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INVESTORS' INDEX NUMBERS OF COM BOKSE LS §  \1/eir

1919 to 1928 NE PAS f h

Monthly figures for the Investors' index numbers of common stocks,
computed by the Dominion Bureau of Statistics on the basis 1926 = 100, have been
carrie& back to 1919 and are published in the accompanying tebles. The index
falls into two parts, viz., the period subsequent to 1926 and the one prior to
that year, For the years 1919 to 1926 those stocks were used which were included
in the index number previously issued on the 1913 base, viz., 31 industrials, 10
public utilities and 9 banks, or 50 stocks in all, From 1926 to date the monthly
index contains 112 stocks including 80 industrials, 23 public utilities and 9 banks,
Desvite the difference in the number of stocks included, the trend of stock orices
is adequately shown throughout the whole period. The larger number of stocks
in the revised index number, though adding little to the accuracg of the general
index, gives more complete information regarding various groups of stocks traded
on Canadian exchanges,

Banks are included in the monthly imdex numbers dbut not in the weekly,
the trading in such securities not being, as a rule, sufficiently important to
necessitate their inclusion in a weekly index. 1In any case their oresence does
not affect the general index more than a point or two.

The accomvanying chart shows the movement of Industrial and Domestic Bublic
Utility stocks over the years 1919 to 1927. As would be expected, the utilities
moved within a narrower range than the industrials, thus indicating their greater
inherent stability,

Some salient features of the group movements may be mentioned. The
miscellanecus group showed a rise of 147.5 points between its low and high index
numbers during the period 1919 to 1928, Iron and Steel and Iron and Steel
Products and the Food and Allied Products groups came next, each showing a differ-
ence of 143,7 points, Other groups had the following differences: Milling stocks
130.2 points, Power and Traction 111.3, Textile and Clothing 97.2, Pulp and Paper
96.9, Transportation 54.1 and Telephone 42.1.

All industrials registered o difference of 129.0 between their high and
low indexes, these being U3.5 in August 1921 and 172.5 in January 1928. Domestic
Utilities were 63,2 in July 1921 and 136.2 in Jamuary 1928, a difference of 73
pcints. Banks were 82.6 in October 1920 and 129.% in January 1928, the difference

being 46.7 points.
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IRVISSTURS ' o0k THLY INDEX NURBHRS OF GOlaiGh STOCKS
19263100
. General Banks Utilities Industrials
laenth Power lron,Cteel and Pulp Textiles Food and
Todal Total Total Transportation Telephone and Total Irecn and Steel and Milling and Mlied BRipoel-
Stean Tracticn Froducts Faper Clething Products lanecus

Bo. of Steekg 52 1] 10 2 1 1 31 5 5 4 5 e .
1919
Jaruary 61.8 b5 Dl 101.6 94.1 40,3 47.3 Slad 54,7 70.5 43.1 g1 g%
Felruary €2.5 90.9 80,3 192,7 93.8 40,0 48.0 80.0 57.¢ 69.2 43,2 36.9 31.9
larch €3.1 9.4 81.0 103.7 94,0 42.0 48.8 81.7 Ly €8.4 46.5 37.1 32s 7
April 64,0 9€.3 81.C 103.7 93.9 42.1 5052 @81l 58.3 10.3 Bath 4 33.¢
lday &7 90.7 83.7 108,0 34,0 42.6 55.1 80.4 60.9 P, T 50.8 40,3 35.8
June 66.1 91,1 L 106.5 85.9 AP 7 Vit 82.5 63.0 8G.5 49.9 40.9 35.€
July €6.9 91.3 82.4 106.5 86, 42,4 r 85.3 64.1 80.1 52.5 44 .4 36.0
August €€.0 90.5 81.0 104.4 b, 2 41.9 53 791 63.6 83.6 52,2 459 35.9
Septemter 66.6 90.3 78.8 100,8 §6.3 447 LAY 83.9 Gilfe. T 86.9 536 45.1 36.4
Getcber 6«7 90.0 Gl 97.4 85.5 41.5 59 I8 90.9 73.2 86.0 56.1 48,1 kv
November e 56.0 74.4 93.8 85.1 41.2 60.2 91.1 Tes 92.8 R0 47.9 3¥aL
December €7.9 89.5 TELs 98,3 83.2 41.9 61.6 97.3 82.3 87.0 56.9 48.4 36.3
1920
January 69.0 853 Pyl 90,2 80.3 41.4 63.7 %9 # 88.7 87.0 57.6 49.1 36.8
February 65.0 89.2 fi= B 29, 7 75.4 40,2 60.8 Hi5 85.0 80.8 . 5 45.0 35.8
larch 68,0 89. il 89.3 78.0 40.6 62.4 95.3 89.7 S, 58.1 48.6 258
April 67.4 89.1 693 86.7 74.5 40.1 62.5 94.8 L] 76.3 STLS 45,8 34.8
May 66€.3 89.4 67.6 84.5 15.6 39.0 61.5 89.7 94.4 e 7 58.1 a7 34.1
June 67.9 87.1 66.9 83.0 15.7 5. 3 64.9 89.3 106.8 14.5 ©0.3 40.2 34.9
July 69,8 8€.4 69.5 87.6 74.8 39.3 67.0 87.3 14543 YT | 03.6 3545 34.1
August ¢8.0 85.2 68.8 86.9 74.0 38.3 €4.5 81.6 110.6 7545 Elg7 38.8 33.2
Septemter 68.4 84. 68,2 86,2 73,9 38.0 65.8 80.8 116.5 L 2 61,0 Mot st
October .2 82.¢ 63.7 88.9 74,1 37.7 €3.3 76.8 114.@ 28.2 8 36.g g 7
November €2, 82. 68. 87.4 i 6.8 5.8 () b 3 ) B 30.0
December 60.; 83.;,. 67.3 8;.4 :]]%.2 %6.5 §§2 ;0.9 ‘ b5 6%.5 29.2 32.4 29.5
1921
January 62.3 85k 1 65,9 87.0 74.1 38.6 54,6 15.17 86.5 64,6 49,2 33.5 3145
February €2,8 86.4 113 9C.6 .5 38.9 54.1 74.6 82.5 €7.4 49.7 34,4 32.C
March 6C.C 85.9 66,2 82.6 76.C 38.1 52.0 k.8 7¢.3 €4.7 56.2 a2 g1
April 58.8 85.4 64.8 80.0 76.2 38.6 50.8 68.8 q7.5 €87 49.% 30.8 %5
Hay 8913 85,2 65.6 80.7 B 39.5 51.4 6% : 79.2 €3.3 F 30.4 30.€
June 56.8 84.4 63.6 78.3 74.6 38.0 48.2 (5, W 69.2 €2.6 53.7 2y 29 .6
July 54.4 83.8 $3:2 78.0 75.2 35 44.4 Dkt 59.4 59.9 i g/.% %y ML}
August 54.3 8i.5 64.5 86.1 P52 3F.5 43.5 58.2 Mis 5 58,9 L BT 20,6 28.3
September 54.5 84.4 63.2 79.5 T6:% 37.6 44,0 €0.3 ;. %} TS ] 26, 7 28.4
Octoter 56. 84.9 63.8 TEA 7€.C ad.8 4752 €5.3 €3.9 57.6 55 27.3 2%.5
Novemter 57.1 84.9 €4.¢€ .5 75.6 1o 46.1 68.0 €5.6 L1 1 Sesd 27.8 29+%

