5,000 - - 11,831
1987 3,128 - 9,000 5,000 | 40,500 - - - - - 58, 226
1988 9,600 - - = = - - - = — 9, 600
1991 5,000 - - - - - - 4, 000 - - 9,000
1992 - - - 7,500 - 43, 000 - - - - 50,500
2002 - - - - - 178, 000 - - - - 178,000
Unspecified 4,000 - = - - — - - - - 4,000

TOLRIBES. coccrn orn oranoscianerstonecpes 139,378 (31,110 |341,470 {262,590 |781,973 |1,871,610 |294,328 (530,815 (12,913 |74,207 |4, 340,398

:F'lscnl year ended nearest December 31 of the year stated: e.g., 1963 represents the fiscal year ended March 31, 1964.
Bonds of Gander Hospital Corporation Limited, the details as to vear of matarity not available,
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TABLE 10. Changes in Bonded Debt by Place of Payment for Fiscal Year Ended March 31, 1963
Place of payment Nfd, | P.E.L. | N.8. N.B. Que, Ont. Man. | Sask. | Alta. B.C. Total
thousands of dollars
New issves
Canada 30, 150 - (12,000 (20,500 (170,000 287,000 |21,184 | 41,489 - - |[532,323
United States of AmMeEriCh.....c.cicemvesiecaiesesssaens - 2,500 |15,000 - - - - | 25,000 - - 42, 200
United Kingdom, United States of America
and Canada - - - - - - - - i - 1
Total new issues (at par value) ............ 30,130 | 2,300 27,000 20,500 170,000 | 237,000 | 21,184 | 66.488 1 -~ | 574,824
Retirements
Canada 28 | 1,350 |15,875 | 5,581 24,000 | 178,000 |32,158 {23,408 - 709 | 281, 120
United Kingdom - = - 2,312 - - = - - - 2,312
United States of America..........c.ccismerconsasscress 385 - 525 125 - 7.768 - - - - 8,783
United States of America and Canads ... - - - 20 - - - — 1,614 - 1,834
Total retirements (at par value). 394 | 1,350 16,400 @ 8.048 | 24,000 (185,768 | 32,188 | 23,408 | 1,614 709 | 293, 849
Net change in bonded debt ................... 28,736 | 1,150 | 10,600 12,452 146,000 | 51,232 10,974 | 43,081 |-1,613 | - 709 | 280,975
! Exchanged under d ebt reorganization plan,
TABLE 11. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1963
Interest rate (%) Nfd, | P.E.L | Ns. N.B. Que. Oont, Man. | Sask. | Alta, B:Ge Total
thousands of dollars
New issues
3 - - - - - - - 1 1,000 - - 1,000
age - - - - - - - - 1 - 1
Iy = = = - - - | 1,000 - - - 1,000
.. - - - - - (177,000 - - - - [177,000
% . - - - | 3,000 - - | 20,184 - - - | 23,18¢
- - - — | 34,500 | 16,000 - | 38,489 - ~ | 88,989
5% . - - - - - - - - - - -
ol .. — | 2,500 |27,000 | 5,000 | 85,500 | 44,000 — |12,000 - - | 176,000
5 11, 400 - - - - - - | 15,000 - - | 26,400
s% 400 - - |12,500 - - - - - - | 12,900
6 9,600 - - - | 50,000 - - - - - | 59,600
8% 3,600 - - - - - - - - - 3,800
% 5,150 - - - - - - - - - | 5,15
Totals 30,130 | 2,300 (27,000 {20,300 (170,000 |237,000 |21, 184 |66, 489 1 — |57, 824
Retirements
2] - 1,350 | 7,500 - - - | 14,500 | 1,000 - - 24,350
2%, - - - - - - | 8,200 - - - 3, 200
2% - - 250 - - - - | 2,000 - - 2,250
2% - - - - - 2,000 - - | 1,601 - 3,601
2% = - = = = - = - = = -
2% - - 125 | 4,000 = 2,539 - - - 200 6, 864
3 - - - - - - 3,000 | 5,675 - - B, 875
I s = . e« . S reroriE T o oo Ty 55 - - | 8,000 = - 865 - 2,130 - . 10, 995
3y - - - - - 27, 500 - 2, 000 13 509 | 30,022
3% - - - - - - - | 1,000 - - 1, 000
k1A - - - - - 2,000 - 7, 000 - - 9, 000
3%.. - - - 128 - - - - - - 125
4 - - - - | 15,000 | 2,181 | 4,000 - - — | 21,181
% - - - - - 500 - - - - 500
' - - - - 9,000 |148,183 - - - - | 157,188
& = = - - - - 3, 568 - - - 3, 566
5 - - - | 8,923 - - | 8.692| 2,183 - - | 9,988
5y - - 525 - - - - - - - 525
5% - - - - - - - 450 - - 450
B, 167 - - - - - - - - - 187
Bl .. 198 = — = - = = — - = 196
6 .. 28 - - - - - - - - - 29
Totals 384 | 1,330 (16,400 | 8,048 | 24,000 |185,768 | 32,138 | 23,408 | 1,614 709 | 283, 840

