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Executive Summary 
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This publication discusses the macroeconomic and international context faced by Canadian 
agriculture and presents the results of Agriculture and Agri-Food Canada’s Farm Income 
Forecast, which represents a consensus view developed jointly with the provinces and 
Statistics Canada on aggregate and farm-level financial indicators for 2017 and 2018.  

The short-term forecast shows a financially healthy farm sector. Net Cash Income is forecast to 
increase five per cent to reach a record $16.2 billion in 2017 as farm cash receipts see a 
significant increase. Net Cash Income is expected to then decline modestly to $15.6 billion in 
2018, as operating expenses increase more than farm cash receipts; this, however, would still 
be the second highest level on record. At the same time, continued growth in asset values is 
expected to raise average farm net worth to $3.16 million by 2018. 

Crop receipts, despite general price weakness in international grain markets, are forecast to 
increase in both years, due to relatively strong domestic harvests and strong domestic prices 
supported by a relatively low Canadian dollar. Livestock receipts are forecast to grow by 4 per 
cent in 2017, due, in part, to higher red meat prices resulting from strong demand on world 
markets. In 2018, livestock receipts are expected to increase slightly despite slightly lower 
prices. Net operating expenses are forecast to increase modestly in both years, led by higher 
outlays on labour, commercial feed, and energy. 

Although there are risks including a large change in the price of oil and/or the exchange rate, 
which could impact significantly on receipts and/or operating costs, the macroeconomic outlook 
is relatively stable for the forecast period and generally supports farm income levels. Weather 
conditions in Canada and in other crop exporting regions are also a major source of uncertainty 
with potential impacts on farm income. 

 



World demand for farm products is expected to continue to grow, but at a more moderate 
rate than in the recent past 

Projected world economic and population 
growth and resulting demand for farm 
products provide a generally positive 
outlook for Canada’s agriculture and agri-
food sector over the coming years. 
However, an expected moderation in 
growth rates implies that future gains could 
be smaller than those seen in recent years.  

Population increase is projected to 
moderate in the coming years, as fertility 
rates continue to decline, which will be 
partly offset by rising life expectancies.  
Global population will grow at an average of 
0.9 per cent per year between 2018 and 
2027 to reach 8.2 billion, compared to 1.2 
per cent over the previous decade. Roughly 
56 per cent of the increase is projected to 
take place in India and Sub-Saharan Africa. 
Organization for Economic Cooperation and 
Development member states will average 
only 0.4 per cent annual growth. China’s 
annual population growth rate is projected 
to be 0.3 per cent and is not expected to 
see a significant boost from the new policy 
allowing more families to have two children.  

The outlook for the world economy has 
improved from 3.2 per cent growth 
in total GDP in 2016 to an estimated 3.7 per 
cent in 2017 and 3.9 per cent per year in 
2018 and 2019. While this trend should 
strengthen demand growth for food, other 
factors may have a limiting effect. Slowing 
per capita income growth in China, along 
with its slowing growth in demand for meat, 
are expected to have a moderating effect 
on global agricultural markets. While per 
capita income growth in high-income 
economies such as the U.S. and the EU is 
expected to accelerate, consumers in 
affluent countries tend to spend a low 
portion of additional earnings on food. A 
greater share of demand growth will come 
from emerging Asian economies beyond 
China, particularly India, where large 
numbers of people are entering the middle 
class and increasing their food purchases.  

Chart 2: Gross Domestic Product Per Capita Growth-
IMF Baseline, 2008-2017 versus  2018-2027F 

Chart 1: Population Growth- OECD Baseline, 2008–
2017 versus 2018-2027F 
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Chart 3d: Assumed development of world population 
(million habitants and annual % growth 2018-2027)
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Moderating demand growth will also result from a slowing expansion in biofuels, and these 
factors will, in turn, contribute to a slower increase in agricultural trade 

Another factor impacting agricultural 
demand growth is the slowing expansion 
in biofuel production. The previous boom 
in biofuels was associated with continued 
progress toward fulfilling new government 
mandates. However, in the U.S., the 
ethanol content in gasoline has already 
reached its “blend wall” of approximately 
10 per cent, which suggests only minimal 
increases in mandates in the years ahead 
and challenges in marketing greater 
quantities. Higher crude oil prices over the 
next few years could put downward 
pressure on gasoline and diesel 
consumption, consequently reducing 
blending demand for biofuels. Partially 
offsetting this would be growth in 
developing economies, as mandates 
expand and new production capacity 
comes on line. The main sources of 
growth will be Brazil (ethanol, biodiesel) 
Thailand (ethanol) and China (ethanol). 

Trade in key farm commodities is 
projected to expand on average 1-2 per 
cent annually between 2018 and 2027, 
which is a slower increase compared to 
the previous decade. This will be partly 
due to weaker food demand growth in 
China. Nevertheless, soybeans and other 
oilseeds are expected to see somewhat 
stronger gains compared to other 
commodities due to continued demand 
growth for protein meal for livestock, which 
is being driven by higher incomes in some 
developing economies. While a portion of 
increased world food requirements could 
be met by higher production in countries 
where demand growth is highest, resource 
constraints could make it difficult to fully 
supply this growth domestically. It is likely 
that a significant portion of increased 
demand will be met by water and land-rich 
exporters, including Canada.  
 

Chart 4: Growth in World Trade for Selected 
Commodities, 2007 – 2027 
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		Figure 1.14. Growth in biofuel production, 2000-2026

		(a) World ethanol and biodiesel production

		(b) Biofuels as % of demand

		Source: OECD/FAO (2017), “OECD-FAO Agricultural Outlook”, OECD Agriculture statistics (database), http://dx.doi.org/10.1787/agr-data-en.
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		WLD_MA_BF												22554.7636416325		25769.9535808088		30482.4575819969		37135.8748421742		43063.7211526871		50216.4578862184		64348.2389073751		80689.3144077829		105000.907603384		121002.888007364		146467.376429216		155242.351809069		151796.08000828		153165.04078688		164963.657264573		166421.257452435		171201.118370119		176643.818265405		181015.49370015		181401.940282302		183410.200904213		182754.699234295		182730.69556663		182334.348698585		181927.439711574		181452.97133678		180819.550036589

		WLD_MA_FO												97396.2242733222		101221.175268902		101471.005254009		104291.156323683		107374.238398109		108141.192117281		110285.922076439		112018.639573361		118134.23574954		117072.434172999		120237.610494567		121966.051957114		125076.81460776		126828.287477881		128326.762859705		132537.327527488		133524.91199602		135692.014542985		137879.819337586		140006.055996047		142086.98398261		144428.509249925		146808.583386653		149166.449178318		151524.525994527		153891.938816758		156300.361593653

		WLD_MA_FE												424507.574048215		425985.552124764		424876.749185922		436716.023047233		452407.55082008		452706.573880293		454427.945137818		481380.314457892		466724.612392939		462899.330729723		480189.946367472		485577.863088695		490411.470881288		539155.318366072		562007.009506914		568477.131012195		591737.84557323		600899.184623254		609269.970638341		621689.634761342		629906.12621423		642051.510732992		650820.43598894		662228.256004387		672763.812833674		683790.062524704		695377.97357466

		WLD_MA_SWG												27536.1120887309		27821.2057217848		27886.1021039709		28442.5806963847		28809.9702544238		31021.1051371603		33127.6270375074		33744.9519736357		34445.0429927913		36851.1604138515		39426.0068037846		42667.5901165782		43855.3731523076		45531.1636357637		41991.1896774195		41569.0048991194		42010.3720252442		42910.3614985179		43504.3529334058		44262.2267530129		45071.4336319834		45764.1180490361		46295.5943970491		46808.1402287429		47342.6647415284		47914.0531372636		48401.9910532295

		WLD_MA_OU												NA		NA		NA		NA		58450.6651043525		64978.4682331308		65158.4783406328		76236.9433827978		75761.7064670364		87040.7334799579		83062.3565217097		74316.3201643024		79204.6190965113		98983.0943343461		98735.0551858558		98007.7373839168		100196.225105177		83994.1559154771		85447.3792413122		83646.0121805812		81484.4981124253		79789.9118567899		78707.4141100919		77807.1311452336		77266.2981247294		78557.0937332821		78891.5731249785

		Maize used for biofuels												3.8073860081		4.1924986315		5.0536267108		5.7595700008		6.2390116215		7.094039809		8.8362535268		10.2792841279		13.1076936264		14.6505627583		16.828093817		17.6244160776		17.029378232		15.8742800472		16.5425688741		16.5067859695		16.4638520981		16.9631140516		17.103908283		16.9181612414		16.9322830777		16.67397067		16.5121388191		16.2849931491		16.0692292974		15.8204679828		15.5723902644

		Biofuels												22554.7636416325		25769.9535808088		30482.4575819969		37135.8748421742		43063.7211526871		50216.4578862184		64348.2389073751		80689.3144077829		105000.907603384		121002.888007364		146467.376429216		155242.351809069		151796.08000828		153165.04078688		164963.657264573		166421.257452435		171201.118370119		176643.818265405		181015.49370015		181401.940282302		183410.200904213		182754.699234295		182730.69556663		182334.348698585		181927.439711574		181452.97133678		180819.550036589

		Food												97396.2242733222		101221.175268902		101471.005254009		104291.156323683		107374.238398109		108141.192117281		110285.922076439		112018.639573361		118134.23574954		117072.434172999		120237.610494567		121966.051957114		125076.81460776		126828.287477881		128326.762859705		132537.327527488		133524.91199602		135692.014542985		137879.819337586		140006.055996047		142086.98398261		144428.509249925		146808.583386653		149166.449178318		151524.525994527		153891.938816758		156300.361593653

		Feed												424507.574048215		425985.552124764		424876.749185922		436716.023047233		452407.55082008		452706.573880293		454427.945137818		481380.314457892		466724.612392939		462899.330729723		480189.946367472		485577.863088695		490411.470881288		539155.318366072		562007.009506914		568477.131012195		591737.84557323		600899.184623254		609269.970638341		621689.634761342		629906.12621423		642051.510732992		650820.43598894		662228.256004387		672763.812833674		683790.062524704		695377.97357466

		Other (incl. HFCS)												47936.4196288743		61691.4643435131		46349.6294345742		66625.1287767688		87387.5548246979		96804.0604497916		99167.778997628		110881.904619513		111203.425892619		124951.900244301		123479.204276466		118050.585417775		124093.33449988		145714.265776783		141909.585315731		140763.322633322		143396.767549071		128105.727715966		130162.969171423		129134.378659089		127794.979778457		126813.143956718		126284.903106647		125917.40239543		125932.106993585		127815.746694518		128656.869886988

		WLD_SCA_QP												1167612.66446764		1207659.59875965		1290280.85922671		1336373.83252699		1308012.15298165		1272899.7932589		1364492.21165274		1554675.82271192		1649858.71824938		1595923.84892622		1591035.40432454		1627462.62111581		1709256.59794861		1791800.27925853		1796846.13071839		1856034.37967964		1879212.00638862		1918788.5543354		1947201.22805191		1977944.29046307		1997994.24716184		2017968.45262109		2044348.1379651		2077979.35700191		2116602.81070042		2157591.96960308		2197919.67740003

		WLD_SCA_BF												112943.346638043		118553.217119993		128962.939383761		153650.486427927		150511.052165442		167415.92607909		191609.644642389		250018.948080094		308588.260390263		293938.21369057		312019.605664017		252979.847264127		261060.365727949		315831.924755717		330085.028174399		352260.785835358		348295.595745586		362560.450714487		371323.294309344		381437.220122099		391949.072395181		398982.535432896		407392.841001105		412688.617081248		418934.317701918		425989.563597902		432910.627818554

														0.0967301487		0.098167743		0.0999495098		0.1149756772		0.1150685426		0.1315232566		0.1404256052		0.1608174157		0.1870392034		0.184180601		0.1961110386		0.1554443365		0.1527332795		0.1762651387		0.1837024454		0.1897921664		0.1853412997		0.18895279		0.1906959019		0.1928452798		0.1961712717		0.1977149518		0.1992776247		0.1986009224		0.197927696		0.1974374996		0.1969638073

		Sugarcane used for biofuels												9.6730148683		9.8167742998		9.99495098		11.4975677231		11.5068542614		13.1523256556		14.0425605222		16.0817415713		18.7039203404		18.4180601028		19.6111038646		15.5444336467		15.273327951		17.6265138705		18.3702445374		18.9792166402		18.5341299737		18.8952789975		19.0695901872		19.2845279799		19.617127174		19.7714951844		19.9277624704		19.8600922425		19.7927696016		19.7437499583		19.6963807308

		WLD_VL_BF												481.0754020938		554.992041757		594.9221903263		695.1568232376		2098.5822731838		3082.670771532		5710.7470783204		8362.028688765		11662.1160278337		12421.9283543761		14583.2588756976		17764.2285796908		18046.468774733		20278.8768175255		24009.835969767		22036.4619891979		25504.5641077225		26179.9257705207		26764.6173035117		27096.4220467855		26965.1807020382		26744.6182477974		26568.230232294		26532.7960963312		26515.3606854273		26449.5164239268		26376.7808858873

		WLD_VL_FO												78920.3936566681		83057.1573302011		85389.4177401655		90487.5841505208		98763.5103717517		103734.797344391		107579.445840149		108110.264936074		110919.369520679		114440.533266332		118510.493336222		122718.86262706		128199.901725972		132798.476676972		137796.724745148		141400.028128141		145103.531291168		147818.489007323		150095.922686159		152966.217123015		156182.191396546		159279.340599973		162391.847497874		165452.224182939		168783.40028746		171944.903578314		175238.310707789

		WLD_VL_OU												7389.1117728392		7906.414755077		8314.0454440936		8404.1458036505		8999.3492619568		9266.3386195707		9560.7384481112		10380.5663053667		10192.7735729467		11081.4648514608		11629.8323735294		11811.0942265933		12418.7954177708		13599.0953586205		12802.6482951356		15996.1026985429		15251.3609980868		15491.2309337733		15789.3901761217		16066.982767857		16347.2344257052		16625.0603601403		16879.5295893618		17123.9942903092		17374.8123281931		17647.7414871337		17916.8665728871

		WLD_VL_QC												86790.5808316011		91518.5641270353		94298.3853745855		99586.8867774088		109861.441906892		116083.806735494		122850.931366581		126852.859930206		132774.259121459		137943.926472169		144723.584585449		152294.185433344		158665.165918475		166676.448853118		174609.20901005		179432.592815883		185859.456396977		189489.645711618		192649.930165792		196129.621937658		199494.606524289		202649.01920791		205839.60731953		209109.014569579		212673.57330108		216042.161489374		219531.958166565

		Vegetable oil used for biofuels												0.5542944839		0.6064256439		0.6308932947		0.6980405209		1.9102082011		2.6555562384		4.6485175284		6.5919118366		8.7834163828		9.005056382		10.0766291254		11.6644168188		11.3739324383		12.1666119941		13.7506126429		12.2811924207		13.7225001096		13.8160191667		13.8928767223		13.8155683874		13.5167467291		13.1975068778		12.9072487935		12.6884994178		12.4676330368		12.2427568034		12.0150073393

														2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026

		Production mondiale d'éthanol								WLD_ET_QP		World ethanol production		22.7920258614		24.470924341		33.0264030859		38.3685992915		40.7640162579		45.9767538804		55.2909477922		67.4315338418		83.3937112102		89.8939612462		103.491279993		102.7526626591		101.9455111922		107.9371895828		114.356254807		118.2048072765		119.7431356624		123.6566050337		126.809935951		128.4014862399		130.6938738023		131.4961589292		132.8493882513		133.6870787602		134.7040374508		135.7581173319		136.6599199707

		Production mondiale de biodiesel								WLD_BD_QP		World biodiesel production		0		0.6170880235		0.6614360942		0.7728545548		2.3389294045		3.5906904034		7.043112536		10.6961692016		16.396535376		17.6218372622		19.9742949399		24.8261135544		26.5593546503		30.5655671077		33.709509026		31.646755336		36.1766196428		37.3465982404		38.6437018461		39.5789672516		40.2825494603		40.1720082364		40.1197374719		40.2336702587		40.3649917398		40.4258210805		40.4685010626





1.14_EN

		



Source: OECD-FAO

World ethanol production

World biodiesel production

Billion litres



		



Production mondiale d'éthanol

Production mondiale de biodiesel

Milliards de litres



Growth in biofuel production, 2000-2026

Croissance de la production de biocarburants, 2000-2026

Source: OCDE-FAO

Graphique 1.14. Croissance de la production de biocarburants, 2000-26
(@) Production mondiale d'éthanol et de biodiesel
(b) Part des biocarburants dans Is demande (%)
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Source : OCDE/FA (2017), « Perspectives agricoles de I'OCDE et de la FAO », Statistiques agricoles de [OCDE (base de données) hitp7/
dxdoiorg/10.1787/agr-data fr.
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Figure 1.14. Growth in biofuel production, 2000-26
(&) World ethanol and biodiesel production (eft), (2) Biofuls as % of demand (rght)
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Source: OECD/FAO (2017), “OECD-FAO Agricultural Outlook”, OECD Agriculture statistics (database), http/dx.doi org/10.1787/agr-data-en.
‘Statink e hitp:/dx doiorg/10.1787/888933521161
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		OVERVIEW OF THE OECD-FAO AGRICULTURAL OUTLOOK 2016-2025

		Figure 1.9. Growth in trade by commodity

		Annual percentage growth in volume terms

		Source: OECD/FAO (2016), “OECD-FAO Agricultural Outlook”, OECD Agriculture statistics (database), http://dx.doi.org/10.1787/agr-data-en.

						2006-15		2016-25

		Crops		Wheat		4.2265009176		1.4952747235

				Rice		5.7328087119		2.0830622307

				Other coarse grains		4.5504614037		2.5038072792

				Maize		4.1207928844		1.1648298993

				Soybean		6.9135973198		2.0169472267

				Vegetable oils		4.6995497985		2.0832435568

				Protein meals		3.4352627228		1.8796041239

				Sugar		2.3412417751		2.3977609658

		Meat		Beef		2.9410956124		2.2296699009

				Poultry		4.8665514639		2.6433313622

				Sheep		0.5151551575		1.6889852116

				Pork		3.0448489241		1.5398527147

				Fish		2.2963445148		1.6770016261

		Dairy		Butter		1.1312104531		2.3171870749

				Cheese		4.2576862332		2.1443019935

				Whole milk powder		4.6059934738		1.8427605926

				Skim milk powder		7.7438762768		2.1502904197

		Biofuels		Ethanol		1.0534146386		-0.9612035307

				Biodiesel		2.3365309956		0.949310975

				Cotton		0.7890514709		1.8711870004
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		Dataset: OECD-FAO Agricultural Outlook 2017-2026

		Country						WORLD

		Time						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026

		Commodity		Variable

		Wheat		Exports		i		109,087.38		114,271.64		140,795.87		133,483.95		129,218.60		151,586.27		132,269.27		159,289.79		158,099.22		164,403.84		174,951.60		168,816.08		173,923.58		176,452.97		178,469.80		180,416.82		182,692.02		184,778.28		186,932.34		189,095.27		191,133.95

		Maize				i		78,985.43		97,019.24		90,954.99		82,972.33		93,629.17		95,158.35		89,850.22		137,710.17		126,020.52		139,316.72		140,489.41		137,932.20		138,449.01		139,272.24		140,598.95		143,042.71		145,608.99		148,148.99		150,207.64		152,355.57		154,507.40

		Other coarse grains				i		29,070.20		33,809.28		35,444.54		31,587.12		33,339.56		35,082.00		35,448.70		41,813.33		51,410.17		51,398.18		44,700.20		43,397.42		43,933.76		44,922.28		45,929.53		46,740.87		47,706.79		48,704.99		49,489.63		50,269.24		51,172.82

		Rice				i		29,912.71		33,022.98		26,841.23		30,551.05		34,156.81		39,786.52		40,774.96		41,854.71		46,329.19		44,123.26		41,587.68		42,684.26		43,742.33		44,691.50		45,603.82		46,553.58		47,449.04		48,341.23		49,295.04		50,241.16		51,199.64

		Distiller's dry grains				i		2,099.64		4,403.16		5,486.19		9,024.75		8,998.48		8,385.49		8,205.58		14,090.73		12,571.60		12,624.84		12,592.11		12,279.69		11,675.05		11,723.18		11,636.99		11,657.54		11,719.62		11,772.89		11,848.07		11,898.21		11,988.34

		Soybean				i		68,496.71		74,009.15		74,149.07		100,176.27		96,577.15		87,328.92		99,532.60		116,295.48		132,867.69		133,045.18		145,019.89		147,491.60		149,155.02		151,594.98		154,864.29		158,173.43		162,207.84		165,463.63		169,347.29		173,031.58		176,995.35

		Other oilseeds				i		10,268.29		11,360.07		15,607.49		14,228.24		13,814.47		16,812.79		15,860.92		19,239.21		18,061.05		18,114.86		18,576.05		18,491.48		18,757.44		19,377.81		19,954.42		20,281.38		20,452.12		20,889.24		21,178.29		21,304.80		21,497.24

		Protein meals				i		64,139.84		69,580.43		63,476.87		65,754.50		76,501.34		77,894.03		77,869.20		85,151.07		90,175.76		87,328.03		92,550.57		90,118.44		91,439.40		93,033.54		94,389.09		95,833.70		97,147.82		98,683.90		100,094.23		101,644.07		103,045.71

		Vegetable oils				i		50,619.54		55,150.47		57,876.30		58,412.32		62,608.62		65,688.20		69,236.95		71,984.02		75,485.04		73,043.94		77,512.41		79,122.72		80,174.78		81,580.36		82,714.49		84,057.75		85,529.76		87,009.82		88,575.76		90,011.06		91,483.96

		Molasses				i		5,659.03		4,758.54		5,755.80		4,395.32		4,428.57		5,734.70		5,042.72		6,643.05		4,850.65		4,758.43		4,848.03		5,469.30		5,360.14		5,349.40		5,298.87		5,255.37		5,243.65		5,248.18		5,264.66		5,322.19		5,380.46

		Sugar (tq)				i		47,217.03		45,070.17		46,520.06		51,861.54		51,580.38		52,117.27		58,065.06		55,834.37		55,933.60		53,858.00		55,926.00		57,352.75		60,078.60		61,083.49		62,150.35		63,006.55		63,539.50		65,017.35		66,271.21		67,526.85		68,696.28

		Raw sugar (tq)				i		28,608.30		27,324.34		29,887.57		31,837.66		32,402.18		30,939.66		37,018.04		35,415.38		34,022.60		34,860.60		35,530.37		36,457.96		38,411.82		38,935.44		39,661.23		40,168.64		40,423.19		41,409.61		42,181.93		42,795.56		43,356.08

		White sugar (tq)				i		18,635.50		17,762.90		16,652.02		20,069.23		19,178.70		21,177.62		21,047.02		20,458.02		21,911.00		18,997.40		20,395.64		20,894.79		21,666.78		22,148.05		22,489.12		22,837.91		23,116.30		23,607.74		24,089.28		24,731.29		25,340.19

		High fructose corn syrup				i		972.34		1,104.82		890.07		1,584.20		1,988.76		2,031.96		1,884.00		1,807.36		1,891.99		1,844.00		1,904.42		1,944.35		1,968.20		2,005.38		2,037.34		2,069.57		2,095.35		2,124.67		2,152.72		2,178.19		2,208.96

		Beef and veal (cwe)				i		9,104.92		8,949.66		8,765.29		8,633.56		8,949.18		9,050.39		9,409.35		10,578.85		11,591.63		10,962.20		10,948.04		10,928.99		11,088.49		11,246.88		11,401.44		11,598.26		11,764.99		11,917.55		12,098.91		12,276.05		12,430.85

		Pigmeat (cwe)				i		5,734.70		5,730.93		6,793.76		6,208.93		6,521.88		7,486.61		7,691.78		7,400.17		7,127.73		7,437.11		8,067.08		7,936.70		7,703.38		7,661.19		7,659.62		7,722.45		7,793.87		7,840.69		7,908.17		7,997.73		8,121.23

		Poultry meat (rtc)				i		7,807.40		8,684.96		9,729.00		9,805.72		10,482.04		11,243.21		11,706.30		11,874.84		12,313.56		11,855.52		12,484.75		12,369.15		12,506.45		12,715.31		12,903.66		13,172.49		13,385.15		13,627.90		13,830.13		14,030.38		14,225.78

		Sheepmeat(cwe)				i		1,275.31		1,290.90		1,306.33		1,288.07		1,180.99		1,126.82		1,141.55		1,369.34		1,451.98		1,332.19		1,318.72		1,284.62		1,296.19		1,320.23		1,337.61		1,356.46		1,377.49		1,396.67		1,416.37		1,436.50		1,457.14

		Fresh dairy products				i		23.09		252.52		278.17		305.01		314.98		449.08		428.66		430.12		369.89		332.18		293.04		297.58		303.60		309.60		315.80		322.20		328.60		328.60		328.60		328.60		328.60

		Butter (pw)				i		1,106.36		825.00		886.81		952.17		842.27		866.67		926.17		956.24		962.89		960.31		908.71		919.45		940.01		971.24		1,003.13		1,022.10		1,052.28		1,079.76		1,111.05		1,134.95		1,157.93

		Cheese (pw)				i		1,499.27		1,687.89		1,927.93		1,957.43		2,277.78		2,392.28		2,330.52		2,416.79		2,419.27		2,374.91		2,436.60		2,493.49		2,553.73		2,597.29		2,645.09		2,690.58		2,732.82		2,775.42		2,819.00		2,867.53		2,917.86

		Skim milk powder (pw)				i		1,178.82		1,312.62		1,303.45		1,112.79		1,587.94		1,728.97		1,811.98		1,991.08		2,177.79		2,260.36		2,112.20		2,238.79		2,311.02		2,337.70		2,375.74		2,417.84		2,459.61		2,507.80		2,555.06		2,599.95		2,648.10

		Whole milk powder (pw)				i		1,666.23		1,653.23		1,996.30		1,474.72		2,050.88		2,203.71		2,258.32		2,431.95		2,527.32		2,528.33		2,365.11		2,496.55		2,557.84		2,579.31		2,607.50		2,652.03		2,689.44		2,726.24		2,766.30		2,811.39		2,856.85

		Whey powder (pw)				i		1,409.30		1,851.85		1,613.17		1,431.95		1,878.62		2,620.84		2,605.67		2,610.57		2,612.40		2,641.71		2,701.48		3,077.50		3,177.41		3,291.47		3,415.87		3,542.09		3,659.00		3,743.24		3,826.72		3,923.27		4,027.24

		Casein (pw)				i		244.33		223.31		220.52		241.16		218.68		221.85		215.28		207.44		210.99		243.27		237.09		237.47		246.34		256.38		262.71		272.20		278.93		286.69		294.67		302.15		308.48

		Ethanol				i		6,421.88		6,887.80		9,032.35		6,265.35		6,025.58		9,134.64		8,937.25		8,357.33		7,649.32		7,797.12		9,056.12		8,949.50		9,003.53		8,938.82		8,914.15		8,809.79		8,726.46		8,480.49		8,214.39		8,123.68		7,914.87

		Biodiesel				i		2,747.24		3,615.52		4,662.91		2,955.24		2,834.33		4,060.53		4,356.45		5,293.40		4,337.29		2,245.77		3,958.81		3,825.95		4,272.05		4,190.34		3,789.84		3,591.83		3,316.79		3,179.20		3,126.96		3,117.81		3,096.02

		Fish				i		33,181.15		33,625.25		33,764.69		32,805.66		36,058.00		37,902.06		37,647.66		38,712.29		39,922.87		38,695.99		38,282.17		38,559.73		38,977.98		39,370.18		39,996.16		40,441.71		41,470.63		41,677.94		42,657.23		43,073.99		44,006.33

		Fish meal				i		3,007.10		2,815.53		3,125.37		3,256.37		2,571.84		2,769.67		2,996.58		2,541.31		2,769.70		2,494.76		2,416.48		2,910.00		2,934.29		2,932.68		2,935.36		2,718.64		2,856.93		2,916.59		2,919.05		2,917.74		2,728.38

		Fish oil				i		671.30		776.95		721.92		828.82		780.82		763.11		847.86		694.52		797.51		697.61		690.68		694.16		721.11		718.30		717.05		689.96		690.70		713.27		714.11		715.56		699.67

		COTTON				i		8,053.50		8,377.01		6,658.31		7,821.40		7,639.95		9,820.37		10,034.86		8,986.76		7,699.30		7,389.92		7,688.58		7,836.69		7,837.77		7,869.38		7,934.72		7,981.00		8,046.42		8,147.15		8,248.04		8,354.74		8,466.61

		ROOTS AND TUBERS				i		8,399.12		9,156.18		6,919.39		10,782.09		9,641.04		10,462.17		11,927.92		12,330.75		11,964.78		12,240.22		12,562.76		12,667.50		12,741.71		12,894.42		13,028.00		13,108.07		13,248.62		13,319.49		13,479.80		13,608.56		13,745.39

		Data extracted on 27 Nov 2017 16:44 UTC (GMT) from OECD.Stat

										2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

				Blé				Wheat		114.27		140.80		133.48		129.22		151.59		132.27		159.29		158.10		164.40		174.95		168.82		173.92		176.45		178.47		180.42		182.69		184.78		186.93		189.10		191.13		193.19

				Maïs				Corn		97.02		90.95		82.97		93.63		95.16		89.85		137.71		126.02		139.32		140.49		137.93		138.45		139.27		140.60		143.04		145.61		148.15		150.21		152.36		154.51		156.69

				Soja				Soybean		74.01		74.15		100.18		96.58		87.33		99.53		116.30		132.87		133.05		145.02		147.49		149.16		151.59		154.86		158.17		162.21		165.46		169.35		173.03		177.00		181.05

				Porc				Pork		5.73		6.79		6.21		6.52		7.49		7.69		7.40		7.13		7.44		8.07		7.94		7.70		7.66		7.66		7.72		7.79		7.84		7.91		8.00		8.12		8.25

				Beef and veal				Beef and veal		8.95		8.77		8.63		8.95		9.05		9.41		10.58		11.59		10.96		10.95		10.93		11.09		11.25		11.40		11.60		11.76		11.92		12.10		12.28		12.43		12.59

				Poultry meat				Poultry meat		8.68		9.73		9.81		10.48		11.24		11.71		11.87		12.31		11.86		12.48		12.37		12.51		12.72		12.90		13.17		13.39		13.63		13.83		14.03		14.23		14.42
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Source: OECD-FAO.    
 *Pork expressed in carcass weight equivalent
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		Figure 1.23. Growth  in trade volumes by commodity

		Source: OECD/FAO (2017), “OECD-FAO Agricultural Outlook”, OECD Agriculture statistics (database), http://dx.doi.org/10.1787/agr-data-en.

						2007-16		2017-26

		Cereals		Wheat		3.86		1.29

				Maize		5.93		1.37

				Other coarse grains		5.12		1.90

				Rice		5.14		2.01

		Oilseeds		Soybean		7.70		2.12

				Other oilseeds		4.71		1.73

				Vegetable oils		3.98		1.65

				Protein meals		4.14		1.50

		Sugar		White sugar		1.71		1.98

				Raw sugar		2.59		1.74

		Meat		Poultry		3.83		1.63

				Pork		2.96		0.43

				Beef		3.32		1.45

				Sheep		0.84		1.43

		Dairy		Butter		1.18		2.65

				Cheese		3.69		1.71

				Skim milk powder		7.69		1.81

				Whole milk powder		5.04		1.45

				Fish		2.03		1.49

		Biofuels		Ethanol		2.08		(1.45)

				Biodiesel		(0.26)		(3.68)

				Cotton		0.24		0.89



Growth in World Trade for Selected Commodities, 
2007-2027 (in units of production)

Historical       Projected

Historique      Prévu

Source: OCDE-FAO.     
* Les  données sur le porc sont exprimées en équivalent poids carcasse
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Croissance du commerce mondial pour certains produits sélectionnés, 2007-2027 (en unités de production)
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		0		<?xml version="1.0" encoding="utf-16"?><WebTableParameter xmlns:xsd="http://www.w3.org/2001/XMLSchema" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance" xmlns="http://stats.oecd.org/OECDStatWS/2004/03/01/"><DataTable Code="HIGH_AGLINK_2017" HasMetadata="true"><Name LocaleIsoCode="en">OECD-FAO Agricultural Outlook 2017-2026</Name><Name LocaleIsoCode="fr">Perspectives Agricoles de l’OCDE et de la FAO 2017-2026</Name><Dimension Code="COUNTRY" HasMetadata="false" Display="labels"><Name LocaleIsoCode="en">Country</Name><Name LocaleIsoCode="fr">Pays</Name><Member Code="OED" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="1"><Name LocaleIsoCode="en">OECD countries</Name><Name LocaleIsoCode="fr">Pays membres de l'OCDE</Name><ChildMember Code="AUS" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Australia</Name><Name LocaleIsoCode="fr">Australie</Name></ChildMember><ChildMember Code="CAN" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Canada</Name><Name LocaleIsoCode="fr">Canada</Name></ChildMember><ChildMember Code="CHL" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Chile</Name><Name LocaleIsoCode="fr">Chili</Name></ChildMember><ChildMember Code="EUN" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">European Union-28</Name><Name LocaleIsoCode="fr">Union européenne-28</Name></ChildMember><ChildMember Code="ISR" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Israel</Name><Name LocaleIsoCode="fr">Israël</Name></ChildMember><ChildMember Code="JPN" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Japan</Name><Name LocaleIsoCode="fr">Japon</Name></ChildMember><ChildMember Code="KOR" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Korea</Name><Name LocaleIsoCode="fr">Corée</Name></ChildMember><ChildMember Code="MEX" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Mexico</Name><Name LocaleIsoCode="fr">Mexique</Name></ChildMember><ChildMember Code="NOR" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Norway</Name><Name LocaleIsoCode="fr">Norvège</Name></ChildMember><ChildMember Code="NZL" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">New Zealand</Name><Name LocaleIsoCode="fr">Nouvelle-Zélande</Name></ChildMember><ChildMember Code="TUR" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Turkey</Name><Name LocaleIsoCode="fr">Turquie</Name></ChildMember><ChildMember Code="CHE" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Switzerland</Name><Name LocaleIsoCode="fr">Suisse</Name></ChildMember><ChildMember Code="USA" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">United States</Name><Name LocaleIsoCode="fr">États-Unis</Name></ChildMember></Member><Member Code="WLD" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="1" IsDisplayed="true"><Name LocaleIsoCode="en">WORLD</Name><Name LocaleIsoCode="fr">MONDE</Name><ChildMember Code="DVD" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="1"><Name LocaleIsoCode="en">DEVELOPED COUNTRIES</Name><Name LocaleIsoCode="fr">PAYS DÉVELOPPÉS</Name><ChildMember Code="NOA" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="1"><Name LocaleIsoCode="en">NORTH AMERICA</Name><Name LocaleIsoCode="fr">AMERIQUE du NORD</Name><ChildMember Code="CAN" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Canada</Name><Name LocaleIsoCode="fr">Canada</Name></ChildMember><ChildMember Code="USA" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">United States</Name><Name LocaleIsoCode="fr">États-Unis</Name></ChildMember></ChildMember><ChildMember Code="EUR" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="1"><Name LocaleIsoCode="en">EUROPE</Name><Name LocaleIsoCode="fr">EUROPE</Name><ChildMember Code="EUN" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">European Union-28</Name><Name LocaleIsoCode="fr">Union européenne-28</Name></ChildMember><ChildMember Code="NOR" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Norway</Name><Name LocaleIsoCode="fr">Norvège</Name></ChildMember><ChildMember Code="CHE" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Switzerland</Name><Name LocaleIsoCode="fr">Suisse</Name></ChildMember><ChildMember Code="RUS" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Russian Federation</Name><Name LocaleIsoCode="fr">Fédération de Russie</Name></ChildMember><ChildMember Code="UKR" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Ukraine</Name><Name LocaleIsoCode="fr">Ukraine</Name></ChildMember></ChildMember><ChildMember Code="OCD" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="1"><Name LocaleIsoCode="en">OCEANIA DEVELOPED</Name><Name LocaleIsoCode="fr">PAYS D'OCÉANIE DÉVELOPPÉS</Name><ChildMember Code="AUS" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Australia</Name><Name LocaleIsoCode="fr">Australie</Name></ChildMember><ChildMember Code="NZL" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">New Zealand</Name><Name LocaleIsoCode="fr">Nouvelle-Zélande</Name></ChildMember></ChildMember><ChildMember Code="OIN" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="1"><Name LocaleIsoCode="en">OTHER DEVELOPED</Name><Name LocaleIsoCode="fr">AUTRES PAYS DÉVELOPPÉS</Name><ChildMember Code="ISR" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Israel</Name><Name LocaleIsoCode="fr">Israël</Name></ChildMember><ChildMember Code="JPN" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Japan</Name><Name LocaleIsoCode="fr">Japon</Name></ChildMember><ChildMember Code="KAZ" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Kazakhstan</Name><Name LocaleIsoCode="fr">Kazakhstan</Name></ChildMember><ChildMember Code="ZAF" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Republic of South Africa</Name><Name LocaleIsoCode="fr">République d'Afrique du Sud</Name></ChildMember></ChildMember></ChildMember><ChildMember Code="DVG" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="1"><Name LocaleIsoCode="en">DEVELOPING COUNTRIES</Name><Name LocaleIsoCode="fr">PAYS EN DÉVELOPPEMENT</Name><ChildMember Code="AFR" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="1"><Name LocaleIsoCode="en">AFRICA</Name><Name LocaleIsoCode="fr">AFRIQUE</Name><ChildMember Code="NAF" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="1"><Name LocaleIsoCode="en">NORTH AFRICA</Name><Name LocaleIsoCode="fr">AFRIQUE du NORD</Name><ChildMember Code="DZA" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Algeria</Name><Name LocaleIsoCode="fr">Algérie</Name></ChildMember><ChildMember Code="EGY" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Egypt</Name><Name LocaleIsoCode="fr">Egypte</Name></ChildMember></ChildMember><ChildMember Code="SSA" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="1"><Name LocaleIsoCode="en">SUB SAHARAN AFRICA</Name><Name LocaleIsoCode="fr">AFRIQUE SUB-SAHARIENNE</Name><ChildMember Code="ETH" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Ethiopia</Name><Name LocaleIsoCode="fr">Ethiopie</Name></ChildMember><ChildMember Code="GHA" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Ghana</Name><Name LocaleIsoCode="fr">Ghana</Name></ChildMember><ChildMember Code="MOZ" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Mozambique</Name><Name LocaleIsoCode="fr">Mozambique</Name></ChildMember><ChildMember Code="NGA" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Nigeria</Name><Name LocaleIsoCode="fr">Nigéria</Name></ChildMember><ChildMember Code="SDN" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Sudan</Name><Name LocaleIsoCode="fr">Soudan</Name></ChildMember><ChildMember Code="TZA" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Tanzania</Name><Name LocaleIsoCode="fr">Tanzanie</Name></ChildMember><ChildMember Code="ZMB" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Zambia</Name><Name LocaleIsoCode="fr">Zambie</Name></ChildMember></ChildMember></ChildMember><ChildMember Code="LAC" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="1"><Name LocaleIsoCode="en">LATIN AMERICA AND CARIBBEAN</Name><Name LocaleIsoCode="fr">AMERIQUE LATINE et CARAIBES</Name><ChildMember Code="CHL" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Chile</Name><Name LocaleIsoCode="fr">Chili</Name></ChildMember><ChildMember Code="MEX" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Mexico</Name><Name LocaleIsoCode="fr">Mexique</Name></ChildMember><ChildMember Code="ARG" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Argentina</Name><Name LocaleIsoCode="fr">Argentine</Name></ChildMember><ChildMember Code="BRA" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Brazil</Name><Name LocaleIsoCode="fr">Brésil</Name></ChildMember><ChildMember Code="COL" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Colombia</Name><Name LocaleIsoCode="fr">Colombie</Name></ChildMember><ChildMember Code="HTI" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Haiti</Name><Name LocaleIsoCode="fr">Haïti</Name></ChildMember><ChildMember Code="PER" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Peru</Name><Name LocaleIsoCode="fr">Pérou</Name></ChildMember><ChildMember Code="PRY" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Paraguay</Name><Name LocaleIsoCode="fr">Paraguay</Name></ChildMember><ChildMember Code="URY" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Uruguay</Name><Name LocaleIsoCode="fr">Uruguay</Name></ChildMember></ChildMember><ChildMember Code="ASP" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="1"><Name LocaleIsoCode="en">ASIA</Name><Name LocaleIsoCode="fr">ASIE</Name><ChildMember Code="KOR" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Korea</Name><Name LocaleIsoCode="fr">Corée</Name></ChildMember><ChildMember Code="TUR" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Turkey</Name><Name LocaleIsoCode="fr">Turquie</Name></ChildMember><ChildMember Code="BGD" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Bangladesh</Name><Name LocaleIsoCode="fr">Bangladesh</Name></ChildMember><ChildMember Code="CHN" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">China</Name><Name LocaleIsoCode="fr">Chine</Name></ChildMember><ChildMember Code="IND" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">India</Name><Name LocaleIsoCode="fr">Inde</Name></ChildMember><ChildMember Code="IDN" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Indonesia</Name><Name LocaleIsoCode="fr">Indonésie</Name></ChildMember><ChildMember Code="IRN" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Iran</Name><Name LocaleIsoCode="fr">Iran</Name></ChildMember><ChildMember Code="MYS" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Malaysia</Name><Name LocaleIsoCode="fr">Malaisie</Name></ChildMember><ChildMember Code="PAK" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Pakistan</Name><Name LocaleIsoCode="fr">Pakistan</Name></ChildMember><ChildMember Code="PHL" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Philippines</Name><Name LocaleIsoCode="fr">Philippines</Name></ChildMember><ChildMember Code="SAU" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Saudi Arabia</Name><Name LocaleIsoCode="fr">Arabie Saoudite</Name></ChildMember><ChildMember Code="THA" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Thailand</Name><Name LocaleIsoCode="fr">Thaïlande</Name></ChildMember><ChildMember Code="VNM" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Viet Nam</Name><Name LocaleIsoCode="fr">Viet Nam</Name></ChildMember></ChildMember></ChildMember></Member><Member Code="LDC" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">LEAST DEVELOPED COUNTRIES</Name><Name LocaleIsoCode="fr">PAYS MOINS AVANCÉS (PMA)</Name></Member><Member Code="BRICS" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">BRICS</Name><Name LocaleIsoCode="fr">BRICS</Name></Member><Member Code="NME" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Non-OECD</Name><Name LocaleIsoCode="fr">NON-OCDE</Name></Member></Dimension><Dimension Code="COMMODITY" HasMetadata="false" Display="labels"><Name LocaleIsoCode="en">Commodity</Name><Name LocaleIsoCode="fr">Produit</Name><Member Code="WT" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Wheat</Name><Name LocaleIsoCode="fr">Blé</Name></Member><Member Code="MA" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Maize</Name><Name LocaleIsoCode="fr">Mais</Name></Member><Member Code="OCG" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Other coarse grains</Name><Name LocaleIsoCode="fr">Autres céréales secondaires</Name></Member><Member Code="RI" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Rice</Name><Name LocaleIsoCode="fr">Riz</Name></Member><Member Code="DDG" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Distiller's dry grains</Name><Name LocaleIsoCode="fr">Drêches sèches de distillerie</Name></Member><Member Code="SB" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Soybean</Name><Name LocaleIsoCode="fr">Soja</Name></Member><Member Code="OOS" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Other oilseeds</Name><Name LocaleIsoCode="fr">Autre Oléagineux</Name></Member><Member Code="PM" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Protein meals</Name><Name LocaleIsoCode="fr">Tourteaux protéiques</Name></Member><Member Code="VL" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Vegetable oils</Name><Name LocaleIsoCode="fr">Huiles végétales</Name></Member><Member Code="MOL" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Molasses</Name><Name LocaleIsoCode="fr">Mélasse</Name></Member><Member Code="SU" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Sugar (tq)</Name><Name LocaleIsoCode="fr">Sucre (tq)</Name></Member><Member Code="SUR" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Raw sugar (tq)</Name><Name LocaleIsoCode="fr">Sucre Brut (tq)</Name></Member><Member Code="SUW" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">White sugar (tq)</Name><Name LocaleIsoCode="fr">Sucre raffiné (tq)</Name></Member><Member Code="HFCS" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">High fructose corn syrup</Name><Name LocaleIsoCode="fr">Sirop de maïs à haute teneur en fructose</Name></Member><Member Code="SBE" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Sugar beet</Name><Name LocaleIsoCode="fr">Betterave à sucre</Name></Member><Member Code="SCA" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Sugar cane</Name><Name LocaleIsoCode="fr">Canne à sucre</Name></Member><Member Code="BV" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Beef and veal (cwe)</Name><Name LocaleIsoCode="fr">Viande bovine (epc)</Name></Member><Member Code="PK" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Pigmeat (cwe)</Name><Name LocaleIsoCode="fr">Viande porcine (epc)</Name></Member><Member Code="PT" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Poultry meat (rtc)</Name><Name LocaleIsoCode="fr">Viande de volaille (pac)</Name></Member><Member Code="SH" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Sheepmeat(cwe)</Name><Name LocaleIsoCode="fr">Viande ovine(epc)</Name></Member><Member Code="MK" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Milk</Name><Name LocaleIsoCode="fr">Lait</Name></Member><Member Code="FDP" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Fresh dairy products</Name><Name LocaleIsoCode="fr">Produits laitiers frais</Name></Member><Member Code="BT" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Butter (pw)</Name><Name LocaleIsoCode="fr">Beurre (pp)</Name></Member><Member Code="CH" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Cheese (pw)</Name><Name LocaleIsoCode="fr">Fromage (pp)</Name></Member><Member Code="SMP" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Skim milk powder (pw)</Name><Name LocaleIsoCode="fr">Lait écrémé en poudre (pp)</Name></Member><Member Code="WMP" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Whole milk powder (pw)</Name><Name LocaleIsoCode="fr">Lait entier en poudre (pp)</Name></Member><Member Code="WYP" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Whey powder (pw)</Name><Name LocaleIsoCode="fr">Poudre de lactosérum (pp)</Name></Member><Member Code="CA" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Casein (pw)</Name><Name LocaleIsoCode="fr">Caséine (pp)</Name></Member><Member Code="ET" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Ethanol</Name><Name LocaleIsoCode="fr">Ethanol</Name></Member><Member Code="BD" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Biodiesel</Name><Name LocaleIsoCode="fr">Biodiesel</Name></Member><Member Code="FH" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Fish</Name><Name LocaleIsoCode="fr">Poissons</Name></Member><Member Code="FHC" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Fish from capture</Name><Name LocaleIsoCode="fr">Poissons issus de la pêche</Name></Member><Member Code="FHA" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Fish from aquaculture</Name><Name LocaleIsoCode="fr">Poissons issus de l’aquaculture</Name></Member><Member Code="FM" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Fish meal</Name><Name LocaleIsoCode="fr">Farine de poisson</Name></Member><Member Code="FL" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Fish oil</Name><Name LocaleIsoCode="fr">Huile de poisson</Name></Member><Member Code="CT" HasMetadata="true" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">COTTON</Name><Name LocaleIsoCode="fr">COTON</Name></Member><Member Code="RT" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">ROOTS AND TUBERS</Name><Name LocaleIsoCode="fr">RACINES et TUBERCULES</Name></Member><Member Code="FT" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Fertilizer</Name><Name LocaleIsoCode="fr">Engrais</Name></Member><Member Code="OIL" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Oil</Name><Name LocaleIsoCode="fr">Pétrole</Name></Member></Dimension><Dimension Code="VARIABLE" HasMetadata="false" Display="labels"><Name LocaleIsoCode="en">Variable</Name><Name LocaleIsoCode="fr">Variable</Name><Member Code="IM" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Imports</Name><Name LocaleIsoCode="fr">Importations</Name></Member><Member Code="EX" HasMetadata="false" HasOnlyUnitMetadata="false" HasChild="0"><Name LocaleIsoCode="en">Exports</Name><Name LocaleIsoCode="fr">Exportations</Name></Member></Dimension><Dimension Code="TIME" HasMetadata="false" CommonCode="TIME" Display="labels"><Name LocaleIsoCode="en">Time</Name><Name LocaleIsoCode="fr">Temps</Name><Member Code="2005" HasMetadata="false"><Name LocaleIsoCode="en">2005</Name><Name LocaleIsoCode="fr">2005</Name></Member><Member Code="2006" HasMetadata="false"><Name LocaleIsoCode="en">2006</Name><Name LocaleIsoCode="fr">2006</Name></Member><Member Code="2007" HasMetadata="false"><Name LocaleIsoCode="en">2007</Name><Name LocaleIsoCode="fr">2007</Name></Member><Member Code="2008" HasMetadata="false"><Name LocaleIsoCode="en">2008</Name><Name LocaleIsoCode="fr">2008</Name></Member><Member Code="2009" HasMetadata="false"><Name LocaleIsoCode="en">2009</Name><Name LocaleIsoCode="fr">2009</Name></Member><Member Code="2010" HasMetadata="false"><Name LocaleIsoCode="en">2010</Name><Name LocaleIsoCode="fr">2010</Name></Member><Member Code="2011" HasMetadata="false"><Name LocaleIsoCode="en">2011</Name><Name LocaleIsoCode="fr">2011</Name></Member><Member Code="2012" HasMetadata="false"><Name LocaleIsoCode="en">2012</Name><Name LocaleIsoCode="fr">2012</Name></Member><Member Code="2013" HasMetadata="false"><Name LocaleIsoCode="en">2013</Name><Name LocaleIsoCode="fr">2013</Name></Member><Member Code="2014" HasMetadata="false"><Name LocaleIsoCode="en">2014</Name><Name LocaleIsoCode="fr">2014</Name></Member><Member Code="2015" HasMetadata="false"><Name LocaleIsoCode="en">2015</Name><Name LocaleIsoCode="fr">2015</Name></Member><Member Code="2016" HasMetadata="true"><Name LocaleIsoCode="en">2016</Name><Name LocaleIsoCode="fr">2016</Name></Member><Member Code="2017" HasMetadata="true"><Name LocaleIsoCode="en">2017</Name><Name LocaleIsoCode="fr">2017</Name></Member><Member Code="2018" HasMetadata="true"><Name LocaleIsoCode="en">2018</Name><Name LocaleIsoCode="fr">2018</Name></Member><Member Code="2019" HasMetadata="true"><Name LocaleIsoCode="en">2019</Name><Name LocaleIsoCode="fr">2019</Name></Member><Member Code="2020" HasMetadata="true"><Name LocaleIsoCode="en">2020</Name><Name LocaleIsoCode="fr">2020</Name></Member><Member Code="2021" HasMetadata="true"><Name LocaleIsoCode="en">2021</Name><Name LocaleIsoCode="fr">2021</Name></Member><Member Code="2022" HasMetadata="true"><Name LocaleIsoCode="en">2022</Name><Name LocaleIsoCode="fr">2022</Name></Member><Member Code="2023" HasMetadata="true"><Name LocaleIsoCode="en">2023</Name><Name LocaleIsoCode="fr">2023</Name></Member><Member Code="2024" HasMetadata="true"><Name LocaleIsoCode="en">2024</Name><Name LocaleIsoCode="fr">2024</Name></Member><Member Code="2025" HasMetadata="true"><Name LocaleIsoCode="en">2025</Name><Name LocaleIsoCode="fr">2025</Name></Member><Member Code="2026" HasMetadata="true"><Name LocaleIsoCode="en">2026</Name><Name LocaleIsoCode="fr">2026</Name></Member></Dimension><WBOSInformations><TimeDimension WebTreeWasUsed="false"><StartCodes Annual="2005" /><EndCodes Annual="2026" /></TimeDimension></WBOSInformations><Tabulation Axis="horizontal"><Dimension Code="TIME" CommonCode="TIME" /></Tabulation><Tabulation Axis="vertical"><Dimension Code="COMMODITY" /><Dimension Code="VARIABLE" /></Tabulation><Tabulation Axis="page"><Dimension Code="COUNTRY" /></Tabulation><Formatting><Labels LocaleIsoCode="en" /><Power>0</Power><Decimals>2</Decimals><SkipEmptyLines>true</SkipEmptyLines><SkipEmptyCols>false</SkipEmptyCols><SkipLineHierarchy>true</SkipLineHierarchy><SkipColHierarchy>false</SkipColHierarchy><Page>1</Page></Formatting></DataTable><Format><ShowEmptyAxes>true</ShowEmptyAxes><TimeStamp>false</TimeStamp><Page>1</Page><EnableSort>true</EnableSort><IncludeFlagColumn>false</IncludeFlagColumn><IncludeTimeSeriesId>false</IncludeTimeSeriesId><DoBarChart>false</DoBarChart><FreezePanes>true</FreezePanes><MaxBarChartLen>65</MaxBarChartLen></Format><Query><AbsoluteUri>http://stats.oecd.org//View.aspx?QueryId=66501&amp;QueryType=Public&amp;Lang=en</AbsoluteUri></Query></WebTableParameter>

		Dataset: OECD-FAO Agricultural Outlook 2017-2026

		Country						WORLD

		Time						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026

		Commodity		Variable

		Wheat		Imports		i		106,766.18		111,295.29		112,538.04		133,123.59		130,995.28		129,498.77		143,172.83		140,551.42		152,884.95		160,378.59		161,713.07		168,087.85		166,391.03		171,498.52		174,027.92		176,044.75		177,991.77		180,266.96		182,353.23		184,507.29		186,670.22		188,708.90

				Exports		i		114,809.44		109,087.38		114,271.64		140,795.87		133,483.95		129,218.60		151,586.27		132,269.27		159,289.79		158,099.22		164,403.84		174,951.60		168,816.08		173,923.58		176,452.97		178,469.80		180,416.82		182,692.02		184,778.28		186,932.34		189,095.27		191,133.95

								221,575.62		220,382.67		226,809.68		273,919.46		264,479.23		258,717.37		294,759.11		272,820.69		312,174.74		318,477.81		326,116.90		343,039.45		335,207.10		345,422.10		350,480.89		354,514.55		358,408.58		362,958.98		367,131.51		371,439.63		375,765.49		379,842.86

										4.24%		1.12%		18.29%		-1.60%		-1.14%		10.56%		-1.83%		8.78%		4.90%		0.83%		3.94%		4.38%

										-4.98%		4.75%		23.21%		-5.19%		-3.20%		17.31%		-12.74%		20.43%		-0.75%		3.99%		6.42%		5.42%

										-0.54%		2.92%		20.77%		-3.45%		-2.18%		13.93%		-7.44%		14.42%		2.02%		2.40%		5.19%		4.86%

		Maize		Imports		i		76,557.03		87,331.37		101,982.58		87,482.13		87,900.05		94,009.38		100,199.85		100,980.63		122,198.75		126,083.73		135,913.45		139,296.68		136,739.47		137,256.28		138,079.52		139,406.22		141,849.98		144,416.26		146,956.26		149,014.91		151,162.85		153,314.67

				Exports		i		81,593.74		78,985.43		97,019.24		90,954.99		82,972.33		93,629.17		95,158.35		89,850.22		137,710.17		126,020.52		139,316.72		140,489.41		137,932.20		138,449.01		139,272.24		140,598.95		143,042.71		145,608.99		148,148.99		150,207.64		152,355.57		154,507.40

								158,150.77		166,316.80		199,001.82		178,437.11		170,872.38		187,638.54		195,358.21		190,830.85		259,908.92		252,104.26		275,230.17		279,786.09		274,671.67

										14.07%		16.78%		-14.22%		0.48%		6.95%		6.58%		0.78%		21.01%		3.18%		7.80%		2.49%		5.18%

										-3.20%		22.83%		-6.25%		-8.78%		12.84%		1.63%		-5.58%		53.27%		-8.49%		10.55%		0.84%		7.29%

										5.16%		19.65%		-10.33%		-4.24%		9.81%		4.11%		-2.32%		36.20%		-3.00%		9.17%		1.66%		6.07%

		Other coarse grains		Imports		i		24,838.38		24,460.63		29,200.81		25,905.69		26,280.70		25,040.29		29,604.57		29,557.52		34,672.59		45,437.84		45,984.22		37,926.24		38,344.01		38,880.34		39,868.87		40,876.12		41,687.46		42,653.38		43,651.58		44,436.21		45,215.82		46,119.40

				Exports		i		31,678.53		29,070.20		33,809.28		35,444.54		31,587.12		33,339.56		35,082.00		35,448.70		41,813.33		51,410.17		51,398.18		44,700.20		43,397.42		43,933.76		44,922.28		45,929.53		46,740.87		47,706.79		48,704.99		49,489.63		50,269.24		51,172.82

		Rice		Imports		i		28,236.45		27,784.87		33,308.46		30,229.93		29,653.16		32,181.82		39,770.02		40,285.23		41,125.27		44,726.56		43,726.46		42,293.14		42,252.94		43,311.01		44,260.18		45,172.50		46,122.26		47,017.72		47,909.91		48,863.72		49,809.84		50,768.32

				Exports		i		29,653.77		29,912.71		33,022.98		26,841.23		30,551.05		34,156.81		39,786.52		40,774.96		41,854.71		46,329.19		44,123.26		41,587.68		42,684.26		43,742.33		44,691.50		45,603.82		46,553.58		47,449.04		48,341.23		49,295.04		50,241.16		51,199.64

		Distiller's dry grains		Imports		i		1,746.11		2,338.83		4,117.30		5,805.95		8,485.68		10,411.07		8,647.80		8,565.27		10,274.18		12,363.30		14,196.67		12,708.43		12,279.69		11,675.05		11,723.18		11,636.99		11,657.54		11,719.62		11,772.89		11,848.07		11,898.21		11,988.34

				Exports		i		1,427.16		2,099.64		4,403.16		5,486.19		9,024.75		8,998.48		8,385.49		8,205.58		14,090.73		12,571.60		12,624.84		12,592.11		12,279.69		11,675.05		11,723.18		11,636.99		11,657.54		11,719.62		11,772.89		11,848.07		11,898.21		11,988.34

		Soybean		Imports		i		66,973.65		68,847.02		77,181.38		77,763.03		90,451.61		91,589.74		94,897.02		98,407.46		115,032.54		127,412.51		135,097.82		144,464.52		147,491.60		149,155.02		151,594.98		154,864.29		158,173.43		162,207.84		165,463.63		169,347.29		173,031.58		176,995.35

				Exports		i		62,288.16		68,496.71		74,009.15		74,149.07		100,176.27		96,577.15		87,328.92		99,532.60		116,295.48		132,867.69		133,045.18		145,019.89		147,491.60		149,155.02		151,594.98		154,864.29		158,173.43		162,207.84		165,463.63		169,347.29		173,031.58		176,995.35

								129,261.81		137,343.72		151,190.52		151,912.09		190,627.88		188,166.89		182,225.94		197,940.06		231,328.02		260,280.20		268,142.99		289,484.41		294,983.20

										2.80%		12.11%		0.75%		16.32%		1.26%		3.61%		3.70%		16.89%		10.76%		6.03%		6.93%		7.84%

										9.97%		8.05%		0.19%		35.10%		-3.59%		-9.58%		13.97%		16.84%		14.25%		0.13%		9.00%		8.44%

										6.25%		10.08%		0.48%		25.49%		-1.29%		-3.16%		8.62%		16.87%		12.52%		3.02%		7.96%		8.06%

		Other oilseeds		Imports		i		9,113.47		10,703.95		10,815.80		15,913.76		14,026.57		14,033.70		16,723.98		16,266.68		19,102.71		18,273.20		18,826.63		18,571.41		18,491.48		18,757.44		19,377.81		19,954.42		20,281.38		20,452.12		20,889.24		21,178.29		21,304.80		21,497.24

				Exports		i		10,152.37		10,268.29		11,360.07		15,607.49		14,228.24		13,814.47		16,812.79		15,860.92		19,239.21		18,061.05		18,114.86		18,576.05		18,491.48		18,757.44		19,377.81		19,954.42		20,281.38		20,452.12		20,889.24		21,178.29		21,304.80		21,497.24

		Protein meals		Imports		i		61,460.44		63,659.71		66,303.72		65,274.75		65,195.69		71,213.60		75,658.79		75,595.82		77,787.22		79,463.27		84,559.83		86,871.72		90,118.44		91,439.40		93,033.54		94,389.09		95,833.70		97,147.82		98,683.90		100,094.23		101,644.07		103,045.71

				Exports		i		62,717.91		64,139.84		69,580.43		63,476.87		65,754.50		76,501.34		77,894.03		77,869.20		85,151.07		90,175.76		87,328.03		92,550.57		90,118.44		91,439.40		93,033.54		94,389.09		95,833.70		97,147.82		98,683.90		100,094.23		101,644.07		103,045.71

		Vegetable oils		Imports		i		47,343.24		51,439.79		54,012.00		57,811.40		58,868.80		61,827.17		64,539.03		68,072.23		70,616.28		74,287.18		74,695.63		77,556.47		79,122.72		80,174.78		81,580.36		82,714.49		84,057.75		85,529.76		87,009.82		88,575.76		90,011.06		91,483.96

				Exports		i		49,723.41		50,619.54		55,150.47		57,876.30		58,412.32		62,608.62		65,688.20		69,236.95		71,984.02		75,485.04		73,043.94		77,512.41		79,122.72		80,174.78		81,580.36		82,714.49		84,057.75		85,529.76		87,009.82		88,575.76		90,011.06		91,483.96

		Molasses		Imports		i		4,446.95		5,149.31		5,852.79		5,097.32		4,096.52		5,968.26		4,828.79		5,149.65		6,220.86		4,658.30		4,356.41		4,857.38		5,478.65		5,369.49		5,358.75		5,308.22		5,264.72		5,253.00		5,257.54		5,274.02		5,331.54		5,389.81

				Exports		i		5,618.04		5,659.03		4,758.54		5,755.80		4,395.32		4,428.57		5,734.70		5,042.72		6,643.05		4,850.65		4,758.43		4,848.03		5,469.30		5,360.14		5,349.40		5,298.87		5,255.37		5,243.65		5,248.18		5,264.66		5,322.19		5,380.46

		Sugar (tq)		Imports		i		42,641.20		41,353.84		40,939.53		41,783.13		49,767.31		47,926.33		49,050.63		52,882.82		51,489.63		51,752.89		52,035.24		51,192.39		52,624.79		55,355.09		56,364.26		57,435.29		58,295.52		58,832.33		60,313.95		61,571.50		62,830.78		64,003.82

				Exports		i		44,069.55		47,217.03		45,070.17		46,520.06		51,861.54		51,580.38		52,117.27		58,065.06		55,834.37		55,933.60		53,858.00		55,926.00		57,352.75		60,078.60		61,083.49		62,150.35		63,006.55		63,539.50		65,017.35		66,271.21		67,526.85		68,696.28

		Raw sugar (tq)		Imports		i		24,341.86		25,091.41		23,310.25		24,811.23		30,353.59		30,010.66		30,008.64		33,660.27		33,948.68		32,690.44		33,586.75		33,151.05		34,078.65		36,032.51		36,556.12		37,281.92		37,789.33		38,043.88		39,030.30		39,802.62		40,416.24		40,976.77

				Exports		i		25,322.16		28,608.30		27,324.34		29,887.57		31,837.66		32,402.18		30,939.66		37,018.04		35,415.38		34,022.60		34,860.60		35,530.37		36,457.96		38,411.82		38,935.44		39,661.23		40,168.64		40,423.19		41,409.61		42,181.93		42,795.56		43,356.08

		White sugar (tq)		Imports		i		18,296.00		16,072.00		17,621.00		16,966.00		19,362.17		17,912.30		19,039.13		19,221.36		17,489.44		19,059.92		18,447.25		18,039.95		18,546.14		19,322.59		19,808.14		20,153.37		20,506.18		20,788.45		21,283.65		21,768.88		22,414.53		23,027.05

				Exports		i		18,764.24		18,635.50		17,762.90		16,652.02		20,069.23		19,178.70		21,177.62		21,047.02		20,458.02		21,911.00		18,997.40		20,395.64		20,894.79		21,666.78		22,148.05		22,489.12		22,837.91		23,116.30		23,607.74		24,089.28		24,731.29		25,340.19

		High fructose corn syrup		Imports		i		953.86		990.31		810.77		895.62		1,635.84		1,905.23		1,927.85		1,693.45		1,616.11		1,651.82		1,824.64		1,716.00		1,755.93		1,779.79		1,816.96		1,848.92		1,881.16		1,906.93		1,936.26		1,964.30		1,989.77		2,020.54

				Exports		i		902.34		972.34		1,104.82		890.07		1,584.20		1,988.76		2,031.96		1,884.00		1,807.36		1,891.99		1,844.00		1,904.42		1,944.35		1,968.20		2,005.38		2,037.34		2,069.57		2,095.35		2,124.67		2,152.72		2,178.19		2,208.96

		Beef and veal (cwe)		Imports		i		7,459.62		7,879.27		8,456.29		8,349.65		8,198.00		8,519.73		8,844.43		9,032.32		9,647.69		10,381.83		10,088.53		10,160.95		10,628.99		10,788.49		10,946.88		11,101.44		11,298.26		11,464.99		11,617.55		11,798.91		11,976.05		12,130.85

				Exports		i		8,613.42		9,104.92		8,949.66		8,765.29		8,633.56		8,949.18		9,050.39		9,409.35		10,578.85		11,591.63		10,962.20		10,948.04		10,928.99		11,088.49		11,246.88		11,401.44		11,598.26		11,764.99		11,917.55		12,098.91		12,276.05		12,430.85

		Pigmeat (cwe)		Imports		i		5,291.10		5,415.65		5,725.04		6,980.28		6,146.25		6,237.26		7,013.14		7,126.52		7,108.90		6,868.04		7,169.98		8,283.47		7,936.70		7,703.38		7,661.19		7,659.62		7,722.45		7,793.87		7,840.69		7,908.17		7,997.74		8,121.23

				Exports		i		5,735.75		5,734.70		5,730.93		6,793.76		6,208.93		6,521.88		7,486.61		7,691.78		7,400.17		7,127.73		7,437.11		8,067.08		7,936.70		7,703.38		7,661.19		7,659.62		7,722.45		7,793.87		7,840.69		7,908.17		7,997.73		8,121.23

										11,150.35		11,455.97		13,774.04		12,355.17		12,759.15		14,499.74		14,818.30		14,509.07		13,995.77		14,607.10		16,350.56		15,873.39		15,406.77		15,322.39		15,319.24		15,444.90		15,587.74		15,681.38		15,816.35		15,995.47		16,242.45

										2.35%		5.71%		21.93%		-11.95%		1.48%		12.44%		1.62%		-0.25%		-3.39%		4.40%		15.53%		4.75%		-2.94%		-0.55%		-0.02%		0.82%		0.92%		0.60%		0.86%		1.13%		1.54%

										-0.02%		-0.07%		18.55%		-8.61%		5.04%		14.79%		2.74%		-3.79%		-3.68%		4.34%		8.47%		3.78%		-2.94%		-0.55%		-0.02%		0.82%		0.92%		0.60%		0.86%		1.13%		1.54%

										0.00%		2.74%		20.23%		-10.30%		3.27%		13.64%		2.20%		-2.09%		-3.54%		4.37%		11.94%		4.25%		-2.94%		-0.55%		-0.02%		0.82%		0.92%		0.60%		0.86%		1.13%		1.54%

		Poultry meat (rtc)		Imports		i		7,397.46		7,711.04		8,852.71		9,784.14		9,824.97		10,282.79		11,197.58		11,319.02		11,303.68		11,505.92		11,475.03		11,819.02		12,369.15		12,506.45		12,715.31		12,903.66		13,172.49		13,385.15		13,627.90		13,830.13		14,030.38		14,225.78

				Exports		i		8,255.48		7,807.40		8,684.96		9,729.00		9,805.72		10,482.04		11,243.21		11,706.30		11,874.84		12,313.56		11,855.52		12,484.75		12,369.15		12,506.45		12,715.31		12,903.66		13,172.49		13,385.15		13,627.90		13,830.13		14,030.38		14,225.78

		Sheepmeat(cwe)		Imports		i		1,128.77		1,207.20		1,232.39		1,242.42		1,191.77		1,134.13		1,095.00		1,106.23		1,281.62		1,361.47		1,308.12		1,325.63		1,284.62		1,296.19		1,320.23		1,337.61		1,356.46		1,377.49		1,396.67		1,416.37		1,436.50		1,457.14

				Exports		i		1,197.93		1,275.31		1,290.90		1,306.33		1,288.07		1,180.99		1,126.82		1,141.55		1,369.34		1,451.98		1,332.19		1,318.72		1,284.62		1,296.19		1,320.23		1,337.61		1,356.46		1,377.49		1,396.67		1,416.37		1,436.50		1,457.14

		Fresh dairy products		Imports		i		2.33		15.33		33.17		18.07		19.44		18.38		40.46		38.30		35.37		14.30		19.32		17.55		24.53		21.10		17.87		15.23		13.59		13.01		13.40		14.47		15.40		15.82

				Exports		i		9.95		23.09		252.52		278.17		305.01		314.98		449.08		428.66		430.12		369.89		332.18		293.04		297.58		303.60		309.60		315.80		322.20		328.60		328.60		328.60		328.60		328.60

		Butter (pw)		Imports		i		733.52		763.92		750.71		747.19		721.89		741.69		792.93		810.61		805.49		897.03		815.82		873.40		884.14		904.70		935.94		967.82		986.80		1,016.97		1,044.46		1,075.75		1,099.64		1,122.62

				Exports		i		1,192.04		1,106.36		825.00		886.81		952.17		842.27		866.67		926.17		956.24		962.89		960.31		908.71		919.45		940.01		971.24		1,003.13		1,022.10		1,052.28		1,079.76		1,111.05		1,134.95		1,157.93

		Cheese (pw)		Imports		i		1,545.33		1,668.34		1,715.42		1,853.53		1,663.34		1,909.44		1,963.54		2,151.29		2,309.31		2,253.38		2,207.72		2,311.05		2,367.95		2,428.19		2,471.74		2,519.54		2,565.03		2,607.27		2,649.88		2,693.45		2,741.98		2,792.31

				Exports		i		1,529.85		1,499.27		1,687.89		1,927.93		1,957.43		2,277.78		2,392.28		2,330.52		2,416.79		2,419.27		2,374.91		2,436.60		2,493.49		2,553.73		2,597.29		2,645.09		2,690.58		2,732.82		2,775.42		2,819.00		2,867.53		2,917.86

		Skim milk powder (pw)		Imports		i		1,254.98		1,250.66		1,344.89		1,279.07		1,470.71		1,580.36		1,795.30		1,943.03		1,980.91		2,195.45		2,177.42		2,164.13		2,238.79		2,311.02		2,337.70		2,375.74		2,417.84		2,459.61		2,507.80		2,555.06		2,599.95		2,648.10

				Exports		i		1,111.17		1,178.82		1,312.62		1,303.45		1,112.79		1,587.94		1,728.97		1,811.98		1,991.08		2,177.79		2,260.36		2,112.20		2,238.79		2,311.02		2,337.70		2,375.74		2,417.84		2,459.61		2,507.80		2,555.06		2,599.95		2,648.10

		Whole milk powder (pw)		Imports		i		1,587.39		2,288.27		1,808.27		1,859.66		2,114.57		2,087.32		2,168.57		2,313.79		2,362.50		2,625.34		2,490.09		2,519.93		2,496.55		2,557.84		2,579.31		2,607.50		2,652.03		2,689.44		2,726.24		2,766.30		2,811.39		2,856.85

				Exports		i		1,727.87		1,666.23		1,653.23		1,996.30		1,474.72		2,050.88		2,203.71		2,258.32		2,431.95		2,527.32		2,528.33		2,365.11		2,496.55		2,557.84		2,579.31		2,607.50		2,652.03		2,689.44		2,726.24		2,766.30		2,811.39		2,856.85

		Whey powder (pw)		Imports		i		3,956.43		4,610.26		4,147.47		4,322.83		4,856.36		5,365.37		6,111.30		6,023.04		5,992.03		6,083.46		6,206.26		6,349.66		6,366.30		6,503.85		6,706.50		6,913.16		7,086.20		7,272.38		7,504.76		7,742.10		7,981.33		8,235.61

				Exports		i		1,294.08		1,409.30		1,851.85		1,613.17		1,431.95		1,878.62		2,620.84		2,605.67		2,610.57		2,612.40		2,641.71		2,701.48		3,077.50		3,177.41		3,291.47		3,415.87		3,542.09		3,659.00		3,743.24		3,826.72		3,923.27		4,027.24

		Casein (pw)		Imports		i		168.89		153.68		162.68		183.77		135.76		125.29		148.93		170.32		170.65		196.11		181.27		173.69		176.46		181.07		184.50		187.58		189.69		192.41		195.14		195.05		197.91		199.53

				Exports		i		251.50		244.33		223.31		220.52		241.16		218.68		221.85		215.28		207.44		210.99		243.27		237.09		237.47		246.34		256.38		262.71		272.20		278.93		286.69		294.67		302.15		308.48

		Ethanol		Imports		i		4,135.74		6,303.34		5,642.09		7,311.39		5,837.11		5,686.91		8,086.77		8,544.65		7,838.38		7,167.50		8,212.61		9,080.15		8,973.53		9,027.57		8,962.85		8,938.18		8,833.82		8,750.49		8,504.53		8,238.43		8,147.71		7,938.91

				Exports		i		4,628.39		6,421.88		6,887.80		9,032.35		6,265.35		6,025.58		9,134.64		8,937.25		8,357.33		7,649.32		7,797.12		9,056.12		8,949.50		9,003.53		8,938.82		8,914.15		8,809.79		8,726.46		8,480.49		8,214.39		8,123.68		7,914.87

		Biodiesel		Imports		i		154.12		484.00		834.91		1,627.07		2,241.19		2,243.73		3,790.75		4,306.24		4,864.91		2,973.98		3,710.25		4,087.19		3,954.34		4,400.43		4,318.72		3,918.23		3,720.21		3,445.18		3,307.58		3,255.35		3,246.20		3,224.40

				Exports		i		1,452.22		2,747.24		3,615.52		4,662.91		2,955.24		2,834.33		4,060.53		4,356.45		5,293.40		4,337.29		2,245.77		3,958.81		3,825.95		4,272.05		4,190.34		3,789.84		3,591.83		3,316.79		3,179.20		3,126.96		3,117.81		3,096.02

		Fish		Imports		i		31,542.28		33,928.69		34,937.48		35,096.06		34,540.31		36,828.44		38,781.73		37,454.05		38,036.50		39,133.19		38,546.20		38,924.42		39,359.73		39,677.98		39,970.18		40,496.16		40,841.71		41,770.63		41,877.94		42,757.23		43,073.99		44,006.33

				Exports		i		31,132.09		33,181.15		33,625.25		33,764.69		32,805.66		36,058.00		37,902.06		37,647.66		38,712.29		39,922.87		38,695.99		38,282.17		38,559.73		38,977.98		39,370.18		39,996.16		40,441.71		41,470.63		41,677.94		42,657.23		43,073.99		44,006.33

		Fish meal		Imports		i		3,987.12		3,396.61		3,037.81		3,384.72		3,548.78		3,108.29		3,141.60		3,305.27		2,687.56		2,945.24		2,706.06		2,719.78		3,160.00		3,134.29		3,082.68		3,035.36		2,768.64		2,856.93		2,916.59		2,919.05		2,917.74		2,728.38

				Exports		i		3,891.44		3,007.10		2,815.53		3,125.37		3,256.37		2,571.84		2,769.67		2,996.58		2,541.31		2,769.70		2,494.76		2,416.48		2,910.00		2,934.29		2,932.68		2,935.36		2,718.64		2,856.93		2,916.59		2,919.05		2,917.74		2,728.38

		Fish oil		Imports		i		678.33		680.66		793.98		742.01		844.93		795.79		799.16		877.60		700.92		730.72		726.23		689.43		694.16		721.11		718.30		717.05		689.96		690.70		713.27		714.11		715.56		699.67

				Exports		i		606.05		671.30		776.95		721.92		828.82		780.82		763.11		847.86		694.52		797.51		697.61		690.68		694.16		721.11		718.30		717.05		689.96		690.70		713.27		714.11		715.56		699.67

		COTTON		Imports		i		9,582.65		8,266.99		8,593.57		6,694.35		7,982.56		7,818.65		9,821.24		9,813.77		8,791.83		7,634.36		7,247.48		7,500.04		7,648.15		7,649.22		7,680.83		7,746.17		7,792.45		7,857.88		7,958.60		8,059.49		8,166.19		8,278.06

				Exports		i		9,634.25		8,053.50		8,377.01		6,658.31		7,821.40		7,639.95		9,820.37		10,034.86		8,986.76		7,699.30		7,389.92		7,688.58		7,836.69		7,837.77		7,869.38		7,934.72		7,981.00		8,046.42		8,147.15		8,248.04		8,354.74		8,466.61

		ROOTS AND TUBERS		Imports		i		7,640.25		10,394.31		9,956.82		7,446.05		11,744.12		11,344.51		11,420.79		11,013.78		12,178.76		14,486.56		14,647.04		12,173.07		12,277.81		12,352.01		12,504.73		12,638.31		12,718.37		12,858.93		12,929.79		13,090.11		13,218.87		13,355.70

				Exports		i		6,904.78		8,399.12		9,156.18		6,919.39		10,782.09		9,641.04		10,462.17		11,927.92		12,330.75		11,964.78		12,240.22		12,562.76		12,667.50		12,741.71		12,894.42		13,028.00		13,108.07		13,248.62		13,319.49		13,479.80		13,608.56		13,745.39

		Data extracted on 27 Nov 2017 19:04 UTC (GMT) from OECD.Stat
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Chart 3a World exports by commodity
(volume terms)
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While prices are expected to be flat overall, Canadian agriculture will still have many 
opportunities to increase sales, with Southeast Asia among the most promising markets 

World agricultural commodity prices are 
expected to vary significantly by product in 
the coming years. Beef prices are 
projected to see a long-term decline 
following a cyclical peak in 2014, while 
skim milk powder prices are trending 
upward following a severe slump in 2015, 
as the Chinese market has reopened to 
imports. Crop prices are projected to 
remain below the peaks seen over the past 
decade, with grain seeing modest 
increases, while the oilseed complex faces 
modest price declines. Grain prices are 
projected to be slightly more robust, as 
demand growth exceeds production 
increases and quantities used in animal 
feed rise. Growth in oilseed prices is 
expected to be slower because of 
continued production increases in 
soybeans and other oilseeds, low growth 
in per capita consumption of vegetable oils 
for food use in developing countries, 
slowing increases in biodiesel production; 
and continued expansion in palm oil, a 
substitute in some cases for traditional 
vegetable oil.  

Despite slower world demand growth, 
international markets continue to offer 
expanding opportunities for Canadian 
producers. Southeast Asia is a fast-
growing region where diets are becoming 
less rice-based. Prospective 
Comprehensive and Progressive Trans-
Pacific Partnership (CPTPP)  members 
Vietnam, Malaysia, Singapore, and Brunei 
have seen agri-food imports from Canada 
grow at an average rate of 11per cent 
annually over the past decade. 
Opportunities stem from Vietnam’s 
reduction in poverty over the last three 
decades, with a resulting increase in 
consumption of animal proteins, and 
higher feed import requirements. Other 
examples are the affluent economies of 
Singapore, and increasingly, Malaysia, 
which are proving attractive markets for 
value-added exports such as meat and 
seafood. 

Chart 6: Changes in Food Consumption in Southeast 
Asia, 2002-2026  

Chart 5: Annual Price Change for Selected 
Commodities, 2017-2026 
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		OVERVIEW OF THE OECD-FAO AGRICULTURAL OUTLOOK 2017-2026

		Figure 1.33. Average annual real price change for agricultural commodities, 2017-2026

		Source: OECD/FAO (2017), “OECD-FAO Agricultural Outlook”, OECD Agriculture statistics (database), http://dx.doi.org/10.1787/agr-data-en.
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		OVERVIEW OF THE OECD-FAO AGRICULTURAL OUTLOOK 2017-2026

		Figure 1.31. Medium-term evolution of commodity prices in real terms

		Note: Price indices for commodity groups calculated using a constant weighting of commodities within each aggregate, using the average 2014-16 production value as weights.

		Source: OECD/FAO (2017), “OECD-FAO Agricultural Outlook”, OECD Agriculture statistics (database), http://dx.doi.org/10.1787/agr-data-en.

				1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026

		Cereals		99.1695687466		128.3684920535		117.8738409163		100.7327308326		93.078332292		77.2585298218		70.3788495682		63.8335309224		73.4457205196		73.3258193311		76.0312630373		84.3994338657		96.5903592081		123.4836936185		161.0255410655		134.6172799937		146.9991785573		152.4467100201		153.7390259272		135.02531714		110.1566485803		96.412993192		93.4303582277		90.1488451473		89.3131670305		88.9476140685		88.9933982752		89.197655572		88.8076264545		87.9020802771		87.1665288891		86.111817828		85.1253716872

		Dairy		70.507389577		87.0844363498		85.6694499823		78.8093975655		74.7122646978		63.8818088549		65.9767414074		74.2566966802		55.7593153341		64.1498150355		82.8810935455		89.1835800628		80.1474287441		125.162268082		137.1654679236		86.6394960751		123.6342222035		132.799035524		109.5261829657		130.1129829728		123.0115229244		91.0932229765		85.8952540991		101.2399775316		96.8196225789		97.3166756674		97.3581042325		97.666004225		97.6292226773		97.9054931694		97.8081427994		97.9710543163		97.3965931863

		Meat		77.7214427411		76.6448882362		82.8755376185		81.0606656479		67.6553362719		68.4457211477		70.2531579329		72.9211036936		64.4123417752		75.9013639902		79.760137511		80.3980548869		74.3617044073		78.4429206289		81.0729043852		73.0457807803		84.2750147626		100.7951505603		100.9701088763		99.4669676253		114.8114563469		100.4547759564		84.7337676967		79.6756418166		81.7875496588		81.1585338848		78.8660088599		77.2060818969		75.1141372266		73.4606145292		70.3782993924		68.103365422		67.5426145481

		Oilseeds		91.8333177998		110.2740600527		105.859208959		90.1028086488		72.5058376011		71.6692961881		67.1504633171		65.4635626707		78.0980108152		101.8407601266		84.2850116251		77.6164752551		96.8013418046		154.5587276764		116.2340038543		117.4277023733		148.5022072186		148.946953654		143.2614322173		133.3050413905		102.4377730557		98.4654774307		99.0967495137		93.959663326		93.7481457091		94.0680434217		92.881764809		95.0199483328		93.7901622072		93.0325892063		91.0722938236		89.7250005104		88.6378999562

																																																																		Cereals		-0.0063505283

																																																																		Dairy		-0.0042910427
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		MEAT

		Figure 3.4. World meat prices

		Note: US Choice steers, 1 100-1 300 lb dressed weight, Nebraska. New Zealand lamb schedule price dressed weight, all grade average. US Barrows and gilts, No. 1-3, 230-250 lb dressed weight, Iowa/South Minnesota. Brazil: Export unit value for chicken (f.o.b.) product weight.

		Source: OECD/FAO (2017), “OECD-FAO Agricultural Outlook”, OECD Agriculture statistics (database), http://dx.doi.org/10.1787/agr-outl-data-en.
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		Real price				2284.3576632466		2157.3072101911		1364.5983051192		1316.1575848518		1691.8653542884		1695.2429078781		1272.7095637415		1409.7029662803		1826.169867189		1686.361820185		1544.8866230743		1499.4304321294		1494.0048756836		1278.185498239		1685.9219055556		1983.3279995562		1793.3896181607		1856.7851509432		2165.3115509218		1415.3096584915		1284.0403039267		1196.7563271976		1296.9000266644		1333.6490976687		1279.8619186853		1230.8110636242		1259.098268372		1276.2652290535		1215.7762556018		1106.1866506994		1109.9714487326						1942.6371098076		1749.6930613624		1547.4659430038		1445.3363897479		1102.0948397342		1250.6503635211		1012.2838182657		1036.2190389271		1173.2707105668		1351.2751792073		1259.7479380977		1500.592305036		1933.7393297324		1570.9620712123		1781		2040.8703174732		1857.7233284964		1906.7806670499		1804.4127434068		1510.9851584626		1392.6877767557		1308.7299818251		1325.2950069474		1314.4381974564		1318.3326964499		1324.8970635254		1315.5587026021		1302.9883850825		1285.5407646747		1269.3200278951		1255.6940593194

																																																																																																																																										2313.428665		2358.232232		2186.129639		2331.207858		2476.6416612903		2585.4503258065		2383.8342709677		3011.4398032258		3013.5733064516		3103.5360258065		3037.0418419355		3264.9711032258		3280.9723774193		2960.2357258064		3391.5589612903		4079.6137516129		4368.7034387097		4476.4453516129		5495.9043096774		5266.9082967742		4297.5866645161		4084.8061495257		4298.6473857436		4327.1732797763		4263.6199366728		4251.1965201199		4148.3538637318		4089.9761178229		3959.0835031588		3936.9275620522		3983.9417916497						1575.160484		1837.864868		1360.183443		1387.701228		1328.7593868224		1559.2162023048		1961.7520680741		2207.9304881049		2469.8916565127		2751.2222315623		2162.3752364428		2378.6854085821		2389.0402232137		3111.5808452681		3367.577458322		4919.7690274113		5161.3535339732		3905.2152455211		4525.5078008074		3680.0426278888		3570.1087891708		3663.8309044857		3608.1065767917		3672.3780266443		3731.9173584817		3768.7702919662		3807.6702212518		3844.7594705676		3886.3568102778		3917.20798732		3938.2313348105

																																																																																																																																										3053.0926464141		3059.8313484698		2806.0782442887		2947.1940076392		3061.4008727306		3124.6875424759		2837.4608963495		3514.41906187		3422.7853771593		3415.0905532963		3242.2942358429		3395.2810212512		3346.2791803699		2996.4033808566		3391.5589612903		3997.1015902172		4202.9219541033		4238.1327972001		5111.7936973847		4846.6627694333		3904.2377150815		3642.5118601719		3742.8849701281		3684.8507814871		3555.3645598443		3469.6457326118		3315.429284116		3200.9196281945		3034.161485594		2954.5510746638		2927.7709789815						2078.7807133973		2384.6491711244		1745.9079734127		1754.3801293909		1642.4924162616		1884.4157997307		2335.0594667109		2576.7053309077		2805.2773851497		3027.4090504832		2308.5150385613		2473.6223286345		2436.5933754963		3149.5976091667		3367.577458322		4820.2643191876		4965.4929397615		3697.3132725066		4209.2185289504		3386.4127851704		3243.3443394432		3267.1189365505		3141.6226233588		3127.2528661242		3111.9862730935		3075.9099700114		3043.1495890851		3009.0068255893		2978.4252197793		2939.7521001339		2894.17868372

																																																																		Average

																																																																		growth rate

																																																																		2017-2026
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		DAIRY AND DAIRY PRODUCTS		Figure 3.5.1. Dairy product prices

		Version 1 - Last updated: 09-Jun-2017
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		DAIRY AND DAIRY PRODUCTS

		Figure 3.5.1. Dairy product prices

		Note: Butter, Skim Milk Powder, F.o.b. export price, non-fat dry milk, 1.25% butterfat, Oceania; Whole Milk Powder, F.o.b. export price, 26% butterfat, Oceania; Cheese, , F.o.b. export price, cheddar cheese, 39% moisture, Oceania. Real prices are nominal world prices deflated by the US GDP deflator (2010=1).

