
n





>^>

• rkr



I







«-^U V- I~-->LJC

?
SESSIONAL PAPERS

VOLUME 2~PART 2

FOURTH SESSIONOFTHETHIRTEENTH PARLIAMENT

^

OF THE

DOMINION OF CANADA

SESSION 1920

«ir'"

VOLUME LVI





10-11 George \ Alphabetical Index to Sessional Papers A. 1920

ALPHABETICAL INDEX

SESSIONAL PAPERS
OF THE

PARLIAMENT OF CANADA

FOURTH SESSION, THIRTEENTH PARLIAMENT, 1920

No.
Advertisements respecting voluntary enliat.aent,

before year 1917 ISl

Agreement between Allies and Associated Powers, re

cost of liberation of Territories of former Austro-
Hungarian Empire 42A

Agreement between Allies and Associated I'ufters

re Italian reparation Payments, etc 42i

Agriculture—Report of Department of—1019. ... 15

Agricultural Instruction Act— 1918-19 lot

Air Board, Report of year 1920 47a
O. in C. respecting reHarganization of—1920 476

" Force in Canada—O. in C. 1920 re organization. . 127
" Regulations—O. in C. relating to, 1920 47

Alberta—respecting irrigation development in 164
Antigonish, X.S.—Date of establishing Branch of
P.W. Department at 101

Ant igonish , X .8 . and North Sj'dnev Branches of
P.W. Department at lOlo

Appointments to Civil Service in Cities of Canada
since 1915 191

Archives, Department of, Ottawa- -number of em-
plo>'ees in. salaries, etc 170c

Arms Traffic Convention—Protocol re—1919 42c
Assets of Canada—Total Amount, interest, etc. from

1910—average to present time 137
Auditor General's Report, Vol. I. Pt. A-B—A-to J..]

' II. Pt. KtoS 1

III. Pt.TtoZ f
'^ IV.Pt.ZZ )

Automobiles—respecting the amount of excise dutv
collected on, in 1918-1919 *. 2C3

B
Banks, chartered—njumber of, profits, etc. vcars,

1911-12-13-14-15-16-17-18-19 ". 122
Beatonville P.O.,Inveme3s Co., X.S., respecting site of 149
Becker & Co.. London, England—Copy of correspond-
ence between, and Government 77

Berlin and Brussells Acts Convention—1919 42e
Board of Commerce

—

re resignation of Chief Com-
missioner of, etc 48

Board of Commerce of Canada, First Annual Report
of—and O. in C. accompanj-ing same 205

Bonds and securities, statement r^. 1919 69
British House of Commons— Resolutions of thanks
passed by, to troops in late war 114

Canadian Expeditionary Forces—rf payments to

—

respecting rate of exchange .

"

90
Canadian Expeditionary Forces—Copies of Routine
Orders promulgated— 1919-1920 94

Canadian Expeditionary Forces—Appointments, Pro-
motions and Retirements—1919-20 95

^ Xo.
Canadian Government Merchant Marine Ltd.—Report

of Directors of 161
Canadian Militia—Promotions, Appointments and
Retirements—1919-1920 95

Canadian Munition Resources Commisaion—Report
year 1915 to 1919 184

Canadian Munition Resources Commission O. in C.

—

Copy of dissoh-ing same. 1920 184a
Canadian Xational Railways

—

re amount of work on
certain lines of . 97

Canadian X'aval Service—number of vessels of, during
war—names, etc ... ; 117

Canadian N'aval Service re gratuity to warrant officers

of ... ^ 43c
Canadian N^orthern Railway Company re mortgage
deeds granted by Government to, 1918-1919 175

Canadian Northern Railway System—Report of
Directors for year 1919... 160

Canadian Securities once held in Great Britain, now
by V. S. of America 89

Canadian Silver Coinage—defining standard of 76
Canal Statistics, season of navigation, 1919 20a
Captain Superintendents H.M.C. Dockyards

—

re pay-
ments to , . . . 43

Car\'ill, George—respecting dismissal of from position
of Ticket Agent at St. John 134

Census of Industry, Pulp and Paper 17c(4)
Chippewa—Indians—Agreement between and Govern-
ment

—

re surrender of Samia Intllan Reserve 207
Civil Service Commission—Annual Report of, 1919 . . 32

" " number of persons employed
on—names and salaries 150

Civil Ser\-ice Commission, re corresF)ondence with,
respecting classification of Civil Sen-ice 90

Civil Service Investigation Commissions—No. of ap-
pointed since 1895 166

Civil Ser\'ice Insurance Act. Statement in pursuance oH o'J
" Number of Classification engineers em-

ployed in re-classification of 98a
Civil SerWce, respecting names, salaries, etc., of men
employed to re-classify same. 228

Coal operations—Orders of the Director of—No. 1 to
144 inclusive 202

Coal—Production of in Canada past 10 years—Total
Exportation and importation of past 10 j-ears 103

Commissions—re date and object of appointment of
since 1911 to date f5

Commissions

—

re date and object of appointment of
since 1912 to date fi5o

Commissions—re date and object of appointment of
since 1914 to date 65&

CommLssions

—

re date and object of appointment of
since 1911 to date 65r

Commissions of Enquirj-

—

re cost of reporting, tran»^
lating, etc., since 1900 141

Conner, Jas., re dismissal of, etc 82
Cost of Living Bonus for Civil Service Employees,
years 1920-21 193

5951-
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I?

N
Court Martial

—

re trials by of certain Riflemen of

Canadian Siberian Force, 1919 - 96o
Consolidated Debt, of Canada—Amount of in gross

—

also net , etc 106
Correspondence, copy of between Prime Minister, and
Prime Minister of Gt. Britain 211

CustoDis and Inland Revenue—Report of 1919 11
" Shipping Department, Report of, 1919.. . , llo

D
Departments of the Government—number of non-
Canadian-bom in—Engineers, etc . 214

Department of Health— re sum of $200,000 for combat-
ting \'eneral Disease . . 206

Demonstration Farm at Baie St. Paul, Co. of Charle-
voix 195

Deputy Postmaster at Edmonton, Alberta—reappoint-
ment of 186

Dillon, John A., respecting retention as Fishing Over-
seer in Co. of Guysborough, N.S. 199

Dismissals of Civil Servants in Cities of Canafia since
1915 191

Dog-Fish Reduction Works—Clark's Harbour, N.S.. 180
Dominion Council of Health—O. in C- appointing
same, 1919 93a

Dominion Lands Survey Act—O. in C. respecting - . . 74
Dominion Lands Act—O. in C. respecting 75
Dominion Manufacturers Association—respecting

—

appeals connected with, from Supreme Court . 153
Dominion Railways Commission

—

re proceedings and
eWdence, at Ottawa in 1911, and 1919. 136a

E
Edmonton, Alberta, re theft of $50,000 from post office

at 187
Election. Return of the Thirteenth General -^
Emergency Fund for re-establishment of Soldiers

—

amount overpaid to those not entitled 125
Estimates of Canada.

.

Supplementary-.

" Further Supplementary'

Exchequer Court of Canada—Rules and Orders of.

.

3
5
5
5(

56
58
58a

Experimental Farms, Report of, J919 16
Explosives Division, Dept. of Mines—Report of year

1919 110
External Affairs—Report of Department of, 1919 34

Federal Government of Canada—Respecting numl>er
of persons employed by—both sexes S5

Federal Housing Scheme—Orders in Council respect-
ing 194

Feed for Live Stock—in Southern Alberta—cost of in
years 1918-19-20 104

Ferrj', Steamboat—between Ste. Catherine and Tad-
oussac 173

Finance Department—number of employees in—in-

cluding Insurance Dept 158/
Fiset. Dr. Michel—respecting appointment of in 1914
as Parcel Post SuperWsor, Quebec City 204

Fisheries Branch at Ottawa—names, salariest etc. of,

years 1919-20 156
Forbes, J. L. A.—Reports concerning indemnity paid
to widow of 209

Forest Reser\'es and Parks Act 72

G
Gagnon, F. X.—correspondence between and Govt.,

rfl Military exemption 129
Geographic Board—Report of—including all decisions
from 1917 to 1919 251

Geological Sur\'e\'s Branch, Department of Mines,
year 1919 26

Generals—number of retiring, also number of pro-
moted, etc.. since six months past 183

Governor-Generals Warrants—Statement respecting
—1919-20 51

Grain Supervisors of Canada, Board of, O- in 0-
appointing, 1919 68

Grand Etang Harbour, N.S., re improvements on,
years 1918. 1919, and 1920 224

Cjrand Trunk Ry. Co. of Canada—Agreement between
Government and 46

Greece

—

re Contract between Canadian Wheat Board
and Gort. of Canada respecting Wheat

Greece—amounts loaned, or credits given to—datesof,
etc

Griffenhagen and Associates—O. in C. re contract
with, by Government '

No.

86

147

216

Halford, H. J.—O. in Co. appointing as member of

Dominion Council of Health 93o
Halifax Graviag Dock

—

re expropriation of 231
Harbours of Halifax, St. John, Quebec, Montreal,
Toronto, Hamilton, Port Arthur, \'ancouver,—
Amount of money spent in since Confederation , 201

Harbour Commission of Quebec—Documents re con-
struction of Docks. Elevators, etc 131

Headquarters. Miiitia Department at Ottawa,

—

names of all officers employed at. 9Ia
Highlanders—78th Regt. of Pictou, N.S. re names of

officers of, etc 142a
Highlanders—78th Regt. of Pictou Co., N.S. re names

of officers of 142
Historical Documents Publication Board—Annual
Report of. 30

Houses—number of commenced and finished under Act
of 1919 113

Imperial News Service—Correspondence respecting
establishment of same

Income Tax—Number of companies and persons
paying in Toronto

Inspectors of Terminal Elevators

—

re authority of

Immigration and Colonization—Report of Department
of, 1919

Indian Affairs—Report of Department of—1919
Indian Affairs—Respecting number employed in

Department of—salaries, etc
Insurance Abstract of Statement of year 1919
Insurance—Report of Superintendent of— 1918
Insurance showing names of societies compl>'ing with
provisions of Instirance Act, also, those which have
neglected to do so, etc

"^

Interior—number of empIo\ ces in ser\-ice of Depart-
ment of—inside. .

Interior—number of employees in ser\'ice of Depart-
ment of—in Ottawa

Interior—Report of Department of—1919
International Opium .-Vfisociation—Copy of, etc
Internationa! Joint Commission re development of

St. Lawrence River—O. in C
International I-abour Conference at Washington—Draft
Conventions, etc

International Labour Conference at Washington-
Names of CanadL-in Representati\'es at -

Intoxicants into N. West Territories

—

re permits
granted for—1919

J

Jellicoe—Admiral—Report of respecting Naval Mission
to Canada

Justice, Department of at Ottawa—number of em-
ployees in

Labour. Department of—Number of employees in,

etc _
.

Labour, Department of—Number of employees in,

names, salaries, etc
Labour, Department of—Report for year 1920 ...
Lady Evelyn, Steamer, Documents re carriage of mails,

etc. to Magdalen Islands
Lawyers, acting as public representatives in Military
Service trials^salaries, etc

League of Nations—.\pportionment of expenses of,

also re Canada's share in

Librarians of Parliament—Report of—1919
;

.

Life Saving Station at Cheticamp, N.S. respecting
closing of _

.

Liquor Traffic Convention—Protocol re traffic in

Africa—1919
Loans negotiated by Government since 1911

Tjobster Hatchery—sale of at Charlottetown, P.E.I.

Ill

178

18
27

170

231

15&f

170i

25
45

78

100

100a

60

61

\70h

158

170a
37

177
'

192

115
41

221

42.1

108
116-
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M
No.

Mabou, and Whycocomah, N.S.—Documents re mail
route between 148

Mail carriers—County of Charlevoix-Montmorency,
number of 63

Mail Bags

—

re transfer of from C.P.R. to trains at
Iberville Junction—1917-1918 120

Marme and Fisheries, Ileport of Department ol

—

1918-l*~Marine 21
Marine and Fisheries—Steamboat Inspection Report
(Marine)—1918-19 23

Marine and Fisheries, Department of—number of
employees in inside service of 1586

Marine and Fisheries, Department of—number of
employees in at Ottawa 1706

Marine and Fisheries, List of Vessels year 1919 22
Mariners—sick—amount of dues from shipping in
Canadian Ports in—1912-13-14-15-1&-17-18-19 190

Married Women—No. of in employ of Government

—

Salaries, etc 167
Metabetchouan—respecting appointment of Post-
master at 99

Mewbum, Hon. S. C—resignation of 71
Metagama Stmr. re complaints of soldiers sailing on

—

February 8. 1919 189
Militia Council—Report of year I9I9 36
Militia Department—re officers retained, who have
not been overseas 91

Militia Department—General Orders promulgated—
1919-1920 94

Militia Department—Number of employees in Inside
Service of 1586

Miiitia and Defence—Memo, re European War—1918-
1919 179

Mines Branch—Department of Mines—Annual report. 7&a
Mines. Department of in Ottawa—number of em-
ployees in, etc 170/

Miscellaneous Unforeseen Expenses—Statem^it res-
pecting— 1920 52

Missisquoi Bay—re seine or net fishing in 200
Mixed Fertilizers

—

re values of exportation of years

—

1916-17-1S-19, etc 64
Montreal Gazette—respecting names of publishers of,

and amounts paid to in last 5 years 172

Mc

McLean, Hon. A. K., resignation of 71
McNutt, Dr. L. W., Vancouver, B.C.—correspondence

re claim of against Government 157

N

National Battlefields Commission—1919 54
—1920 54a

Naval Service—Report of Department of 1919 39
' —number of employees in—Ottawa I70g
" Fisheries Branch, Report of Depart-

ment of, 1919 40
Naval Mission to India—correspondence with British
Admiralty respecting , , 176

Newspapers—Amounts paid to following—years. 1919
and 1920—"Montreal Gazette." the "Gazette Print-
ing Co.," "Montreal Daily Star," "The Globe,"
Toronto, "Mail and Empire" of Toronto. "Tele-
gram," of Toronto, "Star" of Toronto, "The Jour-
ail" and "The Journal Press," Ottawa, and the
"Citizen." Ottawa. 226

O'Connor, W. F.—copy of O. in C. accepting resignation
of same

^ 212
Orders in Council:

—

re payment of Command Money to Captain Super-
intendents 43

Cancellation of payment of Separation Allowance
dependents in Naval Ser\-ice 43a

Naval Forces of Canada, placed on peace footing 436
Ottawa Improvement Commission—Report of year

1919 ,.
_ 65

Outside printing done for Government durinc years
1918-19 ...... 146

No.
Parent, Eiis^, Inspector of Inland Revenue—papers

re dismissal of in 1916 152
Parent, Elis^e, Inspector of Inland Revenue—supple-
mentary Return, ete 152a

Parliamentarj' Library—number of employees in,

salaries, etc 188
Peace Conference— Declaration by Supreme Council

of. on Economic Conditions 143
Peace Treaty

—

Copy of between Allies and Bulgaria—1919 42
"

Serb-Croat-Slovene

—

1919 426
" " Czecho-Slovakia—1919. . 33

Penitentiaries, Report of Minister of Justice, as to year,
1919 34

Port of Canso, N.S.—re appointment of Harbour Mas-
tec at 81

Postmaster-General—Report of—1919. 24
Prince Edward Island

—

re appointment of Lieut.
Governor for 227

Printing Bureau, Govt.—number of dismissals from,
starting January' I to March 1, 1920 119

Proprietarj- or Patent Medicine Act

—

re appointment
of Advisor,v Council, etc 93a

Public Accounts of Canada 2
Public cross road between Ste. Catherine andTadous-
sac—O. in C. respecting 102

Public Health:—
Number of employees in Department of, etc 170n
Orders in Council relating to organization and work

of 93
Public Printing—number of persons employed in De-
partment of—names and salaries 170

Public Printing and Stationer^'—Report of Depart-
ment of, year 1919 33

Public Works:

—

Report of Department of. 1919 19
Names of tenderers for, in Co. of Mlontmorency, Que. 92
Number of employees in Canada from 1915 to 1920 . 196
Number of names and salaries throughodt Canada,
up to January. 1920 1960

Number of names and salaries in Ottawa .- 170Jfe

Public Service—number of employees in Departments
of, subject to new classitication of 217

Postmasters—names and P.O. addresses of, appoint-
ed ip N.S. since I9I7—also documents re number of
in County of Charlevoix—Montmorency 62

Postmasters

—

re salaries paid to 132
Post Office Department—number of employees in
inside service of 158ff

Post Office Department at Ottawa—number of em-
ployees in. salaries, etc 17flo-

Post Otfices—number of north of St. Lawrence from
Tadoussac to Esquimaux Point 112

Pound Sterling. British—Value of in Canadian cur-
rency in last of 1914. and in years 1915-17-18-19 124

Prince Edward Island—respecting names of persons
from, passing Civil Service Exams ia5

Q
Quebec and Saguenay Railway re curtailing of service
on since November. 1919 \i)j

Quebec, Board of Trade of City of, re letter to Minister
of Trade and Commerce re Mail Steamers 155

Quebec. City of—correspondence re Dam on St.
Charles River gg

Quebec. Riots of 1918—respecting claims for damages,
etc., incurred in 14Q

Quebec n copy of letter of Western Senators and Mem-
bers of Commons, respecting routing shipments via 171

R
Radiotelegraph Regulations—Amendments to . 44" "

44a
Railways and Canals—number of employees in De-
partment of in Ottawa

'

170JRailways and Canals—Report of Department of, 1919 20
Railway Statistics of Canada, year 1919 206
Railway Commission—respecting sessions of. relating
t9 compensation for damages caused by C.N. Ry. . 208

Railway Comnus.sion—respecting sessions of relating
to compensation for damages caused by C.N. Ry.
passing through North Bay 208fl

Railway Commissioners:

—

Report of Board of. year 1919 1 20c
Report of, year 1919 /

5951—ii



10-11 George V Alphabetical Index to Sessional Papers A. 1920

R
Report of rc fixing of rates for carriage of mails by
C.P.R. and G. Trunk Rj-s

Railway Belt, 40 miles in Prcf\'ince of B.C.—O. in C.
respecting • •

.

Railway between St. Camille, Que., and Cabano, Co.
of Temiscouata

Railway Station—" The Palais " at Que. re construc-
tion of

Remissions and Refund of Customs Duties, year
1918

Revenue—total estimate for 1891-1896-1901-1906-1911-

1912-13-14-15-16-17-I&-I9; also expenditure, etc. . , .

.

Richibucto Beach, N.B., re closing of the life saving
station at

Ricthdorf, Prof. F. V., papers, letters, etc., naturaliza-

tion of, etc
.

River Batiscan—Champlain Co.. respecting Bridge
over

River Batiscan—Champlain Co., Reports, correspond-
ence, etc. .• .

Robson, Judge, correspondence re resignation of, as
Chairman of Board of Commerce

Roumania—Amounts loaned or credits given to

—

dates, etc
Royal Canadian Navy—O. inC—1920, re engagement

of Seamen in -

Royal Canadian Navy—O. inC—1920, -* am»Jidment
to pay of Sergeant Lieutenants of

Royal Commission on Indian Aflfairs for Province of

B.C
Royal North West Mounted Police— Report of 1919.

Royal Society of Canada—Report of 1919

Running Race Meets—Report and Evidence of Com-
mission to enquire into conditions re

Rural >Iail Carriers—re salaries, etc., paid to
Rural Mai! Routes—Reports re. in Parishes of Champ-

Iiiin, Batiscan and St. Luc. Quebec

Scientific and Industrial Research—Report of Chaii-
man for Council .of. >ear 1920

Secretaries—Private, Number of to Members, chah"-

men, or members of commissions, since 1911 .*

Secretan,' to Deputy Minister of Justice—Documents
respecting promotion of

Secretarj- of State, Reprort of Department of—1919

—

Secretary of State. Department of—number of em-
ployees in

S«;retar>- of State Department of—number of em-
ployees in

S^d Grain—Cost of providing for settlers in Leth-
bridge in 1918-19-20 .

Sentences commuted of prisoners to be hanged—number
of—1916-17-18-19

Siberia Expedition to—number of men composing it,

voluntarily or otherwise—Cost of expedition to. etc..

Siberia, Expedition to—Trial by Court Martial oi

Riflemen attached to Expedition to—1919

Soldiers Civil Re-cstablishment—Report of Depart-
ment of—1919

Soldiers Civil Re-establishment re institutions under
jurisdiction of. etc

Soldiers Civil Re-establishment—Number of persons
employed in Department of in Ottawa

Soldiers Settlement Act—Number of farnis in Quebec
purchased hy returned soldiers.

Soldiers Settlement Board^Correspmndence between,
and Mini.stcr Lands, Province (Quebec

Soldiers Settlement Board re number of persons em-
ployed by in Province of Quebec

Spirituous Liquors; quantitv of imported into Canada
years 1913-14-15-16-17-18-19

SuF>erannuation and Retiring Allowances—Statement
respecting, to Dec. 31, 1919

Superannuation and Retiring Allowances re additional
years granted under

Superior Courts of Criminal Juris<liction—Copies of

Rules of
Supreme Court of Nova Scotia—Rules of re Con-
troverted Elections Act

Supreme Court of Nova Scotia—Rules of Judges of re

Criminal Code

No

136

73

135

80

83

105

218

151

79

79(

48a

147

43(f

43e

66
28
56

67
132

222

225

163
29

158&

170

104

118

96

96(1

14

159

170/

145

107

133

151

49

49a

210

59

59(1

St. and Ste.
No.

Ste. Catherine and Tadoussac

—

re subsidy connected
with ferry between 173

Ste. Catherine and Tadoussac, respecting postal ferr>'

service between 19

St. Charles river—Quebec, re construction of a dam on. 88
Ste. Anne de Beaupre. Ste. Famille, He d'Orleans.

St. Francois du Sud, He d'Orleans, St. Jean. He
d'Orleans, He de la Quarantine, and Pointe aux
Trembles, names of tenderers for public works
at—amounts of. etc 92

Ste. Anne de Bellevue re Military Hospital at,—cost

of, number of patients at 229

St. John and Quebec Ry., N.B.. re procuring running
rights of, over C.F.Ry. to enter St. John 220

Temporar>' Appointments—number of made by
commission since Armistice still on pay-rolls 182

Temporary' Loans since last session of Parliament 5:^

Textile Manufactures—re drawbacks paid to on raw-

wool and cotton, year 1920 215

Toronto Harbour—re work of development of under
present scheme of work 219

Trade and Commerce—Report of relating to subsidies

and Steamship Subventions, for year 1919 l"i

Trade and Conimerce—Trade of Canada (Imports for

consumption and exports) for the year ending March
31, 1919 106

Trade and Commerce—Criminal Statistics for year
ended September 1919 IW

Trade and Commerce—Report of the Weights and
Measures, Electricity and Gas Inspection Services,

year 1918-19 . . ^. .
.

lOe

Trade and Commerce—Report of the Dominion Stat-

istician year 191H-19 10/

Trade and Commerce—Department of—number of

employees in, salaries and names 170rf

Trade and Commerce—Department ot-Haumber of

employees in, salaries and names .- - - 158j7

Trade Commission overseas

—

re purposes of creation,

etc 128

Transcontinental Ry., Commission—correspondence re

Ry. Station at Champlain Market, City of Quebec—
also Elevators, etc 130

Translators—number of in Senate, House of Commons,
and different Depts. of Government, etc 154

Treaty between Allies, and Associated Powers and
Roumania. Dec. 9, I9I9. 42ff

Treatv of Peace between Allies and Bulgaria—1919..,
. 42

"
' " " Czecho-Slovakia— I9I9 42a

Treaties and Conventions—Return rc ratification of

—

1920 42/
Tunnel, construction of in City of Quebec connected

with Transcontinental Ry 84

Unforeseen Expenses—Miscellaneous Statement re 1920. 52

\"enereal Disease—re sum of $200,000 placed with
Health Department for combatting 206

\"eterinar>- Director General—Report of year 1919 156

Victorv Loan—1919—Total cost and general expenses

of 109

Victory Loan—Appointment of Special Committee
respecting stabilizing Loan of 1917 168

Victon.' lyoan—Total amount of commission charges

paid to brokers and agents. 1919 13S

w
War Purchasing Commission—Sales of Militarj' and
other supplies made bv in 1917-18-19 162

War Records Office. Canadian—Reports by Officer in

charge, London, England - 169

War Revenue Stamps— re prosecutions in N.S. for

neglect in placing tm Medical Packages 126

Whar\os on St. John River, etc., re liability of Do-
minion Government for _

- 87
Wliite, A. v., consulting Engineer of Con3er\'ation

Commission

—

re expenses, etc. of -

.

144

Young, Arthur & Company—Names, cost, amounts
paid to. etc , 139

Yukon. Ordinances of Territor>- of, year 1920 223

4
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LIST OF SESSIONAL PAPERS
Arranged in Numerical Order, unth their Titles at Full Length; the Dates when

Ordered and when Presented to the Houses of Parliament; the Name of the

Senator or Member who moved for each Sessional Paper, and whether it is

Ordered to be Printed or not Printed. Also those Printed but not Presented.

CONTENTS OF VOLUME 1.

(This volume is bound in three parts).

1. Report ot the Auditor Genernl for the year ended March 31. 1913. Volume I, Parts a-b—A to J. Presented by Sil

Henrj- Drayton. March 19. 1920 Printed far distribution and sessional paper i.

Report of the Auditor General tor the year ended March 31. I9l9. Volume II. Parts K to S. Presented by Sir

Henrj- Draj-ton. March 29. 1920 Printed for distribution and sessional papers.

Report of the Auditor General for the year ending March 31 . 1919. Volume III. Parts T to Z. Presented by Sir

Henry Drajton. March 16. 1920 Printed for distribution and sessional papers.

Report of the Auditor General for the year ended March 31, 1919. Volume TV. Part ZZ. Presented by Sir Henry
Drayton. May 14, 1920.. Printed for distribution and sessional papers.

CONTENTS OF VOLUME 2.

( This volume is bound in two parts') .

2. The Public Accounts of Canada, lor the Bscal year ended March 31, 1919. Presented by Sir Henry Drayton. March
2_ 1920 Piintedfor distribution and sessional papers.

3. Estimates of sums required lor the service of the Dominion for the year ending on the 31st March, 1921
.

Presented

by Sir Henry Drayton. March 22,1920 Presented for distribution and sessional papers.

Supplementarv Estimates of sums required for the service of the Dominion for the year ending on the 31st March,

1921. Presented by Sir Henry Drayton, April 15, 1920 Presented for distribution and sessional papers.

5. Further Supplementary- Estimates of sums required for the service ol the Dominion for the year ending on the 31st

March, 1920. Presented by Sir Henry Draj'ton, May 17, 1920 Printed for distributon and sessional papers.

5a. Further Supplementary Estimates of sums required for the service of the Dominion for the year ending on the 31st

March, 1921. Presented by Sir Henry Drayton, June 25, 1920 Printed for distribution and sessional papers.

56. Further Supplementary Estimates of sums required for the service of the Dominion for the year ending on the 3l8l

March, 1921. Presented by Sir Henry Drayton, June 29. 1920 Printed for distributwn and sessional papers.

8. Report of the Superintendent ot Insurance ot the Dominion of Canada for the year ended December 31. 1918,

Volume I, Insurance Companies other than Life; Volume 11, Life Insurance Companies. Presented by Sir

Henry Drayton, March 2, 1920 Printed for distribution and sessional papers.

9. Abstract of Statements of Insurance Companies in Canada, year ending December 31, 1919.

Printed for distribution and sessional papers.

CONTENTS OF VOLUME 3.

lOfl. Report relating to Mail Subsidies and Steamship Subventions as controlled by the Department of Trade and Com-
merce, for the year ended March 31, 1919, with Traffic Returns, etc., to December 31. 1919. The Senate.

Printed for distribution and sessionol papers.

106. Annual Report of the Trade of Canada timports for consumption and Exports) for the fiscal year ended March 31,

1919 Printed for distribution and sessional papers.

CONTENTS OF VOLUME 4.

lOrf. Criminal Statistics for the year ended September, 1919 Printed for distribution and sessional papers

lOe. Report of the Weights and Measures, Electricity and Gas Inspection Service, for the fiscal year ended March 31.

Printed for distribution and sessional papers.

10/. Report of the Dominion Statistician for the year ended March 31, 1919.

Printed for distribution and sessional papers.

11. Annual Report of the Department of Customs and Inland Revenue, containing accounts of revenue with statcmen'd
relative to the Imports. Exports. Customs and Inland Revenue of the Dominion of Canada, for the fiscal year
ended March 31, 1919, as compiled from official returns. Presented by Hon. Mr, Burrell. March 4, 1920.

Printed for distribution and sessional papers.

11a. Shipping Report of the Department of Customs, containing Statements of NaWgation and Shipping of the Dominion
of Canada for the fiscal year ended March 31, 1919. as compiled from official returns. Presented by Hon. Mr.
Burrell, March 4,'I920 Printed for distribution and sessional papers.

13. Return of the Thirteenth General Election for the House of Commons of Canada, held on the 17th day of

December 1917 Printed for distribution and sessional paoeri.
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14. Report of the Work of the Department of Soldiera' Civil Re-eetablishment, December. 1919. Presented by Mr
Clark (Bruce), March 15, 1920 Printed for diMribulion and sejisional paperg.

15. Report of the Minister of Agriculture for the Dominion of Canada, for the year ended March 31. 1919. Presented by
Hon. Mr. Tolmie, March 9, 1920 Printed for distribution and sessional papers.

15a. Report on "The Agricultural Instruction Act," 1918-19, pursuant to Section 8, Chapter 5 of 3-4 George V. Presented
by Hon. Mr. Tolmie, March 9, 1920 Printed for distribution and sessional papas

156. Report of the Wterinarj- Director General, year ending March 31, 1919. Printed for distribution and sessional papers.

16. Report of the Dominion Experimental Farms for the fiscal year ending Slst March, 1919. Appendix to the Report
of the Minister of Agriculture. Presented by Hon. Mr. Tolmie, March 9, 1920.

Printed for distribution and sessional papers

CONTENTS OF VOLUME 6.

\7c. Cenjus of Industry—Pulp and Paper ...Printed for distrtbution and sessional papers.

18. Annual Report of the Department of Immigration and Colonization, for the fiscal year ended March 31, 1919.

Presented by Hon. Mr. Calder, March 3, 1920 Presented for distrAution and sessional papers.

19. Report of the Minister of Public Works on the works under his control for the fiscal year ended March 31. 1919.

Presented by Hon. Mr. Reid, March 10, 1920 Printedfor distribution and sessional papers.

20. Annual Report of the Department of Railways and Canals, for the fiscal year from April I, 1918, to March 31, 1919.

Presented by Hon. Mr. Reid, May 20, 1920 Printed foi distribution and sessional papers.

20a. Canal Statistics for the season of naWgation of 1919 Printed for distribution and sessional papers.

20b- Railwaj' Statistics of the Dominion of Canada year of 1919 Printed for distribution and s€.<i.tional papers.

20c. Fourteenth Report of the Board of Railway Commissioners for Canada, for the year ending March 31, 1919.

Presented by Hon. Mr. Reid, March 19, 1920 , . Printed for distrUtution and sessional papers.

CONTENTS OF VOLUME 7.

20d. Fifteenth Report of the Board of Railw;i\' Cominissionors for Canada, for the nine months ending December 31

.

1919. (Manuscript copy.) Presented by Hon. Mr. Reid, Apri! 19, 1^20.

21. Fifty-second Annual Report of the Department of Marine and Fisheries, for the year 1918-19—Marine. Presented
by Hon. Mr. Ballantyne, March 1, 1920 Printed for distribution and sessional papers.

22. Marine and Fisheries—List of Vessels, year 1919 .Printed foi distribution and sessional papers.

23. Supplement to the Fifty-second Annual Report of the Department of Marine and Fisheries for the fiscal year 1918-1919

(.Marine)—Steamboat Inspection Report. Presented by Hon. Mr. Ballantyne, March I. 1920.

Pi inted for distribution and sessional papers.

24. Report of the Postmaster General for the year ended March 31. 1919 Presented by Hon. Mr. Rowell, March 2. 1920.

Printed 'oi distribution and sessional papers.

CONTENTS OF VOLUME 8.

25. Annual Report of the Department of the Interior, for the fiscal year ended March 31, 1919. Presented by Hon. Mr.
Meighen, March 10, 1920 Printed for distribution and sessional papers.

25o. Report of the Topographical Surveys Branch of the Department of tne Interior, year 1918-1919.

Printed for distribution and sessional papet.*.

256. Sixteenth Report of the Geographic Board of Canada, containing all decisions from April I, 1917. to March 31. 1919.

Presented bj- Hon. Mr. Meighen, April 28, 1920 Printed for distribution and sessional papers.

26. Report of the Geolog:ical Survey Branch. Department of Mines, year 1919 PrirUedfor distribution and sessional papers.

26a. Summary Report of the Mines Branch of the Department of Mines, for the year ending December 31, 1919.

PrirUedfor distribution and sessional papers,

27. Report of the Department of Indian AfTaira for the year ended March 31, 1919. Presented by Hon. Mr. Meighen,
March 16, 1920. . Printed for distribution and sessional papers

28. Report of the Royal Northwest Mounted Police for the year ended September 30. 1919. Presented by Hon. Mr.
Rowell. March 22, 1920 Printed for distribution and sessional papers.

29. Report of the Secretary of State of Canada for the year ended March 31, 1919. I^resented b> Hon. Mr. Sifton, March
10. 1920 Printed for distribution and sessional papers.

CONTENTS OF VOLUME 9.

[This volume is bound in tico parts.)

30. (Sessional Paper No. IS. 6-7 Edward VH, Rev. Ed.) Second .\nnual Report of the Historical Documents Publication
Board, together with accompanying printed volumes, being the second edition, revised and enlarged, of the first

volume of the Constitutional Documents relating to Canada 1759-1791, now issued in two parts. Presented by
Hon. Mr. Rowell, March 18, 1920 Printed for distribution and sessional papers.

6
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CONTENTS OF VOLUME 10.

32> Eleventh Annual Report of the Civil Service Commission of Canada. September I, 1918-Deceinber 31, 1919. Pre-
sented by Hon. Mr. Sifton, April 16, 1920 Printed for dktribution and sessional papers.

33. Annual Report of the Department of Public Printing and Stationery for the fiscal year ended March 31, 1919. Pre-
sented by Hon. Mr. Sifton, June 8, 1920 Printed for distribution and sessional papers.

34. Report of the Secretar>- of State for External Affairs, for the year ended March 31, 1919. Presented by Hon. Mr*
Rowell, April 22, 1920 Printed for distribution and sessional papers*

35. Report of the Minister of Justice as to Penitentiaries for year ending March 31, 1919-

Printed for distribution and sessional papers'

36. Report of the Militia Council for the Dominion of Canada, for the fiscal year ending March 31, 1919. Presented by
Hon. Mr. Guthrie, May 28, 1920 Printed for distribution and sessional papers.

37. Report of the Department of Labour for the year ended March 31, 1919. The Senate.
Printed for distribution and sessional papers.

38. Annual Report of the Editorial Committee for the year 1920. Presented 1920.

Printed for distribution and sessional papers.

39. Report of the Department of the Xaval Service, for the fiscal year ending March 31, 1919. Presented by Hon. Mr.
BallantjTie, March 1 , 1920 ...,'- Printed for distribution and sessional papers.

40. Fifty-second Annual Report of the Fisheries Branch of the Department of the Naval Service, 1918. Presented by
Hon. Mr. Ballantj-ne, March 11, 1920 Printed for distribution and sessional papers.

1. Report of the Joint Librarians of Parliament. Presented by Hon. Mr. Speaker, Februarj'26, 1920 Not printed.

42. Copv of the Treaty of Peace between the Allied and Associated Powers and Bulgaria, signed at Xeuilly-sur-Seine
on the 27th day of November. 1919. Presented by Hon. Mr. Rowell. February 26. 1920.

Pointed for distribution to senators and members.

42o. The Czecho-Slovak Minorities Treat\'^Treaty between the Principal Allied and Associated Powers and Czecho
Slovakia, signed at Saint-Germain-en-Laye. September 10, 1919. Ratification on behalf of Canada authorized
by Order in Council of December 1. 1919. Presented by Hon. Mr. Rowell, March 1, 1920.

A'ot printed.

42b. The Serb-Croat-Slovene Minorities Treaty—Treaty between the Principal Allied and Associated Powers and the
Serb-Croat-Slovene State, signed at Saint-Germain-en-Laye, September 10, 1919. Ratification on behalf of
Canada authorized by Order in Council of December 1, 1919. Presented by Hon. Mr. Rowell, March 1, 1920.

A'ot printed.

42c Arms Traffic Convention—Convention for the control of the trade in arms and ammunition, and Protocol, signed
September 10, 1919. Ratification on behalf of Canada authorized by Order in Council of December 9, 1919.
Presented by Hon. Mr. Rowell, March 1, 1920 Not printed.

42d. Liquor Traffic Convention—Convention relating to the liquor traffic in Africa, and Protocol, signed at Saint-Germain-
en-Ijaye, September 10, 1919. Ratification on behalf of Canada authorized by Order in Council of December
1919. Presented by Hon. Mr. Rowell, March 1, 1920 Not printed.

42e. Berlin and Brussels Acts Convention—Convention re\'ising the General Act of Berlin, February 26, 1885, and the
General Act and Declaration of Brussels. July 2, 1890, signed at Saint-Germain-en-Laye, September 10. 1919.
Ratification on behalf of Canada authorized hv Order in Council of December 9, 1919. Presented bv Hon. Mr.
Rowell, March 1, 1920 ...A'oi prints.

42/. Return to an Address to His Excellency the Administrator, of the 22nd March, 1920, for a copy of the Orders in
Council of December 1. 1919, and December 9, 1919, respecting ratification of the treaties and conventions laid
before the House of Commons on Monday, March 1, 1920 Presented March 29, 1920, Mr. Fielding . Not printed.

42g. Copy of the English text of the Treaty between the Principal Allied and .Associated Powers and Rumania, signed
at Palis. Decembei 9. 1919. Piesented by Hon. Mi. Rowell, Apiil 14. 1920 Not printed.

42a. Copy of the agreement of September 10. 1919, between the Allied and Associated Powers with regaid to the con-
tiibutions to the cost of libeiation of the teiiitoiies of the foimei Austio-Hungaiian raonaichy, and copy of
Declaiation dated the Sth of Decembei, 1919, modifj-ing this Agieement. Piesented by Hon. Mi. Rowell,
Apiil21, 1920 Not printed.

42(. C^opy of Agieement of September 10, 1919. between the Allied and Associated Poweis and Italy with legaid to the
Italian lepaiation payments and copv of Declaiation of Decembei 8, 1919, modif^Hng this Agieement. Piesented
by Hon. Mi. Rowell, Apiil 21. 1920 Not printed.

43. Oidei in Council, PC. 69. dated Febiuaiy2S, 1920. Pajment of Command Money to Captain Supeiintendents H.M.C.
Dockyaids. Piesented by Hon. Mi. Ballant>-ne. Maich 1, 1920 Not printed.

43a. Copy of Oidei in Council. P.C. 566. dated Maich 17, 1920: Cancellation of Oideis in Council authoiizing and
governing the paj ment of Separation Allowance to dependents of Officets and Men in the Canadian Naval Seivice
Piesented by Hon. Mi. Ballantyne. Maich 22, 1920 Not printed.

436. Oidei in Council, P.C. 559, dated 17th Maich. 1920: Naval Foices of Canada, including the Naval Volunteei
Foices, placed on a peace footing. Piesented by Hon. Mi. Ballantjue, Maich 25, 1920 .Not printed.

43c. Copy of Oidei in Council P.C. 1061. dated loth May, 1920: Payment of Giatuity to Ratings and Wauant Officerf
of the Royal Canadian Navy. Pi»sented by Hon. Mi. Ballant>-ne. May 21, 1920 Wot printed
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4Zd. Copy of Oi del in Coucnil. PC 1005, dated 20th May, 1920; Engagement of :!?eamen in Uoyal Canadian N'ax-j*. Pic-

sented May 31, 1920. Mi . Hocken Xot printed.

43f. Oidei in Council, No. P.C. 1155, dated May 22. 1920,—Amendmentfi to Rates of Pay (oi Suigeon Lieutenants, Royal
Canadian Na\*y. (Sessional Papers, 1920, Xo. .) The Senate Not printed.

44. Amendments to Radiotelegiaph Regulations, Xos. 78, 25 and 104. Piesented by Hon. Mi. Ballant>iie, Maich 1,

1920 Mot printed.

44a. Amendment to Radiotelegiaph Regulation Xo. 92. Piesented by Hon. Mi. Ballantyne, Maich 15, 1920.

Not printed.

45. Copv of the International Opium Convention, signed at The Hague. Januaiy 23, 1912, and rati&ed Januaiy 10, 1920.

Piesented by Hon. Mi. Rowell. Maich 2, 1920 Not printed.

46. Copv of an Agieement between His Majesty the King and the Gtand Tiunk Railway Company of Canada. Pie-
sented by Hon. Mi , Reid, Maich 2, 1920 Not printed.

47. Copy of Oidei in Council. PC. 2596. dated Gist Decembei, 1919—Aii Regulations, 1920. Piesented by Hon. Mi.
Sifton, Maich 2, 1920 Not printed.

47a. Repoit of the Aii Boaid. foi the fiscal yeai ending Maich 31, 1920. Piesented by Hon. Mi. Sifton. April 20, 1920.

Not printed.

Alb. Copv of Order in Council, PC. 826, dated 19th April, 1920, respectingthereorganizationof the Air Board. Presented

by Hon. Mr. Sifton. April 20, 1920 Not printed.

48. Copy of correspondence in respect to the resignation of the Chief Commissioner of the Board of Commerce. Presented
by Sir George Foster. March 2, 1920 Not prinitA.

48a. Copy of correspondence relating to the resignation of Judge Robson as Chairman of thej^oard of Commerce of Canada.
Presented by Sir Robert Borden. June 26. 1920 Not printed.

49. .Statement supplementarj- to that of 13th September, 1919, of Superannuation and Retiring Allowances in the Civil

Service between the said date and the 3l8t December. 1919, showing name. rank, saian.-. sef^-ice allowance and
cause of retirement of each person superannuated or retired, also whether the vacancy has been filled by pro-

motion, or by appointment, and the salary oj any new appointee. Presented by Sir Henry Dra>'ton, March 2,

1920 " Not printed.

49a. Return to an Order of the House of the 22nd March, 1920. for a Return showing the cases in which, from October 1

.

1896. to the present, in the computation of superannuation allowances to retiring officials, additional >'ears were
allowed under the pro\"isions of Section 12, of Chapter 7, R.S., the dates of the pranting of the allowances, the
names of the officials and the number of years added to the actual ser\nce: along with a copy of all Treasury
Board Reports and Orders in Council relating to such cases. Presented March 31,1920. Mr. Fielding . Not jtrmted.

50. Statement in pursuance of Section 17 of the Civil Service Insurance Act, for the year ending March 31, 1919- Presented
by Sir Henrj- Drayton, March 2. 1920 Not printed.

51 . Statement of Governor General's Warrants issued since the last Session of Parliament on account of 1919-20. Presented
by Sir Henry Drayton, March 2, 1920. Not printed.

52. Statement of Expenditure on account of "Miscellaneous Unforeseen Expenses." from the 1st September, 1919, to
the 1st March, 1920, in accordance with the Appropriation Act Xuniber (1), 1919. Presented by Sir Henry
Drayton. .March 20. 1920 Not printed.

53. Statement of Temporary Loans issued by the Government of Canada since the last Session of Parliament still out-
standing. Presented by Sir Henry Drayton, March 2, 1920 Not printed.

54. Statement of Receipts and Expenditures of the National Battlefields Commission to 3l8t March, 1919. Presented
by Sir Henry Drayton, March 2. 1920 Not printed.

54o. Statement of Receipts and Expenditures of the Xational Battlefields Commission to 31st March, 1920. Presented
by Sir Henry Drayton. April 19. 1920 Not printed.

55. Report of the Ottawa Improvement Commission for the fiscal year ended March 31, 1919. Presented by Sir Henry
Drayton, March 2, 1920 ." Not printed.

56. Statement of the Receipts and Expenditures of the Roval Society of Canada, for the year ended April 30, 1919.

Presented by Sir Henry Drayton, March 2. 1920. Not printed.

57. Financial Statement of the affairs of the Montreal Turnpike Trust for the year ended December 31, 1919. Presented
by Sir Henry Drayton, March 2, 1920 Not prinUd.

58. Copv of General Rules and Orders of the Exchequer Court of Canada, in accordance with the pfovisions of Section
H8 of the Exchequer Court Act, Chapter 140, R.S.C. 1906. Presented by Hon. Mr. Sifton, March 10. 1920.

Not prtntfd.

58a. Copv of (Jeneral Rule^^id Orders of the Exchequer Court of Canada, in accordance with the provisions of Section 88
of the Exchequer Court Act. Chapter 140. R.S.C. 1906. Presented by Hon. Mr. Sifton. April 14. 1920.

Not printed.

59. Copy of the Rules of the Supreme Court of Xova Scotia enacted under the provisions of the Controverted Klectiona
Act. Chapter 7, R.S.C. 1906, in accordance with the requirements of Section 85 of the Act. Presented by Hon.
Mr. Sifton. March 10, 1920 Not printed.

.Copy of the Crown Rules oJ the Judges o] the Supreme Court of Xova Scotia in accordance with the provisions' of
Section 576. subsection 2, of the Criminal Code. Presented bv Hon. Mr. Sifton, April 16, 1920 Not printed.

8
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60. Return showing the number of p3rralts granted to take intoxicants into the Northwest Territories, for the year ending

the 31at of December. 1919, in accordance with the provisions of the Revised Statutes, Chapter 62, Section 88.

Presented March 10, 1920 Not printed .

61. Report of Admiral of the Fleet, Viscount Jellicoe of Scapa. G.C.B.,O.M., G.C.V.O.,on Naval Mission to the Dominion
of Canada (November-December, 1919). Presented by Hon. Mr. Ballantyne, March 10, 1920.

Printed for distribution to Senators and Members only.

62. Return showing:— 1 . Number of postmasters in the County of Charlevoix-Montmorency. 2. Theirnames. 3. Their
residence. 4. When they were appointed. 5. Their actual salary. 6. Whether it was ever increased since they
were appointed. 7. If not, why. 8. If so, when, and to what extent. Presented March 10, 1920, Mr. Casgrain.

Not printed.

63. Order of the House for a Return showing:— I. Number of mail carriers in the Count>' of Charlevoix-Montmorency.
2. Their mtmes. 3. Their residence. 4. When they were appointed. 5. Their actual salary. 6. Whether it

was ever increased since they were appointed. 7. If not. why. 8. If so, when, and to what extent. Presented

March 10. 1920, Mr. Casgrain Not printed,

64. Return to an Order of the Senate, dated September 30, 1919, for a statement giving weights and values of the exporta-

tion from Canada during the fiscal years of 1916-17-18-19 of mixed fertilizers, also of Sulphate of Ammonia, Nitrate
of Soda, Ammoniates. Phosphate* Hock, Super Phosphates. Ivanite of Potash Salts, Chloride of Potash and
Crude Sulphate of Potash, and of any miscellaneous chemicals as are used in the manufacture of artificial fertilizers

also Basic Slag from the Provinces of Ontario, Quebec, New Brunswick, Nova Scotia. Prince Edward Island ,
^

by each province, and where exported to as shown by clearances of the various Custom Houses. The Senate.
Not printed .

65. Return to an humble Address of the Senate to His Excellency the Governor General, dated May 8, 1919, showing
the date and object of all commissions appointed by the Government since its accession to power in 1911, up to

the present date; the number of days during which each of the said commissions sat; the names of the persons ^
composing the said commissions and the cost of each of these commissions to the country. The Senate.

""

Not printed
^

65a. Return to an Order of the Senate, dated September 5, 1919. showing:—The number of commissions appointed since

1912, their object, the names of their members and their salaries, the total cost of each commission and those
which are still existing. The Senate Not printed.

656. Return to an Order of the House of the 30th April, 1919, for a Return showing:— 1. The number of commissona
appointed by the Government since the year 1914, to date, and the purpose for which each was appointed. 2. Th«
number of members on each of said commissions, and their names. Presented March 18, 1920. Mr. Prevosf

Not printed .

65f. Return to an Order of the House of the 19th June, 1919, for a Return showing:— 1. How many commissions have been
appointed by the Governor in Council and by Parliament since the year 191!. 2. The names of the various
commissions and the names of the members of the said commissions. 3. The amount of salary and travelling

expenses paid to each commission and the sum drawn by each commissioner. Presented March 18, 1920. Mr.
Michaud Printed for distribution to Senators and Members only.

66. Copy of Report of the Royal Commission on Indian Aflfairs for the Province of British Columbia. Presented by
Sir George Foster, March 11, 1920 . .Vo( printed.

67. Report of the Royal Commission appointed to inquire into and concerning the conditions pertaining to running race
meets and betting in connection therewith, in Canada. Also copy of the evidence taken before the Royal Com-
mission appointed to inquire into and concerning the conditions pertaining to running race meets and betting in
connection therewith, in Canada. Presented by Sir George Foster, March 16. 1920.

Printed for Members and Senators only.

68. Return to an Address to His Excellency the Governor General of the 19th March. 1919, for a copy of the Order in
Council appointing the Board of Grain Supervisors for Canada. Presented March 12, 1920. Mr. Stevens.

Not printed.

69. Detailed Statement of Bonds or Securities registered in the Department of the Secretary- of State since Februarv 26,
1919. The Senate Not printed

.

70. Return to an Order of the House showing:— 1. How many Acting Ministers have been named or appointed since
December 17, 1917. 2. Their names and in what Department they have administered as Acting Minister.
3. On what date each Minister was so appointed. Presented March 15, 1920. Mr. Tobin. . . , .Vo( printed,

71. Copy of correspondence relating to the resignation of Hon. A. K. Maclean, and Hon. S. C. Mewburn, Minister of
Militia and Defence, as Members of the Government of Canada. Presented by Sir George Foster, Marcli 1.5, 1920.

' Not printed.

72. "The Forest Reserves and Parks Act." Presented by Hon. Mr. Meighen, March 16, 192p Not printed.

73. Return of Orders in Council which have been published in the Canada Gazette and in the British Columbia Gazette,
between 1st August, 1919, and the 5th Febcuan,-, 1920, in accordance with provisions of Sub-section (,d) of Section
38 of the regulations for the survey, administration, disposal and management of Dominion Lands within the
40-mile Railway Belt in the Province of British Columbia. Presented by Hon. Mr. Meighen, March 16, 1920.

Not printed.

74. Return of Orders in Council which have been published in the Canada Gazette, between the 1st August. 1919, and the
5th February-, 1920, in accordance with the provisions of Section 5 of "The Dominion Lands Survev Act," Chapter
21. 7-8 Edward VII, Presented by Hon. Mr. Meighen, March 16, 1920 '.

. . Not printed.

75. Return to Orders in Council which have been published in the Canada Gazette, between 1st August, 1919, and the
5th February, 1920, in accordance with the provisions of Section 77 of "The Dominion Lands Act," Chapter 20,
7-8 Edward VII. Presented by Hon. Mr. Meighen. March 16, 1920 - Not printed.
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76. Copy of Order in Council. P.C. 198, dated 29th day of January, 1920—Defining the standard of Canadian silver coin-

age. Presented by Sir Henrj' Drayton, March 16, 1920 Not printed.

77. Return to an Order of the House of the Sth October, 1919, for a copy of the correspondence exchanged between the
firm of Becker and Company. Ltd., London. England, and the High Commissioner of Canada in London, con-
cerning a certain circular issued by the Canadian Mission. Presented by Sir George Foster, March 17, 1920.

Not printed.

78. CopiesofOrdersinCouncil, P.C. 1445. dated 17th July, 1919; PC. 1955. dated 18th September, 1919; and P.C. 2562.
dated 24th December, 1919, together with copy of letter addressed to the Chairman of the Canadian Section of
the International Joint Commission, dated 21st January, 1920, relating to the development and use of the waters
of the St. Lawrence river forming the boundaries between the United States and Canada. Presented by Hon.
Mr. Rowell, March 18. 1920 Not prinUd.

79. Return to an Order of the House of the 12th May, 1919, for a copy of all reports, letters, memoranda, telegrams, plans
and estimates in connection with the construction of a bridge over the river Batiscan. in the parish of 3t. Frangois-
Xavier de Batiscan, Champlain County. PVesented March 18, 1920. Mr. Deslauriers Not printed.

79o. Return to an Order of the House of the 12th April, 1920. for a copy of all reports, letters, memos, correspondence,
plans and specifications relative to the construction of a bridge on the Batiscan river, in the parish of St. Francois-
Xavier of Batiscan, in the County of Champlain. Presented by Hon. Mr. Reid, April 26, 1920 . .Not printed.

80. Return to an Order of the House of the 29th September, 1919, for a copy of all letters, plans and contracts between
the Government or the Commission of the Transcontinental and the Canadian Pacific Railway Company, con-
cerning (a) the construction, by this Company, of a railway station at "The Palais" in the City of Quebec;
(6) the conditions of exploitations of the said station by the Transcontinental Railway Company or by the
National Railways, and also any Orders in Council in this connection. Presented March 18, 1920. Mr.

Not printed.

81 . Return to an Order of the House of the 29th September, 1919, for a copy of all correspondence and other papers and
documents in the possession of the Government or of the Civil Ser\nce Commission relating to the appointment
of a Harbour Master for the Port of Canso, N.S. Presented March 18, 1920. Mr. Sinclair (Antigonish).

Not printed.

82. Return to an Order of the House of the 29th September, 1919, for a copy of all correspondence relating to the dismissal
of James Conner from the dual positions which he held at Snowflake, Manitoba, under the Department of
Customs, and Immigration and Colonization. Presented March 18, 1920. Mr. Richardson Not printed.

83. Detailed Statement of Remissions of Customs Duties and the Refund thereof, under Section 92. Consolidated Revenue
and Audit Act, through the Department of Customs, for the fiscal year ended 31st March, 1918. Presented by
Hon. Mr. Sifton March 18. 1920. Not printed.

84. Return to an Order of the House of the 29th September, 1919, for a copy of all documents, letters and plans, exchanged
between the Government and any person, commis.sion or company concerning the construction, in the Cit>' of
Quebec, or in the suburbs, of a tunnel to facilitate the entrance of the Transcontinental or of any other company
in the said city. Presented March IS. 1920. Mr. Parent^ Not prints.

85. Return to an Order of the House of the 22nd September, 1919, for a Return shoving the total number of persons of
both sexes now employed by the Federal Government of the Dominion of Canada. Presented March 18. 1920.

Mr. Tobin Not printed.

86. Return to an Order of the House of the 10th March, 1920, for a copy of the contrrct between the Government of
Canada or the Canadian Wheat Board and Greece, for 12,000,000 bushels of wheat. Presented March 18, 1920.

Mr. Archambault. . . Not printed.

87. Return to an Order of the House of the 10th November. 1919, for a copy of all correspondence, telegrams and other
documents exchanged between the Federal Government and the Government of New Brunswick with regard
to the transfer of wharves on the St. John river and tributary' waters, including a eop>" of all correspondence
regarding the liability of the Dominion Government in maintaining and repairing these wharves. And Return
to an Order of the House of the 10th November. 1919. for a copy oi all reports and recommendations made bv the
officers of the Department of Public Works during the years 1918-1919, on the condition of the wharves in the St.

John river and tributary' waters, and the repairs required thereto. Presented March 18. 1920. Mr. McLean
(Royal) Not printed.

88. Return to an Order of the House of the 29th September. 1919, for a copy of all documants. letters and plans passed
between the Government and the City of Quebec or any other corporation or construction and transport company
or any other person, concerning the construction or the non-construction of a dam on the St. Charles river, in the
City of Quebec. Presented March IS. 1920. ilr. Parent. Not printed.

89. Return to an Order of the House of the 10th March. 1920, for a Return showing the total amount of Canadian securitica

previously held in Great Britain, and sold to the L'^nited States, with the amount of interest now payable by this
Dominion to the I'nited States to replace amount formerlj- paid to Great Britain. Also a copy of all corres-
pondence relating to this matter, l^esented March 18. 1920. Mr. Devlin Not printed.

90. Return to an Order of the House of the 11th March. 1920, for a copy of all correspondence, agreements and contracts,
between the Government and any banks touching the payment of officers and men in the Canadian Expeditionary
Forces, especially as regards the rates of exchange prevailing between Canadian and British currency and the
manner in which the same affected the pay of said officers and men, together with copies of all departmental
or other Government orders or regulations dealing with the subject of soldiers' pay and the effect of fluctuations
of exchange thereon. Presented March 22, 1920. Mr, McMaster Not printed.

91. Return to an Ooder of the House of the 11th March. 1920, for a Return showing:—!. The number of officers being
retained in the service of the Militia Department at Headquarters at Ottawa who have not seen service overseas.
2. Their names, positions, salavies and length of time in the service, respect ivelj-. 3. llSliether returned men
are available for tho.se positions. Presented March 22, 1920. Mr. McKenzie Not printed.
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91o. Return to an Order of the House of the 29th March, 1920, for a Return giWug a list of the names of all the officers

employe^ at the Headquarters of the Militia Department, at Ottawa, their respective salaries the date of their
appointment and the length of their services in the Canadian Expeditionary Force. Pcesented June 8, 1920.

Mr. Archambault Nut printed.

92. Return showing:—1, Names of the tenderers for the works to be done at the following places in the County of Mont-
morency, Quebec: Ste. Anne de Beaupre, Ste. Famille-IIe d'Orleans, St. Francois du Sud He d'Orleans, St. Jean-
Isle d'Orleans, lie de la Quarantine, Pointe aux Trembles. 2. Where they reside. 3. Amount of each tender.
4. Who the successful tenderers were. 5- Whether the said works have been started. 6. When they will be
completed. Presented March 22, 1920. Mr. Casgrain Not printed,

93. Orders in Council relating to the organization and work of the Department of Health, as follows:— 1. Order in Council,
P.C. 1627. dated August 2, 1919. naming the President of the Pri\'>' Council as the Minist^ of the Crown to preside
over the Department of Health and providing for the transfer to the Department of Health from the Department
of Immigration and Colonization of the staff of the Quarantine and Medical Service, 2. Order in Council. P.C.
1765, dated August 23, 1919, transferring to the Department of Health from the Department of Trade and Com-
merce the administcation of the Adulteration Act, the Proprietarv or Patent Medicine Act, the Commercial
Feeding Stuffs Act and the Fertilizers Act. 3. Order in Council, P.C. 2204. dated October 30, 1919, transferring

to the Department of Health the work of the Housing Committee of the Cabinet. 4. Order in Council, P.C.
2321, dated November 21, 1919, transferring to the Department of Health from the Department of Marine and
Fisheries, the administration of Marine Hospitals. 5. Order in Council, P.C. 2612, dated December 31, 1919,
transferring to the Department of Health the Medical Branch of the Commission of Conserv^ation. Presented
by Hon. Mr. Rowell. March 24. 1920 Not printed.

93a. Order in Council, P.C. 196!, dated September 29. 1919. covering the appointment of an Advisorj' Board as prescribed
in the "Act to amend the Proprietarj- or Patent Medicine Act." Chapter 66, 9-10 George V. Order in Council,
P.C. 2079, dated Octobers, 1919. covering the appointment of the Dominion Council of Health. Order in Council.
P.C. 328, dated February 11, 1920. accepting the resignation of the Hon. Walter R. Rollo as a Member of the
Dominion Council of Health and appointing Mr, H.J. Halford, of Hamilton, Ontario. Vice-President of the Trades
and labour Congrejss of Canada, in Mr. Rollo's place. Pre:*ented by Hon. Mr. Rowell, March 25, 1920.

Not printed.

94. Copies of General Orders promulgated to the Militia for the period between Februar\- 1, 1919. and Februan,- 2, 1920.

Also,—Copies of all Routine Orders of the Canadian Expeditionarv- Force promulgated from Februarj- 22, 1919,
to February 24. 1920. Presented by Hon. Mr. Guthrie, March 24. 1920 Not printed.

95. Appointments, Promotions and Retirements, Canadian Militia and Canadian Expeditionary Force, from February
6, 1919, to January 22, 1920. Presented by Hon. Mr. Guthrie, March 24, 1920. Not printed.

96. Return to an Order of the House of the ISth September, 1919, for a Return showing:— 1. The total number of men
who joined the Expeditionary' Force for service in Siberia. 2. How many of such number voluntarily enlisted
for service in Siberia- 3. Whether the Government is aware as to whether or not a considerable number of mem-
bers of such Expeditionan.' Force were made to embark at \'ictoria, B.C., by compulsion and with the point
of the bayonet directed at them. 4. Whether the Government is aware as to whether or not certain members
of such Expeditionar>' Force who had not voluntarily enlisted for service in Siberia were court-martialed and
sentenced to hard labour. If so. who such members are and what the nature of the sentence was. 5. The cost
to the Government of the Expeditionarj' Force for ser\*ice in Siberia. Presented March 25, 1920. Mr. Archam-
bault Not printed.

96a. Return to an Order of the House of the 7th April. 1920, for a copy of all correspondence, documents, and records
including the evidence and judgments in connection with the trials held by Field General Court Martial o'the
259th, of the Canadian Expeditionarj- Force in Siberia, on the following Riflemen, sentenced on the 28th of January,
1919: Alfred Laplante, O. Boisvert, Edmond Leroux, Joseph Guenard, E. Pauze and Arthur Roy. Presented
May 18, 1920. Mr. Archaumbault Not printed.

97. Return to an Order of the Hous« of the 17th March, 1920, for a Return showing:— 1. Whether any work has been
done on any of the lines enumerated in the Second Schedule of Chap. 13, 9-10. George V, being an Act to incor-
porate the Canadian National Railway Company and Respecting Canadian National Railways. 2. If so, on
what pai^ticular line the work has been done. 3. What kind of work has been done. 4. How much money has
been expended for this work. 5. How much in construction. In surveys. In expropriation, and the purchase
of the Right of Way. 6. Howmany station sites have been located on said lines, what the name is of each station,
and on what particular line. 7. Description of the land upon which it is located. How much was paid for said
station site, and who was representing the Government or the Canadian National Railways in negotiating the
purchase. 8. If moneys were paid for any of such sites, to what appropriation they were charged, and on whose
order they were paid. 9. Whether any Order in Council has been passed entrusting said company with the man-
agement and operation of the Grand Trunk Pacific and the Intercolonial Railways. Presented March 25, 1920.
Mr. Bureau " Not printed.

98. Return to an Order of the House of the ISth March. 1920. for a copy of all representations, complaints and other corre-
spondence filed with the CiWl Ser^ice Commission regarding Classification of the Civil Ser\-ice of Canada. Pre-
sented March 26, 1920. Mr. Fripp Not printed.

98a. Return to an Order of the House of the 12th April, 1920 for a Return showing:—1 . Number of classification engineers
employed in connection with the Civil Ser\'ice. 2. Total amount paid to classification engineers to date in con-
nection with the work of classifying the Civil Service. 3. Further estimate required to complete the work.
Presented April 29, 1920. Mr. Sinclair (Antigonish.) Not printed.

99. Return to an Order of the House of the 10th March, 1920. for a C(»py of all correspondence relating to the appointment
of the Postmaster at Metabetchouan, Quebec. Presented March 29, 1920. Mr. Savard Not printed.

100. Draft Conventions and Recommendations adopted by the International Labour Conference at Washington and com-
municated to the Government by the Secretan,--General of the League of Nations pursuant to Article 405, Treaty
of Versailles:— 1. Draft Convention limiting the hours of work in industrial undertakings to eight in the day and
forty-eight in the week. 2. Draft Convention concerning unemployment. 3. Recommendation concerning
unemployment. 4. Recommendation concerning reciprocity of treatment of foreign workers. 5. Draft Con-
vention concerning the employment of women before and after childbirth. 6. Draft Convention concerning the
employmfait of women during the night. 7. Recommendation concerning the prevention of anthrax. 8. Recom-
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mendation concerning tlu* protection of women and children agaimit lead poisoning. 9. Reconiniendation con-
cerning the establishment of Government Health JServices. lU. Draft Convention (iiing the minimum age-
for admission of children to industrial employment. 11. Draft Convention concerning the night work of young
persons employed in industry. 12. Recommendation concerning the application of the Berne Convention of
1906, on the prohibition of the use of white phosphorus in the manufacture of matcbee. Presented by Hon. Mr.
Rowell, March 29. 1920 Not piinUd.

lOOd. Return showing:—!. Names of the Canadian representatives at the International Labour Conference last fall.

2. Amount expended in connection with this delegation. 3. Names of Canadian representatives at the Labour
Conference at Paris. 4. Amount expended in relation thereto. Presented March 29, 1920. Mr. Archambault

Xot printed.

101 . Return to an Order of the House of the 1 8th March. 1920, for a Return showing:—! . On what date a Branch of the
Public Works Department was first established at Antigonish. N.S. 2. Wliat counties in Nova Scotia were
originally under the jurisdiction of the Antigonish Branch. 3. When the North Sydney office was established.
4. Names of the employees in the Antigonish Branch prior to the change and the amount of their yearly salaries.

5. Names of the employees in both offices on, December 31. 1914. and their yearly salaries. 6. Names of the
present employees in both branches and their respective yearly salaries. 7. How much was expended in public
works in the area under the jurisdiction of the Antigonish Branch for five yt^rs prior to December 31. 1911.

8. How much was expended in public works in the area covered by both the Antigonish and North Sydney
Branches during the five years subsequent to January !, !912. Presented March 29. 1920. Mr. Sinclair (An-
tigonish) . . A'c»( prinUd.

101a. Return showing the details of the expenditure of ?1 .372.079 82 made in the area covered by both the Antigonish
and North Svdnev Branches of the Department of Public Works during the five years subsequent to January
1, 19!2. Presente'd April 7, 1920. Mr. Sinclair (Antigonish.) Not printed.

102. Return to an Order of the House of the 22nd of March. 1920, for a copy of all correspondence relating to the public
cross-road between Ste. -Catherine and Tadoussac. Presented March 29, 1920. Mr. Savard.. Not printed.

103. Return to an Order of the House of the 29th March. 1920. for a Return showing:— (a) the total production of coal in

Canada during the past ten years (6) how much of said coal was anthracite (c) the total importation of coal

into Canada during the same period id) how much of same was anthracite (c) the total exportation of coal from
Canada during the past ten years and if) how much of this total was anthracite. Presented March 31. 1920.

Mr. Archambault . . Not ptintfd,

104. Return to an Order of the House of the 10th March. 1920, for a Return showing:—! . What amount of money has been
expended by the Government during the years 1918-19-20 in pro\*iding seed grain for settlers in the Lethbridge
and Calgarj- land districts respectively'. 2. What amount of money has been expended by the Government
as its share of the freight charges in providing feed for live stock in Southern Alberta in the j'ears 1918-19-20.

Presented April 6. 1920. Mr. Buchanan. Not printed.

105. Return to an Order of the House of the 1.5th March, 1920, for a Return showing for each of the fiscal years 1891. 1896.

