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Definitions 

Bankruptcy: The state of a consumer or a business that has made an assignment in 
bankruptcy or against whom a bankruptcy order has been made. 

Business: Any commercial entity or organization other than an individual, or an individual 
who has incurred 50% or more of total liabilities as a result of operating a business.   

Consumer: An individual with more than 50% of total liabilities related to consumer goods 
and services.  

North American Industry Classification System (NAICS): System that classifies 
economic units that have similar production processes in the same industry. This is a 
supply-based or production-oriented economic concept.  

Proposal: An offer to creditors to settle debts under conditions other than the existing terms. 
A proposal is a formal agreement under the Bankruptcy and Insolvency Act.  

Note: Monthly statistics for insolvency volumes tend to vary widely. Quarterly and annual statistics can be more 
indicative of the evolution of insolvency volume. 
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Jan. 2018 Feb. 2017

February January February to to

2018 2018 2017 Feb. 2018 Feb. 2018

Newfoundland and Labrador 205 229 184 -10.5 11.4 2,579 2,458 4.9
Bankruptcies 84 108 84 -22.2 0.0 1,379 1,541 -10.5
Proposals 121 121 100 0.0 21.0 1,200 917 30.9

Prince Edward Island 66 45 60 46.7 10.0 694 791 -12.3
Bankruptcies 48 25 29 92.0 65.5 421 478 -11.9
Proposals 18 20 31 -10.0 -41.9 273 313 -12.8

Nova Scotia 471 378 382 24.6 23.3 5,825 6,045 -3.6
Bankruptcies 286 229 240 24.9 19.2 3,845 4,220 -8.9
Proposals 185 149 142 24.2 30.3 1,980 1,825 8.5

New Brunswick 275 279 273 -1.4 0.7 4,409 4,447 -0.9
Bankruptcies 126 132 159 -4.5 -20.8 2,457 2,860 -14.1
Proposals 149 147 114 1.4 30.7 1,952 1,587 23.0

Quebec 3,849 3,444 3,766 11.8 2.2 44,067 44,873 -1.8
Bankruptcies 1,989 1,705 1,990 16.7 -0.1 24,152 25,593 -5.6
Proposals 1,860 1,739 1,776 7.0 4.7 19,915 19,280 3.3

Ontario 3,020 2,829 3,143 6.8 -3.9 38,818 40,348 -3.8
Bankruptcies 1,152 1,045 1,222 10.2 -5.7 15,838 17,356 -8.7
Proposals 1,868 1,784 1,921 4.7 -2.8 22,980 22,992 -0.1

Manitoba 186 179 218 3.9 -14.7 2,620 2,658 -1.4
Bankruptcies 85 76 102 11.8 -16.7 1,381 1,467 -5.9
Proposals 101 103 116 -1.9 -12.9 1,239 1,191 4.0

Saskatchewan 217 268 250 -19.0 -13.2 3,251 3,155 3.0
Bankruptcies 87 96 97 -9.4 -10.3 1,435 1,530 -6.2
Proposals 130 172 153 -24.4 -15.0 1,816 1,625 11.8

Alberta 1,038 1,089 1,093 -4.7 -5.0 13,508 13,435 0.5
Bankruptcies 394 388 435 1.5 -9.4 5,087 5,496 -7.4
Proposals 644 701 658 -8.1 -2.1 8,421 7,939 6.1

British Columbia 772 823 818 -6.2 -5.6 10,123 10,759 -5.9
Bankruptcies 347 366 342 -5.2 1.5 4,283 4,700 -8.9
Proposals 425 457 476 -7.0 -10.7 5,840 6,059 -3.6

Northwest Territories 6 7 2 -14.3 200.0 86 64 34.4
Bankruptcies 4 1 1 300.0 300.0 55 35 57.1
Proposals 2 6 1 -66.7 100.0 31 29 6.9

Yukon 4 3 2 33.3 100.0 41 48 -14.6
Bankruptcies 1 1 1 0.0 0.0 19 24 -20.8
Proposals 3 2 1 50.0 200.0 22 24 -8.3

Nunavut 0 0 0 n/a n/a 4 5 -20.0
Bankruptcies 0 0 0 n/a n/a 2 2 0.0
Proposals 0 0 0 n/a n/a 2 3 -33.3