		Source: OECD/FAO (2017), “OECD-FAO Agricultural Outlook”, OECD Agriculture statistics (database), http://dx.doi.org/10.1787/agr-data-en.

						Nominal price		Real price

		Butter

				1996		1695.6730769231		2237.8243514486

						1514.9038461539		1965.6038177579

						1748.5576923077		2244.4184515574

						1345.1923076923		1700.6388747138

						1228.8461538461		1518.9886961185

				2001		1324.5192307692		1600.7690029254

						1044.2307692308		1242.9404218836

						1343.2692307692		1567.6258860569

						1791.346154		2034.5924249512

						2129.807692		2343.6125982771

				2006		1772.596154		1892.3935170181

						2938.461538		3055.7399671289
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				2011		4484.615385		4393.9118696737

						3318.269231		3192.3491251479
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						4063.3366377724		3180.070891644

						4129.7303070642		3164.9417431046

						4214.4056983597		3162.7904473475

				2026		4247.8511209605		3121.7161006342

		Cheese

				1996		2236.0576923077		2950.9841390949

						2133.6538461538		2768.4385094287

						1950.4807692308		2503.6034253419

						1755.1923076923		2218.9751264493

						1828.75		2260.5356816493

				2001		2171.6346153846		2624.5639151413
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						3643.6174848833		3249.0941838593

						3603.7172160789		3137.8007531828

						3700.1905180264		3150.9368912321

						3775.0097796189		3147.9203547388

				2021		3862.5757706816		3152.4700107859

						3945.5925403285		3153.3792634621

						4037.9954709891		3160.238248171

						4121.1703707165		3158.3815810962

						4209.8468661765		3159.3691747145

				2026		4276.0223945921		3142.4189727376

		Skim milk powder

				1996		1914.8076923077		2527.0220660475

						1752.5961538461		2274.0121095699

						1419.7115384615		1822.317208537

						1316.0192307692		1663.7572568019

						1873.2692307692		2315.5663362896

				2001		2078.3653846154		2511.8418873491

						1367.3076923077		1627.4965745106

						1738.4615384615		2028.8243392919

						2017.788462		2291.7832551638

						2224.519231		2447.8319401625

				2006		2210.096154		2359.4610788128

						4316.346154		4488.618035041

						3329.807692		3396.086547714

						2278.365385		2306.2020645605

						3117.307692		3117.307692

				2011		3659.615385		3585.5978937181

						3162.5		3042.4909509943

						4399		4164.8104043459

						3752.8846153846		3490.5942394512

						2164.9038461538		1992.1666145171

				2016		1994.2307692308		1811.7030765413

						2522.2213129971		2249.1204503393

						2553.8783313621		2223.6931676911

						2738.6456632966		2332.1230651379

						2859.1167234911		2384.1717653406

				2021		2976.8307127754		2429.5625785367

						3099.7636309221		2477.3795711227

						3217.1608156827		2517.8321108287

						3307.1293095114		2534.5169837394

						3424.2904771816		2569.8316643764

				2026		3529.6088597396		2593.884882646

		Whole milk powder

				1996		1935.6730769231		2554.5586628303

						1793.4615384615		2327.0353798046

						1702.5		2185.2995932514

						1501.9230769231		1898.7833611887

						1818.1730769231		2247.4614440458

				2001		2015.0961538461		2435.3768416921

						1373.5576923077		1634.9359048442

						1761.0576923077		2055.1945671533

						2022.115385		2296.6977295324

						2262.019231		2489.0964509282

				2006		2186.538462		2334.3112873523

						4167.307692		4333.6312233766

						3913.461538		3991.3578541274

						2418.269231		2447.8152318818

						3460.096154		3460.096154

				2011		3877.596154		3799.1698962299

						3234.134615		3111.4072096237

						4698		4447.8925391264

						3768.2692307692		3504.9036188597

						2473.5576923077		2276.1930339086

				2016		2423.75		2201.9093274049

						3120.1615265607		2782.3169448246

						3066.2499091143		2669.8213809168

						3207.3230271769		2731.2302972498

						3301.9531714548		2753.4460056064

				2021		3416.6267461586		2788.5053898666

						3512.5794248651		2807.3084096796

						3613.2087525774		2827.7893277884

						3695.8752937239		2832.4440398461

						3803.3295393323		2854.2895952796

				2026		3883.3560359452		2853.8512101065
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		CEREALS

		Figure 3.1. World cereal prices

		Note: Wheat: US wheat No.2 Hard Red Winter (fob), maize: US Gulf maize, No.2 Yellow (fob), other coarse grains: Barley (feed Rouen), rice: Thailand, 100% B, 2nd grade.

		Source: OECD/FAO (2017), “OECD-FAO Agricultural Outlook”, OECD Agriculture statistics (database), http://dx.doi.org/10.1787/agr-data-en.

						Nominal price		Real price

		Wheat

				1996		184.33		243.2651484041

						142.9		185.4142665693

						118.7		152.3612697321

						107.96		136.4867847253

						126.6041666667		156.4966431691

				2001		125.21		151.3245577717

						160.04		190.4944682532

						155.55		181.530404323

						154.92		175.9565328955

						170.27		187.3628866153

				2006		209.17		223.3063357728

						349.27		363.2098921552

						278.43		283.9720683425

						216.88		219.529802838

						301.27		301.27

				2011		304.89		298.7234522777

						297.3796875		286.0948642619

						318.4875		301.5321785983

						271.92		252.9154191686

						214.8151333129		197.6750781053

				2016		195.3309046014		177.4526831448

						200.5183275885		178.8066213393

						202.5197246134		176.3364066389

						208.2014226728		177.2961528091

						215.887145714		180.0248423167

				2021		225.3298754197		183.9046576605

						232.7158405958		185.9901392537

						238.5247887191		186.6755834331

						243.5805196041		186.6751814237

						246.231673745		184.7897998663

				2026		248.8721987331		182.8944394854

		Maize

				1996		120.8613834101		159.5039460293

						109.2476674147		141.7500078943

						92.6800782121		118.9625475592

						87.824626327		111.0309454157

						88.8744537617		109.8585776707

				2001		92.52		111.816532905

						106.26		126.480518599

						115.91		135.2696185476

						97.44		110.6713436957

						105.8		116.4209397069

				2006		154.95		165.4219856002

						217.33		226.0039678818

						173.01		176.4537138381

						162.12		164.1007545006

						275.15		275.15

				2011		285.015		279.250433766

						299.4983333		288.1331126966

						203.235		192.4153767964

						171.51		159.5231080524

						164.4577055943		151.3356591643

				2016		157.17		142.7845648224

						156.4793614376		139.5361025822

						161.1331967111		140.3006494924

						164.9168072426		140.4366746505

						173.4633190458		144.6482909192

				2021		179.366838673		146.3915825647

						183.8415944891		146.9290774195

						185.5318268914		145.2019398753

						190.1655948508		145.7390639326

						193.5984121107		145.2900485313

				2026		196.7323468456		144.5772267378

		Other coarse grains

				1996

						109.805		135.7310296779

				2001		101.1861111111		122.290100763

						104.45875		124.3365035969

						151.2825416667		176.5501829364

						129.8333333333		147.463356491

						131.925		145.1685488737

				2006		176.95		188.9088115647

						313.8041666667		326.3285639558

						188.4		192.1500473215

						148.275		150.0865986527

						253.4		253.4

				2011		271.8166666667		266.3190431083

						296.9041666667		285.6373882675

						245.8958333333		232.8050750289

						206.8		192.3466780085

						176.4083333333		162.3327487794

				2016		154.9214285714		140.741800345

						154.6298956533		137.8868930952

						155.5603619621		135.4483139666

						162.2962105766		138.2050774741

						170.1907065987		141.9193116749

				2021		181.067832335		147.7798612229

						186.804093069		149.2967526152

						187.818387459		146.9914604962

						191.9086282411		147.074889453

						195.329321337		146.5890461974

				2026		198.2776887453		145.7128876995

		Rice

				1996		352.13		464.7152211118

						316.94		411.2330136212

						316		405.6121418311

						251.71		318.2205315228

						207.1541666667		256.0652824893

				2001		177.4166666667		214.4197637942

						197.3883333333		234.9499225051

						200.7558333333		234.2866447779

						244.3708333		277.5538637248

						290.8125		320.006280988

				2006		311.2316667		332.2656359288

						335.0808333		348.4544144248

						695.275		709.1142470884

						586.7208333		593.8892883404

						518.2375		518.2375

				2011		565.2608333		553.8281595354

						587.9916667		565.6788380063

						533.8066667		505.3883972224

						434.87		404.4767885182

						395.4759088235		363.9209675772

				2016		404.5633914093		367.5345663005

						389.0090855192		346.8879931751

						393.5201208809		342.6427928871

						398.3999845765		339.2617765904

						400.3327839		333.8311137396

				2021		405.0223222023		330.5619877112

						407.5894594778		325.7518703175

						409.4977113021		320.4833534591

						411.1023313122		315.0605081479

						412.8770478701		309.8523674265

				2026		415.4791638749		305.3327337548
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		OILSEEDS AND OILSEED PRODUCTS

		Figure 3.2.1. Evolution of world oilseed prices

		Note: Soybeans, U.S., c.i.f. Rotterdam; Other oilseeds, Rapeseed, Europe, c.i.f. Hamburg; Protein meal, production weighted average price for soybean meal, sunflower meal and rapeseed meal, European port; Vegetable oil, production weighted average price for palm oil, soybean oil, sunflower oil and rapeseed oil, European port. Real prices are nominal world prices deflated by the US GDP deflator (2010=1).

		Source: OECD/FAO (2017), “OECD-FAO Agricultural Outlook”, OECD Agriculture statistics (database), http://dx.doi.org/10.1787/agr-data-en

				Nominal price																																																																		Real price

						1996										2001										2006										2011										2016										2021										2026						1996										2001										2006										2011										2016										2021										2026

		Soybean				296.6666666667		256.8333333333		208.9166666667		209.6666666667		200.9166666667		200.3333333333		242.6666666667		322.75		274.4583333333		260.875		335.3541666667		549.6941666667		421.5		429.0625		549.2333333333		562.25		550.75		520.75		407.3333333333		395.75		403.4333333333		389.7049363416		398.2098571921		408.554943845		411.9540550943		430.5908692135		434.0275443438		439.647986804		439.5074326741		442.1843521119		446.0867453168						391.518801569		333.2439757211		268.1618247813		265.0678880826		248.3550480044		242.1160695919		288.8443990843		376.6566248489		311.7269349187		287.06344656		358.0184067719		571.6332894131		429.8898351699		434.3047124224		549.2333333333		550.8782217952		529.8504003985		493.0268283844		378.8646688047		364.1731890753		366.5079400321		347.5084987219		346.7262037785		347.9093409879		343.521906155		351.4299479682		346.8816012084		344.0797280758		336.8296030604		331.846657613		327.8260314406

		Other oilseeds				284.4166666667		296.0833333333		227.3333333333		189.9166666667		202		220.4166666667		283.5		317.25		261.9166666667		291.9166666667		375.1666666667		643.5833333333		392.8333333333		419.25		647.1666666667		616.0833333333		578.5		502.1666666667		416.8333333333		409.4166666667		433.6666666667		431.3239895227		425.0110519928		428.3025478009		441.7252192257		451.4449164405		454.4161099233		458.995154927		465.7944701878		477.3045534688		483.175651185						375.3521544256		384.1712672735		291.8011400093		240.0992515661		249.6941668862		266.3881048546		337.4480239302		370.2379991737		297.4822396992		321.2212915827		400.5215548952		669.2697142408		400.6525668231		424.3723249715		647.1666666667		603.6227499232		556.5473565692		475.4328161057		387.7007105894		376.7493952257		393.9740807913		384.621127638		370.0623326114		364.7256247752		368.3476043717		368.4501340796		363.1764616769		359.2213153152		356.9754566982		358.2033601497		355.0824091494

		Protein meals				250.7732679		181.2105022		137.9521615		165.181612		176.6899089		164.6245759		180.0950087		252.2937466		210.9793574		197.0657977		257.5359774		434.3710476		352.8211215		353.0619669		386.0690423		422.8607936		496.0820489		484.3774630711		375.1264029344		327.6005985787		317.7618544177		296.4292333235		294.9284091134		297.8837693641		302.5891837803		313.0816508967		312.9791588034		318.7184113151		321.0388186408		327.1573311207		335.3240368349						330.9520763385		235.1225497555		177.073011697		208.8283356578		218.4081168316		198.9596769142		214.3658017831		294.4325672032		239.6281709309		216.8486328198		274.9410309454		451.7074508378		359.8439235258		357.3756177754		386.0690423		414.3082295158		477.2569627601		458.590656474		348.9086916717		301.4614143459		288.6777890195		264.3324942624		256.7977809474		253.6661162759		252.3242869167		255.5239234064		250.1378384054		249.4371578846		246.0376544529		245.5221817043		246.4272910959

		Vegetable oils				540.4509242		649.2620903		503.3772231		358.0085214		331.1043351		417.168002		510.0585933		588.0415177		536.2010824		568.4236151		759.3321719		1263.970107		758.1703466		883.3420226		1264.845735		1171.841467		1004.76109		914.5191990417		737.362117129		739.7878535774		827.797906855		827.7201242922		829.1551313772		838.2269106278		849.8754366035		862.2328933594		871.7729072498		884.2284734041		896.6415814213		897.4376304679		902.0135886759						713.2472971336		842.4244526537		646.1263088942		452.6068172484		409.2812926		504.1750931967		607.1190984046		686.2578879253		609.0116408075		625.4859302605		810.6501168494		1314.4170591543		773.2615073087		894.1345447246		1264.845735		1148.1404065216		966.6328930391		865.8329336538		685.8276292025		680.7603332316		752.0313284416		738.0963157792		721.9555363924		713.8011091735		708.6975510158		703.7178038708		696.7345411548		692.0197562998		687.1679646464		673.501169059		662.8834821602
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		Measured in real US dollars (2010) between 2017 and 2026																																																																								Average

																																																																										growth rate

						1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026								2017-2026

				Wheat		243.2651484041		185.4142665693		152.3612697321		136.4867847253		156.4966431691		151.3245577717		190.4944682532		181.530404323		175.9565328955		187.3628866153		223.3063357728		363.2098921552		283.9720683425		219.529802838		301.27		298.7234522777		286.0948642619		301.5321785983		252.9154191686		197.6750781053		177.4526831448		178.8066213393		176.3364066389		177.2961528091		180.0248423167		183.9046576605		185.9901392537		186.6755834331		186.6751814237		184.7897998663		182.8944394854				Wheat				0.0030250817						0.0030250817

				Maize		159.5039460293		141.7500078943		118.9625475592		111.0309454157		109.8585776707		111.816532905		126.480518599		135.2696185476		110.6713436957		116.4209397069		165.4219856002		226.0039678818		176.4537138381		164.1007545006		275.15		279.250433766		288.1331126966		192.4153767964		159.5231080524		151.3356591643		142.7845648224		139.5361025822		140.3006494924		140.4366746505		144.6482909192		146.3915825647		146.9290774195		145.2019398753		145.7390639326		145.2900485313		144.5772267378				Maize				0.0012484638						0.1248463813

				Other coarse grains										135.7310296779		122.290100763		124.3365035969		176.5501829364		147.463356491		145.1685488737		188.9088115647		326.3285639558		192.1500473215		150.0865986527		253.4		266.3190431083		285.6373882675		232.8050750289		192.3466780085		162.3327487794		140.741800345		137.8868930952		135.4483139666		138.2050774741		141.9193116749		147.7798612229		149.2967526152		146.9914604962		147.074889453		146.5890461974		145.7128876995				Other coarse grains				0.0034771467						0.3477146749

				Rice		464.7152211118		411.2330136212		405.6121418311		318.2205315228		256.0652824893		214.4197637942		234.9499225051		234.2866447779		277.5538637248		320.006280988		332.2656359288		348.4544144248		709.1142470884		593.8892883404		518.2375		553.8281595354		565.6788380063		505.3883972224		404.4767885182		363.9209675772		367.5345663005		346.8879931751		342.6427928871		339.2617765904		333.8311137396		330.5619877112		325.7518703175		320.4833534591		315.0605081479		309.8523674265		305.3327337548				Rice				-0.0183706894						-1.8370689381

				Soybean		391.518801569		333.2439757211		268.1618247813		265.0678880826		248.3550480044		242.1160695919		288.8443990843		376.6566248489		311.7269349187		287.06344656		358.0184067719		571.6332894131		429.8898351699		434.3047124224		549.2333333333		550.8782217952		529.8504003985		493.0268283844		378.8646688047		364.1731890753		366.5079400321		347.5084987219		346.7262037785		347.9093409879		343.521906155		351.4299479682		346.8816012084		344.0797280758		336.8296030604		331.846657613		327.8260314406				Soybean				-0.011091739						-1.109173897

				Other oilseeds		375.3521544256		384.1712672735		291.8011400093		240.0992515661		249.6941668862		266.3881048546		337.4480239302		370.2379991737		297.4822396992		321.2212915827		400.5215548952		669.2697142408		400.6525668231		424.3723249715		647.1666666667		603.6227499232		556.5473565692		475.4328161057		387.7007105894		376.7493952257		393.9740807913		384.621127638		370.0623326114		364.7256247752		368.3476043717		368.4501340796		363.1764616769		359.2213153152		356.9754566982		358.2033601497		355.0824091494				Other oilseeds				-0.0103396961						-1.0339696126

				Protein meals		330.9520763385		235.1225497555		177.073011697		208.8283356578		218.4081168316		198.9596769142		214.3658017831		294.4325672032		239.6281709309		216.8486328198		274.9410309454		451.7074508378		359.8439235258		357.3756177754		386.0690423		414.3082295158		477.2569627601		458.590656474		348.9086916717		301.4614143459		288.6777890195		264.3324942624		256.7977809474		253.6661162759		252.3242869167		255.5239234064		250.1378384054		249.4371578846		246.0376544529		245.5221817043		246.4272910959				Protein meals				-0.0156998682						-1.5699868195

				Vegetable oils		713.2472971336		842.4244526537		646.1263088942		452.6068172484		409.2812926		504.1750931967		607.1190984046		686.2578879253		609.0116408075		625.4859302605		810.6501168494		1314.4170591543		773.2615073087		894.1345447246		1264.845735		1148.1404065216		966.6328930391		865.8329336538		685.8276292025		680.7603332316		752.0313284416		738.0963157792		721.9555363924		713.8011091735		708.6975510158		703.7178038708		696.7345411548		692.0197562998		687.1679646464		673.501169059		662.8834821602				Vegetable oils				-0.0125386036						-1.2538603561

				Pork		2284.3576632466		2157.3072101911		1364.5983051192		1316.1575848518		1691.8653542884		1695.2429078781		1272.7095637415		1409.7029662803		1826.169867189		1686.361820185		1544.8866230743		1499.4304321294		1494.0048756836		1278.185498239		1685.9219055556		1983.3279995562		1793.3896181607		1856.7851509432		2165.3115509218		1415.3096584915		1284.0403039267		1196.7563271976		1296.9000266644		1333.6490976687		1279.8619186853		1230.8110636242		1259.098268372		1276.2652290535		1215.7762556018		1106.1866506994		1109.9714487326				Pork				-0.0144621341						-1.4462134106

				Poultry		1942.6371098076		1749.6930613624		1547.4659430038		1445.3363897479		1102.0948397342		1250.6503635211		1012.2838182657		1036.2190389271		1173.2707105668		1351.2751792073		1259.7479380977		1500.592305036		1933.7393297324		1570.9620712123		1781		2040.8703174732		1857.7233284964		1906.7806670499		1804.4127434068		1510.9851584626		1392.6877767557		1308.7299818251		1325.2950069474		1314.4381974564		1318.3326964499		1324.8970635254		1315.5587026021		1302.9883850825		1285.5407646747		1269.3200278951		1255.6940593194				Poultry				-0.0103012823						-1.030128231

				Beef		3053.0926464141		3059.8313484698		2806.0782442887		2947.1940076392		3061.4008727306		3124.6875424759		2837.4608963495		3514.41906187		3422.7853771593		3415.0905532963		3242.2942358429		3395.2810212512		3346.2791803699		2996.4033808566		3391.5589612903		3997.1015902172		4202.9219541033		4238.1327972001		5111.7936973847		4846.6627694333		3904.2377150815		3642.5118601719		3742.8849701281		3684.8507814871		3555.3645598443		3469.6457326118		3315.429284116		3200.9196281945		3034.161485594		2954.5510746638		2927.7709789815				Beef				-0.0283718584						-2.8371858443

				Sheep		2078.7807133973		2384.6491711244		1745.9079734127		1754.3801293909		1642.4924162616		1884.4157997307		2335.0594667109		2576.7053309077		2805.2773851497		3027.4090504832		2308.5150385613		2473.6223286345		2436.5933754963		3149.5976091667		3367.577458322		4820.2643191876		4965.4929397615		3697.3132725066		4209.2185289504		3386.4127851704		3243.3443394432		3267.1189365505		3141.6226233588		3127.2528661242		3111.9862730935		3075.9099700114		3043.1495890851		3009.0068255893		2978.4252197793		2939.7521001339		2894.17868372				Sheep				-0.0113257386						-1.1325738598

				Butter		2237.8243514486		1965.6038177579		2244.4184515574		1700.6388747138		1518.9886961185		1600.7690029254		1242.9404218836		1567.6258860569		2034.5924249512		2343.6125982771		1892.3935170181		3055.7399671289		3721.6715135419		2376.7653262383		4045.192308		4393.9118696737		3192.3491251479		3800.7800337		3490.5942394512		2928.7459445044		2953.4079565025		3500.0472851908		3253.0584837368		3226.0956265539		3212.2875179281		3211.6306793587		3182.242940922		3180.070891644		3164.9417431046		3162.7904473475		3121.7161006342				Butter				0.005557701						0.5557701015

				Cheese		2950.9841390949		2768.4385094287		2503.6034253419		2218.9751264493		2260.5356816493		2624.5639151413		2025.2146192662		2212.8548656437		2968.3425708888		3123.4060451416		2862.970175238		4182.6440725557		4773.9385840642		2993.8288880053		4006.730769		4232.1171811563		3678.0006144451		4147.7686704795		4161.3463992228		3069.8743366943		2807.0915315648		3249.0941838593		3137.8007531828		3150.9368912321		3147.9203547388		3152.4700107859		3153.3792634621		3160.238248171		3158.3815810962		3159.3691747145		3142.4189727376				Cheese				0.0113483061						1.134830614

				Skim milk powder		2527.0220660475		2274.0121095699		1822.317208537		1663.7572568019		2315.5663362896		2511.8418873491		1627.4965745106		2028.8243392919		2291.7832551638		2447.8319401625		2359.4610788128		4488.618035041		3396.086547714		2306.2020645605		3117.307692		3585.5978937181		3042.4909509943		4164.8104043459		3490.5942394512		1992.1666145171		1811.7030765413		2249.1204503393		2223.6931676911		2332.1230651379		2384.1717653406		2429.5625785367		2477.3795711227		2517.8321108287		2534.5169837394		2569.8316643764		2593.884882646				Skim milk powder				0.0365407195						3.6540719547

				Whole milk powder		2554.5586628303		2327.0353798046		2185.2995932514		1898.7833611887		2247.4614440458		2435.3768416921		1634.9359048442		2055.1945671533		2296.6977295324		2489.0964509282		2334.3112873523		4333.6312233766		3991.3578541274		2447.8152318818		3460.096154		3799.1698962299		3111.4072096237		4447.8925391264		3504.9036188597		2276.1930339086		2201.9093274049		2782.3169448246		2669.8213809168		2731.2302972498		2753.4460056064		2788.5053898666		2807.3084096796		2827.7893277884		2832.4440398461		2854.2895952796		2853.8512101065				Whole milk powder				0.0262736765						2.6273676473

				Cereals		117.8738409163		100.7327308326		93.078332292		77.2585298218		70.3788495682		63.8335309224		73.4457205196		73.3258193311		76.0312630373		84.3994338657		96.5903592081		123.4836936185		161.0255410655		134.6172799937		146.9991785573		152.4467100201		153.7390259272		135.02531714		110.1566485803		96.412993192		93.4303582277		90.1488451473		89.3131670305		88.9476140685		88.9933982752		89.197655572		88.8076264545		87.9020802771		87.1665288891		86.111817828		85.1253716872				Cereals				-0.0092659239

				Dairy		85.6694499823		78.8093975655		74.7122646978		63.8818088549		65.9767414074		74.2566966802		55.7593153341		64.1498150355		82.8810935455		89.1835800628		80.1474287441		125.162268082		137.1654679236		86.6394960751		123.6342222035		132.799035524		109.5261829657		130.1129829728		123.0115229244		91.0932229765		85.8952540991		101.2399775316		96.8196225789		97.3166756674		97.3581042325		97.666004225		97.6292226773		97.9054931694		97.8081427994		97.9710543163		97.3965931863				Dairy				0.0126455527

				Meat		82.8755376185		81.0606656479		67.6553362719		68.4457211477		70.2531579329		72.9211036936		64.4123417752		75.9013639902		79.760137511		80.3980548869		74.3617044073		78.4429206289		81.0729043852		73.0457807803		84.2750147626		100.7951505603		100.9701088763		99.4669676253		114.8114563469		100.4547759564		84.7337676967		79.6756418166		81.7875496588		81.1585338848		78.8660088599		77.2060818969		75.1141372266		73.4606145292		70.3782993924		68.103365422		67.5426145481				Meat				-0.0224203891

				Oilseeds		105.859208959		90.1028086488		72.5058376011		71.6692961881		67.1504633171		65.4635626707		78.0980108152		101.8407601266		84.2850116251		77.6164752551		96.8013418046		154.5587276764		116.2340038543		117.4277023733		148.5022072186		148.946953654		143.2614322173		133.3050413905		102.4377730557		98.4654774307		99.0967495137		93.959663326		93.7481457091		94.0680434217		92.881764809		95.0199483328		93.7901622072		93.0325892063		91.0722938236		89.7250005104		88.6378999562				Oilseeds				-0.011091739

		OVERVIEW OF THE OECD-FAO AGRICULTURAL OUTLOOK 2017-2026

		Measured in real US dollars (2010) between 2017 and 2026

		Source: OECD/FAO (2017), “OECD-FAO Agricultural Outlook”, OECD Agriculture statistics (database).

						Annual growth rate

		Blé		Wheat		0.6445702878

		Maïs		Corn		0.5528451161

		Autres céréales secondaires		Other coarse grains		1.0328101236

		Soja		Soybeans		-0.2985055141

		Autres oléagineux		Other oilseeds		-0.5689190303

		Huile végétale		Vegetable oil		-0.7708856899

		Tourtaux protéiné		Protein meal		-0.616017185

		Porc		Pork		0.0367401382

		Bœuf		Beef		-2.2970526115

		Lait écrémé en poudre		Skim milk powder		1.5155552744

																English																				French

						Annual growth rate

		Cereals		Wheat		0.6445702878

				Maize		0.5528451161

				Other coarse grains		1.0328101236

				Rice		-1.071221716

		Oilseeds		Soybean		-0.2985055141

				Other oilseeds		-0.5689190303

				Vegetable oils		-0.7708856899

				Protein meals		-0.616017185

		Sugar		White sugar		-2.3102151414

				Raw sugar		-2.4508070158

		Meat		Poultry		-0.247319687

				Pork		0.0367401382

				Beef		-2.2970526115

				Sheep		-0.8806454883

		Dairy		Butter		-0.7179077428

				Cheese		-0.1195397894

				Skim milk powder		1.5155552744

				Whole milk powder		0.4962239124

				Fish		-1.1261721646

		Biofuels		Ethanol		0.274713143

				Biodiesel		-0.9621350616

				Cotton		-0.6590822239
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		OVERVIEW OF THE OECD-FAO AGRICULTURAL OUTLOOK 2016-2025

		Figure 1.15. Annual price change for agricultural commodities

		Measured in real US dollars (2010) between 2016 and 2025

		Source: OECD/FAO (2016), “OECD-FAO Agricultural Outlook”, OECD Agriculture statistics (database), http://dx.doi.org/10.1787/agr-data-en.

						Annual growth rate

				Wheat		-0.542389162

				Corn		-0.4152079978

				Other coarse grains		0.7044968869

				Soybeans		0.366132628

				Other oilseeds		-1.1354426888

				Vegetable oil		-0.53567

				Protein meal		0.903925

				Pork		-0.2265947704

				Beef		-2.2582509777

				Skim milk powder		2.1795956896



Annual Price Change for Selected Commodities, 2017- 2026
(annual  per cent  change, real US dollar prices)

Changement dans le prix annuel de certains produits de base, 
2017 - 2026 (changement annuel en pourcentage, prix en dollars US réels)

Source: OCDE-FAO.

variation annuelle en %

Annual growth rate
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Figure 1.33. Average annual real price change for agricultural commodities, 2017-26
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Short-term financial conditions for the Canadian agriculture sector are positive, with Net 
Cash Income expected to reach a record level in 2017 and remain high in 2018 

Canada’s Net Cash Income (NCI) is an 
important measure of sector-level 
economic performance and represents 
the cash available to the farm sector for 
debt repayment or investment.  

NCI equals sector level cash receipts, 
including program payments, minus 
operating expenses. NCI in Canada is 
forecast at $16.2 billion in 2017. This 
could set another record after the $15.4 
billion set in 2016, as cash receipts in 
2017 are forecast to rise faster than 
operating expenses. In 2018, NCI is 
forecast at $15.6 billion, which would still 
be well above the five-year (2012-2016) 
average of $13.9 billion.  

Despite the high degree of integration 
between Canada and the U.S., Net Cash 
Incomes have diverged since 2014-2015. 
NCI in the U.S. has declined significantly 
because of the weakness in grain and 
livestock prices at the world level. 
However, conditions in Canada have 
remained strong due largely to 
depreciation of the Canadian dollar. 
Many commodities are priced in U.S. 
dollars, and a lower exchange rate 
boosts the value Canadian farmers 
receive from traded agricultural 
commodities.  

At the farm business level, average net 
worth is expected to continue to grow 
beyond current record levels through 
2018. Growth in the value of farm assets 
has been faster than growth in liabilities 
in recent years, with average net worth 
forecast to reach $3.06 million in 2017 
and $3.16 million in 2018. Favorable 
market conditions and relatively low debt 
to asset ratios have allowed the sector to 
continue to make investments despite 
increasing levels of farm debt.  

Chart 8: Assets, Liabilities and Net Worth, Average 
Per Farm, 2005-2018F 

Chart 7: Net Cash Income, Historical and Forecast,  
Canada and the U.S., 1971-2018F 
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Oil

		Back to Contents		Data 1: Cushing, OK WTI Spot Price FOB (Dollars per Barrel)

		Sourcekey		RWTC

		Date		WTI Spot Price				year		Can - U.S. Exchange rate

		1986		15.1				1986		0.72				1.39

		1987		19.2				1987		0.75				1.33

		1988		16.0				1988		0.81				1.23

		1989		19.6				1989		0.84				1.18

		1990		24.5				1990		0.86				1.17

		1991		21.5				1991		0.87				1.15

		1992		20.6				1992		0.83				1.21

		1993		18.4				1993		0.78				1.29

		1994		17.2				1994		0.73				1.37

		1995		18.4				1995		0.73				1.37

		1996		22.1				1996		0.73				1.36

		1997		20.6				1997		0.72				1.38

		1998		14.4				1998		0.67				1.48

		1999		19.3				1999		0.67				1.49

		2000		30.4				2000		0.67				1.48

		2001		26.0				2001		0.65				1.55

		2002		26.2				2002		0.64				1.57

		2003		31.1				2003		0.72				1.40

		2004		41.5				2004		0.77				1.30

		2005		56.6				2005		0.83				1.21

		2006		66.1				2006		0.88				1.13

		2007		72.3				2007		0.94				1.07

		2008		99.67				2008		0.94				1.06

		2009		61.95				2009		0.88				1.14

		2010		79.48				2010		0.97				1.03

		2011		94.88				2011		1.01				0.99

		2012		94.05				2012		1.00				1.00

		2013		97.98				2013		0.97				1.03

		2014		93.17				2014		0.90				1.11

		2015		48.66				2015		0.78				1.28

		2016		43.33		-11%		2016		0.75				1.33

		2017		49.69				2017		0.77				1.30

		2018		50.57				2018		0.78				1.28

		2019		53.69				2019		0.80

		2020		56.71				2020		0.80

		2021		60.11				2021		0.80

		2022		64.17				2022		0.80

		2023		68.02				2023		0.81

		2024		72.10				2024		0.81

		2025		76.43				2025		0.81

		2026		81.01				2026		0.81

		2027		85.87				2027		0.81

		https://www.eia.gov/outlooks/steo/report/us_oil.cfm
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WTI Spot Price

Can - U.S. Exchange rate

Sources: AAFC calculations with forecasts from the five major Canadian banks, the Bank of Canada and U.S. Energy Information Administration (EIA).

US dollar per Canadian dollar

USD per barrel

West Texas Intermediate Crude Oil Price and the Canada-US exchange rate, 1986 – 2018



Interest

		Year		Prime businness interest rate

		1990		14.06

		1991		9.94

		1992		7.48

		1993		5.94

		1994		6.88

		1995		8.65

		1996		6.06

		1997		4.96

		1998		6.60

		1999		6.44

		2000		7.27

		2001		5.81

		2002		4.21

		2003		4.69

		2004		4.00

		2005		4.42

		2006		5.81

		2007		6.10

		2008		4.73

		2009		2.40

		2010		2.60

		2011		3.00

		2012		3.00

		2013		3.00

		2014		3.00

		2015		2.78

		2016		2.70

		2017F		2.96

		2018F		3.62

		2019F		4.26

		2020F		4.74

		2021F		4.75

		2022F		4.75

		2023F		4.75

		2024F		4.75

		2025F		4.75

		2026F		4.75

		2027F		4.75





Interest

		



Source: Bank of Canada, Conference Board of Canada and AAFC calculations

Per cent

Prime interest rate, Canada, 1990 to 2027



NCI

		Canada

		(in $ bill)		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		Net Cash Income (2002 prices)		6.72		8.30		7.51		4.87		6.62		6.38		5.38		6.38		7.83		7.41		7.73		9.45		10.16		10.23		11.19		11.84		12.00		12.36		11.65

		Net Cash Income		6.41		8.12		7.51		5.00		6.93		6.82		5.87		7.11		8.93		8.48		9.00		11.33		12.36		12.56		14.01		14.99		15.40		16.24		15.62

																																		3		1		2		4

																																		7.0%		2.8%		5.4%		-3.8%
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Source: Statistics Canada and AAFC forecasts for 2017-18.

NCI

Billions of dollars

Historical and forecast Net Cash Income, Canada, 2005 - 2018



NW per farm

		

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017F		2018F

				Assets		1,435,355		1,517,909		1,635,718		1,773,501		1,872,519		2,073,377		2,279,309		2,542,946		2,806,584		3,033,774		3,198,602		3,584,278		3,715,018		3,850,321

				Liabilities		-   286,181		-   293,900		-   309,223		-   349,964		-   371,408		-   392,124		-   412,269		-   462,622		-   512,975		-   530,869		-   576,995		-   622,829		-   654,063		-   690,250

				Net worth		1,149,170		1,224,009		1,326,495		1,423,532		1,501,108		1,681,253		1,867,040		2,080,322		2,293,605		2,502,905		2,621,607		2,961,450		3,060,955		3,160,072

				Debt/Assets		-19.9%		-19.4%		-18.9%		-19.7%		-19.8%		-18.9%		-18.1%		-18.2%		-18.3%		-17.5%		-18.0%		-17.4%		-17.6%		-17.9%

								0.6%		0.5%		-0.8%		-0.1%		0.9%		0.8%		-0.1%		-0.2%		0.8%		-0.5%		-0.2%		-0.4%

				Assets		1.44		1.52		1.64		1.77		1.87		2.07		2.28		2.54		2.81		3.03		3.20		3.58		3.72		3.85

				Liabilities		(0.29)		(0.29)		(0.31)		(0.35)		(0.37)		(0.39)		(0.41)		(0.46)		(0.51)		(0.53)		(0.58)		(0.62)		(0.65)		(0.69)

				Net worth		1.15		1.22		1.33		1.42		1.50		1.68		1.87		2.08		2.29		2.50		2.62		2.96		3.06		3.16

								5.8%		7.8%		8.4%		5.6%		10.7%		9.9%		11.6%		10.4%		8.1%		5.4%		12.1%		3.6%		3.6%

								2.7%		5.2%		13.2%		6.1%		5.6%		5.1%		12.2%		10.9%		3.5%		8.7%		7.9%		5.0%		5.5%

								6.5%		8.4%		7.3%		5.4%		12.0%		11.1%		11.4%		10.3%		9.1%		4.7%		13.0%		3.4%		3.2%

																				Average Balance Sheet		Total Assets (TA)				3,585,876		3,275,374		3,714,240		4		13		3,833,433		3		17

																						Total Liabilities (TL)				622,646		580,492		656,559		5		13		687,891		5		19

																						Net Worth (NW)				2,963,230		2,694,882		3,057,682		3		13		3,145,542		3		17





NW per farm

		



Assets

Liabilities

Net worth

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ Million per farm

Assets, Liabilities and Net Worth, Average per farm, 2005 - 2018



province NCI

		Row Labels		Canada		Alb		Sask		Man		Ont		Que		BC		NB		NS		PEI		NFLD

		2007		7,109,159		1,464,729		1,876,884		837,679		1,222,505		1,329,946		185,745		66,012		59,184		55,609		10,877

		2008		8,931,673		2,107,433		2,547,203		844,797		1,493,605		1,633,035		129,587		65,023		57,358		45,963		7,666

		2009		8,480,593		1,623,976		2,583,416		984,748		1,218,920		1,626,159		263,728		83,677		43,047		49,441		3,476

		2010		9,001,061		1,266,259		2,737,529		1,004,304		1,814,649		1,714,735		243,672		69,101		74,144		62,609		14,049

		2011		11,334,333		1,797,396		3,822,739		1,020,152		2,225,825		1,912,112		227,643		115,091		85,913		117,495		9,969

		2012		12,359,736		2,632,678		3,710,264		774,777		2,585,731		2,103,413		241,904		97,571		102,461		95,719		15,213

		2013		12,562,590		2,307,146		3,858,110		1,254,901		2,654,796		1,871,399		245,467		122,687		116,812		112,030		19,237

		2014		14,098,276		2,763,343		4,480,509		1,420,018		2,750,967		1,970,891		406,290		131,063		74,342		94,913		5,938

		2015		14,986,308		3,180,742		5,614,592		1,173,086		2,563,230		1,680,280		455,688		129,740		84,341		93,748		10,864

		2016		15,403,140		3,403,944		5,008,940		1,260,214		2,872,458		2,149,870		368,276		155,947		75,369		100,957		7,170

		2017F		16,238,334		4,282,408		4,801,642		1,664,399		2,751,343		2,115,515		367,082		135,813		13,649		95,662		10,838

		2018F		15,623,756		4,199,165		4,563,819		1,722,629		2,669,957		1,874,999		353,309		126,556		9,899		93,868		9,549

		2012-16 average		13,882,010		2,857,571		4,534,483		1,176,599		2,685,436		1,955,171		343,525		127,402		90,665		99,473		11,684

		All data updated
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2017F

2018F

2012-16 average

Source: Statistics Canada and AAFC forecasts 2017-2018.

$ Billion

Distribution of Net Cash Income, selected provinces, 
2016 - 2018



crop stocks
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2012-16 average

Source: Statistics Canada and AAFC forecasts 2017-2018.
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crop prod

		Year		Global carryout						China carry out						ROW carry out						Use						Stocks to use

				WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total

		2008		370.1		17.1		387.2		97.7		7.2		104.9		272.4		9.9		282.3		1736.8		215.4		1952.2		20%

		2009		399.2		28.4		427.6		105.7		13.4		119.1		293.5		15		308.5		1772.8		246.9		2019.7		21%

		2010		365.9		36.7		402.6		112		15		127		253.9		21.7		275.6		1791.3		258.4		2049.7		20%

		2011		366.9		25.3		392.2		113.9		14.9		128.8		253		10.4		263.4		1862.9		251.5		2114.4		19%

		2012		342.7		25.3		368		123		11.8		134.8		219.7		13.5		233.2		1831.8		270.4		2102.2		18%

		2013		416.4		27.8		444.2		147.9		12		159.9		268.5		15.8		284.3		1936.3		281.6		2217.9		20%

		2014		457.6		36.4		494		165.3		15		180.3		292.3		21.4		313.7		2010.4		312		2322.4		21%

		2015		480.6		31.6		512.2		193.2		13.5		206.7		287.4		18.1		305.5		1987.5		319.7		2307.2		22%

		2016		523.1		45.1		568.2		201.1		17.5		218.6		322		27.6		349.6		2091.1		336.8		2427.9		23%

		2017 forecast		495.6		41.1		536.7		188		19.3		207.3		307.6		21.8		329.4		2107		351.7		2458.7		22%

		All data updated





crop prod

		



Source: International Grains Council.  Contains wheat, coarse grains and soybeans

ROW carry out

China carry out

Stocks to use

Millions of tonnes

Global carry out stocks, by crop year, 2012-2017



crop price

		

														Wheat		Oilseeds		Pulses &SC		Coarse grains																								Wheat		Oilseeds		Pulses &SC		Coarse grains

												1990		27.9017		5.417		1.1091		24.4979		58.9																				1990		27.9017		5.417		1.1091		24.4979		58.9257

												1991		31.9456		6.3191		1.1085		21.7805		61.2																				1991		31.9456		6.3191		1.1085		21.7805		61.1537				60.0

												1992		29.8772		5.6623		1.2492		19.6278		56.4																				1992		29.8772		5.6623		1.2492		19.6278		56.4165

												1993		27.2259		8.0972		1.8719		24.3148		61.5																				1993		27.2259		8.0972		1.8719		24.3148		61.5098

												1994		22.9195		10.4539		2.7388		23.553		59.7																				1994		22.9195		10.4539		2.7388		23.553		59.6652

												1995		24.9894		9.8366		2.5548		24.1491		61.5																				1995		24.9894		9.8366		2.5548		24.1491		61.5299

												1996		29.8014		8.0828		2.2788		28.3561		68.5																				1996		29.8014		8.0828		2.2788		28.3561		68.5191				61.5		2.5%

												1997		24.2994		10.1595		2.7471		25.1494		62.4																				1997		24.2994		10.1595		2.7471		25.1494		62.3554

												1998		24.0823		11.4608		3.6383		26.5668		65.7																				1998		24.0823		11.4608		3.6383		26.5668		65.7482

												1999		26.9599		12.6016		4.0417		26.848		70.5																				1999		26.9599		12.6016		4.0417		26.848		70.4512

												2000		26.5355		10.6017		4.9196		24.2808		66.3																				2000		26.5355		10.6017		4.9196		24.2808		66.3376

												2001		20.6302		7.3673		3.6801		22.5998		54.3																				2001		20.6302		7.3673		3.6801		22.5998		54.2774				63.8		3.7%

												2002		15.9613		7.5356		2.6523		19.8699		46.0																				2002		15.9613		7.5356		2.6523		19.8699		46.0191

												2003		23.0486		9.7989		3.4304		25.8397		62.1																				2003		23.0486		9.7989		3.4304		25.8397		62.1176

												2004		24.7955		11.2344		4.9217		25.6007		66.6																				2004		24.7955		11.2344		4.9217		25.6007		66.5523

												2005		25.7481		13.6295		5.0648		24.9393		69.4																				2005		25.7481		13.6295		5.0648		24.9393		69.3817

												2006		25.2654		13.4546		4.1469		23.1445		66.0																				2006		25.2654		13.4546		4.1469		23.1445		66.0114				62.0		-2.8%

												2007		20.0904		12.9308		4.5813		27.6915		65.3																				2007		20.0904		12.9308		4.5813		27.6915		65.294

												2008		28.6192		16.8419		5.4019		27.2285		78.1																				2008		28.6192		16.8419		5.4019		27.2285		78.0915

												2009		26.9499		17.3946		5.7177		22.7496		72.8																				2009		26.9499		17.3946		5.7177		22.7496		72.8118

												2010		23.2996		17.6517		5.8079		22.6031		69.4																				2010		23.2996		17.6517		5.8079		22.6031		69.3623

												2011		25.288		19.4735		4.602		22.8888		72.3																				2011		25.288		19.4735		4.602		22.8888		72.2523				71.6		15.4%

												2012		27.2052		19.4438		5.6697		24.4085		76.7		73.8																		2012		27.2052		19.4438		5.6697		24.4085		76.7272

												2013		37.5296		24.6406		6.9352		28.7151		97.8																				2013		37.5296		24.6406		6.9352		28.7151		97.8205

												2014		29.4196		23.3312		6.5712		21.9571		81.3																				2014		29.4196		23.3312		6.5712		21.9571		81.2791

												2015		27.5941		25.7779		6.4126		25.5935		85.4																				2015		27.5941		25.7779		6.4126		25.5935		85.3781

												2016		31.7286		26.7406		8.8146		25.7508		93.0		86.8																		2016		31.7286		26.7406		8.8146		25.7508		93.0346				86.8		21.4%

												2017		29.9842		29.578		7.3956		26.1838		93.1																				2017		29.9842		29.578		7.3956		26.1838		93.1416

												2018		30.7585		28.46604		6.335		25.8464		91.4059																				2018		30.7585		28.46604		6.335		25.8464		91.40594
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2012-2016 average

2013

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Principal Crops, Canada, 1990 - 2018



meat supply

		



Wheat

Oilseeds

Pulses &SC

Coarse grains

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Grains, Oilseeds and Special Crops, 
Prairies, 1990 - 2018



cattle herd

		

								Canola		Soybeans		Corn		Wheat, excluding Durum

						1986		221.72		242.64		108.96		122.20

						1987		206.40		236.00		95.98		95.14

						1988		299.53		296.40		125.29		117.20

						1989		272.67		278.14		136.51		137.33

						1990		265.68		240.80		123.84		127.89

						1991		241.33		222.18		105.72		99.84

						1992		244.55		233.40		113.21		83.01

						1993		270.31		276.36		118.60		79.62

						1994		331.14		287.10		131.60		85.89

						1995		365.61		289.27		145.75		132.22

						1996		380.29		347.39		198.10		163.46

						1997		369.37		363.34		154.13		132.48

						1998		367.60		313.02		133.35		113.63

						1999		280.90		262.53		119.74		108.56

						2000		230.11		263.27		119.37		102.44

						2001		273.96		259.78		131.11		115.88

						2002		358.37		293.52		148.89		141.69

						2003		341.42		326.53		143.35		137.54

						2004		342.66		346.47		141.78		113.33

						2005		259.24		274.71		108.40		87.73

						2006		271.22		239.83		121.08		96.98

						2007		371.93		304.39		158.76		133.21

						2008		498.13		415.94		199.45		212.47

						2009		427.84		410.71		181.86		166.52

						2010		418.16		384.00		171.85		146.10

						2011		531.86		441.86		236.07		195.29

						2012		565.22		494.52		258.45		232.58

						2013		562.62		500.69		231.45		260.42

						2014		445.81		458.14		185.60		205.58

						2015		461.52		421.65		192.43		217.45

						2016		474.28		452.93		193.84		222.03

						2017		500.96		450.57		188.85		234.36

						2018		500.63		453.43		186.02		241.10





cattle herd

		



Canola

Soybeans

Corn

Wheat, excluding Durum

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ per Tonne

Major crop prices in Canada, 1986 - 2018



lvstk exports

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		U.S. beef production		22634		22800		22968		22942		24278		25117		25421		25384		25653		26385		26776		26108		27091		26238		24547		24682.5		26151.8		26420.8		26560.7		25966		26305		26195.4		25913.1		25719.5		24250		23698		25221		26305		27590

		U.S. pork production		15299		15949		17184		17029		17659		17810		17084		17245		18981		19278		18929		19139		19664		19946		20511		20685.1		21053.8		21942.6		23347		22999		22436.5		22758.2		23252.6		23187.1		22843		24501		24941		25560		26915

				Slaughter Cattle		Slaughter Hogs

		1990		77.128683256		74.1795338027

		1991		76.0846158384		66.1820733457

		1992		75.2263738402		61.4093235742

		1993		85.576356552		71.0715123971

		1994		82.1313636659		68.4761670611

		1995		74.7158188156		70.5253832115

		1996		70.1469314735		88.7255708006

		1997		74.9322274247		70.4217494974

		1998		75.298181481		44.3462149384

		1999		81.2791272037		45.8315705228

		2000		88.9730286442		61.7257749802

		2001		95.3369295199		65.9462614694

		2002		89.810889875		51.6401406863

		2003		75.2971751257		51.5254740495

		2004		69.2786085311		63.1282494496

		2005		75.3963332268		57.3049084997

		2006		72.9603296732		49.6342289803

		2007		73.3282168845		47.4933109855

		2008		74.8114042218		47.3683010331

		2009		74.5890436594		45.2261926995

		2010		79.6603045213		53.9937539688

		2011		94.4886623948		63.0540513186

		2012		102.0518714944		60.9568429691

		2013		105.9765145868		65.207589351

		2014		143.1881275544		81.559015852

		2015		169.0030616468		63.4838467363

		2016		136.4677796298		61.274413397

		2017		137.236911618		65.683659726

		2018		134.9817102562		63.0807865365





lvstk exports

		



Source: Statistics Canada, USDA - WASDE (December 2017) and AAFC calculations 2017-18.

U.S. beef production

U.S. pork production

Slaughter Cattle

Slaughter Hogs

Million Pounds

U.S. beef and pork production and Canadian weighted average prices, 
1990 -2018



inputs

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

				U.S.-Canada cattle herd		109,943,000		110,997,000		110,708,000		109,790,000		107,751,000		106,751,200		105,042,400		103,405,200		102,400,200		100,746,000		101,068,000		103,818,000		105434600

				Slaughter cattle price		75.3963332268		72.9603296732		73.3282168845		74.8114042218		74.5890436594		79.6603045213		94.4886623948		102.0518714944		105.9765145868		143.1881275544		169.0030616468		136.4677796298		137.236911618





inputs

		



Cattle and calves on farms (millions)

CAD/cwt

U.S.-Canada cattle herd

Slaughter cattle price

Source: Statistics Canada,  AAFC calculations

Cattle herd size and slaughter cattle price, 2005-2017



NOI per farm

		Combined U.S. and Canada beef and veal exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		195.8		193.6		214.8		215.5		228.3		238.8		250.0		238.8		217.3		234.1		220.5		223.0

		2016		186.9		184.6		200.0		202.3		231.9		226.1		230.6		245.2		228.6		246.6		267.1		267.6

		2017		222.4		216.6		247.9		233.0		240.6		253.5		254.8		280.1		258.4		275.2

		Combined U.S. and Canada pork exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		461.6		459.7		513.4		487.1		476.6		448.9		440.9		442.4		451.4		494.4		496.8		485.6

		2016		433.4		437.0		502.0		474.7		503.9		472.9		449.0		460.4		461.5		498.0		562.5		545.1

		2017		501.3		497.9		580.2		510.6		565.0		498.4		434.6		463.8		467.6		541.8





NOI per farm

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada beef and veal exports by month for 2016 and 2017 and the 5 year average



total payments

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada pork exports by month for 2016 and 2017 and the 5 year average



crop rec

		Medium-term Forecasts: Farm Operating Expenses and Depreciation Charges

																				2012-2016 Average		2016		2017		2018

																		Commercial Feed		6,133,670		6,283,744		6,405,585		6,647,962

																		Labour		5,100,370		5,405,914		5,566,179		5,891,523

																		Net fertilizer and lime		5,113,727		4,961,684		4,773,814		4,800,275

																		Energy expenses		3,922,974		3,524,884		3,699,536		3,813,687

																		Repair expenses		3,675,048		3,945,019		4,031,036		4,120,677





crop rec

		



2012-2016 Average

2016

2017

2018

Source:

$ Billions

Top 5 Net Operating Expenses in Canada,  2016 to 2018 and the five year average



livstk rec

		Canada

		Net Operating Income per farm by farm type, 2016-2018

		2		Farm Type		Farm Market Receipts		Program Payments		Farm Expenses		Net Operating Income		Total Assets		Total Liabilities		Net Worth

						Average per farm 2012-2016 ($)

				Grains and oilseeds		351,393		21,810		274,083		99,120		3,410,951		478,590		2,932,361						2016

				Potato		1,366,189		81,346		1,176,459		271,077		6,374,446		1,690,018		4,684,428						2017

				Vegetable		511,385		22,947		450,864		83,468		2,447,614		409,025		2,038,589						2018

				Fruit		261,477		16,628		230,855		47,250		2,546,014		645,349		1,900,666

				Greenhouse		1,236,576		26,776		1,133,426		129,926		2,847,746		811,159		2,036,587

				Cattle		305,216		7,301		293,168		19,349		2,349,312		355,981		1,993,331

				Dairy		622,107		7,789		485,131		144,764		5,128,058		1,450,194		3,677,864

				Hogs		1,877,196		83,638		1,856,060		104,775		3,912,056		1,099,566		2,812,491

				Poultry & Eggs		1,231,046		7,081		1,053,587		184,540		7,122,261		1,242,238		5,880,022

				All Farms		395,530		15,757		337,699		73,588		3,274,760		580,561		2,694,199

						Average per farm in 2016 ($)

				Grains &
 oilseeds		396,587		22,276		307,520		111,344		3,702,171		515,574		3,186,597

				Potato		1,593,709		85,693		1,278,944		400,457		6,809,230		1,757,987		5,051,244

				Vegetable		601,739		28,726		511,760		118,705		2,671,724		433,196		2,238,528

				Fruit		284,937		14,868		242,972		56,833		2,853,074		688,865		2,164,210

				Greenhouse		1,361,841		25,692		1,243,890		143,644		3,406,378		943,203		2,463,175

				Cattle		316,801		6,311		303,863		19,249		2,532,884		386,458		2,146,426

				Dairy		668,132		7,053		514,802		160,383		5,518,961		1,585,405		3,933,556

				Hogs		2,018,931		64,030		2,003,104		79,857		4,172,663		1,249,373		2,923,291

				Poultry 
& Eggs		1,326,618		5,768		1,140,569		191,817		7,543,715		1,283,794		6,259,921

				All Farms		429,418		15,236		363,892		80,762		3,584,278		622,829		2,961,450

						Average per farm in 2017 ($)

				Grains and oilseeds		413,312		23,440		320,344		116,408		3,838,884		542,516		3,296,368

				Potato		1,663,253		74,587		1,338,572		399,268		6,958,708		1,819,306		5,139,401

				Vegetable		587,410		22,507		507,479		102,437		2,702,964		484,407		2,218,557

				Fruit		276,685		16,610		247,914		45,381		2,943,608		731,703		2,211,905

				Greenhouse		1,417,676		23,465		1,301,270		139,871		3,706,959		1,034,598		2,672,361

				Cattle		327,789		8,479		308,228		28,040		2,617,104		398,926		2,218,178

				Dairy		711,399		7,869		546,740		172,528		5,647,264		1,635,224		4,012,039

				Hogs		2,198,473		58,984		2,135,683		121,774		4,351,549		1,350,493		3,001,057

				Poultry & Eggs		1,373,652		5,224		1,176,415		202,461		7,920,703		1,382,803		6,537,899

				All Farms		448,167		16,034		377,772		86,429		3,715,018		654,063		3,060,955

						Average per farm in 2018 ($)

				Grains and oilseeds		427,910		25,188		336,083		117,015		3,965,088		567,098		3,397,990

				Potato		1,665,169		84,832		1,366,386		383,615		7,059,287		1,877,860		5,181,427

				Vegetable		610,629		22,339		534,752		98,217		2,722,884		512,541		2,210,343

				Fruit		308,727		24,354		265,948		67,132		3,103,185		750,308		2,352,877

				Greenhouse		1,459,822		20,393		1,356,900		123,315		4,075,937		1,134,384		2,941,553

				Cattle		328,909		9,775		314,765		23,919		2,713,195		416,782		2,296,413

				Dairy		752,855		7,818		588,483		172,191		5,834,181		1,733,214		4,100,967

				Hogs		2,164,937		56,778		2,161,729		59,986		4,496,679		1,530,973		2,965,706

				Poultry & Eggs		1,423,211		4,760		1,230,277		197,694		8,268,531		1,484,834		6,783,697

				All Farms		460,077		17,217		393,130		84,164		3,850,321		690,250		3,160,072

		Source: Statistics Canada: AAFC 2015-2017 forecasts.

				All data updated
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Average per farm 2012-2016 ($)

Average per farm in 2016 ($)

Average per farm in 2017 ($)

Average per farm in 2018 ($)

Source: Statistics Canada and AAFC forecasts for 2016 to 2018.

Thousands of dollars per farm

Average Net Operating Income per farm by farm type, 
Canada, 2016 to 2018 and five year average



BRM by prog year

						1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				BRM programs excluding AgriInsurance		444,918		456,221		441,711		615,685		723,065		1,710,924		2,157,370		1,923,312		1,426,428		2,226,558		1,534,627		1,175,467		1,167,208		1,174,091		936,790		754,139		565,085		608,366		559,962		666,828

				AgriInsurance		239,544		451,382		917,589		1,407,047		1,707,485		755,810		820,072		600,268		566,261		598,208		810,109		1,156,962		1,309,460		1,215,281		1,067,513		777,446		1,107,471		1,045,184		1,423,632		1,438,052

				All other direct payments		1,291,571		1,901,101		2,406,638		1,406,204		2,417,562		2,395,529		1,945,980		2,010,094		2,096,744		1,308,344		945,586		802,856		1,001,130		1,015,684		681,204		589,113		462,228		788,622		586,779		589450

				TOTAL PAYMENTS		1,976,033		2,808,704		3,765,938		3,428,936		4,848,112		4,862,263		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				BRM programs excluding AgriInsurance		0.44		0.46		0.44		0.62		0.72		1.71		2.16		1.92		1.43		2.23		1.53		1.18		1.17		1.17		0.94		0.75		0.57		0.61		0.56		0.67

				AgriInsurance		0.24		0.45		0.92		1.41		1.71		0.76		0.82		0.60		0.57		0.60		0.81		1.16		1.31		1.22		1.07		0.78		1.11		1.05		1.42		1.44

				All other direct payments		1.29		1.90		2.41		1.41		2.42		2.40		1.95		2.01		2.10		1.31		0.95		0.80		1.00		1.02		0.68		0.59		0.46		0.79		0.59		0.59

																												BRM share		34%		34%		35%		36%		27%		23%		30%		30%

				Data are in calendar years, and include Agristability and AgriInvest-Kickstart beginning in 2007 - 08; NISA beginning in 1999 and CAIS beginning in 2004 and ending in 2009.																								crop ins share		38%		36%		40%		37%		52%		51%		48%		48%

																												prov prog share		16%		20%		19%		15%		13%		17%		16%		16%

																														87%		91%		93%		88%		91%		92%		93%		93%
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BRM programs excluding AgriInsurance

AgriInsurance

All other direct payments

Source: Statistics Canada  and AAFC forecasts for 2017-2018. Data are creported by calendar year. BRM programs excluding AgriInsurance includes AgriStability and AgriInvest-Kickstart beginning in 2007/08; NISA beginning in 1999 and CAIS beginning in 2004

CAD $ Billions

Evolution of program payments by major category, Canada, 1999 - 2018



agInsurance

		Column1		Wheat		Oilseeds		Coarse grains		Pulses & 
special crops		Potatoes & 
Horticulture

		2012-2016 Average		6,403,301		10,802,237		3,501,009		2,788,858		6,461,974

		2016		5,668,742		12,403,601		3,256,256		3,972,109		7,033,749

		2017F		6,298,893		13,124,205		3,225,235		3,019,802		6,995,063

		2018F		6,756,610		13,762,062		3,342,384		2,165,011		7,164,035

		∆% 2015		-11.5%		14.8%		-7.0%		42.4%		8.8%

		∆% 2016		11.1%		5.8%		-1.0%		-24.0%		-0.6%

		∆% 2017		7.3%		4.9%		3.6%		-28.3%		2.4%

		All data updated
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agInsurance

		



Farm Cash Receipts for major crops,  
Canada, 2016 to 2018 and five year average

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012-2016 Average

2016

2017F

2018F



Sheet1

		Column1		Cattle & Calves		Hogs		Poultry & Egg		Dairy

		2012 - 2016 Average		8,478,012		4,265,768		3,759,072		6,017,176

		2016		8,726,214		4,091,425		3,924,717		6,174,235

		2017		8,791,457		4,429,956		4,013,221		6,579,827

		2018		8,600,000		4,273,952		4,101,702		6,932,957

		∆% 2015		2.9%		-4.1%		4.4%		2.6%

		∆% 2016		0.7%		8.3%		2.3%		6.6%

		∆% 2017		-2.2%		-3.5%		2.2%		5.4%

				0.7%		8.3%		2.3%		6.6%

				-1.4%		4.5%		4.5%		12.3%

								88,504		405,592

		All data updated
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Sheet1

		



Farm Cash Receipts for major livestock commodities, 
Canada, 2015 - 2018

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012 - 2016 Average

2016

2017

2018



		

		Summer 2017 AgriStability Forecast

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT

		2016		57,724		14,295,270,030		-824,627,690		13,460,440,234		11,070,958,440		621,115,780						2012		2013		2014		2015		2016P		2017F		2018F

		AB		8,890		2,783,113,254		-200,418,063		2,582,561,734		2,243,744,408		134,315,168				AB		52,062,225		67,869,044		34,542,840		54,749,314		220,311,312		133,533,534		98652231

		BC		2,024		419,516,938		-4,581,548		414,966,190		317,896,714		21,784,972				BC		10,098,334		5,247,082		4,053,145		1,795,136		4,000,000		13,769,673		8980255

		MB		6,021		2,008,275,368		-32,100,760		1,976,077,756		1,528,066,539		74,077,597				MB		79,756,804		36,092,802		61,208,690		23,673,228		43,988,235		24,525,604		26825156

		NB		441		139,993,115		-2,569,204		137,510,847		99,731,752		4,106,749				NB		10,674,377		4,395,285		3,618,194		2,666,930		4,100,013		6,320,111		5648313

		NL		26		4,930,303		0		5,594,380		6,240,502		1,431,148				NL		163,005		88,329		1,453,483		1,333,042		6,505,505		4,744,667		2272585

		NS		499		41,717,161		-2,504,436		39,564,034		61,635,692		20,576,035				NS		8,951,320		26,225,974		16,862,109		36,659,018		20,472,205		11,202,494		7022454

		ON		12,434		2,357,159,785		-221,512,434		2,124,639,154		1,783,372,230		105,113,965				ON		97,992,846		51,345,780		39,201,314		67,081,002		61,405,765		44,533,986		30090127

		PE		469		131,121,517		-7,162,884		122,784,899		116,639,679		8,138,141				PE		5,124,738		2,438,733		3,924,099		5,143,604		4,592,305		2,748,499		2611938

		QC		14,240		2,739,283,402		-92,051,702		2,647,231,762		2,055,190,480		113,611,728				QC		62,664,509		33,935,138		20,853,464		19,635,712		25,731,796		46,207,682		47397553

		SK		12,680		3,670,159,187		-261,726,659		3,409,509,478		2,858,440,444		137,960,277				SK		209,836,441		83,284,216		107,235,938		31,663,710		61,400,033		71,062,460		81014069

		2017		57,724		14,188,335,873		153,870,373		14,344,227,995		11,156,206,224		421,612,410						537,324,599		310,922,383		292,953,276		244,400,696		452,507,169		358,648,710		310,514,681

		AB		8,890		2,919,434,642		-93,698,930		2,826,724,477		2,257,205,622		101,102,462

		BC		2,024		413,141,029		642,932		413,773,700		328,312,003		14,712,391						2012		2013		2014		2015		2016P		2017F		2018F

		MB		6,021		2,207,880,906		75,265,461		2,283,049,596		1,560,154,687		33,114,838				AB		52.1		67.9		34.5		54.7		220.3		133.5		98.7		AB

		NB		441		140,317,275		-564,433		139,839,750		104,095,448		3,928,043				BC		10.1		5.2		4.1		1.8		4.0		13.8		9.0		C.-B.				T.-N.-L.

		NL		26		826,371		0		1,490,312		6,231,888		2,888,382				MB		79.8		36.1		61.2		23.7		44.0		24.5		26.8		MB				Î.-P.-É.

		NS		499		39,238,201		-1,068,846		38,520,633		46,949,187		9,147,933				NB		10.7		4.4		3.6		2.7		4.1		6.3		5.6						N.-É.

		ON		12,434		2,188,730,130		53,813,377		2,242,475,237		1,823,771,125		103,081,572				NL		0.2		0.1		1.5		1.3		6.5		4.7		2.3						N.-B.

		PE		469		141,680,292		-2,410,570		139,269,722		113,725,888		3,357,381				NS		9.0		26.2		16.9		36.7		20.5		11.2		7.0

		QC		14,240		2,733,301,431		51,950,075		2,785,251,607		2,031,950,137		71,449,623				ON		98.0		51.3		39.2		67.1		61.4		44.5		30.1		ONT

		SK		12,680		3,403,785,596		69,941,307		3,473,832,961		2,883,810,239		78,829,785				PE		5.1		2.4		3.9		5.1		4.6		2.7		2.6

		2018		57,724		14,473,634,311		-86,703,015		14,388,953,071		11,150,027,699		277,117,445				QC		62.7		33.9		20.9		19.6		25.7		46.2		47.4		QC

		AB		8,890		3,000,515,809		-62,742,985		2,938,761,714		2,205,815,370		60,761,488				SK		209.8		83.3		107.2		31.7		61.4		71.1		81.0		SK

		BC		2,024		423,529,787		10,602		423,530,120		331,482,187		8,595,475				Atlantic		24.91		33.15		25.86		45.80		35.67		25.02		17.56		Atlantique

		MB		6,021		2,285,644,894		1,153,223		2,286,701,298		1,571,974,271		26,177,211

		NB		441		134,186,147		-149,438		134,123,609		108,913,027		2,289,577				British Columbia		10,098,334		$5,247,082		4,053,145		1,795,136

		NL		26		2,341,169		0		3,005,163		4,270,688		629,236				Alberta		52,062,225		$67,869,044		34,542,840		54,749,314

		NS		499		45,333,947		337,080		46,022,295		38,285,936		2,520,633				Saskatchewan		209,836,441		$83,284,216		107,235,938		31,663,710

		ON		12,434		2,234,210,579		-23,562,494		2,210,579,777		1,831,760,521		61,658,354				Manitoba		79,756,804		$36,092,802		61,208,690		23,673,228

		PE		469		151,186,193		-1,616,429		149,569,757		112,602,752		1,656,905				Ontario		97,992,846		$51,345,780		39,201,314		67,081,002

		QC		14,240		2,667,969,116		-42,951,823		2,625,017,354		2,057,554,265		67,694,320				Quebec		62,664,509		$33,935,138		20,853,464		19,635,712

		SK		12,680		3,528,716,670		42,819,249		3,571,641,984		2,887,368,682		45,134,246				New Brunswick		10,674,377		$4,395,285		3,618,194		2,666,930

																		Nova Scotia		8,951,320		$26,225,974		16,862,109		36,659,018

																		Prince Edward Island		5,124,738		$2,438,733		3,924,099		5,143,604

		Winter 2016/2017 AgriStability Forecast																Newfoundland and Labrador		163,005		$88,329		1,453,483		1,333,042

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT				Yukon		- 0		$0		343		8,095

		2016		60,385		13,371,379,428		-521,544,571		12,851,034,696		10,724,337,920		694,444,997				Canada		537,324,599

		AB		9,166		2,479,557,888		-259,814,127		2,219,737,530		2,063,494,852		162,834,104

		BC		2,031		346,261,002		-4,389,229		341,854,265		267,107,997		16,174,329

		MB		6,171		1,801,408,924		-55,413,798		1,745,958,131		1,377,049,100		61,607,872

		NB		448		131,511,847		-1,297,966		130,300,772		100,984,897		4,175,804

		NL		27		-190,819		0		590,135		5,587,313		3,077,930

		NS		480		42,738,935		-2,381,985		40,664,926		56,251,079		17,807,697

		ON		12,808		2,108,250,165		-15,487,349		2,092,694,532		1,741,590,158		156,987,898

		PE		463		132,389,637		-6,678,725		125,710,909		118,863,313		6,812,714

		QC		14,954		2,803,338,951		-38,692,897		2,764,645,942		2,108,401,779		126,002,715

		SK		13,837		3,526,112,898		-137,388,495		3,388,877,554		2,885,007,432		138,963,934

		2017		60,385		12,746,120,873		-564,368,189		12,182,952,789		10,799,627,964		608,579,065

		AB		9,166		2,375,092,199		-276,136,100		2,098,949,899		2,030,118,183		138,934,714

		BC		2,031		346,156,662		-513,357		345,625,815		278,029,340		14,867,114

		MB		6,171		1,820,668,132		-27,263,316		1,793,367,868		1,395,345,136		49,438,574

		NB		448		124,180,896		-921,359		123,346,454		104,298,054		3,101,979

		NL		27		-2,613,658		0		-1,832,711		4,164,245		3,960,393

		NS		480		44,205,256		-851,792		43,661,451		42,678,289		6,097,080

		ON		12,808		1,966,435,012		-60,934,211		1,905,432,466		1,810,028,807		171,818,198

		PE		463		142,290,403		-2,881,923		139,408,470		117,737,882		5,355,104

		QC		14,954		2,635,376,306		-66,614,691		2,568,761,672		2,136,064,596		118,160,836

		SK		13,837		3,294,329,665		-128,251,440		3,166,231,405		2,881,163,432		96,845,073

				2012		2013		2014		2015		2016		2017f

		British Columbia		10,096,559		7,037,330		7,516,079		8,107,781		3,529,506		11,221

		Alberta		90,391,702		62,200,852		62,141,909		65,209,959		38,212,107		441,905

		Saskatchewan		117,333,624		80,771,828		81,660,919		87,843,421		61,018,828		583,799

		Manitoba		43,507,427		32,303,784		32,313,409		32,222,221		17,980,411		115,326

		Ontario		68,396,399		46,827,550		45,232,559		44,766,956		36,479,481		434,457

		Quebec		46,617,644		30,291,006		32,572,022		33,381,377		15,648,933		- 0

		New Brunswick		2,570,421		1,753,795		1,800,585		1,731,957		581,570		- 0

		Nova Scotia		2,486,998		1,817,078		1,542,313		1,659,270		796,936		37,536

		Prince Edward Island		3,882,514		2,381,656		2,539,029		2,398,386		1,131,554		30,456

		Newfoundland and Labrador		182,771		121,934		131,598		129,346		69,054		1,746

		Yukon		3,133		2,749		3,230		3,271		2,713		- 0

		Northwest Territories		- 0		- 0		- 0		- 0		- 0		- 0

				2012		2013		2014		2015		2016P		2017F		2018F

		AB		90.39		62.20		62.14		65.21		48.70		51.67		48.6

		BC		10.10		7.04		7.52		8.11		8.96		9.05		8.0

		MB		43.51		32.30		32.31		32.22		35.85		40.20		35.8

		NB		2.57		1.75		1.80		1.73		1.97		1.94		1.6

		NL		0.18		0.12		0.13		0.13		0.13		0.13		0.1

		NS		2.49		1.82		1.54		1.66		1.75		1.62		1.4

		ON		68.40		46.83		45.23		44.77		46.55		46.38		41.5

		PE		3.88		2.38		2.54		2.40		2.46		2.57		2.1

		QC		46.62		30.29		32.57		33.38		28.88		29.99		28.1

		SK		117.33		80.77		81.66		87.84		87.14		89.45		79.3

		Atlantic		9.12		6.07		6.01		5.92		6.32		6.26		5.3
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Source: Statistics Canada and AAFC forecasts for 2017 and 2018; includes interim and final payments.

Millions of dollars

AgriStability payments by province, program year basis, 2012-2017
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Source: Statistics Canada and AAFC forecasts for 2017 and 2018; federal and provincial contributions.

Millions of dollars

AgriInvest payments by province, program year basis, 
2012-2017
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Source : AAC; prévisions en 2016 et 2017.

millions de dollars

Paiements d’Agri-stabilité par province,  année du programme, 2012-2017
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Source : AAC; prévisions en 2016 et 2017.
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Paiements d’Agri-investissement par province,  année du programme, 2012-2017



		Crop Insurance (Production Insurance)

						NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012				29		12,349		1,496		10,016		30,179		93,975		203,612		368,847		482,153		12,625		1,215,281

		2013				110		23,994		2,144		7,080		30,001		117,153		162,288		253,489		457,540		13,714		1,067,513

		2014				68		12,870		1,416		6,832		23,639		83,658		122,699		201,903		312,177		12,184		777,446

		2015				76		16,517		1,854		1,177		25,610		113,558		164,339		318,763		456,147		9,430		1,107,471

		2016				214		14,001		1,204		3,601		18,207		115,895		68,289		356,240		455,228		12,305		1,045,184

		2017				16		17,678		1,354		827		51,513		141,618		121,729		595,479		482,622		10,796		1,423,632

				Atlantic		NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012		0.02		0.00		0.01		0.00		0.01		0.03		0.09		0.20		0.37		0.48		0.01		1.22

		2013		0.03		0.00		0.02		0.00		0.01		0.03		0.12		0.16		0.25		0.46		0.01		1.07

		2014		0.02		0.00		0.01		0.00		0.01		0.02		0.08		0.12		0.20		0.31		0.01		0.78

		2015		0.02		0.00		0.02		0.00		0.00		0.03		0.11		0.16		0.32		0.46		0.01		1.11

		2016		0.02		0.00		0.01		0.00		0.00		0.02		0.12		0.07		0.36		0.46		0.01		1.05

		2017f		0.02		0.00		0.02		0.00		0.00		0.05		0.14		0.12		0.60		0.48		0.01		1.42

				Atlantique		T.-N.-L.		Î.-P.-É.		N.-É.		N.-B.		QC		ONT		MB		SK		AB		C.-B.
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Source: Statistics Canada and AAFC forecasts for 2017.

Billions of dollars

AgriInsurance indemnities by province, calendar year basis, 
2012 - 2017
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Billions of dollars

AgriInsurance indemnities by province, calendar year basis, 
2012 - 2017
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Source : Statistique Canada et prévisions d’AAC en 2017.

Milliards $

Paiements d’Agri-protection par province, année du calendrier, 
2012 - 2017
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Source: Statistics Canada, USDA and AAFC calculations.; AAFC forecasts for 2017 - 2018; USDA forecasts, 2017.    *Amounts are expressed in nominal currency.
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Oil

		Back to Contents		Data 1: Cushing, OK WTI Spot Price FOB (Dollars per Barrel)

		Sourcekey		RWTC

		Date		WTI Spot Price				year		Can - U.S. Exchange rate

		1986		15.1				1986		0.72				1.39

		1987		19.2				1987		0.75				1.33

		1988		16.0				1988		0.81				1.23

		1989		19.6				1989		0.84				1.18

		1990		24.5				1990		0.86				1.17

		1991		21.5				1991		0.87				1.15

		1992		20.6				1992		0.83				1.21

		1993		18.4				1993		0.78				1.29

		1994		17.2				1994		0.73				1.37

		1995		18.4				1995		0.73				1.37

		1996		22.1				1996		0.73				1.36

		1997		20.6				1997		0.72				1.38

		1998		14.4				1998		0.67				1.48

		1999		19.3				1999		0.67				1.49

		2000		30.4				2000		0.67				1.48

		2001		26.0				2001		0.65				1.55

		2002		26.2				2002		0.64				1.57

		2003		31.1				2003		0.72				1.40

		2004		41.5				2004		0.77				1.30

		2005		56.6				2005		0.83				1.21

		2006		66.1				2006		0.88				1.13

		2007		72.3				2007		0.94				1.07

		2008		99.67				2008		0.94				1.06

		2009		61.95				2009		0.88				1.14

		2010		79.48				2010		0.97				1.03

		2011		94.88				2011		1.01				0.99

		2012		94.05				2012		1.00				1.00

		2013		97.98				2013		0.97				1.03

		2014		93.17				2014		0.90				1.11

		2015		48.66				2015		0.78				1.28

		2016		43.33		-11%		2016		0.75				1.33

		2017		49.69				2017		0.77				1.30

		2018		50.57				2018		0.78				1.28

		2019		53.69				2019		0.80

		2020		56.71				2020		0.80

		2021		60.11				2021		0.80

		2022		64.17				2022		0.80

		2023		68.02				2023		0.81

		2024		72.10				2024		0.81

		2025		76.43				2025		0.81

		2026		81.01				2026		0.81

		2027		85.87				2027		0.81

		https://www.eia.gov/outlooks/steo/report/us_oil.cfm
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WTI Spot Price

Can - U.S. Exchange rate

Sources: AAFC calculations with forecasts from the five major Canadian banks, the Bank of Canada and U.S. Energy Information Administration (EIA).

Exchange Rate, (US$ per C$)

Crude oil price (US$ per barrel)

West Texas Intermediate Crude Oil Price and the Canada-US exchange rate, 1986 – 2018



Interest

		Year		Prime businness interest rate

		1990		14.06

		1991		9.94

		1992		7.48

		1993		5.94

		1994		6.88

		1995		8.65

		1996		6.06

		1997		4.96

		1998		6.60

		1999		6.44

		2000		7.27

		2001		5.81

		2002		4.21

		2003		4.69

		2004		4.00

		2005		4.42

		2006		5.81

		2007		6.10

		2008		4.73

		2009		2.40

		2010		2.60

		2011		3.00

		2012		3.00

		2013		3.00

		2014		3.00

		2015		2.78

		2016		2.70

		2017		2.96

		2018		3.62

		2019		4.26

		2020		4.74

		2021		4.75

		2022		4.75

		2023		4.75

		2024		4.75

		2025		4.75

		2026		4.75

		2027		4.75





Interest

		



Source: Bank of Canada, Conference Board of Canada and AAFC calculations

Per cent

Prime interest rate, Canada, 1990 to 2027



CanUS

		Canada

		(in $ bill)		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017F		2018F

		Net Cash Income (2002 prices)		8.02		10.27		12.48		15.47		15.75		12.46		10.43		11.47		12.20		11.08		10.80		9.26		8.43		9.54		7.42		8.44		8.70		9.12		7.96		6.30		5.51		6.73		6.15		6.49		6.38		6.81		6.99		6.25		6.00		6.72		8.30		7.51		4.87		6.62		6.38		5.38		6.38		7.83		7.41		7.73		9.46		10.16		10.23		11.26		11.84		12.00		12.44		11.74

		Net Cash Income		1.68		2.25		2.94		4.05		4.57		3.87		3.50		4.20		4.88		4.87		5.35		5.08		4.90		5.78		4.68		5.53		5.96		6.49		5.95		4.94		4.57		5.65		5.26		5.56		5.59		6.05		6.32		5.71		5.57		6.41		8.12		7.51		5.00		6.93		6.82		5.87		7.11		8.93		8.48		9.00		11.33		12.36		12.56		14.10		14.99		15.40		16.24		15.62

																																																																																												3		1		2		4

																																																																																												6.3%		2.8%		5.4%		-3.8%

		Table 326-0020 Consumer Price Index, annual (2002=100)(2,9)

		cpi all items

		2002=100		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017f		2018f

				20.9		21.9		23.6		26.2		29		31.1		33.6		36.6		40		44		49.5		54.9		58.1		60.6		63		65.6		68.5		71.2		74.8		78.4		82.8		84.0		85.6		85.7		87.5		88.9		90.4		91.3		92.8		95.4		97.8		100.0		102.7		104.6		107.0		109.1		111.5		114.1		114.5		116.5		119.8		121.7		122.8		125.2		126.6		128.4		130.5		133.1		conf board fall report nov 2017

		United States

		US NCI 2002 = 100		78.52		98.07		144.06		125.43		97.29		93.21		81.29		90.08		80.84		72.47		62.43		68.68		66.80		62.41		76.22		76.29		83.33		81.68		77.63		74.11		67.88		72.94		75.66		65.14		64.31		69.88		68.29		63.72		62.56		59.93		63.04		50.84		70.54		79.68		79.81		61.07		67.14		70.92		62.38		79.47		98.53		105.98		104.67		99.96		80.60		66.83		73.94

		Nominal		17.68		22.80		35.56		34.38		29.11		29.49		27.39		32.67		32.62		33.20		31.56		36.85		36.99		36.04		45.58		46.49		52.64		53.70		53.50		53.83		51.39		56.90		60.77		53.68		54.48		60.93		60.94		57.74		57.93		57.37		62.05		50.84		72.14		83.67		86.65		68.44		77.39		84.89		74.41		96.34		123.22		135.28		135.56		131.55		106.20		93.26		96.93



Rich, Tabitha:

FROM FIGE



CanUS

		



Canada

United States

Source: Statistics Canada, USDA and AAFC calculations. 
AAFC forecasts for 2017 - 2018; USDA forecasts, 2017.

US$ Billions

CAN$ Billions

Net Cash Income, Historical and Forecasts, 
Canada and the U.S., 1971 - 2018



NW per farm

		

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				Assets		1,435,355		1,517,909		1,635,718		1,773,501		1,872,519		2,073,377		2,279,309		2,542,946		2,806,584		3,033,774		3,198,602		3,584,278		3,715,018		3,850,321

				Liabilities		-   286,181		-   293,900		-   309,223		-   349,964		-   371,408		-   392,124		-   412,269		-   462,622		-   512,975		-   530,869		-   576,995		-   622,829		-   654,063		-   690,250

				Net worth		1,149,170		1,224,009		1,326,495		1,423,532		1,501,108		1,681,253		1,867,040		2,080,322		2,293,605		2,502,905		2,621,607		2,961,450		3,060,955		3,160,072

				Debt/Assets		-19.9%		-19.4%		-18.9%		-19.7%		-19.8%		-18.9%		-18.1%		-18.2%		-18.3%		-17.5%		-18.0%		-17.4%		-17.6%		-17.9%

								0.6%		0.5%		-0.8%		-0.1%		0.9%		0.8%		-0.1%		-0.2%		0.8%		-0.5%		-0.2%		-0.4%

				Assets		1.44		1.52		1.64		1.77		1.87		2.07		2.28		2.54		2.81		3.03		3.20		3.58		3.72		3.85

				Liabilities		(0.29)		(0.29)		(0.31)		(0.35)		(0.37)		(0.39)		(0.41)		(0.46)		(0.51)		(0.53)		(0.58)		(0.62)		(0.65)		(0.69)

				Net worth		1.15		1.22		1.33		1.42		1.50		1.68		1.87		2.08		2.29		2.50		2.62		2.96		3.06		3.16

								5.8%		7.8%		8.4%		5.6%		10.7%		9.9%		11.6%		10.4%		8.1%		5.4%		12.1%		3.6%		3.6%

								2.7%		5.2%		13.2%		6.1%		5.6%		5.1%		12.2%		10.9%		3.5%		8.7%		7.9%		5.0%		5.5%

								6.5%		8.4%		7.3%		5.4%		12.0%		11.1%		11.4%		10.3%		9.1%		4.7%		13.0%		3.4%		3.2%

																				Average Balance Sheet		Total Assets (TA)				3,585,876		3,275,374		3,714,240		4		13		3,833,433		3		17

																						Total Liabilities (TL)				622,646		580,492		656,559		5		13		687,891		5		19

																						Net Worth (NW)				2,963,230		2,694,882		3,057,682		3		13		3,145,542		3		17





NW per farm

		



Assets

Liabilities

Net worth

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ Million per farm

Assets, Liabilities and Net Worth, Average per farm, 2005 - 2018



crop stocks

		Year		Global carryout						China carry out						ROW carry out						Use						Stocks to use

				WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total

		2008		370.1		17.1		387.2		97.7		7.2		104.9		272.4		9.9		282.3		1736.8		215.4		1952.2		20%

		2009		399.2		28.4		427.6		105.7		13.4		119.1		293.5		15		308.5		1772.8		246.9		2019.7		21%

		2010		365.9		36.7		402.6		112		15		127		253.9		21.7		275.6		1791.3		258.4		2049.7		20%

		2011		366.9		25.3		392.2		113.9		14.9		128.8		253		10.4		263.4		1862.9		251.5		2114.4		19%

		2012		342.7		25.3		368		123		11.8		134.8		219.7		13.5		233.2		1831.8		270.4		2102.2		18%

		2013		416.4		27.8		444.2		147.9		12		159.9		268.5		15.8		284.3		1936.3		281.6		2217.9		20%

		2014		457.6		36.4		494		165.3		15		180.3		292.3		21.4		313.7		2010.4		312		2322.4		21%

		2015		480.6		31.6		512.2		193.2		13.5		206.7		287.4		18.1		305.5		1987.5		319.7		2307.2		22%

		2016		523.1		45.1		568.2		201.1		17.5		218.6		322		27.6		349.6		2091.1		336.8		2427.9		23%

		2017 forecast		495.6		41.1		536.7		188		19.3		207.3		307.6		21.8		329.4		2107		351.7		2458.7		22%

		All data updated





crop stocks

		



Source: International Grains Council.  Contains wheat, coarse grains and soybeans

ROW carry out

China carry out

Stocks to use

Millions of tonnes

Stocks to use

Global carry out stocks, by crop year, 2012-2017



crop prod

		

														Wheat		Oilseeds		Pulses &SC		Coarse grains																								Wheat		Oilseeds		Pulses &Special Crops		Coarse grains

												1990		27.9017		5.417		1.1091		24.4979		58.9																				1990		27.9017		5.417		1.1091		24.4979		58.9257

												1991		31.9456		6.3191		1.1085		21.7805		61.2																				1991		31.9456		6.3191		1.1085		21.7805		61.1537				60.0

												1992		29.8772		5.6623		1.2492		19.6278		56.4																				1992		29.8772		5.6623		1.2492		19.6278		56.4165

												1993		27.2259		8.0972		1.8719		24.3148		61.5																				1993		27.2259		8.0972		1.8719		24.3148		61.5098

												1994		22.9195		10.4539		2.7388		23.553		59.7																				1994		22.9195		10.4539		2.7388		23.553		59.6652

												1995		24.9894		9.8366		2.5548		24.1491		61.5																				1995		24.9894		9.8366		2.5548		24.1491		61.5299

												1996		29.8014		8.0828		2.2788		28.3561		68.5																				1996		29.8014		8.0828		2.2788		28.3561		68.5191				61.5		2.5%

												1997		24.2994		10.1595		2.7471		25.1494		62.4																				1997		24.2994		10.1595		2.7471		25.1494		62.3554

												1998		24.0823		11.4608		3.6383		26.5668		65.7																				1998		24.0823		11.4608		3.6383		26.5668		65.7482

												1999		26.9599		12.6016		4.0417		26.848		70.5																				1999		26.9599		12.6016		4.0417		26.848		70.4512

												2000		26.5355		10.6017		4.9196		24.2808		66.3																				2000		26.5355		10.6017		4.9196		24.2808		66.3376

												2001		20.6302		7.3673		3.6801		22.5998		54.3																				2001		20.6302		7.3673		3.6801		22.5998		54.2774				63.8		3.7%

												2002		15.9613		7.5356		2.6523		19.8699		46.0																				2002		15.9613		7.5356		2.6523		19.8699		46.0191

												2003		23.0486		9.7989		3.4304		25.8397		62.1																				2003		23.0486		9.7989		3.4304		25.8397		62.1176

												2004		24.7955		11.2344		4.9217		25.6007		66.6																				2004		24.7955		11.2344		4.9217		25.6007		66.5523

												2005		25.7481		13.6295		5.0648		24.9393		69.4																				2005		25.7481		13.6295		5.0648		24.9393		69.3817

												2006		25.2654		13.4546		4.1469		23.1445		66.0																				2006		25.2654		13.4546		4.1469		23.1445		66.0114				62.0		-2.8%

												2007		20.0904		12.9308		4.5813		27.6915		65.3																				2007		20.0904		12.9308		4.5813		27.6915		65.294

												2008		28.6192		16.8419		5.4019		27.2285		78.1																				2008		28.6192		16.8419		5.4019		27.2285		78.0915

												2009		26.9499		17.3946		5.7177		22.7496		72.8																				2009		26.9499		17.3946		5.7177		22.7496		72.8118

												2010		23.2996		17.6517		5.8079		22.6031		69.4																				2010		23.2996		17.6517		5.8079		22.6031		69.3623

												2011		25.288		19.4735		4.602		22.8888		72.3																				2011		25.288		19.4735		4.602		22.8888		72.2523				71.6		15.4%

												2012		27.2052		19.4438		5.6697		24.4085		76.7		73.8																		2012		27.2052		19.4438		5.6697		24.4085		76.7272

												2013		37.5296		24.6406		6.9352		28.7151		97.8																				2013		37.5296		24.6406		6.9352		28.7151		97.8205

												2014		29.4196		23.3312		6.5712		21.9571		81.3																				2014		29.4196		23.3312		6.5712		21.9571		81.2791

												2015		27.5941		25.7779		6.4126		25.5935		85.4																				2015		27.5941		25.7779		6.4126		25.5935		85.3781

												2016		31.7286		26.7406		8.8146		25.7508		93.0		86.8																		2016		31.7286		26.7406		8.8146		25.7508		93.0346				86.8		21.4%

												2017		29.9842		29.578		7.3956		26.1838		93.1																				2017		29.9842		29.578		7.3956		26.1838		93.1416

												2018		30.7585		28.46604		6.335		25.8464		91.4059																				2018		30.7585		28.46604		6.335		25.8464		91.40594





crop prod

		



2012-2016 average

2013

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Principal Crops, Canada, 1990 - 2018



meat supply

		



Wheat

Oilseeds

Pulses &Special Crops

Coarse grains

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Grains, Oilseeds and Special Crops, 
Prairies, 1990 - 2018



lvstk exports

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		U.S. beef production		22634		22800		22968		22942		24278		25117		25421		25384		25653		26385		26776		26108		27091		26238		24547		24682.5		26151.8		26420.8		26560.7		25966		26305		26195.4		25913.1		25719.5		24250		23698		25221		26305		27590

		U.S. pork production		15299		15949		17184		17029		17659		17810		17084		17245		18981		19278		18929		19139		19664		19946		20511		20685.1		21053.8		21942.6		23347		22999		22436.5		22758.2		23252.6		23187.1		22843		24501		24941		25560		26915

				22.634		22.8		22.968		22.942		24.278		25.117		25.421		25.384		25.653		26.385		26.776		26.108		27.091		26.238		24.547		24.6825		26.1518		26.4208		26.5607		25.966		26.305		26.1954		25.9131		25.7195		24.25		23.698		25.221		26.305		27.59

				15.299		15.949		17.184		17.029		17.659		17.81		17.084		17.245		18.981		19.278		18.929		19.139		19.664		19.946		20.511		20.6851		21.0538		21.9426		23.347		22.999		22.4365		22.7582		23.2526		23.1871		22.843		24.501		24.941		25.56		26.915

				Price of Slaughter Cattle		Price of Slaughter Hogs

		1990		77.128683256		74.1795338027

		1991		76.0846158384		66.1820733457

		1992		75.2263738402		61.4093235742

		1993		85.576356552		71.0715123971

		1994		82.1313636659		68.4761670611

		1995		74.7158188156		70.5253832115

		1996		70.1469314735		88.7255708006

		1997		74.9322274247		70.4217494974

		1998		75.298181481		44.3462149384

		1999		81.2791272037		45.8315705228

		2000		88.9730286442		61.7257749802

		2001		95.3369295199		65.9462614694

		2002		89.810889875		51.6401406863

		2003		75.2971751257		51.5254740495

		2004		69.2786085311		63.1282494496

		2005		75.3963332268		57.3049084997

		2006		72.9603296732		49.6342289803

		2007		73.3282168845		47.4933109855

		2008		74.8114042218		47.3683010331

		2009		74.5890436594		45.2261926995

		2010		79.6603045213		53.9937539688

		2011		94.4886623948		63.0540513186

		2012		102.0518714944		60.9568429691

		2013		105.9765145868		65.207589351

		2014		143.1881275544		81.559015852

		2015		169.0030616468		63.4838467363

		2016		136.4677796298		61.274413397

		2017		137.236911618		65.683659726

		2018		134.9817102562		63.0807865365





lvstk exports

		



Source: Statistics Canada, USDA - WASDE (December 2017) and AAFC calculations 2017-18.

