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FINANCIAL STATISTICS
OF THE
GOVERNMENT OF CANADA
1953 and 1954

ACTUAL

This publication, presenting financial statistics
of the Government of Canada for the fiscal years
ended March 31, 1954 and 1955, was prepared
chiefly from information contained in the Public
Accounts of Canada,

It is the first publication in a new series, and
embodies the statistical concepts evolved over
several years of preparation of financial statistics
of provincial governments. Revenues, expenditures,
assets and liabilities common to both federal and
provincial governments are treated in the same way
in both series. The same ‘‘netting'’ procedures are
followed. Therefore, while some figures cannot be
traced back to the Public Accounts by description
or amount, it is not to be inferred that the Public Ac-
counts are in error in either aspect of presentation,
This report is a statistical presentation intended to
serve different purposes than is the Public Accounts
of Canada,

The classifications used for provincial financial
statistics have had to be broadened to include
activities that are the sole responsibility of the
Government of Canada. The classification of revenue
is expanded to include Customs Import Duties,
Bullion and Coinage, and Postal Services and the
classification of expenditure is expanded to include
Defence Services, Veterans' Pensions and Other
Benefits, External Affairs, and International Co-
operation and Assistance. The classification of
assets includes Advances to Exchange Fund
Account, Loans to and Investments in International
Organizations, and Advances to Foreign Governments.

Assistance rendered by officials of the
Department of Finance in interpretation and classifi-
cation of items, and additional information provided
by departmental treasury officers is gratefully
acknowledged.

EXPLANATORY COMMENT

Tables 1 and 2 — General Revenue and Expenditure

These tables provide analyses of ‘‘gross‘‘ and
‘‘net’' general revenue and expenditure. Certain
adjustments have been made to the Public Accounts’
statements before arriving at the ‘‘gross'' presen-
tation. These are described in the commentary to
tables 3 and 4.

For some purposes it is desirable to know the
net cost to the government of certain services, or
conversely the net revenue from certain activities.

While the difference between revenue and ex-
penditure remains the same in both the gross and
net presentations, the former emphasizes the
administrative burden of services and the latter
the ‘‘net‘‘ cost of, or revenue derived from, certain
undertakings. Tables 3 and 4 also show the six
items that are eliminated from gross revenue and
expenditure to arrive at the net totals.

While it is felt that most of the items in the
classification of revenue by source and expenditure
by function are self-explanatory, further elaboration
of certain items is given below.

General Revenue

Other Taxes, item 11, consists of the following, in
the fiscal years ended March 31:

1954 1955
$'000 $'000
Tax on net premjiums of insurance
COMPANIES ........cooiiiiiiiiiiiiciceriiinnenns 13,756 14,531
Duty assessed forthe export of electric
DOMIBE] .. St b omeseta o igeosst nasesaes o 684 947
Tax on furs exported from the North-
west Territories ...........cccccceceivvevenenennne 2 2
Total Other Taxes ..............ccecerveenns 14,442 15,480

Sales and Services — Institutional, item 15, consists
of revenue of federal experimental farms, peniten-
tiaries and hospitals.

Receipts from Government Enterprises, item 21,
consists of profits of government enterprises, and
dividends on capital stock of government enterprises
held by Canada, which were credited to departmental

revenue in the Public Accounts, It excludes interest
on borrowings by government enterprises. The latter
is included in item 18.

Following is a btreakdown, by enterprises, of
item 21, for the fiscal years ended March 31:

1954 1955

$'000 $'000
Bank of Canada.................cceeevvvvinneeenecnnone 44,093 41,524
Canadian Arsenals Limited ... 10,393 3,323
Canadian Government Elevatars............ 69 375
Canadian Government Merchant Marine

O1e e Rl EA oo e e o 232 -
Canadian Wheat Board - 338
Canadian National Railways.................. 244 -
Central Mortgage and Housing Corpo-

FRtionkes o . 0 RS AN, 2,330 800
Export Credit Insurance Corporation.... - 235
National Harbours Board........................ 687 925
Park Steamship Company Limited ........ - 70
Polymer Corporation Limited ................ 3, 000 3,250

Total Receipts from Government

EnterpriSes .............ccocoeeeiiiiiniaiecns 61,48 50,840
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Bullion and Coinage, item 22, in the gross presen-
tation is the revenue obtained from the operations
of the Royal Canadian Mint as shown in the Public
Accounts. This includes gain on coinage, and
refining and handling charges of gold. In the net
presentation, the expenses of the Royal Canadian
Mint and of the Assay Office in Vancouver, as
shown by the Departments of Finance and Public
Works, are offset against this revenue.

Postal Service, item 23, is the total revenue of the
Post Office Department as shown in the Public
Accounts. This is after deducting certain expenses
paid directly from postal revenue. In the net presen-
tation the combined expenditures of the Post Office
Department and the Department of Public Works on
post offices are compared with the departmental
revenue figure referred to above, and the lesser of

General

Veterans’ Pensions and Other Benefits, item 2,
includes medical and hospital treatment, welfare
services and education of war veterans.

General Government — Executive and Administrative,
item 3, includes expenditures on government build-
ings serving a number of functions. It also includes
general items of payroll costs, viz. the government's
contribution towards public service superannuation;
the government’s confribution, as an employer, to
the Unemployment Insurance Fund; and payments
of claims for compensation. It would not be possible
to break these expenditures down by function and
therefore they have been set out here. Following is
a breakdown of item 3 for the fiscal years ended
March 31:

1954 1955
$°000 $'000
Maintenance, operation, construction,
and acquisition of public buildings 54,317 61,918
Contributions towards superannuation 54, 551 37,479
Government contribution, as an em-
ployer, to the Unemployment In-
surance Fund......... . " A 1,108 1,000
Government Employees Compensation
Act — Payment of claims................ 1,549 1,247
Remainder of item 3.............c.ccoeevnrens 75,001 82,238
ORI, N . N 186,526 183, 882
Where a building has one specific use,
expenditures thereon are classified by function

where possible. For example, Public Works ex-
penditures on experimental farm bpildings are
classified under ‘‘Natural Resources and Primary
Industries’’. Likewise salaries and wages are
classified under the function of government within
which the services of the employees fall.

Transportation— Rail, item 14, includes the Govern-
ment of Canada‘'s share of the cost of construction
of the Canso Causeway, which provides both road
and rail facilities. A breakdown of expenditures
was not possible, so the total was included in this
item.

Social Welfare— National Employment Services,
item 29, includes the administration of the Un-

the two is offset against the greater. The following
is a summary of these transactions for the fiscal
years ended March 31:

1954 1955
$'000 $'000
Total postal revenue .............ceco........ 129,889 151,717
Disbursements deducted from the
above in the Public Accounts.......... 18,782 20,402
Revenue of Post Office Department
per Public Accounts.......................... 111,107 131,315
Expenditures on postal service:
By Post Office Department.............. 113,570 123,594
By Public Works Department........... 4,231 3, 286
Rotals. o 8w e a8 117,801 126, 880
Excess of expenditure over revenue 6,694 b o
Excess of revenue over expenditure e 4,435

Expenditure

employment Insurance Act, where there is a two-fold
purpose —the payment of unemployment insurance
benefits to insured workers involuntarily unemployed,
and the operation of the national employment
service to assist employees and employers in the
solution of their employment problems. In addition
to the administrative expenditures, the government’s
contribution to the Unemployment Insurance Fund
(being one-fifth of the aggregate employer and
employee contributions to the fund) is included
under this caption.

The revenue and expenditure of the Unemploy-
ment Insurance Fund are excluded from these
statistics (except for the government contribution
referred to above), since it is considered to be a
trust fund administered by the Government of
Canada.

The operations were as follows for the fiscal
years ended March 31:

1954 1955
$'000 $'000
Revenne:
Contributions
—employers and employees..... 159,111 158,306
— Government of Canada 31,822 31,661
Finesh B N1 el 30 38
Income from investments g 26,094 26,378
Total revenue .............................. 217,064 216,383
Expenditure:
Benefit payments ....................ccconnnnll 186,850 257,628
Excess of revenue over expenditure 30, 214 cee
Excess of expenditure over revenue A 41, 245

Recreational and Cultural Activities — Other, item
34, includes the International Shortwave Broad-
casting Service, the National Film Board, and the
National Physical Fitness Act.

Education—-Universities, Colleges and Other Schools,
item 37, includes expenditure under the Vocational
Training Co-ordination Act.

Trade and Industrial Development, item 47, includes
payments to the railways under the Maritime Freight
Rates Act.



Debt Charges — Other, item 51, includes discount
on bond sales, commissions, costs of issuing new
loans, and other management charges.