! Exchanged under debt reorganization plan,
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TABLE 1Z. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1963

Term in years Nfld. P.E.L N.S. N.B. Que. Ont. Man, Bask, Alta. B.C. Total
thousands of dollara
New {ssues |
Undersll yaa v, ... . ..ol e - - - - - 1,000 - - - - 1,000
1. - - - - - = 1,000 1,000 - - 2,000
2. . 94 -_ - - - — == — o = 04
E: S 100 - = - - X . - - ) 100
4 106 - - - - - - - - - 108
5 514 - - 3,000 = - - - - - 3,514
(] 122 - - — 19,500 | 16,000 - - - - 35,622
g% 65 - - — == 2 =1 65
i 129 = = = = - - 3,000 - - 3,128
8 138 - - - - - - =5 o5 = 138
9. 1486 - - - - - - - = = 148
10 ... 156 = - - 25,000 = 20, 184 10, 489 - - 55,829
11 167 - - - - - - - - - 167
12 171 - - - - - - - - - 177
13 189 - - - - - - - - - 189
14 202 - - - - - - - = = 202
IBys...0) 215 - = e = = = E; A = 215
18 230 — = = E = = = = = 230
17 244 - - - - - - - - - 244
18 260 = - - - - - - - - 260
) [+ BT 218 - = - - - - - - = 2718
20 297 2,500 | 18,000 5,000 | 40,000 | 44,000 = 52, 000 - - | 181, 797
P R A 11,315 - - - = - - - - - 11,315
R e oa i S s 400 500> 337 - - - | 45,000 - - - - —~ | 45,337
23 359 - = - = - . - - - 359
24 382 - - - - - - - - - 382
- 9,000 5,000 | 40,500 - - - — -~ | 58,508
- - - - - - - - - 6, 000
- - - - - - - - - 435
- - - - - - - - - 985
- - | 7,500 - - - - = - | 14,500
- - - - - = - 1 - il
- - - — | 176, 000 = - = —~ | 176. 000
- - - - - - - 4,000
- - - - - - - - — | -1,500
WOtAlE .....-.... B deiiee- s TS 30,130 2,500 | 27,000 | 20,500 | 170,000 | 237,000 | 21,184 | 66,489 1 - | 574,824
Retfrements

