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POBLIC DEBT OF CANAD& 

Statistics of the aggregate public debt of Canada are herewith presented, those for the Dcssinion 
Government covering its fiscal year ended March 319t. 1936, while those of the provincial goverineente represent 
their resoective fiscal years ending in 1936 as follows: Prince Edward Island Dec. 312t. NOva Scotia Nov. 30th. 
New Brunawich Oct. 316t. Quebec June 3O, Ontario, Alberta and British Cclnmbia Mar. 'U.t, Manitoba and 
Saskatchewan Anril 30th. The debt of Municipal Covernments is the liability for the 7ear 1935-  This is the 

latest available informetion for municipal debt. 

The Aggregate public Debt of Canada. - Table 1 gives in stnmary form the total aggregate net 
direct debt of the Dominion, provincial and Municipal governments, amounting to $5.535.744,79 1 , with guarant..d 
indirect debt of the Dominion and Provincial governments totalling $1,503,3 116,7 1414. There are no statistics 
available as to irdirect debt of municipalities in Canada. The grand aggregate of direct and indir.ct debt of 
the Dominion and Provincial governments for 1936 with direct debt of municipalities for 1935  (latest available) 
amounted to $7,039,091,533. 

:ith rerard to the items enanarized in Table 1, explanatory notes and details are as follovsz 
Dominion net direct debt, notes on page 1 and details. Table 2. 
Dominion ftmded dabt, classified notes on page 1 and details, Table 3. 
Dominion guaranteed or indirect debt, notes on page 2 and details, Table 14. 
Provincial net direct liabilities, notes on page 2 and details, Table 5. 
Provincial indirect liabilities, notes on page 13 and details. Table 5. 
Direct liabilities of mu.nicipalitiee less sluicing funds, etc. • Dotes on page 2 and 
details Table 6. 

Net Direct Debt of Dominion Government. - This is the first item shown in the Summary Table 1. 
It is arrived at by taking the gross liabilities less sinidug fund, offsetting the funded debt payable in 
London and then deducting 'Active Assets' as follows: cash assets; gold bullion account; advances to provinces 
for housing loans and unemployment relief, harbour cocini.eions and Canadian Farm Loan Board adyanc.s to 
foreigu governments; railsey accounts; soldier and general land settlement and other miscellaneous cui-emt 
accounts. A detailed analysis of net debt will be found in Table 2, which 1s a reproduction of the Balance 
Sheet of the Dominion Government as at March 31, 1936. 

Funded. Debt of the Dominion Government. - The analysis of this debt on March 31st, 1936 will 
:e found in Table 3• showing the portion payable in Canada, in Canada and New York. in London, and in 
';ew York. Sinking funds are deducted from the gross funded debt and the net amount constitutes net funded 
iebt as shown under liabilities in Table 2. In any discussion of payments of principal and interest it is 
necessary to use Table 3 because of the varying rates of interest and exchange.. It will be readily understood 
that fluctuations in the rate of exchange are constantly tng place and in consequence payment of debt and 
interest thereon, payable elsewhere than in Canada, must be governed by the rate of exchange current on the 
day that such debt falls due, for instance payment  of debt in New York on March 316t, 1936 was practically 
at par and in London it was at a premium of about eleven cents on the pound sterling, while on March 31st, 
1937 the New York rate was practically par and the rate in London was at a premium of about two cents on 
the pound. sterling. 



-2- 

Guaranteed Debt of the Dominion Goverient. - Table 14  gives the details of this debt 

showing where principal and interest are payable. 

Certain interest rates run as high as 6 to 6J per cent so that refunding at lower rates 

of interest should be possible when existing contracts expire. 

It will be seen that some $216,000,000 of railway securities is guaranteed as to interest 

cnly. In other words the go'veronent can iver be called upon to pay the principal sum. 

Debt, of Provincial Goveriinente. - Table 5 analyses the public debt of provincial govern-

tents for the year 1936. In it will be fonnd details of the total net direct liabilities as given in 

sunary Table 1. 

The total gross bonded debt lesa sinking fonda offsetting se gives the net bonded or 

debenture debt as  $1,320,691,244. To this are added the treaenry bills outstanding totalling $232,928,298 
eking the net funded debt $1,553,619,542. To this sum must be added the Other Direct Liabilities made up 

of loans, savings deposits, accounts payable, bank overdrafts, etc., ancunting to $1SO,100,165, giving a 
grand total of direct liabilities (less sinking funds above mentioned) $1,733,719,707. There is a further 
offset to these direct liabilities consisting of available or realizable assets enounting to $649,612.50. 

Taking this latter sxn from the total direct liabilities leaves the net direct liabilities at $1,0614,107,202. 

In addition to the direct liabilities there were also indirect or contingent liabilities 
in each province with the exception of Prince Zdwsz'd Island. These liabilities arise largely out of 
guarantees of railway, municipal and other obligations. The totals for each province are shown on Table 5. 

Descriptive notes on both direct and indirect provincial liabilities will be found lomediately 
following Table 5. 

Gross Bonded Debt and Total Direct Liabilities of All Municipalities. - There are over 14,300 
punicipalities in Canada, the great majority of which have certain rights of borrowing money as well as of 
taxing the people to pay bank the principal and interest of any loans incurred. The Canadian cities in 
particular have exercised their borrowing priveleges as their gross bonded indebtedncss in 1935 represented 
l .103 • 283,809 out of a grand total for all municipalities of $1,446,120,276. 