Payments to Government Enterprises, item 53.
Following is a breakdown, by enterprises, of this
item for the fiscal years ended March 31:

1954 1955

$'000 $'000
Atomic Energy of Canada Limited........ 12,361 14,645
Canadian Broadcasting Corporation...... 23,282 27,393
Canadian National Railways................. - 28,1758
Canadian National (West Indies)Steam-

BRIDSPIStAT R s KIN,. 0. 0, 650 628
Hudson's Bay Railway............... 449 504
P.E.I. Car Ferry and Terminal... 1,603 1,514
National Harbours Board............. 4, 247 3,931
Nfld. Car Ferry and Terminal................ 2, 236 2,242

Total Payments to Government

EnterpriSes .........c....ccccovveviiieeenenns 44,808 79,615

International Co-operation and Assistance, item 61,
includes Mutual Aid expenditures and contributions
towards the military costs of NATO, the Colombo
Plan, membership in United Nations® organizations
and various other technical or administrative
international organizations, and contributions to-
wards famine and flood relief in foreign countries.

Other Expenditure, item 65, includes expenditures
under the Government Annuities Act, the Dominion
Observatories, Civil Defence, and the National
Research Council.

Tables 3 and 4 — Reconcilations with Public Accounts

To achieve the desired degree of intergovern-
mental comparability, it is necessary to make certain
adjustments to the financial statements appearing
in Public Accounts. For example, certain trans-
actions may be shown separately from departmental
revenues and expenditures, and funds may be set
aside one year for a specific purpose and not be
spent until a subsequent fiscal period. A number of
these ‘‘administrative or special funds’’ have been
incorporated in these statistics. See item 2.
Following is a list of these funds:

Defence Equipment Replacement Account
National Physical Fitness Fund

Old Age Security Fund

Railway Grade Crossing Fund
Replacement of Materiel Account

Transfers between these accounts and depart-
mental accounts or from one special fund to another
are eliminated. See item 10.

Where transactions with .respect to a certain
government enterprise appear in both revenwe and
expenditure, the lesser of the two is offset against
the greater. For example, in the Public Accounts
the surplus of Canadian Arsenals Limited is trans-
ferred to departmental revenue and construction
expenditures pertaining thereto are charged to
departmental expenditure. The latter is offset
against the former in these statistics. See item 8,

Table 5 (A&B)—Amounts Paid to Provincial Governe
ments, Territories and Municipal Corporations

Tax Rentals, item 1.

Under the terms of the 1952 Tax Rental Agreements,
which were in effect in the fiscal years under
review, the agreeing provinces leased their right
to levy individual and corporation income taxes,
special corporation taxes and succession duties
to the Government of Canada in exchange for a
rental fee calculated by making upward adjustments
(for increases in gross national product per capita
and provincial population) to a guaranteed minimum
payment. The Province of Ontario retained the right
to levy succession duties and the Province of
Quebec did not sign the 1952 Tax Rental Agreement.

Share of Income Tax on Power Utilities, item 2. The
provinces also receive a share of the income tax
collected by the Government of Canada from corpo-
rations whose main business is the distribution to,
or generation for distribution to, the public of
electric energy, gas or steam. These payments are
not contingent upon a province signing a tax rental
agreement.

Subsidies, item 3, includes those subsidies paid
annually since Confederation under terms of the
British North America Act and various additional
annual subsidies based on fiscal need which have
been introduced over the years.

Items 1 to 3 are unconditional grants, i.e. the
provinces may use the revenue so obtained for any
purpose. The federal expenditure is classified on
table 2 in items 54 to 56.

On the other hand, grants-in-aid and shared-cost
contributions are directly related to the expenditures
made by the receiving government. In these sta-
tistics such grants are classified according to the
nature of the expenditure of the receiving govern-
ment (provincial or municipal) to which the grant
was related. For example, Trans-Canada Highway
grants are included in item 13 on table 2 and
subsidies re municipal airports, item 51 on this
table, are included in item 12, on table 2.

Table 6 — Direct and Indirect Debt Less Sinking Funds

Direct debt represents the total liabilities of the
Government of Canada less sinking funds. Cash,
investments, loans and other assets are not deducted
in table 6 but rather are analysed in table 7. Assets
and liabilities of government enterprises are ex-
cluded (except for amounts due to or from these
separate financial entities).

Indirect debt consists of guarantees given by the
Government of Canada in respect of the direct debt
of other authorities. Excluded from the table is the
guarantee of the deposits maintained by chartered
banks in the Bank of Canada, which is shown in the
Statement of Contingent Liabilities in the Public
Accounts of Canada.
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Table 8 — Reconciliation of Total Direct Debt
Less Sinking Funds with Total Liabilities
per Public Accounts

There are two types of adjustments made to the
Public Accounts’ balance sheet to produce these
statistics.

First, the sinking fund assets are eliminated
from assets and offset against bonded debt.

Secondly, certain items included on the liability
side of the Public Accounts’ balance sheet are
eliminated from liabilities and offset against deficit
on the asset statement. These are Jargely amounts
which are not considered as direct liabilities to the
public, being rather government funds to be credited
to revenue in a later period (deferred revenue) or to
be spent in a later period for a specific purpose
(reserves and unexpended balances). In addition,
the principal value of certain annual payments to
some of the provincial governments is eliminated
from liabilities and offset against deficit.

Tables 9 to 12— Analyses of Bonded Debt

These tables provide analyses of bonded debt
outstanding at the fiscal year ends, and changes
during the fiscal years under review, as follows:

1. By place of payment (table 9)
2. By interest rate (table 10)
3. By term of issue (table 11)
4. By year of maturity (table 12)

The columns ‘‘decreases and increases due to
revaluation’’ are required because of the Govern-
ment’'s practice from 1949 to 1955 of showing assets
and liabilities in Canadian dollars calculated on
the basis of the exchange rates in effect on March

31. In 1954-55, a change was made whereby the
Government’s outstanding long-term obligations in
sterling are shown at the official rate of $2.80 to
the pound and U.S., dollar obligations at dollar for
dollar. Hence 1954-55 was the final year of re-
valuations of bonded debt.

‘*‘Redemption bonuses’’ also require some
explanation, They were a feature of certain Victory
Loan issues. These issues were payable at 101% of
the principal amount, whether they were retired in
the year of maturity or called under the call pro-
visions before maturity. These redemption bonuses
are shown separately on table 10 and are included
in the relevant items on tables 9, 11 and 12. By
March 31, 1955 issues having redemption bonuses
had all been retired.

It may be noted that the redemption of the 3%
Third and Fourth Victory Loans, which were called
in 1954-55 and together amount to $1,967 million,
involved the two largest refunding operations in
Canadian financial history.

Table 13 — Redemption Features of Bonded Debt

Whereas tables 11 and 12 are prepared using
the final maturity year, it is significant that certain
issues may be retired earlier.

Canada Savings Bonds, which amounted to
nearly 16% of the total bonded debt as at March 31,
1955, are not callable by the Government of Canada
but they are redeemable at any time prior to the
date of maturity at the owners’ option.

Those issues having call provisions are
analysed twice on this table, first by the year of
maturity, and secondly, by earliest call year.
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TABLE 1. General Revenue for Fiscal Years Ended March 31

(Thousands of dollars)

1954 1955
Source
No. Gross Net Gross Net
Taxes:
Income:
1 Corporations ! ..... 1, 246, 787 1, 246, 787 1,066, 586 1, 066, 586
2 Individuals! 1 2785368 1. 278, 356 1, 284, 347 1, 284, 347
3 Interest, dividends, and other income going abroad ........ 53,761 53,761 61, 264 61, 264
4| General sales! 732, 527 82,521 715, 269 715, 269
Excise dutiés and special excise taxes:
) Alcoholic beverages 132, 453 132, 453 128, 689 128, 689
6 HRODACCON . s csrthann e aenussovasamsosass 209, 635 209, 635 214, 594 214, 594
7 Automobiles 94, 715 94, 715 73:%225 73, 225
8 Other commodities and services 87,159 87, 159 61, 477 61,477
g Customs import duties 407,312 407, 312 397, 228 397, 228
10 Succession duties 39, 137 39, 137 44, 768 44, 768
11| Other? 14, 442 14, 442 15, 480 15, 480
12 Total taxes 4,296,284 | 4,296,284 | 4,062,927 | 4,062,927
Privileges, licences and permits:
13 Natural resources 2, 450 2, 450 2, 653 2, 653
14} Other.. 11,966 11,861 12,792 12, 681
Sales and services:
150 L TASTELUCIONBINER. ... 5., . heessstsesessaeeitnn Dicasens . ohaRuiuaals - aeso- Betat oo 1,812 - 1, 830 -
16| Other 52,402 52, 402 45, 620 45,620
S REsTand DENBIEIBS: ... ... :isegecsescessssrasaassssio tiucton svivhsnsnss ssnasstaduserros 910 910 918 918
ERMERBEEESL .....00000consnsisasssssheesdoosasarmsossnnaiisarysranssveassostssivoasass 73,671 - 70, 170 —
19| Profit on foreign exchange .... 17, 150 17, 150 10, 931 7, 100
20| Shared-cost contributions from provincial governments .......... 75 - 90 =
21| Receipts from government enterprises 2 61,048 61,048 50, 840 50, 840
22| Bullion and coinage 4, 319 2,582 1, 890 524
23| Postal service 111, 107 -3 131, 315 4,435
P | (0 [ [ S S e, s L 51, 6594 51, 6594 2,979 2,979
25 Sub-total items 12 to 24 4, 684, 853 | 4,496,346 | 4,39, 955 | 4,190, 677
Non-revenue and surplus receipts:
26 Refunds of previous years®’ expenditure .........oeceeenee. 10,986 10, 986 13, 764 13, 764
27 Repayment of advances credited to revenue .......ccccoceeneceeene- 184 184 28 28
28 Other ....... 319 319 - -
29 Total general revenue ....... 4, 696,342 | 4,507,835 | 4,408, 47| 4,204,469

1. Includes Old Age Security Taxes.
2. See Introduction for breakdown. )
3. Excess of expenditure over revenue, See table 2, item 63.