Under 1 FRAT ....c.oiieiimnresanmmmnesmsentacs - - - - - 1, 000 - - - - 1,
o » = - - = - 28,000 - 8,000 - - 36,000
1% = = = = = - 2, 500 - - - 2, 500
@) B2 1,350 1, 500 - - 24,000 | 12, 000 1,450 - - 46, 382
2% 182 - - - - 1,000 = 1,000 - - 2, 182
3 101 - - - - 21, 500 -— - - - 21,601
3%... - - - - - ,0 - - - - 3,000
a%. — - - - - 17, 500 6, 200 5, 000 - - 28,700
&% - = = = = 1,000 = - = - 1,000
8 .. - - - 1,501 - 15, 100 - - - - 16, 681
54 - - - - - 1, 000 - - - - , 000
- — - - - 11,000 - - - - 11, 000
20 - - - - 1, 000 - - - - 1,020
- - - - - 9, 800 - - - - 8, 800
- - - - — | 3,300 - - - - | 3,300
- - - - - 12, 839 - - - - 12,839
10 - - - - 15,000 | 27,500 | 11,458 2,153 — - | 56,111
13 = — - - = = - - 1, 601 — 1, 601
14 - - 8, 000 - - - - - - - , 000
1N — - 250 4, 000 - - - - - - 4,250
16 . - - 125 - - 2,000 - 5, 805 - 200 8, 130
17 - = - - - - - - 13 - 13
20 .. - - 525 125 - 250 - - - 508 1, 409
21 - - - - - 100 - - - - 100
22 - - - - - 518 - - - - 515
% 9 - - - - - - - - - 8
30 . - - - 2,312 9, 000 - - - - - 11,312
31 - - - - - 998 - - - - 899
32 - - - - - 2,183 - - - - 2, 183
34 . - - - - - 1,182 - - - - 1,182
40 .. - — - 20 - - - - - - 20
Mot P, .1, .8 o e M s 304 1,350 | 18,400 8,048 | 24,000 | 185,788 | 32,158 | 23,408 1,614 709 | 283,849

! Bonds of Gander Hospital Corporation Limited, the details as to term of issue were not available.

! The total outstanding of 5,800 as at March 31, 1963 is distrihuted above, since separate breakdowns of the 1,500 cutstanding at March 31,
1862 and of the 4,000 issued dwing the year were not available.

% Exchanged under debt reorganization plan.
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Y ear of maturity? Nfld. P.E.

I

N.&.

N.B.

Que.

Ont. Man. Sask,

Alta.

B.C.

Total

1976

1977
1978
1979

1980 .
1981 ..

1982

1983 ...

1984
1985

1986

1987
1988
1992
2002

Gaspecified ...........cccuevnieimennnnn,
R R Tl £ s .o e vt |1~ 15,5007

- " S i i 30,1%0 2, 5

Retlrements

365 1,350

394 1,13

2, 500

50

R EEREE-RREER

27,000

15,875

525

16, 400

3,000

||||§|u||

5, 000

1, 500

20, 500

7,923

125

8,048

thousands of dollars

8

19,

25, 000

24, 000

24,000

||||§

16,

i e Lot 4LSTRN

44,

176,

EE-IENEEERE- RRERN

237,000 | 21,184

250 | 3,892
100 | 3,568

515

..

5

11181
-
£

IR
8

8
e
s
&
w

o
»

8 Lo NI @

184,903 | 24,700 | 21,
1, 160

185,768 | 32,158 | 23,408

255

93

LI B ST T SR =1 I L TR 1 Iy o T [

U SO

=

1,814

1,614

708

708

181,815
11,337
45, 359

382
408

55,920
9,600

7, 500
176, 000
4, 000
~ 1,500

574,824

283,849

! Fiscal year ended nearest December 31 of the year stated: e.g. 1963 represents the fiscal year ended March 31, 1964.
! Represents bonds of Gander Hospital Corporation Limited, the details as to year of maturity were not available.

* See Table 12, footnote 2.

4 Exchanged undet dett reotganization plan,

TABLE 14, Long-Term Treasury Biils'® Outstanding, by Holding Authority and Interest Rate, as at March 31, 1963

Holding authority

Interest
rate(%)

Nfld.

P.E.L.

N.8.

Que. { Ont. Man,

Sask.

Alta.

B.C.

Total

Government of Canada ................

Totals, items 1 to 5
Banks or other investors .. .. .. .

Total long-term treasury bills
as per Table 1, item 4 . . .

2%
%
5

5%
5%

- - (10,977

- - |13,832?