Pacember 57.4 85.3 €€.7 82, 2 7¢.8 40w 47.4 64.1 €3.9 59.8 575 27.8 30.0
\
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IMYESTORS' KMONTHLY INDSX NUKBERS OF CULLUN STOCKS {(Cont'd) .
General Barks Utilities s AS) 1 g 0N Indust;'ials
Power Iron,Steel und P\lef—* = S WNELL10s Boed and liiscel-
Total Total Tctul Transportation Telephone and Total Iron and Steel und Milling and JAdlied laneous
Months Stean Tructim Products Paper Clothing Freducts
No., of Stocks 52 11 10 2 & g 3 5 5 4 5 é 6
1922
January 56,5 84,6 66.4 81.6 W 40,2 46,2 5EL1 61.6 598 b1 Flo) 27%7 29.9
February 5T+5 83%§ 68.3 84.9 (o 39.9 4 60,6 64.3 €0.4 Sy s 7 29.7
March 59.2 83.9 852 88.2 vt i, 40.0 49.0 34 66.3 64.% 58.0 28,1 29.9
April 61.9 84.5 72.0 90.5 .2 41.1 52.4 697 14,6 68, €0.9 30.9 30.9
liay 63.3 84.3 o 6 90.6 80.4 42.1 54.3 #2:5 -1 70.0 s 2 33.€ 32.0
June €2.6 84.2 e 2 88.1 80,2 18 5442 75.4 74.8 €9.8 65.5 Selig ] 31.5
July €2.8 84.3 23 8%.7 80,6 42.8 5359 Tl 5.k 66,5 €4.9 34.1 32.0
August €4,5 84,6 73.0 90.1 82.9 43,7 56 .4 a Foi 81.6 66.3 68.0 35.2 £t 2 |
September 66.2 84.7 %2 93.2 84.3 44,5 58.1 T6.4 83.1 66.8 71.2 38.0 34,6
October 65.6 85.4 7445 9% 1 84.1 44,4 57.9 70.€ 82,5 €8.3 13.2 380 34.7
November 65,2 86, 72.9 89,7 §2.8 44,2 574 66.1 80,0 €9.9 75.5 39.0 35.1
December 66,1 86.2 73.6 90,2 81.4 45,2 58.5 68.5 82.4 72.6 74.9 40,1 35.3
122 3 i
January 67.0 89.1 76.2 92.7 83.3 46.0 59.2 68.1 81,8 76.9 7% 35,8 35.6
February 68.8 89. 78.¢€ 14 85,6 47.3 60,9 70.6 a2y vi R 82,2 40.9 3€.9
March 70.3 90.2 5.5 96, 87.7 48,9 €2.7 76.8 82,7 80.0 85.4 4l.7 38.6
April 70,8 90,4 81.6 99.8 8%.2 48.9 62.6 76.5 81.8 16.1 8€.6 41,5 39.3
May 70,3 90.8 81.9 99.¥ 3 B | 49.8 €1,6 74.9 81.2 759 53.8 40,3 39.0
June 70.2 90,2 81.9 99.1 88.3 50.7 €t.4 .1 | 43e0 733 83.1 40,3 39.0
July _ EOLT 88.3 79.8 96,3 ~~_ 87.8 49.5 54, 7 6. 8 79.1 68.3 79.4 38.4 38.0
August €7.6 82.1 195 791 e Y 49.€ 58.8 67:2 80.9 66,1 i § 38.3 38.5
September 67.2 86.1 194l 63.17 859.7 51.4 0.y 66, § 194 €6.7 TWad 38.4 39.0
Cctober 6€.9 84.9 3.5 94.0 89.5 [ 5 58,2 €5.1 e T €6.9 77.8 387 39.5
Nevember 67.1 85.0 Bl 95542 89.4 52,0 58.0 €€.5 f5e2 €8.1 159 39.3 40,2
December 68,2 85,1 oY 9.9 s 7% | 55.0 59,3 71.4 76.€ 68.4 7€.0 41,5 40,8
1924 :
January 70.3 25,( 33.4 %S 92.17 L 6.7 75.2 32.9 72.1 TZog 43~g 2303
Fehm:arv 13 . 4. P 2-§ ‘O. 6 - * .2 . 440 .
March - zO.% 85.1 83.2 3;.; 34.3 59.% cg.g §8:§ 78.% 29.7 %5.3 44,0 4%.2
April 2.0 84,5 82.3 96.2 9.2 B2 88,6 74.8 132 63.4 70.3 42,3 42,8
May €9.1 4.3 83. 96.C 92.7 2.1 "59'%, .6 5.2 3,0 10. 41,9 43.0
June 69.2 84,1 o o] 9% & 9.3 4.5 L E = TE-T 33,7 . 6T i 43.3 43.0
July €9.€ 84.3 8549 96.4 %l 0.2 £9.5 B -y, e 70,0~ — 70,0 45.7 43.
August 70.6 4.5 86.4 9€.7 95,2 o €0,S 7447 15.G 7 g 2 4€ . ¢ 44,5
Septemter Eixe 8.4 85.¢ 94.9 990 ot .4 €2.0 8.4 4.0 13.0 19:2 48,8 4%.3
Octeter &5 88,5 8.8 954 99.4 €35.3 61.1 37.9 29.6 75.1 14.9 49.17 45.7
Novemper 72.5 51,0 88,2 g€.1 95.8 €8,2 82,5 M0 6£8ad Trhe 7 76,9 50.5 4t.9
December Tade § 50.7 08.8 97.0 160.0 6.1 63.4 83.3 fail 19.5 TTew 52,6 47.€