4, Includes transfer from Provincial Corporation Income Tax Account $46,786,000, collected in prior years and re-
verted to the Government of Canada pursuant to terms of the 1952 Tax Rental Agreements,
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TABLE 2. General Expenditure for Fiscal Years Ended March 31

(Thousands of dollars)

1954 1955
Function
No. Gross Net Gross Net
IFIRELENcCeISEIVICES ... 5cvciinnniies csaniaassassons esasanes Fedesigs ilSER g 18 1, 598,478 | 1,598, 414 1,515,746 1, 515,699
2 | Veterans' pensions and other benefits .........c.cccveereeeirenennnane 232,896 232, 439 233, 559 233, 107
General govemment:
3 Executive and adminiSTative ........cccevvvvviviinniinneinniiinnnes 186, 526 186, 526 183, 882 183,882
4 T L o . 1. 10 T sese hnssresshosisnnsessens BeMocsuassrsasss 11,640 11,640 7,415 7,415
5 Research, planning and statistics .. 5, 347 5, 347 5, 569 5, 569
6 Total general gOvVemMMENt .............cccevvvviiieiniiniennineinnnns 203,513 203,513 196, 866 196, 866
Protection of persons and property:
7 LAW enfOrCEeMEeNL.. . ...occvrirrreriiienrinnsnrersssssssrsnesserssansssassessassnasssnss 5, 209 5, 209 5, 297 5, 297
8 9, 160 8,660 10, 463 9,951
9 29, 299 29, 299 35,066 35, 066
10 3,827 3,827 4,288 4, 288
11 47, 495 46, 993 55,114 54,602
12 34,969 34,969 38,789 38,1789
13 19, 542 19, 542 24, 212 24,212
14 13, 109 13, 109 12151 17,211
15 VT o/ o UL SR o MOPO. 1 SNSRI 73, 101 73, 101 72,638 72,638
16 (O Y S e RN RS 1 DOl Ol SO 3,912 3,912 4,001 4,001
17 Total transportation ..................c.ccocceirveviiieecicceeereccir s 144,633 144,633 156, 851 156, 851
18 | Communications: (telephone, telegraph and wireless) ............ 3,942 3,942 2,986 2, 986
Health:
19 GERerdll Y L N s e e e o 2,361 2,361 2, 451 2, 451
20 Public 23,002 23, 002 26,089 26, 089
21 Medical, dental and allied Services...........covvcmcvrcreccrinennan, 3,312 3,312 3,796 3,798
22 RDSBIRINERTIE.... . ..o iuir b taiie, v vanssonssnosssnssssnsassastasensasasssssassassar 20,999 20,781 22, 410 22, 165
23 0l USROS . o012 49,674 49, 436 54, 746 54, 501
Social welfare:
24 Aid to aged Personst...........cceeiieenneieeeeeereeres e cen 359,315 359, 3715 374, 172 374, 172
25 Aid to blind persons.... g O e S el e 2,973 2,973 3, 295 3,295
26 Ald to unemployed employables and unemployables ............ 176 176 612 612
27 FRMLY 8IIOWANCES .......corvvrvrercrenririneriaenrasmeiseesecneessessansesnssasenses 352,514 352, 514 368, 986 368, 986
28 I DO . .t et e oot e cnaenn T b s snesassasasab Bakhs 1,735 1,735 1,826 1,826
29 National employment SEIVICeS ..........ccoieveeceeresemennssassernenes 58, 580 58, 580 60, 101 60, 101
30 Other.........cc... L DS © crodrt K TR AU, (SR, ) 6,502 6,502 1,652 7,652
31 Total social welfare...... 781, 855 781, 833 816, 644 816, 644
Recreational and cultural services:
32 PR T TR et B e T O SO 5, 280 5, 280 6,095 6,095
33 Archives, art galleries, museums and libraries ..... 1,442 1,442 1,232 1,232
34 (O M0 oo oo R P, T S U 5,741 5,741 8,112 8,112
35 Total recreational and cultural services 12,463 12, 463 15, 439 15, 439

1. Includes pensions paid from Old Age Security Fund.
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TABLE 2. General Expenditure for Fiscal Years Ended March 31 — Concluded

(Thousands of dollars)

1954 1955
Function
No. Gross Net Gross Net
Education:
36 Indian and ESKimo SChO0IS ........cccvuvericccinciirienerccnaecrarancsnnens 10, 238 10, 238 10, 867 10, 867
3 Universities, colleges and other schools . 9,423 9,423 9,544 9, 544
38 GERET e . T, . bt 711 711 1,125 1,126
39 Total eduCALION -.ocovvineeiiiiiiriiiririrec i i se i er e e 20,372 20,372 21,536 21,336
Natural resources and primary industries:
40 TG BTG 200 o S TR T S e R S 9,740 9,740 11,671 11,1624
41 Forests L 7,168 7,168 6,716 6,716
42| Lands: settlement and agriculture ..........ocooiieeineceanns 110, 504 109,828 84,257 83, 584
43 MANCEATSHANE MIRMESE. ... .. (oo %us o otromiasconnes e oesThane e oaa st asan Eerons g 30,690 30, 690 33,066 33,066
44 INBEATATCS OURERS, .. 0 . 8 oo o h oo e 1 o cxsmefisasass dpossasersenssssensn 926 879 1,107 1,063
45 U R S 6 L e B TR, e e R T Wl St B 10,271 10,243 13,362 13,316
46 Total natural resources and primary industries .............. 169,299 168,548 150,179 149,416
47 | Trade and industrial development.........ccccccceceenaen 16,815 16, 815 17, 293 17, 293
48 | National capital area planning and development ................. 3,357 3,357 3,391 oSl
d9iNass onf foreign BXCHANKEE) | oM. Bevie: 5o ecnmias Joones sadssresssiisaanse s - - 3,831 -
Debt charges: (excluding debt retirement)
50 EHERESTE ® ... .. I L o T U e o S . s ot B s sasmas s 4 476,062 402,391 4777915 407,745
51 ; 19, 666 19, 666 24,401 24,401
D2 495,728 422, 057 502,316 432, 146
53 |Payments to government enterprism-:os1 ........................................ 44,808 44,808 79,615 79,615
Pay ments to provincial and municipal governments:
Provincial:
54 Ty rentalsam s tos i 38 B ool U el ey o, 309,732 309,732 327,967 327,967
55 Share of income tax on power utilities...........cccoecerrnneciinnn 6,831 6, 831 7,294 7,294
56 STUbhSTdies! Fas W e S e e R MR 24,958 24,958 24,354 24,354
Municipal:
57 Grants in Jied of tAXEeS ...ccccceiricciiciiiiccr i e 3,361 3, 361 3,383 3,383
58 Total payments to provincial and municipal governments 344,882 344, 882 362, 998 362, 998
Other expenditure:
59 | Citizenship and immigration 9,669 9,669 10,553 10, 553
60 EXternallalfaiesil. o ... .o et as e Sesiene e e e n eh nesas e s chs 9,548 9,548 10,881 10,881
61 International co-operation and assistance................. 269, 250 269, 250 251, 131 251,131
62 Housing research and slum clearance 879 879 1,083 1,083
63 IRASHAIRSEREICOP ... . .o ioiissiiisnn snme Sl oo ave B aasssat e sosnsnonnnssss 117,801 6,694 126, 880 —
64 1,737 - 1,366 -
65 23,138 23,136 21,737 21,725
66 432,022 319,176 423,631 295,373
67 4,602,232 | 4,413,725 | 4,612,741 | 4,408,463
Non-expense and surplus payments:
68 | Refunds of previous Years' revenue ..........ocoeeeeiecccrenarcinnen - - - -
69 Advances charged to expenditure .........ccoveeeiiiiiciiiiiaion e 1,563 1,563 1,525 1,525
10 g o L | PR ¢ A e L T 58, 8043 58, 8043 9,171 9,171
71 Total general expenditure .........ocoooieeiioiniciiincs e 4,662,599 | 4,474,092 | 4,623,437 | 4,419,139