Table 6 gives an analysis of Ilimicipal Debt in Canada. 

There are no statistics obtainable to give a complete statenent of available or realisable 
assets of municipalities tbrunghaat Canada, nor to there mv information concerning indirect liabilities. 

The total direct liabilities less sinking fUnds are .hoen for all mnnicipsliti.s in five 
provinces but incomplete figures are given in the other funr provinces, the shole totalling $1 ,11145,537,075. 
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BLN 1. - JMM1R! 07 THI AAZ PUBLIC MMT OP CANADA 

(Dominion, Provincial and Municipal Governments) 

Circa 1936. (Subject to revision) 

NZT DIRNCT DXBT 

-U 

Net Direct Debt of Dominion Government. Mar. 31, 1936 	 3.006,l(X).517 

Net Direct Liabilities Provincial Goarent.. 1936 
(Sinking Funds and Available Capital, Current 

and Trust AccOunt Assets deducted) 	 1,094,107,202 

Direct Liabilities all Canadian Municipalities. 1935 
(Less sinking funds and inveathients) 	 1.415,537,075 

1 

TOTAL NET DIRECT MMT 	 5.535,74,794 

mIABANTZ OR IET DT 

Dominion Government, March 31, 1936 - 

Principal and interest guaranteed on 
Railway and Other Securities 	 77 8 ,3 4 3 ,11  

Intere.t only guaranteed on Railway 

Securities 	 216,207,1 1 2 
Other Guarantees 	 1/ 291 ,27,286 	1,27g,797,542 

Provincial Governments - fiscal years 1936 	 2245I9,2( 

TOtAL GUARANTEZD OR INDIET IWT 	 1,503 ,316,7& 

CRWD AGORIflATZ PUBLI C NET DIRECT 

D1.T AND GUABAN'1'D OR flDT 

DEBT OP CANADA 	 7,039,091 ,53g 

1/ Including Bank Advances $9.523,709, British Colinnkia and Mauitoba Treasury Bill. $6,520,661, Deposits 
of Chartered Banks in Bank of Canada 188,202.917.  There is also an unstated mount guaranteed, for the 
Winnipeg Grain and Produce Clearing A$soctatiofl Limited.. Day to day Margins of the Canadian beat 
Board (closed out daily). 
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TABLE 2.-BALANCE SHEET OF ME  DOI4INICU OF CANADA. AS AT MABCE 31. 1936. 

(From the Public Accounts) 

Active Assets - 

Cash on band and in beXlks 	 20,2143,808 

Gold Bollion Account 	 2,236.629 

Advances to Provinces, Relief, Housing Loans, etc. 	 123,7614.302 

Harbour Cocanisiioni 	 $3,152,398 
Dominion Hausing Act 	 $1 , 583 
Canadian Farm Loan Board 	 16.789.808 
Railany Accounts 	 146 ,087, 1498 
Advances to Foreigu Governments 	 30,14914,720 

Soldier and General Land Settlement Loans 	 143,5914.940 
Miscellaneous Current Accounts 	 59.398,2214 

	

Total Active Aesete 	 1425,8143,510 
Balance of Liabilities over Active Assets being Net Debt, 

March 31, 1936 (exclusive of interest accrued), 

	

carried foreard 	 3,006,100,517 

3,1431.91414,027 

Non-Active Aeseti - 

Public Torks,Canals 	 2142,855.235 
public Works,Railaays 	 14142,910,909 
Public Work,,ltiscellaneous 	 265,165.01$ 
Military Property and Stores 	 12,035. 1421 
Territorial Accounts 	 9,$95948 
Baily Accounts (old) 	 88.398,329 
Railway Accounts (loans non-active) 	 655,527,1456 
Canadian National Steamships (loans non-active) 	 15,507,970 
Miscellaneous Invesnents and Other Accounts (non-active) 	 79,621,230 

Balance Consolidated Fund as at March 31, 1935 	 1,0142,806,052 
Excess of Expenditure over B.venue, year ended March 31, 1936 	 151,376, 1449 

3,006,100,517 

Liabilities - 

Bank Circulation Redaxt1on Fund 6,857,9142 
Post Office Account - Money Orders, Postal Not*s. etc. 2,726,925 
Poet Office Savings Bank Deposits 22,0147,287 
Insurance and Superannuation Funds 150,6114,097 
Trust Fonda 20,9143,718 
Contingent and Special Funds 6,o1414,o6 
Province Debt Accounts 9,623,817 
Interest Due and Outstanding 1.739,168 
Funded Debt. Less Sinidog Funds 3.211,3147,008 

3,1431,91414,027 

NOTX The Dominion of Canada is also responsible (for outstanding amounts held by the public) (a) principal 
and interest on loans negotiated by railways under various Acts of Parliament. amounting to 
$7147,366,633 ;  (b) on raily securities for interest only $216,207,1142;  (c) on other securities for 
principal and interest $30,976,1481; (ii) other guarantees $284,2147,2$6. (See Table 4 for details.) 
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'I&BLZ3. - FWIDL) BET OF TEE DOMINION OOVERNMZNT AS AT MARCH 31. 1936. 

