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IIVESTORs' INDEX NtMBERS OF CO 	stJ 

1919 to 1928 	NE PAS 
A' 

A r Ir!b 

Monthly figures for the Investors' index numbers of common stocks, 
computed by the Dominion Bureau of Statistics on the basis 1926 = 100, have been 
carrieê back to 1919 and are published in the accompanying tables. The index 
falls into two parts, viz., the period subsequent to 1926 and the one prior to 
that year. For the years 1919 to 1926 those stocks were used which were included 
in the index rn.nnber previously issued on the 1913 base, viz., 31 industrials, 10 
public utilities and 9 banks, or 50 stocks in all. From 1926 to date the monthly 
index contains 112 stocks including 80 industrials, 23 iublic utilities and 9 banks. 
DesDite the difference in the number of stocks included, the trend of stock Drices 
is adequately shown throughout the whole period. The larger number of stocks 
in the revised index number, though adding little to the accuracy of the general 
index, gives more complete information regarding various groups of stocks traded 
on Canadian exchanges. 

Banks are included in the monthly inlex numbers but not in the weekly, 
the trading in such securities not being, as a rule, sufficiently important to 
necessitate their inclusion in a weekly index. In any case their presence does 
not affect the general index more than a point or two. 

The accompanying chart shows the movement of Industrial and Domestic Bublic 
Utility stocks over the years 1919 to 1927. As would be expected, the utilities 
moved within a narrower range than the industrials, thus indicating their greater 
inherent stability. 

some salient features of the group movements may be mentioned. The 
miscellaneous group showed a rise of 1147.5  points between its low and high index 
numbers during the period 1919 to 1928. Iron and Steel and Iron and Steel 
Products and the Food and Allied Products groups caine next, each showing a differ-
ence of 1 143.7 points. Other groups had the following differences 	Milling strcks 
130.2 points, Power and Traction 111.3, Textile and Clothing 97,2, Pulp and Paper 
96.9, Transportation 54.1 and Telephone 142.1. 

All industrials registered a difference of 129.0 between their high and 
low indexes, these being 143.5 in August 1921 and 172.5 in January 1928. Dcmetic 
Utilities were 63.2 in Jul.-, 1921  and 136.2 in January 1929, a difference of 73 
pcints. Banks were 82.6 in October 1920 and 129.3 in January 1928, the difference 
being 146.7 points. 
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Np. 	f Stck Ji2 
Steam Tracticn 1roducts Fper Clothing Products 