1901, 1906. 1911. 1914, 1915. lOlfi. 1917. 1918. 1919 and estimated 1920 (ol Total revenue of the Dominion (6) Expen-
diture chargeable to Consolidated Fund 'r) Expenditure chargeable to capital (d) Total expenditure («) Estimated
population (/) Total revenue per head of population (o* Expenditure per head chargeable to Consolidated Fund,
and (A) Total expenditure per head. Presented March 6, 1920. Mr. Fielding Not printed.

106. Return to an Order of the House of the 22nd March. 1920. for a Return showing:— !. The total amount of the gross
consolidated debt of Canada on the 28th of February. 1920. 2. Total amount of the net consolidated debt of

Canada on the same date. 3. Total amount of the assets of the consolidated debt of Canada on the said date.
4. Total amount of the yearly interest payable on the gross consolidated debt of Canada on the said date. 5. Total
amount of yearly interest or revenue received or collected by Canada in respect to the property or securities

constituting the assets of the public debt. 6. Total amount of the floating debt cf Canada on the 28th of Febru-
ary. 1920. 7. Total amount of vea^lv interest pavableon the floating debt of Canada on the said date. Presented
April 6, 1920. Mr. Parent ' ."

'

Not printed.

107. Return to an Order of the House of the 24th -March. 1920. for a copy of the correspondence between the Minister ol

I.*nds and Forest,** of the Province of Quebec and the Soldiers' Settlement Board. Presented April 6, 1920. Mr.
Gauvreau - Not printed.

108. Return showing:—! . What loans have been negotiated by the Dominion Government since 1911. 2. The distinctive

name of each loan and its amount. 3. Of the said loans, which were (a) foreign, (6) British, and (c) Canadian.
Presented April 7. 1920. Mr. Casgrain Not printed.

109. Return to an Order of the House of the !9th March. 1919. for a return showing the total cost and general expense of

the 1918 \"ictory Ix)an. including detailed statements of the amounts paid to brokers, banks, newspapers, adver-
tising agencies, and all other persons, corporations, firms and agencies to whom payments were made, giving
the names of such persons, banks, newspapers, agencies or firms in each case. Presented April 7, 1920. Mr.
Blake Not printed.

110. Report of the Explosives Division of the Department of Mines for the year !9!9. Tlie Senate Not printed.

111. Return to an Order of the House of the 22nd March. 1920. for a Return showing the number of persons or corporaticms
paving and the aggregate amount paid bv each group by way of Dominion Income Tax in the City of Toronto
during the fiscil years 1917 and !<tl8 whose assessed income was over $1,500. $6,000. $10,000, $20,000. $30,000.

$50,000, $100,000. Presented April 12, 1920. Mr. Kennedy Not pAnted.

112. Return showing:—!. Number of post offices on the north shore of the St. Lawrence from Tadoussac to Esquimaux
Point. 2. Names, postal addresses and the date of appointment of each of these postmasters. Presented April

12, 1920. Mr. Savard Not printed.

113. Return to an Order of the )Iouse of the 25th March. 1920, for a Return showing how many houses have been com-
menced, and how many finished, under the legislation of a year ago. Presented April 13, !920. Mr. Clark t Red
Deer) . Not printed.

114. Copy of Resolutions of thanks passed by the British Bouse of Commons to the Forces engaged in the late War, and
embodying thanks to the troops from the Dominions overseas for their services during the said w^ar. Presented
by Hon. Mr. Rowell, April !3, 1920 Not ptinted,
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115. Return to an Order of the House of the 31st March. 1920. for a copy of all correspondence. Orders in Council, reports

and al! other documents respecting the apportionment of expenses on the League of Nations and the payment of

the sum of S64,(>43 15 on February 13th. 1920, as Canada's share of such expense. Presented April 13. 1920.

Mr- Fielding Xot printed.

116. Return to an Order of the House of the 15th March. 1920. for a copy of all papers, documents, telegrams, correspond-
ence and reports made between the Department of Xaval Service and the Inspector of Fisheries in Prince Edward
Island or anv other partv or parties regarding the safe of the lobster hatcherj- at Charlottetown. P.E.I. Pre-
sented April" 15, 1920. Mr. Sinclair I.P.E. I.) Xot printed.

117. Return to an Order of the House of the 19th March, 1919, for a Return showing:^!. The number of vessels belonging
to the Canadian Government in the Canadian Xaval Service during the war. 2. Their names. 3. The number
of vessels employed in the work of the Canadian Xaval Service rented or chartered during the period of the war.
4. Their names. Presented April 15. 1920. Mr. Deslauriers Xot printed.

118. Return toanOrder of the House of the 24th March, 1919, for a Return showing the number of commutation of sentences

accorded by the Department of Justice to prisoners condemned to be hanged, where the crimes were committed.
and the sentence imposed after commutation, within the last four years. Presented April 15, 1920. Mr. Casgrain.

Xot printed

119. Return to an Order of the House of the 10th March, 1920. for a Return showing:— 1 . X'umber of persons discharged
from the Government Printing Bureau and Department of Public Printing and Stationerj- from 1st January, 1919,

to 1st March. 1920. 2. I'pon whose recommendation and report dismissals were made. 3. Whether the King's
Fainter or .Assistant King's Printer recommended the persons to be dismissed. 4. Whether the report of dismissal
was in writing. 5. What qualifications the person or persons had who investigated the respective cases for

dismissal, what investigation was made by them' and whether their conclusions are reduced to wTiting. Pre-
sented April 15, 1920. Air. Fripp.. Xot printed.

120. Return to an Order of the House of the 24th March, 1920, for a copy of all letters, telegrams, correspondence, and other
papers in the possession of the Government, in connection with the transfer of mail bags from the C.P.R. mail
car to the mail car ol the Quebec, Montreal and Southern Railway Company, and from the latter to the former,
at Iber\-ille Junction, during the period extending from the month ot X'ovember, 1917, to the month of April, 1918.
Presented April 16, 1920. Mr. Demers Xot printed.

121. Return to an Order of the House of the 31st March. 1920. fora cop>' of all telegrams, papers, letters and correspondence
with reference to the application for naturalization of Professor F. \'. Ricthdorf, alias Frederick Edwards. 205
Scott BlocK. Winnipeg, also for copies of all correspondence to date with relerence to the resignation of the said
F. V. Ricthdorf, alias Frederick Edwards, from the employ of the Department of State and in particular cor-
respondence with the President of the Privy Council, Controller McLean and Mr. A. Brophy of the said Depart-
ment. Presented April 16. 1920. Mr. Power Xol printed.

122. Return to an Order of the House of the 22nd Marco, 1920, for a Return showing:—1. Xucnber of chartered banks in

Canada in 1S80. 2. Xumber of chartered banks in Canada at the present time. 3. ViTiat profits, as shown by
their annual statements, were made by each of the chartered banks in the years 1911. 1912, 1913. 1914, 1915. 1916,
1917, 1918 and 1919- 4. What taxes each paid to the Federal Treasury in each of the above years. 5. What
amount, not being interest on money borrowed, the Federal Government paid to each chartered bank in each
of the years 1914, 1915, 1916, 1917. 191S and 1919 for sen-ice rendered. 6. The paid up capital of each bank, and
its resen-e. Presented April 16, 1920. Mr. Ross Xot printed.

123. Copy of all correspondence, papers, documents and telegrams, concerning the amelioration of conditions among the
Indians and Eskimos inhabiting the east coast of James and Hudson Bays, from East Main River in the south
to Hudson Straits in the north, showing what has been and is being done to provide emergency relief, medical
attention, administration of Justice, industrial training, introduction oi reindeer treaty rights, securing of
adequate prices for their furs, and any other matter in the interests of these people. The Senate Xol printed.

124. Return to an Order of the House of the 15th April, 1920, for a Return showing:— 1. What the value in Canadian currencj
OI the British pound sterling was on the first of the months of Xovember and December, 1914, on the first of all
the months of the years 1915, 1916. 1917. 1918. and on the first of January- and February. 1919. 2. During the
\ears 1914, 1915, 1916, 1917 and 1918. whether the officers and men of the Canadian Expeditionan.- Force were paid
in accordance with the rates of exchange prevailing at the various times at which payments were made to them,
and if not. at what rate or rates. 3. What was done in this respect with payments made to interned Canadian
soldiers, and at what rate or rates their pa.\' was converted into the currencies of the countries in which they were
interned. Presented .\pril 19, 1920. Mr. McMaster . . Xot printed.

125. Return to an Order of the House of the 12th April. 1920, for a Return showing:—!. How much, if any, of the Federa'
Emergency Fund for the re-establishment of the returned soldier was overpaid or inadvertently paid to those
not entitled to it under the regulations. 2. How much of this amount has been recovered. 3. How many
prosecutions have been instituted for this recoveo'^ 4 What the decision has been in each case. 5. Whether
it is the intention of the Government to undertake anv further action in cases of this nature. Presented April 19,
1920. Mr. Chisholm Xot printed.

126. Return to an Order of the House of the 12th May, 1919. for a Return showing:— I. Whether prosecutions were auth-
orized by the Government against parties in the Province fo N'ova Scotia for neglecting to place War Revenue
Stamps upon packages of Proprietary or Patent Medicine before the sale thereof, as required by the War Revenue
Act, 1915. 2. Person or persons appointed to institute these prosecutions. 3. Xumber of prosecutions, if anj'
brought. 4. Xames of solicitors designated by the Government to conduct them. 5. Terms of said solicitors'
appointment. 6. Gross amount of fines imposed. 7. In what ^counties in X'ova Scotia such prosecutions were
brought. 8. Who recommended the appointment of such Prosecutors and Solicitors. Presented April 19, 1920.
M r. Sinclair (Antigonish) '. A'o( printed.

127. Copy of Order in Council P.C. 395, dated 18th February. 1920. in respect to the organization of an Air Force in Canada.
Presented by Hon. Mr. Sifton, April 19, 1920 Xot printed.

128. Return showing:—I. For what purposes the special Trade Commission of the overseas branch of the Department
ofTradeand Commerce has been created, and how the purposes are to be accomplished. 2. Who is in charge
thereof, and his salary. 3. If publicity for Canadian production is sought, who has received the appointment
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of publicity expert, and what the proposed remuneration is for euch. 4. What sums, annually or otherwise, are
paid by Canada to the British newspaper known as Canada, and what sums to the Canada GazftU? Presented
April 19. 1920. Mr. McMaster Xot printed.

129. Return to an Order of the House of the 7th April, I9I9, for a copy of the correepondence exchanged between F. X.
Gagnon, Port Daniel East, Quebec, and the Department of Justice, regarding the Military' Exemption Tribunal
which sat at that place. Presented April 20, 1920. Mr. Marcil (Bonaventure) : . . - Not printed.

130. Return to an Order of the House of the 29th September, 1919. for a copy of all telegrams, letters, contracts and plans.

passed between the Commission of the Transcontinental I{ai!wa>', or the Government and the City of Quebec,
the different transport companies, the Harbour Commission of Quebce or any other persons, corporations or
companies from 1910 to date, concerning the construction of a railway station at the Champlain Market in the
cit\' of (Quebec, also the construction, in the said city, of wharves, docks, elevat-ors to facilitate the transport
ol grain from the West via the Port of Quebec. Presented April 20, 1920. Mr. Parent . Xot printed.

130a. Return to an Order ol the House of the 5th May, 1920, for a copy of all documents, contracts and correspondence
relating to the negotiations between the City of Quebec and the Transcontinental liailway regarding the Cham-
plain market site and the proposed docks and grain elevators situated along the front of the St. Lawrence river.

Quebec. Presented May IS, 1920. Mr. Power Xot printed.

131 . Return to an Order of the House of the 29th September, 1919, for a copy of all documents, letters, and plans, submitted
by the Harbour Commission of Quebec since 1910 to date, concerning theconstnjntionof whar\'es, docks elevators,

cold storage, terminal facilities in the Port of Quebec, for the transport by land and water. Presented April 21,

1920. Mr. Parent Not printed.

132. Return showing:— 1. Minimum and maximum salary being paid to postmasters. 2. By what method the minimum
and maximum salary- of postmasters is determined. 3. Whether postmasters receive a bonus on account of the
high cost of li^'ing. 4. It not. why. 5. Minimum and maximum salary being paid to rural mail carriers.

6. VVhether the Government has fixed a maximum rate per mile to apply to rural mail routes. 7. How the salary
of rural mail carriers le determined. 8. Whether rural mail carriers receive a bonus on account of the high cost
of living. 9. If not, why. 10. Minimum and maximum salary l>eing paid to letter carriers. 11. Whether letter

carriers receive a bonus. 12. If so, how much. Presented April 21, iy2n. Mr. Kennedy ((Jlengarry.)
Xot printeti.

133. Return showing:— 1. Number of persons employed in the pro\-ince of Quebec in connection with the work of the
Soldiers' Settlement Board. 2. Their names and post office addresses. 3. Salan.- or remuneration eachoneis
drawing. 4. Whether any of these employees are allotted to certain constituencies. 5. If so, what persons are
allotted to the various constituencies, and to what constituencies. Presented April 26, 1920. Mr. Tobin.

Xot printed.

134. Return to an Order of the House of the 31st March. 1920. for a copy of'all letters, telegram? and other correspondence
that haspaj>sed between one George Carvill. of the City of St. John, formerly City Ticket Agent for the Canadian
Government Railway (formerly Intercolonial Railway) at the said Citj- of St. John, and any and all others for

and on behalf of the said George Car\-ill and the Minister of Railwajs and Canals. Deputy itinister or any other
Ministers of the Government or anj' general manager, assistant manager, superintendent or other officiids of the
Canadian Government Railway- in reference to the dismissal of the said George Carvill from said railway on the
Snth day of April. A.D. 1917. and the request of the said George Carvill for an investigation under oath before
an independent tribunal into the causes for his dismissal and the refusal of the management of the said railway
to grant such an investigation. Presented April 27, 1920. Mr. Copp Not printed.

135. Return to an Order of the House of the 22nd March, 1920, for a copy of all documents, letters, telegrams and other
oorrepondence in the hands of the Government concerning the proposed railway between St. Camille, County of

Bellechasse, and Cabano, County of Temiscomita. Presented April 27, 1920. Mr. Fafurd S'ot printed.

136. Return to an Order of the House of the 22nd March. 1920, for a copy of the Report made by the Board of Railway
Commissioners for Canada, on the application of the Canadian Pacific and Grand Trunk Railway Companies,
on behalf of themselves and other railways Cvirrying His Majesty's mail in Canada, asking that fair and reasonable
rates be fixed by the Board for the carriage of mails pursuant to the reference of the matter to the Board by
()rder in Council, P.C.. 617. dated March 7, 1917, for the determination as to the accuracy or inaccuracy of the
claim nuide by the railway companies, that thei^e rates are inadequate, and, if it is found that the present rates

are inatlequate to determine as the result :?f evidence to be submitted by the Post Office Department and the
railway companies interested what would be a lair rate of payment for the service. Also a copj' of all cocyespond-
ence between members of the Government or any officials thereof and the Board of Railway Commissioners
or any officials thereof in reference to the report mentioned above. Presented April 27, 1920. Mr. Bureau.

Xot printed.

136a. Return to an Order of the Senate dated April 28, 1920, for a Return of the evidence and other proceedings submitted
before the Dominion Railway Commission at the sessions at (_)ttawH on October 3. 1911, November 7, 1911, and
March IS, 1919. relating to freight rates and all matters before sjiid Bo^ird on said rates. 2. A copy of the report
made by said Board to the Government as the rcisult of s.aid investigations. 3. A copy of the postal rate agree-
ment or agreements existing l>etween the Government and the railway companies for parcel post service, including
a statement or copy of the rates charged by the Government railways. 4. A copy of the report made by the
Dominion Railway Bo:ird to the Government on the contracts between the Government and the rail'way com-
panies as to the rates charged for the postal services. 5. Does the saiil report show (or is the Government aware)
that the rates fixed and paid are less than it cost the railway companies to perform the services. 6. What quantity
of mail is carried annually by parcel post. 7. How much of it is carried for mail order houses—distinguishing
quantities by provinces. S. What are the postal rates charged for parcel post p:ickage9; (a) to the public (fe) to
mail order houses. 9. Do these rates pay the full cost of transportation. If not, what is the loss. 10. If there
is a loss how is it provided for* 11. Does the Governuient intend to make a change in the parcel post rates.

If so, what. The Senate. Not printed.

137. Return to an Order of the House of the 12th April, 1920, for a Hetum showing at the end of the Sscal year 1910. and
each subsequent year, the total assets of Canada, the amount received in each year as interest or other income
(roirt such assets, and the average rate of interest or other income so received in each vear. Presented April 28,
1920. Mr. Fielding Not printed.
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138. Return to an Order of the House of the lUth March, 1920, for a Return showing:— 1. The total amount of commission

charges paid to brokers and agents in connection with the last Victory Loan. 2. What amounts have been paid

to each ol the said brokers and agents. 3. Whether any of the said commission charges have not jet been paid.

4. If so, whose accounts they are, and for what reason they have not been paid. Presented April 28, 1920. Mr.
Archambault A'oi printed.

139. Return showing:— 1. Names of the so-called experts employed by the Arthur Young Company to claspifj- the

employees of the various departments, and which department or departments did each such expert clas-iify.

2. The ages, nationality educational, and practical qualification, including positions previously held, with special

reference to classification work, ol each such expert. 3. (a) Cost to the Government lor the services of each such
expert; (b) what is the cost to the Arthur Young Company of the services of each expert. Have they been paid

in Canadian or American money. 4. How many Deputy Ministers have approved the classification of hheir
departments. 5. Whether the Arthur Young Company pay an income or business tax in Canada. 6. In case

of difference of opinion respecting classification between the so-called experts and the Civil Service Commission
whose opinion prevails. Presented April 2S, 1920. M. Gauvreau Xot prinUd.

140. Return to an Order of the House of the 14th April, 1920, for a copy of all reports, letters, petitions or documents
referring to claims for damages on behalf of innocent victims who, during the so-called Quebec riots of 1918, have
either been killed or wounded by the soldiers of His Majesty. Presented April 29^ 1920. Mr. Parent.

Not printed.

141. Return to an Ora^-; of the Senate dated April 18, 1918, for a Return showing:—The amount paid in each year since

1900 inclusive, for (a) reporting, (b) translating, (r) t>'pewriting, and (d) printing proceedings before Commission
of Inquiry and all other investigations for or on behalf of the Government or any Department thereof, in English
and in French respectively, the names of the persons under (a), (b) and (rl to whom such payments were made,
the amount paid to each as salary or other compensation, and the amount paid on account of each such person for

travelling and living expenses. The Senate Not printed.

142. Return to an Order of the Senate, dated April^lfi, 1918, for a Return referring to Return of the Senate {No. 7,

Au^st 23, 1917, re officers 78th Regiment, Highlanders of Pictou County, Nova Scotia):— 1. [a) Giving the
names of the officers mentioned in the said Return who served with the overseas forces at the fighting front since

said Return was compiled. (6) The unit and date each one so served, (r) The number who became casualties,

and when. 2. The location, connection and rank of each of the offi.cers mentioned in said Iletum in the overseas
forces at the present time. The Senate Not printed.

142a. Suppiementarj- Return to an Order of the Senate dated April 16, 1918. for a Return referring to Return of the Senate
(No. 7, August 23. 1917, re officers 78th Regiment, Highlanders of Pictou County, Nova Scotial— 1. (a) Giving
the names of the officers mentioned in the said Return who ser\'ed with the o^ erseas forces at the fighting front

since said Return was compiled. (/») The unit and date each one so served, 'c) The number who became
casualties, and when. 2. The location, connection and rank of each of the officers mentioned in said Return in

the overseas forces at the present time. The Senate Not printed.

143. Copy Declaration by the Supreme Council of the Peace Conference on the Economic Conditions of the World. The
Senate Not printed.

144. Return showing:— 1. Whether the Government pays the expenses of an office in Toronto for A. V. White, consulting
engineer of the C'onservation Commission. 2. If so, what expenses for said office it paid in the fiscal year
1919-20, inc'uding rent, salaries of assi.^tants, travelling expenses, etc. 3. What relation, if uny, the said A. V
White is to James White, Deputy Head of the Conservation Commission. 4. If an>- other relatives of its Deputj
Head were employed by the Conservation Commission in the past fiscal year, their names, what positions they
fill and what salaries were paid them. .5 Whether it is the practice of the Government to maintain offices for
all its consulting engineers. 6. Whether it is the intention of the Government to continue to defray the expenses
of the Toronto office of the said A. X . White. 7. If the said A. V. White was employed by the Department of
Public Works, what was the last jear he was so employed and what remuneration he was paid. 8. At what
annual salarj- rate he is being paid by the Conservation Commission for 192l>-21. 9. What reports, if any, by
A. V. White, other than reports on water-powers and hydro-electric conditions, the Conservation Commission
has published. 10. Whether A. Y. White holds the degree of Electrical Engineer from a recognized university.
11. Name ofthe Hydro-Electric Engineer of the Conservation Commission. 12. What degrees he holds and what
practical experience he has had. 13. What annual salary he is paid. Presented May 3, 1920. Mr. Casgrain.

Not printed.

145. Return showing;— 1. How many farms in each constituency in the province of Quebec were purchased by returned
soldiers under the provisions of the Soldiers' Settlement Act. 2. The names of the buyers and sellers of each
of the said farms. 3. The price paid for each of these farms. 4. Who \dsited each of the said farms on behalf
of the Go%"eniment. 5. What assistance was given by the Government in connection with e-ach purcliase. Pre-
sented May 3, 1920. Mr. Tobin Not prxntfd.

146. Return to an Order of the House of the I9th April. 1920. for a Return showing:—1. Whether there was any printing
done for the Government outside of the Printing Bureau during the years 1918/1919. 2. If so, by whom.
3. Addresses of persons or firms to whom such printing was given. 4. Amount paid for this outside printing,
in each case, in 1918-19. Presented May 4, 1920. Mr. Dechesne Not printed.

147. Return to an Order of the House of the I9th April, 1920, for a Return showing:—!. Amounts loaned or credits given
by the Government of Canada: (a) to Greece; (6) to Rumania. 2. The dates these loans were granted or credits
given: (a) to Greece; (6) to Rumania. 3. The nature of merchandises purchased by the Government of Canada
and charged in each case: (a) to Greece (6) to Rumania. 4. The names of commercial firms or persons from
whom said goods were so purchased, specifying: (a) the nature of goods in each case 1,6) the amounts paid b\ the
Government to these firms or persons in each case and also the date of these payments. Presented May 5, 1920.
Mr. Archambault , Not printed.

148. Return to an Order of the House oi the 10th March, 1920, for a copy ol all telegrams, petitions, letters and documents
ot all kinds sent to the Post Office Department referring in any way to the mail route and mail ser\-ice between
Mabou, N.S.,and Whycoc^magh, N.S. Presented May 5. 1920. Mr. Chieholm Not printed.
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149. Return to an Order of the Hou**o of t he Slat March. 1020. for a copy of all correspondence, report-* and otber documents

in anv way referrin*' to a proposed chanise in the site oi Beatonville Post Office, Inverness County, N.S. Presented

May' 5. 1920. Mr. Chisholm A^o' prmte^

150. Return showing:— 1. How many persons are employed on the staff of the CiWl Service Commiffiion. 2. Their names.

3. The respective salaries of Kiiid persona. Presented May 0, 1920. Mr. Hocken .Vo( printed.

151. Return to iin Order ot the House of tl." 2fith April, 1920. for a return showing the total quantity in gnllons, of spirituous

liquors imported into Canada durincthe years 1913. 1914, I91.^. 1916. 1917, 1918 and 1919; and also shofting the value

in money of the said imports during the same years. Presented May 10. 1920. Mr. Archambault Sot vnnUi.

152. Return to an Order of the House oi the 3rd May. 1920. for a copy of all correspondence and reports concerning the

dismissal of Mr. Eli36o Parent, inspector of Inland Revenue, the 6lh of September, 1916 (file No. 111085). Pre-

sented March 10, 1920. Mr. Rinlret ^'ot pnnJed.

152a. Supplementary Return to nn Order of the House of the 3rd May. 1920, for a copy of all correspondence and reports

concerningthe dismissal of Mr. Klisie Parent, inspector of Inland Revenue, the 6th of September, 1916 (file No.
1110S5J. Presented May 17, 1920. Mr. Rinfret Sot printed.

153. Return to an Order of the House of the 10th March, 1930. for a copy of all correspondence Iwtween the Dominion
Goyernment or any member thereof and the Dominion Manufacturers' Association or any manufacturer, relating

to appeals from the .Supreme or other courts in regard to \-alidity of certain Dominion or Proyincial Act.*; and
Provincial Licenses whereby the Dominion Government undertook to give financial aid to said manutacturers

for said appeals, as shown in the Financial Timtn, Montreal, o[ the 21st February, 1920. Presented May 10. 1920.

Mr. Devlin r Sot printed.

154. Return to an Order of the House of the 19th April. 1920, for a Return showing:—!. Number ot translators employed
by the Senate, House of Commons and the different departments of the Government, and numl>er employed by
each department. 2. Number employed permanentlj'. 3. Number engaged for the session only. 4. Total
annual cost of the translation serx'ice. 5. Whether any translation was done outside of Ottawa during the fiM^al

year ending 31st March, 1919. 6. If so, in how many Instances, ana whr.t rate was paid per page of printed matter.
Presented May 10. 1920. Mr. Hocken Sot printed.

155. Return to an Order of the House of the ."ith May. 1920. for a copy of a letter from the Board of Trade ot the City of

Quebec to the Minister of Trade and Commerce, dated October 24, 1919, concerning the new policy adopted
by the Ocean Mail Steamers oi not stopping at Quebec in their outward voyage, and a copy of the answer to said
letter. Presented May 10, 1920. Mr. Lapointe Sot printed.

156. Return to an Order of the House oj the 29th April. 1920, for a Return showing:— 1. Name of each ofiictal and clerk
in the Fisheries Branch at Ottawa who will be in receipt of a salar\- of SI .800 or over during the fiscal year 1920-21

2. Salary of each such official and clerk during the fiscal years 1916-17. 1917-18, 1918-19 and 1919-20. 3. Minimum
and maximum salan.' of eacn such official and clerk as at present fixed by the classiiying experts of the Civil Service
Commission. 4. UTiat the salary- of each such official and clerk will be during the fiscal year 1920-21. 5. What
practical experience or direct connection, if an\-. each such official and clerk has nad in or with the fishing
industry; the nature of such experience or connection and the number of years it covers. 6. What position each
such official and clerk, who has had no practical experience in or direct connection with the fishing industry,
filled or what duties he performed on first becoming attached to the Fisheries Branch. 7. Present duties and
responsibilities of each such official or clerk. Presented .May 10, 1920. Mr. Duff Sot printed.

157. Return to an Order of the House of the 3rd May. 1920, fora copy of all correspondence, telegrams, and other documents
exchanged between Dr. L. W. McNutt, \'ancouyer, B.C., and the Department of Soldiers' Ciyil Re-establishment,
Sir Robert Borden and the Director of Medical Services of the Soldiers' Civil Re-establishment, with reference
to claim for $2. .590. 72 by the said Dr. McNutt against the above mentioned department, and also witli reference
to the resignation or dismissal of the saia Dr. A*cNutt from the department in question. Presented -^Iay II,
1920. Mr. Power Sot printed.

158. Return to an Order of the House of the I7th March. 1920, lor a Return showing:- 1. Number of employees in the
inside service of the Labour Department. 2. How many are males. 3. How many are females. 4. How many
males are French. 5. How many females are French. 6. How males are Protestants. 7. How many females
are Protestants. Presented May 11, 1920. Mr. Hocken Sot printed.

ISSfi. Return to an Order of the House nf the 17th March, 1920, for a Return snowing:— I. Number of employees in the
inside service of the Post Office Department. 2. How many arc males. 3. How many are females. 4. How
many males are French. 5. How many females are French. 6- How many males are Protestants. 7. How
many females are Protestants. Presented May II. 1920. Mr. Hocken Sot printed.

1586. Return to an Order of the House of the I7th March, 1920, for a Return showing:—!. Number of employees in the
insi<le service of the Secretary- of State Department, including the Printing Bureau. 2. How manj- are males.
3. How many are females. 4. How many males are Krencii. .V How many females are French. 6 How many
males are Protestants. 7. How many females are Protestants. Presented May 11. 1920. Mr. Hocken.

Sot printed.

158l-. Return to an Order of the House of the 12th April. 1920. fora Return showing:— I. Number of persons employed by
the Civil Service Commission. 2. How many are males. 3. How many are females. 4. How many males are
French. 5. How many females are French. 6. How many males are Protestants. 7. How many females
are Protestants. Presented May II. 1920. Mr. Hocken Sot printed.

158(f. Return to an Order of the House of the 17th March. 1920, for a Return showing:—1. Number of employees in the
inside service of the Department of Interior. 2 How many are males. 3. How many are females. 4. How
many males are French. 5. How many females are French. 0. How many males are Protestants. 7. How
many females are Protestants. Presented May 11. 1920. Mr. Hocken Sot printed.

\S&f. Return to an Order of the House of the 17th March, 1920, for a Return showing:—!. Number of employees in the
inside service of the Marine and Fisheries Department 2. How many are mates. 3. How manv are females.
4. How many males are I-Tcnch. 5. How many females are French. 6. How many males are I^otestants.
7. How'many females arc Protectants. Presented May II, 1920. Mr. Hocken A''o( printed.
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158/. Kfturn to an Order of the House of the 22Dd March. 1920. for a Return showing:—!. Number of eniplojees in the

inside ser\'ice of the Finance Department including the Insurance Branch. 2. How many are males. 3. How
., many are females. 4. How manv males are French. 5. How many females are French. 6. How many males

are Protestants. 7. How many females are Protestants. Presented May U, 1920. Mr. Tobin . .Not printed.

158.; Hetum to an Order of the House of the 17th March. 1920. for a Return showing:— 1 .
Number of employees in the

insideserviceof the Department of Trade and Commerce. 2. How many are males. 3. How many are females.

4. How many males are French. 5. How many females are French. 6. How many males are Protestants.

7. How many females are Protestants. Presented May 11, 1920. Jlr. Hocken Not printed.

158/'. Return to an Order of the House of the 1 7th March, 1920, for a Return showing:—! .
Number of employees in the inside

service of the Militia Department. 2. How many are males. 3. How many are females. 4. How many males
are French. 5. How many females are French. 6. How many males are Protestants. 7. How many females

are Protestants. Presented May 17, 1920. Mr. Hocken Not printed.

159. Return to an Order of the House of the 2fith .\pril, 1920. for a Return showing:— I. What institutions are at present

under the jurisdiction and management of the Department of Soldiers' Civil Re-establishment. 2. Number
of patients in each institution. 3. Number of emplojees in each institution. 4. Cost per year of each institution.

Presented May 12, 1920. Mr. Pardee Not printed.

160. I'ifth .\nnual Report of the Board of Directors of the Canadian Northern Railway System, for the year ended
December 31, 1919. Presented by Hon. Mr. Reid, May 12, 1920 Printed for sessional jtapers only.

161 . First Annual Report of the Board of Directors'ot Canadian Government Merchant Marine, Limited. Presented

by Hon. Mr. Reid, May 12, 1920 Printed for sesftional papers only.

162- Return to an Order of the House of the 12th May, 1920, for a Return showing:—1. Sales of military and other supplies

made by the War Purchasing Commission in each of the years 1917. 1918 and 1919. and amount of money obtained

for these supplies in each of the above years. 2. Whether these supplies were sold by tender, by advertisement,

or 8t public auction. 3. How military supplies, including rugs, furniture, etc., at Camp Borden were sold, who,
the purchasers were and what prices were received for the various articles. Presented May 14, 1920. Mr. Ross

N^ot printed.

163. Return to an Order of the House of the 19th April. 1920, for a copy of all papers, letters, correspondence between the
Department of Justice or any of its officers and the Civil Service Commission or any of its members with refer-

ence to the promotion of the Secretary to the Deputy Minister of Justice in 1919 and 1920. Presented May 14,

1920. Mr. Cahill Not printed.

164. Return to an Order of the House of the 24th March, 1920, for a copy of all correspondence and telegrams between the
Dominion Government and the Alberta Government relating to irrigation development in Alberta, and more
particularly to Lethbridge Northern Irrigation District. Presented May 17, 1920. Mr. Buchanan. . .Not printed.

165. Return to an Order of the House of the 5th May, 1920, for a Return showing the names of all persons who have passed

the Ci\dl Service examinations from the province of Prince Edward Island in 1917, 1918 and 1919. showing:
(_n } the grade for which they passed; (61 the number of marks made by each; (c) those who are returned soldiers;

(d) those who have received an appointment, with the name of their position. Presented May 17, 1920. Mr.
Sinclair i.P.E.1.) \ , ^

Not printed.

166. Return to an Order of the House of the 12th April, 1920, for a Return showing:— 1. Number of Civil Service Investi-

gating Commissions appointed since the 1st of January, A.D. l895. 2. On what respective dates said Commissions
were appointed, what number of Commissioners comprised each Board, their names and their home addresses.

3. How long each Board was engaged on such inquiry and how much was paid to each. 4. Whether there is any
Board or any Member of a past or present Board now engaged in connection with the Civil Service inquiry or

classification of the Civil Service, other than the regular Civil Service Commission of which Honourable Doctor
Roche is the Chairman, o. VVhat amount or amounts were paid by the Government to the Civil Service

Classification Commissioners during the time from 1st January, 1916, to and including the 15th of March. A.D.
1920, what amounts were paid to each of the said Classification Commissioners and on what dates. Presented
May 17, 1920. Mr. McKenzie Not printed.

167. Return to an Order of the House of the 17th May, 1920, for a Return showing:—!. Number of married women whose
husbands did not serve in the Canadian Expeditionary Force who are in the pay of various Government depart-

ments at Ottawa. 2. Whetlier it is a fact that the Department of Immigration has in its emplo>' a lady at a
salary of $300 per month. 3. Whether this lady is the wife or mother of a returned soldier, and whether any
effort was made at the time of her employment to secure the services of a war widow or dependent. 4. W'hether
this lady's husband is in the employ of the Government or of one of the provincial governments, o. Whether
it is a fact that the daughters of several departmental heads are employed bj' their fathers in Government service

and that in such cases these young ladies hold positions which could be well filled with men who have been
trained by the Department of Soldiers' Civil Re-establishment for the Civil Service but are unable to secure

appointments. Presented May 19, 1920. Mr. Andrews Not printed,

168. Copy of Order in Council, P.C 159.5, dated 31st July, 1910: Appointment of Victory Loan Special Committee in

connection with the stabilizing of the Victory Loan of 1917. Presented by Sir George Foster, May 20, 1920.

Not printed.

169. Reports submitted by the OflScer in oliarge of the Canadian War Records Ofiice. London. England, to he Right
Honourable Sir Robert L. Borden, G.C.M.G., M.P., Prime Minister of Canada; and to the Honourable Sir

Edward Kemp. K.C.M.G., M.P., Minister. Overseas MiHtar>' Forces of Canada. 1916-1919, with which is

included a Report of the Executive Committee of the Canadian War Memorials Fund- Presented by Sir Robert
Borden, May 20. 1930 Not printed.

170. Return to an Order of the House of the 19th May, 1920, for a Return showing-— 1. Number of persons employed in

the Department of Indian Affairs in Ottawa. 2. Their names and salaries. Presented May 21, 1920. Mr.
Hocken Not printed.

170(1. Return to an Order of the House of the 19th May, 1920, for 8 Return showing:—I. Number of persons employed in

the Department of Labour in Ottawa. 2. Their names and salaries. Presented May 2i, 1920. Mr. Hocken.
Not printed.
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170'>. Return to an Order of the House of the 19th May, 1920, for a Retiirn ahowing:—1. Number of persons employed in

the Department of Marine in Ottawa. 2. Their names and salaries. Presented May 21, 192D. ilr. Hooken.
Not prinCfd.

170' Return to an Order of the House of the 19th May, 1920, for a lletum showInR:— 1. Number of persons employed in

the Department of Public Archives in Ottawa. 2. Their names and salaries. Presented May 26, 1920. Mr.
Hocken Not printed.

nOd. Return to an Order of the House of the 19th May, 1920, for a Return Bbowing:—i. Number of pereona employed in

the Department of Trade and Commeroe in Ottawa. 2. Their names and salaries. Presented May 26, 1920.

Mr. Hocken Not printed.

ITOf . Return to an Order of the House of 19th May, 1920, for a Return showing:— 1. Number of persons employed in the
Department of the Secretary of State in Ottawa. 2. Their names and salaries. Presented May 31, 1920. Mr.
Hocken Not printed.

170/. Return to an Order of the House of 19th May, 1920, for a Return showing:— 1. Number of persons employed in the
Department of Mines in Ottawa. 2. Their names and salaries. Presented May 31, 1920. Mr. Hocken.

Not printed.
I

170y. Itotuin to an Order of the House of the 19th May, 1920, for a Return showing:—1. Number of persons employed in

the Department of Naval Service in Ottawa. 2. Their namee and salaries. Presented May 31, 1920. Mr.
Hocken Not printed.

170a. Return to an Order of the House of the 19th May, 1920, for a Return showing:—!. Number of employees in the
Department of Justice in Ottawa. 2. Their names and salaries. • Presented May 31, 1920. Mr. Hocken.

Not printed.

170t. Return to an Order of the House of the 19th May, 1920, for a Return showing:—!. Number of persons employed In-

the Department of the Interior in Ottawa. 2. Their names and salaries. Presented June 2, 1920. Mr. Hocken.
Not printed .

170;. Return to an Order of the House of the 19th May, 1920, for a Return showing:—!. Number of iwrsons employed in

the Department of Railways and Canals in Ottawa. 2. Their names and salaries. Presented June S. 1920.

Mr. Hocken Not printed.

170jt. Return to an Order of the House of the 19th May. 1920, for a Return showing:— 1. Number of persons employed in

the Department of Public Works in Ottawa. 2. Their names and salaries. Presented June 10, 1920. Mr.
Hocken Not printed.

170.1 Return to an Order of the House of the 19th May, 1920, for a Return showing;— I. Number of persons employed in

the Department of Soldiers' Civil Re-establishment in Ottawa. 2. Their names and salaries. Presented June
14, 1920. Mr. Hocken Not printed.

170m. Return to an Order of the House of I9th May, 1920, for a Rettirn showing:—!. Number of persons employed in the
Department of Public Printing. 2. Their names and salaries. Presented June 17, 1920. Mr. Hocken. .Not printed.

170n. Return to an Order of the House of 19th May, 1920, for a Return showing:- 1. Number of persons employed in the
Department of Public Health. 2. Their names and salaries. Presented June 17, 1920. Mr. Hocken .. A''«?( printed.

170o. Return to an Order of the House of the 19th May, 1920, for a Return showing;— 1. Number of employees in the Post
Office Department in Ottawa. 2. Their names and salaries. Presented June IS, 1920. Mr. Hocken .. A''o( printtd.

171- Also,—Return to an Order of the House of the 5th May, 1920, for a copy of a letter signed by twenty-two Senators
and Members of the House of Commons representing the Provinces of Alberta. Saskatchewan and Manitoba,
addressed to Sir Robert L. Borden, Prime Minister of Canada, dated September, 1919, recommending the
shipment of grain by rail via Quebec: also a copy of the answer to such letter as well as the letters sent by J. T.
Ross, Esq., President of the Quebec Board of Trade, to the Mini,ster of Railways and Canals during the months
of January and February, 192(1, concerning export of wheat via Quebec, and of the letters of the Minister of Rail-
ways and Canals in answer thereto. Presented May 21, 1920. Mr. Lapointe Not printed.

172. Return to an Order of the House of the 19th May, 1920. for a Return showing:—!. Who the publishers are of the
Montreal Gazette. 2. Amounts paid to the Montreal G:izette Publishing Company* for each of the last fiscal years
by the Dominion Government for (a) advertising, and (6) job printing. Presented May 21, 1920. Mr. Edwards.

Not printed.

173. Return to an Order of the House of the 7th April. 1020, for a copy of all correspondence, letters and petitions received
from the citizens of the Saguenay district and all others in connection with a subsidy from the Department of

Trade and Commerce in order to obtain the services of a steamboat ferry between Ste.Catherine and Tadoussac.
Presented May 21, 1920. Mr. Savard Not printed.

174. Return to an Order of the House of the 19th March, 1919, for a return showing the names and post office addresses
of all postmasters appointed in the Pro\-ince of Nova Scotia since June I, 1917, along with a copy of all corre-

spondence with the Post Oflice Department or with the Civil Service Commission relating to such appointments.
Presented May 26, 1920. Mr. Sinclair (Antigonish) Not printed.

175. Return to an Order of the House of the 3rd May, 1920, for a copy of the mortgage deeds for the twenty-five and the
thirty-five million dollars granted by the Government of Canada to the Canadian Northern Railway Company
in I9lSand 1919. Presented May 26, 1920. Mr. Papineau Not printed.

176. Return to an Order of the Senate dated the 4th instant, for a Return showing all correspondence that may have taken
place with the British Admiralty, and with the Naval Mission to India and the Dominion, 1919-20, and also a
list of shareholders, officers and directors of the Imperial Oil Company. The Senate Not printed.

177. Return to an Order of the Senate dated the 5th instant, for a Return of copies of contracts between any Department
or Departments of the Government and the owners of the steamship Ladj/ Ectlyn, in respect to the carri.sge of
mails, passengers and freight between Pictou. Souris, and the Magdalen Islands; and copies of schedules of rates
for such ser\nce, if such schedules are in the possession of the Government. The Senate Not printed
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178. Return of ao Order of the House of the 10th May, 1920, for a Return showing:—!. Whether inspectors in charge of

terminal elevators, under the Board of Gniin Commissioners, have full authority to inspect grain, as provided
for in the Canada Grain Act. 2. If not, why not. 3. If so, whether the inspectors issue tlie requisite inspection
certilicates, with their signatures attached thereto, as evidence of such inspection. 4. Whether the Chief Inspec-

tor or his immediate assistant, in charge of terminal elevators, has authority to change such inspection, without
consent of the inspector directly in charge of a terminal elevator. 5. If so, whether this practice is provided
for in the Canada Grain Act. 6. Whether inspection certificates, either inwards or outwards, are signed in blank
by an officer under the Board of Grain Commissioners, and then filled in afterwards by a clerk. 7. Whether
Western Inspection Certificates are signed in blank by the Chief Inspector or one of his ofTicers, and then filled

in by an officer in the Eastern Inspection District. 8. Whether the inward and outward inspection at terminal
elevators is identically the same. 9. Whether the Canada Grain Act provides for the inspection of grain into

terminal elevators, from steamers and barges. 10. If so, whether the inward or outward inspection govern?.

U. How much grain the Government elevator. Port Arthur, has handled from September 1, 1919, to May 1,

1920. 12. How much grain the above elevator handled during the following crop years: 1913-14, 1914-15. 191.5-16,

1916-17, 1917-18, 1918-19. 1.3. Cost per bushel in handling grain in the Government elevator. Port Arthur, for

theabovecropyears, and for the period. September 1, 1919, to May 1, 1920. 14. Whether the above cost includes

any pro\'Lsion for interest on investment and management. 15. Revenue per bushel for the above period: (a)

including as revenue, money derived from the sale of overages, screenings and scalpings: 'h) excluding as revenue,
money derived from the sale of overages, screenings and scalpings. Hi. Number of emploj'ees engaged in the
above elevator during the above periods. 17. Name of the senior officer or manager who superintended thu
operations of the Government elevators under the Department of Trade and Commerce, for the above periods.

18. Whether all the Government elevators carry insurance on grain stored therein, in accordance with law. 19. If

not, why the discrimination against the other commercially owned elevators, and on whose authority the law
is broken. 20. Section 95, subsection 7, of the Canada Grain Act provides for the confiscatioD of overages over
one-quarter of one per cent to the Government. Whether the Board of Grain Commissioners are keeping strict

accounting of all grain going into and out oi the terminal elevators, including screenings and scalpings, so as to
arrive at the above figures. 21. Whether the Registration Department, under the Board of Grain Commis-
sioners, has full information tabulated showing the gross weight in and gross weight out of terminal elevators.

22. Change made by the Board of Grain Commissioners in the wording of the outward weight certificates.

2Z. When the change was made. 24. Whether the weight certificate, as worded, was considered faulty up to
the time of the change. 25. If not, why the change in the wording w.as made. 26. Whether the Canada Wheat
Board has an officer at Fort William, whose duty it is to check the grades given by the inspection department
under the Department of Trade and Commerce, on all grains shipped for and on account of the Cnnada Wheat
Board. 27. If so, how many officers are engaged in this office, their names and salaries. 28. If so, what the
necessity is of two Government officials doing the one task. 29. If so, whether the expenses incidental to this

office, are deducted from the money which ought rightly be given to the farmers, forthepjvrtieipationcertiticates
issued. 30. Whether the Canada Wheat Board accepts the inspection certificates as issued by the Department
of Trade and Commerce, without reservation. 31. Whether the Canada Wheat Board always avails itself of

the highest market for all wheat sold for and on account of the producers. 32. Since the Government has taken
over the control of the wheat business, whether this has had a tendency to reduce the work of the Board of Grain
Commissioners. 33. If so, whether the number of employees under the Board of Grain Commissioners have
been reduced, for the purposes of economical administration. 34. Whether the administration of the Canada
Grain Act is self sustaining. 35. If not, how the deficits are made up from year to year and on whose authority.
36. Salaries paid to the Secretary of the Board of Grain Commissioners and the Secretary of the Canada Wheat
Board. 37. Whether the public terminal elevators at Fort William or Port Arthur purchase and sell grain
from time to time, contrarj- to the Canada Grain Act. 38. If so. on whose authority. 39. Section 48 of the
Canada Grain Act proWded for the fi-xing of grades other than statutory grades, by the Grain Standards Board.
Whether this Board has fixed the composition of grades of: (a) screenings, (b) scalpings. 40. If not, why not.
41. If not, who has fixed the composition and grades up to the present time, and on what authority. 42. If

fixed, what they are. 43. Whether the original dockages taken from the grain are returned to the producer or
the buyer of the warehouse receipt covering the specific parcel. 44. If not, why not. 4.5. How long the Govern-
ment . through the Department of Agriculture, has handled standard stock food ex terminal elevators. 46. Whe-
ther the venture has been profitable. 47. Surplus or deficit for each year. 48. Price paid to the terminal eleva-
tors for the standard stock food basis f.o.b. Fort William. 49. Price received by the Government for the same
food on the same basis. Presented May 27. 1920. Mr. Steven-s Printed for sesnional pnptrs onit/.

179. Mi-morandum No. 6, respecting work of the Department of Militia and Defence—European Wftr—from November
1, 1918, to October 31, 1919 Presented by Hon. Mr. Guthrie, May 28. 1920 Not prtntaL

180. Return to an Order of the House of the 12th May, 1920, for a Return showing:— 1. Whether the Government operations
at the Dog Fish Reduction Worlcs at Clack's Harbour, Nova Scotia, have been discontinued. 2. If so. what
disposition has been made of the property. 3. Total Government disbursements including the original cost
and lass in operation. 4. On whose report or recommendation the operation was abandoned, o. Recommen-
dation of the authority ad\"ising abandonment. 6. Whether J. B. Fielding, of the Honorary Advisory Council
for Scientific and Industrial Research, authorized the report of the chairman on fish waste in Canada as intimated
on page 53 of the report of the Administrative Chairman of the Honorary Ad\-isory Council for Scientific and
Industrial Research for the year ending March 31, 1919. 7. Whether Mr. Fielding reported with regard to the
above-mentioned plant as follows: "At Clark's Harbour I inspected the Government Dog Fish Reduction plant,
which though very badly cared for appeared to be in working order, and well worth, in my opinion, retaining
for the purpose of the manufacture of fertilizer, though quite unsuitable for the manufactuce of food." 8. Con-
sideration given by the Government to Mr. Fielding's report. Presented May 28, 1920. Mr. McCurdy.

Not printed.

181 . Return to an Order of the House of the 12th May. 1920. for a return showing the total amounts paid for advertisements
or newspaper articles relating to voluntary enlistment before the Militan,- Ser\ ice Act of 1917 was in force: to) to
English newspapers in Canada and United States; (6) to French newspapers in Canada and ['nited .States; [c) to
English newspapers in the province of Quebec; (rf) to French newspapers in the province of Quebec. Presented
May 28, 1920. Mr. Archambault Not printed.

182. RetumtoanOrderof the House of the 15th March. 1920, for a Retumshowing:—How many of the 22.954 temporar>'
appointments made by the Board of Civil SerWce Commissioners since the armistice are at present on the pay
rolls of the various departments of the Government. Presented May 28, 1920. Mr. Sinclair (Antigonish.)

- Not printed.

183. Return to an Order of the House of the 3rd May, 1920, for a Return showing:—!. How many generals belonging to the
permanent force have had to give up their rank during the last six months. 2. How many generals have been
promoted since the armistice, and the namea of those who are still in the service. 3. How manv officers have
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been promotefl brigadier general sincetho.irniistice, their names, how they are empIo>'ed, and whether it is the
intention to retain them in that rank. 4. How many officers of the permanent force have been pensioned, their

names and the amount of pension. Presented May 28, 1920. Mr. Bureau - Xot printfl.

184. Final report of the work of Canadian Munition Resources Commission, from November, 1915, to March, 1919, inelus-

ive. Presented by Sir Robert Borden. May 31, 1920 .. Xot prinlrtt.

184ri. Copy of Order in Council, P.C. 1192, dated the 29th May, 1920; Dissolving the Canadian Munitions Resources Com-
mission. Presented by tsir Robert Borden, May 31, 1920 Xot prir.tid,

185- Return to an Order of the House of the 26th April, 1920, for a copy of all correspondence between the Government
or any member thereof and the Canadian Press. Limited, and the Canadian Associated Press, with regard to

-' the establishment of an Imperial news service. Presented May 31, 1020. Mr. Robb Xot pr-.ntfti.

186. Return to an Order of the House of 3rd May, 1920, for a copy of all correspondence, telegrams, petitions or any other
documents relative to the appointment of the Deputy Postmaster at Edmonton, Alberta. Presented May 31,

1'.120. Mr. Mackie (Edmonton.

j

Not print(d.

187. Return to an Order of the House of 3!st March, 1920, for a copy of all correspondence, letters, telegrams, reports by
detectives and others, and every document relatine to the theft of Tifty Thousand dollars from tlie post oflice

in the City of Edmonton, and to George Armstrong. Postmaster of the said post oflice, as well as to all employees
in the .said post office so far as all these may relate to the theft of Kilty Thousand dollars. Presented May 31,

1920. Mr. Mackie (Edmonton.) ." Xot printed.

188. Return to an Order of the House of the 19th May, 1920, for a Return showing:— 1. Names and respective salaries of

the employees of the Parliamentary Library-. 2. How many are graduates of any eollese in Arts or Ljbrarj-

l^cience. 3. Whether it is the intention of the Government to make any more appointments to t!ie said Library
of persons who have not taken a librarj- science course in some recognized college. Presented May 31, 1920. Mr.
Wigmore .' Xot printed.

189. Return to an Order of the House of the I7th May, 1920, for a Return sho%ving:—l. Whether the steamship \fetanoma
sailed from Liverpool carryine: soldiers and their families on or about the eighth day of February, A.D. 1919.

2. Complaints made to the Militia Department or any other department of the Government as to the condition
of said steamer at tin:ie of sailing and during .-^aid voyage. 3. Complaints made to tht^ Government or any depart-
ment thereof jis to the treatment accorded to said soldiers, their wiv*^ or families during said vo\age. 1. VN'hc-

ther a delegation from the City of .St. John appeared before a committee of the Cabinet on or about the 27th day
of February. 1919, protesting ag;iinst alleged ill treatment of said soldiers and t heir families daring i he said voyage.
5. If so, who comprised said delegation and what members of the Government acted on said Cabinet committee.
6. W'hether the Government took any action as a result ol said conference. If so, what action, and the result

of same. 7. Whether said delegation filed afhdavits or solemn tieclnrations of passengers n.s to t he condition of

the steamer and Ircntment accorded said passengers during said voyage. S. If so, whether the Government
held an investigation concerning said complaints. 9. Rc-^ult of such investigation. Presented June 2. 1920. Mr.
Copp Xot printed.

190. Return to an Order of the House of the 19th May, 1920, for a Return showing:—I, Total amoimt of sick mariners'
dues collected from shipping entering Canadian ports for each of the years 1912, 1913. 1914. 191.'>, 1916. 1917. 1918

and 1919. 2. Amount expended by the Government in a.'^istance to sicK or distressed mariners during each
of said years. 3. Kumbrr of officials of the Marine Department in Ottawa engaged exclusively on duties con-
nected witn collection, distribution and administration of sick mariners' dues. 4. Number of officials of Mjuine
Department transferred to Health Dep:irtment in connection with sick mariners' dues. Presented June 2. 1920.

Mr. Stevens Xot printfd.

191. Return to an Order of the House of the 10th March. 1920, for an order showing;— 1. Number of dismissals of Civil
Sei^'ants made in the cities of the Dominion of Canada since the 1st of January, 1915. 2. Number of appoint-
ments which have taken place or have been made of Civil Servants in the cities of the Dominion of Canada since

January, 1915. Presented June 2, 1920. Mr. Mackie (Edmonton.) Xot prinUd.

192* Return to an Order of the House of the 10th March. 1920, for a return giving a list of the lawyers from the province
of Quebec who acted: la) as public reprt'sentaTi\-es; (h) militiiry representative.-^; \r) in the office of the registrars;

and id) in the office of the Central .A.ppea! Judge, during the administration of the Military- .Ser\'icc Art. showing
the amount paid to each of the said law>'ers. Presented June 4, 1920. Mr. Archambault Xvt printnL

193. Copies of Orders in Council, P.C. 1022. dated 8th May. 1920, P.C 1065, dated 15th May, 1920, and P.C. 1280. dated
4th June. 1920, covering the Cost of Living Bonus for employees in the Civil Service of Canada for the fiscal year,
1920-21. Presented by Hon. Mr. Rowell. June 7, 1920 Xot prmtcd

194. Copies of Orders in Council in respect to the Federal Housing Scheme, as follows:—P.C. 639, of March 27, 1920,

authorizing an increase in t he maximum amount,^* of the loans which may be granted under Class (a) of the Federa 1

project. P.C. 375, of Febniary 20, 1919. approving the General Scheme of Housing of the P^o^•incc of Ontario.
P.C. 2201 , of October 30, 1919. nppro\'ing certain amendments to the British Columbia Housing i^cheme. approved
on M.ay 1. 1919, P.C. 907. P.C. 1090, of .May 19, 1920, approving certain amendments to the General Hou>ipg
Scheme of the Province of Quebec. P C 1233, of May 31, 1920, approving the General Scheme of Housing
of the Province of Saskatchewan. Presented by Hon. Mr. Rowell, June 7, 1920 Xot printtd.

195. Ueturn to an Order of the House of the 5th May, 1920, for the production of copies of all letters, telegrams, papers
and correspondence exchanged between the Department of Agricultii're and others in reference to the establishineni
of a Demonstration Farm at Baic St. Paul, in the County of Charlevoix. Presented June 7, 1920. Mr. Casgraiti.

Xot nnnttti.

196. Return to an Order of the House of the Sth April, 1920. for a Return showing:— 1. What is, or has been, the numerical
strength of the staff of the Department of Public Works, by districts, throughout the Dominion of Canada since

the 1st of January. 1915. to the 1st of January, 1920. 2. The names of the employees. Z. What salary is paid,
or Wits, to each employee of the Department during this periml. 4. Which of said employees could have Ijeen

discharged since January, 1917. 5. How many employees in each district can now be dispensed with. 6. The
expenditure in each of s.*\id districts during the entire period. Presented JuneS. 1920. Mr. Mackie (Edmonton^.

Xot printed.
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I96», Suppleinentan.- Return to an Order of the Hou^e oi the 8th April, 1920, for a Return showing:— 1. What Is, or has
been, the numerical strength of the atafT of the Department of Public Works, by districts, throughout the
Dominion of Canada since the 1st of January, 1915, to the 1st of .Tamiary, 192(1. 2. The names of the emploj ce.s.

3. What salary is paid, or was, to each employee of tlie Department during this period. 4. ^^'hich of said
employees could have been discharged since .lanuary, 1917. a. How many employees in each district can now
be dispensed with. H. The expenditure in each of said districts dnring the entire period. Presented June 17,

1920. Mr. Mackie (Edmonton) ". Not printed.

197. Return to an Order of the Ho\ise of the 10th Mareli, 1920. lor a copy of all letters, telegrams, documents, petitions,

reports, received by the Department of Uaihvuys and Canals and Canadian National Railways, and the
correspondence exchanged between this Department and different persons and public bodies in reference to the
curtailing of the railway .service along the new line of the Quebec and Saguenay Railway between Quebec and
Murray Ba\ since the 1st of Xovembor. 1919. Presented June S, 1920. Mr. Casgrain Not printed.

198. Return to an Or<^ler of the House of the 7th April, 1020, for a copy of all correspondence, letters and telegrams in

connection with the granting of an allowance by the Post Ofhce Department for a regular postal ferr>' service
by motor yacht between Ste. Catherine ajid Tadoussac. Presented June 8, 1920. Mr. Savard Not printed.

199. Return to an Order of the House of the loth March, 1920, 'or a copy of all letters, petitions, telegrams and other
documents relating to the retention in office, as a Fishery Overseer, of John A. Dillon, of Guysborough, N.S.
Presented June S. 1920. Mr. Sinclair ^.Vntigonish) Xot printed.

200. Return to an Order of the Houoc of the 12th April. 1920, for a copy of all documents, letters, telegram*; and all other
papers and correspondence exchanged between the Government or any department or commission thereof and
the Government of the I'nited States, the State of S'ew York, the State of Vermont, or any other body, and a
copv of anv eWdenee given before any commission, referring to seine or net fisning in Missis^iquoi bav. Presented
June 8. 1920. Mr. Kay Xot printed.

201. Return to an Order of the House of the 5th Alay. 1920, for a Return showing amount of money spent by the Dominion
Government since Confederation on improvements in the harbours of Halifax, St. John, Quebec, Montreal,
Toronto. Hamilton, Port Arthur, Victoria and Vancouver. Presented June S, 1920. Mr. Fo:^ter (York).

Not printed.

202. Orders of the Director of Coat Operations—Xos.l to 144, inclusive. Presented by Hon. Mr. Meighen, June 8. 1920.

Not prin'ed.

203. Return to an Order of the House of the 22nd March. 1020. for a Return showing:— 1. Xumber of automobiles valued
under $1,000 imported into Canada in each of the years 1918 and 1019. 2. Number valued at between $1,000 and
S2.1XI0. 3. Number at a greater valuation than $2,000. 4. Duty collected on these automobiles. 5. The dut>-

fotlocted on parts of autoraobile.-i imported during the years 1918 and 1919. 6. On what number of automobilet
vahied at less than SI,000 excise duty was paid in the years 1918 and 1919. 7. On what number of automobiles
valued at between SI ,000 and S2,000 excise tluty was paid in the same years. 8. On what number of automobiles
valued at over $2,000 excise duty was paid in the same vears. 9. The amount of such excise duty. Presented
June 9. 1920. Mr. Ross . .

.' Not printed.

204. Return to an Order of the House of the 5th May. 1920, for a copy of all papers, documents and letters in connection
with Dr. Michel Fiset, of Quebec City, appointment by Oriler in Council, dated 18th April. 1914, as parcel post
supervisor in Quebec City, with a salary of $2,800 a jear. Presented June 10, 1920. Mr. I avigueur . Not printed.

205. First .\nnual Report of the Board of Commerce of Canada, dated 31st May, 1920: and also,—Copy of Order in Council.
P.C. 12r4, dated 1st June, 1920. submitting the above Report for His Excellencv's information. Presented bv
Sir Robert Borden. June 10, 1920 ". Not printed.

206. Copy of Order in Council. P.C. 2.529, dated December IS, 1919. regarding the distribution to the Provinces of the k

^um of $200,000. which was placed at the disposal of the Department of Health for combatting venereal
diseases. Presented by Hon. Mr. Rowell, June 1 1 , 1920 Not printed.

207. Copy of Agreement between the Chief and Principal men of the Chippewasof SarnLa Band of Indians and His M.".je>ty

the King ri-g-irrling the surrender of the Sarnia Indian Reserve to the Government of Canada, dated at .Sarnia,

t>nt., 10th December, 1919. Presented by Hon. Mr. Meighen. June 14, 1920 Not pruU"t.

208. Return showing:— 1. How many sittings were held by the Railway Commission to fix compensation for damages
caused by the pa.ssing of the Canadian Northern through North Bay. 2. Who presided over the said sittings.

3. The awards made. 1. To whom they were paid. 5. The total cost of the said sittings. 6. The amount
paid for counsel fees. 7. What amount was paid for witnes-se^. 8. To whom the amounts were paid. Presented
June 16. 1920. Mr. McDonald . ,

.' - Not prtut-d.

208u. ."^upplementarj- Return to an Order of the House of the 16th June. 1920, for a Return showing:— 1 . How many sittings
were held by the Railway Commission to fix compensation for damages caused by the pas'^ing of the Canadian
Northern through North Bay. 2. Who presided over the said sittings. 3. The awards made. 4. To whom
ihey iverepaid. b. The total cost of the said sittings. 6. The amount paid for counsel fees. 7. What amotint
W3.S paid for witnesses. 8. To wtiom the amounts were paid. Presented June 21. 1920. Mr. .McDonald.

Not printed.

209. Return to an Order of the Hojseof 2nd June, 1920. for a copy of all papers, documents, telegrams and reports concerning
the indemnity paid to the widow and children of J. L. A. Forbes, killed at Aston Junction, the llth of September,
1918, while on duty as brakeman on the Government railways. Presented June i7, 1920. Mr. Bourassa.

Not printed.

210. Partial Return to an Order of the House of 5th May, 1920, for the production of copies of all Rules of Court made by
the different Superior Courts of Criminal Jurisdiction oi Canada according to the provisions of Section 576 of 'he
Criminal Code. Presented June 17. 1920. Mr. Casgrain Not printed.

211. upturn to an Order of the House of 19th Marcn, 1920, for a copy of nil correspondence between tfte Prime Minister
of Can:i(Li and the Prime Minister of Great Britain under authority of a resolution of the Imperial War Cabinet
of July .30, 1918. Presented June 17, 1!»20. Mr. Fielding Not printed.
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212> Copy of Order in Council, P.C. 1361, datoil 16th June, l'.t2U. ficcepting the resignation of Mr. VV. F. O'Connor, as a

Commissioner of the Board of Commerce of Canada; and also,—copy of letter communicating the said rcsigna-

tion. Presented by Sir Robert Borden. June 17, 11)20 Not printed.

213* Uotum to an Order of the House of the 2Gth ^^ay, 1920, for a copy of all correspondence, petitions, reports and other
documents regarding the establishment of rural mail routes in the parishes of Champlain, Batiscan and St. I-u<-,

in the County of Champlain, Quebec. Presented June 18, 1920. Mr. Desaulniers Not printed.

214. Return to an Order of the House of the 19th April, 1920, for a Return showine:—1. Number of non-Canadian bom
in the different Departments of the Government where the serWcps of Engineers, Architects, Drauchtsmcn,
etc., are required. 2. Number of non-Canadian born Engineers, Architects. Drauphtsnien, etc., who hnve been
Riven positions within the last five years in the difterent departments of the Government. 3. Number of

Canadian bom Engineers, Architects, Draughtsmen, etc., who have obtained similar positions within the last

five years. 4. Whether American Engineers were given preference in obtaining such positions and appointed
over the beads of Canadian born Engineers, Architects, etc. Presented June 21, 1920. Mr. CasgTain

Not printed.

21 5 . Return to an Order of the House of the 10th May. 1920, for a Return showing:—! . Total amount of drawttck for the
fiscal year ending March 31, 1920, paid to textile manufacturers on (a) raw cotton, and (6) cotton yams, 2. Total
amount of drawback for the fiscal year ending March, 1920, paid to textile manufacturers on {a) raw wool, and
(6) wollen yarns. Presented June 21, 1920. Mr. Reid (Mackenzie) Not jrrint'd.

216* Copy of Order in Council number 1238, passed on the 31st day of Maj', 1920, concerning a contract entered into with
Griffenhngen and associates at a rate of $10,000 per month. Presented June 21, 1920. Mr. T.emieux Not printvi.

217- Statement showing number of Employees in the several Departments of the Public Service for the fiscal year ending
March 31, 1921, designated in accordance with the new Classification Schedules. (Subject to possible amendment
in some instances as the result of appeals pending but not yet finally disposed of.) Presented by Hon. Mr. Powell,
June 23, 1920 Not printed.

218. Return to an Order of the House of the 31st May, 1920, for a copy ofallletters, telegrams and other documents relating

to the closing of the life sairf'ing station at RTchibucto Beach, in the countv of Kent, N.B. Presented June 24,
1920. Mr. Leeer Not pri*ited.

219. Return to an Order of tho House of the loth April, 1920, for a Return showing:—!. When the work under the present
scheme of development of TorontoHarbour was commenced. 2. Milesof docks included in thisschemeand how-
much of this work has been completed. 3. Depth of water provided by this scheme. 4. Expenditure b>- ih^
Dominion Go\tTnmont on this scheme for each jcar since the commencement of the work. o. Number of ships
and tonnage entered and cleared from this harbour each ye:ir since '.912. 6. Amount of water borne freight imported
and exported to and from this harbour since 1912. 7. What reduction, if any, in freight rates on goods entering and
leaving Toronto by rail has been secured by reason of the harbour improvements in question. 8. What the
extent of land reclamation is in connection with this scheme. 0. Who the owner of this land is and what the
policy of the Government is relative thereto. 10. Depth of the St. Lawrence canals and of the Welland canal.
Pre.'^ented June 24, 1 920. Mr. Campbell Not printed.

220. Return to an Order of the House of 12th May, 1920, for a copy of all letters, telegrams, correspondence, documents
and other papers exchanged between the Dominion Government, or any official thereof, or tho officials of the
Canadian Government Railways and the Government of New Brunswick, or any official of the said Government

,

or nn.\- of the officials of the St. John and Quebec Railway Company with regard to the procuring of running
rights for the trains of the St. John and Quebec Railway over the Canadian Pacific Railway between Westfield
Beach and St. John. Also of all papers, documents and correspondence exchanged between the Dominion Govern-
ment or any official thereof or any officials of the Canadian Government Railways and the Canadian Pacihr.
Railway Company or anv official thereof, regarding the securing of the said running rights. Presented June 20,

1920. Mr. Caldwell.. ., Not printed.

221. IveturntoanOrderof the House of the 20th May, 1920, for a copy of all telegrams, letters and other documents relatin-;

to the closing of the Life Saving Station at Cheticamp, Inverness County, N.S. Presented Juno 26, 1920. Mr.
C/hisholm Not pjinted.

222. lUportof the Administrative Chairman of theHonourary Advisory Council for Scientific and Industrial Research
of Canada, for the year ending March 31, 1920. Presented by Sir George Foster, June 26, 1920 Not printed.

223. Ordinancesof the Yukon Territory, passed by the Yukon Council in the year 1920. The Senate Not printed.

224. Return to an Order of the House of the 23rd June, 1920, for a copy of letters, telegrams, petitions and documents of
all kinds which passed between the Department of Public Works and any person daring the years 191S 1919,
1920, in any way referring to improvements made on Grand Etang Harbour, N.S. Presented June 30, 1920. Mr.
Chisholm Not printed.

