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FINANCIAL STATISTICS
OF THE

GOVERNMENT OF CANADA
1956

ACTUAL

This publication presents financial statistics
of the Government of Canada. for the fiscal year
ended March 31, 1957. It was prepared chiefly from
information contained in the Public Accounts of
Canada, supplemented by additional information
received from treasury officials.

The tables published herein differ somewhat
from the principal statements contained in the
Public Accounts of Canada due to the different
purposes served by the two reports. These Dominion
Bureau of Statistics’ figures attempt to include all
revenue, expenditure and debht of a ‘‘general’’

nature. Certain financial transactions which are
excluded from ‘‘budgetary’’ revenue and expenditure
in the Public Accounts of Canada are therefore in-
cluded. For example, the revenue and expenditure
of the Old Age Security Fund are incorporated into
these statistics. Where applicable, the statistical
concepts developed over the years in the preparation
of the series on provincial finance statistics, have
been followed. Reconciliation tables are provided
to summarize the various adjustments that have
been made to the Public Accounts’ statements to
arrive at gross and net general revenue and expend-
iture and direct and indirect debt.

OBSERVATIONS ON REVENUE AND EXPENDITURE

No major changes in taxation bases or rates
occurred during the year. However, revenue from
taxation was approximately 16 per cent higher than
in the previous year.

Personal income tax collections were approx-
imately 18 per cent higher than in the previous year
although the rates for part of 1955-56 were about 10
per cent higher than in 1956-57. This large increase
therefore is due to the increase in personal incomes
that occurred in 1956. Corporation profits also rose
in 1956, accounting for the increase of nearly 24
per cent over the previous year’s corporation income
tax collections.

Sales tax collections increased as a result of
the increased production and somewhat higher
prices which prevailed in 1956. Revenue from cus-
toms import duties increased 14 per cent reflecting
the rise in volume and value of imports during
the year,

Revenue from succession duties increased $13
million or 20 per cent over the previous year; most

of this increase was attributable to collections from
two unusually large estates.

Receipts from government enterprises doubled.
Receipts from the Bank of Canada include an item
of $43 million consisting of inner reserves no longer
required by the Bank. The government’s share of
the profits of the Bank of Canada amounted to $47
million. The other major item was the dividend on
preferred stocks of the Canadian National Railway
which amounted to $26 million.

Turning to the expenditures for 1956-57, it will
be observed that ‘‘defence services'' continues to
be the major item, accounting for approximately 33
per cent of the net total.

The following tables provide summaries of net
general revenue and expenditure for the four years
covered by this new statistical series. They are
shown first in millions of dollars and secondly as
percentage distributions of the totals.
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Government of Canada Net General Revenue for Fiscal Years Ended March 31

Millions of dollars Percentage distribution
Source " e
1954 1955 1956 1957 1954 1955 1956 1957
Taxes

Income
EPNpaorations e, o L LT T 1,247 1,087 | 1,081 | 1,336 26. 8 24.4 || 23402 24.5
Individuals .. . 1,278 | .1, 284 1,288 | 1,526 2. '5 29. 40 . 2786 28.0
Interest, etc. I 54 61 66 76 =2 1.4 1.4 1.4
General Sales ........ccccocoviiieeeiiiiniiniieeienrenes 733 715 802 896 15.8 16. 4 . 2 18.5
Excise duties and special excise taxes 524 478 510 538 5 118 1.0 10.9 9.9
Customs import duties ...... 407 397 481 549 BS 9.1 10.3 10.1
Succession duties . . 39 45 66 80 A8 1.0 1. 4 1.5
O R v s R . S P T 14 16 17 18 <5 .4 .4 3
b T2 VT T S o b 4,296 | 4,063 | 4,311 | 5,019 92.4 3.1 2.4 92.2
Sales And SERVICES, i Feue To fieveneren s J . S0 53 | 47 43 46 1! 3! 9 .9
Postal service ........... 130 1152 159 168 238 335 3.4 Il
All other revenue 17 102 155 208 et 2o 393 3.8
Total net general revenne ...................... 4,650 4,364 | 4,668 | 5,441 | 100,0 | 100,0| 100.0 1000

Government of Canada Net General Expenditure for Fiscal Years Ended March 31

Millions of dollars Percentage distribution
Function [ T T i
| 1954 1955 1956 1957 1954 1955 1956 1957
- o | == | n . |
[
Defence ServiCes.........ccuvveiirenervvrenssacasirsnanas 1,595| 1,513 1,644 1,687 34.8 331 35542 32.6
Veterans’ pensions and other benefits ................ 2392 233 245 261 51 i | 5.2 Lyl
General government...............ceerivecenrierniesioorenssneens 208 200 208 318 4.5 4.4 4.5 8.1
Transpartatian’. .5 ... ....o.... b faseenee... ... 0. 149 181 1711 199 3.3 3.5 3.7 3.9
Soclal Welfane [, L.....c.c.. b St s Rt N ! 782 817 853 896 % 1 17.9 18. 2 1783
Natural resources and primary industries .......... 172 168 159 158 1. 7 3.1 3.4 3.0
Debt charges (excluding debt retirement) .......... 422 432 438 471 9, 2 9,4 | 9.4 9.1
Payments to provincial and municipal gov'ts .. 345 363 359 408 725 759 =T 7.9
International co-operation and assistance ........ 251 238 148 169 A6 B2 3.2 3.3
Postal service .............cceeeunnee. A 132 144 148 162 2.9 el 3.1 4 om
Other .. 294 303 301 446 6.4 6.7 6.4 8.8
Total net general expenditure .................. 4,582 | 4,572 4,67 | 5,169 100,0| 100.0| 100,0;, 100.0
EXPLANATORY COMMENT TO TABLES
Tables 1 and 2 — General revenue and expenditure but which embrace government financial activities

which for statistical purposes are consolidated with
‘“‘budgetary’’ transactions to arrive at ‘‘general’’
revenue and expenditure.

These tables provide analyses of ‘‘budgetary’’
revenues and expenditures in terms of standard
source and function categories. They also include
revenues and - ¢penditures of ‘‘special funds’* (such

as the Old Age Security Fund), the transactions of Other Taxes, revenue item 11, consists of the
which are recorded separately in the Public Accounts following taxes:
$°000
Tax on net premiums Of INSUANCE COMPANIES.........cocrieiiaieirieeraemieeieearereestareeseeisnsstesom sassessssessasonse 18, 886
Duty assessed for the export of eleCtriC DOWET .. ......c...cciiiiiiieniiieecrecrsenresreresersbeesesonsassassesrene 1,588
Tax on furs exported from the Northwest TerTitories..........cvierveiiveenitemeeniieroieresenisras s arsassessnsrene 8

Total other taXes ...............ccocrviriviinenneeicerecsnens O e O R R SN 18,271




Sales and Services — Institutional, revenue item
15, consists largely of revenue of federal experi-
mental farms, penitentiaries and hospitals. This
revenue iS offset against the related expenditure
in the ‘*net’’ revenue and expenditure presentation.

Receipts from Government Enterprises, revenue
item 22, consists of profits of government enter-

prises, and dividends on capital stock of govern-
ment enterprises held by Canada, which were
credited to departmental revenue in the Public
Accounts. It excludes interest received on borrow-
ings by government enterprises. All interest revenue
is included in item 18. Following is a breakdown
of item 22:

Bank ‘of Canada
Government share of profits ...........
FPercentage of inner investment reserves

Total receipts from Bank of Canada .............ccccoeveimrneeennnenn.

Canadian Arsenals Limited

T VR e o ooon 7 N w35 SOOI . S SRINCR S

Construction costs charged to departmental expenditure ..
Total receipts from Canadian Arsenals Ltd. .................

Canadian Farm Loan Board

SUEDIUSHRESERVEREI . L. L M i i s rninnrssbasererasansvanasdonss

Canadian Government klevators
Revenue included in departmental revenue ......
Expenditure included in departmental expenditure

Total receipts from Canadian Government Elevators

Canadian National Railways

Dividend on preferred StOCK ...........ccoococvmeinemveesecce e

Canadian Overseas Telecommunications Corporation

IGAS S InLOlIES- . S o Bt cneesiBanieae s evsssesonsnnragaeresine

(Central Mortgage and Housing Corporation
T L e R e e S e SO

l $7000

o 47,272
] 42, 593

...................................................... ! 89, 865

...................................................... 942

..... =ER3IHD

- esrarsransecnsaarirass seu

...................................................... 444

2,074
1,723

351

...................................................... | 26,077

...................................................... a8

................................................ 926

Crown Assets Disposal Corporation

V7o | R, S s SO s s e TeETE e ses s T we Ao i e raas sSve

Export Credits Insurance Corporation

o T e B e U SRR 1

Polymer Corporation Limited

L0 ke e R S A Y SUPRR N NN S

Total receipts from government enterprises ........................