W.iboel- 
lanecus 

1919 
Ii 10 2 7 5 4 5 6 - 

Jaruary 
Fruary 

61.8 
62.5 

91.3 
90.9 

19.1 
80,3 

101.6 
103.7 

94.1 
93.8 

40.3 
40.0 

47.3 
48.0 

81.4 54.7 70.5 43.1 37.1 31.3 
1arch 
April 

63.1 
64.0 

90.4 
90.3 

81.0 
81.0 

103.7 94.0 42.0 48,8 
80.0 
81.7 

57.6 
57.5 

67.2 
68.4 

43.2 
46,5 

36.9 
37.1 

31.9 
32.7 

May 
Jrnie 

67.7 90.7 83.7 
103.7 
108.0 

93.9 
94.0 

42.1 
42.6 

502 
55.1 

82.1 
80.4 

58. 
60.9 

70.3 
76.7 

52.8 
50.8 

37.2 33.€ 
July 

66.1 
66.9 

91.1 
91.3 

82.1 
82.4 

106.5 
106.5 

85.9 
86.o 

41.7 
42.4 

53.1 82.5 63.0 80.5 49,9 
40.3 
40.9 

35.8 
35.6 

August 66.0 90.5 81,o 104.4 86.2 41.9 
54.3 
53.8 

85.3 
79.1 

64.1 
63.6 

80.i 
83.6 

52.5 44.4 36.0 
September 
ctcber 

66.6 
67.7 

90.3 
90.0 

78.8 
76.7 

100.8 86.3 41.7 55.9 83.9 67.1 86.9 
52.2 
53.6 

43.9 
45.1 

35.9 
36.4 

November 67,7 90.0 74.4 
97.4 
93.8 

85.5 
85.1 

41.5 
41.2 

59.0 
60.2 

90.9 73.2 86.0 56.1 48.1 37.7 
December 67.9 89,5 72.5 90.3 83.2 41.9 61.6 

91.1 
97.3 

76.5 
82.3 

92.8 
87.0 

55.9 
56.9 

47.9 
48.4 

37.1 
36.3 1920 

January 
February 

69.0 
67.0 

89.3 
89.3 

72.1 
71.3 

90.2 
89.7 

80.3 
77.4 

41.4 
40.2 

63.7 
60.8 

99.7 88.7 870 57.6 49.1 36.8 
March 
April 

68.0 
67.4 

89.6 71.1 89.3 78.0 40.6 62.4 
92.5 
95.3 

85.0 
89.7 

80.8 
79.1 

56.5 
58.1 

47.0 
48.6 

35.8 
35.9 

May 66.3 
89.1 
89.4 

69.3 
67.6 

86.7 
84.5 

74.5 
75.6 

40.1 62.5 94.8 93.7 76.3 57.9 45.8 34.8 
June 
July 

67.9 87.1 66.9 83.0 75.7 
39.0 
39.3 

61.5 
64.9 

89.7 
89 .3 

94.4 
106.8 

74.7 
74.5 

58.1 
0.3 

41.7 
40.2 

34.1 

August 
69,8 
68.0 

86.4 
85.2 

69.5 
68.8 

87.6 
86.9 

74.8 39.3 67.0 87.3 115.3 75.9 63.6 39.5 
34.9 
34,1 

September 68.4 84. 0 68.2 86.2 
74.0 
73.7 

38.3 
38.0 

64.5 
65.8 

81.6 
80.8 

110.6 
116.5 

75.5 60,7 38.8 33.2 
October 
Ncveber 

€7.3 
62.5 

82,6 
82.7 

69.7 
68.5 

88.9 
87.4 

74.1 37.7 63.3 76.8 114.2 
73.2 
68.6 

61.0 
57.9 

37.7 
36.7 

33.4 
31.7 

ecember 60.7 83.1 67.2 85.4 73.5 
73.4 

36.8 
36.5 

55.8 
53.2 

70.1 
70.9 

94.8 
86.6 

63.8 
62.5 

51.9 32.8 30,0 
1921 49.2 32.4 29.5 
January 
February 

62.3 
62.8 

85.1 
86.4 

66,9 
71.3 

87,0 
90.6 

74.1 38.6 54.6 75.7 86.5 64.6 49.2 33.5 31.5 
}.arch 6c.o 85.9 66.2 82.6 

77.5 
6.o 

38.9 
38,1 

54.1 
52.0 

74.6 
71.8 

82.5 
76.3 

67.4 
(4.7 

49.7 34.4 32.0 
April 
May 

58.8 
59.3 

85.4 
85.2 

64.8 
65.6 

80.0 
80.7 

76.2 38.6 50.8 68.8 77.1 63.7 
50.2 
47.7 

32.2 
30.8 

32.1 
30.5 

June 56.8 84.4 63.6 78.3 
75.6 
74.6 

39.5 
38,0 

51.4 
48.2 

67.7 
61.2 

77.2 
9,2 

63.3 
62.6 

53.7 30.4 30.4- 
July 
August 

54.4 
5.3 

83.8 
84.5 

63.2 
64.5 

78.0 
80.1 

75.2 37.5 44.4 59.2 59.4 59.9 
53.7 
52.1 

28.7 
27.3 

29.4 
27.9 

September 54.5 84,4 64.2 79.5 
75.2 
76.4 

37.5 
37.6 

43.5 
44,0 

58.2 
60,3 

55.5 
56,7 

58.9 53.2 26.6 28.3 
October 
November 

56.3 
57,1 

84. 
84.9 

63.8 
64.4 

76.1 76.L,  38.8 4 7.2 65.3 4.9 
57.5 
57.6 

54.2 
55.5 

26.7 
27.3 

28.4 
29.5 

57.4 85.3 66.7 
79.5 
82.2 

75.6 
76.8 

38.9 
401 

46.1 68.9 65,6 59.5 56.9 27.8 29.9 47,4 64.1 (3.9 59.8 57.5 27.8 30.0 
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October 
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January 
February 
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April 
JAay 
Juno 
July 
August 
September 
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Nc vember 
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1924 
January 
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April 
May 
June 
July 
August 
September 
Octc ber 
November 
December 

Sk ,  

GNTHLY I DXNUMBE3 0FCu.jUN STICKS (cont'u 
General Banks Utj1jt_ 
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Total 	Total T c.t:il Transportatjcr, 
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Telephone 	arid 	Total 

Iron,Steel arid 
Iron 	Steel and 

Pul 	Teti1e5 Food and 	kiiscel- 
Stuart Traction Products 

ud' 	Milling 	and .'4lied 	laneous.  
52 	11 2 _10 

- 

1 
Paper Clothing Products 

- 7 	31 - 	 5 .5 	4 - 	 5 6 	6 
56,5 	84,6 	66.4 	81.6 	77.2 	40.2 	46.2 	58.1 	61.6 	59.8 	57.0 	27.7 	29.9 57.5 	83,9 	68.3 	84.9 	76.0 	39.9 	47.1 	60.6 	64.3 	CO.4 	57.1 	27.7 	29.7 59.2 	83.9 	10,.2 	88.2 	76.1 	40.0 	49.0 	63.7 	66.3 	64.3 	58,0 	28.1 	29.9 61.9 	84.5 	72.0 	90.5 	77.2 	41.1 	52.4 	69.7 	'/4.6 	68.8 	60.9 	30.9 	30.9 63.3 	84.3 	72.6 	90.6 	80.4 	42.1 	54.3 	72.5 	77.1 	70.0 	43.2 	33.6 	32.0 62.6 	84.2 	71.2 	88.1 	80,2 	42.1 	54,2 	75.4 	74, 	69.8 	65.5 	34.7 	31.5 62.8 	84.3 	72.3 	857 	80,6 	42.8 	53.9 	73.8 	75.1 	66.5 	64.9 	34.1 	32.0 64,5 	84.6 	73.0 	90.1 	82.9 	43.7 	56.4 	77.1 	81.6 	66.3 	68.0 	35,2 	32.5 66.2 	84.7 	75.2 	93.2 	84.3 	44.5 	58.1 	76.4 	83.1 	66.8 	71.2 	38.0 	34.6 65.9 	85.4 	74.5 	92,1 	84.7 	44,4 	57,9 	70.6 	82.5 	68.3 	73.2 	39.0 	34,7 65.2 	86,2 	72.9 	89.7 	82.8 	44.2 	57.4 	66.1 	8o,o 	69.9 	75.5 	39.0 	35,1 66,1 	86.2 	73.6 	70.2 	81.4 	45.2 	58,5 	68.5 	82.4 	72.6 	74.9 	40.1 	35.3 
67.0 	89,1 	76.2 	92.7 	83.3 	46.0 	59.2 	68.1 	81.8 	76,9 	77.9 	39.8 	35. 68.8 	89.8 	78.6 	95. 6 	85,6 	47,3 	60.9 	70.6 	82.5 	78.5 	82.2 	40.9 	36.9 70.3 	90.2 	79.9 	96, 	87.7 	48.9 	62.7 	76.8 	82.7 	80.o 	85,4 	41.7 	38.6 70,8 	70.4 	81.6 	99.8 	87..a 	48.9 	62.6 	76.5 	81.8 	78.1 	86.6 	41.5 	39.3 70,3 	90.8 	81.9 	99.7 	87.7 	49.0 	61,6 	74.9 	81,2 	75,9 	83.8 	40.3 	39.0 70.2 	90.2 	81.9 	99.1 	88.3 	50.7 	6A.4 	72.1 	83.0 	73,3 	83.1 	40,3 	39.0 67.7 	88.3 	79.8 	96.3 	87.8 	49.5 	58.7 	67.8 	79.1 	683 	79.4 	38.4 	38,O 67.6 	87.1 	79.5 	95,7 	--a&.2 	49.6 	58.8 	67,2 	80.9 	66,1 	77.5 	38.3 	38.5 67.2 	86.1 	79.1 	93,7 	89.7 	51.4 	58.5 	66.5 	79.2 	66.7 	77.5 	38.4 	39.0 66,9 	84.979.5 	94.0 	89.5 	52.1 	58,2 	(5.1 	71.7 	66.9 	77.8 	39.7 	39.5 67.1 	85.0 	80..i 	95.2 	89.4 	52.0 	58.0 	66.5 	75.2 	68.1 	75.9 	39.3 	40.2 68.2 	85,1 	81.5 	95.5 	91,3 	55.0 	59,3 	71.4 	76.6 	68.4 	76.0 	41.5 	40.8 
70.3 	85.6 	83.4 	97.3 	92.7 	57.1 	1.7 	75.2 	78.9 	70.1 	77.9 	43.5 	43.4 71.3 	85.7 	84.9 	97,7 	92.5 	0.5 	62.7 	'1,7 	 71.2 	76.8 	44.8 	43.9 ?0 .5 	85.4 	83.4 	95,5 	94,3 	59.9 	2.0 	80.5 	78.1 	97 	75,3 	44,0 	44.2 