225. Return to an Order of the House of the 28th April, 1920. for a Return showing:*-!. Number of private, assistant
private, joint and associate secretaries appointed to members of the Cabinet, Chairman or Members of Com-
mission since U^ll, and how much money has been paid to each of them respectively. 2. Number of private,
assistant private, joint and associate secretaries each of the Members of the Cabinet actually have. .^. Their
names and respective salaries. 4. Number of employees in the office of each member of the Cabinet, their names
and respective salaries. Presented June 30, 1920. Mr. Deehene Not jrinttd.

226. Return to an Order of the House of the 7th June, 1920, for a Return showing amounts paid to the following newspapers
during tho fiscal years 1919 and 1920 respectively for {o) advertising. ('>) printing: Montreal Gnzetteojid The Gazette
Printing Companv, Montreal Daily Star, The Globe, The Mail and Empire, Toronto, The Tetegram, Toronto. The
Star, Toronto, The Journal and The Journal Press, Ottawa, The Citizen, Ottawa. Presented June 30. 1920. .Mr.

Cowan Not printt d

.

227. Return to an Order of the House of the Sth October, 1919, for a copy of all letters, telegrams, petitions, memorials
or other papers or documents received by the Right Honourable the Prime Minister or any member of the Govern-
ment during the year 1919 relating to the appo'ntment ol a Lieutenant-Governor for Prince Edward Isl.-ind and
the replies thereto Presented June 30, 1920. Mr. Sinclair (Antigonish).
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228. I^turn to an Order of the House of the 26th May. 1920, for a Return showing:— 1. Who are or who were the men

engaged by the Civil iSorvice Commission to ro-classify the Civil Service at Ottawa. 2. When they were employ-
ed and at what rate of wages. 3. Whether they are still in the service of the Civil Service Commission or are
any of them in said service. 4. How much was paid to each of suoii assistants from date of engagement up to
the end of April, 1920. 5 Total amount paid to the men so engaged from the date of the engagement to theend
of April 1920. Presented June 30, 1920. Mr. McKenzie Not printed,

229. Return to an Order of the House of the 29th September. 1919. for a Return phowing the cost of the Military Hospital
at Saint Anne de Bellevue; the number of patients received and treated therein, to date; expenses to date for
maintenance as to. (a) coal; (6) wood; (<*) electricity; (d) food: (a) lingerie; (jO remedies; (<]) social events and
recreations: the cost of theatre installed in hospital; names of phi'sicians, ofiicers, nurses and privates of the
general services, showing those who went to the front, and those who did not; their nationality and religion;
salaries paid to each of the said persons; and the names and salaries of the chaplains attached to the hospital.
Presented June 30, 1920. Mr. Archambault Not printed.

230. Return to an Order of the House of the 14th June. 1920, for a Return showing the names of the societies which have
filed copies of policies complying with the provi.sions of the Insurance Act, 1910, Geo. V, Chap. 157, Section 11.5;

the names of tne societies which have neglected to file copies of policies a.-? required by said Act, and to whoni
licenses have been issued for the current year; and names of any societies from whom licen.=es have been withheld.
Presented June 30, 1920. Mr. Archambault. Not printed.

231 • Halifax Graving Dock, re expropriation of. The Senate Not printefl.
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To the Honourable Sm Henry Drayton,

Minister of Finance.

Insurance Department,

Ottawa, Oct. 1, 1920.

Sir,—I have the honour herewith to submit the statements in detail of Life Insurance
Companies for the year 1919, together with such an abstract and analysis of them as appear proper
to exhibit the progress of the business and the condition of the companies.

LIFE INSURANCE, 1919.

The business of life insiu-auce was transacted by forty-three active companies—twenty-four
Canadian, eight British and eleven Foreign.

In addition to these active companies there were three British companies and one Foreign
company licensed to transact life insurance but which had ceased to write new insurance, their

business being confined to the policies already on their books, while eight companies (four British

and four Foreign) were authorized under the Act to transact business in connection with policies

written prior to March 31, 1878.

The outstanding features of the year have been the excessive mortality in the early months
due to influenza, the phenomenally large amount of new business written by all the companies,
and a gratifying reduction in the lapse ratio.

The returns furnished by the life insurance companies show that the gross new business

issued and paid for in cash in Canada amounted to $524,543,629, as compared with $313,251,556
in 1918. The net death claims incurred amounted to $16,927,345, of which $785,331, or 4.64
per cent, was due to war and $2,995,228, or 17 . 69 per cent, to the influenza epidemic. The
war claims incurred by life insurance companies in each of the four years of war are tabulated
on page xciv from information fm-nished by the companies in response to special circular

letters of inquiry issued by the Department.
On Dages Ixxiv to Ixxxi is given a statement of the several funds of Canadian hfe insurance

companies which are paying dividends to either shareholders or policyholders, and also a
statement of the revenue and expenditure in the participating, non-participating and share-

holders' accounts respectively during the year 1919. On pages Ixxxii to Ixxxix is given a summary
statement of the principles and methods employed by these companies in the separation of

funds.
A statement of net business in force subject to disability benefits is given on pages Ixx to Ixxiii.

Insurance Effected during the Year.

The following summary shows the total amount of policies issued and paid for in cash in

Canada during the vear 1919, together with the increases in the amount so issued during the
years 1918 and 1919":—

Gross issued
and paid for Increase, 1919 Increase 1918
in cash, 1919. over 1918. over 1917.

Canadian companies $320,150,705 $140,721,390 $6,725,694
British companies 11,264,394 5,295,381 859,830
Foreign companies 193,128,530 65,275,302 23,545,602

Total $524,543,629 $211,292,073 $31,131,126

Life Insurance in Force at the end of the Year.

The net amount of insurance in force in Canada at the date of the statements and the
increase o^er that of the previous year are shown in the following table:

—

Net amount Increase 1919
in force. over 1918.

Canadian companies $1,362,631,562 $257,128,115
British companies * 66,908,064 6,611,951
Foreign companies 758,297,691 139,035,978

Total $2,187,837,317 $402,776,044
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The tables on pages xxxviii and xxxix show the progress of the total business year by year,
beginning with 1875, both as regards the amount of insurance effected and the total amount
in force.

AxiOCXT OF IxStJR.\NCE TeRMIX.^TED DURING THE Ye.\R.

The gross amount of insurance terminated in Canada in natural course, namely, by death,
maturity, expiry, or disability, and the gross amount terminated by surrender and lapse are
shown by the summary following, also the respective increases over the previous year. The
total termination is about 27 per cent of the gross amount of new policies issued.

Naturally.
Canadian companies .$ 16,6.58,146

British companies 2,073,214
Foreign companies 13,652,015

Total S 32,383,375

Increase
1919 over 1918.

S —4.987,628
208,.30S

235,053

S

By surrender
and lapse.

S 68,060,074
2,.568,230

51,696,837

,544,267 § 122,325,141

Increase.
1919 over 1918.

$ 5,616,275
—206,310
14,911,579

S 20,321,544

The following table exhibits the rates of termination per S1,000 net amount in force at the
end of the year for each of the last six years:

—
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Death Rate in Canada.

In the calculation of the death rate this year, as in previous years, the mean number of

policies in force plus one-half the number terminated by death and the number of policies termin-

ated by death during the year have been admitted as approximations to the mean number of

lives exposed to risk of death and the number of deaths dm-ing the year, respectively. It is

believed that the results arrived at represent the actual mortahty per 1,000 among insured lives

in Canada as accurately as can be gathered from the returns of the companies.
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The table at page xlii shows that the total assets at December 31, 1919. of the Canadian
life companies other than fraternal benefit societies (including 517,081,720 outstanding and
deferred premiums and interest and rents due and accrued which have not yet gone into income)

amount to 8370,604,050, an increase over the corresponding amount at the end of the year

1918 of §27.894,806.
The net amount of risks in force has increased during the year from §1,394,823,308 to

$1,712,062,023, a gain of S317,23S,715; and the reserves have increased from $291,035,397 in

1918 to §321,027.592 in 1919, an increase of 829,992,195.

A table showing the premium and other income of the Canadian companies other than
fraternal benefit societies, during the past forty-one years and also disbursements in respect

of assurance and annuity contracts, disbursements for general expenses and dividends paid to

shareholders during the same period is given on page xl.

Valuation of Life Policies in Canada.

The following are the results of the valuation of the policies of life insurance companies
and fraternal benefit societies completed by the Department since the Lssue of the last report.

Assurances were valued on the basis of the British Offices Om (5) Table of Mortality, with

3i per cent interest and life annuities were valued according to the British Offices Life Annuity
Tables (1893) with interest at 3i per cent, except as noted.

ANCIENT ORDER OF FORESTERS.

Valuation aa at December 31. 1918.

Assurance Section.

Class of Contract.
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THE COMMERCIAL LIFE ASSURANCE COMPANY OF CANADA.

Valuation as at December 31, 1918.

AssuR.\NCE Section.

Class of Contract.
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THE DOMINION LIFE ASSURANCE COMPANY—Concludei.

Valuation as at December 31, M\9—Concluded.

Annuitt SECnON.

ClaBS of Annuity.
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THE LONDO^f LIFE INSUR.\NCE COMPAN'Y.

Valuation as at December 31. 1918.

Assurance Sechox,

Class ot Contract.
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THE MANUFACTURERS LIFE INSURANCE COMPANY.

Valuation as at December 31. 1918.

ASSCRANCE SecTIOX.
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THE MONARCH LIFE ASSURANCE COMPANY.

Valuation as at December 31, 1918.

A9srB.\NCE Section.

Class of Contract.
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THE MUTUAL LITE ASSURANCE COMPANY OF CANADA.

Valuation as at December 31, 1918.

AssuiuxcE Section-.

Class of Contract.
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THE MUTU.^I. LIFE .\ND CITIZENS' ASSURANCE COMPANY, LIMITED.

Valuation as at Nov. 30, 1918.

Asat'R.vNCE Section.
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PHOENIX ASSURANCE COMPANY, LIMITED.

Valuation as at December 31, 1918.

ASSCKAJ.CE SectIOM.

Class of Contract.
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PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY.

(For Summarj' ot Valuation as at Dec. 31, 1919, see page 292).

THE TRAVELLERS LIFE ASSURANCE COMPANY OF CANADA.

Valuation as at December 31, 1918.

AsscRANCE Section.

Class of Contract.
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Canadian Life Companies and Fraterxal Benefit Societies in Foreign Fields.

The undermentioned Canadian life insurance companies and fraternal benefit societies

carry on business out of Canada in the several countries, states, etc.. set opposite their respective

names :

—

Alliance Nationale:—Maine, New Hampshire. Rhode Island.

La Soci6tfe des Artisans Canadiens Fran^-ais:—Connecticut, Maine, Massachusetts, Michigan, New Hampshire, New
York, Rhode Island, Vermont.

The Canada Life Assurance Company:—Great Britain; Bahamas, Bermuda: Xewfoundland; Illinois; Michigan; Minne-
sota; Ohio; Pennsylvania; Washington.

Confederation Life Association:—Great Britain and Ireland; Jamaica; Newfoundland; San Salvador; Trinidad; Costa Rica;
Cuba; Guatemala; Mexico.

The Great-West Life Assurance Company:—North Dakota.
The Imperial Life Assurance Company of Canada:—Antigua; Barbados; Bermuda; British Guiana; British Honduras;

Dominica; Grenada; Jamaica; Nassau; Newfoundland; St. Kitts; St. Lucia; San Salvador; Trinidad; Porto Rico;

Colombia; Costa Rica; Dutch Guiana; Honduras; French Guiana; Guatemala; Nicaragua.

The Independent Order of Foresters:—Great Britain and Ireland; Ceylon; Newfoundland; Arizona; California; Colorado;
Connecticut; Di.strict of Columbia; Florida; Georgia; Illinois; Indiana; Iowa; Kansas; Kentucky; Maine; Maryland:
Massachusetts: ^lichigan: Minnesota; Missouri: Montana; Nebraska: New Hampshire; Nevada; New Jersey: New
York; North Dakota; Ohio: Oregon: Pennsylvania; Rhode Island; South Dakota; Tennessee; Texas; Utah; Vermont:
Washington: West Virginia; Wisconsin: Denmark; Norway.

The London Life Insurance Company:—Newfoundland.
The Manufacturers Life Insurance Company:—Great Britain and Ireland; Antigua: Barbados; Bermuda; British Guiana:

British Honduras: Cape Colony: Ceylon; China (Treaty Ports) ; Curacao; Federated Malay States; Grenada; Hong
Kong: India; Jamaica: Slauritius: Newfoundland; Straits Settlements: Transvaal; Trinidad; Illinois; Michigan: Ohio:
Pennsylvania: Hawaii: Philippine Islands; Porto Rico; Colombia; Costa Rica: Cuba; Dutch Guiana; EgjT>t; Haiti;

Japan; Java; jlexico; Panama; Santo Domingo; Siam; Sumatra.
The ilutual Life .\ssurance Company of Canada:—Newfoundland.
The National Life Assurance Company of Canada:—British West Indies.

North American Life .\ssurance Company:—Bermuda; British West Indies; Newfoundland; Illinois; Michigan; Pennsyl-

vania; Washington.
Sun Life Assurance Company of Canada:—Great Britain; Bermuda; British Guiana; Burma: Ceylon: India: Newfoundland:

South Africa: Straits Settlements: West Indies: Mar>iand: Michigan; New Jerse>-; Pennsylvania: Virginia: Hawaii:
Philippine Islands; Porto Rico: Asia Minor; Belgium: Central America; Chile; China; Colombia; Cuba; Dutch Guiana;
Egj-pt; France; French Guiana: Japan; Manchuria; Jlexico; Peru.

Fraternal Ben-efit Societies, Life lNsrR.\NCE, 1919.

The business of insurance was carried on by eight fraternal benefit societies.

The total amount, of policies taken in Canada during the year by these .societies was
§10,405,843, which is greater than the amount taken in 1918 by S4]908.024, and the net amount
in force at the end of the year was 8134,0.55,399, which is greater than the amount in force at

the end of 1918 by S4,999.62tx The anioimt of insurance terminated in Canada by death was
$1,900,633, and by siu-render, etc., §12,163,679. The total terminations are 135 per cent of the

total new policies.

The total amount paid by members in Canada for membership fees, annual dues, premituns,

etc.. was 82,654,835. The amount paid for death claims was §2,102,648.

The details of individual societies are given on pages xc to xciii.

LEG-AL. DDOISIONS.

IjIfe Insi;r.\nce.

(at SS Victoria, c. 25

—

Declaration by husband of endoicment policy in wife's favour—effect of

subseguent insolvency—Fraud.
Where the insured, under a policy of life insurance, declares the same to be for the benefit

of his wife under the provisions of 58 Victoria, c. 25, the trust thereby created is not invalidated

by the subsequent insolvency of the husband, and creditors of the insured have no rights which
would Interfere with the rights of such wife even though the endowment policy matures during
the lite of the insured.

Scmble: Such a declaration is valid even though the insured be insolvent at the time of

making it. Weeks v. Frawley, 23 Ont. Reports, 235. referred to.

November 11. 1918.—Chancery Division.

—

Bank of British !^orth America v. Edgecombe
et al.—XL.VI. New Brunswick Reports, 105.

(b) Friendly Society— /iisitrn7icc Certificate—Condition—Status of Member of Society at Time
of Death—Suspension—Application for Reinstatement—Payment of Dues—Submission
to Medical Examination—Report of Medical Examiner not Accepted by Medical Board
until after Death—" Acceptance " Prerequisite of Reinstatement—Constitution and
Rules of Society.

Case stated by the parties by consent for the purpose of determining the question arising

in an action upon a Jfe insurance certificate issued by the defendants, a friendly society, to Hugh
Ryerson Bright, who died on the 9th November, 1919.
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The payment of the sum of $1,000, which the plaintiff sought to recover in this action, was
subject to the condition that the insured should at the time of his death be a member in good
standing of the defendant society, and that he should have complied with the constitution and
rules of the society.

It appeared from the case that the deceased had failed to pay the sums assessed upon him,
had been suspended, had applied for reinstatement, had paid all that was claimed, and had
undergone a medical examination, but had died three days after that examination and before
the report of the examining doctor had reached the head office of the defendants. The medical
board of the defendants accepted the report, without knowing that the man was dead.

The case was heard in the Weekly Court, Toronto. J. E. Lawson, for the plaintiff. Lyman
Lee, for the defendants.

Sutherland, J., in a written judgment, said, after stating the facts, that it was argued for
the plaintiff that his right of reinstatement arose when he had done all that it was incumbent
upon him to do. But the concluding words of sec. 73 (2) of the constitution were "the same
to be accepted by the medical board.'' referring to the earlier part of the clause requiring the
suspended member to undergo the medical examination by the physician upon the form prescribed.
Thus acceptance appeared to be a prerequisite—a condition precedent—to reinstatement ; and.
as the suspended member was dead at the time that the medical board dealt with the matter
and signified acceptance, and as a dead man cannot be reinstated so as to become a member,
that acceptance was ineffective.

Reference to Robinson v. London Life Insurance Co. (1918), 42 O.L.R. 527, 535.
Judgment for the defendants upon the stated case, and action dismissed with costs.
May 14th, 1919.—Weekly Court, Toronto

—

Bright v. Canadian Order of Foresters—XVI,
Jiip Ontario Weekly Notes, 213.

(c) Society de secours mutuel—Attribution (?<:« benefices—Parents—Reglement prohibant
d'attribuer les binifices par testament—Libert^ de tester—C civ., art. 898, S591.

Lorsque la constitution d'une sociStfi de secours mutuel n'admet au b^nfefice de ses dota-
tions que les parents de I'assurg (blood relations), I'attribution d'un certiflcat de dotation h.

un neveu par alliance,—que Tassurfi a faussement dficlarfe etre flls de sa soeur,—est nuUe et
inop§rante.

2. Dans la province de Quebec, sous I'empire de notre legislation actuelle, un membre d'une
society de secours mutuel pent attribuer ses benefices de dotation par testament, nonobstant les
r^glements contraires de I'association. Ces r6glements demeurent sans effect, lorsqu'ils viennent
en conflit avec les lois g^nfirales.

5 ffivrier.—Quebec King's Bench.

—

Dalziel v. L'Ordre dea Forrestiers CathoUques.—2S
Rapports Judiciaires de Quebec, 443.

(d) Friendly Society—Dues of Members—Payment to Agent of Proper Officer—Established
Practice—Authority to Receive—Ministerial Act—Findings of Jury.

In an action, by the beneficiary named in a life insurance certificate issued by the
defendants, a friendly society, to recover insurance moneys and funeral benefits, the defendants
pleaded that, by reason of the amount of a monthly assessment not having been paid, the
assured was not in good standing as a member of the society at the time of his death, and
that the certificate was not then in force. At the trial, the jury found that the amount alleged
not to have been paid had been paid to K. ; that K. had authority to receive it ; and that it

was so paid and received for the convenience of all parties concerned. W., the financial

secretary was the person designated by the society to receive payments ; but for a great num-
ber of years members in a certain locality had made their monthly payments to K, who had a
book in which the names of the members were entered, and when a payment was made gave a
receipt signed by him (K) as financial secretary. W. called regularly and received the moneys
that had been paid to K. :

—

Held, that payment to K. was. in the circumstances, payment to W. ; and, upon the findings
of the jury, the plaintiff was entitled to recover.

Although an agent may not appoint a sub-agent to do anything as to which the agent
has to exercise a discretion, he may appoint a sub-agent to do mere ministerial acts, such aa
the receiot of payments.

Rossiter v. Trafalgar Life Assurance Association (1859), 27 Beav. 377, 383, 384, applied
and followed.

Judgment of the County Court of the County of Brant affirmed.
January 31, 1919.—Ontario Supreme Court, Appellate Division

—

Greenfield v. Canadian
Order of Foresters—XLV, Ontario Law Reports, 136.

(c) Will—Ineffective—Change of Beneficiftries—Insurance Act, Ont.—Ideyitification of Benefit—
Renewal State—Neiv designation.

A document although ineffective as a will may be a sufficient instrument in writing under
the Insurance Act (R.S.O. 1914, c. 1S3. s. 171), to constitute the persons named therein bene-
ficiaries of a mortuary benefit payable by a benefit association if It sufficiently identifies the
mortuary benefit and is within the powers given by the Act, but a subsequent application for
renewal in the benefit association which states that the benefit is " payable to my estate " is

sufficient to annul the previous designation.
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(In re Jansen (1906), 12 O.L.R. 63. distinguished; Re Baeder and Canadian Order of

Chosen Friends (1916), 2S D.L.R. 424; Re Monkman v. Canadian Order of Chosen Friends,
4'6 D.L.R. 701; see also Re C^ole (1916), 29 D.L.R. 492.)

June 2, 1919.—Ontario Supreme Court

—

Leavitt v. Spaidal—49 D.L.R. p. 245.

(/) Will—Mother of Deceased Named as Beneficiary in Life Insurance Policy—Gift—Mother
Agreeing to Loan Obtained on Policy—Will by Deceased Subsequent to Date of Policy—Gift to Mother in Will—Election—Will Providing that Life Insurance " Monies " to

Form Part of Estate—Presumed Knowledge by Testator of Legal Rights.

An insurance policy taken out by testator on his life named his mother as beneficiary.

Held, this was presumably a sift to her and the moneys payable under the policy on testator's

death belonged to her ; the fact that she agreed to a loan being obtained on security of the
policy did not operate to release her interest except for the mortgage debt ; the testator's will

made subsequent to the date of the insurance providing for an annuity for his mother without
declaring that such bequest was in lieu of the insurance, did not by implication put her to

her election; nor did the expression in the will that all life insurance "monies" should form
part of his estate mean that said policy should form part of his estate, the deceased being
presumed to know what his legal rights were and to be disposing only of property which he
had a right to deal with.

May 2. 1919.—Supreme Court, Alta. In re Monkman Estate Volume 2, Western Weekly
Reports, 492,

(<7) Policy-Moneys payable to Executors or Administrators or Assigns or to Designated
Beneficiary—Contest over Moneys after death of Assured—Claim by Execution
Creditors of Assured—Designation of Sister as Beneficiary at time when Execution
Unsatisfied in Sheriff's Hands—Effect of Fraudulent Conveyances Act. R.SO. J9li, ch.

105, sees. 2. 3

—

Execution Act. R.S.O., 19U, ch. 80, sec. tO—"Security"—"Security for
Money"—Equitable Execittion " Personal Property "—" Conveyance "—Fraudulent Pay-
ment of Premiums—Insurance Act, R.S.O., lOVi, ch. 183, sec. 171—Construction of sub'
see. (2).

By a policy issued in 1905 the insurance company in consideration of the making of 20
annual payments, contracted to pay, upon tlie death of the assured, $2,000" to his executors,
administrators, or assigns, or to such beneficiary as might be designated by the assured. In 1915,
?reditors of the assured recovered judgment against him for a large sum of money, and in

January, 1916, placed an execution in the hands of the sheriff, who. at a later date, made a
return of nulla bona. By an endorsement on the policy, dated the 30th October, 1916, the
sister of the assured was by him designated beneficiary. He died in September, 1917. The
policy-moneys were claimed by the sister and also by the execution creditors. No consideration
was given by the sister to the assured ; the designation of her as beneficiary was the voluntary
act of the assured :

—

Held, even assuming that the assured was. at the time of the endorsement, insolvent, that
the contention of the creditors that the designation of the sister was fraudulent and void as
against creditors, because of the statute 13 Eliz. ch. 5, or the Fraudulent Conveyances Act,
R.S.O., 1914, ch. 105, sec. 3, could not be sustained.

The policy was not a " security for money " within the meaning of the Execution Act,

R.S.O., 1914, ch. SO, sec. 20, nor a " security " within the meaning of the Fraudulent Convey-
ances Act, sees. 2 (b) and 3; the interest of the assured in the policy was not exigible under
the writ of execution, and could not have been reached by the process of equitable execution, in

his lifetime ; and, therefore, was not " personal property " to which the Fraudulent Convey-
ances Act applied ; nor, it it was personal property, did the assured make a " conveyance " of

t or of his interest in it.

Review of the authorities.

Re Asselin and Cleghorn (1903), 6 O.L.R. 170, specially referred to.

Semble, as there was no attempt to shew any fraudulent payment of premiums by the
assured, and the amount paid after the recovery of the judgment was trifling, sec. 171 of the

Insurance Act, R.S.O., 1914, ch. 183. was an answer to tlie creditors' claim.
The true meaning of sub-sec. (2) of that section, as it now stands, is that, whatever may

be the right of a judgment creditor to reach, in the lifetime of the debtor, a policy effected by
the debtor on his own life, the right which he has, after the decease of the debtor, is not a
right to the whole of the policy-moneys as a fund created by moneys paid by the debtor in

fraud of his creditors, but only a right to receive out of such moneys an amount not exceeding
any premiums shewn to have been so fraudulently paid, with interest thereon.

March 15, 1919.—Mr. Justice Rose (In Chambers).

—

Re New York Life iTisurance Co. and
Fullerton.—XLV, Ontario Law Reports, 244.

On Appeal.

The judgment of Rose, J., ante 244, was aflirmed by a Divisional Court.
Held, per Meredith, C.J.C.P., that, assuming that the policy was obtained, and kept in

force, for the purpose of evading the claims of creditors, the effect of sec. 171 of the Insurance
Act, R.S.O., 1914. ch. 183, was to prevent the creditors from reaching the insurance moneys
except to the limited extent indicated by sub-sec. 2. The effect of sub-sec. 2, giving expressly
the limited relief, is that Impliedly greater relief is withheld. But for the statute the moneys
could be reached by defrauded creditors ; and, if the execution creditors, the appell,^nts, sought
the limited relief afforded by sub-sec. 2, they should have an opportunity of proving their
allegations of fraud.
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Holt V. Everall (1S76), 2 Ch. D. 266, treated as inapplicable by reason of the English
statute diCEering from the Ontario enactment.

Per Middleton, J. (Britton and Riddell, JJ., concurring) that an assignment or settlement
of insurance moneys may be attacked as being a fraud upon creditors ; but the effect of sec
171 is to give to the beneficiary the right to the insurance moneys, subject to the provision
for payment to the creditors of the amount of any premium fraudulently paid.

Holt V. Everall, supra, applied.
May 30, 1919.—Ontario Supreme Court (Appellate Division).

—

Re New York Life Insurance
Co. and FuUerton—XLV, Ontario Law Reports, 606.

(h) Change of Beneficiaries—Wilt—Variation of Policies t>y Letter.
Hearing before the Hon. Mr. Justice Clement on special case as set out below.

Special Case.

(1) The questions herein are between the plaintiffs Paul Hugh Howard Potts (aged 7 years
and 4 months) and Betty Patricia Potts (aged 5 years and 8 months) the infant children of
Arrhur George Howard Potts deceased (hereinafter called the deceased) and the defendant
Julia Helen Potts the widow of said deceased and mother of the plaintiffs.

(2) The questions herein between the parties are concerning the proceeds of certain
insurance policies on the life of the deceased.

(3) At all times herein the deceased was domiciled within British Columbia:
(4) On 31st day of December. 1904, the deceased effected with the Great West Life Assur-

ance Company (hereinafter called "The Company") a policy of insurance on the life of the
deceased dated 31st December, 1904 and numbered 23968 for the sum of $2,000 therein expresed
to be payable to the executors, administrators or assigns of the deceased

:

(5) On 27th May, 1907, the deceased effected with the Company a further policy on his
life dated 27th May. 1907. and numbered 33729 for the sum of $2,000 therein expressed to be
payable to the executors, administrators or assigns of the deceased

:

(6) On the 15th November, 1910, the deceased married the defendant at Vancouver,
British Columbia

:

(7) On 23rd September, 1912, the deceased effected with the Company a further policy of
Insurance on his life dated 23rd September, 1912, and numbered 66137 for the sum of $6,000
therein expressed to be payable to the defendant as beneficiary

:

(8) On the 11th day of Januarj', 1916, the deceased by writing under his hand dated Ilth
day of January, 1916, entitled " In the Matter of the Policy No. 2396? for $2,000, 33729 for
$2,000 issued by the Great West Life Assurance Company on the life of Arthur G. H. Potts "

the deceased varied the policies in paragraphs 4 and 5 hereof mentioned and directed that the
insurance moneys thereunder should upon his death be payable to the defendant and such
writing was recorded by the Company in respect of both said policies on 23rd, February. 1916:

(9) On 1st November, 1917, the deceased made and executed his last will bearing date
said 1st November. 1917. whereof he appointed Arthur Brooks Cotton and Alexander Scott
Innes to be executors and trustees and after giving the defendant his household furniture he
gave all the residue of his property real and personal to said trustees in trust for sale and
conversion and out of the proceeds to pay the income up to but not in excess of $250 per month
to the defendant during widowhood she thereout maintaining and educating the plaintiffs and
made provision in the sum of $1.50 per month for the defendant in the event of her remarriage
and in trust as to the residue for the plaintiffs with provisions for advancement and main-
tenance and other incidental provisions and by said Will the deceased declared that in making
the provision therein contained for the defendant he had taken into consideration the fact that
he had already given her two several sums of $8,000 and $1,500 invested on mortgages and
that she would be entitled at his death to a sum of $10,000 under insurance policies effected

on his life by him: Probate of said Will has been granted by the Supreme Court of British
Columbia to said Arthur Brooks (Cotton and said Alexander Scott Innes:

(10) On 19th June, 1918, the deceased wrote a letter to the Company in the words
following

:

" Tour late Manager took up very thoroughly with Head office in the matter of change of
Beneficiary. Mrs. Potts would not sign over the interest to my Estate, I now wish Mrs. Potts
to receive to do what she likes with $1,000 and the balance (I am taking the three policies

together as one) to be paid to my children Paul Hugh Howard Potts, and Betty Patricia Potts
or their Trustee A. S. Innes. I suppose Mrs. Potts should be paid $500 out of the $6,000 and
$250 out of each of the two thousand policies."

(11) Such letter is signed by the Deceased and was received by the Company on or before
25th day of June, 1918, and the Policies therein mentioned are the policies in paragraphs 4,

5 & 7 hereof mentioned : The Mrs. Potts therein mentioned is the defendant, the children therein
mentioned are the plaintiffs : A. S. Innes therein mentioned is Alexander Scott Innes the next
friend herein of the plaintiffs and is one of the said executors of the Will of the Deceased

:

(11a) (Inserted by amendment.)
The said policies are and were at all times herein the only policies of insurance on the

life of the deceased effected or existing.

(12) The deceased died on 12th July, 1918.
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(13) The said policies have been adjusted with the Company and the proceeds thereof are
as follows :

—

Proceeds of the policy mentioned in paragraph 4 $2,210 70
•' " "

5 1.939 35
" " •' •

7 6,224 40

Total proceeds of all said insurance $10,375 45

(14) The plaintiffs allege and the defendant denies that said letter is sufficient to vary the
policies in paragraphs 4, 5 and 7 hereof mentioned and to make the proceeds thereof payable in

accordance with the terms of such letter:

The questions for the decision of the Court are accordingly and the parties submit to the
decision of the Court thereon as follows :

—

(1) Was said letter sufficient variation of the said policies?
(2) In respect of said policies to whom are the proceeds thereof payable in the events that

have happened and in what proportions or amounts?
(3) Who should bear the costs of and incidental to these proceedings?
In the event of the said proceeds or any part thereof being found payable to the plaintiffs,

the plaintiffs humbly pray that the executors of the said Will of the deceased be appointed
trustees of said proceeds for the plaintiffs.

D. P. W. Maunsell, for plaintiffs.

H. A. Maclean, K.C., for defendant.
The order made was dated February 20, 1919, and provided as follows:

—

"Firstly, that the letter dated 19th June, 1918, set out in paragraph 10 of the Special
Case herein is within the meaning and interpretation of the Life Insurance Policies Act a
sufficient instrument and sufficient variation of the policies set out in the Special Case:

" Secondly, that in respect of the said policies the total proceeds thereof subject to the
direction as to costs hereinafter contained are payable as to nine equal tenth parts thereof to
the Plaintiffs and as to the remaining one-tenth part thereof to the Defendant;

" Thirdly, that Alexander Scott Innes and Arthur Brooks Cotton the executors and trustees
of the Will of Arthur George Howard Potts in the Special Case mentioned are hereby appointed
trustees on behalf of the infant Plaintiffs of the moneys payable to the Plaintiffs hereunder and
in respect of said policies

;

" Fourthly, that the costs of all parties hereto of and incidental to these proceedings be
taxed as between Solicitor and Client and be paid out of the proceeds of the said insurances and
before division of the said proceeds as hereinbefore ordered."

Feb. 20. 1919.—Supreme Court of British Columbia.-
Weekly Reports, 906.

-Potts V. Potts (1919) 1, Western

(i) Wife named as beneficiary in policy—Siihseqncnt Tittst Deed directing tnoneys to 6<

paid to son, and to others in case of son's death—Benefit to others beyond power of
insured without wife's consent—Validity of appointment to son—Life Insurance
Policies Act (B.C.).

A life insurance policy named the wife of insured as beneficiary. Subsequently by trust

deed insured appointed trustees to collect upon his death the proceeds of said policy and others

and pay such proceeds to his son on his attaining 25 years of age with provisions for invest-

ment and maintenance for such son until he attained 25 ; if such son should die before the
insured or before attaining 25 the moneys to go to the wife or issue of such son and if none
then the moneys to go to the insured's residuary legatees. The residuary legatees were said

son and certain others whom it was not within the power of the insured to benefit under the
policy without consent of the wife under the terms of the Life Insurance Policy Act. Beld, that

so far as the trust deed appointed the son a beneficiary of the insurance moneys under said
policy it was a valid appointment under sec. 8 of the Life Insurance Policies Act ; that the

bo7ia-fidc intention was to benefit the son at all events and that such intention and its effect

could and should be separated from the further and nugatory intent to benefit persons not proper
objects of the power.

April 10, 1919.—Supreme Court, British Columbia.

—

Poicell v. Imperial Life Insurance Com-
pany and Royal Trust Company— (1919), 2, Western Weekly Reports, 2S5.

(;") Change of Beneficiary—Provincial Act—Restrictions in Doininioti Company's charter.

A provincial Insurance Act, whicli purports to enable an insured to revoke the benefit of
insurance on his life made or appropriated in favour of any pereon whomsoever and divert the
insurance to new beneficiaries or to himself or his estate, does not override or destroy the
special provisions contained in a policy Issued by a Dominion company, in conformance with its

charter and which limits such powers.

October 15, 1919.—Manitoba Court of Appeal.

—

Re Richardson Estate.—49 D.L.R. 59.
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(t) Beneficiary—AssigiDiietit of interest—Wife of Assured—Direction by assured as to payment
•—Statutory Right—Estoppel.

An assured who has by the terms of the policy made the Insurance money payable to his
father, who has in effect made an assignment of his interest to the wife of the assured, may
under his statutory right by a second designation direct that the insurance money be paid to
the father to the exclusion of the wife. The doctrine of estoppel does not apply to such a case.

March 28, 1919.—Ontario Supreme Court, Appellate Division

—

Re Standard Life Assurance
fo. and Kraft—48 D.L.R. p. 649.

0) Premium payable by note to agent—Rules of Insurance Coyiipany—Death of assured—
Policy in Force—Liability.

An insurance company, "whose authorized agent takes a note payable to him for the
premium of a policy he has written and remits said premium less his commission to the com-
pany out of his own pocket, must regard this premium as paid, and the policy in question as
in force.

June 23, 1919.—Ontario Supreme Court

—

Stembrecker v. Mutual Life Insurance Co.—49
D.L.R. 340.

(m) Endowment Policy—Change of beneficiary—Ontario Insurance Act (R.S.O. lOIi, c. lii.)

An endowment policy differs from a policy payable at death. The assured after maturity
but before actual payment has a right to change the beneficiary but not to alter or divert the
benefit of any beneficiary for value, nor the beneftt of a preferred beneficiary to a person not
of that class. The naming of a beneficiary under such a policy, if it creates a trust in favour
of that beneficiary, creates only a trust in the event of death ; and is subject to the right of
alteration by the assured, as set out in the Ontario Insurance Act (R.S.O. 1914, c. 183, s. 171.)

March 5. 1919.—Ontario Supreme Court, Appellate Division

—

Re Sun Life Assurance Co.
and McLean—48 D.Ij.H.. :> 652.

LEGISLATION.

1. Dominion Legislation.

(1) The only general insurance legislation passed by the Dominion Parliament during
the year 1919 was an Act to amend the Insurance Act, 1917, respecting fraternal benefit
societies.

CHAP. 57.

An Act to amend The Insurance Act, 1917.

(Assented to tth July, 1919.)

His Majesty, by and with the advice and consent of the Senate and House of Commons of
Canada, enacts as follows ;

—

1. (1) Section two of The Insurance Act, 1917, chapter twenty-nine of the statutes of 1917,
Is amended by adding to paragraph (d) thereof the following:—

•

" and includes any fraternal benefit society as defined by this Act."

(2) The said section is amended by inserting immediately after paragraph (/») thereof
the following :

—

"(Tift) 'fraternal benefit society' means a corporation having representative form of
government, and incorporated for fraternal, benevolent or religious purposes among
which purposes is the insuring of the members, or the dependent children of the mem-
bers, thereof, exclusively, against sickness, disability or death, and includes a corpora-
tion incorporated on the mutual plan for the purpose of so insuring the members, or
the dependent children of the members, of such a corporation exclusively."

2. (1) Subparagraphs (d), (e) and (/) of paragraph (ii) of subsection one of section three
of the said Act are repealed and the following is substituted therefor:

—

" id) to any contract entered into, or any certificate of membership or policy of insurance
issued, in Canada, prior to the date of the coming into force of this Act, by any
fraternal benefit society which prior to the said date was not required to obtain a
license from the Minister and which does not on or after the said date obtain such
a license."

(2) Subsection three of the said section is repealed.

3. The sub-title Assessment Life Insurance Companies immediately preceding section one
hundred and five of the said Act and sections one hundred and five to one hundred and six-
teen both Inclusive, of the said Act are repealed and the following are substituted therefor :—
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" PART II A.

FRATERNAL BENEFIT INSURANCE.

" 105. This Part applies only to fraternal benefit societies, but does not apply to any such
society incorporated under the laws of any province of Canada and not licensed under this

?art.
"106. (1) The Minister may grant to any fraternal benefit society, which has complied

Kith the requirements of this Act preliminary to the granting of a license, a license authorizing
the society to undertake with its members the contracts of life, disability and sickness insurance
specified in such license, subject to the provisions of this Part and to the terms of the license.

(2) Every fraternal benefit society which at the date of the coming Into force of this Act
s licensed or registered under The Insurance Act, 1911, shall, without application therefor, be
deemed on the said date to be licensed as a fraternal benefit society under this Part and shall

be subject to the provisions thereof.

( 3 ) Every society licensed under the provisions of this Part shall, when so licensed, be
exempted from the provisions of sections thirteen, fourteen, forty-three, eighty and eighty-one
of this Act.

(4) No fraternal benefit society shall be licensed under this Part if it is in effect the
property of its officers or collectors or belongs to any private proprietary, or if it is conducted
as a trading or mercantile venture, or for purposes of commercial gain.

"107. (1) Every fraternal benefit society shall before a license is issued to it under this

Part, file with the Superintendent, in addition to the other statements and documents required
by this Act to be filed, a report made by an actuary, appointed by the society, including there-
in, in such detail as the Superintendent may require, the results of an actuarial valuation made
by the said actuary as at the next preceding thirty-first day of December or such later date
as the Superintendent may specify, of each of the benefit funds maintained by the society having
regard to the prospective liabilities of, and contributions to, each fund ; and such report shall
include a declaration by the said actuary that in his opinion the assets of the society applicable
to each fund, taken at the value accepted by the Superintendent, together with the premiums,
dues and other contributions to be thereafter received from the members according to the scale
in force at the date of the said valuation, are sufficient to provide for the payment at maturity
of all the obligations of the fund witho.ut deduction or abatement. The society shall also
file with the Superintendent a statement of its condition and affairs in such detail as the
Superintendent may require, as at the date of the said valuation.

(2) Every such society shall before the issue of such license deposit with the Minister
n such securities as are specified in sections fifteen and sixteen of this Act the sum of ten
.housand dollars.

"108. Any fraternal benefit society incorporated, and having its head office, outside of
Canada, which has before tlie passing of this Act transacted insurance business in Canada, and
laving at the said date policyholders in Canada, and which Is unable to furnish a declaration
oy an actuary as required by the last preceding section, may, nevertheless, subject to the other
provisions of this Part, be deemed eligible to receive a license under this Part, if it establishes
to the satisfaction of the Superintendent that its by-laws and rules make reasonable provision
by its rates of premiums for the maturity of its policies to be issued after the date on which
such license is obtained without deduction or abatement and without increase in the number
or amount of the premiums payable according to the scale in force at the said date.

"109. (1) Any fraternal benefit society incorporated under the laws of any province of
Canada which is unable to furnish a declaration by an actuary as required by section one
hundred and seven of this Part may, nevertheless, subject to the other provisions of this Part,
be deemed eligible to receive a license under this Part if it deposits and keeps deposited with
the Minister an amount, applicable solely to the policies issued in Canada after such license is

issued, at least equal to the reserve on such policies and all other liabilities of every kind in
respect of such policies, such reserve being calculated on the basis of such mortality and other
tables as the Superintendent deems proper and a rate of interest not exceeding four per cent
per annum : or if it establishes to the satisfaction of the Superintendent that the members
effecting insurance with the society after the date of the issue of such license will be included
in a separate class having for their protection exclusively assets sufficient, with the premiums,
dues and other contributions to be thereafter received from the members of such class, accord-
ing to the scale in force at the said date, to provide for the paj-ment at -maturity of all obliga-
tions under the society's contracts held by the members of such class without deduction or
abatement.

(2) Before a license is issued to any such society under the provisions of this section the
Superintendent shall satisfy himself that the application therefor has been authorized by reso-
lution of the chief governing body of the society.

"110. Any license issued under the provisions of the two next preceding sections may be
renewed from year to year until the thirty-first day of March, one thousand nine hundred
and twenty^ve, but on and after the said date such license shall be renewed only if the society
then complies with the provisions of section one hundred and seven of this Act.

" 111, If any fraternal benefit society which obtains a license under this Act is incorporated
and has its head office outside of Canada, its liabilities to policyholders in Canada shall, for
the purposes of section twenty of this Act, be deemed to be its liabilities in respect of Cana-
dian policies Issued since the date on which a license Is first obtained under this Act. Including
a reserve based on such mortality and other tables as are. In the opinion of the Superintendent,
applicable and a rate of Interest not exceeding four per cent pir annum, and the policyholders
in Canada of any such society shall, for the purposes of section forty-two of this Act, be deemed
to be the holders of such policies.
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"112. (1) The annual statements deposited in the Department under the provisions o£ this

Act," by every fraternal benefit society incorporated within Canada and licensed under this

Part, shall be in the form A in the schedule to this Act, with such changes therein as the
Superintendent may from time to time deem necessary to better exhibit the condition and
affairs of the society and the state of its various funds.

(2) The said annual statement shall include in the liabilities a reserve for the mortuary
benefits in which all the factors entering Into the calculation are based upon the National
Fraternal Congress table of mortality and four per cent interest or such higher reserve as the
society is required by its Act of incorporation to maintain, and shall contain a report made
by an actuary appointed by the society, including therein, in such detail as the Superintendent
may from time to time require, the results of an actuarial valuation, as at the date of the
statement, of each of the benefit funds maintained by the society, having regard to the prospec-
tive liabilities of, and contributions to. each fund, and the actuary shall certify as to each
fund that, in his opinion, the reserve shown by such valuation, together with the premiums,
dues and other contributions to be thereafter received from the members according to the
scale in force at the date of valuation. Is suflficient to provide for the payment at maturity of
all the obligations of the fund without deduction or abatement.

(3) The reserve shown by such valuation, in respect of the funds other than the mortuary
fund, or at the option of the society any higher reserves, shall be entered as liabilities of the
funds, and if the valuation of the mortuary fund made by the actuary shows a reserve lower
than that prescribed by the last preceding subsection to be Included in the liabilities, the said
lower reserve may be substituted therefor.

i4) The annual statement of Canadian business deposited in the Department under the
.orovi.xions of this Act by every fraternal benefit society incorporated, and having its head
office outside of Canada and licensed under this Act, shall be in the same form, so far as
applicable, as is required of such societies incorporated within Canada. The annual statement
of general business deposited by such society shall comply with the provisions of subsections
two and three of this section.

(5) Any statement mentioned in this section shall, to the extent the Superintendent may
require, show separately the business in respect of policies issued in Canada after the date on
which a license was first obtained under this Act.

"113. (1) If it appears to the Superintendent, from tUe annual statement filed with him
or from any examination or valuation made in pursuance of this Act, that the assets of any
fraternal benefit society licensed under this Act, or of any benefit fund thereof, are insufficient
to provide for the maturity of its policies without deduction or abatement or without increase
of premiums or additional premiums, he shall make a special valuation of the policies of
the society, and if the result of such valuation confirms him in his opinion, he shall make a
special report to the Minister on the condition of the society and shall in such report show the
amount of the deficiency in the society's assets.

(2) If the Minister after consideration of the said report concurs in the opinion of the
Superintendent, he shall request the society within such time, not exceeding four years, as he
may prescribe, to make such increase in its premiums or such reduction in the benefits pay-
able under its contracts or otherwise, as will make good the deficiency.

(3) On receipt of such request the society shall take the steps prescribed by its charter
or Act of incorporation or by its constitution and laws for putting into effect such changes as
may be approved by an actuary for the purpose of making good the deficiency.

(4) The members of any such society incorporated under the laws of Canada, may by
by-laws passed in accordance with its said Act or with its constitution and laws, reduce the
benefits or increase the premiums payable under its contracts or any class or classes thereof
or make such other changes as are necessary to comply with the request of the Minister afore-
said, and such by-law when so passed shall be binding on the members notwithstanding any-
thing to the contrary in the society's special Act, or in its constitution and laws or in any
policy or certificate heretofore or hereafter issued by the society.

(5) If the society does not within the time so prescribed comply with the request of the
Minister, the license of the society may be withdrawn.

(6) This section shall not before the thirty-first day of March, one thousand nine hundred
and twenty-five, apply to any fraternal benefit society which obtains a license under the provi-
sions of sections one hundred and eight and one hundred and nine of this Part.

" 114. Every fraternal benefit society licensed under this Act shall, not later than the
first day of June in each year, mail to each policyholder in Canada a copy of the valuation
balance sheet on the basis used for the purpose of the annual statement mentioned in sub-
section two of section one hundred and twelve of this Act, and an explanation of the facts
concerning the condition of the society thereby disclosed ; or in lieu thereof, shall publish in
its official paper such balance sheet and explanation and mail a copy of the issue of said paper
containing the same to each of the society's policyholders in Canada.

"114a. Every fraternal benefit society which on the thirty-first day of December, one
thousand nine hundred and nineteen, was licensed under the provisions of The Insurance Act,
1917, shall continue to maintain such separate funds as it was required by Its charter or by its
constitution and laws to maintain at the said date.

"114b. (1) Every fraternal benefit society licensed under this Act may maintain such
additional separate funds as may from time to time be authorized by by-law, validly enacted
by the society and approved by the Superintendent.

(2) Nothing in this Act, or in the charter, Act of Incorporation, or articles, or memo-
randum of association, of any such society incorporated under the laws of Canada, shall be
held to prohibit the society from insuring the dependent children of the members of the society

:

Provided, however, that the receipts and pajTnents in respect of any contracts insuring such
children shall be credited or charged to a separate fund maintened by the society.
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" 114c. Nothing in this Act shall be held to prohibit any fraternal benefit society licensed

under this Act, or any subordinate lodge of any such society so licensed, from contracting with
any member of such society or lodge for the payment to such member of a sickness benefit of

such amount and for such period as may be authorized by a validly enacted by-law of the
society and by the Treasury Board, and any provision of the charter, Act of incorporation or
articles or memorandum of association of any such society incorporated under the laws of

Canada, which prohibit any such society or any such lodge from so contracting, is hereby
repealed.

" 115. It shall be a condition of the license granted to any fraternal benefit society under
this Part, whether such condition be expressed in the license or not, and for the breach of
which its license may be cancelled or withdrawn by the Minister, that no policy of life insur-
ance shall be issued in Canada by the society until a copy of the form thereof has been
mailed by prepaid registered letter to the Superintendent, and that every such policy shall
contain in substance the following terms or provisions :

—

fa) It shall specify the amount of the benefit or benefits provided thereby, and shall have
printed in type not smaller than ten-point a provision that the policy, the charter or
articles of incorporation or association, the constitution and laws of the society and
all amendment to each thereof, together with the application and medical examination
paper signed by the applicant, shall constitute the agreement between the society and
the member, and copies of the same certified by the secretary or corresponding oflScer

of the society shall be received in evidence of the terms and conditions thereof, and
any changes, additions or amendments to said charter or articles of incorporation or
association, constitution or laws of such society, if a society incorporated under the
laws of Canada, duly made or enacted subsequent to the issuance of the policy or
certificate, shall bind the member and his beneficiaries and shall govern and control the
agreement in all respects the same as though such changes, additions or amendments
had been made prior to, and were in force at the time of, the application for member-
ship, unless otherwise provided in such change, addition or amendment.

(6) It shall have printed as aforesaid a provision that the right is expressly reserved by
the society to change bj' amendment of its by-laws constitutionally enacted the rates
of premium payable by the members or the benefits payable by the society for the
purpose of complying \vith ftie provisions of any statute law applicable to the society.

(c) If the policy is issued by a society incorporated, and having its head office, outside
of Canada, it shall provide that an action to enforce the obligations of such policy
may be validly taken in any court of competent jurisdiction in the province wherein
the policyholder resides or last resided before his decease.

"116. The term 'Actuary' in this Part means a Fellow of the Institute of Actuaries of
Great Britain, the Faculty of Actuaries of Scotland, or the Actuarial Society of America

:

Provided, however, that an actuary who for a period of not less than five years preceding the
date of the passing of this Act has been serving any fraternal benefit society transacting
business in Canada on the said date as its actuary, and who has been in active practice as an
actuary for a period of not less than twenty-five years prior to the said date, may, for the
purposes of this Act, with the consent of the Superintendent, be continued as the actuary of
any fraternal benefit society by which at the said date he is employed as actuary."

4. This Act, with the exception of section one hundred and thirteen as enacted by section
three. of this Act. shall come into force on the first day of January, one thousand nine hundred
and twenty, and the said section one hundred and thirteen shall come into force on the passing
of this Act.

(2) An Act to change the name of The Alberta Saskatchewan Life Insurance Company to
" The Commercial Life Assurance Company of Canada. (Assented to July 1, 1919.)

This Act is in the usual form adopted in such cases.
( 3 ) An Act to change the name of The Canada Accident Assurance Company to " The

Canada Accident and Fire Assurance Company. (Assented to June 6, 1919.)

This change in the name of the Company is in recognition of the ^vider Insurance powers
acquired by the company.

(4) An Act respecting The Empire Life Insurance Company of Canada. (Assented to

July 7. 1919.)

This Act extends the time within which the Company may obtain a license under The
Insurance Act until April 3. 1920.

(5) An Act respecting The Fire Insurance Company of Canada and to authorize the use
of a French equivalent of its name. (Assented to July 7, 1919.)

The use of French equivalent of its name, " La Compagnie d'Assurance du Canada contre
I'incendie " is authorized by the Act. The company is also authorized by the Act to transact
the business of fire, automobile, hall, sprinkler leakage, credit, bond, explosion, aircraft, burglary
and weather insurance upon compliance with certain specified conditions as to capital and
surplus.

(6) An Act to incorporate Grain Insurance and Guarantee Company. (Assented to June
e, 1919.)

This Company is Incorporated with power to transact fire, guarantee, accident, burglary,
sickness, inland marine. Inland transportation, automobile and plate glass insurance. The head
office will be in the City of Winnipeg.

(7) An Act respecting Chartered Trust and Executor Company. (Assented to July 7,

1919.)

This Act enables the company to acquire business and property of other companies, and
to sell its business and property under agreements approved by the Treasury Board.
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(8) An Act to incorjiorate Canadian Merchant Service finild /-joo».,»„j . r

2.

—

Provincial Legislation.

For Provincial Legislation, see Vol. 1., pages !i to Ixiii.

I have the honour to be. Sir,

Your obedient servant,

G. D. FINLAYSON,

Superintendent of Insurance.
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10 GEORGE V, A. 1920

ABSTRA"CT OF LIFE INSURANCE

(DATE OF RETURN

10

Compaaiea.

CanadaUb)...
1(c)...

Capital
'Commercial.

Canadian Companies.

Ha).
itiom (6)

.

22

Confederation'
1(c)...

Continental
Crown
Dominion

fOrdinary.
EsceUiorllndustrial

{(a)

Great-West (6)

1(c)

M
Imperial^ (6)

(c).

Ha)
London I Ordinar>-{ (6)

'

1(c)

Industrial
(a)

Manufacturers{ (b)

(0
Monarch

Ha)..

Mutual of Canada] (t>) .

.

(c)..

National of Canada] (6)

1(c)

(<)...

North American] (6) . .

.

1(c)...

Northern
Saskatchewan
Sauvegarde
Security
Sovereign—

((a)

Ordinary] ^b)

Sun f(oS
Thrift](5)

1(c)

Group (a)

Travellers of Canada.

.

Western

Ha).
9 (6)Totals for 1919 (6).

1(c).

Ha).
Totals for 1918 (6).

(c).

Increase, i,

[(«.).

decrease, diib).

1(c)..

Total
Net

Assurance
Premium
Income.

Considera-
tion for

Annuities.

,107,677
,938,757
046,434
175.396
9,400

,165.4.')9

083,565
,249.024
524.427
736,048
,182,205
,098,513

1.506
,537,869
154.743
,692,612
,856,246
408,879
,265,125
,638,558

1,426
,639,984
,181.089
,215,496
,211,231
,426,727
570,750
,194.467
49,609

,244,076
795.925

6,672
802,597
,656,696
284,080
,940,776
600,347
118,744
264,320
75,242

385,505
,630,971
1,149,330

,780,301

:sp,e96
18,783
39,479
6,352

274,852
101,618

47,126,374
17,307.075
64,433,449

38.728,815
14,459,445
53,188,260

8.397.559
2.847,630
11,245.189

25,177
249,341
274,518

44,417
25,082
69,499

54
206

6,181

6,181
1,000

1,000

New Assurance Policies issued and
paid for in Cash.

Number.

6,653
44,176
50,829

12,741

12,741

1,610

98,928
2,004,391
2,103,319

196,96:

2,322.990
2,519,957

104,324
1,518,523
1,622,847

92,643
804,467
897,110

11,436
4,511
15,947

875
44

9,969
1,792

11,761
1,993
2,863
4,350
4,513

21,345
772

22,117
9,029
1,414

10.443
9.403

33
9,436
49.424
11,567
5,034
16,601
2,840
17.571

117

17.688
1,853

7
1,860
9,430

622
10,052
3,012

516
1.076
1.050
1,632

20,637
18, 132

38.769

Gross
Amount.

29.010,853
13.173,895
42,184,748
y, 333, 580
108,000

22,670,036
5,986.891

28.656.927
3,315.746
5.121,979
9.067.965
8,056,810

S
1,706
388

198,527
32,434

230,961

132,585
20.023
152,608

65,942
12,411

78,353

46,428,607
1,659,750

48,088,357
21,308,782
2,427,392

23,736,174
13,801,234

52.000
13.853,234
8.291,693
24.027,910
11,845,948
35.873,858
6.074,100
37,359,009

217,000
37,576.009
4,181,859

8,000
4,189,859
18,005,347
1,297,398
19,302,745
4,977,214
1,178.086
1,392,910
1,449,850
3,546,052

45,037,057
40,861.092
85.898,149

Net
Amount.

650,700
2,732,828
1,022,500

320.150.705
77.529.366
397,680.071

179,429,315
49.597,M2
229,026,957

140,721,390
27,931.724
168,653,114

28,465,156
12.129,643
40.594,799
1,292,140
108.000

22.494.798
5.466.692

27,981,490
3.173,746
4.828,890
-8,691,978

7,685,810

46.274,80/
1,659.750

47,934,357
20,601,311
2.079.392
22.680.703
13.542.736

52.000
13,594.736
8.291.693
23,834,734
11,192,215
35.028.949
5,812,100
36,411,360

217,000
36.828.360
4,047,860

8,000
4.055,860
17,849.347
1,127,398

18,976.745
4,792.052
1,173,586
1,355,910
1,217,850
3,445,052
45.012.057
40,817,092
85,829,149

650,700
2,502,327

935,650

314.489.448
74,749.182
389,238.630

174,000,018
46,893,922
220,893,940

140,489,430
27,855,260
188,344,690

(o) In Canada. (5) Out of Canada.
• Formerly the Alberta-Saskatchewan.

(c) Total business.
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FOR THE YEAR 1919.

DECEMBER 31. 1919.)

Assurance Policies
in (orce

at date of Return.
Assurance Policies become Claims. Xet, Disbursements

in respect of

Net payments due
under .Assurance and
Annuity Contracts.

Number.
Net

Amount. Number.

Net Amount.

Death.
I

Matured
I Endow-

ments.

Death
Claims,
Matured

Endowments
and

Disability
Claims.

Life
Annuity

Contracts.

Not
Resisted.

Resisted.

69,354
28,543
97,897
3,236

188
48,557
8,310

56,867
10,283
12,518
18,747
21,421

249
98,970
2,599

101,569
39,733
4,951

44,684
38, 3r

33
38,350
211,699
54,670
24.365
79,035
9.56S

88,746
639

89,385
13,119

222
13,341
44,048
4,745
48.793
12,389
1,767
6,486
2,339
5,!

124,618
92.295

216,913
3,870
2.834
6,704

5
5,142
1,542

153,706,192
66,682,451
220,388,643
5,088,480

376,512
89.356.443
20.976,953
110,333,396
14,494.801
20,147,523
^3, 566.915
32,560,386

33,661
205.903,158

5,118.9471
211,022,105
79,122,995
8,192,763

87,315,758
48,825,052

52.000
48.877,052
27,504,587
94,265.751
41.906.748
136,172.499
19,010.189

165,251,253
1,161,844

166,413.097
24,894,393

228,200
25.122.593
75,347,673
7.757,472

83,105,145
17,320,785
3.602.957
8.100.320
2,546,937
11,759.101

217.827,815
196,840,580
414,663,395

526,864
512,503

1.039,367
650,700

7,534,050
3,246,069

947,489
169,536

1,117,025

1,362.631,562
349,430,461

1.712,062,023

811,891
145,718
957;609

1,105,503,447
289,319,861

1,394,823,308

1,139
356

1,495
11

1.877,716
483,939

2,361.655
15,150

106
994
79
89
171

184

84|

708
10

7181

356;

56
412
266

635,505
218,257
853,762
85,470
131,850
132,540
177,740

1,008
1,065,058

19,712
1,084,770
431,971
71,024

502,995
235,594

6.37,461

288,667
926, 128

625, &16
42.481
668,027
32,407
23,500
152,308
57,723
8,158i

193,3551

2,950,324
887,998

3,338,322
23,415

54,855
265,947
320,802

300,279
173,574
473,853

5,175

266
4,311

625
424

1,049!

46
990'

13
1,003

138!

4|

1421

7461

48|

794

1

1311

6
37
13
60

1,701
1,741
3,442

307
95
402

193,355
269,166
16.750

285,916
36,755

13,106
2,853
15,959

16,501
2,988
19,489

235,594
22a. 143

477, 954
436,226
914,180
89.000

1,136,958
11.000

1.147,958
200,0191

3,0001
203,019'

580,326]
54,729
635.055
107,803
11,000
41,300
19,260
87,041

1,757,921
2,422,796
4,180,717

5,583
8,089
13,672

36, 755
187,583
425,829
272,0.33

697,862

1,548,

264,

1,812,

160,

188,

361,

314,

1,

1,747,

27,

1,774,

858,

152,

1,010,

323,

25,895
79,826
105,721

1,800
500
442

1,070

161,310
84,985
246,295
17,050
19,390
46,203
52,450

11,838 173,610

11,838
2,727

2,727
3,738

173,610
89,264
22,365
111,629
41,839

27,250
13,000

430, 034

1

21,500'

501,584,
31.000!

1,000
32.000
497,113
15,000

512,113
68,840

5,000

62,500
980,459

1,118,861
2,099,320

34,794
7,830
12.624

9,564.160
3,728.772
13,292.932

14,901.871
3.804.947
13,706,818

4,309,561
1,784,122
6,593,683

4.024.436
1,503,599
5.528,035

323,

329,

1,118,

701,

1,820,

133,

1,971,
32,

2,004,

272
'

4!

276,

1,228,

92,

1,320,

192,

32,

71,

19,

113,

3,390,

3,563,

6,953,

48,

18,

87,

3,738

3,354
1,675
5,029
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ABSTRACT OF LIFE INSURANCE FOR THE

(DATE OF RETURN DECEMBER 31, 1919 EXCEPT

Companies.

Total
Net

Assurance
Premium
Income.

Considera-
tion for

Annuities.

New Assurance Policies issued and
paid for in Cosh.

Number.
Gross

Amount.
Net

Amount.

British Comp^tnies.

Commercial Union
fEdinburgh
Gresham
ttLife As.sociation of Scotland
tLiverpool and London and Globe
•London and Scottish

IMutual Life and Citizens' (Australia)/Ord
Und.,

North British and Mercantile
tNorwich Union
Phoenis of London
Royal
tScottish Amicable
tScottish Provident ;

{Standard
tStar

Totals for 1919

Totals for 1918

Increase, i; decrease, d

18,847
265

175,321
4,733
2,802

536,342
49,929
69,722
61.234
4,575

223,355
406,170

722
213

642,013
5,219

2,201,462

1,935,219

266,243 (f

17,500

50 843 1,906,818

627
5,015

105

2,073,307
657,250
755,515
407,953

133
650

659,843
3,032,950

508 1,753,258

1,050 8,756 11,264,394

9,771 6,877 5,969,013

8,721 i

17,500

1,816,818

2,062,307
657,250
755,515
382,953

594,843
2,854,428

1,583,258

10,724,872

5,781,513

1,879 i 5,295,381 i 4,943,359

•Formerly the London and Lancashire.

tThese Companies have ceased transacting new business in Canada.
JDate of returns— Life Association of .Scotland, April 5, 1919.

Mutual Life and Citizens, Nov. 30, 1919.

Standard, Nov. 15, 1919.
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YEAR 1919. (CANADIAN' BUSINESS ONLY.)

AS OTHERWISE UNDERNOTED.)

Assurance Policies

in force

at date of Return.
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ABSTRACT OF LIFE INSURANCE FOR THE

(DATE OF RETURN

Companies,

Foreign Companies,

^tna/Ordinary
\Group

tConnecticut Mutual
EquitablefOrdinary

\Group
Guardian

[Ordinary
Metropolitan! Industrial

iGroup
Mutual of New York
fNational of United States
New Yorlc
tNorthwestern Mutual
tPhoenix Mutual
tProvident Savings
Prudential [Ordinary

\ Industrial

State
Travelers of Hartford (Ordinary

\Group
Union Mutual
United States

Totals for 1919

Totals for 1918

Increase, i; decrease, d _.^.

Totals (in Canada only )1 1919

—All Companies /1918

Increase, i; decrease, d

Total group business—AU Companies (included

above)

Total
Net

Assurance
Premium
Income.

,023,044
2,632

23,229
,269.532

123

11,693
,344,861
,991,816

8,975
,660,671

140

,649,703
1,888

19,873
34,358

,894,394
.125,307
. 56,900
936,459

§

289,724
30,451

35,380,673

20,977,013

t 4,403,660

Considera-
tion for

Annuities.

32,840

3,232

2'994

1,000

40,066

15,750

24,316

New Assurance Policies issued and
paid for in Casn.

Number.
Gross

Amount.

1,536
24

2,308
I

4
49,724

232,251
39

2,857

8,822

14.237
118,810

5
2,912

17

411

10

433,968

393,645

40,323

6,196,247
4,412,900

6,772.835
137.000
23.000

56.941,908
32,074,791
4,609,550
9,639.892

Net
Amount.

6,196,247
4,412,900

20,147.000

18,221,864
19,294.044

19,700
11,912,899
1,597,900
1.082.000

45.000

193.128,530

127,853,228

65,275,302

6,772,835
137,000
23.000

56,784.677
32,074,791
4,609,550
9,639,892

20,147,000

18,221,864
19,294.044

12,900
11,607,719
1,597.900
1,082,000

36,000

192.649,319

127,498,228

65,151.091

74.708.509
61.641,047

238,083
129.845

641.251
533. 107

624.543.629
313.251.556

517.863.639
307.279.759

i 13,067,462 108,238 108, 144 211,292,073 210,583,880

17,982 86 11.408,050 11,408,050

tThese Companies have ceased transacting new business in Canada.
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YEAR 1919. (CANADIAN BUSINESS ONLY.)

DECEMBER 31, 1919.)

Assurance Policies

in force

at date of Retuni.
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GROSS AMOUNTS OF INSURAMCE EFFECTED IN CANADA. 1875-1919.

Year.
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ABSTRACT OF STATEMENTS xli
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INCOME AND DISBURSEMENTS IN RESPECT OF ASSURANCE AND ANNUITY CONTRACTS OF
ALL COMPANIES DOING BUSINESS IN CANADA. OTHER THAN ASSESSMENT COMPANIES
AND FRATERNAL SOCIETIES (INCLUDING THE BUSINESS DONE OUT OF CANADA

BY CANADIAN COMPANIES) IN EACH YEAR BEGINNING WITH TECE YEAR 1879.

Yeai.

(1)



xlii DEPARTME'ST OF IXSURANCE

10 GEORGE V, A. 1920

ASSETS OF CANADIAN LIFE

Companies.

Ledger Assets.

Real
Estate.

Loans on
Real

Estate.

Loans
on

Collaterals.
Policy
Loans.

Bonds
and

Debentures.

Canada
Capital
•Commercial
Confederation
Continental. . .

.

Crown
Dominion
Excelsior
Great-West
Imperial
London
Manufacturers
Monarch
Mutual of Canada
National of Canada. .

,

North American
Northern
Saskatchewan
Sauveaarde
Security
Sovereign
Sun
Travellers of Canada.
Western

S

;, 503, 802
3,239

1,250,072

461,552
442,977
640,501
994,406
755.429
363,470
38.807
21,705
27.722

945,468
250,000
138,036
183,129

21,085,948
66,500
12,891

5.173,009
523, &t6
374,770

2. 478. 983
2,397,988
14,354,214
4,866,958
2,947,438
9,760,715

372.018
13,831,222

1,13S.»43

2,106
6,000

1.400

19.953
2.543

485.783
472

34.882
1,243.319

6,229

4.356,496
1,149,592

71.748
112.571
10,313

463,112
6,850,761

51,200
12,808

24.100

563.137
2.984

9.289.317
55.307

670
3,039.398

319.661
407,747
317,484
477,776

3,804,378
2,010.036

707.210
3.668,976

141,331
4,645.11fii

430,006,
2,236.506;

344,074!
11,892

131,542
13,404

170,117
2,331,835

40.053
18,091

Totals 16 , 791 , OOP 91,325.101 .761,166 44.611,927

27,810,834
602,095
70,991

11,440,831
1,265,006
1,370,599
1,535,037
1,131,115
9,331,387
8,600,469
6,463,348
13,343,284

574,197
16,745,933
3,681,906
9,669,648
1,441,828
226,041
812,793
134,505
835,661

61,686,638
674,130
211,497

179.660,373

•Formerly the Alberta-Saskatchewan.
tThe Market Va'ue exceetis the Book Value but credit was taken for the Book Value only.