................ batratrecrrrsataratainar aatirenietars

L L T T T LT TP T T T T POT ST PP R PR PP A

...................................................... 500

..................................................... 450

8, 000

124, 701

! Net expenditure 2,847 included in expenditure item 53.

Bullion and Coinage, revenue item 23, is the
revenue obtained from the operations of the Royal
Canadian Mint. This includes gain on coinage and
refining and handling charges of gold.

Postal Service, revenue item 24, represents
gross postal receipts before the following authorized
deductions from revenue are made in the Public
Accounts: salaries and rent allowances at semi-
staff and revenue offices, commission at sub-offices,
transit charges on Canadian mail forwarded through
or delivered in foreign countries, etc. Post Office
revenue does not reflect any payment for the frank-
ing privilege covering parliamentary and depart-
mental mail or for certain miscellaneous services
provided for other governments and agencies.

Postal Service, expenditure item 64, consists
of the expenditures of the Post Office Department
as shown in the Public Accounts plus the authorized
deductions from revenue referred to above. No
attempt has been made to include expenditures
made by the Public Works Department for the con-
struction and maintenance of post offices, since in
a great many instances these buildings serve several
other departments as well. Expenditure on these
buildings is therefore included in item 3, General
Government—Executive and Administrative.

Following is a summary of Post Office trans-
actions reflected in these statistics:



Revenue of Post Office Department per PUblic ACCOUNES .........cceieeveecieerisceevresesrereseemserenesesssens

Disbursements deducted from postal revenue in Public ACCOUNLS ..........coceevrervrerreeereseenereresesens

Revenue itemi 2B D00 e M S e

Disbursenients deducted from posial revenue in the Public Accounts (as above) .........c...coo.eo. |

Expenditure item 64 .................ccooeeiiiiiiii e

i $’000
145, 824
22, 056

167, 880

139, 993
22, 056

162,049

Defence Services, expenditure item 1, includes
expenditures in connection with defence purchasing,
production, research and development: all expendi-
tures in connection with the Canadian Forces,
including costs of roads, schools for servicemen’s
children, hospitals, sewers, watermains, etc., at
military establishments; and also pensions and other
benefits. It excludes Mutual Aid expenditures which
are included in item 61, International Co-operation
and Assistance.

Veterans'’ Pensions and Other Benefits, expend-
iture item 2, includes medical and hospital treat-

ment, welfare services and education of war
veterans.

General Government—Executive and Administra-
tive, expenditure item 3, includes expenditures on
government buildings serving a number of functions.
It also includes general items of payroll costs, viz,
the government’s contribution towards public serv-
ice superannuation; the government's contribution,
as an employer, to the Unemployment Insurance
Fund; and payments of claims for compensation. It
is not possible to break down these expenditures by
function and therefore they have been included here.
Following is a breakdown of item 3.

$'000

Maintenance, operation, construction and acquisition of public buildings, including post
OIEHIRR 1oci.eevveessilons o ohosbons sitbases sashanssransna shss fsnsnonpmsiim e v ol St . A, . i M Moo 78, 163
Contribution towards SUCSEERRURSIONE. v Sl S = e, e R S 122, 482
Govemnment contribution, as an employer, to the Unemployment Insurance Fund .........coceevveeeee 807
Government Employees’ Compensation Act —payment of ClAIMS ........oooo.ooooevormiommcevreecenceseesees 1,660
Government Contribution to Public Service Death Benefit ACCOURL .......c.coocevevroeceiiiciereenee 354
QUG- ol L e e W e N W T B W e B 93, 287
Bxpendificeyitemidie: &~ T 8 RO s s T L Wt T s L L 297,353

Where a building has one specific use, expend-
itures thereon are classified by function where
possible. For example, Public Works expenditures
on experimental farm buildings are classified under
‘‘Natural Resources and Primary Industries’’. Like-
wise salaries and wages are classified under the
function of government within which the services
of the employees fall.

Social Welfare—National Employment Services,
expenditure item 29, includes the administration of
the Unemployment Insurance Act where there is a
two-fold purpose—the payment of unemployment
insurance benefits to insured workers involuntarily
unemployed, and the operation of the national
crmiploynent service to assist employees and employ-

ers in the solution of their employment problems.
In addition to the administrative expenditures, the
government’s contribution to the Unemployment
Insurance Fund (being one-fifth of the aggregate
employer and employee contributions to the Fund)
is included under this caption.

The revenue and expenditure of the Unemploy-
ment Insurance Fund are excluded from these sta-
tistics (except for the government contribution
referred to above), since it is considered to be a
trust fund administered by the Government of
Canada.

The operations of the Unemployment Insurance
und were as follows:



$'000
Revenue
Contributions
R e MDlOYee ™ 08 T in M. . e eer oo et e A . o e o 186, 819
Government of Canada 317, 364
Fines and penalties ............ 45
Income from investments 26, 039
Total revenue ........... 250, 267
Expenditure
BEnef{iilPRymentsh.. SN S . Wi, 8 ke SR L g e ] T e 231, 296
Excess of revenue over eXpPenditlle ..................ccccoociioioiiimiieeneeosssseessrssserssesseseeserassessssssssesossosas 18, 971

Recreational and Cultural Activities—Other,
expenditure item 34, includes the International
Shortwave Broadcasting Service and the National
Film Board.

Education — Universities, Colleges and Other
Schools, expenditure item 37, includes expenditure
under the Vocational Training To-ordination Act.

Trade and Industrial Development, expenditure
item 47, includes payments to the railways under
the Maritime Freight Rates Act.

Debt Charges — Other, expenditure item 51,
includes discount on bond sales, commissions,
costs of issuing new loans, and other management
charges.

Payments to Government Enterprises, expendi-
ture item 53, consists of the following amounts:

$'000
Atomic Energy of Canada L.td. (Research Programme)
RAHIrentope ralbiiin,. and MALNEENATICE ... .7 e s8 e ouabess sne s stsstssenmel farersaissonsmsssassbanadssassmrsssnsssanssbraness boss 12, 810
Construction of buildings BNGA WOTKS ........cc.cceeiriiiierireecoicireecesiee i eeseessesssesesnsaseseenss sesses sasassessans 8, 635
Total payments to Atomic Energy of Canada Ltd. ..cococovoeereioeecereneoeireeeeesearesesssseeessessesseeas 21, 545
Canadian Arsenals Limited
Excess of payments to, over receipts from (see note on revenue ftem 22) ..........ocovvvveeernecreres 2, 847
Canadian Broadcasting Corporation
T T T e T ittt JP R 6, 250
Excise taxes on radios and television sets . 19, 269
B B SR I C R IBRNICEST . .. 0. ol .. i oneeesrensfissiessensanadinsmtnopes siness sasessssnssnnasnsnsbonres st daossese sade 392
Grant towards anticipated deficit from the television service ......coocecvvovivcverornriennn, 12, 000
Total payments to Canadian Broadcasting Corporation ............ 37, 911
Canadian Wheat Board
Payment of carrying costs of temporary wheat reserves owned by the Board .......c.ccoveeeneeeen. 31, 806
Defence Construction Limited
Procuring the construction of defence ProJECtS ..........civceicomnocecinieieeeesseneneeoseresseresesesssesanen 3.635
National Harbours Board
Reconstruction and capital expenditures ............cc.coooccecirecnencmiionineicisie st s cesaessease e sneseases 4,080
Total Payments to Government EnterpriSes ....................ccccccoveviieemevccvnncenseraens 101, 824

International Co-operation and Assistance,
expenditure item 61, includes Mutual Aid and con-
tributions towards the costs of NATO, the Colombo
Plan, membership in United Nations’ organizations
and various other technical or administrative inter-
national organizations, and contributions towards
famine and flood relief in foreign countries.

Other Expenditure, expenditure item 66, includes
expenditures under the Government Annuities Act,
on the Dominion Observatories. the National

Research Council and the Meteorological Division
of the Department of Transport.