Classified to $hnw Vihere Payable, Date of Maturity. Rate of Interest, 
oimt Outstanding, and Total Annual Interest Payable. 

!iere 
Payable 

Date 	of 
Maturity 

Rate 	of 
Interest 

knount 
Out.tanding 

Ania1 
Interest 
Payable 
Thereon 

Description 

$ $ 

anada 1936 - April 	1 1.19 25.000.000 297.500 Treai'y Bills 

15 1.15 25.000.000 287,500 

May 	1 1.09 30.000,000 327,000 I 	U 

P 	15 1.05 20,000.000 210,000 U 

Jme 15 0.999 20.000.000 199.600 U  

JUly 	1 5 33,293,1471 1,6614,673 Dsbenthre. - School land.. 

Sept. 15 - 145.000,000 675,000 Loan of  1935 

Oct. 	15 2 63.336.000 1,266.720 Refunding Loan, 19314 

Nov. 	15 5 79,535 ,200  3.976.760 lational Service Loan, 1931 

1937 - Dec. 	1 54 236,299,800 12,996, 1489 Victory Loan, 1917 

1935 - Oct. 	15 2 90,000,000 1,500,000 Loan of 1935 

1939 - Oct. 	15 14 147,269,500 1 ,890 .780  Refunding Loan, 1933 
Oct. 	15 24 7,933,000 198,325 5 	 ' 	19314 

Nov. 	15 2 20 1 0001000 1100.000 Loan of 1935 
19140 - Sept. 	1 144 75,000.000 3.375.000 Refunding Loan, 1925 

Nov. 	1 3 115,013,637 3,1450.1409 Loan of 1935 

19141 - Nov. 	15 5 1141.663,000 7,063, 150  National Service Loan, 1931 
19142 - Oct. 	15 3 140.1409,000 1,212,270 Rafmding Loan, 19314 
19143 - June 	1 24 20.000.000 500,000 Loan of 1935 

Oct. 	15 5 1147,000,100 7,350.005 Refunding Loan, 1923 
191414 - Oct. 	15 1e4 50,000,000 2 ,250 ,000 19214 

1/ 19145 - Oct. 	15 14 88.337.500  3,533,500 P 	 1933 
19146 - Feb. 	1 144 145,000,000 2 .025.000  • 	1926 

2/ 19149 - Oct. 	15 34 138,322.000 14,8141,270 • 	19314 

3/ 1952 - Oct. 	15 14 56,191,000 2,2147,040 Don. Canada Loan, 1932 
14/ 1955 - June 	1 3 140,000.0Cr) 1,200,000 Loan of 1935 
14/ 	June 	1 3 55,000,000 1.650.000 ' 	• 	1935 
5/ 1956 - Nov. 	1 144 143.125.700 1,9140.656 Conversion Loan, 	1931 
6/ 1957 - Nov. 	1 144 37,523,200 1,688,51414 U 	 1931 
7/ 1958 - Nov. 	1 144 276,687,600 12,1450,942 U 	 I 	1931 
8/ 1959 - Nov. 	1 444 269,693,300 13,036 . 198 • 	1931 

Deeand 6 4,000 210 Doninion Stock, 'Issue A. 
34 10.900 382 a 	

' 	 'usual' 
6 11.827 710 C,ention to seigneors 

Matured 5 2.000 1benture Stock. 	1919 
54 200 ' 	' 	1921 

5 ,750 Don. Can. Savings Osrtifioates 
5 1100 Prov. Can. Loan Debenture. 
6 600 • 	I.B. 	U 	 U 

39,166 ' 	Not.., 	N.S. 

See footnote@ on page 7. 
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TAMI 3. - 1VNDD DT OP ME DOMINION GOYB}LNT AS AT MARCH 31, 

Classified to Show Where payable, Date of Maturity, Rate of Interest, 

Auomt Outstanding, and Total Annual Interest Payable - Con. 

Where 
Payable 

Date 	of 
Maturity 

Rate 	of 
Interest 

AmoUnt 
Outstanding 

1mual 
Interest 
Payable 
Thereon 

i)escrlptiou 

$ 

Canada Matured 550 Unpaid warrants, P.LI. 
11.695 War Savings Certificates 
78,318 • 	and Thrift Cert'f. 

5 8,000 Dccn. Can. War Loans, 1915 - 25 

5 30,500 R' 	' 	• 	1916-31 

54 55,000 Victory Loan, 	1917 - 22 

54 16.150 " 	• 	1917-27 

54 58600 U 	U 	1918-23 

54 372,900 " 	U 	1918 - 33 

54 30,000 " 	U 	1919-214 

54 986,300 " 	U 	1919 - 314 

54 10,000 Rene1 Loan, 	1922 - 27 

54 140,550 W' 	1922-32 

5 14.700 Refunding Loan.1923 - 28 
14 265,000 D. Can. Loan,1932 - 35 
34 5,000 Refunding Loan,1933 - 35 

Total Payable in Canada 2,1403,681,1114 96.026, 1463 

Canada and 
New York 1 	1937 - Var. 1 	5 	89,787,000 	14 , 1489.350 1 Don. Can. War Loan, 1917 