	

84,5 	8 • 	96,3 	92,2 	9.2 	59,6 	74.8 	75.2 	69,4 	70. 	42.3 	42,8 

	

69.1 	84.3 	84.8 	96.6 	92.7 	62.1 	59. 	71.6 	75.2 	 70. 	41.9 	43.0 

	

69.2 	84.1 	85.1 	95.6 	94.3 	4.5 	59.?.. 	fl.7 	- 73.7 	6.7 	71.2 	43.3 	43.0 

	

69.6 	84.3 	85.9 	96,4 	9.1 	5.2 	55. 	13.9 	73. 	70.0- 	- 70.0 	45.7 	43.6 

	

70.6 	84.5 	86.4 	91.7 	91.2 	65,9 	(c,9 	74.7 	7.0 	71.7 	71.2 	46.6 	44.9 

	

71.2 	86.4 	82. 1 	94.9 	99.0 	(.4 	12.0 	75.4 	7.G 	73.0 	73.2 	48.8 	4..3 

	

71.3 	88,9 	86.8 	95.1 	99.4 	9.3 	(31.1 	'l.' 	p9.6 	75.1 	74.9 	49.7 	4.7 

	

72.5 	91.0 	88.2 	98.1 	99.8 	68,2 	t?.0 	 8i.c 	684 	76.7 	7e.9 	0.5 	46,9 

	

72.3 	90.7 	8ç.o 	57.0 	100.0 	61.1 	63.4 	83,3 	70.1 	795 	77 	L2 	47,6 

4, 
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I1WST0RS' MONTHLY INDEX NUIv11ii3 OF CCL.ON STOCKS (Cont 'd) 

Gnera1 Banks 	- 	Utilities Industrials 

Months 	Total 	Total 	Total 	Transportatior 
Power 

rrh(.r. 
 Iror,Stee1 and Pulp 	Textile Food and 	Mñscel- 
Itun and Steel and 	Milling 	and k1lied 	laneus 

Steam Trpcti 	Tctal products Paper 	 Clothing Products 

Nc. 	of Stock 	52 	11 	10 	2 1 	7 	31 5 5 	4 	5 6 	6 

192c 
January 74.0 91.1 05.3 96.4 98.0 63.4 66.0 85.4 70.1 85.2 79.4 59.7 50. 
February 76.5 91.4 86.1 96.1 97.3 66.2 69.8 88.9 71.0 91.6 01. 65.9 55.9 
March 75.9 91.9 85.2 93.6 98.8 67,4 69.2 85.5 71.7 88.8 79,3 65.4 56.0 
April 75.5 91.2 84.3 91.7 98.1 68.1 69.2 86.2 71.3 86.0 80.7 67,5 56.0 
1y 76.9 91.3 85.2 92.1 98.9 69.9 79.9 86.5 69.9 86.2 85.5 68.5 59.9 
JUPA 77.8 92.4 85.0 90.0 100.3 72.8 72,4 8.2 71. 8  87.0 86.8 72.2 61.2 
July 79.5 93.3 86.1 91.0 99.7 73.8 74.6 84.9 72.5 91.4 89.3 75.0 64.7 
August 83,4 94.1 88.3 92.2 100.9 78.1 80.0 87.4 76.8 96,9 91.8 82.3 71.9 
September 84,6 96.1 89.4 93.4 101.6 79.0 81.0 89.8 74.8 98.7 94.2 92.0 72.1 
October 87,7 98.3 91,1 95,6 101,3 80,4 85,0 90,1 74.5 97.3 95-0 1 81.4 
November 87.4 99.1 90.5 95.4 100.9 79.0 84.7 89.3 75.3 97.7 95.4 93.7 81.3 
De.cember 88.7 99.3 90,4 94.0 101.9 80.8 86.9 90.6 83,0 96.9 96.5 93.1 81,9 
Nob. ef Stocks 5011 91/ 10 2 1 7 31 5 5 4 5 6 6 	•" 
j926 
January 92.1 100.0 91.6 95.7 101.3 81.5 91.9 90.4 86.1 102.3 98.8 99 •  91.5 
February 97.1 100.3 95.3 ioo.8 101.1 83.2 58,5 95.7 90.2 104.9 99.8 92.1 104.0 
March 94.0 99,6 94.2 95.5 100.1 82,4 93,9 95,7 87,6 100,3 98.2 90.6 95.4 
April 93.3 98.8 54.8 99.5 95,5 84.4 92.6 95.3 87.5 93.8 97.1 88.7 94.3 
May 92.4 98.6 95.6 101.2 97.3 84.1 90,7 93.8 85,2 91.2 9.5 92.7 91.2 
June 94.6 99.4 97.8 103.7 99.9 85.7 93.2 96.3 82.4 95.6 97.2 95.7 97.2 
July 96.7 100.4 58.5 105.3 100.0 84.9 96.2 97.4 90.0 95.0 99.7 