‘‘Net general revenue'’ is arrived at by deduct-
ing from ‘‘gross general revenue’': (a) interest
revenue, (b) foreign exchange revenue (excluding
profits of the Kxchange Fund Account which remain
in the net revenue presentation), (¢) shared-cost
contributions from provincial governments and
(d) institutional revenue. These items are also
deducted from the related items of expenditure to
arrive at ‘‘net general expenditure’’.
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Tables 3 and 4 — Reconciliations with Public Ac-
counts

As mentioned earlier, it is necessary to make
certain adjustments to financial statements appear-
ing in the Public accounts of all levels of govern-
ments in order to achieve the desired degree of
intergovernmental comparability. Tables 3 and 4
summarize the differences between the federal
Public Accounts’ totals and the totals appearing in
this report. Certain transactions are shown sepa-
rately from departmental revenues and expenditures
in the Public Accounts and funds are sometimes
set aside one year for a specific purpose and not
spent until a subsequent fiscal period. A number
of such ‘‘administrative or special funds’' have
been incorporated in these statistics of the Govern-
ment of Canada. See item 2 for the amounts added
in this connection. Following is a list of these
funds:

Colombo Plan Fund

Federal District Commission

Fishermen’s Indemnity Plan

Fraser River Bridge — Maintenance Account

Land Assurance Fund

National Battlefields Commission

National Capital Fund

National Defence Equipment Account

National Gallery Purchase Account

National Library Purchase Account

National Research Council —Special Fund

Old Age Security Fund

Prairie Farm Emergency Fund

Railway Grade Crossing Fund

Replacement of Materiel Account

Reserve for Conditional Benefits — Veterans’
Land Act

Transfers between these accounts and depart-
mental accounts or from one special fund to another
are eliminated in arriving at the consolidated totals.
See item 10.

Where transactions with respect to a certain
government enterprise appear in both revenue and
expenditure in the Public Accounts, the lesser of
the two is offset against the greater. For example,
in the Public Accounts the surplus of Canadian
Arsenals Limited is transferred to departmental
revenue and certain construction expenditures are
charged to departmental expenditure. The lesser
is offset against the greater in these statistics.
See item 8.

Table 5 — Amounts Paid to Provincial Governments,
Territories and Municipal Corporations

Tax Rentals, item 1. Under the terms of the
1952 Tax Rental Agreements, which terminated in
the fiscal year under review, the agreeing provinces
leased to the Government of Canada their right to
levy individual and corporation income taxes, spe-
cial corporation taxes and succession duties in ex-
change for a rental fee calculated by making upward
adjustments (for increases in gross national product
per capita and provincial population)to a guaranteed

minimum payment. The Province of Ontario retained
the right to levy succession duties and the Province
of Quebec did not sign a 1952 Tax Rental Agreement.

Share of Income Tax on Power Utilities, item
2. The provinces also receive a share of the income
tax collected by the Government of Canada from
corporations whose mainbusiness is the distribution
to, or generation for distribution to, the public of
electric energy, gas or steam. These payments are
not contingent upon a province signing a tax rental
agreement.

Subsidies. Item 3 includes those subsidies paid
annually since Confederation under terms of the
British North America Act and various additional
annual subsidies based on fiscal need which have
been introduced over the years.

Items 1 to 3 are unconditional grants, i.e., the
provinces may use the revenue so obtained for any
purpose. The federal expenditure is classified on
table 2 in items 54 to 56.

On the other hand, grants-in-aid and shared-
cost contributions are directly related to and con-
tingent upon expenditures made by the receiving
government. In these statistics such grants are
classified according to the nature of the expenditure
of the receiving government (provincial or municipal)
to which the grant was related. For example, Trans-
Canada Highway grants, item 5 on this table, are
included in item 13 on table 2.

The only exceptions to this principle are grants
by the Federal District Commission and the Depart-
ment of National Defence. They are classified as
‘“National Capital Area Planning and Development’’
and ‘“Defence Services'' respectively on table 2
but are classified according to the nature of the
expenditure of the receiving government on table 5.
For example, grants by the Federal District Com-
mission to the City of Ottawa fbr bridges are in-
cluded in item 48 on table 2 and item 56 on table 5.

Following is a brief survey of the principal
grants-in-aid made (o the provincial governments:

Trans-Canada Highway — In 1950 the federal
government commenced making contributions to the
provinces of a share of the cost of building a paved
trans-Canada highway. Under the original terms,
contributions were not to exceed 50% of the cost
to a province. However, in order to accelerate the
completion of the highway, increased grants have
been arranged. Federal grants up to March 31, 1957,
amounted to over $106 million.

General Health Grants — These grants were
established in 1948 as a step in the development of
adequate provincial health services. Federal
expenditures to March 31, 1957, amounted to $222
million.

0ld Age Assistance — From 1952 to 1957 the
federal government contributed 50 per cent of not



A=

more than $40 per month to persons aged 65 and
over who fulfilled specified residence and income
requirements. (At 70 years of age all persons who
fulfil residence requirements become eligible for
the monthly Old Age Security payments introduced
January 1, 1952.) Sharing of old age pension costs
on a limited scale began in 1927.

Unemployment  Assistance Agreements — In
1956 the Government of Canada agreed to share the
cost of assistance paid by provincial and municipal
governments to unemployed and unemployable
persons. The original agreement provided that when
the number of persons in receipt of ‘‘assistance’’
as defined in the Act exceeded 0.45 per cent of the
population of the province the federal government
would pay 50 per cent of the costs of the excess.
Payments to six provinces in the first year amounted
to a total of approximately $8 million.

Vocational Training — Under terms of the
Vocational Training Coordination Act, 1942, agree-
ments were entered into with the provinces to
provide financial assistance for vocational training.
Earlier vocational training agreements had been in
effect since 1939.

Breakdowns by function and by province are
provided on table 5 of all grants-in-aid made in the
fiscal year ended March 31, 1957.

Tahle 6 — Direct and Indirect Debt Less Sinking
unds

Direct debt represents the total liabilities of
th@ Govermment of Canada less sinking funds. Cash,
investments, loans and other assels sometimes
offset in arriving at ‘‘net debt’’ statements are not
deducted in table 6.

Indirect debt consists of guarantees given by
the Government of Canada in respect of the direct
debt of other authorities. Excluded from the table
is the guarantee of the deposits maintained by
chartered banks in the Bank of Canada, which is
shown in the statement of Contingent Liabilities in
the Public Accounts of Canada.

Table 8~ Reconciliation of Total Direct Debt Less
Sinking Funds with Total Liabilities per Public
Accounts

As in the case of revenue and expenditure,
certain ‘‘special funds’’ are consolidated with the
statement of assets and liabilities contained in the
Public Accounts. Liabilities of the Federal District
Commission and the National Battlefields Commis-
sion are accordingly added (item 3). The remaining
special funds are on the federal] balance sheet. The
gross statements of the assets and liabilities of
‘‘working capital funds®'® are added and interfund
Blinsipations arda maga Tha labilitiss s added

(exclusive of the interfund portion) are shown in
item 2.

Two types of deductions are made from the
Public Accounts’ balance sheet totals in these
statistics. First, the sinking fund assets are elimi-
nated from assets and offset against bonded debt
on table 6. See item 5 on table 8. Secondly, certain
items included on the liability side of the Public
Accounts’ balance sheet are eliminated from liabili-
ties and offset against deficit on table 7. These are
mainly amounts which are not considered as direct
liabilities to the public, being rather government
funds to be credited to revenue in a later period
(deferred revenue) or to be spent in a later period
for a specific purpose (reserves and unexpended
balances). In addition, the ovrincipal value of certain
annual payments to some of the provincial govern-
ments is eliminated from liabilities and offset
against deficit.

Tables 9 to 12 — Analyses of Bonded Debt

These tables provide analyses of bonded debt
outstanding at the fiscal year end, and changes
during the fiscal year under review, as follows:

1. By place of payment (table 9)
2. By interest rate (table 10)
3. By term of issue (table 11)
4. By year of maturity (table 12)

Table 13 — Redemption Features of Bonded Debt

Whereas tables 11 and 12 are prepared using
the final maturity year, it is significant that certain
issues may be retired earlier.

Canada Savings Bonds, which amounted to
nearly 19 per cent of the total bonded debt as at
March 31, 1957, are not callable by the Government
of Canada but they are redeemable at any time prior
to the date of maturity at the owners’ option.

Those issues having call provisions are
analysed twice on this table, first by the year of
maturity, and secondly by earliest call year.