1. See introduction for breakdown.

2, Compensation to provinces under The Tax Rental Agreements Act, 1952,
3. Includes provision for reserve for possible losses on ultimate realization of active assets $50,000,000.
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TARLE 3. Reconciliation of Gross and Net General Revenue with Revenue Per Public Accounts
for Fiscal Years ended March 31
(Thousands of dollars)
NG 1954 1955
1 [FRevenue per PUbLlIC ACCOUMLS . .....c.ciiiiiiirnmititinninanericosivnreenasasessassensatesbostsassssssnsntes 4,396,320 4,123,513
To arrive at ‘‘gross general revenue’’
Add:
2 Revenue of administrative or special funds ..o iciccnnenninimmninn. 373,783 386, 668
o) Revenue deducted from expenditure in public accounts .. 1, 682 1, 758
4 Expenditure deducted from revenue in public accounts. 5 147 171
! RotANAITIONS P et o b e ot L o s ooaaiionsnsssuasanodBisdosssoapsaswesisions 375, 612 388, 597
Deduct:
6 Refunds of current year's expenditure included in revenue in public accounts.... 4, 040 4, 885
7 Worklngreapital fOndiDrofils ....... .. .ccsterasnioisdsnserstrasne ssitanasssnsissssssonsssnasassons 1119 426
8 Amount to adjust government enterprises to a ‘‘net’’ basis 2,745 4, 223
g Employees’ contributions under sundry pension plans ....... 399 368
10 Interfund BMOUNLS .....coceiiiviiricntaiaioemreereemesnsesseeessasassnassranses 68, 294 93, 461
1l Total deductions .......... 75,590 103, 363
12 Gross ZeNerdl TEVEIMUE ......coiioiiroriomiiieieiciiiieeee e reeteees s e ras e eeeanraens 4, 696,342 4,408, 147
To arrive at ‘‘net general revenue'’
Deduct:
18 INLOTCStIRBVOINNG . M iz ot @5 i5in oo oo TR s s AR ETTE S5 550 s 54 0 o bR awbs s Fr et rar 73,671 70. 170
14 Shared-cost contributions from provincial govemment.s 15 90
3 Institutional revenue . . . s 1,917 1, 941
16 Amount to adjust post,al service t.o a “net" basis .......... 111, 107 126. 880
k! Amount to adjust bullion and coinage to a ‘‘net’’ basis 1 731 1. 366
18 Amount to adjust foreign exchange to a ‘‘net’’ basis ..........ccvveriiiinans - 3, 831
10 CHOE(r (0 [ T ey (s TSR, TOOURUURIY. - e T IR oS I 188, 507 204, 278
20 Net general revenue 4,204, 469

4,507, 835

TADLE 4. Reconciliation of Gross and Net General Expenditure with Expenditure Per Public Accounts

for Fiscal Years ended March 31
(Thousands of dollars)

N, 1954 1955
L { Expenditure Der PUblIC @CCOUNLS .......ccccrvreiereciescrsso oo s 4,330,522 4,275,363
To amive at ‘‘gross general expenditure®
Add:
2 Expenditure of administrative or special funds . 385, 838 449, 508
3 Revenue deducted from expenditure in public accounts 1, 682 1,758
4 Expenditure deducted fromrevenue in public accounts..... 147 171
k) PR R ALALUTOT SN IN 2. ... .. o..e.evo s s SO0aat g e aa B s ¥oth P, cougoarasnsa ks Shbsabantssiansr 387, 667 451, 437
! Deduct:
# Refunds of current year's expenditure included in revenue in public accounts 4, 040 4, 885
W Working capital fund profits ... 112 426
8 Amount to adjust government enterprises to a ‘’net’’ basis ... 2,745 4, 223
9 Employees' contributions under sundry pension plans ........... 399 368
10 Vi A1 3 e T U T o Bt T T T o Rk R 1 N 68, 294 93, 461
o SRR AN THIC ChO ET il S o= 0 U ot 1. Bl b sias Mhee dasonnes oo dhoas tavvanuesvibvats 75, 590 103,363
L3 Gross general expenditure ............cccovieiriiiiriiininni e s 4, 662, 599 4, 623,437
To arrive at ‘‘net general expenditure’’
Deduct:
18 INtErest PFOVENRUC ......cocoeevvneiararmennsinss B LT ISR B SE 73, 671 70, 170
14 Shared-cost contributions from provincial governments 75 90
15 INSLItULIONAL FEVEMUE .vrrrvirereirerarrrassenssaserecaassessoasssascarsassses 1,917 1, 941
16 Amount W adjust postal service to a ‘‘net’’ basis ......... 111,107 126, 880
iy Amount to adjust bullion and coinage to a ‘‘net’’ basis... 1,137 1, 366
13 Amount to adjust foreign exchange to a ‘‘net’’ basis ..., — 3, 831
19 SUDLOCRIDICPM SR I8 . 5s-vocrreotsoesesagmiontincoelaesasscseansssssasorassrsosnsns0RE NG oss 188, 507 204, 2718
30 Net general expenditre ... 4, 473, 092 4,419, 159
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TABLE 5A. Amounts Paid to Provincial Governments, Territories and Municipal Corporations

Fiscal Year Ended March 31, 1954

(Thousands of dollars)

No. Function N fld. P.E.l. N.Ss. N.B.
Provincial Governments and Territories:
1 e el Ay, it NS T R S S . 11, 825 3,657 19, 509 16, 178
2 Share of income tax on power utilities ... 161 30 279 283
3 Bubsiniest NN fo % s TTEMLE E s R 6,3697 657 2, 057 1,679
4 Sub-total items L to 3...................... L P e B 18, 355 4,344 21,845 18, 140
Grants-in-aid and shared-cost contributions:
Transportation road:
5 Trans-Canada highway .......ccccccciveiicconnincccninncnree e 877 112 - 284
6 O TP ot e ol - P e NG R = - = ES
i Total transportation road............cocooveiiieniiiceinianae 3 877 112 - 284
Health:
General health grants:
8 Hospital consStruction......ccovviecrieceiicciinensonenscsscecens 172 17 543 556
9 General public health..... 184 49 197 182
10 Tuberculosis control .........ccocvmeuerennce 191 47 266 183
i1 Mentaly HERILIL voec 020 b o cousivissssians s Sterabin i2sen s IREIETTL ) 135 51 158 217
12 Venereal disease CONWOl......ccccccrvimmiccrionseriserivaneennsne 16 2 26 21
13 Crippled childnRen) ... . cvesiaitt e saasBssesoassnascrasssosassions 12 2 22 35
14 Professional traiRing ...ccccceerveionseecicrinrinncracisieesseesnns 14 7 53 24
15 Cancer ConOl = M., ol SR, LB, U0 R 51 9 133 125
16 Public health research..........covcevevercmecnns - - 22 3
17 Laboratory and radiological services 65 31 80 158
18 Medical rehabilitatinn .....oiceeeeienciiieecvereenrceerneeens - - - 9
19 Child and matemal health ...........ccccooivviiiiiiciiiicrcrccnncen. 14 9 16 19
20 (OFANCT. A © - SR RSP B SO SRS~ ORI 3 - 3 2
21 ROMRERNLNL, ... ... - cooomnas o7 aisosnases Toss Taensvogamaemmossass esvros 837 224 1,519 1, 534
Social welfare:
22 Old age ASSISLANCE ......civvieriirceccriieeee e cisemresraesesasseesssasarene 891 86 1,029 1,248
23 Blind persons’ AJIOWANCES ....ceecvicmrcecrcccosiosincsssnesrcncsnnes 122 28 250 264
24 (O (T oo 2 o oo T T 0 (R SL O SUNREEF S U = —= = ~
25 Total social welfare.....................cccooiiiiiiiiiiinnnnncnes 1,019 114 1,279 1,512
Recreational and cultural services:
26 National physical fithess.........ccoccooviiiiniii i — = 11 9
Education:
Vocational training:
27 Youth trajning................. B 3 NI RRCt O 18 8 39 43
28 Apprenticeship training 3 - 47 40
29 Vocational schools assisStance........ccvinvemieecevericacnns 63 120 26 90
30 Trainingof persons to fitthem for gainful employment - - 134 46
31 - - - -
32 - - -~ 6
ag - - 2 -
34 - 21 26 3
35 84 149 274 228

1. Compensation to provinces under The Tax Renta] Agreements Act, 1952,

2. Includes transitional grant $4,800,000,
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TABLE 35A. Amounts Paid to Provincial Governments, Territories and Municipal Corporations
Fiscal Year Ended March 31, 1954

(Thousands of dollars)

Que. Oont. Man. Sask, Alta, B.C. Sub-total Yukon N.W. T, Total No.