15, 869

- - |24,808

15, 305
3,209

1,828
1,923
82

22,327

22,327

2,649
4, 521

24,845
25,648
15, 869
1,828
1,923
62

70,173

13,832

84,007

! Having & term of two or more years,

! 50ld at a discount.
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TABLE 13, Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1963

No§ Nfid. P.E.L N.S. N.B. Que. Ont. Man. Sask. Alta. | B.C.} Total
thousands of dollars
Gross guaranteed debt entered into:
Bonds or debentures of:
1 Provincial government enter-
[ T e i - - -~ | 8,000 (190,000 | 115,000 | 65,000 - |80,000 | 29,819 |487,819
2 Provincial universities - - - - - - 2,500 - - - 2,500
3 Municipalities ... 1,701 807 - 100 12 - - - - 1,526 | 3,948
4 School corporations . - 1,729 - 2,087 - - - - - 11,366 | 15,162
5 (O] T ottt i o oo - - — 253 - — 125 1,025 - =3 1,403
6 Sub-totals, items 1 to 3 1, 701 2,338 — |10,420 |180,012 (115,000 | 67,623 1,025 | 80,000 | 42,711 510,830
Bank loans of:
' | Provincial government enter-
14 -1-1 T - 150 587 - - 3,350 - - 40 - 4,127
8 Provincial universities — e = = = — - - - 50 50
8 Municipalities ........... 1, 000 183 - 50 - - - - 4 i 1,314
10 School corporations ... - | 2,050 - 123 - - - - - L 2,173
11 Other 4, 588 368 184 458 475 10, 546 == 100 242 - 18,859
12 Sub-totals, items 7 to 11 .. 5,588 | 2,748 m 631 475 | 13,808 - 100 286 127 | 24,623
Other guarantees:
13 Provincial government enter-
prises . . - - - - - - - - - 15,074 | 15,074
14 (e 77 e - - - - - — - 162 - X 182
15 Total gross guaranteed
deit entered into ............ 7,289 | 5,083 771 |11,051 (180,487 | 126,806 | 67,623 1,287 | 80,286 | 57,012 |850, 680
Re;lnction in gross guaranteed
ebt:
Bonds or debentures of: ‘
18 Provincial government enter-
prises ... o - - - - 8,000 | 68,417 - - | 13,212 3,506 94, 225
17 Municipalities ... ’ 387 22 - - 132 - - - - 5,901 6,412
18 School corporations ............. - 117 68 | 532 - - — - - - 1Y,
19 Other 11 10 250 22 | 20,726 - 150 750 13 - 21,932
20 Sub-totals, items 16 to 19 368 148 318 554 | 28,838 | 68,417 130 750 | 13,228 8,487 | 123,288
Bank loans of:
21 Provinctal government enter-
peises ... a3 548 82 - - - 3,825 - - 1 - 4,456
22 Municipalities . 1,103 480 - 111 - - - 26 - - 1, 700
23 School corporations .............. — 866 - 209 — - - - - - 1,075
24 Other 1, 1044 130 - 349 298 10 30 5 139 12 2,077
25 Sub-totals, items 21 to 24 2,738 | 1,538 - 669 208 3, 635 30 31 140 12 9,308
26 Municlpal Improvement Assist-
ance Act - - 24 12 58 - - 11 16 51 172
Other guarantees:
27 Provincial government enter-
DELBEE frcivsvsscossossiPifinssesp sevt - - - - - - 2,800 3 - | 93,570*| 36,373
28 Other - - - - - - - 11 - - 11
29 Total redoction in gross
guaranteed debt.............. 3,123 | 1,687 342 | 1,235 | 30,214 | T2, 252 2,080 806 | 13,381 | 43,130 160,150
30 | Net changes {n sinking funds®..... - - -62 324 | 12,820 | -3,732 2, 000 - 2,568 | 10,501 | 24,399
31| Overall change in total indfrect
debt less sinking funds ............ 4,166 | 3,398 511 | 0,482 680,376 | 62,6458 481 | 64,337 4,281 | 357,140

147,453

1 New issues and retirements of guaranteed lahilities were not available for the year under review; net changes only are shown in this table
for most items.

1 Includes Special Areas or Districts.

? Includes leuebec Municipal Commission retired during year 2,839 and transferred to debt assumed by province 17,516; the latter 18 included
in item 11 of Table 1.
4 Inctudes guaranteed bank loans implemented by the Province and now included in Table 2, ftem 3.
f Includes 20,336 of Toll Highways and Bridges Authority.
¢ This table shows the changes in gross guaranteeddebt and then the changes in sinking funds. An increase in sinking funds has the same effect
as a reduction in guaranteed debt, while a decrease (shown as a minus figure) results in an increase in guaranteed debt.
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