3 
3 
3 
34 
24 
34 
3k 
14 
14 

London 1938 - july 	1 
July 	1 
Jul71 
July 	1 

19147 - Oct. 	1 
9/1950-004 	1 

10/1955.Msy 	1 
11/ 1958 p Sept. 	1 
12/ 1960 - Oct. 	1 

8,071,230 
18,250,000 
10.950,000 
15,056,007 
14,888,185 

137,058,8141 
148,666,667 
73.000.000 
93,926.667  

2142.137 
5147.500 
328,500 
526,960 
122.205 

14,797,059 
1,581.667 
2,920,000 

3,757,067 

Loan of 1888, £ 1,658,1471-18-11 
' 1892, £ 3,750,000 

ft 	' 18914, £ 2,250,000 
C.P.R. Lend Grant Loan,Z3,093,700 
Loan of 1897. £ 1.004, 1421_14_2 

1930, £28 , 162 ,775-11-0  
• 1934,  £10,000,000 

" 	1933, £15,000,000 
U 	1940, £19,300,000 

Matured 
	

3* 
	

19,305 
	

Loan of igg14 (19cY9 - 314) 

	

17,236 
	

Thpa1d Debentures 

1409.9014,138 
13/ Lees Sin3dng PUnds 	 58,168,91414 

Total Payable in London 	 351.735, 1914  1 114,823,095 

See P000tes on page 7. 
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TABLN 3. - FUNDXLI DT OF THE 00ILINION GOTERSMT AS AT IL*aCE 31, 1936. 

Classified to Show Uhere Payable. 1te of Maturity, Rate of Interest. 

Amnt Outstanding. and Total Anmial Interest Payable - Con. 

Where Date 	of Rate 	of keaunt Interest 
Payable Maturity Interest Outstanding Payabl• Description 

Thereon 

New York 1939 - Jan. 	1 2 140,000.000 300 1 000 Three Year Jot.. 
114/ 1945 - Aug. 	15 24 76,000,000 1,900,000 Bond Loan. 	1935 
15/ 1952 - May 	1 5 100,000,000 5,000,000 9 	1 	1922 
16/ 1960 - Oct. 	1 14 100,000,000 14.000,000 ' 	• 	1930 
17/ 1961 - Jan. 	15 34 48,000.000 1,560,000 ' 	1936 

Matured 54 3,700 Bond Loan, 	1919 - 29 
2,1140,000 1926 - 36 

Total Payable in New York 366.1143.700 13,260,000 

1JD TOTAL IJNBP DT 3,211 ,311.7,OC 128,596,908 

1/ Subject to redption on Oct. 15, 19143 or any subsequent interest date on 60 days' notice. 
2/ N 	U 	P U 	Oct. 	15, 19144 N 	N 	 N 	 U 	 P 	U 	P 	U 	I 

3/ I 	P 	U • 	Oct. 	15. 19147 U 	N 	9U 	U 	N 	P 

14/ N 	 U ' 	June 	1,1950P 	I 	I 	 I 	 • 	P 	U 	P 	U 

5/ U 	N 	 N N 	Nov. 	1, 19146 U 	N 	 U 	 N 	 N 	I 	U 	P 	U 

6/ • 	U Nov. 	1, 19147 	N 	U 	 N 	 P 	 U 	I 	N 	U 	I 

7/ N U 	Nov. 	1, 19118 U 	N 	 U 	 U 	 N 	U 	I 	U 	N 

8/ N 	U 	 I Nov. 	1, 19149 N 	N 	 P 	 U 	 U 	U 	N 	U 	p 
9/ U 	p ' 	or after July 	1, 1930-  on six monthu' notic. 

U 	N 	 N U 	N 	 May 	1. 1950, on three months' notice. 
11/ P 	I 	 N N 	U 	U 	Sept. 	1, 1953, 	U 	U 	I 	 U 

12/ I 	N 	N I! 	 Oct. 	1, 	1940, 	U 	U 	U 	 U 

13/ These pinking funds represent the following itesU. 34 per cent Loan 1930- 50 	$37,1106,291 	14  per cent 
Loan 19140 - Go $19,5014.349 	14 per cent Registered Stock 1953 - 58 	$912.587;and 34 per cent Rptsred 
Stock 1950 - 55 834.718. 

14/ Subject to redemption on Aug. 15, 19143  or on any subsequent interest date on 30 day.' notice. 
N 	I 	 U I 	or after 	May 	1, 19142 on 60 daye' notice. 

16/ U 	N 	 U Oct. 	1, 1950 or on any subsequent tnterest date on 60 days' notice. 
17/ U 	U 	P N 	Jan. 15, 1956 N 	

N 	U 	 P 	 5 	 5 	
2 
	30 	U 	8 



TLBII 4. - TEE GUABAND rZBT OF ME mILINION GOTNT SEONING 

C0ua.x IN WRI CE PRINCIPAL AND INTEEEST ABE PAYABLE MARCH 31, 1936. 