- 134, 448 25,039 25, 254 29,802 43,516 | 309, 228 250 254 309,732 | 1
2,120 1,097 569 43 1, 396 853 6,831 - - 6,831 | 2
3,301 3,641 1,755 2,041 2, 127 1, 281 24, 908 37 13 24,958 | 3
5,421 | 139,186 27,363 27,338 33,325 43,650 | 340,967 287 267 341,521 | 4
= 2, 487 1,501 2,056 2,732 3,330 13,379 - - 13,319 | S
128 205 29 2 16 47 427 289 - W6 1. '6
128 2,692 1,530 2,038 2,748 3,377 13, 806 289 - 14,095 | 7
3,002 2, 556 494 500 365 886 9,101 - 13 9,114 | 8
977 1,601 407 352 509 619 5, 077 5 - 5,082 9
2,173 647 182 237 252 276 4,454 bl 2 4,461 | 10
1,619 1, 572 289 339 343 470 5,193 - - 5 193 | 11
114 130 30 31 33 44 447 - - 447 | 12
142 123 30 24 36 22 448 — 1 449 | 13
239 214 47 28 29 50 700 - - 700 | 14
927 346 132 210 242 187 2,362 - 1 2,363 |15
215 130 10 27 4 23 434 - 3 437 | 16
171 - 73 154 - 33 765 - - 765 | 17
R - 12 4 8 4 59 - - 59 |18

= 21 - 31 - 4 114 - - 114 | 19

24 76 S b] 5 30 153 43 - 196 | 20
9,635 1,416 1,711 1, 937 1,826 2,648 29, 307 33 20 29,380 | 21
il 07 4,726 1,112 1,018 1, 107 1,863 20, 273 1 14 20, 288 | 22
1,058 602 148 126 136 175 2,909 1 4 2,914 |23
- - - 12 - - 12 - - 12 | 24

8, 240 5, 328 1,260 1, 156 1,243 2,038 23,194 2 18 23,214 | 25
= 76 26 14 15 19 170 = - 170 | 26
201 80 14 39 23 51 516 = - 516 (27

= 282 60 65 203 53 753 - - 753 {28
654 587 116 110 148 141 2,065 - 1 2,066 |29
&1 18 30 28 56 25 388 = - 388 |30

= 270 16 - - - 286 = - 286 |31

17 32 11 - 25 6 97 - - 97 |32

= 94 10 1 4 6 117 - 1 118 |33

= 121 - - - 8 179 112 - 291 (34
928 1,494 257 243 4359 290 4, 401 112 2 4,515 135
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TABLE 5A. Amounts Paid to Provincial Governments, Territories and Municipal Corporations
Fiscal Year Ended March 31, 1954 — Concluded

(Thousands of dollars)

No. Function Nfld. P.E.lL. N.S. N.B.
Provincial Governments and Territories —~ Concluded:
Grants-in-aid and shared-cost contributions —Concluded:

Natural resources:

36 FHRAFBRATGUIME ....7 0 .o o0t e o e ae e con st suinn Sianesss sdso oo matws - - - -
Forests:
37 Forest inVentories.......o.ccvirureresassssirassensasssosssassnasseasaansy = - 24 12
38 Reforestation .............c.civeeecseeccaraenversssssacnsonesensencens - 10 - -
39 Spruce bud worm CORtIOl.......c.ccoeiiminnieirinnecsrncsiiins - - - 1, 000
Lands: Settlement and agriculture:

40 Agricultural lime 8SSISIANCE ...ccovvievivcecriccnriierceens 2 34 61 5
41 Replacement of maple sap buckets............ceccevevnvrnnnn - - - -
42 Farm labour agreements ....... = = 6 3
43 OTNCPEr il o SO F S S A SRR BBt 6 1 3 1
44 Othier/ sVl .. oA o SNy e L e = = = -
45 Total natural resources ................cocooeeiecencrneneenecene 8 45 94 1,072

Other:
46 ClVARdetonEert .ot St L L s rihismiciasanedtit 3 - 4 -
47 Omier.. oo e L e - - 5 -
48 Total grants-in-aid and shared-cost contributions .... 2,848 644 3,186 4,639
49 Total amounts paid to provincial govemments and

tergitnmpesy. ... C 0N . e W L AL 21,203 4, 988 23, 031 22,779
Municipal corporations:
50 Grants in lieu of taxes on federal Property ...........c.cceccvrecennes 17 - 463 213
Grants-in-aid and shared-cost contributions:

Transportation:
51 75 QTSR S SN L C . s S - - - 22
52 Rotidl . e e eneoieatausee oo o O, — = = =
53 R e < T 4 o 2o s T APl s s o tao ST S e s v s o == = = =
54 Hlen it Bi... M e ) = = = -
55 AgElculturel e .l = = = =
56 Other-sIum CleArANCE .........c.ccciveiciceieicrccnreairnnencrranaressencssone = = = =
51 Total amounts paid to municipal corporations .......... 17 - 463 2353
58 Grand total amounts paid to provincial governments,

territories and municipal comporations .................... 21,220 4, 988 23, 494 23,014

1. Okanagan flood control project.



TABLE 5A. Amounts Paid to Provincial Governments, Territories ahd Municipal Corporations

1t =

Fiscal Year Ended March 31, 1954 — Concluded

(Thousands of dollars)

Ont,

Man.

Sask.

Alta.

B.C.

Sub-total

Yukon

N.W.T.

Total

Que. No.
9 75 57 45 — 2 188 - - 188 {36

- 357 68 40 82 478 1,061 = - 1,061 |37

— 85 13 1 - - 109 - = 109 |38

X e - —~ = = 1, 000 = = 1, 000 | 39
352 31 = = = 32 568 - - 568 | 40
266 - - - - - 266 - - 266 |41
14 31 13 20 39 17 143 - - 143 |42

] 1 66 10 7 2 104 - - 104 |43

= 2 = = - 4511 478 - - 478 | 44
648 607 217 116 128 982 3,917 - - 3,917 |45
- = 25 34 85 108 259 - - 259 |46

= 21 = = 10 10 52 - - 52 | 47
19,579 | 17,640 5,026 5,558 6,514 9,472 | 175,106 456 40 75, 602 | 48
25,000 | 156,826 | 32,389 | 32,896 | 39,839 | 55,122 | 416,073 743 307 417,123 [ 49
139 2, 236 39 q 93 148 3, 355 8 = 3,361 |50
57 — 29 21 55 81 %5 - - 265 |51

— 9 = - 75 - 84 - - 84 |52

1 = = = = 7 8 - - 8 |53

- 41 106 - = = 147 - - 147 |54

- 42 - = - - 42 - - 42 |55

= 372 - = - = 372 — = 372 |56
197 2,700 174 28 223 236 4,273 6 - 4,279 |57
25,197 | 159,526 | 32,563 | 32,924 | 40,062 | 55,338 | 420,346 749 307 421,402 |58




R

TABLE 5B. Amounts Paid to Provincial Governments, Territories and Municipal Corporations

Fiscal Year Ended March 31, 1953

(Thousands of dollars)

No. Nfld. P.E.l. N.S. N.B.
Provincial) Governments and Territories:
Y T TO . S =R S 12, 547 3,913 20,475 17,047
2 Share of income tax on power utilities .................occcoveceenee. 190 43 300 216
ST T TS GUCE g ¢ e K S e A 5,5192 657 2,057 1,679
4 SUD-£0tal HemMB 1 €0 Joveveivnieceereraeaeeesscreriteieressssesesseeans 18,236 4,613 22, 832 18,942
Grants-in-aid and shared-cost contributions:
Transpartation read:
5 Trans-Canada highway ......c..coocoeieeciiiiinneciiccecccee e, 2,018 23 76 510
6 Othert s . Smuel . ool el a8 e -~ - - 1
7i Total transportation road ......ccoccovviveiiniiiiineiinnenn. 2,018 23 76 511
Health:
General health grants;
8 Hospita) construction..........cceeeiieceernrvcrcrnnreressseeceeeeanes 27 56 426 K2y
9 General public Health........cveeeciiiiirivi v e 178 14/ 272 210
10 Tubercul0sis CONLrO) ....ccoviieicerivarinesnarsineaeerstanecesenasns 231 43 233 183
11 Menta) he@lth.....ccvvveeieeeriniminieieeriree et ecvraenee e eae e 154 59 225 278
12 Venereal disease control... 16 5 25 21
13 CripploaiGhIlTECAIEEE ... L. .. ... coconereeesencosaissaiiosssnssronses 11 3 16 40
14 Professional) training ..........cccccoievervvieinnccenenvcnnarinnniens 14 6 37 20
16 CangerCOntroll Nl ... L A el B . L. 53 12 103 130
16 Public health research..........c.ccceimieiiirieiiviiceirecsnnnenn - - 23 —
157 Laboratory and radiological services . 98 - 136 188
18 Medical rehabilitation ...........cceeieiinieirencraeniecennines — - 2 13
19 Child and maternal health ......cooocccerieeiiiinneeeecinienrenenns 40 14 44 30
20 OMErmN_ L W el e o S e i 2 1 3 3
21 ol T S o U 824 276 1,545 1,463
Socia] welfare:
22 Old age ASSISLANCE.....cocceveenriieeicrreevereericees s erarecesteseesaneeane 899 98 1,063 1,288
23 Blind persons’ AJlOWANCES .......cocecireeeurmicecrineiacuecnevacsones 120 30 248 257
24 Disabled persons’ alJOWANCES .......c...ccorieccineccoransrcnans - - 12 8
25 @1 el T R e R RS S P 1 - 2 3
26 Total social welfare .... 1,020 128 1,323 1,5%6
Recreational and cultural services:
27 Nationa) physical fitness ...........cccococviriiiiincecncinirecnenne - - 11 9
Education:
Vocational training:
28 YIOUURRIERIRENE ... eitecteiioe s onete domaaassss sussnecsnsaransansssss 32 6 20 42
29 Apprenticeship training ..........ccoiiiiieicinciniciiiciis 18 —~ 55 45
30 Vocational schools assistance...............cc.cccceninnn, 67 26 121 90
31 Training of persons to fit them for gainful employment 1 - 156 68
32 Capital expenditures for vocational schools 292 - - —
33 OUBL .27 s i5e o e o R T T A . 0 0o = 1 - - 5
34 Citizenship and language instruction for immigrants ... - - 2 -
35 (0111 1] g 1 S NN — OB L & . e Mo 3 21 21 3
36 Total @AUCALION ovvvvrvveivrererrrenriaesaenmnisinneensessnararsennsensesne 414 53 375 253