§The Market Value is le.ss than the Book Value, but tlie latter is entered in lieu of the Market Value, the difference

being more than covered by special reserve funds (see Li.ibilities)

.

JThe Market Value is less than the Book Value, but the latter is entered in Ueu of the Market Value, the difference
being covered by an investment reserve fund (see Liabilities).
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xliv DEPARTMENT OF INSURANCE

10 GEORGE V, A. 1920

L1.\BILITIES OF CANADUN LIFE

Companiee.

Canada -

'

Capital
tCommercial
Confederation
Continental
Crown
Dominion
Excelsior
Great-West
Imperial
London
Manufacturers
Monarch
Mutual of Canada
National of Canada. .

.

North American
Northern
Saskatchewan
Sauvegarde
Security
Sovereign
Sun
Travellers of Canada.

.

Western

Totals.

,

Net Liability
under

Contracts in

force for

Payments
not due

(Reserve).

Net Liability
for Payments

due under
contracts
(unsettled
claims).

58
S
369,

443.

18,

118,

1433,

650,

.501,

551
032
981,

030
722
256
139
974
,451

,709

186
,264
153
190
041

590,

2U

030
793

332
904
373
323
870
,253

486
,764

,092

,363

,379

,563

,379

,959
,424

955
,%6
655
,W3
.250
039
49:

i
473,853

5,175

261.295
19.989
21.444
46,203
58,950
198,610
111,629
66,099

325,468
22,858

209,628
46.867
215.907
39.422

321.027.59:

11.150
4.000
28,541

1,738.108
4.500
10.867

3.920.563

Provision
for

unreported
Claims.

75,000

50,000
5.000

5.000
25,000
20,000
10,000
75.000

50,000

30.000
3.000

250.000

598.000

Miscellaneous
Liability
under

Assurance
Contracts.

933.820
442

Pro\'ision for

Deferred
Di\ndend

Policies issued
since

Ian. 1, 1911.

t
320,183

85,116
11,457
28.170
15.81
18.283

858.760
159.812
35.859
93,318
4.022'

1.019,311
33,319
122,339
8.752

827
4.939

166
24,997

402,757
1.180

51

242.175

7.846
23.227
54.800
232.088
163.360
50.005
232,859

3,863,975

414.457
958

147,755
24,558

90,933

2. 005.204

tFormerly the Alberta-Saskatchewan.
, , . i , ,. i-

•Consisting of surrender valuM claimable under cancelled contracts, amounts left with the company at interest by policy-

holders, advance payments of premiums and interest by policyholders, pjlicy di\-idend3 due and unpaid, and preminm

reductions on outstanding premiums.

(n) Consistini! of $20.1,841 allotted to deferred dividend policies issued prior to Jan. 1, 1911 and $48,767 being the full

rued pro6ts on quinquennial diWdend policies to the anniversary in 1919.

(6) Balance of instalments on Victory Loans.
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xlvi DEPARTMENT OF INSURANCE

10 GEORGE V, A. 1920

BASIS OF VALUATIOX, EXCESS RESERN^. STATUTORY

Companiee
Bases of Valuation used by Companies in Calculating the Resert'e

(The Statutor>' Basis is as follows;

—

(a) Assurances Om (') 3}%; t6) Annuities O lo"! & O (n'l 3i% )

Canada.

Capital
tCommercial .

.

Confederation

.

Continental

.

Crown._
Dominion . .

.

Excelsior

—

Great-West..

Imperial

.

Ixjndon. .

.

Manufacturers

Monarch
Mutual of Canada.

National of Canada.

.

North American

Northern
Saskatchewan

.

Sauvegarde
Security
Sovereign
Sun

Travellers ol Canada.
Western

Par Assces since 1899, H" 3%; ail other Assurances and bonuses, H™ 3Kc: Annuities
O lal 3J%

0"(s)3S%
0"> (') 3J%
Issued at Ord. rates O" (»); Par; Interest prior to Jan. 1, 1896. 4%; 1896 to 1899

incl.,3J%; 19no to 1919. inch, 3Tc; Non-Par 3}% for all vears of issue. Tropical
business. Am. Trop., Par 3%; Non-Par. 3}%, Annuities B.O. Select, 3§%.

0"(i).3i%
H» 3J% and O" fs) 3}%; Annuities O (a) 3}%
Prior to 1910, H» 3 i%: after 1909. 0" (') 3%

3% Busmess Ami 3% and 0° W 3%: all other (> (•) 3J%,' Annuities B. O. Select
3i%

H° 3%: Tropical and Sub-Tropieal business Am. Trop. '3%; Annuities B.O.
Select 3%.

Ordinarv: issued prior to Jan. I. 1910. H" 3! %: since O" (') 3%: Industrial
issued prior to Jan. 1, 1900. Combined Eip. 3j%; issued 190(^1915. Farr's No. 3,

3i%: since Farr's, No. 3, 3%. .\nnuities B.O. Select 3j%.
H" 3i%: Tropical. Am. Trop. 3|%; Sub-Tropical, mean of H" and A" Trop.

3i%: Annuities B. O. Select 3J%.
0» (')3J%
Assurances 0» (') 3*% prior to 1903; 3% thereafter. Annuities O (a»l and O [a' i

3i% prior to 1903; 3% thereafter.

Par, O" (s) 3i%. Non-Par, H» 3i%. Annuities. B. O. Select 3J%
H"3!''i: Tropical business. .\m. Trop, 3'^: Sub-Tropical, Table based on mean

of "qs" of Am. Trop. and H" 3%; Annuities B O. Select 3J%.
O" (') 3i%; Annuities, B.O. Select 3J%
0»p)3i%
Annual Dividend 0» (0 3%; all other 0° {') 3}%
0»(')3j%
Participating 0» (') 3%; Non-participating 0" (») 3J%
Prior to Jan. I. 1903. 0» (') 3J%; since Dec. 31, 1902 0» P) 3%. Annuities B. O.

Select 3§%. Federal Life Business O™ 3)% throughout. Tropical Life and
Limited Life R. D. plan, practically .\raerican Tropical 3%: all other Tropical
O" (') 3%.

Life partioipating, issued 1910 and 1911,O (') 3%; all other O" (') 3J%
0»(>)3jro

•Estimated.
fFormerly the Alberta-Saskatchewan.
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DEDUCTION—CANADIAN COMPANIES. DECEMBER 31, 1919.

Excess ot

Reserve on
Company's
Bases ot

Valuation over
Reserve on

Statutory' Bases
ol Valuation.

Deduction Irorn

the Reserve on
the Company's

Bases of

Valuation
permitted under
sec. 43 (3) Ins.

Act. 1917.

t

•1,083,373

69,659
•21,419
150,000

•294,48S

•308,542
146,061

•535,77

•77^000

•989,157

i

803,097

28.248
3.22:

492,156

64. 286
95,741
191.779
164.257
927,909

434.992

323.519
638,728

124,010

674,761

94,043
337,974

84,753
25,272
27,443
19,535
72,314

1,806.815

46.121
21,903

Deduction
actually
made.

28,248
3.222

64,286
95.741

124,010

94,043

84,753
26,272
27,443
19,535
72,314

46,121

21 ,903
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ASSETS IN CANADA OF BRITISH AND FOREIGN COMPANIES LICENSED

(AS AT DECEMBER 31, 1919, EXCEPT FOR
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and

Debentures.
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LIABILITIES IN CANADA OF BRITISH AND FOREIGN COMPANIES LICENSED TO

(AS AT DECEMBER 31, 1919. EXCEPT
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Hi DEPARTMENT OF lySVRANCE

10 GEORGE V, A. 1920

INCOME (RECEIPTS ON ACCOONT OF CAPITAL STOCK

Companies.

Canada
Capital
'Commercial
Confederation
Continental
Crown
Dominion
Excelsior
Great-West
Imperial
London
Manufacturers
Monarch
Mutual of Canada—
National oi Canada..
Nortli American
Northern
Saskatchewan
Sauvegarde
Security
Sovereign
Sun
Travellers of Canada
Western

Totals...

Assurance Premiums.

05*^1113 rv

and
Industrial.

t
8,046,

175,

9,

4,249,
524,

736,

1,IS2,

1,100,

6,692,

3,265,

2,821,
5,426,

570,

6.244
802,

2,940,
600
118
264,

75
385

7,819
274
101

64,427,09;

Group.

6,352

6,352

Consideration
for

Annuities.

274,518

69.499
54

206

6.181

1,000

50,829

12,741

"i,610

2,103,319

2,519,957

Consideration
for Supple-
mentary

Contracts.

37,660
2.070

2,123
4.880
1.017
6,008

47.915
4.000
3.000
18.348

33,907
21,196
20.619
3,033

5,000

89.619

303,415

•Formerly the Alberta-Saskatchewan.
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liii

Amounts
left OTth
Comp.any

by
Policyholders.



liv DEPARTUEST OF INSURANCE

10 GEORGE V, A. 1920

INCOME IN CANADA OF BRITISH AND FOREIGN COMPANIES

Companies.

Assanince Premiunifi,

Ordinary
and

Industrial-

Group.

Brilish Companies.

Commercial Union
Edinburgh
Gresiiam ^. .

.

Life Association of Scotland
Liverpool and London and Globe
'Ix)ndon and Scottish..-

Mutual Life and Citizens* (Australia)

-

North British and .Mercantile

Norwich Union- -

Phoenii of London
Royal
Scottish Amicable
Scottish Provident
Standard -.

Star

Totals.

18,S47
269

175.321
4,733
2.802

536.342
119.651
61.234
4,575

223.355
406.170

722
213

642.013
5.219

Foreion Companies.

JEiaa
Connecticut Mutual '.

Equitable :...

Guardian ".

Metropolitan ,
'.'.:..

Mutual of New York '

.National of United States
New Vork
Northwestern Mutual
Phoenix Mutual
Provident Savings
Prudential
State
Travelers of Harttord
Union Mutual
Un ited States

Totals

Totals—British and Foreign Companies

1.028,041
2.1.229

1.269..532

11.693
11.316.676
1.660.671

140

3,649,703
1.888

19.874
34.358

5.019.701
56.900

936.459
289.724
30.451

25.369.043

27.570.505

2,532

123

8,975

11,630

11,630

• Formerly the London and Lancashire.



ABSTRACT OF STATEMENTS Iv

SESSIONAL PAPER No. 8

LICENSED TO TRANSACT THE BUSINESS OF LIFE INSURANCE. 1919.

r

Con-^idpriilion

f..r

Annuities.



Ivi DEPARTilEy'T OF IXSVIJASCE

10 GEORGE V, •„ 1920

z
<
a.

S
o
o
z

Q

z
<
D

O

H
Z
o
o
>>

S
z
z
<!

Q
Z
<;

o
z
<;

C3

s
tn
i»
<!

a

b
O

U

<»

H
Z

«

m

Z

otcc^ocid-^ — — — — -<-—., -.._^-f«.(Cc:ocoo— ffi — s-

O c-» c^ « ^ c; •.I oc 30 — cc cc C-i ?»

.E5i

— OOcioxi^occ;
(M o o •! t- =*: c-

r- CO ifl

^ooooecc^j'^j'ao-^olOdooc^^-wt— core

ci ectc "JO

E -1
%C3 fO « u: oi tc ^- us

- I

a

w I

C4 U%
OS —

o



ABSTRACT OF (iTATEMEyTS Ivii

SESSIONAL PAPER No. 8

Z
<

S
o
o
z
o
S
o
If.

Q
z
<:

K
CO

O
<!

E-

Z
o
o

3
z
z
<
Q
z

O
z
<:
ei

H
Z

s
»
00
BS

S
CQ

W
z

I
OO OOO—" OS t^^

32^ I

a

0> IQO

0» O Ci M Ci C

rooo
COM

OCCO

c^r^r— t^w

^ to cm ci CO soic^ lO — — e^
U3 -^ CQ (O -T*-

o

eoo OS o-^^ — n CM CO— — lO-^

lO c

r~0» —

'

oes

— Oi OO
OOCM Oi

00-— O — CO
I
CM^ OS «0 CM OJ '»'

(OCa CCPO-
fCCOCMCM-

eCCMOQCt-OS I COCMcootot^ec
I

CM

^Oio — r^t^ I
CM— CO CO-* ' O

M ^fUiCS— t— -^01(0 60 00 0-0 t^ CM _
,

[»- CM CO CD 00 00 ^ «D OS ^J" OO OC CI I*- I'S O '

woo CD W COCOOO »C0r-«3OU5 — »00 I

I t
3 O

5-S' 3 o u -

>_3 = S SJ S g gS5
-irSZZft<c5o2»aiw

E£

x-a^S

OQ Et,

.3
MZO

»5
a <°

az

I
3 -

St;.

;3 as' •s_S
"

D

I^0(aUSSZZZPH6.6,KE-O»

S



Iviii DEPARTMEXT OF INSURANCE

10 GEORGE V, A. 1920

DISBURSEMENTS OF CANADUN

Companies. Taxes.

Head Office,

Branch Office
and

Agency
Expen.'^ea.

All

Other
Expen;*3.

Canada
Capital
tCommercial
Confederation
Continental
Crown
Dominion
Eicelsior
Grent-West
Imperial .

.

Tjondon
Manufacturers. . ,

.

Monarcii
Mutual of Canada
National of Canada. ..

North .\merican
Northern
Saskatchewan
Sauveaarde
Security
Sovereign
Sun
Travellers of Canada.
Westera

164

4

49,

11

11

15

18
IIG
43
44
85

_7

14

46
12

1,

6
1

5,

348
5.

1.925.681
62.103
13. 5S'

1.157,144
165, 174
223,100
417,715
376,382

1,764,698
974,521
,S94,483

1,514,534
2.56.012

1,388,714
239,394
891 ,893

245,647
54,023
80,512
48, 156

155,572
4,186,589

102,245
59,025

318,787
8,516

9,597
167,064
25,065
32,958
61,479
55.005
348.449
152..599
133.576
266.829
32,730

200,059
37,691
125.272
40,639
9,662
19,856
16,939
18,569

787.403
14,675
8,313

Totals. 1.097,532 17,196,904 2,891,762

•Included in the items constituting "Total Expenses'*.

tFormerlv the Alherta-Saskatchewan.
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IX DEPARTlIEy'T OF IXSVRANCE

10 GEORGE V, A. 1920

DISBURSEMENTS IN CANADA OF BRITISH AND

Companies, Taies.

Head Office.

Branch Office

and
Agency

Expenses.

British Companies.

Commercial Union
Edinburgh
Gresham
Life Association of Scotland
Liverpool and London and Globe
tLondon and Scottish .

.\futiial Life and Citizens' (Australia).

North Bri t ish and Mercantile
Norwich Union
Phoenix of London
Royal •..

Scottish Amicable
Scottish Provident
Standard
Star

Totals.

Foreign Companies.

1 Mtm
2 Connecticut Mutual
3 Equitable
4 Guardian
6 Metropolitan.
6 Mutual of New York
7 National of United Stat«e..
8 New York
Xorthwestern Mutual

1(1 Phoenix Mutual
11 Provident Savings
12 Prudential
13 State
14 Travelers of Hartford
15 Union Mutual

United States

Totals

Totals—British and Foreign Companies.

5V7
1.759
3.540

3

49
25.150
3.110
3.942

182
4.973
5.849

10

12.5M
113

fil.821

19.086
14

21,427
6

150.012
30,858

35
79.678

1

20
68.742
1.105

15,34"

5.155
569

392.055

453.876

1,155
5,509
78,646

192

306
117.778
78,185
18,060

71

31,081
106.759

28

93.2.S6

462

531 .488

148.452
9

211,702
903

2,816.602
295,508

714,311

332
1,377.939

2,714
191,387
43,168
2,594

5,805,621

6,337,109

• Included in the items constituting "Total Expenses."

t Formerly the London and Lancashire.
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DETAILS OF LIFE INSURANCE ISSUED

Companies.

Canadian Companies.

Canada
(a)..

Ac)...
Capital ....

Commercial..

Confederation.

Continental.
Crown.
Dominion
Excelsior fOrdinary .

Industrial

.

Great-West

Imperial

.

London

(a).

(6)

,fr)

'(«)

(b)

ICO

Ordinary
Ha
(i:

Industrial

f(a).
Manufacturers { l6)

.

1(c).

Monarch
'(<).

Mutual of Canada- ... (6).

(c)..

(a).

li>).

,(c).,

'(o).

(6).

1(0..

National of Canada..

North American

Northern
Saskatchewan
Sauvegarde. .

.

Security
Sovereign.

Ordinao'

Thrift.

Jjroup-.
Travellers of Canada..

tern

{a)..

(M..

otals.

Uo)..
Alb)..
\ic).

Gross
Amount
in force,

Jan. 1, 1919

134.617
61.362
195.980
4.497

184

73.869
18.116
91.986
12,786
17,398
26.543,

26,797,
45,

166,969,
.3.894

170,863.
66,282,
6.458

72,741
36.944

36,944
23,547
74,356
34,216
108,572
15.171

136,638
1,002

137.640
23,967

224
24,192!
63,803,
7,147

70,950,
13,724

M45
7.005
1,658,

9,465
tlS3,147
162.991

t.346.138
585
547,

1,132

6,546
2,768,

,892

,658
,5.50

,732

,.500

,899

,266

,165

,784

,195

,570

538
,42'

382
291

fi73

710

,872

582
.426

426
404
284
419
703

309
,590

024

614
II

950
062
114

202
316
762

834
368
28'

620
311

471

782
152
598
750

176

702

1.132,169.082
295,961.751

1,428.130,833

Gross Annount Issued.

New
Issued,

31,513,733
14,602,392
46,146,125
1,678,990
254,470

24,373,388
6,279,363

30,652,751
3,924,858
6,226,550
11,948,124
9,698,991

49.835.419
l,742,4Sr

51,577.899
22,846,685
2,581.9.38

25,428,623
16,475,084

52,000
16,527,084
8,291,693

26,465,111
12,872,562
39.337,673
7.313,712

40.418.329
276,705

40.695.034
5.147,652

22,000
5,169,652

20,070.447
1,491, .585

21,562,(132

6.124,609
1.274,288
2.223,065
1.729.600
4,212,658

49,494,761
40,914.838
96,409,599

Old
Revived.

650.700
3.105,316
1.159,300

356,487,533
86,835,863
443,323,396

583,382
114.631
698.013
32,220
1,000

506,768
109,008
615,776
139.361
555.428
113.001

317.2.5(

3.438
2.132.509

27,625
2,168,134

406.801
34,000

440,801
143.280

143.280
61.156

412,650
224. ,320

636,979
96,500

318.750
i.oor

319,750
212,844

2,000
214,844
494.263
40,233
534.495
119.320
132.999
42,500
14,100
47,500

371 ,094

726,671
1,097,765

6,085
7,214

13,299

33,250
48,500

7,345.947
1.286.711

8,632,658

Recovered
from

Disability.
Old

Increased.

9,638
2,042

266,988
19,175

286,163
2,000

183,441
79.760
76.161

177

2.468.336
48,930

2.517,266
19,860
2,750

22,610
515.252

515,252
2,699

140,711
55,85'

196.568
57.456
23.200

23,200

60,370
42,650
103,020
50,210
13,733
6,500
1,000
13,680

247,315
922.133
169.448

156

156

4.244,332
5,091.495
9,335,827

Trans-
lerred.

755,643
112,405
868.048
11,800
2,000

634,232
296,561
930,793
12.500

581.361

40.500

338,985
6,500

345,485

333,888
218.085
551 ,973
148,500
641,432

641 ,432

194.898

194.898
571 .000

99.1.55

670.155
40,000
5.000

4.000
85.533

1,690,536
1,803,378
3.493,914

92,308
91,742
184,050

69.872
11.000

6.264.988
2.627.826
8,892,814

(a) In Canada. (6) Out of Canada. (c) Total business.
• Formerly the Alberts-Saskatchewan.

t Including 15.278,750 reinsured business of the Provincial Lite Assurance Company.



ABSTRACT OF STATEilENTS Ixiii

SESSIONAL PAPER No. 8

AND TERMINATED, 19f9.

Gross Amount Terminated.

Death.

1.891 .in3

48.'i.939

2.37.5.M2
15,150

657.005
222.25
879.262
85,47(1

138.850
132.540
179.70(

1.008
1,065.0.58

19.712
1.084. 77r

44(1.567

71 ,024

517, .591

239.652

239,652
220,143
480,454
436.226
916.680
89,000

1,166,958
11,000

1,177,958
203,934
3,000

206.934
612.463
54.729

667.19:

112.803
11.000
41.300
30.750
89.041

1.773.931
2.422.796
4.196.72

5,583
8,089
13.672

27.250
13,000

9.7.30,013

3,732,772
13,462,785

Maturity

637.461
288.667
926.128

625.546
42,481
668,027
35.407
23.500
152,308
57.723
8.15S

193.355

193.355
311.666
16.75(1

358.416
36.755

36.755
187,563
425,820
281,766
707,595

480.084
21,500

501,584
31,000
1.000

32.000
500.113
15.00(

515.113
69.340

5.000

62.500
981,135

1,118.861

2,099.996
24,794
7.83(1

42.624

4,889,237
1,793.855
6.683.092

Eipirj-.

237.06!!
63.3.'!(i

300.399

352.39
692.914
.045.311

26.000
41.374
36.000
43.000

215.785
13.050

228.835
96.500
10.000
106.500

1.000

1.000
902

76.428
92.615
169.043

291.500

291.500
36.535

36.535
316.184
20.771

3.'!6.9S5

36.000
9.000
3.000
17.000
14.850

136.977
142.401
279.378

500

SOO

12.545
27.850

2.028.396
1.0.35.081

3.063,477

Dis-
ability.

2,500

2^500

1,000

1,000

10,500

10^500

.'Sur-

render.

1.470.162
5.56.304

2.026.466
126.000

l,411,5i5
218,489

1 ,630,024
3! 8.009
130.136
373,165
551,475

1,694
2.210.724

33 777
2.244!501

845.%1
53.051
899.012
309.669

309,669

924^131
324.548

1.24S.679
10S..50P

1,343.420
17.000

1.360,420
319.731

3,750
323,481

1,383,881
104,301

1,488,182
283,164
21,500
144,338
23,500
153,937

4.621,151
4,116,661
8,737,812

10.833
10,348
21,181

'

io9.050
32.235

17.227.901
5,438.229
22.666.130

Lapse.

3.959.972
1.10;:. 446
5.062,418

228,2.50

32 .000

3.940.935
672.928

4.613.863
1.077.331
1.861.449
1,442.314
1,900.52!

4.125
5.943,203

408.475
6.351.678
2.456.817

249.2.50

2.706,067
2,602,794

2.602.794
3,956,3.54

2.839,650
1.917.257
4.756.907
1.871.178
2.732,972

10.000
2.742.972
1,797,142

6.000
1,803,142
4.208,127
313.000

4.521.127
1.418.408
265,177
506,400
157,650
955,402

3,800,628
5,252,683
9,053,311

12,447
12,883
25,330

486,4:

374.500

50.832.173
9.944.922
60.777,095

Decrease.

79.098
39.843
118.941
14.440
3.000

268.414
97.675
366.089
57.285
188.468
219.314
109.435

398
1,621,503

33,865
1,655.368

96.696
7.222

103.918
530.000

530.000
33.403
98.262
66.999
165.261
80.271
97.389

97,389

257.328
24.238

281.566
22.972
44,222
18.315
10,35r
59,267
337.119

2.047.502
2,384,621

372
3,159
3,531

33,215
7,875

4.288,411
2.320.503
6.608,914

Not taken.

1.512.984
705.743

2.218.727
111,480
8,000

1,516,423
340,482

1,856,905
222,300
632,108
8.56.500

357,000

2,714,689
85,500

2,800,189
1,178,454

129,500
1,307,954
608,230

608,250

1,088,180
304,847

1,393,027
361,179

1,796,970
1,000

1,797,970
275.695

275,695
659,778
82,460
742,238
195,307
162,079
183,760
151,300
99,250

2,979.825
3.209.137
6.!88,%2

211,080
65.750

17.948.341
4.858,669
22,807,010

Trans-
ferred.

t

772,817
95,231

868,048
11,800
2,000

634.232
296.561
930.793
16,000

590.751

'

30,000

338,985
6,500

345,485

333,455
218,518
551,973
148,000
639,432

2,000
641,432
286,486

1,000
287,486
574,000
96,155

670,155
41,000
5,000

4.000
85,533

1,690,536
1,803,378
3,493,914

92.308
91.742
184,050

69.872
11.000

6.377.207
2.611.086
8.988.292

Gross
Amount
in lorce

Jan. 1, 1920.

156.937
72.856
229.794
5.723

399
90.244
22.236
112.481
15.022
21.338
33.472
33.701

33
207.441

3.118
212,560
84,093
8.540
92.634
49.749

52
49.801
27,304
93,442
43,944
139.386
20.129
169,489

1.217
170.706
26.571

234
26.806
76,487
8,110
84,597
17.879
3,753
8,375
3.012
12,303

218,628
197,245
415,873

526
512

1,039
650

8,805
3,458

684

583
,261

,260

,012

,788

,586

,374

.701

.339

.313

.586

.661

.329

,947

,276

,395

,763

158

922
.000

,922

.387

.255

.476

,731

,349
,0'

.229

.305

,983

,200

,183

.319

,171

,490
.90"

.876

.320

,437

,211

,715

,072

,787

,864

,503
367
700
,175

.939

1.393.179.703
360.068.530

1.753.248.233

12
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EXHIBIT OF NET INSURANCE IN FORCE INCLUDING DISABILITY BENEFITS
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STATEMENTS OF THE PRINCIPLES AND METHODS FOLLOWED IN THE
SEPARATION OF ACCOUNTS AND IN MAKING TRANSFERS FROM ONE
ACCOUNT TO ANOTHER.

The Canada Life Assuranxe Company.

The methods followed in compiling this schedule depend naturally on the methods followed

by the Company in maintaining and carrj'ing forward from year to year its various Assurance
and .\nnuity funds. For its own purposes the Company maintains three With Profit funds and
two Without Profit funds. Under each of these funds the income from premiums and consider-

ations for annviities is obtained from the corresponding accounts in the ledger, and this applies

also to such items of outgo as surrender values, annuities paid and surrendered, dividends to

policyholders, disability claims, and endowments matiu'ed. There are other items of income
and outgo which cannot be definitely assigned to any particular fund, and have to be divided

amongst the funds in acOordance with some equitable method. The items referred to are death
claims, expenses, and interest. With the exception of those arising in the Deferred Dividend
fund, the loss arising from death claims is distributed amongst the funds in proportion to the
expected mortality on a " Select " basis. As regards expenses, they are assigned to the various

fimds under the following headings:

—

1. Commissions, being taken direct from the ledger accounts.

2. Investment expense, taken as a percentage of the average funds invested during the
year.

3. Expense of settling death claims, taken as 1% of the amount of the claims.

4. Premium tax, being the tax paid on premiums diu-ing the year.

5. Expenses in regard to Paid-up Policies, Free Policies, and I3onus Additions, being taken
at rates of S2 per $1,000, S3 per Sl.OOO, and S5 per SI,000 respectively.

6. Expense attributable to new business alone, including such items as medical fees, in-

spection of risks, twenty per cent of agency salaries, fifty per cent of travelling ex-

penses, and fifty per cent of advertising, being distributed amongst the Company's
fimds in proportion to new sums assured.

7. Balance of expenses distributed over the various funds in proportion to the total pre-

mium paying sums assured in force.

As regards interest, this was distributed amongst the Company's funds in proportion to

the average fimds for the year, and profit on sale of sec\irities and decrease in assets due to

revaluation, were similarly distributed.

In the foregoing divisions the shareholders' account is debited with its share of the invest-

ment expenses and credited with its share of the interest income. Expenses charged directly

to the shareholders' account do not enter into the division of expenses above.

The same general principles were followed in dividing the death claims reported but not

paid, the provision for unreported claims, interest due and accrued, and interest paid in advance.
In completing the Separation of Accounts Schedule, therefore, the various items were

arrived at by combining the figures of all the Participating funds for the Particii)ating section

of the schedule, and the corresponding figures of the Non-participating funds for the Non-
participating section of the schedule, and hence the schedule as completed, directly represents

the status of these accoimts for the year.

COXFEDEBATION LiFE ASSOCIATION.

The participating and non-participating accounts were prepared on a strict revenue basis,

and, as far as possible, separate ledger accounts were opened for the purpose of apportioning
the various items to the two accounts.

1. Ledger Accounts.—Separate ledger accounts were opened for assurance premiums, first

year and renewal; consideration for annuities; consideration for supplementary contracts;

amounts left on deposit; death claims; matured endowinents; cash surrender values; annuity
payments; dividends to policyholders; pajTuents on supplementary contracts; commissions to

agents, first year and renewal, and medical fees.

2. Interest Income.—The net interest earned, after deducting investment expenses and the
interest allotted to shareholders' account, was divided between the two funds in the proportion
to the respective funds at the beginning of the year, after adding one-half the income for the
year, disregarding interest, and deducting one-half the outgo. The profit on the sale of securities

was divided in the proportion of the reserve in the respective funds at the end of the year.
3. Expenses.—Where expenses could be definitely apportioned to either branch, separate

accounts were opened in the general ledger, otherwise they were distributed on the following
assumptions:

Agents' salaries, expenses and advances were distributed in the proportion that the actual
commissions paid in the participating branch bore to those paid in the non-participating branch.

Taxes were distributed proportionally to the total premiums earned in each branch.
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Confederation Life Association—Concluded.

The ordmarj' medical fees were distributed through separate ledger accounts according to

the nature of the appUcation, but the miscellaneous medical expenses were distributed in the
proportion of the amovmts in the two medical accoimts.

The remainder of the expenses, after deducting commissions, agents' expenses, medical
expenses, investment expenses and taxes, was distributed in proportion to the premium income
on the usual 10 to 1 basis.

One-fifth of the amount set aside as provision for imreported death claims was apportioned
to the non-participating branch on the assumption that the business in the non-participating

branch was appro.ximately one-fifth of the total business of the Association.

The reserve and the funds held on deposit with interest were determined by actual calcu-

lation.

The Co.ntixent.1l Life Insur.i^nce Company.

In completing the schedules for the separation of accoimts, the various items which were
clearly assignable were so divided.

Preiniiuns, medical fees, commissions, death claims, matured endowments, surrenders,

profits, annuities and pajTiients on supplementarj- contracts (on a revenue basis), already divided

in the ledger, were distributed accordingly. Investment expenses, being a charge on the income
from investments, were deducted from the gross interest earned.

Taxes (except the shareholders' income tax) were distributed in proportion to the net

revenue premiimis of the year. All other expenses taken together were divided in proportion

to the number of policies in force at the end of the year.

Profit on sale of secm'ities was distributed according to the reserves at the end of the year.

The shareholders' fund was credited with interest at the net rate earned, after deducting
investment expenses; and the Ualance of the net interest was divided in the proportion of the

funds at the beginning of the year.

The Crown Life Insur.ince Company.

1. Each item of income and outgo is entered in the " Participating and Xon-participating
Accounts " schedule in the "Annual Statement " form. Each item is on a " Revenue " basis,

viz., outstanding items at the end of the year are added to the cash, and outstanding items at
the beginning of the year are deducted. Separate ledger accounts are kept for all cash items
which can definitely be ascribed to the Participating or Xon-participating fund, and the records
of outstanding items are similarly divided.

2. The items which cannot definitely be ascribed to the Participating or Non-participating
fund are the following:

—

(«) Interest, dividends and rents, after being brought to a "Revenue" basis, and after
being reduced by the amount of investment expenses, is divided between the Partici-
pating, Non-participating and Shareholders' funds in the ratio of the mean amounts
of those funds.

(6) Decrease in assets due to revaluation is assessed in the same way as interest.
(c) Profit on sale of securities is divided between the Participating and Non-participating

funds in the ratio of the mean of the company's net reserves at beginning and end of
the year.

(rf) Taxes and licenses are divided between the Participating and Non-participating funds
in the ratio of the total premiums.

(e) The following expense items are arranged in three groups:

—

(1) Agents' salaries, advances, travelling expenses and advertising.

(2) Head office salaries and travelling, office rent, furniture, and printing.

(3) Directors, auditors and solicitors' fees, agency cashiers' salaries, postage, express,
exchange, etc.

The total of group (1) is divided in the ratio of the first year commissions. One-
half of the total of group (2) is divided in the ratio of the first year premiums, the other
half is divided in the ratio of the renewal premiums. The total of group (3) is divided
in the ratio of the total premiums.

3. Dividends paid to policyholders are charged out of the Participating fund. In addition
the Participating fund is charged with an amount equal to one-ninth of the amount of dividends
paid in cash which is credited to the shareholders' fund.

4. A transfer is necessary each year between the Participating and Non-participating funds
on account of changes in the plan of policies from Participating to Non-participating and vice
versa.

5. The surplus in the Shareholders' fund has been placed to the credit of the Non-partici-
pating fund, except in the year 1919, when the Shareholders' fund shows a small deficit, which
is charged to the Non-participating fund.

6. Non-profit-bearing poUcies selected at the option of the insured on the surrender of a
Participating policy are retained in the Participating section.

Note.—In the above " premimns " means " premium revenue less reinsurance premium
revenue."

S—f|*

I
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The Do.minion Life Assuraxce Companv.

The Separation of Accounts Schedule diWdes the company's funds into their respective
groups, participating and non-participating, the funds in each section being increased by the
revenue for the year and decreased by the expenditure. ,\11 items of revenue and expenditure
are on a "revenue" basis, that is, they are increased or diminished by the difference between
the amounts outstanding at the end of the year of account and those outstanding at the end of

the preceding year.

The majority of the accounts are definitely apportionable to the participating or non-par-
ticipating side; thus, for example, premiums received under participating and non-particii)ating

twlicies are entered respectively in the participating or non-participating revenue. Where items
liave not been definitely apportionable as between participating and non-participating accounts,
the following methods have been used:

2 I'

Interest Earned.—The " revenue " interest rate is found from the formula . , . pi i,

where .V is total revenue fund at January 1, 1919; B' is total assetVend of 1919, excluding
amounts owing and contingency fund; and 1' is interest earned during year, less S24,90G.21
investment expenses. The rate found was 6.56%, and participating, non-participating, and

» Shareholders' Funds were credited with interest at this rate, with this exception, that Shareholders
refimded §1,299.65 of t)ie amount apportionable to them, this portion being added to the non-
participating interest. The allotments of interest between the two funds were then as follows:

participating, 8289,153.02; non-participating, §16,092.94. - ^
Profit on sale of securities, 812,364.18, was divided in the proportion of participating re-

serves to the non-participating.

Taxes, licenses, and fees, §22,015.97, was divided in the proportion of total participating

to total non-participating premiums, excluding single premiums.
Medical fees, §27,652.50, was divided in proportion to the number of participating and

non-i>articipating policies in force at the end of the year 1919.

Expenses incurred, not definitely apportionable to the respective funds, §183,949.39, was
divided in the same proportion as the participating and non-participating reserves.

Decrease in Assets due to revaluation, §6,450.27, was divided in the same proportion as
the participating and non-participating reserves.

All other items fell naturally into, their respective divisions.

Tee Excelsior Life Insur.a.nce Comp.\nt.

A. Income Items.—Premiums received less premiums paid for rcinsiu-ance are added to

participating or non-participating funds according as the ledger accoimts show that they have
been received on accoimt of participating or non-participating policies.

Income received from interest and rents is divided among participating, non-participating

and shareholders' funds in proportion to the balance to the credit of these funds at the beginning
of the year of account.

Profit realized on the sale of securities and increase in assets due to revaluation are divided
between participating and non-participating funds in proportion to the net reserves on partici-

pating and non-participating business at the end of the year of account.
B. Disbursement Itejns.—Amoimts of death claims, matured endowments, surrender values,

life amiuities, dividends, payments on supplementary contracts are allocated to participating

or non-participating accounts according as they occiu' in connection with participating or non-
participating policies.

Commissions, medical fees and risk inspections are separated in ledger accoimts, medical
fees and risk inspections being apportioned entirely to first year expense.

Legal expenses and taxes are separated into participating and non-participating in the
ledger accoimts. They are divided between first year and renewal expense in proportion to

total revenue premiums less reinsurance premiums.
Advances to agents which have been lost or wTitten off are apportioned to first year expense

and divided between participating and non-participating accoimts in proportion_ to first year
commissions paid.

Agents' salaries, agents' travelling expenses, agents' sundry expenses, agents' special ad-
vances and amounts paid for advertising are charged to first year expense and divided between
participating and non-participating accomits in proportion to revenue first year premiums less

reinsurance premiums.
Directors' and auditors' fees, express, telegrams, and telephone, postage and exchange are

divided in proportion to total revenue premiums less reinsurance premiums.
Head office salaries, head office travelling expenses, stationery and printing, rent, light,

and sundry expenses are apportioned by charging one dollar per thousand insurance in force

and on^half of the balance in proportion to revenue first year premiums and the remaining
one-half in proportion to revenue renewal premiums.

Investment expenses are apportioned to participating, non-participating and shareholders'

accounts, in proportion to the funds to the credit of these accounts at the beginning of the year.
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The Great-West Life Assurance Company.

2 I
A net rato of interest was determined by the use of the formula . „ t

, whore I repre-

sents the interest income on the revenue basis (after deducting investment expenses), and A and
B represent the total of all funds on which the company is required to earn interest as at Decem-
ber 31, 1918, and December 31, 1919, respectively. On the basis of the rate so determined
the net interest earned was apportioned to capital, participating and non-participating funds.

Profit on sales of seciuities was, divided between (jarticipatiiig and non-participating
accounts in the same proportion as the interest.

The total insurance expenses were apportioned between the two funds in proportion to the
prcmitnn income on the revenue basis by the ten to one method. Expenses not definitely ap-
portionablc to either fund were ascertained by deducting from the total insiu-ance expenses so
apportioned the specific expenses for which separate accounts were kept during the year.

All other items were obtained direct from the ledger accounts and adjusted to the revenue
basis.

The Imperial Life Assueance Cqmpaxy of Canada.

From the total interest, dividends and rents earned, adjusted for due and accrued, there
were deducted the total investment expenses and the proportion of net earnings credited to the
Shareholders' Account. The balance was divided between the participating and non-partici-
pating funds in the proportion which the non-participating mean fund for the year 1919 bore
to the total mean gross assets, first deducting from the assets the total interest, the shareholders'
fund and amounts owing.

Profits on the sale of secm'ities were divided between the participating and non-partici-
pating funds in the proportion to the mean of the reserve at the beginning and at the end of

the year in the two funds.

The following expense accounts (less the portion charged as investment expenses) were
divided in the proportion that the non-participating gross premium revenue bore to the par-
ticipating gross premium revenue:—Advertising; insurance books and papers; exchange;
express and freight; telegrams and telephones; legal expenses; office furniture; printing, sta-
tionery and supphes; rent, fuel, light and caretaking; general expenses; alterations and repairs;
premiums on guarantee bonds; insurance society fees.

The following accounts (le.ss the portion charged as investment ex-penses) were divided in

the proportion which the non-participating first-year gross premium revenue bore to the par-
ticipating first year gross premium revenue:—agents' salaries; travelling expenses; commission
advances; bonus and sundry agency expenses.

The following accounts (less the portion charged as investment expenses) were divided in the
proportion which the number of non-participating policies bore to the number of participating
policies :;—Postage; inspection of risks; photographic supplies; war taxes; officers', directors
and auditors' salaries and expenses.

Taxes, licenses and fees were divided in the proportion which the non-participating gross
premium revenue bore to the participating gross premium revenue.

There was transferred from the non-participating fund to the participating fimd, owing to
depreciation of seciu-ities in 1914, §3,810.21

Reserve on policies changed from non-participating to participating of $1,507.00 was
transferred from the non-participating to the participating fimd.

Dividends received on reinsui'ed non-participating policies were credited (o the non-par-
ticipating fimd.

There was transferred to the participating fvmd $28,679.52 from contingency reserve.

The London Life iNstnRANCE Companj-.

Iniiial separation.—^yhen separation of accounts was first required, the funds of the company
were apportioned to the participating and non-participating branches in so far as these amounts
were definitely ascertainable, as for example, the Reserve and Accruing and Accumulating
Profits.

The investment reserve was apportioned on the basis of the total fimds at the credit of
the two accounts.

The unapportionefl surplus was divided in the proportion of $10 00 per S1,000 participating
business to $5.00 per $1,000 non-participating basiness. In other words, the amount of surplus
allocated to the participating business was twice as great, proportionately, as that allocated to
the non-participating section.

Annual treatment of accounts.—From year to year thereafter the accounts were debited
and credited with their share of the receipts and disbursements and increase or decrease of
funds on the various bases outlined below. Each year, however, an adjustment of the Surplus
fund was made so as to maintain that fund in the ratio of two to one for the respective volumes
of participating and non-participating business, transfer from the non-participating section being
made for this purpose as required.
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The London Life Insurance Company—Concluded.

Receipts.—The accounts were credited with their respective premium payments and the
interest receipts, less interest earned on Shareholders' funds and less the investment expenses,
were divided in the proportion of the mean amount of funds of the respective branches.

Miscellaneous profits were apportioned on the basis of the mean of the reserves at the
beginning and at the end of the year.

Disbursernents.—In apportioning the payments, where these could not be definitely separ-
ated, the following bases were used:

—

Commission to Agents.—The total amount not definitely separated in 1919 was S54,367.45.
This sum was apportioned as between new and renewal, on a basis of ten to one, and
each of these divisions on the basis of the amount of participating and non-participating
new and renewal gross premiums received in cash.

Taxes, Licenses and Fees.—Were divided on the basis of the gross cash premium income of
the year.

Other Eiipenses not definitely apporlionable:—
On the basis of Total Premium Income.

The total ot the following items were so apportioned:—Head office salaries, head office trav-

elling expenses, directors' fees, auditors' fees, books and periodicals, express, telegraph and
telephone, bank collection charges, legal expenses, office furniture and fittings.

On the basis of Gross Insurance in Force at the end of the Year.

The total of the following items were so apportioned:—Postage; printing and stationery,

rent, fuel and light; head office building maintenance; sundry expenses.

On the Basis of Gross New Business Written (uxithout deduction of "not taken").

The total of the following items were so apportioned:—Agency travelling expenses, adver-
tising, conventions and outings.

Decrease in Assets due to Re-valuation.—This item was distributed on the basis of the mean
of the reserves at the beginning and at the end of the year.

Amouni transferred to Investment Reserve Fund.—Distributed on the basis of the amount of

the respective funds as at 31st December, 1919.

Amount transferred to Shareholders' Account.—For 1918 and 1919 the profits credited to

Shareholders' Accotmt, other than the interest earned on the Shareholders' Capital and Funds,
was 0% of the total profits paid or credited to policyholders, the total profit on the non-partici-

pating business being used for the general betterment of the company's position.

Reserve for Unreported Claims.—Divided on basis of insiu-ance in force 31st December.

The MANtTFACTUBERS LiFE Insur.\nce Company.

A strict revenue account of the company's operations for the year ending 31st December,
1919, was prepared. The various items entering into the account were then divided as follows:

Separate AccoujUs as between participating and non-participating insurance were maintained
in the general ledgers of the company for the following items: (1) Premiums, (2) Death Claims,
(3) Matm-ed Endowments, (4) Surrenders, (5) Supplementary Contracts, (6) Disability Claims,
(7) Agents' Commissions.

The Expenses of the Company.—From the revenue expenses of the year were deducted the
investment ex^jenses and all expense charged against the shareholders' funds. The balance was
divided as follows:— (a) Agents' commissions according to ledger accounts, (b) Medical fees

in proportion to the nmnber of policies issued in the two sections; (c) Agents' salaries, travelling

expenses and taxes in proportion to the premium revenue; (d) Advertising in proportion to the
first year premiums; (e) Head office salaries, directors' fees, auditors' fees and general expenses
in proportion to the mean number of policies in the two sections.

Interest.—To the revenue interest of the year was added the profit on the sale of securities

and the increase in the value of the assets on revaluation. From this was deducted the invest-
ment expenses and the interest allotted to the shareholders' funds, the balance being the amount
to be divided between the participating and non-participating funds. To the funds at the
beginning of the year was added one-half the net revenue of the year, excluding the interest.

This amount was then divided into the amoimt to be distributed and a factor for distribution
obtained. Using this factor a distribution was then made to the two funds.

Funds at the beginning and the end of the year are determined by the yearly valuation of

the company's liability in the two sections and the separate items of income and expenditure
for the year. The provision for unreported death claims was divided between the two sections

in proportion to the outstanding claims at the end of the respective years.
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The Mutual Life Assurance Company of Canada.

The following items were obtained direct from the ledger accounts: separately for partici-

pating and non-participating:

—

Assurance Premiums—First year, Renewal, and Single.

Consideration for Annuities.

Consideration for Supplementary Contracts.

Claims paid by Death, Maturity, Disability or Surrender. The unpaid claims by death or

maturity were obtained from other records.

Life Annuity Payments.
Pa>^nents on Supplementary Contracts.

Commissions to Agents (First year and Renewal).
"Amounts left on deposit " are all dividends and therefore appear on participating side

of account.
" Dividends to policyholders " appear on participating side.
' Deposits (including interest) withdrawn " are all accumulated dividends and hence appear

on participating side.
" Interest, Dividends, and Rents earned (less investment expenses)" were divided in the

ratio of the mean of the funds at the beginning and end of year.

Profit on sale of Seciuities " was divided in ratio of funds at beginning of year.
" The Miscellaneous Revenue (policy changes)" was the net reserve participating, being

the difference between the gross participating revenue and gross non-participating revenue.
" Taxes, Licenses and Fees " were divided in the ratio of cash premium income, the tmpaid

of previous year being divided in ratio of cash premium for that year.
" Expenses inciu-red not definitely apportionable to the respective funds (excluding invest-

ment expenses)" were divided in the ratio of policies in force at end of the year on the partici-

pating and non-participating plans.
" Decrease in assets due to revaluation " was divided in ratio of funds at beginning of year.

Division of Expenses into Assurance and Inveslmenl.

Invesimenl.—Actual Head Office Investment Department salaries and travelling expenses,
Loan Agents' salaries and travelling expenses and commission on Loans, Taxes on Investments,
and Legal Fees for Investment Department were obtained direct from Head Office records.
Investment Rents were obtained by taking certain proportions of the rental paid for branch
offices, which include an Investment Department.

Assurance.—The balance of the Head Office salaries and travelling expenses. Agents' salaries

and travelling expenses. Taxes, rents and legal fees go direct to the Assurance Section of the
business. In addition, the medical fees, advertising expenses and agents' commissions are
allotted entirely to the Assurance Section.

Both.—Other expenses, such as Auditors' fees, postage, printing, office furnishings. Directors'
fees, light, fuel, etc., were divided in the proportion of three parts to Assurance and one part
to Investment.

The NATIO^fAL Life Assurance Company of Canada.

As regards the different items of revenue—
(1) Assurance premiums. First Year and Renewals, are separated participating and non-

participating in the accounts of the company throughout the year as they are paid, and thus
the exact amoimt of participating and non-participating premiums is known.

(2) Consideration for supplementary contracts are divided into parcicipating and non-
participating in accordance with the plan of the original policy from which the supplementary
contract arose.

(3) Amounts left on deposit are also divided in accordance with the plan of the original
contract from which the deposits arose.

(4) Interest and rents; from the total earnings of interest and rents for the year there is

deducted the amount of investment expenses and the balance of the interest is divided between
the three accounts, non-participating, participating and shareholders'. The amount of the
non-participating interest is obtained as follows:—

•

To the non-participating fund at the end of the previous year add one-half of the non-
participating income and then deduct one-half of the non-participating disbursements; the
balance will give the non-participating fund for the year. One year's interest on this amount
at the net rate of interest earned by the company will give the amount of the non-participating
interest. The amount of the participating interest is obtained by adding to the participating
fund at the end of the previous year one-half of the participating income and deducting one-half
of the participating expenses, the balance will give the participating fund for the year. One
year's interest on this amotmt at the net rate of interest earned by the company will give the
amount of the participating interest. The amount of the shareholders' is obtained bv taking
one year's interest at the net rate on the averaee amount of shareholders' fund for tho vejir
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The National Life Assurance Company of Canada—Concluded.

As regards the different items of disbursetnents—
(1) Claims by death ami by maturity are kept separate throughout the year as to ])artici-

pating and non-participuting, so that the exact amount of each is know7i.

(2) Dividends to policyholders will all be participating, as they arise from participating

policies.

(3) Payments on supplementary contracts will be divided in accordance with the plan of

the original policy.

(4) Commissions to agents, both first year and renewal, are kept separate in the company's
accoimts throughout the j'ear, so that the exact amount belonging to participating and non-
participating is known.

(5) Taxes, being payable on the basis of premium income, are separated throughotit the

year and the exact amount belonging to participating and non-participating accounts is known.
(6) Medical fees are kept sejiarate throughout the year in accordance with the plan of the

original application and thus the exact amount is known for each of the participating and non-
participating accounts.

(7) .'Vll other expenses, after deducting the investment e.xpenses, are divided between the

participating and non-participating accounts in the relation of participating and non-partici-

pating premiums.

North American Life Assurance Company.

For the " Separation of Accoimts " Schedide, an exact record was kept of those items of

income and outgo wliich may be accurately apportioned to their respective funds. These items

were: First Year and Renewal Premiums, Payments to Policyholders, and Commissions to

Agents.
The remaining items of expenditure, after deducting the investment expenses, were then

apportioned between the participating and non-participating funds as follows: Taxes were
divided in proportion to the gross cash premium income; medical fees in proportion to the nimiber
of policies issued; other miscellaneous items of expenses in proportion to the gross cash premium
income of each fund, on a ton to one basis as between first year and renewal expenses.

Profits on exchange, sale of securities and interest income were divided in proportion to the

mean funds.
Of the non-participating surplus, SIO.OOO was taken to start a Staff Pension Fund, and

.S2,(j50.5-t was transferred to the shareholders' surplus account.

The Northern Life Assurance Comp^umy of Can.\da.

All accounts which can be definitely divided between the participating and non-pai"t ici-

pating funds are carried in separate accounts in the company's books. The other accounts
are treated speciall}', and the following memoranda deal with each item.

Tlie company's C'ontingent Reserve Fund is used at the end of the year to provide the

depreciation in the value of securities, and consequently the amount appearing in the statement
fluctuates from year to year. The differences in this depreciation must, therefore, be adjusted
through the Investment Reserve Fmid.

The commissions paid agents consist of two parts, first, the commissions actually paid in

cash for business closed, and second, advances made to agents against conmiissions accruing.

This latter item was divided in proportion to the commissions earned for the year, that is in pro-

portion to the actual pa\nnents plus the credits in advance accounts.
Revenue from interest, dividends and rents (less investment expenses) was di\'ided in pro-

portion to the funds at the beginning of the year.

The amounts paitl for taxes, etc., were divided between the two funds in proportion to the

net amovmt of premiimis paid during the year.

The general expenses after deducting the Investment items were divided into four groups
as follows;

—

Group A.—75Cc Agency Salaries and Expenses; 75% Telegrams, E.xpress, etc.; and Adver-
tising. Divided in proportion to new premiums (net).

Group B.—25% Agency Salaries and Expenses; 25*^0 Telegrams, Express, etc. Divided in

proportion to renewal premiums (net).

Group C.—Head Office Salaries and travelling ex-penses; Directors' Fees; Auditors' Fees.

Divided in proportion to reserves (net).

Group D.—Books and Periodicals; Exchange, Office Furniture; Postage, Printing and
Stationery; I^egal and Collection Fees; Rents and sundries. Divided in proportion to insurance

in force 31st December, 1919.
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La Sauvegabde Life Ixsuraxce Compant.

The following accounts are kept separate:—Premiums, Claims by Death and Matui'ity,
Surrender Values, Dividends, Commissions, and Medical Fees.

Interest, Dividends and Rents earned (less investment expenses) are divided in proportion
of mean funds.

Profit on Sale of Securities.—Division was made in proportion to the reserves at the end
of the year of account.

Miscellaneous Revenue (not definitely apportionable to the respective funds).—Division was
made in proportion to the reserves at the end of the year.

Taxes, Licenses and Fees.—Divided in proportion of total of premium revenue less

reinsured.

Decrease in Assets due to Revaluation.—In proportion of mean funds.
Agents' Expenses.—In proportion of first year premium revenue less reinsured.
Head Office Salaries and General Expenses.—Half in proportion to new policies issued during

the year (not taken included), and half in proportion of total policies in force at the end of the
year.

The balance of the non-participating accomit and shareholders' account has been trans-
ferred to the Participating account.

The Sovereign Life Assuhaxce Compaxt of Cax.\da.

Interest and Rents, Taxes and License Fees, Investment Expenses.—The revenue under each
of the above heads was divided between the three accounts in proportion to the mean funds
for the year.

Profit from Sale of Securities was first divided between participating and non-participating
combined, on the one hand, and shareholders on the other, in proportion to mean funds. The
portion thus as.signed to participating and non-participating together was then divided between
them in proportion to their respective net policy reserves at the end of the year, as shown in

the Statement of Actuarial Liabilities.

Balance of Agency, Head Office and Miscellaneous Expense, $89,070.78, was apportioned
to participating and non-participating accounts on the basis of mean volume of assurances in
force in each branch (approximately 82 per cent and 18 per cent, respectively).

All other items were definitely apportionable, and have been dealt with accordingly.

Sun Life Assurance Company op Canada.

Methods used in apportioning items not definitely apportionable—

•

1. Investment Expenses.—Investment expenses are assumed to be .5 per cent of the actual
interest income for the year, and this amount is distributed among all the branches, including
shareholders' account, in proportion to the mean funds.

2. Annuity Branch.—In addition to the actual expenses which can be definitely ascertainetl,

such as commission, medical fees, etc., this branch is charged with IJ per cent of the new pre-
miimi income, to cover the cost of acquisition of new business, and j of 1 per cent of the annuity
pajinents, as provision for the expense of handling old business.

Distribution of expenses between ordinary participating and non-participating—

•

3. Taxes—These are distributed in proportion to the total premiums.
4. Inspection of Risks—in proportion to the number of new policies issued.

5. Agents' salaries, telegrams, cables, etc.—in proportion to new premiimis.
6. Balance of Agency expenses—in proportion to new and renewal premiums on the 10

to-l basis.

7. Balance of head office expenses—in proportion to new and renewal premiums on
the 5 to 1 basis.

Note.—" Premiums " in the above means premium income in cash after deduction, of
reinsurance premiums.
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FRATERXAL BEXEFIT SOCIETIES—INCOME, 1919.

Societies.
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WAR CLAIMS INCURRED BY INSURANCE COMPANIES
IN CANADA.

With a view to ascertaining the extent to which the life insurance companies in Canada have
been affected by the war during the year 1919, a circular was sent to each companj' asking for the

amount of any war claims incurred which had not been included in previous returns.

The claims of the four years 1914, 1915, 1916 and 1917 were further classified according as

were incurred under policies held by
(A) Enlisted soldiers killed in action, or dying from woimds;
(B) Enlisted soldiers dying from other causes; and
(C) Other persons engaged in war service or civilians djdng as a result of military

operations.

In 1918 section (B) is divided as follows:

—

Enlisted soldiers d)-ing from

—

(1) Influenza, pneumonia or grippe,

(2) All other causes.

In 1919 section (A) only is sho^\-n.

In order that the enquiry might be as comprehensive as possible the circular as in former
years was directed to the life insurance companies and the large number of fraternal societies

operating under Provincial Licenses as well as to all such companies and societies licensed by this

Department.
Returns for 1919 have now been received from all companies and societies with the exception

of a few small Provincial fraternal societies the figuies for which will not appreciably affect the
totals. The tabulation of the figures received together with those of previous years gives the
following results :

—

War Cl.\ims Incurred.



ABSTRACT OF STATEMENTS XCV

SESSIONAL PAPER No. 8

INFLXJENZA CLAIMS INCURRED BY INSURANCE COMPANIES
IN CANADA,

The epidemic of Spanish influenza which affected Canada during the latter part of the year
1918 and in the first months of 1919wasof so widespread anature and occasioned so many deaths
either directly or indirectly through consequent diseases that it has been deemed advisable to
obtain a summary of the resulting losses incurred by life insurance companies in Canada.

The returns were made at the same time and received from the same sources as the war claims.
The figures include claims incurred on account of enlisted soldiers dying from influenza, pneumonia
or grippe, shown under B (1) above. The figures for January, February and March, 1919, are
published in addition to last year's figures. The results are as follows :

—

Death Cl.\ims due to InfltjexZ-^, Pxeumoxia, or Gbipfe.
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Statement showing the Movement of Securities of Canadian Life Companies for the six months
ended June 30, 1919.

BONDS AND DEBENTURES PURCHASED.

Company.
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Company.
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BONDS AND DEBENTURES PURCHASED—Condijcfci.

Company.
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Statement showing the Movement of Securities of Canadian Life Companies for the six months
ended June 30, 1919

—

Continued.

STOCKS PURCHASED.

Company. Description of Stocks.
Dividends
paid in.

1916 1917 1918

Par value. Price paid. From or throng h
whom purchased.

Canada Life.

Confederation Life

.

Great West Lite

Imperial Life.

I.O.F.

Manufacturers Life -

,

National Life

North American Life

La Sauvegarde

Security Life

Sun Life

Roj'al Banlv of Canada.
Bank of Hamilton
Bank of Montreal
Bank of Nova Scotia

Imperial Bank of Canada.
Bank of Nova Scotia
Bank of Hamilton

Royal Bank of Canada

Bell Telephone Co. of Canada
(Common)* (50 per cent called)

Bank of Nova Scotia.

Royal Bank of Canada.

Bank of Nova Scotia

.

Bank of Hamilton. . .

.

Merchants Bank
Bank of Montreal

Roval Bank of Canada.

Bank of Hamilton

.

Montreal Light, Heat and Power

Dom. Steel Corp. (common).

Preferred—
Can. Cement Co
Canadian Consolidated Rub'
ber Co.

Canadian Cottons, Ltd
Dominion Coal Co

Dominion Glass Co.

Dom. Iron & Steel Co.

Dominion Textile Co
International Milling Co.

Jefferson City Light, Heat &
Power Co.

Maple Leaf Milling Co

12

Montreal Cottons Co 7

$ cts.

2,900 00
61,100 00
3,600 00
3,900 00

$ cts.

4,3,50 00
91,650 00
6,750 00
9,794 00

71,500 00 112,544 00

4,300 00
100 00

7,600 00

12,000 00

2,200 00

2,500,00

4,700 00

10,500 00

10,500 00

3,800 00

3,800 00

12,000 00
8,300 00
4.000 00
400 00

24,700 00

400 00

15,200 00

15,200 00

50,000 00

50,000 00

10,000 00

10,000 00

107.000 00
16,400 00

94,400 00
206,500 00

344,600 00

89,600 00

5,000 00
98,700 00

72,000 00

7,200 00

230,000 00

8,741 25
55 00

3,420 00

12,216 25

3,300 00

•1,250 00

4,550 00

26,446 75

26,446 75

5,700 00

5,700 00

31,135 62

12,632 S2
6,000 00

750 00

50,518 44

; 00

6,075 00

105,916 53
15,926 26

77,868 64
198,571 56

310,431 20

5,197 19

92,623 11

69,120 00

7,111 84

231,557 39

Direct.

Transferred from Bank
of Ottawa.

G. Tower Ferguson.
Bank of Nova Scotia.

Allotted by Bank of

Hamilton.

.Allotted bv Royal
Bank.

Allotted by Bell Tele-
phone Co.

Allotment for 1,320

shares of Bank of

Ottawa stock when
merged with Bank
of Nova Scotia.

Royal Bank.

Bank of Nova Scotia.

Bank of Hamilton.
Merchants Bank

.

Royal Trust Co.

Allotment.

Direct by allotment

Provincial Bank.

Pellatt & Pellatt.

O'Brien & Williams,
O'Brien & Williams
A. Paterson & Co.

O'Brien & Williams.
R. Moat & Co.
Llnited Financial Cor.
O'Brien & Williams.
Nesbitt, Thomson &
Co.

Imperial Securities Co
C. Meredith & Co.
W. Graham Browne &
Co.

O'Brien & W'iUiams.
A. Paterson & Co.
Nesbitt, Thomson &
Co.
H. C. Scott & Co.

Illinois Traction Co

.

W. Graham Brown &
Co.

C. Meredith <!: Co.
A. Paterson & Co.
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Statement showing the Movement of Securities of Canadian Life Companies for the six months
ended June 30, 1919
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Continued.

STOCKS PVnCBASEU—Concluded.

Company.
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BONDS, DEBENTURES AND STOCKS SOLD OR MATURED.

Company.
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BONDS, DEBENTURES AND STOCKS SOLD OR MATURED—Con(inue<f.
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Statement showing the Movement of Securities of Canadian Life Companies for the six montha
ended June 30, 1919

—

Continued.

BONDS, DEBENTURES AND STOCKS SOLD OR }1ATVRED—Continued.

Company. Description of Securities. Par value.
Value. Price or other

consideration
received.

To whom sold.

Manufacturers Life
Con.

Monarch Life.

Mutual Life.

National Life .

,

North .\merican Life

.

Northern Life.

Standard Bank Stock
Union Bank Stock
.\mortiz.alion of book values

towards par

Instalments on Victory Bonds,
Instalments on School Dist.

and Telephone Bonds

Anglo-French External Loan,

5 p.c
Anglo-French External Loan,
Sp.c

The United Kingdom of Great
Britain and Ireland, 5i p.c

Government Securities

Municipal Securities

School Securities
Amortization of book values
towards par

Dom. of Canada Victory Loan,
5k p.c.

" " si p.c.
"

„ 5\ p.c.

Anglo-French Eitemal Loan, 6

p.c-.

Municipal debs
School Dist. debs
.\mortiaation of book values
towards par

Municipal debs
School Dist. debs
Rural Tel. Co. debs
St. John Ry. Co., 5 p.c

Canada West Coast Nav. Co
p.c

Merchants Bank
Bank of Ottawa
Bank of Hamilton
Imperial Bank
Amortization of book values
towards par

Dom. of Canada Victory Loan,
SJp.c

Dom of Canada Victory Loan,
SJp.o

United Kingdom of Great
Britain and Ireland, 5) p.c

Municipal debs
School Dist. debs
London & L. Erie Ry. Co...
Amortization of book values
towards par

10.500 00
SOO 00

21,929 25

1,149 00

1,069 35

303,668 75 331,119 16

5,885 00

9,831 M
15,716 04

531,000 00

250,000 00

500,000 00

519.138 49

240,258 89

500,000 00
25,073 84

64,356 40
22,^2 17

841 "14

1,361,880 93

15,000 00
20,000 00
197,000 00

15,000 00
36,080 44
2,482 70

15,000 00
20,000 00
197,000 00

14,660 20
36,017 23

2,511 30

484 79

285,673 52

7,509 21

3,427 57
2,579 81

50,000 00

30,000 00
3,200 00

22,600 00
4.700 00
3,900 00

7,509 21

3.427 57
2,579 81

48, 125 00

30,000 00
5,600 00
46,352 75
9,400 00

8,073 00

995 28

162,062 62

25,000 00

100 00

10,000 00
8,723 11

360 00

25,000 00

100 00

10.000 00
8,484 02

378 22
13,160 00

2,789 03

59.911 87

22,269 43
1.277 84

S,S85 00

9,831 04

15,716 04

625,369 56

246,694 98

15,712 50
20.950 00
203,107 50

14,850 00

48,125 00

5,751 36
46,494 98
9,436 06
8,179 47

26,250 00

10,000 00

13,160 66

Kerr Fleming & Co.

Staff.

Paid.

Wood, Gundy & Co.

J100,000to-\.E.Amoe
& Co., $50,000 to
Canada Bond Corp.,

JIOO.OOO to National
City Co. of N.Y.

Conversions

.

Matured.

Kerr Fleming & Co.
A. E. .\mes & Co. If.

Cass els & Biggar. j

R. C. Matthews & Co.
Matured.

Matured.

Harris, Forbes & Go.

Matured.
Sold on Exchange.

A.E. Amesct Co.

W.B.Welsh & W. M.
Govenlock.

Converted,
Matured.

Repayment by Co.
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Statement showing the Movement of Securities of Canadian Life Companies for the six months
ended June 30, 1919

—

Continued.

BONDS, DEBENTURES AND STOCKS SOLD OR MATURED—Confinaeif.

Company.
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Statement showing the Movement of Securities of Canadian Life Companies for the six months
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Conlinued.

BONDS. DEBENTURES AND STOCKS SOLD OR ilATVTXED—Concluded.

Company.
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Statement showing the Movement of Securities of Canadian Life Companies for the six months
ended June 30, 1919

—

Conlinued.

REAL ESTATE PURCHASED OR ACQUIRED.

Company.
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Statement showing the Movement of Securities of Canadian Life Companies for the six months
ended June 30, 1919

—

Continued.

REAL ESTATE PURCHASED OR ACQVIKED—Continued.

Company.
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Statement showing the Movement of Securities of Canadian Life Companies for the six months
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—

Continued.

REAL ESTATE PURCHASED OR ACQUIKED—Concluded.

Company.
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Statement showing the Movement of Securities of Canadian Life Companies for the six mbnths
ended June 30, 1919—Continued.

- REAL ESTATE SOLD.

Company.
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CXVll

Statement showing the Movement of Securities of Canadian Life Companies for the six months
ended June 30, 1919

—

Continued.

REAL ESTATE SOLD—Continued.

CompaDy.
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Statement showing the Movement of Securities of Canadian Life Companies for the six months
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—

Conlinued.

REAL ESTATE SOLD-Concludei.

Company.
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Statement showing the Movement of Securities of Canadian Life Companies for the six months
ended June 30, 1919

—

Continued.

COLLATERAL LOANS REPAID.

Company. By whom paid. Amount
repaid.

Description
of

released
collateral.

Par
value.

Market
value.

Canada Life..

Manufacturers Life.

Monarch Life.

.

Sun Life

Toronto Sav-ings & Loan Co

.

J.H.Mills
S. J. Moore
W.G. Morrow

Canada Life StafT.

.

Continental Life

Crown Life

Imperial Life

I.O.F

John Watson

Dr. H.W.Atkins..

A. E.Ames & Co..

A. D. Bennett .

,

Union Trust Co.

$ cts,

75.000 00
5,600 00
11.000 00
46,462 00

10,223 56

Deb. Toronto Sa\'ings & Loan Co. .

.