Amount Outatanding 
Amount of 	 at March 31, 1936 Thor. 	Guarantee 	- Semtty 	 Pa1a 	Authorized 	Held by 	Held by the 

the Public 	Minister of Finance 

$ 

BJILWAT SECURITIES GUABA121 
AS TO PRINCAL AND IN'rPREST - 

1. Canadian Northern By. Co. 

(a) 3% dab. etock due 1953 
4C 1,923,287-0-0 London 9,359,997 9,359,997 

(b) 36 dab. ,tock due 1958 
£ 1,622,586-19-9 1/ 7,896,590 7,596,5148 

(c) 6% bond. due 19146 New York 25,000,000 214,238,000 

2. Canadian North. Ontario By. Co. 
(a) 3% dab. atock due 1961 

4E 7,350,000-0-0 London 35,770,000 314,229,997 

3. Canadian North. Alberta By. Co. 

(a) 3% dab. atock due 1960 
£ 647,?60-5-6 London 3,150.000 3,1149,999 

(b) 3j% dab, stock due 1962 London and 

4E 733,561-12-10 Canada 3,570,000 - 

4. Grand Trunk Pacific By. Co. 

(a) 3% bond. dii. 1962 
£114,000,000 21 Len. ,N.Y. ,Can. 68,0140,000 314.992,000 

(b) 14% bond. dna 1962 
£ 3,280.000 " 	' 15,9140,800 g,14140,514g 

5. Grand Trunk By. Co. 
(a) 6% bond. due 1936 New York 25,000,000 214,220.000 

6. Canadian National fly. Co. 
(a) 5% serIal equipment 

bondi, 1923 - 38 Canada 22.500,000 3,750.000 
(b) 5% bonds iii. 19514 a 50,000,000 50,000,000 
(c) 1927. 2% guax. dab, stock, 

9 7,176,801-0-0 London 314,927,098 25.139,2444 
(d) 4 	gold bonda,due 1957 N.Y. and Can. 65,000,000 65.000,000 
(•) 5% 	 due .luly 1, 

1969 Lon. ,N.Y. .Can. 60.000,000 60,000.000 
(f) 5% 	gold bonda,dne Oct. 1, 

1969 N 	• 	0 6o,000.000 60,000,000 
(g) 5% 	gold bonds.due 1970 0N 	a 18,000,000 13,000,000 
(h) 1 	' 	• 	• 	1955 ' 	N  50.000,000 50,000,000 
(i) 14% 	' 	' 	1956 • 	N 	0 70,000,000 io,000,000 
(j) 14 	I 	N 	N 	1951 N 	I 	N 50,000,000 50.000.000 

(k) 3% bonds dna, 1950 Canada 20,500,000 20,500,000 

1/ 	Part of this is pmyable in Canada, part in London and the balance in London and Canada. 

2/ 	london, Now York and Canada. I 

1,5140,003 

3,569,997 

33,0148,000 

7,1499,952 
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TABLE 14. - TEE GUABANTED TEBT OF •.' DONINION O0V14T SHOWIM 

C0UNY TN TEICH PRINCIPAL AND INTtEST ARE PAYABLE, MARCH 31. 1936 - con. 

Aeount 	Outstanding 
Where 

Aonnt Of at March 31, 1936. 
SecirIty Payable Authorized 

Guarantee  
Held by Held by the 

the Public Mini star of Tlzancs 

$ $ * 
RAILWAY SECURITIES GUARANTEED is TO 

PRINCIPAL AND INT.EST - Concluded. 

6. Canadian National Ry. Co. - Conc. 
(1) 2% bondi this 1933 Canada 13,1400.000 13. 1400.000 - 
(m) 	3% 	II 	1 	191424 • 35,000,00) 35.000.000 - 
(xi) 2% 	' 	19143 55,000,000 55.000.000 - 
(o) 3% 	• 	1953 • 25.000.000 25,000,000 - 
(p) Tporery Bonde • 2,0143,725 - 2,0443,725 

TOTALS 825,098,210 7147,366,633 147,701,677 

RAILWAY SECURITIES GUARANTEED AS TO 

INTEREST ONLY - 
I. Grand 1bunk Ry. Acquisition 

Guarantees - 
(a) 14%  G.T.R. perp. gar. stock 

£ 12,500,000 London 60,833,333 60.833,333 	 - 
(b) 11* G.T.H. perp. dab. stock 

4 214,6214.1455 • 119.839.0114 119.839,0144 	 - 
(c) 5% O.T.R. perp. dab. stock 

£ 14,270,325 • 20,782, 1192 20,782.1492 	 - 
(d) 5% Gr. West Perp. dab, stock 

£ 2,723,080 13,252,323 13,252,323 	 - 
(e) 13% Northern perp. dab, stock 

£ 308,215 • 1,1499,980 1,1499,980 	 - 

TOTALS 216,207,1 142  216.207,1142 - 

OTMM SECURITIES GUARANTMM AS TO 
PRINCIPAL AND INTEREST - 

1 • 	onea1 Harb. Con. Jacq. Cartier London, New 
Bridge, 5% bonds this 1969 York and 19,500,000 19,000,000 	 - 

Canada 
2. Can. Nat. (W.i.) Steanabipa,Ltd. London, New 

54 bonds due 1955 York and 
Canada 

10,000,000 9,1400,000 	 - 

3. St. J.ihn Harbour Comm. - 
(a) St. Jolm City Bond. debt assumed 1/ 1,1467.165 1,208,5 	 - 
(b) C. Debent., 1952 Issued to 

city St. John Canada 667,953 667,953 	 - 
14, New Westuinster garb. Comm. New York and 

4% dab. due 1948 Canada 700,000 700,000 	 - 

TOTALS 32,335,118 30.976,1181 - 

11 $219,000 payable in London, New York and Canada; balance in Canada. 
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TA3L 14. - TRM GUARANTEZD =2 OF TO DCMINION G07I4W!NT SNOWING 

COUN'ZT IN MICE PRINCIPAL AND IN'ST ARE PAYAL1, MARCH 31, 1936 - Concluded 

Scurity Where 
Payable 

Amount of 
Quart. 
Authorized 

Amount Outstanding 
at March 31, 1936. 