U.S. beef production

U.S. pork production

Price of Slaughter Cattle

Price of Slaughter Hogs

Production in Million Pounds

Price in CDN$ per cwt

U.S. beef and pork production and Canadian weighted average prices, 
1990 -2018



top expenses

		Combined U.S. and Canada beef and veal exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		195.8		193.6		214.8		215.5		228.3		238.8		250.0		238.8		217.3		234.1		220.5		223.0

		2016		186.9		184.6		200.0		202.3		231.9		226.1		230.6		245.2		228.6		246.6		267.1		267.6

		2017		222.4		216.6		247.9		233.0		240.6		253.5		254.8		280.1		258.4		275.2

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		657.5		653.3		728.2		702.6		704.9		687.7		690.9		681.2		668.8		728.5		717.3		708.6

		2016		620.3		621.6		702.0		677.0		735.8		698.9		679.6		705.7		690.0		744.7		829.6		812.7

		2017		723.7		714.4		828.1		743.6		805.5		751.9		689.4		743.9		726.0		817.0

				16.7%		14.9%		18.0%		9.8%		9.5%		7.6%		1.4%		5.4%		5.2%		9.7%

																						9.8%

																						6875.7

																						7543.6

																						9.7%

		Combined U.S. and Canada pork exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		461.6		459.7		513.4		487.1		476.6		448.9		440.9		442.4		451.4		494.4		496.8		485.6

		2016		433.4		437.0		502.0		474.7		503.9		472.9		449.0		460.4		461.5		498.0		562.5		545.1

		2017		501.3		497.9		580.2		510.6		565.0		498.4		434.6		463.8		467.6		541.8





top expenses

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada beef and veal exports by month for 2016 and 2017 and the 5 year average



expense by type

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada pork exports by month for 2016 and 2017 and the 5 year average



total payments

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Monthly Red Meat exports, U.S. and Canada, 2016 and 2017 and the 5 year average



pmts ratio

		Medium-term Forecasts: Farm Operating Expenses and Depreciation Charges

																				2012-2016 Average		2016		2017		2018

																		Commercial Feed		6,133,670		6,283,744		6,405,585		6,647,962

																		Labour		5,100,370		5,405,914		5,566,179		5,891,523

																		Net fertilizer and lime		5,113,727		4,961,684		4,773,814		4,800,275

																		Energy expenses		3,922,974		3,524,884		3,699,536		3,813,687

																		Repair expenses		3,675,048		3,945,019		4,031,036		4,120,677





pmts ratio

		



2012-2016 Average

2016

2017

2018

Source:

$ Billions

Top 5 Net Operating Expenses in Canada,  2016 to 2018 and the five year average



noi per farm

		Canada		Crop related expenses		Livestock related expenses		Common expenses		Total net operating expenses		Total farm cash receipts

		2001		5,973,312		6,716,735		15,434,267		28,124,314		36,243,325

		2002		6,027,816		6,978,516		15,456,323		28,462,655		35,970,619

		2003		6,554,944		6,579,144		16,108,540		29,242,628		34,244,823

		2004		6,535,195		6,413,491		16,458,770		29,407,456		36,338,222

		2005		6,603,545		6,303,529		17,189,055		30,096,129		36,918,791

		2006		6,796,949		6,279,083		18,095,008		31,171,040		37,038,682

		2007		7,825,641		6,766,248		19,164,515		33,756,404		40,865,567

		2008		9,450,711		7,610,135		20,067,318		37,128,164		46,059,836

		2009		9,667,003		7,385,586		19,026,338		36,078,927		44,559,519

		2010		9,136,521		7,020,412		19,167,073		35,324,006		44,325,063

		2011		10,147,964		7,773,847		20,377,899		38,299,710		49,634,042

		2012		11,837,378		8,297,536		21,269,436		41,404,350		53,764,081

		2013		12,156,286		8,356,725		22,151,415		42,664,426		55,227,016

		2014		11,826,020		9,024,836		23,110,916		43,961,772		58,060,043

		2015		12,251,523		9,482,429		23,102,562		44,836,514		59,822,820

		2016		12,377,105		8,912,419		23,623,539		44,913,063		60,316,206

		2017		12,135,964		9,033,240		24,436,546		45,605,750		61,844,084

		2018		12,179,390		9,236,816		25,554,709		46,970,915		62,594,671

				0.9%		3.9%		0.1%		1.2%		-0.8%				21.2%		23.9%		54.9%

				8.7%		-5.7%		4.2%		2.7%		-4.8%				21.2%		24.5%		54.3%

				-0.3%		-2.5%		2.2%		0.6%		6.1%				22.4%		22.5%		55.1%

				1.0%		-1.7%		4.4%		2.3%		1.6%				22.2%		21.8%		56.0%

				2.9%		-0.4%		5.3%		3.6%		0.3%				21.9%		20.9%		57.1%

				15.1%		7.8%		5.9%		8.3%		10.3%				21.8%		20.1%		58.1%

				20.8%		12.5%		4.7%		10.0%		12.7%				23.2%		20.0%		56.8%

				2.3%		-3.0%		-5.2%		-2.8%		-3.3%				25.5%		20.5%		54.0%

				-5.5%		-4.9%		0.7%		-2.1%		-0.5%				26.8%		20.5%		52.7%

				11.1%		10.7%		6.3%		8.4%		12.0%				25.9%		19.9%		54.3%

				16.6%		6.7%		4.4%		8.1%		8.3%				26.5%		20.3%		53.2%

				2.7%		0.7%		4.1%		3.0%		2.7%				28.6%		20.0%		51.4%

				-2.7%		8.0%		4.3%		3.0%		5.1%				28.5%		19.6%		51.9%

				3.6%		5.1%		-0.0%		2.0%		3.0%				26.9%		20.5%		52.6%

				1.0%		-6.0%		2.3%		0.2%		0.8%				27.3%		21.1%		51.5%

				-1.9%		1.4%		3.4%		1.5%		2.5%				27.6%		19.8%		52.6%

				0.4%		2.3%		4.6%		3.0%		1.2%				26.6%		19.8%		53.6%

				5.1%		3.1%		3.1%		3.6%





noi per farm

		



Source: AAFC calculations using Statistics Canada data and AAFC forecasts 2017-2018

Common expenses

Livestock related expenses

Crop related expenses

Total net operating expenses

Total farm cash receipts

$ Billion



						1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				BRM programs excluding AgriInsurance		444,918		456,221		441,711		615,685		723,065		1,710,924		2,157,370		1,923,312		1,426,428		2,226,558		1,534,627		1,175,467		1,167,208		1,174,091		936,790		754,139		565,085		608,366		559,962		666,828

				AgriInsurance		239,544		451,382		917,589		1,407,047		1,707,485		755,810		820,072		600,268		566,261		598,208		810,109		1,156,962		1,309,460		1,215,281		1,067,513		777,446		1,107,471		1,045,184		1,423,632		1,438,052

				All other direct payments		1,291,571		1,901,101		2,406,638		1,406,204		2,417,562		2,395,529		1,945,980		2,010,094		2,096,744		1,308,344		945,586		802,856		1,001,130		1,015,684		681,204		589,113		462,228		788,622		586,779		589450

				TOTAL PAYMENTS		1,976,033		2,808,704		3,765,938		3,428,936		4,848,112		4,862,263		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				BRM programs excluding AgriInsurance		0.44		0.46		0.44		0.62		0.72		1.71		2.16		1.92		1.43		2.23		1.53		1.18		1.17		1.17		0.94		0.75		0.57		0.61		0.56		0.67

				AgriInsurance		0.24		0.45		0.92		1.41		1.71		0.76		0.82		0.60		0.57		0.60		0.81		1.16		1.31		1.22		1.07		0.78		1.11		1.05		1.42		1.44

				All other direct payments		1.29		1.90		2.41		1.41		2.42		2.40		1.95		2.01		2.10		1.31		0.95		0.80		1.00		1.02		0.68		0.59		0.46		0.79		0.59		0.59

																												BRM share		34%		34%		35%		36%		26%		25%		22%		25%

				Data are in calendar years, and include Agristability and AgriInvest-Kickstart beginning in 2007 - 08; NISA beginning in 1999 and CAIS beginning in 2004 and ending in 2009.																								crop ins share		38%		36%		40%		37%		52%		43%		55%		53%

																												prov prog share		29%		30%		25%		28%		22%		32%		23%		22%

																														100%		100%		100%		100%		100%		100%		100%		100%

																														-1%		1%		-20%		-19%		-25%		8%		-8%		19%

																														-   8,259		6,883		-   237,301		-   182,651		-   189,054		43,281		-   48,404		106,866





		



BRM programs excluding AgriInsurance

AgriInsurance

All other direct payments

Source: Statistics Canada  and AAFC forecasts for 2017-2018. Data are creported by calendar year. BRM programs excluding AgriInsurance includes AgriStability and AgriInvest-Kickstart beginning in 2007/08; NISA beginning in 1999 and CAIS beginning in 2004

CAD $ Billions

Evolution of program payments by major category, Canada, 1999 - 2018



		

		(in $ bill)		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		program payments/market receipts ratio		0.0283675905		0.0417891779		0.0345307661		0.0447505719		0.0491941783		0.0538903986		0.0573174969		0.0495805949		0.060829578		0.0429890663		0.0505715217		0.0511926442		0.0515353877		0.0780730461		0.1055607097		0.135317036		0.1841619587		0.177021463		0.1651249197		0.0919963564		0.1202651397		0.1901183604		0.1331713847		0.0758588834		0.0505624294		0.0431163294		0.0385967381		0.0506180823		0.0698720607		0.0934033616		0.1159557572		0.1053707333		0.1649203545		0.1544755157		0.1538792019		0.139476165		0.1111980153		0.0985793667		0.079728278		0.076118038		0.075348375		0.067615606		0.051112103		0.037910669		0.037005663		0.042198061		0.043364469		0.044980211

																																																																																		9,001,064		11,334,338		12,359,735		12,562,589		14,244,014

				1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016f		2017f

		Total crops receipts		1,867,681		2,200,100		2,780,064		4,189,518		4,844,136		4,630,734		4,432,887		4,939,334		5,905,820		6,977,806		8,759,385		8,503,486		8,837,837		9,180,639		8,099,409		7,868,296		7,339,535		8,293,438		8,769,882		8,875,919		8,725,344		8,551,035		9,045,654		11,542,606		13,114,105		14,016,229		14,093,889		13,642,036		13,121,182		12,969,706		13,504,866		14,411,906		13,312,062		14,420,425		13,611,549		14,728,884		18,447,963		23,016,154		23,214,042		22,301,906		25,827,370		29,483,687		30,996,302		30,249,647		32,008,531		33,992,808		34,454,757		34972746

		Total receipts from livestock and livestock products		2,657,060		3,141,929		4,017,005		4,462,796		4,886,304		4,949,377		5,246,304		6,556,353		7,680,268		8,323,387		8,882,639		9,459,583		9,097,373		9,817,262		9,803,000		10,303,614		10,686,343		10,767,584		10,901,201		11,268,781		10,912,458		11,388,328		12,300,208		12,513,891		12,703,800		13,857,294		14,632,865		14,441,683		15,159,564		17,100,989		18,972,521		18,129,777		16,084,649		17,055,534		18,383,821		17,776,125		18,328,170		18,910,571		18,055,155		18,887,871		20,328,874		20,875,338		21,545,207		25,689,698		25,679,505		23,881,226		24,818,954		24927595

		Total receipts from direct payments		128,356		223,239		234,708		387,196		478,681		516,276		554,787		569,963		826,436		657,784		892,184		919,577		924,298		1,483,224		1,889,791		2,458,969		3,319,681		3,374,210		3,248,186		1,853,239		2,361,743		3,790,839		2,842,658		1,824,899		1,305,416		1,201,804		1,108,759		1,421,544		1,976,034		2,808,704		3,765,940		3,428,941		4,848,116		4,862,265		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				0.0284		0.0418		0.0345		0.0448		0.0492		0.0539		0.0573		0.0496		0.0608		0.0430		0.0506		0.0512		0.0515		0.0781		0.1056		0.1353		0.1842		0.1770		0.1651		0.0920		0.1203		0.1901		0.1332		0.0759		0.0506		0.0431		0.0386		0.0506		0.0699		0.0934		0.1160		0.1054		0.1649		0.1545		0.1539		0.1395		0.1112		0.0986		0.0797		0.0761		0.0753		0.0676		0.0511		0.0379		0.0370		0.0422		0.0434		0.0450

												0.0472

										2073

										0.988

										2098.1781376518





		



Source: Statistics Canada, AAFC Calculations and forecasts, 2017-2018.

program payments/market receipts ratio

Ratio total direct paymets / farm market receipts



		Canada

		Net Operating Income per farm by farm type, 2016-2018

		2		Farm Type		Farm Market Receipts		Program Payments		Farm Expenses		Net Operating Income		Total Assets		Total Liabilities		Net Worth

						Average per farm 2012-2016 ($)

				Grains and oilseeds		351,393		21,810		274,083		99,120		3,410,951		478,590		2,932,361						2016

				Potato		1,366,189		81,346		1,176,459		271,077		6,374,446		1,690,018		4,684,428						2017

				Vegetable		511,385		22,947		450,864		83,468		2,447,614		409,025		2,038,589						2018

				Fruit		261,477		16,628		230,855		47,250		2,546,014		645,349		1,900,666

				Greenhouse		1,236,576		26,776		1,133,426		129,926		2,847,746		811,159		2,036,587

				Cattle		305,216		7,301		293,168		19,349		2,349,312		355,981		1,993,331

				Dairy		622,107		7,789		485,131		144,764		5,128,058		1,450,194		3,677,864

				Hogs		1,877,196		83,638		1,856,060		104,775		3,912,056		1,099,566		2,812,491

				Poultry & Eggs		1,231,046		7,081		1,053,587		184,540		7,122,261		1,242,238		5,880,022

				All Farms		395,530		15,757		337,699		73,588		3,274,760		580,561		2,694,199

						Average per farm in 2016 ($)

				Grains &
 oilseeds		396,587		22,276		307,520		111,344		3,702,171		515,574		3,186,597

				Potato		1,593,709		85,693		1,278,944		400,457		6,809,230		1,757,987		5,051,244

				Vegetable		601,739		28,726		511,760		118,705		2,671,724		433,196		2,238,528

				Fruit		284,937		14,868		242,972		56,833		2,853,074		688,865		2,164,210

				Greenhouse		1,361,841		25,692		1,243,890		143,644		3,406,378		943,203		2,463,175

				Cattle		316,801		6,311		303,863		19,249		2,532,884		386,458		2,146,426

				Dairy		668,132		7,053		514,802		160,383		5,518,961		1,585,405		3,933,556

				Hogs		2,018,931		64,030		2,003,104		79,857		4,172,663		1,249,373		2,923,291

				Poultry 
& Eggs		1,326,618		5,768		1,140,569		191,817		7,543,715		1,283,794		6,259,921

				All Farms		429,418		15,236		363,892		80,762		3,584,278		622,829		2,961,450

						Average per farm in 2017 ($)

				Grains and oilseeds		413,312		23,440		320,344		116,408		3,838,884		542,516		3,296,368

				Potato		1,663,253		74,587		1,338,572		399,268		6,958,708		1,819,306		5,139,401

				Vegetable		587,410		22,507		507,479		102,437		2,702,964		484,407		2,218,557

				Fruit		276,685		16,610		247,914		45,381		2,943,608		731,703		2,211,905

				Greenhouse		1,417,676		23,465		1,301,270		139,871		3,706,959		1,034,598		2,672,361

				Cattle		327,789		8,479		308,228		28,040		2,617,104		398,926		2,218,178

				Dairy		711,399		7,869		546,740		172,528		5,647,264		1,635,224		4,012,039

				Hogs		2,198,473		58,984		2,135,683		121,774		4,351,549		1,350,493		3,001,057

				Poultry & Eggs		1,373,652		5,224		1,176,415		202,461		7,920,703		1,382,803		6,537,899

				All Farms		448,167		16,034		377,772		86,429		3,715,018		654,063		3,060,955

						Average per farm in 2018 ($)

				Grains and oilseeds		427,910		25,188		336,083		117,015		3,965,088		567,098		3,397,990

				Potato		1,665,169		84,832		1,366,386		383,615		7,059,287		1,877,860		5,181,427

				Vegetable		610,629		22,339		534,752		98,217		2,722,884		512,541		2,210,343

				Fruit		308,727		24,354		265,948		67,132		3,103,185		750,308		2,352,877

				Greenhouse		1,459,822		20,393		1,356,900		123,315		4,075,937		1,134,384		2,941,553

				Cattle		328,909		9,775		314,765		23,919		2,713,195		416,782		2,296,413

				Dairy		752,855		7,818		588,483		172,191		5,834,181		1,733,214		4,100,967

				Hogs		2,164,937		56,778		2,161,729		59,986		4,496,679		1,530,973		2,965,706

				Poultry & Eggs		1,423,211		4,760		1,230,277		197,694		8,268,531		1,484,834		6,783,697

				All Farms		460,077		17,217		393,130		84,164		3,850,321		690,250		3,160,072

		Source: Statistics Canada: AAFC 2015-2017 forecasts.

				All data updated





		



Average per farm 2012-2016 ($)

Average per farm in 2016 ($)

Average per farm in 2017 ($)

Average per farm in 2018 ($)

Source: Statistics Canada and AAFC forecasts for 2016 to 2018.

Thousands of dollars per farm

Average Net Operating Income per farm by farm type, 
Canada, 2016 to 2018 and five year average
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Source: OECD-FAO, AAFC calculations.

Producers of field crops are benefitting from strong harvests while a low Canadian dollar 
mitigates weak international grain prices 

In Canada, strong grains and oilseeds 
harvests, combined with an exchange 
rate that mitigates the impacts of low 
world prices, have contributed to a 
forecast of record receipts from principal 
field crops in 2017. These are projected 
to increase by 1.5 per cent to $25.7 
billion, from the previous record of $25.3 
billion in 2016. 

International prices have been low for 
several years, as global production of 
grains has been strong, with harvests 
growing in most major producing regions. 

Among major Canadian crops, receipts 
for wheat and canola are forecast to 
increase in 2017, reflecting a higher 
average price and increased quantities 
sold. Lower corn receipts reflect a 
decline in prices, more than offsetting 
slightly higher quantities sold. Soybean 
receipts are expected to fall due to both 
lower prices and reduced quantities sold. 
The expected decrease in lentil and dry 
pea receipts reflects a significant decline 
in prices.  

In 2018, field crops receipts are forecast 
to increase again, to $26.0 billion, which 
would set a new record, based on 
current price forecasts and average 
yields during the next growing season. 

Despite some pressure on prices, 
receipts are expected to remain strong. 
Canola and soybean prices in 2018 are 
being supported by international demand 
growth while wheat prices should be 
supported by tight supplies of high 
protein milling varieties in both Canada 
and the U.S. 

 

 

Chart 10: Production of Principal Field Crops, 
Canada, 2008-2018F 

 
Chart 9: World Grain and Oilseed Production, 2008-
2018F 
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Source: OECD-FAO, AAFC calculations.
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		Wheat								1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017F		2018F		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030

		WLD_WT_ST		Stocks		Scalar TS		Numeric		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		184799.8944		168891.013		158085.6133		184995.0313		209631.6263		199757.0209		199527.7095		177529.1624		186333.9267		211474.6162		228961.9706		238565.1057		206810.604181337		215601.191778342		222485.687185169		227063.250878703		228459.534651696		228819.745939123		230429.578462724		232795.728899384		235750.764834099		239033.454460974		242362.728138573		245527.415919673		248530.96483221		251679.017979342

		WLD_WT_QP		Production		Scalar TS		Numeric		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		626477.3357		601330.9157		612693.9832		684063.5514		687154.0909		652922.5972		700958.1577		656892.6261		712627.5709		730760.5087		736154.9016		759371.7319		711688.664235031		757213.16110369		765234.061431029		770575.281990051		775118.669340022		780556.249062654		788741.02190595		796641.104820103		804629.785373265		812818.165082202		820307.271112819		828142.48861593		836235.104703677		844359.7484104

		WLD_WT_QC		Use		Scalar TS		Numeric		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		620670.9868		620524.2698		621952.0518		650162.9563		658478.4298		661860.5536		692208.1239		687224.4262		697352.6333		708283.1168		715976.7764		742904.8454		741018.113735694		745997.521495686		755924.514013201		763572.666285517		771297.33355603		777770.985764228		784706.137371349		791849.902372442		799249.69742755		807110.423444326		814552.94542422		822552.74882383		830806.50378014		838786.643252269

		Coarse Grains

		WLD_CG_ST		Stocks		Scalar TS		Numeric		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		163499.777		141350.7837		157200.5373		193236.6523		196510.5787		160061.7994		167643.2294		156807.116		194248.0913		225675.1734		219918.922		218193.9601		234342.253322847		221330.076661049		203385.516354526		192409.022652274		191176.151534085		192536.637414728		192490.287627741		193290.415930079		192977.328547347		192695.918642171		193987.463609629		195107.103427355		195954.42314116		197140.519662727

		WLD_CG_QP		Production		Scalar TS		Numeric		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		757766.4415		739397.2664		835897.7314		873050.928		846096.1875		834435.6042		864201.9889		849201.7111		991858.1525		1007891.23		992694.8434		1013845.221		1023855.54876967		1012665.38674589		1025553.44847529		1037660.52920052		1053329.35928203		1064295.10992711		1073437.95520325		1080886.26984478		1089625.20654165		1098583.95522902		1108077.23599295		1117915.15296982		1128287.72551427		1138538.07673639

		WLD_CG_QC		Use		Scalar TS		Numeric		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		720840.3172		722758.0552		772559.531		784583.1016		804683.8731		823290.3903		822156.8317		829749.8768		893449.6479		921803.3087		928785.7214		945292.1355		941346.116859823		957086.377806853		973630.689719171		976395.144726338		979314.991806704		985422.178018729		994274.008489223		999108.920182023		1007056.62884013		1013996.57017686		1020368.39913394		1028680.45973764		1037623.98195549		1046243.52388743

		Oilseeds

		WLD_OS_ST		Stocks		Scalar TS		Numeric		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		33074.18986		35042.69307		26329.37046		30919.82855		37796.54162		38013.93067		33315.98466		32427.57668		35669.99255		40594.57664		38692.30934		39309.93943		35895.1854161888		34991.6388011825		33088.2342640772		32023.3011501494		31497.2486804871		31736.0759534958		31369.4673315506		31648.7755526447		31286.5437368794		31740.3003076443		31548.8310450853		31300.0091273426		31167.6200051711		31140.2222508513

		WLD_OS_QP		Production		Scalar TS		Numeric		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		271956.742		286647.122		268256.295		280492.7306		316614.6305		320027.2559		312159.2583		326139.7546		352487.1595		389124.553		382661.8423		406374.8519		404280.151487572		417627.843092688		422011.66721775		427984.309789887		434463.767574147		441989.859230268		448410.027236968		456289.911771916		462039.566905861		469076.551469111		474281.654516776		479648.706236826		485508.523353044		492526.486023066

		WLD_OS_QC		Use		Scalar TS		Numeric		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		260411.2865		275909.7257		271957.5758		272654.4086		290466.8973		307190.389		316388.002		320183.9894		339960.6127		365311.6397		372272.9256		388109.3258		390505.588525263		400214.210408837		405794.145995274		411323.739449542		417559.842966556		424331.42051125		431508.522780201		438728.59313389		445210.725438456		451540.420146515		457478.938343004		462969.389854522		468915.149381021		475773.756594319

																																												2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017F		2018F		2019		2020		2021		2022		2023		2024		2025

																																										Wheat		158		185		210		200		200		178		186		211		229		239		207		216		222		227		228		229		230		233		236

																																										Coarse Grains		157		193		197		160		168		157		194		226		220		218		234		221		203		192		191		193		192		193		193

																																										Oilseeds		26		31		38		38		33		32		36		41		39		39		36		35		33		32		31		32		31		32		31

																																												2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017F		2018F

																																						Blé				Wheat		613		684		687		653		701		657		713		731		736		759		712		757

																																						Céréales secondaires				Coarse Grains		836		873		846		834		864		849		992		1,008		993		1,014		1,024		1,013

																																						Oléagineux				Oilseeds		268		280		317		320		312		326		352		389		383		406		404		418

																																						Ratio stock-consommation				Stocks-to-use ratio		0.20		0.24		0.25		0.22		0.22		0.20		0.22		0.24		0.24		0.24		0.23		0.22
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Source: OECD-FAO, AAFC Calculations
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World Grain and Oilseed Production versus Stocks-to-Use Ratio, 2007-2017
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Oléagineux

Ratio stock-consommation
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Production mondiale de céréales et d'oléagineux en regard du rapport stocks-utilisation, 2007-2017

Source: OCDE-FAO, calculs  d'AAC .
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Oil

		Back to Contents		Data 1: Cushing, OK WTI Spot Price FOB (Dollars per Barrel)

		Sourcekey		RWTC

		Date		WTI Spot Price				year		Can - U.S. Exchange rate

		1986		15.1				1986		0.72				1.39

		1987		19.2				1987		0.75				1.33

		1988		16.0				1988		0.81				1.23

		1989		19.6				1989		0.84				1.18

		1990		24.5				1990		0.86				1.17

		1991		21.5				1991		0.87				1.15

		1992		20.6				1992		0.83				1.21

		1993		18.4				1993		0.78				1.29

		1994		17.2				1994		0.73				1.37

		1995		18.4				1995		0.73				1.37

		1996		22.1				1996		0.73				1.36

		1997		20.6				1997		0.72				1.38

		1998		14.4				1998		0.67				1.48

		1999		19.3				1999		0.67				1.49

		2000		30.4				2000		0.67				1.48

		2001		26.0				2001		0.65				1.55

		2002		26.2				2002		0.64				1.57

		2003		31.1				2003		0.72				1.40

		2004		41.5				2004		0.77				1.30

		2005		56.6				2005		0.83				1.21

		2006		66.1				2006		0.88				1.13

		2007		72.3				2007		0.94				1.07

		2008		99.67				2008		0.94				1.06

		2009		61.95				2009		0.88				1.14

		2010		79.48				2010		0.97				1.03

		2011		94.88				2011		1.01				0.99

		2012		94.05				2012		1.00				1.00

		2013		97.98				2013		0.97				1.03

		2014		93.17				2014		0.90				1.11

		2015		48.66				2015		0.78				1.28

		2016		43.33		-11%		2016		0.75				1.33

		2017		49.69				2017		0.77				1.30

		2018		50.57				2018		0.78				1.28

		2019		53.69				2019		0.80

		2020		56.71				2020		0.80

		2021		60.11				2021		0.80

		2022		64.17				2022		0.80

		2023		68.02				2023		0.81

		2024		72.10				2024		0.81

		2025		76.43				2025		0.81

		2026		81.01				2026		0.81

		2027		85.87				2027		0.81

		https://www.eia.gov/outlooks/steo/report/us_oil.cfm





Oil

		



WTI Spot Price

Can - U.S. Exchange rate

Sources: AAFC calculations with forecasts from the five major Canadian banks, the Bank of Canada and U.S. Energy Information Administration (EIA).

Exchange Rate, (US$ per C$)

Crude oil price (US$ per barrel)

West Texas Intermediate Crude Oil Price and the Canada-US exchange rate, 1986 – 2018



Interest

		Year		Prime businness interest rate

		1990		14.06

		1991		9.94

		1992		7.48

		1993		5.94

		1994		6.88

		1995		8.65

		1996		6.06

		1997		4.96

		1998		6.60

		1999		6.44

		2000		7.27

		2001		5.81

		2002		4.21

		2003		4.69

		2004		4.00

		2005		4.42

		2006		5.81

		2007		6.10

		2008		4.73

		2009		2.40

		2010		2.60

		2011		3.00

		2012		3.00

		2013		3.00

		2014		3.00

		2015		2.78

		2016		2.70

		2017		2.96

		2018		3.62

		2019		4.26

		2020		4.74

		2021		4.75

		2022		4.75

		2023		4.75

		2024		4.75

		2025		4.75

		2026		4.75

		2027		4.75
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Source: Bank of Canada, Conference Board of Canada and AAFC calculations

Per cent

Prime interest rate, Canada, 1990 to 2027



CanUS

		Canada

		(in $ bill)		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		Net Cash Income (2002 prices)		8.02		10.27		12.48		15.47		15.75		12.46		10.43		11.47		12.20		11.08		10.80		9.26		8.43		9.54		7.42		8.44		8.70		9.12		7.96		6.30		5.51		6.73		6.15		6.49		6.38		6.81		6.99		6.25		6.00		6.72		8.30		7.51		4.87		6.62		6.38		5.38		6.38		7.83		7.41		7.73		9.46		10.16		10.23		11.26		11.84		12.00		12.44		11.74

		Net Cash Income		1.68		2.25		2.94		4.05		4.57		3.87		3.50		4.20		4.88		4.87		5.35		5.08		4.90		5.78		4.68		5.53		5.96		6.49		5.95		4.94		4.57		5.65		5.26		5.56		5.59		6.05		6.32		5.71		5.57		6.41		8.12		7.51		5.00		6.93		6.82		5.87		7.11		8.93		8.48		9.00		11.33		12.36		12.56		14.10		14.99		15.40		16.24		15.62

																																																																																												3		1		2		4

																																																																																												6.3%		2.8%		5.4%		-3.8%

		Table 326-0020 Consumer Price Index, annual (2002=100)(2,9)

		cpi all items

		2002=100		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017f		2018f

				20.9		21.9		23.6		26.2		29		31.1		33.6		36.6		40		44		49.5		54.9		58.1		60.6		63		65.6		68.5		71.2		74.8		78.4		82.8		84.0		85.6		85.7		87.5		88.9		90.4		91.3		92.8		95.4		97.8		100.0		102.7		104.6		107.0		109.1		111.5		114.1		114.5		116.5		119.8		121.7		122.8		125.2		126.6		128.4		130.5		133.1		conf board fall report nov 2017

		United States

		US NCI 2002 = 100		78.52		98.07		144.06		125.43		97.29		93.21		81.29		90.08		80.84		72.47		62.43		68.68		66.80		62.41		76.22		76.29		83.33		81.68		77.63		74.11		67.88		72.94		75.66		65.14		64.31		69.88		68.29		63.72		62.56		59.93		63.04		50.84		70.54		79.68		79.81		61.07		67.14		70.92		62.38		79.47		98.53		105.98		104.67		99.96		80.60		66.83		73.94

		Nominal		17.68		22.80		35.56		34.38		29.11		29.49		27.39		32.67		32.62		33.20		31.56		36.85		36.99		36.04		45.58		46.49		52.64		53.70		53.50		53.83		51.39		56.90		60.77		53.68		54.48		60.93		60.94		57.74		57.93		57.37		62.05		50.84		72.14		83.67		86.65		68.44		77.39		84.89		74.41		96.34		123.22		135.28		135.56		131.55		106.20		93.26		96.93



Rich, Tabitha:

FROM FIGE



CanUS

		



Canada

United States

Source: Statistics Canada, USDA and AAFC calculations. 
AAFC forecasts for 2017 - 2018; USDA forecasts, 2017.

US$ Billions

CAN$ Billions

Net Cash Income, Historical and Forecasts, 
Canada and the U.S., 1971 - 2018



NW per farm

		

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				Assets		1,435,355		1,517,909		1,635,718		1,773,501		1,872,519		2,073,377		2,279,309		2,542,946		2,806,584		3,033,774		3,198,602		3,584,278		3,715,018		3,850,321

				Liabilities		-   286,181		-   293,900		-   309,223		-   349,964		-   371,408		-   392,124		-   412,269		-   462,622		-   512,975		-   530,869		-   576,995		-   622,829		-   654,063		-   690,250

				Net worth		1,149,170		1,224,009		1,326,495		1,423,532		1,501,108		1,681,253		1,867,040		2,080,322		2,293,605		2,502,905		2,621,607		2,961,450		3,060,955		3,160,072

				Debt/Assets		-19.9%		-19.4%		-18.9%		-19.7%		-19.8%		-18.9%		-18.1%		-18.2%		-18.3%		-17.5%		-18.0%		-17.4%		-17.6%		-17.9%

								0.6%		0.5%		-0.8%		-0.1%		0.9%		0.8%		-0.1%		-0.2%		0.8%		-0.5%		-0.2%		-0.4%

				Assets		1.44		1.52		1.64		1.77		1.87		2.07		2.28		2.54		2.81		3.03		3.20		3.58		3.72		3.85

				Liabilities		(0.29)		(0.29)		(0.31)		(0.35)		(0.37)		(0.39)		(0.41)		(0.46)		(0.51)		(0.53)		(0.58)		(0.62)		(0.65)		(0.69)

				Net worth		1.15		1.22		1.33		1.42		1.50		1.68		1.87		2.08		2.29		2.50		2.62		2.96		3.06		3.16

								5.8%		7.8%		8.4%		5.6%		10.7%		9.9%		11.6%		10.4%		8.1%		5.4%		12.1%		3.6%		3.6%

								2.7%		5.2%		13.2%		6.1%		5.6%		5.1%		12.2%		10.9%		3.5%		8.7%		7.9%		5.0%		5.5%

								6.5%		8.4%		7.3%		5.4%		12.0%		11.1%		11.4%		10.3%		9.1%		4.7%		13.0%		3.4%		3.2%

																				Average Balance Sheet		Total Assets (TA)				3,585,876		3,275,374		3,714,240		4		13		3,833,433		3		17

																						Total Liabilities (TL)				622,646		580,492		656,559		5		13		687,891		5		19

																						Net Worth (NW)				2,963,230		2,694,882		3,057,682		3		13		3,145,542		3		17





NW per farm

		



Assets

Liabilities

Net worth

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ Million per farm

Assets, Liabilities and Net Worth, Average per farm, 2005 - 2018



crop stocks

		Year		Global carryout						China carry out						ROW carry out						Use						Stocks to use

				WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total

		2008		370.1		17.1		387.2		97.7		7.2		104.9		272.4		9.9		282.3		1736.8		215.4		1952.2		20%

		2009		399.2		28.4		427.6		105.7		13.4		119.1		293.5		15		308.5		1772.8		246.9		2019.7		21%

		2010		365.9		36.7		402.6		112		15		127		253.9		21.7		275.6		1791.3		258.4		2049.7		20%

		2011		366.9		25.3		392.2		113.9		14.9		128.8		253		10.4		263.4		1862.9		251.5		2114.4		19%

		2012		342.7		25.3		368		123		11.8		134.8		219.7		13.5		233.2		1831.8		270.4		2102.2		18%

		2013		416.4		27.8		444.2		147.9		12		159.9		268.5		15.8		284.3		1936.3		281.6		2217.9		20%

		2014		457.6		36.4		494		165.3		15		180.3		292.3		21.4		313.7		2010.4		312		2322.4		21%

		2015		480.6		31.6		512.2		193.2		13.5		206.7		287.4		18.1		305.5		1987.5		319.7		2307.2		22%

		2016		523.1		45.1		568.2		201.1		17.5		218.6		322		27.6		349.6		2091.1		336.8		2427.9		23%

		2017 forecast		495.6		41.1		536.7		188		19.3		207.3		307.6		21.8		329.4		2107		351.7		2458.7		22%

		All data updated





crop stocks

		



Source: International Grains Council.  Contains wheat, coarse grains and soybeans

ROW carry out

China carry out

Stocks to use

Millions of tonnes

Stocks to use

Global carry out stocks, by crop year, 2012-2017



crop prod

		

														Wheat		Oilseeds		Pulses &SC		Coarse grains										Wheat		Coarse Grains		Oilseeds		Pulses &Special Crops								Wheat		Coarse Grains		Oilseeds		Pulses &Special Crops

												1990		27.9017		5.417		1.1091		24.4979		58.9								27.9017		24.4979		5.417		1.1091		58.9257				1990		27.9017		24.4979		5.417		1.1091		58.9257

												1991		31.9456		6.3191		1.1085		21.7805		61.2								31.9456		21.7805		6.3191		1.1085		61.1537				1991		31.9456		21.7805		6.3191		1.1085		61.1537				60.0

												1992		29.8772		5.6623		1.2492		19.6278		56.4								29.8772		19.6278		5.6623		1.2492		56.4165				1992		29.8772		19.6278		5.6623		1.2492		56.4165

												1993		27.2259		8.0972		1.8719		24.3148		61.5								27.2259		24.3148		8.0972		1.8719		61.5098				1993		27.2259		24.3148		8.0972		1.8719		61.5098

												1994		22.9195		10.4539		2.7388		23.553		59.7								22.9195		23.553		10.4539		2.7388		59.6652				1994		22.9195		23.553		10.4539		2.7388		59.6652

												1995		24.9894		9.8366		2.5548		24.1491		61.5								24.9894		24.1491		9.8366		2.5548		61.5299				1995		24.9894		24.1491		9.8366		2.5548		61.5299

												1996		29.8014		8.0828		2.2788		28.3561		68.5								29.8014		28.3561		8.0828		2.2788		68.5191				1996		29.8014		28.3561		8.0828		2.2788		68.5191				61.5		2.5%

												1997		24.2994		10.1595		2.7471		25.1494		62.4								24.2994		25.1494		10.1595		2.7471		62.3554				1997		24.2994		25.1494		10.1595		2.7471		62.3554

												1998		24.0823		11.4608		3.6383		26.5668		65.7								24.0823		26.5668		11.4608		3.6383		65.7482				1998		24.0823		26.5668		11.4608		3.6383		65.7482

												1999		26.9599		12.6016		4.0417		26.848		70.5								26.9599		26.848		12.6016		4.0417		70.4512				1999		26.9599		26.848		12.6016		4.0417		70.4512

												2000		26.5355		10.6017		4.9196		24.2808		66.3								26.5355		24.2808		10.6017		4.9196		66.3376				2000		26.5355		24.2808		10.6017		4.9196		66.3376

												2001		20.6302		7.3673		3.6801		22.5998		54.3								20.6302		22.5998		7.3673		3.6801		54.2774				2001		20.6302		22.5998		7.3673		3.6801		54.2774				63.8		3.7%

												2002		15.9613		7.5356		2.6523		19.8699		46.0								15.9613		19.8699		7.5356		2.6523		46.0191				2002		15.9613		19.8699		7.5356		2.6523		46.0191

												2003		23.0486		9.7989		3.4304		25.8397		62.1								23.0486		25.8397		9.7989		3.4304		62.1176				2003		23.0486		25.8397		9.7989		3.4304		62.1176

												2004		24.7955		11.2344		4.9217		25.6007		66.6								24.7955		25.6007		11.2344		4.9217		66.5523				2004		24.7955		25.6007		11.2344		4.9217		66.5523

												2005		25.7481		13.6295		5.0648		24.9393		69.4								25.7481		24.9393		13.6295		5.0648		69.3817				2005		25.7481		24.9393		13.6295		5.0648		69.3817

												2006		25.2654		13.4546		4.1469		23.1445		66.0								25.2654		23.1445		13.4546		4.1469		66.0114				2006		25.2654		23.1445		13.4546		4.1469		66.0114				62.0		-2.8%

												2007		20.0904		12.9308		4.5813		27.6915		65.3								20.0904		27.6915		12.9308		4.5813		65.294				2007		20.0904		27.6915		12.9308		4.5813		65.294

												2008		28.6192		16.8419		5.4019		27.2285		78.1								28.6192		27.2285		16.8419		5.4019		78.0915				2008		28.6192		27.2285		16.8419		5.4019		78.0915

												2009		26.9499		17.3946		5.7177		22.7496		72.8								26.9499		22.7496		17.3946		5.7177		72.8118				2009		26.9499		22.7496		17.3946		5.7177		72.8118

												2010		23.2996		17.6517		5.8079		22.6031		69.4								23.2996		22.6031		17.6517		5.8079		69.3623				2010		23.2996		22.6031		17.6517		5.8079		69.3623

												2011		25.288		19.4735		4.602		22.8888		72.3								25.288		22.8888		19.4735		4.602		72.2523				2011		25.288		22.8888		19.4735		4.602		72.2523				71.6		15.4%

												2012		27.2052		19.4438		5.6697		24.4085		76.7		73.8						27.2052		24.4085		19.4438		5.6697		76.7272				2012		27.2052		24.4085		19.4438		5.6697		76.7272

												2013		37.5296		24.6406		6.9352		28.7151		97.8								37.5296		28.7151		24.6406		6.9352		97.8205				2013		37.5296		28.7151		24.6406		6.9352		97.8205

												2014		29.4196		23.3312		6.5712		21.9571		81.3								29.4196		21.9571		23.3312		6.5712		81.2791				2014		29.4196		21.9571		23.3312		6.5712		81.2791

												2015		27.5941		25.7779		6.4126		25.5935		85.4								27.5941		25.5935		25.7779		6.4126		85.3781				2015		27.5941		25.5935		25.7779		6.4126		85.3781

												2016		31.7286		26.7406		8.8146		25.7508		93.0		86.8						31.7286		25.7508		26.7406		8.8146		93.0346				2016		31.7286		25.7508		26.7406		8.8146		93.0346				86.8		21.4%

												2017F		29.9842		29.578		7.3956		26.1838		93.1								29.9842		26.1838		29.578		7.3956		93.1416				2017F		29.9842		26.1838		29.578		7.3956		93.1416

												2018F		30.7585		28.46604		6.335		25.8464		91.4059								30.7585		25.8464		28.46604		6.335		91.40594				2018F		30.7585		25.8464		28.46604		6.335		91.40594





crop prod

		



2012-2016 average

2013

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Principal Crops, Canada, 1990 - 2018



meat supply

		



Wheat

Coarse Grains

Oilseeds

Pulses &Special Crops

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Grains, Oilseeds and Special Crops, 
Prairies, 1990 - 2018



lvstk exports

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		U.S. beef production		22634		22800		22968		22942		24278		25117		25421		25384		25653		26385		26776		26108		27091		26238		24547		24682.5		26151.8		26420.8		26560.7		25966		26305		26195.4		25913.1		25719.5		24250		23698		25221		26305		27590

		U.S. pork production		15299		15949		17184		17029		17659		17810		17084		17245		18981		19278		18929		19139		19664		19946		20511		20685.1		21053.8		21942.6		23347		22999		22436.5		22758.2		23252.6		23187.1		22843		24501		24941		25560		26915

				22.634		22.8		22.968		22.942		24.278		25.117		25.421		25.384		25.653		26.385		26.776		26.108		27.091		26.238		24.547		24.6825		26.1518		26.4208		26.5607		25.966		26.305		26.1954		25.9131		25.7195		24.25		23.698		25.221		26.305		27.59

				15.299		15.949		17.184		17.029		17.659		17.81		17.084		17.245		18.981		19.278		18.929		19.139		19.664		19.946		20.511		20.6851		21.0538		21.9426		23.347		22.999		22.4365		22.7582		23.2526		23.1871		22.843		24.501		24.941		25.56		26.915

				Price of Slaughter Cattle		Price of Slaughter Hogs

		1990		77.128683256		74.1795338027

		1991		76.0846158384		66.1820733457

		1992		75.2263738402		61.4093235742

		1993		85.576356552		71.0715123971

		1994		82.1313636659		68.4761670611

		1995		74.7158188156		70.5253832115

		1996		70.1469314735		88.7255708006

		1997		74.9322274247		70.4217494974

		1998		75.298181481		44.3462149384

		1999		81.2791272037		45.8315705228

		2000		88.9730286442		61.7257749802

		2001		95.3369295199		65.9462614694

		2002		89.810889875		51.6401406863

		2003		75.2971751257		51.5254740495

		2004		69.2786085311		63.1282494496

		2005		75.3963332268		57.3049084997

		2006		72.9603296732		49.6342289803

		2007		73.3282168845		47.4933109855

		2008		74.8114042218		47.3683010331

		2009		74.5890436594		45.2261926995

		2010		79.6603045213		53.9937539688

		2011		94.4886623948		63.0540513186

		2012		102.0518714944		60.9568429691

		2013		105.9765145868		65.207589351

		2014		143.1881275544		81.559015852

		2015		169.0030616468		63.4838467363

		2016		136.4677796298		61.274413397

		2017		137.236911618		65.683659726

		2018		134.9817102562		63.0807865365





lvstk exports

		



Source: Statistics Canada, USDA - WASDE (December 2017) and AAFC calculations 2017-18.

U.S. beef production

U.S. pork production

Price of Slaughter Cattle

Price of Slaughter Hogs

Production in Million Pounds

Price in CDN$ per cwt

U.S. beef and pork production and Canadian weighted average prices, 
1990 -2018



top expenses

		Combined U.S. and Canada beef and veal exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		195.8		193.6		214.8		215.5		228.3		238.8		250.0		238.8		217.3		234.1		220.5		223.0

		2016		186.9		184.6		200.0		202.3		231.9		226.1		230.6		245.2		228.6		246.6		267.1		267.6

		2017		222.4		216.6		247.9		233.0		240.6		253.5		254.8		280.1		258.4		275.2

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		657.5		653.3		728.2		702.6		704.9		687.7		690.9		681.2		668.8		728.5		717.3		708.6

		2016		620.3		621.6		702.0		677.0		735.8		698.9		679.6		705.7		690.0		744.7		829.6		812.7

		2017		723.7		714.4		828.1		743.6		805.5		751.9		689.4		743.9		726.0		817.0

				16.7%		14.9%		18.0%		9.8%		9.5%		7.6%		1.4%		5.4%		5.2%		9.7%

																						9.8%

																						6875.7

																						7543.6

																						9.7%

		Combined U.S. and Canada pork exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		461.6		459.7		513.4		487.1		476.6		448.9		440.9		442.4		451.4		494.4		496.8		485.6

		2016		433.4		437.0		502.0		474.7		503.9		472.9		449.0		460.4		461.5		498.0		562.5		545.1

		2017		501.3		497.9		580.2		510.6		565.0		498.4		434.6		463.8		467.6		541.8





top expenses

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada beef and veal exports by month for 2016 and 2017 and the 5 year average



expense by type

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada pork exports by month for 2016 and 2017 and the 5 year average
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Million  pounds

Monthly Red Meat exports, U.S. and Canada, 2016 and 2017 and the 5 year average



pmts ratio

		Medium-term Forecasts: Farm Operating Expenses and Depreciation Charges

																				2012-2016 Average		2016		2017		2018

																		Commercial Feed		6,133,670		6,283,744		6,405,585		6,647,962

																		Labour		5,100,370		5,405,914		5,566,179		5,891,523

																		Net fertilizer and lime		5,113,727		4,961,684		4,773,814		4,800,275

																		Energy expenses		3,922,974		3,524,884		3,699,536		3,813,687

																		Repair expenses		3,675,048		3,945,019		4,031,036		4,120,677





pmts ratio

		



2012-2016 Average

2016

2017

2018

Source:

$ Billions

Top 5 Net Operating Expenses in Canada,  2016 to 2018 and the five year average



noi per farm

		Canada		Crop related expenses		Livestock related expenses		Common expenses		Total net operating expenses		Total farm cash receipts

		2001		5,973,312		6,716,735		15,434,267		28,124,314		36,243,325

		2002		6,027,816		6,978,516		15,456,323		28,462,655		35,970,619

		2003		6,554,944		6,579,144		16,108,540		29,242,628		34,244,823

		2004		6,535,195		6,413,491		16,458,770		29,407,456		36,338,222

		2005		6,603,545		6,303,529		17,189,055		30,096,129		36,918,791

		2006		6,796,949		6,279,083		18,095,008		31,171,040		37,038,682

		2007		7,825,641		6,766,248		19,164,515		33,756,404		40,865,567

		2008		9,450,711		7,610,135		20,067,318		37,128,164		46,059,836

		2009		9,667,003		7,385,586		19,026,338		36,078,927		44,559,519

		2010		9,136,521		7,020,412		19,167,073		35,324,006		44,325,063

		2011		10,147,964		7,773,847		20,377,899		38,299,710		49,634,042

		2012		11,837,378		8,297,536		21,269,436		41,404,350		53,764,081

		2013		12,156,286		8,356,725		22,151,415		42,664,426		55,227,016

		2014		11,826,020		9,024,836		23,110,916		43,961,772		58,060,043

		2015		12,251,523		9,482,429		23,102,562		44,836,514		59,822,820

		2016		12,377,105		8,912,419		23,623,539		44,913,063		60,316,206

		2017		12,135,964		9,033,240		24,436,546		45,605,750		61,844,084

		2018		12,179,390		9,236,816		25,554,709		46,970,915		62,594,671

				0.9%		3.9%		0.1%		1.2%		-0.8%				21.2%		23.9%		54.9%

				8.7%		-5.7%		4.2%		2.7%		-4.8%				21.2%		24.5%		54.3%

				-0.3%		-2.5%		2.2%		0.6%		6.1%				22.4%		22.5%		55.1%

				1.0%		-1.7%		4.4%		2.3%		1.6%				22.2%		21.8%		56.0%

				2.9%		-0.4%		5.3%		3.6%		0.3%				21.9%		20.9%		57.1%

				15.1%		7.8%		5.9%		8.3%		10.3%				21.8%		20.1%		58.1%

				20.8%		12.5%		4.7%		10.0%		12.7%				23.2%		20.0%		56.8%

				2.3%		-3.0%		-5.2%		-2.8%		-3.3%				25.5%		20.5%		54.0%

				-5.5%		-4.9%		0.7%		-2.1%		-0.5%				26.8%		20.5%		52.7%

				11.1%		10.7%		6.3%		8.4%		12.0%				25.9%		19.9%		54.3%

				16.6%		6.7%		4.4%		8.1%		8.3%				26.5%		20.3%		53.2%

				2.7%		0.7%		4.1%		3.0%		2.7%				28.6%		20.0%		51.4%

				-2.7%		8.0%		4.3%		3.0%		5.1%				28.5%		19.6%		51.9%

				3.6%		5.1%		-0.0%		2.0%		3.0%				26.9%		20.5%		52.6%

				1.0%		-6.0%		2.3%		0.2%		0.8%				27.3%		21.1%		51.5%

				-1.9%		1.4%		3.4%		1.5%		2.5%				27.6%		19.8%		52.6%

				0.4%		2.3%		4.6%		3.0%		1.2%				26.6%		19.8%		53.6%

				5.1%		3.1%		3.1%		3.6%





noi per farm

		



Source: AAFC calculations using Statistics Canada data and AAFC forecasts 2017-2018

Common expenses

Livestock related expenses

Crop related expenses

Total net operating expenses

Total farm cash receipts

$ Billion



						1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				BRM programs excluding AgriInsurance		444,918		456,221		441,711		615,685		723,065		1,710,924		2,157,370		1,923,312		1,426,428		2,226,558		1,534,627		1,175,467		1,167,208		1,174,091		936,790		754,139		565,085		608,366		559,962		666,828

				AgriInsurance		239,544		451,382		917,589		1,407,047		1,707,485		755,810		820,072		600,268		566,261		598,208		810,109		1,156,962		1,309,460		1,215,281		1,067,513		777,446		1,107,471		1,045,184		1,423,632		1,438,052

				All other direct payments		1,291,571		1,901,101		2,406,638		1,406,204		2,417,562		2,395,529		1,945,980		2,010,094		2,096,744		1,308,344		945,586		802,856		1,001,130		1,015,684		681,204		589,113		462,228		788,622		586,779		589450

				TOTAL PAYMENTS		1,976,033		2,808,704		3,765,938		3,428,936		4,848,112		4,862,263		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				BRM programs excluding AgriInsurance		0.44		0.46		0.44		0.62		0.72		1.71		2.16		1.92		1.43		2.23		1.53		1.18		1.17		1.17		0.94		0.75		0.57		0.61		0.56		0.67

				AgriInsurance		0.24		0.45		0.92		1.41		1.71		0.76		0.82		0.60		0.57		0.60		0.81		1.16		1.31		1.22		1.07		0.78		1.11		1.05		1.42		1.44

				All other direct payments		1.29		1.90		2.41		1.41		2.42		2.40		1.95		2.01		2.10		1.31		0.95		0.80		1.00		1.02		0.68		0.59		0.46		0.79		0.59		0.59

																												BRM share		34%		34%		35%		36%		26%		25%		22%		25%

				Data are in calendar years, and include Agristability and AgriInvest-Kickstart beginning in 2007 - 08; NISA beginning in 1999 and CAIS beginning in 2004 and ending in 2009.																								crop ins share		38%		36%		40%		37%		52%		43%		55%		53%

																												prov prog share		29%		30%		25%		28%		22%		32%		23%		22%

																														100%		100%		100%		100%		100%		100%		100%		100%

																														-1%		1%		-20%		-19%		-25%		8%		-8%		19%

																														-   8,259		6,883		-   237,301		-   182,651		-   189,054		43,281		-   48,404		106,866





		



BRM programs excluding AgriInsurance

AgriInsurance

All other direct payments

Source: Statistics Canada  and AAFC forecasts for 2017-2018. Data are creported by calendar year. BRM programs excluding AgriInsurance includes AgriStability and AgriInvest-Kickstart beginning in 2007/08; NISA beginning in 1999 and CAIS beginning in 2004

CAD $ Billions

Evolution of program payments by major category, Canada, 1999 - 2018



		

		(in $ bill)		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		program payments/market receipts ratio		0.0283675905		0.0417891779		0.0345307661		0.0447505719		0.0491941783		0.0538903986		0.0573174969		0.0495805949		0.060829578		0.0429890663		0.0505715217		0.0511926442		0.0515353877		0.0780730461		0.1055607097		0.135317036		0.1841619587		0.177021463		0.1651249197		0.0919963564		0.1202651397		0.1901183604		0.1331713847		0.0758588834		0.0505624294		0.0431163294		0.0385967381		0.0506180823		0.0698720607		0.0934033616		0.1159557572		0.1053707333		0.1649203545		0.1544755157		0.1538792019		0.139476165		0.1111980153		0.0985793667		0.079728278		0.076118038		0.075348375		0.067615606		0.051112103		0.037910669		0.037005663		0.042198061		0.043364469		0.044980211

																																																																																		9,001,064		11,334,338		12,359,735		12,562,589		14,244,014

				1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016f		2017f

		Total crops receipts		1,867,681		2,200,100		2,780,064		4,189,518		4,844,136		4,630,734		4,432,887		4,939,334		5,905,820		6,977,806		8,759,385		8,503,486		8,837,837		9,180,639		8,099,409		7,868,296		7,339,535		8,293,438		8,769,882		8,875,919		8,725,344		8,551,035		9,045,654		11,542,606		13,114,105		14,016,229		14,093,889		13,642,036		13,121,182		12,969,706		13,504,866		14,411,906		13,312,062		14,420,425		13,611,549		14,728,884		18,447,963		23,016,154		23,214,042		22,301,906		25,827,370		29,483,687		30,996,302		30,249,647		32,008,531		33,992,808		34,454,757		34972746

		Total receipts from livestock and livestock products		2,657,060		3,141,929		4,017,005		4,462,796		4,886,304		4,949,377		5,246,304		6,556,353		7,680,268		8,323,387		8,882,639		9,459,583		9,097,373		9,817,262		9,803,000		10,303,614		10,686,343		10,767,584		10,901,201		11,268,781		10,912,458		11,388,328		12,300,208		12,513,891		12,703,800		13,857,294		14,632,865		14,441,683		15,159,564		17,100,989		18,972,521		18,129,777		16,084,649		17,055,534		18,383,821		17,776,125		18,328,170		18,910,571		18,055,155		18,887,871		20,328,874		20,875,338		21,545,207		25,689,698		25,679,505		23,881,226		24,818,954		24927595

		Total receipts from direct payments		128,356		223,239		234,708		387,196		478,681		516,276		554,787		569,963		826,436		657,784		892,184		919,577		924,298		1,483,224		1,889,791		2,458,969		3,319,681		3,374,210		3,248,186		1,853,239		2,361,743		3,790,839		2,842,658		1,824,899		1,305,416		1,201,804		1,108,759		1,421,544		1,976,034		2,808,704		3,765,940		3,428,941		4,848,116		4,862,265		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				0.0284		0.0418		0.0345		0.0448		0.0492		0.0539		0.0573		0.0496		0.0608		0.0430		0.0506		0.0512		0.0515		0.0781		0.1056		0.1353		0.1842		0.1770		0.1651		0.0920		0.1203		0.1901		0.1332		0.0759		0.0506		0.0431		0.0386		0.0506		0.0699		0.0934		0.1160		0.1054		0.1649		0.1545		0.1539		0.1395		0.1112		0.0986		0.0797		0.0761		0.0753		0.0676		0.0511		0.0379		0.0370		0.0422		0.0434		0.0450

												0.0472

										2073

										0.988

										2098.1781376518





		



Source: Statistics Canada, AAFC Calculations and forecasts, 2017-2018.

program payments/market receipts ratio

Ratio total direct paymets / farm market receipts



		Canada

		Net Operating Income per farm by farm type, 2016-2018

		2		Farm Type		Farm Market Receipts		Program Payments		Farm Expenses		Net Operating Income		Total Assets		Total Liabilities		Net Worth

						Average per farm 2012-2016 ($)

				Grains and oilseeds		351,393		21,810		274,083		99,120		3,410,951		478,590		2,932,361						2016

				Potato		1,366,189		81,346		1,176,459		271,077		6,374,446		1,690,018		4,684,428						2017

				Vegetable		511,385		22,947		450,864		83,468		2,447,614		409,025		2,038,589						2018

				Fruit		261,477		16,628		230,855		47,250		2,546,014		645,349		1,900,666

				Greenhouse		1,236,576		26,776		1,133,426		129,926		2,847,746		811,159		2,036,587

				Cattle		305,216		7,301		293,168		19,349		2,349,312		355,981		1,993,331

				Dairy		622,107		7,789		485,131		144,764		5,128,058		1,450,194		3,677,864

				Hogs		1,877,196		83,638		1,856,060		104,775		3,912,056		1,099,566		2,812,491

				Poultry & Eggs		1,231,046		7,081		1,053,587		184,540		7,122,261		1,242,238		5,880,022

				All Farms		395,530		15,757		337,699		73,588		3,274,760		580,561		2,694,199

						Average per farm in 2016 ($)

				Grains &
 oilseeds		396,587		22,276		307,520		111,344		3,702,171		515,574		3,186,597

				Potato		1,593,709		85,693		1,278,944		400,457		6,809,230		1,757,987		5,051,244

				Vegetable		601,739		28,726		511,760		118,705		2,671,724		433,196		2,238,528

				Fruit		284,937		14,868		242,972		56,833		2,853,074		688,865		2,164,210

				Greenhouse		1,361,841		25,692		1,243,890		143,644		3,406,378		943,203		2,463,175

				Cattle		316,801		6,311		303,863		19,249		2,532,884		386,458		2,146,426

				Dairy		668,132		7,053		514,802		160,383		5,518,961		1,585,405		3,933,556

				Hogs		2,018,931		64,030		2,003,104		79,857		4,172,663		1,249,373		2,923,291

				Poultry 
& Eggs		1,326,618		5,768		1,140,569		191,817		7,543,715		1,283,794		6,259,921

				All Farms		429,418		15,236		363,892		80,762		3,584,278		622,829		2,961,450

						Average per farm in 2017 ($)

				Grains and oilseeds		413,312		23,440		320,344		116,408		3,838,884		542,516		3,296,368

				Potato		1,663,253		74,587		1,338,572		399,268		6,958,708		1,819,306		5,139,401

				Vegetable		587,410		22,507		507,479		102,437		2,702,964		484,407		2,218,557

				Fruit		276,685		16,610		247,914		45,381		2,943,608		731,703		2,211,905

				Greenhouse		1,417,676		23,465		1,301,270		139,871		3,706,959		1,034,598		2,672,361

				Cattle		327,789		8,479		308,228		28,040		2,617,104		398,926		2,218,178

				Dairy		711,399		7,869		546,740		172,528		5,647,264		1,635,224		4,012,039

				Hogs		2,198,473		58,984		2,135,683		121,774		4,351,549		1,350,493		3,001,057

				Poultry & Eggs		1,373,652		5,224		1,176,415		202,461		7,920,703		1,382,803		6,537,899

				All Farms		448,167		16,034		377,772		86,429		3,715,018		654,063		3,060,955

						Average per farm in 2018 ($)

				Grains and oilseeds		427,910		25,188		336,083		117,015		3,965,088		567,098		3,397,990

				Potato		1,665,169		84,832		1,366,386		383,615		7,059,287		1,877,860		5,181,427

				Vegetable		610,629		22,339		534,752		98,217		2,722,884		512,541		2,210,343

				Fruit		308,727		24,354		265,948		67,132		3,103,185		750,308		2,352,877

				Greenhouse		1,459,822		20,393		1,356,900		123,315		4,075,937		1,134,384		2,941,553

				Cattle		328,909		9,775		314,765		23,919		2,713,195		416,782		2,296,413

				Dairy		752,855		7,818		588,483		172,191		5,834,181		1,733,214		4,100,967

				Hogs		2,164,937		56,778		2,161,729		59,986		4,496,679		1,530,973		2,965,706

				Poultry & Eggs		1,423,211		4,760		1,230,277		197,694		8,268,531		1,484,834		6,783,697

				All Farms		460,077		17,217		393,130		84,164		3,850,321		690,250		3,160,072

		Source: Statistics Canada: AAFC 2015-2017 forecasts.

				All data updated





		



Average per farm 2012-2016 ($)

Average per farm in 2016 ($)

Average per farm in 2017 ($)

Average per farm in 2018 ($)

Source: Statistics Canada and AAFC forecasts for 2016 to 2018.

Thousands of dollars per farm

Average Net Operating Income per farm by farm type, 
Canada, 2016 to 2018 and five year average





North American meat supplies are still expanding, but export demand is expected to 
mitigate the downward pressure on prices in the short term 

Livestock receipts are forecast to 
increase by 4.0 per cent to $24.8 billion 
in 2017 and are expected to increase 
slightly to $24.9 billion in 2018. 

Reduced feed costs and stronger 
livestock prices over the past several 
years have provided economic 
incentives for expansion in North 
America.  

Despite growing beef and pork supplies, 
cattle and hog prices were up in 2017 
due to strength in meat export demand. 
Year-over-year red meat exports were 
8.5 per cent above 2016 due to strong 
demand in overseas markets. North 
American exporters have also benefited 
from the fact that Australia, a major beef 
supplier, is still rebuilding its herd 
following a severe drought. North 
American beef availability is expected to 
increase further in 2018, and, combined 
with robust global growth and limited 
supplies in Australia, this could continue 
to increase North American beef exports. 

In 2018, cattle and hog prices are 
forecast to be down, as hog and beef 
production are expected to be at record 
levels. Pork exports are expected to 
remain robust in 2018, driven by more 
competitive North American pork prices 
relative to other countries and expanding 
global demand. The swine sector in 
China is still downsizing due to new 
environmental laws, and pork imports 
have been increasing. At the same time, 
the addition of hog slaughter capacity in 
the U.S. will help absorb an expected 
increase in hogs from North America.  

Chart 12: Monthly Red Meat Exports, U.S. and 
Canada; 2016, 2017 and the Five-Year Average 

Chart 11: U.S. Beef and Pork Production and 
Canadian Weighted Average Prices, 1990-2018F 
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Source: Statistics Canada, USDA-WASDE (Dec 2017) ; AAFC calculations for 2017-2018.
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Oil

		Back to Contents		Data 1: Cushing, OK WTI Spot Price FOB (Dollars per Barrel)

		Sourcekey		RWTC

		Date		WTI Spot Price				year		Can - U.S. Exchange rate

		1986		15.1				1986		0.72				1.39

		1987		19.2				1987		0.75				1.33

		1988		16.0				1988		0.81				1.23

		1989		19.6				1989		0.84				1.18

		1990		24.5				1990		0.86				1.17

		1991		21.5				1991		0.87				1.15

		1992		20.6				1992		0.83				1.21

		1993		18.4				1993		0.78				1.29

		1994		17.2				1994		0.73				1.37

		1995		18.4				1995		0.73				1.37

		1996		22.1				1996		0.73				1.36

		1997		20.6				1997		0.72				1.38

		1998		14.4				1998		0.67				1.48

		1999		19.3				1999		0.67				1.49

		2000		30.4				2000		0.67				1.48

		2001		26.0				2001		0.65				1.55

		2002		26.2				2002		0.64				1.57

		2003		31.1				2003		0.72				1.40

		2004		41.5				2004		0.77				1.30

		2005		56.6				2005		0.83				1.21

		2006		66.1				2006		0.88				1.13

		2007		72.3				2007		0.94				1.07

		2008		99.67				2008		0.94				1.06

		2009		61.95				2009		0.88				1.14

		2010		79.48				2010		0.97				1.03

		2011		94.88				2011		1.01				0.99

		2012		94.05				2012		1.00				1.00

		2013		97.98				2013		0.97				1.03

		2014		93.17				2014		0.90				1.11

		2015		48.66				2015		0.78				1.28

		2016		43.33		-11%		2016		0.75				1.33

		2017		49.69				2017		0.77				1.30

		2018		50.57				2018		0.78				1.28

		2019		53.69				2019		0.80

		2020		56.71				2020		0.80

		2021		60.11				2021		0.80

		2022		64.17				2022		0.80

		2023		68.02				2023		0.81

		2024		72.10				2024		0.81

		2025		76.43				2025		0.81

		2026		81.01				2026		0.81

		2027		85.87				2027		0.81

		https://www.eia.gov/outlooks/steo/report/us_oil.cfm
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WTI Spot Price

Can - U.S. Exchange rate

Sources: AAFC calculations with forecasts from the five major Canadian banks, the Bank of Canada and U.S. Energy Information Administration (EIA).

US dollar per Canadian dollar

USD per barrel

West Texas Intermediate Crude Oil Price and the Canada-US exchange rate, 1986 – 2018



Interest

		Year		Prime businness interest rate

		1990		14.06

		1991		9.94

		1992		7.48

		1993		5.94

		1994		6.88

		1995		8.65

		1996		6.06

		1997		4.96

		1998		6.60

		1999		6.44

		2000		7.27

		2001		5.81

		2002		4.21

		2003		4.69

		2004		4.00

		2005		4.42

		2006		5.81

		2007		6.10

		2008		4.73

		2009		2.40

		2010		2.60

		2011		3.00

		2012		3.00

		2013		3.00

		2014		3.00

		2015		2.78

		2016		2.70

		2017F		2.96

		2018F		3.62

		2019F		4.26

		2020F		4.74

		2021F		4.75

		2022F		4.75

		2023F		4.75

		2024F		4.75

		2025F		4.75

		2026F		4.75

		2027F		4.75





Interest

		



Source: Bank of Canada, Conference Board of Canada and AAFC calculations

Per cent

Prime interest rate, Canada, 1990 to 2027



NCI

		Canada

		(in $ bill)		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		Net Cash Income (2002 prices)		6.72		8.30		7.51		4.87		6.62		6.38		5.38		6.38		7.83		7.41		7.73		9.45		10.16		10.23		11.19		11.84		12.00		12.36		11.65

		Net Cash Income		6.41		8.12		7.51		5.00		6.93		6.82		5.87		7.11		8.93		8.48		9.00		11.33		12.36		12.56		14.01		14.99		15.40		16.24		15.62

																																		3		1		2		4

																																		7.0%		2.8%		5.4%		-3.8%



Rich, Tabitha:

FROM FIGE



NCI

		



Source: Statistics Canada and AAFC forecasts for 2017-18.

NCI

Billions of dollars

Historical and forecast Net Cash Income, Canada, 2005 - 2018



NW per farm

		

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				Assets		1,435,355		1,517,909		1,635,718		1,773,501		1,872,519		2,073,377		2,279,309		2,542,946		2,806,584		3,033,774		3,198,602		3,584,278		3,715,018		3,850,321

				Liabilities		-   286,181		-   293,900		-   309,223		-   349,964		-   371,408		-   392,124		-   412,269		-   462,622		-   512,975		-   530,869		-   576,995		-   622,829		-   654,063		-   690,250

				Net worth		1,149,170		1,224,009		1,326,495		1,423,532		1,501,108		1,681,253		1,867,040		2,080,322		2,293,605		2,502,905		2,621,607		2,961,450		3,060,955		3,160,072

				Debt/Assets		-19.9%		-19.4%		-18.9%		-19.7%		-19.8%		-18.9%		-18.1%		-18.2%		-18.3%		-17.5%		-18.0%		-17.4%		-17.6%		-17.9%

								0.6%		0.5%		-0.8%		-0.1%		0.9%		0.8%		-0.1%		-0.2%		0.8%		-0.5%		-0.2%		-0.4%

				Assets		1.44		1.52		1.64		1.77		1.87		2.07		2.28		2.54		2.81		3.03		3.20		3.58		3.72		3.85

				Liabilities		(0.29)		(0.29)		(0.31)		(0.35)		(0.37)		(0.39)		(0.41)		(0.46)		(0.51)		(0.53)		(0.58)		(0.62)		(0.65)		(0.69)

				Net worth		1.15		1.22		1.33		1.42		1.50		1.68		1.87		2.08		2.29		2.50		2.62		2.96		3.06		3.16

								5.8%		7.8%		8.4%		5.6%		10.7%		9.9%		11.6%		10.4%		8.1%		5.4%		12.1%		3.6%		3.6%

								2.7%		5.2%		13.2%		6.1%		5.6%		5.1%		12.2%		10.9%		3.5%		8.7%		7.9%		5.0%		5.5%

								6.5%		8.4%		7.3%		5.4%		12.0%		11.1%		11.4%		10.3%		9.1%		4.7%		13.0%		3.4%		3.2%

																				Average Balance Sheet		Total Assets (TA)				3,585,876		3,275,374		3,714,240		4		13		3,833,433		3		17

																						Total Liabilities (TL)				622,646		580,492		656,559		5		13		687,891		5		19

																						Net Worth (NW)				2,963,230		2,694,882		3,057,682		3		13		3,145,542		3		17





NW per farm

		



Assets

Liabilities

Net worth

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ Million per farm

Assets, Liabilities and Net Worth, Average per farm, 2005 - 2018



province NCI

		Row Labels		Canada		Alb		Sask		Man		Ont		Que		BC		NB		NS		PEI		NFLD

		2007		7,109,159		1,464,729		1,876,884		837,679		1,222,505		1,329,946		185,745		66,012		59,184		55,609		10,877

		2008		8,931,673		2,107,433		2,547,203		844,797		1,493,605		1,633,035		129,587		65,023		57,358		45,963		7,666

		2009		8,480,593		1,623,976		2,583,416		984,748		1,218,920		1,626,159		263,728		83,677		43,047		49,441		3,476

		2010		9,001,061		1,266,259		2,737,529		1,004,304		1,814,649		1,714,735		243,672		69,101		74,144		62,609		14,049

		2011		11,334,333		1,797,396		3,822,739		1,020,152		2,225,825		1,912,112		227,643		115,091		85,913		117,495		9,969

		2012		12,359,736		2,632,678		3,710,264		774,777		2,585,731		2,103,413		241,904		97,571		102,461		95,719		15,213

		2013		12,562,590		2,307,146		3,858,110		1,254,901		2,654,796		1,871,399		245,467		122,687		116,812		112,030		19,237

		2014		14,098,276		2,763,343		4,480,509		1,420,018		2,750,967		1,970,891		406,290		131,063		74,342		94,913		5,938

		2015		14,986,308		3,180,742		5,614,592		1,173,086		2,563,230		1,680,280		455,688		129,740		84,341		93,748		10,864

		2016		15,403,140		3,403,944		5,008,940		1,260,214		2,872,458		2,149,870		368,276		155,947		75,369		100,957		7,170

		2017F		16,238,334		4,282,408		4,801,642		1,664,399		2,751,343		2,115,515		367,082		135,813		13,649		95,662		10,838

		2018F		15,623,756		4,199,165		4,563,819		1,722,629		2,669,957		1,874,999		353,309		126,556		9,899		93,868		9,549

		2012-16 average		13,882,010		2,857,571		4,534,483		1,176,599		2,685,436		1,955,171		343,525		127,402		90,665		99,473		11,684

		All data updated
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2017F

2018F

2012-16 average

Source: Statistics Canada and AAFC forecasts 2017-2018.

$ Billion

Distribution of Net Cash Income, selected provinces, 
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Source: Statistics Canada and AAFC forecasts 2017-2018.
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crop prod

		Year		Global carryout						China carry out						ROW carry out						Use						Stocks to use

				WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total

		2008		370.1		17.1		387.2		97.7		7.2		104.9		272.4		9.9		282.3		1736.8		215.4		1952.2		20%

		2009		399.2		28.4		427.6		105.7		13.4		119.1		293.5		15		308.5		1772.8		246.9		2019.7		21%

		2010		365.9		36.7		402.6		112		15		127		253.9		21.7		275.6		1791.3		258.4		2049.7		20%

		2011		366.9		25.3		392.2		113.9		14.9		128.8		253		10.4		263.4		1862.9		251.5		2114.4		19%

		2012		342.7		25.3		368		123		11.8		134.8		219.7		13.5		233.2		1831.8		270.4		2102.2		18%

		2013		416.4		27.8		444.2		147.9		12		159.9		268.5		15.8		284.3		1936.3		281.6		2217.9		20%

		2014		457.6		36.4		494		165.3		15		180.3		292.3		21.4		313.7		2010.4		312		2322.4		21%

		2015		480.6		31.6		512.2		193.2		13.5		206.7		287.4		18.1		305.5		1987.5		319.7		2307.2		22%

		2016		523.1		45.1		568.2		201.1		17.5		218.6		322		27.6		349.6		2091.1		336.8		2427.9		23%

		2017 forecast		495.6		41.1		536.7		188		19.3		207.3		307.6		21.8		329.4		2107		351.7		2458.7		22%

		All data updated





crop prod

		



Source: International Grains Council.  Contains wheat, coarse grains and soybeans

ROW carry out

China carry out

Stocks to use

Millions of tonnes

Global carry out stocks, by crop year, 2012-2017



crop price

		

														Wheat		Oilseeds		Pulses &SC		Coarse grains																								Wheat		Oilseeds		Pulses &SC		Coarse grains

												1990		27.9017		5.417		1.1091		24.4979		58.9																				1990		27.9017		5.417		1.1091		24.4979		58.9257

												1991		31.9456		6.3191		1.1085		21.7805		61.2																				1991		31.9456		6.3191		1.1085		21.7805		61.1537				60.0

												1992		29.8772		5.6623		1.2492		19.6278		56.4																				1992		29.8772		5.6623		1.2492		19.6278		56.4165

												1993		27.2259		8.0972		1.8719		24.3148		61.5																				1993		27.2259		8.0972		1.8719		24.3148		61.5098

												1994		22.9195		10.4539		2.7388		23.553		59.7																				1994		22.9195		10.4539		2.7388		23.553		59.6652

												1995		24.9894		9.8366		2.5548		24.1491		61.5																				1995		24.9894		9.8366		2.5548		24.1491		61.5299

												1996		29.8014		8.0828		2.2788		28.3561		68.5																				1996		29.8014		8.0828		2.2788		28.3561		68.5191				61.5		2.5%

												1997		24.2994		10.1595		2.7471		25.1494		62.4																				1997		24.2994		10.1595		2.7471		25.1494		62.3554

												1998		24.0823		11.4608		3.6383		26.5668		65.7																				1998		24.0823		11.4608		3.6383		26.5668		65.7482

												1999		26.9599		12.6016		4.0417		26.848		70.5																				1999		26.9599		12.6016		4.0417		26.848		70.4512

												2000		26.5355		10.6017		4.9196		24.2808		66.3																				2000		26.5355		10.6017		4.9196		24.2808		66.3376

												2001		20.6302		7.3673		3.6801		22.5998		54.3																				2001		20.6302		7.3673		3.6801		22.5998		54.2774				63.8		3.7%

												2002		15.9613		7.5356		2.6523		19.8699		46.0																				2002		15.9613		7.5356		2.6523		19.8699		46.0191

												2003		23.0486		9.7989		3.4304		25.8397		62.1																				2003		23.0486		9.7989		3.4304		25.8397		62.1176

												2004		24.7955		11.2344		4.9217		25.6007		66.6																				2004		24.7955		11.2344		4.9217		25.6007		66.5523

												2005		25.7481		13.6295		5.0648		24.9393		69.4																				2005		25.7481		13.6295		5.0648		24.9393		69.3817

												2006		25.2654		13.4546		4.1469		23.1445		66.0																				2006		25.2654		13.4546		4.1469		23.1445		66.0114				62.0		-2.8%

												2007		20.0904		12.9308		4.5813		27.6915		65.3																				2007		20.0904		12.9308		4.5813		27.6915		65.294

												2008		28.6192		16.8419		5.4019		27.2285		78.1																				2008		28.6192		16.8419		5.4019		27.2285		78.0915

												2009		26.9499		17.3946		5.7177		22.7496		72.8																				2009		26.9499		17.3946		5.7177		22.7496		72.8118

												2010		23.2996		17.6517		5.8079		22.6031		69.4																				2010		23.2996		17.6517		5.8079		22.6031		69.3623

												2011		25.288		19.4735		4.602		22.8888		72.3																				2011		25.288		19.4735		4.602		22.8888		72.2523				71.6		15.4%

												2012		27.2052		19.4438		5.6697		24.4085		76.7		73.8																		2012		27.2052		19.4438		5.6697		24.4085		76.7272

												2013		37.5296		24.6406		6.9352		28.7151		97.8																				2013		37.5296		24.6406		6.9352		28.7151		97.8205

												2014		29.4196		23.3312		6.5712		21.9571		81.3																				2014		29.4196		23.3312		6.5712		21.9571		81.2791

												2015		27.5941		25.7779		6.4126		25.5935		85.4																				2015		27.5941		25.7779		6.4126		25.5935		85.3781

												2016		31.7286		26.7406		8.8146		25.7508		93.0		86.8																		2016		31.7286		26.7406		8.8146		25.7508		93.0346				86.8		21.4%

												2017		29.9842		29.578		7.3956		26.1838		93.1																				2017		29.9842		29.578		7.3956		26.1838		93.1416

												2018		30.7585		28.46604		6.335		25.8464		91.4059																				2018		30.7585		28.46604		6.335		25.8464		91.40594





crop price

		



2012-2016 average

2013

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Principal Crops, Canada, 1990 - 2018



meat supply

		



Wheat

Oilseeds

Pulses &SC

Coarse grains

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Grains, Oilseeds and Special Crops, 
Prairies, 1990 - 2018



cattle herd

		

								Canola		Soybeans		Corn		Wheat, excluding Durum

						1986		221.72		242.64		108.96		122.20

						1987		206.40		236.00		95.98		95.14

						1988		299.53		296.40		125.29		117.20

						1989		272.67		278.14		136.51		137.33

						1990		265.68		240.80		123.84		127.89

						1991		241.33		222.18		105.72		99.84

						1992		244.55		233.40		113.21		83.01

						1993		270.31		276.36		118.60		79.62

						1994		331.14		287.10		131.60		85.89

						1995		365.61		289.27		145.75		132.22

						1996		380.29		347.39		198.10		163.46

						1997		369.37		363.34		154.13		132.48

						1998		367.60		313.02		133.35		113.63

						1999		280.90		262.53		119.74		108.56

						2000		230.11		263.27		119.37		102.44

						2001		273.96		259.78		131.11		115.88

						2002		358.37		293.52		148.89		141.69

						2003		341.42		326.53		143.35		137.54

						2004		342.66		346.47		141.78		113.33

						2005		259.24		274.71		108.40		87.73

						2006		271.22		239.83		121.08		96.98

						2007		371.93		304.39		158.76		133.21

						2008		498.13		415.94		199.45		212.47

						2009		427.84		410.71		181.86		166.52

						2010		418.16		384.00		171.85		146.10

						2011		531.86		441.86		236.07		195.29

						2012		565.22		494.52		258.45		232.58

						2013		562.62		500.69		231.45		260.42

						2014		445.81		458.14		185.60		205.58

						2015		461.52		421.65		192.43		217.45

						2016		474.28		452.93		193.84		222.03

						2017		500.96		450.57		188.85		234.36

						2018		500.63		453.43		186.02		241.10





cattle herd

		



Canola

Soybeans

Corn

Wheat, excluding Durum

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ per Tonne

Major crop prices in Canada, 1986 - 2018



lvstk exports

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017F		2018F

		U.S. beef production		22634		22800		22968		22942		24278		25117		25421		25384		25653		26385		26776		26108		27091		26238		24547		24682.5		26151.8		26420.8		26560.7		25966		26305		26195.4		25913.1		25719.5		24250		23698		25221		26305		27590

		U.S. pork production		15299		15949		17184		17029		17659		17810		17084		17245		18981		19278		18929		19139		19664		19946		20511		20685.1		21053.8		21942.6		23347		22999		22436.5		22758.2		23252.6		23187.1		22843		24501		24941		25560		26915

				Slaughter Cattle Price		Slaughter Hog Price

		1990		77.128683256		74.1795338027

		1991		76.0846158384		66.1820733457

		1992		75.2263738402		61.4093235742

		1993		85.576356552		71.0715123971

		1994		82.1313636659		68.4761670611

		1995		74.7158188156		70.5253832115

		1996		70.1469314735		88.7255708006

		1997		74.9322274247		70.4217494974

		1998		75.298181481		44.3462149384

		1999		81.2791272037		45.8315705228

		2000		88.9730286442		61.7257749802

		2001		95.3369295199		65.9462614694

		2002		89.810889875		51.6401406863

		2003		75.2971751257		51.5254740495

		2004		69.2786085311		63.1282494496

		2005		75.3963332268		57.3049084997

		2006		72.9603296732		49.6342289803

		2007		73.3282168845		47.4933109855

		2008		74.8114042218		47.3683010331

		2009		74.5890436594		45.2261926995

		2010		79.6603045213		53.9937539688

		2011		94.4886623948		63.0540513186

		2012		102.0518714944		60.9568429691

		2013		105.9765145868		65.207589351

		2014		143.1881275544		81.559015852

		2015		169.0030616468		63.4838467363

		2016		136.4677796298		61.274413397

		2017 F		137.236911618		65.683659726

		2018 F		134.9817102562		63.0807865365

				137.236911618		65.683659726

				134.9817102562		63.0807865365





lvstk exports

		



Source: Statistics Canada, USDA - WASDE (December 2017) and AAFC calculations 2017-18.