1. Compensation to provinces under The Tax Renta] Agreements Act, 1952,

2. Includes transitional grant $3,950,000.



TABLE 35B. Amounts Paid to Provincial Governmenis, Territories and Municipal Corporations

Fiscal Year Ended March 31, 1955
(Thousands of dollars)

Que. Ont, Man, Sask, Alta, B.C. Sub-total Yukon N.W.T, Total No
- 142,747 26, 201 26,647 31,816 46,052 | 327,445 258 264 327,967 | 1
1,661 1,342 28 44 1,658 1,812 7.294 - - 7,294 | 2
25 301! 3,641 1,853 2,088 2,228 1,281 24,304 37 13 24,354 | 3
4,962 147,730 28, 082 28,779 35,702 49,145 359,043 295 277 359,613 | 4
- 6,275 2,077 1,997 1,806 3,352 18,134 - - 18,134 | 5

17 308 20 - - 2 373 244 - 617 | 6

17 6,383 2,097 1,997 1,806 3,379 18, 507 244 - 18,751 | 7
2,729 2,527 653 890 808 G4 9,457 - - 9,457 | 8
1,163 1,598 317 373 451 657 5, 296 7 15 5,318 | 9
1,978 661 181 228 244 250 4, 232 5 2 4,239 |10
1,618 2,042 300 397 389 552 6,014 - - 6,014 |11
107 126 30 32 33 44 439 - - 439 |12
136 119 30 26 12 32 425 - 2 427 (13
175 279 26 29 34 36 656 - - 656 |14
1,001 498 197 210 244 194 2,642 - i 2,643 |15
205 123 19 22 T 34 433 - 5 438 |16
182 - 234 280 21 99 1,238 - - 1,238 (17
56 — 23 42 9 24 169 - — 169 |18
282 43 2 33 38 28 559 1 -~ 560 |19
21 132 17 9 7 25 220 - - 220 |20

9, 633 8,148 2,039 2,371 2,297 2, 964 31, 780 13 25 31,818 |21
7.393 4,859 1,120 1,090 1,165 1,873 20, 848 2 19 20,869 |22
1,029 608 145 132 140 17 2,880 1 5) 2,886 |23
- 389 8 2 - - 419 - - 419 |24

- - 2 15 5 2 30 - - 30 (25
8,422 5,856 1,273 1,239 1,310 2,046 24,177 3 24 24,204 |26
- 152 13 17 16 19 237 - - 237 |27

1 120 15 48 14 54 352 - - 352 |28

- 313 68 I8 210 55 842 - 1 843 |29
638 597 34 165 148 141 2,027 - 3 2,030 |30

1 30 48 35 72 15 426 - ) ! 427 131

- - - — — - 292 - - 292 |32

8 48 14 - 21 - 97 - - 97 (33

- 136 T 1 o) 3 164 - 1 165 |34

1 123 - — - 8 180 14 — 194 |35

649 1,367 186 327 470 276 4,380 14 6 4,400 136
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TABLE 3B. Amounts Paid to Provincial Governments, Territories and Municipal Corporations
Fiscal Year Ended March 31, 1935 — Concluded

(Thousands of dollars)

No. Nfld. P.E.I N.& N.B.
Provincial Governments and Territories —Concluded:
Grants-in-aid and shared-cost contributions — Concluded:

Natural resources:

n PHSH ANTFERINE . .- .o ooccoeermeanotonarasmancommsorobossasessosmnenssasesessddas - - - -
Forests:
38 Forest inventores..........ccocviriniiiiciccinciccinnnins - - 87 19
33 Heforestation) . selis. . L0 oo heee - 14 1 -
40 Spruce BUA WOTM...ooui oo eieeaeaeeee e eameaneseernas - - - 314
Lands: Settlement and agriculturd:

41 Agricultural lime assistance ..., 4 33 63 53
42 Replacement of maple sap buckets............cccceeeie. - — - -
43 Farm labour agreements ...........coccocoooomoiiiiiniieice e, - - 6 3
44 DR o oo I (B | RN AU RS 2 1 o 4
45 OILSREARINES . Ny o o B oo e B % e, - i i T S o - - - -
46 Total natural FeSOUICeS............ccoocooorviiviiiieiieiciiin e 33 48 164 393

Other:
47 GIVIl defence .=.......coeucie fi e e Be e e et srensgie 21 - 18 153
48 OENBP=— s Fr o B ke L i e - - 5 -
49 Total grants-in-aid and shared-cost contributions .... 4, 30 528 3, 519 4,198
50 Total amounts paid to provincial govermmments and

CRITIlOER=, . . o M. e L e 22, 586 5, 141 26, 351 23, 140
Municipal corporations:
51 Grants in lieu of taxes on federal properny ..........cccconvnenneee - - 594 219
Grants-in-aid and shared-cost contributions:

Transportation
52 /%) Sl . O . o B WO RO 1 | ST - - — 23
53 )37 MO e ey, by P S o e P PR e DR - - = =
54 (NYZUEE LROSM B S, O R, .... . oL L - — — -
55 EIERNDENg e aali W T N S el ool AN e - - - =
56 ARTUCUIBRREI R . ..o Ccotiseoooess Tine seosadliehteseeassusasastpo dio rnanesdansassrs — — - -
57 Ol = SIMMEGIEATANCE ... .. 0. iha. oommummvsi ciasssi 2555 T0mm e cono s0ne — - - -
58 Total amounts paid to municipal govemments........... - - 594 242
59 Grand total toprovincial govemments territories and

municipal corporations .. =t 22, 586 5, 141 26, 945 23, 382

1. Okanagan flood control project.

2. Includes assistance towards meeting costs arising from Hurricane Hazel $330,000,



TABLE 5B. Amounts Paid to Provincial Governments, Territories and Municipal Corporations

- B

Fiscal Year Ended March 31, 1955 — Concluded
(Thousands of dollars)

Que. ont. Man. Sask. Alta, B.C. Sub-total | Yukon N.W.T Total -
21 99 56 45 - - 221 - - 221 (37

- 263 61 50 55 462 997 — - 997 |38

= 104 9 1 - 62 191 - - 191 |39

- = = = = - 314 - = 314 |40
200 24 - - - 2 406 - - 406 |41
200 - - - - - 00 - - 20 |42
17 7 12 2 49 15 12 - — 12 {43

7 13 24 13 16 4 118 - - 118 |44

4 36 = 5 = 478! 514 - - 514 |45
45 546 162 129 120 1,050 3, 090 = = 3,090 |48
- 85 26 43 119 187 512 - - 512 47

= 3572 - 4 10 10 386 - - 386 |48
19,186 | 23,094 5, 808 6, 327 6, 148 9, 931 83,069 274 55 83, 398 |49
24,148 | 170,824 | 33,890 35,106 | 41,850 | 59,076 | 442,112 569 332 443,013 | 50
310 2,016 14 19 76 123 3, 371 12 - 3,383 |51
58 9 17 23 50 41 221 - = 221 [52

-= 318 - = 75 95 488 - - 488 |53

A = - - = 50 50 S - 50 |54

2 47 10 - - - 57 - - 57 |55

= 18 = - = - 18 - - 18 |56

= 525 = - = - 525 - = 525 | 57
368 2,933 41 42 201 309 4, 130 12 = 4,742 |58
24,516 | 173,757 | 33,931 | 35,148 | 42,051 | 59,385 | 446 842 581 332 447, 755 | 59
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TABLE 6. Direct and Indirect Debt Less Sinking Funds As at March 31
(Thousands of dollars)