Table 15 — Future Bonded Debt Payments

This table is designed to show future charges,
in respect of principal repayments and interest, on
bonded debt outstanding at’ March 31, 1957. The
amounts which the Government of Canada will
actually pay in these years will be the same as
those appearing in this table only if there are no
new issues, refundings or retirements before
maturity. Where the terms of a bond issue provige
for optional retirement before the date of maturity,
this table has been prepared on the assumptinon that
gugh spdlans will ol he A& sisad.
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TABLF 1. General Revenue for Fiscal Year ¥nded

(Thousands of dollars)

plairah %L, =195 7

Source Gross Net
No.|
Taxes:
Income:
1 (et (4 oy ST o RN T TS sy puon . BT i SRS 1,335,637 1,335,637
2 IRAVEAUANSE oo R B v i oo o e T e o MBe s v 1,525, 451 1, 525, 451
3 Interest, dividends, and other income going abroad.................. 76, 447 76, 447
4 ERnaralllSale s e W erte s ees T . Tosssseanes vestoresmleriasssseser o} 896, 351 896,351
Excise duties and special excise taxes:
5) Allcoholic DEYBIARES ... k., il oo iierss 555 chen ue s Aovas desessoressisnsnavssssaibasane 153, 405 153, 405
6 SRR co Ut Ne N S SR e TR e 252, 887 252, 887
i Automobiles "SRR 79,693 79, 693
8 Other commodities and SEIVICeS .....c.oieecrieeee ettt er e svone s 52,091 52,091
9 CUSIoMS- IMPOEEABBLERE ... ... e oo B e siovens s e Siomsn or ATTMD ESoT T ab oo a gsos s s 549,075 549,075
10 SucCesSSION AUEIAST R tvcec . o ianes st o en soov AT M IEE: o5 Sasnsvs o%s s88eeTro Tavar » Hixiass ane 79, 709 79, 709
T T ey o S I . R e cr7. . 18,271 18, 271
12 TOLAEAXEE I, v, A g e sitiers, oo WL e e i o 5,019,017 5,019,017
Privileges, licences and permits:
13 NAtral-TesOURCE S SHEn.. .. ol v csolhns too oo Sroetibo. ouelasasivhs vecsansos SasEsTonas i¥Thpyista sosdace 4,667 4,667
16,077 15,979
15 2 L T ) e N e o T PR S o = A S el 2,116 —
31 O 11~ R el R, eSS NUROO Mot oo W Sl SR M orenrt o 1 R 45, 847 45, 847
IiiEines and penaltiesIm. 47, 5, s T e oo .., N 866 866
18 Mnterest...... b bl ... B o B0 B ) S e =0 A SOOIy SR -vol, oy, - IR 62, 867 -
Foreign exchange:
19 Exehange RHPIabiish....... ... B R D eeneieibe e e eneseetes 17,420 17,420
20 A er e S a AT ... B MO L e A &L sl ek o 49 —
21 | Shared-cost contributions from provincial governments..........cccoecceveiiievcencenneenns a8 -
22 | Receipts from government enterprises? .......coiiiiieiiieiieiiensee et eeeeeesrsresasseaeseone 124, 701 124, 701
23 [BullionsandicoiNRRER i1 .o ouoer - iiatestoe. . Wi S . . 0as s O, o g e 0 4,134 4,134
24:'Postalservice . LTRSS ... L > e e B e 167, 880 167, 880
25/ /Otheptevenue ..., S0 ... By T, B R 11, 262 11, 262
26 Sub-total 1B 12 £0 25 .........ocuuereeeoraessssmsnsesosssescesmssssssesssssasosssessssoe 5,477, 001 5,411, 773
Nor-ievenue and surplus receipts:
27 iefunds of previous years’' expenditure............ccceeceviieeeiieveercesesraciesreessvnssennens 29, 405 29, 405
28 Repayment of advances credited to revenue ..... =i =
29 [0)117C) NS Sarrer-, o VUM s i 1 R = =
30 Total Zeneral FEVEMUL.............covccvveeieiiriniinsrneeeiimesesenesssennsssinnseesssreeassssnssisrars 5, 306, 406 5,441,178

! Includes Old Age Security Taxes.
? See Introduction for breakdown.
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. TABRLE 2. General Fxpenditure for Fiscal Year Fnded March 31, 1957

{Thousands of dollars)

No. Function Gross Net

—

Defence services .............. 1,686,762 1,686, 748
Veterans’ pensions and other benents .................................................................. 261,768 261, 397
General government:
Executive and admINISIALIVE .......c.ccciiieuiriomeneisinacsiinessearsssrersansasorssacasorassroranersne 297, 353 297, 353
Legislative .............. 8,152 8, 152
Research, planning and statisncs 10, 693 10,693
Total general EOVEINMENt .............cccoceveiieiiiruinereiiiesiieesseraesisenecearasesesasasessrnee 316, 198 316, 198

8o

D o e W

Protection of persons and property:
7 [awienfoncementi e . ..M I L e ivseresessedensneesaen 6,364 6,364
COT T Sy e ek e oo R SR DR Y-S S~ S, sl S s, 12,000 11, 369
NGO IOLECOIONIIY. Mm-S m. o 5% or e vmv er i oe 5 or STo0apes v« Fano seaTS e HbsHasormasaBionmness 317,216 3,218
10 | Other... 5,716 5,716
1) 'l‘ohl protectlon ol’ persons and property ...................................................... 61, 296 60, 665

@0 w0

Transportation:
12
13
14

43,220 43,220
52, 414 52,414
12, 699 12, 699
. 15 88, 192 88, 192

i | Sl . e el R O . 2,039 2,039
17 Total ttanmortatlon 198,564 198,564

18 (Communications: (telephone, telegraph and Wireless) .......ccccoecooveenrereerresenenns 17,803 17,803

Health:
19 | General., 2,495 2,495
20 Public health 28,892 28,892
21 Medical, dental and allled services 4,824 4,824
22 HospitalReanel®. o o M0 b b om0 e s 26,351 25,920
23 Total AL o e e . 62,562 62, 131

Social welfare:
Biditelagetfperspnas S0 L. 5. k.. MR T L s A ew 399, 506 398, 508
Ald to blind persons............. O 3,018 3,018
Aid to unemployed employables and unemployables ........................................ 15,081 15,081
Family allowances ................. Biinsve i o7 abiisiss e sr oSN o o Miaso « FUEEHSRR & Sl HoTr ot e SRS 400, 245 400, 245

.................................................................................................................... A3 2,131

National employment S8EIVICES ........ccccccviiiniiiinereiivesimessiserioiseneerernsasssssoeessrassas 66,911 66,911

Other ... - . 9, 347 9, 347

Total socla.l welfare 896, 239 896, 239

=

w

8 b 0 ol &
W 2D
|y
z
[~
-

ws b
[= ]

W W
—

Recreational and cultural services:
82 Archives, art galleries, museums and libraries ......... 1,545 1, 545
33 FERRREPY. s ot SR . o T T e BT e 7,150 7,150
34 Other... N 8,582 8,582
25 Total recrentionnl nnd culturnl services ........................................................ 17,277 17,2717

! Includes pensions paid from Old Age Security Fund.




-

TASBLE 2. General Expenditure for Fiscal Year Ended March 31, 1937 — Concluded

(Thousands of dollars)