99,5 98,4 
August 10.2 100.0 100.5 106.1 100.0 89.1 101.1 100.0 97.6 98.8 100.2 101.4 104.5 
September 103.0 100.3 100.9 106.8 100.1 89.1 105.6 102.3 105.1 103.7 ioo.8 105.1 108.7 
October 101.9 100.2 100.8 105.1 99.6 91.8 103,8 102.8 105.0 101,6 58.2 104.0 105.4 
November 103.6 100.3 101.5 99,9 92.4 106.3 104.5 106.2 105.2 101.3 107.9 108.4 
December 103.6 102.9 99.8 106.8 101.1 85.8 107.0 106.6 105.5 106.1 104.6 108.o 107.2 

1/ Prior ic 1926,  11 hi.nke. -  arid 52 genra1 
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General Banks 	 UTILITIES 	 INDUSTRIALS 	 COMPANIES ABROAD 

	

Total 	'Total 

No.of 
Secur- 	 _ 
ities 	112 	9 

Total'por- 
tat ion 

2 

ephori 
and 
T1- 

 egrapL 
2 

Pcwer 	'Tota.i 	Steel & 
and 	 Iron & 
Trac- 	Steel 
tion 	Products 

12 	j 	79 	9 
$ 

Pulp 
and 
Paper 

9 

Mill- 	Oils 
ing 
 ________ 

5 	3 

tiles 
and 
Ciot-i 
ing 
921 

Food 
and 
Allied 

oducts 

: Bever- 
tges 

- 

7 - 

'.i'ex-  

Mis- 	Total 
cellan- 
ecus  

16L51J7 

Indus,- 
rial 

j Utility 

Jan. 106,9 105,9 108,1 105.9 101.0 113.3 	10649 	108,7 99,1 105.5 	111.7 110.5 106.9 95, 113,5 	1 101,9 
I 
101,2 102 

Feb. 112.0 1366 1150 115,3 107.7 116.4 	1141 	1242 98.1 115.5 	119,7 1l39 111,3 108.6 114,8 	106,6 105.0 108,5 
Mar. 113,8 106.9 1)7. 117.6 107.4 121.1 	117.1 	1 	133,9 98.2 122.2 	1238 116.2 117.8 115,0 11530 	1054 93.7 113,4 
Apr. 116,4 107,1 .20. 115 ,4  107.8 131,2 	121,1 	146.4 986 123.4 	122.9 118.9 123, 116,3 126,110732 97.2 1 19,2 
May 118.3 108,9 1223 11 5.4 105,1 137,5 	124.6 	155,8 95,7 123,4 	123,2 119.1 i2,O 121.2 136,7 	106,1 91.9 	! 1 23cO 
June 117.5 111.0 120,3 113.1 107,6 134.7 	121.5 	158.0 94.2 123.1 	1180 115.1 123.0 122.9 132.5 	109.7 91.6 	11 3 1, 3 
July 118.3 114,2 121,6 117.4 107.7 131.7 	120.6 	154.4 97,4 123.8 	120.0 115.9 123.5 124,1 125.8 	111,0 91.6 	J 134,2 
Iu.g_ 125.1 119.9 125.6 119.4 111.7 138.7 	130.7 	165.0 103.4 126.2 	135.0 121.4 129.5 130,3 135.2 	117,6 95.3 144.2 
Sept, 133.3 128.1 127.1 117.4 108.5 147.0 	146.1 	185.1 112.5 139.6 	161.1 131.6 136,9 144.6 143.0 	124.6 100,0 154.1 
)ct. 136,8 124.9 129.8 124.3 105.5 143,9 	154.5 	187.8 134,7 159.9 	168.4 137.1 144.2 147.1 147.7 	125.1 97.6 157.4 
4('v. 139.0 121.6 130.3 125.1 108,7 144.0 	158.2 	199.1 141.0 171.7 	169.1 L134.9 	' 149,3 1(4,8 148.4 	130.9 104.0 113.0 
)ec. 144.0 126.4 135,8 132.4 112.7 147.0 	161.6 	213.5 135.9 183.7 	118.1 136,7 158.0 162.6 159.4 	138.0 11C.2 171,3 
-928 
Ean. 149,3 129.3 136,2 132,1 115,5 147.8 	172.5 	224,1 151.6 187.7 	1 73. 8  140,3 170,3 165.5 175.4 	143.3 123.2 168.2 
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INVESTORS' INDEX NtJMBERS OP COMMON STOCKS 

129 to 1928 

Monthly figures for the Investors' index numbers of common stocks, 
computed by the Dominion :Bureau of Statistics on the basis 1926 = 100, have been 
carried back to 1919 and are Dublished in the accompanying tables. The index 
falls into two parts, viz., the period subsequent to 1926 and the one prior to 
that year. For the years 1919 to 1926 those stocks were used which were included 
in the index number previously issued on the 1913 base, viz., 31 industrials, 10 
public utilities and 9 banks, or 50 stocks in all. From 1926 to date the monthly 
index contains 112 stocks including $0 industrials, 23 public utilities and 9 banks. 
Desoite the difference In the number of stocks included, the trend of stock Drices 
is adequately shown throughout the whole period. The larger number of stocks 
in the revised index number, though adding little to the accuracy of the general 
index, gives more comDlete information regarding various groups of stocks traded 
on Canadian exchanges. 