35 shares Bank of Hamilton
50 " Bank of Nova Scotia
620 " Robt. Simpson Co., Ltd.,

Preferred Stock
Dom. of Can. Victory Loan, 5i p.c,
1923

Dom. of Can. Victory Loan, 5} p.c,
1933

85,000 00
3,500 00
5,000 00

62,000 00

3,000 00

2,650 00

85,000 00
6.400 00
13,800 00

46,500 00

3,011 23

2,775 87

148,285 56 161,150 00 157,487 12

8 23

2,000 00

None

Sterling Bank Stock.. 2.000 00 2,400 00

2,186 79 International Transit Co.
Bonds, 5 p.c, 1924

Gold
3,500 00 3,290 00

30,000 00

100,000 00

120 shares Harriman National Bank

.

10 shares Commercial Bank, Pt.

Huron
100 shares Roval Bank of Canada . .

.

724 Ha' Ha' Bav Bailwav Bonds, 6's,

1942

1,835 shares North .American Pulp &
Paper Co., Pref

50,000 shares North American Pulp
& Paper Co., Common

5.920 Ha' Ha' Bav Railway Co.
Stock

44,353 shares Ac. Pulp Wood Lands,
Prov. of Quebec

37,299 .\c. Subsidy Quebec Provin-
cial Ry

Insurance Policies on Life of J. E.
Dubuc, 5100,000

3,388 shares Charcoal Iron Co., Pref.

2,642 shares Charcoal Iron Co., Com-
mon

12,000 00

1,000 00
10,000 00

723,600 00

183,500 00

29,640 00

1 . 750 00
21,400 00

361,800 00

36,700 00

150,000 DO

59,200 00

221,765 00

33,880 00

26,420 00

23.716 00

21.136 00

130,000 00 1,049,60000 867,907 00

F. H. Dean & Co....

C. H. Burgess & Co.

Kerr, Fleming & Co

W. A. Bain

M. H. Braden

C. S.V.Branch
J. E. A. Dubuc

Mrs. Henrietta M. Ewing..

72,000 00

178,800 00

172,800 00

400 00

Dom.
p.c,

Dom.
p.c,

Dom.
p.c,

Dom.
1937

Dom.
p.c,

Dom.
p.c.

of Canada Victory Loan, 5}
1933
of Canada Victory Loan. 5J
1923

of Canada Victory Loan, h\
1B33

of Canada War Loan, 5 p.c.

of Canada Victory Loan, 5i
1933
of Canada Victory Loan, 5}
1937

80,000 00

16,000 00

168,000 00

25,000 00

155,000 00

600 00

81,207 50

16, 140 00

175,497 50

25,406 15

162,135 00

634 50

424,000 00 444,600 00 461,020 65

25 00 None released.

122 10 None released
178,000 00 Chicoutinii Water & Electric Co.

Bonds, 5 p.c, 1932
3,000 shares Chicoutimi Pulp Co.
Stock

500 shares Chicoutimi Water &
Electric C-o. Stock

Chicoutimi Pulp Co. Bonds, 6 p.c
1943

1 ,000 shares Saguenay Light &. Power
Co. Stock

100 OOiNone released

9,000 00

300,000 00

50,000 00

194,000 00

100,000 00

7,380 00

45,000 00

2,500 00

155,200 00
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Statement showing the Movement of Securities of Canadian Life Companies for the six months
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Continued.

COLLATERAL LOANS REPAID—Concluded.

Company.
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cxxm

Statements made by Canadian Trustees of Foreign Companies showing the Movement of

Securities held by them in trust for the respective Companies for the six months ended
June 30, 1919.

BONDS AND DEBENTURES RECEIVED.

Company.
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Statement showing the Movement of Securities of Canadian Life Companies for the six months
ended December 31, 1919.

BONDS AND DEBENTURES PURCHASED.

Company. Description of Security. Par value. Price paid.
From or

through whom
purchased.

Alliance Nationale..

A.O.F..

Les Artisans.

Canada Life..

Capital Life..

C.M.B.A....

.
j

Dominion of Canada War Certifi-

]

cates
I Dominion of Canada War Loan, 5i
1 p.c. 1937
[Dom. of Canada War Loan, 5J p.c,

I

1933

I

Dom. of Canada War Loan, 5i p.c,

;
1933

jDom. of Canada Bonds, 5} p.c.,1934
Municipal Debs., 5 p.c

I

" " 6p.c

300 00

250 00

100,000 00
150,000 00
59,430 00
110,570 09

420,936 00

Dominion of Canada, 5^ p.c, 1929.

Dominion of Canada War Loan,
Sip.c. 1931

Province of British Columbia, 5i
p.c, 1939

Municipal Debs., 5 p.c

6} p.c

.\ccumulation of book values to-
wards par

10,000 00

30,000 00

5,000 OO
11,000 00

110 00

56,110 00

Dominion of Canada, 5i p.c, 1934
Municipal Debs., 4 p.c

" " 4ip.c
" 5 p.c

6 p.c

60,000 00
9,733 33

27,279 99
3,406 66

200,000 00

300,419 9S

Dominion of Canada War Loan,
5i p.c, 1933

Dom. of Canada Treasury Bills,

5Jp.c., 1919
Dominion of Canada, 5i p.c, 1934.
United Kingdom of Great Britain
and Ireland, 5^ p.c, 1921

United Kingdom of Great Britain
and Ireland, 5 p.c, 1947

Govt, of Newfoundland.3J p.c, 1941
Municipal Debs., 3J p.c

' " 4 p.c
" 45 p.c

5 p.c
" " 1 p.c. to 6 p.c.

School Debs., 1 p.c to 6 p.c
AccumulavioD of book values
towards par

t cts.

1S6 00

500 00

250 00

100.000 00
150.000 00
59.430 00
110,570 00

420,936 00

10,145 97

18,000 00

5,012 50
10,098 32

102 3:

43.662 32

60,000 00
7.585 24

23.197 03
3,148 78

200,000 00

293.931 05

700.000 00

200,000 00
1,250,000 00

75,000 00

194,666 67
48,666 66
25.000 00
83,666 65
48.666 66
24,333 33

238,418 69
12,510 13

2,900,928 79

Dominion of Canada War Loan, 5}
p.c, 1937

Province of Ontario, 5i p.c, 1929.

.

United Kingdom of Great Britain
and Ireland, 5} p.c, 1929

United Kingdom of Great Britam
and Ireland, 5) p.c, 1937

Can. Nor. Ont. Ry., 3J p.c, (G'teed
by Dom. Govt.)

Municipal Deoa.. 5 p.c
School Districts, Debs., 7 p.c
Accumulation of book values
towards par

40.000 00
100,000 00

40,000 00

200,000 00

24.333 00
5,483 85
18,700 00

700,000 00

200,000 00
1,250,000 00

74,343 75

181,040 00
36.334 53
17.955 00
67.810 IS

42,704 99
19,527 50

226,663 14

12,536 18

31,716 I

2,860,631 35

41,475 00
97,500 00

40,212 88

199,787 60

15.717 90
4,459 28
18,764 75

Dominion of Canada, 55 p.c, 1934.
Accumulation of book values
towards par

428.516 85
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BONDS AND DEBENTURES PURCHASED—Con/mueif.

Company. Description of Security. Par value. Price paid.
From or

through whom
purchased.

Commercial Life.

.

Dominion of Canada, oj p.c, 1934
Dominion of Canada War Loan
SJp.c. 1922

Dom. of Canada War Loan, 5^ p.c,
1923

Dominion of Canada War Loan,
Sip.c. 1923

Dominion ol Canada War I^oan,

oi p.c, 1923
Dominion of Canada War Loan,
5i p.c, 1927.

Dominion of Canada War Loan.
5} p.c, 1933

Dominion of-Canada War Loan,
SJp.c, 1933

Dominion of Canada War Loan
5Jp.c, 1933

Dominion of Canada War Loan,
5Jp.c, 1937

Province of Alberta Saving Certi-
ficates

Accumulation of book values
towards par

% cts.

10,000 00

100 DO

100 00

50 00

100 00

500 00

500 00

400 00

700 00

400 00

3,600 00

16,450 00

Commercial Travellers Dominion of Canada, 5§ p.c, 1934

Confederation Life..

Continental Life..

Crown Life,.

10,000 00
10.000 00

20,000 00

Dominion of Canada, oi p.c, 1934.
Province of liritLsh Columbia, 5
p.c, 1939

Japanese Government, i\ p.c, 1925
Municipal Debs.. 4^ p.c

"
1 p.c. to 6 p.c

.\ccumuIation of book values
towards par

1,510,000 00

100,000 CO
97,333 33
80,908 31

66.274 12

1,854,515 76

Dominion of Canada War Loan 5J
p.c, 1922

Dominion of Canada War Loan, 5i
p.c, 1922

Dominion of Canada War Loan, Si
p.c, 1923

Dominion of Canada War Loan, b\
P.O., 19.-3

Domimon of Canada War Loan, b\
p.c, 1923

Dominion of Canada War Loan, 54
p.c. 1923

Dominion of Canada War Loan, 5

p.c, 1923
Dominion of Canada bonds, b\ p.c,

1929
Dominion of Canada bonds, 5i p.c,

1934
Province of Britbb Columbia, 5
p.c, 1939

Can. Nor. Pac Rv., 4 p.c, 1950..

4} p.c, 1950
Municipal Debs., 4J p.c
Accumulation of book values
towards par

Dom. oi Canada War Loan, 5J p.c,
1933

Dominion of Canada, 5J p.c, 1934.
Province of .\lberta, 4 p.c, 1922.

.

Municipal Debs.. 4i p.c

50 00

50 00

100 00

50 00

iOO 00

50 00

100 00

50,000 00

50,000 00

100,000 00
29,686 66
4.866 66
12,000 00

247,053 32

96,000 00
40.000 00
5.353 33

973 33

S cts.

3.000 00

100 00

100 00

50 00

IOO 00

503 75

516 00

Dom. Govt.

W. A. Nichol.

C. R. Rosa.

W. P. Wilson.

Alger & Co.

Mrs. Mary E. Moore.

408 OOiJ. C. Biggs.

708 75

413 00

3,600 00

98 96

9.598 46

10,000 00
10,000 00

1.510,000 00 Dom. Govt,

Allan, Killam & McKay.

Alger & Co.

Prov. of .-Alberta.

Dominion Bank.
Burke & Co.

93.980 00
94.S31 86
71.040 9.S

66.274 12

3,849 62

1,839,976 58

50

50

101

50

100

50

100

50,371

50,000

94,801
22,223
3,990
11,125

Wpod, Gundy & Co.
Dom. Securities.
Wood. Gundy & Co.
Revision of Security.

667 I

' 80

233. 6o2 85

96.000 00
40.000 00
4.M2 19

791 22

F. Bentley.

G. Burditt.

N. R. Bailey.

L. Shantz.

F. Bentley.

G. Burdett.

D. J. Finn.

National City Co. Ltd.

Dom. Govt.

Wood. Gundy cS: Co.
C. H. Burgesa & Co.

Dom. Securities.

Dom. Govt

Dyment. .\nderson & Co.
DominioD Securitiaa.
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BONDS AND DEBENTURES PURCH.\SED—Condnueci.

Company. Description of Security. Par value. PricF paid.
From or

througii whom
purcliased.

Mutual Life.

National Life..

I
5 p.c.

4 p.c

Province of Saskatchewan
:939

Province of Saskatchewan,
Reg. Stock, 1951

Government of Newfoundland, 5J
p.c, 1939

Municipal Debs., 4i p.c

4|p.c
" " Sip.c
" " 6p.c
" " 6 p.c
" " 1 p.c. to 6 p.c....

Rural Telephone Co. Debs., 7 p.c.
" ''

7 p.c,
" " 7 p.c.
" " "i p.c,

Canadian Realty Corp'n., Ltd., 6

p.c
Merchants Realty Corp'n., Ltd., 6

P-c
Accumulatioa of oook values
towards par

Dominion of Canada, 5} p.c, 1934
Dominion of Canada Victory
Loan Bonds

Pro\*ince of Saskatchewan, 4 p.c,
1949

Province of Saskatchewan, 5| p.c,
1934

Province of Manitoba, 4 p.c, 1935,

4 p.c, 1947,
" "

4 p.c, 1950.

Province of Quebec, 4 p.c, 1934..
"

British Columbia, 3J
p.c, 1937

Province of Prince Edward Island
4p.c., 1939

Province of Alberta. 5 p.c, 1925 . ,

.

United Kingdom of Great Britain
and Ireland, 5i p.c, 1937

Municipal Debs., 3A p.c

Sjp.c

by Man.).

3Jp.c
4 p.c
4 p.c

4 p.c
% p.c

4 p.c
4 p.c

4} p.c

4Jp.c
4Jp.c
a p.c

4Jp.c
5 p.c
5 p.c

5 p.c

5 p.c
5 p.c

5p.c
5|p.c
51 p.c

Sip.c
SJp.c
5} p.c

51 pc
6 p.c

6p>c
6p.c
6 p.c
6 p.c

7 p.c
1 p.c. to 6 p.c
4 p.c, (G'teed

200.000 00

12,653 33

100.000 00
ll,fi.SO 00
15,000^0
40.000 00
7,000 00

25.000 00
48.304
96,400 00

205.250 00
34,900 00
13.300 00

500,000 00

192.982 31

9,931 39

Wood, Gundy & Co.

Dom. Securities.

101,827
10.114
10,959
41,251
7,6SI
25,263
44,158
101,114
214. 4S6
36.466
14,059

80 Wood, Gundy & Co.
.S4 Jules D. E. Clement.
60 C. H. Burgess & Co.
13 A. E. Ames & Co.

Wood, Gundy & Co.
W. F. Mahon & Co.

38l Revision of Security.
W. L. McKinnon & Co.
Kerr, Fleming & Co.
Goldman & Co.
Kerr. Fleming & Co.

00

505,424 70

256,205 50

2.116 76

,559,488 ( 1,574,044 73

8—1*

500,000 00

1,400 00

973 33

486 66
5,000 00
2.920 00
2,433 33
4.866 66

5.000 00

10,000 00
5,000 00

5.000 0«
18,000 00
1,000 00
5,000 00

23,275 O:

8,760 00
44,953 32

3.000 00
4,866
4,866 66
15,000 00
10,862 38
16,059 41

40,451 90
3.173 46
27,343 99
21,733 33
8,000 00
2,433 33
4,866 66
5,000 00
4,000 00
9.019 60
7,985 41
2,000 00
2.009 00
2,308 02
12,261 67
2,786 76
2,218 27
1,014 11

14,000 00
6.447 17

1,632 91

18,000 00

500,000 00

1.400 00

761 44

474 98
4,208 50
2,298 04
1,926 71

4,134 81

3,842 50

8,354 00
4,751 00

.\. E. Ames & Co.

Wood, Gundy & Co

Dom. Govt.

Policyholders.

Dom. Securities.

Morrow & Jellett.

Dom.-Securities.

United Financial Corp'n.

W. A. McKenzie & Co.
Dom. Securities.
Canada Bond Corp'n.

C. H. Burgess A- Co.
Dom. Securities.

C. Meredith & Go.
United Financial Corp'n.
Morrow & Jellett.

Dom. Securities.
Morrow & Jellett.

Dom. Securities.
Canada Bond Corp'n.
United Financial Corp'n.
Dora. Securities.

Canada Bond Corp'n.
C. H. Burgess & Co.
Morrow & Jellett.

Turner. Sprague & Co.
R. C. Matthews* Co.
MacNeil, Graham & Co,
W. A. McKenzie & Co.
C. H. Burgess & Co.
Dom. Securities.

Brent. Noxon & Co.
Canada Bond Corp'n.
MacNeil, Graham & Co.
C. H. Burgess & Co.
Brent. Noxon A Co.
Canada Bond Corp'n.
R. C. Matthews * Co.
United Financial Corp'n.
Revision of Security.

15,525 00 Dom. Securities.
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Company.

National Life—Con.

North American Lite.

Northern Life

BONDS AND DEBENTURES PURCH.^SED-C<-nlm..<i.

DescripJon of Security. Par value. Price paid.

Municipal Debs.. 5J pc. (G'teed

byOnt.) .•••
School District Debs., 5 p.c...

5Jp.c
" " 6 p.c
" " 6 p.c
" " 6 p.c,

(G'teed by Ontario) .:•
Toronto Harbour Commission

(G'teed by City of Toronto) ....

Can. Nor. Alta. Ry.. 35 p.c,

(G'teed by DOm.). . . y-^-
Can. Nor. Ry., 3i p.c, (G'teed by

Can" Nor'. Ry!,' i px.V (G'teed by

Can. Nor. Ry., i P-C (G'teed by
Man.) ; I,-,- V ;

Can. Nor. Ry.. 4 p.c. (G teed by
Man ^- •

'
„

Grand Trunk Pac; Ry.. 3 p.c,

(G'teed bv Dom.)
Grand Trunk Pac. Ry.. 3 p.c.

(G'teed bv Dom.) •-

Grand Trunk Pac. Ry., 3 p.c,

(G'teed bv Dom.)
Grand Trunk Pac. Ry.. 4 p.c,

(G'teed by Sask.).. . . . .
.

Grand Trunk Pac. Ry., 4 P-c.

(G'teed by Sask.).. • •
•

Accumulation of book values

towards par

Domi.uon of Canada, 5i p.c, 1934

Municipal Debs., 5 p.c—
• ' 1 p.c. to 6 p.c...

Bishop Navigation Company, 6

pc

Dominion of Canada War Loan, 5i

Doininionof Canada War Loan, 54

p.c, 1923 .-;,•.•, i.
Dominion of Canada War Loan. 5)

Provirce of .\lberta. 5J p.c. 1929.

Saskatchewan. 5 p.c

1939.

Province of Saskatchewan. 4i p.c.

2954 ;
.

United Kingdom of Great Britain

and Ireland. 5J p.c. 1937

Municipal Debs., •> pc
" 4ip.c

" " 4ip.c
4ip.c

" "" 5 p.c
" " 5 p.c

" 5 p.c
I" " 6p.c

" " " 6p.c

Can. Nor. Ont. Ry.,31 p.c..(G'teed|

by Dom.) ,•.•"

Can. Nor. Ry.. 4 p.c.. (G'teed by
Man.) v.---.

Grand Trunk Pac. Ry.. 4 p.c.

(G'teed by .\lta.)

Grand Trunk Pac Ry., 4 p.c.

(G'teed by Sask.) •
Pacific & Great Eastern Ry- it

p.c, (G't«edby B.C.).......

Drummond Apt. Bldgs., 6j p.c,

1929..

cts.

6.083 50
7,750 00
8,000 00

6.333 08

2,000 00

4,600 00

1.000 00

3.834 93

6.813 33

9,733 33

2.433 33

7,300 00

9,733 33

79,813 33

48,606 66

9,733 33

11,690 001

From or

through whom
purchased.

cts.

6,0S3 50
7.100 55
7,884 00
5.920 16

2.000 00

4,587 99

814 20

2.546 39

4.515 87

8,123 43

2,071 98

6,269 24

5,569 80

46.920 46

28.467 27

7,741 00

9,457 18

5,003 13

Canada Bond Corp'n.

Dom- Securities.

Canada Bond Corp'n.

H. J. Birkett & Co.

C. R. Clapp & Co.

A. Angus Macdonald.

R. C. JIatthews & Co.

United Financial Corp'n.

Morrow <t Jellett.

Dj-ment. Anderson & Co.

Canada Bond Corp'n.

MacNeil, Graham & Co.

R. C. Matthews & Co.

Dom. Securities.

. 122 918 22

450.000 00
24,333 33

8,611 30

50,000 00

532,944 63

1,009,227 40

450,000 00
19.791
7.873 21

48.315 00

525,979 48

Dom. Govt.
Canada Bond Corp'n.

Received io exchange.

A. E. Ames & Co.

700 00

550 00

100.000 00

10,000 00

50,000 00

1.21b 67

20,000 00
1,460 00

9.733 35

15.000 00
2.433 33

7,543 33

4,380 00

4,866 67

1,000 00
912 18

7,300 00

1.946 67

7,300 00

^1,900 00

29,200 00

30.000 00

700 75 Policyholders.

550 25
"

20.000 00
9,796 10

48.656 78

952 67

4,055 00
1.059 28

7.310 12

12.434 05

1.845 59

6.100 81

3.664

Wood, Gundy & Co.

R. C. Matthews & Co.

Dom. Securities Corp'n.

National City Bk.. N \.

A. E. .\me9 ^ Co.

Dom Securities.

Roval Securities.

.Emilius Jarvis & Co.
Dom. Securities,

^milius Jarvis & Co.

3 841 99 .\. E. Ames <Sr Co.

971 56
" '*

, ,

954 IS Mrs. Helen Geddes.

4,715 07

1,568 37

5,864 78

17,503 64

23,340 59

29,305 27

Dom. Securities.

A. E. .\mes & Co.

.^melius Jarvis <t Co.

A. E. .\mes & Co.

Royal Securities Corp'n.
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BONDS AND DEBENTURES PURCHASED-ConC-iuei.

Company.

Sun Lile—Con

Description of Security.

Imperial Japanese Govt., 4 p.c.

1931

Par value. Price paid.

Go\-t. of Newtoundlaiid,3} P-c-.'*''
*i "

53P.c.,1939

Govt, of Philippine Islands, 4 p.c,

1946
Municipal Debs., 3J p.c

" •' 4 p.c
" " 4 p.c

4Sp.c
" " 4ip.c

4J p.c
" " 5 p.c

Abitibi Power & Paper Co., 7 p.c.

J932
Banco Hipotecario de Chile, 7 p.c

Barcelona Traction, Light & Power

Co., 5 p.c. Income Bonds. . .

.

Canada Steamship Lines, Ltd., 5

p.c, 1943

Canadian Consolidated Rubber
Co .

Canadian Cottons, Ltd

Can. Nor. Ry. 3i p.c, 1958 (G'teed

by Dom.)
Canadian Nor. Ry., 4 p.c. 1934.

(G'teed oy Dom.)
Can. Nor. Ry. 4 p.c, 1939 (G'teedl

by Alta., ,

Can. Nor. Ry. 4 p.c, 1939 (G teed

by Sask.) ^.- '

,

Can. Nor. Ry. 3J p.c, 1936 (G'teed

by Ontario) ,,;;•;
Can. Nor. Ry. 35 p.c, 1938 (G teed

by Ontario)
Can. Nor. Ont. Ry. 3J p.c, 1961

(G'teed by Dom.)

Can. Pac. Ry. 4 p.c, 1950 {G'teed

by B.C.) ..........

Canadian Realty Corp n. 6 p.c

1929/49 .•:
Caia de Credito Hipotecario de

Chile. 8 p.c •••
Calgarv Power Co. 5 p.c, 1940.

.

Chinese Rj-s.. Shanghai-NanKing

Line, 5 p.c, 1953 (G'teed by
Chinese Govt.)

Danville, Champaign & Decatur

Ry. & Light Co. 5 p.c, 193S ..- .

Des Moines & Central Iowa Elect-

ric Co. 6 p.c, 1937... ........

Dominion Iron & Steel Co., 5 p.c

1939

Domacona Paper Co. 6 p.c, 1940.

Fraser Companies, Ltd., 6 p.c.

1929 .„
Galesburg Rv., Lighting & Power

Co., 5 p.c, 1934 ^•„
Grand Trunk Pacific Ry. Co. 3

p.c, 1962 (G'teed by Dom.)....

Harris Abattoirs Company, 6 pc

1928 ;,;- ••>.---,;l
Illinois Central TracUon Co., 6

P.O., 1929

( cts.

561,126 62

17,520 00

375,000 00

27,000 00
7,300 00

80,299 99

4,866
"

40,973 33

13,748 34|

12,166 64

25,486 66j

1,700 00

6,270 00

211,026 80

75.236 M

20,000 00

151,353 29

11,679 99

233,113 34

49,250 66

67,705 00

3,s93 33

41,853 33

162,687 77

4,866 66

120,000 00

190 00
48,666 66

48,666 66

162,000 00

45,000 00

52.073 29

100.000 00

300,000 00

7,000 00

10,220 00

20,000 00

18,000 00!

From or

through whom
purchased.

i cU

458,305 83

12,645 19

379,537 50

W. J. O'Hara & Co.,

Buckmaster & Moore,

J. S. Crook & Co.
Buckmaster & Moore.
Wood, Gundy.it Co.

25.683 75 National City Co., N.Y.

6,085 07 W. J. O'Hara & Co.

65,020 69
" ."

,

3 545 37 United Financial Corp n.

32,886 69

11,735 67

9,994 B6

24,194
""

W.J. O'Hara & Co.

1,683 2'

6,159 96

53,165 50

64,124 I

19.050 00

140,286 33

O'Brien & Williams.

J. Alberto Sanchez.

Received (rom Company in

exchange for like amount
of Barcelona Traction,

Light & PowerSp.c, 1925,

Notes.

Truax, Higgins & Co,

W. J. O'Hara & Co.

Wood, Gundy & Co.
Truax, Higgins & Co., * W.

J. O'Hara & Co.

8,153 37

203,575 15

36,151 53

49,869 53

2,765 79

29,254 64

111,080 46

3,686 15

120,000 00

195 70

40,080 85

W. J. O'Hara & Co.

Buckmaster & Moore.

W. J. O'Hara & Co.

and Buckmaster and

Moore.

W. J. O'Hara & Co.

A. E. .Ames & Co.

C. E. Wesscl, Santiago.

Royal Securities Corp'n.

34,916 12 W. J. O'Hara & Co.

139,320 00 Illinois Traction Co

38,700 00

42,423 88 Truai, Higgins & Co., Na-
tional Bond Co. and a. o.

Robinson & Co.
Royal Securities Corp'n.93,000 00

284,220 00

6,020 00

6,324 87

19,550 00

15,480 Oo'lUinois Traction Co.

Illinois Traction Co.

W.H. O'Hara & Co.

Wood, Gundy & Co.
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STOCKS PURCHASED.

I
Company.

Confederation Life

.

Great-West Life.

.

Sun Life..

Description of Stockn.

Bank of Hamilton..

Bell Telephone Co. of Canada
(Common) (Balance paid in

full)

Preferred—
Bloomington, Decatur
Champaign R.R

Bloomington & Normal Ry. &
Lt. Co

Canada Cement Co

Can. Cona. Rubber Co.

.

Can. Gen. Elec. Co
Can. Cottons, Ltd
Dom. Coal Co

Dom. Glass Co..

Dom. Iron & Steel Co
Dom. Textile Co ,

Galesburg RIy., Lt. & Pr.. .

,

Illinois Traction Co
Illinois Central Traction Co..
International Milling Co

Jacksonville RIy. & L. Co
Jefferson City Lt., Ht. & Pr,
Co

L. of the Wood-s Milling Co...

.

Madison City Lt. & Pr
Maple Leaf Milling Co
Mills County Pr. Co
Montreal Cottons Co

Ogilvie Flour Mills Co
Omaha & Lincoln Ry. & Light
Co

Western Ry. & Lt. Co
Common—
Bell Telephone Co. of Canada.
Xorthem Trusts Co
Whalen Pulp & Paper Mills
Co.. Ltd

York Haven Water & Power
Co

Dividend
paid in

1916 1917 1918

Par value.

$ cts

7,6C0 00

7.600 00
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Company.
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Continued.

BONDS, DEBENTURES AND STOCKS SOLD OR WATVRED—Concluded.

Company. Description of Securities. Par value.

Value
Price or
other
con-

sideration
received.

To whom sold.

Sun Life—Con. Banco Hipotecario de Chile, 6

p.c, 7 p.c 8 p.c

Caya de Credito Hipotecario,
8p.c

Kobe, Japan, 5 p.c X937, 6 p.c,
1926, 1933 and 1949

Nagasaki. Japan. 5 p.c, 193.5.

.

Yokohama, Japan, 6 p.c, 1928
Barcelona, Tr. Lt. & Power Co.,
Power Co., 5 p.c, 1925

Bloomington & Normal Ry. &
Light Co., 5 p.c, 1928

Des Moines Electric Co., 5 p.c

1938
Dom. Power & Trans. Co., 5 p.c

1933
Galesburg R., Lighting & Power
Co., op.c, 1934

Whalen Pulp & Paper Co., 6 p.c,
1930/31

Youngstown & Suburban Rv,
Co., 5 p.c, 1936

Sundry Municipal and School
Districts Sinking Fund pay-
ments

Preferred Stocks Dominion Pow
er & Transmission Co., 7 p.c.

.

Jacksonville Ry. & Light Co., 6

p.c

Common Stock—
Dominion Textile Co., 8 p.c.

.

Amortization of book values to-

wards par

t cts.

6,270 00

190 00

29,382 00
2,739 00

348 60

193,888 00

18,000 00

40,000 00

38.000 00

16.500 00

147,000 00

5.000 00

16.607 23

25,000 00

42,000 00

12,700 00

t cts.

7.372 41

285 03

27,055 05
2,384 76
338 83

58,165 60

16,200 00

34.352 55

35,340 00

13,804 66

127,266 5'

4.375 00

15.987 26

23,750 00

39,480 00

12.707 82

301 73

$ cts.

6.270 00

190 00

29,382 00
2.739 00

348 60

58.165 60

15.277 50

35,964 00

35,340 00

13,887 88

129,345 30

4,476 27

5,303,964 78 4.744,739 20

Travellers Life

Western Life...

Woodmeo

Anglo-French External Loan, 5
p.c, 1920 .^. ..

Amortization of book values to-

wards par

School Diat. deb.

Municipal debs
Amortization of book values to-

wards par

20,000 00

20,000 00

233 33

233 33

10.692 02

19,610 12

29 32

19,639 44

233 33

233 33

10,512 84

696 00

23,250 00

39,480 00

20,281 26

20,281 26

Redeemed.

Redeemed.

Exchanged for a like
amount of income bonds.

III. Trust & Savings Bank.

Emer>*, Peck &Rockwood.

Nesbitt, Thomson & Co

.

A. C. Harbew.

Royal Securities Corp.

Samuel K. Phillips & Co.

Matured.

Xesbitt, Thomson & Co.

Surrendered to III. Trac-
tion Co. for like amt. of
Bloomington, Decatur &
Champaign R.R. Pre-
ferred stock.

H. C. Scott & Co.

Greenshieldfi & Co.

Repa>inent of principal

.

Matured.

10,692 02 11,208 84
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Continued.

COLLATERAL LOANS REPAID.

Company. By whom paid. Amount
repaid.

Description
of

collateral released.
Par

value.
Market
value.

Canada Life.

.

Continental Life . .

.

I. O. F..

Canada Life Assur. Sta£F.

W. G. Morrow

J. Kerr Fisken

Alei. Gillespie

John Watson.

.

London Li'e—

Manufacturers Life

Monarch Life.

.

NortbeisLite.

Royal:Guardiana

.

H. H. Beck
Du \'emet Syndicate..

Chas. Magee, Est.

.

Union Trust Co

—

J. S. Lovell..

Kerr, Fleming Jc Co.

.

A. E. Ames & Co..

Brouae, Mitchell & Co.

W. A. Bain

Head Office Staff..

Staff..

Thos. C. Knott, John Milne
Trustee

A.M.Hart.

8.292 70
96,000 00

5.000 00

6,502 00

115,794 70

55S 04
152,927 21

500 00
5,500 00

159,485 25

2,700 00

2,700 DO

796.690 00

38,300
30,000

12,900
120,000

13.S0O
5.200
11.000

SOO

21,912 32

,050,602 32

Dom. of Can.Victory* Loan, 51 p.c

Robt. Simpson Co., Ltd.. Preferred
Stock

Bank of Hamilton Stock
Consumers' Gas Co.
Imperial Bank of Canada
Imperial Bank of Canada
Bank of Commerce
Hamilton Provident Loan
Standard Bank

None.

None

.

1523. Shares Union Trust Co.
Stock

None.
80 Shares Drjden Timber &
Power Co

Mortgages, etc., to balance
Red Deer, Sask
Wolseley. Sask

35 fully paid up shares of Capital

Stock of Ontario Loan & Deben
ture Co

Bond No. 4.902 of Greater Winni-

peg Water District, 1922

Dom. of Canada Victorj' Loan, 5|

p.c, 1933

Dom. ot Canada Victory Loan, 6J
p.c, 1937

Town of Cobourg
Toronto & Hamilton Highway
Bonds

City ol Berlin
Prov of Alberta
Dom. of Canada Victory Loan.
1922

Dom. ot Canada Victory Loan
1933

Dom. of Canada Victory' Loan.
1937

100 shares Bank of Hamilton
31 " Royal Bank
75 " Dominion Bank
Dom. otCan. Victory Loan, 1933.

„ ., .. 1937
" " 1933

" " " 1934

964 12

8,000 00

300 00

Victory Bonds.

.

t cts

12,300 00

190,000 00
1,000 00
1,000 00
1,400 00
2,100 00
900 00

2,600 00
500 00

S cts.

12,300 00

155.800 00
1 .880 00
1,500 00
2.758 00
4,137 00
1.759 50
3,510 00
1,047 50

211,800 00 184,692 00

152,300 00

23,749 33

213,220 00

7,124 80

117 29
250 00

117 29
250 00

1,750 00

1.000 00

2,750 00

629,000 00

168,000 00
37,118 6S

30,000 00
13,569 36
9,733 40

6,000 00

81,000 00

19,000 00
10,000 00
3,100 00
7,500 00
200 00
700 00

10,200 00
10,000 00

1,035,121 44

500 00

320 Shares Dom. Sa%'ing3' Invest-

ment Society

NonereleajBed.

2,800 00

M7 00

3,747 00

652,817 50

175,980 00
40,147 56

30,000 00
13,705 05
9,273 98

6,000 00

84,240 00

19,950 00
18,654 50
6,639 00
15,431 25

204 25
724 50

10,404 00
10,000 00

1,094,171 59

500 00

16,000 00 12,800 00
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LIST OF COMPANIES LICENSED UNDER THE INSURANCE ACT, 1917, TO
TRANSACT IN CANADA THE BUSINESS OF LIFE INSURANCE

DURING THE YEAR ENDED DECEMBER 31, 1919.

.lEtna Life Insurance Company.
The Canada Life Assurance Company.
The Capital Life Assurance Company of Canada.
The Commercial Life Assurance Company of Canada.
Commercial Union Assiu-ance Company (Limited).
Confederation Life Association.
*The Connecticut Mutual Life Insurance Company.
The Continental Life Insurance Company.
The Crown Life In.surance Company.
The Dominion Life Assurance Company.
*Edinburgh Assurance Company (Limited).
The Equitable Life Assurance Society of the United States.
The Excelsior Life Insurance Company.
The Great-West Life Assurance Company.
The Gresham Life Assurance Society (Limited)

.

The Guardian Life Insurance Company of America.
The Imperial Life Assurance Company of Canada.
*The Life Association of Scotland.
The Liverpool and London and Globe Insurance Company (Limited).
London and Scottish Assurance Corporation (Limited). •

The London Life Insurance Company.
The Manufacturers Life Insurance Company.
Metropolitan Life In.sm-ance Company.
The RIonarch Life Assurance Company.
The Mutual Life Assurance Company of Canada.
The Mutual Life and Citizens' Assurance Company (Limited).
The Mutual Life Insurance Company of New York.
The National Life Assurance Company of Canada.
'National Life Insurance Company of the United States of America,
New York Life Insurance Company.
North American Life Assurance Company.
North British and Mercantile Insurance Company.
The Northern Life Assurance Company of Canada.
•Northwestern Mutual Life Insurance Company.
Norwich Union Life Insurance Society.
Phoenix Assurance Company (Limited).
*Phwnix Mutual Life Insurance Company.
Provident Sayings Life Assurance Society of New York.
The Prudential Insurance Company of America.
The Reliance Mutual Life Assurance Society.
Royal Insurance Company (Limited).
The Saskatchewan Life Insurance Company.
La Sauvegarde Life Insurance Company.
*The Scottish Amicable Life Assurance Society.
*The Scottish Provident In.stitution,

The Security Life Insurance Company of Canada.
The Sovereign Life Assurance Company of Canada.
The Standard Life Assurance Company.
The Star Assurance Society.
The State Life Insurance Company.
The Sun Life Assurance Company of Canada.
The Travelers Insurance Company.
The Travellers Life Assurance Company of Canada.
Union Mutual Life Insurance Company.
United States Life Insurance Company in the City of New York.
The Western Life Assurance Company.

•The licenses of these (ompanieB expired on Maich 31, 1878, bo far as relates to new business

8—IJ*
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^TNA LIFE INSURANCE COMPANY.

Statement for the Year ending December 31, 1910.

President, M. G. Bulkeley—Secretaries, C. E.Gilbert and W. H. Newell—Actuaries, H.
W. St. John and M. H. Peiler—Principal Office, Hartford, Connecticut, U.S.A.—Chief Agent in
Canada, ErnEST J. Christmas—Head Office in Canada, Montreal, Quebec.

(Organized June, 1820; incorporated June, 1820; commenced busineaa in Canada, 1850.)

CAPITAL STOCK.

Authorized i.. , $10,000,000 00
Subscribed and paid in cash ^ 5.000,000 00

ASSETS IN CANADA.

Ledger Assetsi

Held solely for the Protection of Canadian Policj/holders.

Market value' of bonds, debentures and debenture stocks owned by the company on deposit with the
Receiver General. (For details see tichrduU C) ."

S 5,564.541 22

Other Ledger Assets.

Amount secured by the company's policies in force, the reserve on each policy being in excess of all indebtedness^

Ijoana to policyholders .'

t S43.S23 00
Advances to policyholders under automatic non-forfeiture provisions 497 03
Premium notes 616, 70

044 g3Q 73
Cash: In Banks. (For dclaih see Schedule E) .". 46.'237 69

Total Ledger Assets f 6,455, 715 54

Non-Ledger Assets.

Interest due and accrued on

—

Bonds and debentures $ 74, 415 92
Preniiiim notes, policy loans and liens : 5,764 24
Other assets 160 91

Gross premiums, less reinsured:

—

New. RBnewal.
Due and uncollected $ 37, 174 95 % 63.405 72
Deferred 6, 327 04 29. 150 82

Total '. S 42.501 99 I 92.556 54
Deduct commissions and estimated loss in collection 9,089 36 6, 166 S4

Net premiums due and uncollected, and deferred ^ % 33,412 63 $ 86,389 70 119,802 33

All other assets;—.\gentB balance 1,542 28

Total Non-Ledjier Assets I 201 . 685 68

Total Assets III Canada I 6.657.401 32

LIABILITIES IN CANADA.

Net liability under assurance, annuity, and supplementary contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain (see Statement of Actuarial Liabilities) $ 6.724,267 00

Net surrender values claimable under cancelled contracts 89 69
Net liability for payments due under contracts:—Death losses, unadjusted, $63,506; matured endowments,

adjusted but unpaid. $20.903 84.409 00
Provision for unrepwrted death losses and disability claims 2.914 00
Amounts left with the company by policyholders including interest accumulations:—Dividends 84,0tH) 18

Received from policyholders in advance:—"Premiums, $1,346 80; interest. $20,511.66 21.858 46
Net dividends to policyholders due and unpaid. 5.419 14

Provisitm for profits to policyholders pa>'ablo in the year following the date of account 77,077 74
Provincial, municipal and other taxes due and accrued 16.438 90
Medical examiners' fees duo and accrued 880 00
All other liabilities due and accrued:—Insurance on bonds in transit, $22.89; missing policy claimants account,

$335.75 858 64

Total Liabilities In Canada t 7,017.802 75
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jEtna Life—Continued.

INCOME IN CANADA.

Assurancepremiums:—New, $169,311,49; renewal, $856,603.95; single, $•2,128.31 $1,028.043 75

Total Group premiums 2,532 04

Total net premium Income J 1,030,575 79
Consideration for supplementary- contracts: Not involving life contingencies.
.\mounts left with the company by policyholders at interest: Dividends.
Gross interest or dividends on

—

Bonds and debentures . -
.*

Premium notes, policy loans and liens

Other assets

$ 272,716 77
55,667 23
2,005 96

Gross profit on sale or maturity ol ledger assets: Bonds.

.

10.000 00
12,459 84

330,389 96
3,950 00

Total Income In Canada $ 1,387,375 59

DISBURSEMENTS IN CANADA.

In respect of assurance contracts

—

Death and endowment claims

—

.Amount assured:—Death claims, $519,672.05; matured endowments, $207,699 $
Net surrender values —
Net di\-idends

—

. A
Incash .-. t 28,245 07
Left with the company at interest 12,459 84
Applied as single premiums:—To shorten the endowment or premium period 2,128 31
Total net dividends

In respect of life annuity contracts;

—

Cash payments to annuitants

727,371 05
143,553 90

42,833 22

599 60

Total net disbursements In respect of assurance and annuity contracts
Net payments on supplementary contracts;

—

Invoh-ing life contingencies, S32o: not involving life contingencies, $3,003 ,60 . .

Net reduction in premiums resulting Irom application of dividends
Amounts leit with the company ana interest accumulations withdrawn:—Dividends,
Taxes, licenses and fees (including tjixes on investments but excluding taxes on real estate) .

Investment expen.ses:—Insurance on bonds in transit.. ....
Branch office and agency expenses: .Assurance commissions— first year, 566,730.07; renewal, $47,737 14;

salaries. $22,073.33: travelling expense."!, $5,719,46; fuel, light, rents, $6,156,25 ,.

All other expenses: Advertising, $456.83; books and periodicals. $9 20; express, telegrams and telephones,
$623.15: legal lees, $1,029 77; medical lees, $6,655; office furniture, .51.531,07; postage, $2,924.36; printing
and stationery. SI. 167. 70; investigation and settlement ol policy claims, $16.58; incidentals, $302.84;
supplies, $1,624.12; exchange, $117.79

Gross loss on sale or maturity of ledger assets:—Bonds ;

Total Disbursements In Canada , $ :

$ 914,357 77

3.328 60
44,942 82
5.873 40
19,085 55

33 75

148,418 S

16.458 41
160 00

EXHIBIT OF ANNUITIES.
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iETNA Life—Continued.

EXHIBIT OF POLICIES.

(For policies herein included involving difiability benefits see Abstract.)

Classification.
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— .^TNA Life—Coniimied.

MISCELLAXEOUS STATEMENT.

I. Calculation of the "Reserve" in the "Statement of Actuarial Liabilities"—
(1) Valuation is made by groups arranged according to years and ages at issue and plans of insurance. Age according

to the nearest anniversary' of birth at time of issue except that the age at issue is never lower than the age used in fixing

the premium, or consideration in the contracts. \"aluation on the net level premium reserx'e s>-stem and of the mean reserve
for the policy year ending in 1920. American Experience Table at 3i per cent on entire Non-Participating class and on
Participating class issued prior to 1901. American Experience Table at 3 per cent on Participating class issued in 1901 and
subsequently. For Annuities, McClintock's Annuitants 3i per cent and American Experience 31 per cent.

Specuil Clashes—
(a) Policies issued at premiums corresponding to ages higher than the true ages are valued at the higher age.

(b) Have no policies providing for payment at death during csrtain periods of an amount less than the fuH amount
of insurance, being policies subject to liens.

(c) No special re3er\'e for policies i-ssued at. or subsequently subject to, an ertra premium was included in the
valuation of Canadian business. #

{d) Policies ara issued to sub-standird lives only according to I (1) (b). above.
(e) For policies providing for dLsibility benefits, (a) before the occurrence of disability the reserve consists, under

Disability No. 1'. of twenty-five cant-i per annum per $1,000 of life insurance, such charge being accumulated at 3J
per cent and 3 per cent interest; and under Disability No. 2*. net premiums and reser\"es are based upon rates of dis-

ability graduat ed from recent experience among members of The United Order of Forresters and upon Arthur Hunter's
table of mortality among disabled lives, slightly modified, with interest at 3^ and 3 per cent, (b) Thereafter under
Disability No. 1 present value of future benefits on basis of 3i per cent interest and of the Combined Experience table
of irortality; and under Disability' No. 2, reserve is based on Arthur Hunter's table of mortality among disabled lives,

modified.
i/) Have no annuities issued to lives classed as under-average,

(2) Itrms of Special Reserve—
(a) No reserve is held under limited and single premium policies on account of prepaid or limited loadings. Under

such policies the surplus interest earned over and above 3 per cent or 3i per cent, the rate of interest required to maintain
the reserve, is assessed one-quarter of one per cent annually for expenses. No additional reser\'e made under immediate
annuities to cover future expenses.

(b) Have no policies with guaranteed benefits which exceed in value the net premium reserve on the basis of valua-
tion employed.

(c) No special re5er\-e is held, pending possible future re-in.statement against policies ha^'ing prcWously defaulted
in premium payment and not entitled on the date of the valuation, to either cash value or^rtended insurance.

id) No reserve is maintained to cover the option of renewal under term policies.

(e) No reser\'e is maintained to cover the option of conversion either during a fixed term or at the end thereof into

higher premium policies.

(/) Special ^e^e^^'e under Non-participating contracts of Group Insurance is represented by present value of future

deficiencies of gross premium as compared with net premium. Am. Ex., SJ per cent, taken for period co\*ered by each
contract. This special reser\'^e is added by reason of requirements in certain states which may be waived in near future.

II. Have no tropical or sub-tropical policies.

III. The average rate of interest earned during the year on the mean net ledger assets of the company as a whole was
4-95 per cent.

IV Thf Distribrttion of Surplus—
(a) The participating class of business is kept separate and dKtinct from the Non-Participating (or shareholder's) class.

each class pa.vs its own expenses, commissions, medical fees, etc., and the general expense account is divided between the
two classes in proportion to the premium receipts.

(6) Dividends to Pouctholdeus.—
Annual Dividends.

Expense assessment of 72-5 per cent of loading leaving 27-5 per cent, with 4-35 per cent interest, for distribution, excep
for L^ue of 1916, 1913, 1910 and 1907, where an extra charge of fifty cents per $1,000 is made.

Interest earnings of 4-35 per cent leaving the difference between this rat« less the rate employed in the calculation of
reserve for distribution, taken on the initiril reserve.

Distribution from favourable mortality experience equivalent to the following rates per cent on the cost of insurance
25 per cent for the first year of duration gradually decreasing to a minimum of 10 per cent for the sixteenth and subsequent
years of duration, also gradually decreasing with advancing age, to a minimum of 5 per cent for ages attained 77 and over.

Five-Year Dividend.

This class includes the issue of 1934 and comprises the five policy years from the anniversarj' in 1914 to the anniversary
in 1919. The annual profits arising in such policy years were determined on the basis employed by the conlpany, during each
policy year, for its annual distribution. The profits so determined were increased by interest at the rate then employed
and by additions for intermediate terminations calculated according to kinds and ages.

Under participating contracts issued in 19M7 and subsequently dividends may be applied at net rates to purchase paid-up
insurance. Under certain participating contracts issued prior to 1901 and all participating contracts issued 1901 and 8ul>-

sequently the dividends left with the company to accumulate at interest together with the reserve or cash' value of the policy
may be applied as a net single premium to make policy full-paid or when such accumulated diWdends plus the reserve or
cash value equal the face amount of the contract then the policy may mature as an endowment.

(c) Original annuities are all Non-Participating.
On annuities with instalments certain arising out of certain participating life insurance contracts first issued in the year

1907. the dividends equal the difference between 3i per cent and the rate for distribution (for 1919 it is 4-35 per cent less

'

3-50 per cent equals 0*S5 per cent) applied to the present value at 3} per cent of future instalments certain. (None in force
in Canada.)

•See page 6 for explanation.
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DEFERRED DHIDEXD POLICIES.

Issued prior to January' 1. 1911. and Amount of Profits contingently apportioned thereto.

Year of

Total net
amount
in force.

.$ SO,000 00
51,600 00

1885
1886
1887 21,000 00
1888 20,000 00
1889 13,000 00

1890 21.500 00
1891.

1892
1893
1894.

1895
1896
1897.

16,400 00
5,000 00
12,000 00
12.500 00
15,500 00
11.500 00
16.500 00

Profits
contingently
apportioned.

% 2.014 35
1.714 08
516 51
295 13

86 44
1,454 02
600 83
82 38
124 15

73 14

589 14

930 84
363 94

Total net
amount
in force.

.$ 30,000 00
16,500 00
27,000 00

Year of

issue.

1898
1899
1900
1901 158,475 00
1902 177,600 00
1903 261,290 00
1904 244,000 00
1905 293,500 00
1906 298,700 00
1907 195,600 00
1908 2,000 00

Profits
contingently
apportioned.

i 373 20
97 53

992 80
7,770 00
6,289 00
6.064 00
2.727 00
16.292 00
11.753 00
5.142 00

38 00

Totals W ,951 ,165 00 S 66,383 48

SCHEDCXE C.

Bonds and debentures on deposit with Receiver General:^
Coiernmenls— - Par Value. Market Value.
Dominion of Canada, 1929. 5j p.c t 100,000 00 $ 96,830 00
Dominion of Canada, 1933, 5J p.c 300,000 00 300.000 00
Dominion of Canada (1) War Loan, 1925, 5 p.c 525,000 00 519,750 00
Dominion of Canada (2) War Loan, 1931, 5 p.c ,...:.. 100,000 00 99.000 00
Dominion of Canada (3) War Loan. 1937, 5 p.c 240.000 00 229,148 79

Dominion of Canada (4) War Loan. 1937, 5J p.c 300,000 00 300,000 OO
Province of Alberta, 1923, 4{ p.c 100,000 00 96,000 00

Alberta, 1924, 4J p.c : 50,000 00 47,500 00
New Brunswick. 1921, 4 p.c 61.000 00 58,560 00
New Brunswick. 1922. 4 p.c 5.000 00 4.750 00
Nova Scotia. 1922, 3 p.c 50.000 00 45.000 00

" P>rince Edward Island, 1921. 5 p.c 100,000 00 100,000 00
Quebec, 1934. 4 p.c 97,.333 34 85,653 34

Cnited States ol America, 1925 or later, 4 p.c .- , 100,000 00 110,000 00
Cilies—

Belleville. 1930, 4} p.c 50,000 00 47,000 00
Brandon. 1942, 4j p.c '.'. 50,000 00 43,000 00
Brantford. 1942, 4i p.c 25,000 00 32,750 00
Calgarj, 1933. 4S PC 100.000 00 87.000 00
Edmonton. 1921-1925. 4J p.c •. 9.465 94 8.803 32
Edmonton. 1922. 4J p.c 831 75 781 85
Edmonton, 1922 to 1924, 4} p.o 4,254 18 3,956 39
Edmonton, 1922 to 1927, 4Jp.c... 7,894 39 7,183 89
Edmonton. 1923 to 1928, 4J p.c... 5.838 20 5.312 76
Edmonton. 1922 to 1933.4} p.c 16.299 08 14.506 18
Edmonton. 1922 to 1933. 4J p.c 16.054 41 14.288 43
Edmonton. 1923 to 1931. 4} p.c 9.570 66 8.613 59
Edmonton. 1925-1933, 4i p.c 9,000 00 8,010 00
Edmonton, 1925 to 1933, 4} p.c 7,716 95 6,868 09
Edmonton, 1928-1932. 4) p.c 5.000 00 4.400 00
Edmonton. 192S to 1932. 41 p.c 3.373 22 2,968 43
Edmonton, 1929 to 1932, 4} p.c 4,842 50 4,212 98
Edmonton, 1953.4} p.c ,. 97.333 33 77.866 66
Fort William. 1942. 5 p.c 24,333 33 22.629 99
Fraserville. Que.. 1937. 4} p.c 13.000 00 11,050 00
Fraserville. Que., 1950, 4} p.c 64,000 00 52,480 00
Gait, 1920. 4 p.c 50,000 00 48.000 00
Medicine Hat. 1942. 5 p.c 50.000 00 44.000 00
Montreal. 1939. 3} p.c 200.000 00 158.000 00
Montreal stock. 1939. 3} p.c 60^00 00 47.400 00
Montreal (Town of Longue Pointo), 1950, 4} p.c 85^000 00 74.800 00
Montreal (Town of Notre Dame de Grace). 1948, 4) p.c 24,000 00 21,360 00
Montreal (Town of Notre Dame de Grace), 1949, 4J p.o 95,000 00 84,550 00
Montreal (Town of .St. Louis, Que.), 1948, 4} r-C 100,000 00 89,000 00
SaultSte Marie. 1921. 5 p.c 5.0OO 00 4,900 00
St. John, N.B., 193(', 4p.c 35,000 00 31,150 00
St. John, N.B., 1931,4 p.c . 10,500 00 9,345 00
St John. N.B.. 1937. 4 p.c 100.000 00 86,000 00
St. John. N.B., 1946.4 pc 50.126 67 41,605 14
St. Thomas, 192C to 1930, 4} p.c 57,935 95 55.618 50
Three Rivers, 1958, 4J p.c 50,000 00 42,000 00
Toronto, 1944, 3} p.c 486,666 67 3V9,60O 00
Toronto. 1925, 4 p.c 102,200 00 95.046 00
Toronto (Toronto Jet.). 1943, 4 and 4} [-.c .' 116.600 00 99.110 00
Vancouver. 1925. 4 p.c 100.000 00 89.000 00
Vancouver. 1929. 5 p.c 100.000 00 95.000 00
Vancouver. 1930, 5 p.c , 125,000 00 117,500 00
Victoria, 1921, 4 p.c ' 241,386 66 226.903 46
Victoria, 1925. 4 p.c 20.000 00 18.000 00
Westmount. Que., 1978, 3) p.c 100,000 00 80,000 00
Westmount, Que. 1932. 4p.c 100.000 00 89.000 00
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Schedule C—Concluded.

Bonds and debentures on deposit witb Receiver Gener&l—Concluded.

Towns— Par Value. Market Value.

Kenora. 1936. 5^ p.c 25,000 00 23,500 00
Le\-is. Que . 1920 to 1922, 5 p.c 5.087 18 4,985 44
Maisonneuve. 1950. 4i p.c 50,000 00 41,000 00
Welland, 1942. 5 p.c r 35.000 00 33,600 GO

Village-
Delorimier. Que. , 1948, 5 p.c .'

, 50.000 00 48 . 500 00
Municipahty—
Burnaby, B.C., 1922. 5 p.c 30,000 00 2S.S00 00

Schools—
Maisonneuve, 1949, 4i p.c... 100. OOO 00 80.000 00
Maisonneuve, 1953, 5i p.c > 60,000 00 57.000 00
Montreal Protestant, 1921, 4 p.c 50.000 00 47,500 00
Montreal Protestant. 1922, 4 p.c 100,000 00 95.000 00
Montreal Protestant, 1942, 4 p.c 74,000 00 62,160 00
Montreal R.C.. 1921. 4 p.c 85.000 00 80,750 00
St. Denis de Montreal, 1952. 5^ p.c 50,000 00 48,500 00
St. Stanislas de Montreal, 1962, 5i p.c 25,000 00 27,282 99

Railway—
C.N.R., Winnipeg Term, (g'teed by Province ot Manitoba). 1939, 4 p.c 260,000 00 213.200 00

Total on deposit with Receiver General 16.115,644 41 $5,564,541 22

Schedule E.

Cash in banks

—

Home Bank of Canada. London, Ont t 1 .900 84
Bank of Toronto. Montreal. Que 26.265 63
Standard Bank of Canada. Winnipeg. Manitoba.. . 2,068 45
Dominion Bank, Toronto, Ont 16,002 77

ToUl ^
, I 46.237 69

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING DECEMBER 31, 1919.

INCOME.

Total premium income,... $23,571,405 69
Consideration for supplementary contracts not involving life contingencies 274,656 15
Div-idends left with the company to accumulate at interest 214 ,093 29
Cash received for interest and for discount on claims paid in advance 6,338,992 88
Cash received for rents 91,088 73
Gross profit on sale or maturity of ledger assets ^ 62.654 51
Gross increase, by adjustment, in book value of real estate. 7 28.011 15
All other income (investment expense account, etc.) 198,761 30

Totel income $30,779,663 70

DISBURSEMENTS.

Cash paid for death claims and matured endowments $12,119,030 24
Cash paid for annuities invoI\Tng life contingencies " 213,856 85
Di\'idends paid policyholders in cash or applied in liquidation o! loans or notee 445,400 50
Dividends applied to purchase paid-up additions and annuities 31 ,392 01
Di\'ideDds applied to pay renewal premiums 913,008 98
Di\-idends left with the company to accumulate at interest 214,093 29
Surrender values paid in cash or applied in liquidation oi loans or notes 2,006,601 20
Surrender values applied to pay new and renewal premiums 43.747 04
Surrender values applied to purchase paid-up insurance and annuities 241 ,826 75
Premium notes and liens voided by lapse ... 382 86
Expenses of investigations and settlement ot policy claims (including $5,477.38 for legal expenses thereon) 18,580 77
Paid for claims on supplementary contracts not involving life contingencies 103,116 63
Dividends and interest thereon held on deposit surrendered during the year 176,868 48
Cash paid stockholders for interest or dividends 500,000 00
Commissions to agents 2,994,761 55
Commuted renewal commissions 4,800 00
Taxes on real estAte 27. 779 69
State taxes on premiums. Insurance Department licenses and fees 273. 632 45
All other Ucensea, fees and taxes 544. 204 10
Rent 149. 665 32
Agency supervision, travelling and other agency expenses 159,753 23
Medical examiners' fees and inspection of risks 230,539 68
Salaries and all other compensation of officers, directors, trustees and home office employees 745.600 72
Branch office expenses, including salaries of managers and clerks 401. 604 39

Agents' balances charged off 95 69
Gross loss on sale or maturity of ledger assets 8, 324 29
AU other disbursements "...'. .i

.' 629, 121 56

Total disbursements $23,197,788 36
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LEDGER ASSETS.

Book value of real estate '4' «}
' S?^ f

?

Mortgage loans on real estate, first Hens 21} i?n in
Loans secured by pledge of bonds, stocks and other collaterals ;

- - 641,139 00

Premiums reported, on U.S. monthly difference lists, to the War Risk Insurance Bureau in accordance with

the Soldiers' and Sailors' Ci^-il Relief Act
cc-'In? ??

Loans made to policyholders on the company's policies assigned asooUateral ll,8oo,193 75

Premium notes on policies in force qoc'atq tk
Book values of bonds and stocks -Mftot oo
Cash on hand, in trust companies and in banks 4.593,626 22

Bills receivable and agents' balances 17 ,246 80

Total ledger assets S129. 879. 207 85

NON-LEDGER ASSETS.

Interest due and accrued
i' iA^'ilI2 ca

Amortized value of bonds and market value of stocks over book value 2,204,908 64

Net amount of uncollected and deferred premiums 2,228,462 98

Gross assets $136,906,049 93

Deduct assets not admitted , 67,941 39

Total assets admitted, life department S136,838.108 54

Total assets admitted, accident, health and liability business ^
26,259,603 92

Total admitted assets .". $163.097,712 46

LL\BILITIES.

Net reinsurance reseive on the American Experience Table of Mortality, with 3^ per cent interest for all

non-participating business and for participating business issued prior to Jan. 1, 1901, and with 3 per cent

interest for participating business issued subsequent to Dec. 31, 1900; McClintock's Annuitants at 3J per

cent for annuities issued prior to 1910; McClintock's Annuitants 3 per cent and American Experience 3^

per cent on business issued in 1910 and subsequently $114,592,915 00

Present value of amounts not yet due on supplementary contracts not invohing life contingencies 1,283,033 00

Extra reserve for total and permanent disability benefits 931,744 00

Liability under cancelled policies upon which a surrender value may be.demanded 5,362 29

Dividends or other profits due policyholders, including those contingent on pajinent of outstanding and
deferred premiums 117,593 77

Dividends declared on or apportioned to deferred dividend policies payable to policyholders during 1920 290,056 05

DiWdends declared on or apfwrtioned to annual di\'idend policies payable to policyholders during 1920 1,438,082 GO

Amount set apart . apportioned. pro\'isionally ascertained, calculated, declared or held awaiting apportionment
upon deferred diWdend policies 62 2,339 81

DiWdends left with the company to accumulate at interest, and accrued interest thereon 1,512,204 85

Total unsettled claims ,
866,418 41

Due and unpaid on supplementary- contracts not involving life contingencies 175 00

Commissions due to agents on premium notes when paid and other contingent commissions 10,350 60

Commissions to agents due or accrued » rj- • • • -^'^^ ^^

Cost of collection on uncollected and deferred premiums, in excess of the loading thereon -"".... 136,406 18

Premiums paid in advance, including surrender values so applied 64,430 19

Unearned interest and rent paid in advance 5*^'^^" ^"

Special re8er\*e under renewable terms and sub-standard contracts ^ 717,027 00

Salaries, rents, office expenses, bills and accounts due or accrued .' 62,636 05

Medical examiners' fees due or accrued ..^....- - ^28,294 65

Federal, state and other taxes due or accrued (estimated) 797, 632 34
Deposit for reinsurance reserve and accrued interest thereon 411,322 74

All other liabilities 3.576 47

Total liabiUties, life department $124,212,826 92

Total liabilities, accident, health and liability department ,. 21. 429. 612 93

Capital stock paid up ,, 5.000.000 00
Unassigned funds (surplus) ; 12 , 455, 272 61

Total liabilities $163,097,712 46

EXHIBIT OF POLICIES.

(Exclosive of Group Insurance).
Nunaber. Amount.

Kew issued during the year '. 39.021 $165,656,899 00
Terminated 17.030 43.577.74190
In force at end of the j-ear T 241 , 509 653,396.283 86
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THE CANADA LIFE ASSURANCE COMPANY

Statement for the Year ending 31st December, 1919.

President and General Manager, H. C. Cox—Vice-President, E. R. Wood—Secretarj-, Charles
R. Acres—Actuarj-, W. A. P. Wood. Head Office, 46 King Street West, Toronto, Canada. ^

• {For List of Directors see Appendiz.)

(Organized 21st August, 1847. Incorporated 25th April, 1894. Commenced business 21st .\ugust, 1847.)

CAPITAL STOCK.

Authorized, subscribed and paid in cash $ 1,000,000 00

(For List of Shareholders see Appendix.)

SUM.MARY BALANCE SHEET.

Assets. Liabilitie^s.

Total ledger assets S66,271 .371 74 Total liabilities $63,697,664 31

Non-ledger assets 3,080,896 49 Excess of assets over liabilities:

—

Capital stock paid in cash $ 1,000,000 00
•Surplus 4^654,603 92

5,654,803 92

Total assets $69,352,268 23 Total $69,352,268 23

SYNOPSIS OF LEDGER ACCOUNTS.

As at December 31, 1918

—

Decrease in ledger assets in 1919

—

Net ledger assets $63,200,306 63 Disbursements $ 8,906,986 11

Items in suspense 51,582 92 Amount by which ledger assets were
written down 101,404 42

Adjustment of amounts held in suspense.

.

4,037 38

Total ledger assets $63,251,889 55 Total decrease i 9,012,427 91

Increase in lodger assets in 1919

—

As at December 31, 1919

—

Income $12,031,910 10 Net ledger assets..'. $66,267,768 l'
Items in suspense 3,603 55

Total ledger assets $66,271,371 74

Total $75,283,799 65 Total $75,283,799 65

ASSETS.

Ledger Assets.

Book value of real estate, unencumbered, held by the company (for details see Schedule A) $ 3,503,801 64

Mortgage Io,.ins on real estate, first liens 21,085,948 08
Loans secured by bonds, stocks or other marketable collaterals (for details see Schedule B) 1,138.943 00
Amount of loans as above on which interest has been overdue for one year or more prev-ious to

statement $ 838,194 90

Amount secured by the company's policies in force, the reserve on each policy being in excess
of all indebtedness

—

Loans to policyholders $ 8,833,833 92

Advances to policyholders under automatic non-forfeiture provisions 447,482 18

Premium obligations 8,000 87
9.289.316 97

Book value of bonds, debentures and debenture stocks owned by the company (for details 8ee Schedule C) 27,810.834 30
Book value of stocks owned bv the companv (f<fr details see Schedule D) 3,169,315 87
Cash: At Head Office, $2,521.11; inhmk.s,i2~0,6M.n (for details see Schedule E) 273.211 88

Total Ledaer Assets $66,271,371 74

'Including $4,381,078 surplus contingently apportioned to deferred dividend policies issued prior to January' 1, 191 1

.
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THE CANADA hlF'Er-Continued.

ASSETS—Concluded.

Non-Ledger As.^ets.

Intereat, dividends and rents, due and accrued

—

Interest or dividends on

—

Mortgages
Collateral loans

Bonds and debent^ures
Stocks
Premium notes, policy loans and liens

Due.
J 421,047 73

2,336 05
45,645 97

201,010 44

Rents
Total interest

.

t 670,040 19

8,418 52

Accrued.
S 700.250 04

1,997 35
311,326 78
21.244 51)

224,230 78

$ 1,259,049 45
18,423 33

Total interest, dividends and rents, due and accrued t 678,458 71 t 1.277,472 78

Gross premiums, less reinsured

—

New
Due and uncollected .' % 95,564 38
Deferred » 68.960 18

Total S 164 , 524 56
Deduct commissions and estimated loss in collection S2,262 28

Renewal

.

% 740.590 16

367.976 80

i 1,108.566 96
66.514 02

-t 1.955.931 49

Net premiums due and uncollected, and deterred t 82.262 28 t 1,042,052 94

Consideration for annuities, renewal, less reinsured

—

Due and uncollected S 666 44

Deduct commissions and estimated loss in collection 16 66

1,124,315 22

649 78

Total Non-Ledger Assets J 3, 080, 896 49

Total Assets $69, 352, 268 23

LIABILITIES.
~

Net liability under assurance, annuity, and supplementary- contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain {See Statement of Actuarial Liabilities) .... $58,369,030 00

Net surrender values claimable under cancelled contracts 271,696 00
Net liability for payments due under contracts:— Death losses; adjusted but unpaid, $130,710.58 unadjusted,

$224,077" 76; matured endowments. 589,575 16; annuity claims, 828,589.71 473,853 21

Provision for unreported death losses and disability claims 75,000 00
Amounts left with the company bv policyholders including interest accumulations:

—

DiWdends, $48,517; all other amounts. S4..597
'. 53,114 00

Received from policyholders in advance:—Premiums, $117,521.20; interest, $35,794.98 153,316 18

Net dividends to policyholders due and unpaid 447,060 91

Premium reductions on outstanding premiums and annuity consideration 8,632 51

Net profits allotted to deferred dividend policies issued on and after 1st January, 1911 320,183 00
Profits apportioned to annual, quinquennial and deferred dividend policies payable to policyholders in the

year following the date of account 2.515,000 00
Provincial, municipal and other taxes due and accrued 119,952 62
Balance of shareholders' surplus account 281, 983 28
Salaries, rents and office expenses, due and accrued 17,238 35
Medical examiners' fees due and accrued 6,320 20
Commissions to agents due and accrued 12,124 50
Advance pavments otlier than from policyholders:

—

Rents. $128 27; interest. $760 11 : 888 38
Reser\'e, speciiil. or surplus funds not included above: Investment reserve fund, $53,284.20; contingent reserve,

$446,715 80; staff sa-vings and benefit fund, $68,667.62 568,667 62

All other liabilities due and accrued;—Items in suspense 3,603 55

Total UabUltles $63.697,664 31

SHAREHOLDERS' SURPLUS ACCOUNT.

Balance. Dec. 31. I91S $ 216,114 98
Interest added during 1919 67,890 24
Shareholders' proportion of profits:

—

Participating account 163 , 297 67

Total $ 447,302 I

Di%idends to shareholders $ 150,000 00
Proportion of expenses 3 ,037 76

Income tax 4 , 740 64
Special expenditure charged to shareholders'

surplus account 7,541 21

Balance, Dec. 31, 1919 281,983 28

Total $ 447.302 89

INCOME.