i Function Gross Net
Education:
36! Indian and Eskimo SChOOIS .....ccoeieiiiiisnnimnennesenansernens 16, 333 16, 333
3 Universities, colleges and Other SChOOLS ...c..iccnevencenesnerresssssess ssmsasesessasssas 20, 458 20, 458
38 Other 8o B, : o B e B b o, el o e 1, 662 1,662
Rt TOLAINCAUBALADI ... 7:.cor - rvorsriesssiThsss ST rsamans o Tos resss7rbs s Mpprinsss Menssessrsafsrcsavenases 38,453 38,433
Natural resources and primary industries:
40 EISheandfcamel ... . 0. e B MR e vssvenspanss 14,919 14,919
41 G b S o e oottty ouvauuunenleusonsssassiitonsessonse sues sbTinamrs 7,843 7,843
2 Lands: settlement and agriculture ...... 91, 254 90, 500
43 Minerals and mines ..........ccerieiinenimnssissnsenens boeccoocroo Bl R 27,025 27,025
44 WALEH TESOUICES .x....... 0. oo e oo Pt o o i o7 et I8 1,423 1,373
A58 OBhSr e, B it e aes e s bt T Mt e S T 14, 167 14, 167
46 i Total natural resources and primary industries s 156, 631 155, 827
47 | Trade and industrial development ...... TR i e STl R e 19, 410 19, 410
48 | National capital area planning and development 4, 824 4,824
Mo BasERONSIORBIEIG EXCRANEE! ... ... ouciis itz reudeaotier carsessasonsssnosss sanssasasssass tesstossbasssn ssnnnsns 1, 431 1,382
Debt charges: (excluding debt retirement)
50 LR T O e s i s e salin e S T B, L2, o I s e e snoan o axmpines S0 Uans ol as s buasas esnatns 520, 189 457, 322
o | O BB i e e s Y. 0. 0 e T S 1 oo e et ne e csianesls ohasm o8 nsaonto o ool 13,952 13,952
P Total debt charges (excluding debt retirement) .............cceevcrcnnneecrcranne 534, 141 471, 274
53 | Payments to government enterPIIBES® .....cccvrisecisenieronmesersessoassores sussrenosasessrsss 101, 824 101, 824
Payments to provincial and municipal governments:
Provincial:
54 TAXITEIERIS? .. . 50 ives et T, e s oo LI .. 366, 696 366, 696
3. Share of income tax on power utilities ..., 6,614 6, 814
38 SUDBTAEEEY o .esitrere ser et rh oo e ey R oo STots oo s e dhtsra oo O, . e 22, 811 22,811
Municipal:
i drantspin HEmofitaxesy.. ... . S0, L BN S 95,6911 9, 691
5R Total payments to provincial and municipal governments® 405,812 403, 812
Other expenditure:
2l Citizenship and immigration ........ 21,431 21, 431
50 ExternalVariains’ .......... . 0 AL eha s, 13, 247 13, 247
£1 International co-operation and assistance ......... 168, 571 168, 571
62 Housing research and slum clearance o220 858 858
63 GV AR CEIPN . F. |, e B oS e, B B SR 3, 699 3,638
64 POSHRINS G XWHR SIS v . e suvat 5 RITIIEUN L L 000 570 4 c6sae o0 100 o0 soea snast s RELINEE . SUNRINL ., . 162, 049 162, 049
65 Royal Canadian Mint ... . 1 1,193 1,193
66 (T e o P, W O e pternt | SO Y o 32,272 32, 272
67 Total other expenditilre .............oocoiviieiiiinicrieesinecisencsssnsasssorsenestssatoranee soss 403, 320 403, 2539
68 | LU e e R R SR U LS ==TC NORSERRUEES [SRCII S M ST, (o 3, 184, 315 5, 119,087
N« -expense and surplus payments:
A9 | Refunds of Previous FEAIS' [EVEMUE ....c.ceicserirsesemssonscncsrer sonsrustespisnastssissssasasins - -
70 ¢ Advances charged to expenditure - -
3 W EOTT e PR B T TN S T e T ST T 50, 288 50, 288
72 Total general expendittre ...............ccocimviiiiernc e 5, 234,603 5, 169, 373

! See introduction for breakdown.
? Compensation to provinces under The Tax Rental Agreements Act, 1952.

® These are un<. wlitional payments. Grants for specific purposes are classified by function. See tahle 5 for detall.

* Includes provision for teserve for possitle losses on ultimate realization of active assets 50,000.



. TABLE 3. Beconciliation of (iross and Net General Revenue with Revenue Per Public Accounts

Ly

for Fiscal Year ended March 31, 1957
(Thousands of dollars)

oy W

[
[~R7-X.-EN -}

11
12

13
14

16
11

Revenuespenpuhlic aCCDIMILS: 6. .. uotasfiiiiiiaiie. s ashannntiassssattetassossessnsalossasasharosss sosansasestlonassess
To arrive at ‘‘gross general revenue'’
Add:
Revenue of administrative or special funds ..........cceciiimmeeiiiiinimrensieescsneeees
Revenue deducted from expenditure in public accounts ...
Expenditure deducted from revenue in public ACCOUNLS ........ccoveervcererscness cesunveransraneneans
Totalliadditipns.. . oM . B Rl o B B ccens dhanee s B 2
Deduct:
Refunds of current year’s expenditure included in revenue in public accounts
Working‘capital fundtDrofilS s . crtirrii oo o e cosbTeairrsbrssesstannvansitasass sssanssssse
Amount to adjust government enterprises to a ‘‘net’’ basis ......ccciiiimiiveneiinen.
Employees’ contributions under sundry pension plans .........ccceiicinnnin e,
e RN A T QU S e e o T himoee e - S sn s oosi S50 s SHan sass ase +5050E asaTaskisss desios
LA I T TSR L A N )~ U S NP SOOI . s

Gross general revenue

To arrive at ‘‘net general revenue’’
Deduct:
INUBEEBL TOMORUCH k..t 2ii.iivi ise sssassosneisesansssnase siss ssoses sansss
eI X RN P BV ENME ... Wit tiieies doeeroncastusanssanesssbasnas svasssssssasassessssasioss sossdstuanssnssshoasas
Shared-cost contributions from ptovincial governments ...
INSBIIULIONAT TEVENNE .iiiiiu.uieissverdiaionsrsissesssasassossensons

Sub-total items 13 0 16 ............ccoeivireinienrnnrcrnincsnanercssnn
BNt AR EAVONTIG 58 B st o e 55 050 - « IS « ol MM o < il i SR o g ot e

..................

........

5,106, 541

494,936
4,231
22,958

322, 125

5, 954
139
2,665
423
113,079
122, 260

3,306,406

62, 867
49

98
2,214

63, 228
3,441, 178

TABLE 2. Reconciliation of Gross and Net General Expenditure with Expenditure PPer Public Accounts

for Fiscal Year ended March 31, 1937
(Thousands of dollars)

[

[
QVOIm

11
12

13
13
15

i/
18

Expenditure per public accounts ... ..................

........................

To arrive at ‘‘gross general expenditure®’
Add:
Expenditure of administrative or special funds ........
Revenue deducted from expenditure in public accounts ...
Expenditure deducted from revenue in public accounts

Deduct:
Refunds of current year's expenditure included in revenue in public accounts ........
Workingjieapital fundBprofivs ™ W b Ml o i it sosemmatsenss s dith. on dastue dasaussesasasboearssn arssiafs
Amount to adjust government enterprises to a ‘‘net’” basis .......ccccecvvnrvrei e ccninneceene,
Employees’ contributions under sundry pension plans ...........cceiveininnrencneeeennnens
0 (r L5 i [ e M | IS B O T L S O SRRSO

Total deductions ....................cevermemerreerercsnersseransneeens »
Gross general eXpOndItIFEe ..............ccccoievevrereieerse sveseesenees sressassesesaerss serossmasenssssssenessavensoss

To arrive at ‘‘net general expenditure’’
Deduct:
Interest revenue ...............
Forelgn exchange revenue .
Shared-cost contributions fr
Institutional revenue .............

Sub-total items 13 to 16
Net general expenditure

........

4, 849, 035

480, 639
4, 231
22,958

507, 828

5,954
139

2, 665
423
113,079
122, 260

3, 234, 603

65. 228
5, 169, 273
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TABLE 3. Amounts Paid to Provincial Governments, Territories and Municipal Corporations

Fiscal Year Ended March 31, 1957

(Thousands of dollars)