Banks are included in the monthly iniex numbers but not in the weekly, 
the trading in such securities not being, as a rule, sufficiently important to 
necessitate their inclusion in a weekly index. In any case their oresence doeE 
not affect the general index more than a point or two. 

The accomDanying chart shows the movement of Industrial and Domestic PUbliC 
Utility stocks over the years 1919 to 1927.  As would be exoected., the utilities 
moved within a narrower range than the industrials, thus indicating their greater 
inherent stability. 

Some salient features of the group movements may be mentioned. The 
miscellaneous grc'up showed a rise of 147.5 points between its low and high index 
numbers during the period 1919 to 1925. Iron and Steel and Iron and Steel 
Products and the Food and Allied Products groups came next, each showing a differ-
ence of 1143.7 points. Other groups had the following differences: Milling stocks 
130.2 points, Power and Traction 111.3, Textile and Clothing 97.2, Pulp and Paper 
96.9, Transportation 514.1 and Telephone 142.1. 

All industrials registered a difference of 129.0 between their high and 
low indexes, these being 143.5 in August 1921 and 172.5  in January 1928. Domeitic 
Utilitlee were 63.2 In July 1921 and 136.2 in January ,  1928, a difference of 73 
pcints. Banks were 52.6 in October 1920 and 129. in January 1929, the difference 
being 146.7 points. 

3/3/28/GA 
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General Ranks 	Utilities 	
Industrials LCflth 	 Power 	1ron,tee arid 	Pulp 	Textiles Food and Tctal 	Total 	Total Transportation Telephone 	and 	Total 	Iron and Steel 	and 	i.Lilling and 	J.id Mioel- 

	