Reid by Reid by the 
the Public Minister of Finance 

$ $ $ 

OTHIM GUIRAPTUS - 

1. Bank Advances - 
(a) Manitoba Savings Offic. Canada 12.14142.1400 7, 3C 	.5141 - 
(b) GoT' t. of Newfoundland • 625.000 625,000 - 
(c) Can. Pacific Bai1y U 60,000,000 36,000,000 - 
(d) Dom. St.1 and Coal Corp. (rails) • 11100,000 217.1314 - 
(.) Grain Marketing - 

1. Can. Co—oper.Wheat Prod. Ltd. 

(Salk. Oats Aec't.) U - 375,278 - 
2. The Can. Wheat Board • 60,000,000 145,000,755 - 

2. Province of Br. Co1nbia (Tr.as.Btll.) • 626,5314 626,5314 - 

3. 	' 	Manitoba 	I 	U I 5 ,894 , 127 5,8914,127 - 

14. Benk of Canada, (iartered Bank. 

Deposit. 1 Unstated 188,202,917 - 

5. Wtnnipeg Grain and Prot2cs Clearing 

Association Ltd., De,y to day margins 

of the Can. Wheat Board x Unstated - - 



TABLE 5. - DEBT OF PROVINCIAL OOVNNTS AT THE END OF THEIR RESPECTIVE FISCALYEARS IN 1936. 

Showing Bonded Debt with Offsetting Sinking Fund8, Treasury Bills, Other Direct Liabilities, 
Aveileblo Ansets Offsetting Direct Liabilities and Indirect L.iebilitiee in 1936. 

D 	i 	r 	a 	c 	t 	L 	i 	a 	b 	jilt 	iee  
1/ 

Funded 	Debt AsSets 

Fiacal Other Total 
Avaiab].e 
or reali- Total Tot.]. Bonded Debt  

Province Year I1et 
Direct
Liabili- 

Direct 
Liabilities 

zablo,Capi- 
t.1,Income 

Net 
Direct Indirect Total Gross Net 

Bonded or Sinking Bonded or Treasury Funded ties (Less and Trust Liabi].j- Endings Debenture Funds Debenture Bills Debt Sinking Accounts ties Liabilities  
Debt Deductible Debt Funds) Deductible 

•1 

Prince Edward 
Island Dec. 31 6,029,000 1,315,832 4713,168 - 4,713,168 1,676,459 6,389,627 1,063,345 5,326,282 - 

Nova Scotia Nov. 30 86,974,113 5,822,665 81,151,448 - 81,151,448 7,927,050 89,078,498 25,219,009 63,859,489 591,687 

New Brunswick Oct. 31 74,049,920 8,816,471 65,233,449 600,000 65,833,449 3,634,304 69,467,753 12,701,980 56,765,773 1,760,497 
I- 

Quebec June 30 164,747,607 21,112,125 143,635,482 26,575,000 170,210,482 47,188,002 217,398,484 49,268,335 168,130,149 10,229,301 

Ontario Mar. 31 602,027,268 7,914,333 594,112,955 50,000,000 644,112,955 45,445,559 689,558,514 283,519,691 406,038,823 113,968,417 

Initoba Apr. 30 95,480,881 9,350,881 86,130,000 28,623,826 114,753,826 12,437,419 127,191,245 78,611,384 48,579,861 7,436,969 

Saakttchew.n Apr. 30 124,416,374 9,585,191 114,861,183 68,189,135 183,050,318 21,464,344 204,514,662 121,280,092 83,234,570 33,691,987 

Alberta Mar. 31 128,140,260 10,625,979 117,514,281 25,426,750 142,941,031 21,358,709 164,299,740 50,750,414 113,549,326 8,554,346 

British 
Columbia Mar. 31 144,398,236 31,058,958 113,339,278 33,513,587 146,852,865 18,968,319 165,821,184 27,198,255 138,622,929 48,315,998 

Totsl 
All Provinces 1,426,293,679 105,602,435 1,320,691,244 232,928,298 1,553,619,542 180,100,165 1,733,719,707 649,612,505 1,084,107,202 224,549,202 

V In additiom to the available aa.øte .hown most of the provinces had partially eacured lose, and advances in connCctien with Unemployment Relief, while 
Alberta had partially eedur.d Loans and Advances, and Sale of Contracts for School lands Fund amounting to over $12,000,000 and British Columbia had 
partially secur.d Projects, Loan, and Advance, amounting to over $60,000,000. 