No. Function Nfld. P.E.L N.S N.B.
Provincial Governments and Territories:
1 SEIIRRORLIEEE 0.5, 5. ..o b oottt esvonnssessatin ot aesns i ndsshoas b ssoPotisssinnass 13, 805 3078 224333 17, 807
2| Share of income tax on power Utilities .....c.cccovecvvenvceniiinnnins 214 36 238 228
GRS e B e TR L SRR e 3, 8192 657 2,057 1, 679
4 Sub=total items 1 t0™3 .......... k. e et 17, 838 3, 766 24, 628 19, 714
Grants-in-aid and shared-cost contributions:
Transportation:
Road:
) Trans- Canada RIZRWAY co.cceeeeemeanseeeariieeseesmnesssensarsnenes 1,126 414 951 3, 282
6 Railway grade crossing fund = = i w
7 0)1)1 (] R SRR o Sy gl BE oo - - - 700
8 Otherptk.. ..o 45 20 - =
9 Total transportation ) 4 Tl 434 %1 3, 982
Heal th:
General health grants:
10 Hospital construction 34 28, 236 681.
11 General publicsh€alth™ 8. 0 8 T s 247 92 422 251
12 Tuberculosis! CONMHOL =t - cumussh-tre S gadasessnmusesstiuosssizoesss 271 41 236 170
13 Mental health ........... 169 i 298 278
14 Venereal disease control ... 3 AR 17 3 34 21
15 Crippled children 4 15 12 24 21
16 Profesaional fraining .........cec il ol .. . 19 3 24 i
17 CanglerTanninciies. .2 . . N NLATR . 53 (L 180 1122
18 Public health research - - 31 8
19 Laboratory and radiological SEIviCes .......cccuvcremrrernes 114 30 137 251
20 Medical rehabilitation 15 - 31 30
21 Childiaihd AR R e LB, A A e e e eeceecrnais 26 14 62 67
22 Obher gt .. o o .o et AN . S 46 - 4 3
23 Total*heallh ;5.1 00 Wit S o o N, 1,026 300 1, 19 1, 926
Social welfare:
24 Old age assistance 1,015 98 1,021 18272
25 Rlind persons’ allowances 133 31 258 258
26 Disabled persons’ allowances 163 66 290 282
27 Unemployment assistance ... 2,399 109 - 28
28 Otheps. %, . =% 6 1} 4 i
29 Total social welfare 3,716 303 19578 1,848
Education:
Vocational training:
30 NauthToaintnR... ot SR R s 27 6 40 39
31 Apprenticeship training......... 38 - 1 70
32 Vocational schools assistance .. 67 26 106 90
33 Training of persons to fit them for gainful employment - - 178 16
34 Training of disabled persons 8 1 22 83
35 Othen MRt L, o Wi o B e — - - -
36 Citzenship and language instruction for immigrants...... - - 2 -
37 Other |......&......%, R AR & 266 - 1 =
38 Lotalledncation s.... .8 ......- [ SOl o e, fo . 8 406 33 420 248

! Compensation to provinces under The Tax Rental Agreements Act, 1952,
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TARLE 5. Amounts Paid to Provincial Govemnments, Territories and Municipal Comorations

Fiscal Year Ended March 31, 1957

(Thousands of dollars)

Que. Ont. Man. Sask. Alta. By©; Sub-total Yukon N.W.T. Total N
- 160, 558 27, 839 27, 432 3311 55, 730 365, 938 405 333 366,686 | 1
1,186 1,429 51 50 1, 767 1, 415 6,614 - - 6,614 | 2
3, 242 3, 641 2,031 2,080 2, 274 1, 281 22, 161 37 13 22. 8l 43
4,428 165,628 29, 9711 29, 562 41, 352 58,426 | 395,313 442 366 396,121 | 4
- 4,855 3, 124 2, 633 1,546 6, 455 24,806 - = 24,806 | 5
445 329 - 241 73 225 1,313 - - 133G
- - - - - - 700 204 - 904 | 7
- - - 25 - - 90 - - 9 | 8
445 35,184 3,124 2,919 2,019 6, 680 26, 909 204 - 20,113} 9
3, 650 3, 769 867 258 862 974 11, 354 21 = 11, 315 {10
1,019 1, 986 336 417 499 T42 6,011 12 17 6,040 |11
1, 590 908 213 222 220 286 4, 257 16 2 4,275 (12
L 516 1,920 364 398 432 599 6, 342 = - 6,342 |13
114 135 30 31 31 44 466 - - 466 | 14
134 140 30 30 37 23 466 - - 466 |15
98 234 19 25 33 30 511 1 4 516 |16
987 9M 220 208 246 242 3, 244 - 5) 3,249 |17
179 143 16 21 1 24 423 -— E { 430 |18
232 - 421 317 30 108 1, 640 - - 1,640 |19
152 13 59 58 67 63 488 - - 488 [ 20
199 271 89 106 119 35 9390 3 - 993 | 21
21 116 12 7 6 31 246 600 - 846 (22
10,291 10, 606 2,676 2,095 2,589 3,210 36, 438 653 33 317,126 |23
T 107 4, 659 1,059 1,154 1, 211 1, 665 20, 261 7 23 20,291 | 24
1,046 613 148 142 151 169 2, 949 2 8 2,959 (25
3, 593 1,853 193 222 271 228 7,167 - - 7,167 | 26
- — 805 666 - 3,906 7,914 - - 7,914 |27
- 8 8 15 9 B 62 - - 62 |28
11, 7146 7,134 2,213 2,199 1, 648 5,9 38, 353 9 31 38,393 | 29
- 100 G 47 14 70 352 - - 352130
- 301 62 97 281 111 1,031 - 2 1,033 | 31
638 597 113 137 147 141 2,062 2 ) 2,069 (32
- 1 35 36 51 54 371 - 3 374 |33
- 55 21 151 14 10 175 - - 175 | 34
a 19 11 - 18 - 56 - - 56 [ 35
- 161 11 4 3 10 191 - - 191 | 36
3 - - 8 - 153 430 - - 430 | 37
648 1,234 262 340 328 349 4, 668 2 10 4,680 | 38

1 Includes transitional grant 2,250.
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TABLE 5. Amounts Paid to Provincial Governments, Territories and Municipal Corporations
Fiscal Year Ended March 31, 1957 — Concludua:d
(Thousands of dollars)

No. Function Nfld. P.EL
Provincial Governments and Territories — Concluded:
Grants-in-aid and shared-cost contributions — Concluded:

Natural resources:

39 Eishiandigamer™es T b T A ool e 66 -
Forests:
40 FarestiinventoRles: =%, ... 8 S L R = =
41 Reforestatianss = v S sl b L ML = 15
42 Spruce bud wonmtcontrol. .S gl ... N s = -
Lands: settlement and agriculture:

43 Agricultural lime assistance ... 4 36
44 Farm labour agreements ............ccccceivmmmvimnievin i - -
45 R SO T RPN L S SR 126 2
46 (O o T e S e N ST T O, 8 0, O -~ -
44 Total natural resources ... 196 33

Other:
48 cigil'defence .=ih. . s S8 L ol o dL b 33 -
49 @thered Sses ) W7 e o et B0 0 a0 25 -
50 Total civil defence and other ... ... 58 -
51 Total grants-in-aid and shared-cost contributions ... 6,373 1,125
52 Total amounts paid to provincial governments and

LerlOnIBS ... ... e e e 24,411 4,891
Municipal corporations:
53 | Grants in lieu of taxes on federal property ..............cccceccent - 58
sqlikgSpecialiigrants ..  Ne. oo ol WL S . L Tk s - -
Grants-in-aid and shared-cost contributions:

Transportation:
55 AR e rovm s b bt v o e w9 - -
56 Raad & 0. BN b e e e, L - -
5 17 (0 1 TR SR || S0y, © IR [ O S| - -
58 Recreational and cultural services.................cccoccoeeveen. - -
59 Schools operated by local authorities ......................... - -
60 (T RS nene SR, RO - Sl (RO RO - -
61 Total amounts paid to municipal corporations ... - 58
62 Grand total amounts paid to provincial governments,

territories and municipal corporations .................. 24,411 4,949

N.S. N.B.
62 14
% ey
- 650
49 44
7 3
6 6
126 "7
25 a2l
5 =
30 21
4,819 8, 142
29,447 28, 436
1,194 494
= 925*
5 31
1,199 1,450
30, 646

29, 906

1 Contribution towards dam on the Conestogo River for the purposes of flood control and water conservation.

2 Okanagan flood control project.

% Financial assistance to the new town of Oromocto— Capital assistance 750, operational 175.



TABLE 5. Amounts Paid to Provincial Governments, Territories and Municipal Corporations

- 1% -

Fiscal Year Ended March 31, 1957 — Concluded
(Thousands of dollars)

Que.

Ont.

Man.

Sask.

Alta.

B.C.

Sub-total

Yukon

N.W.T.