New. Renewal. Single.

Assurance premiums , $1,586,006 42 $6,440,077 98 $• 467,978 16

Less reinsurance premiums paid '. 80,890 77 366,737 32

Total net premiums $1,505,115 65 $6,073,340 66 $ 467,978 16 $8,046,434 47

Consideration tor annuities $ 3.124 71 $ 11.026 01 $ 260.366 96 274,517 68

Total net premium income and consideration for annuities $ 8,320,952 15

'Including $334, 117.98 sirgle prtmiume paid by application of assurance dividends.
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The Canada Life—Continued.

INCOME—Condaife<i.

Conflideration for supplementarj' contracts:

—

Invoh-ing lile contingencies, $12,336; not involving life contingencies, $25,324 S 37,660 00
Amounts left with the company by policyholders at interest:

—

Dividends, $16,937.62; all other amounts, $2.45i.35 19,388 97
Interest, dividends and rents:

—

Gross interest or dividends on

—

Mortgages „....: :...$ 1,423,686 48
Collateral loans ; . .

.

12,070 47
Bonds and debentures (less $22,923 . 12 paid for accrued interest on bonds acquired daring

vear) 1,310,203 22
Stocks 217,728 88
Premium notes, policy loans and liens 519,623 13

Total $ 3,483, 312 18
Gross rents for company's property (including $44,059.05 for company's occupancy of its own

buildings) less $211,176.43 for taxes, expenses and repairs in cormection with such pro-
perties 34,080 42

Total Interest, dividends and rents 3, 517,392 60
Advances made to agents in pre\'ious years and recovered during the year 19,680 73
Income from all other sources:—Staff savings and benefit fund contributions 15, 383 22
Gross profit on sale or maturity of ledger assets:

—

Real estate, $1,000; bonds, $18,214.64: stocks, $82,237.79 101,452 43

Total Income $12,031,910 10

DISBURSEMENTS.

Death Matured Disabilitj-
In respect of assurance contracts;—

_ ^
Claims. Endow- Claims.

Death, endowment and disability claims

—

ments.
Amount assured $2,790,590 55 $ 829,263 00 $ 100 00
Bonus addition 199,288 57 32,766 59

Total $2,989,879 12 i 862,029 59 $ 100 00
Less received for reinsured 13,687 10

Total net paymenta $2,976,192 02 $ 862,029 59 $ 100 00$ 3,838,321 61

Net surrender values 9S3, 555 90
Net dividends

—

In cash $ 740. 759 10

Left with the company at interest 16,937 62
Applied as single premiums:

—

To purchase bonus addition $ 302,466 77

To purchase premium reduction 31,651 21
334,117 98

Total net di^-idends 1,091,814 70
In respect of life annuity contracts:

—

Cash payments to annuitants $ 314,243 39

Net surrender values 6,558 64
320,802 03

Total net disbursements In respect of assurance and annuity contracts $ 6,234,494 24

Net payments on supplementary contracts:

—

Invohang life contingencies, $*, 843 54; not invohing life contingencies, $28,742.64 37,586 18
Net reduction in premiums resulting from application of di\idends 70,686 55
Amounts left with the company and interest accumulations withdrawn:—Di\'idends 4,958 35
Interest or diWdends to sh.ireholders ,_^ 150,000 00
'Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) 164,744 36
•Head office expenses—Salaries. $379,196 05; directors' fees, $18,000; auditors' fees, $5,000; travelling ex-

penses, $3,420 36; rents, $24.286.75 • 429,903 16
•Branch office and agency expenses:—Assurance commissions—first year, $748,114.34; renewal. $303,271.50;

annuity commi^ions— first vear, $3,819.83; renewal, $447.83; ad\-anced to agents, $29,874.81; salaries,

$250,2d3.58; travelling eipeiKes, $98.591 .57; rents, $61,404.73 1,495,778 19

•All other expenses:—Advertising, $33,216,61; books and periodicals. $2,142.04; express, telegrams and tele-

phones, ?15,16i< 54: legal fees. $19,068.13: medical fees. $95.561 .32; office furniture, $27,544 46; postage,

$21.35) 68; printing and stationer\-, $34,072 67; commissions on loans. 414.039 53; exchange, $1,799.01;

light and fuel, 53,192 93; inspection of risks, $7,804.32; miscellaneous, $31,539.98 306,505 22
Special expenditure charged to shareholders' account 12,281 85
Groes loss on sale or maturity of ledger assets:—Bonds 48 01

Total Disbursements $ 8,906,986 11

•Investment expenses included in these items;—Salaries: Head office, $44,90505; branch offices, $63,169.57; travelling

expenses: Head oltice. $S22 31; branch offices. $20,763.75; taxes on investments, $8,237.64; commissions on loans, $14,039.53;

rents, $12,101.86; directors' fees, $3,000; miscellaneous, $22,387.32. Total investment expenses—$189,427.03.
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EXHIBIT OF ANNUITIES.
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The Canada Life—Continued.

MISCELLANEOUS.

New policies issued and paid for in cash;—Number, 15,947: ^ross amount, $42,184,747.68; reinsured in other licensed

companies. Jl.589.948 24.

Claims reinsured: Death claims. 513,687 10. _
Total amount in force divided as to profits plan:—Annual dividends, $29,457,868.00; quinquennial, $129,352,342.74

deferred, $47,169,337 50; non-participating, $18,601,668.88; bonus additions, $5,213,050,13. Total—$229,794,267 25.

STATEMENT OF ACTUARIAL LIABILITIES.

Assurance Section. -

Class of Contract.
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The Caxada Life—Continued.

MISCELLANEOUS STATEMENT.

I The calculation of the "Reserve" in the "Statetnent of Actuarial Liabilities"—
(1) The valuation of Assurances was made on tjie ba-sis of the Hm Table of MortaHty with interest at 3 per centforall

participating assurances issued since IS99 and at 2\ per cent for all other assurances and Bonu* Additions. The valuation of
annuities was made on the O la.f.] and 0[a, m| 3i per cent basis. Policies were valued in groups and annuities individuallv
All policies issued in the same year were grouped according to system, plan and age at entry, and endowment assurance and
term policies in addition were combined for groups of ages taken as at the central age of each group, namely, 25. 32, 37, 47;
ages after 50 not being combined into age groups. The valuation was made from tables of "mid year" values calculated on
the net premium method, the age at entry for valuation purposes being the age used in determining the office premium and
the[ duration N-|-J where N is the difference between the year of issue and 1919. Annuities were valued at attained age. taken
as he age nearest birthday on December 31, 1919, except reversionarj' and deferred annuities with annual premiums, which
we e V alued by the same method as assurances.

Sp cial classes—
(a) The few policies issued on lives resident in tropical or sub-tropical countries were valued on the same basis as

policies issued at regular Canadian rates.

(6) Policies issued at premiums corresponding to ages higher than the true ages were valued at the rated-up ages.
(c

)

Policies providing for payment at death during certain periods of an amount less than the full amount of assurance,
being policies subject to liens, were valued as if the full amount were payable without any deduction.

(d) No eitra reserve is held for policies issued at or subsequently subject to an extra premium whether payable
in one sum or annually. The normal reserve only is held.

te) Except as above, no policies are issued on sub-standard lives.

(/) In the case of policies providing for disability benefits (1) before occurrence of disability, the reser\-e held is
one-haLf the gross premiums accumulated/ at valuation rate of interest; (2) after occurrence of disability, the reser\'e held
or waiver of premium benefit is the present value of the future premiums payable on the basis of Hunter's table of
(annuities of disabled lives (T.A.S.A. Vol. XII, page 44) and the reserve held for instalment benefit is the present value
of the unpaid instalments.

{'.•) Annuities issued on lives classed as under-average were valued at the rated-up age.
(2) Items of Special Reserve—

(o) Xo extra reser\'e is held under limited and single premium policies on account of prepaid or limited loadings
and no additional reserve is made under immediate annuities to cover future expenses.

(6) Where the value of the guaranteed benefits in a policy is in excess of the normal net premium reser\'e, the excess
of such value over the normal reserve was valued as a pure endowment and the reserves thus obtained were added to
the normal policy reser\'es.

(c) No reser\'e. in excess of the cash surrender value is held on account of lapsed policies not continued in force
under the automatic non-forfeiture provisions, but being subject to reinstatement.

(d) The company does not issue term policies that contain options of renewal.
(e) No reserve Ls maintained to cover the option of conversion under convertible term policies.

II Under the special class policies referred to in I (I) (a) to i/) the only modifications or limitations regarding guaranteed
values are that in (a) such values are the same as for policies issued at Home rates, in (6) guaranteed values are granted
at the rated-up age and in (c) the amount of paid-up insurance and of extended insurance is subject to a lien.

III The average rate of interest earned during the year on the mean net ledger assets was 6-06 per cent.
r\' The distribution of surplus—

(a) The distribution of surplus as between shareholders and policyholders was made on basis of 10 per cent to the
shareholders and 90 per cent to the policyholders.

Distribution of PBonrs to Policyholders.

Quinquennial Dividends.

The surplus belonging to quinquennial and annual dividend policies is kept distinct from the surplus of the deferred
dividend policies. It is further subdivided into two sections: (1) that arising from quinquennial policies issued prior to
Januan,- 1, I90U, and (2) that arising from quinquennial and annual dividend policies issued since that date. In section (1)
the method of distribution is what is termed the simple uniform reversionary- bonus method. At last declaration liie and
endowment assurances were allotted a reversionar>' bonus of IJ per cent per annum.

In section (2) for quinquennial policies a two-factor contribution method has been adopted using the factors (a) gain
from interest {0) gain from loading on the following basis:

—

Loading Basis O (m ) 3 per cent.
Net interest rate assumed i)

"

Reserve Basis Hm 3 "
The interest surplus was taken as IJ percent of the mean reserve for each policy year. The loading surplus for each policy

year was obtained by applying the loading factor to the loading after deducting 7^ per cent of the gross premium. The
loading factors were 0-95, 1025 and 105 for the first, second and third quinquenniums, respectively. The sum of the two
elements was accumulated to the end of the quinquennium at 4i per cent and 90 per cent of this accumulation was allotted
to the respective policies. Cash dividends were converted into paid up insurance or premium reductions on the basis of
net H m 3^ per cent.

Bonus additions may be surrendered at any time, the cash value being the net Hm 3^ per cent value.

Annual Dividends.

The distribution of surplus to annual dividend policies was made on the same basis as for quinquennial policies, except
as regards the loading factor. The loading factors for the first five years were 0-91, 0-92, 0-93, 0-94 and 0-95 respectively.

Deferred Diiidends.

The deferred diWdend policies are kept entirely distinct from the other classes of policies. The Assurance Fund for
Deferred Di^-idend policies is credited with all premiums of that class and also with its share of the interest income, and
it benefits by the lapses and surrenders of policies in that class while on the other hand, it is charged with the claims and
surrender values arising under this class of policies and also with its share of the Company's expenses. A separate valuation
of these policies shows the liabilities of this section. Thus the accumulations of the Deferred Dividend policies are kept
strictly separate from the other funds. Furthermore, within the Deferred Di\-idend Fund the various years of issue are
treated similarly so that each year of issue is in reality a separate fund in itself. The Assets and Liabilities being determined
sep.'irately for each year of issue the resultant surplus after deduction of 10 per cent gives for each year of issue the amount
contingeatly apportioned to Deferred Dividend policies issued prior to the 1st Januan,-, 1911. and the amounts absolutely
apportioned to Deferred Dividend policies issued since the first of January, 1911. This method is followed from year to
year and when the end of a di\*idend period is reached the surplus is distributed in accordance with a modification of the
contribution method, and policyholders have several options at their disposal as to the application of their share <A
accumulated surplus.

8—2*
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MISCELLANEOUS STATEMENT-ComJ uint.

The method used in computing the dividends shown in schedule tor those policies whose twenty year dividend periods

matured in ,^^-l^rewith:- ^ Hm3J percent.

Net interest rate 4i
Ltr»i mw; iK^uiucu

Cirn 11 "

A two-fa^t^^mlfh^'walsemployed.lhe surplus arising from

"futures SupruTa^dL^Xg'ruh-lurToVea^r^Ucrth^^
Section wi obtained bv applying the (actor 014 to the mean reser^•e for the year, and for the fyjadine Surp us section bj-

amhinE thereto" 60 to "he loadins for the year. Combining and accumulating these yearly amounts to the end of the

dividend neriod at 4i per cent gave total surplus 90 per cent of which was allotted to the policy. _, j
FOTp^Uci^s with ten and Bfteen year dividend periods maturing in 1919. the followmg methods were employed:-

Dividend Period. 10 years. 15 years.

-Hm Hm 3%
4i%
\\%

0(m) 3 %
90 %

Reseri-e basis "" \^
Net interest rate assumed yp
Interest Surplus factor r>/~\ J w
Loading Basis "'"I? ?"
Loading Surplus factor '"'o

A two factor method was employed. The interest factor was applied to the mean '«<'"•«
'°"^^J^J, two ele,SSn"tl

surolus factor was applied to the loading after 7j per cent of the gross premium was deducted. Combining the two elements

Md Mcumu°Lt"ng ?he end of the dividend period gave total surplus 90 per cent of which was allotted to policyholders,

(c) All annuities are non-participating.

DEFERRED DIVIDEND POLICIES.

Issued prior to Januarj- 1, 1911, and .imount of Profits contingently apportioned thereto.

Year Amount
of ,

"
Issue force.

18S9W1899 % ,
13.000

1900 1.227,232

1901 2.185,169
\tmt ._ 2.721.951

1903 -t^ 3.629.641
904 ::::::: 3,622.937

1905 ;
4.235.192

Profits
contingently
apportioned.

S 3.237

503.328
544,149
6.12.408

613.107
•526.892

Year
of

Issue.

1906 .

1907 .

190S .

1909 ,

1910 ,

Totals.

,
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SCHEDCLE B.

Amount of loans secured by bonds, stocks or other marketable collaterals:

—

Amount
Par value. Market value. loaned

thereon.
Reversionar>' interest under Will and Policy No. 120,064. Canada

Ufe Assurance Co., for SIO, 000 S $ 19,147 00 $ 12.000 00
500 shares Robt. Simpson Co.. com. stock 50,000 00 62,500 00 17,538 00
Dom. of Can. 3rd Victorv Loan 11,900 00 11,900 00 9.405 00
500 shares Toronto Savings and Loan Co . „ 50,000 00 125,000 00 100,000 00
Assignment of First Mortgages to this Company 1,000.000 00

$111.900 00 $218.547 00 11.138.943 00

Schedule C.

*Bonds and debentures

—

O'neTnments—
Book value. Par value Market value.

Dominion of Canada Registered Stock. 1930/1950, 3J p.c.S 165,835 62 % 196,27150 $ 151,129 05
Dominion of Canada (6 )\Var Loan, 1934, 5} p.c 1,250,000 00 1,250,000 00 1,250,000 00
Dominion of Canada (5) War Loan, 1933, 5J p.c 3.500.000 00 3.500 000.00 3,500,000 00
Dominion of Canada (4) War Loan, 1922. 5| p.c 869, 163 75 877.500 00 S69. 163 75
Dominion of Canada (4) War Loan. 1937. 55 p.c 3,379,698 18 3.408.500 00 3.379.698 18
Prov. of Manitoba. 1928. 4 p.c 25.17061 24.333 33 21,89999
Prov. of Manitoba, 1930, 4 p.c 51,528 00 60,000 00 52,800 00
Prov. of Manitoba, Reg. Stock, 1950, 4 p.c 45.018 62 59.13000 45,018 62
Prov. of Manitoba, Reg. .Stock. 1953, 4i p.c 8.516 11 10.609 33 S. 516 11

Prov. of Manitoba. 1928, 6 p.c : 197.072 50 200.000 00 197.072 50
Prov. of Ontario. 1920 to 1937. 3i p.c 26.533 62 26.533 62 23.349 58
Prov. of Ontario, 1926. 4 p.c 93,833 25 105,000 00 93,833 25
Prov. of Ontario Registered Stock, 1939, 4 p.c 4,916 45 6,000 00 5,220 00
Prov. of Ontario Registered Stock, 1945 1965, 45 p.c 99,888 50 118,746 66 105,684 52
Prov. of Quebec Registered stock, 1954, 4J p.c 57.65115 68.13333 61.319 99
Prov. of Saskatchewan. 1923. 4 p.c 154,358 80 163.033 33 151,620 99
Prov. of Saskatchewan Registered Stock, 1951, 4 p.c 39.734 50 52.(503 33 42.242 66
Prov. of Saskatchewan. 1923. 5 p.c 4.833 00 5.000 00 4.950 00
Prov. of Saskatchewan. 1924. 5 p.c 14,39100 15,000 00 14,850 00
Prov. of .Saskatchewan. 1932. 5 p.c 85.788 35 100.000 00 85.788 33
Prov. of Saskatchewan. 1938. 6 p.c 96,079 67 100.000 00 96.079 67
Prov. of Saskatchewan. 1948, 6 p.c 20,934 54 21,80000 20,93454
Newfoundland, 1926. 4 p.c 3.834 93 4,400 00 3.834 93
Newfoundland, 1928, 6! p.c 98,334 07 100.000 00 98.334 07
Newfoundland. 1941. 3i p.c 39.946 35 53,533 33 40.033 19
Newfoundland. 1947. 3J p.c 160.123 35 194.666 66 138,213 32
Newfoundland, Inscribed .Stock, 1913/1938, 4 p.c 48,666 66 48,666 66 39,419 99
Prov. of Nova Scotia, 1926, 5 p.c M, 302 00 100.000 00 94.302 00
Prov. of Nova Scotia. 1942. 35 p.c 17,707 14 24,333 33 17,707 14
Prov. of .\lberta, 1928, 6 p.c 96,773 76 100.000 00 96.773 76
Prov. of British Columbia. 1928. 5 p.c 45.16065 50.000 00 45,16065
Prov. of New Brunswick, 1928, 6 p.c 49,185 00 50,000 00 49,185 00
Prov. of New Brunswick, 1937, 5 p.c 17,370 60 19,500 00 17.370 60
Prov. of New Brunswick, 1938. 6 p.c 100,000 00 100,000 00 100,000 00
United Kingdom of Great Britain and Ireland, Registered

Stock. 1929/1947. 5 p.c 642.984 00 681.333 33 642,984 00
United Kingdom of Great Britain and Ireland, Registered

Stock, 1937, 55 p.c 1.200.985 76 1.200.000 00 1.200,985 76
United Slates of America (4) Liberty Loan, 1933/1938,

lip.c 50,000 00 50,000 00 50,000 00

$12,856,320 49 $13,144,827 74 $12,815,476 16

CUies—
Brandon, Man., 1952. 45 p.c $ 22,989 97 $ 25.000 00 % 21.000 00
Brandon. Man.. 1932, 5 p.c 2,79940 2,975 83 2.827 03
Brandon, Man.. 1941, 5 p.c 5,518 07 6,000 00 5,580 00
Brandon, Man., 1953, 5 p.c 54.135 60 60.000 00 65,200 00
Calgary, 1937, 45 p.c 4,316 10 5,000 00 4,300 00
Calgary, 1942, 45 p.c 7.943 45 9.733 33 8.175 99
Calgary. 1943. 5 p.c 17,030 90 19,466 66 17,519 99
Chatham, 1920 to 1937, 55 p.c 54,747 85 56,463 84 54,74785
Chatham, 1926 to 1936, 6 p.c 26,919 76 26,3,54 12 28,462 44
Cleveland, 1949, 45 p.c .• 106,587 34 100,000 00 113,000 00
Cranbrook. 1945. 5 p.c 15.00000 15.000 00 12,15000
Edmonton. 1920 to 1944, 5 p.c 21,328 77 20.534 30 18,89155
Edmonton. 1937. 5 PC 15.716 05 15.000 00 14.100 00
Edmonton. 1933-1944.15 p.c 36,023 10 37.719 47 30,929 96
Fort William. 1920 to 1922, 45 p.e 3,592 59 3.592 59 3.484 31
Fort William. 1920 to 1923,45 p.c 6,874 79 6,894 92 6,688 07
Fort William, 1929, 5 p.c 47,393 50 50,000 00 47,500 00
Fort William, 1933, 5 p.c 25,000 00 25,000 00 23.500 00
Halifai. 1940. 4 p.c 29,429 86 35,000 00 29,429 86
Hamilton, 1930, 4 p.c 73,909 75 80,300 00 72,270 00

•Of which are on deposit with Receiver General:—City of Victoria, 1919/1944, 45 p.c, debs., $53,000. Town of Sealorth,
1926. 45 p.c, $10,000.

8—21*
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Hamilton. 1934, 4 p.c { 51.132 06 $ 48.666 66 t 42.826 66
Hull. P.Q (K'teed bv Prov. otQue.), 1937. 4p.c 29,545 02 30,000 00 24,900 00
Hull, P.Q. 1941. 4 p.c 24.537 32 25.000 00 19.750 00
Hull. PQ. 1943. 5p c 44,082 77 47,200 00 43.424 00
Hull. P.Q. . 1936, 5i p.c .58,719 72 60,000 00 60,000 00
Ivamloops. 1931.5 p.c 14..500 00 14.500 00 13,050 00
Kamloops, 19.34.5p.c 5.000 00 5.000 00 4.450 00
Kamloops, 1924, 6 p.c 7.014 94 7,000 00 7,000 011

Kamloop-s. 1939 6 p.c 61,170 19 61,500 00 61„50000
KcIo\™a, 1947, 5 p.c 7,169 89 8.000 00 6,720 00
Kelovvna. 1929, 6p.c 21,497 88 20,000 00 19,800 00
Kolowna. 1939. 6p.c : 7,865 56 7,000 00 6,860 00
Kitchener, 1920 to 1921. 4 p.c 392 06 392 06 380 29
Kitchener. 1930 to 1931. 4 p.c ... 623 26 623 26 579 63
Kitchener, 1920 to 1935, 5! p,c -. .55.923 73 56,905 35 58,612 51
Lachine, 1955, 5 p.c ... 48.379 90 50,000 00 46,500 00
Lcthbridge. 1920 to 1925, 6 p c 6,17166 5,93138 5.93138
London. 1923, 6 p.c 49.612 43 50.000 00 49.612 43
London. 1953, 4J p.c ,. 58,117 50 75.000 00 58,117.10
Maiaonneuve. 1946, 5 p.c 39,908 05 35.000 00 31.50000
Maisonneuve, 1954, 5 p.c 46,153 80 50,000 00 44.500 00
Medicine Hat, 1920 to 1928. 5 p.c 8.507 60 S. 555 00 8.127 25
Medicine Hat. 1920 to 1936, 5 p.c 22.41865 22.00195 20.90185
Medicine Hat. 1952. 5 p.c 25.000 00 25.000 00 21.500 00
Montreal Registered Stock. 1932. 4 p.c 20.037 96 22.6.30 00 20,140 70
Montreid Reiiistered Stock. 1948. 4 p.c 13. ,532 20 16,449 32 13,817 42
Montreal Regi.^tered .Stock. 1950. 4 p.c 29.717 46 36.353 99 30.173 81

Montreal (St. Henri). 1951. 4i p.c 43.905 50 50.000 00 45.0(,0 00
Montreal Registered Stock. 1951. 4i p.c 8.815 37 9.8S9 07 8,999 05
Montreal Registered Stock. 1933, 4i p.c . 8,670 12 9,733 33 8,857 33
Montreal Registered Stock. 1953, 4J p.c 40.216 62 44,816 33 40.810 16

Montreal (Saultau RecoUet), 1955, 6 p.c 7.318 32 7,000 00 7,318 32

Montreal Inscribed stock, 3 p.c 100,253 32 146.000 00 87,600 00

Moose Jaw, 1920 to 1954. 5 p.c 69.098 04 69.09S 04 62,879 21

Moose Jaw. 1943 to 1957. 5 PC 50.298 80 51.170 75 45. .541 96

Nanaimo. 1919/1949. 5 p.c. 30,000 00 30,000 00 25.500 00
Nanaimo, 1924.5p.c lO.OtW 00 10.000 00 9.400 00
Nanaimo. 1931. 5 p.c 30,000 00 20.000 00 18.000 00

Nanaimo. 1932, 5 p.c . 15.000 00 15,000 00 13,500 00

Nelson, 1925, 5 p.c ... 25,000 00 25.000 00 23,00000
New York, 1922, 3S p.c 4.990 44 5.000 00 4.900 00

New York, 1928. 3J p.c 100.000 00 100.000 00 97,000 00
Niagara Falls, 1920 to 1929, 4J p.c 8,004 32 8,004 32 7,604 10

Niagara F.ills, 1920 to 1945. 5 p.c 4.660 60 4.903 SO 4.756 68

North V.incouver. 1959. 5 p.c v 27.589 14 27.000 00 22,680 00

Portage la Prairie, 1945. 5 p.c 9,1.58 92 10,000 00 9,158 92

Port Arthur. 1932,45 p.c 42.865 60 48.666 66 42.865 60

Port .Aj-thur, 1920 to 1923. 5 p.c 8.615 53 8,.540 59 8.369 77

Port.Vrthur. 1920tol924, 5p.c 3.139 21 3.128 35 3.065 78

Port .\rthur. 1929. 5 p.c 5.098 60 5,000 00 4.7,50 00
Port .\rthur, 1935, 5 p.c 44.376 95 42,000 00 39.060 00

Port Arthur. 1936, 5 p.c 8,462 35 8,000 00 7,440 00

PrinccAlbertCon3oUdatedDeben.Stock,1964,lto6p.c. 148,81149 238,418 69 119,209 34

Quebec, 1920, 5 p.c
.'

.'. 2,983 30 3,000 00 2.983,50

tjuebec, 1921,5p.c 4.920,50 5.000 00 4,920 50

Retina, 1929-1933. 4! p.c 16.000 00 16.000 00 14.720 00

Rcgina, 1934. 3 p.c 46.264 80 50.000 00 46..500 00

Regina. 1915, 5p.c 8.994 38 10.000 00 9.200 00

Regina Registered Stock, 1943/1963, 5 p.c 41.175 40 48.666 66 41.175 40
Revelstoke. 1927 3 p.c 29.838 39 30.000 00 27,300 00
Revelstoke, 1930. 5 p.c 20.000 00 20.000 00 17,80000
St. Boniface, 1944. 5 p.c 50,138 21 53,000 00 48,760 00

St. Catharines, 1929, 5 p.c ; 41,36300 43.000 00 42,570 00

St. Catharines, 1934, 5 p.c 5,696 20 6,000 00 5,880 00

St. Catharines. 1920. 1923 to 1928, 6 p.c 6,860 17 6.94190 6.860 17

St. Catharines. 1920. 1923 to 1925. 6 p.c 5.454 72 5.518 77 5.4.54 72

.St. Catharines, 1925 to 1936. 6 p.c 31.5S7 66 32.250 00 31.587 66

St.Catharines. 1920. 1923-34. 1926 to 1936, 6 p.o 6.493 94 6.623 70 6.492 94
St.Catharines,1920tol931,1923tol924.1926tOl933,6p.C. 5,365 52 5.458 07 5. 305 52

St. Hvacinthe. 1920to 1946. 4p.c 33.277 52 35.114 66 29.145 16

,St.ThoTu:is. 1920tol923,4p.c 76123 76123 730 78

St. Thomas. 1920 to 1926. 4 p.o 9.210 63 9,23186 8.770 26

Sarnia. 1920 to 1933. 4J p.c
'. 16.385 60 16.313 74 15.987 46

Sarnia. 1920 to 1934. 5S p.c 8.114 66 8.2,50 04 . 8.415 04

Saskatoon. 1939. 5 p.c 31.435 14 30,000 00 27,000 00

SaultSte. .M.aric, 1932,4p.C 4,970 65 5.000 00 4,6.50 00

.SaultSto. Marie, 1931 f4 p.c 25.335 64 27,000 00 22,95(1 00

SaultSte. Marie, 1932. 4 p.c 4.876 13 5.000 00 4.200 00

Sault.Ste. Marie. 1929. 5 p.c
'. 11.32271 12.000 00 11.40000

SaultSte. Marie. 1934. 5 p.c 6.488 25 7.000 00 6.,580 00

Sault.Ste. .Marie. 1944. 5 p.c 8.110 63 9.000 00 8.280 00

Sherbrooke. 1923. 4 p c 52.549 59 52.000 00 48.880 00

Stratford (Globc-Wernicke Co.), 1920 to 1922. 4J p.c 4..521 01 4,500 00 4.41000
Stratford. 1936. 5i p.c 29.199 90 30.000 00 29.199 90
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Stratford. 1945. 5 p.c ( 1.803 60 S 2.000 00 $ 1. 803 60
Stratford, 1946. 5J p.c 29,000 40 30.000 00 29.000 40
Strathcona. 1920 to 1956, 4J p.c 37,820 87 40,103 10 33,686 60
Strathcona, 1947, 5} p.c 10,949 14 10.000 00 9,,i00 00
Svdnev. N.S., 1931. 4J p.c 57.515 19 55,000 00 50,050 00
Toronto, 1929. 3S p.c 363,730 50 366,946 66 319.243 58
Toronto. 1944, 3! p.c . 17,826 60 24,333 33 17,826 60
Toronto, 1936, 4 p.c 50.960 86 60,833 32 51,623 39
Toronto, 1948, 4 p.c 75,830 27 95,873 29 78,535 69
Toronto, 1925. 4i p.c 23,890 50 25,000 00 24,250 00
Toronto, 1948, 4i p.c 2,502 18 2,920 00 2,502 18
Toronto, 1945, 5 p.c ' 43,512 20 50,000 00 43,512 20
Toronto, 1946, 5 p.c 90,285 22 104,000 00 90,285 22
Toronto, 1947, 5 p.c 50,230 73 58,000 00 50,230 73
West Toronto Junction, 1943, 3i p.c. to 4|p.c 102,745 00 118.000 00 100,.300 00
Vancouver, 1939, 3>, p.c 71,964.50 75.000 00 54,75000
Vancouver, 1943, 3i p.c 41,16240 50,000 00 35,805 30
Vancouver, 1928, 4i p.c 10,50166 11,193 33 10,185 93
Vancouver. 1933, 4i p.c 24,763 99 29,686 66 26,124 26
Verdun, 1938, 5 p.c 18,662 47 18,000 00 17,100 00
Verdun, 1939, 5 p.c 21,87698 24,000 00 21,876 98
Verdun, 1955, 5J p.c 37,74121 36,000 00 36,72000
Vernon, 1933, 5 p.c 25.000 00 25,000 00 22,250 00
Victoria. B.C., 1951,4 p.c , 9,000 00 9,000 00 6,930 00
Victoria, B.C., 1919, 1944,41 p.c 115,000 00 115,000 00 98,900 00
Victoria, B.C., 1925, 4i p.c 218,508 14 225.000 00 209,2,50 00
Victoria, B.C.. 1943, 4! p.c 12,000 00 12.000 00 10,320 00
Wetaskiwin, 1920 to 1928, 5 p.c 11,068 80 11,406 94 10,722 51
Wetaskiwin. 1919to 1932, op.c 4,733 35 5,119 10 4.760 76
Wetaskiwin, 1919 to 1942, 5 p.c 1,65107 1,857 43 1,67168
Wetaskiwin, 1918 to 1958, 5 p.c 29,490 45 33,15707 28,846 65
Wetaskiwin, 1919 to 1933, 5i p.c 5,196 95 5.459 10 5,240 73
Wetaskiwin, 1919 to 1943, 5J p.c 3,709 77 3,985 70 3,74655
Windsor, 1921, 5 p.c 14,709 35 15,00000 14.70935
Windsor, 1922, 5 p.c 12,592 88 13,00000 12,592 88
Windsor, IB20 to 1923, 4 p.c 5.318 34 5,34187 5,128 19
Windsor, 1920 to 1934, 4i p.c 40.212 99 39,559 08 37,58112
Windsor. 1921, 1923, 1925, 5i p.c 4,647 14 4,682 46 4,776 10
Winnipez, 1938, 31 p.c 935 08 1,000 00 790 00
Winnipee. 1932, 4 p.c 3.000 00 3,000 00 2,640 00
Winnipeg. 1936, 4 p.c 32,776 45 41,366 66 32,776 45
\Vinnipe5. Reeistered stock, 1940, 4 p.c 77,444 62 92,953 33 78,080 79
Winnipeg, Registered stock, 1943/1963, 4i p.c

,

15,433 53 18,00666 16,025 92

i 4.575,757 76 % 4,945,559 68 $ 4,318,520 05

Towns—
Alexandria, 1920 to 1925, 4J p.c t 5.947 85 $ 5.947 85 i 5.709 93
Almonte, 1925, 4 p.c 2,300 00 2,300 00 2,093 00
.Almonte, 1926, 4 p.c 1,200 00 1,200 00 1,080 00
Annapolis Roval, X.S., 1921, 4 p.c 8,000 00 8,000 00 7,520 00
Areola, Sask.. 1937 to 1939, 6 p.c 9,802 62 9,545 70 8,877 50
.\vlmer, 1920 to 1933, 4 p.c 8.976 93 9,16298 8.246 68
Balgonie. Sask., 1920-1934, 6 p.c 8,280 50 7,800 00 7,254 00
Battleford, Sask., 1919-1957, 5 p.c 7,584 70 7,800 02 6.240 00
Battletord, .Sask., 1936-1957, 5 p.c 11,867 17 22,000 00 16,940 00
Battleford. .^a-sk, 1935, 1936, 1943 and 1954, 6 p.c 4,10155 4,101.55 4.10155
Blenheim, 1920 to 1921, 4i p.c 67122 662 24 648 99
Boissevain, Man., 1920to 1930, 5p.c 3,267 95 3,332 64 3.099 35
Boissevain, Man., 1920tol939, 5p.o 5.797 04 5,674 78 5,050 55
Bracebridge, 1920 to 1922, 45 p.c 3,184 95 3,169 95 3.10104
Bracebridge. 1920 to 1924, 4i p.c 1.50109 1,48022 1,42101
Brampton, 1921, 5 p.c 5.15850 5.063 02 5.012 38
Brampton. 1923 to 1930, 5 p.c 53.303 04 53,303 04 51.703 94
Brockville, 1920 to 1924, 4 p.c 8.592 12 8,667 28 8,320 58
CampbelUord, 1920to 1922, 4p.c 2,438 75 2,450 30 2.352 28
Campbellton, N.B., 1934, 4 p.c 48.339 60 48.000 00 39,840 00
Campbellton, N.B., 1937, 5 p.c 6,217 27 6,000 00 5,640 00
Camrose, .ilta., 1932-1951, 5 p.c 24,448 00 24,942 00 19,953 60
Camrose. .\lta.. 1920to 1929, 6p.c 4,014 88 3,850 13 3,773 J2
Carberry, Man., 1920 to 1929, Sp.c 1,'S25 87 1.848 16 1.718 78
Carbcrry, Man., 1920to 1930, 5p.c 1,70446 1,726 94 1.588 78
Cardston, .\lta., 1920-1928, 6J p.c 4.59153 4,500 00 4.500 00
Cardston. Aha., 1937-1948, 6J p.c 6.409 83 6,000 00 6.000 00
Carmangay, Alta.. 1920tol932, 5}p.c 17.78185 18,028 62 16,766 61
Chicoutimi, 1920 to 1950, 4i p.c 4,314 71 4,185 75 3,516 03
Chicoutimi, 1920 to 1952, 4S p.c 13,12653 12.920 36 10.853 10
Chicoutimi, 1920 to 1926. 5 p.c 1,477 11 1,45166 1,393 59
Claresholm, Alta., 1920 to 1930, 5 p.c 946 95 966 50 889 18
Claresholm, .\lta., 1921 to 1945. ojp.c 12,242 50 12,55185 11,422 18
Collingw-ood, 1920 to 1932, 4i p.c 18.857 58 18.427 84 17.322 16
Cornwall, 1920 to 1931.3) p.c 9.700 35 9.987 87 8.889 20
Craik. 1920 to 1928, 6 p.c 4,743 81 4.743 81 4,60149
Dauphin, Man., 1920 to 1922. 4j p.c 2,146 90 2,146 90 2.06102
Didsbury. Alta., 1920 to 1929, 5i p.c 2,255 10 2,202 20 2.070 06
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Didsburj, Alia., 1920 to 1931,5} p.c % 14.384 45
Dresden, 1920 to 1921,4 p.c 249 79
Dresden, 1920 to 1931, 4 p.c 5,427 00
Drummondville, 1920 to 1932, 5 p.c 3,270 32
Dunnville, 1920 to 1929,3} p.c 1,769 55
Dunnville, 1927 to 1936, 1938 to 1940, and 1943, 5 p.o 18.045 48
Estevan. .Sask., 1920 to 1931, 5 p.c 7.012 75
Fort Frances, 1921 to 1937, 5i p.c 32,210 05
Gladstone, Man., 1921, 4 p.c 9,910 42
Gladstone, Man., 1926, 5 p.c 4.927 56
Gleichen, Alta., 1920 to 1930, 6 p.c 3,527 73
Gravenhurst. 1920 to 1935. 4} p.c 6,896 73
Gravenhurst, 1920 to 1936. 5 p.c 33.313 01
Gravenhurst, 1939, 5 p.c 10.000 00
Hailcyburv, 1920 to 1940, 5 p.c 8,340 35
Hailevburv, 1922 to 1931, 5 p.c 3.090 07
Hanover, 1920 to 1931,4 p.c 8,082 35
Harriston, 1920 to 1921,4 p.c 1.383 20
Hartnev, Man.. 1920 to 1926, 5 p.c 2,332 01

Hartnev. Man.. 1920 to 1928. 5 p.c 2.851 72
Hawkesburv, 1920 to 1933,4 p.c 5,815 90
High River, Alta. ,1920 to 1926, 5 p.c 9,286 98
High River, .\lta., 1920 to 1927. 6 p.o 4.508 65
Humboldt, Sask., 1920 to 1927, 6 p.c 4.425 35
Indian Head. Sask., 1926, 5 p.c ..... 6.215 00
Insorsoll, 1942, 4J p.c 120, 70S 95
Ir\ine, .\Ua.. 1920 to 1930, 6 p.o 3.524 57
Killamev. Man., 1920 to 1930, 6 p.c 2.157 95
Kincardine, 1922.4 p.c 4.620 00
Kindersley, Sask., 1943-1949, 6 p.c 25,839 95
Kingsville, 1920 to 1933, 4 p.c 5.960 20
Langham, Sask., 1920-1927, 6 p.c 2,665 90
Leduc, Alta., 1920 to 1927, 5 p.c 4.985 03
Lindsav, 1920 to 1921, 4 p.c 693 89
Liverpool, N.S., 1930. 4 p.c 9.500 00
Liverpool. N.S., 1937, 4 J p.c .- 9.000 00
Macklin, Sask., 1920-1927. 6 p.o... 2,853 00
Maeleod. .Mta.. 1948. 5 p.c 25.000 00
Magog. Que., 1920-1937, 4{ p.c 10,705 99
Magrath. .Mta., 1920-1929, 5 p.c 6,920 M
Maple Creek, Sa.sk., 1937 to 1940, 5 pTS 10,380 08
Matt.wa, 1920 to 1925, 5 p.c 6,956 85
Meaford, 1920 to 1923, 4} p.o 627 87
Melita. Man., 1927, 5 p.c 4.764 80
Melita. Man.. 1928, 6 p.c 4,068 78
Melville, .'^a.sk.. 1941, 5 p.c.'. 24,394 50
Minnedosa, Man.. 1941, 5 p.c 600 00
Montcabn, 1957, 5 p.c 12.634 90
Montcalm . 1958, 5 p.c 9,478 41
Moosomijn, .Sask., 1920 to 1923, 4J p.c 1,374 55
Moosom n, Sask., 1920 to 1941, 5 p.c 1,674 15

Mount v<>orest, 1920 to 1922, 4 p.c 4.069 56
MountForest, 1920 to 1931, 4 p.c 6.466 25
Nanton, Alta., 1920 to 1929, 5 p.c 9,914 00
Neepawa, Man., 1923, 4i p.c. 24.909 60
Neepawa, Man., 1924, 5 p.c. 4.000 00
Newca.stlc, N.B., 1942, 4p.c.. 13..533 40
Newcastle, N.B., 1947, 4 p.c .33.917 85
New Liskcard, 1920 to 1941, 5 p.c 10,921 29
Newmarket. 1930 to 1934, 6 p.c 5.826 15

North Bav, 1920 to 1938, 5 p.c ; 13,304 87
Oakville, 1920 to 1927, 5 p.c 10,324 60
Oakville, 1920 to 1928, 6 p.c 4,52175

- Oakville, 1920 to 1948, 6 p.c 9,189 62
Orillia (g'tecd bv Co. of Simcoc), 1920 to 1929, 4 p.c 35.S95 07
Oshawa, 1920 to 1944, 4 p.c 22.475 05
Oshawa, 1930 to 1944, 4 p.c 4S.96S 09
Outlook, .^.-uxk., 1930 to 1940, 5 p.c 13.258 66
Oxbow, Sask.. 1920 to 1940, 6 p.o 3.608 83
Parrsboro, X.S., 1920 1926, 4 p.c 700 00
Parrsboro. N.S., 192S, 4 p.c 6.000 00
Penetanguishene, 1920 to 1939, 5 p.c 12,290 56
Petrolia, 1920 to 1922. 4 p.c 1.520 55
Pictou. X.S.. 1931, 4 p.c 2). 000 00
Port Perrv, 1920 to 1933, 4 p.c 9.654 82
Qu'Appelle, 1920to 1926, 6p.c 2,816 99
Qu'Appollo. 1921 to 1927, 6 p.c 3.836 28
Rainv River. 1942. 5 p.c 15.000 00
Hat Portage (Kenora), 1920 to 1927, 4 p.c 29.201 75
Raymond. Alia., 1920-1931, 6 p.c 5.538 32
Red Deer, Alta., 1920 to 1922, 4 p.o 901 89
Red Deer, Alta., 1920 to 1942,6 p.c ' 19.053 76

Red Deer. .\lta.. 1920 to 1941, 61 p.o 26.949 90
Richmond, 1920 to 1937, 6 p.c 14.173 04

14,384 45 ;
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Renfrew, 1920 to 1924, 4 p.c i 1,811 15
Renfrew, 1920 to 1941. 6 p.c 12,280 58
St. Jerome. Que.. 1920 to 1949, 4 p.c 29,463 36
St. Jerome. Que., 1955, 5i p.c 36,933 83
St. Johns, Que., 1920 to 1948. 4 p.c 25,960 26
St. Johns, Que., 1920 to 1931, 4 p.c 11,523 36
St. Marj's.Ont., 1920 to 1924, 4 p.c '. 801 91

Scott, 1922 to 1956,5! p.c 30,359 80
Seaforth, 1926, 4i p.c 9,854 00
Selkirk, 1930, 5 p.c 4,524 03
Smith's Falls. 1920 to 1931, 4 p.c../. 4,857 51
Smith'sFalls, 1920 to 1936,4 p.c 3,258 93
Smith's Falls, 1920 to 1941, 5 p.c 10,703 40
Souris, -Man., 1920 tol924, 5 p.c 4,714 73
Souris, Man., 1920 to 1925, 5 p.c 2,036 43
Souris, Man., 1920 10 1926, 5 p.c 1.636 14

Souns, .Man., 1920 to 1927, 5 p.c 846 97
Souris, Man., 1921 to 1928, 5 p.c 2,989 54
Southampton (g'teed bv county of Simcoe), 1920 to 1935,

5 p.c 2,200 77
South Qu'Appelle, 1920-1922, 6 p.c 908 20
South Qu'Appelle, 1920-1923, 6 p.c 400 00
Stayner (g'teed by county ofSimcoe), 1920 tol924,4 p.c 3, 160 07
Stellarton, N.S., 1933, 4} p.c 18,232 94
Stettler, Alta., 1920-1928, 6 p.c 5,597 82
.Sudburj', 1921 to 1927, 5 p.c 7,720 60
Summerside, P.E.I. , 1938, 5 p.c 25,763 52
Swift Current, Sask., 1920 to 1951, 6 p.c 25,124 31
Swift Current, Sask., 1943 to 1952, 6 p.c 29,906 25
Thcssalon, 1920 to 1930, 5 p.c 8,008 79
Thessalon, 1920 to 1939, 5 p.c 2,005 39
Thorold. 1920 to 1921, 3! p.c 3,977 79
Thorold, 1920 to 1943, G p.c 33,937 86
Tilburj-, 1920 to 1925,5 p.c 1,837 25
Tilbury, 1920 to 1933, 5i p.c 3,994 20
Tilbury, 1920 to 1930, 6 p.c 3,542 50
Trenton. 1920 to 1921, 4! p.c 2,671 14
Truro, N.S., 1930,4 p.c 27, -288 10
Truro, N.S., 1931, 4 p.c 38,349 54
Usbridge, 1920, to 1921, 4 p.c 555 01
Walkerton, 1920 to 1929, 4 p.c 3,189 58
Wulkerville, 1922, to 1924, 4i p.c 1 ,„ „„„ ,.,

Walkerville, 1926 to 1939, 45 p.c I

10.6™ 12

Walkerville, 1931 to 1934, 5 p.c 4,654 84
Walkerville. 1922-1923, 5i p.c 2,211 85
Wallaceburg, 1920 lo 1934, 45 p.c 15,823 68
Wallaceburg, 1935 to 193S, 55 p.c 13,778 63
Wapella, Sask , 1920 to 1927 7 p.c 2,254 75
Weyburn, S.ask., 1920 to )937, 5p.c 15,658 34
Weyburn. Sask., 1942, 5 p.c 24,442 00
Weston, 1920 to 1941, 5 p.c 19,694 26
Weston, 1920 to 1942, 5 p.c 26,323 53
Whitby, 1920 to 1945, 5} p.c..-. 16,356 94
Wiarton, 1920 to 1924, 4 p.c " 1,198 61
Wiarton, 1922, 4 p.c 10,333 90
Wiarton, 1932,4 p.c 1,000 00
Wiarton, 1920 to 1924. 45 p.c 8,466 64
Wingham, 1920 to 19.35, 6 p.c 19,031 31
Yorkton, Sask., 1927 to 1930, 5 p.c 1,405 60
iorkton. .<:isk., 1928 to 1931, 5 p.c 4,217 32
Yorkton, .Sask., 192S to 1941, 5 p.c , 42,134 85
Yorkton, Sask., 1933 to 1942, 5 p.c ' 4,568 11
Yorkton, Sask., 1934 to 1940, 5 p.c 7,975 81
Y'orkton, Sask., 1934 to 1943, 5 p.c 8,201 60
Y'drkton, Sask., 1924 to 1933, 65 p.c 18,361 04

jr value.
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ScHEDULB C

—

Continued.

Bonds and debentures—Cond'nucrf.
Villages—Concluded. Book value. Par value. Marketvalue.
New Hamburg, 1920 to 1934, 5 p.c $ 6.234 45 t 6,663 25 t 6,330 08
Norwich, 1920 to 1927, 5 p.c 1.698 81 1,698 81 1.664 83
Norwich. 1923 to 1931, 5 p.c 7.072 32 7,072 32 6,789 42

Sedlev, 1920-1925, 6 p.c 4,060 67 3,999 88 3,879 88
Sheho. 1920-1926, 6 p.c 933 31 933 31 886 64

Teeswater, 1920, 4 p.c 106 08 106 08 102 89

T\Tan. 1920-1926, 5 p.c 1,376 05 1,400 00 1,274 00
Webb, 1920-1926, 6 p.c 3,322 58 3.266 72 3,103 38
Winchester, 1920 4 p.c 183 10 183 10 177 60
Woodville, 1920 to 1923, 4 p.c 930 10 934 81 888 06

S 92,685 93 S 93,452 03 t 87,221 81

To\cnship$ or Dislrirta—
Anderdon. 1920 to 1921, 5J p.c

Anderdon, 1921 to 1926, 5i p.c

Barton, 1937, 5! p.c

Barton. 1927, 5j p.c

Colchester North, 1920, 5 p.c

Chatham, 1920 to 1928. 6 p.c

Dereham, 1920 to 1922, 5 p.c

Dover, 1920, 5 p.c

Dover, 1920 to 1925, 6 p.c

Egremont, 1920, 4i p.c

Esquimau. B.C., 1963, 5 p.c

Greater Winnipeg Water District, 1954. 4\ p.c

Greater Winnipeg Water District, 1923, 6 p.c

Keewatin, 1920 to 1924, 4 p.c

Maiden, 1920 to 1928, 6i p.c

Mersea, 1920 to 1935, 5 p.c

Mcrsea. 1921 tol92S. l».33to 1935, 5p.e
Mersea, 1920 to 1925. 6 p.c

Mountain, 1920 to 1923, 5 p.c

Mountain. 1920 to 1924, 5 p.c

Osnabruck, 1920 to 1923, 4 p.c

Sandwich East, 1920 to 1938, 6 p.c

Sandwich East. 1920 to 1948. 6 p.c

Sandwich East, 1920 to 1933, 6j p.c ._,..

Sandwich East. 1920 to 193S. 6} p.c

Sandwich South, 1920 to 1928, 6 p.c

York, 1931 to 1939, 4J p.c

S 1.319 30 $
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Schedule C—Continued.

Bonds and debentures

—

Continued,
Book value. Par value. Market value.

Counties—Concluded.
Richmond, 1928. 5 p.c \ 4,459 85 $ 4,600 00 S 4,095 00

Richmond, 1948, 5 p.c 21,089 78 20,000 00 17,000 00

Saanich, 1944, 5! p.c 45,288 12 50,000 00 46,500 00

Shellmouth, 1920 to 1930, 5p.c 6,665 22 6,665 22 6,33195
Swift Current, 1920-1932, 6 p.c 13,535 18 13,000 00 13,000 00

United Counties Prescott and Russell, 192(}-1938, 6 p.c. 48,640 77 48,640 77 48,640 77

West Kildonan, 1922, 5S p.« 14,65160 15,000 00 14,700 00

West Kildonan, 1930, 5i p.c 7,532 76 8,000 00 7,760 00
West Kildonan. 1944, 5J p.c 35,395 42 38,000 00 36,10000
Wilton, 1920-1932, 6 p.c 6,766 94 6,500 00 6,500 00

S 932,439 94 S 935,348 46 S 869.656 12

Loans on Parochial and other Public Rale%—
Maisonneuve. Que., 1920to 1945, 4} p.c $ 107.6SS 14 $ 107,688 14 t 93,688 68

Ste Cunegonde, de Montreal, Que., 1920 to 1944. 41 p.c,

.

44,822 46 44,822 46 40,340 21

St. Henri des Tanneries. Que, 1919, 4! p.c 3,000 00 3,000 00 3,000 00

St. John's, Nfld., R.C. Episcopal Corp., 1933, 6 p.c 6,000 00 6,000 00 5.880 00

St. John's. N'fld., R.C. Episcopal Corp.. 1919-1929, 7 p.c. 1,000 00 1,000 00 1,070 00
St. John's, Nfld., R.C. Episcopal Corp.. 1919-1934, 7 p.c. 6.000 00 6.000 00 6.480 00

St. John's, Nfld.. R.C. Episcopal Corp.. 1919-1936, 7 p.c. 8,000 00 8.000 00 8.720 00

{ 176,510 60 S 176,510 60 $ 159,178 89

School Districtx—
Calgary, Alta., 1920-1924, 45 p.c $ 14,898 80 $ 15,000 00 $ 14,400 00
Leduc'.Mta., 1920-1941, 6 p.c 14.759 49 13.933 34 13,933 34
Lethbridee, Alta., various 20,970 70 20.866 68 20.223 67

St. Joachim, Alta.. R.C, 1920-1941. 6 p.c 15.245 65 14,667 20 14.228 08
St. Joachim, .\lta., R.C. 1920-1937, 5 p.c 18,000 00 18,000 00 16,200 00
Strathcona, Alta., 1920-1937, 5 p.c 28,488 93 30,000 00 28,200 00
Wetaskiwin, Alta.. 1918-1935. 5 p.c 21.18525 21,000 04 19,320 03
St. Boniface. Man. 1920-1926. 5 p.c 29.742 85 29.200 00 38.324 01
Virden. Man. 1930, 5p.c 15,500 00 15,500 00 13.950 00
Montreal Prot. School Com.. 1946. 5 p.o 284,000 00 284,000 00 284,000 00
Winnipeg, Man, 1951. 4 p.c 100,000 00 100,000 00 81.000 00
Guelph, Ont, R.C, 192(K1932, 5 p.c 5,850 00 5,850 00 5,674 50
Cote des Neiaes, Que.. 1955, 6 p.c 49,277 43 50.000 00 51.500 00
Montreal. Que.. R.C. 1945. 5 p.c 93,455 14 100,000 00 99.000 00
Notre Dame deGranby. Que, 1962. 5 p.c . . 50,000 00 50,000 00 43.500 00
Prince Albert. Protestant, consolidated debenture stock,

1964. I to 6 p.c 8,45124 12,510 13 6.255 06
St. Francois Solano. Que.. 1955. 6 p.c 24,593 13 25,000 00 25,250 00
St. Gregoire le haumaturge. Que., 1955, 6 p.c 59.537 42 55,000 00 56.650 00
St. Jacques. Que.. 1920-1931, 5 p.o 9,245 48 9,245 48 8,690 75
Shawinigan Falls. Que , 1949, 5 p.c .•: 9.697 83 10.000 00 8.800 00
Moose Jaw. Sask.. 1920-1934. 5 p.c 27,928 62 27.500 01 25.850 00
Ogema. Sask.. 1920tol93S. 7p.c 15.609 71 15.609 71 15.609 71
Tantallon Consolidated. Sask.. 1920 to 1938, 7 p.c 17,560 90 17,560 90 17.560 90
Yorkton. Sask.. 1923-1932. 5 p.c 29,882 70 30,000 00 27.300 00
Other Alberta 58.088 90 57,658 02 56.078 29
Other Manitoba 71,75164 70,313 47 69,248 30
Other Saskatchewan 77,997 08 76,074 03 74,408 79

$1,171,718 89 $1,174,489 01 S 1.125.155 43

Rural Telephone Debenture.^—
Eastern Edam, 1920 to 1933. 7i p.c $ 15,617 43 { 15,387 36 ! 15,617 43
Riceton, 1920 to 1929, 7J p.c 10,224 73 10,10832 10,224 73
Shaunavon Eastern, 1920 to 1933, 7 p.c... 10,68952 10,850 34 10,689 52
.Silver Lake. 1920 to 1933, 7§ p.c 16.397 90 16.156 77 16.397 90
Western Edam. 1920 to 1933. 7i p.c 16.593 52 16.349 14 16,593 52
Other Saskatchewan 185,435 57 181,93166 185,435 57

$ 254,958 67 i 250,783 59 $ 254,958 67

Railways—
Bayof Quinte, DeserontcOnt., IstMtge., 1927, op.c . .$ 79,287 80 S 80,000 00 5 73,600 00
Can. Nor. Ry., 1st Mtge. (g'tecd by Prov. of Man.),

1930.4p.c 486,666 66 486,666 66 418.533 32
Detroit. Rochester. Romeo and Lake Orion, 1st Mtge.,

S.F. (g'teed by Detroit United Ry.), 1920. 5 p.c. . 50.24171 50.000 00 49.500 00
Grand Trunk Perpetual Annuity (g'teed bv town of Lind-

say). 4! p.c 6.594 00 6,594 00 5.407 08
Hamilton. Grimbsv and Beamsville Electric. 1933. 5 p.c. 73.509 42 70,000 00 66.500 00
Hamilton St. Ry.. Ist Mtge.. 1913/1928. 4! p.c 37.440 94 37.000 00 :M.O40 00
Lindsay. Bobca>'geon and Pont\-pool. 1st Mtge. (int.

secured bv g'teed minimum rental from C.P.R.).
2002,4p.c 482,500 00 500,000 00 425,000 00

Niagara, St. Catharines and Toronto Rv., 1st Mtge.,
1929.5p.c 148,65000 150.000 00 141.000 00

Ontario West Shore Electric. Goderich, Ont. 1st Mtge.
fg'teed bv town of Goderich and by twps. of Ashfield
and Huron). 1938. 5 p.c 49,800 00 50.000 00 47.000 00
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ScHZDULE C

—

Concluded.

Bonds and debentures

—

Concluded.

Railways—Concluded.

Ottawa Electric Ry.. 1st Mtge. 1922. 4 p.c $

Suburban Rapid Transit Co.. Winnipeg, Man., 1st Mtge
(g'teed bv Winnipeg Electric Ry. Co.). 1938 5 p.c

Toronto Railway Co., Sterling bonds, IstMtge. 1911-1921,

4i p.c

Winnipeg, Selkirk and Lake Winnipeg Ry. Gen. and Ret.

(g'teed by Winnipeg Electric. Ry. Co.). 1925, 5 p.c ..

Book value.

217.000 00

25.000 00

Par value.

217.000 00

25.000 00

135.806 69 135.293 39

191.014 60 200.000 0£

Market value.

S 208.3-20 00

131.234 58

186.000 00

S 1.983.511 82 S 2-,007,554 05 S 1.808.634 98

Miscellaneous—
J. H. Ashdown Hardware Co., Ltd., (Winnipeg) 1st

Mtge. 1928. 5 p.c S

Robt. Bell Engine Thresher Co. (g'teed by town of Sea-
forth). 1941. 5 p.c

Bell Telephone Co. (Montreal. Que.). 1925. 5 p.c

P. Bums & Co.. Ltd. (Calgarv, Alta). 1st and Ref. Mtge.
1931. 6p.c

Central Canada Loan and Savings Co. (Toronto, Ont.),

60 days' notice, 4 p.c

Chatham Gas Co. (Chatham. Ont). 1st Mtge. 1927. 5 p.c.

Dominion Iron and Steel Co. (Sydney, N.S.). Cons. Mtge,
1939. 5 p.c

Dominion Realty Co., 1st Mtge 1920 to 1921. 4J p.c

Dominion Realty Co.. 1st Mtge, 1920 to 1924, 5 p.c

Dominion Realty Co., 1st Mtge, 1920 to 1927. 5 p.c

Dominion Realty Co.. 1st Mt^e. 1920 to 1936, 6 p.c

Gordon. Ironside & Fares Co . Ltd.. (Winnipeg). 1st

Mtge. S.F.. 1927. 6 p.c

Hamilton Cataract Powerand T. Co. (1st and Ret. Mtge.)
1943, 5 p.c

Lethbridge Woollen Co.. Ltd.. 1st Jltge deb. stock
(g'teed by city ot Lethbridge). 1920 to 1927. a p.c. . .

.

Linton .\partments. Ltd. (Montreal), 1932 or earlier at

102S.5p.c..
Montreal Gas Go., 1st Mtge, (Montreal, Que) 1921, 4 p.c

Montreal Harbour, Series J, 1924, 4 p.c $

Montreal Light, Heat and Power Co., Lachine Power,
S.F.. 1933. 5 p.c

Petrolia Utilities Company. Limited (Petrolia. Ont.),

ColLatcral Trust, 1920. 6 p.c

Portland Genenil Electric Company (Oregon), 1st Mtge.,
I935.5p.c

Provincial Light. Heat and Power Company. 1st Mtge.
(g'teed by Montreal Light. Heat and Power Company),
191 1 /1946. 5 p.c

Quebec Harbour. 1st Pret.. 1928, 4 p.c

Quebec Harlx>ur. 1st Pret.. 1929, 4 p.c

fofonto Harbour. 1st Mtge. (g'teed bv City ot Toronto).
1914/19.53. 4i p.c

Toronto Savings and Loan Co. (Peterboro, Ont.).

1920,1923. 4§ and 5 p.c

Union Electric Light and Power Company (St. Louis.

U.S.A.). l.st Mtge.. 1932, 5 p.c

Western Canada Flour Mills Company. Limited (Toronto)
1st .and Prcf. Mtge.. S.F. 1931, 6 p.c

Windsor .\rcade. Limited (Montreal), Trustees Income
Certificate

94,240 00 $ 100,000 00 $ 93.000 00

36,000 00
175.127 44

169.464 50

150.000 00
196.128 83

90.753 33
75.694 47
119.563 06
314.025 00
211. 31S 29

99.510 00

201,350 00

6.844 95

139.500 00
49.021 20
130.662 50

75.000 00

19.866 73

101.621 33

109.439 So
65,000 00
15.000 00

153.756 60

60.000 00

99,250 00

75,000 00

300.000 00

36.000 00
169.000 00

170.000 00

150,000 00
200.000 00

97.333 33

75,694 47
119.563 06
326.375 00
211.318 29

100.000 00

200.000 00

7.122 73

155.000 00
48.666 66
130.000 00

75.000 00

20.000 00

100,000 00

109.000 00
65.000 00
15.000 00

183.000 00

60.000 00

100.000 00

75,000 00

300,000 00

34.200 00
167,310 00

170,000 00

150,000 00
180,000 00

80.786 66
73.423 63
115,976 16

316,583 75
211,318 29

99.000 00

194.000 00

6.713 90

136.400 00
45.259 99
119.600 00

71.250 00

18,600 00

100,000 00

103,550 00
56.550 00
12,900 00

153.756 60

60.000 00

100.000 00

75.000 00

300.000 00

$3,333.137 78 $3,398.073 54 $3,245,178!

Total book, par and market values $27,810,834 30 $28,624.435 55 $26.961.390 42

Schedule D.

Stocks

—

No. of Book value,

shares.

Canadian Bank ot Commerce, Toronto 4,045 $

Dominion Bank, Toronto- . - 271

Bank of Hamilton. Hamilton 661

Imperial Bank of Canada, Toronto 1,636

Bank of Montreal. Montreal 813

Bank of Nova Scotia, Halifax, N.S
Royal Bank of Canada, Montreal 236

Standard Bank of Canada, Toronto 407
Bank ot Toronto, Toronto 546
St. Stephens and Milltown Railway Company,

St. Stephen, N.B. (guaranteed by Canadian
Paci6c Raiway) 520

Tri-Citv Railway and Light Company (Preferred
Stock"), Moline", 111 269

Consumers Gas Company.Toronto 328

National Trust Company. Limited. Toronto 4.399

Par value. Market value.

748,325 00
54.742 00
114.683 50
302.660 00
ir.G.S12 00
375,794 00
4l'i.lG4 00
81.400 00
100.464 00

18.200 00

23.120 87
24,764 00

989.775 00

404.500 00
27. 100 00
66. 100 00
163.600 00
81.300 00
153.900 00
23.600 00
40.700 00
54.600 00

26.000 00

26.900 00
16.400 00

439.900 00

792.820 00
55.5.i5 00
126.251 00
320.6.56 00
170.730 00
412.452 00
50.740 00
85. 877 00
107.562 00

18.200 00

18.830 00
24.108 00

9.36.987 00
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ScHEDcrLE D

—

Concluded.

Stocks—Concluded. Book value. Par value. Market value.

Toronto General Trusts Corporation, Toronto .... $ 517 S 95,38650 $ 51,70000 $ 108,57000
Canada Landed and National Investment Com-

panv, Toronto 120 9,405 00 6,000 00 8,520 00

Montreal Telegraph Company. Montreal 200 10,920 00 8,000 00 9,600 00

Dominion Telegraph Company. Toronto 134 6,700 00 6,700 00 6,164 00

Petrolia Utilities Company, Limited (Preferred)

.

10 500 00 350 00

Petrolia Utilities Company, Limited (Common). 100 5,000 00 750 00

Montreal Power and Water Company^
SOCommon, 825, $1,250.00 100 6,250 00

50 Preferred, $100, $5,000.00

Chicago, North Shore and Milwaukee Railroad
(Second Preferred) 500 6,000 00

Chicago, North Shore and Milwaukee Railroad
(Common) 500 2,500 00

Total book, par and market values $ 3,169,315 87 $ 1,608.750 00 $ 3,263,222 00

ScHEDtJLE E.
Cash in Banks-

Canadian Bank of Commerce. London,Eng $ 100,841 90

Canadian Bank of Commerce. Calgary. Alta 36.377 74

Canadian Bank of Commerce,Edmonton, Alta 13,382 24
Canadian Bank of Commerce, .Saskatoon. Sask 17,904 70

Canadian Bank of Commerce. Winnipeg. Man 9,943 82

Bank of Nova Scotia, Toronto. Ont 53,727 66

Bank of Nova Scotia, Kegina. Sask 20.499 15

Bank of Montreal. Toronto. Ont 317 51

Bank of Bermuda, Bermuda 8, 470 31

Royal Bank. Nassau 2 . 482 95

Bank of Scotland. London. Eng 46.575 88

I 310.523 S6

Less Overdrafts.

CanadianBank of Commerce. Toronto. Ont •... $ 39,600 59

Canadian Bank of Commerce. New York City 232 50

$ 39.833 09

Net Cash in Banks $ 270.690 77

ASSETS OUTSIDE OF CANADA.

Ledger Assets.

Book value of real estate, unencumbered, held by the Company S 50,400 00
Amount secured by the Company's policies in force, the reserve on each policy being in excess of all indebted-

ness:

—

Loans to policyholders $ 2. 194,256 57
Advances to policyholders under automatic non-forfeiture provisions 145.952 95
Premium obligations 3.664 31

2.343.873 83
Book value of bonds, debentures and debenture stocks owned by the Company. (For details see Schedule H) 5,478,870 52
Book value of stocks owned by the Company. {For details see Schedule I) 1,233,04000
Cash in Banks. (For details see Schedule J) 158. 138 54

Total Ledger Assets outside of Canada $ 9.264, 322 89

Non-Ledger Assets.

Interest: due, W3,954.71; accrued. $105.086.66 , S 149.041 37
Gross premiums, less reinsured:

—

New. Renewal.
Due and uncollected $ 23,116 71 $ 258,466 77
Deferred 25,589 14 153,241 83

Total { 48,705 85 $411,708 60
Deduct commission and estimated loss in collection 24,352 93 24.702 52

Net premiums due and uncollected, and deterred $ 24,352 92 S 387.006 08

Consideration for annuities, renewal, lesa reinsured:^
Due and uncollected $ 666 44
Deduct commissions and estimated loss in collection 16 66

411,359 00

649 78

Total Non-Ledger Assets outside of Canada * 561,050 15

Total Assets outside of Canada $ 9.825.373 04
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LIABILITIES OUTSIDE OF CANADA.

Net liability under aasurancc, annuity, and supplemental' contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain $18,814,984 00

Net surrender values claimable under cancelled contracts 82,780 00
Net liability for payments due under contracts;

—

Death Matured .\nnuity
Losses. Endowments. Claims.

Adjusted but unpaid $ 24,602 72 $ 36,310 88 $ 28,683 98
Unadjusted 83, 976 51

Totals J 108,579 23 % 36,310 8« t 28,683 98
173.574 09

Provision for unreported"death losses and disability claims 21,675 00
Amounts left with the Company by policyholders, including interest accumulations: di\'idend8, $26,544.00;

all other amounts. $4,578.00 31,122 00
Received from policyholders in advance: Premiunls, $105,888.37; interest, $14,127.49 120,015 86
Net divitlends to policyholders due and unpaid 110,675 23
Premium reductions on outstanding premiums .ind annuity consideration 2.272 00
Government, municipal and other tuxes due and accrued 38,847 58
Salaries, rents and office expenses, due and accrued 2,246 12
Medical examiners' fees due and accrued 2,426 20
All other liabilities due and accrued; Staff Savings and Bene&t Fund 1,274 83

Total LlabiUtles outside of Canada $19,401,892 91

PREMIUM INCOME AND ANNUITY CONSIDERATION OUTSIDE OF CANADA.