U.S. beef production

U.S. pork production

Slaughter Cattle Price

Slaughter Hog Price

Million Pounds

U.S. beef and pork production and Canadian weighted average prices, 
1990 -2018



inputs

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

				U.S.-Canada cattle herd		109,943,000		110,997,000		110,708,000		109,790,000		107,751,000		106,751,200		105,042,400		103,405,200		102,400,200		100,746,000		101,068,000		103,818,000		105434600

				Slaughter cattle price		75.3963332268		72.9603296732		73.3282168845		74.8114042218		74.5890436594		79.6603045213		94.4886623948		102.0518714944		105.9765145868		143.1881275544		169.0030616468		136.4677796298		137.236911618





inputs

		



Cattle and calves on farms (millions)

CAD/cwt

U.S.-Canada cattle herd

Slaughter cattle price

Source: Statistics Canada,  AAFC calculations

Cattle herd size and slaughter cattle price, 2005-2017



NOI per farm

		Combined U.S. and Canada beef and veal exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		195.8		193.6		214.8		215.5		228.3		238.8		250.0		238.8		217.3		234.1		220.5		223.0

		2016		186.9		184.6		200.0		202.3		231.9		226.1		230.6		245.2		228.6		246.6		267.1		267.6

		2017		222.4		216.6		247.9		233.0		240.6		253.5		254.8		280.1		258.4		275.2

		Combined U.S. and Canada pork exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		461.6		459.7		513.4		487.1		476.6		448.9		440.9		442.4		451.4		494.4		496.8		485.6

		2016		433.4		437.0		502.0		474.7		503.9		472.9		449.0		460.4		461.5		498.0		562.5		545.1

		2017		501.3		497.9		580.2		510.6		565.0		498.4		434.6		463.8		467.6		541.8





NOI per farm

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada beef and veal exports by month for 2016 and 2017 and the 5 year average



total payments

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada pork exports by month for 2016 and 2017 and the 5 year average



crop rec

		Medium-term Forecasts: Farm Operating Expenses and Depreciation Charges

																				2012-2016 Average		2016		2017		2018

																		Commercial Feed		6,133,670		6,283,744		6,405,585		6,647,962

																		Labour		5,100,370		5,405,914		5,566,179		5,891,523

																		Net fertilizer and lime		5,113,727		4,961,684		4,773,814		4,800,275

																		Energy expenses		3,922,974		3,524,884		3,699,536		3,813,687

																		Repair expenses		3,675,048		3,945,019		4,031,036		4,120,677





crop rec

		



2012-2016 Average

2016

2017

2018

Source:

$ Billions

Top 5 Net Operating Expenses in Canada,  2016 to 2018 and the five year average



livstk rec

		Canada

		Net Operating Income per farm by farm type, 2016-2018

		2		Farm Type		Farm Market Receipts		Program Payments		Farm Expenses		Net Operating Income		Total Assets		Total Liabilities		Net Worth

						Average per farm 2012-2016 ($)

				Grains and oilseeds		351,393		21,810		274,083		99,120		3,410,951		478,590		2,932,361						2016

				Potato		1,366,189		81,346		1,176,459		271,077		6,374,446		1,690,018		4,684,428						2017

				Vegetable		511,385		22,947		450,864		83,468		2,447,614		409,025		2,038,589						2018

				Fruit		261,477		16,628		230,855		47,250		2,546,014		645,349		1,900,666

				Greenhouse		1,236,576		26,776		1,133,426		129,926		2,847,746		811,159		2,036,587

				Cattle		305,216		7,301		293,168		19,349		2,349,312		355,981		1,993,331

				Dairy		622,107		7,789		485,131		144,764		5,128,058		1,450,194		3,677,864

				Hogs		1,877,196		83,638		1,856,060		104,775		3,912,056		1,099,566		2,812,491

				Poultry & Eggs		1,231,046		7,081		1,053,587		184,540		7,122,261		1,242,238		5,880,022

				All Farms		395,530		15,757		337,699		73,588		3,274,760		580,561		2,694,199

						Average per farm in 2016 ($)

				Grains &
 oilseeds		396,587		22,276		307,520		111,344		3,702,171		515,574		3,186,597

				Potato		1,593,709		85,693		1,278,944		400,457		6,809,230		1,757,987		5,051,244

				Vegetable		601,739		28,726		511,760		118,705		2,671,724		433,196		2,238,528

				Fruit		284,937		14,868		242,972		56,833		2,853,074		688,865		2,164,210

				Greenhouse		1,361,841		25,692		1,243,890		143,644		3,406,378		943,203		2,463,175

				Cattle		316,801		6,311		303,863		19,249		2,532,884		386,458		2,146,426

				Dairy		668,132		7,053		514,802		160,383		5,518,961		1,585,405		3,933,556

				Hogs		2,018,931		64,030		2,003,104		79,857		4,172,663		1,249,373		2,923,291

				Poultry 
& Eggs		1,326,618		5,768		1,140,569		191,817		7,543,715		1,283,794		6,259,921

				All Farms		429,418		15,236		363,892		80,762		3,584,278		622,829		2,961,450

						Average per farm in 2017 ($)

				Grains and oilseeds		413,312		23,440		320,344		116,408		3,838,884		542,516		3,296,368

				Potato		1,663,253		74,587		1,338,572		399,268		6,958,708		1,819,306		5,139,401

				Vegetable		587,410		22,507		507,479		102,437		2,702,964		484,407		2,218,557

				Fruit		276,685		16,610		247,914		45,381		2,943,608		731,703		2,211,905

				Greenhouse		1,417,676		23,465		1,301,270		139,871		3,706,959		1,034,598		2,672,361

				Cattle		327,789		8,479		308,228		28,040		2,617,104		398,926		2,218,178

				Dairy		711,399		7,869		546,740		172,528		5,647,264		1,635,224		4,012,039

				Hogs		2,198,473		58,984		2,135,683		121,774		4,351,549		1,350,493		3,001,057

				Poultry & Eggs		1,373,652		5,224		1,176,415		202,461		7,920,703		1,382,803		6,537,899

				All Farms		448,167		16,034		377,772		86,429		3,715,018		654,063		3,060,955

						Average per farm in 2018 ($)

				Grains and oilseeds		427,910		25,188		336,083		117,015		3,965,088		567,098		3,397,990

				Potato		1,665,169		84,832		1,366,386		383,615		7,059,287		1,877,860		5,181,427

				Vegetable		610,629		22,339		534,752		98,217		2,722,884		512,541		2,210,343

				Fruit		308,727		24,354		265,948		67,132		3,103,185		750,308		2,352,877

				Greenhouse		1,459,822		20,393		1,356,900		123,315		4,075,937		1,134,384		2,941,553

				Cattle		328,909		9,775		314,765		23,919		2,713,195		416,782		2,296,413

				Dairy		752,855		7,818		588,483		172,191		5,834,181		1,733,214		4,100,967

				Hogs		2,164,937		56,778		2,161,729		59,986		4,496,679		1,530,973		2,965,706

				Poultry & Eggs		1,423,211		4,760		1,230,277		197,694		8,268,531		1,484,834		6,783,697

				All Farms		460,077		17,217		393,130		84,164		3,850,321		690,250		3,160,072

		Source: Statistics Canada: AAFC 2015-2017 forecasts.

				All data updated





livstk rec

		



Average per farm 2012-2016 ($)

Average per farm in 2016 ($)

Average per farm in 2017 ($)

Average per farm in 2018 ($)

Source: Statistics Canada and AAFC forecasts for 2016 to 2018.

Thousands of dollars per farm

Average Net Operating Income per farm by farm type, 
Canada, 2016 to 2018 and five year average



BRM by prog year

						1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				BRM programs excluding AgriInsurance		444,918		456,221		441,711		615,685		723,065		1,710,924		2,157,370		1,923,312		1,426,428		2,226,558		1,534,627		1,175,467		1,167,208		1,174,091		936,790		754,139		565,085		608,366		559,962		666,828

				AgriInsurance		239,544		451,382		917,589		1,407,047		1,707,485		755,810		820,072		600,268		566,261		598,208		810,109		1,156,962		1,309,460		1,215,281		1,067,513		777,446		1,107,471		1,045,184		1,423,632		1,438,052

				All other direct payments		1,291,571		1,901,101		2,406,638		1,406,204		2,417,562		2,395,529		1,945,980		2,010,094		2,096,744		1,308,344		945,586		802,856		1,001,130		1,015,684		681,204		589,113		462,228		788,622		586,779		589450

				TOTAL PAYMENTS		1,976,033		2,808,704		3,765,938		3,428,936		4,848,112		4,862,263		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				BRM programs excluding AgriInsurance		0.44		0.46		0.44		0.62		0.72		1.71		2.16		1.92		1.43		2.23		1.53		1.18		1.17		1.17		0.94		0.75		0.57		0.61		0.56		0.67

				AgriInsurance		0.24		0.45		0.92		1.41		1.71		0.76		0.82		0.60		0.57		0.60		0.81		1.16		1.31		1.22		1.07		0.78		1.11		1.05		1.42		1.44

				All other direct payments		1.29		1.90		2.41		1.41		2.42		2.40		1.95		2.01		2.10		1.31		0.95		0.80		1.00		1.02		0.68		0.59		0.46		0.79		0.59		0.59

																												BRM share		34%		34%		35%		36%		27%		23%		30%		30%

				Data are in calendar years, and include Agristability and AgriInvest-Kickstart beginning in 2007 - 08; NISA beginning in 1999 and CAIS beginning in 2004 and ending in 2009.																								crop ins share		38%		36%		40%		37%		52%		51%		48%		48%

																												prov prog share		16%		20%		19%		15%		13%		17%		16%		16%

																														87%		91%		93%		88%		91%		92%		93%		93%





BRM by prog year

		



BRM programs excluding AgriInsurance

AgriInsurance

All other direct payments

Source: Statistics Canada  and AAFC forecasts for 2017-2018. Data are creported by calendar year. BRM programs excluding AgriInsurance includes AgriStability and AgriInvest-Kickstart beginning in 2007/08; NISA beginning in 1999 and CAIS beginning in 2004

CAD $ Billions

Evolution of program payments by major category, Canada, 1999 - 2018



agInsurance

		Column1		Wheat		Oilseeds		Coarse grains		Pulses & 
special crops		Potatoes & 
Horticulture

		2012-2016 Average		6,403,301		10,802,237		3,501,009		2,788,858		6,461,974

		2016		5,668,742		12,403,601		3,256,256		3,972,109		7,033,749

		2017F		6,298,893		13,124,205		3,225,235		3,019,802		6,995,063

		2018F		6,756,610		13,762,062		3,342,384		2,165,011		7,164,035

		∆% 2015		-11.5%		14.8%		-7.0%		42.4%		8.8%

		∆% 2016		11.1%		5.8%		-1.0%		-24.0%		-0.6%

		∆% 2017		7.3%		4.9%		3.6%		-28.3%		2.4%

		All data updated



Ruby, Doug:
fruit+ veg + flori/nurs



agInsurance

		



Farm Cash Receipts for major crops,  
Canada, 2016 to 2018 and five year average

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012-2016 Average

2016

2017F

2018F



		Column1		Cattle & Calves		Hogs		Poultry & Egg		Dairy

		2012 - 2016 Average		8,478,012		4,265,768		3,759,072		6,017,176

		2016		8,726,214		4,091,425		3,924,717		6,174,235

		2017		8,791,457		4,429,956		4,013,221		6,579,827

		2018		8,600,000		4,273,952		4,101,702		6,932,957

		∆% 2015		2.9%		-4.1%		4.4%		2.6%

		∆% 2016		0.7%		8.3%		2.3%		6.6%

		∆% 2017		-2.2%		-3.5%		2.2%		5.4%

				0.7%		8.3%		2.3%		6.6%

				-1.4%		4.5%		4.5%		12.3%

								88,504		405,592

		All data updated



Ruby, Doug:
fruit+ veg + flori/nurs



		



Farm Cash Receipts for major livestock commodities, 
Canada, 2015 - 2018

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012 - 2016 Average

2016

2017

2018



		

		Summer 2017 AgriStability Forecast

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT

		2016		57,724		14,295,270,030		-824,627,690		13,460,440,234		11,070,958,440		621,115,780						2012		2013		2014		2015		2016P		2017F		2018F

		AB		8,890		2,783,113,254		-200,418,063		2,582,561,734		2,243,744,408		134,315,168				AB		52,062,225		67,869,044		34,542,840		54,749,314		220,311,312		133,533,534		98652231

		BC		2,024		419,516,938		-4,581,548		414,966,190		317,896,714		21,784,972				BC		10,098,334		5,247,082		4,053,145		1,795,136		4,000,000		13,769,673		8980255

		MB		6,021		2,008,275,368		-32,100,760		1,976,077,756		1,528,066,539		74,077,597				MB		79,756,804		36,092,802		61,208,690		23,673,228		43,988,235		24,525,604		26825156

		NB		441		139,993,115		-2,569,204		137,510,847		99,731,752		4,106,749				NB		10,674,377		4,395,285		3,618,194		2,666,930		4,100,013		6,320,111		5648313

		NL		26		4,930,303		0		5,594,380		6,240,502		1,431,148				NL		163,005		88,329		1,453,483		1,333,042		6,505,505		4,744,667		2272585

		NS		499		41,717,161		-2,504,436		39,564,034		61,635,692		20,576,035				NS		8,951,320		26,225,974		16,862,109		36,659,018		20,472,205		11,202,494		7022454

		ON		12,434		2,357,159,785		-221,512,434		2,124,639,154		1,783,372,230		105,113,965				ON		97,992,846		51,345,780		39,201,314		67,081,002		61,405,765		44,533,986		30090127

		PE		469		131,121,517		-7,162,884		122,784,899		116,639,679		8,138,141				PE		5,124,738		2,438,733		3,924,099		5,143,604		4,592,305		2,748,499		2611938

		QC		14,240		2,739,283,402		-92,051,702		2,647,231,762		2,055,190,480		113,611,728				QC		62,664,509		33,935,138		20,853,464		19,635,712		25,731,796		46,207,682		47397553

		SK		12,680		3,670,159,187		-261,726,659		3,409,509,478		2,858,440,444		137,960,277				SK		209,836,441		83,284,216		107,235,938		31,663,710		61,400,033		71,062,460		81014069

		2017		57,724		14,188,335,873		153,870,373		14,344,227,995		11,156,206,224		421,612,410						537,324,599		310,922,383		292,953,276		244,400,696		452,507,169		358,648,710		310,514,681

		AB		8,890		2,919,434,642		-93,698,930		2,826,724,477		2,257,205,622		101,102,462

		BC		2,024		413,141,029		642,932		413,773,700		328,312,003		14,712,391						2012		2013		2014		2015		2016P		2017F		2018F

		MB		6,021		2,207,880,906		75,265,461		2,283,049,596		1,560,154,687		33,114,838				AB		52.1		67.9		34.5		54.7		220.3		133.5		98.7		AB

		NB		441		140,317,275		-564,433		139,839,750		104,095,448		3,928,043				BC		10.1		5.2		4.1		1.8		4.0		13.8		9.0		C.-B.				T.-N.-L.

		NL		26		826,371		0		1,490,312		6,231,888		2,888,382				MB		79.8		36.1		61.2		23.7		44.0		24.5		26.8		MB				Î.-P.-É.

		NS		499		39,238,201		-1,068,846		38,520,633		46,949,187		9,147,933				NB		10.7		4.4		3.6		2.7		4.1		6.3		5.6						N.-É.

		ON		12,434		2,188,730,130		53,813,377		2,242,475,237		1,823,771,125		103,081,572				NL		0.2		0.1		1.5		1.3		6.5		4.7		2.3						N.-B.

		PE		469		141,680,292		-2,410,570		139,269,722		113,725,888		3,357,381				NS		9.0		26.2		16.9		36.7		20.5		11.2		7.0

		QC		14,240		2,733,301,431		51,950,075		2,785,251,607		2,031,950,137		71,449,623				ON		98.0		51.3		39.2		67.1		61.4		44.5		30.1		ONT

		SK		12,680		3,403,785,596		69,941,307		3,473,832,961		2,883,810,239		78,829,785				PE		5.1		2.4		3.9		5.1		4.6		2.7		2.6

		2018		57,724		14,473,634,311		-86,703,015		14,388,953,071		11,150,027,699		277,117,445				QC		62.7		33.9		20.9		19.6		25.7		46.2		47.4		QC

		AB		8,890		3,000,515,809		-62,742,985		2,938,761,714		2,205,815,370		60,761,488				SK		209.8		83.3		107.2		31.7		61.4		71.1		81.0		SK

		BC		2,024		423,529,787		10,602		423,530,120		331,482,187		8,595,475				Atlantic		24.91		33.15		25.86		45.80		35.67		25.02		17.56		Atlantique

		MB		6,021		2,285,644,894		1,153,223		2,286,701,298		1,571,974,271		26,177,211

		NB		441		134,186,147		-149,438		134,123,609		108,913,027		2,289,577				British Columbia		10,098,334		$5,247,082		4,053,145		1,795,136

		NL		26		2,341,169		0		3,005,163		4,270,688		629,236				Alberta		52,062,225		$67,869,044		34,542,840		54,749,314

		NS		499		45,333,947		337,080		46,022,295		38,285,936		2,520,633				Saskatchewan		209,836,441		$83,284,216		107,235,938		31,663,710

		ON		12,434		2,234,210,579		-23,562,494		2,210,579,777		1,831,760,521		61,658,354				Manitoba		79,756,804		$36,092,802		61,208,690		23,673,228

		PE		469		151,186,193		-1,616,429		149,569,757		112,602,752		1,656,905				Ontario		97,992,846		$51,345,780		39,201,314		67,081,002

		QC		14,240		2,667,969,116		-42,951,823		2,625,017,354		2,057,554,265		67,694,320				Quebec		62,664,509		$33,935,138		20,853,464		19,635,712

		SK		12,680		3,528,716,670		42,819,249		3,571,641,984		2,887,368,682		45,134,246				New Brunswick		10,674,377		$4,395,285		3,618,194		2,666,930

																		Nova Scotia		8,951,320		$26,225,974		16,862,109		36,659,018

																		Prince Edward Island		5,124,738		$2,438,733		3,924,099		5,143,604

		Winter 2016/2017 AgriStability Forecast																Newfoundland and Labrador		163,005		$88,329		1,453,483		1,333,042

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT				Yukon		- 0		$0		343		8,095

		2016		60,385		13,371,379,428		-521,544,571		12,851,034,696		10,724,337,920		694,444,997				Canada		537,324,599

		AB		9,166		2,479,557,888		-259,814,127		2,219,737,530		2,063,494,852		162,834,104

		BC		2,031		346,261,002		-4,389,229		341,854,265		267,107,997		16,174,329

		MB		6,171		1,801,408,924		-55,413,798		1,745,958,131		1,377,049,100		61,607,872

		NB		448		131,511,847		-1,297,966		130,300,772		100,984,897		4,175,804

		NL		27		-190,819		0		590,135		5,587,313		3,077,930

		NS		480		42,738,935		-2,381,985		40,664,926		56,251,079		17,807,697

		ON		12,808		2,108,250,165		-15,487,349		2,092,694,532		1,741,590,158		156,987,898

		PE		463		132,389,637		-6,678,725		125,710,909		118,863,313		6,812,714

		QC		14,954		2,803,338,951		-38,692,897		2,764,645,942		2,108,401,779		126,002,715

		SK		13,837		3,526,112,898		-137,388,495		3,388,877,554		2,885,007,432		138,963,934

		2017		60,385		12,746,120,873		-564,368,189		12,182,952,789		10,799,627,964		608,579,065

		AB		9,166		2,375,092,199		-276,136,100		2,098,949,899		2,030,118,183		138,934,714

		BC		2,031		346,156,662		-513,357		345,625,815		278,029,340		14,867,114

		MB		6,171		1,820,668,132		-27,263,316		1,793,367,868		1,395,345,136		49,438,574

		NB		448		124,180,896		-921,359		123,346,454		104,298,054		3,101,979

		NL		27		-2,613,658		0		-1,832,711		4,164,245		3,960,393

		NS		480		44,205,256		-851,792		43,661,451		42,678,289		6,097,080

		ON		12,808		1,966,435,012		-60,934,211		1,905,432,466		1,810,028,807		171,818,198

		PE		463		142,290,403		-2,881,923		139,408,470		117,737,882		5,355,104

		QC		14,954		2,635,376,306		-66,614,691		2,568,761,672		2,136,064,596		118,160,836

		SK		13,837		3,294,329,665		-128,251,440		3,166,231,405		2,881,163,432		96,845,073

				2012		2013		2014		2015		2016		2017f

		British Columbia		10,096,559		7,037,330		7,516,079		8,107,781		3,529,506		11,221

		Alberta		90,391,702		62,200,852		62,141,909		65,209,959		38,212,107		441,905

		Saskatchewan		117,333,624		80,771,828		81,660,919		87,843,421		61,018,828		583,799

		Manitoba		43,507,427		32,303,784		32,313,409		32,222,221		17,980,411		115,326

		Ontario		68,396,399		46,827,550		45,232,559		44,766,956		36,479,481		434,457

		Quebec		46,617,644		30,291,006		32,572,022		33,381,377		15,648,933		- 0

		New Brunswick		2,570,421		1,753,795		1,800,585		1,731,957		581,570		- 0

		Nova Scotia		2,486,998		1,817,078		1,542,313		1,659,270		796,936		37,536

		Prince Edward Island		3,882,514		2,381,656		2,539,029		2,398,386		1,131,554		30,456

		Newfoundland and Labrador		182,771		121,934		131,598		129,346		69,054		1,746

		Yukon		3,133		2,749		3,230		3,271		2,713		- 0

		Northwest Territories		- 0		- 0		- 0		- 0		- 0		- 0

				2012		2013		2014		2015		2016P		2017F		2018F

		AB		90.39		62.20		62.14		65.21		48.70		51.67		48.6

		BC		10.10		7.04		7.52		8.11		8.96		9.05		8.0

		MB		43.51		32.30		32.31		32.22		35.85		40.20		35.8

		NB		2.57		1.75		1.80		1.73		1.97		1.94		1.6

		NL		0.18		0.12		0.13		0.13		0.13		0.13		0.1

		NS		2.49		1.82		1.54		1.66		1.75		1.62		1.4

		ON		68.40		46.83		45.23		44.77		46.55		46.38		41.5

		PE		3.88		2.38		2.54		2.40		2.46		2.57		2.1

		QC		46.62		30.29		32.57		33.38		28.88		29.99		28.1

		SK		117.33		80.77		81.66		87.84		87.14		89.45		79.3

		Atlantic		9.12		6.07		6.01		5.92		6.32		6.26		5.3
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Source: Statistics Canada and AAFC forecasts for 2017 and 2018; includes interim and final payments.

Millions of dollars

AgriStability payments by province, program year basis, 2012-2017
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Source: Statistics Canada and AAFC forecasts for 2017 and 2018; federal and provincial contributions.

Millions of dollars

AgriInvest payments by province, program year basis, 
2012-2017
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Source : AAC; prévisions en 2016 et 2017.

millions de dollars

Paiements d’Agri-stabilité par province,  année du programme, 2012-2017
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Source : AAC; prévisions en 2016 et 2017.

millions de dollars

Paiements d’Agri-investissement par province,  année du programme, 2012-2017



		Crop Insurance (Production Insurance)

						NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012				29		12,349		1,496		10,016		30,179		93,975		203,612		368,847		482,153		12,625		1,215,281

		2013				110		23,994		2,144		7,080		30,001		117,153		162,288		253,489		457,540		13,714		1,067,513

		2014				68		12,870		1,416		6,832		23,639		83,658		122,699		201,903		312,177		12,184		777,446

		2015				76		16,517		1,854		1,177		25,610		113,558		164,339		318,763		456,147		9,430		1,107,471

		2016				214		14,001		1,204		3,601		18,207		115,895		68,289		356,240		455,228		12,305		1,045,184

		2017				16		17,678		1,354		827		51,513		141,618		121,729		595,479		482,622		10,796		1,423,632

				Atlantic		NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012		0.02		0.00		0.01		0.00		0.01		0.03		0.09		0.20		0.37		0.48		0.01		1.22

		2013		0.03		0.00		0.02		0.00		0.01		0.03		0.12		0.16		0.25		0.46		0.01		1.07

		2014		0.02		0.00		0.01		0.00		0.01		0.02		0.08		0.12		0.20		0.31		0.01		0.78

		2015		0.02		0.00		0.02		0.00		0.00		0.03		0.11		0.16		0.32		0.46		0.01		1.11

		2016		0.02		0.00		0.01		0.00		0.00		0.02		0.12		0.07		0.36		0.46		0.01		1.05

		2017f		0.02		0.00		0.02		0.00		0.00		0.05		0.14		0.12		0.60		0.48		0.01		1.42

				Atlantique		T.-N.-L.		Î.-P.-É.		N.-É.		N.-B.		QC		ONT		MB		SK		AB		C.-B.
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Source: Statistics Canada and AAFC forecasts for 2017.

Billions of dollars

AgriInsurance indemnities by province, calendar year basis, 
2012 - 2017



		



NFLD

PEI

NS

NB

Source: Statistics Canada and AAFC forecasts.

Billions of dollars

AgriInsurance indemnities by province, calendar year basis, 
2012 - 2017
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Source : Statistique Canada et prévisions d’AAC en 2017.

Milliards $

Paiements d’Agri-protection par province, année du calendrier, 
2012 - 2017
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Source: USDA Livestock and Meat International Trade Data; Statistics Canada.
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		Back to Contents		Data 1: Cushing, OK WTI Spot Price FOB (Dollars per Barrel)

		Sourcekey		RWTC

		Date		WTI Spot Price				year		Can - U.S. Exchange rate

		1986		15.1				1986		0.72				1.39

		1987		19.2				1987		0.75				1.33

		1988		16.0				1988		0.81				1.23

		1989		19.6				1989		0.84				1.18

		1990		24.5				1990		0.86				1.17

		1991		21.5				1991		0.87				1.15

		1992		20.6				1992		0.83				1.21

		1993		18.4				1993		0.78				1.29

		1994		17.2				1994		0.73				1.37

		1995		18.4				1995		0.73				1.37

		1996		22.1				1996		0.73				1.36

		1997		20.6				1997		0.72				1.38

		1998		14.4				1998		0.67				1.48

		1999		19.3				1999		0.67				1.49

		2000		30.4				2000		0.67				1.48

		2001		26.0				2001		0.65				1.55

		2002		26.2				2002		0.64				1.57

		2003		31.1				2003		0.72				1.40

		2004		41.5				2004		0.77				1.30

		2005		56.6				2005		0.83				1.21

		2006		66.1				2006		0.88				1.13

		2007		72.3				2007		0.94				1.07

		2008		99.67				2008		0.94				1.06

		2009		61.95				2009		0.88				1.14

		2010		79.48				2010		0.97				1.03

		2011		94.88				2011		1.01				0.99

		2012		94.05				2012		1.00				1.00

		2013		97.98				2013		0.97				1.03

		2014		93.17				2014		0.90				1.11

		2015		48.66				2015		0.78				1.28

		2016		43.33		-11%		2016		0.75				1.33

		2017		49.69				2017		0.77				1.30

		2018		50.57				2018		0.78				1.28

		2019		53.69				2019		0.80

		2020		56.71				2020		0.80

		2021		60.11				2021		0.80

		2022		64.17				2022		0.80

		2023		68.02				2023		0.81

		2024		72.10				2024		0.81

		2025		76.43				2025		0.81

		2026		81.01				2026		0.81

		2027		85.87				2027		0.81

		https://www.eia.gov/outlooks/steo/report/us_oil.cfm





Oil

		



WTI Spot Price

Can - U.S. Exchange rate

Sources: AAFC calculations with forecasts from the five major Canadian banks, the Bank of Canada and U.S. Energy Information Administration (EIA).

Exchange Rate, (US$ per C$)

Crude oil price (US$ per barrel)

West Texas Intermediate Crude Oil Price and the Canada-US exchange rate, 1986 – 2018



Interest

		Year		Prime businness interest rate

		1990		14.06

		1991		9.94

		1992		7.48

		1993		5.94

		1994		6.88

		1995		8.65

		1996		6.06

		1997		4.96

		1998		6.60

		1999		6.44

		2000		7.27

		2001		5.81

		2002		4.21

		2003		4.69

		2004		4.00

		2005		4.42

		2006		5.81

		2007		6.10

		2008		4.73

		2009		2.40

		2010		2.60

		2011		3.00

		2012		3.00

		2013		3.00

		2014		3.00

		2015		2.78

		2016		2.70

		2017		2.96

		2018		3.62

		2019		4.26

		2020		4.74

		2021		4.75

		2022		4.75

		2023		4.75

		2024		4.75

		2025		4.75

		2026		4.75

		2027		4.75





Interest

		



Source: Bank of Canada, Conference Board of Canada and AAFC calculations

Per cent

Prime interest rate, Canada, 1990 to 2027



CanUS

		Canada

		(in $ bill)		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		Net Cash Income (2002 prices)		8.02		10.27		12.48		15.47		15.75		12.46		10.43		11.47		12.20		11.08		10.80		9.26		8.43		9.54		7.42		8.44		8.70		9.12		7.96		6.30		5.51		6.73		6.15		6.49		6.38		6.81		6.99		6.25		6.00		6.72		8.30		7.51		4.87		6.62		6.38		5.38		6.38		7.83		7.41		7.73		9.46		10.16		10.23		11.26		11.84		12.00		12.44		11.74

		Net Cash Income		1.68		2.25		2.94		4.05		4.57		3.87		3.50		4.20		4.88		4.87		5.35		5.08		4.90		5.78		4.68		5.53		5.96		6.49		5.95		4.94		4.57		5.65		5.26		5.56		5.59		6.05		6.32		5.71		5.57		6.41		8.12		7.51		5.00		6.93		6.82		5.87		7.11		8.93		8.48		9.00		11.33		12.36		12.56		14.10		14.99		15.40		16.24		15.62

																																																																																												3		1		2		4

																																																																																												6.3%		2.8%		5.4%		-3.8%

		Table 326-0020 Consumer Price Index, annual (2002=100)(2,9)

		cpi all items

		2002=100		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017f		2018f

				20.9		21.9		23.6		26.2		29		31.1		33.6		36.6		40		44		49.5		54.9		58.1		60.6		63		65.6		68.5		71.2		74.8		78.4		82.8		84.0		85.6		85.7		87.5		88.9		90.4		91.3		92.8		95.4		97.8		100.0		102.7		104.6		107.0		109.1		111.5		114.1		114.5		116.5		119.8		121.7		122.8		125.2		126.6		128.4		130.5		133.1		conf board fall report nov 2017

		United States

		US NCI 2002 = 100		78.52		98.07		144.06		125.43		97.29		93.21		81.29		90.08		80.84		72.47		62.43		68.68		66.80		62.41		76.22		76.29		83.33		81.68		77.63		74.11		67.88		72.94		75.66		65.14		64.31		69.88		68.29		63.72		62.56		59.93		63.04		50.84		70.54		79.68		79.81		61.07		67.14		70.92		62.38		79.47		98.53		105.98		104.67		99.96		80.60		66.83		73.94

		Nominal		17.68		22.80		35.56		34.38		29.11		29.49		27.39		32.67		32.62		33.20		31.56		36.85		36.99		36.04		45.58		46.49		52.64		53.70		53.50		53.83		51.39		56.90		60.77		53.68		54.48		60.93		60.94		57.74		57.93		57.37		62.05		50.84		72.14		83.67		86.65		68.44		77.39		84.89		74.41		96.34		123.22		135.28		135.56		131.55		106.20		93.26		96.93



Rich, Tabitha:

FROM FIGE



CanUS

		



Canada

United States

Source: Statistics Canada, USDA and AAFC calculations. 
AAFC forecasts for 2017 - 2018; USDA forecasts, 2017.

US$ Billions

CAN$ Billions

Net Cash Income, Historical and Forecasts, 
Canada and the U.S., 1971 - 2018



NW per farm

		

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				Assets		1,435,355		1,517,909		1,635,718		1,773,501		1,872,519		2,073,377		2,279,309		2,542,946		2,806,584		3,033,774		3,198,602		3,584,278		3,715,018		3,850,321

				Liabilities		-   286,181		-   293,900		-   309,223		-   349,964		-   371,408		-   392,124		-   412,269		-   462,622		-   512,975		-   530,869		-   576,995		-   622,829		-   654,063		-   690,250

				Net worth		1,149,170		1,224,009		1,326,495		1,423,532		1,501,108		1,681,253		1,867,040		2,080,322		2,293,605		2,502,905		2,621,607		2,961,450		3,060,955		3,160,072

				Debt/Assets		-19.9%		-19.4%		-18.9%		-19.7%		-19.8%		-18.9%		-18.1%		-18.2%		-18.3%		-17.5%		-18.0%		-17.4%		-17.6%		-17.9%

								0.6%		0.5%		-0.8%		-0.1%		0.9%		0.8%		-0.1%		-0.2%		0.8%		-0.5%		-0.2%		-0.4%

				Assets		1.44		1.52		1.64		1.77		1.87		2.07		2.28		2.54		2.81		3.03		3.20		3.58		3.72		3.85

				Liabilities		(0.29)		(0.29)		(0.31)		(0.35)		(0.37)		(0.39)		(0.41)		(0.46)		(0.51)		(0.53)		(0.58)		(0.62)		(0.65)		(0.69)

				Net worth		1.15		1.22		1.33		1.42		1.50		1.68		1.87		2.08		2.29		2.50		2.62		2.96		3.06		3.16

								5.8%		7.8%		8.4%		5.6%		10.7%		9.9%		11.6%		10.4%		8.1%		5.4%		12.1%		3.6%		3.6%

								2.7%		5.2%		13.2%		6.1%		5.6%		5.1%		12.2%		10.9%		3.5%		8.7%		7.9%		5.0%		5.5%

								6.5%		8.4%		7.3%		5.4%		12.0%		11.1%		11.4%		10.3%		9.1%		4.7%		13.0%		3.4%		3.2%

																				Average Balance Sheet		Total Assets (TA)				3,585,876		3,275,374		3,714,240		4		13		3,833,433		3		17

																						Total Liabilities (TL)				622,646		580,492		656,559		5		13		687,891		5		19

																						Net Worth (NW)				2,963,230		2,694,882		3,057,682		3		13		3,145,542		3		17





NW per farm

		



Assets

Liabilities

Net worth

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ Million per farm

Assets, Liabilities and Net Worth, Average per farm, 2005 - 2018



crop stocks

		Year		Global carryout						China carry out						ROW carry out						Use						Stocks to use

				WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total

		2008		370.1		17.1		387.2		97.7		7.2		104.9		272.4		9.9		282.3		1736.8		215.4		1952.2		20%

		2009		399.2		28.4		427.6		105.7		13.4		119.1		293.5		15		308.5		1772.8		246.9		2019.7		21%

		2010		365.9		36.7		402.6		112		15		127		253.9		21.7		275.6		1791.3		258.4		2049.7		20%

		2011		366.9		25.3		392.2		113.9		14.9		128.8		253		10.4		263.4		1862.9		251.5		2114.4		19%

		2012		342.7		25.3		368		123		11.8		134.8		219.7		13.5		233.2		1831.8		270.4		2102.2		18%

		2013		416.4		27.8		444.2		147.9		12		159.9		268.5		15.8		284.3		1936.3		281.6		2217.9		20%

		2014		457.6		36.4		494		165.3		15		180.3		292.3		21.4		313.7		2010.4		312		2322.4		21%

		2015		480.6		31.6		512.2		193.2		13.5		206.7		287.4		18.1		305.5		1987.5		319.7		2307.2		22%

		2016		523.1		45.1		568.2		201.1		17.5		218.6		322		27.6		349.6		2091.1		336.8		2427.9		23%

		2017 forecast		495.6		41.1		536.7		188		19.3		207.3		307.6		21.8		329.4		2107		351.7		2458.7		22%

		All data updated





crop stocks

		



Source: International Grains Council.  Contains wheat, coarse grains and soybeans

ROW carry out

China carry out

Stocks to use

Millions of tonnes

Stocks to use

Global carry out stocks, by crop year, 2012-2017



crop prod

		

														Wheat		Oilseeds		Pulses &SC		Coarse grains																								Wheat		Oilseeds		Pulses &Special Crops		Coarse grains

												1990		27.9017		5.417		1.1091		24.4979		58.9																				1990		27.9017		5.417		1.1091		24.4979		58.9257

												1991		31.9456		6.3191		1.1085		21.7805		61.2																				1991		31.9456		6.3191		1.1085		21.7805		61.1537				60.0

												1992		29.8772		5.6623		1.2492		19.6278		56.4																				1992		29.8772		5.6623		1.2492		19.6278		56.4165

												1993		27.2259		8.0972		1.8719		24.3148		61.5																				1993		27.2259		8.0972		1.8719		24.3148		61.5098

												1994		22.9195		10.4539		2.7388		23.553		59.7																				1994		22.9195		10.4539		2.7388		23.553		59.6652

												1995		24.9894		9.8366		2.5548		24.1491		61.5																				1995		24.9894		9.8366		2.5548		24.1491		61.5299

												1996		29.8014		8.0828		2.2788		28.3561		68.5																				1996		29.8014		8.0828		2.2788		28.3561		68.5191				61.5		2.5%

												1997		24.2994		10.1595		2.7471		25.1494		62.4																				1997		24.2994		10.1595		2.7471		25.1494		62.3554

												1998		24.0823		11.4608		3.6383		26.5668		65.7																				1998		24.0823		11.4608		3.6383		26.5668		65.7482

												1999		26.9599		12.6016		4.0417		26.848		70.5																				1999		26.9599		12.6016		4.0417		26.848		70.4512

												2000		26.5355		10.6017		4.9196		24.2808		66.3																				2000		26.5355		10.6017		4.9196		24.2808		66.3376

												2001		20.6302		7.3673		3.6801		22.5998		54.3																				2001		20.6302		7.3673		3.6801		22.5998		54.2774				63.8		3.7%

												2002		15.9613		7.5356		2.6523		19.8699		46.0																				2002		15.9613		7.5356		2.6523		19.8699		46.0191

												2003		23.0486		9.7989		3.4304		25.8397		62.1																				2003		23.0486		9.7989		3.4304		25.8397		62.1176

												2004		24.7955		11.2344		4.9217		25.6007		66.6																				2004		24.7955		11.2344		4.9217		25.6007		66.5523

												2005		25.7481		13.6295		5.0648		24.9393		69.4																				2005		25.7481		13.6295		5.0648		24.9393		69.3817

												2006		25.2654		13.4546		4.1469		23.1445		66.0																				2006		25.2654		13.4546		4.1469		23.1445		66.0114				62.0		-2.8%

												2007		20.0904		12.9308		4.5813		27.6915		65.3																				2007		20.0904		12.9308		4.5813		27.6915		65.294

												2008		28.6192		16.8419		5.4019		27.2285		78.1																				2008		28.6192		16.8419		5.4019		27.2285		78.0915

												2009		26.9499		17.3946		5.7177		22.7496		72.8																				2009		26.9499		17.3946		5.7177		22.7496		72.8118

												2010		23.2996		17.6517		5.8079		22.6031		69.4																				2010		23.2996		17.6517		5.8079		22.6031		69.3623

												2011		25.288		19.4735		4.602		22.8888		72.3																				2011		25.288		19.4735		4.602		22.8888		72.2523				71.6		15.4%

												2012		27.2052		19.4438		5.6697		24.4085		76.7		73.8																		2012		27.2052		19.4438		5.6697		24.4085		76.7272

												2013		37.5296		24.6406		6.9352		28.7151		97.8																				2013		37.5296		24.6406		6.9352		28.7151		97.8205

												2014		29.4196		23.3312		6.5712		21.9571		81.3																				2014		29.4196		23.3312		6.5712		21.9571		81.2791

												2015		27.5941		25.7779		6.4126		25.5935		85.4																				2015		27.5941		25.7779		6.4126		25.5935		85.3781

												2016		31.7286		26.7406		8.8146		25.7508		93.0		86.8																		2016		31.7286		26.7406		8.8146		25.7508		93.0346				86.8		21.4%

												2017		29.9842		29.578		7.3956		26.1838		93.1																				2017		29.9842		29.578		7.3956		26.1838		93.1416

												2018		30.7585		28.46604		6.335		25.8464		91.4059																				2018		30.7585		28.46604		6.335		25.8464		91.40594





crop prod

		



2012-2016 average

2013

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Principal Crops, Canada, 1990 - 2018



meat supply

		



Wheat

Oilseeds

Pulses &Special Crops

Coarse grains

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Grains, Oilseeds and Special Crops, 
Prairies, 1990 - 2018



lvstk exports

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		U.S. beef production		22634		22800		22968		22942		24278		25117		25421		25384		25653		26385		26776		26108		27091		26238		24547		24682.5		26151.8		26420.8		26560.7		25966		26305		26195.4		25913.1		25719.5		24250		23698		25221		26305		27590

		U.S. pork production		15299		15949		17184		17029		17659		17810		17084		17245		18981		19278		18929		19139		19664		19946		20511		20685.1		21053.8		21942.6		23347		22999		22436.5		22758.2		23252.6		23187.1		22843		24501		24941		25560		26915

				22.634		22.8		22.968		22.942		24.278		25.117		25.421		25.384		25.653		26.385		26.776		26.108		27.091		26.238		24.547		24.6825		26.1518		26.4208		26.5607		25.966		26.305		26.1954		25.9131		25.7195		24.25		23.698		25.221		26.305		27.59

				15.299		15.949		17.184		17.029		17.659		17.81		17.084		17.245		18.981		19.278		18.929		19.139		19.664		19.946		20.511		20.6851		21.0538		21.9426		23.347		22.999		22.4365		22.7582		23.2526		23.1871		22.843		24.501		24.941		25.56		26.915

				Price of Slaughter Cattle		Price of Slaughter Hogs

		1990		77.128683256		74.1795338027

		1991		76.0846158384		66.1820733457

		1992		75.2263738402		61.4093235742

		1993		85.576356552		71.0715123971

		1994		82.1313636659		68.4761670611

		1995		74.7158188156		70.5253832115

		1996		70.1469314735		88.7255708006

		1997		74.9322274247		70.4217494974

		1998		75.298181481		44.3462149384

		1999		81.2791272037		45.8315705228

		2000		88.9730286442		61.7257749802

		2001		95.3369295199		65.9462614694

		2002		89.810889875		51.6401406863

		2003		75.2971751257		51.5254740495

		2004		69.2786085311		63.1282494496

		2005		75.3963332268		57.3049084997

		2006		72.9603296732		49.6342289803

		2007		73.3282168845		47.4933109855

		2008		74.8114042218		47.3683010331

		2009		74.5890436594		45.2261926995

		2010		79.6603045213		53.9937539688

		2011		94.4886623948		63.0540513186

		2012		102.0518714944		60.9568429691

		2013		105.9765145868		65.207589351

		2014		143.1881275544		81.559015852

		2015		169.0030616468		63.4838467363

		2016		136.4677796298		61.274413397

		2017		137.236911618		65.683659726

		2018		134.9817102562		63.0807865365





lvstk exports

		



Source: Statistics Canada, USDA - WASDE (December 2017) and AAFC calculations 2017-18.

U.S. beef production

U.S. pork production

Price of Slaughter Cattle

Price of Slaughter Hogs

Production in Million Pounds

Price in CDN$ per cwt

U.S. beef and pork production and Canadian weighted average prices, 
1990 -2018



top expenses

		Combined U.S. and Canada beef and veal exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		195.8		193.6		214.8		215.5		228.3		238.8		250.0		238.8		217.3		234.1		220.5		223.0

		2016		186.9		184.6		200.0		202.3		231.9		226.1		230.6		245.2		228.6		246.6		267.1		267.6

		2017		222.4		216.6		247.9		233.0		240.6		253.5		254.8		280.1		258.4		275.2		276.2		273.8

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		657.5		653.3		728.2		702.6		704.9		687.7		690.9		681.2		668.8		728.5		717.3		708.6

		2016		620.3		621.6		702.0		677.0		735.8		698.9		679.6		705.7		690.0		744.7		829.6		812.7

		2017		723.7		714.4		828.1		743.6		805.5		751.9		689.4		743.9		726.0		817.2		864.5		834.8

				16.7%		14.9%		18.0%		9.8%		9.5%		7.6%		1.4%		5.4%		5.2%		9.7%		0.0420455063		0.0272098972

																						9.8%		0.0858117366		0.0735920301

																						6875.7		7084.9012642881		7276.0411082411

																						7543.8		7684.5738804204		7804.9600168701

																						9.7%		0.0846409278		0.0726932271

		Combined U.S. and Canada pork exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		461.6		459.7		513.4		487.1		476.6		448.9		440.9		442.4		451.4		494.4		496.8		485.6

		2016		433.4		437.0		502.0		474.7		503.9		472.9		449.0		460.4		461.5		498.0		562.5		545.1

		2017		501.3		497.9		580.2		510.6		565.0		498.4		434.6		463.8		467.7		541.9		588.2		561.1





top expenses

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada beef and veal exports by month for 2016 and 2017 and the 5 year average



expense by type

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada pork exports by month for 2016 and 2017 and the 5 year average



total payments

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Monthly Red Meat exports, U.S. and Canada, 2016 and 2017 and the 5 year average



pmts ratio

		Medium-term Forecasts: Farm Operating Expenses and Depreciation Charges

																				2012-2016 Average		2016		2017		2018

																		Commercial Feed		6,133,670		6,283,744		6,405,585		6,647,962

																		Labour		5,100,370		5,405,914		5,566,179		5,891,523

																		Net fertilizer and lime		5,113,727		4,961,684		4,773,814		4,800,275

																		Energy expenses		3,922,974		3,524,884		3,699,536		3,813,687

																		Repair expenses		3,675,048		3,945,019		4,031,036		4,120,677





pmts ratio

		



2012-2016 Average

2016

2017

2018

Source:

$ Billions

Top 5 Net Operating Expenses in Canada,  2016 to 2018 and the five year average



noi per farm

		Canada		Crop related expenses		Livestock related expenses		Common expenses		Total net operating expenses		Total farm cash receipts

		2001		5,973,312		6,716,735		15,434,267		28,124,314		36,243,325

		2002		6,027,816		6,978,516		15,456,323		28,462,655		35,970,619

		2003		6,554,944		6,579,144		16,108,540		29,242,628		34,244,823

		2004		6,535,195		6,413,491		16,458,770		29,407,456		36,338,222

		2005		6,603,545		6,303,529		17,189,055		30,096,129		36,918,791

		2006		6,796,949		6,279,083		18,095,008		31,171,040		37,038,682

		2007		7,825,641		6,766,248		19,164,515		33,756,404		40,865,567

		2008		9,450,711		7,610,135		20,067,318		37,128,164		46,059,836

		2009		9,667,003		7,385,586		19,026,338		36,078,927		44,559,519

		2010		9,136,521		7,020,412		19,167,073		35,324,006		44,325,063

		2011		10,147,964		7,773,847		20,377,899		38,299,710		49,634,042

		2012		11,837,378		8,297,536		21,269,436		41,404,350		53,764,081

		2013		12,156,286		8,356,725		22,151,415		42,664,426		55,227,016

		2014		11,826,020		9,024,836		23,110,916		43,961,772		58,060,043

		2015		12,251,523		9,482,429		23,102,562		44,836,514		59,822,820

		2016		12,377,105		8,912,419		23,623,539		44,913,063		60,316,206

		2017		12,135,964		9,033,240		24,436,546		45,605,750		61,844,084

		2018		12,179,390		9,236,816		25,554,709		46,970,915		62,594,671

				0.9%		3.9%		0.1%		1.2%		-0.8%				21.2%		23.9%		54.9%

				8.7%		-5.7%		4.2%		2.7%		-4.8%				21.2%		24.5%		54.3%

				-0.3%		-2.5%		2.2%		0.6%		6.1%				22.4%		22.5%		55.1%

				1.0%		-1.7%		4.4%		2.3%		1.6%				22.2%		21.8%		56.0%

				2.9%		-0.4%		5.3%		3.6%		0.3%				21.9%		20.9%		57.1%

				15.1%		7.8%		5.9%		8.3%		10.3%				21.8%		20.1%		58.1%

				20.8%		12.5%		4.7%		10.0%		12.7%				23.2%		20.0%		56.8%

				2.3%		-3.0%		-5.2%		-2.8%		-3.3%				25.5%		20.5%		54.0%

				-5.5%		-4.9%		0.7%		-2.1%		-0.5%				26.8%		20.5%		52.7%

				11.1%		10.7%		6.3%		8.4%		12.0%				25.9%		19.9%		54.3%

				16.6%		6.7%		4.4%		8.1%		8.3%				26.5%		20.3%		53.2%

				2.7%		0.7%		4.1%		3.0%		2.7%				28.6%		20.0%		51.4%

				-2.7%		8.0%		4.3%		3.0%		5.1%				28.5%		19.6%		51.9%

				3.6%		5.1%		-0.0%		2.0%		3.0%				26.9%		20.5%		52.6%

				1.0%		-6.0%		2.3%		0.2%		0.8%				27.3%		21.1%		51.5%

				-1.9%		1.4%		3.4%		1.5%		2.5%				27.6%		19.8%		52.6%

				0.4%		2.3%		4.6%		3.0%		1.2%				26.6%		19.8%		53.6%

				5.1%		3.1%		3.1%		3.6%





noi per farm

		



Source: AAFC calculations using Statistics Canada data and AAFC forecasts 2017-2018

Common expenses

Livestock related expenses

Crop related expenses

Total net operating expenses

Total farm cash receipts

$ Billion



						1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				BRM programs excluding AgriInsurance		444,918		456,221		441,711		615,685		723,065		1,710,924		2,157,370		1,923,312		1,426,428		2,226,558		1,534,627		1,175,467		1,167,208		1,174,091		936,790		754,139		565,085		608,366		559,962		666,828

				AgriInsurance		239,544		451,382		917,589		1,407,047		1,707,485		755,810		820,072		600,268		566,261		598,208		810,109		1,156,962		1,309,460		1,215,281		1,067,513		777,446		1,107,471		1,045,184		1,423,632		1,438,052

				All other direct payments		1,291,571		1,901,101		2,406,638		1,406,204		2,417,562		2,395,529		1,945,980		2,010,094		2,096,744		1,308,344		945,586		802,856		1,001,130		1,015,684		681,204		589,113		462,228		788,622		586,779		589450

				TOTAL PAYMENTS		1,976,033		2,808,704		3,765,938		3,428,936		4,848,112		4,862,263		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				BRM programs excluding AgriInsurance		0.44		0.46		0.44		0.62		0.72		1.71		2.16		1.92		1.43		2.23		1.53		1.18		1.17		1.17		0.94		0.75		0.57		0.61		0.56		0.67

				AgriInsurance		0.24		0.45		0.92		1.41		1.71		0.76		0.82		0.60		0.57		0.60		0.81		1.16		1.31		1.22		1.07		0.78		1.11		1.05		1.42		1.44

				All other direct payments		1.29		1.90		2.41		1.41		2.42		2.40		1.95		2.01		2.10		1.31		0.95		0.80		1.00		1.02		0.68		0.59		0.46		0.79		0.59		0.59

																												BRM share		34%		34%		35%		36%		26%		25%		22%		25%

				Data are in calendar years, and include Agristability and AgriInvest-Kickstart beginning in 2007 - 08; NISA beginning in 1999 and CAIS beginning in 2004 and ending in 2009.																								crop ins share		38%		36%		40%		37%		52%		43%		55%		53%

																												prov prog share		29%		30%		25%		28%		22%		32%		23%		22%

																														100%		100%		100%		100%		100%		100%		100%		100%

																														-1%		1%		-20%		-19%		-25%		8%		-8%		19%

																														-   8,259		6,883		-   237,301		-   182,651		-   189,054		43,281		-   48,404		106,866





		



BRM programs excluding AgriInsurance

AgriInsurance

All other direct payments

Source: Statistics Canada  and AAFC forecasts for 2017-2018. Data are creported by calendar year. BRM programs excluding AgriInsurance includes AgriStability and AgriInvest-Kickstart beginning in 2007/08; NISA beginning in 1999 and CAIS beginning in 2004

CAD $ Billions

Evolution of program payments by major category, Canada, 1999 - 2018



		

		(in $ bill)		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		program payments/market receipts ratio		0.0283675905		0.0417891779		0.0345307661		0.0447505719		0.0491941783		0.0538903986		0.0573174969		0.0495805949		0.060829578		0.0429890663		0.0505715217		0.0511926442		0.0515353877		0.0780730461		0.1055607097		0.135317036		0.1841619587		0.177021463		0.1651249197		0.0919963564		0.1202651397		0.1901183604		0.1331713847		0.0758588834		0.0505624294		0.0431163294		0.0385967381		0.0506180823		0.0698720607		0.0934033616		0.1159557572		0.1053707333		0.1649203545		0.1544755157		0.1538792019		0.139476165		0.1111980153		0.0985793667		0.079728278		0.076118038		0.075348375		0.067615606		0.051112103		0.037910669		0.037005663		0.042198061		0.043364469		0.044980211

																																																																																		9,001,064		11,334,338		12,359,735		12,562,589		14,244,014

				1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016f		2017f

		Total crops receipts		1,867,681		2,200,100		2,780,064		4,189,518		4,844,136		4,630,734		4,432,887		4,939,334		5,905,820		6,977,806		8,759,385		8,503,486		8,837,837		9,180,639		8,099,409		7,868,296		7,339,535		8,293,438		8,769,882		8,875,919		8,725,344		8,551,035		9,045,654		11,542,606		13,114,105		14,016,229		14,093,889		13,642,036		13,121,182		12,969,706		13,504,866		14,411,906		13,312,062		14,420,425		13,611,549		14,728,884		18,447,963		23,016,154		23,214,042		22,301,906		25,827,370		29,483,687		30,996,302		30,249,647		32,008,531		33,992,808		34,454,757		34972746

		Total receipts from livestock and livestock products		2,657,060		3,141,929		4,017,005		4,462,796		4,886,304		4,949,377		5,246,304		6,556,353		7,680,268		8,323,387		8,882,639		9,459,583		9,097,373		9,817,262		9,803,000		10,303,614		10,686,343		10,767,584		10,901,201		11,268,781		10,912,458		11,388,328		12,300,208		12,513,891		12,703,800		13,857,294		14,632,865		14,441,683		15,159,564		17,100,989		18,972,521		18,129,777		16,084,649		17,055,534		18,383,821		17,776,125		18,328,170		18,910,571		18,055,155		18,887,871		20,328,874		20,875,338		21,545,207		25,689,698		25,679,505		23,881,226		24,818,954		24927595

		Total receipts from direct payments		128,356		223,239		234,708		387,196		478,681		516,276		554,787		569,963		826,436		657,784		892,184		919,577		924,298		1,483,224		1,889,791		2,458,969		3,319,681		3,374,210		3,248,186		1,853,239		2,361,743		3,790,839		2,842,658		1,824,899		1,305,416		1,201,804		1,108,759		1,421,544		1,976,034		2,808,704		3,765,940		3,428,941		4,848,116		4,862,265		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				0.0284		0.0418		0.0345		0.0448		0.0492		0.0539		0.0573		0.0496		0.0608		0.0430		0.0506		0.0512		0.0515		0.0781		0.1056		0.1353		0.1842		0.1770		0.1651		0.0920		0.1203		0.1901		0.1332		0.0759		0.0506		0.0431		0.0386		0.0506		0.0699		0.0934		0.1160		0.1054		0.1649		0.1545		0.1539		0.1395		0.1112		0.0986		0.0797		0.0761		0.0753		0.0676		0.0511		0.0379		0.0370		0.0422		0.0434		0.0450

												0.0472

										2073

										0.988

										2098.1781376518





		



Source: Statistics Canada, AAFC Calculations and forecasts, 2017-2018.

program payments/market receipts ratio

Ratio total direct paymets / farm market receipts



		Canada

		Net Operating Income per farm by farm type, 2016-2018

		2		Farm Type		Farm Market Receipts		Program Payments		Farm Expenses		Net Operating Income		Total Assets		Total Liabilities		Net Worth

						Average per farm 2012-2016 ($)

				Grains and oilseeds		351,393		21,810		274,083		99,120		3,410,951		478,590		2,932,361						2016

				Potato		1,366,189		81,346		1,176,459		271,077		6,374,446		1,690,018		4,684,428						2017

				Vegetable		511,385		22,947		450,864		83,468		2,447,614		409,025		2,038,589						2018

				Fruit		261,477		16,628		230,855		47,250		2,546,014		645,349		1,900,666

				Greenhouse		1,236,576		26,776		1,133,426		129,926		2,847,746		811,159		2,036,587

				Cattle		305,216		7,301		293,168		19,349		2,349,312		355,981		1,993,331

				Dairy		622,107		7,789		485,131		144,764		5,128,058		1,450,194		3,677,864

				Hogs		1,877,196		83,638		1,856,060		104,775		3,912,056		1,099,566		2,812,491

				Poultry & Eggs		1,231,046		7,081		1,053,587		184,540		7,122,261		1,242,238		5,880,022

				All Farms		395,530		15,757		337,699		73,588		3,274,760		580,561		2,694,199

						Average per farm in 2016 ($)

				Grains &
 oilseeds		396,587		22,276		307,520		111,344		3,702,171		515,574		3,186,597

				Potato		1,593,709		85,693		1,278,944		400,457		6,809,230		1,757,987		5,051,244

				Vegetable		601,739		28,726		511,760		118,705		2,671,724		433,196		2,238,528

				Fruit		284,937		14,868		242,972		56,833		2,853,074		688,865		2,164,210

				Greenhouse		1,361,841		25,692		1,243,890		143,644		3,406,378		943,203		2,463,175

				Cattle		316,801		6,311		303,863		19,249		2,532,884		386,458		2,146,426

				Dairy		668,132		7,053		514,802		160,383		5,518,961		1,585,405		3,933,556

				Hogs		2,018,931		64,030		2,003,104		79,857		4,172,663		1,249,373		2,923,291

				Poultry 
& Eggs		1,326,618		5,768		1,140,569		191,817		7,543,715		1,283,794		6,259,921

				All Farms		429,418		15,236		363,892		80,762		3,584,278		622,829		2,961,450

						Average per farm in 2017 ($)

				Grains and oilseeds		413,312		23,440		320,344		116,408		3,838,884		542,516		3,296,368

				Potato		1,663,253		74,587		1,338,572		399,268		6,958,708		1,819,306		5,139,401

				Vegetable		587,410		22,507		507,479		102,437		2,702,964		484,407		2,218,557

				Fruit		276,685		16,610		247,914		45,381		2,943,608		731,703		2,211,905

				Greenhouse		1,417,676		23,465		1,301,270		139,871		3,706,959		1,034,598		2,672,361

				Cattle		327,789		8,479		308,228		28,040		2,617,104		398,926		2,218,178

				Dairy		711,399		7,869		546,740		172,528		5,647,264		1,635,224		4,012,039

				Hogs		2,198,473		58,984		2,135,683		121,774		4,351,549		1,350,493		3,001,057

				Poultry & Eggs		1,373,652		5,224		1,176,415		202,461		7,920,703		1,382,803		6,537,899

				All Farms		448,167		16,034		377,772		86,429		3,715,018		654,063		3,060,955

						Average per farm in 2018 ($)

				Grains and oilseeds		427,910		25,188		336,083		117,015		3,965,088		567,098		3,397,990

				Potato		1,665,169		84,832		1,366,386		383,615		7,059,287		1,877,860		5,181,427

				Vegetable		610,629		22,339		534,752		98,217		2,722,884		512,541		2,210,343

				Fruit		308,727		24,354		265,948		67,132		3,103,185		750,308		2,352,877

				Greenhouse		1,459,822		20,393		1,356,900		123,315		4,075,937		1,134,384		2,941,553

				Cattle		328,909		9,775		314,765		23,919		2,713,195		416,782		2,296,413

				Dairy		752,855		7,818		588,483		172,191		5,834,181		1,733,214		4,100,967

				Hogs		2,164,937		56,778		2,161,729		59,986		4,496,679		1,530,973		2,965,706

				Poultry & Eggs		1,423,211		4,760		1,230,277		197,694		8,268,531		1,484,834		6,783,697

				All Farms		460,077		17,217		393,130		84,164		3,850,321		690,250		3,160,072

		Source: Statistics Canada: AAFC 2015-2017 forecasts.

				All data updated





		



Average per farm 2012-2016 ($)

Average per farm in 2016 ($)

Average per farm in 2017 ($)

Average per farm in 2018 ($)

Source: Statistics Canada and AAFC forecasts for 2016 to 2018.

Thousands of dollars per farm

Average Net Operating Income per farm by farm type, 
Canada, 2016 to 2018 and five year average





While farm cash receipts have grown to record levels, so have input costs, albeit at a 
slower rate 

Farm expenses are expected to rise to 
$45.6 billion in 2017 and to $46.9 billion in 
2018, well above the five-year average of 
$43.6 billion.  

Commercial feed expenses are the 
largest input cost in the aggregate, and 
are expected to increase because of both 
higher prices due to lower barley and 
other feed grain production and higher 
usage. The Canadian hog herd has been 
growing, and more feeder cattle are 
staying in Canada to be fed and 
slaughtered. Dairy and poultry production 
have also been increasing in response to 
rising demand. Average feed expenses 
between 2012 and 2016 were $6.1 billion 
and are forecast to increase to $6.5 billion 
for 2018.  

Labour costs, which represent a 
significant share of aggregate farm 
expenses, have risen in 2017 and 2018, 
due to provincial minimum wage 
increases.   

Increases in energy costs in 2017 are 
expected to continue in 2018, as 
expected reductions in international crude 
oil supplies and relatively robust global 
consumption of petroleum products drive 
oil prices higher. However, farm energy 
costs are still expected to be lower than 
the previous five-year average.  

Fertilizer expenses, on the other hand, 
are expected to be lower due to 
international prices. Global production 
capacity for fertilizers has been increasing 
in recent years, but demand has been 
much slower to increase.  

Receipts have risen faster than expenses 
since 2011, leading to increases in NCI, 
but in 2018, growth in production 
expenses are forecast to outpace the 
growth in receipts. Crop related expenses 
have grown at a faster pace than 
livestock related expenses over the past 
decade due to increasing intensity in crop 
production practices. 

 

Chart 14: Operating Expenses by Type and Farm 
Cash Receipts, Canada, 2001-2018F 

Chart 13: Top 5 Net Operating Expenses in Canada,  
2016 to 2018F and Five-Year average 
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Oil

		Back to Contents		Data 1: Cushing, OK WTI Spot Price FOB (Dollars per Barrel)

		Sourcekey		RWTC

		Date		WTI Spot Price				year		Can - U.S. Exchange rate

		1986		15.1				1986		0.72				1.39

		1987		19.2				1987		0.75				1.33

		1988		16.0				1988		0.81				1.23

		1989		19.6				1989		0.84				1.18

		1990		24.5				1990		0.86				1.17

		1991		21.5				1991		0.87				1.15

		1992		20.6				1992		0.83				1.21

		1993		18.4				1993		0.78				1.29

		1994		17.2				1994		0.73				1.37

		1995		18.4				1995		0.73				1.37

		1996		22.1				1996		0.73				1.36

		1997		20.6				1997		0.72				1.38

		1998		14.4				1998		0.67				1.48

		1999		19.3				1999		0.67				1.49

		2000		30.4				2000		0.67				1.48

		2001		26.0				2001		0.65				1.55

		2002		26.2				2002		0.64				1.57

		2003		31.1				2003		0.72				1.40

		2004		41.5				2004		0.77				1.30

		2005		56.6				2005		0.83				1.21

		2006		66.1				2006		0.88				1.13

		2007		72.3				2007		0.94				1.07

		2008		99.67				2008		0.94				1.06

		2009		61.95				2009		0.88				1.14

		2010		79.48				2010		0.97				1.03

		2011		94.88				2011		1.01				0.99

		2012		94.05				2012		1.00				1.00

		2013		97.98				2013		0.97				1.03

		2014		93.17				2014		0.90				1.11

		2015		48.66				2015		0.78				1.28

		2016		43.33		-11%		2016		0.75				1.33

		2017		49.69				2017		0.77				1.30

		2018		50.57				2018		0.78				1.28

		2019		53.69				2019		0.80

		2020		56.71				2020		0.80

		2021		60.11				2021		0.80

		2022		64.17				2022		0.80

		2023		68.02				2023		0.81

		2024		72.10				2024		0.81

		2025		76.43				2025		0.81

		2026		81.01				2026		0.81

		2027		85.87				2027		0.81

		https://www.eia.gov/outlooks/steo/report/us_oil.cfm





Oil

		



WTI Spot Price

Can - U.S. Exchange rate

Sources: AAFC calculations with forecasts from the five major Canadian banks, the Bank of Canada and U.S. Energy Information Administration (EIA).

US dollar per Canadian dollar

USD per barrel

West Texas Intermediate Crude Oil Price and the Canada-US exchange rate, 1986 – 2018



Interest

		Year		Prime businness interest rate

		1990		14.06

		1991		9.94

		1992		7.48

		1993		5.94

		1994		6.88

		1995		8.65

		1996		6.06

		1997		4.96

		1998		6.60

		1999		6.44

		2000		7.27

		2001		5.81

		2002		4.21

		2003		4.69

		2004		4.00

		2005		4.42

		2006		5.81

		2007		6.10

		2008		4.73

		2009		2.40

		2010		2.60

		2011		3.00

		2012		3.00

		2013		3.00

		2014		3.00

		2015		2.78

		2016		2.70

		2017F		2.96

		2018F		3.62

		2019F		4.26

		2020F		4.74

		2021F		4.75

		2022F		4.75

		2023F		4.75

		2024F		4.75

		2025F		4.75

		2026F		4.75

		2027F		4.75





Interest

		



Source: Bank of Canada, Conference Board of Canada and AAFC calculations

Per cent

Prime interest rate, Canada, 1990 to 2027



NCI

		Canada

		(in $ bill)		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		Net Cash Income (2002 prices)		6.72		8.30		7.51		4.87		6.62		6.38		5.38		6.38		7.83		7.41		7.73		9.45		10.16		10.23		11.19		11.84		12.00		12.36		11.65

		Net Cash Income		6.41		8.12		7.51		5.00		6.93		6.82		5.87		7.11		8.93		8.48		9.00		11.33		12.36		12.56		14.01		14.99		15.40		16.24		15.62

																																		3		1		2		4

																																		7.0%		2.8%		5.4%		-3.8%
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NCI

		



Source: Statistics Canada and AAFC forecasts for 2017-18.

NCI

Billions of dollars

Historical and forecast Net Cash Income, Canada, 2005 - 2018



NW per farm

		

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				Assets		1,435,355		1,517,909		1,635,718		1,773,501		1,872,519		2,073,377		2,279,309		2,542,946		2,806,584		3,033,774		3,198,602		3,584,278		3,715,018		3,850,321

				Liabilities		-   286,181		-   293,900		-   309,223		-   349,964		-   371,408		-   392,124		-   412,269		-   462,622		-   512,975		-   530,869		-   576,995		-   622,829		-   654,063		-   690,250

				Net worth		1,149,170		1,224,009		1,326,495		1,423,532		1,501,108		1,681,253		1,867,040		2,080,322		2,293,605		2,502,905		2,621,607		2,961,450		3,060,955		3,160,072

				Debt/Assets		-19.9%		-19.4%		-18.9%		-19.7%		-19.8%		-18.9%		-18.1%		-18.2%		-18.3%		-17.5%		-18.0%		-17.4%		-17.6%		-17.9%

								0.6%		0.5%		-0.8%		-0.1%		0.9%		0.8%		-0.1%		-0.2%		0.8%		-0.5%		-0.2%		-0.4%

				Assets		1.44		1.52		1.64		1.77		1.87		2.07		2.28		2.54		2.81		3.03		3.20		3.58		3.72		3.85

				Liabilities		(0.29)		(0.29)		(0.31)		(0.35)		(0.37)		(0.39)		(0.41)		(0.46)		(0.51)		(0.53)		(0.58)		(0.62)		(0.65)		(0.69)

				Net worth		1.15		1.22		1.33		1.42		1.50		1.68		1.87		2.08		2.29		2.50		2.62		2.96		3.06		3.16

								5.8%		7.8%		8.4%		5.6%		10.7%		9.9%		11.6%		10.4%		8.1%		5.4%		12.1%		3.6%		3.6%

								2.7%		5.2%		13.2%		6.1%		5.6%		5.1%		12.2%		10.9%		3.5%		8.7%		7.9%		5.0%		5.5%

								6.5%		8.4%		7.3%		5.4%		12.0%		11.1%		11.4%		10.3%		9.1%		4.7%		13.0%		3.4%		3.2%

																				Average Balance Sheet		Total Assets (TA)				3,585,876		3,275,374		3,714,240		4		13		3,833,433		3		17

																						Total Liabilities (TL)				622,646		580,492		656,559		5		13		687,891		5		19

																						Net Worth (NW)				2,963,230		2,694,882		3,057,682		3		13		3,145,542		3		17





NW per farm

		



Assets

Liabilities

Net worth

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ Million per farm

Assets, Liabilities and Net Worth, Average per farm, 2005 - 2018



province NCI

		Row Labels		Canada		Alb		Sask		Man		Ont		Que		BC		NB		NS		PEI		NFLD

		2007		7,109,159		1,464,729		1,876,884		837,679		1,222,505		1,329,946		185,745		66,012		59,184		55,609		10,877

		2008		8,931,673		2,107,433		2,547,203		844,797		1,493,605		1,633,035		129,587		65,023		57,358		45,963		7,666

		2009		8,480,593		1,623,976		2,583,416		984,748		1,218,920		1,626,159		263,728		83,677		43,047		49,441		3,476

		2010		9,001,061		1,266,259		2,737,529		1,004,304		1,814,649		1,714,735		243,672		69,101		74,144		62,609		14,049

		2011		11,334,333		1,797,396		3,822,739		1,020,152		2,225,825		1,912,112		227,643		115,091		85,913		117,495		9,969

		2012		12,359,736		2,632,678		3,710,264		774,777		2,585,731		2,103,413		241,904		97,571		102,461		95,719		15,213

		2013		12,562,590		2,307,146		3,858,110		1,254,901		2,654,796		1,871,399		245,467		122,687		116,812		112,030		19,237

		2014		14,098,276		2,763,343		4,480,509		1,420,018		2,750,967		1,970,891		406,290		131,063		74,342		94,913		5,938

		2015		14,986,308		3,180,742		5,614,592		1,173,086		2,563,230		1,680,280		455,688		129,740		84,341		93,748		10,864

		2016		15,403,140		3,403,944		5,008,940		1,260,214		2,872,458		2,149,870		368,276		155,947		75,369		100,957		7,170

		2017F		16,238,334		4,282,408		4,801,642		1,664,399		2,751,343		2,115,515		367,082		135,813		13,649		95,662		10,838

		2018F		15,623,756		4,199,165		4,563,819		1,722,629		2,669,957		1,874,999		353,309		126,556		9,899		93,868		9,549

		2012-16 average		13,882,010		2,857,571		4,534,483		1,176,599		2,685,436		1,955,171		343,525		127,402		90,665		99,473		11,684

		All data updated





province NCI

		



2016

2017F

2018F

2012-16 average

Source: Statistics Canada and AAFC forecasts 2017-2018.

$ Billion

Distribution of Net Cash Income, selected provinces, 
2016 - 2018



crop stocks
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2017F

2018F

2012-16 average

Source: Statistics Canada and AAFC forecasts 2017-2018.

$ Million

Distribution of Net Cash Income, selected provinces, 
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crop prod

		Year		Global carryout						China carry out						ROW carry out						Use						Stocks to use

				WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total

		2008		370.1		17.1		387.2		97.7		7.2		104.9		272.4		9.9		282.3		1736.8		215.4		1952.2		20%

		2009		399.2		28.4		427.6		105.7		13.4		119.1		293.5		15		308.5		1772.8		246.9		2019.7		21%

		2010		365.9		36.7		402.6		112		15		127		253.9		21.7		275.6		1791.3		258.4		2049.7		20%

		2011		366.9		25.3		392.2		113.9		14.9		128.8		253		10.4		263.4		1862.9		251.5		2114.4		19%

		2012		342.7		25.3		368		123		11.8		134.8		219.7		13.5		233.2		1831.8		270.4		2102.2		18%

		2013		416.4		27.8		444.2		147.9		12		159.9		268.5		15.8		284.3		1936.3		281.6		2217.9		20%

		2014		457.6		36.4		494		165.3		15		180.3		292.3		21.4		313.7		2010.4		312		2322.4		21%

		2015		480.6		31.6		512.2		193.2		13.5		206.7		287.4		18.1		305.5		1987.5		319.7		2307.2		22%

		2016		523.1		45.1		568.2		201.1		17.5		218.6		322		27.6		349.6		2091.1		336.8		2427.9		23%

		2017 forecast		495.6		41.1		536.7		188		19.3		207.3		307.6		21.8		329.4		2107		351.7		2458.7		22%

		All data updated





crop prod

		



Source: International Grains Council.  Contains wheat, coarse grains and soybeans

ROW carry out

China carry out

Stocks to use

Millions of tonnes

Global carry out stocks, by crop year, 2012-2017



crop price

		

														Wheat		Oilseeds		Pulses &SC		Coarse grains																								Wheat		Oilseeds		Pulses &SC		Coarse grains

												1990		27.9017		5.417		1.1091		24.4979		58.9																				1990		27.9017		5.417		1.1091		24.4979		58.9257

												1991		31.9456		6.3191		1.1085		21.7805		61.2																				1991		31.9456		6.3191		1.1085		21.7805		61.1537				60.0

												1992		29.8772		5.6623		1.2492		19.6278		56.4																				1992		29.8772		5.6623		1.2492		19.6278		56.4165

												1993		27.2259		8.0972		1.8719		24.3148		61.5																				1993		27.2259		8.0972		1.8719		24.3148		61.5098

												1994		22.9195		10.4539		2.7388		23.553		59.7																				1994		22.9195		10.4539		2.7388		23.553		59.6652

												1995		24.9894		9.8366		2.5548		24.1491		61.5																				1995		24.9894		9.8366		2.5548		24.1491		61.5299

												1996		29.8014		8.0828		2.2788		28.3561		68.5																				1996		29.8014		8.0828		2.2788		28.3561		68.5191				61.5		2.5%

												1997		24.2994		10.1595		2.7471		25.1494		62.4																				1997		24.2994		10.1595		2.7471		25.1494		62.3554

												1998		24.0823		11.4608		3.6383		26.5668		65.7																				1998		24.0823		11.4608		3.6383		26.5668		65.7482

												1999		26.9599		12.6016		4.0417		26.848		70.5																				1999		26.9599		12.6016		4.0417		26.848		70.4512

												2000		26.5355		10.6017		4.9196		24.2808		66.3																				2000		26.5355		10.6017		4.9196		24.2808		66.3376

												2001		20.6302		7.3673		3.6801		22.5998		54.3																				2001		20.6302		7.3673		3.6801		22.5998		54.2774				63.8		3.7%

												2002		15.9613		7.5356		2.6523		19.8699		46.0																				2002		15.9613		7.5356		2.6523		19.8699		46.0191

												2003		23.0486		9.7989		3.4304		25.8397		62.1																				2003		23.0486		9.7989		3.4304		25.8397		62.1176

												2004		24.7955		11.2344		4.9217		25.6007		66.6																				2004		24.7955		11.2344		4.9217		25.6007		66.5523

												2005		25.7481		13.6295		5.0648		24.9393		69.4																				2005		25.7481		13.6295		5.0648		24.9393		69.3817

												2006		25.2654		13.4546		4.1469		23.1445		66.0																				2006		25.2654		13.4546		4.1469		23.1445		66.0114				62.0		-2.8%

												2007		20.0904		12.9308		4.5813		27.6915		65.3																				2007		20.0904		12.9308		4.5813		27.6915		65.294

												2008		28.6192		16.8419		5.4019		27.2285		78.1																				2008		28.6192		16.8419		5.4019		27.2285		78.0915

												2009		26.9499		17.3946		5.7177		22.7496		72.8																				2009		26.9499		17.3946		5.7177		22.7496		72.8118

												2010		23.2996		17.6517		5.8079		22.6031		69.4																				2010		23.2996		17.6517		5.8079		22.6031		69.3623

												2011		25.288		19.4735		4.602		22.8888		72.3																				2011		25.288		19.4735		4.602		22.8888		72.2523				71.6		15.4%

												2012		27.2052		19.4438		5.6697		24.4085		76.7		73.8																		2012		27.2052		19.4438		5.6697		24.4085		76.7272

												2013		37.5296		24.6406		6.9352		28.7151		97.8																				2013		37.5296		24.6406		6.9352		28.7151		97.8205

												2014		29.4196		23.3312		6.5712		21.9571		81.3																				2014		29.4196		23.3312		6.5712		21.9571		81.2791

												2015		27.5941		25.7779		6.4126		25.5935		85.4																				2015		27.5941		25.7779		6.4126		25.5935		85.3781

												2016		31.7286		26.7406		8.8146		25.7508		93.0		86.8																		2016		31.7286		26.7406		8.8146		25.7508		93.0346				86.8		21.4%

												2017		29.9842		29.578		7.3956		26.1838		93.1																				2017		29.9842		29.578		7.3956		26.1838		93.1416

												2018		30.7585		28.46604		6.335		25.8464		91.4059																				2018		30.7585		28.46604		6.335		25.8464		91.40594





crop price

		



2012-2016 average

2013

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Principal Crops, Canada, 1990 - 2018



meat supply

		



Wheat

Oilseeds

Pulses &SC

Coarse grains

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Grains, Oilseeds and Special Crops, 
Prairies, 1990 - 2018



cattle herd

		

								Canola		Soybeans		Corn		Wheat, excluding Durum

						1986		221.72		242.64		108.96		122.20

						1987		206.40		236.00		95.98		95.14

						1988		299.53		296.40		125.29		117.20

						1989		272.67		278.14		136.51		137.33

						1990		265.68		240.80		123.84		127.89

						1991		241.33		222.18		105.72		99.84

						1992		244.55		233.40		113.21		83.01

						1993		270.31		276.36		118.60		79.62

						1994		331.14		287.10		131.60		85.89

						1995		365.61		289.27		145.75		132.22

						1996		380.29		347.39		198.10		163.46

						1997		369.37		363.34		154.13		132.48

						1998		367.60		313.02		133.35		113.63

						1999		280.90		262.53		119.74		108.56

						2000		230.11		263.27		119.37		102.44

						2001		273.96		259.78		131.11		115.88

						2002		358.37		293.52		148.89		141.69

						2003		341.42		326.53		143.35		137.54

						2004		342.66		346.47		141.78		113.33

						2005		259.24		274.71		108.40		87.73

						2006		271.22		239.83		121.08		96.98

						2007		371.93		304.39		158.76		133.21

						2008		498.13		415.94		199.45		212.47

						2009		427.84		410.71		181.86		166.52

						2010		418.16		384.00		171.85		146.10

						2011		531.86		441.86		236.07		195.29

						2012		565.22		494.52		258.45		232.58

						2013		562.62		500.69		231.45		260.42

						2014		445.81		458.14		185.60		205.58

						2015		461.52		421.65		192.43		217.45

						2016		474.28		452.93		193.84		222.03

						2017		500.96		450.57		188.85		234.36

						2018		500.63		453.43		186.02		241.10





cattle herd

		



Canola

Soybeans

Corn

Wheat, excluding Durum

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ per Tonne

Major crop prices in Canada, 1986 - 2018



lvstk exports

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		U.S. beef production		22634		22800		22968		22942		24278		25117		25421		25384		25653		26385		26776		26108		27091		26238		24547		24682.5		26151.8		26420.8		26560.7		25966		26305		26195.4		25913.1		25719.5		24250		23698		25221		26305		27590

		U.S. pork production		15299		15949		17184		17029		17659		17810		17084		17245		18981		19278		18929		19139		19664		19946		20511		20685.1		21053.8		21942.6		23347		22999		22436.5		22758.2		23252.6		23187.1		22843		24501		24941		25560		26915

				Slaughter Cattle		Slaughter Hogs

		1990		77.128683256		74.1795338027

		1991		76.0846158384		66.1820733457

		1992		75.2263738402		61.4093235742

		1993		85.576356552		71.0715123971

		1994		82.1313636659		68.4761670611

		1995		74.7158188156		70.5253832115

		1996		70.1469314735		88.7255708006

		1997		74.9322274247		70.4217494974

		1998		75.298181481		44.3462149384

		1999		81.2791272037		45.8315705228

		2000		88.9730286442		61.7257749802

		2001		95.3369295199		65.9462614694

		2002		89.810889875		51.6401406863

		2003		75.2971751257		51.5254740495

		2004		69.2786085311		63.1282494496

		2005		75.3963332268		57.3049084997

		2006		72.9603296732		49.6342289803

		2007		73.3282168845		47.4933109855

		2008		74.8114042218		47.3683010331

		2009		74.5890436594		45.2261926995

		2010		79.6603045213		53.9937539688

		2011		94.4886623948		63.0540513186

		2012		102.0518714944		60.9568429691

		2013		105.9765145868		65.207589351

		2014		143.1881275544		81.559015852

		2015		169.0030616468		63.4838467363

		2016		136.4677796298		61.274413397

		2017		137.236911618		65.683659726

		2018		134.9817102562		63.0807865365





lvstk exports

		



Source: Statistics Canada, USDA - WASDE (December 2017) and AAFC calculations 2017-18.

U.S. beef production

U.S. pork production

Slaughter Cattle

Slaughter Hogs

Million Pounds

U.S. beef and pork production and Canadian weighted average prices, 
1990 -2018



inputs

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

				U.S.-Canada cattle herd		109,943,000		110,997,000		110,708,000		109,790,000		107,751,000		106,751,200		105,042,400		103,405,200		102,400,200		100,746,000		101,068,000		103,818,000		105434600

				Slaughter cattle price		75.3963332268		72.9603296732		73.3282168845		74.8114042218		74.5890436594		79.6603045213		94.4886623948		102.0518714944		105.9765145868		143.1881275544		169.0030616468		136.4677796298		137.236911618





inputs

		



Cattle and calves on farms (millions)

CAD/cwt

U.S.-Canada cattle herd

Slaughter cattle price

Source: Statistics Canada,  AAFC calculations

Cattle herd size and slaughter cattle price, 2005-2017



NOI per farm

		Combined U.S. and Canada beef and veal exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		195.8		193.6		214.8		215.5		228.3		238.8		250.0		238.8		217.3		234.1		220.5		223.0

		2016		186.9		184.6		200.0		202.3		231.9		226.1		230.6		245.2		228.6		246.6		267.1		267.6

		2017		222.4		216.6		247.9		233.0		240.6		253.5		254.8		280.1		258.4		275.2

		Combined U.S. and Canada pork exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		461.6		459.7		513.4		487.1		476.6		448.9		440.9		442.4		451.4		494.4		496.8		485.6

		2016		433.4		437.0		502.0		474.7		503.9		472.9		449.0		460.4		461.5		498.0		562.5		545.1

		2017		501.3		497.9		580.2		510.6		565.0		498.4		434.6		463.8		467.6		541.8





NOI per farm

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada beef and veal exports by month for 2016 and 2017 and the 5 year average



total payments

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada pork exports by month for 2016 and 2017 and the 5 year average



crop rec

		Medium-term Forecasts: Farm Operating Expenses and Depreciation Charges

																				2012-2016 Average		2016		2017F		2018F

																		Commercial Feed		6,133,670		6,283,744		6,405,585		6,647,962						121,841		364,218		486,059

																		Labour		5,100,370		5,405,914		5,566,179		5,891,523						160,265		485,609		645,874

																		Net fertilizer and lime		5,113,727		4,961,684		4,773,814		4,800,275						-   187,870		-   161,409		-   349,279

																		Energy expenses		3,922,974		3,524,884		3,699,536		3,813,687						174,652		288,803		463,455

																		Repair expenses		3,675,048		3,945,019		4,031,036		4,120,677						86,017		175,658		261,675

																																24928

																																24819

																																1.0043917966





crop rec

		



2012-2016 Average

2016

2017F

2018F

Source:

$ Billions

Top 5 Net Operating Expenses in Canada,  2016 to 2018 and the five year average



livstk rec

		Canada

		Net Operating Income per farm by farm type, 2016-2018

		2		Farm Type		Farm Market Receipts		Program Payments		Farm Expenses		Net Operating Income		Total Assets		Total Liabilities		Net Worth

						Average per farm 2012-2016 ($)

				Grains and oilseeds		351,393		21,810		274,083		99,120		3,410,951		478,590		2,932,361						2016

				Potato		1,366,189		81,346		1,176,459		271,077		6,374,446		1,690,018		4,684,428						2017

				Vegetable		511,385		22,947		450,864		83,468		2,447,614		409,025		2,038,589						2018

				Fruit		261,477		16,628		230,855		47,250		2,546,014		645,349		1,900,666

				Greenhouse		1,236,576		26,776		1,133,426		129,926		2,847,746		811,159		2,036,587

				Cattle		305,216		7,301		293,168		19,349		2,349,312		355,981		1,993,331

				Dairy		622,107		7,789		485,131		144,764		5,128,058		1,450,194		3,677,864

				Hogs		1,877,196		83,638		1,856,060		104,775		3,912,056		1,099,566		2,812,491

				Poultry & Eggs		1,231,046		7,081		1,053,587		184,540		7,122,261		1,242,238		5,880,022

				All Farms		395,530		15,757		337,699		73,588		3,274,760		580,561		2,694,199

						Average per farm in 2016 ($)

				Grains &
 oilseeds		396,587		22,276		307,520		111,344		3,702,171		515,574		3,186,597

				Potato		1,593,709		85,693		1,278,944		400,457		6,809,230		1,757,987		5,051,244

				Vegetable		601,739		28,726		511,760		118,705		2,671,724		433,196		2,238,528

				Fruit		284,937		14,868		242,972		56,833		2,853,074		688,865		2,164,210

				Greenhouse		1,361,841		25,692		1,243,890		143,644		3,406,378		943,203		2,463,175

				Cattle		316,801		6,311		303,863		19,249		2,532,884		386,458		2,146,426

				Dairy		668,132		7,053		514,802		160,383		5,518,961		1,585,405		3,933,556

				Hogs		2,018,931		64,030		2,003,104		79,857		4,172,663		1,249,373		2,923,291

				Poultry 
& Eggs		1,326,618		5,768		1,140,569		191,817		7,543,715		1,283,794		6,259,921

				All Farms		429,418		15,236		363,892		80,762		3,584,278		622,829		2,961,450

						Average per farm in 2017 ($)

				Grains and oilseeds		413,312		23,440		320,344		116,408		3,838,884		542,516		3,296,368

				Potato		1,663,253		74,587		1,338,572		399,268		6,958,708		1,819,306		5,139,401

				Vegetable		587,410		22,507		507,479		102,437		2,702,964		484,407		2,218,557

				Fruit		276,685		16,610		247,914		45,381		2,943,608		731,703		2,211,905

				Greenhouse		1,417,676		23,465		1,301,270		139,871		3,706,959		1,034,598		2,672,361

				Cattle		327,789		8,479		308,228		28,040		2,617,104		398,926		2,218,178

				Dairy		711,399		7,869		546,740		172,528		5,647,264		1,635,224		4,012,039

				Hogs		2,198,473		58,984		2,135,683		121,774		4,351,549		1,350,493		3,001,057

				Poultry & Eggs		1,373,652		5,224		1,176,415		202,461		7,920,703		1,382,803		6,537,899

				All Farms		448,167		16,034		377,772		86,429		3,715,018		654,063		3,060,955

						Average per farm in 2018 ($)

				Grains and oilseeds		427,910		25,188		336,083		117,015		3,965,088		567,098		3,397,990

				Potato		1,665,169		84,832		1,366,386		383,615		7,059,287		1,877,860		5,181,427

				Vegetable		610,629		22,339		534,752		98,217		2,722,884		512,541		2,210,343

				Fruit		308,727		24,354		265,948		67,132		3,103,185		750,308		2,352,877

				Greenhouse		1,459,822		20,393		1,356,900		123,315		4,075,937		1,134,384		2,941,553

				Cattle		328,909		9,775		314,765		23,919		2,713,195		416,782		2,296,413

				Dairy		752,855		7,818		588,483		172,191		5,834,181		1,733,214		4,100,967

				Hogs		2,164,937		56,778		2,161,729		59,986		4,496,679		1,530,973		2,965,706

				Poultry & Eggs		1,423,211		4,760		1,230,277		197,694		8,268,531		1,484,834		6,783,697

				All Farms		460,077		17,217		393,130		84,164		3,850,321		690,250		3,160,072

		Source: Statistics Canada: AAFC 2015-2017 forecasts.