Stea' 	Traction 	Froduct 	Fuper 	Clothing frducts laneous 

1919 
f Stoc 	 11 	10 	2 	 1 	 7 	 5 	 5 	4 	5 	6 

JaLuary 
F.ruary 

61.8 
62.5 

91.3 
90.9 

79.1 
80,3 

101.6 
103,7 

94.1 
93.8 

40.3 
40.0 

47.3 81.4 54.7 70.5 43.1 37.1 31.3 
karch 
April 

63.1 
64.0 

90.4 
903 

8i.o 
81.0 

103.7 94.0 42.0 
48.0 
48.8 

80.0 
81.7 

57.6 
57.5 

69.2 
68.4 

43.2 
46.5 

36.9 
37.1 

31.9 
32.7 

May 67.7 90.7 83.7 
103.7 
i08..o 

93.9 
94.0 

42.1 
42.6 

50.2 
55.1 

82.1 
80.4 

58.1 
60.9 

79.3 52.8 37.2 33.6 
June 
July 

66.j 
66.9 

91.1 
91.3 

82.1 
82.4 

106.5 
106.5 

85.9 
86.o 

41.7 53.1 82.5 6.3.0 
76.7 
80.5 

50,8 
49.9 

40.3 
40.9 

35,8 
35.6 

August 66.0 90.5 81.0 104.4 86.2 
42.4 
41.9 

54.3 
53.8 

85.3 
79.1 

64.1 
63.6 

80.1 
83.6 

52.5 44.4 36.0 
September 
Octcber 

66.6 
67.7 

90.3 
90.0 

78.8 
76.7 

100.8 86.3 41.7 55.9 83.9 67.1 86.9 
52.2 
53.6 

43.9 
45.1 

35.9 
36.4 

November 67.7 90.0 74.4 
97.4 
93.8 

85.5 
85.1 

41.5 
41.2 

59.0 
60.2 

90.9 73.2 86.o 56.1 48.1 37.7 
December 67.9 89.5 72.5 90.3 83.2 41.9 61.6 

91.1 
97.3 

76.5 
82.3 

92.8 
87.0 

55.9 
56,9 

47.9 
48.4 

37.1 
192 0  36.3 
January 
February 

69.0 
67.0 

89.3 
89.3 

72.1 
71.3 

90,2 
89.7 

80.3 
77.4 

41.4 
40.2 

63.7 
60.8 

99.7 88.7 87.0 57.6 49.1 36.8 
Liarch 
April 

68.0 89.6 71.1 89.3 78.0 40.6 62.4 
92.5 
953 

85.o 
89.7 

80.8 
79.1 

56.5 
56.1 

47.0 
48.6 

35.8 

May 
67.4 
66.3 

89.1 
89.4 

69.3 
67.6 

86.7 
84.5 

74.5 
75.6 

40.1 62.5 94.8 93.7 76.3 57.9 45.8 
35.9 
34.8 

June 
July 

67.9 87.1 66.9 83.0 75.7 
39.0 
39.3 

61.5 
64.9 

89.7 
89.3 

94.4 
106.8 

74.7 
74.5 

58.1 
40 .3 

41.7 
40,2 

34.1 

August 
69,8 
68.o 

86.4 
85.2 

69.5 
68.8 

87.6 
86.9 

74.8 39.3 67.0 87.3 115.3 75.9 63.6 39.5 
34.9 
34.1 

September 68.4 84.0 68.2 86.2 
74.0 
73,7 

38.3 
38.0 

64.5 
65.8 

81.6 
80.8 

110.6 75.5 60,7 38.8 33.2 
October 
November 

67.3 
62.5 

82.6 
82.7 

69.7 
68.5 

88.9 
87,4 

74.1 37.7 63.3 76.8 
116.5 
114.2 

73.2 
68.6 

61.0 
57.9 

37.7 
36.7 

33.4 
31.7 

Pecember 60.7 83.1 67.2 85.4 73.5 
73.4 

36.8 
36.5 

55.8 
53.2 

70.1 
70.9 

4.8 
56.6 

63.8 
62.5 

51.9 32.8 30.0 
921 49.2 32.4 29.5 

January 
February 

62.3 
62.8 

85.1 
86.4 

68,9 
71.3 

87,0 
90.6 

74,1 38.6 54,6 75,7 86.5 64.6 49.2 33.> 31.5 
arch 60.0 85.9 66,2 82.6 

77.5 
76.0 

38.9 
38.1 

54.1 
52.0 

74.6 
71,8 

82.5 
76.3 

67.4 
64.7 

49.7 34,4 32.0 
April 
May 

58.8 
59.3 

85,4 
85,2 

64.8 
65.6 

80.0 
80.7 

76.2 38.6 50.8 68.8 77.1 63.7 
50.2 
47.7 

32.2 
30.8 

32.1 
30.5 

June 56.8 84,4 63.6 78,3 
75.6 
74.6 

39.5 
38.0 

51,4 
48.2 

67.7 
1.2 

77.2 
9,2 

63.3 
62,6 

53.7 30.4 30.6 
July 
August 

54.4 
5,3 

83.8 
84.5 

3.2 
64.5 

78.0 
80.1 

75.2 37.5 44.4 59.2 59.4 59.9 
53,7 
52.1 

28,7 
27.3 

29.6 
27.9 

September 54.5 84.4 64,2 79.5 
75,2 
76.4 

37.5 
37.6 

43.5 
.0 

58.2 
60.3 

55.5 58.9 53.2 26.6 28.3 
October 
November 

56.3 
57.1 

84.9 
84.5 

63.8 
64.6 

78,1 76.0 38.8 47.2 65.3 
56.7 
4.9 

57.5 
57.6 

54.2 
55.5 

26.7 
27,3 

28.4 
295 

December 57.4 65.3 66.7 
79.5 
82.2 

75.6 
76.8 

38.9 
40.1 

48c1 68.9 E5.6 59.5 56,9 27.8 29.9 47.4 64.1 (3,9 59.8 57.5 27.8 30.0 

I'; 
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STUCK (con'u) I/ 
General Eanks Ut1l1tj0 

Irldt striuJ-s  

Morith 
Tctal Total Tct.il TransFortaticn Telephone 

Power 
and 	Total 

Iron,Steel 
Iron and 

arid 	Pu1p.- 
Steel aDd Milling 

Tti1es 
and 

Food and 
;41id 

L:iscel- 
laneous 

Nc'. 	Stocks of 
Stajt Tracti Products Paper Clothing Products 

1922 
- 	52 11 10 2 1 7 31 - 5 4 5 6 6 

January 
February 

56.5 
57.5 

84.6 
83.9 

66.4 
68.3 

81.6 
84.9 

77.2 
76.4 

40.2 46.2 58.1 61.6 59.8 57.0 27.7 29.9 
March 
April 

59.2 
61.9 

83.9 
84.5 

70.2 
72.0 

88.2 
tiCjc 

76.1 
77 

39.9 
40.0 
Al 	1 

47.1 
49.0 ,,  

60.6 
637 

64.3 
68,3 

CO.4 
64. 

57.1 
58,0 

27.7 
28.1 

29,7 
29.9 

72.5 
75.4 
73.8 
77.1 
76.4 
70.6 
66.1 
68.5 

68.1 
70.6 
76.8 
76.5 
74.9 
72.1 
67.8 
6 7.2 
66.5 
(5.1 
66.5 
71.4 

75.2 
p 7 80.5 

74.8 
71,6 
11.7 
13.5 
74.7 
78. . 

7 
81.0 
83.3 

70.0 
69,8 
66.5 
66.3 
66.8 
68.3 
69,5 
72.6 

76.9 
78.5 
8o . o 
78,1 
75.9 
73.3 
683 
66,1 
66.7 
((.9 
68.1 
68,4 

70.1 
71.2 
69,7 
€9.4 

8. £ 
(4. 7 
70. 0  
71.7 
73.0 
75.1 
76,7 
79.5 

May 	63.3 
June 	62,6 
July 	62.8 
August 	64.5 
September 	66.2 
Cctober 	65.5 
November 	65.2 
December 	66.1 
923 

Jmizary 	67.0 
February 	68.8 
March 	70.3 
April 
May 	70,3 
June 	70.2 
July 	67,7 
August 	67.6 
September 	67,2 
Cctober 	66,9 
Nc'vernber 	67.1 
December 	68.2 
1924 
January 	70.3 
Ftuary 	71.3 
March 	70.5 
April 
May 	69.1 
Jurie 	69.2 
July 	69.6 
August 	70.6 
September 	71.2 
Octcter 	71.3 
November 	72,5 
December 	72.3 

	

84.3 	72.6 

	

84.2 	71.2 

	

84.3 	72.3 

	

84.6 	73.0 

	

84.7 	75.2 

	

85.4 	14.5 

	

86.2 	72.9 

	

86.2 	73.6 

	

89.1 	76.2 

	

89.8 	78,6 

	

90.2 	75.9 

	

90.4 	81.6 

	

90.8 	81.9 

	

90.2 	81.9 

	

88.3 	79.8 

	

87.1 	79.5 

	

86.1 	79.1 

	

84.9 	79.,5 

	

85.0 	80.1 

	

85,1 	81. 5  

	

85.6 	83..4 

	

85.7 	64.9 

	

85.4 	83.4 

	

84.5 	83. 