New. Renewal. Single.

Assurance premiums $ 567,584 15 $2,411,954 02 $ 261,666 54
Less reinsurance premiums paid

.

-.... * 56,736 06 245,71176

Total net premiums $ 510,848 09 $2,166,242 26 $ 261,666 54$ 2,938,756 89

Consideration for annuities $ 3.06156 $ 10,767 71 $235,51196 249,34123

Total net premium Income and consideration Tor annuities outside of Canada $ 3,188,098 12

PAYMENTS IN RESPECT OF ASSURA NCE AND ANNUITY CONTRACTS OUTSIDE OF CANADA.

Matured
In respect of assurance contracts:

—

Death Claims. Endowments.
Death and endowment claims

—

-Amount iissured $ 602.316 50 S 254.607 00
Bonus addition 20,538 60 10,476 28

Total $ 622.855 10 $ 265.14328$ 887,998 38

Net surrender values 273,428 73
Net dividends

—

Incash $ 250,12391
Left with the company at interest 8,974 90
.\pplied as single premiums:

—

To purchase bonus addition $ 132,310 66
To purchase premium reduction 13,589 62

145,900 28

Total net dividends 404,999 09
In respect of annuity contracts:—

Cash payments to annuitants $ 259,388 59
Net surrender values . 6.558 64

265,947 23

Total net payments In respect of assurance and annuity contracts outside of Canada.. $ 1,832,373 43
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EXHIBIT OF POLICIES (Outside of Canada.)

Classification.
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Schedule H—Concluded.

Book value.

With Vnion Trust Co. and People's State Bank, Detroit

—

Dom. o( Canada (4) War Loan, 1837, 5 p.c t 1,288.950 00

C. N. Ry. (E'teed by Prov. of Man.), 1930, 4 p.c 486,666 66

Hamilton, Grimsby, and Beamsville Elec. Ry., 1933, 5 p.c 73,509 42

Hamilton Cataract P. L. & Tract. Co., Ltd., 1st and Ref. Mtge., 1943,

5 p.c 201,350 00
Lindsay, Bobcaygeon & Pontvpool Ry. (Int. secured by minimum

rental from C.P.R.). 2002. 4 p.c 482..MO 00
Niagara. .St. Catharines and Toronto Rv. Co., 1929, 5 p.c 148.650 00
Central Can. L. & S. Co.. 60 days' notice, 5 p.c 150.000 00
Portland Gen. Electr. Co. 1st mtge., 1935, 4 p.c 101,621 33

Union Elec. Light & Power Co., 1st mtge., 1932, 5 p.c 99,250 00

Par value. Market value.

1,300.000 00
486.666 66
70,000 00

200,000 00

500,000 00
150.000 00
150,000 00
100,000 00
100,000 00

S 1,300,000 00
418,533 33
66,500 00

194,000 00

425,000 00
141.000 00
150.000 00
100,000 00
100,000 00

Totals i 3.032.497 41 t 3.056,666 66 J 2,895,033 33

Total deposited outside of Canada $ 5,478,870 52 i 5,646,671 66 $ 5,182,860 74

SCHEDtn.E I.

No. of"
shares.

Stocks with t'nion Trust Company and People's State Bank,
Detroit-

Canadian Bank of Commerce 3,400
Bank of Montreal 348

Bank of Nova Scotia 800

National Trust Company. Limited 1,500

Book value.

629.000 00
71,340 00
195,200 00
337,500 00

Par value. Market value.

340.000 00
34.800 00
80.000 00
150.000 00

666.400 00
73.080 00

214.400 00
319. SOO 00

$ 1,233,040 00 { 604,800 00 S 1,273,380 00

Schedule J.

Cash in banks

—

Canadian Bank of Commerce. London, Eng $ 100.841 90

Bank of Scotland. London, Eng 46. 575 88

Bank of Bermuda, Bermuda 8.470 31

RovalBank, Nassau 2,482 95

Less overdraft

—

Canadian Bank of Commerce, New York City.

Net cash in banks outside of Canada.. .

158.371 04

232 50
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THE CAPITAL LIFE ASSURANCE COMPANY OF CANADA.

Statement for the Year ending December 31, 1919.

President, Hugh Doheny—Vice-presidents, John J. Lyons and L. N. Poulin—Secretary and
Actuary, E. M. McNiece—Manager, A. E. Corrigan—Head Office, Ottawa.

{For List of Directors see Appendix.)

Organized and incorporated 1-2 George V, cap. 62 (.Assented to .\pril 4, 1914). Commenced business January 11, 191?.

CAPITAL STOCK.

Authorized $ 1 , 000, 000 00
•Subscribed : 809, 800 00
Paid in cash 129, 285 00
Premium on Capital Stock paid by Stockholders 118,535 00

{For List of Shareholders, see Appendii.)

SUMMARY BALANCE SHEET.

Assets.

Totalledger assets $ 738,57164
Less excess of total book value of ledger

assets over total market value 5,502 38

Total ledger assets taken at market value

.

Non-ledger assets
733,069 26
64,428 86

Totalassets $ 797,498 12

Lluilities.

Total liabilities % 652.942 37
Excess of assets over liabilities:

—

Capital stock paid in cash.. .$ 129,285 00
Surplus 15,270 75

144,555 75

Total.

As at December 31, 1918:—
Net and total ledger assets. .

.

Increase in ledger assets in 1919:

—

Income
Increase in borrowed money..

Total increase.

Total

SYNOPSIS OF LEDGER ACCOUNTS

. . .$ 436,088 64
Decrease in ledger assets in 1919:

—

Disbursements S 106.086 82

$
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Capital Life—Continued.

ASSETS—Concluded.

Non-Ledger Assets.

Interest or dividends on- .
D"e-

, '^'?'?t^\.
Mortgages » ,- » ,}•?*! 5
Bonds and debentures..... 591 88 •'•^~ S
Premium notes, policy loans and liens

i me «7
Interest paid in advance on loan -

4,uja nt

Total interest * 591 88

Gross premiums, less reinsured:

—

.e^aTo
Due and uncollected ''•?';?;
Deterred »" '°

Total » 16.786 02

Deduct commissions and estimated loss in collection 4,196 50

Net premiums due and uncollected, and deferred ... $ 12,589 52

OfScc tumiture (less 10% nTitten off for depreciation)

Total Son-Ledger Assets

Total Assets

%
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Capitai. Life—Conlinued.

EXHIBIT OF POLICIES.

Classification.
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Capital Life—Continued.

SUMMARY OF RESERVE.

With Profits. Without Profits. Total.
Total reserve, policy and annuity contracts $ 403,826 $ 185,490 $ 589.316
Total reserve on reinsured contracts 17,325 99.950 117,275

Total net re^en-e on the Company's (statutory) basis of valuation $ 386.501 $ 85,540 S 472,041
Deduction made therefrom (being the full deduction permitted under

Section 43 (3), Insurance Act. 1917) 22,345 5.903 28.248

Net reserve carried in the liabilities. S 364. 156 S 79,637 % 443,793

MISCELLANEOUS STATEMENT.

I. The calculation of the "Reserve^' in the ''Statement of Actuarial Liabilities":—
(1) All policy contracts were valued individually from tables of medial Resen-es, Om (5) 3J per cent. _
Special classes—

Jia) No policies issued outside of Canada.
Cb) Policies issued at premiums corresponding to ages higher than the true age were valued at the true age.
ic) Policies issued subject to liens were valued for the full amount insured.
(d) Policies subject to extra premiums were valued as ordinary,' life.

ie) The Company has no policies containing a disability benefit.

(2) Items of special reserve—
(a) No additional reserve is held under limited or single premium policies on account of prepaid pr limited loadings.
(h) Cash value of benefits guaranteed in the contracts in excess of the net premium reserve on the valuation basis

were reser\'ed for as p ure endowments.
(c) No reser\-e in excess of cash value is held on account of lapsed policies subject to reinstatement.
(d) No term policies have been issued with the option of renewal.
(e) No reser\'e is maintained to cover the option of conversion of any policy into higher premium plans.

(J) No other items of special reserve have been made.

II. No tropical or sub-tropical policies have been issued.

III. The average rate of interest earned during the year on the mean net ledger assets was 6- 13 per cent.

rV*. The Company has not yet dealt with the question of distribution of surplus.

Schedule C.

'Bonds and debentures^

—

Gorernments— Par value. Book value. Market value.
Dominion of Canada Victory Loan, 1933, S\ p.c $ 50 00 $ 50 00 $ 50 00
Dominion of Canada Victorv Loan. 1937, oj p.c 40.000 00 41,475 00 41,475 00
United Kingdom of Great Britain and Ireland, 1937, 5§ p.c 200.000 00 199.787 60 199,787 60

$240.050 00 $241.312 60 S 241.312 60

Cities— ,

Enderby. B.C.. 1931. 6 p.c
Moose Jaw. Sask.. 1943 to 1945, 5 p.c.
Ottawa. Ont.. 1939. 4 p.c
Red Deer, .\lta.. 1920 to 1932. 5 p.c...
Salmon Arm, B.C., 1942. 6 p.c
St. Boniface. Man.. 1932, 5 p.c
Saskatoon, Sask.. 1944, 5 p.c

6,000 00 i
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Capital Life—Concluded.

Schedule C—Concluded.

Bonds and debentures

—

Concluded. Par value. Book value. Market value.

Villages—
Stafford, .\lta.. 1920 to 1931, 5! p.c S 10,81796 i 1Q.669 14 S 9,844 34

Unity, Sask., 1920 to 1920, 5J p.c 933 36 917 55 868 02

8 11,75132 S 11,586 69 S 10,712 36

Totrnship-~
Chapleau, Ont., 1925tol931,5p.c » 5,57144 % 5,424 30 t 5,237 15

Districts—British Columbia—
Coldstream, 1942. 5 p.c % 6.500 00 S 5,01111 S 5.525 00
North Vancouver, 1961, 5 p.c 15,000 00 15,266 15 12,600 00
Penticton, 1960, 5 p.c 5.000 00 3.656 20 4.200 00
Point Grey. 1953, 5 p.c 15.000 00 11,14185 11,14185

$ 41,500 00 t 35,075 31 t 33,466 85

School Districts—
Alberta-
Blue Sky. 1919-1925, 7 p.c $ 490 00 ; 484 84 S 504 70
Bow Island. 1920-1938, 7 p.c 5.700 00 5.723 20 5.723 20
Burdette. 1920-1932. 7 D.c 13,000 00 13.04155 13.04155
Cartier. 19211-1925. 7 p.c 480 00 474 93 494 40
Diamond. 1920-1923, S p.c 640 00 640 00 678 40
Stewartvnlle. 1919-1925, 7 p.c 210 00 207 80 216 30

Saskatchewan—
Boldenhurst, 1920-1925. 71 p.c 954 00 954 00 992 16
Ives. 1920 to 1926, 7S p.c 77171 775 06 818 01
Windsor Lake, 1920-1923, 8 p.c 640 00 640 00 678 40

$ 22,885 71 i 22,941 38 S 23,147 12

Railways—
Canadian Xorthem (Ontario DiWsion) 1st mtge (Guar, by

Manitoba!. 1930, 4 p.c S 2,920 00 S 2,52124 S 2,52124
Canadian Northern Ontario (Guar, by Dom. of Canada),

1961,3jp.c 24,333 00 15,717 90 15,717 90
Canadian Northern Western 1st mtge (Guar, by Alberta),

1943. 4) p.c 24,333 32 19,00113 19,00113
Grand Trunk Pacific Branch IJnee 1st mtge (Guar, bv Saskat-

chewan). 1939. 4 p.c... . 972 00 774 16 774 16
Grand Trunk Pacific (Guar, by Dom. of Canada), 1962, 4 p.c. 97..3.33 33 73.403 10 73,403 10
Ontario West Shore (Guar, by Kincardine). 1938, 5 p.c 5.000 00 4,129 85 4,700 00

$ 154,891 65 % 115.547 38 S 116.117 53

Miscellaneous—
Hydro-Elect ric Power Com'n of Ont. (Guar, by Ontario), 1957,

4p.c $ 50,000 00 { 38,499 94 i 38,499"94

S,P69,394 00 i 602,095 03 S 596.592 65 '

ScHEDtTLS E,

Cash in banks

—

Royal Bank of Canada. Ottawa S 3,528 39
Bank of Nova Scotia, Ottawa 4.851 65

% 8,380 04

»—34*
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THE COMMERCIAL LIFE ASSURANCE COMPANY OF CANADA.

Statement for the Year ending December 31, 1919.

President, Arthur Davies— 1st vice-president, R. H. C.^utley—2nd vice-president, Hon. P. E.
Lessard—Sccretarj- and Manager, J. W. Glenwkight—Head Office, Edmonton.

{For List of Directors, see Appendix.)

(Organized or incorporated .\pril 4th. 1911 bv Act of Parliament of Canada, 1-2 George V. Chap. 33. Commenced businesa
October 4th. 1913.)

CAPITAL STOCK.

Authorized J 2.000.000 00
Subscribed 780. 000 00
Paid in cash 67.750 00
Premium on capital stock paid by stockholdere 97,264 07

(For List of Shareholders, see Appendix.)

SUMMARY BAL.\NCE SHEET.

Total ledger assets
'.

t Si, 493 10 Total liabilities $ 28,280 28

Lcssexcessof total book value of ledger assets Excess of assets over liabilities:

—

over total market value 4.6S6 93 Capital stock paid in cash .. .» 67.750 00
Deficit S, 517 80

Total ledger assets taken at market value .. $ 80.806 17 61.232 20

Non-ledger assets -r * 8. 706 31

Totalassets S 89.512 48 Total ( 89.512 48

SYNOPSIS OF LEDGER ACCOUNTS.

As at December 31. 1918:

—

Decrease in ledger assets in 1919:

—

Net and total ledger assets t 67,363 61 Disbursements $ 23.948 26

Increase in ledger assets in 1919:

—

As at December 31. 1919:

—

Income t 35.077 75 Net ledger a-ssets S 78.493 10

Increase in amount owing on bonds 7.000 00 Owing on bonds 7.000 00

Total increase t 42.077 75 Total ledger assets % 85,493 10

Total S 109.44136 " Total t 109.44136

ASSETS.

Ledger Assets.

Mortgage loans on real estate, first liens ^ , ..'. ', $ 12,891 18

Amount of loans as above on which interest has been overdue for one year or more previous to statement
$9..V11.18

Amount secured by the Company's policies in force, the reserve on each policy being in excess of

all indebtedness:

—

Loans to policyholders $ 527 70

Advances to policyholders under automatic non-forfeiture provisions 141 95
669 65

Book value of bonds, debentures and debenture stocks owned by the Company (For details see Schedule C). 70.991 29

Cash: at head office, $845.41; in banks. $95.57 (For details see Schedule E) 940 98

Total Ledger Assets .- % 85. 493 10

Deduct excess of total book value of real estate, bonds, debentures and stocks over total market value 4.« 686 93

Total ledger assets taken at market value A % 80,806 17

Non-Ledger Assets.

Interest or dividends on

—

Due. .\ccrued.
Mortgages % 2.052 04 $ 235 13

Bonds and debentures 1 . 508 36
Premium notes, policy loans and liens 14 34 5 67

Total interest i 2,066 38 S 1,749 16
1 3.815 54

Gross premiums, less reinsured

—

New. Renewal.
Due and uncollected S 3.300 95 S 774 80

Deduct commissions and estimated loss in collection • 660 19 38 74

Net premiums due and uncollected, and deferred S 2,640 76 $
3.376 82

Head office furniture, less depreciation 1,513 95

Total Non-Ledger Assets % 8.706 31

Total Assets $ 89.512 48
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The Commercial Life—Continued.

LIABILITIES.

Net liability under aesuranee, annuity, and supplementary contracts in force for payments not due, dependent
on lite, disability or any other contingency or on a term certain (See Statement of Actuarial Liabilities) ... $

Office expenses, due and accrued
Medical examiners' fees due and accrued
Reserve, special, or surplus funds not included above:

—

Investment reser\'e % 2.500 00

Balaoce owing on Dominion of Canada War Loan 1919 7,000 00

Due for re-insurance

18,331 54
375 98
35 00

9,500 00
37 76

Total Liabilities 28.280 28

INCOME.

New.
Assurance premiums $ 5,192 07

Less reinsurance premiums paid '. 5 79

Renewal.
i 4,456 17

242 31

Total net premiums '

t 5,18628 $ 4.213 1

Gross interest or dividends on

—

Mortgages
Bonds and debentures (less 59.65 paid for accrued interest on bonds acquired during year)
Premium notes, policy loans and liens and stock payments

Income from all other sources;

—

Premium on capital stock collected

Received on capital stock

243 00
1,534 59
333 49

19.967 53
3,600 00

9,400 14

2,110 I

23,567 53

Total Income t 35,077 75

DISBURSEMENTS.
In respect of assurance contracts:

—

Net surrender values S

Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)

Head office expenses:—Salaries. $6,586.15; auditors' fees, $180.00; travelling expends, $802.60; Actuarial fees,

$50
Branch office and agency expenses:—.\saurance commissions, first year, $3,200.32; advanced to agents, $2,713.65

travelling expenses. $53.95

All other exTienses:—Advertising. $244.79; books and periodicals. $21.15; express, telegrams and telephones,
$209.64; legal fees, $438.02: medical fees, $365.00; office furniture and repairs. $343.66; postage, $173.50;

printing and stationery, $913.35; rent and light, $540.06; exchange. $16.19; miscellaneous, $216.77

Commission on sale of stock

EXHIBIT OF POLICIES.

(For policies herein included involving disability benefits see .\bstract.)

308 66
456 43

7,618 75

5,967 92

3,482 12

6,115 38

Total Disbursements. . . : t 23.948 26

Classification.
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The Commercial Life—Concluded. -

Miscellaneous.

New policies issued and paid for in cash: Number 44; gross amouBt, $108,000; reinsured in other licensed

companies. $2,000.

Total amount in force divided as to profits plan: Participating, $86,500; non-participating, $310,470.

Total $ 396,970 00

STATEMENT OF ACTUARI.\L LIABILITIES.

AsscRANCE Section.

Class of Contract.
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COMMERCIAL UNION ASSURANCE COMPANY, LIMITED.

Statement for the Year Ending December 31, 1919.

Chairman, Sir .Jeremiah J. Colman.—Secretary, Henry Mann.—Actuary, A. G. Allen.—
Principal Office, London Eng.—Chief Agent in Canada, W. S. Jopling.—Head Office in

Canada

—

Montreal.

(Incorporated 2Sth September, 1861. Commenced business in Canada llth .September 1S63).

CAPITAL STOCK.

Authorized and Subscribed £ 2,950.000 $14,356,666 68
Paid in cash 885.000 4,307,000 00

ASSETS IN CANADA.

Ledger Aaiiels.

Held solely for the Protection of Canadian PoUcyholdera.

Market value of bonds, debentures and debenture stocks owned by the Company on deposit with the Receiver
General (Far detaiU see Schedule C.) $ 250,218 33

Other Ledger Assets.

Mortgage lo£uis on real estate, first liens 2,595,301 51
Loans to policyholders secured by the Company's policies in force, the reserve on each policy being in excess

of all indebtedness 12,620 29
Market value of bonds, debentures and debenture stocks owned by the Company (For details see Schedule

C.) 521,60000
Cash in banks [Far details see Schedule E.) 289,778 54

Total Ledger Assets % 3,669,518 67

Xon~Ledger Assets.
Interest on:

—

Due. Accrued.
Mortgages $ 32,868 85 S 45,25161
Bonds and debentures 4,377 57

Total interest S 32,868 85 $ 49,629 18

Gross premiums, less reinsured:

—

New, Renewal.
Due and uncollected t 13 22 % 2,262 33
Deferred ,. „ 641 32

Total
; S 13 22 } 2.903 65

Deduct commissions and estimated loss in collection 6 61 290 36

Net premiums due and uncollected, and deferred $ 6 61 $ 2,613 29

1,498 03

2,619 90

Total Non-Ledger .\ssets $ 85,117 93

Total Assets in Canada $ 3,754,636 60

LIABILITIES IN CANADA.

Net liability under a.'^surance, annuity, and supplementary' contracts in force for payments not due, dependent
on life, di.sability or any other contingency- or on a term certain {See Statement of Actuarial Liabilities)

.

, . .$ 214,670 00
Net liability for payments due under contracts;—Death loa-ses, adjusted but unpaid 1 , 758 91
Provincial, municipal and other taxes due and accrued 486 14

Assurance premiums:—New, $514.01; renewal, $18,333.48 $ 18,847 49
jross interest or dividends on

—

Mortgages : $ 218,770 88
Bonds and debentures 16,510 00
Bank balances 2,181 78

237,462 I

Interest on loans and fines for extensions .„ 662 21

Total Income In Canada $ 256,972 36
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CoMiiERCiAi. Union—Continued.

DISBURSEMENTS IN' CANADA.

In respect of assurance contracts:

—

/

Death claims, amount assured, $33,101.52; bonus addition, J4.479.36 t 37,580 88
Net surrender values 2,157 00

Total net disbursements In respect of assurance contracts I 39.737 88
Taxes, licenses and fees (including ta.\es on investments but excluding taxes on real estate) 576 54
Head office expenses; .\uditors" fees 50 00
Branch office and agency expenses; .Assurance commissions, first year, S264.53; renewal. 1840.56 1,105 09
Ail other expenses:—Legal fees, $108.50; medical fees, S45.50; postage. S10.81; Insurance Department fees.
• $13.42 178 23

Total Disbursements In Canada.. $ 41. 647 74

EXHIBIT OF POLICIES.

Classification.
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Commercial Union—Concluded.

MISCELLANEOUS STATEMENT.

I. The calculation of the "Reserve" in the "Statement of Actuarial Liabilities".

(1) The policies were valued individually. The valuation age is the nearest integral age at 31st December, 1919. The
net premiums are based on the age at entrj- to which the office premium corresponds. Up to 1905 thia was the age nest
birthday at entry, while after that date allowance is made for quarter years of age. The valuation basis was Om{5) 3^
per cent.

Special classes:—
(a) No reserves were made in respect of extra premiums for climate or occupation.

lb) Policies issued at premiums corresponding to ages higher than the true ages have been valued at the higher ages.
(c) No policies subject to lien have been issued bv the Company in Canada.
id) See (a).

(e) (/) and (g) No policies or fennuities providing for disability benefits have been issued by the Company in Canada.
(2) Items of special reserve:—
(a) No additional reserves were made on account of limited loading.
(b) The only guaranteed benefits in excess of the net premium reserve arise in the case of policies with Guaranteed

Bonuses, and the reserve made in respect of these policies includes the full value of the Guaranteed Bonuses.
(c) ((f) (c) and (/) None.
n. No additional surrender values are allowed in respect of ex"tra premiums paid for climate risks. In the case of

policies issued at premiums corresponding to ages higher than the true ages, the calculations for surrender values and paid-
up insurance are based on the true ages.

in. The average rate of interest earned in 1919 on the Life Fund of the Company was 4-0125 per cent after deduction
of Income Tax.

IV. The distribution of surplus:—
(a) Nine-tenths of the divisible surplus is alloted to poUcies entitled to share in profits and one-tenth to the Share-

holders.
(?)) The principles adopted at the last Distribution of Profits as at 31st December 1912 provided:

—

(1) That the Cash Bonus alloted to policies sharing for the first time, or with all previous bonuses surrendered, should
be in proportion to the ordinary- whole term annual premiums paid, or assumed paid, during the Quinquen-
nium excluding extra premiums for foreign residence, occupation or other special risks.

(2) That in the ca.se of Reversionary Bonuses declared at a previous valuation and remaining attached to a policy each
such bonus should be treated as though it were a fresh Assurance effected at such valuation by a hypothetical
annual premium, and such h^TJOthetical annual premium should for purposes of participation be added to the ordinary
whole lerm annual premium for the Sum Assured, the Cash Bonus alloted being in proportion to the combined
ordinary and hypothetical annual premiums assumed paid during the Quinquennium.

The following are the bases for conversion of the Cash Bonuses:

—

Rate of Interest Mortality Table
Reduction of premiums 3^% Om
Paid-up Assurances 3 % Om(5)
Reduction of number of premiums payable .- 3i% Om
lieduction of Endowment period 3^% Om

(c) There are no participating annuities.

Schedule C.
Bonds and debentures:

—

Par value. Market value.
On deposit inth Receiver General^
Governtnent—
Cape of Good Hope, registered stock, 1917 or 1923, 4 p.c S 107,066 67 % 97,430 67
Queensland. 1920./1925. 4 p.c 97,333 33 88,573 33
South Australia Script, cert.. 1921/1923, 5 p.c 7,300 00 7.081 00

School—
Maisonneuve, 1950, 4} p.c 10,000 00 S.OOO 00
Maisonneuve, 1951, 4 J p.c J 31,000 00 24,800 00

M isctllaneous—
Canada Permanent Mortgage Corporation, 1922, 5 p.c 24,333 33 24,333 33

Total on deposit with Receiver General S 277,033 33 $ 250,218 33

Held by the Company—
Governvirnt—
Dominion of Canada War Loan, 1925, 5 p.c $ 40,000 00 S 39,600 00
Dominion of Canada Victorv Loan, 1922, 5J p.c 32,000 00 32.000 00
Dominion of Canada Victory Loan, 1923, 5i p.c 250,000 00 250,000 00

. Dominion of Canada Victory Loan, 1933, 5J p.c 200,000 00 200,000 00

Total held by the Company $ 522,000 00 $ 521,600 00

SCHEDCTLB E.
Cash in banks

—

Union Bank of Canada, Montreal $ 286,454 73
Bank of Montreal, Montreal 3,323 81

Total cash in banks $ 289, 778 54

(For General Business Utatement see Appendix.)
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COXFEDEIL\TIOX LIFE .ASSOCIATION.

Statement for the Year ending December 31, 1919.

President, John K. Macdon.u-d.—^"ice-presidents, SirEdmund B. Osler and Joseph Henderson.
Seeretan-, James A. Macdon.\ld.—General Manager, Chas. S. M.\cdonald.—Actuary,
V. R. Smith, M.A., A.A.S., A.I.A.—Htad Office, Toronto.

(For List of Directors, see Appendix.)

(Organised or incorporated April 14th. 1S71, 34 \'ic. Chap. 54. Commenced business October 31, IS'l)

CAPITAL STOCK.

Authorized and subscribed $ 1. 000.000

Paid in cash J 100.000

(For List of Shareholders see Appendix.)

SUMMARY B.iLANCE SHEET.

Asseti. Liabilities.

Total ledger assets $23,490,894 04 Total liabilities J23,202.370 84
Non-ledger assets 1.181,659 34 Excess of assets over liabilities:

—

Capital stock paid in cash { 100,000 00
'Surplus 1,370,182 54 1,470.182 54

Totalassets $24,672,553 38 Total $24,672,553 38

SYNOPSIS OF LEDGER .ACCOUNTS.

As at December 31, 1918:

—

Decrease in Ledger Assets in 1919:—
Net Ledger -Assets $22,251,917 06 Disbursements $ 4,463,865 78

Items in suspense 35,604 34 Items in suspense 13,959 06

Total Ledger Assets $22,287,521 40 Total decrease $ 4,477,824 84

Increase in Ledger Assets in 1919:— As at December 31, 1919:

—

Income $ 5,681,197 48 Net Ledger Assets $23,469,248 76
Items in suspense 21,645 28

Total Ledger Assets $23,490,894 04

Total $27,968,718 88 Total $27,968,718 88

ASSETS.

Ledger Assets.

Book value of real estate, unencumbered, held by the Company (For details see Schedule A) $ 2,250,071 70
Mortgage loans on real estate, first liens 5, 173,009 01
Amount of loans as above on which interest has been overdue for one year or more previous

to statement $ 392, 579 88
Amount secured by the Company's policies in force, the reserve on each policy being is

excess of all indebtedness;

—

Ix)!ins to policyholders $2,968,040 56
Advances to policyholders under automat ic-non forfeiture provisions 71,357 70

3,039.398 26
Book value of bonds, debentures and debenture stocks ow-ned by the Company (For details, 9ee Schedule C) . 11,440.831 34
Book value of stocks owned bv the Companv {For details, see Schedule D) 1. 172.921 60
Cash: At head office $4,965 23; in banks, $407,353.82 (.For delaili, see Schedule B) 412,319 05
All other ledger assets 2.343 08

Total Ledger Assets , $23,490. S94 04

*lacludin; $1,249,332.13 surplus contingeotly apportioned to deferred dividend policies issued prior to January 1,

1911.
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Confederation Life—Continued.

ASSKTS—Concluded.

Non-Ledger Asset3.

Market value of real estate, bonds, debentures and stocks over total book value. ..

.

Interest, dividends and rents, due and accrued:

—

Interest or dividends on

—

Due,

Mortgages $ 69,219 05
Bonds and debentures 98, 629 26
Stocks
Premium notes, policy loans and liens

Total interest S 157,848 31

Rents 5 , 702 89

.$ 46,215 90

Accrued.

$ 166,849 08
160,385 39
15.146 49
42,288 25

t 384,669 21

130 83

Total interest, dividends and rents, due and accrued S 163,551 20 t 384,800 04
-$ 548,351 24

Gross premiums, less reinsured:

—

New.

Due and uncollected • S 142,196 48
Deferred 22,422 55

Total » 164, 619 03
Deduct commissions and estimated loss in collection 49,385 70

Renewal.

i 441,574 84
103,686 16

i 545,261 00
27,263 04

Net premiums due and uncollected, and deferred $ 115,233 33 S 517,997 96

Consideration for annuities, less reinsured:—Renewal—due and uncollected

Total Non-Ledger Assets

Total Assets

633,231 29
76 81

$ 1,181,659 34

$24,672,553 38

LIABILITIES.

Net liability under assurance, annuity, and supplementary contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain {See Statement of Actuarial Liabilities} . , i 22, 1 IS, 904 GO

Net liability for payments due under contracts:

—

Death
Losses.

Matured Supplementary
Endowments. Contracts.

Adjusted but unpaid ^

Unadjusted $ 229,038 06 t 17,134 38.

Resisted—In suit 15,000 00

122 20

Totals % 2M.038 06 I 17.134 I

P rovision for unreported death losses and disability claims :

Amounts left with the Company by policyholders including interest accumulations:

—

Dividends, tl,342,50; all other amounts, $1,450.72
Received from policyholders in advance:—Premiums
Net dividends to pohcyholder.; due and unpaid
Net profits alloted to deferred dividend policies issued on and after Ist January, 1911
Provinciul, municipal and other ta.\es due and accrued ... j

Balance of shareholders' surplus account
Medical examiners' fees due and accrued, $3,619 .71 ; auditors' fees due and accrued, $750
Advance payments other than from policyholders:

—

Rents, $210.10; interest, $8,951 .40

Reserve, special, or surplus funds not included above:

—

Plate glass reserve, $24.30; mortgagors' contingent surplus, $202.82; investment reserve fund, $339,062.58.
All other liabilities due and accrued;

—

Taxes on annuities in United Kingdom unpaid, $10,607.23; suspense amounts received with applications
and agents' balances, $10,810.93

261,294 64
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INCOME

New. Renewal. Single.

Assurance premiums 51.022.527 62 $3,074,938 56 $1256, 742 80
Less reinsurance premiums paid 30, 134 50 75, 050 62

Total net premiums $ 992.393 12 $2,999,887 94 $ 256,742 80$ 4,249.023 86

Consideration for annuities .-. $ 340 38 $ 2.585 SO $ 66.572 45 69,498 63

Total net premium Income and consideration for annuities $ 4,318.522 49

Consideration for supplement an,- contracts:—Invol\-ing life contingencies 2.123 00
Amounts left with the Company bv policvholders at interest:

—

Dividends. $1,071 .22; all other amounts, $604 .98 1. 676 20
Interest., dividends and rents:—

Gross interest or dividends on

—

Mortgages $ 434,742 97
Bonds and debentures (less $7,516.66 paid for accrued interest on bonds acquired during

year) 537. 948 10

Stocks 67 , 755 77

Premium notes, policy loans and liens.'. 174,044 32

Total $ 1,214.491 16
Gross rents for Compan>-'s property (including $33,600 for Company's occupancy of its

on'n buildings) less $186,833.99 for taxes, expenses and repairs in connection with such
properties 82. 853 42

Total Interest, dirldends and rents '. 1 , 297. 344 58
Gross profit on sale or maturity of ledger assets:

—

Real estate. S6,.538.06; bonds, $54,993 .15 61 . 531 21

Total Income $ 5.681,197 48

DISBURSEMENTS.

Matured
In respect of assurance contracts:

—

Death Claims. Endowments.
Death and endowment claims

—

Amount assured $ 1,165.790 30 $ 659.391 62

Bonus addition .. . 10.713 00 6.385 00

Total S 1.176.503 30 $ 665.776 62
Less received for reinsured 29,500 00

Total net payments $ 1.147.003 30 $ 665.776 62$ 1.812.779 93

Net surrender values 668, 718 92
Net dividends

—

In cash $ 368 . 354 66
Left with the company at interest 1,379 27
Applied a,-? single premiums:

—

To purchase bonus additions $ 38,855 99
To purchase premium reduction 27,949 89 66.805 88

Total net dividends
In respect of life annuity contract^:—Cash payments to annuitants..

Total net disbursements In respect of assurance and annuity contracts $ 3.023.759 65

Net pa\*ments on supplementan.' contracts
Net reduction in premiums resulting from application of dividends
Amounts left with the company and interest accumulations withdrawn:

—

Di\-idends. S163.90; all other amounts. S133.03
Interest proWded for policyholders' deposit
Interest or di\idends to shareholders
•Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)
'Head office expenses:—Salaries, $133,388.48; directors' fees, $7,300; auditors' fees, $3,000; travelling ex-

penses. $3,426.46; rents. $30,000; miscellaneous. $9.S44. 29

•Branch office and agency expenses:—As&urance commissions— first year. $598,816 42; renewal, $Sl;785.06;

annuity commissions— first vear. $240.40; renewal. $23.60; advanced to agents, $10,705.89; salaries,

$193,973 3S; travelling e:^penses. $49,196 43; rents. $35,443 58
•All other expenses:—Advertising, $19,706 69; books and periodicals. $2,797.20; express, telegrams and tele-

phones. $8,307.23; legal fees. $7,505 24; medical fees, $64,790.76; office furniture. $12,245.62; postage,
$14.646 01; printing and stationen, $33,463.93; commissions on loans, $2,122.62; miscellaneous. $1,478.12.

436.539 81
105,721 00
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MISCELLANEOUS STATEMENT.

I. The calculation of the " Reserve " in the " Statement of Actuarial Liabilities".

(1) The "reserve" in the "Statement of Actuarial Liabilities" was calculated upon what is known as

the "Net Premium basis". The net premiums under the various classes of assurance are determined
according to the Table of Mortality and the rate of interest employed in making the calculation; the
net reserve of each policy being the excess of the present value of the assurance over the present value of

the future net premiums receivable.

Assurance policies are grouped according to plan, year of issue and age at entrj', and are valued by
means of previously prepared tables of policy reserves. It is assumed that the average date of issue is

the middle of the year, and the valuation age is that for which the premium is charged. All policies with
northern rates were issued at "age next birthday" prior to the first of December, 1914, but subsequently
at "age nearest birthday." All policies with tropical or semi-tropical premiums were issued at "age
nearest birthday."

Annuity policies are valued individually for exact durations, and the age is taken "age last birthday"
at the date of the last annuity payment, increased by one-half if date of payment is six months or more
after birthdaj'.

In calculating the reserve under insurance policies issued at ordinary rates, the British Offices' Om (5)

Table of Mortality, 1S93, was employed with interest at 4 per centum for participating policies issued

prior to January 1, 1S96. and 3J per centum for participating policies issued during the years 1S96 to 1899
inclusive, and 3 per centum for participating policies issued during the years 1900 to 191)5 inclusive, and 3^
per centum for non-participating policies for all years of issue. For all tropical and semi-tropical business
the American Tropical Experience Table was employed with interest at 3 per centum for participating
policies and 3^ per centum for non-participating policies. For annuities the British Offices' Select Life
Annuity Tables, IS93, with interest at 3J per centum.

Special Classes—
(a) Policies issued on lives resident in tropical or semi-tropical countries were valued upon the

net premium basis according to the .American Tropical Experience Table with 3 per centum interest
for participating policies and 3J per centum for non-participating policies.

(5) Policies issued at premiums corresponding to ages higher than the true age were valued at the
higher age.

(c) Policies providing payment at death, during certain periods, of an amount less than the full

amount of insurance, being policies subject to liens, were valued for the full amount.
(d) Policies issued at or subsequently subject to a fixed extra premium, whether payable in one

sum or annually, were valued on the same basis as policies issued at the regular rate of premium.
(e) Policies otherwise issued on lives classed as sub-standard for the plan of contract issued, or on

special class lives, were valued on the same basis as policies on standard lives.

(/) Lender policies providing for disability benefits, whether (1) for the waiver of premium only,
(2) for the waiver of premium and payment of the sum insured in instalments, or (3) for the waiver of
premium together with the payment of a disability annuity, without deduction from the sum insured,
an extra reserve on account of the disability benefits is held before the occurence of disability, amount-
ing to one-half of the total gross premiums received. The only disability claim outstanding is one
providing for the waiver of the premium, and the reserve held is the normal reserve for a fully paid-up
policy.

(g) Annuities issued to lives classed as "under average" were sold on the basis of a higher age
than the true one, and were valued at the higher age.

(2) Items of Special Reserve—
(a) No extra reserve is held under limited and single premium policies on account of prepaid or

limited loadings.
('»i The excess of the guaranteed cash value over the net premium reserve employed, being very

small, and arising under accumulated dividend policies only, at the end of the dividend preiod is treated
as part of the surplus funds held at the credit of the policies with accumulated dividends.

tc) No reserve is held on account of lapsed policies not continued in force under automatic non-
forfeiture provisions not having a surrender value, but being subject to reinstatement.

id) The Association does not issue renewable term policies.

u1 Under all convertible term policies, the amount of the gross premium charged, in excess of
the rate for an ordinary term, accumulated at oi per centum, is held in addition to the regular net
premium reserve.

II. Under the special class policies referred to in 1. (I), (a) to (f), the modifications or limitations
regarding guaranteed values are: (l),in(a),—The non-forfeiture values under tropical and semi-tropical
policies have been calculated on the same general principles as those granted under policies issued at north-
em rates, except that the American Tropical Experience Table has been used when calculating any life

contingency involved. (2\ in (b),—The non-forfeiture values are those for the rated-up age except that
special provision is made in the automatic extended insurance for the increassd mortality. (3), in (c), (d)

and (e) the non-forfeiture values are the same as those for standard policies, except that under the
automatic extended insurance benefit special provision is made for the extra mortality likely to be
experienced.

III. The average rate of interest earned on the net mean ledger assets was 5.77 per centum.
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IV. The Distribution of Surplus—
(a) Division of Surplus between Policyholders and Shareholders

—

In accordance with the provisions of Section 104 of the Insurance Act, 1917, shareholders are
credited with (a) interest earned upon the paid-up capital stock and shareholders' funds at the average
net rate earned for the year; (b) the profits earned in the non-participating branch of the business; and
(c) a sum not exceeding ten per centum of the profits earned in the participating branch of the business.
(6) Distribution of Profits to Insurance Policyholders

—

Anntial Dividends.

Dividends are computed on what is known as the "Two Factor Method." The annual dividend,
which commences in the second year, consists of two parts, viz.: (1) Interest earned upon the reserve
value of the policy at a rate equal to the difference between the rate employed in making the valuation
and the net rate earned, viz.: five per centum, and (2) the portion of the premium loading not required
for expenses. The expense charge varies slightly according to the duration of the policy, being for
the successive years as follows: Second to fifth years of duration inclusive, fifteen per centum of the
premium; for the sixth to the tenth years inclusive, fourteen and one-hall per centum, and thereafter,
fourteen per centum.

Quinquennial Dividends.

The annual dividend forms the basis for the quinquennial dividend. The annual dividends are
improved with interest at the net rate earned, up to the end of the quinquennial period. Annual,
dividendseamedunder policies in the quinquennial class, which fail tocomplete their dividend periods
are reapportioned amongst the policies of the same class, which are in force at the expiry of the ciuin-
quennial period.

Deferred Dividends.

To the deferred dividend policies, dividends are allotted at the end of each five-year period, and
are improved with interest at the net rate earned, up to the end of the deferred dividend period.
Dividends allotted to policies, which fail to complete their deferred dividend periods are reappor-
tioned amongst the policies of the same class which are in force at the expiry of the deferred dividend
periods.

Bonus Additions and Temporary Reductions.

The dividends are used to purcha-se; (a) bonus additions on the basis of the Cm (5) 4 per centum
net premium; and (,b) temporary premium reductions on tfie basis of the Hm 5 per centum net premium.

Semi-Tropical and Tropical Dividends.

The dividends to tropical and semi-tropical policies are allotted upon the same general principles
as those allotted to policies issued at ordinary rates, due regard being had to the extra rate of mortality
etc., which may be expected under these policies.

(c) Distribution of Profits to Annuitants

—

The Association has issued participating annuities only upon the deferred annuity plan payable
by annual premiums.

Dividends are computed on what is known as the "Two Factor Method." The annual dividend,
which commences in the first year, consists of two parts, viz., (1) Interest earned at a rate equal to
the difference between the rate assumed when calculating the premium, viz., three and one-half per
centum, and the net rate earned, viz., five per centum, and (2) the portion of the premium loading
not required for expenses. The expense charge is seven and one-half per centum of the premium.

The Association had no participating annuities ranking for profits in 1919.
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DEFERRED DHTDEND POLICIES.

Iddued prior to Januarj' U 19II, and Amount of Profits contingently apportioned thereto.

Year Total Net Profits

of Amount Contingently
Issue. in Force. Apportioned

1894 i 1.00000$ 158 46
1895 69.000 00 9,415 26

1896 38,210 00 7,054 20
1897 53,050 00 9,150 21

1898 67,500 00 12.372 54

1899 110,120 00 18,087 62
1900 597,970 00 85,133 44
1901 699,740 00 104.427 00
1902 , 884,407 00 136,747 88

Year Total Net
of Amount
Issue, in Force.

1903 $1,120,518 00
1904 1,309,687 00
1905 1,546,279 00
1906 1.530,325 00
1907 1,733,825 00
1908 1,592,810 00
1909 1,722,753 00
1910 1,939,856 00

Totals $15,017.0.50 00

Profits
Contingently
Apportioned

$ 158,682 33
168,217 61
117,803 47
103,330 42
106,859 20
92,912 12
82,967 04
36,043 33

$1,249,362 13

DEFERRED DIVIDEND POLICIES.

Issued subsequent to January 1. 1911.

Year Total Net
of Amount Profits

Issue. in Force. Credited.
1911 $1,944.903 00$ 60.925 53
•9:3 r 2.566,846 00 73.04152
1913 2.486,602 00 58,802 98
1914 2,624,965 00 49.405 02
1913 3,255,456 00 Nil.

and Amount of Profite credited thereto.

Year Total Net
of Amount Profits

Issue. in Force. Credited.
1916 $3,291,992 00 Nil.
1917 4.220,89100 Nil
1918 4,484,383 00 Nil
1919 •. 7,979,865 00 NU.

Totals $32,855,903 00 $ 242.175 05

SCHEDITLE A.

Calgary, Lots 10-U. Block 5. Plan 310, A.K., Rideau Park Extension,
Rideau Road S

Edmonton, Lots 21 and 22. Block 19, Plan S. D. of R. L. 16 and 18, Edmonton
Settlement, Plan 23, SjTidicate Ave. and Picard Street

Edmonton. Four other parcels, each under $19,000 market value
New Westminster, Three parcels, each under $5,000 market value
Vancouver. Lots 9 and 10. Block 71. S.D. of D.L. 19G. Grp. 1, Vancouver Dist.,

Hastings Street, E
Vancouver. Ix)t 17, Block 45, S.D. of D.L. 185. Grp. 1, Dist. Plan 92, Barclay

Actual cost. Book value. Market value.

5.020 13 S 5,020 13 $ 6,000 00

Street.
Vancouver, Lot 4. Block 55, S.D. of D L. 196, Grp. 1, Vancouver Dist., 316-318,

Powell Street
Vancouver. Lot 5, Block 55. S.D. of D.L. 196, Grp. 1. Vancouver Dist., 196

Powell Street
Vancouver. Twenty-two other parcels, each under S6,000 market value. ..'.

B.C.. Rural property, one parcel

Brandon, one parcel, unimproved
Winnipee:, Winnipeg (iffice Building. Main Street
Winnipeg. One other parcel
Man.. Rural Property, five parcels, each under $5,000 market value
Toronto. Head Office Block 1,270
Toronto, Three other parcels, no parcel exceeding $15,000 market value.
Montreal, Lot 214. 21-23. Chesterfield Ave., Westmount
Moose Jaw. Lots 19-20. Block 128, Old Plan 96, River Street. W
Moose Jaw. Lot 5, Block 30. Old Plan 96, 47 Hochelaga Street, W
Regina, two parcels, each under $7,500 market value
Yorktnn. Lot 9 .Block 1, Plan 9913 and all of Block lettered "A", Plan A A-

3627
Indian Head, two parcels, each under $5,000 market value
Moosomin. two parcels, each under $4,000 market value
Sask., Rural property, twelve parcels, each under $7,000 market value

33,087 31
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Bonds and debentuxes-Con"-'"'- p„ value Book value. Market value
G^rernment^Concluded. %\oOO 00 $S8,465 64 «98.«5 «

Kewfoundia„d^28,6ip.e ;:;;;;;:;;;;;:;::;:;:::::::: ^1^% ""''
'o:'^'»

Ontario, 1920- 944, 4 p.c
,no 000 00 100,000 00 87.000 00

o"-';1M§:^^£^.::F-:-^^ SSi ^^n r^HH

ifliii^?^^^"^^^:^--;--- lis lii _m
t-: s: o{ Merico, (SUver), 1924.5 p.e _____

^ ^^^^^ 35 ^4.687,337 71

"•'ieS£w^e%Va..l920tol946.4},p.c.. .^....

ls»^!V9^r^^^^^'--------'

New Westminster, B.C., 1941, 5 p.c

vS^uver, B.C., 1939, 3ip.c

V^Suver, B.C., 1928 6 p.c
;

Brandon, Man., 1926, 6 p.c.... -^

Brandon. Man., 1925, 5 p.c.^^-
.

• •

; ;

;

Portage la Pra.ne, Man., 1940, 5 p.c

Portage la Prairie, 1948, 5 p.c

Portale la Prairie, 1M9, p.c

Potrage la Prairie, 1946, 5 p.c

St. Boniface, Man 1928 = p.O

Winnipeg, Man., 1918, 3J p.c

sTjohn N.B.,1931,4p.c

Sydney, N.S., 1932, 4 p.c

Sydney N.S., 1944, 5 p.c

B^tford,Ont.,1953,5p.c
Brantford.Ont., 1934,4p.c

Chatham, Ont., 1920, 4 p.c •

;

;

Chatham, Ont., 1921, 4 p.c

Chatham. Ont., 922, 4 p.c

g^:SZ;8;;J;;l|;n:c:::::::::::::"--

Fort William, Ont., 1932, 44 p.c

Fort William, Ont., 1938,5 p.c

Gait, Ont., 1954, 5 p.c
;

Gait, Ont., 1955, 5 p.c

Galt,Ont., 1944, 5J p.c

Gait, Ont., 19*1 . 4 p.c

Guelph,Ont., 1934 5p.c

Guelph,Ont.,1929.5p.c
Guelph. Ont., 1933, 5 p.c

Guelph, Ont., 1938,5 p.c...

Kingston, Ont., 1920, 4i p.c .,

gSSrS.1g?4|p;c-:::::::::::::

gi^rr%t.:?l?9Ul&s;3i.e:::::::::
K chener'. Ont., 1920 to 1946, 5i p-C

J^S^^Sfe,Sf^|^toi92e.5p:c:-;.
Peterboro, Ont., 1946,0 p.c

Peterboro,Ont., 1937,45p.c

Port \rthur, Ont.. 1936, 5 p.c

Port Arthur! Ont.. 1929. 4i p.c

Port .\rthur. Ont.. 1929. 5 p.c

S^^a. Ont.. 1920 to 1924. 4J p.o

Toronto. Ont.. 1925. 3i p.c

Toronto. Ont.. 1944, 34 p.c y
Toronto, Ont., 1945, 3J p.c

Toronto, Ont., 1948. 4 p.c

Toronto. Ont.. 1945. 4J p.c

Toronto. Ont.. 1925.45 p.c

Toronto. Ont., 1948. 4 p.c.

?°So:wil^^';m3;-3i»d44p:c:::..v---y;;;;::
Ww"or Ont.. 1940 to 1945. 5 p.c

wSdsor Ont., 1935 to 1939, 5 p.c.
. ^

MSSreli. Que.. (St. Henri) 1920. 44 P.c
;•.::;:::;:: .;

Montreal. Que., (St..Louis) 1948 4|p_c^

Kr?i^^a.?f!^^^-'^"^- •••

33,586 "5$

49,966 66

57.261 15

24,000 00

70.000 00

130,000 00
30,000 00
20,000 00

35,000 00
15,000 00
50,000 00
53.000 00
10,000 00
30,000 00
53.000 00

75,000 00
19,000 00

25,000 00

17.500 00
32.882 00
6.000 00
3.127 07

3,192 15

3,167 84

2.154 56
3.152 74

2,562 85
4.049 81

50.000 00
10.000 00
20,000 00
25,000 00
25,000 00
7,000 00
13.172 72

2,000 00
7,345 00
4.000 00
2.743 62

3.130 91

3,271 80
3,572 91J
43,025 85

9,350 77

120.000 00

19.433 21

18.700 00
10.000 00
35,000 00
31,010 00

20,800 00

S.437 07

56,000 00
52,694 61

38,933 33

38,933 33

100.000 00
25.000 00
91,980 00
48,750 00

; 33.017 71

21.016 29

50.000 00

100.000 00
95.508 31

; 50,800 91

31,315 45J
45,366 96

57,261 15

24,887 20

70.000 00

130,000 00

29,513 00

21,263 12

35,866 15

15,000 00
51,931 58

53.090 00
10,481 64

30,000 00

52.171 97

68.598 00
18,771 25

24,085 98
16,578 28

33,980 28
5,299 75

28.548 74

44,969 09

49,817 20
22,560 00
61,600 00
113,100 00
21,900 00
20,600 00
33,600 00
14.550 00
44.500 00
46,640 00
g SOO 00
26,400 00
50,350 00
55,500 00
16,910 00
21,250 00
16,450 00
32,224 36

5.220 00

17,357 21 16,489 35

4,049 81

47,743 40

10,472 12

20,000 00

24,593 28
25.000 00

5,946 52

13,452 23
2,028 40

7,497 07

3,928 00

'[ 13.223 is\

41.819 45
9,701 69

111,946 00

20,648 52

18,293 92

9,529 35

36.995 03
30,445 00
21,199 00

8,496 21

54,711 40
46,611 07

34.402 17

35,156 63

92,896 80
24,025 20

72,228 14

48,750 00
31.931 48
19,840 90
50.043 50

104,115 89

83.820 67

49.267 00

3,887 82
44.500 00

9.300 00
19.600 00
24.250 00
26.250 00
5.880 00
12.909 27

1.960 00
7.198 10

3.920 00
2.688 75
3,036 98
3,140 93
3.429 99

40.014 04
9.724 80
97.200 00
19.044 55
18.326 00
9,600 00
32,550 00
27,936 00
19,760 00
8.183 96
50.400 00
41,101 80
30,368 00
33,093 33
93.000 00
24,250 00
78.183 00
41.437 50

32.357 36
20.595 96

49.000 00
89.000 00
86.912 56
46.228 83
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m'"" '^'''••'d'>)-Conduded
Moose Jaw, 1920 to 1954 5nc

&;t£;f9tVfe^''™-"<'-^''.''°
Regiiia. Sask., ^9ii. i f.c\; ';.'.'.'_'__[

ScHEDULl C

—

Continued.

Cily (out of Canada)—
New York, N.Y., 1959, 4 p.c.

Totcns—
.»Iacleod,AIta.,

1947,5p.c,.Medicmc Hat, Alta., 1920 to 1923 i'^'nBo.ssevam. Man., 1920 to ms 5 .; „ ^
Dauphm, Aran., 1920 ,o ?9 ol'p7Neepawa.Man..l924.5p.c
S^P'.'' C'ty, Man., 1926, 5 p.c

<S^"}' ;\''"'- '"20 to 193S. 6 p cSelkirk, Man., 1920 to 1938 5 Sc V •

'

Chatham, X.B., 1937, 4 p.c
'^'' •••

Moncton, X.B.,1923. 4 p c '

Amherst, N.S., 1928, 4 pc
Annapolis Royal, N.S . r92i " V n I.'North S.vdney. N.S. 921 4 p c

••

'

ttctou, VS., 1925. 4 p.c
^.ydney Mmre, N.S., 192'''4Vn AWrille N-.S., 1935, 5 px*

"•'=

" mdsor, .\.S., 1922, 4 n c
.Jmherstburg, Ont., 1920 to 19-'V 'in';.
•^•"herstbuTK. Ont., 1920 to 924' 3 S e

Che1le^"; ^n"t . '^?nT.^
'''' ^"-"'^ »' B™o«i

Clinton Ont.. 1938,5 p^c:
JJunnville, Ont. 19'>0 tr. la-id'k'i
Goderich.Ont 19'."o,!?,'o'4'.'*''-°

">q.o,a,Ont.'-.9.%",3?4'p''c°
Lindsa.v, Ont., 1934, 5} p c

" •

\\Tl°"}' y"- "-'0 to 1924 'iVpcMeaford, Ont., 19"0 fo 10-1^1?'
^'if'7do„,.:J^;«f°}9o i

Uilton, Ont., 1920, 4pc

^^^^&n?"\9^S5^?;^p;c:;;;;;:;;;::;:
Oakville,- Oni giS to im Ut
8±"'''''t'nt.,1920toS:?Sc
Shf ''S'"-"20tol931,4!pc
pJ™K''i°°A-'9-'0tol943 5dcPembroke, Ont.. 192S. 5 PC "^

St. Marj-'s. Ont., 1945 5j p c
"

Trenton Ont., 1920 to 1943 6 p'o

"aterloo, Ont., 1920, 44 p c"eland, Ont., 1945. 5 p.?
,\VHp°"' tJ"'-

1920-1931,'4'Spc« hitby, Ont., 1920-1943, 6 p c"mgham Ont., 1930-1935. 41 PC
liy'""'^ Que., 1920-1958, 45 p?Cooksh.re, Que., 1920-1929:4 PCUnimiiiondyiUe, Que 1920 to IQ-ii AtEmard, Que., 193^5 '

c
""^2'' »» P-"

i-™*";"'^. Que., 19.33, 4}'p;crtaservdie. Que., 1933, 5 p cI-ichincQue.,
1940,4p.c"^Lachine^ Que., 1943, 4pc

\erdun, Que., 1929, 4 DC
Jerdun, Que., 1939,5pcArco a, hask.. 1920-39, 6 pc
•^;?"[«2^k '920tol93^f6p.ctar.yle, ^a3k 192041, 54dctarlv e. .Vask IdJnjB tV P

Indian H^d.S^l^fgof ?f, .V.-.

Maple Creek; Saak:,' mul^ti p ,
8-41*

1920' to 1938 5 p.c..'.'

''''2r02"9"40 S^°°2'3?7'r,, ^J-"^"' value.
20,956 75
33.137 06
19.530 00
10,120 00

••S 47,000 00
7,682 49

11,792 50
7,998 35

16,000 00
7,000 00

14,358 52
13,848 37
10,000 00
7,000 00
9,000 00
2,500 00

40,000 00
25,000 00
30,000 00
32,000 00
11,500 00
25,000 00
18,000 00
2,525 18
4,168 88
3,152 91

29,874 30
12,442 SO
14,000 00
9,091 39

22,616 50
10,132 41
20,000 00
1,012 46
1,982 59
2,009 25
707 52

27.679 85
9.390 71
2,501 49
3,407 87
3,138 05
'3,807 09
50,000 00
17,000 00
12.764 78
50,261 13
2,240 22|.

2,026 17/
1.336 56

25.000 00
8,412 02

33,735 48
8,276 07
4.617 40
2.814 30
2.436 45

33,000 00
30,000 00
27,000 00
23,000 00
10.000 00
25.000 00
30.000 00
50,000 00
40.000 00
10.000 00
50,000 00
20,000 00
14,634 12
2.597 09

16.256 19
2,827 00
1,221 86

* 43,676 IS
7,682 49

11.325 22
8.038 00

15,914 94
7,067 93

14.358 32
12.785 79
10,000 00
7,000 00
9,000 00
2,500 00

40,000 00
23,075 00
30,000 00
32,000 00
11,590 71
22,561 70
18,000 00
2,525 18
4, 168 88
3.152 91

31.787 52
12,442 SO
13.187 29
9,206 14

22.045 70
10.132 41
20,445 53
1.012 46
1.993 35
2.059 25
707 52

27,679 85
9,559 42
2.558 10
3.461 55
3.131 46

13,432 69
48,115 SO
17,114 66
13.699 08
52,484 13

4,434 90{

1.336 56
24,132 86
8,118 78

34,528 89
8,345 12
4,318 83
2,814 50
2,436 45

34,510 00
29,697 OS
27,672 55
24,091 13
9,699 64

26,097 47
30,510 90
50.455 50
42,837 73
9,802 28

53,184 97
20.328 33
15,501 17
2,657 23
16,682 65
2,827 00
1,221 86

39,480 00
7,452 02

10,613 25
7,518 45
14,880 0»
6,160 0»
14,214 9J
12,602 02
8,200 00
6,580 OO
8,010 CO
2,275 00

37,200 00
21,500 00
25,200 00
28.480 00
10,810 00
23,000 00
16,740 00
2,474 68
4,085 50
3,058 32

29,276 81
11,820 66
13,300 00
9,273 22

21,938 01
9,220 49

20,400 00
982 09

1,903 29
1.969 07
686 29

26.019 06
9, 108 99
2,401 43
3,339 71

2.981 15
13.392 88.
48,500 00
17, 170 00
13,147 72
51,266 35
2,173 01
1,904 60
1,323 19

24.000 00
7,739 06

35.759 61
7,696 75
3.878 62
2,533 05
2.338 90

32,010 90
26,100 00
-'4.840 00
20.250 00
8.000 00

24,230 00
27,300 00
44,300 00
38,000 00
8,700 00

47,500 00
18,800 00
13,902 41
2,337 38
14,468 01
2,544 30
1.136 33
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Schedule C—Continued.

Bonds and debentures

—

Conlinueil.

Toums—Concluded.
Maple Creek. Sask.. 1926 to 1936, 5 p.c (
Melville, Sa.ok., 1950. 5J p.c

Melville ..'Jask.. 1920 to 19.50, 5} p.c

Oibow, Sask., 1920-1924, 6 p.c

Rouleau, Sask., 1920 to 1921, 5} p.c

Rouleau, Sask., 1936 to 1951, 5i p.c

Wcvburn, Sask., 1933. 5) p.c

Woiselev, Sask.. 1920-1926. 5 p.c

Wolselev. Sask.. 1920-1927. 5 p.c

Yorkton. Sask.. 193-1-1938, 6i p.c

Yorkton, Sask., 1920-1923. 6J p.c

Yorkton. Sask., 1920 1939, 5 p.c

Par value.
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Confederation Life—Continued.

Schedule C—Continued. .

Bonds and ilebenturee

—

Continued.

School Dis/ricis—Concluded. Par value. Bo(

East Kildonan, Man.. 1931-1935, 8 p.c $ 80,000 00

Elkhorn. Man. , 1930, 5 p.c 10, 500 00

Elkborn, Man.. 1920-1931 . 5 p.c 4 . 800 00

Goose Lake. Man.. 1920-1933. 6 p.c 4.457 14

Goose Lake. Man., 1920-1930.54 p.o 3,385 89

Gowancroft, Man.. 1920-1923, 5 p.c 400 00

Gunton. Man.. 1931, 5! p.c 5,250 00

Macgreff.ir. .Man., 1920-1922, 5i p.c r...... 750 00

Macgregor. Man., 1920-1923. 5} p.c 600 00

Makaroff. Man.. 1920-1933. 6 p.c 8, 103 78

Ochre, Man.. 1920-1930, 5J p.c 3.047 73

Prosperitv, Man., 1927-1935, 6 p.c 5.400 00

Richard, Man., 1920-1930. 5 p.c 4.996 39

Rothsav, Man., 1920-1930.5 i p.c 1.100 00

Selkirk; Man., 1920-1926, 5 p.c .• 3. 850 00

Selkirk, Man., 1920-1925. 5 p.c 2,700 00

Shem-oo.l, Man.. 1920-1930. 51 p.c 1.692 96

St. Bonilace, Man., 1926. 5 p.c 14.600 00

St. Boniface, Man.. 1920-1925, 5 p.o 4.800 00

Starbuck. Man.. 1925-1929, 5{ p.c 1.500 001

Starbuck, Man.. 1929, 5J p.c N 6,000 OOf

Snan River, Man.. 1931. 5i p.c 10.500 00

Winkler. .Man., 1920-1931. 5 p.c ; 4.800 00\
Winkler, Man.. 1931 , 5 p.c 4, 000 00|

Fort William, Ont.. 1944.5 p.c 25.000 00

Cotedes .\eiges, Que., 1955, 6 p.c 50.000 00

Emard.Que., 1939. 5i p.c 17.000 00

Emard. Que., 1950, 51 p.c 38. 000 00

Longue Pomte. Que., 1960, 4J p.c 27,000 00

Longue Pointe, Que., 1950, 5 p.c 10.000 00

Montreal Catholic School. Commissioners, Que., 1945, 5 p.c 100.000 00

Montreal Catholic School Commissioners, Que., 1951, 4 p.c 50.000 00

Notre Dame de Grace, Que., 1949, 5 p.c -. 25.000 00

Notre Dame de Grace. Que.. 1946, 6 p.c 5.000 00

St. Francois Solano. Que., 1954, 6 p.c 25.000 00
Allan. Sask., 1920-1935. 7 p.c 4.45S 48
Balgonie. Sask.. 1920-1931, 6 p.c 3.000 00
Bladworth. Sask., 1920-1930, 5J p.c 4,400 00
Canora, Sask., 1919-1931,5) p.c 3,900 00
Estevan, .<ask.. 1920-1925. 6 p.c 1.800 00
Fillmore. Sask.. 1920-1927. 6 p.c 6.000 00
Kamsack. Sask.. 1920-1945, 6 p.c 14.170 01

Kerrobert, Sask., 1919-1931, 6 p.c 19,500 00
Meota, Sask., 1920-1934, 6 p.c 9.000 00
Outlook, Sask.. 1920-1934, 6 p.c 6.350 79

Pense, Sask., 1920-1931. 6 p.c 7.200 00
Regina. Sask., 1920-1935.4! p.c 29.866 71

Rosthem, Sask., 1920-1931, 5 p.c 3,000 00
Saltcoats. Sask.. 1920-1931. 5J p.c 4.200 00
St. Henri. Sask., Roman Catholic Separate School District, 1921-1944, 7 p.c 15.000 00
Weybum, .Sask., 1920-1937, 6 p.c 2,400 04

value. Market value.
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61,177 00$ .59,843 00

Schedule C—Concluded.
Bonds and debentures

—

Concluded.

ifiscellarieoiis— Par value. Book value. Market value
Banco Internacionale Hipotocario, by drawing, 6 p.c $ 58,100 008
Bell Telephone (Company, 1925, 5 p.c 149,500 00
Dominion Realty Company. Limited, 1920 to 1935, 5 p.c 265,377 96
Montreal Light, Heat and Power Company Bonds, 1932. 4) p.c 65,000 00
Montreal Light Heat, and Power Company Bonds, 1933, 5 p.c 100,000 00
Quebec Harbour Commissioners. 1929. 4 p.c 100,000 00
Toronto Harbour Commissioners, 1953, 4J p.c 100,000 00
West Kootenav Power and Light Co., IWO, 6 p.c 48,666 66

153,679 39
265.377 96
64,307 75
101,188 60
100.000 00
S4,712 40
48.666 66

148.005 00
270,685 52
59,800 00
95.000 00
86.000 00
91,000 00
48.666 6«

S 886,644 62 $879,109 76 $859,000 13

$11,708,271 91$11,440,831 34$10,805,626 44

Stocks

—

Bank of Hamilton
Bank of Nova Scotia
Bank of Toronto
Canada Permanent Mortgage Corporation..

.

Canadian Bank of Commerce
Consumers Gas Company
Dominion Bank
Imperial Bank of Canada
Mackay Company (preferred)
Mackay Company (common)
Robert Simpson Co., Limited, 6 p. c. ciunnlative preferred..

ScHEIITn,E D

No. of

Shares.

,.... 304
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Confederation Life—Continued.

,
ASSETS OUTSIDE OF CANADA—Concluded.

Non-Ledger Assets.

Interest accrued J 14,74.3 10

New. Renewal.
Gross premiums, lo33rein3ured—Due and uncollected S 36,368 35 % 107,635 84

Deferred 11,868 63 57,523 84

Total t 48,236 98 % 165,159 68

Deduct commission and estimated loss in collection • 14,471 09 8,257 98

Net premiums due and uncollected, and deterred $ 33,765 89 S 156,901 70
190,667 59

Consideration for annuities, less reinsured;—Renewal—Due and uncollected 76 81

Total Non-Ledger Assets outside of Canada. S 205,489 50

Total Assets outside of Canada t 1,245,811 90

LIABILITIES OUTSIDE OF CANADA.

Net liability under assurance, annuity, and supplementary contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain % 3,463,337 00

Net liability for unadjusted payments due under contracts:—Death losses, $78,522.51; matured endowments,
$6.462 84,984 51

Received from policyholders in advance:—Premiums 341 05

Net diWdends to policyholders due and unpaid 4,118 00

Government, municipal and other taxes due and accrued .^. .

.

10, 607 23

Total Liabilities outside of Canada $ 3 , 563 , 387 79

PREMIUM INCOME AND ANNUITY CONSIDERATION OUTSIDE OF CANADA.

New. Renewal. Single.
Assurance premiums $287,18141 $840,49191 $ 19,074 39

Less reinsurance piemioms paid 23,77139 39,41131

Total net premiums $263,410 03 $801,080 60 $ 19,074 39 $1,083,565 01

Consideration for annuities $ 340 38 $ 2,108 70 $22,632 45 25,08153

Total net premium Income and consideration for annuities outside of Canada $ 1,108.646 54

PA'iTffiNTS IN RESPECT OF ASSURANCE AND ANNUITY CONTRACTS OUTSIDE OF CANADA.