INVSSTORS' MONTHLY INDEX NUMBERS OF CCMMON STCCKS (Cont'd)

1/ Frior tc 1926, 11 tunke:

und 52 general

. General Banks Utilities Industrials
Months Total Bobolls Botal Transportztion Telephone fggbl : ’ i;gﬁ’iﬁgeétZZE igip Willing zigtlle iziie:nd %ﬁ;gjﬁs
Stean Tracticn Tetul Freducts Puper Clcthing Preducts
Ne. of Stock 58 ot 10 2 1! 7 3 ¥ 5 4 5 & 6
{- RO
January 74.0 91.1  85.3 9644 98,0 63.4 66.0 85.4 10,4 85.2 79.4 v ¥ By
February 76.5 e B Ty 96.1 97.3 66,2 69,8 88.9 71,0 91.6 g1.2 65.9 55.9
. lgren 159 Slhgd ¢ 5,2 93.6 98.8 67.4 €9.2 4.5 ™. ¥ 88,8 g 65.4 540
April 1565 Sied, W83 9l T 98.1 €8.1 o5 W 86.2 a3 86.0 80.7 8735 g6.0
Ly 76.9 9dayt - G52 92.1 98.9 69.9 19.9 86,5 69.9 86.2 85.5 68,5 9 49
June a8 92 ' 2108 .0 90.0 100.3 73,8 72.4 k.2 71,8 87.0 86.8 2 61.2
July 19.5 Geio3- | el 91.0 99.7 73.8 T4.6 84.9 12.8 91.4 89.3 iS50 €4.7
August 83.4 gl - ' 6843 92,2 100.9 78.1 80.0 87.4 16.8 96,9 91,8 82.3 ko9
September 84,6 96,1 89.4 93.4 101.6 79.6 81,0 89.8 74.8 98,7 94,2 92,0 R %
Cctober 87.7 93 | 9l 95,6 101.3 80.4 85.0 90,1 T4.5 ghe9 958 92l 81.4
November 87.4 1) R R T0) S 95.4 100.9 79.0 84.17 89.3 9% 3 e 95.4 I8l i .3
December 88.7 99.3 90.4 94,0 101.9 80.8 86.9 90.6 83.0 96.9 96.5 93.1 81.9
No, ¢f Stocks 501/ 91/ 10 2 L 1 31 5 5 4 % 6 6
1926 )
January 92,1 100.0 91.6 95,7 101.3 81.5 9149 90,4 86.1 10253 98,8 249 9l
February 97.1 RO 30, 953 100.8 Lo | 83.2 58,5 95 =7 50,2 104,9 99.8 92.1 104.0
March 94.0 995.6  94.2 99.5 00,4 82.4 93.9 95,7 87.6 100.3 98,2 90,6 95.4
April 93.3 8.8 54,8 995 -1 84.4 92.6 95:3 87.5 93.8 97.1 88,7 9443
Moy 92.4 98.6 95.6 101,2 97.3 T S0%7 93.8 85,2 91,2 9€.5 92.7 91,2
June 94,6 95.4 97.8 $03s 7 999 85+ 11 93 9¢.3 82.4 956 Y 3517 97.2
July 96.7 100,4 §8.5 105.3 100,0 84.9 G€.2 97.6 90,C OF.0 . 9.l 9.5 98.4
August 100.2 Do ‘IeiKS 1061 100,0 - 89.1 16,1 100,0 97. 6 98,8 80, 3 - “IOT A 104.5
September L340 100.3 100.9 106,8 Q051 89.1 105,6 102.3 1051 103.7 100.8 X051 108.7
. Gctober i1 1R 100,2 100.8 168.1 95.6 91,8 103.6 102,8 105.0 101,6 98,2 104.0 105.4
Novemter 103.6 B60=3¢ ' AGIL 5 105.£ 99.9 92.4 10€.3 104.5 106,2 »new L 3 107.9 108.4
December mak 102.e 99.8 106.8 18 3 85.8 107.0 106. € 105.5 106.1 104,.6 108,0 107.2



