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The courss ol wzar wocl Jrlﬂeo in 1854 wuos Gistir netly upwer
Can calan ezshern ocl, Gousstic, bright w biood, wWes Pog LER ;ouﬂa
in Jemuery and 44-48¢ in Dgoeumbsr ot Toronso. wastern wool,
Couesnlc, semi-pright, o/8 s“ooa, ross from 39¢ in JdaAusry o
44¢ in Decenber, while ~rsevean’ Tange 7oo_, semi-bright, § blood,
want from 37¢ %o 46g in’tha sane Heried, Thesz prices coupare
with 163¢,19¢ =nd 21:¢ rpsiaciiveiy in M5, The higivey prices

' ~eseG Furcnzzn and Japencsc Gemands,

were caused by recently
the diseppiercnce O Wil
sroduction and increased wowld
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ks of resT ool, reduced world L
conswmsion relatively to pre-wel

in the Ceradior sttustion.is The good
troduced sinc:z 1213 oné which has
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Sen- )UllCu tc prach of 1t

s a consequance “hére o, aferoviag dstand for oux f”O&HCt fronm
Great Britels szod the Ynited Su“u_o, Bui warticularly ithadformer.
Sapmadian wrices weflect the-world wide coadition of short supnlies
znd thz growing iérands whiel have becnh nravelant for ‘some time.
Tre immoQizse causs of <ha Nigher pricce is the incrsascd demend
on the »ert of Gerneny, F:“nop and Jawa:‘ whick -hals  SHELIE Sp e
ceent wontihs but this wust Te relzted t¢ conditions wiich go

farthul Back,

In 1824 there wes o shortzge of wocl »Hroducsion in sever Gl &
of the chief wool growing centres including ﬁua relie, New Zeseland,
South Africz ead South imerica. The sher t~5\ in lustrs llun “rool
alone is estimated &t "FC 0CC balss =a cormared with lest year
ind 1,200,000 beles as comparuq with 19%1. Produciion in
Mustrclia hos bean dimirishing for s long Bériod although it is
ioncgded_to be the finast sheen railsing country in the world.
ihe.;alllng off in Hroductlion wes augrsnted by 7ar donditions snd
ugelr aftermath but it ie of even longcr.sﬁaro a7, From 1860 Kto
1821 the nuber of sh;rn in Australia incraascsd by 0,000,000,
from 1821 5o 12235 ths Gecrsuse was 37,017,300, In 16“ Aastralic
hed 106,900 ,00C shaap, im 1310 Y, COJ.P\C gnd in 1221 ihs nuwber
ned declinad to 88,2 0,000, Poricds ¢ o ~rh* ware vasponsible
Tor considerables diminution but the mowves of populetion fron
ceuniry t0 city, lacshk of suitsnle ion 0 TEplaeos Tnsse
lcsses Elu. luuuC,Ly, the 4laorgapizs oreustt &ddus Dj Tae
Wer, &re€ given ss addlitionz. rzasoms. ceinethiftion of nuititon
rersus "007 is ccou**“blﬁ ioer great igns in Shis *“oLuctlon
of merino ”ool hecause crosa-bred shes SUG Bgnr. gubetit tcu
for the better -wcol-deecring r2rinos. Ferldts smnusl weaiho
clip hes uec¢1n3c oy 173,060.960 pouwnden, Tuzkiag dghe TIOTIL a e
TholeLit is estimeted that there zre now L0C,050.000 luss sheep
than thers were irn 120C
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~_Alshouch the Hrasent showiage it
~hich go buck inte rz=rar tides
ffairs todey is iwmsdiszid &
geveloned buy the war I
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oW arliies &t these gf box
Crogs-urad weol nroduc:d vy Aus
ofter—ords catered ;;fo snodh i
producy also, Dy thies azyew
losses which wichs snsus £row &
dlit@ry purpoces 2ud was to Giv
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', supply of wool on its h;hdn et lavpsenont ionfc fRthich®=ag nerinq?‘
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Thensthe wargended the#Britiah governaert nadra veryllar

The wonk SCHLIOI~SOLEM Was contirted wisii duly+1920 and! t““'
thatbitime thera wers on%handh 4, 4(& 191lebalzs offvool whichihadl
beon purchased inoa Australia, Yew 4zalend, Scubl’ AFTICa'aﬂd the'
Tulklann lgiands. Afier a terxnorary Siump¥in 1919 Voo] Wab'ln_f*

eat demand o7ing toithe commercial hocm which wes'being i '
cxp°r*cruai gensral PR then"che gﬁ*,u glusp canelin the+aﬂllna
of *TI80 wooltor iden bvgun 2ipreaipitate d?blluu.’ Under ' tiie ’“H?'W'
control scheme 3,635,000 u“*cs “ud ozen n3m6¢bi sbut®thel uL stlon P
wes what 0 Go with u** 2,208, 191" unecoldfbase "To have .hunr!’.-d" ; i*
thesa on the ‘market alter duly "300 when cne control schene v | jnﬁ”
ended would hava Cepressed prises t0 o vaory low level. ”Insteadh.#pjj'
of ‘doing so z markeling agscciation"krown os tuc Britich® 5“9 135'*5 8y
Australlan Tiool Healigation hssociaticn, (BAVRA), wes formed.iihel 4 ¥

vork of marketing the residual wool was carried on Oveljéhp sfiod, ﬂﬂ;_
o- thiree yerrs enuing inillay 1924, and : ao con;uct:a atgafprof 1* gﬁyrﬂtf
of £70,00,0%0. - o ti . N
2 - PR o
1 ] -y ¥
A.study of decwand and cupply conditlions made 1t ocvzou~'{ ; =1
to the essosiation thai’low wool prices could not long Provallis i
and'the policy of graaueljv m"Vet1n~ thefsplus, was sovnd fl 7 . -;%;_
bothsfron the point of viewhct nrcfi‘ and eﬁ0uomy Q3 uom»rlalff_ Y s
Diring ths war period there had be a fellingiolf¥intsheey™lFTs Lgﬁ
hrodaction @l over e world. tub ;ov brices'prevadling ufter,,;ﬂﬁiua

thegslump¥in"1930Nand idurine 92181 ed to=furtherrz s ctions in :‘ﬂ“kﬁ;
le size of flooks.™ Thelproduction off sheen’fe11’0if sharply Ml hﬁfu
in wmany countrigesond-ior vhﬂ 12t three yeers wool vaOUut¢og§f,J%gaP
has legpedibehind® consusption Supolizsshave been' growing NOEREE I”*;E'
srialler whilcgdeuand has®ines -Og. The%increasing¥use¥of wooi- ikl W
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With the diswppesrence of the BATRA wer surnlusgthe suuvly]? N Y-

of wool is now un the sheen’e bacl. it is ecstimated that in L;ﬂhu'ﬁ"l
the pre-wer pericd off1503-12 the wo:lu s ammual clintiiis: NEu PO

5,203,0C0,0C0 pounds.  In 3833, it was 3,604,000,000 pounds. “Thorpes
1524 0110 is eatimated to neve veen 2,511,000,000 pouads. ' The Vi A,
snnu2l con: u13t1on forl thallast thrae. yca*o .as r enged’ from Tﬂg iy S
N,suu 00C,0CC 1o 3,075 Ou0,000 nounds.. These fisurées show Cleul‘lY? &
it agMisiocon ek of car“~ supnlies $9 meet demands and "taxen 'Tf'-‘ﬁ
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