				All data updated





livstk rec

		



Average per farm 2012-2016 ($)

Average per farm in 2016 ($)

Average per farm in 2017 ($)

Average per farm in 2018 ($)

Source: Statistics Canada and AAFC forecasts for 2016 to 2018.

Thousands of dollars per farm

Average Net Operating Income per farm by farm type, 
Canada, 2016 to 2018 and five year average



BRM by prog year

						1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				BRM programs excluding AgriInsurance		444,918		456,221		441,711		615,685		723,065		1,710,924		2,157,370		1,923,312		1,426,428		2,226,558		1,534,627		1,175,467		1,167,208		1,174,091		936,790		754,139		565,085		608,366		559,962		666,828

				AgriInsurance		239,544		451,382		917,589		1,407,047		1,707,485		755,810		820,072		600,268		566,261		598,208		810,109		1,156,962		1,309,460		1,215,281		1,067,513		777,446		1,107,471		1,045,184		1,423,632		1,438,052

				All other direct payments		1,291,571		1,901,101		2,406,638		1,406,204		2,417,562		2,395,529		1,945,980		2,010,094		2,096,744		1,308,344		945,586		802,856		1,001,130		1,015,684		681,204		589,113		462,228		788,622		586,779		589450

				TOTAL PAYMENTS		1,976,033		2,808,704		3,765,938		3,428,936		4,848,112		4,862,263		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				BRM programs excluding AgriInsurance		0.44		0.46		0.44		0.62		0.72		1.71		2.16		1.92		1.43		2.23		1.53		1.18		1.17		1.17		0.94		0.75		0.57		0.61		0.56		0.67

				AgriInsurance		0.24		0.45		0.92		1.41		1.71		0.76		0.82		0.60		0.57		0.60		0.81		1.16		1.31		1.22		1.07		0.78		1.11		1.05		1.42		1.44

				All other direct payments		1.29		1.90		2.41		1.41		2.42		2.40		1.95		2.01		2.10		1.31		0.95		0.80		1.00		1.02		0.68		0.59		0.46		0.79		0.59		0.59

																												BRM share		34%		34%		35%		36%		27%		23%		30%		30%

				Data are in calendar years, and include Agristability and AgriInvest-Kickstart beginning in 2007 - 08; NISA beginning in 1999 and CAIS beginning in 2004 and ending in 2009.																								crop ins share		38%		36%		40%		37%		52%		51%		48%		48%

																												prov prog share		16%		20%		19%		15%		13%		17%		16%		16%

																														87%		91%		93%		88%		91%		92%		93%		93%





BRM by prog year

		



BRM programs excluding AgriInsurance

AgriInsurance

All other direct payments

Source: Statistics Canada  and AAFC forecasts for 2017-2018. Data are creported by calendar year. BRM programs excluding AgriInsurance includes AgriStability and AgriInvest-Kickstart beginning in 2007/08; NISA beginning in 1999 and CAIS beginning in 2004

CAD $ Billions

Evolution of program payments by major category, Canada, 1999 - 2018



agInsurance

		Column1		Wheat		Oilseeds		Coarse grains		Pulses & 
special crops		Potatoes & 
Horticulture

		2012-2016 Average		6,403,301		10,802,237		3,501,009		2,788,858		6,461,974

		2016		5,668,742		12,403,601		3,256,256		3,972,109		7,033,749

		2017F		6,298,893		13,124,205		3,225,235		3,019,802		6,995,063

		2018F		6,756,610		13,762,062		3,342,384		2,165,011		7,164,035

		∆% 2015		-11.5%		14.8%		-7.0%		42.4%		8.8%

		∆% 2016		11.1%		5.8%		-1.0%		-24.0%		-0.6%

		∆% 2017		7.3%		4.9%		3.6%		-28.3%		2.4%

		All data updated



Ruby, Doug:
fruit+ veg + flori/nurs



agInsurance

		



Farm Cash Receipts for major crops,  
Canada, 2016 to 2018 and five year average

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012-2016 Average

2016

2017F

2018F



		Column1		Cattle & Calves		Hogs		Poultry & Egg		Dairy

		2012 - 2016 Average		8,478,012		4,265,768		3,759,072		6,017,176

		2016		8,726,214		4,091,425		3,924,717		6,174,235

		2017		8,791,457		4,429,956		4,013,221		6,579,827

		2018		8,600,000		4,273,952		4,101,702		6,932,957

		∆% 2015		2.9%		-4.1%		4.4%		2.6%

		∆% 2016		0.7%		8.3%		2.3%		6.6%

		∆% 2017		-2.2%		-3.5%		2.2%		5.4%

				0.7%		8.3%		2.3%		6.6%

				-1.4%		4.5%		4.5%		12.3%

								88,504		405,592

		All data updated
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Farm Cash Receipts for major livestock commodities, 
Canada, 2015 - 2018

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012 - 2016 Average

2016

2017

2018



		

		Summer 2017 AgriStability Forecast

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT

		2016		57,724		14,295,270,030		-824,627,690		13,460,440,234		11,070,958,440		621,115,780						2012		2013		2014		2015		2016P		2017F		2018F

		AB		8,890		2,783,113,254		-200,418,063		2,582,561,734		2,243,744,408		134,315,168				AB		52,062,225		67,869,044		34,542,840		54,749,314		220,311,312		133,533,534		98652231

		BC		2,024		419,516,938		-4,581,548		414,966,190		317,896,714		21,784,972				BC		10,098,334		5,247,082		4,053,145		1,795,136		4,000,000		13,769,673		8980255

		MB		6,021		2,008,275,368		-32,100,760		1,976,077,756		1,528,066,539		74,077,597				MB		79,756,804		36,092,802		61,208,690		23,673,228		43,988,235		24,525,604		26825156

		NB		441		139,993,115		-2,569,204		137,510,847		99,731,752		4,106,749				NB		10,674,377		4,395,285		3,618,194		2,666,930		4,100,013		6,320,111		5648313

		NL		26		4,930,303		0		5,594,380		6,240,502		1,431,148				NL		163,005		88,329		1,453,483		1,333,042		6,505,505		4,744,667		2272585

		NS		499		41,717,161		-2,504,436		39,564,034		61,635,692		20,576,035				NS		8,951,320		26,225,974		16,862,109		36,659,018		20,472,205		11,202,494		7022454

		ON		12,434		2,357,159,785		-221,512,434		2,124,639,154		1,783,372,230		105,113,965				ON		97,992,846		51,345,780		39,201,314		67,081,002		61,405,765		44,533,986		30090127

		PE		469		131,121,517		-7,162,884		122,784,899		116,639,679		8,138,141				PE		5,124,738		2,438,733		3,924,099		5,143,604		4,592,305		2,748,499		2611938

		QC		14,240		2,739,283,402		-92,051,702		2,647,231,762		2,055,190,480		113,611,728				QC		62,664,509		33,935,138		20,853,464		19,635,712		25,731,796		46,207,682		47397553

		SK		12,680		3,670,159,187		-261,726,659		3,409,509,478		2,858,440,444		137,960,277				SK		209,836,441		83,284,216		107,235,938		31,663,710		61,400,033		71,062,460		81014069

		2017		57,724		14,188,335,873		153,870,373		14,344,227,995		11,156,206,224		421,612,410						537,324,599		310,922,383		292,953,276		244,400,696		452,507,169		358,648,710		310,514,681

		AB		8,890		2,919,434,642		-93,698,930		2,826,724,477		2,257,205,622		101,102,462

		BC		2,024		413,141,029		642,932		413,773,700		328,312,003		14,712,391						2012		2013		2014		2015		2016P		2017F		2018F

		MB		6,021		2,207,880,906		75,265,461		2,283,049,596		1,560,154,687		33,114,838				AB		52.1		67.9		34.5		54.7		220.3		133.5		98.7		AB

		NB		441		140,317,275		-564,433		139,839,750		104,095,448		3,928,043				BC		10.1		5.2		4.1		1.8		4.0		13.8		9.0		C.-B.				T.-N.-L.

		NL		26		826,371		0		1,490,312		6,231,888		2,888,382				MB		79.8		36.1		61.2		23.7		44.0		24.5		26.8		MB				Î.-P.-É.

		NS		499		39,238,201		-1,068,846		38,520,633		46,949,187		9,147,933				NB		10.7		4.4		3.6		2.7		4.1		6.3		5.6						N.-É.

		ON		12,434		2,188,730,130		53,813,377		2,242,475,237		1,823,771,125		103,081,572				NL		0.2		0.1		1.5		1.3		6.5		4.7		2.3						N.-B.

		PE		469		141,680,292		-2,410,570		139,269,722		113,725,888		3,357,381				NS		9.0		26.2		16.9		36.7		20.5		11.2		7.0

		QC		14,240		2,733,301,431		51,950,075		2,785,251,607		2,031,950,137		71,449,623				ON		98.0		51.3		39.2		67.1		61.4		44.5		30.1		ONT

		SK		12,680		3,403,785,596		69,941,307		3,473,832,961		2,883,810,239		78,829,785				PE		5.1		2.4		3.9		5.1		4.6		2.7		2.6

		2018		57,724		14,473,634,311		-86,703,015		14,388,953,071		11,150,027,699		277,117,445				QC		62.7		33.9		20.9		19.6		25.7		46.2		47.4		QC

		AB		8,890		3,000,515,809		-62,742,985		2,938,761,714		2,205,815,370		60,761,488				SK		209.8		83.3		107.2		31.7		61.4		71.1		81.0		SK

		BC		2,024		423,529,787		10,602		423,530,120		331,482,187		8,595,475				Atlantic		24.91		33.15		25.86		45.80		35.67		25.02		17.56		Atlantique

		MB		6,021		2,285,644,894		1,153,223		2,286,701,298		1,571,974,271		26,177,211

		NB		441		134,186,147		-149,438		134,123,609		108,913,027		2,289,577				British Columbia		10,098,334		$5,247,082		4,053,145		1,795,136

		NL		26		2,341,169		0		3,005,163		4,270,688		629,236				Alberta		52,062,225		$67,869,044		34,542,840		54,749,314

		NS		499		45,333,947		337,080		46,022,295		38,285,936		2,520,633				Saskatchewan		209,836,441		$83,284,216		107,235,938		31,663,710

		ON		12,434		2,234,210,579		-23,562,494		2,210,579,777		1,831,760,521		61,658,354				Manitoba		79,756,804		$36,092,802		61,208,690		23,673,228

		PE		469		151,186,193		-1,616,429		149,569,757		112,602,752		1,656,905				Ontario		97,992,846		$51,345,780		39,201,314		67,081,002

		QC		14,240		2,667,969,116		-42,951,823		2,625,017,354		2,057,554,265		67,694,320				Quebec		62,664,509		$33,935,138		20,853,464		19,635,712

		SK		12,680		3,528,716,670		42,819,249		3,571,641,984		2,887,368,682		45,134,246				New Brunswick		10,674,377		$4,395,285		3,618,194		2,666,930

																		Nova Scotia		8,951,320		$26,225,974		16,862,109		36,659,018

																		Prince Edward Island		5,124,738		$2,438,733		3,924,099		5,143,604

		Winter 2016/2017 AgriStability Forecast																Newfoundland and Labrador		163,005		$88,329		1,453,483		1,333,042

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT				Yukon		- 0		$0		343		8,095

		2016		60,385		13,371,379,428		-521,544,571		12,851,034,696		10,724,337,920		694,444,997				Canada		537,324,599

		AB		9,166		2,479,557,888		-259,814,127		2,219,737,530		2,063,494,852		162,834,104

		BC		2,031		346,261,002		-4,389,229		341,854,265		267,107,997		16,174,329

		MB		6,171		1,801,408,924		-55,413,798		1,745,958,131		1,377,049,100		61,607,872

		NB		448		131,511,847		-1,297,966		130,300,772		100,984,897		4,175,804

		NL		27		-190,819		0		590,135		5,587,313		3,077,930

		NS		480		42,738,935		-2,381,985		40,664,926		56,251,079		17,807,697

		ON		12,808		2,108,250,165		-15,487,349		2,092,694,532		1,741,590,158		156,987,898

		PE		463		132,389,637		-6,678,725		125,710,909		118,863,313		6,812,714

		QC		14,954		2,803,338,951		-38,692,897		2,764,645,942		2,108,401,779		126,002,715

		SK		13,837		3,526,112,898		-137,388,495		3,388,877,554		2,885,007,432		138,963,934

		2017		60,385		12,746,120,873		-564,368,189		12,182,952,789		10,799,627,964		608,579,065

		AB		9,166		2,375,092,199		-276,136,100		2,098,949,899		2,030,118,183		138,934,714

		BC		2,031		346,156,662		-513,357		345,625,815		278,029,340		14,867,114

		MB		6,171		1,820,668,132		-27,263,316		1,793,367,868		1,395,345,136		49,438,574

		NB		448		124,180,896		-921,359		123,346,454		104,298,054		3,101,979

		NL		27		-2,613,658		0		-1,832,711		4,164,245		3,960,393

		NS		480		44,205,256		-851,792		43,661,451		42,678,289		6,097,080

		ON		12,808		1,966,435,012		-60,934,211		1,905,432,466		1,810,028,807		171,818,198

		PE		463		142,290,403		-2,881,923		139,408,470		117,737,882		5,355,104

		QC		14,954		2,635,376,306		-66,614,691		2,568,761,672		2,136,064,596		118,160,836

		SK		13,837		3,294,329,665		-128,251,440		3,166,231,405		2,881,163,432		96,845,073

				2012		2013		2014		2015		2016		2017f

		British Columbia		10,096,559		7,037,330		7,516,079		8,107,781		3,529,506		11,221

		Alberta		90,391,702		62,200,852		62,141,909		65,209,959		38,212,107		441,905

		Saskatchewan		117,333,624		80,771,828		81,660,919		87,843,421		61,018,828		583,799

		Manitoba		43,507,427		32,303,784		32,313,409		32,222,221		17,980,411		115,326

		Ontario		68,396,399		46,827,550		45,232,559		44,766,956		36,479,481		434,457

		Quebec		46,617,644		30,291,006		32,572,022		33,381,377		15,648,933		- 0

		New Brunswick		2,570,421		1,753,795		1,800,585		1,731,957		581,570		- 0

		Nova Scotia		2,486,998		1,817,078		1,542,313		1,659,270		796,936		37,536

		Prince Edward Island		3,882,514		2,381,656		2,539,029		2,398,386		1,131,554		30,456

		Newfoundland and Labrador		182,771		121,934		131,598		129,346		69,054		1,746

		Yukon		3,133		2,749		3,230		3,271		2,713		- 0

		Northwest Territories		- 0		- 0		- 0		- 0		- 0		- 0

				2012		2013		2014		2015		2016P		2017F		2018F

		AB		90.39		62.20		62.14		65.21		48.70		51.67		48.6

		BC		10.10		7.04		7.52		8.11		8.96		9.05		8.0

		MB		43.51		32.30		32.31		32.22		35.85		40.20		35.8

		NB		2.57		1.75		1.80		1.73		1.97		1.94		1.6

		NL		0.18		0.12		0.13		0.13		0.13		0.13		0.1

		NS		2.49		1.82		1.54		1.66		1.75		1.62		1.4

		ON		68.40		46.83		45.23		44.77		46.55		46.38		41.5

		PE		3.88		2.38		2.54		2.40		2.46		2.57		2.1

		QC		46.62		30.29		32.57		33.38		28.88		29.99		28.1

		SK		117.33		80.77		81.66		87.84		87.14		89.45		79.3

		Atlantic		9.12		6.07		6.01		5.92		6.32		6.26		5.3
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Source: Statistics Canada and AAFC forecasts for 2017 and 2018; includes interim and final payments.

Millions of dollars

AgriStability payments by province, program year basis, 2012-2017
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Source: Statistics Canada and AAFC forecasts for 2017 and 2018; federal and provincial contributions.
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AgriInvest payments by province, program year basis, 
2012-2017
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Source : AAC; prévisions en 2016 et 2017.

millions de dollars

Paiements d’Agri-stabilité par province,  année du programme, 2012-2017
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Source : AAC; prévisions en 2016 et 2017.

millions de dollars

Paiements d’Agri-investissement par province,  année du programme, 2012-2017



		Crop Insurance (Production Insurance)

						NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012				29		12,349		1,496		10,016		30,179		93,975		203,612		368,847		482,153		12,625		1,215,281

		2013				110		23,994		2,144		7,080		30,001		117,153		162,288		253,489		457,540		13,714		1,067,513

		2014				68		12,870		1,416		6,832		23,639		83,658		122,699		201,903		312,177		12,184		777,446

		2015				76		16,517		1,854		1,177		25,610		113,558		164,339		318,763		456,147		9,430		1,107,471

		2016				214		14,001		1,204		3,601		18,207		115,895		68,289		356,240		455,228		12,305		1,045,184

		2017				16		17,678		1,354		827		51,513		141,618		121,729		595,479		482,622		10,796		1,423,632

				Atlantic		NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012		0.02		0.00		0.01		0.00		0.01		0.03		0.09		0.20		0.37		0.48		0.01		1.22

		2013		0.03		0.00		0.02		0.00		0.01		0.03		0.12		0.16		0.25		0.46		0.01		1.07

		2014		0.02		0.00		0.01		0.00		0.01		0.02		0.08		0.12		0.20		0.31		0.01		0.78

		2015		0.02		0.00		0.02		0.00		0.00		0.03		0.11		0.16		0.32		0.46		0.01		1.11

		2016		0.02		0.00		0.01		0.00		0.00		0.02		0.12		0.07		0.36		0.46		0.01		1.05

		2017f		0.02		0.00		0.02		0.00		0.00		0.05		0.14		0.12		0.60		0.48		0.01		1.42

				Atlantique		T.-N.-L.		Î.-P.-É.		N.-É.		N.-B.		QC		ONT		MB		SK		AB		C.-B.
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Source: Statistics Canada and AAFC forecasts for 2017.

Billions of dollars

AgriInsurance indemnities by province, calendar year basis, 
2012 - 2017
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AgriInsurance indemnities by province, calendar year basis, 
2012 - 2017
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Source : Statistique Canada et prévisions d’AAC en 2017.

Milliards $

Paiements d’Agri-protection par province, année du calendrier, 
2012 - 2017
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Source: AAFC calculations using Statistics Canada data ; AAFC forecasts 2017-2018 .
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Oil

		Back to Contents		Data 1: Cushing, OK WTI Spot Price FOB (Dollars per Barrel)

		Sourcekey		RWTC

		Date		WTI Spot Price				year		Can - U.S. Exchange rate

		1986		15.1				1986		0.72				1.39

		1987		19.2				1987		0.75				1.33

		1988		16.0				1988		0.81				1.23

		1989		19.6				1989		0.84				1.18

		1990		24.5				1990		0.86				1.17

		1991		21.5				1991		0.87				1.15

		1992		20.6				1992		0.83				1.21

		1993		18.4				1993		0.78				1.29

		1994		17.2				1994		0.73				1.37

		1995		18.4				1995		0.73				1.37

		1996		22.1				1996		0.73				1.36

		1997		20.6				1997		0.72				1.38

		1998		14.4				1998		0.67				1.48

		1999		19.3				1999		0.67				1.49

		2000		30.4				2000		0.67				1.48

		2001		26.0				2001		0.65				1.55

		2002		26.2				2002		0.64				1.57

		2003		31.1				2003		0.72				1.40

		2004		41.5				2004		0.77				1.30

		2005		56.6				2005		0.83				1.21

		2006		66.1				2006		0.88				1.13

		2007		72.3				2007		0.94				1.07

		2008		99.67				2008		0.94				1.06

		2009		61.95				2009		0.88				1.14

		2010		79.48				2010		0.97				1.03

		2011		94.88				2011		1.01				0.99

		2012		94.05				2012		1.00				1.00

		2013		97.98				2013		0.97				1.03

		2014		93.17				2014		0.90				1.11

		2015		48.66				2015		0.78				1.28

		2016		43.33		-11%		2016		0.75				1.33

		2017		49.69				2017		0.77				1.30

		2018		50.57				2018		0.78				1.28

		2019		53.69				2019		0.80

		2020		56.71				2020		0.80

		2021		60.11				2021		0.80

		2022		64.17				2022		0.80

		2023		68.02				2023		0.81

		2024		72.10				2024		0.81

		2025		76.43				2025		0.81

		2026		81.01				2026		0.81

		2027		85.87				2027		0.81

		https://www.eia.gov/outlooks/steo/report/us_oil.cfm





Oil

		



WTI Spot Price

Can - U.S. Exchange rate

Sources: AAFC calculations with forecasts from the five major Canadian banks, the Bank of Canada and U.S. Energy Information Administration (EIA).

Exchange Rate, (US$ per C$)

Crude oil price (US$ per barrel)

West Texas Intermediate Crude Oil Price and the Canada-US exchange rate, 1986 – 2018



Interest

		Year		Prime businness interest rate

		1990		14.06

		1991		9.94

		1992		7.48

		1993		5.94

		1994		6.88

		1995		8.65

		1996		6.06

		1997		4.96

		1998		6.60

		1999		6.44

		2000		7.27

		2001		5.81

		2002		4.21

		2003		4.69

		2004		4.00

		2005		4.42

		2006		5.81

		2007		6.10

		2008		4.73

		2009		2.40

		2010		2.60

		2011		3.00

		2012		3.00

		2013		3.00

		2014		3.00

		2015		2.78

		2016		2.70

		2017		2.96

		2018		3.62

		2019		4.26

		2020		4.74

		2021		4.75

		2022		4.75

		2023		4.75

		2024		4.75

		2025		4.75

		2026		4.75

		2027		4.75





Interest

		



Source: Bank of Canada, Conference Board of Canada and AAFC calculations

Per cent

Prime interest rate, Canada, 1990 to 2027



CanUS

		Canada

		(in $ bill)		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		Net Cash Income (2002 prices)		8.02		10.27		12.48		15.47		15.75		12.46		10.43		11.47		12.20		11.08		10.80		9.26		8.43		9.54		7.42		8.44		8.70		9.12		7.96		6.30		5.51		6.73		6.15		6.49		6.38		6.81		6.99		6.25		6.00		6.72		8.30		7.51		4.87		6.62		6.38		5.38		6.38		7.83		7.41		7.73		9.46		10.16		10.23		11.26		11.84		12.00		12.44		11.74

		Net Cash Income		1.68		2.25		2.94		4.05		4.57		3.87		3.50		4.20		4.88		4.87		5.35		5.08		4.90		5.78		4.68		5.53		5.96		6.49		5.95		4.94		4.57		5.65		5.26		5.56		5.59		6.05		6.32		5.71		5.57		6.41		8.12		7.51		5.00		6.93		6.82		5.87		7.11		8.93		8.48		9.00		11.33		12.36		12.56		14.10		14.99		15.40		16.24		15.62

																																																																																												3		1		2		4

																																																																																												6.3%		2.8%		5.4%		-3.8%

		Table 326-0020 Consumer Price Index, annual (2002=100)(2,9)

		cpi all items

		2002=100		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017f		2018f

				20.9		21.9		23.6		26.2		29		31.1		33.6		36.6		40		44		49.5		54.9		58.1		60.6		63		65.6		68.5		71.2		74.8		78.4		82.8		84.0		85.6		85.7		87.5		88.9		90.4		91.3		92.8		95.4		97.8		100.0		102.7		104.6		107.0		109.1		111.5		114.1		114.5		116.5		119.8		121.7		122.8		125.2		126.6		128.4		130.5		133.1		conf board fall report nov 2017

		United States

		US NCI 2002 = 100		78.52		98.07		144.06		125.43		97.29		93.21		81.29		90.08		80.84		72.47		62.43		68.68		66.80		62.41		76.22		76.29		83.33		81.68		77.63		74.11		67.88		72.94		75.66		65.14		64.31		69.88		68.29		63.72		62.56		59.93		63.04		50.84		70.54		79.68		79.81		61.07		67.14		70.92		62.38		79.47		98.53		105.98		104.67		99.96		80.60		66.83		73.94

		Nominal		17.68		22.80		35.56		34.38		29.11		29.49		27.39		32.67		32.62		33.20		31.56		36.85		36.99		36.04		45.58		46.49		52.64		53.70		53.50		53.83		51.39		56.90		60.77		53.68		54.48		60.93		60.94		57.74		57.93		57.37		62.05		50.84		72.14		83.67		86.65		68.44		77.39		84.89		74.41		96.34		123.22		135.28		135.56		131.55		106.20		93.26		96.93



Rich, Tabitha:

FROM FIGE



CanUS

		



Canada

United States

Source: Statistics Canada, USDA and AAFC calculations. 
AAFC forecasts for 2017 - 2018; USDA forecasts, 2017.

US$ Billions

CAN$ Billions

Net Cash Income, Historical and Forecasts, 
Canada and the U.S., 1971 - 2018



NW per farm

		

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				Assets		1,435,355		1,517,909		1,635,718		1,773,501		1,872,519		2,073,377		2,279,309		2,542,946		2,806,584		3,033,774		3,198,602		3,584,278		3,715,018		3,850,321

				Liabilities		-   286,181		-   293,900		-   309,223		-   349,964		-   371,408		-   392,124		-   412,269		-   462,622		-   512,975		-   530,869		-   576,995		-   622,829		-   654,063		-   690,250

				Net worth		1,149,170		1,224,009		1,326,495		1,423,532		1,501,108		1,681,253		1,867,040		2,080,322		2,293,605		2,502,905		2,621,607		2,961,450		3,060,955		3,160,072

				Debt/Assets		-19.9%		-19.4%		-18.9%		-19.7%		-19.8%		-18.9%		-18.1%		-18.2%		-18.3%		-17.5%		-18.0%		-17.4%		-17.6%		-17.9%

								0.6%		0.5%		-0.8%		-0.1%		0.9%		0.8%		-0.1%		-0.2%		0.8%		-0.5%		-0.2%		-0.4%

				Assets		1.44		1.52		1.64		1.77		1.87		2.07		2.28		2.54		2.81		3.03		3.20		3.58		3.72		3.85

				Liabilities		(0.29)		(0.29)		(0.31)		(0.35)		(0.37)		(0.39)		(0.41)		(0.46)		(0.51)		(0.53)		(0.58)		(0.62)		(0.65)		(0.69)

				Net worth		1.15		1.22		1.33		1.42		1.50		1.68		1.87		2.08		2.29		2.50		2.62		2.96		3.06		3.16

								5.8%		7.8%		8.4%		5.6%		10.7%		9.9%		11.6%		10.4%		8.1%		5.4%		12.1%		3.6%		3.6%

								2.7%		5.2%		13.2%		6.1%		5.6%		5.1%		12.2%		10.9%		3.5%		8.7%		7.9%		5.0%		5.5%

								6.5%		8.4%		7.3%		5.4%		12.0%		11.1%		11.4%		10.3%		9.1%		4.7%		13.0%		3.4%		3.2%

																				Average Balance Sheet		Total Assets (TA)				3,585,876		3,275,374		3,714,240		4		13		3,833,433		3		17

																						Total Liabilities (TL)				622,646		580,492		656,559		5		13		687,891		5		19

																						Net Worth (NW)				2,963,230		2,694,882		3,057,682		3		13		3,145,542		3		17





NW per farm

		



Assets

Liabilities

Net worth

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ Million per farm

Assets, Liabilities and Net Worth, Average per farm, 2005 - 2018



crop stocks

		Year		Global carryout						China carry out						ROW carry out						Use						Stocks to use

				WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total

		2008		370.1		17.1		387.2		97.7		7.2		104.9		272.4		9.9		282.3		1736.8		215.4		1952.2		20%

		2009		399.2		28.4		427.6		105.7		13.4		119.1		293.5		15		308.5		1772.8		246.9		2019.7		21%

		2010		365.9		36.7		402.6		112		15		127		253.9		21.7		275.6		1791.3		258.4		2049.7		20%

		2011		366.9		25.3		392.2		113.9		14.9		128.8		253		10.4		263.4		1862.9		251.5		2114.4		19%

		2012		342.7		25.3		368		123		11.8		134.8		219.7		13.5		233.2		1831.8		270.4		2102.2		18%

		2013		416.4		27.8		444.2		147.9		12		159.9		268.5		15.8		284.3		1936.3		281.6		2217.9		20%

		2014		457.6		36.4		494		165.3		15		180.3		292.3		21.4		313.7		2010.4		312		2322.4		21%

		2015		480.6		31.6		512.2		193.2		13.5		206.7		287.4		18.1		305.5		1987.5		319.7		2307.2		22%

		2016		523.1		45.1		568.2		201.1		17.5		218.6		322		27.6		349.6		2091.1		336.8		2427.9		23%

		2017 forecast		495.6		41.1		536.7		188		19.3		207.3		307.6		21.8		329.4		2107		351.7		2458.7		22%

		All data updated





crop stocks

		



Source: International Grains Council.  Contains wheat, coarse grains and soybeans

ROW carry out

China carry out

Stocks to use

Millions of tonnes

Stocks to use

Global carry out stocks, by crop year, 2012-2017



crop prod

		

														Wheat		Oilseeds		Pulses &SC		Coarse grains																								Wheat		Oilseeds		Pulses &Special Crops		Coarse grains

												1990		27.9017		5.417		1.1091		24.4979		58.9																				1990		27.9017		5.417		1.1091		24.4979		58.9257

												1991		31.9456		6.3191		1.1085		21.7805		61.2																				1991		31.9456		6.3191		1.1085		21.7805		61.1537				60.0

												1992		29.8772		5.6623		1.2492		19.6278		56.4																				1992		29.8772		5.6623		1.2492		19.6278		56.4165

												1993		27.2259		8.0972		1.8719		24.3148		61.5																				1993		27.2259		8.0972		1.8719		24.3148		61.5098

												1994		22.9195		10.4539		2.7388		23.553		59.7																				1994		22.9195		10.4539		2.7388		23.553		59.6652

												1995		24.9894		9.8366		2.5548		24.1491		61.5																				1995		24.9894		9.8366		2.5548		24.1491		61.5299

												1996		29.8014		8.0828		2.2788		28.3561		68.5																				1996		29.8014		8.0828		2.2788		28.3561		68.5191				61.5		2.5%

												1997		24.2994		10.1595		2.7471		25.1494		62.4																				1997		24.2994		10.1595		2.7471		25.1494		62.3554

												1998		24.0823		11.4608		3.6383		26.5668		65.7																				1998		24.0823		11.4608		3.6383		26.5668		65.7482

												1999		26.9599		12.6016		4.0417		26.848		70.5																				1999		26.9599		12.6016		4.0417		26.848		70.4512

												2000		26.5355		10.6017		4.9196		24.2808		66.3																				2000		26.5355		10.6017		4.9196		24.2808		66.3376

												2001		20.6302		7.3673		3.6801		22.5998		54.3																				2001		20.6302		7.3673		3.6801		22.5998		54.2774				63.8		3.7%

												2002		15.9613		7.5356		2.6523		19.8699		46.0																				2002		15.9613		7.5356		2.6523		19.8699		46.0191

												2003		23.0486		9.7989		3.4304		25.8397		62.1																				2003		23.0486		9.7989		3.4304		25.8397		62.1176

												2004		24.7955		11.2344		4.9217		25.6007		66.6																				2004		24.7955		11.2344		4.9217		25.6007		66.5523

												2005		25.7481		13.6295		5.0648		24.9393		69.4																				2005		25.7481		13.6295		5.0648		24.9393		69.3817

												2006		25.2654		13.4546		4.1469		23.1445		66.0																				2006		25.2654		13.4546		4.1469		23.1445		66.0114				62.0		-2.8%

												2007		20.0904		12.9308		4.5813		27.6915		65.3																				2007		20.0904		12.9308		4.5813		27.6915		65.294

												2008		28.6192		16.8419		5.4019		27.2285		78.1																				2008		28.6192		16.8419		5.4019		27.2285		78.0915

												2009		26.9499		17.3946		5.7177		22.7496		72.8																				2009		26.9499		17.3946		5.7177		22.7496		72.8118

												2010		23.2996		17.6517		5.8079		22.6031		69.4																				2010		23.2996		17.6517		5.8079		22.6031		69.3623

												2011		25.288		19.4735		4.602		22.8888		72.3																				2011		25.288		19.4735		4.602		22.8888		72.2523				71.6		15.4%

												2012		27.2052		19.4438		5.6697		24.4085		76.7		73.8																		2012		27.2052		19.4438		5.6697		24.4085		76.7272

												2013		37.5296		24.6406		6.9352		28.7151		97.8																				2013		37.5296		24.6406		6.9352		28.7151		97.8205

												2014		29.4196		23.3312		6.5712		21.9571		81.3																				2014		29.4196		23.3312		6.5712		21.9571		81.2791

												2015		27.5941		25.7779		6.4126		25.5935		85.4																				2015		27.5941		25.7779		6.4126		25.5935		85.3781

												2016		31.7286		26.7406		8.8146		25.7508		93.0		86.8																		2016		31.7286		26.7406		8.8146		25.7508		93.0346				86.8		21.4%

												2017		29.9842		29.578		7.3956		26.1838		93.1																				2017		29.9842		29.578		7.3956		26.1838		93.1416

												2018		30.7585		28.46604		6.335		25.8464		91.4059																				2018		30.7585		28.46604		6.335		25.8464		91.40594





crop prod

		



2012-2016 average

2013

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Principal Crops, Canada, 1990 - 2018



meat supply

		



Wheat

Oilseeds

Pulses &Special Crops

Coarse grains

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Grains, Oilseeds and Special Crops, 
Prairies, 1990 - 2018



lvstk exports

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		U.S. beef production		22634		22800		22968		22942		24278		25117		25421		25384		25653		26385		26776		26108		27091		26238		24547		24682.5		26151.8		26420.8		26560.7		25966		26305		26195.4		25913.1		25719.5		24250		23698		25221		26305		27590

		U.S. pork production		15299		15949		17184		17029		17659		17810		17084		17245		18981		19278		18929		19139		19664		19946		20511		20685.1		21053.8		21942.6		23347		22999		22436.5		22758.2		23252.6		23187.1		22843		24501		24941		25560		26915

				22.634		22.8		22.968		22.942		24.278		25.117		25.421		25.384		25.653		26.385		26.776		26.108		27.091		26.238		24.547		24.6825		26.1518		26.4208		26.5607		25.966		26.305		26.1954		25.9131		25.7195		24.25		23.698		25.221		26.305		27.59

				15.299		15.949		17.184		17.029		17.659		17.81		17.084		17.245		18.981		19.278		18.929		19.139		19.664		19.946		20.511		20.6851		21.0538		21.9426		23.347		22.999		22.4365		22.7582		23.2526		23.1871		22.843		24.501		24.941		25.56		26.915

				Price of Slaughter Cattle		Price of Slaughter Hogs

		1990		77.128683256		74.1795338027

		1991		76.0846158384		66.1820733457

		1992		75.2263738402		61.4093235742

		1993		85.576356552		71.0715123971

		1994		82.1313636659		68.4761670611

		1995		74.7158188156		70.5253832115

		1996		70.1469314735		88.7255708006

		1997		74.9322274247		70.4217494974

		1998		75.298181481		44.3462149384

		1999		81.2791272037		45.8315705228

		2000		88.9730286442		61.7257749802

		2001		95.3369295199		65.9462614694

		2002		89.810889875		51.6401406863

		2003		75.2971751257		51.5254740495

		2004		69.2786085311		63.1282494496

		2005		75.3963332268		57.3049084997

		2006		72.9603296732		49.6342289803

		2007		73.3282168845		47.4933109855

		2008		74.8114042218		47.3683010331

		2009		74.5890436594		45.2261926995

		2010		79.6603045213		53.9937539688

		2011		94.4886623948		63.0540513186

		2012		102.0518714944		60.9568429691

		2013		105.9765145868		65.207589351

		2014		143.1881275544		81.559015852

		2015		169.0030616468		63.4838467363

		2016		136.4677796298		61.274413397

		2017		137.236911618		65.683659726

		2018		134.9817102562		63.0807865365





lvstk exports

		



Source: Statistics Canada, USDA - WASDE (December 2017) and AAFC calculations 2017-18.

U.S. beef production

U.S. pork production

Price of Slaughter Cattle

Price of Slaughter Hogs

Production in Million Pounds

Price in CDN$ per cwt

U.S. beef and pork production and Canadian weighted average prices, 
1990 -2018



top expenses

		Combined U.S. and Canada beef and veal exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		195.8		193.6		214.8		215.5		228.3		238.8		250.0		238.8		217.3		234.1		220.5		223.0

		2016		186.9		184.6		200.0		202.3		231.9		226.1		230.6		245.2		228.6		246.6		267.1		267.6

		2017		222.4		216.6		247.9		233.0		240.6		253.5		254.8		280.1		258.4		275.2

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		657.5		653.3		728.2		702.6		704.9		687.7		690.9		681.2		668.8		728.5		717.3		708.6

		2016		620.3		621.6		702.0		677.0		735.8		698.9		679.6		705.7		690.0		744.7		829.6		812.7

		2017		723.7		714.4		828.1		743.6		805.5		751.9		689.4		743.9		726.0		817.0

				16.7%		14.9%		18.0%		9.8%		9.5%		7.6%		1.4%		5.4%		5.2%		9.7%

																						9.8%

																						6875.7

																						7543.6

																						9.7%

		Combined U.S. and Canada pork exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		461.6		459.7		513.4		487.1		476.6		448.9		440.9		442.4		451.4		494.4		496.8		485.6

		2016		433.4		437.0		502.0		474.7		503.9		472.9		449.0		460.4		461.5		498.0		562.5		545.1

		2017		501.3		497.9		580.2		510.6		565.0		498.4		434.6		463.8		467.6		541.8





top expenses

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada beef and veal exports by month for 2016 and 2017 and the 5 year average



expense by type

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada pork exports by month for 2016 and 2017 and the 5 year average



total payments

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Monthly Red Meat exports, U.S. and Canada, 2016 and 2017 and the 5 year average



pmts ratio

		Medium-term Forecasts: Farm Operating Expenses and Depreciation Charges

																				2012-2016 Average		2016		2017		2018

																		Commercial Feed		6,133,670		6,283,744		6,405,585		6,647,962

																		Labour		5,100,370		5,405,914		5,566,179		5,891,523

																		Net fertilizer and lime		5,113,727		4,961,684		4,773,814		4,800,275

																		Energy expenses		3,922,974		3,524,884		3,699,536		3,813,687

																		Repair expenses		3,675,048		3,945,019		4,031,036		4,120,677





pmts ratio

		



2012-2016 Average

2016

2017

2018

Source:

$ Billions

Top 5 Net Operating Expenses in Canada,  2016 to 2018 and the five year average



noi per farm

		Canada		Crop related expenses		Livestock related expenses		Common expenses		Total net operating expenses		Total farm cash receipts

		2001		5,973,312		6,716,735		15,434,267		28,124,314		36,243,325

		2002		6,027,816		6,978,516		15,456,323		28,462,655		35,970,619

		2003		6,554,944		6,579,144		16,108,540		29,242,628		34,244,823

		2004		6,535,195		6,413,491		16,458,770		29,407,456		36,338,222

		2005		6,603,545		6,303,529		17,189,055		30,096,129		36,918,791

		2006		6,796,949		6,279,083		18,095,008		31,171,040		37,038,682

		2007		7,825,641		6,766,248		19,164,515		33,756,404		40,865,567

		2008		9,450,711		7,610,135		20,067,318		37,128,164		46,059,836

		2009		9,667,003		7,385,586		19,026,338		36,078,927		44,559,519

		2010		9,136,521		7,020,412		19,167,073		35,324,006		44,325,063

		2011		10,147,964		7,773,847		20,377,899		38,299,710		49,634,042

		2012		11,837,378		8,297,536		21,269,436		41,404,350		53,764,081

		2013		12,156,286		8,356,725		22,151,415		42,664,426		55,227,016

		2014		11,826,020		9,024,836		23,110,916		43,961,772		58,060,043

		2015		12,251,523		9,482,429		23,102,562		44,836,514		59,822,820

		2016		12,377,105		8,912,419		23,623,539		44,913,063		60,316,206

		2017F		12,135,964		9,033,240		24,436,546		45,605,750		61,844,084

		2018F		12,179,390		9,236,816		25,554,709		46,970,915		62,594,671

				0.9%		3.9%		0.1%		1.2%		-0.8%				21.2%		23.9%		54.9%

				8.7%		-5.7%		4.2%		2.7%		-4.8%				21.2%		24.5%		54.3%

				-0.3%		-2.5%		2.2%		0.6%		6.1%				22.4%		22.5%		55.1%

				1.0%		-1.7%		4.4%		2.3%		1.6%				22.2%		21.8%		56.0%

				2.9%		-0.4%		5.3%		3.6%		0.3%				21.9%		20.9%		57.1%

				15.1%		7.8%		5.9%		8.3%		10.3%				21.8%		20.1%		58.1%

				20.8%		12.5%		4.7%		10.0%		12.7%				23.2%		20.0%		56.8%

				2.3%		-3.0%		-5.2%		-2.8%		-3.3%				25.5%		20.5%		54.0%

				-5.5%		-4.9%		0.7%		-2.1%		-0.5%				26.8%		20.5%		52.7%

				11.1%		10.7%		6.3%		8.4%		12.0%				25.9%		19.9%		54.3%

				16.6%		6.7%		4.4%		8.1%		8.3%				26.5%		20.3%		53.2%

				2.7%		0.7%		4.1%		3.0%		2.7%				28.6%		20.0%		51.4%

				-2.7%		8.0%		4.3%		3.0%		5.1%				28.5%		19.6%		51.9%

				3.6%		5.1%		-0.0%		2.0%		3.0%				26.9%		20.5%		52.6%

				1.0%		-6.0%		2.3%		0.2%		0.8%				27.3%		21.1%		51.5%

				-1.9%		1.4%		3.4%		1.5%		2.5%				27.6%		19.8%		52.6%

				0.4%		2.3%		4.6%		3.0%		1.2%				26.6%		19.8%		53.6%

				5.1%		3.1%		3.1%		3.6%





noi per farm

		



Source: AAFC calculations using Statistics Canada data and AAFC forecasts 2017-2018

Common expenses

Livestock related expenses

Crop related expenses

Total net operating expenses

Total farm cash receipts

$ Billion



						1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				BRM programs excluding AgriInsurance		444,918		456,221		441,711		615,685		723,065		1,710,924		2,157,370		1,923,312		1,426,428		2,226,558		1,534,627		1,175,467		1,167,208		1,174,091		936,790		754,139		565,085		608,366		559,962		666,828

				AgriInsurance		239,544		451,382		917,589		1,407,047		1,707,485		755,810		820,072		600,268		566,261		598,208		810,109		1,156,962		1,309,460		1,215,281		1,067,513		777,446		1,107,471		1,045,184		1,423,632		1,438,052

				All other direct payments		1,291,571		1,901,101		2,406,638		1,406,204		2,417,562		2,395,529		1,945,980		2,010,094		2,096,744		1,308,344		945,586		802,856		1,001,130		1,015,684		681,204		589,113		462,228		788,622		586,779		589450

				TOTAL PAYMENTS		1,976,033		2,808,704		3,765,938		3,428,936		4,848,112		4,862,263		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				BRM programs excluding AgriInsurance		0.44		0.46		0.44		0.62		0.72		1.71		2.16		1.92		1.43		2.23		1.53		1.18		1.17		1.17		0.94		0.75		0.57		0.61		0.56		0.67

				AgriInsurance		0.24		0.45		0.92		1.41		1.71		0.76		0.82		0.60		0.57		0.60		0.81		1.16		1.31		1.22		1.07		0.78		1.11		1.05		1.42		1.44

				All other direct payments		1.29		1.90		2.41		1.41		2.42		2.40		1.95		2.01		2.10		1.31		0.95		0.80		1.00		1.02		0.68		0.59		0.46		0.79		0.59		0.59

																												BRM share		34%		34%		35%		36%		26%		25%		22%		25%

				Data are in calendar years, and include Agristability and AgriInvest-Kickstart beginning in 2007 - 08; NISA beginning in 1999 and CAIS beginning in 2004 and ending in 2009.																								crop ins share		38%		36%		40%		37%		52%		43%		55%		53%

																												prov prog share		29%		30%		25%		28%		22%		32%		23%		22%

																														100%		100%		100%		100%		100%		100%		100%		100%

																														-1%		1%		-20%		-19%		-25%		8%		-8%		19%

																														-   8,259		6,883		-   237,301		-   182,651		-   189,054		43,281		-   48,404		106,866





		



BRM programs excluding AgriInsurance

AgriInsurance

All other direct payments

Source: Statistics Canada  and AAFC forecasts for 2017-2018. Data are creported by calendar year. BRM programs excluding AgriInsurance includes AgriStability and AgriInvest-Kickstart beginning in 2007/08; NISA beginning in 1999 and CAIS beginning in 2004

CAD $ Billions

Evolution of program payments by major category, Canada, 1999 - 2018



		

		(in $ bill)		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		program payments/market receipts ratio		0.0283675905		0.0417891779		0.0345307661		0.0447505719		0.0491941783		0.0538903986		0.0573174969		0.0495805949		0.060829578		0.0429890663		0.0505715217		0.0511926442		0.0515353877		0.0780730461		0.1055607097		0.135317036		0.1841619587		0.177021463		0.1651249197		0.0919963564		0.1202651397		0.1901183604		0.1331713847		0.0758588834		0.0505624294		0.0431163294		0.0385967381		0.0506180823		0.0698720607		0.0934033616		0.1159557572		0.1053707333		0.1649203545		0.1544755157		0.1538792019		0.139476165		0.1111980153		0.0985793667		0.079728278		0.076118038		0.075348375		0.067615606		0.051112103		0.037910669		0.037005663		0.042198061		0.043364469		0.044980211

																																																																																		9,001,064		11,334,338		12,359,735		12,562,589		14,244,014

				1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016f		2017f

		Total crops receipts		1,867,681		2,200,100		2,780,064		4,189,518		4,844,136		4,630,734		4,432,887		4,939,334		5,905,820		6,977,806		8,759,385		8,503,486		8,837,837		9,180,639		8,099,409		7,868,296		7,339,535		8,293,438		8,769,882		8,875,919		8,725,344		8,551,035		9,045,654		11,542,606		13,114,105		14,016,229		14,093,889		13,642,036		13,121,182		12,969,706		13,504,866		14,411,906		13,312,062		14,420,425		13,611,549		14,728,884		18,447,963		23,016,154		23,214,042		22,301,906		25,827,370		29,483,687		30,996,302		30,249,647		32,008,531		33,992,808		34,454,757		34972746

		Total receipts from livestock and livestock products		2,657,060		3,141,929		4,017,005		4,462,796		4,886,304		4,949,377		5,246,304		6,556,353		7,680,268		8,323,387		8,882,639		9,459,583		9,097,373		9,817,262		9,803,000		10,303,614		10,686,343		10,767,584		10,901,201		11,268,781		10,912,458		11,388,328		12,300,208		12,513,891		12,703,800		13,857,294		14,632,865		14,441,683		15,159,564		17,100,989		18,972,521		18,129,777		16,084,649		17,055,534		18,383,821		17,776,125		18,328,170		18,910,571		18,055,155		18,887,871		20,328,874		20,875,338		21,545,207		25,689,698		25,679,505		23,881,226		24,818,954		24927595

		Total receipts from direct payments		128,356		223,239		234,708		387,196		478,681		516,276		554,787		569,963		826,436		657,784		892,184		919,577		924,298		1,483,224		1,889,791		2,458,969		3,319,681		3,374,210		3,248,186		1,853,239		2,361,743		3,790,839		2,842,658		1,824,899		1,305,416		1,201,804		1,108,759		1,421,544		1,976,034		2,808,704		3,765,940		3,428,941		4,848,116		4,862,265		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				0.0284		0.0418		0.0345		0.0448		0.0492		0.0539		0.0573		0.0496		0.0608		0.0430		0.0506		0.0512		0.0515		0.0781		0.1056		0.1353		0.1842		0.1770		0.1651		0.0920		0.1203		0.1901		0.1332		0.0759		0.0506		0.0431		0.0386		0.0506		0.0699		0.0934		0.1160		0.1054		0.1649		0.1545		0.1539		0.1395		0.1112		0.0986		0.0797		0.0761		0.0753		0.0676		0.0511		0.0379		0.0370		0.0422		0.0434		0.0450

												0.0472

										2073

										0.988

										2098.1781376518





		



Source: Statistics Canada, AAFC Calculations and forecasts, 2017-2018.

program payments/market receipts ratio

Ratio total direct paymets / farm market receipts



		Canada

		Net Operating Income per farm by farm type, 2016-2018

		2		Farm Type		Farm Market Receipts		Program Payments		Farm Expenses		Net Operating Income		Total Assets		Total Liabilities		Net Worth

						Average per farm 2012-2016 ($)

				Grains and oilseeds		351,393		21,810		274,083		99,120		3,410,951		478,590		2,932,361						2016

				Potato		1,366,189		81,346		1,176,459		271,077		6,374,446		1,690,018		4,684,428						2017

				Vegetable		511,385		22,947		450,864		83,468		2,447,614		409,025		2,038,589						2018

				Fruit		261,477		16,628		230,855		47,250		2,546,014		645,349		1,900,666

				Greenhouse		1,236,576		26,776		1,133,426		129,926		2,847,746		811,159		2,036,587

				Cattle		305,216		7,301		293,168		19,349		2,349,312		355,981		1,993,331

				Dairy		622,107		7,789		485,131		144,764		5,128,058		1,450,194		3,677,864

				Hogs		1,877,196		83,638		1,856,060		104,775		3,912,056		1,099,566		2,812,491

				Poultry & Eggs		1,231,046		7,081		1,053,587		184,540		7,122,261		1,242,238		5,880,022

				All Farms		395,530		15,757		337,699		73,588		3,274,760		580,561		2,694,199

						Average per farm in 2016 ($)

				Grains &
 oilseeds		396,587		22,276		307,520		111,344		3,702,171		515,574		3,186,597

				Potato		1,593,709		85,693		1,278,944		400,457		6,809,230		1,757,987		5,051,244

				Vegetable		601,739		28,726		511,760		118,705		2,671,724		433,196		2,238,528

				Fruit		284,937		14,868		242,972		56,833		2,853,074		688,865		2,164,210

				Greenhouse		1,361,841		25,692		1,243,890		143,644		3,406,378		943,203		2,463,175

				Cattle		316,801		6,311		303,863		19,249		2,532,884		386,458		2,146,426

				Dairy		668,132		7,053		514,802		160,383		5,518,961		1,585,405		3,933,556

				Hogs		2,018,931		64,030		2,003,104		79,857		4,172,663		1,249,373		2,923,291

				Poultry 
& Eggs		1,326,618		5,768		1,140,569		191,817		7,543,715		1,283,794		6,259,921

				All Farms		429,418		15,236		363,892		80,762		3,584,278		622,829		2,961,450

						Average per farm in 2017 ($)

				Grains and oilseeds		413,312		23,440		320,344		116,408		3,838,884		542,516		3,296,368

				Potato		1,663,253		74,587		1,338,572		399,268		6,958,708		1,819,306		5,139,401

				Vegetable		587,410		22,507		507,479		102,437		2,702,964		484,407		2,218,557

				Fruit		276,685		16,610		247,914		45,381		2,943,608		731,703		2,211,905

				Greenhouse		1,417,676		23,465		1,301,270		139,871		3,706,959		1,034,598		2,672,361

				Cattle		327,789		8,479		308,228		28,040		2,617,104		398,926		2,218,178

				Dairy		711,399		7,869		546,740		172,528		5,647,264		1,635,224		4,012,039

				Hogs		2,198,473		58,984		2,135,683		121,774		4,351,549		1,350,493		3,001,057

				Poultry & Eggs		1,373,652		5,224		1,176,415		202,461		7,920,703		1,382,803		6,537,899

				All Farms		448,167		16,034		377,772		86,429		3,715,018		654,063		3,060,955

						Average per farm in 2018 ($)

				Grains and oilseeds		427,910		25,188		336,083		117,015		3,965,088		567,098		3,397,990

				Potato		1,665,169		84,832		1,366,386		383,615		7,059,287		1,877,860		5,181,427

				Vegetable		610,629		22,339		534,752		98,217		2,722,884		512,541		2,210,343

				Fruit		308,727		24,354		265,948		67,132		3,103,185		750,308		2,352,877

				Greenhouse		1,459,822		20,393		1,356,900		123,315		4,075,937		1,134,384		2,941,553

				Cattle		328,909		9,775		314,765		23,919		2,713,195		416,782		2,296,413

				Dairy		752,855		7,818		588,483		172,191		5,834,181		1,733,214		4,100,967

				Hogs		2,164,937		56,778		2,161,729		59,986		4,496,679		1,530,973		2,965,706

				Poultry & Eggs		1,423,211		4,760		1,230,277		197,694		8,268,531		1,484,834		6,783,697

				All Farms		460,077		17,217		393,130		84,164		3,850,321		690,250		3,160,072

		Source: Statistics Canada: AAFC 2015-2017 forecasts.

				All data updated





		



Average per farm 2012-2016 ($)

Average per farm in 2016 ($)

Average per farm in 2017 ($)

Average per farm in 2018 ($)

Source: Statistics Canada and AAFC forecasts for 2016 to 2018.

Thousands of dollars per farm

Average Net Operating Income per farm by farm type, 
Canada, 2016 to 2018 and five year average





Business Risk Management programs continue to respond to weather and market 
challenges when they arise, although the sector is in an overall healthy financial position 

Total direct program payments are 
expected to reach $2.6 billion in 2017, 
mainly due to higher payments from 
AgriInsurance. In 2018, payments are 
forecast to increase again, to $2.7 billion, 
due to increases in AgriStability. The 
Business Risk Management suite of 
programs continues to respond to 
adverse weather conditions and price 
variability.  

AgriInsurance indemnities are forecast to 
increase in 2017 due mainly to 
challenging weather conditions at 
seeding time. Payments were also high 
in 2015 and 2016 due to unfavourable 
conditions at harvest in those years. 
AgriInsurance payments have accounted 
for half of all direct payments in recent 
years, due, in part to challenging weather 
and growing conditions, but also due to a 
shift toward higher value crops such as 
pulses and canola.  

Payments under AgriStability are 
expected to decline in 2017 due to 
improvements in grains and oilseeds and 
livestock prices. However the program 
has responded to significant declines in 
cattle prices in 2016, and is expected to 
respond to a forecast drop in value of 
inventories in the crop sector in 2018.  

When expressed as a proportion of farm 
market receipts, payments are forecast 
to remain below the 2012–2016 average 
in 2017 and 2018. Over the past five 
years, payments have accounted for 
about five cents for every dollar of 
market receipts, reflecting the general 
financial health of the farm sector. 

 

Chart 16: Total Direct Payments as a Proportion of 
Farm Market Receipts, Canada, 1971-2018F 
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Chart 15: Total Direct Payments (cash basis) by 
Calendar Year and Major Category, Canada, 1999-
2018F 

 -

 1

 2

 3

 4

 5

 6

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

F

20
18

F

$ 
Bi

lli
on

All other direct payments

AgriInsurance

BRM programs excluding
AgriInsurance

Source: Statistics Canada  and AAFC forecasts for 2017-2018. BRM programs excluding 
AgriInsurance includes AgriStability and AgriInvest-Kickstart beginning
in 2007/08; NISA beginning in 1999 and CAIS beginning in 2004. 

10 


Chart1

		1972

		1973

		1974

		1975

		1976

		1977

		1978

		1979

		1980

		1981

		1982

		1983

		1984

		1985

		1986

		1987

		1988

		1989

		1990

		1991

		1992

		1993

		1994

		1995

		1996

		1997

		1998

		1999

		2000

		2001

		2002

		2003

		2004

		2005

		2006

		2007

		2008

		2009

		2010

		2011

		2012

		2013

		2014

		2015

		2016

		2017F

		2018F



Source: Statistics Canada, AAFC forecasts 2017-2018.
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Oil

		Back to Contents		Data 1: Cushing, OK WTI Spot Price FOB (Dollars per Barrel)

		Sourcekey		RWTC

		Date		WTI Spot Price				year		Can - U.S. Exchange rate

		1986		15.1				1986		0.72				1.39

		1987		19.2				1987		0.75				1.33

		1988		16.0				1988		0.81				1.23

		1989		19.6				1989		0.84				1.18

		1990		24.5				1990		0.86				1.17

		1991		21.5				1991		0.87				1.15

		1992		20.6				1992		0.83				1.21

		1993		18.4				1993		0.78				1.29

		1994		17.2				1994		0.73				1.37

		1995		18.4				1995		0.73				1.37

		1996		22.1				1996		0.73				1.36

		1997		20.6				1997		0.72				1.38

		1998		14.4				1998		0.67				1.48

		1999		19.3				1999		0.67				1.49

		2000		30.4				2000		0.67				1.48

		2001		26.0				2001		0.65				1.55

		2002		26.2				2002		0.64				1.57

		2003		31.1				2003		0.72				1.40

		2004		41.5				2004		0.77				1.30

		2005		56.6				2005		0.83				1.21

		2006		66.1				2006		0.88				1.13

		2007		72.3				2007		0.94				1.07

		2008		99.67				2008		0.94				1.06

		2009		61.95				2009		0.88				1.14

		2010		79.48				2010		0.97				1.03

		2011		94.88				2011		1.01				0.99

		2012		94.05				2012		1.00				1.00

		2013		97.98				2013		0.97				1.03

		2014		93.17				2014		0.90				1.11

		2015		48.66				2015		0.78				1.28

		2016		43.33		-11%		2016		0.75				1.33

		2017		49.69				2017		0.77				1.30

		2018		50.57				2018		0.78				1.28

		2019		53.69				2019		0.80

		2020		56.71				2020		0.80

		2021		60.11				2021		0.80

		2022		64.17				2022		0.80

		2023		68.02				2023		0.81

		2024		72.10				2024		0.81

		2025		76.43				2025		0.81

		2026		81.01				2026		0.81

		2027		85.87				2027		0.81

		https://www.eia.gov/outlooks/steo/report/us_oil.cfm





Oil

		



WTI Spot Price

Can - U.S. Exchange rate

Sources: AAFC calculations with forecasts from the five major Canadian banks, the Bank of Canada and U.S. Energy Information Administration (EIA).

Exchange Rate, (US$ per C$)

Crude oil price (US$ per barrel)

West Texas Intermediate Crude Oil Price and the Canada-US exchange rate, 1986 – 2018



Interest

		Year		Prime businness interest rate

		1990		14.06

		1991		9.94

		1992		7.48

		1993		5.94

		1994		6.88

		1995		8.65

		1996		6.06

		1997		4.96

		1998		6.60

		1999		6.44

		2000		7.27

		2001		5.81

		2002		4.21

		2003		4.69

		2004		4.00

		2005		4.42

		2006		5.81

		2007		6.10

		2008		4.73

		2009		2.40

		2010		2.60

		2011		3.00

		2012		3.00

		2013		3.00

		2014		3.00

		2015		2.78

		2016		2.70

		2017		2.96

		2018		3.62

		2019		4.26

		2020		4.74

		2021		4.75

		2022		4.75

		2023		4.75

		2024		4.75

		2025		4.75

		2026		4.75

		2027		4.75





Interest

		



Source: Bank of Canada, Conference Board of Canada and AAFC calculations

Per cent

Prime interest rate, Canada, 1990 to 2027



CanUS

		Canada

		(in $ bill)		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		Net Cash Income (2002 prices)		8.02		10.27		12.48		15.47		15.75		12.46		10.43		11.47		12.20		11.08		10.80		9.26		8.43		9.54		7.42		8.44		8.70		9.12		7.96		6.30		5.51		6.73		6.15		6.49		6.38		6.81		6.99		6.25		6.00		6.72		8.30		7.51		4.87		6.62		6.38		5.38		6.38		7.83		7.41		7.73		9.46		10.16		10.23		11.26		11.84		12.00		12.44		11.74

		Net Cash Income		1.68		2.25		2.94		4.05		4.57		3.87		3.50		4.20		4.88		4.87		5.35		5.08		4.90		5.78		4.68		5.53		5.96		6.49		5.95		4.94		4.57		5.65		5.26		5.56		5.59		6.05		6.32		5.71		5.57		6.41		8.12		7.51		5.00		6.93		6.82		5.87		7.11		8.93		8.48		9.00		11.33		12.36		12.56		14.10		14.99		15.40		16.24		15.62

																																																																																												3		1		2		4

																																																																																												6.3%		2.8%		5.4%		-3.8%

		Table 326-0020 Consumer Price Index, annual (2002=100)(2,9)

		cpi all items

		2002=100		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017f		2018f

				20.9		21.9		23.6		26.2		29		31.1		33.6		36.6		40		44		49.5		54.9		58.1		60.6		63		65.6		68.5		71.2		74.8		78.4		82.8		84.0		85.6		85.7		87.5		88.9		90.4		91.3		92.8		95.4		97.8		100.0		102.7		104.6		107.0		109.1		111.5		114.1		114.5		116.5		119.8		121.7		122.8		125.2		126.6		128.4		130.5		133.1		conf board fall report nov 2017

		United States

		US NCI 2002 = 100		78.52		98.07		144.06		125.43		97.29		93.21		81.29		90.08		80.84		72.47		62.43		68.68		66.80		62.41		76.22		76.29		83.33		81.68		77.63		74.11		67.88		72.94		75.66		65.14		64.31		69.88		68.29		63.72		62.56		59.93		63.04		50.84		70.54		79.68		79.81		61.07		67.14		70.92		62.38		79.47		98.53		105.98		104.67		99.96		80.60		66.83		73.94

		Nominal		17.68		22.80		35.56		34.38		29.11		29.49		27.39		32.67		32.62		33.20		31.56		36.85		36.99		36.04		45.58		46.49		52.64		53.70		53.50		53.83		51.39		56.90		60.77		53.68		54.48		60.93		60.94		57.74		57.93		57.37		62.05		50.84		72.14		83.67		86.65		68.44		77.39		84.89		74.41		96.34		123.22		135.28		135.56		131.55		106.20		93.26		96.93



Rich, Tabitha:
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Canada

United States

Source: Statistics Canada, USDA and AAFC calculations. 
AAFC forecasts for 2017 - 2018; USDA forecasts, 2017.

US$ Billions

CAN$ Billions

Net Cash Income, Historical and Forecasts, 
Canada and the U.S., 1971 - 2018



NW per farm

		

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				Assets		1,435,355		1,517,909		1,635,718		1,773,501		1,872,519		2,073,377		2,279,309		2,542,946		2,806,584		3,033,774		3,198,602		3,584,278		3,715,018		3,850,321

				Liabilities		-   286,181		-   293,900		-   309,223		-   349,964		-   371,408		-   392,124		-   412,269		-   462,622		-   512,975		-   530,869		-   576,995		-   622,829		-   654,063		-   690,250

				Net worth		1,149,170		1,224,009		1,326,495		1,423,532		1,501,108		1,681,253		1,867,040		2,080,322		2,293,605		2,502,905		2,621,607		2,961,450		3,060,955		3,160,072

				Debt/Assets		-19.9%		-19.4%		-18.9%		-19.7%		-19.8%		-18.9%		-18.1%		-18.2%		-18.3%		-17.5%		-18.0%		-17.4%		-17.6%		-17.9%

								0.6%		0.5%		-0.8%		-0.1%		0.9%		0.8%		-0.1%		-0.2%		0.8%		-0.5%		-0.2%		-0.4%

				Assets		1.44		1.52		1.64		1.77		1.87		2.07		2.28		2.54		2.81		3.03		3.20		3.58		3.72		3.85

				Liabilities		(0.29)		(0.29)		(0.31)		(0.35)		(0.37)		(0.39)		(0.41)		(0.46)		(0.51)		(0.53)		(0.58)		(0.62)		(0.65)		(0.69)

				Net worth		1.15		1.22		1.33		1.42		1.50		1.68		1.87		2.08		2.29		2.50		2.62		2.96		3.06		3.16

								5.8%		7.8%		8.4%		5.6%		10.7%		9.9%		11.6%		10.4%		8.1%		5.4%		12.1%		3.6%		3.6%

								2.7%		5.2%		13.2%		6.1%		5.6%		5.1%		12.2%		10.9%		3.5%		8.7%		7.9%		5.0%		5.5%

								6.5%		8.4%		7.3%		5.4%		12.0%		11.1%		11.4%		10.3%		9.1%		4.7%		13.0%		3.4%		3.2%

																				Average Balance Sheet		Total Assets (TA)				3,585,876		3,275,374		3,714,240		4		13		3,833,433		3		17

																						Total Liabilities (TL)				622,646		580,492		656,559		5		13		687,891		5		19

																						Net Worth (NW)				2,963,230		2,694,882		3,057,682		3		13		3,145,542		3		17





NW per farm

		



Assets

Liabilities

Net worth

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ Million per farm

Assets, Liabilities and Net Worth, Average per farm, 2005 - 2018



crop stocks

		Year		Global carryout						China carry out						ROW carry out						Use						Stocks to use

				WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total

		2008		370.1		17.1		387.2		97.7		7.2		104.9		272.4		9.9		282.3		1736.8		215.4		1952.2		20%

		2009		399.2		28.4		427.6		105.7		13.4		119.1		293.5		15		308.5		1772.8		246.9		2019.7		21%

		2010		365.9		36.7		402.6		112		15		127		253.9		21.7		275.6		1791.3		258.4		2049.7		20%

		2011		366.9		25.3		392.2		113.9		14.9		128.8		253		10.4		263.4		1862.9		251.5		2114.4		19%

		2012		342.7		25.3		368		123		11.8		134.8		219.7		13.5		233.2		1831.8		270.4		2102.2		18%

		2013		416.4		27.8		444.2		147.9		12		159.9		268.5		15.8		284.3		1936.3		281.6		2217.9		20%

		2014		457.6		36.4		494		165.3		15		180.3		292.3		21.4		313.7		2010.4		312		2322.4		21%

		2015		480.6		31.6		512.2		193.2		13.5		206.7		287.4		18.1		305.5		1987.5		319.7		2307.2		22%

		2016		523.1		45.1		568.2		201.1		17.5		218.6		322		27.6		349.6		2091.1		336.8		2427.9		23%

		2017 forecast		495.6		41.1		536.7		188		19.3		207.3		307.6		21.8		329.4		2107		351.7		2458.7		22%

		All data updated





crop stocks

		



Source: International Grains Council.  Contains wheat, coarse grains and soybeans

ROW carry out

China carry out

Stocks to use

Millions of tonnes

Stocks to use

Global carry out stocks, by crop year, 2012-2017



crop prod

		

														Wheat		Oilseeds		Pulses &SC		Coarse grains																								Wheat		Oilseeds		Pulses &Special Crops		Coarse grains

												1990		27.9017		5.417		1.1091		24.4979		58.9																				1990		27.9017		5.417		1.1091		24.4979		58.9257

												1991		31.9456		6.3191		1.1085		21.7805		61.2																				1991		31.9456		6.3191		1.1085		21.7805		61.1537				60.0

												1992		29.8772		5.6623		1.2492		19.6278		56.4																				1992		29.8772		5.6623		1.2492		19.6278		56.4165

												1993		27.2259		8.0972		1.8719		24.3148		61.5																				1993		27.2259		8.0972		1.8719		24.3148		61.5098

												1994		22.9195		10.4539		2.7388		23.553		59.7																				1994		22.9195		10.4539		2.7388		23.553		59.6652

												1995		24.9894		9.8366		2.5548		24.1491		61.5																				1995		24.9894		9.8366		2.5548		24.1491		61.5299

												1996		29.8014		8.0828		2.2788		28.3561		68.5																				1996		29.8014		8.0828		2.2788		28.3561		68.5191				61.5		2.5%

												1997		24.2994		10.1595		2.7471		25.1494		62.4																				1997		24.2994		10.1595		2.7471		25.1494		62.3554

												1998		24.0823		11.4608		3.6383		26.5668		65.7																				1998		24.0823		11.4608		3.6383		26.5668		65.7482

												1999		26.9599		12.6016		4.0417		26.848		70.5																				1999		26.9599		12.6016		4.0417		26.848		70.4512

												2000		26.5355		10.6017		4.9196		24.2808		66.3																				2000		26.5355		10.6017		4.9196		24.2808		66.3376

												2001		20.6302		7.3673		3.6801		22.5998		54.3																				2001		20.6302		7.3673		3.6801		22.5998		54.2774				63.8		3.7%

												2002		15.9613		7.5356		2.6523		19.8699		46.0																				2002		15.9613		7.5356		2.6523		19.8699		46.0191

												2003		23.0486		9.7989		3.4304		25.8397		62.1																				2003		23.0486		9.7989		3.4304		25.8397		62.1176

												2004		24.7955		11.2344		4.9217		25.6007		66.6																				2004		24.7955		11.2344		4.9217		25.6007		66.5523

												2005		25.7481		13.6295		5.0648		24.9393		69.4																				2005		25.7481		13.6295		5.0648		24.9393		69.3817

												2006		25.2654		13.4546		4.1469		23.1445		66.0																				2006		25.2654		13.4546		4.1469		23.1445		66.0114				62.0		-2.8%

												2007		20.0904		12.9308		4.5813		27.6915		65.3																				2007		20.0904		12.9308		4.5813		27.6915		65.294

												2008		28.6192		16.8419		5.4019		27.2285		78.1																				2008		28.6192		16.8419		5.4019		27.2285		78.0915

												2009		26.9499		17.3946		5.7177		22.7496		72.8																				2009		26.9499		17.3946		5.7177		22.7496		72.8118

												2010		23.2996		17.6517		5.8079		22.6031		69.4																				2010		23.2996		17.6517		5.8079		22.6031		69.3623

												2011		25.288		19.4735		4.602		22.8888		72.3																				2011		25.288		19.4735		4.602		22.8888		72.2523				71.6		15.4%

												2012		27.2052		19.4438		5.6697		24.4085		76.7		73.8																		2012		27.2052		19.4438		5.6697		24.4085		76.7272

												2013		37.5296		24.6406		6.9352		28.7151		97.8																				2013		37.5296		24.6406		6.9352		28.7151		97.8205

												2014		29.4196		23.3312		6.5712		21.9571		81.3																				2014		29.4196		23.3312		6.5712		21.9571		81.2791

												2015		27.5941		25.7779		6.4126		25.5935		85.4																				2015		27.5941		25.7779		6.4126		25.5935		85.3781

												2016		31.7286		26.7406		8.8146		25.7508		93.0		86.8																		2016		31.7286		26.7406		8.8146		25.7508		93.0346				86.8		21.4%

												2017		29.9842		29.578		7.3956		26.1838		93.1																				2017		29.9842		29.578		7.3956		26.1838		93.1416

												2018		30.7585		28.46604		6.335		25.8464		91.4059																				2018		30.7585		28.46604		6.335		25.8464		91.40594





crop prod

		



2012-2016 average

2013

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Principal Crops, Canada, 1990 - 2018



meat supply

		



Wheat

Oilseeds

Pulses &Special Crops

Coarse grains

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Grains, Oilseeds and Special Crops, 
Prairies, 1990 - 2018



lvstk exports

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		U.S. beef production		22634		22800		22968		22942		24278		25117		25421		25384		25653		26385		26776		26108		27091		26238		24547		24682.5		26151.8		26420.8		26560.7		25966		26305		26195.4		25913.1		25719.5		24250		23698		25221		26305		27590

		U.S. pork production		15299		15949		17184		17029		17659		17810		17084		17245		18981		19278		18929		19139		19664		19946		20511		20685.1		21053.8		21942.6		23347		22999		22436.5		22758.2		23252.6		23187.1		22843		24501		24941		25560		26915

				22.634		22.8		22.968		22.942		24.278		25.117		25.421		25.384		25.653		26.385		26.776		26.108		27.091		26.238		24.547		24.6825		26.1518		26.4208		26.5607		25.966		26.305		26.1954		25.9131		25.7195		24.25		23.698		25.221		26.305		27.59

				15.299		15.949		17.184		17.029		17.659		17.81		17.084		17.245		18.981		19.278		18.929		19.139		19.664		19.946		20.511		20.6851		21.0538		21.9426		23.347		22.999		22.4365		22.7582		23.2526		23.1871		22.843		24.501		24.941		25.56		26.915

				Price of Slaughter Cattle		Price of Slaughter Hogs

		1990		77.128683256		74.1795338027

		1991		76.0846158384		66.1820733457

		1992		75.2263738402		61.4093235742

		1993		85.576356552		71.0715123971

		1994		82.1313636659		68.4761670611

		1995		74.7158188156		70.5253832115

		1996		70.1469314735		88.7255708006

		1997		74.9322274247		70.4217494974

		1998		75.298181481		44.3462149384

		1999		81.2791272037		45.8315705228

		2000		88.9730286442		61.7257749802

		2001		95.3369295199		65.9462614694

		2002		89.810889875		51.6401406863

		2003		75.2971751257		51.5254740495

		2004		69.2786085311		63.1282494496

		2005		75.3963332268		57.3049084997

		2006		72.9603296732		49.6342289803

		2007		73.3282168845		47.4933109855

		2008		74.8114042218		47.3683010331

		2009		74.5890436594		45.2261926995

		2010		79.6603045213		53.9937539688

		2011		94.4886623948		63.0540513186

		2012		102.0518714944		60.9568429691

		2013		105.9765145868		65.207589351

		2014		143.1881275544		81.559015852

		2015		169.0030616468		63.4838467363

		2016		136.4677796298		61.274413397

		2017		137.236911618		65.683659726

		2018		134.9817102562		63.0807865365





lvstk exports

		



Source: Statistics Canada, USDA - WASDE (December 2017) and AAFC calculations 2017-18.

U.S. beef production

U.S. pork production

Price of Slaughter Cattle

Price of Slaughter Hogs

Production in Million Pounds

Price in CDN$ per cwt

U.S. beef and pork production and Canadian weighted average prices, 
1990 -2018



top expenses

		Combined U.S. and Canada beef and veal exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		195.8		193.6		214.8		215.5		228.3		238.8		250.0		238.8		217.3		234.1		220.5		223.0

		2016		186.9		184.6		200.0		202.3		231.9		226.1		230.6		245.2		228.6		246.6		267.1		267.6

		2017		222.4		216.6		247.9		233.0		240.6		253.5		254.8		280.1		258.4		275.2

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		657.5		653.3		728.2		702.6		704.9		687.7		690.9		681.2		668.8		728.5		717.3		708.6

		2016		620.3		621.6		702.0		677.0		735.8		698.9		679.6		705.7		690.0		744.7		829.6		812.7

		2017		723.7		714.4		828.1		743.6		805.5		751.9		689.4		743.9		726.0		817.0

				16.7%		14.9%		18.0%		9.8%		9.5%		7.6%		1.4%		5.4%		5.2%		9.7%

																						9.8%

																						6875.7

																						7543.6

																						9.7%

		Combined U.S. and Canada pork exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		461.6		459.7		513.4		487.1		476.6		448.9		440.9		442.4		451.4		494.4		496.8		485.6

		2016		433.4		437.0		502.0		474.7		503.9		472.9		449.0		460.4		461.5		498.0		562.5		545.1

		2017		501.3		497.9		580.2		510.6		565.0		498.4		434.6		463.8		467.6		541.8





top expenses

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada beef and veal exports by month for 2016 and 2017 and the 5 year average



expense by type

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada pork exports by month for 2016 and 2017 and the 5 year average



total payments

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Monthly Red Meat exports, U.S. and Canada, 2016 and 2017 and the 5 year average



pmts ratio

		Medium-term Forecasts: Farm Operating Expenses and Depreciation Charges

																				2012-2016 Average		2016		2017		2018

																		Commercial Feed		6,133,670		6,283,744		6,405,585		6,647,962

																		Labour		5,100,370		5,405,914		5,566,179		5,891,523

																		Net fertilizer and lime		5,113,727		4,961,684		4,773,814		4,800,275

																		Energy expenses		3,922,974		3,524,884		3,699,536		3,813,687

																		Repair expenses		3,675,048		3,945,019		4,031,036		4,120,677





pmts ratio

		



2012-2016 Average

2016

2017

2018

Source:

$ Billions

Top 5 Net Operating Expenses in Canada,  2016 to 2018 and the five year average



noi per farm

		Canada		Crop related expenses		Livestock related expenses		Common expenses		Total net operating expenses		Total farm cash receipts

		2001		5,973,312		6,716,735		15,434,267		28,124,314		36,243,325

		2002		6,027,816		6,978,516		15,456,323		28,462,655		35,970,619

		2003		6,554,944		6,579,144		16,108,540		29,242,628		34,244,823

		2004		6,535,195		6,413,491		16,458,770		29,407,456		36,338,222

		2005		6,603,545		6,303,529		17,189,055		30,096,129		36,918,791

		2006		6,796,949		6,279,083		18,095,008		31,171,040		37,038,682

		2007		7,825,641		6,766,248		19,164,515		33,756,404		40,865,567

		2008		9,450,711		7,610,135		20,067,318		37,128,164		46,059,836

		2009		9,667,003		7,385,586		19,026,338		36,078,927		44,559,519

		2010		9,136,521		7,020,412		19,167,073		35,324,006		44,325,063

		2011		10,147,964		7,773,847		20,377,899		38,299,710		49,634,042

		2012		11,837,378		8,297,536		21,269,436		41,404,350		53,764,081

		2013		12,156,286		8,356,725		22,151,415		42,664,426		55,227,016

		2014		11,826,020		9,024,836		23,110,916		43,961,772		58,060,043

		2015		12,251,523		9,482,429		23,102,562		44,836,514		59,822,820

		2016		12,377,105		8,912,419		23,623,539		44,913,063		60,316,206

		2017		12,135,964		9,033,240		24,436,546		45,605,750		61,844,084

		2018		12,179,390		9,236,816		25,554,709		46,970,915		62,594,671

				0.9%		3.9%		0.1%		1.2%		-0.8%				21.2%		23.9%		54.9%

				8.7%		-5.7%		4.2%		2.7%		-4.8%				21.2%		24.5%		54.3%

				-0.3%		-2.5%		2.2%		0.6%		6.1%				22.4%		22.5%		55.1%

				1.0%		-1.7%		4.4%		2.3%		1.6%				22.2%		21.8%		56.0%

				2.9%		-0.4%		5.3%		3.6%		0.3%				21.9%		20.9%		57.1%

				15.1%		7.8%		5.9%		8.3%		10.3%				21.8%		20.1%		58.1%

				20.8%		12.5%		4.7%		10.0%		12.7%				23.2%		20.0%		56.8%

				2.3%		-3.0%		-5.2%		-2.8%		-3.3%				25.5%		20.5%		54.0%

				-5.5%		-4.9%		0.7%		-2.1%		-0.5%				26.8%		20.5%		52.7%

				11.1%		10.7%		6.3%		8.4%		12.0%				25.9%		19.9%		54.3%

				16.6%		6.7%		4.4%		8.1%		8.3%				26.5%		20.3%		53.2%

				2.7%		0.7%		4.1%		3.0%		2.7%				28.6%		20.0%		51.4%

				-2.7%		8.0%		4.3%		3.0%		5.1%				28.5%		19.6%		51.9%

				3.6%		5.1%		-0.0%		2.0%		3.0%				26.9%		20.5%		52.6%

				1.0%		-6.0%		2.3%		0.2%		0.8%				27.3%		21.1%		51.5%

				-1.9%		1.4%		3.4%		1.5%		2.5%				27.6%		19.8%		52.6%

				0.4%		2.3%		4.6%		3.0%		1.2%				26.6%		19.8%		53.6%

				5.1%		3.1%		3.1%		3.6%





noi per farm

		



Source: AAFC calculations using Statistics Canada data and AAFC forecasts 2017-2018

Common expenses

Livestock related expenses

Crop related expenses

Total net operating expenses

Total farm cash receipts

$ Billion



						1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				BRM programs excluding AgriInsurance		444,918		456,221		441,711		615,685		723,065		1,710,924		2,157,370		1,923,312		1,426,428		2,226,558		1,534,627		1,175,467		1,167,208		1,174,091		936,790		754,139		565,085		608,366		559,962		666,828

				AgriInsurance		239,544		451,382		917,589		1,407,047		1,707,485		755,810		820,072		600,268		566,261		598,208		810,109		1,156,962		1,309,460		1,215,281		1,067,513		777,446		1,107,471		1,045,184		1,423,632		1,438,052

				All other direct payments		1,291,571		1,901,101		2,406,638		1,406,204		2,417,562		2,395,529		1,945,980		2,010,094		2,096,744		1,308,344		945,586		802,856		1,001,130		1,015,684		681,204		589,113		462,228		788,622		586,779		589450

				TOTAL PAYMENTS		1,976,033		2,808,704		3,765,938		3,428,936		4,848,112		4,862,263		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				BRM programs excluding AgriInsurance		0.44		0.46		0.44		0.62		0.72		1.71		2.16		1.92		1.43		2.23		1.53		1.18		1.17		1.17		0.94		0.75		0.57		0.61		0.56		0.67

				AgriInsurance		0.24		0.45		0.92		1.41		1.71		0.76		0.82		0.60		0.57		0.60		0.81		1.16		1.31		1.22		1.07		0.78		1.11		1.05		1.42		1.44

				All other direct payments		1.29		1.90		2.41		1.41		2.42		2.40		1.95		2.01		2.10		1.31		0.95		0.80		1.00		1.02		0.68		0.59		0.46		0.79		0.59		0.59

																												BRM share		34%		34%		35%		36%		26%		25%		22%		25%

				Data are in calendar years, and include Agristability and AgriInvest-Kickstart beginning in 2007 - 08; NISA beginning in 1999 and CAIS beginning in 2004 and ending in 2009.																								crop ins share		38%		36%		40%		37%		52%		43%		55%		53%

																												prov prog share		29%		30%		25%		28%		22%		32%		23%		22%

																														100%		100%		100%		100%		100%		100%		100%		100%

																														-1%		1%		-20%		-19%		-25%		8%		-8%		19%

																														-   8,259		6,883		-   237,301		-   182,651		-   189,054		43,281		-   48,404		106,866





		



BRM programs excluding AgriInsurance

AgriInsurance

All other direct payments

Source: Statistics Canada  and AAFC forecasts for 2017-2018. Data are creported by calendar year. BRM programs excluding AgriInsurance includes AgriStability and AgriInvest-Kickstart beginning in 2007/08; NISA beginning in 1999 and CAIS beginning in 2004

CAD $ Billions

Evolution of program payments by major category, Canada, 1999 - 2018



		

		(in $ bill)		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017F		2018F

		program payments/market receipts ratio		0.0283675905		0.0417891779		0.0345307661		0.0447505719		0.0491941783		0.0538903986		0.0573174969		0.0495805949		0.060829578		0.0429890663		0.0505715217		0.0511926442		0.0515353877		0.0780730461		0.1055607097		0.135317036		0.1841619587		0.177021463		0.1651249197		0.0919963564		0.1202651397		0.1901183604		0.1331713847		0.0758588834		0.0505624294		0.0431163294		0.0385967381		0.0506180823		0.0698720607		0.0934033616		0.1159557572		0.1053707333		0.1649203545		0.1544755157		0.1538792019		0.139476165		0.1111980153		0.0985793667		0.079728278		0.076118038		0.075348375		0.067615606		0.051112103		0.037910669		0.037005663		0.042198061		0.043364469		0.044980211

																																																																																		9,001,064		11,334,338		12,359,735		12,562,589		14,244,014

				1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016f		2017f

		Total crops receipts		1,867,681		2,200,100		2,780,064		4,189,518		4,844,136		4,630,734		4,432,887		4,939,334		5,905,820		6,977,806		8,759,385		8,503,486		8,837,837		9,180,639		8,099,409		7,868,296		7,339,535		8,293,438		8,769,882		8,875,919		8,725,344		8,551,035		9,045,654		11,542,606		13,114,105		14,016,229		14,093,889		13,642,036		13,121,182		12,969,706		13,504,866		14,411,906		13,312,062		14,420,425		13,611,549		14,728,884		18,447,963		23,016,154		23,214,042		22,301,906		25,827,370		29,483,687		30,996,302		30,249,647		32,008,531		33,992,808		34,454,757		34972746

		Total receipts from livestock and livestock products		2,657,060		3,141,929		4,017,005		4,462,796		4,886,304		4,949,377		5,246,304		6,556,353		7,680,268		8,323,387		8,882,639		9,459,583		9,097,373		9,817,262		9,803,000		10,303,614		10,686,343		10,767,584		10,901,201		11,268,781		10,912,458		11,388,328		12,300,208		12,513,891		12,703,800		13,857,294		14,632,865		14,441,683		15,159,564		17,100,989		18,972,521		18,129,777		16,084,649		17,055,534		18,383,821		17,776,125		18,328,170		18,910,571		18,055,155		18,887,871		20,328,874		20,875,338		21,545,207		25,689,698		25,679,505		23,881,226		24,818,954		24927595

		Total receipts from direct payments		128,356		223,239		234,708		387,196		478,681		516,276		554,787		569,963		826,436		657,784		892,184		919,577		924,298		1,483,224		1,889,791		2,458,969		3,319,681		3,374,210		3,248,186		1,853,239		2,361,743		3,790,839		2,842,658		1,824,899		1,305,416		1,201,804		1,108,759		1,421,544		1,976,034		2,808,704		3,765,940		3,428,941		4,848,116		4,862,265		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				0.0284		0.0418		0.0345		0.0448		0.0492		0.0539		0.0573		0.0496		0.0608		0.0430		0.0506		0.0512		0.0515		0.0781		0.1056		0.1353		0.1842		0.1770		0.1651		0.0920		0.1203		0.1901		0.1332		0.0759		0.0506		0.0431		0.0386		0.0506		0.0699		0.0934		0.1160		0.1054		0.1649		0.1545		0.1539		0.1395		0.1112		0.0986		0.0797		0.0761		0.0753		0.0676		0.0511		0.0379		0.0370		0.0422		0.0434		0.0450

												0.0472

										2073

										0.988

										2098.1781376518





		



Source: Statistics Canada, AAFC Calculations and forecasts, 2017-2018.

program payments/market receipts ratio

Ratio total direct paymets / farm market receipts



		Canada

		Net Operating Income per farm by farm type, 2016-2018

		2		Farm Type		Farm Market Receipts		Program Payments		Farm Expenses		Net Operating Income		Total Assets		Total Liabilities		Net Worth

						Average per farm 2012-2016 ($)

				Grains and oilseeds		351,393		21,810		274,083		99,120		3,410,951		478,590		2,932,361						2016

				Potato		1,366,189		81,346		1,176,459		271,077		6,374,446		1,690,018		4,684,428						2017

				Vegetable		511,385		22,947		450,864		83,468		2,447,614		409,025		2,038,589						2018

				Fruit		261,477		16,628		230,855		47,250		2,546,014		645,349		1,900,666

				Greenhouse		1,236,576		26,776		1,133,426		129,926		2,847,746		811,159		2,036,587

				Cattle		305,216		7,301		293,168		19,349		2,349,312		355,981		1,993,331

				Dairy		622,107		7,789		485,131		144,764		5,128,058		1,450,194		3,677,864

				Hogs		1,877,196		83,638		1,856,060		104,775		3,912,056		1,099,566		2,812,491

				Poultry & Eggs		1,231,046		7,081		1,053,587		184,540		7,122,261		1,242,238		5,880,022

				All Farms		395,530		15,757		337,699		73,588		3,274,760		580,561		2,694,199

						Average per farm in 2016 ($)

				Grains &
 oilseeds		396,587		22,276		307,520		111,344		3,702,171		515,574		3,186,597

				Potato		1,593,709		85,693		1,278,944		400,457		6,809,230		1,757,987		5,051,244

				Vegetable		601,739		28,726		511,760		118,705		2,671,724		433,196		2,238,528

				Fruit		284,937		14,868		242,972		56,833		2,853,074		688,865		2,164,210

				Greenhouse		1,361,841		25,692		1,243,890		143,644		3,406,378		943,203		2,463,175

				Cattle		316,801		6,311		303,863		19,249		2,532,884		386,458		2,146,426

				Dairy		668,132		7,053		514,802		160,383		5,518,961		1,585,405		3,933,556

				Hogs		2,018,931		64,030		2,003,104		79,857		4,172,663		1,249,373		2,923,291

				Poultry 
& Eggs		1,326,618		5,768		1,140,569		191,817		7,543,715		1,283,794		6,259,921

				All Farms		429,418		15,236		363,892		80,762		3,584,278		622,829		2,961,450

						Average per farm in 2017 ($)

				Grains and oilseeds		413,312		23,440		320,344		116,408		3,838,884		542,516		3,296,368

				Potato		1,663,253		74,587		1,338,572		399,268		6,958,708		1,819,306		5,139,401

				Vegetable		587,410		22,507		507,479		102,437		2,702,964		484,407		2,218,557

				Fruit		276,685		16,610		247,914		45,381		2,943,608		731,703		2,211,905

				Greenhouse		1,417,676		23,465		1,301,270		139,871		3,706,959		1,034,598		2,672,361

				Cattle		327,789		8,479		308,228		28,040		2,617,104		398,926		2,218,178

				Dairy		711,399		7,869		546,740		172,528		5,647,264		1,635,224		4,012,039

				Hogs		2,198,473		58,984		2,135,683		121,774		4,351,549		1,350,493		3,001,057

				Poultry & Eggs		1,373,652		5,224		1,176,415		202,461		7,920,703		1,382,803		6,537,899

				All Farms		448,167		16,034		377,772		86,429		3,715,018		654,063		3,060,955

						Average per farm in 2018 ($)

				Grains and oilseeds		427,910		25,188		336,083		117,015		3,965,088		567,098		3,397,990

				Potato		1,665,169		84,832		1,366,386		383,615		7,059,287		1,877,860		5,181,427

				Vegetable		610,629		22,339		534,752		98,217		2,722,884		512,541		2,210,343

				Fruit		308,727		24,354		265,948		67,132		3,103,185		750,308		2,352,877

				Greenhouse		1,459,822		20,393		1,356,900		123,315		4,075,937		1,134,384		2,941,553

				Cattle		328,909		9,775		314,765		23,919		2,713,195		416,782		2,296,413

				Dairy		752,855		7,818		588,483		172,191		5,834,181		1,733,214		4,100,967

				Hogs		2,164,937		56,778		2,161,729		59,986		4,496,679		1,530,973		2,965,706

				Poultry & Eggs		1,423,211		4,760		1,230,277		197,694		8,268,531		1,484,834		6,783,697

				All Farms		460,077		17,217		393,130		84,164		3,850,321		690,250		3,160,072

		Source: Statistics Canada: AAFC 2015-2017 forecasts.