	

84.3 	84. 

	

8,1 	85.1 

	

84,3 	85.9 

	

84,5 	86.4 

	

86.4 	85.6 

	

88.9 	8.8 

	

91,0 	88.2 

	

90.7 	85.0 

: 
88.1 
89.7 
90.1 
93.2 
92.1 
89.7 
90.2 

92.7 
 
 

99.8 
99.7 
99.1 
96.3- 
".7 
93.7 
94.0 
95.2 
95.5 

97.3 
97.7 
95.5 
96. 
96. 
95.6 
96 4 
96.7 
94.9 
95.1 
98,1 
97.0 

i : 
80,2 
8o,6 
82.9 
84.3 
84.7 
82.8 
81.4 

83.3 
85,6 
87.7 
8. a 
87.7 
88.3 
87.8 

89.7 
89.5 
89.4 
91.3 

92.7 
92.5 
94..3 
92.2 
92.7 
94.3 
95.,1 
9L2 
99.0 
99.4 
99.8 

100.0 

Ta.. J. 

42.1 
42.1 
42.8 
43.7 
44..5 
441,4 
44.2 
4 5.2 

46.0 
47..3 
48.9 
48.9 
49.0 
50.7 
49.5 
49. € 
51.4 
52.1 
52.0 
55.0 

57.1 
40.5 
59.9 
59.2 
62.1 
4.5 

o5.2 

6.4 
.3 

68.2 
61.1 

• 
54.3 
54.2 
53.9 
56.4 
58.1 
57.9 
57.4 
58.5 

59.2 
60.9 
62.7 
62.6 
61,6 
61L4 
58.7 
58.8 
56.5 
58.2 
58.0 
59.3 

61.7 
'2. 7 
2,0 

59.6 
59. 

59. - 	C (0 . 1 
€2.0 
61 .1 
62.0 
63.4 

(4, b 
77.1 
74. 
75.1 
81.6 
83.1 
82.5 
80.0 
82.4 

81.8 
82.5 
821.7  
81.8 
81.2 
83.0 
79.1 
80.9 
79.2 
7'.? 
75.2. 
76.6 

78.9 

78.1 
75.2 
75.2 
73.?. 
'13.3 
75.0 
74.0 
9.6  

68 iir 
70.1 

	

0.9 	30.9 	30.9 

	

3.2 	33.6 	32,0 
65.5 	34.7 	31.5 
(4,9 	34.1 	32.0 
68.0 	35,2 	32.5 
71.2 	38.0 	34.6 
73.2 	39.0 	34..7 
75.5 	39.0 	35.1 
74.9 	40.1 	35.3 

77.9 	39.8 	35. 
82.2 	40.9 	36.9 
85.4 	41.7 	38.6 
86.6 	41.5 	39,3 
83.8 	40.3 	39.0 
83.1 	40.3 	39.0 
79.4 	38.4 	38..0 
77.,5 	38.3 	38.5 
77.5 	38.4 	39.0 
77.8 	39.7 	39.5 
75.9 	39,3 	40.2 
76.0 	41.5 	40.8 

77.9 	43.5 	43.4 
76.8 	44.8 	43.9 
7,5.3 	44,0 	44.2 
70.9 	42.3 	42,8 
70.8 	41,9 	43.0 
71.2 	43.3 	43.0 
70.0 	45.7 	43.6 
71.2 	46,6 	44.9 
73.2 	48.8 	4..3 
74.9 	49.7 	4.5.7 
76.9 	50.5 	46.9 
77. 	52.6 	47.6 



STOCKS 	(Cci. 	d ) 

General Banks 	Utilities Industrials 	- 

L'lonths 	 Total 	TOt1 	Potal 	Transportticr. Power 
Telephcrc Iron,Steel and 1p 	TeAtile 	Food and 	iscel- 

Starn 
- and 	- 

TrctiriTatu1 
Itun and Steel 
fraducts 

and 	hulling 	and 	Allied 	laneus 
Paper 	 Clcthing 	Products 

N. 	of Stock 52 11 10 2 1 7 31 5 7 4 5 6 
- 	192c 
January 74.0 91.1 05.3 96.4 98.0 63.4 66.0 85.4 70.1 85.2 79.4 59.7 50.5 February 76.5 91.4 86.1 96.1 97.3 66.2 69.8 88.9 71.0 91,6 01.2 65.9 55.9 March 75.9 91.9 85.2 93.6 98.8 67.4 69.2 85.5 71,7 88,8 7993 65.4 56.0 April 75.5 91.2 84.3 91.7 98.1 68.1 69.2 86.2 71.3 86.0 80.7 67.5 56.0 iJay 76.9 91.3 85.2 92.1 98.9 69,9 79.9 86,5 (.9.9 86.2 85.5 68.5 59.9 June 77.8 92.4 85.0 90.0 100.3 72.8 72.4 86.2 71.8 87.0 86.8 72.2 61.2 July 79.5 93.3 86.1 91.0 99.7 73.8 74.6 84.9 72.5 91.4 89.3 75.0 (4.7 Augu.st 83,4 94.1 88.3 92.2 100.9 78.1 80.0 87.4 76.8 96,9 91.8 82.3 71.9 September 84,6 96.1 89.4 93.4 101.6 75.0 81,0 89.8 74.8 98.7 94.2 92,0 72,1 Qctober 87,7 98.3 91.1 95.6 101.3 80,4 85.0 90,1 74,5 97.3 95.8 9.1 81.4 November 
December 