INVESTORS ' MCNTHELY INDEX NUMPERS OF COLEON STOCKS
1926 =100
General Banks | UTILITIES INBUSTRIALS . COMPANIES ABROAD
| , » P G T VT L T IO (5 ¥ Tox- | "y o S WS o =
- Total ; Total | Total:por- ephong ' Pewer ' | Total,, | Steel & '|; Pulp : jtiles ; Foeod , ;L !
: : taticn | and ! and ! | Iron & and | lill- Oils  and 1 and ‘Bever- | Mis- Total |Indus*-iUtility
No.of | Tel- Trac- | | Steel Paoer v idng il Cloth-! Allied |ages cellan- T iy
Secur - | ) 11 sgrapl:| tion Products ing Products gcus Sl 18 &
ites | W12 3 Ls 2 2 12 79 9 9 gai i f)'w3 g 21 7 16 8 1 ]
Pt ol ‘ : : i :
Jan, 110609 105.9 {108.1 {105.9 | 101.0 [ 113.3 {108.9 . 108.7 9% F L1085 19T 6.5, | 1069 . i 1355 1 i ARIOTE > o hiEa
Baby® + (02,0 i106¢6 TSI s IR N BT TG |114_.1 d244:2 98.1 | 115,5 ﬁ 102y ol L0123 108.6 1%4.5 106,66 [105.0 4108.5
- l ;
Mar, l113.8 0o LIS Gl h- Yogiiad T a2ite " Stie Al 43, g8kt ool a3 Bk ol 8 115.0 Li53 O L ROSLAN, 98 Tis Jlisadd
]
AR o2 1|1lee4 {073 1) 120:& (LA 1| 1078 i 000 hyan M TEE o Ry 184, I aderomand. e [ Hemg 19060 36,1 107,27 9%.24 Vabad
lay L6732 NagBsl 1185, 1ils, 4 |10y, 1 (g5 Roatse 155.8 P T2 LA 1 132001940 4iR9.0 (e > 136.7 4106, 13" 05" Rl
dungs ¥ W75 1T 10, T T T30Y 1T LOT06- | 134T 221 | 158 W | LTI W T16T) BT TR T ey le 122.9 1325 108, T T s
Juby 1183 [134.220020 6 +117.4 | '107.7 1 331,58 | 2% 154.4 97.440223,8 1 2200 Wa5.9) | L2EwE Y 185:8 LT haee Jliteg
Ol | 125 111949 Hazsen W119.4 FRaRs7 10138, Wilakoar Ul a0 1934126, 2 ') 135,00 113Y M4 ] 29,5 130,3 L2, Lpa 1T, 6: 1= es, ' i (8418 45
Sept. 1133.3 {128,1 (127.1 }117.4 { 108.5 | 147,0 |14€.1 | 185.1 B2 B39 65 ' r 161 0 W3 % | 136, 9 144,6 143.0 [124.6 410007 | BS54, L
v Get, 136,811,y 22%.8 1d24.3 ) 08 S 114309 {15445 187.8 I Moo s ot {1 ME0L4 IS Talt - i e, 7 147,1 Tdiim i 1 DL 1) BN g T . ¥
fodawd  1139°0 412006 1303 haasia b el 7Y 14 i0) ek i e o) N P S T R S L i N R 1€4,8 148.4 |130.9 [104,0 | 1€3.0
H
\xDec. l44.0 1126,4 |135.8 {132.4 | 132.7 { 147.0 |161.6 213.5 W35 1887 1Bt Ra6. 7 1 188.¢e 162,48 1594 HiR6, o 113652 LI1E.3
o
$ 1928
{ Jand | R49.3 " A29.3 1136, 2 113271 1]raus. o a8 dares | 2oq. ) 150,01 28747 |173.8/ 40,3 1170.3 16585 L75:9" |4 9B & f1oebe 1 108 2
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INVESTCRS' INDEX NUMBERS OF COMMON STOCKS