				All data updated





		



Average per farm 2012-2016 ($)

Average per farm in 2016 ($)

Average per farm in 2017 ($)

Average per farm in 2018 ($)

Source: Statistics Canada and AAFC forecasts for 2016 to 2018.

Thousands of dollars per farm

Average Net Operating Income per farm by farm type, 
Canada, 2016 to 2018 and five year average
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Source: Statistics Canada  and AAFC forecasts for 2017-2018. BRM programs excluding AgriInsurance includes AgriStability and AgriInvest-Kickstart beginning
 in 2007/08; NISA beginning in 1999 and CAIS beginning in 2004.
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Oil

		Back to Contents		Data 1: Cushing, OK WTI Spot Price FOB (Dollars per Barrel)

		Sourcekey		RWTC

		Date		WTI Spot Price				year		Can - U.S. Exchange rate

		1986		15.1				1986		0.72				1.39

		1987		19.2				1987		0.75				1.33

		1988		16.0				1988		0.81				1.23

		1989		19.6				1989		0.84				1.18

		1990		24.5				1990		0.86				1.17

		1991		21.5				1991		0.87				1.15

		1992		20.6				1992		0.83				1.21

		1993		18.4				1993		0.78				1.29

		1994		17.2				1994		0.73				1.37

		1995		18.4				1995		0.73				1.37

		1996		22.1				1996		0.73				1.36

		1997		20.6				1997		0.72				1.38

		1998		14.4				1998		0.67				1.48

		1999		19.3				1999		0.67				1.49

		2000		30.4				2000		0.67				1.48

		2001		26.0				2001		0.65				1.55

		2002		26.2				2002		0.64				1.57

		2003		31.1				2003		0.72				1.40

		2004		41.5				2004		0.77				1.30

		2005		56.6				2005		0.83				1.21

		2006		66.1				2006		0.88				1.13

		2007		72.3				2007		0.94				1.07

		2008		99.67				2008		0.94				1.06

		2009		61.95				2009		0.88				1.14

		2010		79.48				2010		0.97				1.03

		2011		94.88				2011		1.01				0.99

		2012		94.05				2012		1.00				1.00

		2013		97.98				2013		0.97				1.03

		2014		93.17				2014		0.90				1.11

		2015		48.66				2015		0.78				1.28

		2016		43.33		-11%		2016		0.75				1.33

		2017		49.69				2017		0.77				1.30

		2018		50.57				2018		0.78				1.28

		2019		53.69				2019		0.80

		2020		56.71				2020		0.80

		2021		60.11				2021		0.80

		2022		64.17				2022		0.80

		2023		68.02				2023		0.81

		2024		72.10				2024		0.81

		2025		76.43				2025		0.81

		2026		81.01				2026		0.81

		2027		85.87				2027		0.81

		https://www.eia.gov/outlooks/steo/report/us_oil.cfm
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WTI Spot Price

Can - U.S. Exchange rate

Sources: AAFC calculations with forecasts from the five major Canadian banks, the Bank of Canada and U.S. Energy Information Administration (EIA).

US dollar per Canadian dollar

USD per barrel

West Texas Intermediate Crude Oil Price and the Canada-US exchange rate, 1986 – 2018



Interest

		Year		Prime businness interest rate

		1990		14.06

		1991		9.94

		1992		7.48

		1993		5.94

		1994		6.88

		1995		8.65

		1996		6.06

		1997		4.96

		1998		6.60

		1999		6.44

		2000		7.27

		2001		5.81

		2002		4.21

		2003		4.69

		2004		4.00

		2005		4.42

		2006		5.81

		2007		6.10

		2008		4.73

		2009		2.40

		2010		2.60

		2011		3.00

		2012		3.00

		2013		3.00

		2014		3.00

		2015		2.78

		2016		2.70

		2017F		2.96

		2018F		3.62

		2019F		4.26

		2020F		4.74

		2021F		4.75

		2022F		4.75

		2023F		4.75

		2024F		4.75

		2025F		4.75

		2026F		4.75

		2027F		4.75





Interest

		



Source: Bank of Canada, Conference Board of Canada and AAFC calculations

Per cent

Prime interest rate, Canada, 1990 to 2027



NCI

		Canada

		(in $ bill)		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		Net Cash Income (2002 prices)		6.72		8.30		7.51		4.87		6.62		6.38		5.38		6.38		7.83		7.41		7.73		9.45		10.16		10.23		11.19		11.84		12.00		12.36		11.65

		Net Cash Income		6.41		8.12		7.51		5.00		6.93		6.82		5.87		7.11		8.93		8.48		9.00		11.33		12.36		12.56		14.01		14.99		15.40		16.24		15.62

																																		3		1		2		4

																																		7.0%		2.8%		5.4%		-3.8%



Rich, Tabitha:
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Source: Statistics Canada and AAFC forecasts for 2017-18.

NCI

Billions of dollars

Historical and forecast Net Cash Income, Canada, 2005 - 2018



NW per farm

		

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				Assets		1,435,355		1,517,909		1,635,718		1,773,501		1,872,519		2,073,377		2,279,309		2,542,946		2,806,584		3,033,774		3,198,602		3,584,278		3,715,018		3,850,321

				Liabilities		-   286,181		-   293,900		-   309,223		-   349,964		-   371,408		-   392,124		-   412,269		-   462,622		-   512,975		-   530,869		-   576,995		-   622,829		-   654,063		-   690,250

				Net worth		1,149,170		1,224,009		1,326,495		1,423,532		1,501,108		1,681,253		1,867,040		2,080,322		2,293,605		2,502,905		2,621,607		2,961,450		3,060,955		3,160,072

				Debt/Assets		-19.9%		-19.4%		-18.9%		-19.7%		-19.8%		-18.9%		-18.1%		-18.2%		-18.3%		-17.5%		-18.0%		-17.4%		-17.6%		-17.9%

								0.6%		0.5%		-0.8%		-0.1%		0.9%		0.8%		-0.1%		-0.2%		0.8%		-0.5%		-0.2%		-0.4%

				Assets		1.44		1.52		1.64		1.77		1.87		2.07		2.28		2.54		2.81		3.03		3.20		3.58		3.72		3.85

				Liabilities		(0.29)		(0.29)		(0.31)		(0.35)		(0.37)		(0.39)		(0.41)		(0.46)		(0.51)		(0.53)		(0.58)		(0.62)		(0.65)		(0.69)

				Net worth		1.15		1.22		1.33		1.42		1.50		1.68		1.87		2.08		2.29		2.50		2.62		2.96		3.06		3.16

								5.8%		7.8%		8.4%		5.6%		10.7%		9.9%		11.6%		10.4%		8.1%		5.4%		12.1%		3.6%		3.6%

								2.7%		5.2%		13.2%		6.1%		5.6%		5.1%		12.2%		10.9%		3.5%		8.7%		7.9%		5.0%		5.5%

								6.5%		8.4%		7.3%		5.4%		12.0%		11.1%		11.4%		10.3%		9.1%		4.7%		13.0%		3.4%		3.2%

																				Average Balance Sheet		Total Assets (TA)				3,585,876		3,275,374		3,714,240		4		13		3,833,433		3		17

																						Total Liabilities (TL)				622,646		580,492		656,559		5		13		687,891		5		19

																						Net Worth (NW)				2,963,230		2,694,882		3,057,682		3		13		3,145,542		3		17





NW per farm

		



Assets

Liabilities

Net worth

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ Million per farm

Assets, Liabilities and Net Worth, Average per farm, 2005 - 2018



province NCI

		Row Labels		Canada		Alb		Sask		Man		Ont		Que		BC		NB		NS		PEI		NFLD

		2007		7,109,159		1,464,729		1,876,884		837,679		1,222,505		1,329,946		185,745		66,012		59,184		55,609		10,877

		2008		8,931,673		2,107,433		2,547,203		844,797		1,493,605		1,633,035		129,587		65,023		57,358		45,963		7,666

		2009		8,480,593		1,623,976		2,583,416		984,748		1,218,920		1,626,159		263,728		83,677		43,047		49,441		3,476

		2010		9,001,061		1,266,259		2,737,529		1,004,304		1,814,649		1,714,735		243,672		69,101		74,144		62,609		14,049

		2011		11,334,333		1,797,396		3,822,739		1,020,152		2,225,825		1,912,112		227,643		115,091		85,913		117,495		9,969

		2012		12,359,736		2,632,678		3,710,264		774,777		2,585,731		2,103,413		241,904		97,571		102,461		95,719		15,213

		2013		12,562,590		2,307,146		3,858,110		1,254,901		2,654,796		1,871,399		245,467		122,687		116,812		112,030		19,237

		2014		14,098,276		2,763,343		4,480,509		1,420,018		2,750,967		1,970,891		406,290		131,063		74,342		94,913		5,938

		2015		14,986,308		3,180,742		5,614,592		1,173,086		2,563,230		1,680,280		455,688		129,740		84,341		93,748		10,864

		2016		15,403,140		3,403,944		5,008,940		1,260,214		2,872,458		2,149,870		368,276		155,947		75,369		100,957		7,170

		2017F		16,238,334		4,282,408		4,801,642		1,664,399		2,751,343		2,115,515		367,082		135,813		13,649		95,662		10,838

		2018F		15,623,756		4,199,165		4,563,819		1,722,629		2,669,957		1,874,999		353,309		126,556		9,899		93,868		9,549

		2012-16 average		13,882,010		2,857,571		4,534,483		1,176,599		2,685,436		1,955,171		343,525		127,402		90,665		99,473		11,684

		All data updated
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2016

2017F

2018F

2012-16 average

Source: Statistics Canada and AAFC forecasts 2017-2018.

$ Billion

Distribution of Net Cash Income, selected provinces, 
2016 - 2018



crop stocks

		



2016

2017F

2018F

2012-16 average

Source: Statistics Canada and AAFC forecasts 2017-2018.

$ Million

Distribution of Net Cash Income, selected provinces, 
2016 - 2018



crop prod

		Year		Global carryout						China carry out						ROW carry out						Use						Stocks to use

				WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total

		2008		370.1		17.1		387.2		97.7		7.2		104.9		272.4		9.9		282.3		1736.8		215.4		1952.2		20%

		2009		399.2		28.4		427.6		105.7		13.4		119.1		293.5		15		308.5		1772.8		246.9		2019.7		21%

		2010		365.9		36.7		402.6		112		15		127		253.9		21.7		275.6		1791.3		258.4		2049.7		20%

		2011		366.9		25.3		392.2		113.9		14.9		128.8		253		10.4		263.4		1862.9		251.5		2114.4		19%

		2012		342.7		25.3		368		123		11.8		134.8		219.7		13.5		233.2		1831.8		270.4		2102.2		18%

		2013		416.4		27.8		444.2		147.9		12		159.9		268.5		15.8		284.3		1936.3		281.6		2217.9		20%

		2014		457.6		36.4		494		165.3		15		180.3		292.3		21.4		313.7		2010.4		312		2322.4		21%

		2015		480.6		31.6		512.2		193.2		13.5		206.7		287.4		18.1		305.5		1987.5		319.7		2307.2		22%

		2016		523.1		45.1		568.2		201.1		17.5		218.6		322		27.6		349.6		2091.1		336.8		2427.9		23%

		2017 forecast		495.6		41.1		536.7		188		19.3		207.3		307.6		21.8		329.4		2107		351.7		2458.7		22%

		All data updated





crop prod

		



Source: International Grains Council.  Contains wheat, coarse grains and soybeans

ROW carry out

China carry out

Stocks to use

Millions of tonnes

Global carry out stocks, by crop year, 2012-2017



crop price

		

														Wheat		Oilseeds		Pulses &SC		Coarse grains																								Wheat		Oilseeds		Pulses &SC		Coarse grains

												1990		27.9017		5.417		1.1091		24.4979		58.9																				1990		27.9017		5.417		1.1091		24.4979		58.9257

												1991		31.9456		6.3191		1.1085		21.7805		61.2																				1991		31.9456		6.3191		1.1085		21.7805		61.1537				60.0

												1992		29.8772		5.6623		1.2492		19.6278		56.4																				1992		29.8772		5.6623		1.2492		19.6278		56.4165

												1993		27.2259		8.0972		1.8719		24.3148		61.5																				1993		27.2259		8.0972		1.8719		24.3148		61.5098

												1994		22.9195		10.4539		2.7388		23.553		59.7																				1994		22.9195		10.4539		2.7388		23.553		59.6652

												1995		24.9894		9.8366		2.5548		24.1491		61.5																				1995		24.9894		9.8366		2.5548		24.1491		61.5299

												1996		29.8014		8.0828		2.2788		28.3561		68.5																				1996		29.8014		8.0828		2.2788		28.3561		68.5191				61.5		2.5%

												1997		24.2994		10.1595		2.7471		25.1494		62.4																				1997		24.2994		10.1595		2.7471		25.1494		62.3554

												1998		24.0823		11.4608		3.6383		26.5668		65.7																				1998		24.0823		11.4608		3.6383		26.5668		65.7482

												1999		26.9599		12.6016		4.0417		26.848		70.5																				1999		26.9599		12.6016		4.0417		26.848		70.4512

												2000		26.5355		10.6017		4.9196		24.2808		66.3																				2000		26.5355		10.6017		4.9196		24.2808		66.3376

												2001		20.6302		7.3673		3.6801		22.5998		54.3																				2001		20.6302		7.3673		3.6801		22.5998		54.2774				63.8		3.7%

												2002		15.9613		7.5356		2.6523		19.8699		46.0																				2002		15.9613		7.5356		2.6523		19.8699		46.0191

												2003		23.0486		9.7989		3.4304		25.8397		62.1																				2003		23.0486		9.7989		3.4304		25.8397		62.1176

												2004		24.7955		11.2344		4.9217		25.6007		66.6																				2004		24.7955		11.2344		4.9217		25.6007		66.5523

												2005		25.7481		13.6295		5.0648		24.9393		69.4																				2005		25.7481		13.6295		5.0648		24.9393		69.3817

												2006		25.2654		13.4546		4.1469		23.1445		66.0																				2006		25.2654		13.4546		4.1469		23.1445		66.0114				62.0		-2.8%

												2007		20.0904		12.9308		4.5813		27.6915		65.3																				2007		20.0904		12.9308		4.5813		27.6915		65.294

												2008		28.6192		16.8419		5.4019		27.2285		78.1																				2008		28.6192		16.8419		5.4019		27.2285		78.0915

												2009		26.9499		17.3946		5.7177		22.7496		72.8																				2009		26.9499		17.3946		5.7177		22.7496		72.8118

												2010		23.2996		17.6517		5.8079		22.6031		69.4																				2010		23.2996		17.6517		5.8079		22.6031		69.3623

												2011		25.288		19.4735		4.602		22.8888		72.3																				2011		25.288		19.4735		4.602		22.8888		72.2523				71.6		15.4%

												2012		27.2052		19.4438		5.6697		24.4085		76.7		73.8																		2012		27.2052		19.4438		5.6697		24.4085		76.7272

												2013		37.5296		24.6406		6.9352		28.7151		97.8																				2013		37.5296		24.6406		6.9352		28.7151		97.8205

												2014		29.4196		23.3312		6.5712		21.9571		81.3																				2014		29.4196		23.3312		6.5712		21.9571		81.2791

												2015		27.5941		25.7779		6.4126		25.5935		85.4																				2015		27.5941		25.7779		6.4126		25.5935		85.3781

												2016		31.7286		26.7406		8.8146		25.7508		93.0		86.8																		2016		31.7286		26.7406		8.8146		25.7508		93.0346				86.8		21.4%

												2017		29.9842		29.578		7.3956		26.1838		93.1																				2017		29.9842		29.578		7.3956		26.1838		93.1416

												2018		30.7585		28.46604		6.335		25.8464		91.4059																				2018		30.7585		28.46604		6.335		25.8464		91.40594





crop price

		



2012-2016 average

2013

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Principal Crops, Canada, 1990 - 2018
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Wheat

Oilseeds

Pulses &SC

Coarse grains

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Grains, Oilseeds and Special Crops, 
Prairies, 1990 - 2018



cattle herd

		

								Canola		Soybeans		Corn		Wheat, excluding Durum

						1986		221.72		242.64		108.96		122.20

						1987		206.40		236.00		95.98		95.14

						1988		299.53		296.40		125.29		117.20

						1989		272.67		278.14		136.51		137.33

						1990		265.68		240.80		123.84		127.89

						1991		241.33		222.18		105.72		99.84

						1992		244.55		233.40		113.21		83.01

						1993		270.31		276.36		118.60		79.62

						1994		331.14		287.10		131.60		85.89

						1995		365.61		289.27		145.75		132.22

						1996		380.29		347.39		198.10		163.46

						1997		369.37		363.34		154.13		132.48

						1998		367.60		313.02		133.35		113.63

						1999		280.90		262.53		119.74		108.56

						2000		230.11		263.27		119.37		102.44

						2001		273.96		259.78		131.11		115.88

						2002		358.37		293.52		148.89		141.69

						2003		341.42		326.53		143.35		137.54

						2004		342.66		346.47		141.78		113.33

						2005		259.24		274.71		108.40		87.73

						2006		271.22		239.83		121.08		96.98

						2007		371.93		304.39		158.76		133.21

						2008		498.13		415.94		199.45		212.47

						2009		427.84		410.71		181.86		166.52

						2010		418.16		384.00		171.85		146.10

						2011		531.86		441.86		236.07		195.29

						2012		565.22		494.52		258.45		232.58

						2013		562.62		500.69		231.45		260.42

						2014		445.81		458.14		185.60		205.58

						2015		461.52		421.65		192.43		217.45

						2016		474.28		452.93		193.84		222.03

						2017		500.96		450.57		188.85		234.36

						2018		500.63		453.43		186.02		241.10





cattle herd

		



Canola

Soybeans

Corn

Wheat, excluding Durum

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ per Tonne

Major crop prices in Canada, 1986 - 2018



lvstk exports

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		U.S. beef production		22634		22800		22968		22942		24278		25117		25421		25384		25653		26385		26776		26108		27091		26238		24547		24682.5		26151.8		26420.8		26560.7		25966		26305		26195.4		25913.1		25719.5		24250		23698		25221		26305		27590

		U.S. pork production		15299		15949		17184		17029		17659		17810		17084		17245		18981		19278		18929		19139		19664		19946		20511		20685.1		21053.8		21942.6		23347		22999		22436.5		22758.2		23252.6		23187.1		22843		24501		24941		25560		26915

				Slaughter Cattle		Slaughter Hogs

		1990		77.128683256		74.1795338027

		1991		76.0846158384		66.1820733457

		1992		75.2263738402		61.4093235742

		1993		85.576356552		71.0715123971

		1994		82.1313636659		68.4761670611

		1995		74.7158188156		70.5253832115

		1996		70.1469314735		88.7255708006

		1997		74.9322274247		70.4217494974

		1998		75.298181481		44.3462149384

		1999		81.2791272037		45.8315705228

		2000		88.9730286442		61.7257749802

		2001		95.3369295199		65.9462614694

		2002		89.810889875		51.6401406863

		2003		75.2971751257		51.5254740495

		2004		69.2786085311		63.1282494496

		2005		75.3963332268		57.3049084997

		2006		72.9603296732		49.6342289803

		2007		73.3282168845		47.4933109855

		2008		74.8114042218		47.3683010331

		2009		74.5890436594		45.2261926995

		2010		79.6603045213		53.9937539688

		2011		94.4886623948		63.0540513186

		2012		102.0518714944		60.9568429691

		2013		105.9765145868		65.207589351

		2014		143.1881275544		81.559015852

		2015		169.0030616468		63.4838467363

		2016		136.4677796298		61.274413397

		2017		137.236911618		65.683659726

		2018		134.9817102562		63.0807865365





lvstk exports

		



Source: Statistics Canada, USDA - WASDE (December 2017) and AAFC calculations 2017-18.

U.S. beef production

U.S. pork production

Slaughter Cattle

Slaughter Hogs

Million Pounds

U.S. beef and pork production and Canadian weighted average prices, 
1990 -2018



inputs

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

				U.S.-Canada cattle herd		109,943,000		110,997,000		110,708,000		109,790,000		107,751,000		106,751,200		105,042,400		103,405,200		102,400,200		100,746,000		101,068,000		103,818,000		105434600

				Slaughter cattle price		75.3963332268		72.9603296732		73.3282168845		74.8114042218		74.5890436594		79.6603045213		94.4886623948		102.0518714944		105.9765145868		143.1881275544		169.0030616468		136.4677796298		137.236911618





inputs

		



Cattle and calves on farms (millions)

CAD/cwt

U.S.-Canada cattle herd

Slaughter cattle price

Source: Statistics Canada,  AAFC calculations

Cattle herd size and slaughter cattle price, 2005-2017



NOI per farm

		Combined U.S. and Canada beef and veal exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		195.8		193.6		214.8		215.5		228.3		238.8		250.0		238.8		217.3		234.1		220.5		223.0

		2016		186.9		184.6		200.0		202.3		231.9		226.1		230.6		245.2		228.6		246.6		267.1		267.6

		2017		222.4		216.6		247.9		233.0		240.6		253.5		254.8		280.1		258.4		275.2

		Combined U.S. and Canada pork exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		461.6		459.7		513.4		487.1		476.6		448.9		440.9		442.4		451.4		494.4		496.8		485.6

		2016		433.4		437.0		502.0		474.7		503.9		472.9		449.0		460.4		461.5		498.0		562.5		545.1

		2017		501.3		497.9		580.2		510.6		565.0		498.4		434.6		463.8		467.6		541.8





NOI per farm

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada beef and veal exports by month for 2016 and 2017 and the 5 year average



total payments

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada pork exports by month for 2016 and 2017 and the 5 year average



crop rec

		Medium-term Forecasts: Farm Operating Expenses and Depreciation Charges

																				2012-2016 Average		2016		2017		2018

																		Commercial Feed		6,133,670		6,283,744		6,405,585		6,647,962

																		Labour		5,100,370		5,405,914		5,566,179		5,891,523

																		Net fertilizer and lime		5,113,727		4,961,684		4,773,814		4,800,275

																		Energy expenses		3,922,974		3,524,884		3,699,536		3,813,687

																		Repair expenses		3,675,048		3,945,019		4,031,036		4,120,677





crop rec

		



2012-2016 Average

2016

2017

2018

Source:

$ Billions

Top 5 Net Operating Expenses in Canada,  2016 to 2018 and the five year average



livstk rec

		Canada

		Net Operating Income per farm by farm type, 2016-2018

		2		Farm Type		Farm Market Receipts		Program Payments		Farm Expenses		Net Operating Income		Total Assets		Total Liabilities		Net Worth

						Average per farm 2012-2016 ($)

				Grains and oilseeds		351,393		21,810		274,083		99,120		3,410,951		478,590		2,932,361						2016

				Potato		1,366,189		81,346		1,176,459		271,077		6,374,446		1,690,018		4,684,428						2017

				Vegetable		511,385		22,947		450,864		83,468		2,447,614		409,025		2,038,589						2018

				Fruit		261,477		16,628		230,855		47,250		2,546,014		645,349		1,900,666

				Greenhouse		1,236,576		26,776		1,133,426		129,926		2,847,746		811,159		2,036,587

				Cattle		305,216		7,301		293,168		19,349		2,349,312		355,981		1,993,331

				Dairy		622,107		7,789		485,131		144,764		5,128,058		1,450,194		3,677,864

				Hogs		1,877,196		83,638		1,856,060		104,775		3,912,056		1,099,566		2,812,491

				Poultry & Eggs		1,231,046		7,081		1,053,587		184,540		7,122,261		1,242,238		5,880,022

				All Farms		395,530		15,757		337,699		73,588		3,274,760		580,561		2,694,199

						Average per farm in 2016 ($)

				Grains &
 oilseeds		396,587		22,276		307,520		111,344		3,702,171		515,574		3,186,597

				Potato		1,593,709		85,693		1,278,944		400,457		6,809,230		1,757,987		5,051,244

				Vegetable		601,739		28,726		511,760		118,705		2,671,724		433,196		2,238,528

				Fruit		284,937		14,868		242,972		56,833		2,853,074		688,865		2,164,210

				Greenhouse		1,361,841		25,692		1,243,890		143,644		3,406,378		943,203		2,463,175

				Cattle		316,801		6,311		303,863		19,249		2,532,884		386,458		2,146,426

				Dairy		668,132		7,053		514,802		160,383		5,518,961		1,585,405		3,933,556

				Hogs		2,018,931		64,030		2,003,104		79,857		4,172,663		1,249,373		2,923,291

				Poultry 
& Eggs		1,326,618		5,768		1,140,569		191,817		7,543,715		1,283,794		6,259,921

				All Farms		429,418		15,236		363,892		80,762		3,584,278		622,829		2,961,450

						Average per farm in 2017 ($)

				Grains and oilseeds		413,312		23,440		320,344		116,408		3,838,884		542,516		3,296,368

				Potato		1,663,253		74,587		1,338,572		399,268		6,958,708		1,819,306		5,139,401

				Vegetable		587,410		22,507		507,479		102,437		2,702,964		484,407		2,218,557

				Fruit		276,685		16,610		247,914		45,381		2,943,608		731,703		2,211,905

				Greenhouse		1,417,676		23,465		1,301,270		139,871		3,706,959		1,034,598		2,672,361

				Cattle		327,789		8,479		308,228		28,040		2,617,104		398,926		2,218,178

				Dairy		711,399		7,869		546,740		172,528		5,647,264		1,635,224		4,012,039

				Hogs		2,198,473		58,984		2,135,683		121,774		4,351,549		1,350,493		3,001,057

				Poultry & Eggs		1,373,652		5,224		1,176,415		202,461		7,920,703		1,382,803		6,537,899

				All Farms		448,167		16,034		377,772		86,429		3,715,018		654,063		3,060,955

						Average per farm in 2018 ($)

				Grains and oilseeds		427,910		25,188		336,083		117,015		3,965,088		567,098		3,397,990

				Potato		1,665,169		84,832		1,366,386		383,615		7,059,287		1,877,860		5,181,427

				Vegetable		610,629		22,339		534,752		98,217		2,722,884		512,541		2,210,343

				Fruit		308,727		24,354		265,948		67,132		3,103,185		750,308		2,352,877

				Greenhouse		1,459,822		20,393		1,356,900		123,315		4,075,937		1,134,384		2,941,553

				Cattle		328,909		9,775		314,765		23,919		2,713,195		416,782		2,296,413

				Dairy		752,855		7,818		588,483		172,191		5,834,181		1,733,214		4,100,967

				Hogs		2,164,937		56,778		2,161,729		59,986		4,496,679		1,530,973		2,965,706

				Poultry & Eggs		1,423,211		4,760		1,230,277		197,694		8,268,531		1,484,834		6,783,697

				All Farms		460,077		17,217		393,130		84,164		3,850,321		690,250		3,160,072

		Source: Statistics Canada: AAFC 2015-2017 forecasts.

				All data updated
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Average per farm 2012-2016 ($)

Average per farm in 2016 ($)

Average per farm in 2017 ($)

Average per farm in 2018 ($)

Source: Statistics Canada and AAFC forecasts for 2016 to 2018.

Thousands of dollars per farm

Average Net Operating Income per farm by farm type, 
Canada, 2016 to 2018 and five year average



BRM by prog year

						1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017F		2018F

				BRM programs excluding AgriInsurance		444,918		456,221		441,711		615,685		723,065		1,710,924		2,157,370		1,923,312		1,426,428		2,226,558		1,534,627		1,175,467		1,167,208		1,174,091		936,790		754,139		565,085		608,366		559,962		666,828

				AgriInsurance		239,544		451,382		917,589		1,407,047		1,707,485		755,810		820,072		600,268		566,261		598,208		810,109		1,156,962		1,309,460		1,215,281		1,067,513		777,446		1,107,471		1,045,184		1,423,632		1,438,052

				All other direct payments		1,291,571		1,901,101		2,406,638		1,406,204		2,417,562		2,395,529		1,945,980		2,010,094		2,096,744		1,308,344		945,586		802,856		1,001,130		1,015,684		681,204		589,113		462,228		788,622		586,779		589450

				TOTAL PAYMENTS		1,976,033		2,808,704		3,765,938		3,428,936		4,848,112		4,862,263		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				BRM programs excluding AgriInsurance		0.44		0.46		0.44		0.62		0.72		1.71		2.16		1.92		1.43		2.23		1.53		1.18		1.17		1.17		0.94		0.75		0.57		0.61		0.56		0.67

				AgriInsurance		0.24		0.45		0.92		1.41		1.71		0.76		0.82		0.60		0.57		0.60		0.81		1.16		1.31		1.22		1.07		0.78		1.11		1.05		1.42		1.44

				All other direct payments		1.29		1.90		2.41		1.41		2.42		2.40		1.95		2.01		2.10		1.31		0.95		0.80		1.00		1.02		0.68		0.59		0.46		0.79		0.59		0.59

																												BRM share		34%		34%		35%		36%		27%		23%		30%		30%

				Data are in calendar years, and include Agristability and AgriInvest-Kickstart beginning in 2007 - 08; NISA beginning in 1999 and CAIS beginning in 2004 and ending in 2009.																								crop ins share		38%		36%		40%		37%		52%		51%		48%		48%

																												prov prog share		16%		20%		19%		15%		13%		17%		16%		16%

																														87%		91%		93%		88%		91%		92%		93%		93%
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BRM programs excluding AgriInsurance

AgriInsurance

All other direct payments

Source: Statistics Canada  and AAFC forecasts for 2017-2018. Data are creported by calendar year. BRM programs excluding AgriInsurance includes AgriStability and AgriInvest-Kickstart beginning in 2007/08; NISA beginning in 1999 and CAIS beginning in 2004

CAD $ Billions

Evolution of program payments by major category, Canada, 1999 - 2018



agInsurance

		Column1		Wheat		Oilseeds		Coarse grains		Pulses & 
special crops		Potatoes & 
Horticulture

		2012-2016 Average		6,403,301		10,802,237		3,501,009		2,788,858		6,461,974

		2016		5,668,742		12,403,601		3,256,256		3,972,109		7,033,749

		2017F		6,298,893		13,124,205		3,225,235		3,019,802		6,995,063

		2018F		6,756,610		13,762,062		3,342,384		2,165,011		7,164,035

		∆% 2015		-11.5%		14.8%		-7.0%		42.4%		8.8%

		∆% 2016		11.1%		5.8%		-1.0%		-24.0%		-0.6%

		∆% 2017		7.3%		4.9%		3.6%		-28.3%		2.4%

		All data updated
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Farm Cash Receipts for major crops,  
Canada, 2016 to 2018 and five year average

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012-2016 Average

2016

2017F

2018F



		Column1		Cattle & Calves		Hogs		Poultry & Egg		Dairy

		2012 - 2016 Average		8,478,012		4,265,768		3,759,072		6,017,176

		2016		8,726,214		4,091,425		3,924,717		6,174,235

		2017		8,791,457		4,429,956		4,013,221		6,579,827

		2018		8,600,000		4,273,952		4,101,702		6,932,957

		∆% 2015		2.9%		-4.1%		4.4%		2.6%

		∆% 2016		0.7%		8.3%		2.3%		6.6%

		∆% 2017		-2.2%		-3.5%		2.2%		5.4%

				0.7%		8.3%		2.3%		6.6%

				-1.4%		4.5%		4.5%		12.3%

								88,504		405,592

		All data updated
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Farm Cash Receipts for major livestock commodities, 
Canada, 2015 - 2018

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012 - 2016 Average

2016

2017

2018



		

		Summer 2017 AgriStability Forecast

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT

		2016		57,724		14,295,270,030		-824,627,690		13,460,440,234		11,070,958,440		621,115,780						2012		2013		2014		2015		2016P		2017F		2018F

		AB		8,890		2,783,113,254		-200,418,063		2,582,561,734		2,243,744,408		134,315,168				AB		52,062,225		67,869,044		34,542,840		54,749,314		220,311,312		133,533,534		98652231

		BC		2,024		419,516,938		-4,581,548		414,966,190		317,896,714		21,784,972				BC		10,098,334		5,247,082		4,053,145		1,795,136		4,000,000		13,769,673		8980255

		MB		6,021		2,008,275,368		-32,100,760		1,976,077,756		1,528,066,539		74,077,597				MB		79,756,804		36,092,802		61,208,690		23,673,228		43,988,235		24,525,604		26825156

		NB		441		139,993,115		-2,569,204		137,510,847		99,731,752		4,106,749				NB		10,674,377		4,395,285		3,618,194		2,666,930		4,100,013		6,320,111		5648313

		NL		26		4,930,303		0		5,594,380		6,240,502		1,431,148				NL		163,005		88,329		1,453,483		1,333,042		6,505,505		4,744,667		2272585

		NS		499		41,717,161		-2,504,436		39,564,034		61,635,692		20,576,035				NS		8,951,320		26,225,974		16,862,109		36,659,018		20,472,205		11,202,494		7022454

		ON		12,434		2,357,159,785		-221,512,434		2,124,639,154		1,783,372,230		105,113,965				ON		97,992,846		51,345,780		39,201,314		67,081,002		61,405,765		44,533,986		30090127

		PE		469		131,121,517		-7,162,884		122,784,899		116,639,679		8,138,141				PE		5,124,738		2,438,733		3,924,099		5,143,604		4,592,305		2,748,499		2611938

		QC		14,240		2,739,283,402		-92,051,702		2,647,231,762		2,055,190,480		113,611,728				QC		62,664,509		33,935,138		20,853,464		19,635,712		25,731,796		46,207,682		47397553

		SK		12,680		3,670,159,187		-261,726,659		3,409,509,478		2,858,440,444		137,960,277				SK		209,836,441		83,284,216		107,235,938		31,663,710		61,400,033		71,062,460		81014069

		2017		57,724		14,188,335,873		153,870,373		14,344,227,995		11,156,206,224		421,612,410						537,324,599		310,922,383		292,953,276		244,400,696		452,507,169		358,648,710		310,514,681

		AB		8,890		2,919,434,642		-93,698,930		2,826,724,477		2,257,205,622		101,102,462

		BC		2,024		413,141,029		642,932		413,773,700		328,312,003		14,712,391						2012		2013		2014		2015		2016P		2017F		2018F

		MB		6,021		2,207,880,906		75,265,461		2,283,049,596		1,560,154,687		33,114,838				AB		52.1		67.9		34.5		54.7		220.3		133.5		98.7		AB

		NB		441		140,317,275		-564,433		139,839,750		104,095,448		3,928,043				BC		10.1		5.2		4.1		1.8		4.0		13.8		9.0		C.-B.				T.-N.-L.

		NL		26		826,371		0		1,490,312		6,231,888		2,888,382				MB		79.8		36.1		61.2		23.7		44.0		24.5		26.8		MB				Î.-P.-É.

		NS		499		39,238,201		-1,068,846		38,520,633		46,949,187		9,147,933				NB		10.7		4.4		3.6		2.7		4.1		6.3		5.6						N.-É.

		ON		12,434		2,188,730,130		53,813,377		2,242,475,237		1,823,771,125		103,081,572				NL		0.2		0.1		1.5		1.3		6.5		4.7		2.3						N.-B.

		PE		469		141,680,292		-2,410,570		139,269,722		113,725,888		3,357,381				NS		9.0		26.2		16.9		36.7		20.5		11.2		7.0

		QC		14,240		2,733,301,431		51,950,075		2,785,251,607		2,031,950,137		71,449,623				ON		98.0		51.3		39.2		67.1		61.4		44.5		30.1		ONT

		SK		12,680		3,403,785,596		69,941,307		3,473,832,961		2,883,810,239		78,829,785				PE		5.1		2.4		3.9		5.1		4.6		2.7		2.6

		2018		57,724		14,473,634,311		-86,703,015		14,388,953,071		11,150,027,699		277,117,445				QC		62.7		33.9		20.9		19.6		25.7		46.2		47.4		QC

		AB		8,890		3,000,515,809		-62,742,985		2,938,761,714		2,205,815,370		60,761,488				SK		209.8		83.3		107.2		31.7		61.4		71.1		81.0		SK

		BC		2,024		423,529,787		10,602		423,530,120		331,482,187		8,595,475				Atlantic		24.91		33.15		25.86		45.80		35.67		25.02		17.56		Atlantique

		MB		6,021		2,285,644,894		1,153,223		2,286,701,298		1,571,974,271		26,177,211

		NB		441		134,186,147		-149,438		134,123,609		108,913,027		2,289,577				British Columbia		10,098,334		$5,247,082		4,053,145		1,795,136

		NL		26		2,341,169		0		3,005,163		4,270,688		629,236				Alberta		52,062,225		$67,869,044		34,542,840		54,749,314

		NS		499		45,333,947		337,080		46,022,295		38,285,936		2,520,633				Saskatchewan		209,836,441		$83,284,216		107,235,938		31,663,710

		ON		12,434		2,234,210,579		-23,562,494		2,210,579,777		1,831,760,521		61,658,354				Manitoba		79,756,804		$36,092,802		61,208,690		23,673,228

		PE		469		151,186,193		-1,616,429		149,569,757		112,602,752		1,656,905				Ontario		97,992,846		$51,345,780		39,201,314		67,081,002

		QC		14,240		2,667,969,116		-42,951,823		2,625,017,354		2,057,554,265		67,694,320				Quebec		62,664,509		$33,935,138		20,853,464		19,635,712

		SK		12,680		3,528,716,670		42,819,249		3,571,641,984		2,887,368,682		45,134,246				New Brunswick		10,674,377		$4,395,285		3,618,194		2,666,930

																		Nova Scotia		8,951,320		$26,225,974		16,862,109		36,659,018

																		Prince Edward Island		5,124,738		$2,438,733		3,924,099		5,143,604

		Winter 2016/2017 AgriStability Forecast																Newfoundland and Labrador		163,005		$88,329		1,453,483		1,333,042

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT				Yukon		- 0		$0		343		8,095

		2016		60,385		13,371,379,428		-521,544,571		12,851,034,696		10,724,337,920		694,444,997				Canada		537,324,599

		AB		9,166		2,479,557,888		-259,814,127		2,219,737,530		2,063,494,852		162,834,104

		BC		2,031		346,261,002		-4,389,229		341,854,265		267,107,997		16,174,329

		MB		6,171		1,801,408,924		-55,413,798		1,745,958,131		1,377,049,100		61,607,872

		NB		448		131,511,847		-1,297,966		130,300,772		100,984,897		4,175,804

		NL		27		-190,819		0		590,135		5,587,313		3,077,930

		NS		480		42,738,935		-2,381,985		40,664,926		56,251,079		17,807,697

		ON		12,808		2,108,250,165		-15,487,349		2,092,694,532		1,741,590,158		156,987,898

		PE		463		132,389,637		-6,678,725		125,710,909		118,863,313		6,812,714

		QC		14,954		2,803,338,951		-38,692,897		2,764,645,942		2,108,401,779		126,002,715

		SK		13,837		3,526,112,898		-137,388,495		3,388,877,554		2,885,007,432		138,963,934

		2017		60,385		12,746,120,873		-564,368,189		12,182,952,789		10,799,627,964		608,579,065

		AB		9,166		2,375,092,199		-276,136,100		2,098,949,899		2,030,118,183		138,934,714

		BC		2,031		346,156,662		-513,357		345,625,815		278,029,340		14,867,114

		MB		6,171		1,820,668,132		-27,263,316		1,793,367,868		1,395,345,136		49,438,574

		NB		448		124,180,896		-921,359		123,346,454		104,298,054		3,101,979

		NL		27		-2,613,658		0		-1,832,711		4,164,245		3,960,393

		NS		480		44,205,256		-851,792		43,661,451		42,678,289		6,097,080

		ON		12,808		1,966,435,012		-60,934,211		1,905,432,466		1,810,028,807		171,818,198

		PE		463		142,290,403		-2,881,923		139,408,470		117,737,882		5,355,104

		QC		14,954		2,635,376,306		-66,614,691		2,568,761,672		2,136,064,596		118,160,836

		SK		13,837		3,294,329,665		-128,251,440		3,166,231,405		2,881,163,432		96,845,073

				2012		2013		2014		2015		2016		2017f

		British Columbia		10,096,559		7,037,330		7,516,079		8,107,781		3,529,506		11,221

		Alberta		90,391,702		62,200,852		62,141,909		65,209,959		38,212,107		441,905

		Saskatchewan		117,333,624		80,771,828		81,660,919		87,843,421		61,018,828		583,799

		Manitoba		43,507,427		32,303,784		32,313,409		32,222,221		17,980,411		115,326

		Ontario		68,396,399		46,827,550		45,232,559		44,766,956		36,479,481		434,457

		Quebec		46,617,644		30,291,006		32,572,022		33,381,377		15,648,933		- 0

		New Brunswick		2,570,421		1,753,795		1,800,585		1,731,957		581,570		- 0

		Nova Scotia		2,486,998		1,817,078		1,542,313		1,659,270		796,936		37,536

		Prince Edward Island		3,882,514		2,381,656		2,539,029		2,398,386		1,131,554		30,456

		Newfoundland and Labrador		182,771		121,934		131,598		129,346		69,054		1,746

		Yukon		3,133		2,749		3,230		3,271		2,713		- 0

		Northwest Territories		- 0		- 0		- 0		- 0		- 0		- 0

				2012		2013		2014		2015		2016P		2017F		2018F

		AB		90.39		62.20		62.14		65.21		48.70		51.67		48.6

		BC		10.10		7.04		7.52		8.11		8.96		9.05		8.0

		MB		43.51		32.30		32.31		32.22		35.85		40.20		35.8

		NB		2.57		1.75		1.80		1.73		1.97		1.94		1.6

		NL		0.18		0.12		0.13		0.13		0.13		0.13		0.1

		NS		2.49		1.82		1.54		1.66		1.75		1.62		1.4

		ON		68.40		46.83		45.23		44.77		46.55		46.38		41.5

		PE		3.88		2.38		2.54		2.40		2.46		2.57		2.1

		QC		46.62		30.29		32.57		33.38		28.88		29.99		28.1

		SK		117.33		80.77		81.66		87.84		87.14		89.45		79.3

		Atlantic		9.12		6.07		6.01		5.92		6.32		6.26		5.3
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Millions of dollars

AgriStability payments by province, program year basis, 2012-2017
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AgriInvest payments by province, program year basis, 
2012-2017
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Paiements d’Agri-stabilité par province,  année du programme, 2012-2017
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millions de dollars

Paiements d’Agri-investissement par province,  année du programme, 2012-2017



		Crop Insurance (Production Insurance)

						NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012				29		12,349		1,496		10,016		30,179		93,975		203,612		368,847		482,153		12,625		1,215,281

		2013				110		23,994		2,144		7,080		30,001		117,153		162,288		253,489		457,540		13,714		1,067,513

		2014				68		12,870		1,416		6,832		23,639		83,658		122,699		201,903		312,177		12,184		777,446

		2015				76		16,517		1,854		1,177		25,610		113,558		164,339		318,763		456,147		9,430		1,107,471

		2016				214		14,001		1,204		3,601		18,207		115,895		68,289		356,240		455,228		12,305		1,045,184

		2017				16		17,678		1,354		827		51,513		141,618		121,729		595,479		482,622		10,796		1,423,632

				Atlantic		NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012		0.02		0.00		0.01		0.00		0.01		0.03		0.09		0.20		0.37		0.48		0.01		1.22

		2013		0.03		0.00		0.02		0.00		0.01		0.03		0.12		0.16		0.25		0.46		0.01		1.07

		2014		0.02		0.00		0.01		0.00		0.01		0.02		0.08		0.12		0.20		0.31		0.01		0.78

		2015		0.02		0.00		0.02		0.00		0.00		0.03		0.11		0.16		0.32		0.46		0.01		1.11

		2016		0.02		0.00		0.01		0.00		0.00		0.02		0.12		0.07		0.36		0.46		0.01		1.05

		2017f		0.02		0.00		0.02		0.00		0.00		0.05		0.14		0.12		0.60		0.48		0.01		1.42

				Atlantique		T.-N.-L.		Î.-P.-É.		N.-É.		N.-B.		QC		ONT		MB		SK		AB		C.-B.
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Billions of dollars

AgriInsurance indemnities by province, calendar year basis, 
2012 - 2017
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AgriInsurance indemnities by province, calendar year basis, 
2012 - 2017
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Source : Statistique Canada et prévisions d’AAC en 2017.

Milliards $

Paiements d’Agri-protection par province, année du calendrier, 
2012 - 2017





Farm-level income by farm type across the sector reflects a general trend of revenues rising 
faster than expenses in 2017, with a pullback in some commodities in 2018 

Average Net Operating Income (NOI) per 
farm is expected to remain above the 
five-year average in 2017. In 2018, some 
producers may see a decline, as 
expenses increase faster than revenues. 
NOI for the average farm is expected to 
be $86,429 in 2017 and $84,164 in 2018. 

NOI per farm for grains and oilseeds is 
expected to rise in both 2017 and 2018 
due to increased quantities sold.  Crop 
quality was better in 2017 than in 2016, 
in particular in Western Canada. On 
average, most field crops saw above 
average yields in 2016 (with a large 
portion marketed in 2017). This, 
combined with relatively slow growth in 
expenses, helped NOI. For many 
horticulture commodities, yields were 
lower in 2017, and, combined with higher 
electricity, labour and energy costs, 
incomes are expected to be lower. This 
is expected to continue into 2018, but 
incomes will exceed the five-year 
average for most products. 

Among livestock operations, hog farms, 
with their normally tight margins, are 
forecast to see the most significant 
increase in NOI in 2017 as prices and 
quantities sold both recover from recent 
lows.  However, they are expected to see 
the sharpest declines in 2018, as lower 
prices, combined with higher feed and 
other costs, have an impact on 
profitability. Cattle producers will see a 
smaller increase in in NOI in 2017 as 
prices increase modestly. This will be 
followed by a modest decline in 2018, 
driven in part by lower prices and higher 
operating costs. For supply-managed 
industries, NOI is forecast to be above 
average in both years, as revenue 
growth from increased quantities sold 
outpaces higher input costs. 

Chart 17: Average Net Operating Income per Crop 
Sector Farm, Canada, 2016 to 2018 and Five-Year 
Average 

Chart 18: Average Net Operating Income per 
Livestock Sector Farm, Canada, 2016 to 2018 and 
Five -Year Average 
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Source: Statistics Canada and AAFC forecasts for 2016 to 2018.
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Oil

		Back to Contents		Data 1: Cushing, OK WTI Spot Price FOB (Dollars per Barrel)

		Sourcekey		RWTC

		Date		WTI Spot Price				year		Can - U.S. Exchange rate

		1986		15.1				1986		0.72				1.39

		1987		19.2				1987		0.75				1.33

		1988		16.0				1988		0.81				1.23

		1989		19.6				1989		0.84				1.18

		1990		24.5				1990		0.86				1.17

		1991		21.5				1991		0.87				1.15

		1992		20.6				1992		0.83				1.21

		1993		18.4				1993		0.78				1.29

		1994		17.2				1994		0.73				1.37

		1995		18.4				1995		0.73				1.37

		1996		22.1				1996		0.73				1.36

		1997		20.6				1997		0.72				1.38

		1998		14.4				1998		0.67				1.48

		1999		19.3				1999		0.67				1.49

		2000		30.4				2000		0.67				1.48

		2001		26.0				2001		0.65				1.55

		2002		26.2				2002		0.64				1.57

		2003		31.1				2003		0.72				1.40

		2004		41.5				2004		0.77				1.30

		2005		56.6				2005		0.83				1.21

		2006		66.1				2006		0.88				1.13

		2007		72.3				2007		0.94				1.07

		2008		99.67				2008		0.94				1.06

		2009		61.95				2009		0.88				1.14

		2010		79.48				2010		0.97				1.03

		2011		94.88				2011		1.01				0.99

		2012		94.05				2012		1.00				1.00

		2013		97.98				2013		0.97				1.03

		2014		93.17				2014		0.90				1.11

		2015		48.66				2015		0.78				1.28

		2016		43.33		-11%		2016		0.75				1.33

		2017		49.69				2017		0.77				1.30

		2018		50.57				2018		0.78				1.28

		2019		53.69				2019		0.80

		2020		56.71				2020		0.80

		2021		60.11				2021		0.80

		2022		64.17				2022		0.80

		2023		68.02				2023		0.81

		2024		72.10				2024		0.81

		2025		76.43				2025		0.81

		2026		81.01				2026		0.81

		2027		85.87				2027		0.81

		https://www.eia.gov/outlooks/steo/report/us_oil.cfm





Oil

		



WTI Spot Price

Can - U.S. Exchange rate

Sources: AAFC calculations with forecasts from the five major Canadian banks, the Bank of Canada and U.S. Energy Information Administration (EIA).

US dollar per Canadian dollar

USD per barrel

West Texas Intermediate Crude Oil Price and the Canada-US exchange rate, 1986 – 2018



Interest

		Year		Prime businness interest rate

		1990		14.06

		1991		9.94

		1992		7.48

		1993		5.94

		1994		6.88

		1995		8.65

		1996		6.06

		1997		4.96

		1998		6.60

		1999		6.44

		2000		7.27

		2001		5.81

		2002		4.21

		2003		4.69

		2004		4.00

		2005		4.42

		2006		5.81

		2007		6.10

		2008		4.73

		2009		2.40

		2010		2.60

		2011		3.00

		2012		3.00

		2013		3.00

		2014		3.00

		2015		2.78

		2016		2.70

		2017F		2.96

		2018F		3.62

		2019F		4.26

		2020F		4.74

		2021F		4.75

		2022F		4.75

		2023F		4.75

		2024F		4.75

		2025F		4.75

		2026F		4.75

		2027F		4.75





Interest

		



Source: Bank of Canada, Conference Board of Canada and AAFC calculations

Per cent

Prime interest rate, Canada, 1990 to 2027



NCI

		Canada

		(in $ bill)		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		Net Cash Income (2002 prices)		6.72		8.30		7.51		4.87		6.62		6.38		5.38		6.38		7.83		7.41		7.73		9.45		10.16		10.23		11.19		11.84		12.00		12.36		11.65

		Net Cash Income		6.41		8.12		7.51		5.00		6.93		6.82		5.87		7.11		8.93		8.48		9.00		11.33		12.36		12.56		14.01		14.99		15.40		16.24		15.62

																																		3		1		2		4

																																		7.0%		2.8%		5.4%		-3.8%
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NCI

		



Source: Statistics Canada and AAFC forecasts for 2017-18.

NCI

Billions of dollars

Historical and forecast Net Cash Income, Canada, 2005 - 2018



NW per farm

		

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				Assets		1,435,355		1,517,909		1,635,718		1,773,501		1,872,519		2,073,377		2,279,309		2,542,946		2,806,584		3,033,774		3,198,602		3,584,278		3,715,018		3,850,321

				Liabilities		-   286,181		-   293,900		-   309,223		-   349,964		-   371,408		-   392,124		-   412,269		-   462,622		-   512,975		-   530,869		-   576,995		-   622,829		-   654,063		-   690,250

				Net worth		1,149,170		1,224,009		1,326,495		1,423,532		1,501,108		1,681,253		1,867,040		2,080,322		2,293,605		2,502,905		2,621,607		2,961,450		3,060,955		3,160,072

				Debt/Assets		-19.9%		-19.4%		-18.9%		-19.7%		-19.8%		-18.9%		-18.1%		-18.2%		-18.3%		-17.5%		-18.0%		-17.4%		-17.6%		-17.9%

								0.6%		0.5%		-0.8%		-0.1%		0.9%		0.8%		-0.1%		-0.2%		0.8%		-0.5%		-0.2%		-0.4%

				Assets		1.44		1.52		1.64		1.77		1.87		2.07		2.28		2.54		2.81		3.03		3.20		3.58		3.72		3.85

				Liabilities		(0.29)		(0.29)		(0.31)		(0.35)		(0.37)		(0.39)		(0.41)		(0.46)		(0.51)		(0.53)		(0.58)		(0.62)		(0.65)		(0.69)

				Net worth		1.15		1.22		1.33		1.42		1.50		1.68		1.87		2.08		2.29		2.50		2.62		2.96		3.06		3.16

								5.8%		7.8%		8.4%		5.6%		10.7%		9.9%		11.6%		10.4%		8.1%		5.4%		12.1%		3.6%		3.6%

								2.7%		5.2%		13.2%		6.1%		5.6%		5.1%		12.2%		10.9%		3.5%		8.7%		7.9%		5.0%		5.5%

								6.5%		8.4%		7.3%		5.4%		12.0%		11.1%		11.4%		10.3%		9.1%		4.7%		13.0%		3.4%		3.2%

																				Average Balance Sheet		Total Assets (TA)				3,585,876		3,275,374		3,714,240		4		13		3,833,433		3		17

																						Total Liabilities (TL)				622,646		580,492		656,559		5		13		687,891		5		19

																						Net Worth (NW)				2,963,230		2,694,882		3,057,682		3		13		3,145,542		3		17





NW per farm

		



Assets

Liabilities

Net worth

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ Million per farm

Assets, Liabilities and Net Worth, Average per farm, 2005 - 2018



province NCI

		Row Labels		Canada		Alb		Sask		Man		Ont		Que		BC		NB		NS		PEI		NFLD

		2007		7,109,159		1,464,729		1,876,884		837,679		1,222,505		1,329,946		185,745		66,012		59,184		55,609		10,877

		2008		8,931,673		2,107,433		2,547,203		844,797		1,493,605		1,633,035		129,587		65,023		57,358		45,963		7,666

		2009		8,480,593		1,623,976		2,583,416		984,748		1,218,920		1,626,159		263,728		83,677		43,047		49,441		3,476

		2010		9,001,061		1,266,259		2,737,529		1,004,304		1,814,649		1,714,735		243,672		69,101		74,144		62,609		14,049

		2011		11,334,333		1,797,396		3,822,739		1,020,152		2,225,825		1,912,112		227,643		115,091		85,913		117,495		9,969

		2012		12,359,736		2,632,678		3,710,264		774,777		2,585,731		2,103,413		241,904		97,571		102,461		95,719		15,213

		2013		12,562,590		2,307,146		3,858,110		1,254,901		2,654,796		1,871,399		245,467		122,687		116,812		112,030		19,237

		2014		14,098,276		2,763,343		4,480,509		1,420,018		2,750,967		1,970,891		406,290		131,063		74,342		94,913		5,938

		2015		14,986,308		3,180,742		5,614,592		1,173,086		2,563,230		1,680,280		455,688		129,740		84,341		93,748		10,864

		2016		15,403,140		3,403,944		5,008,940		1,260,214		2,872,458		2,149,870		368,276		155,947		75,369		100,957		7,170

		2017F		16,238,334		4,282,408		4,801,642		1,664,399		2,751,343		2,115,515		367,082		135,813		13,649		95,662		10,838

		2018F		15,623,756		4,199,165		4,563,819		1,722,629		2,669,957		1,874,999		353,309		126,556		9,899		93,868		9,549

		2012-16 average		13,882,010		2,857,571		4,534,483		1,176,599		2,685,436		1,955,171		343,525		127,402		90,665		99,473		11,684

		All data updated
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2018F

2012-16 average

Source: Statistics Canada and AAFC forecasts 2017-2018.
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Distribution of Net Cash Income, selected provinces, 
2016 - 2018



crop stocks
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Source: Statistics Canada and AAFC forecasts 2017-2018.

$ Million

Distribution of Net Cash Income, selected provinces, 
2016 - 2018



crop prod

		Year		Global carryout						China carry out						ROW carry out						Use						Stocks to use

				WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total

		2008		370.1		17.1		387.2		97.7		7.2		104.9		272.4		9.9		282.3		1736.8		215.4		1952.2		20%

		2009		399.2		28.4		427.6		105.7		13.4		119.1		293.5		15		308.5		1772.8		246.9		2019.7		21%

		2010		365.9		36.7		402.6		112		15		127		253.9		21.7		275.6		1791.3		258.4		2049.7		20%

		2011		366.9		25.3		392.2		113.9		14.9		128.8		253		10.4		263.4		1862.9		251.5		2114.4		19%

		2012		342.7		25.3		368		123		11.8		134.8		219.7		13.5		233.2		1831.8		270.4		2102.2		18%

		2013		416.4		27.8		444.2		147.9		12		159.9		268.5		15.8		284.3		1936.3		281.6		2217.9		20%

		2014		457.6		36.4		494		165.3		15		180.3		292.3		21.4		313.7		2010.4		312		2322.4		21%

		2015		480.6		31.6		512.2		193.2		13.5		206.7		287.4		18.1		305.5		1987.5		319.7		2307.2		22%

		2016		523.1		45.1		568.2		201.1		17.5		218.6		322		27.6		349.6		2091.1		336.8		2427.9		23%

		2017 forecast		495.6		41.1		536.7		188		19.3		207.3		307.6		21.8		329.4		2107		351.7		2458.7		22%

		All data updated





crop prod

		



Source: International Grains Council.  Contains wheat, coarse grains and soybeans

ROW carry out

China carry out

Stocks to use

Millions of tonnes

Global carry out stocks, by crop year, 2012-2017



crop price

		

														Wheat		Oilseeds		Pulses &SC		Coarse grains																								Wheat		Oilseeds		Pulses &SC		Coarse grains

												1990		27.9017		5.417		1.1091		24.4979		58.9																				1990		27.9017		5.417		1.1091		24.4979		58.9257

												1991		31.9456		6.3191		1.1085		21.7805		61.2																				1991		31.9456		6.3191		1.1085		21.7805		61.1537				60.0

												1992		29.8772		5.6623		1.2492		19.6278		56.4																				1992		29.8772		5.6623		1.2492		19.6278		56.4165

												1993		27.2259		8.0972		1.8719		24.3148		61.5																				1993		27.2259		8.0972		1.8719		24.3148		61.5098

												1994		22.9195		10.4539		2.7388		23.553		59.7																				1994		22.9195		10.4539		2.7388		23.553		59.6652

												1995		24.9894		9.8366		2.5548		24.1491		61.5																				1995		24.9894		9.8366		2.5548		24.1491		61.5299

												1996		29.8014		8.0828		2.2788		28.3561		68.5																				1996		29.8014		8.0828		2.2788		28.3561		68.5191				61.5		2.5%

												1997		24.2994		10.1595		2.7471		25.1494		62.4																				1997		24.2994		10.1595		2.7471		25.1494		62.3554

												1998		24.0823		11.4608		3.6383		26.5668		65.7																				1998		24.0823		11.4608		3.6383		26.5668		65.7482

												1999		26.9599		12.6016		4.0417		26.848		70.5																				1999		26.9599		12.6016		4.0417		26.848		70.4512

												2000		26.5355		10.6017		4.9196		24.2808		66.3																				2000		26.5355		10.6017		4.9196		24.2808		66.3376

												2001		20.6302		7.3673		3.6801		22.5998		54.3																				2001		20.6302		7.3673		3.6801		22.5998		54.2774				63.8		3.7%

												2002		15.9613		7.5356		2.6523		19.8699		46.0																				2002		15.9613		7.5356		2.6523		19.8699		46.0191

												2003		23.0486		9.7989		3.4304		25.8397		62.1																				2003		23.0486		9.7989		3.4304		25.8397		62.1176

												2004		24.7955		11.2344		4.9217		25.6007		66.6																				2004		24.7955		11.2344		4.9217		25.6007		66.5523

												2005		25.7481		13.6295		5.0648		24.9393		69.4																				2005		25.7481		13.6295		5.0648		24.9393		69.3817

												2006		25.2654		13.4546		4.1469		23.1445		66.0																				2006		25.2654		13.4546		4.1469		23.1445		66.0114				62.0		-2.8%

												2007		20.0904		12.9308		4.5813		27.6915		65.3																				2007		20.0904		12.9308		4.5813		27.6915		65.294

												2008		28.6192		16.8419		5.4019		27.2285		78.1																				2008		28.6192		16.8419		5.4019		27.2285		78.0915

												2009		26.9499		17.3946		5.7177		22.7496		72.8																				2009		26.9499		17.3946		5.7177		22.7496		72.8118

												2010		23.2996		17.6517		5.8079		22.6031		69.4																				2010		23.2996		17.6517		5.8079		22.6031		69.3623

												2011		25.288		19.4735		4.602		22.8888		72.3																				2011		25.288		19.4735		4.602		22.8888		72.2523				71.6		15.4%

												2012		27.2052		19.4438		5.6697		24.4085		76.7		73.8																		2012		27.2052		19.4438		5.6697		24.4085		76.7272

												2013		37.5296		24.6406		6.9352		28.7151		97.8																				2013		37.5296		24.6406		6.9352		28.7151		97.8205

												2014		29.4196		23.3312		6.5712		21.9571		81.3																				2014		29.4196		23.3312		6.5712		21.9571		81.2791

												2015		27.5941		25.7779		6.4126		25.5935		85.4																				2015		27.5941		25.7779		6.4126		25.5935		85.3781

												2016		31.7286		26.7406		8.8146		25.7508		93.0		86.8																		2016		31.7286		26.7406		8.8146		25.7508		93.0346				86.8		21.4%

												2017		29.9842		29.578		7.3956		26.1838		93.1																				2017		29.9842		29.578		7.3956		26.1838		93.1416

												2018		30.7585		28.46604		6.335		25.8464		91.4059																				2018		30.7585		28.46604		6.335		25.8464		91.40594





crop price

		



2012-2016 average

2013

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Principal Crops, Canada, 1990 - 2018
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Wheat

Oilseeds

Pulses &SC

Coarse grains

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Grains, Oilseeds and Special Crops, 
Prairies, 1990 - 2018



cattle herd

		

								Canola		Soybeans		Corn		Wheat, excluding Durum

						1986		221.72		242.64		108.96		122.20

						1987		206.40		236.00		95.98		95.14

						1988		299.53		296.40		125.29		117.20

						1989		272.67		278.14		136.51		137.33

						1990		265.68		240.80		123.84		127.89

						1991		241.33		222.18		105.72		99.84

						1992		244.55		233.40		113.21		83.01

						1993		270.31		276.36		118.60		79.62

						1994		331.14		287.10		131.60		85.89

						1995		365.61		289.27		145.75		132.22

						1996		380.29		347.39		198.10		163.46

						1997		369.37		363.34		154.13		132.48

						1998		367.60		313.02		133.35		113.63

						1999		280.90		262.53		119.74		108.56

						2000		230.11		263.27		119.37		102.44

						2001		273.96		259.78		131.11		115.88

						2002		358.37		293.52		148.89		141.69

						2003		341.42		326.53		143.35		137.54

						2004		342.66		346.47		141.78		113.33

						2005		259.24		274.71		108.40		87.73

						2006		271.22		239.83		121.08		96.98

						2007		371.93		304.39		158.76		133.21

						2008		498.13		415.94		199.45		212.47

						2009		427.84		410.71		181.86		166.52

						2010		418.16		384.00		171.85		146.10

						2011		531.86		441.86		236.07		195.29

						2012		565.22		494.52		258.45		232.58

						2013		562.62		500.69		231.45		260.42

						2014		445.81		458.14		185.60		205.58

						2015		461.52		421.65		192.43		217.45

						2016		474.28		452.93		193.84		222.03

						2017		500.96		450.57		188.85		234.36

						2018		500.63		453.43		186.02		241.10





cattle herd

		



Canola

Soybeans

Corn

Wheat, excluding Durum

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ per Tonne

Major crop prices in Canada, 1986 - 2018



lvstk exports

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		U.S. beef production		22634		22800		22968		22942		24278		25117		25421		25384		25653		26385		26776		26108		27091		26238		24547		24682.5		26151.8		26420.8		26560.7		25966		26305		26195.4		25913.1		25719.5		24250		23698		25221		26305		27590

		U.S. pork production		15299		15949		17184		17029		17659		17810		17084		17245		18981		19278		18929		19139		19664		19946		20511		20685.1		21053.8		21942.6		23347		22999		22436.5		22758.2		23252.6		23187.1		22843		24501		24941		25560		26915

				Slaughter Cattle		Slaughter Hogs

		1990		77.128683256		74.1795338027

		1991		76.0846158384		66.1820733457

		1992		75.2263738402		61.4093235742

		1993		85.576356552		71.0715123971

		1994		82.1313636659		68.4761670611

		1995		74.7158188156		70.5253832115

		1996		70.1469314735		88.7255708006

		1997		74.9322274247		70.4217494974

		1998		75.298181481		44.3462149384

		1999		81.2791272037		45.8315705228

		2000		88.9730286442		61.7257749802

		2001		95.3369295199		65.9462614694

		2002		89.810889875		51.6401406863

		2003		75.2971751257		51.5254740495

		2004		69.2786085311		63.1282494496

		2005		75.3963332268		57.3049084997

		2006		72.9603296732		49.6342289803

		2007		73.3282168845		47.4933109855

		2008		74.8114042218		47.3683010331

		2009		74.5890436594		45.2261926995

		2010		79.6603045213		53.9937539688

		2011		94.4886623948		63.0540513186

		2012		102.0518714944		60.9568429691

		2013		105.9765145868		65.207589351

		2014		143.1881275544		81.559015852

		2015		169.0030616468		63.4838467363

		2016		136.4677796298		61.274413397

		2017		137.236911618		65.683659726

		2018		134.9817102562		63.0807865365





lvstk exports

		



Source: Statistics Canada, USDA - WASDE (December 2017) and AAFC calculations 2017-18.

U.S. beef production

U.S. pork production

Slaughter Cattle

Slaughter Hogs

Million Pounds

U.S. beef and pork production and Canadian weighted average prices, 
1990 -2018



inputs

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

				U.S.-Canada cattle herd		109,943,000		110,997,000		110,708,000		109,790,000		107,751,000		106,751,200		105,042,400		103,405,200		102,400,200		100,746,000		101,068,000		103,818,000		105434600

				Slaughter cattle price		75.3963332268		72.9603296732		73.3282168845		74.8114042218		74.5890436594		79.6603045213		94.4886623948		102.0518714944		105.9765145868		143.1881275544		169.0030616468		136.4677796298		137.236911618





inputs

		



Cattle and calves on farms (millions)

CAD/cwt

U.S.-Canada cattle herd

Slaughter cattle price

Source: Statistics Canada,  AAFC calculations

Cattle herd size and slaughter cattle price, 2005-2017



NOI per farm

		Combined U.S. and Canada beef and veal exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		195.8		193.6		214.8		215.5		228.3		238.8		250.0		238.8		217.3		234.1		220.5		223.0

		2016		186.9		184.6		200.0		202.3		231.9		226.1		230.6		245.2		228.6		246.6		267.1		267.6

		2017		222.4		216.6		247.9		233.0		240.6		253.5		254.8		280.1		258.4		275.2

		Combined U.S. and Canada pork exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		461.6		459.7		513.4		487.1		476.6		448.9		440.9		442.4		451.4		494.4		496.8		485.6

		2016		433.4		437.0		502.0		474.7		503.9		472.9		449.0		460.4		461.5		498.0		562.5		545.1

		2017		501.3		497.9		580.2		510.6		565.0		498.4		434.6		463.8		467.6		541.8





NOI per farm

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada beef and veal exports by month for 2016 and 2017 and the 5 year average



total payments

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada pork exports by month for 2016 and 2017 and the 5 year average



crop rec

		Medium-term Forecasts: Farm Operating Expenses and Depreciation Charges

																				2012-2016 Average		2016		2017		2018

																		Commercial Feed		6,133,670		6,283,744		6,405,585		6,647,962

																		Labour		5,100,370		5,405,914		5,566,179		5,891,523

																		Net fertilizer and lime		5,113,727		4,961,684		4,773,814		4,800,275

																		Energy expenses		3,922,974		3,524,884		3,699,536		3,813,687

																		Repair expenses		3,675,048		3,945,019		4,031,036		4,120,677





crop rec

		



2012-2016 Average

2016

2017

2018

Source:

$ Billions

Top 5 Net Operating Expenses in Canada,  2016 to 2018 and the five year average



livstk rec

		Canada

		Net Operating Income per farm by farm type, 2016-2018

		2		Farm Type		Farm Market Receipts		Program Payments		Farm Expenses		Net Operating Income		Total Assets		Total Liabilities		Net Worth

						Average per farm 2012-2016 ($)

				Grains and oilseeds		351,393		21,810		274,083		99,120		3,410,951		478,590		2,932,361						2016

				Potato		1,366,189		81,346		1,176,459		271,077		6,374,446		1,690,018		4,684,428						2017

				Vegetable		511,385		22,947		450,864		83,468		2,447,614		409,025		2,038,589						2018

				Fruit		261,477		16,628		230,855		47,250		2,546,014		645,349		1,900,666

				Greenhouse		1,236,576		26,776		1,133,426		129,926		2,847,746		811,159		2,036,587

				All Farms		395,530		15,757		337,699		73,588		3,274,760		580,561		2,694,199

						Average per farm in 2016 ($)

				Grains &
 oilseeds		396,587		22,276		307,520		111,344		3,702,171		515,574		3,186,597

				Potato		1,593,709		85,693		1,278,944		400,457		6,809,230		1,757,987		5,051,244

				Vegetable		601,739		28,726		511,760		118,705		2,671,724		433,196		2,238,528

				Fruit		284,937		14,868		242,972		56,833		2,853,074		688,865		2,164,210

				Greenhouse		1,361,841		25,692		1,243,890		143,644		3,406,378		943,203		2,463,175

				All Farms		429,418		15,236		363,892		80,762		3,584,278		622,829		2,961,450

						Average per farm in 2017 ($)

				Grains and oilseeds		413,312		23,440		320,344		116,408		3,838,884		542,516		3,296,368

				Potato		1,663,253		74,587		1,338,572		399,268		6,958,708		1,819,306		5,139,401

				Vegetable		587,410		22,507		507,479		102,437		2,702,964		484,407		2,218,557

				Fruit		276,685		16,610		247,914		45,381		2,943,608		731,703		2,211,905

				Greenhouse		1,417,676		23,465		1,301,270		139,871		3,706,959		1,034,598		2,672,361

				All Farms		448,167		16,034		377,772		86,429		3,715,018		654,063		3,060,955

						Average per farm in 2018 ($)

				Grains and oilseeds		427,910		25,188		336,083		117,015		3,965,088		567,098		3,397,990

				Potato		1,665,169		84,832		1,366,386		383,615		7,059,287		1,877,860		5,181,427

				Vegetable		610,629		22,339		534,752		98,217		2,722,884		512,541		2,210,343

				Fruit		308,727		24,354		265,948		67,132		3,103,185		750,308		2,352,877

				Greenhouse		1,459,822		20,393		1,356,900		123,315		4,075,937		1,134,384		2,941,553

				All Farms		460,077		17,217		393,130		84,164		3,850,321		690,250		3,160,072

		Source: Statistics Canada: AAFC 2015-2017 forecasts.

				All data updated
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Average per farm 2012-2016 ($)

Average per farm in 2016 ($)

Average per farm in 2017 ($)

Average per farm in 2018 ($)

Source: Statistics Canada and AAFC forecasts for 2016 to 2018.

Thousands of dollars per farm

Average Net Operating Income per farm by farm type, 
Canada, 2016 to 2018 and five year average



BRM by prog year

						1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				BRM programs excluding AgriInsurance		444,918		456,221		441,711		615,685		723,065		1,710,924		2,157,370		1,923,312		1,426,428		2,226,558		1,534,627		1,175,467		1,167,208		1,174,091		936,790		754,139		565,085		608,366		559,962		666,828

				AgriInsurance		239,544		451,382		917,589		1,407,047		1,707,485		755,810		820,072		600,268		566,261		598,208		810,109		1,156,962		1,309,460		1,215,281		1,067,513		777,446		1,107,471		1,045,184		1,423,632		1,438,052

				All other direct payments		1,291,571		1,901,101		2,406,638		1,406,204		2,417,562		2,395,529		1,945,980		2,010,094		2,096,744		1,308,344		945,586		802,856		1,001,130		1,015,684		681,204		589,113		462,228		788,622		586,779		589450

				TOTAL PAYMENTS		1,976,033		2,808,704		3,765,938		3,428,936		4,848,112		4,862,263		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				BRM programs excluding AgriInsurance		0.44		0.46		0.44		0.62		0.72		1.71		2.16		1.92		1.43		2.23		1.53		1.18		1.17		1.17		0.94		0.75		0.57		0.61		0.56		0.67

				AgriInsurance		0.24		0.45		0.92		1.41		1.71		0.76		0.82		0.60		0.57		0.60		0.81		1.16		1.31		1.22		1.07		0.78		1.11		1.05		1.42		1.44

				All other direct payments		1.29		1.90		2.41		1.41		2.42		2.40		1.95		2.01		2.10		1.31		0.95		0.80		1.00		1.02		0.68		0.59		0.46		0.79		0.59		0.59

																												BRM share		34%		34%		35%		36%		27%		23%		30%		30%

				Data are in calendar years, and include Agristability and AgriInvest-Kickstart beginning in 2007 - 08; NISA beginning in 1999 and CAIS beginning in 2004 and ending in 2009.																								crop ins share		38%		36%		40%		37%		52%		51%		48%		48%

																												prov prog share		16%		20%		19%		15%		13%		17%		16%		16%

																														87%		91%		93%		88%		91%		92%		93%		93%





BRM by prog year

		



BRM programs excluding AgriInsurance

AgriInsurance

All other direct payments

Source: Statistics Canada  and AAFC forecasts for 2017-2018. Data are creported by calendar year. BRM programs excluding AgriInsurance includes AgriStability and AgriInvest-Kickstart beginning in 2007/08; NISA beginning in 1999 and CAIS beginning in 2004

CAD $ Billions

Evolution of program payments by major category, Canada, 1999 - 2018



agInsurance

		Column1		Wheat		Oilseeds		Coarse grains		Pulses & 
special crops		Potatoes & 
Horticulture

		2012-2016 Average		6,403,301		10,802,237		3,501,009		2,788,858		6,461,974

		2016		5,668,742		12,403,601		3,256,256		3,972,109		7,033,749

		2017F		6,298,893		13,124,205		3,225,235		3,019,802		6,995,063

		2018F		6,756,610		13,762,062		3,342,384		2,165,011		7,164,035

		∆% 2015		-11.5%		14.8%		-7.0%		42.4%		8.8%

		∆% 2016		11.1%		5.8%		-1.0%		-24.0%		-0.6%

		∆% 2017		7.3%		4.9%		3.6%		-28.3%		2.4%

		All data updated



Ruby, Doug:
fruit+ veg + flori/nurs



agInsurance

		



Farm Cash Receipts for major crops,  
Canada, 2016 to 2018 and five year average

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012-2016 Average

2016

2017F

2018F



		Column1		Cattle & Calves		Hogs		Poultry & Egg		Dairy

		2012 - 2016 Average		8,478,012		4,265,768		3,759,072		6,017,176

		2016		8,726,214		4,091,425		3,924,717		6,174,235

		2017		8,791,457		4,429,956		4,013,221		6,579,827

		2018		8,600,000		4,273,952		4,101,702		6,932,957

		∆% 2015		2.9%		-4.1%		4.4%		2.6%

		∆% 2016		0.7%		8.3%		2.3%		6.6%

		∆% 2017		-2.2%		-3.5%		2.2%		5.4%

				0.7%		8.3%		2.3%		6.6%

				-1.4%		4.5%		4.5%		12.3%

								88,504		405,592

		All data updated
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Farm Cash Receipts for major livestock commodities, 
Canada, 2015 - 2018

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012 - 2016 Average

2016

2017

2018



		

		Summer 2017 AgriStability Forecast

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT

		2016		57,724		14,295,270,030		-824,627,690		13,460,440,234		11,070,958,440		621,115,780						2012		2013		2014		2015		2016P		2017F		2018F

		AB		8,890		2,783,113,254		-200,418,063		2,582,561,734		2,243,744,408		134,315,168				AB		52,062,225		67,869,044		34,542,840		54,749,314		220,311,312		133,533,534		98652231

		BC		2,024		419,516,938		-4,581,548		414,966,190		317,896,714		21,784,972				BC		10,098,334		5,247,082		4,053,145		1,795,136		4,000,000		13,769,673		8980255

		MB		6,021		2,008,275,368		-32,100,760		1,976,077,756		1,528,066,539		74,077,597				MB		79,756,804		36,092,802		61,208,690		23,673,228		43,988,235		24,525,604		26825156

		NB		441		139,993,115		-2,569,204		137,510,847		99,731,752		4,106,749				NB		10,674,377		4,395,285		3,618,194		2,666,930		4,100,013		6,320,111		5648313

		NL		26		4,930,303		0		5,594,380		6,240,502		1,431,148				NL		163,005		88,329		1,453,483		1,333,042		6,505,505		4,744,667		2272585

		NS		499		41,717,161		-2,504,436		39,564,034		61,635,692		20,576,035				NS		8,951,320		26,225,974		16,862,109		36,659,018		20,472,205		11,202,494		7022454

		ON		12,434		2,357,159,785		-221,512,434		2,124,639,154		1,783,372,230		105,113,965				ON		97,992,846		51,345,780		39,201,314		67,081,002		61,405,765		44,533,986		30090127

		PE		469		131,121,517		-7,162,884		122,784,899		116,639,679		8,138,141				PE		5,124,738		2,438,733		3,924,099		5,143,604		4,592,305		2,748,499		2611938

		QC		14,240		2,739,283,402		-92,051,702		2,647,231,762		2,055,190,480		113,611,728				QC		62,664,509		33,935,138		20,853,464		19,635,712		25,731,796		46,207,682		47397553

		SK		12,680		3,670,159,187		-261,726,659		3,409,509,478		2,858,440,444		137,960,277				SK		209,836,441		83,284,216		107,235,938		31,663,710		61,400,033		71,062,460		81014069

		2017		57,724		14,188,335,873		153,870,373		14,344,227,995		11,156,206,224		421,612,410						537,324,599		310,922,383		292,953,276		244,400,696		452,507,169		358,648,710		310,514,681

		AB		8,890		2,919,434,642		-93,698,930		2,826,724,477		2,257,205,622		101,102,462

		BC		2,024		413,141,029		642,932		413,773,700		328,312,003		14,712,391						2012		2013		2014		2015		2016P		2017F		2018F

		MB		6,021		2,207,880,906		75,265,461		2,283,049,596		1,560,154,687		33,114,838				AB		52.1		67.9		34.5		54.7		220.3		133.5		98.7		AB

		NB		441		140,317,275		-564,433		139,839,750		104,095,448		3,928,043				BC		10.1		5.2		4.1		1.8		4.0		13.8		9.0		C.-B.				T.-N.-L.

		NL		26		826,371		0		1,490,312		6,231,888		2,888,382				MB		79.8		36.1		61.2		23.7		44.0		24.5		26.8		MB				Î.-P.-É.

		NS		499		39,238,201		-1,068,846		38,520,633		46,949,187		9,147,933				NB		10.7		4.4		3.6		2.7		4.1		6.3		5.6						N.-É.

		ON		12,434		2,188,730,130		53,813,377		2,242,475,237		1,823,771,125		103,081,572				NL		0.2		0.1		1.5		1.3		6.5		4.7		2.3						N.-B.

		PE		469		141,680,292		-2,410,570		139,269,722		113,725,888		3,357,381				NS		9.0		26.2		16.9		36.7		20.5		11.2		7.0

		QC		14,240		2,733,301,431		51,950,075		2,785,251,607		2,031,950,137		71,449,623				ON		98.0		51.3		39.2		67.1		61.4		44.5		30.1		ONT

		SK		12,680		3,403,785,596		69,941,307		3,473,832,961		2,883,810,239		78,829,785				PE		5.1		2.4		3.9		5.1		4.6		2.7		2.6

		2018		57,724		14,473,634,311		-86,703,015		14,388,953,071		11,150,027,699		277,117,445				QC		62.7		33.9		20.9		19.6		25.7		46.2		47.4		QC

		AB		8,890		3,000,515,809		-62,742,985		2,938,761,714		2,205,815,370		60,761,488				SK		209.8		83.3		107.2		31.7		61.4		71.1		81.0		SK

		BC		2,024		423,529,787		10,602		423,530,120		331,482,187		8,595,475				Atlantic		24.91		33.15		25.86		45.80		35.67		25.02		17.56		Atlantique

		MB		6,021		2,285,644,894		1,153,223		2,286,701,298		1,571,974,271		26,177,211

		NB		441		134,186,147		-149,438		134,123,609		108,913,027		2,289,577				British Columbia		10,098,334		$5,247,082		4,053,145		1,795,136

		NL		26		2,341,169		0		3,005,163		4,270,688		629,236				Alberta		52,062,225		$67,869,044		34,542,840		54,749,314

		NS		499		45,333,947		337,080		46,022,295		38,285,936		2,520,633				Saskatchewan		209,836,441		$83,284,216		107,235,938		31,663,710

		ON		12,434		2,234,210,579		-23,562,494		2,210,579,777		1,831,760,521		61,658,354				Manitoba		79,756,804		$36,092,802		61,208,690		23,673,228

		PE		469		151,186,193		-1,616,429		149,569,757		112,602,752		1,656,905				Ontario		97,992,846		$51,345,780		39,201,314		67,081,002

		QC		14,240		2,667,969,116		-42,951,823		2,625,017,354		2,057,554,265		67,694,320				Quebec		62,664,509		$33,935,138		20,853,464		19,635,712

		SK		12,680		3,528,716,670		42,819,249		3,571,641,984		2,887,368,682		45,134,246				New Brunswick		10,674,377		$4,395,285		3,618,194		2,666,930

																		Nova Scotia		8,951,320		$26,225,974		16,862,109		36,659,018

																		Prince Edward Island		5,124,738		$2,438,733		3,924,099		5,143,604

		Winter 2016/2017 AgriStability Forecast																Newfoundland and Labrador		163,005		$88,329		1,453,483		1,333,042

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT				Yukon		- 0		$0		343		8,095

		2016		60,385		13,371,379,428		-521,544,571		12,851,034,696		10,724,337,920		694,444,997				Canada		537,324,599

		AB		9,166		2,479,557,888		-259,814,127		2,219,737,530		2,063,494,852		162,834,104

		BC		2,031		346,261,002		-4,389,229		341,854,265		267,107,997		16,174,329

		MB		6,171		1,801,408,924		-55,413,798		1,745,958,131		1,377,049,100		61,607,872

		NB		448		131,511,847		-1,297,966		130,300,772		100,984,897		4,175,804

		NL		27		-190,819		0		590,135		5,587,313		3,077,930

		NS		480		42,738,935		-2,381,985		40,664,926		56,251,079		17,807,697

		ON		12,808		2,108,250,165		-15,487,349		2,092,694,532		1,741,590,158		156,987,898

		PE		463		132,389,637		-6,678,725		125,710,909		118,863,313		6,812,714

		QC		14,954		2,803,338,951		-38,692,897		2,764,645,942		2,108,401,779		126,002,715

		SK		13,837		3,526,112,898		-137,388,495		3,388,877,554		2,885,007,432		138,963,934

		2017		60,385		12,746,120,873		-564,368,189		12,182,952,789		10,799,627,964		608,579,065

		AB		9,166		2,375,092,199		-276,136,100		2,098,949,899		2,030,118,183		138,934,714

		BC		2,031		346,156,662		-513,357		345,625,815		278,029,340		14,867,114

		MB		6,171		1,820,668,132		-27,263,316		1,793,367,868		1,395,345,136		49,438,574

		NB		448		124,180,896		-921,359		123,346,454		104,298,054		3,101,979

		NL		27		-2,613,658		0		-1,832,711		4,164,245		3,960,393

		NS		480		44,205,256		-851,792		43,661,451		42,678,289		6,097,080

		ON		12,808		1,966,435,012		-60,934,211		1,905,432,466		1,810,028,807		171,818,198

		PE		463		142,290,403		-2,881,923		139,408,470		117,737,882		5,355,104

		QC		14,954		2,635,376,306		-66,614,691		2,568,761,672		2,136,064,596		118,160,836

		SK		13,837		3,294,329,665		-128,251,440		3,166,231,405		2,881,163,432		96,845,073

				2012		2013		2014		2015		2016		2017f

		British Columbia		10,096,559		7,037,330		7,516,079		8,107,781		3,529,506		11,221

		Alberta		90,391,702		62,200,852		62,141,909		65,209,959		38,212,107		441,905

		Saskatchewan		117,333,624		80,771,828		81,660,919		87,843,421		61,018,828		583,799

		Manitoba		43,507,427		32,303,784		32,313,409		32,222,221		17,980,411		115,326

		Ontario		68,396,399		46,827,550		45,232,559		44,766,956		36,479,481		434,457

		Quebec		46,617,644		30,291,006		32,572,022		33,381,377		15,648,933		- 0

		New Brunswick		2,570,421		1,753,795		1,800,585		1,731,957		581,570		- 0

		Nova Scotia		2,486,998		1,817,078		1,542,313		1,659,270		796,936		37,536

		Prince Edward Island		3,882,514		2,381,656		2,539,029		2,398,386		1,131,554		30,456

		Newfoundland and Labrador		182,771		121,934		131,598		129,346		69,054		1,746

		Yukon		3,133		2,749		3,230		3,271		2,713		- 0

		Northwest Territories		- 0		- 0		- 0		- 0		- 0		- 0

				2012		2013		2014		2015		2016P		2017F		2018F

		AB		90.39		62.20		62.14		65.21		48.70		51.67		48.6

		BC		10.10		7.04		7.52		8.11		8.96		9.05		8.0

		MB		43.51		32.30		32.31		32.22		35.85		40.20		35.8

		NB		2.57		1.75		1.80		1.73		1.97		1.94		1.6

		NL		0.18		0.12		0.13		0.13		0.13		0.13		0.1

		NS		2.49		1.82		1.54		1.66		1.75		1.62		1.4

		ON		68.40		46.83		45.23		44.77		46.55		46.38		41.5

		PE		3.88		2.38		2.54		2.40		2.46		2.57		2.1

		QC		46.62		30.29		32.57		33.38		28.88		29.99		28.1

		SK		117.33		80.77		81.66		87.84		87.14		89.45		79.3

		Atlantic		9.12		6.07		6.01		5.92		6.32		6.26		5.3
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Source: Statistics Canada and AAFC forecasts for 2017 and 2018; includes interim and final payments.