No. 1954 1955
HTezer el ol * o T oy R~ Lo i SIS e 00 et S 13, 176, 168 12, 906, 442
2 Deduct sinking funds o - 101,851 0,890
3 Item 1 ]ess item 2.... 13,074,317 12,715,552
Short-term treasury bills:
4 FRERSIEVINHBIHEG o L2 . ... L. oo sossenaiismmsceremsosrannesonragmbsso thsss antzednris 750,000 700, 000
5 Three-month trefsurY DillS.......eeieeieocorineaeireeieaeeeaseaneseeecaensasassnsnans 455, 000 445, 000
6 Nine-month treasury bills........cccoevvenrinanenn 195, 000 445, 000
k Sub-total Items 4-6 ...........occomiiiriie et nene e sneeee 1,400, 000 1,590, 000
8 | Savings deposits and certificates.... 37,793 36,781
9 | Accounts and other payableS...........eovcrnicsnnnnn 868,525 823,774
10 | Annuity, insurance and pension accounts .. 1,772,891 1,977,433
11 | Other liabilities ........ccveerimecerrcienmescmcnncenans 265, 183 256, 846
12 Total direct debt less sinking funds? 17,418, 709 17,400, 386
Indirect
13 | Guaranteed bonds or debentures3 .....o.cocovecervemseceneecerrseessaneeseenrnseeae 670, 845 908, 451
14 Deduct sinking funds? — =
15 Item 13 less item 14 670, 845 908, 451
16 | Guaranteed bank 10aRS ........ccoemeeecevereerveenneee 109, 822 132, 580
17 | Other guarantees ...........ccceceevconencene 10, 476 220, 500
18 Total indirect debt less sinking funds®...............ccccocimrmrvrerecnrennnnes 791,143 1, 261,531
19 Total direct and indirect debt less sinking funds ........................ 18, 209, 852 18, 661, 917
20 Direct debt (item 12) per capita ($) ......oocoovreneenn. 1,146.34 1,115.34
20 Indirect debt (item 18) per capita ($) 52.07 80. 86
1. Having terms of two to six months. Held by Bank of Canada.
2. See table 8 for reconciliation with total liabilities per public accounts.
3. Excludes unguaranteed issues of the Canadian National Railways and related sinking funds.
4, Excludes deposits maintained by chartered banks in the Bank of Canada.
TABLE 7. Assets Offsetting Direct and Indirect Debt As at March 31
(Thousands of dollars)
No. 1954 1955
Direct
I T 1. Tape . el RSSO SRR 483,552 357, 233
2 | Advances to the exchange fund 8CCOUNL ......nimvreiinismeniecomrarerneeeesinnens = 1,955, 000 1,980, 000
Loans to and investments in:
2 Own government enterpriSes .......ccvereeweemerresesernsoscornmensromensnsars 1,924,698 1, 906, 787
4 IntemnARBRAOREANIZATIONS .........cecccvecorracrsanasarrasossassnnssrsassavasensonssgunass 393, 367 365, 927
S Ot TR TR ST G IS s 0% o s Bere oo oo s vsi daoman susabessusasihus vees oans uns beasusrrunge s s26She s 0s 18,013 45,637
Other receivables:
6 Provincial govemments 80, 143 76,819
T Municipal gOVEIrNMENtS .....cccccocercrcurencsmrmsnnersancses 3,441 4,940
8 Foreign governments ....... 1,772, 348 1,701, 107
9 (04 1y o R P © ST ISSL R PN 253,525 230,798
10 | Other assets including prepaid and deferred charges....... 1,985, 484 1,980, 462
11 | Deficit less surplus, reserves, unexpended balances and deferred revemie ' 8,549, 138 8,750, 676
12 Total represented by direct debt ... .....ccoooovnriirrie e 17,418,709 17,400, 386
Indirect
By issuing authority:
Bonds or debentures of:
18 Own government ent.erprises ................ 670,845 908, 451
14 Other ...... = e
Bank loans of:
15 Own government enterprises.. 73,627 94, 410
16 OfleZ eI L ... 36, 195 38, 170
1 Other guarantees ......... 10, 476 220, 500
18 Total represented by indirect debt ................c.cc.ococvevceeerceriincnsrenns 791,143 1,261,331
19 Total assets offsetting direct and indirect debt ................c.cc..... 18, 209, 852 18, 661, 917

1. The deficit is largely due to war and defence expenditure,
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TABLE 8. Reconciliation of Total Direct Debt Less Sinking Funds With Total Liabilities
Per Public Accounts as at March 31
(Thousands of dollars)
1954 1955
Total liabilities per public ACCOUDLS ............cooveviierrieiicriceir e ceneeesanernas 17,923, 189 17,951, 491
Deductions:
Sinking fund and osher investments held for retirement of unmatured debt ! 101, 851 190, 890
Deferred revenue:
MBBEATVATEHIELCEEALES ... 0 oo ovevvietioniecsrnneeerreniionsranesstiormraseserasnantoresarmsns srvecons 9, 857 8, 140
Agreements of sale of crown assets. 8,860 2,918
Suspense accounts.......cceeeceierianeenans 1,383 1,161
Miscellaneous .............. 278 8
Reserves and unexpended balances: 2
National defence equipment BCCOUNL.......c.coveeiivanirimissircoriecccanssecrcnssasennns 305, 723 273,876
Replacement of materiel account...... 16, 229 —_
Calombo plan fund................. 60000 384558 51, 405
National capital fund................. 6, 210 4, 210
Railway grade crossing fund .......c.cccccveiiiiiiincininieenerennenns - 25025
Defence research board —extra-mural research grants .. 853 IR0
MisEellaneous o ol 5o ot ien . voen B TR o S 83 38
Common school funds — Ontario and QuebecZ. . .. . .....coicrivenesne 2,678 2,678
Province debt accounts arising out of Confederation settiements? .. .. ... 11,920 11,920
Hintal deductione o, ) b, L8 0. sl W8 SN O e RN 304, 480 551, 105
Total direct debt less sinking funds pertable 6......................ccceoeinnenee 17, 418, 709 17, 400, 386

1. Deducted from assets per public accounts and offset against bonded debt in these statistics. See table 6,item 2.

b l21 Deducted from total liabilities per public accounts and offset against deficit in these statistics. See table 15
em

TABLE 9. Bonded Debt by Place of Payment

(Thousands of dollars)

Changes during fiscal year ended
As at March 31, 1954 As at
Where payable March 31, = Ma:ggfl.
No. 1953 New issues | Retirements toDemuveﬁxion?
e e T re 12,829,756 | 1,604,810 1, 650, 508 — | 12,784,058
2{ New York ....... 341, 583 - - 543 341,040
3| London (Blgland) ........................................ 52,905 - 1, 765 70 51,070
4 Total bonded debt...........c...ccoovemeeimoneenane 13, 224, 244 1, 604, 810 1, 652, 273 613 13, 176,168
5| Population (000°8)3 ............ocoveermreererenrnnn. 14, 781 - - - 15, 195
6| Bonded debt per capita ($) 894. 68 - - - 867. 14
Changes during fiscal year ended March 31, 1955 adeh
March 31,
New issues Retirements t‘:ﬁgﬁg:ﬂ: 1955
1| Canada? ...... . S, s, I W 2,719,937 2,997, 364 = 12, 506, 631
2IBN eI VOTRERaR: v o s BB R GRRL  t - - 6, 960 348,000
3| London (England) .........ccccvcrmenrerarerreerernanes - - 741 51,811
4 Total bonded debt .................cccoocevrvrnnnn. 2, 7119, 937 2, 997, 364 7, 01 12, 906, 442
5| Population (000°8)3............coccovvruverrecnn = - = 15,601
6 | Bonded debt per capita ($)......cccovveeivinnnnne - - - 8271. 8

1. See introduction for explanation.

2. Includes redemption bonuses on certain issues. See introduction.

3. As at June 1 following the end of the fiscal year, estimated by the Census Division, Dominion Bureauof Statistics.
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TABLE 10. Bonded Debt by Interest Rate