Canada 10,109 9,573 10,191 5.6 -0.8 126,025 129,086 -2.4
Bankruptcies 4,603 4,172 4,702 10.3 -2.1 60,354 65,302 -7.6
Proposals 5,506 5,401 5,489 1.9 0.3 65,671 63,784 3.0

Table 1: Total Insolvencies

02-28-2018 02-28-2017 % Change

% ChangeVolume 12-Month Period Ending
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Jan. 2018 Feb. 2017

February January February to to

2018 2018 2017 Feb. 2018 Feb. 2018

Newfoundland and Labrador 204 228 182 -10.5 12.1 2,544 2,430 4.7
Bankruptcies 83 107 82 -22.4 1.2 1,356 1,519 -10.7
Proposals 121 121 100 0.0 21.0 1,188 911 30.4

Prince Edward Island 66 44 59 50.0 11.9 683 776 -12.0
Bankruptcies 48 24 28 100.0 71.4 412 469 -12.2
Proposals 18 20 31 -10.0 -41.9 271 307 -11.7

Nova Scotia 464 373 381 24.4 21.8 5,768 5,975 -3.5
Bankruptcies 281 224 239 25.4 17.6 3,796 4,162 -8.8
Proposals 183 149 142 22.8 28.9 1,972 1,813 8.8

New Brunswick 272 277 272 -1.8 0.0 4,350 4,394 -1.0
Bankruptcies 123 130 158 -5.4 -22.2 2,412 2,818 -14.4
Proposals 149 147 114 1.4 30.7 1,938 1,576 23.0

Quebec 3,646 3,283 3,569 11.1 2.2 41,970 42,752 -1.8
Bankruptcies 1,826 1,592 1,857 14.7 -1.7 22,545 24,014 -6.1
Proposals 1,820 1,691 1,712 7.6 6.3 19,425 18,738 3.7

Ontario 2,940 2,760 3,058 6.5 -3.9 37,931 39,405 -3.7
Bankruptcies 1,098 992 1,166 10.7 -5.8 15,195 16,669 -8.8
Proposals 1,842 1,768 1,892 4.2 -2.6 22,736 22,736 0.0

Manitoba 184 174 215 5.7 -14.4 2,580 2,607 -1.0
Bankruptcies 83 71 99 16.9 -16.2 1,347 1,431 -5.9
Proposals 101 103 116 -1.9 -12.9 1,233 1,176 4.8

Saskatchewan 206 262 240 -21.4 -14.2 3,115 3,039 2.5
Bankruptcies 81 94 90 -13.8 -10.0 1,336 1,440 -7.2
Proposals 125 168 150 -25.6 -16.7 1,779 1,599 11.3

Alberta 1,023 1,081 1,081 -5.4 -5.4 13,312 13,267 0.3
Bankruptcies 384 383 426 0.3 -9.9 4,958 5,371 -7.7
Proposals 639 698 655 -8.5 -2.4 8,354 7,896 5.8

British Columbia 759 816 800 -7.0 -5.1 9,993 10,570 -5.5
Bankruptcies 336 362 326 -7.2 3.1 4,182 4,549 -8.1
Proposals 423 454 474 -6.8 -10.8 5,811 6,021 -3.5

Northwest Territories 6 7 2 -14.3 200.0 85 64 32.8
Bankruptcies 4 1 1 300.0 300.0 54 35 54.3
Proposals 2 6 1 -66.7 100.0 31 29 6.9

Yukon 4 3 2 33.3 100.0 41 48 -14.6
Bankruptcies 1 1 1 0.0 0.0 19 24 -20.8
Proposals 3 2 1 50.0 200.0 22 24 -8.3

Nunavut 0 0 0 n/a n/a 4 4 0.0
Bankruptcies 0 0 0 n/a n/a 2 1 100.0
Proposals 0 0 0 n/a n/a 2 3 -33.3

Canada 9,774 9,308 9,861 5.0 -0.9 122,376 125,331 -2.4
Bankruptcies 4,348 3,981 4,473 9.2 -2.8 57,614 62,502 -7.8
Proposals 5,426 5,327 5,388 1.9 0.7 64,762 62,829 3.1

Table 2: Insolvencies Filed by Consumers   

02-28-2018 02-28-2017 % Change

% Change 12-Month Period EndingVolume
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Jan. 2018 Feb. 2017

February January February to to

2018 2018 2017 Feb. 2018 Feb. 2018

Newfoundland and Labrador 1 1 2 0.0 -50.0 35 28 25.0
Bankruptcies 1 1 2 0.0 -50.0 23 22 4.5
Proposals 0 0 0 n/a n/a 12 6 100.0