Millions of dollars

AgriStability payments by province, program year basis, 2012-2017
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Source: Statistics Canada and AAFC forecasts for 2017 and 2018; federal and provincial contributions.

Millions of dollars

AgriInvest payments by province, program year basis, 
2012-2017
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Source : AAC; prévisions en 2016 et 2017.

millions de dollars

Paiements d’Agri-stabilité par province,  année du programme, 2012-2017
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Source : AAC; prévisions en 2016 et 2017.

millions de dollars

Paiements d’Agri-investissement par province,  année du programme, 2012-2017



		Crop Insurance (Production Insurance)

						NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012				29		12,349		1,496		10,016		30,179		93,975		203,612		368,847		482,153		12,625		1,215,281

		2013				110		23,994		2,144		7,080		30,001		117,153		162,288		253,489		457,540		13,714		1,067,513

		2014				68		12,870		1,416		6,832		23,639		83,658		122,699		201,903		312,177		12,184		777,446

		2015				76		16,517		1,854		1,177		25,610		113,558		164,339		318,763		456,147		9,430		1,107,471

		2016				214		14,001		1,204		3,601		18,207		115,895		68,289		356,240		455,228		12,305		1,045,184

		2017				16		17,678		1,354		827		51,513		141,618		121,729		595,479		482,622		10,796		1,423,632

				Atlantic		NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012		0.02		0.00		0.01		0.00		0.01		0.03		0.09		0.20		0.37		0.48		0.01		1.22

		2013		0.03		0.00		0.02		0.00		0.01		0.03		0.12		0.16		0.25		0.46		0.01		1.07

		2014		0.02		0.00		0.01		0.00		0.01		0.02		0.08		0.12		0.20		0.31		0.01		0.78

		2015		0.02		0.00		0.02		0.00		0.00		0.03		0.11		0.16		0.32		0.46		0.01		1.11

		2016		0.02		0.00		0.01		0.00		0.00		0.02		0.12		0.07		0.36		0.46		0.01		1.05

		2017f		0.02		0.00		0.02		0.00		0.00		0.05		0.14		0.12		0.60		0.48		0.01		1.42

				Atlantique		T.-N.-L.		Î.-P.-É.		N.-É.		N.-B.		QC		ONT		MB		SK		AB		C.-B.
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Source: Statistics Canada and AAFC forecasts for 2017.

Billions of dollars

AgriInsurance indemnities by province, calendar year basis, 
2012 - 2017
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AgriInsurance indemnities by province, calendar year basis, 
2012 - 2017
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Source : Statistique Canada et prévisions d’AAC en 2017.

Milliards $

Paiements d’Agri-protection par province, année du calendrier, 
2012 - 2017




Chart1

		Cattle		Cattle		Cattle		Cattle

		Dairy		Dairy		Dairy		Dairy

		Hogs		Hogs		Hogs		Hogs

		Poultry 
& Eggs		Poultry & Eggs		Poultry & Eggs		Poultry & Eggs

		All Farms		All Farms		All Farms		All Farms



$ thousand per farm

Average per farm 2012-2016

Average per farm in 2016(F)

Average per farm in 2017(F)

Average per farm in 2018(F)

Source: Statistics Canada and AAFC forecasts for 2016 to 2018.
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Oil

		Back to Contents		Data 1: Cushing, OK WTI Spot Price FOB (Dollars per Barrel)

		Sourcekey		RWTC

		Date		WTI Spot Price				year		Can - U.S. Exchange rate

		1986		15.1				1986		0.72				1.39

		1987		19.2				1987		0.75				1.33

		1988		16.0				1988		0.81				1.23

		1989		19.6				1989		0.84				1.18

		1990		24.5				1990		0.86				1.17

		1991		21.5				1991		0.87				1.15

		1992		20.6				1992		0.83				1.21

		1993		18.4				1993		0.78				1.29

		1994		17.2				1994		0.73				1.37

		1995		18.4				1995		0.73				1.37

		1996		22.1				1996		0.73				1.36

		1997		20.6				1997		0.72				1.38

		1998		14.4				1998		0.67				1.48

		1999		19.3				1999		0.67				1.49

		2000		30.4				2000		0.67				1.48

		2001		26.0				2001		0.65				1.55

		2002		26.2				2002		0.64				1.57

		2003		31.1				2003		0.72				1.40

		2004		41.5				2004		0.77				1.30

		2005		56.6				2005		0.83				1.21

		2006		66.1				2006		0.88				1.13

		2007		72.3				2007		0.94				1.07

		2008		99.67				2008		0.94				1.06

		2009		61.95				2009		0.88				1.14

		2010		79.48				2010		0.97				1.03

		2011		94.88				2011		1.01				0.99

		2012		94.05				2012		1.00				1.00

		2013		97.98				2013		0.97				1.03

		2014		93.17				2014		0.90				1.11

		2015		48.66				2015		0.78				1.28

		2016		43.33		-11%		2016		0.75				1.33

		2017		49.69				2017		0.77				1.30

		2018		50.57				2018		0.78				1.28

		2019		53.69				2019		0.80

		2020		56.71				2020		0.80

		2021		60.11				2021		0.80

		2022		64.17				2022		0.80

		2023		68.02				2023		0.81

		2024		72.10				2024		0.81

		2025		76.43				2025		0.81

		2026		81.01				2026		0.81

		2027		85.87				2027		0.81

		https://www.eia.gov/outlooks/steo/report/us_oil.cfm
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WTI Spot Price

Can - U.S. Exchange rate

Sources: AAFC calculations with forecasts from the five major Canadian banks, the Bank of Canada and U.S. Energy Information Administration (EIA).

US dollar per Canadian dollar

USD per barrel

West Texas Intermediate Crude Oil Price and the Canada-US exchange rate, 1986 – 2018



Interest

		Year		Prime businness interest rate

		1990		14.06

		1991		9.94

		1992		7.48

		1993		5.94

		1994		6.88

		1995		8.65

		1996		6.06

		1997		4.96

		1998		6.60

		1999		6.44

		2000		7.27

		2001		5.81

		2002		4.21

		2003		4.69

		2004		4.00

		2005		4.42

		2006		5.81

		2007		6.10

		2008		4.73

		2009		2.40

		2010		2.60

		2011		3.00

		2012		3.00

		2013		3.00

		2014		3.00

		2015		2.78

		2016		2.70

		2017F		2.96

		2018F		3.62

		2019F		4.26

		2020F		4.74

		2021F		4.75

		2022F		4.75

		2023F		4.75

		2024F		4.75

		2025F		4.75

		2026F		4.75

		2027F		4.75





Interest

		



Source: Bank of Canada, Conference Board of Canada and AAFC calculations

Per cent

Prime interest rate, Canada, 1990 to 2027



NCI

		Canada

		(in $ bill)		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		Net Cash Income (2002 prices)		6.72		8.30		7.51		4.87		6.62		6.38		5.38		6.38		7.83		7.41		7.73		9.45		10.16		10.23		11.19		11.84		12.00		12.36		11.65

		Net Cash Income		6.41		8.12		7.51		5.00		6.93		6.82		5.87		7.11		8.93		8.48		9.00		11.33		12.36		12.56		14.01		14.99		15.40		16.24		15.62

																																		3		1		2		4

																																		7.0%		2.8%		5.4%		-3.8%
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Source: Statistics Canada and AAFC forecasts for 2017-18.

NCI

Billions of dollars

Historical and forecast Net Cash Income, Canada, 2005 - 2018



NW per farm

		

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				Assets		1,435,355		1,517,909		1,635,718		1,773,501		1,872,519		2,073,377		2,279,309		2,542,946		2,806,584		3,033,774		3,198,602		3,584,278		3,715,018		3,850,321

				Liabilities		-   286,181		-   293,900		-   309,223		-   349,964		-   371,408		-   392,124		-   412,269		-   462,622		-   512,975		-   530,869		-   576,995		-   622,829		-   654,063		-   690,250

				Net worth		1,149,170		1,224,009		1,326,495		1,423,532		1,501,108		1,681,253		1,867,040		2,080,322		2,293,605		2,502,905		2,621,607		2,961,450		3,060,955		3,160,072

				Debt/Assets		-19.9%		-19.4%		-18.9%		-19.7%		-19.8%		-18.9%		-18.1%		-18.2%		-18.3%		-17.5%		-18.0%		-17.4%		-17.6%		-17.9%

								0.6%		0.5%		-0.8%		-0.1%		0.9%		0.8%		-0.1%		-0.2%		0.8%		-0.5%		-0.2%		-0.4%

				Assets		1.44		1.52		1.64		1.77		1.87		2.07		2.28		2.54		2.81		3.03		3.20		3.58		3.72		3.85

				Liabilities		(0.29)		(0.29)		(0.31)		(0.35)		(0.37)		(0.39)		(0.41)		(0.46)		(0.51)		(0.53)		(0.58)		(0.62)		(0.65)		(0.69)

				Net worth		1.15		1.22		1.33		1.42		1.50		1.68		1.87		2.08		2.29		2.50		2.62		2.96		3.06		3.16

								5.8%		7.8%		8.4%		5.6%		10.7%		9.9%		11.6%		10.4%		8.1%		5.4%		12.1%		3.6%		3.6%

								2.7%		5.2%		13.2%		6.1%		5.6%		5.1%		12.2%		10.9%		3.5%		8.7%		7.9%		5.0%		5.5%

								6.5%		8.4%		7.3%		5.4%		12.0%		11.1%		11.4%		10.3%		9.1%		4.7%		13.0%		3.4%		3.2%

																				Average Balance Sheet		Total Assets (TA)				3,585,876		3,275,374		3,714,240		4		13		3,833,433		3		17

																						Total Liabilities (TL)				622,646		580,492		656,559		5		13		687,891		5		19

																						Net Worth (NW)				2,963,230		2,694,882		3,057,682		3		13		3,145,542		3		17





NW per farm

		



Assets

Liabilities

Net worth

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ Million per farm

Assets, Liabilities and Net Worth, Average per farm, 2005 - 2018



province NCI

		Row Labels		Canada		Alb		Sask		Man		Ont		Que		BC		NB		NS		PEI		NFLD

		2007		7,109,159		1,464,729		1,876,884		837,679		1,222,505		1,329,946		185,745		66,012		59,184		55,609		10,877

		2008		8,931,673		2,107,433		2,547,203		844,797		1,493,605		1,633,035		129,587		65,023		57,358		45,963		7,666

		2009		8,480,593		1,623,976		2,583,416		984,748		1,218,920		1,626,159		263,728		83,677		43,047		49,441		3,476

		2010		9,001,061		1,266,259		2,737,529		1,004,304		1,814,649		1,714,735		243,672		69,101		74,144		62,609		14,049

		2011		11,334,333		1,797,396		3,822,739		1,020,152		2,225,825		1,912,112		227,643		115,091		85,913		117,495		9,969

		2012		12,359,736		2,632,678		3,710,264		774,777		2,585,731		2,103,413		241,904		97,571		102,461		95,719		15,213

		2013		12,562,590		2,307,146		3,858,110		1,254,901		2,654,796		1,871,399		245,467		122,687		116,812		112,030		19,237

		2014		14,098,276		2,763,343		4,480,509		1,420,018		2,750,967		1,970,891		406,290		131,063		74,342		94,913		5,938

		2015		14,986,308		3,180,742		5,614,592		1,173,086		2,563,230		1,680,280		455,688		129,740		84,341		93,748		10,864

		2016		15,403,140		3,403,944		5,008,940		1,260,214		2,872,458		2,149,870		368,276		155,947		75,369		100,957		7,170

		2017F		16,238,334		4,282,408		4,801,642		1,664,399		2,751,343		2,115,515		367,082		135,813		13,649		95,662		10,838

		2018F		15,623,756		4,199,165		4,563,819		1,722,629		2,669,957		1,874,999		353,309		126,556		9,899		93,868		9,549

		2012-16 average		13,882,010		2,857,571		4,534,483		1,176,599		2,685,436		1,955,171		343,525		127,402		90,665		99,473		11,684

		All data updated
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2016

2017F

2018F

2012-16 average

Source: Statistics Canada and AAFC forecasts 2017-2018.

$ Billion

Distribution of Net Cash Income, selected provinces, 
2016 - 2018



crop stocks

		



2016

2017F

2018F

2012-16 average

Source: Statistics Canada and AAFC forecasts 2017-2018.

$ Million

Distribution of Net Cash Income, selected provinces, 
2016 - 2018



crop prod

		Year		Global carryout						China carry out						ROW carry out						Use						Stocks to use

				WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total

		2008		370.1		17.1		387.2		97.7		7.2		104.9		272.4		9.9		282.3		1736.8		215.4		1952.2		20%

		2009		399.2		28.4		427.6		105.7		13.4		119.1		293.5		15		308.5		1772.8		246.9		2019.7		21%

		2010		365.9		36.7		402.6		112		15		127		253.9		21.7		275.6		1791.3		258.4		2049.7		20%

		2011		366.9		25.3		392.2		113.9		14.9		128.8		253		10.4		263.4		1862.9		251.5		2114.4		19%

		2012		342.7		25.3		368		123		11.8		134.8		219.7		13.5		233.2		1831.8		270.4		2102.2		18%

		2013		416.4		27.8		444.2		147.9		12		159.9		268.5		15.8		284.3		1936.3		281.6		2217.9		20%

		2014		457.6		36.4		494		165.3		15		180.3		292.3		21.4		313.7		2010.4		312		2322.4		21%

		2015		480.6		31.6		512.2		193.2		13.5		206.7		287.4		18.1		305.5		1987.5		319.7		2307.2		22%

		2016		523.1		45.1		568.2		201.1		17.5		218.6		322		27.6		349.6		2091.1		336.8		2427.9		23%

		2017 forecast		495.6		41.1		536.7		188		19.3		207.3		307.6		21.8		329.4		2107		351.7		2458.7		22%

		All data updated





crop prod

		



Source: International Grains Council.  Contains wheat, coarse grains and soybeans

ROW carry out

China carry out

Stocks to use

Millions of tonnes

Global carry out stocks, by crop year, 2012-2017



crop price

		

														Wheat		Oilseeds		Pulses &SC		Coarse grains																								Wheat		Oilseeds		Pulses &SC		Coarse grains

												1990		27.9017		5.417		1.1091		24.4979		58.9																				1990		27.9017		5.417		1.1091		24.4979		58.9257

												1991		31.9456		6.3191		1.1085		21.7805		61.2																				1991		31.9456		6.3191		1.1085		21.7805		61.1537				60.0

												1992		29.8772		5.6623		1.2492		19.6278		56.4																				1992		29.8772		5.6623		1.2492		19.6278		56.4165

												1993		27.2259		8.0972		1.8719		24.3148		61.5																				1993		27.2259		8.0972		1.8719		24.3148		61.5098

												1994		22.9195		10.4539		2.7388		23.553		59.7																				1994		22.9195		10.4539		2.7388		23.553		59.6652

												1995		24.9894		9.8366		2.5548		24.1491		61.5																				1995		24.9894		9.8366		2.5548		24.1491		61.5299

												1996		29.8014		8.0828		2.2788		28.3561		68.5																				1996		29.8014		8.0828		2.2788		28.3561		68.5191				61.5		2.5%

												1997		24.2994		10.1595		2.7471		25.1494		62.4																				1997		24.2994		10.1595		2.7471		25.1494		62.3554

												1998		24.0823		11.4608		3.6383		26.5668		65.7																				1998		24.0823		11.4608		3.6383		26.5668		65.7482

												1999		26.9599		12.6016		4.0417		26.848		70.5																				1999		26.9599		12.6016		4.0417		26.848		70.4512

												2000		26.5355		10.6017		4.9196		24.2808		66.3																				2000		26.5355		10.6017		4.9196		24.2808		66.3376

												2001		20.6302		7.3673		3.6801		22.5998		54.3																				2001		20.6302		7.3673		3.6801		22.5998		54.2774				63.8		3.7%

												2002		15.9613		7.5356		2.6523		19.8699		46.0																				2002		15.9613		7.5356		2.6523		19.8699		46.0191

												2003		23.0486		9.7989		3.4304		25.8397		62.1																				2003		23.0486		9.7989		3.4304		25.8397		62.1176

												2004		24.7955		11.2344		4.9217		25.6007		66.6																				2004		24.7955		11.2344		4.9217		25.6007		66.5523

												2005		25.7481		13.6295		5.0648		24.9393		69.4																				2005		25.7481		13.6295		5.0648		24.9393		69.3817

												2006		25.2654		13.4546		4.1469		23.1445		66.0																				2006		25.2654		13.4546		4.1469		23.1445		66.0114				62.0		-2.8%

												2007		20.0904		12.9308		4.5813		27.6915		65.3																				2007		20.0904		12.9308		4.5813		27.6915		65.294

												2008		28.6192		16.8419		5.4019		27.2285		78.1																				2008		28.6192		16.8419		5.4019		27.2285		78.0915

												2009		26.9499		17.3946		5.7177		22.7496		72.8																				2009		26.9499		17.3946		5.7177		22.7496		72.8118

												2010		23.2996		17.6517		5.8079		22.6031		69.4																				2010		23.2996		17.6517		5.8079		22.6031		69.3623

												2011		25.288		19.4735		4.602		22.8888		72.3																				2011		25.288		19.4735		4.602		22.8888		72.2523				71.6		15.4%

												2012		27.2052		19.4438		5.6697		24.4085		76.7		73.8																		2012		27.2052		19.4438		5.6697		24.4085		76.7272

												2013		37.5296		24.6406		6.9352		28.7151		97.8																				2013		37.5296		24.6406		6.9352		28.7151		97.8205

												2014		29.4196		23.3312		6.5712		21.9571		81.3																				2014		29.4196		23.3312		6.5712		21.9571		81.2791

												2015		27.5941		25.7779		6.4126		25.5935		85.4																				2015		27.5941		25.7779		6.4126		25.5935		85.3781

												2016		31.7286		26.7406		8.8146		25.7508		93.0		86.8																		2016		31.7286		26.7406		8.8146		25.7508		93.0346				86.8		21.4%

												2017		29.9842		29.578		7.3956		26.1838		93.1																				2017		29.9842		29.578		7.3956		26.1838		93.1416

												2018		30.7585		28.46604		6.335		25.8464		91.4059																				2018		30.7585		28.46604		6.335		25.8464		91.40594





crop price

		



2012-2016 average

2013

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Principal Crops, Canada, 1990 - 2018



meat supply

		



Wheat

Oilseeds

Pulses &SC

Coarse grains

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Grains, Oilseeds and Special Crops, 
Prairies, 1990 - 2018



cattle herd

		

								Canola		Soybeans		Corn		Wheat, excluding Durum

						1986		221.72		242.64		108.96		122.20

						1987		206.40		236.00		95.98		95.14

						1988		299.53		296.40		125.29		117.20

						1989		272.67		278.14		136.51		137.33

						1990		265.68		240.80		123.84		127.89

						1991		241.33		222.18		105.72		99.84

						1992		244.55		233.40		113.21		83.01

						1993		270.31		276.36		118.60		79.62

						1994		331.14		287.10		131.60		85.89

						1995		365.61		289.27		145.75		132.22

						1996		380.29		347.39		198.10		163.46

						1997		369.37		363.34		154.13		132.48

						1998		367.60		313.02		133.35		113.63

						1999		280.90		262.53		119.74		108.56

						2000		230.11		263.27		119.37		102.44

						2001		273.96		259.78		131.11		115.88

						2002		358.37		293.52		148.89		141.69

						2003		341.42		326.53		143.35		137.54

						2004		342.66		346.47		141.78		113.33

						2005		259.24		274.71		108.40		87.73

						2006		271.22		239.83		121.08		96.98

						2007		371.93		304.39		158.76		133.21

						2008		498.13		415.94		199.45		212.47

						2009		427.84		410.71		181.86		166.52

						2010		418.16		384.00		171.85		146.10

						2011		531.86		441.86		236.07		195.29

						2012		565.22		494.52		258.45		232.58

						2013		562.62		500.69		231.45		260.42

						2014		445.81		458.14		185.60		205.58

						2015		461.52		421.65		192.43		217.45

						2016		474.28		452.93		193.84		222.03

						2017		500.96		450.57		188.85		234.36

						2018		500.63		453.43		186.02		241.10





cattle herd

		



Canola

Soybeans

Corn

Wheat, excluding Durum

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ per Tonne

Major crop prices in Canada, 1986 - 2018



lvstk exports

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		U.S. beef production		22634		22800		22968		22942		24278		25117		25421		25384		25653		26385		26776		26108		27091		26238		24547		24682.5		26151.8		26420.8		26560.7		25966		26305		26195.4		25913.1		25719.5		24250		23698		25221		26305		27590

		U.S. pork production		15299		15949		17184		17029		17659		17810		17084		17245		18981		19278		18929		19139		19664		19946		20511		20685.1		21053.8		21942.6		23347		22999		22436.5		22758.2		23252.6		23187.1		22843		24501		24941		25560		26915

				Slaughter Cattle		Slaughter Hogs

		1990		77.128683256		74.1795338027

		1991		76.0846158384		66.1820733457

		1992		75.2263738402		61.4093235742

		1993		85.576356552		71.0715123971

		1994		82.1313636659		68.4761670611

		1995		74.7158188156		70.5253832115

		1996		70.1469314735		88.7255708006

		1997		74.9322274247		70.4217494974

		1998		75.298181481		44.3462149384

		1999		81.2791272037		45.8315705228

		2000		88.9730286442		61.7257749802

		2001		95.3369295199		65.9462614694

		2002		89.810889875		51.6401406863

		2003		75.2971751257		51.5254740495

		2004		69.2786085311		63.1282494496

		2005		75.3963332268		57.3049084997

		2006		72.9603296732		49.6342289803

		2007		73.3282168845		47.4933109855

		2008		74.8114042218		47.3683010331

		2009		74.5890436594		45.2261926995

		2010		79.6603045213		53.9937539688

		2011		94.4886623948		63.0540513186

		2012		102.0518714944		60.9568429691

		2013		105.9765145868		65.207589351

		2014		143.1881275544		81.559015852

		2015		169.0030616468		63.4838467363

		2016		136.4677796298		61.274413397

		2017		137.236911618		65.683659726

		2018		134.9817102562		63.0807865365





lvstk exports

		



Source: Statistics Canada, USDA - WASDE (December 2017) and AAFC calculations 2017-18.

U.S. beef production

U.S. pork production

Slaughter Cattle

Slaughter Hogs

Million Pounds

U.S. beef and pork production and Canadian weighted average prices, 
1990 -2018



inputs

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

				U.S.-Canada cattle herd		109,943,000		110,997,000		110,708,000		109,790,000		107,751,000		106,751,200		105,042,400		103,405,200		102,400,200		100,746,000		101,068,000		103,818,000		105434600

				Slaughter cattle price		75.3963332268		72.9603296732		73.3282168845		74.8114042218		74.5890436594		79.6603045213		94.4886623948		102.0518714944		105.9765145868		143.1881275544		169.0030616468		136.4677796298		137.236911618





inputs

		



Cattle and calves on farms (millions)

CAD/cwt

U.S.-Canada cattle herd

Slaughter cattle price

Source: Statistics Canada,  AAFC calculations

Cattle herd size and slaughter cattle price, 2005-2017



NOI per farm

		Combined U.S. and Canada beef and veal exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		195.8		193.6		214.8		215.5		228.3		238.8		250.0		238.8		217.3		234.1		220.5		223.0

		2016		186.9		184.6		200.0		202.3		231.9		226.1		230.6		245.2		228.6		246.6		267.1		267.6

		2017		222.4		216.6		247.9		233.0		240.6		253.5		254.8		280.1		258.4		275.2

		Combined U.S. and Canada pork exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		461.6		459.7		513.4		487.1		476.6		448.9		440.9		442.4		451.4		494.4		496.8		485.6

		2016		433.4		437.0		502.0		474.7		503.9		472.9		449.0		460.4		461.5		498.0		562.5		545.1

		2017		501.3		497.9		580.2		510.6		565.0		498.4		434.6		463.8		467.6		541.8





NOI per farm

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada beef and veal exports by month for 2016 and 2017 and the 5 year average



total payments

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada pork exports by month for 2016 and 2017 and the 5 year average



crop rec

		Medium-term Forecasts: Farm Operating Expenses and Depreciation Charges

																				2012-2016 Average		2016		2017		2018

																		Commercial Feed		6,133,670		6,283,744		6,405,585		6,647,962

																		Labour		5,100,370		5,405,914		5,566,179		5,891,523

																		Net fertilizer and lime		5,113,727		4,961,684		4,773,814		4,800,275

																		Energy expenses		3,922,974		3,524,884		3,699,536		3,813,687

																		Repair expenses		3,675,048		3,945,019		4,031,036		4,120,677
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2012-2016 Average

2016

2017

2018

Source:

$ Billions

Top 5 Net Operating Expenses in Canada,  2016 to 2018 and the five year average



livstk rec

		Canada

		Net Operating Income per farm by farm type, 2016-2018

		2		Farm Type		Farm Market Receipts		Program Payments		Farm Expenses		Net Operating Income		Total Assets		Total Liabilities		Net Worth

						Average per farm 2012-2016 ($)

				Cattle		305,216		7,301		293,168		19,349		2,349,312		355,981		1,993,331

				Dairy		622,107		7,789		485,131		144,764		5,128,058		1,450,194		3,677,864

				Hogs		1,877,196		83,638		1,856,060		104,775		3,912,056		1,099,566		2,812,491

				Poultry & Eggs		1,231,046		7,081		1,053,587		184,540		7,122,261		1,242,238		5,880,022

				All Farms		395,530		15,757		337,699		73,588		3,274,760		580,561		2,694,199

						Average per farm in 2016 ($)

				Cattle		316,801		6,311		303,863		19,249		2,532,884		386,458		2,146,426

				Dairy		668,132		7,053		514,802		160,383		5,518,961		1,585,405		3,933,556

				Hogs		2,018,931		64,030		2,003,104		79,857		4,172,663		1,249,373		2,923,291

				Poultry 
& Eggs		1,326,618		5,768		1,140,569		191,817		7,543,715		1,283,794		6,259,921

				All Farms		429,418		15,236		363,892		80,762		3,584,278		622,829		2,961,450

						Average per farm in 2017 ($)

				Cattle		327,789		8,479		308,228		28,040		2,617,104		398,926		2,218,178

				Dairy		711,399		7,869		546,740		172,528		5,647,264		1,635,224		4,012,039

				Hogs		2,198,473		58,984		2,135,683		121,774		4,351,549		1,350,493		3,001,057

				Poultry & Eggs		1,373,652		5,224		1,176,415		202,461		7,920,703		1,382,803		6,537,899

				All Farms		448,167		16,034		377,772		86,429		3,715,018		654,063		3,060,955

						Average per farm in 2018 ($)

				Cattle		328,909		9,775		314,765		23,919		2,713,195		416,782		2,296,413

				Dairy		752,855		7,818		588,483		172,191		5,834,181		1,733,214		4,100,967

				Hogs		2,164,937		56,778		2,161,729		59,986		4,496,679		1,530,973		2,965,706

				Poultry & Eggs		1,423,211		4,760		1,230,277		197,694		8,268,531		1,484,834		6,783,697

				All Farms		460,077		17,217		393,130		84,164		3,850,321		690,250		3,160,072

		Source: Statistics Canada: AAFC 2015-2017 forecasts.

				All data updated
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Average per farm 2012-2016 ($)

Average per farm in 2016 ($)

Average per farm in 2017 ($)

Average per farm in 2018 ($)

Source: Statistics Canada and AAFC forecasts for 2016 to 2018.

Thousands of dollars per farm

Average Net Operating Income per farm by farm type, 
Canada, 2016 to 2018 and five year average



BRM by prog year

						1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				BRM programs excluding AgriInsurance		444,918		456,221		441,711		615,685		723,065		1,710,924		2,157,370		1,923,312		1,426,428		2,226,558		1,534,627		1,175,467		1,167,208		1,174,091		936,790		754,139		565,085		608,366		559,962		666,828

				AgriInsurance		239,544		451,382		917,589		1,407,047		1,707,485		755,810		820,072		600,268		566,261		598,208		810,109		1,156,962		1,309,460		1,215,281		1,067,513		777,446		1,107,471		1,045,184		1,423,632		1,438,052

				All other direct payments		1,291,571		1,901,101		2,406,638		1,406,204		2,417,562		2,395,529		1,945,980		2,010,094		2,096,744		1,308,344		945,586		802,856		1,001,130		1,015,684		681,204		589,113		462,228		788,622		586,779		589450

				TOTAL PAYMENTS		1,976,033		2,808,704		3,765,938		3,428,936		4,848,112		4,862,263		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				BRM programs excluding AgriInsurance		0.44		0.46		0.44		0.62		0.72		1.71		2.16		1.92		1.43		2.23		1.53		1.18		1.17		1.17		0.94		0.75		0.57		0.61		0.56		0.67

				AgriInsurance		0.24		0.45		0.92		1.41		1.71		0.76		0.82		0.60		0.57		0.60		0.81		1.16		1.31		1.22		1.07		0.78		1.11		1.05		1.42		1.44

				All other direct payments		1.29		1.90		2.41		1.41		2.42		2.40		1.95		2.01		2.10		1.31		0.95		0.80		1.00		1.02		0.68		0.59		0.46		0.79		0.59		0.59

																												BRM share		34%		34%		35%		36%		27%		23%		30%		30%

				Data are in calendar years, and include Agristability and AgriInvest-Kickstart beginning in 2007 - 08; NISA beginning in 1999 and CAIS beginning in 2004 and ending in 2009.																								crop ins share		38%		36%		40%		37%		52%		51%		48%		48%

																												prov prog share		16%		20%		19%		15%		13%		17%		16%		16%

																														87%		91%		93%		88%		91%		92%		93%		93%
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BRM programs excluding AgriInsurance

AgriInsurance

All other direct payments

Source: Statistics Canada  and AAFC forecasts for 2017-2018. Data are creported by calendar year. BRM programs excluding AgriInsurance includes AgriStability and AgriInvest-Kickstart beginning in 2007/08; NISA beginning in 1999 and CAIS beginning in 2004

CAD $ Billions

Evolution of program payments by major category, Canada, 1999 - 2018



agInsurance

		Column1		Wheat		Oilseeds		Coarse grains		Pulses & 
special crops		Potatoes & 
Horticulture

		2012-2016 Average		6,403,301		10,802,237		3,501,009		2,788,858		6,461,974

		2016		5,668,742		12,403,601		3,256,256		3,972,109		7,033,749

		2017F		6,298,893		13,124,205		3,225,235		3,019,802		6,995,063

		2018F		6,756,610		13,762,062		3,342,384		2,165,011		7,164,035

		∆% 2015		-11.5%		14.8%		-7.0%		42.4%		8.8%

		∆% 2016		11.1%		5.8%		-1.0%		-24.0%		-0.6%

		∆% 2017		7.3%		4.9%		3.6%		-28.3%		2.4%

		All data updated



Ruby, Doug:
fruit+ veg + flori/nurs



agInsurance

		



Farm Cash Receipts for major crops,  
Canada, 2016 to 2018 and five year average

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012-2016 Average

2016

2017F

2018F



		Column1		Cattle & Calves		Hogs		Poultry & Egg		Dairy

		2012 - 2016 Average		8,478,012		4,265,768		3,759,072		6,017,176

		2016		8,726,214		4,091,425		3,924,717		6,174,235

		2017		8,791,457		4,429,956		4,013,221		6,579,827

		2018		8,600,000		4,273,952		4,101,702		6,932,957

		∆% 2015		2.9%		-4.1%		4.4%		2.6%

		∆% 2016		0.7%		8.3%		2.3%		6.6%

		∆% 2017		-2.2%		-3.5%		2.2%		5.4%

				0.7%		8.3%		2.3%		6.6%

				-1.4%		4.5%		4.5%		12.3%

								88,504		405,592

		All data updated
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Farm Cash Receipts for major livestock commodities, 
Canada, 2015 - 2018

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012 - 2016 Average

2016

2017

2018



		

		Summer 2017 AgriStability Forecast

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT

		2016		57,724		14,295,270,030		-824,627,690		13,460,440,234		11,070,958,440		621,115,780						2012		2013		2014		2015		2016P		2017F		2018F

		AB		8,890		2,783,113,254		-200,418,063		2,582,561,734		2,243,744,408		134,315,168				AB		52,062,225		67,869,044		34,542,840		54,749,314		220,311,312		133,533,534		98652231

		BC		2,024		419,516,938		-4,581,548		414,966,190		317,896,714		21,784,972				BC		10,098,334		5,247,082		4,053,145		1,795,136		4,000,000		13,769,673		8980255

		MB		6,021		2,008,275,368		-32,100,760		1,976,077,756		1,528,066,539		74,077,597				MB		79,756,804		36,092,802		61,208,690		23,673,228		43,988,235		24,525,604		26825156

		NB		441		139,993,115		-2,569,204		137,510,847		99,731,752		4,106,749				NB		10,674,377		4,395,285		3,618,194		2,666,930		4,100,013		6,320,111		5648313

		NL		26		4,930,303		0		5,594,380		6,240,502		1,431,148				NL		163,005		88,329		1,453,483		1,333,042		6,505,505		4,744,667		2272585

		NS		499		41,717,161		-2,504,436		39,564,034		61,635,692		20,576,035				NS		8,951,320		26,225,974		16,862,109		36,659,018		20,472,205		11,202,494		7022454

		ON		12,434		2,357,159,785		-221,512,434		2,124,639,154		1,783,372,230		105,113,965				ON		97,992,846		51,345,780		39,201,314		67,081,002		61,405,765		44,533,986		30090127

		PE		469		131,121,517		-7,162,884		122,784,899		116,639,679		8,138,141				PE		5,124,738		2,438,733		3,924,099		5,143,604		4,592,305		2,748,499		2611938

		QC		14,240		2,739,283,402		-92,051,702		2,647,231,762		2,055,190,480		113,611,728				QC		62,664,509		33,935,138		20,853,464		19,635,712		25,731,796		46,207,682		47397553

		SK		12,680		3,670,159,187		-261,726,659		3,409,509,478		2,858,440,444		137,960,277				SK		209,836,441		83,284,216		107,235,938		31,663,710		61,400,033		71,062,460		81014069

		2017		57,724		14,188,335,873		153,870,373		14,344,227,995		11,156,206,224		421,612,410						537,324,599		310,922,383		292,953,276		244,400,696		452,507,169		358,648,710		310,514,681

		AB		8,890		2,919,434,642		-93,698,930		2,826,724,477		2,257,205,622		101,102,462

		BC		2,024		413,141,029		642,932		413,773,700		328,312,003		14,712,391						2012		2013		2014		2015		2016P		2017F		2018F

		MB		6,021		2,207,880,906		75,265,461		2,283,049,596		1,560,154,687		33,114,838				AB		52.1		67.9		34.5		54.7		220.3		133.5		98.7		AB

		NB		441		140,317,275		-564,433		139,839,750		104,095,448		3,928,043				BC		10.1		5.2		4.1		1.8		4.0		13.8		9.0		C.-B.				T.-N.-L.

		NL		26		826,371		0		1,490,312		6,231,888		2,888,382				MB		79.8		36.1		61.2		23.7		44.0		24.5		26.8		MB				Î.-P.-É.

		NS		499		39,238,201		-1,068,846		38,520,633		46,949,187		9,147,933				NB		10.7		4.4		3.6		2.7		4.1		6.3		5.6						N.-É.

		ON		12,434		2,188,730,130		53,813,377		2,242,475,237		1,823,771,125		103,081,572				NL		0.2		0.1		1.5		1.3		6.5		4.7		2.3						N.-B.

		PE		469		141,680,292		-2,410,570		139,269,722		113,725,888		3,357,381				NS		9.0		26.2		16.9		36.7		20.5		11.2		7.0

		QC		14,240		2,733,301,431		51,950,075		2,785,251,607		2,031,950,137		71,449,623				ON		98.0		51.3		39.2		67.1		61.4		44.5		30.1		ONT

		SK		12,680		3,403,785,596		69,941,307		3,473,832,961		2,883,810,239		78,829,785				PE		5.1		2.4		3.9		5.1		4.6		2.7		2.6

		2018		57,724		14,473,634,311		-86,703,015		14,388,953,071		11,150,027,699		277,117,445				QC		62.7		33.9		20.9		19.6		25.7		46.2		47.4		QC

		AB		8,890		3,000,515,809		-62,742,985		2,938,761,714		2,205,815,370		60,761,488				SK		209.8		83.3		107.2		31.7		61.4		71.1		81.0		SK

		BC		2,024		423,529,787		10,602		423,530,120		331,482,187		8,595,475				Atlantic		24.91		33.15		25.86		45.80		35.67		25.02		17.56		Atlantique

		MB		6,021		2,285,644,894		1,153,223		2,286,701,298		1,571,974,271		26,177,211

		NB		441		134,186,147		-149,438		134,123,609		108,913,027		2,289,577				British Columbia		10,098,334		$5,247,082		4,053,145		1,795,136

		NL		26		2,341,169		0		3,005,163		4,270,688		629,236				Alberta		52,062,225		$67,869,044		34,542,840		54,749,314

		NS		499		45,333,947		337,080		46,022,295		38,285,936		2,520,633				Saskatchewan		209,836,441		$83,284,216		107,235,938		31,663,710

		ON		12,434		2,234,210,579		-23,562,494		2,210,579,777		1,831,760,521		61,658,354				Manitoba		79,756,804		$36,092,802		61,208,690		23,673,228

		PE		469		151,186,193		-1,616,429		149,569,757		112,602,752		1,656,905				Ontario		97,992,846		$51,345,780		39,201,314		67,081,002

		QC		14,240		2,667,969,116		-42,951,823		2,625,017,354		2,057,554,265		67,694,320				Quebec		62,664,509		$33,935,138		20,853,464		19,635,712

		SK		12,680		3,528,716,670		42,819,249		3,571,641,984		2,887,368,682		45,134,246				New Brunswick		10,674,377		$4,395,285		3,618,194		2,666,930

																		Nova Scotia		8,951,320		$26,225,974		16,862,109		36,659,018

																		Prince Edward Island		5,124,738		$2,438,733		3,924,099		5,143,604

		Winter 2016/2017 AgriStability Forecast																Newfoundland and Labrador		163,005		$88,329		1,453,483		1,333,042

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT				Yukon		- 0		$0		343		8,095

		2016		60,385		13,371,379,428		-521,544,571		12,851,034,696		10,724,337,920		694,444,997				Canada		537,324,599

		AB		9,166		2,479,557,888		-259,814,127		2,219,737,530		2,063,494,852		162,834,104

		BC		2,031		346,261,002		-4,389,229		341,854,265		267,107,997		16,174,329

		MB		6,171		1,801,408,924		-55,413,798		1,745,958,131		1,377,049,100		61,607,872

		NB		448		131,511,847		-1,297,966		130,300,772		100,984,897		4,175,804

		NL		27		-190,819		0		590,135		5,587,313		3,077,930

		NS		480		42,738,935		-2,381,985		40,664,926		56,251,079		17,807,697

		ON		12,808		2,108,250,165		-15,487,349		2,092,694,532		1,741,590,158		156,987,898

		PE		463		132,389,637		-6,678,725		125,710,909		118,863,313		6,812,714

		QC		14,954		2,803,338,951		-38,692,897		2,764,645,942		2,108,401,779		126,002,715

		SK		13,837		3,526,112,898		-137,388,495		3,388,877,554		2,885,007,432		138,963,934

		2017		60,385		12,746,120,873		-564,368,189		12,182,952,789		10,799,627,964		608,579,065

		AB		9,166		2,375,092,199		-276,136,100		2,098,949,899		2,030,118,183		138,934,714

		BC		2,031		346,156,662		-513,357		345,625,815		278,029,340		14,867,114

		MB		6,171		1,820,668,132		-27,263,316		1,793,367,868		1,395,345,136		49,438,574

		NB		448		124,180,896		-921,359		123,346,454		104,298,054		3,101,979

		NL		27		-2,613,658		0		-1,832,711		4,164,245		3,960,393

		NS		480		44,205,256		-851,792		43,661,451		42,678,289		6,097,080

		ON		12,808		1,966,435,012		-60,934,211		1,905,432,466		1,810,028,807		171,818,198

		PE		463		142,290,403		-2,881,923		139,408,470		117,737,882		5,355,104

		QC		14,954		2,635,376,306		-66,614,691		2,568,761,672		2,136,064,596		118,160,836

		SK		13,837		3,294,329,665		-128,251,440		3,166,231,405		2,881,163,432		96,845,073

				2012		2013		2014		2015		2016		2017f

		British Columbia		10,096,559		7,037,330		7,516,079		8,107,781		3,529,506		11,221

		Alberta		90,391,702		62,200,852		62,141,909		65,209,959		38,212,107		441,905

		Saskatchewan		117,333,624		80,771,828		81,660,919		87,843,421		61,018,828		583,799

		Manitoba		43,507,427		32,303,784		32,313,409		32,222,221		17,980,411		115,326

		Ontario		68,396,399		46,827,550		45,232,559		44,766,956		36,479,481		434,457

		Quebec		46,617,644		30,291,006		32,572,022		33,381,377		15,648,933		- 0

		New Brunswick		2,570,421		1,753,795		1,800,585		1,731,957		581,570		- 0

		Nova Scotia		2,486,998		1,817,078		1,542,313		1,659,270		796,936		37,536

		Prince Edward Island		3,882,514		2,381,656		2,539,029		2,398,386		1,131,554		30,456

		Newfoundland and Labrador		182,771		121,934		131,598		129,346		69,054		1,746

		Yukon		3,133		2,749		3,230		3,271		2,713		- 0

		Northwest Territories		- 0		- 0		- 0		- 0		- 0		- 0

				2012		2013		2014		2015		2016P		2017F		2018F

		AB		90.39		62.20		62.14		65.21		48.70		51.67		48.6

		BC		10.10		7.04		7.52		8.11		8.96		9.05		8.0

		MB		43.51		32.30		32.31		32.22		35.85		40.20		35.8

		NB		2.57		1.75		1.80		1.73		1.97		1.94		1.6

		NL		0.18		0.12		0.13		0.13		0.13		0.13		0.1

		NS		2.49		1.82		1.54		1.66		1.75		1.62		1.4

		ON		68.40		46.83		45.23		44.77		46.55		46.38		41.5

		PE		3.88		2.38		2.54		2.40		2.46		2.57		2.1

		QC		46.62		30.29		32.57		33.38		28.88		29.99		28.1

		SK		117.33		80.77		81.66		87.84		87.14		89.45		79.3

		Atlantic		9.12		6.07		6.01		5.92		6.32		6.26		5.3
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Source: Statistics Canada and AAFC forecasts for 2017 and 2018; includes interim and final payments.

Millions of dollars

AgriStability payments by province, program year basis, 2012-2017
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Source: Statistics Canada and AAFC forecasts for 2017 and 2018; federal and provincial contributions.

Millions of dollars

AgriInvest payments by province, program year basis, 
2012-2017
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millions de dollars

Paiements d’Agri-stabilité par province,  année du programme, 2012-2017
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Paiements d’Agri-investissement par province,  année du programme, 2012-2017



		Crop Insurance (Production Insurance)

						NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012				29		12,349		1,496		10,016		30,179		93,975		203,612		368,847		482,153		12,625		1,215,281

		2013				110		23,994		2,144		7,080		30,001		117,153		162,288		253,489		457,540		13,714		1,067,513

		2014				68		12,870		1,416		6,832		23,639		83,658		122,699		201,903		312,177		12,184		777,446

		2015				76		16,517		1,854		1,177		25,610		113,558		164,339		318,763		456,147		9,430		1,107,471

		2016				214		14,001		1,204		3,601		18,207		115,895		68,289		356,240		455,228		12,305		1,045,184

		2017				16		17,678		1,354		827		51,513		141,618		121,729		595,479		482,622		10,796		1,423,632

				Atlantic		NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012		0.02		0.00		0.01		0.00		0.01		0.03		0.09		0.20		0.37		0.48		0.01		1.22

		2013		0.03		0.00		0.02		0.00		0.01		0.03		0.12		0.16		0.25		0.46		0.01		1.07

		2014		0.02		0.00		0.01		0.00		0.01		0.02		0.08		0.12		0.20		0.31		0.01		0.78

		2015		0.02		0.00		0.02		0.00		0.00		0.03		0.11		0.16		0.32		0.46		0.01		1.11

		2016		0.02		0.00		0.01		0.00		0.00		0.02		0.12		0.07		0.36		0.46		0.01		1.05

		2017f		0.02		0.00		0.02		0.00		0.00		0.05		0.14		0.12		0.60		0.48		0.01		1.42

				Atlantique		T.-N.-L.		Î.-P.-É.		N.-É.		N.-B.		QC		ONT		MB		SK		AB		C.-B.
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Billions of dollars

AgriInsurance indemnities by province, calendar year basis, 
2012 - 2017
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Source : Statistique Canada et prévisions d’AAC en 2017.

Milliards $

Paiements d’Agri-protection par province, année du calendrier, 
2012 - 2017





Macroeconomic conditions are supporting farm sector financial performance in the short-
term, but there are risk factors in the longer-term 

Macroeconomic conditions are important 
factors in this positive short-term farm 
income forecast.1 

The price of crude oil, represented by the 
West Texas Intermediate (WTI) price, 
was assumed to be US$50 per barrel in  
2017 and US$51 in 2018. This was 
based on market conditions in late 2017 
when the CAO analysis was completed.  
Since then, more recent estimates 
indicate a higher crude oil price of 
US$58 for 2018. 
 
The Canada-US exchange rate has also 
been relatively low in recent years, 
declining from an average of US$0.97 in 
2013 to US$0.75 in 2016.  For the CAO 
analysis, the exchange rate was 
assumed to be US$0.77 in 2017 and 
US$0.78 in 2018.  Similar to the oil price, 
these assumptions were based on 
market conditions in late 2017, and the 
2018 exchange rate has since been 
revised upward to US$0.79 by the 
Conference Board of Canada.  
 
Interest rates have remained at 
historically low levels in recent years, 
helping to curb growth in farm debt 
servicing costs. Nonetheless, in 2017, 
rates increased for the first time since 
2010. The prime rate is projected to 
continue to increase over the next three 
years and stabilize at 4.75 per cent.  

Several risk factors can have a material 
impact on the forecasts. The exchange 
rate, oil prices, and interest rates are 
dependent on general economic 
conditions at home and abroad. Weather 
conditions in Canada and in other crop 
exporting regions are also a major 
source of uncertainty. Growth in 
domestic and international demand, and 
access to export markets, can also 
impact this forecast.  

 

 

 

 

 

Chart 20: Prime Interest Rate, Canada, 1990-2027, 
Historical and Projected 

Annual Price Change for Selected Commodities, 2017-2026 
(annual percent change, real US dollar prices) 
Chart 19: West Texas Intermediate Crude Oil Price 
and the Canada-U.S. Exchange Rate, 1990–2027 
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12 

1 The exchange rate assumption for 2017 and 2018 is from the major Canadian 
banks, with forecasts beyond 2018 from the Conference Board of Canada. The 
WTI oil price assumption for 2017 and 2018 is from the U.S. Energy Information 
Administration with forecasts beyond 2018 from the Conference Board of 
Canada. For the entire forecast period, assumptions for the prime interest rate 
are from the Conference Board of Canada.  
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Sources: AAFC calculations based on forecasts from the five major Canadian banks, The Conference Board of Canada, the Bank of Canada and U.S. Energy Information Administration (EIA).
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Oil

		Back to Contents		Data 1: Cushing, OK WTI Spot Price FOB (Dollars per Barrel)

		Sourcekey		RWTC

		Date		WTI Spot Price				year		Can - U.S. Exchange rate

		1986		15.1				1986		0.72				1.39

		1987		19.2				1987		0.75				1.33

		1988		16.0				1988		0.81				1.23

		1989		19.6				1989		0.84				1.18

		1990		24.5				1990		0.86				1.17

		1991		21.5				1991		0.87				1.15

		1992		20.6				1992		0.83				1.21

		1993		18.4				1993		0.78				1.29

		1994		17.2				1994		0.73				1.37

		1995		18.4				1995		0.73				1.37

		1996		22.1				1996		0.73				1.36

		1997		20.6				1997		0.72				1.38

		1998		14.4				1998		0.67				1.48

		1999		19.3				1999		0.67				1.49

		2000		30.4				2000		0.67				1.48

		2001		26.0				2001		0.65				1.55

		2002		26.2				2002		0.64				1.57

		2003		31.1				2003		0.72				1.40

		2004		41.5				2004		0.77				1.30

		2005		56.6				2005		0.83				1.21

		2006		66.1				2006		0.88				1.13

		2007		72.3				2007		0.94				1.07

		2008		99.67				2008		0.94				1.06

		2009		61.95				2009		0.88				1.14

		2010		79.48				2010		0.97				1.03

		2011		94.88				2011		1.01				0.99

		2012		94.05				2012		1.00				1.00

		2013		97.98				2013		0.97				1.03

		2014		93.17				2014		0.90				1.11

		2015		48.66				2015		0.78				1.28

		2016		43.33		-11%		2016		0.754				1.33

		2017		50.79				2017		0.770				1.30

		2018		58.28				2018		0.798				1.25

		2019		57.51				2019		0.80

		2020		56.71				2020		0.80

		2021		60.11				2021		0.80

		2022		64.17				2022		0.80

		2023		68.02				2023		0.81

		2024		72.10				2024		0.81

		2025		76.43				2025		0.81

		2026		81.01				2026		0.81

		2027		85.87				2027		0.81

		https://www.eia.gov/outlooks/steo/report/us_oil.cfm





Oil

		



WTI Spot Price

Can - U.S. Exchange rate

Sources: AAFC calculations with forecasts from the five major Canadian banks, the Bank of Canada and U.S. Energy Information Administration (EIA).

US dollar per Canadian dollar

USD per barrel

West Texas Intermediate Crude Oil Price and the Canada-US exchange rate, 1986 – 2018



Interest

		Year		Prime businness interest rate

		1990		14.06

		1991		9.94

		1992		7.48

		1993		5.94

		1994		6.88

		1995		8.65

		1996		6.06

		1997		4.96

		1998		6.60

		1999		6.44

		2000		7.27

		2001		5.81

		2002		4.21

		2003		4.69

		2004		4.00

		2005		4.42

		2006		5.81

		2007		6.10

		2008		4.73

		2009		2.40

		2010		2.60

		2011		3.00

		2012		3.00

		2013		3.00

		2014		3.00

		2015		2.78

		2016		2.70

		2017F		2.96

		2018F		3.62

		2019F		4.26

		2020F		4.74

		2021F		4.75

		2022F		4.75

		2023F		4.75

		2024F		4.75

		2025F		4.75

		2026F		4.75

		2027F		4.75





Interest

		



Source: Bank of Canada, Conference Board of Canada and AAFC calculations

Per cent

Prime interest rate, Canada, 1990 to 2027



NCI

		Canada

		(in $ bill)		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		Net Cash Income (2002 prices)		6.72		8.30		7.51		4.87		6.62		6.38		5.38		6.38		7.83		7.41		7.73		9.45		10.16		10.23		11.19		11.84		12.00		12.36		11.65

		Net Cash Income		6.41		8.12		7.51		5.00		6.93		6.82		5.87		7.11		8.93		8.48		9.00		11.33		12.36		12.56		14.01		14.99		15.40		16.24		15.62

																																		3		1		2		4

																																		7.0%		2.8%		5.4%		-3.8%



Rich, Tabitha:
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Source: Statistics Canada and AAFC forecasts for 2017-18.

NCI

Billions of dollars

Historical and forecast Net Cash Income, Canada, 2005 - 2018



NW per farm

		

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				Assets		1,435,355		1,517,909		1,635,718		1,773,501		1,872,519		2,073,377		2,279,309		2,542,946		2,806,584		3,033,774		3,198,602		3,584,278		3,715,018		3,850,321

				Liabilities		-   286,181		-   293,900		-   309,223		-   349,964		-   371,408		-   392,124		-   412,269		-   462,622		-   512,975		-   530,869		-   576,995		-   622,829		-   654,063		-   690,250

				Net worth		1,149,170		1,224,009		1,326,495		1,423,532		1,501,108		1,681,253		1,867,040		2,080,322		2,293,605		2,502,905		2,621,607		2,961,450		3,060,955		3,160,072

				Debt/Assets		-19.9%		-19.4%		-18.9%		-19.7%		-19.8%		-18.9%		-18.1%		-18.2%		-18.3%		-17.5%		-18.0%		-17.4%		-17.6%		-17.9%

								0.6%		0.5%		-0.8%		-0.1%		0.9%		0.8%		-0.1%		-0.2%		0.8%		-0.5%		-0.2%		-0.4%

				Assets		1.44		1.52		1.64		1.77		1.87		2.07		2.28		2.54		2.81		3.03		3.20		3.58		3.72		3.85

				Liabilities		(0.29)		(0.29)		(0.31)		(0.35)		(0.37)		(0.39)		(0.41)		(0.46)		(0.51)		(0.53)		(0.58)		(0.62)		(0.65)		(0.69)

				Net worth		1.15		1.22		1.33		1.42		1.50		1.68		1.87		2.08		2.29		2.50		2.62		2.96		3.06		3.16

								5.8%		7.8%		8.4%		5.6%		10.7%		9.9%		11.6%		10.4%		8.1%		5.4%		12.1%		3.6%		3.6%

								2.7%		5.2%		13.2%		6.1%		5.6%		5.1%		12.2%		10.9%		3.5%		8.7%		7.9%		5.0%		5.5%

								6.5%		8.4%		7.3%		5.4%		12.0%		11.1%		11.4%		10.3%		9.1%		4.7%		13.0%		3.4%		3.2%

																				Average Balance Sheet		Total Assets (TA)				3,585,876		3,275,374		3,714,240		4		13		3,833,433		3		17

																						Total Liabilities (TL)				622,646		580,492		656,559		5		13		687,891		5		19

																						Net Worth (NW)				2,963,230		2,694,882		3,057,682		3		13		3,145,542		3		17





NW per farm

		



Assets

Liabilities

Net worth

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ Million per farm

Assets, Liabilities and Net Worth, Average per farm, 2005 - 2018



province NCI

		Row Labels		Canada		Alb		Sask		Man		Ont		Que		BC		NB		NS		PEI		NFLD

		2007		7,109,159		1,464,729		1,876,884		837,679		1,222,505		1,329,946		185,745		66,012		59,184		55,609		10,877

		2008		8,931,673		2,107,433		2,547,203		844,797		1,493,605		1,633,035		129,587		65,023		57,358		45,963		7,666

		2009		8,480,593		1,623,976		2,583,416		984,748		1,218,920		1,626,159		263,728		83,677		43,047		49,441		3,476

		2010		9,001,061		1,266,259		2,737,529		1,004,304		1,814,649		1,714,735		243,672		69,101		74,144		62,609		14,049

		2011		11,334,333		1,797,396		3,822,739		1,020,152		2,225,825		1,912,112		227,643		115,091		85,913		117,495		9,969

		2012		12,359,736		2,632,678		3,710,264		774,777		2,585,731		2,103,413		241,904		97,571		102,461		95,719		15,213

		2013		12,562,590		2,307,146		3,858,110		1,254,901		2,654,796		1,871,399		245,467		122,687		116,812		112,030		19,237

		2014		14,098,276		2,763,343		4,480,509		1,420,018		2,750,967		1,970,891		406,290		131,063		74,342		94,913		5,938

		2015		14,986,308		3,180,742		5,614,592		1,173,086		2,563,230		1,680,280		455,688		129,740		84,341		93,748		10,864

		2016		15,403,140		3,403,944		5,008,940		1,260,214		2,872,458		2,149,870		368,276		155,947		75,369		100,957		7,170

		2017F		16,238,334		4,282,408		4,801,642		1,664,399		2,751,343		2,115,515		367,082		135,813		13,649		95,662		10,838

		2018F		15,623,756		4,199,165		4,563,819		1,722,629		2,669,957		1,874,999		353,309		126,556		9,899		93,868		9,549

		2012-16 average		13,882,010		2,857,571		4,534,483		1,176,599		2,685,436		1,955,171		343,525		127,402		90,665		99,473		11,684

		All data updated





province NCI

		



2016

2017F

2018F

2012-16 average

Source: Statistics Canada and AAFC forecasts 2017-2018.

$ Billion

Distribution of Net Cash Income, selected provinces, 
2016 - 2018



crop stocks

		



2016

2017F

2018F

2012-16 average

Source: Statistics Canada and AAFC forecasts 2017-2018.

$ Million

Distribution of Net Cash Income, selected provinces, 
2016 - 2018



crop prod

		Year		Global carryout						China carry out						ROW carry out						Use						Stocks to use

				WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total

		2008		370.1		17.1		387.2		97.7		7.2		104.9		272.4		9.9		282.3		1736.8		215.4		1952.2		20%

		2009		399.2		28.4		427.6		105.7		13.4		119.1		293.5		15		308.5		1772.8		246.9		2019.7		21%

		2010		365.9		36.7		402.6		112		15		127		253.9		21.7		275.6		1791.3		258.4		2049.7		20%

		2011		366.9		25.3		392.2		113.9		14.9		128.8		253		10.4		263.4		1862.9		251.5		2114.4		19%

		2012		342.7		25.3		368		123		11.8		134.8		219.7		13.5		233.2		1831.8		270.4		2102.2		18%

		2013		416.4		27.8		444.2		147.9		12		159.9		268.5		15.8		284.3		1936.3		281.6		2217.9		20%

		2014		457.6		36.4		494		165.3		15		180.3		292.3		21.4		313.7		2010.4		312		2322.4		21%

		2015		480.6		31.6		512.2		193.2		13.5		206.7		287.4		18.1		305.5		1987.5		319.7		2307.2		22%

		2016		523.1		45.1		568.2		201.1		17.5		218.6		322		27.6		349.6		2091.1		336.8		2427.9		23%

		2017 forecast		495.6		41.1		536.7		188		19.3		207.3		307.6		21.8		329.4		2107		351.7		2458.7		22%

		All data updated





crop prod

		



Source: International Grains Council.  Contains wheat, coarse grains and soybeans

ROW carry out

China carry out

Stocks to use

Millions of tonnes

Global carry out stocks, by crop year, 2012-2017



crop price

		

														Wheat		Oilseeds		Pulses &SC		Coarse grains																								Wheat		Oilseeds		Pulses &SC		Coarse grains

												1990		27.9017		5.417		1.1091		24.4979		58.9																				1990		27.9017		5.417		1.1091		24.4979		58.9257

												1991		31.9456		6.3191		1.1085		21.7805		61.2																				1991		31.9456		6.3191		1.1085		21.7805		61.1537				60.0

												1992		29.8772		5.6623		1.2492		19.6278		56.4																				1992		29.8772		5.6623		1.2492		19.6278		56.4165

												1993		27.2259		8.0972		1.8719		24.3148		61.5																				1993		27.2259		8.0972		1.8719		24.3148		61.5098

												1994		22.9195		10.4539		2.7388		23.553		59.7																				1994		22.9195		10.4539		2.7388		23.553		59.6652

												1995		24.9894		9.8366		2.5548		24.1491		61.5																				1995		24.9894		9.8366		2.5548		24.1491		61.5299

												1996		29.8014		8.0828		2.2788		28.3561		68.5																				1996		29.8014		8.0828		2.2788		28.3561		68.5191				61.5		2.5%

												1997		24.2994		10.1595		2.7471		25.1494		62.4																				1997		24.2994		10.1595		2.7471		25.1494		62.3554

												1998		24.0823		11.4608		3.6383		26.5668		65.7																				1998		24.0823		11.4608		3.6383		26.5668		65.7482

												1999		26.9599		12.6016		4.0417		26.848		70.5																				1999		26.9599		12.6016		4.0417		26.848		70.4512

												2000		26.5355		10.6017		4.9196		24.2808		66.3																				2000		26.5355		10.6017		4.9196		24.2808		66.3376

												2001		20.6302		7.3673		3.6801		22.5998		54.3																				2001		20.6302		7.3673		3.6801		22.5998		54.2774				63.8		3.7%

												2002		15.9613		7.5356		2.6523		19.8699		46.0																				2002		15.9613		7.5356		2.6523		19.8699		46.0191

												2003		23.0486		9.7989		3.4304		25.8397		62.1																				2003		23.0486		9.7989		3.4304		25.8397		62.1176

												2004		24.7955		11.2344		4.9217		25.6007		66.6																				2004		24.7955		11.2344		4.9217		25.6007		66.5523

												2005		25.7481		13.6295		5.0648		24.9393		69.4																				2005		25.7481		13.6295		5.0648		24.9393		69.3817

												2006		25.2654		13.4546		4.1469		23.1445		66.0																				2006		25.2654		13.4546		4.1469		23.1445		66.0114				62.0		-2.8%

												2007		20.0904		12.9308		4.5813		27.6915		65.3																				2007		20.0904		12.9308		4.5813		27.6915		65.294

												2008		28.6192		16.8419		5.4019		27.2285		78.1																				2008		28.6192		16.8419		5.4019		27.2285		78.0915

												2009		26.9499		17.3946		5.7177		22.7496		72.8																				2009		26.9499		17.3946		5.7177		22.7496		72.8118

												2010		23.2996		17.6517		5.8079		22.6031		69.4																				2010		23.2996		17.6517		5.8079		22.6031		69.3623

												2011		25.288		19.4735		4.602		22.8888		72.3																				2011		25.288		19.4735		4.602		22.8888		72.2523				71.6		15.4%

												2012		27.2052		19.4438		5.6697		24.4085		76.7		73.8																		2012		27.2052		19.4438		5.6697		24.4085		76.7272

												2013		37.5296		24.6406		6.9352		28.7151		97.8																				2013		37.5296		24.6406		6.9352		28.7151		97.8205

												2014		29.4196		23.3312		6.5712		21.9571		81.3																				2014		29.4196		23.3312		6.5712		21.9571		81.2791

												2015		27.5941		25.7779		6.4126		25.5935		85.4																				2015		27.5941		25.7779		6.4126		25.5935		85.3781

												2016		31.7286		26.7406		8.8146		25.7508		93.0		86.8																		2016		31.7286		26.7406		8.8146		25.7508		93.0346				86.8		21.4%

												2017		29.9842		29.578		7.3956		26.1838		93.1																				2017		29.9842		29.578		7.3956		26.1838		93.1416

												2018		30.7585		28.46604		6.335		25.8464		91.4059																				2018		30.7585		28.46604		6.335		25.8464		91.40594





crop price

		



2012-2016 average

2013

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Principal Crops, Canada, 1990 - 2018



meat supply

		



Wheat

Oilseeds

Pulses &SC

Coarse grains

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Grains, Oilseeds and Special Crops, 
Prairies, 1990 - 2018



cattle herd

		

								Canola		Soybeans		Corn		Wheat, excluding Durum

						1986		221.72		242.64		108.96		122.20

						1987		206.40		236.00		95.98		95.14

						1988		299.53		296.40		125.29		117.20

						1989		272.67		278.14		136.51		137.33

						1990		265.68		240.80		123.84		127.89

						1991		241.33		222.18		105.72		99.84

						1992		244.55		233.40		113.21		83.01

						1993		270.31		276.36		118.60		79.62

						1994		331.14		287.10		131.60		85.89

						1995		365.61		289.27		145.75		132.22

						1996		380.29		347.39		198.10		163.46

						1997		369.37		363.34		154.13		132.48

						1998		367.60		313.02		133.35		113.63

						1999		280.90		262.53		119.74		108.56

						2000		230.11		263.27		119.37		102.44

						2001		273.96		259.78		131.11		115.88

						2002		358.37		293.52		148.89		141.69

						2003		341.42		326.53		143.35		137.54

						2004		342.66		346.47		141.78		113.33

						2005		259.24		274.71		108.40		87.73

						2006		271.22		239.83		121.08		96.98

						2007		371.93		304.39		158.76		133.21

						2008		498.13		415.94		199.45		212.47

						2009		427.84		410.71		181.86		166.52

						2010		418.16		384.00		171.85		146.10

						2011		531.86		441.86		236.07		195.29

						2012		565.22		494.52		258.45		232.58

						2013		562.62		500.69		231.45		260.42

						2014		445.81		458.14		185.60		205.58

						2015		461.52		421.65		192.43		217.45

						2016		474.28		452.93		193.84		222.03

						2017		500.96		450.57		188.85		234.36

						2018		500.63		453.43		186.02		241.10





cattle herd

		



Canola

Soybeans

Corn

Wheat, excluding Durum

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ per Tonne

Major crop prices in Canada, 1986 - 2018



lvstk exports

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		U.S. beef production		22634		22800		22968		22942		24278		25117		25421		25384		25653		26385		26776		26108		27091		26238		24547		24682.5		26151.8		26420.8		26560.7		25966		26305		26195.4		25913.1		25719.5		24250		23698		25221		26305		27590

		U.S. pork production		15299		15949		17184		17029		17659		17810		17084		17245		18981		19278		18929		19139		19664		19946		20511		20685.1		21053.8		21942.6		23347		22999		22436.5		22758.2		23252.6		23187.1		22843		24501		24941		25560		26915

				Slaughter Cattle		Slaughter Hogs

		1990		77.128683256		74.1795338027

		1991		76.0846158384		66.1820733457

		1992		75.2263738402		61.4093235742

		1993		85.576356552		71.0715123971

		1994		82.1313636659		68.4761670611

		1995		74.7158188156		70.5253832115

		1996		70.1469314735		88.7255708006

		1997		74.9322274247		70.4217494974

		1998		75.298181481		44.3462149384

		1999		81.2791272037		45.8315705228

		2000		88.9730286442		61.7257749802

		2001		95.3369295199		65.9462614694

		2002		89.810889875		51.6401406863

		2003		75.2971751257		51.5254740495

		2004		69.2786085311		63.1282494496

		2005		75.3963332268		57.3049084997

		2006		72.9603296732		49.6342289803

		2007		73.3282168845		47.4933109855

		2008		74.8114042218		47.3683010331

		2009		74.5890436594		45.2261926995

		2010		79.6603045213		53.9937539688

		2011		94.4886623948		63.0540513186

		2012		102.0518714944		60.9568429691

		2013		105.9765145868		65.207589351

		2014		143.1881275544		81.559015852

		2015		169.0030616468		63.4838467363

		2016		136.4677796298		61.274413397

		2017		137.236911618		65.683659726

		2018		134.9817102562		63.0807865365





lvstk exports

		



Source: Statistics Canada, USDA - WASDE (December 2017) and AAFC calculations 2017-18.

U.S. beef production

U.S. pork production

Slaughter Cattle

Slaughter Hogs

Million Pounds

U.S. beef and pork production and Canadian weighted average prices, 
1990 -2018



inputs

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

				U.S.-Canada cattle herd		109,943,000		110,997,000		110,708,000		109,790,000		107,751,000		106,751,200		105,042,400		103,405,200		102,400,200		100,746,000		101,068,000		103,818,000		105434600

				Slaughter cattle price		75.3963332268		72.9603296732		73.3282168845		74.8114042218		74.5890436594		79.6603045213		94.4886623948		102.0518714944		105.9765145868		143.1881275544		169.0030616468		136.4677796298		137.236911618





inputs

		



Cattle and calves on farms (millions)

CAD/cwt

U.S.-Canada cattle herd

Slaughter cattle price

Source: Statistics Canada,  AAFC calculations

Cattle herd size and slaughter cattle price, 2005-2017



NOI per farm

		Combined U.S. and Canada beef and veal exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		195.8		193.6		214.8		215.5		228.3		238.8		250.0		238.8		217.3		234.1		220.5		223.0

		2016		186.9		184.6		200.0		202.3		231.9		226.1		230.6		245.2		228.6		246.6		267.1		267.6

		2017		222.4		216.6		247.9		233.0		240.6		253.5		254.8		280.1		258.4		275.2

		Combined U.S. and Canada pork exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		461.6		459.7		513.4		487.1		476.6		448.9		440.9		442.4		451.4		494.4		496.8		485.6

		2016		433.4		437.0		502.0		474.7		503.9		472.9		449.0		460.4		461.5		498.0		562.5		545.1

		2017		501.3		497.9		580.2		510.6		565.0		498.4		434.6		463.8		467.6		541.8





NOI per farm

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada beef and veal exports by month for 2016 and 2017 and the 5 year average



total payments

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada pork exports by month for 2016 and 2017 and the 5 year average
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		Medium-term Forecasts: Farm Operating Expenses and Depreciation Charges

																				2012-2016 Average		2016		2017		2018

																		Commercial Feed		6,133,670		6,283,744		6,405,585		6,647,962

																		Labour		5,100,370		5,405,914		5,566,179		5,891,523

																		Net fertilizer and lime		5,113,727		4,961,684		4,773,814		4,800,275

																		Energy expenses		3,922,974		3,524,884		3,699,536		3,813,687

																		Repair expenses		3,675,048		3,945,019		4,031,036		4,120,677
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2016

2017
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Source:

$ Billions

Top 5 Net Operating Expenses in Canada,  2016 to 2018 and the five year average
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		Canada

		Net Operating Income per farm by farm type, 2016-2018

		2		Farm Type		Farm Market Receipts		Program Payments		Farm Expenses		Net Operating Income		Total Assets		Total Liabilities		Net Worth

						Average per farm 2012-2016 ($)

				Grains and oilseeds		351,393		21,810		274,083		99,120		3,410,951		478,590		2,932,361						2016

				Potato		1,366,189		81,346		1,176,459		271,077		6,374,446		1,690,018		4,684,428						2017

				Vegetable		511,385		22,947		450,864		83,468		2,447,614		409,025		2,038,589						2018

				Fruit		261,477		16,628		230,855		47,250		2,546,014		645,349		1,900,666

				Greenhouse		1,236,576		26,776		1,133,426		129,926		2,847,746		811,159		2,036,587

				Cattle		305,216		7,301		293,168		19,349		2,349,312		355,981		1,993,331

				Dairy		622,107		7,789		485,131		144,764		5,128,058		1,450,194		3,677,864

				Hogs		1,877,196		83,638		1,856,060		104,775		3,912,056		1,099,566		2,812,491

				Poultry & Eggs		1,231,046		7,081		1,053,587		184,540		7,122,261		1,242,238		5,880,022

				All Farms		395,530		15,757		337,699		73,588		3,274,760		580,561		2,694,199

						Average per farm in 2016 ($)

				Grains &
 oilseeds		396,587		22,276		307,520		111,344		3,702,171		515,574		3,186,597

				Potato		1,593,709		85,693		1,278,944		400,457		6,809,230		1,757,987		5,051,244

				Vegetable		601,739		28,726		511,760		118,705		2,671,724		433,196		2,238,528

				Fruit		284,937		14,868		242,972		56,833		2,853,074		688,865		2,164,210

				Greenhouse		1,361,841		25,692		1,243,890		143,644		3,406,378		943,203		2,463,175

				Cattle		316,801		6,311		303,863		19,249		2,532,884		386,458		2,146,426

				Dairy		668,132		7,053		514,802		160,383		5,518,961		1,585,405		3,933,556

				Hogs		2,018,931		64,030		2,003,104		79,857		4,172,663		1,249,373		2,923,291

				Poultry 
& Eggs		1,326,618		5,768		1,140,569		191,817		7,543,715		1,283,794		6,259,921

				All Farms		429,418		15,236		363,892		80,762		3,584,278		622,829		2,961,450

						Average per farm in 2017 ($)

				Grains and oilseeds		413,312		23,440		320,344		116,408		3,838,884		542,516		3,296,368

				Potato		1,663,253		74,587		1,338,572		399,268		6,958,708		1,819,306		5,139,401

				Vegetable		587,410		22,507		507,479		102,437		2,702,964		484,407		2,218,557

				Fruit		276,685		16,610		247,914		45,381		2,943,608		731,703		2,211,905

				Greenhouse		1,417,676		23,465		1,301,270		139,871		3,706,959		1,034,598		2,672,361

				Cattle		327,789		8,479		308,228		28,040		2,617,104		398,926		2,218,178

				Dairy		711,399		7,869		546,740		172,528		5,647,264		1,635,224		4,012,039

				Hogs		2,198,473		58,984		2,135,683		121,774		4,351,549		1,350,493		3,001,057

				Poultry & Eggs		1,373,652		5,224		1,176,415		202,461		7,920,703		1,382,803		6,537,899

				All Farms		448,167		16,034		377,772		86,429		3,715,018		654,063		3,060,955

						Average per farm in 2018 ($)

				Grains and oilseeds		427,910		25,188		336,083		117,015		3,965,088		567,098		3,397,990

				Potato		1,665,169		84,832		1,366,386		383,615		7,059,287		1,877,860		5,181,427

				Vegetable		610,629		22,339		534,752		98,217		2,722,884		512,541		2,210,343

				Fruit		308,727		24,354		265,948		67,132		3,103,185		750,308		2,352,877

				Greenhouse		1,459,822		20,393		1,356,900		123,315		4,075,937		1,134,384		2,941,553

				Cattle		328,909		9,775		314,765		23,919		2,713,195		416,782		2,296,413

				Dairy		752,855		7,818		588,483		172,191		5,834,181		1,733,214		4,100,967

				Hogs		2,164,937		56,778		2,161,729		59,986		4,496,679		1,530,973		2,965,706

				Poultry & Eggs		1,423,211		4,760		1,230,277		197,694		8,268,531		1,484,834		6,783,697

				All Farms		460,077		17,217		393,130		84,164		3,850,321		690,250		3,160,072

		Source: Statistics Canada: AAFC 2015-2017 forecasts.

				All data updated





livstk rec

		



Average per farm 2012-2016 ($)

Average per farm in 2016 ($)

Average per farm in 2017 ($)

Average per farm in 2018 ($)

Source: Statistics Canada and AAFC forecasts for 2016 to 2018.

Thousands of dollars per farm

Average Net Operating Income per farm by farm type, 
Canada, 2016 to 2018 and five year average



BRM by prog year

						1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				BRM programs excluding AgriInsurance		444,918		456,221		441,711		615,685		723,065		1,710,924		2,157,370		1,923,312		1,426,428		2,226,558		1,534,627		1,175,467		1,167,208		1,174,091		936,790		754,139		565,085		608,366		559,962		666,828

				AgriInsurance		239,544		451,382		917,589		1,407,047		1,707,485		755,810		820,072		600,268		566,261		598,208		810,109		1,156,962		1,309,460		1,215,281		1,067,513		777,446		1,107,471		1,045,184		1,423,632		1,438,052

				All other direct payments		1,291,571		1,901,101		2,406,638		1,406,204		2,417,562		2,395,529		1,945,980		2,010,094		2,096,744		1,308,344		945,586		802,856		1,001,130		1,015,684		681,204		589,113		462,228		788,622		586,779		589450

				TOTAL PAYMENTS		1,976,033		2,808,704		3,765,938		3,428,936		4,848,112		4,862,263		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				BRM programs excluding AgriInsurance		0.44		0.46		0.44		0.62		0.72		1.71		2.16		1.92		1.43		2.23		1.53		1.18		1.17		1.17		0.94		0.75		0.57		0.61		0.56		0.67

				AgriInsurance		0.24		0.45		0.92		1.41		1.71		0.76		0.82		0.60		0.57		0.60		0.81		1.16		1.31		1.22		1.07		0.78		1.11		1.05		1.42		1.44

				All other direct payments		1.29		1.90		2.41		1.41		2.42		2.40		1.95		2.01		2.10		1.31		0.95		0.80		1.00		1.02		0.68		0.59		0.46		0.79		0.59		0.59

																												BRM share		34%		34%		35%		36%		27%		23%		30%		30%

				Data are in calendar years, and include Agristability and AgriInvest-Kickstart beginning in 2007 - 08; NISA beginning in 1999 and CAIS beginning in 2004 and ending in 2009.																								crop ins share		38%		36%		40%		37%		52%		51%		48%		48%

																												prov prog share		16%		20%		19%		15%		13%		17%		16%		16%

																														87%		91%		93%		88%		91%		92%		93%		93%
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BRM programs excluding AgriInsurance

AgriInsurance

All other direct payments

Source: Statistics Canada  and AAFC forecasts for 2017-2018. Data are creported by calendar year. BRM programs excluding AgriInsurance includes AgriStability and AgriInvest-Kickstart beginning in 2007/08; NISA beginning in 1999 and CAIS beginning in 2004

CAD $ Billions

Evolution of program payments by major category, Canada, 1999 - 2018



agInsurance

		Column1		Wheat		Oilseeds		Coarse grains		Pulses & 
special crops		Potatoes & 
Horticulture

		2012-2016 Average		6,403,301		10,802,237		3,501,009		2,788,858		6,461,974

		2016		5,668,742		12,403,601		3,256,256		3,972,109		7,033,749

		2017F		6,298,893		13,124,205		3,225,235		3,019,802		6,995,063

		2018F		6,756,610		13,762,062		3,342,384		2,165,011		7,164,035

		∆% 2015		-11.5%		14.8%		-7.0%		42.4%		8.8%

		∆% 2016		11.1%		5.8%		-1.0%		-24.0%		-0.6%

		∆% 2017		7.3%		4.9%		3.6%		-28.3%		2.4%

		All data updated
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Farm Cash Receipts for major crops,  
Canada, 2016 to 2018 and five year average

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012-2016 Average

2016

2017F

2018F



Sheet1

		Column1		Cattle & Calves		Hogs		Poultry & Egg		Dairy

		2012 - 2016 Average		8,478,012		4,265,768		3,759,072		6,017,176

		2016		8,726,214		4,091,425		3,924,717		6,174,235

		2017		8,791,457		4,429,956		4,013,221		6,579,827

		2018		8,600,000		4,273,952		4,101,702		6,932,957

		∆% 2015		2.9%		-4.1%		4.4%		2.6%

		∆% 2016		0.7%		8.3%		2.3%		6.6%

		∆% 2017		-2.2%		-3.5%		2.2%		5.4%

				0.7%		8.3%		2.3%		6.6%

				-1.4%		4.5%		4.5%		12.3%

								88,504		405,592

		All data updated
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Farm Cash Receipts for major livestock commodities, 
Canada, 2015 - 2018

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012 - 2016 Average

2016

2017

2018



		

		Summer 2017 AgriStability Forecast

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT

		2016		57,724		14,295,270,030		-824,627,690		13,460,440,234		11,070,958,440		621,115,780						2012		2013		2014		2015		2016P		2017F		2018F

		AB		8,890		2,783,113,254		-200,418,063		2,582,561,734		2,243,744,408		134,315,168				AB		52,062,225		67,869,044		34,542,840		54,749,314		220,311,312		133,533,534		98652231

		BC		2,024		419,516,938		-4,581,548		414,966,190		317,896,714		21,784,972				BC		10,098,334		5,247,082		4,053,145		1,795,136		4,000,000		13,769,673		8980255

		MB		6,021		2,008,275,368		-32,100,760		1,976,077,756		1,528,066,539		74,077,597				MB		79,756,804		36,092,802		61,208,690		23,673,228		43,988,235		24,525,604		26825156

		NB		441		139,993,115		-2,569,204		137,510,847		99,731,752		4,106,749				NB		10,674,377		4,395,285		3,618,194		2,666,930		4,100,013		6,320,111		5648313

		NL		26		4,930,303		0		5,594,380		6,240,502		1,431,148				NL		163,005		88,329		1,453,483		1,333,042		6,505,505		4,744,667		2272585

		NS		499		41,717,161		-2,504,436		39,564,034		61,635,692		20,576,035				NS		8,951,320		26,225,974		16,862,109		36,659,018		20,472,205		11,202,494		7022454

		ON		12,434		2,357,159,785		-221,512,434		2,124,639,154		1,783,372,230		105,113,965				ON		97,992,846		51,345,780		39,201,314		67,081,002		61,405,765		44,533,986		30090127

		PE		469		131,121,517		-7,162,884		122,784,899		116,639,679		8,138,141				PE		5,124,738		2,438,733		3,924,099		5,143,604		4,592,305		2,748,499		2611938

		QC		14,240		2,739,283,402		-92,051,702		2,647,231,762		2,055,190,480		113,611,728				QC		62,664,509		33,935,138		20,853,464		19,635,712		25,731,796		46,207,682		47397553

		SK		12,680		3,670,159,187		-261,726,659		3,409,509,478		2,858,440,444		137,960,277				SK		209,836,441		83,284,216		107,235,938		31,663,710		61,400,033		71,062,460		81014069

		2017		57,724		14,188,335,873		153,870,373		14,344,227,995		11,156,206,224		421,612,410						537,324,599		310,922,383		292,953,276		244,400,696		452,507,169		358,648,710		310,514,681

		AB		8,890		2,919,434,642		-93,698,930		2,826,724,477		2,257,205,622		101,102,462

		BC		2,024		413,141,029		642,932		413,773,700		328,312,003		14,712,391						2012		2013		2014		2015		2016P		2017F		2018F

		MB		6,021		2,207,880,906		75,265,461		2,283,049,596		1,560,154,687		33,114,838				AB		52.1		67.9		34.5		54.7		220.3		133.5		98.7		AB

		NB		441		140,317,275		-564,433		139,839,750		104,095,448		3,928,043				BC		10.1		5.2		4.1		1.8		4.0		13.8		9.0		C.-B.				T.-N.-L.

		NL		26		826,371		0		1,490,312		6,231,888		2,888,382				MB		79.8		36.1		61.2		23.7		44.0		24.5		26.8		MB				Î.-P.-É.

		NS		499		39,238,201		-1,068,846		38,520,633		46,949,187		9,147,933				NB		10.7		4.4		3.6		2.7		4.1		6.3		5.6						N.-É.

		ON		12,434		2,188,730,130		53,813,377		2,242,475,237		1,823,771,125		103,081,572				NL		0.2		0.1		1.5		1.3		6.5		4.7		2.3						N.-B.