1919 to 1928

Monthly figures for the Investors' index numbers of common stocks,
computed by the Dominion Bureau of Statistics on the basis 1926 - 100, have been
carried back to 1919 and are published in the accompanying tables. The index
falls into two parts, viz., the period subsequent to 1926 and the one prior to
that year. For the years 1919 to 1926 those stocks were used which were included
in the index number previously issued on the 1913 base, viz., 31 industrials, 10
public utilities and 9 banks, or 50 stocks in all, From 1926 to date the monthly
index contains 112 stocks including 80 industrials, 23 public utilities and 9 banks,
Despite the difference in the number of stocks included, the trend of stock vrices
is adequately shown throughout the whole period, The larger number of stocks
in the revised index number, though adding little to the accuracg of the general
index, gives more complete information regarding various groups of stocks traded
on Canadian exchanges.

Banks are included in the monthly imlex numbers but not in the weekly,
the trading in such securities not being, as a rule, sufficiently important to
necessitate their inclusion in a weekly index, In any case their presence does
not affect the general index more than a point or two.

The accompanying chart shows the movement ¢4 Industrial and Domestic Bublic
Utility stocks over the years 1919 to 1927. As would be exvected, the utilities
moved within a narrower range than the industrials, thus indicating their greater
inherent stability,

Some salient features of the group movements may be mentioned. The
miscellaneous group showed a rise of 147.5 points between its low and high index
numbers during the period 1919 to 1928. Iron and Steel and Iron and Steel
Products and the Food and Allied Products groups came next, each showing a differ-
ence of 143.7 points. Other groups had the following differences: Milling stocks
130.2 points, Power and Traction 111,3, Textile and Clothing 97.2, Pulp and Paper
96.9, Transportation 54.1 and Telephone 42,1.

All industrials registered a difference of 129.0 between their high and
low indexes, these being 43.5 in August 1921 and 172.5 in January 1928. Domextic
Utilities were 63,2 in Julr 1921 and 136.2 in January 1928, a difference of 73
pcints., Banks were 82.6 in October 1920 and 129.3% in Jamuary 1928, the difference
being 46.7 points.
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IN¥e3TORS " AONTHLY INDEX NUMBERS COF COMMOM STCCXS

19263100
. Generul Banks Utilities Industrials
iscnth Power iron,Sieel and Pulp Textiles Foed and
Total Tetal Total Transportation Telephone and Tetal Iron and Steel and Milling and Mlied MKipoel-
Steam Traction Froducts Faper Clething Preducts laneous

No. of Stocks 52 11 10 2 i, 1 3 5 5 4 9 € .
1919
January 61.8 91,3 T8 101.6 94,1 40.3 47.3 81.4 54.7 70.5 43.1 I3 3as
February €2.5 90.9 80,3 103.7 93.8 40,0 48.0 80.0 57.6 65.2 43,2 36.9 31.9
liarch €3.1 90.4 81.0 107 94,0 42,0 48.8 oLy 5.5 €8.4 46,5 37.1 32.7
April 64,0 90.3 81.0 10 7 93.8 g2 1 50.2 82.1 58.3 10.3 5L b - 37.2 33.6
lay €7.7 98 L B 108.0 94,0 4o @' S 80.4 60.9 76.17 50.8 4G.3 35.8
June 66.1 91.1 gy, 1 106.5 85.9 ot $3.40 8a;5 €3.0 8G.5 49.9 40.9 35.¢€
July 6€.9 91.3 82.4 106.5 86.0 42,4 54.3 85.3 64.1 80.1 5485 44.4 36.G
August 66.0 90.5 81.0 104.4 8¢.2 41.9 53. Tl 63.6 83.6 i, 2 43.9 HLY
September 6€.6 90.3 78.8 100.8 86.3 41.7 99:9 83.9 60T 86.9 ) Y 45,1 36.4
Octcber 67.7 90.0 (% 97.4 85.5 - I 59.0 889 3 86.0 S6L T 48,1 o
Novenber €7.7 9.0 74.4 93.8 85.1 41.2 60.2 91.1 76.5 Had LU 47.9 3 oh
December 67.9 89.5 72.5 9064 3 83.2 489 61.6 97.3 82.3 87.0 56.9 48.4 36.3
1920
Junuary 69.0 89.3 b ¥ 90.2 80.8 41.4 63«7 9% 7 38.7 87.0 Gitk: B 49.1 36.3
Februar €7.0 89. i 89, % 40,2 60,8 2.5 .0 80.8 @, 47.0 35.
2 dho e 833 1826 9.6\ Gaa’ 1 458 AR SN o I R
April 67.4 89.1 69.3 86.7 74.5 40.1 62.5 94.8 93.7 76.3 ST 45.8 34.8
May 66.3 89.4 67.6 84.5 6 39.0 61.5 89.7 94.4 9.7 8¢l 41.7 .3
June 67.9 87.1 66.9 83.0 5.7 38.3 64,9 89.3 106.8 74.5 €0.3 40.2 34,9
July 69,8 8¢.4 69.5 87.6 74.8 39.3 €7.0 i3 5.3 15v9 ©3.6 .5 3%
August ¢8.0 85.2 68.8 86.9 74.0 38.3 €4.5 81.6 110.6 1845 oeh.'7 38.8 33.2
Septemter 68.4 84.0 68.2 86.2 o 38.0 65.8 80.8 11€.5 13.2 61.0 5% 7 33.4
October 6L3 82.¢ 69.17 88.9 74,1 37.7 318 7¢.8 .2 68,6 57.9 367 o 7
November €2.5 8ol 7 68,5 87.4 73.5 3¢.8 55.8 70.1 4.8 63.8 51.9 32.8 30.0
December 60.7 3Lk @ .2 85.4 73.4 36.5 53.2 1 ICIER 6.6 62, 49.2 2.4 29.5
1921
January 62.3 85.1 68,9 817.0 Tawdl 38.6 54.¢€ T5e1% 86.5 64.¢ 49.2 33.5 3155
February €2.8 86.4 71.3 90.¢€ W 38.9 " i 74.6 82.5 67.4 49,7 454 se=e
March 60.0 85.9 66,2 82.6 76.0 38.1 52.0 71.8 7€.3 4.7 50.2 32.2 381,
April 58.8 85.4 64.8 8c.0 76.2 38.¢6 50.8 68.8 Ti=d 63.9 47.7 30.8 . 5
bay 59.3 85,2 65.6 80.7 (s 35 S5k.4 €7.7 ' T2 £3.3 53.7 30.4 30.¢
June 56.8 84.4 63.6 78,3 ezt 38.0 48.2 2 69,2 €2, Sile1] 2805 29.¢
July 5444 83.8 63.2 78.0 (/% Al 44.4 LT 59.4 59,9 52,41 27.3 .
August 54.3 8:.5 64.5 o1 1, 37.5 43.5 58.2 55.5 5. 9 53.2 26,6 28.3
September 54.5 84.4 64,2 75.5 76.4 374 344.0 60.3 SR o 41 54.2 26,7 28.4
Octoter 56.3 84.9 63.8 T4zl 7. Q 38.8 47.2 &g, 3 €4.9 57.6 55.5 2033 9