Prince Edward Island 0 1 1 -100.0 -100.0 11 15 -26.7
Bankruptcies 0 1 1 -100.0 -100.0 9 9 0.0
Proposals 0 0 0 n/a n/a 2 6 -66.7

Nova Scotia 7 5 1 40.0 600.0 57 70 -18.6
Bankruptcies 5 5 1 0.0 400.0 49 58 -15.5
Proposals 2 0 0 n/a n/a 8 12 -33.3

New Brunswick 3 2 1 50.0 200.0 59 53 11.3
Bankruptcies 3 2 1 50.0 200.0 45 42 7.1
Proposals 0 0 0 n/a n/a 14 11 27.3

Quebec 203 161 197 26.1 3.0 2,097 2,121 -1.1
Bankruptcies 163 113 133 44.2 22.6 1,607 1,579 1.8
Proposals 40 48 64 -16.7 -37.5 490 542 -9.6

Ontario 80 69 85 15.9 -5.9 887 943 -5.9
Bankruptcies 54 53 56 1.9 -3.6 643 687 -6.4
Proposals 26 16 29 62.5 -10.3 244 256 -4.7

Manitoba 2 5 3 -60.0 -33.3 40 51 -21.6
Bankruptcies 2 5 3 -60.0 -33.3 34 36 -5.6
Proposals 0 0 0 n/a n/a 6 15 -60.0

Saskatchewan 11 6 10 83.3 10.0 136 116 17.2
Bankruptcies 6 2 7 200.0 -14.3 99 90 10.0
Proposals 5 4 3 25.0 66.7 37 26 42.3

Alberta 15 8 12 87.5 25.0 196 168 16.7
Bankruptcies 10 5 9 100.0 11.1 129 125 3.2
Proposals 5 3 3 66.7 66.7 67 43 55.8

British Columbia 13 7 18 85.7 -27.8 130 189 -31.2
Bankruptcies 11 4 16 175.0 -31.3 101 151 -33.1
Proposals 2 3 2 -33.3 0.0 29 38 -23.7

Northwest Territories 0 0 0 n/a n/a 1 0 n/a
Bankruptcies 0 0 0 n/a n/a 1 0 n/a
Proposals 0 0 0 n/a n/a 0 0 n/a

Yukon 0 0 0 n/a n/a 0 0 n/a
Bankruptcies 0 0 0 n/a n/a 0 0 n/a
Proposals 0 0 0 n/a n/a 0 0 n/a

Nunavut 0 0 0 n/a n/a 0 1 -100.0
Bankruptcies 0 0 0 n/a n/a 0 1 -100.0
Proposals 0 0 0 n/a n/a 0 0 n/a

Canada 335 265 330 26.4 1.5 3,649 3,755 -2.8
Bankruptcies 255 191 229 33.5 11.4 2,740 2,800 -2.1
Proposals 80 74 101 8.1 -20.8 909 955 -4.8

Table 3: Insolvencies Filed by Businesses

02-28-2018 02-28-2017 % Change

% Change 12-Month Period EndingVolume
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Jan. 2018 Feb. 2017

February January February to to

2018 2018 2017 Feb. 2018 Feb. 2018

Agriculture, Forestry, Fishing 
and Hunting 4 6 3 -33.3 33.3 68 81 -16.0

Bankruptcies 3 5 2 -40.0 50.0 51 54 -5.6
Proposals 1 1 1 0.0 0.0 17 27 -37.0

Mining and Oil and Gas 
Extraction 0 2 3 -100.0 -100.0 45 68 -33.8

Bankruptcies 0 0 2 n/a -100.0 28 46 -39.1
Proposals 0 2 1 -100.0 -100.0 17 22 -22.7

Utilities 4 0 0 n/a n/a 9 8 12.5
Bankruptcies 3 0 0 n/a n/a 8 4 100.0
Proposals 1 0 0 n/a n/a 1 4 -75.0

Construction 71 63 56 12.7 26.8 694 700 -0.9
Bankruptcies 48 42 36 14.3 33.3 499 502 -0.6
Proposals 23 21 20 9.5 15.0 195 198 -1.5

Manufacturing 22 18 35 22.2 -37.1 329 293 12.3
Bankruptcies 12 10 23 20.0 -47.8 223 207 7.7
Proposals 10 8 12 25.0 -16.7 106 86 23.3