(Thousands of dollars)
Changes during fiscal year Changes during fiscal year
As at ended March 31, 1954 As at ended March 31, 1955 P
Rate of interest %{ March 31, March 31, March 31,
1953 New | Retire- |Decreases| g5 New | Retwe- |INgreases| "yqg5
issues ments revalnstio issues ments revaluation
1, 145, 000 - 500, 000 - 645, 000 700,000 645,000 - 700, 000
600, 000 400, 000 - — |1, 000, 000 550, 000 - — |1, 550,000
1,078, 440 - 255, 702 234 822, 504 - 83, 223 3, 000 742, 281
9,633,557 300,000| 669,658 3019, 263, 598 — |2, 046, 598 3. 713 T—=220MmT's
103, 771 - - 78 103,693 11, 469,937 - 988 (1, 574,618
246, 238 - 78,583 - 167, 655 - 17,805 - 149, 850
400, 305( 904,810 139,868 — |1, 165, 247 - 196, 267 - 968,980
1,765 - 1,765 - - - = = =
Sub-total .......... 13,209,076(1, 604, 810 | 1, 645, 576 613(13,167,697|2, 719, 937|2, 988, 893 7, 701 12,906,442
Redemption bo-
nusest.......... 15, 168 - 6,697 - 8,47 - 8,471 - -
Total bonded debt 13,224,244 |1, 604, 810 |1, 652, 273 613/13,176,168(2, 719, 937 |2, 997, 364 7, 101 (12, 906,442
Average interest
ERtel () ..x......... 2. 89 3 24 2315 - 2.95 2218 2. 82 - 2.93
1. See introduction for explanation.
TABLE 11, Bonded Debt by Term of Issue
(Thousands of dollars)
Changes during fiscal year Changes during fiscal year
As at ended March 31, 1954 Pt ended March 31, 1955 .
Term in years March 31, March 31, March 31,
1953 New | Retire [Decreases| W3 gog®| oy | petsre | Increases| Eighs
issues ments valuation ! issues ments o valEate )
N Tob e 300, 000 - 300,000 - - - - - -
W, St 10¢, 000 - - - 100, 000 - 100, 000 - -
LEBH24 eoonsnivonoe- - - - - - 550,000 - - 550,000
1B el - 400, 000 - - 400, 000 - - - 400, 000
............. 200, 000 - 200, 000 - - - - - -
PV 150, 000 - - - 150, 000 - 1350, 000 - -
P33 1/ ) S S S 200, 000 - - - 200, 000 - - - 200, 000
i - - - — - 700, 000 - - 700,000
4172 . 395,000 300, 000 - - 69 5, 000 - 35, 000 - 300, 000
Siagar-. .. 400, 000 - - — 400, 000 — - - 400, 000
16E..1 1, 167,749 - 474, 153 - €93, 596 - 132, 480 - 561, 116
12 676, 355| 864,810| 676, 355 - 864,810 769,937 164,815 - 11,469,932
14 . 1,966, 869 - - — [1,966, 869 — | 1,966, 869 - -
UGkl <., drmit. 8 147, 234 - - 234 147, 000 - - 3, 000 150, 000
IR /6 e ot o et 2 15190, 325 - - - (1, 197,325 — - — (1, 197, 325
16017124 .. Lot 1, 165, 300 = = — |1, 165, 300 = - — |1, 165, 300
TR L L 1, 315, 539 - - — |1, 315, 639 — - - |1, 315, 639
1|57l 350, 000 - - - 350, 000 - - - 350, 000
11 LI T — 1, 265,819 - - — |1, 295,819 — - - |1, 25, 819
HOL7aR.: " .. %.......... 39, 000 - - - 39, 000 - 39, 000 - -
................ 49, 200 - - - 49, 200 - 49, 200 — -
20|76, 8...... L. 1, 691, 797 - - — 11, 691, 797 - - — 11,691, 797
7, ) s, AR ey — - - - — 300, 000 — — 300, 000
L 0 W 258, 067 40, 000 1,765 312 295,990 400, 000 - 3,988 699,978
30, 103, 890 - - 67| 103,823 — - 713 104, 536
Perpetual ..... 55, 000 - — 55, 000 - - — 55, 000
Total bondeddebt (13,224,244 |1, 604, 810 | 1, 652, 273 613(13,176,168| 2, T19, 9372, 997, 364 7, 701112,906, 442
Average temn of
issue (years).... 14. 58 14, 58 14, 43

1. See introduction for explanation.
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TABLE 12, Bonded Debt by Year of Maturity

(Thousands of dollars)

Changes during fiscal year Changes during fiscal year
Year of Maturity A3 ata ended March 31, 1954 r As at'l ended March 31, 1955 At lal
fiscal year ended| March 31 arch 31, March 31
sarch 31 1953 New | Retire- [DECreases| Wigsg | New | Retire- |InCreases| Tggg
issues ments | .. luation! issues ments | o luation !
1, 176, 355 - |1, 176, 355 - — - - - -
645, 000 — - - 645, 000 - 645, 000 - -
200,000 | 400,000 - - 600, 000 — — - 600, 000
.1, 428y T9T - 14, 255 — |1,351,542| 550,000| 880,638 - 11,020,904
. |1, 201, 408 - 39, 275 —|1,162,133| 700,000(1, 124, 438 - 7317, 695
1,371,941 300,000 39, 758 — (1,632,183 - 100,017 - (1,532, 166
1228574 - 54, 184 - 68, 393 - 17,090 - 51, 303
1, 326, 057 - 49,995 751, 275, 987 — 16, 109 960| 1, 260, 838
1,315,639 - - — |1, 315,639 — - — 11,315,639
246, 238 - 78, 583 - 167, 655 — 17, 805 - 149, 850
1,834,498 - 139, 868 304{1,694, 326 — 31, 452 3,741} 1, 666, 615
- 864, 810 — - 864, 810 - 164,815 - 699, 995
1,746, 500 - - — |1,746,500] 769,937 - — 12,516,437
350, 000 — - — 350, 000 - - - 350, 000
98, 156 - — 156 98, 000 - - 2,000{ 100,000
49,078 - - 8 49,000 - - 1,000 50, 000
- — — - — 300, 000 - - 300, 000
60, 000 40, 000 - - 100, 000 — - — 100, 000
— — - - - 400, 000 - - 400, 000
55, 000 — - - 55,000 - — - 55, 000
Total bonded
debt ............. 13,224,244 1, 604, 810 1, 632, 273 613 (13,176,16812, 719, 937 2, 997, 364 7,701)12,906,442
1. See Introduction tor explanation.
TABLE 13, Redemption Features of Bonded Debt
{ Thousands of dollars)
A% al Warch 31, 1954 As at March 31, 1955
-k Non-callable issues - Non-callable issues
F mé.l?cljeydear by year of maturity Callable issues by year of maturity Callable issues
March 31
Savings Other By year of | By earliest| Savings Other By year of | By earliest
bonds ! maturity | call year bonds maturity call year
L343 . - 645, 000 - | 2,251, 189 - - - —
B . - 600, 000 — | 1,244, 365 - 600, 000 — | 1,445,158
18957 95, 935 400, 000 855, 607 54, 703 70, 904 950,000 - 54, 703
068 i & 50, 871 -1 1,111,262] 1, 165, 300 37, 695 700, 000 - | 1, 165, 300
1069...... 46, 658 300,000 | 1, 285, 525 | 1, 464, 589 34,841 300,000 | 1,197,325 1,467,617
1960..... 68, 393 - - | 1, 295, 819 51, 303 — - 11,295,819
QOGN ..o e e Baiene 63,647 - | 1,212,340 - 47, 538 - | 1,213,300 -
1y SR - - | 1,315,639 | 1,691,797 - -1 1,315,639 1,691,797
1963. 167, 655 - - - 149, 850 — - -
1964 . 200, 437 - 1, 493, 889 - 168, 985 - | 1,497,630 -
1966 ... - - - - - - - -
1 O R 864,810 - - - 699,995 - - -
O - - | 1,746, 500 55, 000 769, 937 - | 1,746, 500 55, 000
1968 .. ... - - - 350, 000 - - - 350,000
0BT ..., - - 350,000 - - = 350,000 -
117 EE P - - 98, 000 100, 000 — - 100, 000 400, 000
ORGS0 - - 49, 000 - - - 50,000 -
PR .. - - - - - - 300, 000 -
9d8 < .. - - 100, 000 - - - 100, 000 -
S .. .. - - - - - 400, 000 — -
Perpetual ... - - 55, 000 - - - 55,000 -
Sub-totals .............. | 1,558,406 | 1,945,000 9,672 762 2,031,048 | 2,950,000 7,925, 394
‘Total bonded debt . 13,176,168 12, 906, 442
Lo Caeaga Sevines Bosdy ard sep-2allable, but thay are roed@cnable with agerued interast sn thyg holder's damaud st

ane flme guior o e dala of eniuctls.
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TABLE 14, Bonds Issued and Retired During Year for Fiscal Years Ended March 31

No. 1954 1955
New issues:
) ARV Al OB GSDOOLSIE 5. .. ccu foiocovracstace vore Eemse aessnasssos SioMb ot sone ssa s ascs 1, 604, 810 2,719,937
2 Gross proceeds ($000°S)........uecercrerierereriecterresesocnesasocerarsnssaresseerosonsonsse 1,587, 060 2,113,537
4 Average selling price ($) .... 98. 89 99.16
4 Effective yield rate (%) ...... 3.27 253
5 Average interest rate (%) 3.24 2813
Retirements:
Ol BRI EVENER (SO00FE). L ... 00 ..o b i s it ansdss Bihas basestonsennahns sassessiasastasss 1,652,273 2,997, 364
™ AVErage iNtEreSt MALe (T0) «coeericeveeeriecicmieseessseeesesessesssasssrssurnsasranasessase 25 2.82
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