2/ Ontario does not consider Dominion Debt Account; Cosanon School Fund; Quebec Turnpike; and, Plant, Live Stock and Equipment, "available asset.". 
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NOTES ON DIRECT LIABILITIES 07 PROVINCIAL O0V}flLENTS IN CANADA 

(a) Direct Revenue-Producing Debt. - Of the total bonded debt of the provinces, a considerable 

portion 1s due to the invasnt in, or loans to, public utilities, boards and commissions, which are of a 

revenue-producing character and which reimburse the provinces by annual interest payments on the money so 

invested. In Table 5 the colu= dealing with 'Available or Realizable Assets' includes these invostuenta. 
The approximate values placed by the various provincial govermments (with the exception of British Columbia) 
on some of such principal revenue-producing investments is evidenced in the following table. British 
Columbia considers many similar investments as subject to realization and classifies than tinder non-revenue 

bearing asset., the values therefore have not been shown in Table 5 but these Projects, Loans and Advance., 

largely the P.G.E. Railway, enounted to over $60,000,000. 

$ 

Nova scotia Investment in Power Coaxnission ............................13,953,000 
New Brunswick 	9I 	5 	. 	

............................ 	6,199,000 
Quebec Water Storages 	.................................................7,853,000 
Quebec Rousing Loan 	..................................................1, 14414,000 
Quebec La Banque Canadienne Nationals 	................................12,991,000 
Quebec Toll and Other Bridge 	........................................8,095,000 
Ontario Rydro Electric Power Czm.ssion 	... ........................... 1 72 ,735, 000  
Ontario T. & N.O. Railway 	............................................36.l07,O0O 
Ontario Rousing Loans 	...............................................3,3149,000 

Ontario Drainage 	.....................................................2,0147,000 
Ontario Agricultural Board Investments 	...............................149.700,000 
Manitoba Government Telephone Systen 	..................................20,800,000 
Manitoba Dral nags 	...................................................5.1400,000 
Manitoba Power Cdssion 	............................................5, 1125,000 

Manitoba Farm Loans Associati on Bonds 	................................6.798,000 
Manitoba Pool Elevators Ltd. - principal Outstanding 	.................1,675,000 
Saskatchewan Telephone 	..............................................12, 1400,000 
Saskatchewan Power Commission 	........................................6, 1499,000 

Saskatchewan Farm Loan Board 	.........................................15,730,000 
Saskatchewan Co-operative Creameries Ltd . 	............................ 	2.700.000 
Saskatchewan Wheat Pool 	..............................................12.270,000 
Alberta Goveroment Telephone 	.........................................16,160,000 
Alberta Loans to Canadian Pacific and Canadian National Railways 	5,500,000 
Alberta Wheat Pool 	....................................................14,977.000 

$ 431,162,000 

(b) Indirect Revenue-Producing Debt. - In addition to the direct revenue-producing debt of utilities, 
boards and cciimiissions there is a large portion of provincial debt which can be considered as producing 
revenue Indirectly, namely, debentures to meet highway expenditure. While there is no direct revenue from the 
highways and roads, their construction nevertheless stimulates industries, opens up new territory, and 
undoubtedly encourages tourist traffic. 

PROVINCIAL HIGHWAY DXBENlJRE8 

Amount 
Province Year Rn di og Outstanding 

$ 
Prince Edward Island Dec. 31, 1934 l,OC4,774 
Nova Scotia Nov. 30,  1935 30,1496,1495 
New Brunswick Oct. 31,  1935 145,14714,355 
Qnebec June 30,  1935 70,811,283 
Ontario March 31,  1936 217,075,787 
ManitOba A4,ril 30, 1936 17,7914,182 

Saskatchewan ' 30 ' 33,630.938 
Alberta March 31. ' 35,861,1450 
British Columbia ' 31 • 140,1141,070 

1492,290,334 

The total revenue from the tanution of gasolene together with that from the licensing of motor 

vehicles was $47,600.000 for the provincial fIscal years ending in 1934,  while the motor tourist expen-
diture in Canada was estimated at slight1 over $202,000,000 in 1935. 
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NOTES ON IBDIRECT LIABILITIES OF PROVINCIAL OCVN1L2J?S FOR TEE flaB 1936. 

All provincial governments with the exception of Prince Edward Island have what are known as 

indirect or contingent liabilitiea. They constitute goveranent guarantees for loans to or bonds issued 

by railwaya, arunicipalities, corporations, or other institutions. In the event of non-payment of this 

debt by the companies issuing the honda provincial governments are liable. There is generally, however, 
good security and the liabilities guaranteed are never included in the balance sheet with direct provindal 
debt. The following note, describe the nature of the bonds guaranteed by each individual province. 

Nova Scotia. - Loan, to the niunicipali tie. of Inverness and Cape Breton; town of Canso; Bonds 

for Halifax Atbition; Loans to Locarno. Stormont and Renada Gold Mines and United Qoldfield., Accounts 

Payable of Inverness Coal Mine.; Loans to Fandy Coal Co.. Co-operative Fruit Grower. Finance Co. ; Farm 

Settlement Loan and Lake Thomas Syndicate, also guarantee, of uncompleted contracts - New Annex Building. 

New Brunswick. - Bonds, of the Town of Campbellton, Railway Companies, New Brunswick Cold Storage, 

Farmers' Co-operative Crewery, and Roman Catholic Hospital. 