Novemter Siald 84.9 4.6 79.5 75.6 38.9 46.1 68.0 €5.6 59.5 5€,9 21:8 29,
Pecember Sfis 85. €T 8242 76.8 40.1 47.4 €4.1 €3.9 59.8 57.5 #7.8 30,
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LINSSTOAS ' MONTHLY INDEX NULEBRS OF COMMON STGCKS (Cont'd) 5
General Banks U1 Bales ) : Imlt_:st;*iuls
Power Iron,Steel und Pulp.- Textiles Food and liiscel-
Tetal Total Tetal Transpoertation Telephone  and Totul Iron und Steel aod Milling and JAdlied laneous
Moriths Stear TG axe te Products Puper Clothing Preducts

Nc. of Stocks 52 il 10 2 1 7 3 5 5 4 5 6 6
1922

January 56.5 84.6 66.4 81.6 i3 40.2 46,2 Sfsd Gl.6 588 S0 3P 29.9
February P D 83.9 68.3 84.9 76.9 3%.9 47.1 60,6 64,3 €0.4 §7.4 27.7 2B\ g
March 59.2 83455 70,2 i8.2 T€.1 4C.0 49,0 637 68.3 64.8 58,0 28.1 29.9
April 61.9 84.5  EN 90.5 B - &354 €9.7 14.6 €8. €C.9 30.9 3G.9
iay 33 84.3 2.5 90.6 80.4 L2 15485 12.5 804 70.0 3.2 33.6 32,0
June €2.6 84.2 Th2 88.1 80,2 a2, 1 54,2 75.4 14.8 €9.8 65.5 34,17 N
Ty €2.8 84.3 2.0 89.7 80,6 42.8 v Wy 788 .1 66,5 €4,9 34.1 3850
August €4,5 84.6 43950 90.1 82,9 43.17 56.4 T kil 81.6 66.3 68.0 5.2 32:6
Saptember 66,2 84.1 152 93.2 84.3 44,5 58,1 76.4 83.1 66.8 71.2 38.0 34.6
Cctober 65.9 85.4 1445 92 84.7 44,4 57.9 70.€ 82,5 €8.3 a2 39.0 34.7
November B3P 86,2 785 89.17 82.8 44,2 57.4 66L1 80,0 €9.9 5.5 3940 E SA L
December 66.1 86.2 13.6 90.2 81.4 45,2 58.5 68.5 82.4 72.6 14.9 40.1 3.3
January 67.0 89.1 Toae 92.17 433 46.0 59.2 1 P91 81,8 (h% iy 38,8 35.e
February 68.8 89.8 78.6 S 85.6 47 a3 €0.9 70.6 82,5 78.5 82.2 40.9 3€.9
March 0.3 90,2 79.9 96.% 87.7 48.9 €2.7 76,8 82,7 8.0 85.4 a7 384
April 70,8 90.4 81.6 99.8 83.2 48.9 62.6 7€.5 81.8 T84 8€.6 41,5 3
Mny 1&, 3 90.8 81.9 99.17 87.17 49.8 61,6 74.9 8.2 5.9 83.8 40.3 39.C
June 70,2 90,2 81.9 9951 88.3 50.7 €k.4 23 83.0 733 83.1 40.3 PLRL
July 67.7 88.3 79.8 L 87.8 49.5 L7 67.8 79.1 €843 19.4 38.4 38.0
August 6T.6 82.1 79.5 95.7 Tl 2 49.¢ 58,8 67.2 80.9 66,1 11.5 38.3 38.5
September 67 2 86.1 19.1 SR W 85.17 51.4 56,5 €6.5 79.2 €6.17 T 38.4 39,0
Cetober 6€.9 84.9 3.5 94.0 89,5 Sa 58,2 €5.4 .7 €6.9 77.8 387 39.5
Nevember 67.1 85.0 0.1 95,2 89.4 52,0 58.0 €€.5 715.2 £8,1 75% 9 383 40,2
December 68,2 85,1 81.5 05519 91.3 55« 593 T1.4 16.6 68.4 7€.0 41.5 40,8
1924 :