		PE		469		141,680,292		-2,410,570		139,269,722		113,725,888		3,357,381				NS		9.0		26.2		16.9		36.7		20.5		11.2		7.0

		QC		14,240		2,733,301,431		51,950,075		2,785,251,607		2,031,950,137		71,449,623				ON		98.0		51.3		39.2		67.1		61.4		44.5		30.1		ONT

		SK		12,680		3,403,785,596		69,941,307		3,473,832,961		2,883,810,239		78,829,785				PE		5.1		2.4		3.9		5.1		4.6		2.7		2.6

		2018		57,724		14,473,634,311		-86,703,015		14,388,953,071		11,150,027,699		277,117,445				QC		62.7		33.9		20.9		19.6		25.7		46.2		47.4		QC

		AB		8,890		3,000,515,809		-62,742,985		2,938,761,714		2,205,815,370		60,761,488				SK		209.8		83.3		107.2		31.7		61.4		71.1		81.0		SK

		BC		2,024		423,529,787		10,602		423,530,120		331,482,187		8,595,475				Atlantic		24.91		33.15		25.86		45.80		35.67		25.02		17.56		Atlantique

		MB		6,021		2,285,644,894		1,153,223		2,286,701,298		1,571,974,271		26,177,211

		NB		441		134,186,147		-149,438		134,123,609		108,913,027		2,289,577				British Columbia		10,098,334		$5,247,082		4,053,145		1,795,136

		NL		26		2,341,169		0		3,005,163		4,270,688		629,236				Alberta		52,062,225		$67,869,044		34,542,840		54,749,314

		NS		499		45,333,947		337,080		46,022,295		38,285,936		2,520,633				Saskatchewan		209,836,441		$83,284,216		107,235,938		31,663,710

		ON		12,434		2,234,210,579		-23,562,494		2,210,579,777		1,831,760,521		61,658,354				Manitoba		79,756,804		$36,092,802		61,208,690		23,673,228

		PE		469		151,186,193		-1,616,429		149,569,757		112,602,752		1,656,905				Ontario		97,992,846		$51,345,780		39,201,314		67,081,002

		QC		14,240		2,667,969,116		-42,951,823		2,625,017,354		2,057,554,265		67,694,320				Quebec		62,664,509		$33,935,138		20,853,464		19,635,712

		SK		12,680		3,528,716,670		42,819,249		3,571,641,984		2,887,368,682		45,134,246				New Brunswick		10,674,377		$4,395,285		3,618,194		2,666,930

																		Nova Scotia		8,951,320		$26,225,974		16,862,109		36,659,018

																		Prince Edward Island		5,124,738		$2,438,733		3,924,099		5,143,604

		Winter 2016/2017 AgriStability Forecast																Newfoundland and Labrador		163,005		$88,329		1,453,483		1,333,042

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT				Yukon		- 0		$0		343		8,095

		2016		60,385		13,371,379,428		-521,544,571		12,851,034,696		10,724,337,920		694,444,997				Canada		537,324,599

		AB		9,166		2,479,557,888		-259,814,127		2,219,737,530		2,063,494,852		162,834,104

		BC		2,031		346,261,002		-4,389,229		341,854,265		267,107,997		16,174,329

		MB		6,171		1,801,408,924		-55,413,798		1,745,958,131		1,377,049,100		61,607,872

		NB		448		131,511,847		-1,297,966		130,300,772		100,984,897		4,175,804

		NL		27		-190,819		0		590,135		5,587,313		3,077,930

		NS		480		42,738,935		-2,381,985		40,664,926		56,251,079		17,807,697

		ON		12,808		2,108,250,165		-15,487,349		2,092,694,532		1,741,590,158		156,987,898

		PE		463		132,389,637		-6,678,725		125,710,909		118,863,313		6,812,714

		QC		14,954		2,803,338,951		-38,692,897		2,764,645,942		2,108,401,779		126,002,715

		SK		13,837		3,526,112,898		-137,388,495		3,388,877,554		2,885,007,432		138,963,934

		2017		60,385		12,746,120,873		-564,368,189		12,182,952,789		10,799,627,964		608,579,065

		AB		9,166		2,375,092,199		-276,136,100		2,098,949,899		2,030,118,183		138,934,714

		BC		2,031		346,156,662		-513,357		345,625,815		278,029,340		14,867,114

		MB		6,171		1,820,668,132		-27,263,316		1,793,367,868		1,395,345,136		49,438,574

		NB		448		124,180,896		-921,359		123,346,454		104,298,054		3,101,979

		NL		27		-2,613,658		0		-1,832,711		4,164,245		3,960,393

		NS		480		44,205,256		-851,792		43,661,451		42,678,289		6,097,080

		ON		12,808		1,966,435,012		-60,934,211		1,905,432,466		1,810,028,807		171,818,198

		PE		463		142,290,403		-2,881,923		139,408,470		117,737,882		5,355,104

		QC		14,954		2,635,376,306		-66,614,691		2,568,761,672		2,136,064,596		118,160,836

		SK		13,837		3,294,329,665		-128,251,440		3,166,231,405		2,881,163,432		96,845,073

				2012		2013		2014		2015		2016		2017f

		British Columbia		10,096,559		7,037,330		7,516,079		8,107,781		3,529,506		11,221

		Alberta		90,391,702		62,200,852		62,141,909		65,209,959		38,212,107		441,905

		Saskatchewan		117,333,624		80,771,828		81,660,919		87,843,421		61,018,828		583,799

		Manitoba		43,507,427		32,303,784		32,313,409		32,222,221		17,980,411		115,326

		Ontario		68,396,399		46,827,550		45,232,559		44,766,956		36,479,481		434,457

		Quebec		46,617,644		30,291,006		32,572,022		33,381,377		15,648,933		- 0

		New Brunswick		2,570,421		1,753,795		1,800,585		1,731,957		581,570		- 0

		Nova Scotia		2,486,998		1,817,078		1,542,313		1,659,270		796,936		37,536

		Prince Edward Island		3,882,514		2,381,656		2,539,029		2,398,386		1,131,554		30,456

		Newfoundland and Labrador		182,771		121,934		131,598		129,346		69,054		1,746

		Yukon		3,133		2,749		3,230		3,271		2,713		- 0

		Northwest Territories		- 0		- 0		- 0		- 0		- 0		- 0

				2012		2013		2014		2015		2016P		2017F		2018F

		AB		90.39		62.20		62.14		65.21		48.70		51.67		48.6

		BC		10.10		7.04		7.52		8.11		8.96		9.05		8.0

		MB		43.51		32.30		32.31		32.22		35.85		40.20		35.8

		NB		2.57		1.75		1.80		1.73		1.97		1.94		1.6

		NL		0.18		0.12		0.13		0.13		0.13		0.13		0.1

		NS		2.49		1.82		1.54		1.66		1.75		1.62		1.4

		ON		68.40		46.83		45.23		44.77		46.55		46.38		41.5

		PE		3.88		2.38		2.54		2.40		2.46		2.57		2.1

		QC		46.62		30.29		32.57		33.38		28.88		29.99		28.1

		SK		117.33		80.77		81.66		87.84		87.14		89.45		79.3

		Atlantic		9.12		6.07		6.01		5.92		6.32		6.26		5.3
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Source: Statistics Canada and AAFC forecasts for 2017 and 2018; includes interim and final payments.

Millions of dollars

AgriStability payments by province, program year basis, 2012-2017
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Source: Statistics Canada and AAFC forecasts for 2017 and 2018; federal and provincial contributions.

Millions of dollars

AgriInvest payments by province, program year basis, 
2012-2017
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Source : AAC; prévisions en 2016 et 2017.

millions de dollars

Paiements d’Agri-stabilité par province,  année du programme, 2012-2017
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Source : AAC; prévisions en 2016 et 2017.

millions de dollars

Paiements d’Agri-investissement par province,  année du programme, 2012-2017



		Crop Insurance (Production Insurance)

						NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012				29		12,349		1,496		10,016		30,179		93,975		203,612		368,847		482,153		12,625		1,215,281

		2013				110		23,994		2,144		7,080		30,001		117,153		162,288		253,489		457,540		13,714		1,067,513

		2014				68		12,870		1,416		6,832		23,639		83,658		122,699		201,903		312,177		12,184		777,446

		2015				76		16,517		1,854		1,177		25,610		113,558		164,339		318,763		456,147		9,430		1,107,471

		2016				214		14,001		1,204		3,601		18,207		115,895		68,289		356,240		455,228		12,305		1,045,184

		2017				16		17,678		1,354		827		51,513		141,618		121,729		595,479		482,622		10,796		1,423,632

				Atlantic		NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012		0.02		0.00		0.01		0.00		0.01		0.03		0.09		0.20		0.37		0.48		0.01		1.22

		2013		0.03		0.00		0.02		0.00		0.01		0.03		0.12		0.16		0.25		0.46		0.01		1.07

		2014		0.02		0.00		0.01		0.00		0.01		0.02		0.08		0.12		0.20		0.31		0.01		0.78

		2015		0.02		0.00		0.02		0.00		0.00		0.03		0.11		0.16		0.32		0.46		0.01		1.11

		2016		0.02		0.00		0.01		0.00		0.00		0.02		0.12		0.07		0.36		0.46		0.01		1.05

		2017f		0.02		0.00		0.02		0.00		0.00		0.05		0.14		0.12		0.60		0.48		0.01		1.42

				Atlantique		T.-N.-L.		Î.-P.-É.		N.-É.		N.-B.		QC		ONT		MB		SK		AB		C.-B.
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Source: Statistics Canada and AAFC forecasts for 2017.

Billions of dollars

AgriInsurance indemnities by province, calendar year basis, 
2012 - 2017
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Source: Statistics Canada and AAFC forecasts.

Billions of dollars

AgriInsurance indemnities by province, calendar year basis, 
2012 - 2017
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Source : Statistique Canada et prévisions d’AAC en 2017.

Milliards $

Paiements d’Agri-protection par province, année du calendrier, 
2012 - 2017
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Source: Bank of Canada for historical; Conference Board of Canada for projected.
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Oil

		Back to Contents		Data 1: Cushing, OK WTI Spot Price FOB (Dollars per Barrel)

		Sourcekey		RWTC

		Date		WTI Spot Price				year		Can - U.S. Exchange rate

		1986		15.1				1986		0.72				1.39

		1987		19.2				1987		0.75				1.33

		1988		16.0				1988		0.81				1.23

		1989		19.6				1989		0.84				1.18

		1990		24.5				1990		0.86				1.17

		1991		21.5				1991		0.87				1.15

		1992		20.6				1992		0.83				1.21

		1993		18.4				1993		0.78				1.29

		1994		17.2				1994		0.73				1.37

		1995		18.4				1995		0.73				1.37

		1996		22.1				1996		0.73				1.36

		1997		20.6				1997		0.72				1.38

		1998		14.4				1998		0.67				1.48

		1999		19.3				1999		0.67				1.49

		2000		30.4				2000		0.67				1.48

		2001		26.0				2001		0.65				1.55

		2002		26.2				2002		0.64				1.57

		2003		31.1				2003		0.72				1.40

		2004		41.5				2004		0.77				1.30

		2005		56.6				2005		0.83				1.21

		2006		66.1				2006		0.88				1.13

		2007		72.3				2007		0.94				1.07

		2008		99.67				2008		0.94				1.06

		2009		61.95				2009		0.88				1.14

		2010		79.48				2010		0.97				1.03

		2011		94.88				2011		1.01				0.99

		2012		94.05				2012		1.00				1.00

		2013		97.98				2013		0.97				1.03

		2014		93.17				2014		0.90				1.11

		2015		48.66				2015		0.78				1.28

		2016		43.33		-11%		2016		0.75				1.33

		2017		49.69				2017		0.77				1.30

		2018		50.57				2018		0.78				1.28

		2019		53.69				2019		0.80

		2020		56.71				2020		0.80

		2021		60.11				2021		0.80

		2022		64.17				2022		0.80

		2023		68.02				2023		0.81

		2024		72.10				2024		0.81

		2025		76.43				2025		0.81

		2026		81.01				2026		0.81

		2027		85.87				2027		0.81

		https://www.eia.gov/outlooks/steo/report/us_oil.cfm





Oil

		



WTI Spot Price

Can - U.S. Exchange rate

Sources: AAFC calculations with forecasts from the five major Canadian banks, the Bank of Canada and U.S. Energy Information Administration (EIA).

US dollar per Canadian dollar

USD per barrel

West Texas Intermediate Crude Oil Price and the Canada-US exchange rate, 1986 – 2018



Interest

		Year		Prime businness interest rate

		1990		14.06

		1991		9.94

		1992		7.48

		1993		5.94

		1994		6.88

		1995		8.65

		1996		6.06

		1997		4.96

		1998		6.60

		1999		6.44

		2000		7.27

		2001		5.81

		2002		4.21

		2003		4.69

		2004		4.00

		2005		4.42

		2006		5.81

		2007		6.10

		2008		4.73

		2009		2.40

		2010		2.60

		2011		3.00

		2012		3.00

		2013		3.00

		2014		3.00

		2015		2.78

		2016		2.70

		2017		2.96

		2018		3.62

		2019		4.26

		2020		4.74

		2021		4.75

		2022		4.75

		2023		4.75

		2024		4.75

		2025		4.75

		2026		4.75

		2027		4.75





Interest

		



Source: Bank of Canada, Conference Board of Canada and AAFC calculations

Per cent

Prime interest rate, Canada, 1990 to 2027



NCI

		Canada

		(in $ bill)		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		Net Cash Income (2002 prices)		6.72		8.30		7.51		4.87		6.62		6.38		5.38		6.38		7.83		7.41		7.73		9.45		10.16		10.23		11.19		11.84		12.00		12.36		11.65

		Net Cash Income		6.41		8.12		7.51		5.00		6.93		6.82		5.87		7.11		8.93		8.48		9.00		11.33		12.36		12.56		14.01		14.99		15.40		16.24		15.62

																																		3		1		2		4

																																		7.0%		2.8%		5.4%		-3.8%



Rich, Tabitha:
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Source: Statistics Canada and AAFC forecasts for 2017-18.

NCI

Billions of dollars

Historical and forecast Net Cash Income, Canada, 2005 - 2018



NW per farm

		

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				Assets		1,435,355		1,517,909		1,635,718		1,773,501		1,872,519		2,073,377		2,279,309		2,542,946		2,806,584		3,033,774		3,198,602		3,584,278		3,715,018		3,850,321

				Liabilities		-   286,181		-   293,900		-   309,223		-   349,964		-   371,408		-   392,124		-   412,269		-   462,622		-   512,975		-   530,869		-   576,995		-   622,829		-   654,063		-   690,250

				Net worth		1,149,170		1,224,009		1,326,495		1,423,532		1,501,108		1,681,253		1,867,040		2,080,322		2,293,605		2,502,905		2,621,607		2,961,450		3,060,955		3,160,072

				Debt/Assets		-19.9%		-19.4%		-18.9%		-19.7%		-19.8%		-18.9%		-18.1%		-18.2%		-18.3%		-17.5%		-18.0%		-17.4%		-17.6%		-17.9%

								0.6%		0.5%		-0.8%		-0.1%		0.9%		0.8%		-0.1%		-0.2%		0.8%		-0.5%		-0.2%		-0.4%

				Assets		1.44		1.52		1.64		1.77		1.87		2.07		2.28		2.54		2.81		3.03		3.20		3.58		3.72		3.85

				Liabilities		(0.29)		(0.29)		(0.31)		(0.35)		(0.37)		(0.39)		(0.41)		(0.46)		(0.51)		(0.53)		(0.58)		(0.62)		(0.65)		(0.69)

				Net worth		1.15		1.22		1.33		1.42		1.50		1.68		1.87		2.08		2.29		2.50		2.62		2.96		3.06		3.16

								5.8%		7.8%		8.4%		5.6%		10.7%		9.9%		11.6%		10.4%		8.1%		5.4%		12.1%		3.6%		3.6%

								2.7%		5.2%		13.2%		6.1%		5.6%		5.1%		12.2%		10.9%		3.5%		8.7%		7.9%		5.0%		5.5%

								6.5%		8.4%		7.3%		5.4%		12.0%		11.1%		11.4%		10.3%		9.1%		4.7%		13.0%		3.4%		3.2%

																				Average Balance Sheet		Total Assets (TA)				3,585,876		3,275,374		3,714,240		4		13		3,833,433		3		17

																						Total Liabilities (TL)				622,646		580,492		656,559		5		13		687,891		5		19

																						Net Worth (NW)				2,963,230		2,694,882		3,057,682		3		13		3,145,542		3		17





NW per farm

		



Assets

Liabilities

Net worth

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ Million per farm

Assets, Liabilities and Net Worth, Average per farm, 2005 - 2018



province NCI

		Row Labels		Canada		Alb		Sask		Man		Ont		Que		BC		NB		NS		PEI		NFLD

		2007		7,109,159		1,464,729		1,876,884		837,679		1,222,505		1,329,946		185,745		66,012		59,184		55,609		10,877

		2008		8,931,673		2,107,433		2,547,203		844,797		1,493,605		1,633,035		129,587		65,023		57,358		45,963		7,666

		2009		8,480,593		1,623,976		2,583,416		984,748		1,218,920		1,626,159		263,728		83,677		43,047		49,441		3,476

		2010		9,001,061		1,266,259		2,737,529		1,004,304		1,814,649		1,714,735		243,672		69,101		74,144		62,609		14,049

		2011		11,334,333		1,797,396		3,822,739		1,020,152		2,225,825		1,912,112		227,643		115,091		85,913		117,495		9,969

		2012		12,359,736		2,632,678		3,710,264		774,777		2,585,731		2,103,413		241,904		97,571		102,461		95,719		15,213

		2013		12,562,590		2,307,146		3,858,110		1,254,901		2,654,796		1,871,399		245,467		122,687		116,812		112,030		19,237

		2014		14,098,276		2,763,343		4,480,509		1,420,018		2,750,967		1,970,891		406,290		131,063		74,342		94,913		5,938

		2015		14,986,308		3,180,742		5,614,592		1,173,086		2,563,230		1,680,280		455,688		129,740		84,341		93,748		10,864

		2016		15,403,140		3,403,944		5,008,940		1,260,214		2,872,458		2,149,870		368,276		155,947		75,369		100,957		7,170

		2017F		16,238,334		4,282,408		4,801,642		1,664,399		2,751,343		2,115,515		367,082		135,813		13,649		95,662		10,838

		2018F		15,623,756		4,199,165		4,563,819		1,722,629		2,669,957		1,874,999		353,309		126,556		9,899		93,868		9,549

		2012-16 average		13,882,010		2,857,571		4,534,483		1,176,599		2,685,436		1,955,171		343,525		127,402		90,665		99,473		11,684

		All data updated





province NCI
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Source: Statistics Canada and AAFC forecasts 2017-2018.
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Distribution of Net Cash Income, selected provinces, 
2016 - 2018
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Source: Statistics Canada and AAFC forecasts 2017-2018.
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crop prod

		Year		Global carryout						China carry out						ROW carry out						Use						Stocks to use

				WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total		WCG		Soy		Total

		2008		370.1		17.1		387.2		97.7		7.2		104.9		272.4		9.9		282.3		1736.8		215.4		1952.2		20%

		2009		399.2		28.4		427.6		105.7		13.4		119.1		293.5		15		308.5		1772.8		246.9		2019.7		21%

		2010		365.9		36.7		402.6		112		15		127		253.9		21.7		275.6		1791.3		258.4		2049.7		20%

		2011		366.9		25.3		392.2		113.9		14.9		128.8		253		10.4		263.4		1862.9		251.5		2114.4		19%

		2012		342.7		25.3		368		123		11.8		134.8		219.7		13.5		233.2		1831.8		270.4		2102.2		18%

		2013		416.4		27.8		444.2		147.9		12		159.9		268.5		15.8		284.3		1936.3		281.6		2217.9		20%

		2014		457.6		36.4		494		165.3		15		180.3		292.3		21.4		313.7		2010.4		312		2322.4		21%

		2015		480.6		31.6		512.2		193.2		13.5		206.7		287.4		18.1		305.5		1987.5		319.7		2307.2		22%

		2016		523.1		45.1		568.2		201.1		17.5		218.6		322		27.6		349.6		2091.1		336.8		2427.9		23%

		2017 forecast		495.6		41.1		536.7		188		19.3		207.3		307.6		21.8		329.4		2107		351.7		2458.7		22%

		All data updated





crop prod

		



Source: International Grains Council.  Contains wheat, coarse grains and soybeans

ROW carry out

China carry out

Stocks to use

Millions of tonnes

Global carry out stocks, by crop year, 2012-2017



crop price

		

														Wheat		Oilseeds		Pulses &SC		Coarse grains																								Wheat		Oilseeds		Pulses &SC		Coarse grains

												1990		27.9017		5.417		1.1091		24.4979		58.9																				1990		27.9017		5.417		1.1091		24.4979		58.9257

												1991		31.9456		6.3191		1.1085		21.7805		61.2																				1991		31.9456		6.3191		1.1085		21.7805		61.1537				60.0

												1992		29.8772		5.6623		1.2492		19.6278		56.4																				1992		29.8772		5.6623		1.2492		19.6278		56.4165

												1993		27.2259		8.0972		1.8719		24.3148		61.5																				1993		27.2259		8.0972		1.8719		24.3148		61.5098

												1994		22.9195		10.4539		2.7388		23.553		59.7																				1994		22.9195		10.4539		2.7388		23.553		59.6652

												1995		24.9894		9.8366		2.5548		24.1491		61.5																				1995		24.9894		9.8366		2.5548		24.1491		61.5299

												1996		29.8014		8.0828		2.2788		28.3561		68.5																				1996		29.8014		8.0828		2.2788		28.3561		68.5191				61.5		2.5%

												1997		24.2994		10.1595		2.7471		25.1494		62.4																				1997		24.2994		10.1595		2.7471		25.1494		62.3554

												1998		24.0823		11.4608		3.6383		26.5668		65.7																				1998		24.0823		11.4608		3.6383		26.5668		65.7482

												1999		26.9599		12.6016		4.0417		26.848		70.5																				1999		26.9599		12.6016		4.0417		26.848		70.4512

												2000		26.5355		10.6017		4.9196		24.2808		66.3																				2000		26.5355		10.6017		4.9196		24.2808		66.3376

												2001		20.6302		7.3673		3.6801		22.5998		54.3																				2001		20.6302		7.3673		3.6801		22.5998		54.2774				63.8		3.7%

												2002		15.9613		7.5356		2.6523		19.8699		46.0																				2002		15.9613		7.5356		2.6523		19.8699		46.0191

												2003		23.0486		9.7989		3.4304		25.8397		62.1																				2003		23.0486		9.7989		3.4304		25.8397		62.1176

												2004		24.7955		11.2344		4.9217		25.6007		66.6																				2004		24.7955		11.2344		4.9217		25.6007		66.5523

												2005		25.7481		13.6295		5.0648		24.9393		69.4																				2005		25.7481		13.6295		5.0648		24.9393		69.3817

												2006		25.2654		13.4546		4.1469		23.1445		66.0																				2006		25.2654		13.4546		4.1469		23.1445		66.0114				62.0		-2.8%

												2007		20.0904		12.9308		4.5813		27.6915		65.3																				2007		20.0904		12.9308		4.5813		27.6915		65.294

												2008		28.6192		16.8419		5.4019		27.2285		78.1																				2008		28.6192		16.8419		5.4019		27.2285		78.0915

												2009		26.9499		17.3946		5.7177		22.7496		72.8																				2009		26.9499		17.3946		5.7177		22.7496		72.8118

												2010		23.2996		17.6517		5.8079		22.6031		69.4																				2010		23.2996		17.6517		5.8079		22.6031		69.3623

												2011		25.288		19.4735		4.602		22.8888		72.3																				2011		25.288		19.4735		4.602		22.8888		72.2523				71.6		15.4%

												2012		27.2052		19.4438		5.6697		24.4085		76.7		73.8																		2012		27.2052		19.4438		5.6697		24.4085		76.7272

												2013		37.5296		24.6406		6.9352		28.7151		97.8																				2013		37.5296		24.6406		6.9352		28.7151		97.8205

												2014		29.4196		23.3312		6.5712		21.9571		81.3																				2014		29.4196		23.3312		6.5712		21.9571		81.2791

												2015		27.5941		25.7779		6.4126		25.5935		85.4																				2015		27.5941		25.7779		6.4126		25.5935		85.3781

												2016		31.7286		26.7406		8.8146		25.7508		93.0		86.8																		2016		31.7286		26.7406		8.8146		25.7508		93.0346				86.8		21.4%

												2017		29.9842		29.578		7.3956		26.1838		93.1																				2017		29.9842		29.578		7.3956		26.1838		93.1416

												2018		30.7585		28.46604		6.335		25.8464		91.4059																				2018		30.7585		28.46604		6.335		25.8464		91.40594





crop price

		



2012-2016 average

2013

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Principal Crops, Canada, 1990 - 2018



meat supply

		



Wheat

Oilseeds

Pulses &SC

Coarse grains

Source: Statistics Canada and AAFC calculations; AAFC forecasts 2016-2017

Million metric tonnes

Production of Grains, Oilseeds and Special Crops, 
Prairies, 1990 - 2018



cattle herd

		

								Canola		Soybeans		Corn		Wheat, excluding Durum

						1986		221.72		242.64		108.96		122.20

						1987		206.40		236.00		95.98		95.14

						1988		299.53		296.40		125.29		117.20

						1989		272.67		278.14		136.51		137.33

						1990		265.68		240.80		123.84		127.89

						1991		241.33		222.18		105.72		99.84

						1992		244.55		233.40		113.21		83.01

						1993		270.31		276.36		118.60		79.62

						1994		331.14		287.10		131.60		85.89

						1995		365.61		289.27		145.75		132.22

						1996		380.29		347.39		198.10		163.46

						1997		369.37		363.34		154.13		132.48

						1998		367.60		313.02		133.35		113.63

						1999		280.90		262.53		119.74		108.56

						2000		230.11		263.27		119.37		102.44

						2001		273.96		259.78		131.11		115.88

						2002		358.37		293.52		148.89		141.69

						2003		341.42		326.53		143.35		137.54

						2004		342.66		346.47		141.78		113.33

						2005		259.24		274.71		108.40		87.73

						2006		271.22		239.83		121.08		96.98

						2007		371.93		304.39		158.76		133.21

						2008		498.13		415.94		199.45		212.47

						2009		427.84		410.71		181.86		166.52

						2010		418.16		384.00		171.85		146.10

						2011		531.86		441.86		236.07		195.29

						2012		565.22		494.52		258.45		232.58

						2013		562.62		500.69		231.45		260.42

						2014		445.81		458.14		185.60		205.58

						2015		461.52		421.65		192.43		217.45

						2016		474.28		452.93		193.84		222.03

						2017		500.96		450.57		188.85		234.36

						2018		500.63		453.43		186.02		241.10





cattle herd

		



Canola

Soybeans

Corn

Wheat, excluding Durum

Source: Statistics Canada and AAFC forecasts for 2017-18.

$ per Tonne

Major crop prices in Canada, 1986 - 2018



lvstk exports

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

		U.S. beef production		22634		22800		22968		22942		24278		25117		25421		25384		25653		26385		26776		26108		27091		26238		24547		24682.5		26151.8		26420.8		26560.7		25966		26305		26195.4		25913.1		25719.5		24250		23698		25221		26305		27590

		U.S. pork production		15299		15949		17184		17029		17659		17810		17084		17245		18981		19278		18929		19139		19664		19946		20511		20685.1		21053.8		21942.6		23347		22999		22436.5		22758.2		23252.6		23187.1		22843		24501		24941		25560		26915

				Slaughter Cattle		Slaughter Hogs

		1990		77.128683256		74.1795338027

		1991		76.0846158384		66.1820733457

		1992		75.2263738402		61.4093235742

		1993		85.576356552		71.0715123971

		1994		82.1313636659		68.4761670611

		1995		74.7158188156		70.5253832115

		1996		70.1469314735		88.7255708006

		1997		74.9322274247		70.4217494974

		1998		75.298181481		44.3462149384

		1999		81.2791272037		45.8315705228

		2000		88.9730286442		61.7257749802

		2001		95.3369295199		65.9462614694

		2002		89.810889875		51.6401406863

		2003		75.2971751257		51.5254740495

		2004		69.2786085311		63.1282494496

		2005		75.3963332268		57.3049084997

		2006		72.9603296732		49.6342289803

		2007		73.3282168845		47.4933109855

		2008		74.8114042218		47.3683010331

		2009		74.5890436594		45.2261926995

		2010		79.6603045213		53.9937539688

		2011		94.4886623948		63.0540513186

		2012		102.0518714944		60.9568429691

		2013		105.9765145868		65.207589351

		2014		143.1881275544		81.559015852

		2015		169.0030616468		63.4838467363

		2016		136.4677796298		61.274413397

		2017		137.236911618		65.683659726

		2018		134.9817102562		63.0807865365





lvstk exports

		



Source: Statistics Canada, USDA - WASDE (December 2017) and AAFC calculations 2017-18.

U.S. beef production

U.S. pork production

Slaughter Cattle

Slaughter Hogs

Million Pounds

U.S. beef and pork production and Canadian weighted average prices, 
1990 -2018



inputs

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

				U.S.-Canada cattle herd		109,943,000		110,997,000		110,708,000		109,790,000		107,751,000		106,751,200		105,042,400		103,405,200		102,400,200		100,746,000		101,068,000		103,818,000		105434600

				Slaughter cattle price		75.3963332268		72.9603296732		73.3282168845		74.8114042218		74.5890436594		79.6603045213		94.4886623948		102.0518714944		105.9765145868		143.1881275544		169.0030616468		136.4677796298		137.236911618





inputs

		



Cattle and calves on farms (millions)

CAD/cwt

U.S.-Canada cattle herd

Slaughter cattle price

Source: Statistics Canada,  AAFC calculations

Cattle herd size and slaughter cattle price, 2005-2017



NOI per farm

		Combined U.S. and Canada beef and veal exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		195.8		193.6		214.8		215.5		228.3		238.8		250.0		238.8		217.3		234.1		220.5		223.0

		2016		186.9		184.6		200.0		202.3		231.9		226.1		230.6		245.2		228.6		246.6		267.1		267.6

		2017		222.4		216.6		247.9		233.0		240.6		253.5		254.8		280.1		258.4		275.2

		Combined U.S. and Canada pork exports, million lb

				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Avg 2011-2015		461.6		459.7		513.4		487.1		476.6		448.9		440.9		442.4		451.4		494.4		496.8		485.6

		2016		433.4		437.0		502.0		474.7		503.9		472.9		449.0		460.4		461.5		498.0		562.5		545.1

		2017		501.3		497.9		580.2		510.6		565.0		498.4		434.6		463.8		467.6		541.8





NOI per farm

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada beef and veal exports by month for 2016 and 2017 and the 5 year average



total payments

		



Avg 2011-2015

2016

2017

Source: Source: USDA Livestock and Meat International Trade Data;  Statistics Canada

Million  pounds

Combined U.S. and Canada pork exports by month for 2016 and 2017 and the 5 year average



crop rec

		Medium-term Forecasts: Farm Operating Expenses and Depreciation Charges

																				2012-2016 Average		2016		2017		2018

																		Commercial Feed		6,133,670		6,283,744		6,405,585		6,647,962

																		Labour		5,100,370		5,405,914		5,566,179		5,891,523

																		Net fertilizer and lime		5,113,727		4,961,684		4,773,814		4,800,275

																		Energy expenses		3,922,974		3,524,884		3,699,536		3,813,687

																		Repair expenses		3,675,048		3,945,019		4,031,036		4,120,677





crop rec

		



2012-2016 Average

2016

2017

2018

Source:

$ Billions

Top 5 Net Operating Expenses in Canada,  2016 to 2018 and the five year average



livstk rec

		Canada

		Net Operating Income per farm by farm type, 2016-2018

		2		Farm Type		Farm Market Receipts		Program Payments		Farm Expenses		Net Operating Income		Total Assets		Total Liabilities		Net Worth

						Average per farm 2012-2016 ($)

				Grains and oilseeds		351,393		21,810		274,083		99,120		3,410,951		478,590		2,932,361						2016

				Potato		1,366,189		81,346		1,176,459		271,077		6,374,446		1,690,018		4,684,428						2017

				Vegetable		511,385		22,947		450,864		83,468		2,447,614		409,025		2,038,589						2018

				Fruit		261,477		16,628		230,855		47,250		2,546,014		645,349		1,900,666

				Greenhouse		1,236,576		26,776		1,133,426		129,926		2,847,746		811,159		2,036,587

				Cattle		305,216		7,301		293,168		19,349		2,349,312		355,981		1,993,331

				Dairy		622,107		7,789		485,131		144,764		5,128,058		1,450,194		3,677,864

				Hogs		1,877,196		83,638		1,856,060		104,775		3,912,056		1,099,566		2,812,491

				Poultry & Eggs		1,231,046		7,081		1,053,587		184,540		7,122,261		1,242,238		5,880,022

				All Farms		395,530		15,757		337,699		73,588		3,274,760		580,561		2,694,199

						Average per farm in 2016 ($)

				Grains &
 oilseeds		396,587		22,276		307,520		111,344		3,702,171		515,574		3,186,597

				Potato		1,593,709		85,693		1,278,944		400,457		6,809,230		1,757,987		5,051,244

				Vegetable		601,739		28,726		511,760		118,705		2,671,724		433,196		2,238,528

				Fruit		284,937		14,868		242,972		56,833		2,853,074		688,865		2,164,210

				Greenhouse		1,361,841		25,692		1,243,890		143,644		3,406,378		943,203		2,463,175

				Cattle		316,801		6,311		303,863		19,249		2,532,884		386,458		2,146,426

				Dairy		668,132		7,053		514,802		160,383		5,518,961		1,585,405		3,933,556

				Hogs		2,018,931		64,030		2,003,104		79,857		4,172,663		1,249,373		2,923,291

				Poultry 
& Eggs		1,326,618		5,768		1,140,569		191,817		7,543,715		1,283,794		6,259,921

				All Farms		429,418		15,236		363,892		80,762		3,584,278		622,829		2,961,450

						Average per farm in 2017 ($)

				Grains and oilseeds		413,312		23,440		320,344		116,408		3,838,884		542,516		3,296,368

				Potato		1,663,253		74,587		1,338,572		399,268		6,958,708		1,819,306		5,139,401

				Vegetable		587,410		22,507		507,479		102,437		2,702,964		484,407		2,218,557

				Fruit		276,685		16,610		247,914		45,381		2,943,608		731,703		2,211,905

				Greenhouse		1,417,676		23,465		1,301,270		139,871		3,706,959		1,034,598		2,672,361

				Cattle		327,789		8,479		308,228		28,040		2,617,104		398,926		2,218,178

				Dairy		711,399		7,869		546,740		172,528		5,647,264		1,635,224		4,012,039

				Hogs		2,198,473		58,984		2,135,683		121,774		4,351,549		1,350,493		3,001,057

				Poultry & Eggs		1,373,652		5,224		1,176,415		202,461		7,920,703		1,382,803		6,537,899

				All Farms		448,167		16,034		377,772		86,429		3,715,018		654,063		3,060,955

						Average per farm in 2018 ($)

				Grains and oilseeds		427,910		25,188		336,083		117,015		3,965,088		567,098		3,397,990

				Potato		1,665,169		84,832		1,366,386		383,615		7,059,287		1,877,860		5,181,427

				Vegetable		610,629		22,339		534,752		98,217		2,722,884		512,541		2,210,343

				Fruit		308,727		24,354		265,948		67,132		3,103,185		750,308		2,352,877

				Greenhouse		1,459,822		20,393		1,356,900		123,315		4,075,937		1,134,384		2,941,553

				Cattle		328,909		9,775		314,765		23,919		2,713,195		416,782		2,296,413

				Dairy		752,855		7,818		588,483		172,191		5,834,181		1,733,214		4,100,967

				Hogs		2,164,937		56,778		2,161,729		59,986		4,496,679		1,530,973		2,965,706

				Poultry & Eggs		1,423,211		4,760		1,230,277		197,694		8,268,531		1,484,834		6,783,697

				All Farms		460,077		17,217		393,130		84,164		3,850,321		690,250		3,160,072

		Source: Statistics Canada: AAFC 2015-2017 forecasts.

				All data updated
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Average per farm 2012-2016 ($)

Average per farm in 2016 ($)

Average per farm in 2017 ($)

Average per farm in 2018 ($)

Source: Statistics Canada and AAFC forecasts for 2016 to 2018.

Thousands of dollars per farm

Average Net Operating Income per farm by farm type, 
Canada, 2016 to 2018 and five year average



BRM by prog year

						1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018

				BRM programs excluding AgriInsurance		444,918		456,221		441,711		615,685		723,065		1,710,924		2,157,370		1,923,312		1,426,428		2,226,558		1,534,627		1,175,467		1,167,208		1,174,091		936,790		754,139		565,085		608,366		559,962		666,828

				AgriInsurance		239,544		451,382		917,589		1,407,047		1,707,485		755,810		820,072		600,268		566,261		598,208		810,109		1,156,962		1,309,460		1,215,281		1,067,513		777,446		1,107,471		1,045,184		1,423,632		1,438,052

				All other direct payments		1,291,571		1,901,101		2,406,638		1,406,204		2,417,562		2,395,529		1,945,980		2,010,094		2,096,744		1,308,344		945,586		802,856		1,001,130		1,015,684		681,204		589,113		462,228		788,622		586,779		589450

				TOTAL PAYMENTS		1,976,033		2,808,704		3,765,938		3,428,936		4,848,112		4,862,263		4,923,422		4,533,674		4,089,433		4,133,110		3,290,322		3,135,285		3,477,798		3,405,056		2,685,507		2,120,698		2,134,784		2,442,172		2,570,373		2694330

				BRM programs excluding AgriInsurance		0.44		0.46		0.44		0.62		0.72		1.71		2.16		1.92		1.43		2.23		1.53		1.18		1.17		1.17		0.94		0.75		0.57		0.61		0.56		0.67

				AgriInsurance		0.24		0.45		0.92		1.41		1.71		0.76		0.82		0.60		0.57		0.60		0.81		1.16		1.31		1.22		1.07		0.78		1.11		1.05		1.42		1.44

				All other direct payments		1.29		1.90		2.41		1.41		2.42		2.40		1.95		2.01		2.10		1.31		0.95		0.80		1.00		1.02		0.68		0.59		0.46		0.79		0.59		0.59

																												BRM share		34%		34%		35%		36%		27%		23%		30%		30%

				Data are in calendar years, and include Agristability and AgriInvest-Kickstart beginning in 2007 - 08; NISA beginning in 1999 and CAIS beginning in 2004 and ending in 2009.																								crop ins share		38%		36%		40%		37%		52%		51%		48%		48%

																												prov prog share		16%		20%		19%		15%		13%		17%		16%		16%

																														87%		91%		93%		88%		91%		92%		93%		93%
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BRM programs excluding AgriInsurance

AgriInsurance

All other direct payments

Source: Statistics Canada  and AAFC forecasts for 2017-2018. Data are creported by calendar year. BRM programs excluding AgriInsurance includes AgriStability and AgriInvest-Kickstart beginning in 2007/08; NISA beginning in 1999 and CAIS beginning in 2004

CAD $ Billions

Evolution of program payments by major category, Canada, 1999 - 2018



agInsurance

		Column1		Wheat		Oilseeds		Coarse grains		Pulses & 
special crops		Potatoes & 
Horticulture

		2012-2016 Average		6,403,301		10,802,237		3,501,009		2,788,858		6,461,974

		2016		5,668,742		12,403,601		3,256,256		3,972,109		7,033,749

		2017F		6,298,893		13,124,205		3,225,235		3,019,802		6,995,063

		2018F		6,756,610		13,762,062		3,342,384		2,165,011		7,164,035

		∆% 2015		-11.5%		14.8%		-7.0%		42.4%		8.8%

		∆% 2016		11.1%		5.8%		-1.0%		-24.0%		-0.6%

		∆% 2017		7.3%		4.9%		3.6%		-28.3%		2.4%

		All data updated



Ruby, Doug:
fruit+ veg + flori/nurs



agInsurance

		



Farm Cash Receipts for major crops,  
Canada, 2016 to 2018 and five year average

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012-2016 Average

2016

2017F

2018F



		Column1		Cattle & Calves		Hogs		Poultry & Egg		Dairy

		2012 - 2016 Average		8,478,012		4,265,768		3,759,072		6,017,176

		2016		8,726,214		4,091,425		3,924,717		6,174,235

		2017		8,791,457		4,429,956		4,013,221		6,579,827

		2018		8,600,000		4,273,952		4,101,702		6,932,957

		∆% 2015		2.9%		-4.1%		4.4%		2.6%

		∆% 2016		0.7%		8.3%		2.3%		6.6%

		∆% 2017		-2.2%		-3.5%		2.2%		5.4%

				0.7%		8.3%		2.3%		6.6%

				-1.4%		4.5%		4.5%		12.3%

								88,504		405,592

		All data updated
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Farm Cash Receipts for major livestock commodities, 
Canada, 2015 - 2018

Source: Statistics Canada  and AAFC Calculations. AAFC forecasts for 2017 and 2018.

2012 - 2016 Average

2016

2017

2018



		

		Summer 2017 AgriStability Forecast

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT

		2016		57,724		14,295,270,030		-824,627,690		13,460,440,234		11,070,958,440		621,115,780						2012		2013		2014		2015		2016P		2017F		2018F

		AB		8,890		2,783,113,254		-200,418,063		2,582,561,734		2,243,744,408		134,315,168				AB		52,062,225		67,869,044		34,542,840		54,749,314		220,311,312		133,533,534		98652231

		BC		2,024		419,516,938		-4,581,548		414,966,190		317,896,714		21,784,972				BC		10,098,334		5,247,082		4,053,145		1,795,136		4,000,000		13,769,673		8980255

		MB		6,021		2,008,275,368		-32,100,760		1,976,077,756		1,528,066,539		74,077,597				MB		79,756,804		36,092,802		61,208,690		23,673,228		43,988,235		24,525,604		26825156

		NB		441		139,993,115		-2,569,204		137,510,847		99,731,752		4,106,749				NB		10,674,377		4,395,285		3,618,194		2,666,930		4,100,013		6,320,111		5648313

		NL		26		4,930,303		0		5,594,380		6,240,502		1,431,148				NL		163,005		88,329		1,453,483		1,333,042		6,505,505		4,744,667		2272585

		NS		499		41,717,161		-2,504,436		39,564,034		61,635,692		20,576,035				NS		8,951,320		26,225,974		16,862,109		36,659,018		20,472,205		11,202,494		7022454

		ON		12,434		2,357,159,785		-221,512,434		2,124,639,154		1,783,372,230		105,113,965				ON		97,992,846		51,345,780		39,201,314		67,081,002		61,405,765		44,533,986		30090127

		PE		469		131,121,517		-7,162,884		122,784,899		116,639,679		8,138,141				PE		5,124,738		2,438,733		3,924,099		5,143,604		4,592,305		2,748,499		2611938

		QC		14,240		2,739,283,402		-92,051,702		2,647,231,762		2,055,190,480		113,611,728				QC		62,664,509		33,935,138		20,853,464		19,635,712		25,731,796		46,207,682		47397553

		SK		12,680		3,670,159,187		-261,726,659		3,409,509,478		2,858,440,444		137,960,277				SK		209,836,441		83,284,216		107,235,938		31,663,710		61,400,033		71,062,460		81014069

		2017		57,724		14,188,335,873		153,870,373		14,344,227,995		11,156,206,224		421,612,410						537,324,599		310,922,383		292,953,276		244,400,696		452,507,169		358,648,710		310,514,681

		AB		8,890		2,919,434,642		-93,698,930		2,826,724,477		2,257,205,622		101,102,462

		BC		2,024		413,141,029		642,932		413,773,700		328,312,003		14,712,391						2012		2013		2014		2015		2016P		2017F		2018F

		MB		6,021		2,207,880,906		75,265,461		2,283,049,596		1,560,154,687		33,114,838				AB		52.1		67.9		34.5		54.7		220.3		133.5		98.7		AB

		NB		441		140,317,275		-564,433		139,839,750		104,095,448		3,928,043				BC		10.1		5.2		4.1		1.8		4.0		13.8		9.0		C.-B.				T.-N.-L.

		NL		26		826,371		0		1,490,312		6,231,888		2,888,382				MB		79.8		36.1		61.2		23.7		44.0		24.5		26.8		MB				Î.-P.-É.

		NS		499		39,238,201		-1,068,846		38,520,633		46,949,187		9,147,933				NB		10.7		4.4		3.6		2.7		4.1		6.3		5.6						N.-É.

		ON		12,434		2,188,730,130		53,813,377		2,242,475,237		1,823,771,125		103,081,572				NL		0.2		0.1		1.5		1.3		6.5		4.7		2.3						N.-B.

		PE		469		141,680,292		-2,410,570		139,269,722		113,725,888		3,357,381				NS		9.0		26.2		16.9		36.7		20.5		11.2		7.0

		QC		14,240		2,733,301,431		51,950,075		2,785,251,607		2,031,950,137		71,449,623				ON		98.0		51.3		39.2		67.1		61.4		44.5		30.1		ONT

		SK		12,680		3,403,785,596		69,941,307		3,473,832,961		2,883,810,239		78,829,785				PE		5.1		2.4		3.9		5.1		4.6		2.7		2.6

		2018		57,724		14,473,634,311		-86,703,015		14,388,953,071		11,150,027,699		277,117,445				QC		62.7		33.9		20.9		19.6		25.7		46.2		47.4		QC

		AB		8,890		3,000,515,809		-62,742,985		2,938,761,714		2,205,815,370		60,761,488				SK		209.8		83.3		107.2		31.7		61.4		71.1		81.0		SK

		BC		2,024		423,529,787		10,602		423,530,120		331,482,187		8,595,475				Atlantic		24.91		33.15		25.86		45.80		35.67		25.02		17.56		Atlantique

		MB		6,021		2,285,644,894		1,153,223		2,286,701,298		1,571,974,271		26,177,211

		NB		441		134,186,147		-149,438		134,123,609		108,913,027		2,289,577				British Columbia		10,098,334		$5,247,082		4,053,145		1,795,136

		NL		26		2,341,169		0		3,005,163		4,270,688		629,236				Alberta		52,062,225		$67,869,044		34,542,840		54,749,314

		NS		499		45,333,947		337,080		46,022,295		38,285,936		2,520,633				Saskatchewan		209,836,441		$83,284,216		107,235,938		31,663,710

		ON		12,434		2,234,210,579		-23,562,494		2,210,579,777		1,831,760,521		61,658,354				Manitoba		79,756,804		$36,092,802		61,208,690		23,673,228

		PE		469		151,186,193		-1,616,429		149,569,757		112,602,752		1,656,905				Ontario		97,992,846		$51,345,780		39,201,314		67,081,002

		QC		14,240		2,667,969,116		-42,951,823		2,625,017,354		2,057,554,265		67,694,320				Quebec		62,664,509		$33,935,138		20,853,464		19,635,712

		SK		12,680		3,528,716,670		42,819,249		3,571,641,984		2,887,368,682		45,134,246				New Brunswick		10,674,377		$4,395,285		3,618,194		2,666,930

																		Nova Scotia		8,951,320		$26,225,974		16,862,109		36,659,018

																		Prince Edward Island		5,124,738		$2,438,733		3,924,099		5,143,604

		Winter 2016/2017 AgriStability Forecast																Newfoundland and Labrador		163,005		$88,329		1,453,483		1,333,042

		Row Labels		Sum of TOTAL_PIN		Sum of PM		Sum of VIC		Sum of PRM		Sum of GF2_RM		Sum of GF2_PAYMENT				Yukon		- 0		$0		343		8,095

		2016		60,385		13,371,379,428		-521,544,571		12,851,034,696		10,724,337,920		694,444,997				Canada		537,324,599

		AB		9,166		2,479,557,888		-259,814,127		2,219,737,530		2,063,494,852		162,834,104

		BC		2,031		346,261,002		-4,389,229		341,854,265		267,107,997		16,174,329

		MB		6,171		1,801,408,924		-55,413,798		1,745,958,131		1,377,049,100		61,607,872

		NB		448		131,511,847		-1,297,966		130,300,772		100,984,897		4,175,804

		NL		27		-190,819		0		590,135		5,587,313		3,077,930

		NS		480		42,738,935		-2,381,985		40,664,926		56,251,079		17,807,697

		ON		12,808		2,108,250,165		-15,487,349		2,092,694,532		1,741,590,158		156,987,898

		PE		463		132,389,637		-6,678,725		125,710,909		118,863,313		6,812,714

		QC		14,954		2,803,338,951		-38,692,897		2,764,645,942		2,108,401,779		126,002,715

		SK		13,837		3,526,112,898		-137,388,495		3,388,877,554		2,885,007,432		138,963,934

		2017		60,385		12,746,120,873		-564,368,189		12,182,952,789		10,799,627,964		608,579,065

		AB		9,166		2,375,092,199		-276,136,100		2,098,949,899		2,030,118,183		138,934,714

		BC		2,031		346,156,662		-513,357		345,625,815		278,029,340		14,867,114

		MB		6,171		1,820,668,132		-27,263,316		1,793,367,868		1,395,345,136		49,438,574

		NB		448		124,180,896		-921,359		123,346,454		104,298,054		3,101,979

		NL		27		-2,613,658		0		-1,832,711		4,164,245		3,960,393

		NS		480		44,205,256		-851,792		43,661,451		42,678,289		6,097,080

		ON		12,808		1,966,435,012		-60,934,211		1,905,432,466		1,810,028,807		171,818,198

		PE		463		142,290,403		-2,881,923		139,408,470		117,737,882		5,355,104

		QC		14,954		2,635,376,306		-66,614,691		2,568,761,672		2,136,064,596		118,160,836

		SK		13,837		3,294,329,665		-128,251,440		3,166,231,405		2,881,163,432		96,845,073

				2012		2013		2014		2015		2016		2017f

		British Columbia		10,096,559		7,037,330		7,516,079		8,107,781		3,529,506		11,221

		Alberta		90,391,702		62,200,852		62,141,909		65,209,959		38,212,107		441,905

		Saskatchewan		117,333,624		80,771,828		81,660,919		87,843,421		61,018,828		583,799

		Manitoba		43,507,427		32,303,784		32,313,409		32,222,221		17,980,411		115,326

		Ontario		68,396,399		46,827,550		45,232,559		44,766,956		36,479,481		434,457

		Quebec		46,617,644		30,291,006		32,572,022		33,381,377		15,648,933		- 0

		New Brunswick		2,570,421		1,753,795		1,800,585		1,731,957		581,570		- 0

		Nova Scotia		2,486,998		1,817,078		1,542,313		1,659,270		796,936		37,536

		Prince Edward Island		3,882,514		2,381,656		2,539,029		2,398,386		1,131,554		30,456

		Newfoundland and Labrador		182,771		121,934		131,598		129,346		69,054		1,746

		Yukon		3,133		2,749		3,230		3,271		2,713		- 0

		Northwest Territories		- 0		- 0		- 0		- 0		- 0		- 0

				2012		2013		2014		2015		2016P		2017F		2018F

		AB		90.39		62.20		62.14		65.21		48.70		51.67		48.6

		BC		10.10		7.04		7.52		8.11		8.96		9.05		8.0

		MB		43.51		32.30		32.31		32.22		35.85		40.20		35.8

		NB		2.57		1.75		1.80		1.73		1.97		1.94		1.6

		NL		0.18		0.12		0.13		0.13		0.13		0.13		0.1

		NS		2.49		1.82		1.54		1.66		1.75		1.62		1.4

		ON		68.40		46.83		45.23		44.77		46.55		46.38		41.5

		PE		3.88		2.38		2.54		2.40		2.46		2.57		2.1

		QC		46.62		30.29		32.57		33.38		28.88		29.99		28.1

		SK		117.33		80.77		81.66		87.84		87.14		89.45		79.3

		Atlantic		9.12		6.07		6.01		5.92		6.32		6.26		5.3
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Source: Statistics Canada and AAFC forecasts for 2017 and 2018; includes interim and final payments.

Millions of dollars

AgriStability payments by province, program year basis, 2012-2017
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Source: Statistics Canada and AAFC forecasts for 2017 and 2018; federal and provincial contributions.
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AgriInvest payments by province, program year basis, 
2012-2017
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Source : AAC; prévisions en 2016 et 2017.

millions de dollars

Paiements d’Agri-stabilité par province,  année du programme, 2012-2017
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Source : AAC; prévisions en 2016 et 2017.

millions de dollars

Paiements d’Agri-investissement par province,  année du programme, 2012-2017



		Crop Insurance (Production Insurance)

						NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012				29		12,349		1,496		10,016		30,179		93,975		203,612		368,847		482,153		12,625		1,215,281

		2013				110		23,994		2,144		7,080		30,001		117,153		162,288		253,489		457,540		13,714		1,067,513

		2014				68		12,870		1,416		6,832		23,639		83,658		122,699		201,903		312,177		12,184		777,446

		2015				76		16,517		1,854		1,177		25,610		113,558		164,339		318,763		456,147		9,430		1,107,471

		2016				214		14,001		1,204		3,601		18,207		115,895		68,289		356,240		455,228		12,305		1,045,184

		2017				16		17,678		1,354		827		51,513		141,618		121,729		595,479		482,622		10,796		1,423,632

				Atlantic		NFLD		PEI		NS		NB		QUE		ONT		MAN		SASK		ALTA		BC		CANADA

		2012		0.02		0.00		0.01		0.00		0.01		0.03		0.09		0.20		0.37		0.48		0.01		1.22

		2013		0.03		0.00		0.02		0.00		0.01		0.03		0.12		0.16		0.25		0.46		0.01		1.07

		2014		0.02		0.00		0.01		0.00		0.01		0.02		0.08		0.12		0.20		0.31		0.01		0.78

		2015		0.02		0.00		0.02		0.00		0.00		0.03		0.11		0.16		0.32		0.46		0.01		1.11

		2016		0.02		0.00		0.01		0.00		0.00		0.02		0.12		0.07		0.36		0.46		0.01		1.05

		2017f		0.02		0.00		0.02		0.00		0.00		0.05		0.14		0.12		0.60		0.48		0.01		1.42

				Atlantique		T.-N.-L.		Î.-P.-É.		N.-É.		N.-B.		QC		ONT		MB		SK		AB		C.-B.
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Takeaway Points 

13 

Canada’s producers are forecast to see record farm income in 2017 and near-record levels in 
2018. Most measures in the forecast suggest a continuing positive economic situation for the 
sector in the short term while longer-term international trends show continued growth in 
international demand for Canadian farm and agri-food products, albeit at a lower rate than in 
recent years. 

Key points include: 

• Overall world demand growth for agricultural products will be positive, but lower than in 
recent years. This is due in part to slowing world population growth, biofuel production 
starting to level off, and a slowing expansion in meat consumption in China. 

• Canada, along with other exporters with significant land and water resources, will be well 
placed to meet part of the growing international demand, but will have to be mindful of 
where market opportunities arise. Some of the best opportunities appear to be in Southeast 
Asia. 

• Net Cash Income is forecast to increase by 5 per cent to $16.2 billion in 2017 and then 
decline by 4 per cent in 2018 to $15.6 billion. 

• Crop receipts are expected to rise by 1 per cent in 2017 to $34.5 billion and increase by a 
further 2 per cent in 2018 to $35.0 billion, which would be a record level for total crops. 

• Livestock receipts are forecast to increase by 4 per cent to $24.8 billion and then increase 
slightly in 2018 to $24.9 billion.  

• Total direct program payments are forecast to increase by 5 per cent in 2017 to $2.6 billion 
and by a further 5 per cent in 2018 to reach $2.7 billion. 

• Net operating expenses are forecast to increase by 2 per cent in 2017 to $45.6 billion and 
by a further 3 per cent in 2018 to $47.0 billion. 

• Net worth of the average farm is forecast to reach $3.16 million by 2018. 

While this forecast is based on the best available information as of late 2017, there are many 
factors that could impact this analysis. Some of the key risks going forward include a sudden 
change in macroeconomic conditions, such as a shift in the exchange rate impacting Canada’s 
export competitiveness, and poor weather conditions that could impact the 2018 crop.  

  



Table A.1  Farm Financial Outlook, Canada, 2016 to 2018 

Table A.2  Net Operating Income per farm by farm type, Canada, 2016 to 2018 

Table A.3  Total Family Income per family by farm type, Canada, 2016 to 2018 

Annex A - Short term Canadian Outlook 



Table A.1: Farm Financial Outlook, Canada, 2016 to 2018 

Average
2016 2012-2016 2017 17/16 17/12-16 2018 18/17 18/12-16

% % - $ million - % %

33,993    31,346    34,455    1.4 9.9 34,973       1.5 11.6
23,881    23,534    24,819    3.9 5.5 24,928       0.4 5.9
57,874    54,880    59,274    2.4 8.0 59,900       1.1 9.1

2,442       2,558       2,570       5.2 0.5 2,694          4.8 5.3
60,316    57,438    61,844    2.5 7.7 62,595       1.2 9.0
44,913    43,556    45,606    1.5 4.7 46,971       3.0 7.8
15,403    13,882    16,238    5.4 17.0 15,624       -3.8 12.5

8,442       7,334       9,158       8.5 24.9 8,519          -7.0 16.2
9,654       8,267       9,922       2.8 20.0 7,946          -19.9 -3.9

% % - $ per farm - % %

Farm Market Receipts 429,418 395,530 448,167 4.4 13.3 460,077 2.7 16.3
Program Payments 15,236 15,757 16,034 5.2 1.8 17,217 7.4 9.3
Farm Expenses 363,892 337,699 377,772 3.8 11.9 393,130 4.1 16.4
Net Operating Income 80,762 73,588 86,429 7.0 17.4 84,164 -2.6 14.4

% % - $ per farm - % %

Total Assets (TA) 3,584,278 3,274,760 3,715,018 3.6 13.4 3,850,321 3.6 17.6
Total Liabil ities (TL) 622,829 580,561 654,063 5.0 12.7 690,250 5.5 18.9
Net Worth (NW) 2,961,450 2,694,199 3,060,955 3.4 13.6 3,160,072 3.2 17.3

% % - $ per family - % %

Net Operating Income 31,733 29,295 33,959 7.0 15.9 33,069 -2.6 12.9
Other Family Income 103,589 97,028 108,668 4.9 12.0 114,130 5.0 17.6
Total Family Income 135,322 126,323 142,627 5.4 12.9 147,199 3.2 16.5

Sources: Statistics Canada with AAFC calculations.
Agriculture and Agri-Food Canada forecasts for 2017 and 2018, except for Other Family Income and Total Family Income,
with forecast figures for 2016 to 2018.

Note: Due to differences in concepts, the trends in the aggregate and farm level performance indicators may differ. 
* The percent change calculation may not be exact due to rounding.
** The calculation of percent change involving a negative number yields a counter-intuitive, though arithmetically correct result.
x Suppressed to meet the confidentiality requirements of the Statistics Act.

Crop Receipts
Livestock Receipts

* Percent change * Percent change

Aggregate Farm Cash Receipts, Expenses and Income

------------------- $ million -------------------

--------------- $ per family ------------------

---------------- $ per farm  ------------------

Average Net Operating Income

Average Balance Sheet

Average Total Family Income

---------------- $ per farm  ------------------

Total Net Income

Total Cash Receipts
Net Operating Expenses

Realized Net Income

Total Market Receipts
Program Payments

Net Cash Income



Table A.2: Net Operating Income per farm by farm type, Canada, 2016 to 2018 

Farm 
Type

Farm Market 
Receipts

Program 
Payments

Farm
 Expenses

Net Operating 
Income

Grains and oilseeds 351,393 21,810 274,083 99,120
Potato 1,366,189 81,346 1,176,459 271,077

Vegetable 511,385 22,947 450,864 83,468
Fruit 261,477 16,628 230,855 47,250

Greenhouse 1,236,576 26,776 1,133,426 129,926
Cattle 305,216 7,301 293,168 19,349
Dairy 622,107 7,789 485,131 144,764
Hogs 1,877,196 83,638 1,856,060 104,775

Poultry & Eggs 1,231,046 7,081 1,053,587 184,540
All Farms 395,530 15,757 337,699 73,588

Grains and oilseeds 396,587 22,276 307,520 111,344
Potato 1,593,709 85,693 1,278,944 400,457

Vegetable 601,739 28,726 511,760 118,705
Fruit 284,937 14,868 242,972 56,833

Greenhouse 1,361,841 25,692 1,243,890 143,644
Cattle 316,801 6,311 303,863 19,249
Dairy 668,132 7,053 514,802 160,383
Hogs 2,018,931 64,030 2,003,104 79,857

Poultry & Eggs 1,326,618 5,768 1,140,569 191,817
All Farms 429,418 15,236 363,892 80,762

Grains and oilseeds 413,312 23,440 320,344 116,408
Potato 1,663,253 74,587 1,338,572 399,268

Vegetable 587,410 22,507 507,479 102,437
Fruit 276,685 16,610 247,914 45,381

Greenhouse 1,417,676 23,465 1,301,270 139,871
Cattle 327,789 8,479 308,228 28,040
Dairy 711,399 7,869 546,740 172,528
Hogs 2,198,473 58,984 2,135,683 121,774

Poultry & Eggs 1,373,652 5,224 1,176,415 202,461
All Farms 448,167 16,034 377,772 86,429

Grains and oilseeds 427,910 25,188 336,083 117,015
Potato 1,665,169 84,832 1,366,386 383,615

Vegetable 610,629 22,339 534,752 98,217
Fruit 308,727 24,354 265,948 67,132

Greenhouse 1,459,822 20,393 1,356,900 123,315
Cattle 328,909 9,775 314,765 23,919
Dairy 752,855 7,818 588,483 172,191
Hogs 2,164,937 56,778 2,161,729 59,986

Poultry & Eggs 1,423,211 4,760 1,230,277 197,694
All Farms 460,077 17,217 393,130 84,164

Source: Statistics Canada Whole Farm Data Project, AAFC 2016-2018 forecasts.

Average per farm in 2018 ($)

Average per farm 2012-2016 average ($)

Average per farm in 2016 ($)

Average per farm in 2017 ($)



Table A.3: Total Family Income per family by farm type, Canada, 2016 to 2018 

Farm Type
Net Operating

Income
Other Family

 Income
Total Family 

Income

45,141 101,273 146,415
Potato 70,376 65,725 136,101

Vegetable 25,058 66,823 91,881
Fruit 14,543 96,866 111,409

Greenhouse 22,978 78,116 101,094
Cattle 14,456 98,888 113,344
Dairy 84,866 47,467 132,332
Hogs 59,044 68,546 127,590

Poultry & Eggs 49,303 82,100 131,403
All Farms 29,295 97,028 126,323

51,281 108,143 159,425
Potato 99,907 70,281 170,187

Vegetable 33,827 71,269 105,096
Fruit 18,399 103,520 121,919

Greenhouse 23,081 83,392 106,473
Cattle 12,924 105,477 118,401
Dairy 91,396 50,588 141,983
Hogs 31,335 73,239 104,573

Poultry & Eggs 50,632 87,865 138,497
All Farms 31,733 103,589 135,322

53,614 113,419 167,033
Potato 99,610 73,863 173,473

Vegetable 29,191 74,831 104,023
Fruit 14,691 108,590 123,281

Greenhouse 22,475 87,454 109,928
Cattle 18,827 110,666 129,493
Dairy 98,317 53,088 151,405
Hogs 47,782 76,912 124,695

Poultry & Eggs 53,442 92,172 145,614
All Farms 33,959 108,668 142,627

53,893 119,133 173,026
Potato 95,705 77,721 173,426

Vegetable 27,989 78,553 106,542
Fruit 21,733 114,100 135,833

Greenhouse 19,814 91,842 111,657
Cattle 16,060 116,186 132,246
Dairy 98,125 55,720 153,845
Hogs 23,538 80,767 104,304

Poultry & Eggs 52,183 96,893 149,076
All Farms 33,069 114,130 147,199

Source: Statistics Canada with AAFC calculations; AAFC  forecasts 2016-2018.

Grains and oilseeds

Average per family in 2017 ($)

Average per family in 2018 ($)

Average per family in 2012-2016 average ($)

Average per family in 2016 ($)

Grains and oilseeds

Grains and oilseeds

Grains and oilseeds



Table B.1: Farm Financial Outlook, Newfoundland and Labrador, 2016 to 2018 

Table B.2: Farm Financial Outlook, Prince Edward Island, 2016 to 2018 

Table B.3: Farm Financial Outlook, Nova Scotia, 2016 to 2018 

Table B.4: Farm Financial Outlook, New Brunswick, 2016 to 2018 

Table B.5: Farm Financial Outlook, Quebec, 2016 to 2018 

Table B.6: Farm Financial Outlook, Ontario, 2016 to 2018 

Table B.7: Farm Financial Outlook, Manitoba, 2016 to 2018 

Table B.8: Farm Financial Outlook, Saskatchewan, 2016 to 2018 

Table B.9: Farm Financial Outlook, Alberta, 2016 to 2018 

Table B.10: Farm Financial Outlook, British Columbia, 2016 to 2018 

Annex B - Provincial Farm Financial Outlook 



Table B.1: Farm Financial Outlook, Newfoundland and Labrador, 2016 to 2018 

Average
2016 2012-2016 2017 17/16 17/12-16 2018 18/17 18/12-16

% % - $ million - % %

19.1 17.4 19.1 0 9 19.1 0 10
109.9 112.4 113.3 3 1 115.7 2 3
129.0 129.8 132.3 3 2 134.9 2 4

2.2 0.9 3.8 76 311 3.4 -11 265
131.1 130.8 136.1 4 4 138.3 2 6
124.0 119.1 125.3 1 5 128.7 3 8

7.2 11.7 10.8 51 -7 9.5 -12 -18
-2.3 2.7 1.2 ** -54 -0.1 -109 -104
-2.9 2.2 1.3 ** -38 -0.1 -110 -106

% % - $ per farm - % %

Farm Market Receipts 764,045 618,306 810,383 6 31 832,011 3 35
Program Payments 10,033 9,706 18,118 81 87 16,487 -9 70
Farm Expenses 695,796 546,159 730,890 5 34 754,793 3 38
Net Operating Income 78,282 81,853 97,611 25 19 93,704 -4 14

% %  $ per family % %

Net Operating Income 20,361 22,395 25,389 25 13 24,373 -4 9
Other Family Income x x x x x x x x
Total Family Income x x x x x x x x

Sources: Statistics Canada with AAFC calculations.
Agriculture and Agri-Food Canada forecasts for 2017 and 2018, except for Other Family Income and Total Family Income,
with forecast figures for 2016 to 2018.

Note: Due to differences in concepts, the trends in the aggregate and farm level performance indicators may differ. 
* The percent change calculation may not be exact due to rounding.
** The calculation of percent change involving a negative number yields a counter-intuitive, though arithmetically correct result.
x Suppressed to meet the confidentiality requirements of the Statistics Act.

Crop Receipts

Aggregate Farm Cash Receipts, Expenses and Income

* Percent change * Percent change

------------------- $ million -------------------

Livestock Receipts
Total Market Receipts
Program Payments

--------------- $ per family ------------------

---------------- $ per farm  ------------------

Total Cash Receipts
Net Operating Expenses
Net Cash Income
Realized Net Income
Total Net Income

Average Net Operating Income

Average Total Family Income



Table B.2: Farm Financial Outlook, Prince Edward Island, 2016 to 2018 

Average
2016 2012-2016 2017 17/16 17/12-16 2018 18/17 18/12-16

% % - $ million - % %

322.0 315.1 313.1 -3 -1 319.0 2 1
143.0 145.6 149.4 5 3 153.0 2 5
465.0 460.7 462.5 -1 0 472.0 2 2

21.8 23.8 24.9 14 4 22.9 -8 -4
486.8 484.6 487.4 0 1 494.9 2 2
385.8 385.1 391.7 2 2 401.0 2 4
101.0 99.5 95.7 -5 -4 93.9 -2 -6

50.6 51.8 44.3 -12 -15 41.9 -5 -19
49.3 54.6 29.9 -39 -45 48.3 62 -11

% % - $ per farm - % %

Farm Market Receipts 493,575 479,109 504,850 2 5 522,735 4 9
Program Payments 20,005 23,740 23,219 16 -2 21,705 -7 -9
Farm Expenses 427,161 425,119 444,668 4 5 461,343 4 9
Net Operating Income 86,419 77,730 83,401 -3 7 83,097 0 7

% %  $ per family % %

Net Operating Income 25,305 23,105 24,422 -3 6 24,333 0 5
Other Family Income 81,687 75,989 85,484 5 12 88,514 4 16
Total Family Income 106,992 99,094 109,905 3 11 112,847 3 14

Sources: Statistics Canada with AAFC calculations.
Agriculture and Agri-Food Canada forecasts for 2017 and 2018, except for Other Family Income and Total Family Income,
with forecast figures for 2016 to 2018.

Note: Due to differences in concepts, the trends in the aggregate and farm level performance indicators may differ. 
* The percent change calculation may not be exact due to rounding.
** The calculation of percent change involving a negative number yields a counter-intuitive, though arithmetically correct result.
x Suppressed to meet the confidentiality requirements of the Statistics Act.

--------------- $ per family ------------------

---------------- $ per farm  ------------------

Total Net Income

Average Net Operating Income

Average Total Family Income

* Percent change * Percent change

Aggregate Farm Cash Receipts, Expenses and Income

Realized Net Income

Crop Receipts
Livestock Receipts

------------------- $ million -------------------

Total Cash Receipts

Total Market Receipts
Program Payments

Net Operating Expenses
Net Cash Income



Table B.3: Farm Financial Outlook, Nova Scotia, 2016 to 2018 

Average
2016 2012-2016 2017 17/16 17/12-16 2018 18/17 18/12-16

% % - $ million - % %

183.2 171.1 167.5 -9 -2 172.2 3 1
371.2 395.8 357.0 -4 -10 367.9 3 -7
554.4 567.0 524.5 -5 -8 540.2 3 -5

40.8 22.7 20.8 -49 -8 16.2 -22 -29
595.2 589.7 545.3 -8 -8 556.4 2 -6
519.8 499.0 531.6 2 7 546.5 3 10

75.4 90.7 13.6 -82 -85 9.9 -27 -89
8.1 26.0 -54.7 -778 -310 -59.0 ** -327
3.5 24.6 -52.2 -1,584 -312 -59.2 ** -341

% %  $ per farm - % %

Farm Market Receipts 397,536 397,759 377,660 -5 -5 393,692 4 -1
Program Payments 16,182 9,785 8,376 -48 -14 6,638 -21 -32
Farm Expenses 358,569 342,709 359,825 0 5 375,137 4 9
Net Operating Income 55,148 64,835 26,212 -52 -60 25,193 -4 -61

% %  $ per family % %

Net Operating Income 11,493 12,878 5,463 -52 -58 5,250 -4 -59
Other Family Income 83,519 79,299 86,746 4 9 90,238 4 14
Total Family Income 95,012 92,178 92,208 -3 0 95,488 4 4

Sources: Statistics Canada with AAFC calculations.
Agriculture and Agri-Food Canada forecasts for 2017 and 2018, except for Other Family Income and Total Family Income,
with forecast figures for 2016 to 2018.

Note: Due to differences in concepts, the trends in the aggregate and farm level performance indicators may differ. 
* The percent change calculation may not be exact due to rounding.
** The calculation of percent change involving a negative number yields a counter-intuitive, though arithmetically correct result.
x Suppressed to meet the confidentiality requirements of the Statistics Act.

--------------- $ per family ------------------

---------------- $ per farm  ------------------

Total Net Income

Average Net Operating Income

Average Total Family Income

* Percent change * Percent change

Aggregate Farm Cash Receipts, Expenses and Income

Realized Net Income

Crop Receipts
Livestock Receipts

------------------- $ million -------------------

Total Cash Receipts

Total Market Receipts
Program Payments

Net Operating Expenses
Net Cash Income



Table B.4: Farm Financial Outlook, New Brunswick, 2016 to 2018 

Average
2016 2012-2016 2017 17/16 17/12-16 2018 18/17 18/12-16

% % - $ million - % %

315.9 289.5 309.4 -2 7 307.3 -1 6
281.9 264.9 280.6 0 6 289.2 3 9
597.8 554.4 590.0 -1 6 596.5 1 8

8.5 16.3 9.2 8 -44 10.0 9 -39
606.3 570.7 599.1 -1 5 606.4 1 6
450.3 443.3 463.3 3 5 479.9 4 8
155.9 127.4 135.8 -13 7 126.6 -7 -1

99.7 72.1 78.9 -21 9 69.2 -12 -4
77.8 75.6 86.6 11 14 59.7 -31 -21

% % - $ per farm % %

Farm Market Receipts 444,221 413,486 453,062 2 10 465,033 3 12
Program Payments 8,289 13,649 9,073 9 -34 10,026 10 -27
Farm Expenses 360,014 355,877 382,408 6 7 400,538 5 13
Net Operating Income 92,495 71,259 79,727 -14 12 74,521 -7 5

% %  $ per family % %

Net Operating Income 24,013 19,389 20,698 -14 7 19,347 -7 0
Other Family Income 80,974 75,642 84,541 4 12 87,934 4 16
Total Family Income 104,987 95,031 105,240 0 11 107,281 2 13

Sources: Statistics Canada with AAFC calculations.
Agriculture and Agri-Food Canada forecasts for 2017 and 2018, except for Other Family Income and Total Family Income,
with forecast figures for 2016 to 2018.

Note: Due to differences in concepts, the trends in the aggregate and farm level performance indicators may differ. 
* The percent change calculation may not be exact due to rounding.
** The calculation of percent change involving a negative number yields a counter-intuitive, though arithmetically correct result.
x Suppressed to meet the confidentiality requirements of the Statistics Act.

--------------- $ per family ------------------

---------------- $ per farm  ------------------

Total Net Income

Average Net Operating Income

Average Total Family Income

* Percent change * Percent change

Aggregate Farm Cash Receipts, Expenses and Income

Realized Net Income

Crop Receipts
Livestock Receipts

------------------- $ million -------------------

Total Cash Receipts

Total Market Receipts
Program Payments

Net Operating Expenses
Net Cash Income



Table B.5: Farm Financial Outlook, Quebec, 2016 to 2018 

Average
2016 2012-2016 2017 17/16 17/12-16 2018 18/17 18/12-16

% % - $ million - % %

3,182.4 2,786.2 3,129.0 -2 12 3,045.5 -3 9
5,161.1 5,184.2 5,349.3 4 3 5,417.0 1 4
8,343.5 7,970.5 8,478.3 2 6 8,462.5 0 6

393.1 438.1 341.4 -13 -22 340.9 0 -22
8,736.6 8,408.6 8,819.7 1 5 8,803.3 0 5
6,586.7 6,453.4 6,704.2 2 4 6,928.3 3 7
2,149.9 1,955.2 2,115.5 -2 8 1,875.0 -11 -4
1,273.4 1,102.1 1,226.5 -4 11 980.3 -20 -11
1,201.9 1,135.0 1,261.6 5 11 1,011.5 -20 -11

% % - $ per farm - % %

Farm Market Receipts 464,663 429,809 477,230 3 11 485,906 2 13
Program Payments 20,094 19,980 17,685 -12 -11 17,896 1 -10
Farm Expenses 399,786 376,747 411,953 3 9 429,280 4 14
Net Operating Income 84,971 73,042 82,962 -2 14 74,522 -10 2

% %  $ per family % %

Net Operating Income 36,078 31,215 35,225 -2 13 31,642 -10 1
Other Family Income 69,621 65,322 73,044 5 12 76,892 5 18
Total Family Income 105,700 96,537 108,269 2 12 108,534 0 12

Sources: Statistics Canada with AAFC calculations.
Agriculture and Agri-Food Canada forecasts for 2017 and 2018, except for Other Family Income and Total Family Income,
with forecast figures for 2016 to 2018.

Note: Due to differences in concepts, the trends in the aggregate and farm level performance indicators may differ. 
* The percent change calculation may not be exact due to rounding.
** The calculation of percent change involving a negative number yields a counter-intuitive, though arithmetically correct result.
x Suppressed to meet the confidentiality requirements of the Statistics Act.

--------------- $ per family ------------------

---------------- $ per farm  ------------------

Total Net Income

Average Net Operating Income

Average Total Family Income

* Percent change * Percent change

Aggregate Farm Cash Receipts, Expenses and Income

Realized Net Income

Crop Receipts
Livestock Receipts

------------------- $ million -------------------

Total Cash Receipts

Total Market Receipts
Program Payments

Net Operating Expenses
Net Cash Income



Table B.6: Farm Financial Outlook, Ontario, 2016 to 2018 

Average
2016 2012-2016 2017 17/16 17/12-16 2018 18/17 18/12-16

% % - $ million - % %

6,702.0 6,458.3 6,508.9 -3 1 6,800.1 4 5
6,051.2 5,856.2 6,351.6 5 8 6,383.9 1 9

12,753.2 12,314.5 12,860.5 1 4 13,184.0 3 7
361.3 326.6 355.9 -1 9 349.8 -2 7

13,114.5 12,641.2 13,216.4 1 5 13,533.8 2 7
10,242.1 9,955.7 10,465.1 2 5 10,863.9 4 9

2,872.5 2,685.4 2,751.3 -4 2 2,670.0 -3 -1
1,402.0 1,281.0 1,254.2 -11 -2 1,166.1 -7 -9
1,183.2 1,256.2 1,574.1 33 25 1,226.9 -22 -2

% % - $ per farm - % %

Farm Market Receipts 386,061 362,329 397,729 3 10 411,658 4 14
Program Payments 11,272 9,822 11,252 0 15 11,207 0 14
Farm Expenses 333,179 312,403 346,899 4 11 361,969 4 16
Net Operating Income 64,155 59,748 62,082 -3 4 60,896 -2 2

% %  $ per family % %

Net Operating Income 25,802 24,215 24,968 -3 3 24,491 -2 1
Other Family Income 106,969 98,940 112,596 5 14 119,450 6 21
Total Family Income 132,770 123,155 137,564 4 12 143,941 5 17

Sources: Statistics Canada with AAFC calculations.
Agriculture and Agri-Food Canada forecasts for 2017 and 2018, except for Other Family Income and Total Family Income,
with forecast figures for 2016 to 2018.

Note: Due to differences in concepts, the trends in the aggregate and farm level performance indicators may differ. 
* The percent change calculation may not be exact due to rounding.
** The calculation of percent change involving a negative number yields a counter-intuitive, though arithmetically correct result.
x Suppressed to meet the confidentiality requirements of the Statistics Act.

--------------- $ per family ------------------

---------------- $ per farm  ------------------

Total Net Income

Average Net Operating Income

Average Total Family Income

* Percent change * Percent change

Aggregate Farm Cash Receipts, Expenses and Income

Realized Net Income

Crop Receipts
Livestock Receipts

------------------- $ million -------------------

Total Cash Receipts

Total Market Receipts
Program Payments

Net Operating Expenses
Net Cash Income



Table B.7: Farm Financial Outlook, Manitoba, 2016 to 2018 

Average
2016 2012-2016 2017 17/16 17/12-16 2018 18/17 18/12-16

% % - $ million - % %

3,598.3 3,246.8 4,079.7 13 26 4,188.8 3 29
2,128.2 2,183.9 2,184.3 3 0 2,171.9 -1 -1
5,726.5 5,430.7 6,264.0 9 15 6,360.7 2 17

221.8 324.6 209.7 -5 -35 319.5 52 -2
5,948.3 5,755.3 6,473.7 9 12 6,680.2 3 16
4,688.1 4,578.7 4,809.3 3 5 4,957.5 3 8
1,260.2 1,176.6 1,664.4 32 41 1,722.6 3 46

593.0 544.9 984.3 66 81 1,040.2 6 91
655.3 842.2 1,277.1 95 52 913.1 -29 8

% % - $ per farm - % %

Farm Market Receipts 476,239 436,408 524,994 10 20 535,112 2 23
Program Payments 18,947 26,470 18,158 -4 -31 28,032 54 6
Farm Expenses 414,448 387,185 434,023 5 12 446,895 3 15
Net Operating Income 80,739 75,693 109,129 35 44 116,249 7 54

% %  $ per family % %

Net Operating Income 29,541 30,071 39,928 35 33 42,533 7 41
Other Family Income 82,923 77,997 87,221 5 12 91,075 4 17
Total Family Income 112,464 108,068 127,149 13 18 133,608 5 24

Sources: Statistics Canada with AAFC calculations.
Agriculture and Agri-Food Canada forecasts for 2017 and 2018, except for Other Family Income and Total Family Income,
with forecast figures for 2016 to 2018.

Note: Due to differences in concepts, the trends in the aggregate and farm level performance indicators may differ. 
* The percent change calculation may not be exact due to rounding.
** The calculation of percent change involving a negative number yields a counter-intuitive, though arithmetically correct result.
x Suppressed to meet the confidentiality requirements of the Statistics Act.

--------------- $ per family ------------------

---------------- $ per farm  ------------------

Total Net Income

Average Net Operating Income

Average Total Family Income

* Percent change * Percent change

Aggregate Farm Cash Receipts, Expenses and Income

Realized Net Income

Crop Receipts
Livestock Receipts

------------------- $ million -------------------

Total Cash Receipts

Total Market Receipts
Program Payments

Net Operating Expenses
Net Cash Income



Table B.8: Farm Financial Outlook, Saskatchewan, 2016 to 2018 

Average
2016 2012-2016 2017 17/16 17/12-16 2018 18/17 18/12-16

% % - $ million - % %

11,423.3 10,271.1 11,160.2 -2 9 11,208.0 0 9
2,043.5 2,192.9 2,006.5 -2 -8 1,987.1 -1 -9

13,466.8 12,464.0 13,166.7 -2 6 13,195.1 0 6
666.6 693.5 814.5 22 17 739.8 -9 7

14,133.5 13,157.5 13,981.2 -1 6 13,934.9 0 6
9,124.5 8,623.0 9,179.5 1 6 9,371.1 2 9
5,008.9 4,534.5 4,801.6 -4 6 4,563.8 -5 1
3,390.2 3,045.3 3,154.4 -7 4 2,911.3 -8 -4
4,199.4 3,485.5 3,221.0 -23 -8 2,468.6 -23 -29

% % - $ per farm - % %

Farm Market Receipts 378,021 335,529 384,160 2 14 391,700 2 17
Program Payments 15,335 16,474 18,985 24 15 17,473 -8 6
Farm Expenses 294,557 263,306 310,003 5 18 321,406 4 22
Net Operating Income 98,798 88,697 93,142 -6 5 87,767 -6 -1

% %  $ per family % %

Net Operating Income 44,055 40,542 41,533 -6 2 39,136 -6 -3
Other Family Income 95,580 91,788 99,157 4 8 103,450 4 13
Total Family Income 139,635 132,330 140,690 1 6 142,587 1 8

Sources: Statistics Canada with AAFC calculations.
Agriculture and Agri-Food Canada forecasts for 2017 and 2018, except for Other Family Income and Total Family Income,
with forecast figures for 2016 to 2018.

Note: Due to differences in concepts, the trends in the aggregate and farm level performance indicators may differ. 
* The percent change calculation may not be exact due to rounding.
** The calculation of percent change involving a negative number yields a counter-intuitive, though arithmetically correct result.
x Suppressed to meet the confidentiality requirements of the Statistics Act.

--------------- $ per family ------------------

---------------- $ per farm  ------------------

Total Net Income

Average Net Operating Income

Average Total Family Income

* Percent change * Percent change

Aggregate Farm Cash Receipts, Expenses and Income

Realized Net Income

Crop Receipts
Livestock Receipts

------------------- $ million -------------------

Total Cash Receipts

Total Market Receipts
Program Payments

Net Operating Expenses
Net Cash Income



Table B.9: Farm Financial Outlook, Alberta, 2016 to 2018 

Average
2016 2012-2016 2017 17/16 17/12-16 2018 18/17 18/12-16

% % - $ million - % %

6,676.0 6,324.6 7,203.6 8 14 7,270.3 1 15
6,125.8 5,757.1 6,527.0 7 13 6,487.8 -1 13

12,801.8 12,081.7 13,730.6 7 14 13,758.1 0 14
696.4 673.2 740.4 6 10 853.8 15 27

13,498.2 12,754.9 14,471.0 7 13 14,612.0 1 15
10,094.3 9,897.4 10,188.6 1 3 10,412.8 2 5

3,403.9 2,857.6 4,282.4 26 50 4,199.2 -2 47
1,672.6 1,259.3 2,521.7 51 100 2,437.6 -3 94
2,301.5 1,425.8 2,596.4 13 82 2,328.8 -10 63

% % - $ per farm - % %

Farm Market Receipts 483,647 442,279 518,560 7 17 531,734 3 20
Program Payments 18,120 17,843 19,521 8 9 22,813 17 28
Farm Expenses 413,776 380,097 425,949 3 12 443,096 4 17
Net Operating Income 87,992 80,025 112,133 27 40 111,451 -1 39

% %  $ per family % %

Net Operating Income 35,367 31,660 45,071 27 42 44,797 -1 41
Other Family Income 125,470 121,227 130,113 4 7 136,371 5 12
Total Family Income 160,837 152,887 175,183 9 15 181,168 3 18

Sources: Statistics Canada with AAFC calculations.
Agriculture and Agri-Food Canada forecasts for 2017 and 2018, except for Other Family Income and Total Family Income,
with forecast figures for 2016 to 2018.

Note: Due to differences in concepts, the trends in the aggregate and farm level performance indicators may differ. 
* The percent change calculation may not be exact due to rounding.
** The calculation of percent change involving a negative number yields a counter-intuitive, though arithmetically correct result.
x Suppressed to meet the confidentiality requirements of the Statistics Act.

--------------- $ per family ------------------

---------------- $ per farm  ------------------

Total Net Income

Average Net Operating Income

Average Total Family Income

* Percent change * Percent change

Aggregate Farm Cash Receipts, Expenses and Income

Realized Net Income

Crop Receipts
Livestock Receipts

------------------- $ million -------------------

Total Cash Receipts

Total Market Receipts
Program Payments

Net Operating Expenses
Net Cash Income



Table B.10: Farm Financial Outlook, British Columbia, 2016 to 2018 

Average
2016 2012-2016 2017 17/16 17/12-16 2018 18/17 18/12-16

% % - $ million - % %

1,570.6 1,465.9 1,564.4 0 7 1,642.4 5 12
1,465.5 1,441.0 1,500.0 2 4 1,554.2 4 8
3,036.1 2,907.0 3,064.4 1 5 3,196.5 4 10

29.7 37.8 49.8 68 32 38.0 -24 1
3,065.8 2,944.8 3,114.2 2 6 3,234.6 4 10
2,697.5 2,601.3 2,747.1 2 6 2,881.3 5 11

368.3 343.5 367.1 0 7 353.3 -4 3
-45.5 -51.5 -52.6 ** ** -68.9 ** **
-14.6 -34.6 -73.8 ** ** -51.8 ** **

% % - $ per farm - % %

Farm Market Receipts 426,089 413,636 438,140 3 6 462,465 6 12
Program Payments 4,332 5,552 7,372 70 33 5,710 -23 3
Farm Expenses 376,415 367,144 390,012 4 6 413,889 6 13
Net Operating Income 54,006 52,044 55,500 3 7 54,286 -2 4

% %  $ per family % %

Net Operating Income 8,862 9,087 9,107 3 0 8,908 -2 -2
Other Family Income 121,076 111,022 128,791 6 16 135,251 5 22
Total Family Income 129,939 120,109 137,898 6 15 144,160 5 20

Sources: Statistics Canada with AAFC calculations.
Agriculture and Agri-Food Canada forecasts for 2017 and 2018, except for Other Family Income and Total Family Income,
with forecast figures for 2016 to 2018.

Note: Due to differences in concepts, the trends in the aggregate and farm level performance indicators may differ. 
* The percent change calculation may not be exact due to rounding.
** The calculation of percent change involving a negative number yields a counter-intuitive, though arithmetically correct result.
x Suppressed to meet the confidentiality requirements of the Statistics Act.

--------------- $ per family ------------------

---------------- $ per farm  ------------------

Total Net Income

Average Net Operating Income

Average Total Family Income

* Percent change * Percent change

Aggregate Farm Cash Receipts, Expenses and Income

Realized Net Income

Crop Receipts
Livestock Receipts
Total Market Receipts
Program Payments

------------------- $ million -------------------

Total Cash Receipts
Net Operating Expenses
Net Cash Income



Annex C – Farm Income Concepts and Definitions 

Other income 
 includes income earned directly 
and indirectly from agriculture 
including custom and contract 
feeding, other custom work, 

rental income, forest products, 
and other miscellaneous income 

such as profit share income, 
patronage dividends, etc. 

TOTAL OPERATING REVENUE  
= 

Market Receipts + Program 
Payments + Other Income 

Capital cost allowance (CCA) 
is the depreciation deducted 

for tax purposes. 

Other adjustments 
include deductions for 

expenses related to clearing 
and improving land, the 

allowance on eligible capital 
property (such as milk 

quota), additions to income 
from CCA recaptured, etc., 

and the revenues and 
expenses not earned from 
the sale of farm products.  

Inventory adjustments 
reported for tax purposes,  
include both mandatory 
inventory adjustments 
reported by those with 
negative income and 
voluntary inventory 

adjustments which are 
optional.  

Farm business income is based on taxation and survey 
data and provides detailed performance measures for 

various farm types within the primary agriculture sector.  

Farm Business 

- 

= 

- 

= 

OTHER 
ADJUSTMENTS 

+/- 

+/- 

MARKET 
RECEIPTS 

PROGRAM 
PAYMENTS 

OTHER 
INCOME 

NET INVENTORY 
ADJUSTMENT 

NET FARMING 
INCOME 

CAPITAL COST 
ALLOWANCE 

NET OPERATING 
INCOME 

TOTAL OPERATING 
EXPENSES 

Sector estimates of farm income are based on survey 
and administrative data and are designed to 

measure agriculture’s contribution to national and 
provincial GDP.   

Farm Economy 

Income in kind 
measures the value of 

agricultural commodities 
produced on farm and 
consumed by the farm 

household. It is not included in 
the farm-level measures. 

TOTAL FARM CASH RECEIPTS   
= 

Market Receipts + Program 
Payments 

Value of inventory change 
measures the value of the 
change in producer owned 
inventories between the 
beginning and end of the 

calendar year, as opposed to 
book values used in farm-

level measures.  

Within a province,  
sales and expenses between 

farms  
are excluded from market 

receipts and operating 
expenses, respectively. They 

are included in farm-level 
measures.  

- 

= 

+ 

- 

= 

+/- 

= 

MARKET 
RECEIPTS 

PROGRAM 
PAYMENTS 

TOTAL NET 
INCOME 

VALUE OF 
INVENTORY CHANGE 

REALIZED 
NET INCOME 

INCOME 
IN KIND 

DEPRECIATION 

NET CASH 
INCOME 

OPERATING 
EXPENSES 
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