Total

No,

64 89 20 21 - - 260 - - 260 (39

- 241 18 25 21 479 860 - - 860 |40

- 127 12 3 — — 159 - - 159 |41

- - - - - - 650 - - 650 (42

320 21 - - - 26 500 - - 500 |43

16 1 4 19 46 9 111 - - 111 (44

14 35 104 11 20 3 327 - - 327 (45

- 393t 28 - = 3672 788 - - 788 |46

114 213 186 79 87 884 3,633 = - 3,655 |47

s 348 32 49 119 187 814 - = 814 |48

= 27 18 42 10 10 137 - — 137 |49

- 375 30 91 129 197 951 = = 951 |50
23,544 25,446 8,511 7,723 7,000 17,491 | 110,974 868 6 111,918 |51
27,972 | 191,074 38, 482 37, 285 48,1352 75,917 | 506, 287 1,310 442 508,039 (52
1,170 4,762 788 284 330 596 9,676 19 14 9,709 |53
- 247 - - - — 1,172 - - 1,172 |54

79 (f 7 68 210 49 456 = — 456 |55

135 419 48 = 141 = 741 - - 741 |56

- 275 213 = (4 = 565 - = 565 |57

- - - — - )7/ 17 - - 17 |58

— 74 60 - 461 60 855 = — 656 |59

- 142% - 66 - = 208 - - 208 |60
1,384 5,926 1,114 418 1,219 722 13,490 19 14 13,523 |61
29,356 | 197,000 39,596 37,703 49,571 76,639 | 519,777 1,329 456 521,562 (62

¢ Grant to City of Ottawa, re interest on debentures issued to finance certain sewer and waterworks projects under-
tuken in advance of normal construction.
% Grant to City of Toronto re slum clearance.
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TABLE 6. Direct and Indirect Debt LLess Sinking Funds as at March 31, 1957

(Thousands of dollars)

No. Direct
1 | Bonded debt ............. o SRR ST S BN, (3 Soeree vy Y S I8 12,743,415
2 B S Y. ... 0. e ternner ot aeas ovorsRasssssorenaantssssasaravssnsessnsssens oy 210, 805
3 g EECR T Ot S ol R s SSRNSINIE ol S e SO S S 12,5325 610
4 | Short-ternt treasury DILI8Y .......coecevieesrerrensamnssseriersmreersisiaessarssessessaneserssessesnasssassenss 1,625, 000
5 | Savings deposits ANA CEItIfICALES ...ooeeiiiiivecieiee e riiee s servcesecessranantseessosnsesvasessnsesnsssssnsate 35,918
6 | Accounts and other payables .........ccveeevmeenn 898,143
7 Anpuityiinsurance andipension ACCOUNLS .........cccccessrensrerameossesarerotansessanssn vmarsreasrerarsmsasse ssassase 2,427,159
81 | QR TP ADIIIIIES 7 o, . fevhertessvenaves snesfuredsesiseaisnascesareeiarsre srrarasasasess sdsssesn reionass 254, 006
9 Total direct debt less Sinking funds? .........ccccoviiviiiiriiiennininer e s s an e eneae 17,772, 836
Indirect
10 | Guaranteed bonds or debentures ........ccccreciccricraercrmncreiesesaceceanes 792,543
15 Deduct sinking funds =
12 Item 10 less item 11 792, 543
13 | Guaranteed bank loans ... 101, 250
Other guarantees:
14 Insured loans by approved lenders under National Housing Act, 1954 .......ceeecerconmvarees 3 1, 083, 000
1S Guarantees under Export Credits Insurance Act ..........ccceeveuvenen 66,112
16 Other .............. 3,065
i | Total indirect debt less sinking funds® ... 2,05, 970
18 Total direct and indirect debt less sinking funds . 19, 818, 806
19 Directidebt’ (item' 9) Der caDIlaR(S ).ttt e oo B ccetasasesnrsThanesesosmessn shsnstenss sFasens 1,071.36
20 Indirectidebt (itein: LT)Iner CADIERT (SN b= cor it aiten e feiiiiiioesisereoraasaseeseasssnsassinsasasasossan 123.33
! Having a term of three months.
2 gee table 8 for reconciliation with total liabilities per public accounts.
3 Bxcludes deposits maintained by chartered banks in the Bank of Canada 519,454.
4 Based on population at June 1, 1957, estimated by the Census Division, Dowinion Bureau nf Statistics to be
16,589,000.
TABLE 7. Assets Offsetting Direct and Indirect Debt as at March 31, 1957
(Thousands of dollars)
No. Direct
IS/hEash s B S, oSl | ISR S O s vese T 605, 106
2 | Advances to the exchange fund SCCOUNL .........covvicovvrueieeireessrseessserssnnsessessesesnsasssrssssnsnsesassssse 2, 021, 000
Loans to and investments in:
3 OWn,_EOVRENMENt ENEBBPRISEST .. ........coccecicecnssotesssasncssassssomasssrssssoesastossssssnasssonsnioas 2, 265,506
4 International organizations .... 367, 821
5 | Other investments ........ 204,328
Other receivables:
6 Provincial governments 71,578
7 Municipal governments ... 4,317
8 EOLEIED, SOV O TNNTETIYS v . ovvsesomiiss - eas oreitatescotinnase r4s Sueson sanutnnsessasans «ous SeTTFaEST R0 HTFLTNNOSTS 1,558, 840
9 010 (=) e T e I T o oot iy TR . 339,979
10 | Other assets including prepaid and deferred Charges.............ccecoesegarasscesescsarsasmrecasssrensssaessone 313,198
11 | Deficit less surplus, reserves, unexpended balances and deferred revenuel ............cooveue 10x021,1.63
12 Total represented by direct Aebt ..........ccocvimiimniinen et 17,772, 836
Indirect
By issuing authority:
Ronds or debentures of:
13 Own government enterprises ............... 792, 543
14 Other ... cereensesoiion] Lo RN R .. -
Bank loans of:
15 Own government enterprises 64,438
16 Vo] (B, e FURE . A SR o e P T 9 . | 36,812
17 CONVHETRCUATAN (R OS50 W T R o s res i e i 2 e, SRR e T, ke 1, L5577
18 Total represented by INAUFECt debt «-.-..ocooccoieeiirinriiniiiniiie s brssas e ssnasenanans 2,045, 970
19 Total assets offsetting direct and indirect debt -.......cccooovevrviirmimniiiniiciiiiiinaniinns 19, 818, 806

! The deficit is largely due to war and defence expenditure.



TABLE 8. Reconciliation of Total Direct Debt Less Sinking Funds with Total Liabilities
. Per Public Accounts as at March 31, 1957
{Thousands of dollars)

No.

_1— Total liabilities per public ACCOUNES ..o iiiiiiiiiiiniiiiiiiit v sieesresinssranesssssnssaesanasasssssensnes 18, 326, 191
Additions:
2 Working capital fund JiBDIILIES .cveeeeeiiicinriernearesuneesssmeressnsseenessssnassseanns 15,067
8 Special fund liabllities .....cccoveevirirssnrecrnnecvnniesanesens 293
4 ROt Rl AT NS e s ishedhsssresssannn thsneesosmtomensmon sesame Shhes 13,360
Deductions:
5 Sinking funds and other investments held for retirement of unmatured bonded debt! ..... 210, 805
Other?
Deferred revenue
6 Military relief credits ...... 3,796
1 Agreements of sale of Crown assets 23,084
8 Suspense acCountS ....cc.ecvcrnenrenaons B s ST e a5 0o bosananaeasane acso s ragszes snolToe 1, 649
' g Miscellaneous . gl 6, 580
Unexpended balances of spegial funds

10 National defence equipment account ........coovciviccenens . o 236,075
11 Replacement of materiel account................. ! 1, 590
12 Colombo plan fund o 65,923
13 Iatranaleapitalfundy. 8.0, L B L 960
14 Railway grade crossing fund ... 9, 526
15 Defence research board — extramural research grants 729
16 National research council — special fund ................ 1,317
L Fraser River bridge — maintenance account 495
18 Prairie farm emergency fund........ceomeencennnens 3, 249
19 Miscellaneous . 117
20 Common school funds — Ontario and Quebec 2,678
21 Inferfund elMINALIONS .....cccumeisissuessiarsasansasanroathunsesavasasasnsnsasnsnssnses 142
22 Total deductions ................. Dl o Bl 568, 7115
2% Total direct debt less sinking funds per table 6 " 17, 772, 836

! Deducted from assets per public accounts and offset against bonded debt in these statistics. See table 6, item 2.
* Deducted from liabilities per public accounts and offset against deficit in these statistics, in item 11 on table 7.
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TABLE 9. Bonded Debt by Place of Payment
(Thousands of dollars)