January 1o\ 3 25.6 83.4 97.3 9. 7 53+ @r.? o 32.9 72.1 7z.2 43.% 23.2
Fetmrary i J 84. - A 60. 62. | . - 76. 44, .
Bevo - i{c.% gei4 838 bl %3 TR i1 = QMY s N SR Al i
April 9.0 84,5 83.g 96.2 92,2 942 59,6 74.8 (A W] 63.4 70.3 42.3 42,8
May 69.1 84.3 84, 96. T % @] ;.59.%; 7.4 ) ¥ «8.0 70. 41,9 43,0
June 69.2 86 85.1 95.€ 94.3 .5 &5 B L. -G8y Pl 43.3 43.0
July €9.¢ 84.3 8549 96.4 95.1 5.2 55.9 73.9 g ) 70.0 - PO 5 45.Z 43.
August 70.6 84,5 86.4 9€.7 9C.2 €5.9 €0.9 4.7 y o JNE) Tl TE.2 4¢, 44,9
September T 8€,.4 82.6 94.9 99.0 ot .4 62.0 8.4 24.9 73.0 T3e2 48.8 4e.3
Octcher 71'3 88-9 8 08 95-1 99.4 69-3 6131 ;?og 9‘b 7‘;.1 74o9 49-7 4_?-7
Novemter 72,5 91,0 88,2 98,1 95,8 €&, 62.0 BL.@ 6843 5.7 7€.9 T s 4€.9
December .3 90.7 85.C 97.0 100.0 €1.1 €3.4 §3453 70.1 T8 5 T7.¢ 52,6 47.6



LNTRSTOES

" WOWTHLY THDEX KUMBERS OF

1/ Frior tc 1926, 11 tanke:

und 52 general

General Banks Utilities Industrials
] Power Iron,5teel and Pul Textile Food and idiscel-
Months Total Total . Tetad Trunsportution Telephons and 3 Rk ang Suadd andp hilling 5! M e e
Stean Trgct¢uno+al Fraducts Paper Clcthing Preoducts
He.' of Stock 52 33 10 2 1 7 31 5 5 4 ‘5 ¢ 6
« ME2s
January 74.0 910 | o8 96.4 98.0 63.4 66.0 85.4 e 5 A 79.4 g 50.5
February 76.5 . 4+ 1aGa . 96.1 WG 66,2 69.8 88.9 L. 0 91,6 91,2 O e 55.9
 hiarck 75.9 g | BBi2 93.6 98.8 67.4 €9.2 85.5 e T 88,8 o TR €5.4 5(.0
April 755 980+ 1A .3 aEnT 98.1 €6.1 69.2 86,2 AR 86,0 80.7 67.5 SELQ
oy 76.9 1.3 85,2 92.1 98.9 A5 10.9 86.5 €9.9 86.2 85.5 68.5 9509
June 11.9 92,4 85.0 90.0 100.3 gt 72.4 8¢.2 i, 8 87.0 86.8 g2 [
July 195 93.3 86.1 91.0 9% 1 7858 74.6 84.9 y 91.4 89.3 75.0 €4.7
August 83.4 gl . Al g 92.2 100.9 /Al 80.0 87.4 Te. 5 96,9 91,8 b T g
September 84,6 g6:1 ~ 994 93.4 101.6 758 81.0 89.8 74.8 98,7 94,2 $2,0 T 1
Qctober T g98.3 1911 9546 Lo 8 80.4 85.0 90,1 14.5 $7.9 95.6 Gael 81.4
November o g8l , .90i5 95.4 100.9 180 g 89.3 15.3 74 95.4 93.7 81,3
December 88x 17 gE%E .| 9o 94,0 101,9 80.8 86.9 90.6 83.0 $6.9 96.5 330 pg
No. f Stocks 501/ gt/ 110 2 ) i 31 5 5 4 5 6 6 h‘f
1926 4 |
Junuary S8t b 0) CELSI I 181 9 95.7 101.3 81.5 91.9 90.4 86 .0 1093 98,8 9209 51,5
february SR MRS  —95.3 100.8 1@, 1 83.2 58,5 W 50,2 104.9 94 i I 104.0
lMarch $4.0 Gt | 94.2 99.5 100,11 82.4 53.9 5 o a7.¢€ 100.3 98,2 90,6 95.4
April ST ge.8 igng 99.5 975 84.4 T2 2.8 87.5 93.8 97.1 S8 94.3
ey 92,4 98.6 95.6 101,2 97.3 84,1 07 g 85.2 Slye @ G€,5 G287 91,2
June 94.6 99:4 978 1085 T bl ¥ 85.7 Pns 9¢.3 82.4 §5.6 972 Fes b ™ 2
July 96,7 1004 " - Sk 105.3 100.0 84,5 9€.2 97.6 950,C 95,0 . 95,7 9945 98,4
August 1®0,2 100,0 100.5 106.1 RO@A0- S6kal 20k 100,0 97 98,8 Vol SO Vo) W 104.5
September T @ JIOCLS 706, 9 106,8 10 1. 89.1 LEbs6 A0R: 3 20551 18IS 100.8 105 ;4 108,17
Gctober 101,9 1.2 .  Jau,8 105,1 99.6 91.8 103.8 102,8 105.0 101,6 G8.2 104.0 165 %
Noverter 103.6 1003 W0l 105.8 99.5 92.4 063 104.5 10¢,2 105,.2 101,3 107.9 108.4
December 103.6 WORLH + 198508 106.8 101.1 85,8 107.0 106, 6 26545 106,1 104.6 108,0 10752



