O N T [ )
Y o D= 'Ly g Wi
Re.'
L LA e . . . “IMap1y 199
Publisned oy Authority of Hon,Thes.A, Low, i, P, I

Kinister of Trade and Comrerce Ry VRO SR

-(\'—‘5 i - 1
DOXINION BURELD OF STATIRTHGS & GANADA . ea® '

i ‘.J A .

ISTERNAL TRADE BRANCH

SR O

Dominicn Statistician: R.H,Coats, B.A, 898,
Chief, Insernal Trede Branch: F.J.Horning, B.A,., F.S.8.
Prices' Ssatistician: Heroert Mersnall, B.A4,

POST WiR LEAD PEICES

While the price of sesverel important non-ferrous matals hes
not moved very far from pre-war levels since 1230, leea recovered
fairly repidly from the decline which comrenced in thot yeer and
has been stezaily ivproving ite cosition., Thas averege price for
domestic lead in Uontreal was $4.87 per cwt., in 1313, In June
1917 it wes ¢l4.63 and in Uercrh 1330, 311.C7. The range auring
1930 was $5.80 to $11.07, in 1231 $5.40 to $6.85, in 1932 $5.85 to
¥6.95, in 1333 {8.50 to {{7.75 end in 1234 £7.10 to .38, Ig
Docember 1234 the index numbar bascd on prices in 1213 wes 2313.1.

The averages nrice for the year 1324 wes $8.08 as comnared with

$7.15 for 1933, A4t the beginning of 19234 ,lead was $7.75, it rose

to $8.30 in Lereh and then, wing largely to the recovery of the
French Franc which l:d to the liquidation of cconsiderable supplics,
there waes & prics recession. This cenditicn was only temporary anad
commencing with August & strong market deéveloped which has continued.,

The higher price levels are the result of the greatly zugmented
consumntion in the Unitcd States, the squally important felling off
in Europearn production =nd alsc in §0Lc mewsure to uncertzinties .
regerding the lesxican supoly.

Since the war grest cianges have taken pluce in the sunvly ana
demeau ¢f this cormocdity. Furone both consurcs and produces less
&6 compared with pre-war times, while America consumes &na oroduces
vors. If it were not for the increcsed production in the United
States and liexico which have more than offset the shortags in other
pertvs relatively tc the pre-war reriod, prices wculd be higher.

On the other hand greater ccnsumption in the United States hes more
than offset the decline in Europs. Despite this rezdjustment in
the situation tae production of iezd &t the présent time is with
difficulty kceping vace with demand and there ar¢ some who predict
that production will not in the near future be &bls to expand
sufficiently and that therec will be & shortags of suoply. Others
lcok with cconfidence to the lexican supply.

In 1913 the world producticn of lead wes 1,331,792 short toms.
It continued about that level to 1918 but by 1321 hed drepped to
J60,000 tons. In 1923, stimulzted by higher priees, ths output
inerzased to 1,154,000 tons, in 1233 to 1,337,547 tons and it was
c¢stimated that the 1924 producticn would be 35 to 40,000 tons above
that of 1333,

On the other hand world ccrsunotion was 1,373,000 tons in
1913 and 1,335,000 tons in 1933. Production in 1333 @pneers to
néve been akhsad of consumption., Towards the end of thatg year and
in 1934 world occnsumption increased to such an ¢xtent that the
rate of outvut was scarcely &dequate to satisfy dewmends.,

Before the wear thz chicef lead vroducing ccuntriss were the
Uaited Stetes, Spain, Germeny, Austrelia and lexico, These
&ccountezd for four-fifths of the total suoply. Since taes war the
output of Svein has been greatly reduced. This was due, in a
large measure, to labor troubles but some imvortant mines are
reputed to be, if not nearing sxhaustion, &t lecast much less
oroductive beccuse the richer ores have been used up. Lebour
troublss arc responsible fer lowsr Australian proauction., The
decrzase in the Gaormen cutrut is dus to the loss of thec lead mines
in Upper Silcsia,
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The United Stetss is both the worlu's largest oroducer and
consuner of lzad. Prcoauction in 1913 was +35,685 tons and in
1223 it was 530,000 vons. Aftsr the recovery of busineces from
the slump in 1220--31 conswiption in she United Stutes incrsasesd
toc such an extent &5 to absorc the surplus which wes exporied to
Eurocpe in pre-ier aays.

The fear of, rather than the actuel feaot of, pollticel unrest
in Usxioco hes hed an importarnt beering on the lsed situation,
Since the Unitsd Statcs hes no longsr & surplus to export &nd since
Europcan production has been only about one-half of the pre-war
rete, Mexlco holds & key vosition. Any hint of unrest in that
querter tends to send wp prices. In fact the trend of lead pricss
hes been said to depend more on the &vallable supply in Mexico
than on eny other factor. The average Mexioan orocuction during
the five year psriod 1909-13 was &bout 118,000 tons, 1in 1333 1t
had reached 185,000 tons.

The Cantdian output has also helped to incrsase the pro-
duction of the American continent. In 1913 it was avproximately
19,000 short tons, in 1233, 55,000 tons &nd in 1234, 89,000 tons.

The chief current dsmend for leced is fcr use in the
building tredes dotk for pluxbing &#nd prirt &nd in ths sutomobile
industry.
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