Quebec. - Debenture and Loan Guarantees to Municipalities of Three Rivers, Terrebonne, Ste. Agathe, 

Riviere ±1 Loup, Grand'Mere; Hull Court House; Technical Schools in Hull, Montreal, Quebec and Three aver.; 
Corporation of Lake St. louis Bridges Bank Loans to Quebec Liquor Commission; Cooperative Federee de Quebec; 

Producteurs de mere d'erahle; Cie de Conserves; Societe Cooperative Agricole de Grondines. Portnenf; 

Valleyfield. Canning Co.. and Societe Cooperative de Tabac de Farnhem and Societe Cooperative dee Jardiniers 

Ilarsi chars. 

Ontario. - Bonds or Debentures of the municipalities of Tack, Capreol • Cochrane. Faglehart, 

Ralleybury, Rapuekasing, Matheson, Timinins, Sturgeon Falls, Sudbury; Eytho Electric Poser Commission 

(*98,000.000) ; T. & N.O. and Sandwich, Windsor and Asheretburi Railways; Niagara and Presqn'le park 

Cission; Toronto and Western Universities; Municipal Housing Act in certain cities and towns; 

Deparent of Education Act and Amendments; Packers and Ihiry Co-operative Associations. 

Manitoba. - Guarantees of Principal and Interest of Municipalities, Canadian Northern Railway  
and Farm Loans Association. 

In addition. intereSt only is guaranteed on certain municipal, debentures and rental, of leaed 

railways to Northern Pacific Railway Co. • as well as Provincial Savings Office liability to Depositors. 

Sasketchewan. - Guarantees to principal and interest of Halsey Debentures, Ikeinaga District 

Debentures, Advancement of Agricultural and Educational Intereats, Sasketchesen Power 0imi .si on 

(operating account); Superannuation Account (Interest accrued) and Dominion Government Seed Grain 

Advances. 

Alberta. - Guaranteed Bonds and Debentures of Irrigation and Drainage Districts and University  
of Alberta; guaranteed Bank Loans of Co-operative Credit Societlee, Rail Insurance Board, Irrigation 

Districts, Marketing Association, Cities of Calgary and Medicine Eat and Miscellaneous. 

British Columbia. - Guarantees Canadian Northern Pacific R,,jlway Co. ($40.157,523) now 
operated by Canadian National Railway ( British Columbia Government holds first mortgage on all Canadian 

Northern Pacific lines within Province); Pacific Great Eastern Railway Co. ($20 . 160,000); Vancouver 
and District Joint Sewerage and Drainage Board; Agricultural Credit Coimnieeion; West Niccalan Dyng District. 

Sinking funds have been established in connection with the four last ziemed guarantees. There is also 

a mnall guarantee pursuant to 'Departhent of Industries Act. 19190. 



TABLE 6. - DEBT OF ALL CANADIAN MUNICIPALIT=S BY PROVINCEB, YEAR 1935. 

Bonded or Debenture Debt 
Total 	Direct 

Gross Bonded Sinking Net Bonded Province Other Liabilities 
or Debenture 

Debt 
Funds and 

Investments 
or Debenture 

Debt 
Liabilities (Less Sinking 

Funds) 

$ $ * $ $ 

Prince Edward Island 1/ 	2,479,550 1/ 	522,843 1/ 	1,956,707 2/ 	407,027 3/ 	2,363,734 

Noyt Scotia 33,866,913 12,367,142 21,499,771 11,697,984 33,197,755 

New Brunswick 27,538,898 7,142,948 20,395,950 - 4/ 	20,395,950 

Quebec 574,883,119 76,652,767 498,230,352 116,840,843 615,071,193 

tario 461,653,182 56,833,480 404,819,702 .5/ 	38,879,128 6/ 	443,698,830 

Initobt 95,557,149 42,435,152 53,121,997 21,237,601 74,359,598 

Saskatchewan 7/ 	55,510,672 8/ 	16,522,383 38,997,289 58,707,760 97,705,049 

Llberta 67,251,233 9/ 	23,022,739 10/ 	44,228,494 11/ 	6,485,121 12/ 	50,713,615 

British Columbia 127,370,560 32,209,466 95,161,094 12,870,255 108,031,349 

1,446,120,276 267,708,920 1,178,411,356 267,125,719 1,445,537,075 TY1&L 

1/ City of Charlottetown and seven incorporated towns. 
2/ City of Charlottetown only. 
3/ Net Direct Liabilities for Charlottet own plus the Net Bbnded Debt for seven towns. 
4/ Net Bonded Debt only; Total Liabilities not available. 
5/ Total Current Liabilitjes and Capital Loans for cities only. In addition to the above there were *25,719,175 Contingent or 

Guaranteed Liabilities for citis. 
6/ Net Bonded Debt for all municipalities plus Total Current Usbilities and Capital Loans for cities only. 
7/ School Debt of villages and rural municipalities not included. 
8/ School Sinking Funds not included. 
9/ Cities only. 
10/ Sinking Funds for Cities only have been deducted. Sinking Funds for other municipalities not available. 
11/ Towns, Villages and rural municipalities only; other Liabilities for cities not available. 
12/ Gross Liabilities for towns, villages and rural municipalities plus Net Bonded Debt for cities. 
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