INVBUTORS ' MONTELY IKDEX MUMBERS OF COMUON STUCKS
1926 =100
General Banks | UTILITIES INBUSTRIALS . COMPANIES ABROAD
; : b Eohadkl TR RN e Iron & | Tex- | 1 De MW G0 £
+ Total | Total | Totalipor- ephons| Pewer 'Total  Steel & | Pulp i itiles I Food 5 | . :
; i taticn | and and ! i Do | & aaid -l LTS T 03hs j and | and ‘Bever- | hiis- Total |Indusi-iUtility
No.cof | Tel- Erace y | Steel Paper : ing iCloti-| Allied | 1ges i cellan- rial ;
s Sli: il AU\ _| egrapk| tion | Products 3 ‘ ing Products | ecus i
ities | 112 ; 9 A 2 ot S0V A 9 5t ol S 9 21 7 16 8 WL WE
1927 | ! i | | |
Jan. 1106.9 |[105.9 [108.1 |185.9 ) 102.0 | 113.3 {108.9 | 108.7 29,40 1 10%: 5 | fE1sFI1E0 N E06.Y 95.89 TIRTE NI L L iR
Feb, 1112.0 ;106.€ |115.0 |115.3 | 107.7 | 116.4 |114.1 t 124,2 98.1 | 145,5 | 119.7;113.9 | 111.3 . |108.6 .| 114.8 |106.6 105 0 <1085
} .
Mar. M8 11 106, 9 [ 1T TLLT 481 20T a0 HR 1 0 el 1 133.9 512 |32 4120 Sl 11elR s B 58 115,9 1190 RO L Bk f113.4
} i
Apr SEEIEESd - B107. 311204 | g N T8 131420 (Mo, 2ot b Tdgha Bt | 128, 4, '10289) 11 8LgVIE ToBJeT! 11 ld 126 JLit BLOSE | 3w 8 1 oy
May 118.3 11089 19223 (dL5:4, | 10§ 4, | 1395 haoei6 5548 i O e L A T TR A 5 e iU A b4 iy L6 FI0EIH S g9 <4 12308
June 1117.5 }111.0 1120.3 |113.1 | 107.6 | 134.7 |121.5 158.0 4o g Sna |1 TE. Ty1ae 18 ) |00 122.9 $3FES Lol EEEL 7 [ G100 | 1R 2al
July' 9338.3 1114.2] fi220%81217.4 daor,7 13147 220480 | 15gdd 374 1238 | 12609115, 5 1123, 5 12%:' 1 L2558 Lt LG |1 9l lelal. 2
g, 8251, §%19.9 V25, & Tt UN1147 4387 1130, 7 165.0 Y038 4 186 2 o} 13500 f128. 4. [sr29.5 36808 5 L 2wm AT e | 952 JIREa R0
Sept. [133.3 j128.1 |127.1 {117.4 | 108.5 | 147.0 [14¢.1 185.1 1562, 5 (439 & +{. 1 GhviilaTde || 136.5 144,6 14300 P E24.6  1N00..04 Lish Sd, 1
Oct. [136.8 |124,9 [129.84124.3 | 108,5 | 143.9 1585, 1 18748 L34s b 1o Sl | Adilod MY 0 1114 )2 147.1 15007, pl2seil o 5448 "FIi ol
Nev., ~ 139.0 {121,¢ ]|130.3 |125,1 | 108.7 | 144.0 582 §'199.1 1400 1707 | 168 et 3ay | 149.3 164,8 148,4 |130.9 [104.0 |1€3,0
 Dec. f44.0 1126,4 |135,8 {132.4 | 132.7 | 147.0 |161.¢ 213.5 E2E. 9§ O T el ol 3% ol s BLlie 162,8 1594 1 | flRE0 pimbid 2l gl 343
" 1928 1 ,
y SR S L T2 N6 AT 135,01, Tl a4 7.8 daols '] 224, w51.6 118740 Va7au8 pestiy N 1983 16525 175.4 1143.3 $12842. 4 166.%

.
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