Changes during fiscal year
ARk ended March 31, 1957 As i
Where payable March 31, March 31,
1956 1957
New issues Retirements
R Moo enneeilonnnee o Ao o o S e 1 - P - - RO 12, 955, 759 1, 439, 188 2,003,343 12, 391, 604
INEWAYIOEE . hi...coosvionssivnrsianesoslifie oo Mihaseesessliye e, con o e AL, 300, 000 - — 300, 000
London (England) ......c..ccccvvirmmrerisiciin e srans e 51, 31k - - 51,811
Total bonded debt ..................coooiiiiiiiiiii, 13,307,370 1,439,188 2,003,343 12, 743,415
Population (000°S)..........c..cveeremvisoreenrensnemmism eceermsneecsce 16, 081} - - 16, 5897
Bonded debt per capita ($)........ccoviiiiinicecnniniinnnenen 827, '53 - - 768.18
! Per 1956 Census
2 As at June 1. 1957 per estimate made by Census Division, Dominion Bureau of Statistics.
TASBLE 10. Bonded Debt by Interest Rate
(Thousands of dollars)
Changes during fiscal year
Fant ended March 31, 1957 T
Rate of interest % March 31, March 31,
1956 1957
New issues Retirements

R S NI Sl - o0 etk ookoocmpeaier 1, 400, 000 - - 1, 400, 000
2Vt o e ) Y T el R 950, 000 400, 000 950, 000 400, 000
P A e Ry T = I ORORRUUN, - P RS WS o Soteied 693, 838 — 93, 768 600, 070
LN e R T kL s R B O ol TR 7, 220, 713 - 250, 000 6,970,713
K1) SR S AT £ A SOTR R RIS el e g PP B 2,017,716 - 597, 571 1,420, 145
... oM e o T T DU SR 137, 040 — 19, 9687 117, 073
BV e 8 ARSI e S L ... 888, 263 250, 000 92, 037 1, 046, 226
Bl A Ml et o, v, S e e, T e e, TN - 789, 188 — 789, 188
Total bonded debt ...........c..ccoimievivieivicemiaearniins 13,307,570 1,439,188 2, 003,343 12, 143, 415
Average interest rate (%) .......cocoiininniiiicininninninn. 2.92 3.06 2 W5 2.96

! canada Savings Bonds issued in 1956. Interest is payable at the rate of 3%7 per annum up to May 1, 1958, thereaf-
ter at 3% per annum to May 1, 1960, thereafter at 3%% per annum to May 1, 1962 and thereafter at 4% per annum to maturity in 1969.



TABLE 11, Bonded Debt by Term of Issue

(Thousands of dollars)

Changes during fiscal year
ended March 31, 1957

As at As at
Term in years Ma{ggs a1, L —_—r— — Ma.rlgk}ﬂfil,
New Retire-
issues ments

Ui aSLl AL | cesE B - 150, 000 - 150, 000

e ¥ S R NE e LY IR Mool t S B 250, 000 = 250, 000

W TR Y e CR e b AN TN SRS S ety 550, 000 - 550, 000 -
Y B0 ot B o Sty eSO S e SO SRR 700,000 - = 700, 000
ZIERRCR . S e S S 700, 000 = = 700, 000
L1 71/ T ISR St ISt e i S 300, 000 - - 300, 000
S P I s s, e L . 400, 000 = 400, 000 3
o . ocharares ns s e AR s o oo s angiioss APRIIRES 193,838 - 93,768 100, 070
AREA o e W Rk, B, S g 288,901 = 38,093 250, 808
- Pk I SR vrs U, S St} R TR L L 1,897,437 oo 616, 779 1, 280, 658
TN T TR N U SO - 789, 188 - 789, 188
B el L T g ene g 150, 000 - - 150, 000
ST N SCOLE SR S ORpoey e (IS 1,197,325 - 250, 000 947, 325
U3 SAT IS T SNSRI I T e = = - 1, 165, 300 e = 1,185, 300
bk (5 M 0 I Tl BTN N ARt -y 1,315,639 - - 1,315,639
2 Pl TN N T SRR T N SO 350, 000 - - 350, 000
181 187 1 2% el | sl e e N T 1,295,819 - - 1,295,819
ORGSR B, T N I S 1,691,797 - - 1,691,797
N Nl v e I i e vse sassnssnsstagmesane oF 300, 000 — - 300, 000
v e e e Reitn, 8 S | R - 651,978 - - 651,978
0 TR N ST R RT — 104, 536 - 54,703 49,833
L UM S T 3 T A = 250, 000 = 250, 000
[P 57T - A S . SR, P 55,000 - - 55, 000
Total'bandad debh ...t i oo sesnioms 13,307,570 1,439,188 2,003,343 12,743,413
Average term of I8sue (years) ... 14,28 15. 14
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TABLE 12. Bonded Debt by Year of Maturity
(Thousands of dollars)

Changes during fiscal year
Year of Maturity As at ended March 31, 1957 As at
fiscal year ending March 31, March 31,
March 31 1956 Naw Retire- 1957
issues ments
TESRE. = ... 5.0 et e S 0 1, 006, 556 - 1, 006, 556 -
1958... 730, 290 400, 000 8, 267 1,122, 023
1959... 2,225, 173 - 257,610 1, 967, 563
1960...... 41, 232 - 11, 006 30, 226
1961... 1, 203, 2112 — 10, 329 1,192, 883
1962.. 1,315, 639 - — 1131656810
1963.. 137, 040 - 19, 967 117,073
1964.. 1,649,491 - 18, 126 1, 631, 365
1966.. 636, 402 - 3;, 91 562, 491
1967.. 2, 345, 188 - 303, 675 2,041,513
1968. 662, 347 - 293, 896 368, 451
LTHC 350, 000 - - 350,000
1970. - 789,188 - 789, 188
1975.. 100, 000 - - 100, 000
1976 50, 000 - - 50, 000
1977.. 300, 000 — - 300, 000
1978... 100, 000 — — 100, 000
1980 ... 400, 000 - - 400, 000
1998............ — 250, 000 - 250, 000
Perpetual ........c..ococeveinnn. 55, 000 — - 55, 000
Total bonded debt ..............coooerimiiiiiiiieciieees 13, 307,570 1,439,188 2,003,343 12,743,415
TABLE 13. Redemption Features of Bonded Debt
(Thousands of dollars )
As at March 31, 1957
Fiscal year
; Non-callable issues
M:rr::(;xmsgl by year of maturity Callable issues
Savings Other By year of By earliest
bonds! maturity call year

22,023 1, 100, 000 - 2,312, 458
20, 238 1, 000, 000 947, 325 1,461, 617
30, 226 — - 1, 295, 819

27,583 — 1,165, 300 -
- - 153154639 1,691, 797

117,073 - - —

133, 735 — 1, 497, 630 -

562, 491 - = -5
349, 716 — 1,691, 797 55, 000
368, 451 - — 350, 000

- - 350, 000 —

789, 188 - - 2
— — 100, 000 400, 000

- - 50, 000 -

- - 300, 000 —

- — 100, 000 -

— 400, 000 - =
- - - 250, 000

- - 250, 000 -

Ve T eV AT ) (Il S S U U, "SR . e Y. - - 55, 000 -

shbstiotallsie. ™ . Nedlies | MRS b .. R RS 2,420, 724 2, 500, 000 7,822, 691
Total bonded debt...........coovveeviiiiiiiii s 12, 743,415

! canada Savings Bonds are non-callable, but they are redeemable with accrued interest on the holder’s demand at
any time prior to the date of maturity.
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TABLE 14, Bonds Issued and Retired During Fiscal Year Ended March 31, 1957

New issues:

AT AR AN S B e o v i sostvoss O o osaanilnads T asavonnsssss st s eablisssnrs ono sosersilistinoare il

Gross proceeds ($000's)
Average selling price ($)

Average interest rate (%)

Retirements:

................................................................................................................

................................................................................................................

et T L e R e B S e s

Average interest rate (%)

................................................................................................................

1,439, 188
1, 425,376
99, 04
3.08

2,003, 343
2.75

TABLE 15. Future Bonded Debt Payments (3 years) by Place of Payment re

Bonds Outstanding as at March 31, 1957
(Thousands of dollars)

Fiscal Year ending March 31
Ko 1958 1959 1960
Principal Retirements:
B O TR e e, TS SR | oo N0 L 1,122,023 1,967, 563 30, 226
RIEDEWIGEK, 1. L o e nritsiinnseasanasassssasio booraderss - - -
D0 T o e S EC SRSERU R U S SR N = = H-
4 Total principal retirements . ... 1,122,023 1,967,563 30, 226
Interest Charges:
S G e S T R Sl N SO e D N 353,062 334, 441 293,964
(1] i Ty el BT A o e R et N S e R 8,625 8,625 8,625
Ta AT B W A . A e e e 1, 559 1,559 1,559
8 Total interest charges ................... e i . . 363, 246 344,625 304,148
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