87.4 
88,7 

99.1 90.5 954 100.9 79,0 84.7 89.3 75.3 97.7 95.4 93.7 81.3 

No.. -cf Stocks 5011 
99,3 
91/ 

90,4 94,0 101.9 80.8 86.9 90.6 83.0 96.9 96.5 93.1 81.9 
10 2 1 7 31 5 5 4 5 6 6 1926 

January 92.1 100.0 91.6 95.7 101.3 81.5 91.9 90.4 86.1 102.3 98.8 91.5 r'ebruary 97.1 100.3 95.3 100.8 101.1 83,2 58,5 95.7 90.2 104.9 95.8 92.1 104,0 March 94.0 99.6 94.2 99.5 100.1 82,4 93.9 95,7 87.6 100.3 98.2 90.6 95.4 April 93.3 98.8 94.8 99.5 99.5 84.4 92.6 95.3 8.5 93.8 97.1 88.7 94.3 92.4 98.6 95.6 101,2 97,3 84.1 90.7 93.8 85,2 91,2 9,5 92.7 91.2 June 94.6 99.4 97.8 103.7 99.9 85.7 93,2 9(, 82.4 95.6 97.2 95.7 97.2 July 96.7 100,4 98,5 105.3 100.0 84.9 9.2 97.4 90.0 9.0 99.7 99.5 98.4 August 10.2 100.0 lou.5 106.1 100.0 89.1 101.1 100.0 97.( 98.8 100.2 101.4 104.5 September 103.0 100.3 100.9 106.8 100.1 89.1 105.6 102.3 105.1 103.7 100.8 105.1 108.7 October 
Novernker 

101.9 
103.6 

100.2 
100.3 

100.8 
101.5 

105.1 
i05j 

99.6 91.8 103.8 102.8 105.0 101,6 98.2 104.0 105.4 
December 103.6 102.9 99.8 106.8 

99.9 
101 1 1 

92,4 
85.8 

106.3 
107.0 

104.5 
106.6 

106,2 
105.5 

105.2 
106,1 

101.3 
104.6 

107,9 
108.0 

108.4 
107.2 

i/ Friar tc 1926, 11 tank and 52 general 
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Ic:iEL 	CF COiivCN STOCKS 
1926 Z1.00 

General Banks 	UTILITIES 	 INBUSTRIALS 	 COMPANIES ABROAD 

Total 	Total Tota1por- ehone Power 'Total Steel & Pulp 
iex-
til Food 

I 
Secur-  

tation and 
Tel- 

 ph 

and 
Trac- 
tior, 

I 

-- 

Iron & 
Steel 
Products 

and 	Uill-. 	Oils 
Paper , 	ing 

and 
Clot'r.- 
ling 

and 
I ilJied 
I 	Productsi 

iBever- 
:ges 

Mis- 	Total 
cellan- 
ecus  

rial 
Indus.iUtiiity 

ities 	112 lL 2 2 12 179 9 95'3 9 '21 7 1681_T7 T 
Jan, 	106,9 	105,9 1081 105,9 101.0 113.3 108.9 108,7 99.1 	105.5 	111,7 110,5 1o6 ; 9 95. 113,5 	101.9 10J2 102,5 
Feb. 	112.0 	106,6 115,0 115,3 lO,7 116.4 ll.1 124.2 98,1 	115,5 	119,7 113,9 i 	111,3 108.6 114,8 	106,6 105.0 103,5 
1r, 	113,8 	106,9 117,9 117,6 107 , 4 121.1 117.1 133,9 98.2 	122.2 	1238Ill6.2 117,d 115. 0  115,0 	1 1 05A 98.7 113.4 
Apr. 	116,4 	107,1 120,4 1154 107.8 131.2 121,1 146,4 98.6 	123,4 	122.9 118.9 123,6 116,U 126.1 	107,2 97.2 1 19,2 
May 	118.3 	108.9 122,3 135,4 1051 137.5 124,6 155,8 95,7 	123,4 	123.2 119.1 125.0 121,2 136.7 	106.1 91.9 1230 
June 	117.5 	111,0 120,3 113.1 107.6 134.7 121,5 158.0 94,2 	123.1 	118,7 115.1 123.0 122,9 132,5 	109.7 91.6 	1 13 1 ,3 
July 	118.3 	114,2 121,6 117.4 107,7 131,7 120,6 154 , 4  97,4 	123,8 	120.0 1 15.9 123,5 124,1 125.8 	111.0 91.6 134,2 
ug. 	125.1 	119.9 125,6 119.4 111.7 138.7 130.7 165.0 103,4 	126.2 	135. 0  121.4  129.5 130.3 135. 2 	117.6 95.3 144.2 
3epL 	133.3 	128,1 127.1 117.4 108.5 147.0 146.1 185.1 112.5 	139,6 	161.1 131.6 136.9 144.6 143.0 	124.6 100.0 154.1 
)ct, 	136.8 	124.9 129.8 124.3 108.5 143.9 154.5 187.8 134,7 	159,9 	168.4 137.1 144.2 147.1 147.7 	125.1 97.8 157.7 
4€v, 	139.0 	121.6 130.3 125.1 108.7 144.0 158 . 2  199,1 141.0 	171.7 	169.6 134.9 	' 149.3 164.8 148.4 	130.9 104.0 163.0 
c. 	144.0 	126.4 135,8 132.4 112.7 147.0 161.6 213.5 135.9 	183.7 	168.1 13E.7 158.0 162,8 159,4 	18.0 110.2 171,3 

928 
ar. 	149,3 	129.3 136,2 132.1 11.5 147.8 172,5 224.1 151.6 	187.7 	173. 8  140.3 170.3 165.5 1 75. 4 	143.3 123.2 168.2 
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