Wholesale Trade 13 10 15 30.0 -13.3 170 181 -6.1
Bankruptcies 12 8 9 50.0 33.3 124 146 -15.1
Proposals 1 2 6 -50.0 -83.3 46 35 31.4

Retail Trade 30 39 52 -23.1 -42.3 393 433 -9.2
Bankruptcies 25 28 40 -10.7 -37.5 314 319 -1.6
Proposals 5 11 12 -54.5 -58.3 79 114 -30.7

Transportation and 
Warehousing 22 16 18 37.5 22.2 227 230 -1.3

Bankruptcies 17 15 9 13.3 88.9 181 175 3.4
Proposals 5 1 9 400.0 -44.4 46 55 -16.4

Information and Cultural 
Industries 7 7 6 0.0 16.7 63 69 -8.7

Bankruptcies 7 7 2 0.0 250.0 53 51 3.9
Proposals 0 0 4 n/a -100.0 10 18 -44.4

Finance and Insurance 8 4 4 100.0 100.0 71 61 16.4
Bankruptcies 6 3 3 100.0 100.0 55 50 10.0
Proposals 2 1 1 100.0 100.0 16 11 45.5

Real Estate and Rental and 
Leasing 21 5 12 320.0 75.0 143 151 -5.3

Bankruptcies 19 5 7 280.0 171.4 111 98 13.3
Proposals 2 0 5 n/a -60.0 32 53 -39.6

Professional, Scientific and 
Technical Services 26 18 21 44.4 23.8 263 295 -10.8

Bankruptcies 21 13 16 61.5 31.3 204 227 -10.1
Proposals 5 5 5 0.0 0.0 59 68 -13.2

Table 4: Insolvencies by NAICS Economic Sectors, Canada

02-28-2018 02-28-2017 % Change

Volume % Change 12-Month Period Ending
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Jan. 2018 Feb. 2017

February January February to to

2018 2018 2017 Feb. 2018 Feb. 2018

Management of Companies 
and Enterprises 8 6 9 33.3 -11.1 83 76 9.2

Bankruptcies 6 5 7 20.0 -14.3 64 53 20.8
Proposals 2 1 2 100.0 0.0 19 23 -17.4

Administrative and Support, 
Waste Management and 
Remediation Services

19 7 18 171.4 5.6 145 189 -23.3

Bankruptcies 17 4 16 325.0 6.3 105 146 -28.1
Proposals 2 3 2 -33.3 0.0 40 43 -7.0

Educational Services 4 2 7 100.0 -42.9 36 34 5.9
Bankruptcies 2 2 6 0.0 -66.7 29 22 31.8
Proposals 2 0 1 n/a 100.0 7 12 -41.7

Health Care and Social 
Assistance 10 2 6 400.0 66.7 83 70 18.6

Bankruptcies 6 1 4 500.0 50.0 62 54 14.8
Proposals 4 1 2 300.0 100.0 21 16 31.3

Arts, Entertainment and 
Recreation 6 12 5 -50.0 20.0 88 74 18.9

Bankruptcies 6 8 3 -25.0 100.0 67 55 21.8
Proposals 0 4 2 -100.0 -100.0 21 19 10.5

Accommodation and Food 
Services 49 37 44 32.4 11.4 549 573 -4.2

Bankruptcies 35 27 34 29.6 2.9 401 455 -11.9
Proposals 14 10 10 40.0 40.0 148 118 25.4

Other Services (except Public 
Administration) 11 10 16 10.0 -31.3 184 167 10.2

Bankruptcies 10 7 10 42.9 0.0 156 135 15.6
Proposals 1 3 6 -66.7 -83.3 28 32 -12.5

Public Administration 0 1 0 -100.0 n/a 6 2 200.0
Bankruptcies 0 1 0 -100.0 n/a 5 1 400.0
Proposals 0 0 0 n/a n/a 1 1 0.0

Total 335 265 330 26.4 1.5 3,649 3,755 -2.8
Bankruptcies 255 191 229 33.5 11.4 2,740 2,800 -2.1
Proposals 80 74 101 8.1 -20.8 909 955 -4.8

Table 4: Insolvencies by NAICS Economic Sectors, Canada (cont'd)

02-28-2018 02-28-2017 % Change

12-Month Period Ending% ChangeVolume
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