Death Matured
In respect of assurance contracts;

—

Claims. Endowments.
Death and endowment claims

—

Amount assured $ 224,743 $ 41,846
Bonus addition 1 , 099 335

Total { 225,842 $ 42,181
Less received for reinsured 4.000

Total net payments $ 221,842 $ 42,181$ 264,023 00

Net surrender values ' 102,493 14
Net dividends—

Incash $ 21,018 41
Left with the company at interest .'. 390 24
Applied as single premiums:

—

To purchase bonus addition $ 14,040 78
To purchase premium reduction 360 07 14,400 85

Total net dividends 35,809 50
In respect of annuity contracts:—Cash payments to annuitants 79,820 06

Total net payments In respect of assurance and annuity contracts outside of Canada $ 432,151 70
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EXHIBIT OF POLICIES (OUTSIDE OF CANADA).

Classification.
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THE CONNECTICUT MUTUAL LIFE INSURANCE COMPANY.

Statement for the Year ending December 31, 1919.

President, Henry S. Robinson—Secretary, Jacob H. Greene—Actuary, Charles Hilde-
BRAND—Principal Office, Hartford, Conn., U.S.A.—Chief Agent in Canada, F. W. Evans—
Head Office in Canada, Montreal.

(Organized December 15, 1846. Incorporated June 15,-1846. Commenced business in Canada April, 1868).

NO CAPITAL STOCK.

ASSETS IN CANADA.

Ledger Assets.

Held solely for the protection of Canadian Policyholders.

Bonds and debentures on deposit with Receiver General:

—

Par value.

City of Montreal stock, 1925, 4 p.c % 100 ,000 00

City of Toronto, 1948, 4 p.c 13,140 00

Market value.

S 93,000 00
11,169 00

Total $ 113,14000 $ 104,169 00

Carried out at market value 1 104,169 00

LIABILITIES IN CANADA.

Estimated net liability under assurance, annuity, and supplementary contracts in force for payments not due,
dependent on life, disability or any other contingency or on a term certain $ 416,000 00

Net liability for payments due under contracts:—Death losses, adjusted but unpaid 5,623 00

Total UabUltles Id Canadi % 421.623 00

INCOME IN CANADA.

Assurance premiums; New, $807.02; renewal, $22,421.64..
Gross interest on bonds and debentures

.$ 23,228 66
4,525 60

Total Income In Canada $ 27, 754 26

DISBURSEMENTS IN CANADA.

Id respect of assurance contracts:-
Net surrender values
Total net dividends

Death claims $ 35,824 00

10, 145 69
7,128 11

Total net disbursements In respect of assurance contracts $ 53 , 097 80
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) 13 66
Branch office and agency expenses;—Assurance commission—Renewal 9 60

All other expenses:—Exchange 2 22

Total Disbursements In Canada $ 53, 123 28

EXHIBIT OF POLICIES.
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THE CONTINENTAL LIFE INSLTRANCE COMPANY.

Statement for the ybas. ending December 31, 1919.

President and Managing Director, George B. Woods.—1st Vice-President, H. Wilbebforce
AiKiNS.—2nd Vice-President, Sidney Jones.—Secretary- and Actuary, Ch.vrles H. Fuller.—Head Office, Toronto.

(For List of Directors, see Appendix.)

Incorporated by Letters Patent (Ontario) bearing date October 26, 1899. Commenced buainesa in Oatario,
November 1, 1S99. Dominion License issued December 31, 1901.

C.U'IT,\L STOCK.

Authorized »1,500.00000
Subscribed 1,000.000 00
Paid in Cash 200,000 00
Premium on Capital Stock paid by Stockholdors % 60,000 00

(Par List of Shareholders, see Appcndiz.)

SUMMARY BALANCE SHEET.

Assets. LiabUUie3.

Total Ledger .\5sets t 2.582,858 01 Total Liabilities $ 2,907,367 96
Add excess of total market value of Ledger Excess of Assets over Liabilttiea

—

Assets over total book value 21,472 20 Capital Stock paid in cash, .t 200.000 00
Surplus 2,039 77 202.039 77

Total Ledger Assets taken at market value. $2, 604, 330 24
Non^Ledger Assets 105,077 49

Total Assets $ 2,709,407 73 Total $ 2,709,407 73

None of the surplus has been contingently apportioned to deferred dividend policies issued prior to January 1. 1911.

SYNOPSIS OF LEDGER .\CCOUNTS.

As at December 31, 1918— Decrease in Ledger .Assets in 1919

—

Net Ledger Assets i 2, 368,MO 10 Disbursements t 451,182 64
Borrowed money 170,000 00 .\mount by which Ledger Assets were

written down 399 81

Decrease in borrowed money 170,000 00

Total Ledger Assete..... S 2,538,640 10 Total decrease % 621,582 45

Increase in Ledger Assets in 1919— As at December 31, 1919—
Income t 665,800 39 Net and total Ledger Assets t 2,582,858 04

Total 83,204,44049 Total $3,204,440 49

ASSETS.

Ledger Assets.

Book value of real estate, unencumbeved, held by the Company (For details see Schedule A) $ .461,551 71

Mortgage loans on real estate, first liens 523.846 02
Loans secured by bonds, stocks or other marketable collaterals (For details see Schedule B) 2, 105 78
.A.mount of loans as above on which interest has been overdue for one year or more previous to statement,

$32,952.27.
Amount secured by the Company's policies in force, the reserve on each policy being in excess of all indebted-

319,661 40
Ix>anon policy of another Company 2,345 30
Book value of bonds, debentures and debenture stocks owned by the Company (For details see Schedule C). . 1,265,006 10
Cash: At Head Office, $422.41; In Banks, $7,919 32 (for iic(aiti »« ScWule B) 8,341 73

Totai Ledger Assete $ 2, 582, 858 04
Add excess of total market value of real estate, bonds, debentures and stocks over total book value 21,472 20

Total ledger assets taken at market value $2,604,330 24

Loans to policyholders $ 258.648 94
Advances to policyholders under automatic non-forfeiture provisions 61,012 46
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The Continental Life—Continued.

ASSETS—Concluded.

Non-Ledger Assets.

Interest, dividends and rents, due and accrued— Due.
Interest or dividends on

—

Mortgages $ 5,483 36

Collateral loans -

Bonds and debentures 5,650 67

Premium notes, policy loans and liens •

Agreements of sale

' Total interest : 8 11 . 134 03

Rent3 125 00

Total interest, dividends and rents, due and accrued S 11,259 03

Accrued.

$ 8,523 98
10 56

11.304 49
4.2S5 92

35 97
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INCOME—Conc2ui«(i.

Gro83 rents for Company's propcrtj- (including $5, 110 for Company's occupancy of its own
buildings) less $29,738.47 for taxed, expenses and repairs in connection with such pro-
P^''^" $ 14, 576 SS

loft J^^ s^
Advances made to agents in previous years and recovered during the year "I'OSI 36Gross profit on sale or maturity of ledger assets:

—

Real estate, $321 09: bonds,'$8, 222. 75 5,543 54

Total Income *
$ 665.800.39

DISBURSEMENTS.
^

In respect of assurance contracts:

—

Death, endowment and disability claims
Amount assured
Less received for reinsured

Death
Claims.

$ 122,262 52 $

Matured
Endow-
ments.

37.407 00
3,000 00

Disability
Claims.

$ 3,409 81

Total net payments $122,262 52 $ 34,407 00 $ 3,409 81

Net surrender values
Net dividends

—

In cash (including $1 . 154 45 non par. fund)

.

Left with the company at interest
Applied a.s single premiums:—

To purchase bonus addition
To purchase premium reduction

$ 9.214 84
428 57

1,016 00
329 93

1,345 93

Total net dividends
In respect of life annuity contracts:—Cash payments ia annultaiits. .

.

'.

. . . . . . . . ,

.

.... . .

.

'.

'. . ....!.!...!!.!!!!!

Total net dLsbursements In respect of assurance and annuity contracts fiSetpaymentsonsupplementary contracts:—Not involving life contingencies...
Net reduction in premiums resulting from application of dividend.^
Amounta left with the company and interest accumulations withdrawn:—

Dividends. $.55 S4: all other amounts, $19 02
* Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)
Head oHice expenses:—.Salaries, $38, 092 .79; directors' fees, $2. 515: auditors' fees, $700, travelling expenses,

$1,106 01; rents, $5,110
'

• Branch office and agency expenses:—Assurance commifsions— first year. $72,272 83; renewal, $15,389 75;

.«ii u""^'
20.953 65: travelling expen$l, 653.93 : rents. $5,282; fuel and Hgh,. $98.30

Al lother expenses.—Advertising. $). 728.79; books and periodicals. $163 88; express, telegrams and
telephones, $1,433 57; legal fees, $885.30; medical fees, $10,86180; office furniture, $993 27; postage,
$1,903.03; printing and stationery, $4,428.94; miscellaneous, $685.98

160, 079 33
75,858 83

10,989 34
1,800 00

24«,727 50
531 98
412 08

74 88
11,197 42

47,523 80

117.6.50 46

Total Disbursements $ 451, 182 64

Investment expenses included in these items:—Salaries: Head Office, $5,332.99; taxes on investmenta,
$90 28; directors'fees, $1,131 75; auditors' fees, $280; printing and stationery, $132.87; postage, $190 30;
legal expenses, $19.22; miscellaneous, $62. .... $ 7,239 41

EXHIBIT OF ANNUITIES.
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The CoNTiNENT.^L Life—Continued.

EXHIBIT OF POLICIES.

(For policies herein included involving disability benefits, see Abstract).

Classification.
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The Continental Life—Continued.

STATEMENT OF ACTUARIAL LIABILITIES—ConcZuieJ.

Anndity Section.

Class of Annuity.
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The CoNTl^rB^fTAL Life—Continued.

DEFERRED DIVIDEND POLICIES.

Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto.

Year
of

Issue.

IS97...
1898—.
1899. .

.

1900...

1901...
1902...

1903. .

.

Total net
Amount
in Force.

t x.sm
2.000
2,000

193.500
238,266
288,281
233,100

Profits
Contingently
Apportioned.

( nil.

nil.

nil.

nil.

nil.

nil.

nU.

Year
of

Issue.

1904..

1905..

1906..,

1907..,

1908.,,

1909 ,,

1910...

Totals.,

DEFERRED DH'IDEND POLICIES.

Issued subsequent to January 1, 1911, and Amount of Profits credited thereto.

Total net

.
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Schedule C~Cont\nued.

Bonds and debentures

—

Co^tinutd.
Cities—Concluded

.

Ontario— Par value. Book value. Market value.
Guelph. 1930, 4j p.c 112.000 00$ 11.019 60 1 11.01960
Sault Ste Marie, 1943. 5 p,c 10,000 00 9,780 50 9.200 00
Stratford. 1939. 4! PC , , 10.000 00 10.15923 9.100 00
Toronto, 1945, 4i p.c ; 25.000 00 23.042 50 23.250 00

t 158.311 66 ( 151.695 28 S 137.230 74

Tovns—
A Iberta—
Hifh River. 1925 to 1943, 6) p.c ..J
Red Deer, 1920 to 1941, 5 p.c

yianitoha—
Dauphin, 1925, 5 p.c
The Pas. Guaranteed by Prov. of Manitoba, 1933, 5 p.c

Nova Scotia—
GiaoeBay. 1942, 5 p.c
Inverness, 1940. 4i p.c
Truro, 1931, 4 p.c

Ontario—
Ailsa Craig. 1920 to 1924. 4 p.c
Alliston, Guaranteed by County of Simcoe. 1921 to 1932. 4 p.c.

.

Alliston, Guaranteed by County of Simcoe, 1920 to 1936, 5 p.c,

.

AHiaton, Guaranteed by County of Simcoe, 1920 to 1927, 5 p.c
Collmgwood, Guaranteed by County otSimcoe, 1920 to 1940. 4i

P-c
Collingwood, Guaranteed by County of Simcoe, 1920

to 1941. 4i p.c
Fort Frances, 1925. 5 p.c
Gravenhurst. 1931, 5 p.c
Gravenhurst. 1941, 5 p.c
Hailevbur\-, 1920 to 1927, 5 p.c
Meaford, 1920 to 1932, 5 p.c
Meaford, 1920 to 1924, 5 p.c :

Meaford, 1926, 5 p.c

Midland, Guaranteed by County of Simcoe, 1920 to 1938, 5 p.c.
Midland, Guaranteed by County of Simcoe, 1920 to 1933, 5 p.c.
Smith Falls, 1920 to 1939, 5 p.c
Steelton, 1927, 4i p.c
Steelton, 1928, 4j p.c
Steelton, 1929, 4 j p.c
Steelton, 19.33, 4} p.c
Steelton, 1934, 4j p.c

Saskatchewan—
Canora, 1918 to 1937, 5i p.c
Canora, 1919 to 1923, 5} p.c
Duck Lake, 1920-1935, 6 p.c
Duck Lake, 1834. 6 p.c

Estevan. 1920-1923, 5 p.c ,

Estevan. 1920-1943, 5 p.c
Estevan. 1940 to 1941. 5 p.c
Humboldt. 1919 to 1925, 6 p.O
Humboldt. 1941-1942, 6 p.O
Humboldt. 1933-1935, 6 p.c >

Humboldt. 1936-1941. 6 p.c
Kinderslev. 1921 to 1946. 6 p.c
North Battleford. 1942, 5i p.c
Swift Current, 1942, 5 p.c

Watrous, 1922 to 1956, 5i p.c
Wilkie, 1921 to 1943, 5 p.c

8,220 37$
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ScHEDUXE C—Concluded.
Bonds and debentures

—

Concluded.
Counttf—

Par value. Book value. Market value.
Peterboro.Ont.. 1920 to 1927. 4 p.c $ 991.09 $ 914 08 $ 941 54

Schools—
Townof Hailevburv. Ont., 1920 to 1939. 5 p.c % 8.917 58 S 8.917 58 S 8.293 35
Battleford, Saak., Public, 1915, 6 p.c 2.500 DO 1 f

2.500 00
Battleford.Sask., Public. 1933, 6 p.c 3.500 00 7.111 61 { 3.185 00
Battleford. Sask., Public. 1934. 6 p.c 1.000 00 J | 910 00
Regina. Sask., District Xo. 4, 1929, 4J p.c 6.000 00 5.768 34 5.340 00

S 21.917 58 S 21.797 53 S 20.228 35

Railway»—
Can. N'orth- Western Rv. Debenture Stock Guaranteed by

Prov. of Alta.. 1942. 4ip.c % 24.333 00 $ 19.906 40 $ 20.440 00
Can. North. Weaiem Ry. Debentures. Guaranteed by Prov.

of Alta..l942. 41p.c 16.000 00 13.919 74 13.949 74
Can. Northern Pacific Ry., Debenture Stock Guaranteed by

Prov. of B.C.. 19.50, 4 p.c 29.686 66 22,223 36 22,223 36
Can. Northern Pacific Ry. Debenture Stock Guaranteed by

Prov. of B.C.. 19.50. 4J p.c 4.866 66 3.990 74 3.990 74
Hamilton G. & B. Elec. Ry.. 1933. 5 p.c 5.000 00 5.250 88 4.750 00
London & Lake Erie Ry. & Tranap. Co. 1944, 5 p.c 120.000 00 30.000 00 12.000 00

$ 199.886 32 $ 95.321 12 $ 77.353 84

SI. 853, 042 58 SI, 265. 006 10 $1,225,521 50

Schedule E.

Cash in Banks

—

Imperial Bank. Toronto
Molsoos Bank, Toronto
Sterhng Bank, Toronto
Union Bank. Toronto
Imperial Bank, Edmonton
Sterling Bank, Montreal
Sterling Bank, Regina

,

L'nion Bank. St. John ,

Imperial Bank, Sault Ste Marie.
t'nion Bank, Vancouver
T'nion Bank, \'ictoria

,

Union Bank. Winnipeg
,

Dominion Bank . Calgary

Bank of Montreal. Toronto i overdraft).

S 2,276 05
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THE CROWN LIFE INSURANCE COMPANY.

Statement for the Year ending December 31, 1919

President, G. T. Somers—Vice-Presidents, J. G. Kent and H. M. Motvat—Secretary, A. H.
Selwtn Marks—Actuarj' and General Manager, H. R. Stephenson—Head Office, 59
Yonge St., Toronto.

(For List of Directors see A ppendiz)

.

(Incorporated June 14. 1900. Act. 63-64 Victoria, cap. 97. Commenced business September 10, 1901.)

CAPITAL STOCK.

Authoriied ." SI ,000.000 00
Subscribed 555 ,875 00
Paid in cash 101 , 720 75
Premium on Capital Stock paid by Stockholders 41,238 16

{For List of Shareholders see Appendix).

SUMMARY BALANCE SHEET.
Assets. Liabilities,

Total Ledger .Assets J 2,671,120 65 Total Liabilities $2,757,453'
Add excess of total market value of Ledger Excess of .\sseta over Liabilites —
Assets over total book value 32,676 81 Capital Stock paid in cash i 101,720 75

•Surplus 12,540 42
Total Ledger Assets taken at market value..* 2.703,797 46 114,261 17

Non-ledger Assets 167,917 47 :

TotalAssets t 2.871,714 93 Total »2.871,714 93

'Surplus contingently apportioned to deferred dividend policies issued prior to Januar>- 1. 1911, 1151 ,463.29. .

SYNOPSIS OF LEDGER ACCOUNTS.

A at December 31. 1918 — Decrease in Ledger Assets in 1919 —
Net Ledger .'Usets % 2,259.316 19 Disbursements S 501 ,717 66
Agents' credit balances 28177 Decrease in agents' balances 6150

Total Ledger Assets ( 2,259,597 96 Total decrease S 501.778 86

Increase in Ledger Assets in 1919 — As at December 31, 1919 —
Income $ 880.260 26 Net Ledger Assets t 2.637,858 79
Increase in borrowed money 33,04129 Borrowed money 33,04129

Agents' credit balances 220 57

Total increase $ 913.30155 Total Ledger Assets $2,671,120 65

Total $3,172,89951 Total $3,172.899 51

ASSETS.

Ledger Assets.

Book value of real estate, unencumbered, held by the Company (For details see Schedule A) $ 442,977 24
Mortgage loans on real estate, first liens 374,769 W
Loans secured bv bonds, stocks or other marketable collaterals (Sterling Bank stock; par value, $8,000; market

value. $7,200) 6,000 00
Amount of loans as above on which interest has been overdue for one year or more previous to statement

$52,096.71.
Amounts secured by the Company's policies in force, the reserve on each policy being in excess of all indebted-

ness —
Loans to policyholders $ 390,552 95
Advances to policvholders under automatic non-forfeiture provisions 17, 194 20

407.747 15
Book value of bonds, debentures and debenture stocks owned by the Company-(For details see Schedule C). . 1,370.598 57
Cash:—At Head Office. $7,299.69; In Banks. $51,857.55 (For details sec Schedule E) 59.157 24

All other ledger assets r 9.870 47

Total Ledger Assets $ 2, 671 , 120 65

Add excess of total market ^-alue of real estate, bonds, debentures and stocks over total book value 32,676 81

Total ledger assets taken at market value S 2,703,797 46
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The Crown' Life—Continued.

ASSETS—Concluded.

Non-Ledger Assets.

Interest, dividends and rents, due and accrued —
Interest or dividends on— Due. Accrued.

Mortgages $ 13,077 56 t 9,780 55

Bonds and debentures 6,480 82 24,879 69

Premium notes, policy loans and liens 725 09

Other assets 131 98

Totalinterest J 19,558 38 t 35,517 31

Rents 50 00

Total interest, dividends and rents, due and accrued t 19,608 38 $ 35,517 31

-I 55.125 69

Gross premiunia, less reinsured — New. Renewal.
Due and uncollected % 27,29107 $ 75,46125
Deferred '. 5,434 30 23,029 07

Total i 32,725 37 S 98,490 32

Deduct commisaions and estimated loss in collection 14,865 48 3,558 43

Net premiums due and uncollected, and deferred S 17,859 89 % 94,93189
112.791 78

Total Non-Ledger Assets $ 167, 917 47

Total Assets $ 2, 871 , 714 93

LI.\BILITIES.

Net liability under assurance, annuity, and supplementary contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain {See Statement of .-ictuarial Liabilities) . . . .$ 2,650,323 00

Net surrender values claimable under cancelled contracts 21,015 00
Net liability for payments due under contracts;—Death losses: Unadjusted, $19,390.41; resisted in suit.

$2,054.00 21,444 41
Dividends left with the Company by policyholders including interest accumulations 1,445 58
Received from policyholders in advance:—"Premiums, $2,518.60; interest, $1,545.71 4,064 31
Net dividends to policyholders due and unpaid 1 ,644 45
Net profits allotted to deferred diWdend policies issued on and after 1st January, 1911 7,846 04
Provincial, municipal and other taxes due and accrued 11,173 54
Salaries, rents and office expenses, due and accrued 614 38
Medical examiners' fees due and accrued ^ 499 00
Commissions to agents due and accrued ^

.

3.049 82
Borrowed money. ... 33,041 29
Due International .^s.'iets «• ] .072 37
.Agents' credit balances 220 57

Total Liabilities $ 2,757,453 76

SHAREHOLDERS' SURPLUS ACCOUNT.

Balance, Dec. 31, 1918 t Nil.. Dividends to shareholders $ 3,540 29
Interest added during 1919 4,895 75 Shareholders' proportion of losses:

—

Shareholders' proportion of profits:— - Decrease in assets due to revaluation 2,657 69
Participating account 1,120 30 Balance, Deo. 31, 1919 Nil.

Transferred from non-par Fund 181 93

Total $ 6,19798 Total $ 6,197 98

INCOME.

New. Renewal.
Assurance premiums $ 199,272 23 $ 571 ,895 80

Less reinsurance premiums paid 8,580 98 29,992 97

Total net premiums $ 190,691 25 $ 541,902 83

Consideration for annuities $ 107 55 $ 98 15

Single.
$• 3,454 05
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ItiCOME—Concluded.

Otherassets.. t 310 58

Total $120,674 29
Gross rents for Company's property (including $5,000 for Company's occupancy oi its own

buildinea) leas $18. 21 1.66 for taxes, expenses and repairs in connection with such properties 15.323 92

Total Interest, dividends and rents $ 135.998 21

Gross profit on sale or maturity of ledger assets:—Real estate, $900.82; bonds, $5.887. 6,787 82

Total Income $ 880.260 26

In respect of assurance contracts:

—

Death and endowment claims

—

Amount assured
Less received for reinsured.

Total net payments ,

.

DISBURSEMENTS.
Death Matured
Claims. Endowments.

$ 172.779 02 $ 22.500 00
6.766 87

$ 166.012 15 $ 22.500 00

Ket surrender values
Net dividends

—

In cash
Left with the company at interest

—

Applied as single premiums:

—

To purchase bonus addition. . . . .

.

To purchase premium reduction.

.

.$ 875 05
348 00

.t 8,458 88
203 40

1.223 05

188.312 15
28,493 47

Total net dividends
In respect of life annuity contracts:—Cash payments to annuitants

Total net disbursements in respect of assurance and aniialty contracts
Net payments on supplementary contracts:—Not involving life contmgencies
Net reduction in premiums resulting from application of dividends
Surplus Interest Dividend
Interest or dividends to shareholders
*Tase5, licenses and fees ^including taxes on investments but excluding taxes on real estate)

•Headofiiceexpenses:—Salaries, $35. 161 38; directors' fees. $1,499 80; auditors' fees, $S00; travelling expenses,

$704 25; rents. So, 000 .. _
•Branch office and agency expenses:—Assurance commissions—first year. $115,207 25: renewal. $19,272.38;

advanced to agents,' $4,629,87; salaries, $20,162.06; travelling expenses, $7,713 24; rents. $5,684 48;

cashiers' salaries. $7,265 36 . .

*Allotherexpenses:-Advertising. $3,082 26; books and periodicals, $19 35; express, telegrams and telephones.

$1,637 32; legal foes. $1 .119.83; medical fees. $14,901; office furniture, $582.50; postage. $2,930.52;

printing and stationery. $5,677 13; commiseions on loans. $503 50; appraisement expenses, $50; exchange,

«44S.43; miscellaneous. $2,006 21

Gross loss on sale or maturity of ledger assets:—Keal estate

32.958 05
826 65

Total Disbursements 501.717 66

•Investment expenses included in these items:—Salaries: Head Office. $3,000; taxes on investments, $201 .49;

commissions on loans, $503.50; appraisement expenses. $50; legal expenses. $353.36.

Total investment expenses ^

EXHIBIT OF ANNUITIES.

4.108 35
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EXHIBIT OF POLICIES.

(For policies herein included involving disability benefits see Abstract.)
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STATEMENT OF ACTUARLAX LIABILITIES—C'ow;!uie<i.

Ankditt Section.

Class of Annuity.
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MISCELLA>fEOUS STATEMENT—Conciuiei.

i6) Computation of div^dendd od participatiDg policies was effected as follows. Tj-picai policies were selected and the
fund belonging to each was calculated by employing interest, mortality and espense factors. The interest rate was taken
as 5 per cent and the mortality rate as SO per cent of the British Offices' Select Experience.

_
The rates of &rst-j'ear and

renewal expenses \'aried according to the plan of insurance in the case of premium paying policies. On paid-up policies the
expense charge was J per cent of the fund annually. The reserve held by the Company was then deducted and 90 per cent
of the remainder was set aside as the policyholders' dividends. The dividend scales were then completed by interpolation.
Instead of withdrawing the cash dividend, the policyholder has the option of taking paid-up insurance or an annuity. These
options are calculated on the HM 3J per cent basis. The paid-up option is subject to satisfactory evidence of insurability
if the dividend period is greater than five years.

(c) No participating annuities have been issued.

DEFERRED DIVIDEND POLICIES.

Year of Issue.

Total Profits

Net Amount Contingently
in force. Apportioned.

1901 % 51.480 J 5,694 11

1902 302,000 27,073 91

1903 306,480 23,219 13
1904 349,460 23,432 26
1905 412,430 24,686 23

Year of Issue.

Total
Net -Amoimt

in Force.

Profits
Credited.

1911 i 446,000$ 3,412 26
1912 572,875 2,184 44
1913 .- 611,250 1,179 14
1914 417,500 355 23
1915 634,354 325 54

Total Profits
Year of Issue. Net Amount Contingently

in force. Apportioned.

1906 t 291,420$ 13,33145
1907 260.730 9,796 09
1908 294,250 9,934 16
1909 327,000 6,143 49
1910 398.000 6.13146

Total.... $ 2,993,270$ 151,462 29

Total Profits
Year of sue. Net Amount Credited,

in Force.

1916 $ 697,250$ 317.33
1917 500.140 46 16
1918 588,000 25 94
1919 1,281,968 Nil.

Total $ 5,749,337$ 7,816 04

Schedule A.

ileal estate-
Actual Cost

Alberta

—

and Book Value.

Calgary—Two lots unimproved nroperty $ 7,276 50 1

Pincher Creek 3,254 41
Unimproved rural property—twenty-sii parcels, no parcel exceeding $2,400

market value 3! .476 78
British Columbia

—

Vancouver unimproved property—three parcels no parcel exceeding $9,400
market value 21 .845 01

Ontario

—

Toronto—59 Yongest.andllColbomest 297.888 52
330 to 536 Vonge st 74 . 944 87
Alexander Blvd—three lots unimproved 2,381 41

Saskatchewan

—

Unimproved rural properties 3,909 74

$ 442,977 24 $ 439,698 37

Market
Value.

7,276 50
3,254 41

31.476 78

21,845 01

297.888 52
121,666 00

2.3S1 41

3.909 74

SCHEDITLE C.
JJonds and debentures

—

Par Value
On deposit witk Receita- General.

Cities-
Port Arthur, 1936, 3 p.c $
St. Catharines. 1934, 4 p.c
Saskatoon, 1939, 31 p.c
\'ancouver. 11H4. 4 p.c
Wetaskiwin,-1920 to 39, 5 p.c

TowJts—
Humboldt. 1944. 6 p.c. 1

Palmerston. 1920 to 39, 5 p.c
WestviUe. 1927, 4J p.c

.School—
Swift Current, 1944, 6 p.c

Book Value. Market Value.

10,000 00
5,000 00
5,000 00
8,000 00
9,473 87

051 34
8,106 88
7,000 00

9,000 00

10,653 21
4,865 65
5,549 41
8,000 00
9,730 58

10.531 64
8.462 16
6.944 99

9.000 00

9,300 00
4,330 OO
4,800 00
6,240 00
8.337 00

10.609 28
7,781 6S
6,370 00

8,910 00

Total on deposit with Receiver General $ 72.632 09 $ 73,737 64 $ 66.697 96
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Schedule C—Continued.

Bonds and debentures

—

Continued

Held by the Company.
Governments— Par value. Book value. Market value.

Dom.ofCanadaWarLoan, 1934. 5} p.c % 10.000 00 I 10.000 00 t 10.000 00
Dom.otCanada War Loan, 1922. SJp.c ,

100 00 100 00 100 00
Dom. of Canada War Loan. 1933. 5J p.c 260.000 00 260.000 00 260.000 00
Dom. of Canada War Loan. 1934. 5} PC 30,000 00 30.000 00 30.000 00
Dom. of Canada War Loan, 1937, 5j p.c 150,000 00 150.000 00 150.000 00
Alberta. 1928. 6 p.c 10.000 00 9.74101 9,74101
Alberta. 1924, 4i p.c 1.000 00 930 40 930 40
Alberta. 1922. 4 p.c 5.353 33 4.942 19 4,942 19

British Columbia. 1939, 6} p.c 100.000 00 100.000 00 100.000 00
Manitoba. 1953. 4J p.c 1.946 66 1.650 21 1.650 21

Manitoba, 1947. 4 p.c. 30,000 00 22,026 70 22,026 70
Saskatchewan. 1954. 4i PC 3.333 66 2.820 77 2.820 77
Saskatchewan. 1932. 5 PC 47.000 00 41,84933 41,84933
Saskatchewan, 1938. 6 p.c - 10.500 00 10.15387 10.153 87
United Kingdom of Great Britain and Irdand, 1937, SI p.c. . . . 50,000 00 50,093 75 50,093 75
Newfoundland, 1959, 4 p.c 20,000 00 13,174 16 13,174 16

Newfoundland, 1939, 5J p.c 50,000 00 50,605 00 50,605 00

S 779,233 65 t 758,087 39 t 758.087 39

Ci<i«»—
Alberta—
Calgarv. 1942, 4j p.c t 4.866 66 t 3.98138 S 3,98135
Edmonton, ;933, 5 PC. 18,006 66 16,202 44 16,202 44
Edmonton. 1932. 4i p.c 973 33 838 50 838 50
Lethbridge. 1945. 5 p.c 27.000 00 23,789 56 23,789 56
Medicine H.it, 1933, 5 p.c 1,00000 827 17 827 17

British Columbia— ''

Vancouver. 1933, 4J p.c 1,460 00 1.286 13 1,286 13
Victoria, 1943, 4) PC 3,000 00 2.515 12 2,515 12
Victoria, 1928, 6 p.c 10,000 00 9,287 25 9,287 25
Victoria, 1931, 5J PC 10,000 00 8,983 05 8,983 05

Manitoba—
Brandon, 1943, 5 p.c : 4,000 00 3,388 45 3,388 45
Winnipeg, I960, 4 p.c 1.46000 1,125 22 1,12522
Winnipeg, 1933, 4 p.c . 4,565 58 3,620 24 3,620 24
Winnipeg, 1925, 4 p.c - . 1,000 00 890 21 890 21

Novo Scotia—
Springhill, 1934, 5 p.c 5,500 00 4,960 99 5,060 00
Sydney, 1932, 4 p.c 1,000 00 825 87 825 87

Ontario—
Ottawa, 1925, 5 p.c 1,00000 953 72 953 72
Toronto, 1936, 5 p.c 5,000 00 4.480 86 4,480 86
Toronto, 193S, 5 p.c 2,000 00 1,778 34 1,778 34

Saskatchewan—
Moose Jaw, 1951, 4ip.o ; 4,866 66 3.844 73 3,844 73
Moose Jaw. 1950. 4i p.c 486 66 385 04 385 04
Moose Jaw, 1951. 5 p.c 486 66 418 49 418 49
Moose Jaw. 1950. 4i p.c 973 33 792 27 792 27
Prince Albert. 1964, 1 to 6 p.c 9,24167 9,24167 4.620 83
Regina, 1963, 5 p.c 4,866 66 4.196 03 4.196 03

S 122,753 87 ( 108,612 73 $ 104,090 90

Toxcns— I
Alberta— #1

Bassano, 1945, 6 PC t 10,000 00 i 8,304 64 % 9,400 00 •
Blairmore, 1918 to 1932, 6J p.o ^.... 5,070 84 4,560 99 4,918 71 \
Tofield, 1923 to34,6p.o 7,487 40 6,549 71 6,963 28

Manitoba—
Dauphin, 1933, 6 p.c 1,700 00 1.532 32 1,532 32
Transcona, 1922. 6 p.c 4,695 44 4,509 28 4,648 48

Ontario—
Brampton, 1944 to 1946, 6J PC. 9,157 21 9.157 21 9,157 21 j

Bridgeburg, 1945, 5J p.c 1,000 00 876 08 876 08 ' I

Burlington, 1940-42, 6 p.o 3,000 00 2,827 05 2,827 05
Cochrane, 1920 to 47, 5 p.c 14,160 26 12,422 44 12,422 44
Collingwood, I920to45, 5p.c 5,248 56 4,684 82 4,684 82
CoUingwood, 1930 to 33, 5i p.o 1,317 62 1,239 14 1.239 14
Collingwood. 1930 to 34. 4i p.c 2.260 66 1,923 84 1,923 84
Dunnville, 193(V38, 6 p.c - 9.000 00 8.5S0 6S 8.580 58
New Toronto. 1939 to 44. 6i p.o 16.875 99 16.875 84 16.875 84
West Lome. 1935 to 46, 6 p.c 4.872 2S 4.660 09 4.660 09

Quebec—
Maisonneuve. 1942. 4J p.o 4.000 00 3.264 38 3,264 38
Maisonneuve, 1953. 5 p.c 2.433 33 2.109 01 2,109 01

Saskatchewan—
Estevan, 1928 to 43, 5 p.c 9,812 45 7.5S9 SO 8,438 70
Estevan. 1920 to 43. 5 p.c 10.039 29 7.990 71 8,834 57
Humboldt, 1920 to 25, 6 p.c 14,428 86 13,440 78 14,140 28
Weybum, 1953, 5i p.c 2,000 00. 1,586 05 1.58605
\Vevbuni,I951,5p.c . 13,000 00 10,399 80 10.399 80

i

} 151.560 19 t 135,084 56 S 139,482 67
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Schedule C—Concluded.

Bonds and debentures

—

Concluded.
Towtuhips—

Assiniboia R.M. , 1920 to 37, 5 p.c t
Asainiboia R.M., 1926, 5 p.c

North Grimsby, 1920 to 39, 6 p.c

r value.
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THE DOMINION LIFE ASSURANCE COMPANY.

Statement For the Year ending December 31, 1919.

President, Thos. Hilliard—Vice-Presidents, P. H. Sims, S. B. Bricker, E. F. Seagram—
Secretary, Fred. Halstead—Manager, F. S. Kumpf—Actuary, M. P. Langstaff, A.I..\.,

F..\.S.—Head Office, Waterloo, Ont.

(For List of Directors see Appejtdix.)

by 52 Vic, cap- 95; orgaoiz
in Canada July 12, 1889.)

(Incorporated March 20, 1889, by 52 Vic, cap. 95; organized July 4, 1SS9. Commenced business
" I July 12,

CAPITAL STOCK.

."Vuthorized , % 1,000,000
Subscribed > 400,000
Paid in cash 160.000
Premium on Capital Stock paid by Stockholders 17,?00

(For List of Shareholders; see Appendix.)

SUMMARY BALANCE SHEET.

Assets. Liabilities.

Total Ledger Assets $ 5,061,583 94 Total Liabilities $ 4,835.452 80
Less excess of total book valae of Ledger Excessof Assets over Liabilities:

—

Assets over total market value 13,436 83 Capital Stock paid in cash { 160.000 00
•Surplus 469,004 77 629,004 77

Total Ledger Assets taken at market value. .$ 5.048,147 11

Non-Ledger Assets 416,310 46

Total Assets % 5,464,457 57 Total $ 5,464,457 57

'Including $366,031.64 surplus contingently apportioned to deferred dividend policies issued prior to January 1, 1911.

SYNOPSIS OF LEDGER ACCOUNTS.

As at December 31, 1918:

—

Decrease in Ledger .Assets in 1919:

—

Net Ledger .\ssets t 4,607,441 19 Disbursements Jl, 166, 539 85
Borrowed money 32,539 63 Decrease in bank overdraft 429,644 21

Bank overdraft 430,080 11

Total Ledger Assets % 5,070,060 93 Total decrease t 1,596.184 06

Increase in Ledger Assets in 1919:— As at December 1 , 1919:—
Income S 1,575,222 65 Net Ledger Assets t 5.016,123 89
Increase in borrowed money 12,484 52 Borrowed money 45,024 15

Bank overdraft 435 90

Total increase i 1,587,707 07 Total Ledger Assets i 5,061,583 94

Total S 6,657,768 00 Total »6, 657.768 00

ASSETS.

Ledger Assets.

Book value of real estate, unencumbered, held by the Company {For details ste Schedule A) I 640,500 74

Mortgage loans on real estate, first liens 2,478,982 79

Amount of loans as above on which interest has been overdue for one ye»r or more previous to
statement * 565,250 25

Amount secured by the Company's policies in force, the reserve on each policy being in excess of

all indebtedness:

—

Loans to policyholders, $402,954.45: less reassurance loans, $85,470 00 317,484 45

Book value of bonds, debentures and debenture stocks owned by the Companj' (.For detoilt tec Schedule C.) . 1,535,636 88
Cash: At Head Office, $5,672.45; In Banks, $19,129.89 (for deiaifsBM Sc*<!iiute £) 24,802 34

Mortgage charges * 64,176 74

Total Ledger Assets '. $ 5,061,583 94

Deduct excess of total book value of bonds and debentures over total mirkot value. .
.' 13,436 83

Total ledger assets taken at market value '^ $ 5,048,147 11
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ASSBTS—Concluded.

Non-Ledger Assets.
Du«. Accrued.

IntereFt or dividends on

—

Mortgagea $154,996 21 % 61.564 42
Bonds and debentures 1,179 93 16,572 04
Premium notes, policy loans and liens 6, 536 15

Totalinterest J 156,176 14 % 84,672 61

$ 240,848 75
Gross premiums, less reinsured

—

New. Renewal.
Due and uncollected t 47,753 73 §135,932 91

Deferred 8,083 85 12.585 46

Total 5 55,837 58 J 14^.518 37

Deduct commissions and estimated loss in collection 20,531 69 8,362 55

Net premiums due and uncollected, and deferred $ 35,305 89 S 140,155 J

175,461 71

Total Non Ledger Assets. % 416,310 46

Total Assets $ 5, 464, 457 57

LIABLITIES.

Net liability under assurance, annuity, and supplementary contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain {See Statement of Actuarial Liabilities) . . .S 4,501,870 00

Net liability for unadjusted payments due under contracts:—Death losses, $3ti,100; matured endowments,
$8.103 V 46,203 00

Received from policyholders in advance:—Premiuma 5 , 701 62
Net dividends to policyholders due and unpaid - 10, 110 12

Net profits to credit of accumulative dividend policies at date of last quinquennial distribution 23,226 77
Provincial, municipal and other taxes due and accrued 18,552 92
Balance of shareholders' surplus account 72,225 00
Medical examiners' fees due and accrued 6,652 50
Borrowed money 45,024 15
Bank overdrafts 435 90
Contingency fund 100,000 00
Suspense account ;.... 5,450 82

Total Liabilities $ 4,835,452 SO

SHAREHOLDERS' SURPLUS ACCOUNT.

Balance. Dec. 31, 1918 $ 56,416 00 Dividends to shareholders $ 22,400 00
Interest added during 1019 12,985 00
Shareholders' proportion of profits:

—

Non-participating account 6,967 00
Participating account 18,257 00

Balance. Dec. 31, 1919 72,225 00

Total $ 94,625 00 Total 94,625 00

INCOME.

^ New. Renewal. Single.
Assurance premiums $ 355,111 99 $ 842.329 40 $* 56,233 07

Lees reinsurance premiums paid 12,528 37 58,940 97

Total net premiums $ 342,583 62 $783,388 43 $ 56,233 07_ 5 1,182,205 12
Consideration for supplementary contracts:—Involving life contingencies 6,008 26
Interest, dividends and rents:

—

Gross interest or dividends on

—

Mortgagee $ 233 , 303 31
Bonds and debentures * 62 ,933 06
Premium notes, policy loans and liena .<'. 35,428 04

$ 331,664 41
Gross rents for Company's property (including $1,800 for Company's occupancy of its own

buildings) less $24,895.22 for taxes, expenses and repairs in connection with such properties 26,842 98

Total Interest, dividends and rents 358,507 39

Income from all other sources 4 , 908 60
Gross profit on sale or maturity of ledger assets:

—

Heal estate, $7,532.05; bonds, $16.061.13 » 23,593 13

Total Income 5 1, 575 . 222

•Including $50,379 singie premimus paid by application of assurance dividends.
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DISBURSEMENTS.

In reepect of assurance contracts:

—

Death and endowment claims

—

Amount assured
Bonus addition

Death.
Claims.

Matured
Endowments.

J 214,916 26 I 139.640 00
1,160 00 6,170 00

Total net payments. S 216,076 26 ^ 145.810 00

Net surrender values
Net di\ndendfl

—

In cash
Applied as single premiums:

—

To purchase bonus addition -. t 25,745 00
To purchase premium reduction 15,460 00
To shorten the endowment or premium period '. 9,174 00

t 97.957 83

50.379 00

Total net dividends
In respect of life annuity contracts:—Cash paj^ments to annuitants ...

Total net disbursemeiits in r«sp«t of assurance and annuity contracts {
Net payments on supplementary contracts:—Not involving life contingencies
Net reauction in premiums resulting from application of dividends
Interest or di\'idends to shareholders ,'

'Tales, licenses and fees (including taxes on investments but excluding taxes on real estate)
"Head otEce expenses:—Salaries, $50, S95.2S; directors' fees, $7,080; auditors* fees. 9500: rents, $1,800 . ,.

"Branch office and agency expenses:—Assurance commissions— first year, $223,484-71; renewal, $28,897.60;
advanced to agents, $17,651 66; salaries, $67,602 56; travelling expenses, $4,699.51; rents, $8,057.04;
guarantee bonds, $2u3 46; convention expenses, $6,843.44

All other expenses:—Advertising, $6,368 22; legal fees, $493 65; medical fees. $26,000; ofKce furniture, $3,132.55;
postage, $2, 944. 24; printing and stationer^-, $7,069.81; commissions on loans, $.9356 21; bank charges,
$109 32; general, $6,004.84

Gross loss on .sate or maturity of ledger assets:—Real estate and mortgages

361.886 26
108,912 52

148.336 83
441 80

619.577 41

5,328 22
13,148 07
22,400 00
15,663 05
60,275 28

357,439 98

61.478 84
11,229 00

T«tai Disbursements $ 1,166,539 85

"Investment expenses included in these items:—Salaries: Head Office, $2,948.41. Branch Offices, $3,000.00; travelling
expenses: Head Office, $400.00, commissions on loans, $9,356.21; directors' fees, $1,200; miscellaneous, $500.00.

Total investment expenses $ 17. 404 62

EXHIBIT OF ANNUITIES.

Classification.
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EXHIBIT OF POLICIES.

{For policies herein included involving distvbilty benefits see Abstract.)

Classification.
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STATEMENT OF ACTUARIAL LIABILITIES-ConcJudei.

Annditt Section.

Class of Annuity.
Gross in Force.
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IIISCELLAN'EOUS STATEMENT—Conciuiei.

The expense factors were as follows:—In the first year, each policy was charged with 100 per cent of the Whole Life
premium plus $4 per $1 ,000 of insurance; in succeeding years S per cent of the gross premium was charged for commiseion
and taxes, and 8 per cent of the Whole Life premium plus $1 .75 per $1,000 assurance was cliarged on account of general
expenses. The poIic>' holders'account iscarried forwardfrom year toyearuntii the termination of the policj'. Ten percent
of the surplus standing to the credit of deferred di\'idend pohcieson completion of their deferred dividend periods is trans-
ferred to the shareholder's account, and in the case of quinquennial dividend policies where the dividends are paid in cash,
10 per cent of the surplus standing to their credit at the time payment is made, is transferred to the shareholders. In the
ca.seof ail other participating poli'ies the shareholders' share of surplus which is 10 per cent, is not transferred to the share-
holders' account until the policies are terminated. From non-participating policies 50 per cent of the surplus standing to their
credit is transferredevery 5years,and on termination of the policies, all surplus to their credit is transferred.

A shareholders' account is kept showing dividends paid to shareholders, and amounts transferred to them from their
share of the participating and non-participating profits. The total amount to their credit is increased in any year by interest
at the net rate earned by the Company, and by the profits transferred to them, and is diminished by the dividends paid
to them.

(6) Distribution of Profits to Policyholders—
Quinquennial Dividends.—An individual account is kept of each policy in the manner described above. The quin-

quennial profits under any policy are distributed in one of three ways, accorcling to the choice of the Assured, viz.: in cash,
in reduction of premiums, or as a paid-up addition to the sum assured. In arriving at the amount of these distributions,
the shareholders' 10 per cent is deducted and a small allowance in the nature of a safety margin, is retained. The balance
in the case of "cash" policies, was distributed to the Assured. In the case of "reduction of premiums" policies the
surplus was divided by 5 to find the amount of each annual reduction. In the case of "Bonus Addition" policies issued
prior to 1910, the bonus was bought on the basis of Hm 3| per cent net premium. For business since December 31st, 1909
the'OMf.5) 3i net premium has been used to buy the Bonus at the end of first quinquennium: the Om(5) 3 per cent net
premium plus 10 per cent has been used in buying the bonus at the end of the second quinquennium.

Deferred Dividend PoUeies.—An individual account is kept in respect to these policies, in the same way as with the Quin-
quennial Distribution policies- At the completion of the dividend period of any policy, the Assured is also given his share
of the "tontine" fund or forfeited surplus of those members in the same class and year of issue whose policies have terminated
before the completion of the dividend period, by death, surrender or lapse.

(c) The Company has issued no participating annuities.

DEFERRED DIVIDEND POLICIES.

Issued prior to Januarj- 1, 1911, and Amount of Profits contingently apportioned thereto.

Year
of
Issue
1897..
1898..
IS99..
1900...

1901...

1902...
1903. .

Total Net
Amount
in Force.

1 5,000 00
3,000 00
2,500 00

144,000 00
181,700 00
196,885 00
196,400 00

Profits
Contingently
Apportioned.
I 1,026 '.

373 39
7S3 69

26,584 61

34,300 52
42,206 58
45,389 06

Year
of
Issue.
1904..

1905. .

,

1906.

.

1907. .

.

1908. .

.

1909. .

.

1910...

Total net
Amount

in Force.
253,500 00
348,100 00
340,400 00
364,405 00
456,000 00
528,570 00
406,700 00

Profits
Contingently
Apportioned

t 48,641 14

36,455 70
36,142 20
36,318 76
39,219 35
12,662 64
5,927 04

Totals $3,427,16001 $ 366,03164

DEFERRED DIVIDEND POLICIES.

Issued subsequent to January 1, 1911, and Amount of Profits credited thereto.
Year
of

Issue.
1911...
1912...
1913...
1914. .

1915 .

Total Net
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Real eetatfr

Aaerta-

SCHEDri>E A.

Calgar>-, unimproved property, seven parcels: no parcel exceeding $5,200
book value $

Edmonton unimproved property, three parcels, no parcel exceeding $3, 100,

book value
British Columbia—
Vancouver unimproved property, nine parcels, no parcel exceeding 13,500.

book value
Manitoba—
Winnipeg unimproved property, five parcels, no parcel exceeding $4,900

book value
Ontario—
Hamilton, part lots 17 Hughsons sq. Cor. King and William St
Waterloo, cor. Erb and Albert Sts.. Head Office Bldg
Waterloo, Queen St., south of Erb St..

iSaskatchewan—
Moose Jaw. unimproved property, seven parcels, no parcel exceeding

$8,800 book value
Prince Albert unimproved propertj

—

Two parcels, neither exceeding $5,900 book value
Ix)ts41 to44 Blk9. 2Sto34 Blk. 10, 2 tol2Blk. 12, plan"6
Lot 14 BIk. H. River lot 78 plan , . . .^

Rural properties, five parcels, no parcel exceeding $3,400 book value .
,

Regina

—

Lots 38-9-40 BIk 306. old plan 33

Lots 32 and 33 BIk 341. old plan 33

Part lots 32 and 33 and all of lots 34 and 35, BIk 287 old plan 33

Actual cost. Book value.

19,084 76 $ 19.301 27

7,413 63

23,154 :

13,686 02

51,927 89
26.500 00
2,929 15

26.225 52

10.922 86
27,425 23
42.027 15

12.439 07

73.266 42
19.786 74

281,765 05

7,4.59 63

23.902 04

13,686 02

51,927 89
26,500 00
2,929 IS

26,531 92

11,284 26
27,425 23
42.069 70
12,631 07

73,266 42
19.821 09

281,765 05

$ 638,554 37 $ 640,500 74

SCHEDrLE C.
Bonds and debentures

—

On deposit with Receiver General-
Cities— Par value. Book value. Market value.

Edmonton, 1927, 5 p.c $ 10,000 00 $ 10.559 50 $ 9,400 00
Nanaimo, 1960, 5 p.c 10,000 00 10,000 00 8,400 00

Port Arthur, 1929, 5 p.c 5.000 110 5,183 50 4.750 00

PortArthur, 1934, 5p.c 10,000 00 10.54100 9.300 00

St. Catharines, 1921, 4 p.c . ' 10.220 00 10,220 00 9,709 00

Strathcona, 1947, 5i p.c. 5.000 00 4.662 93 4,750 00

Victoria, 1951, 4 p.c 10.000 00 10.000 00 7.70000

$ 60,220 00 $ 61,166 93 $ 54,009 00

Held by Company—
Governments—

Dom. of Canada War Loan, 1931, 5 p.c
Dom .af Canada Victor}' Bonds, 1937, 5} p.c .

Dom. of Canada Victory Bonds, 1922, 5i p.c.

Dom. of Canada Victory Bonds, 1927, 5i p.c-

Dom. of Canada \'icton.' Bonds, 1922, 5\ p.c.

Dom. of Canada Victory Bonds, 1933, 5} p.c

Dom. of Canada Victory Bonds, 1923, 5i p.c

Dom. of Canada Victory Bonds, 1933 5i p.c.

.

Dom. of Canada Victorj' Bonds. 1923, 51 p.c.

Dom. of Canada Victory Bond, 1933. 5) p.c.

.

Newfoundland. 1939, 5} p.c

Prov. of -\lberta. 1928, 6 p.c

Prov. of Manitoba, 1928, 6 p.c

Prov. of Saskatchewan, 1925, 5 p.c

Prov. of Saskatchewan, 1932, 5 p.c

200 00 I

500,000 00
3,000 oo;
300 00)

1.000 00
200.000 00

700 00'

1.1.50 00

1

250 OO'l

100 00)

100,000 00
25,000 00
30.000 00

5,000 00
10,000 00

193 00
500.000 00

3.300 00

'990 49
200.000 00

1,850 00

350 00

101.196 67
24.352 17

29.318 64

4,799 74
9.001 60

19S 00
500,000 00

3,300 00

1.000 00
200.000 00

1.850 00

350 00

101.196 67
24.352 17

29.318 64
4.950 00
9.001 60

$ 876,700 00 $ 875,352 31 $ 875,517 08

Cities—
Calgarv, 1941 , 4S p.c $
Calgary. 1942. 4t p.c
Kamloops, 1934. 5 p.c
Port Arthur. 1924, 4J p.c
Rcvclstoke, 1929, 5 p.c

Revelstoke, 1929, 5 p.c

$

24,333 33 $
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Bonds and debentures

—

Concluded.

roti'fw—Concluded.
Sudburj, 1931-32-33, 5 p.c. . .

Sudbur\', 1934-35-36, 5 p.c...
Swift Current, 1943, 5 p.o
Waterloo, 1920, 4 p.c
Waterloo, 1920 to 1930, 4 p.c
Waterloo, 1920 to 1931, 4 p.c
Waterloo, 1920 to 1927. 5 p.o
Waterloo, 1920 to 1927, 4J p.c
Watrous, 1922 to 1956, SJ p.c. .

Weyburn, 1949. 5 p.c

The Dominion Life—Concluded.

ScHEDTTLE C

—

Concluded.

Par value.
2.775 33

585 01

10,000 00
351 16

648 40
2,713 69
5,.304 48
2.028 28
10,437 67
5,000 00

Schools—
St. Gregoire Le Thaumaturge, 1955, 6 p.c $
Belfast School Di.it. No. 3695 Alta., 1920 to 1934, 7 p.c
Saskatchewan Schools—four items, no item exceeding

13,300 par value

Villages—
Grimsby, 1920 to 1936, p c
Grimsby, 1920, 5J p.c.

District or Townships—
Assiniboia R.M., 1929, 5 p.c
Assiniboia R.M., 1936. 5p.c
West Kildonan, 1929, 5j p.c
ToB-nship Tisdule, Ont, gtd. by Ontario, 1920 to 19i33.

6p c ... ....

Railways—
Canadian Northern Western R.R. Co., gtd. bv prov. of

Alberta, 1942, 4i p.c
"

J
Cape Breton lilectric Co., Ltd., l,i( mtge 1932, 5 p.c.
Dominion I^ower & Trans. Co., 1921, 5 p.c
Grand Trunk Pacific Rv. Co. Branch Lines, \st mtge.

(gtd by Prov. of Sask.), 1939, 4 p.c
Jlontreal Tramw.sV3 & Power Co., 1924, 6} p.c
Niagara, ,St. Catharines & Toronto Ry. Co., I«/ mtge 1929,

5 p.c
Quebec Ry., Light & Power Co., 1939, 5 p.c. ...... ...
Sudbury Copper Cliff Sub. Electric R.R. Co.. ls< mtge

gtd. by Town of .Sudburv. 1936. 6 p.c

Book value. Market value.
' 2,477 74 -S 2.608 81

511 22 538 20
8,736 66 8,400 00

351 16 344 13
648 40 596 52

2,713 69 2,496 59
5.304 48 5,092 30
1,987 44 1,987 71
9.8.32 74 9,832 74
5,099 50 4,250 00

95,302 63 $ 90,874 I

5,000 00 {

2.000 00

7,951 94

5,000 00 S
2,115 40

8,288 48

14,265 47 $

300 00
14,265 47 $

298 56

19,140 75 18,698 04

Miscellaneous—
Canadian Realty Corporation Ltd., 1920-1949, 6 p.c . ( 59,000 00
Bell Engmecfe Thresher Co., Robert gtd. by Town of

Seaforth. 1941, 5p.c 9,000 00
Merchant Realty Corporation Ltd., \st mtge 1920-1949, 6

„ .
PC 200,000 00

Price Bros. & Co., Ltd., ls( mtge 1940, 5 p.c 9,733 33
Star City Rural Telephone, 1920 to 1933, 7j p.c 12,790 77

9,213 27

5.150 00
2,115 40

8,360 39

14.951 94 S 15,403 88 $ 15,625 79

14,265 47
298 56

14.565 47 S 14,564 03 $ 14.564 03

5.000 00
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EDINBURGH ASSURANCE COMPANY, LIMITED.

Statement for the Year ending December 31, 1919.

President—His Grace The Ddke of Montrose, K.T.—Manager—T. M. Gardiner.—Secretary

—A. E. Sprague, D.Sc, F.F.A., F.I.A.—Principal Office—26 George St., Edinburgh,
Scotland.—Chief Agent in Canada

—

David T. Si-mons.—Head Office in Canada—36
Toronto Street, Toronto.—Advisor>' Committee—W. H. L. Gordon, Chairman.—E. R. C.
Clarkson, Sir John Aird.

(Established August 29, 1323. Incorporated. 1S45. Comntcnced business in Canada. 1657).

CAPITAL STOCK.

Authorized and subscribed..
Paid in Ciish

£500,000 stg,

100,000
•'

t 2,433.335 C«
486,667 Oe

ASSETS IN CANADA.

Ledger Assets.

Held soleli/ for the protection of Canadian potictthotJtrs.

Bonds and debentures on deposit with the Receiver General:

—

Cape of Good Hope inscribed stock, 1917/1923, 4 p.c.

City of Vancouver. 1939, 3i p c

Carried out at market value..

Par value.

% 48.606 67
20.000 00

Market value.

S 44,286,67
14.600 00

J 68,666 67 t 58,886 67

Other Ledger Assets.

Loans to policj-holders secured by the Company's policies in force, the reserve on each policy being in excess

of all indebtedness
Cash in Canadian Bunk of Commerce. Toronto .

Total Ledger Assets <

58.8S6 67

272 53
3.955 59

63.114 79

Non-Ijt'dger Assets.

Interest accrued on policy loans 13 3ft

Total Assets In Canada % 63,127 16

•Excluding nioi'tgages, debentures and bonds not connected with policies, but lent or purchased as investments.

LIABILITIES IN CANADA.
Net estimated liability under assurance, annuity, and supplcmentarj- contracts in force tor pjiymenls not due,

dependent on life, disability or any other contingency or on a term certain.

.

INCOME IN CANADA.
Assurance premiums (renewal)
Gross interest on—mortgages, $32,640.74; premium notes, policy loans and liens, (16.34.

18,483 61

264 78
32,657 08

Total Income In Canada 32,921 86

DISBURSE^rENTS IN CANADA.
In respect of assurance contracts:

—

Death claims—Amount assured, $486.67; bonus addition. $12.41

Taxes, licenses and fees (including tjixes on investments, but excluding taxes on real estate)

Expenses:—Agency salaries, $1,500; agency and advisory committee fees, $3,939.77; legal fees, $68.59.

Total Disbursements In Canada

499 et
1,769 37
5,508 36

EXHIBIT OF POLICIES.

7,766 81
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THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES.

Statement for the Year ending December 31, 1919.

President, W. A. Day—Secretarj-, Wm. Alexander—Actuary, Robert Henderson—Director,

Sir Edmund Walker—Trustees, Honodrable Wallace Nesbitt, K.C, Willi.4ju Harty,
M.P.—Principal Office, 120 Broadwaj-, New York City—Chief Agent in Canada, Gerald
F. Brophy—Head Office in Canada, Montre.vl.

(Organized July 26, 1859. Incorporated July 26, 1859 under Chapter 463 of the Laws of 1853 New York, providing for the
Incorporation of Life and Health Insurance Companies. Commenced business in Canada, October, i868.)

CAPITAL STOCK.

Authorized, subscribed and paid in cash % 100,000 00

ASSETS IN CANADA.

Ledger Assets.

Held solely for the Protection of Canadian Policyholders.

Market value of bonds, debentures and debenture stocks owned by the Company {For details sec Schedule C)—On
deposit with the Receiver General, $5,749,596.52; Held by Trustees, $920,000.00 ,.......$ 6,669,596 52

Other Ledger Assets.

Amount secured by the Company's policies in force, the reserve on each policy being in excess of
all indebtedness:

—

Loans to policyholders -. $ 1,025,317 52
War Liens bearing 4% simple interest 5,917 35

1,031,234 87
Cash: At Office in Canada, $238.21; In Banks, $193, 125.56 (For details see Schedule E) 193,363 77

Total Ledger Assets $ 7,894,195 16

Non-Ledger Assets.

Due. Accrued,
Interest on

—

Bonds and debentures $ $ 89,509 60
Premium notes, policy loans and liens 401 02 4,469 98
Bank deposits 416 57

Total interest $ 40102 $ 94,396 15

$ 94,797 17

New. Renewal.
Gross premiums, less reinsured:

—

Due and uncollected 1 $ 759 30 $ 84,402 61

Deferred 3,413 85 31 , 864 66

Total $ 4,173 16 $116,267 27
Deduct commissions and estimated loss in collection 1,147 73 10,020 26

Net premiums due and uncollected, and deferred $ 3,026 42 $ 106,247 01

„ ., 109,272 43
Consideration for annuities, less reinsured:—

Due and uncollected $ 12 30 $ 967 21
Deduct commissions and estimated loss in collection 3 08 29 02

Net consideration lor annuities due and uncollected, and deferred $ 9 22 $ 93S 19

947 41

Total Non-Ledger Assets $ 205,017 01

Total Assets In Canada t 8,099,212 17

8—6J*
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LUBILITIES IN CANADA.

Net liability under assurance, annuity, and supplemental' contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain {See Statement of Actuarial Liabilities). % 7,952,613 00

Net liability for payments due under contracts:

—

Death Matured
Losses. Endowments.

Adjusted but unpaid I 1. 163 88 $ 2,500 00
Unadjusted >. 28.300 90

Totals 9 29,454 78 % 2 .500 00
31.954 78

Provision for unreported death losses and disability claims 10,000 00
Amounts left with the Company by policyholders including interest accumulation.^:—Dividends 42,322 14

Received from policyholders in advance:—Premiums, $1,356.24; interest on policy loans. $23,833.17 25,219 41

Net dividends to poiic>holders due and unpaid 14,787 60
Provision for profits to policjholders payable in the year following the date of account 276,652 16

ProWncial, municipal and other taxes due and accrued 16,729 93

Salaries, rents and office expenses, due and accrued . . .

.

317 15

Total Liabilities In Canada % S. 370, 596 17

INCOME IN CANADA.

New. Renewal. Single.

Assurance premiums S 253.632 59 S 985.961 80 S' 30.034 36
Ijess reinsurance premiums paid 97 12

Total net premiums. . . $253.632 59 $985.864 68 $ 30.034 36$ 1.269,.531 63

Consideration for annuities $ 3,491 66 $ 9,718 45 $ 19.630 01
32.840 12

Total group insurance premiums 123 20

Total net premium Income and consideration for annuities $ 1 ,302.494 95
Consideration for supplementary contracts:

—

Involving life contingencies, $1,944 00; not involving life contingencies. $1,500.00 3,444 00
Amounts left with the Company by policyholders at interest:—Dividends 7,394 62

Gross interest or dividends on

—

Bonds and debentures $ 313.918 35
Premiums notes, policy loans and liens 54,033 60
Other assets : 6, 159 23

374.111 IS

Advances made to agents in previous jears and recovered during the year. 132 31

Total Income In Canada $ 1,687,577 06

DISBURSEMENTS IN CANADA.
In respect of .-issurance contracts:

—

Death Matured
Death and endowment claims

—

Claims. Endowments.
Amount assured $415.940 26 $121.297 00
Bonus addition, 6,695 12

Total $422.63538 $121.297 00
1 543.932 38

Net surrender values. . , , 129, 358 76

Net dividends

—

In cash $ 190.693 87

Left with the company at interest 7,394 62

Applied as single premiums:

—

To purchase bonus addition ._ $ 27.288 76

To purchase premium reduction «...... 1 , 745 62
29,034 28

Total net dividends 227, 122 77

In respect of life annuity contracts:

—

Cash pavments to annuitants *. $ 8, 194 67

Net dividends: In cash. $456 27; left with the company at interest, $21.23 477 50
8.672 17

Total net disbursements In respect of assurance and annuity contracts $ 909, 086 08
Net payments on supplemcntar>' contracts:

—

Involving life contingencies. S2,595 00; not involving life contingencies, $3,121.75 6,716 75

Net reduction in premiums resulting from application of dividends 856 25

Amounts left with the company and interest accumulations withdrawn:—Dividends, 2.135 76

Taxes. licenses and fees (including taxes on investments but excluding taxes on real estate 21 . 427 08

•Head office expenses:—Trustees fees. $1,500 00; safe deposit box. $20 00 1.520 00

Branch office and agency expenses:—Assurance commissions— first year, $112,416.15; renewal, KO. 802. 40;

Annuity commissions— first vear. $1,417.21; renewal. $405 58; advanced to agents, $301.31; salaries.

$47,353,19; travelling expenses, $8,667 51; rents. $8.819 17.. 210,;82 62

All other expenses:—Advertisine. $26 00; express, telegrams and telephones. $1,026 96; legal fees, $6 75;

medical fees. $11,946 06; office furniture. $1,139 85; postage. $2,038.67; printing and Btationer\-. $140.50;

exchange. $527 fS6; duty. $697 94; miscellaneous, $328 08.. 17,878 67

Total Disbursements In Canada $ 1,168.603 II

•Investment expenses included in these items:—.Safe deposit box. i'20 OH; tru:^tee3 fee«, $1,500.00 $ 1.520 00

'Including $29,034.28 single premiums paid bj- application of assurance dividends.



LIFE lyKVRAyCE OOMPAXIEfi 85

SESSIONAL PAPER No. 8

The Equitable Life—Continued.

EXHIBIT OF ANNUITIES.



86 DEPARTMENT OF INSURANCE

10 GEORGE V, A. 1920

The Equitable Life—Continued.

STATEMENT OF ACTUARIAL LIABILITIES.

Assurance Section.

Class of Contract.



SESSIONAL PAPER No. 8

UFE imURANCE COJUPAXIES
87

The Equitable LiFE—Conlinurd.

MISCELLANEOUS STATEMENT

attained m the vp^rnf *^nf^. li
^'"*^ "Se- ror annuities the ape -it pnt^- ;<. ^u. . . ,

date of issue. The vilna
attained. takt/i«o accouS the m^nn"'

'" '^^'^^'^'^'^i ^-^idem^fon^ for imn4j^ate '"^,f
by ''etennining the inte^arage"

the af-t nearest U.^^^^'" '"''^- -- -d. I, de,e™,„i„, theTffitV'roltl^'LT.tTerrb ?„^ '"^^U ^'l1 ne attained age foras'iuranrp^ fn,-, dI » "^"^ "^'^r^red Income Bond

Basis, Ordinan- .Assurance Com rart,- niP • .
""^ '"""^^''d as shown to brmg it to the

(t) Joint Life: (I) prior to ISW Amsiii^ „T<i /of /?„*
''^' =^">"a' premiums. Car isle qic^ A^?k ^ ' Child's Endowments;

Carlisle 4<v. (i) Sub StnnH\.,i >•'''''';„* ' <'' 1S!18-I906 inclusive H>,, V<? S * * "" (°' by single premiums, Hm 3»'^„

alsoforpoliciellti'th'fl^ ?« L^'orAT.ol '^5'K''''"'';h-P--^
American 3%. (e) Sub-Stan, »rH X:;i'' •

• uP*"^ thou.sand per annum (also 17 ?nfo? fn,„ 'iu u" ' American mortality
g>licies issued with a flat e^ra of meTv"":^™ P"-"?""™" ""e based on over SjS""/"!^^' ">="" '''dowments), Sesqu
*^l™°»-0;additio,S''sam'^?saw" *''" "^^ """"-"d '"^O or overTr^Lli-'rntS'arDrbTlm'; ?'^° ??.*''°^

and^?Jfm-;^"rare"SiS''1^^8^?0°JT'^r '^-^""i;^ *™' '«^«->»06 inclusive debenture b d

" "^

premiums on original contraf^fw»;.K 5 ''^,S'°''^"««ere valued bv American !™^;r' '^,'J
""<"' McClintock's

<" '»tf.«f.as ordinalS? '
""' ^^"^ ™ '^» " ^irc (c) Premium reduc,^'-;;ruedon"sam''e HI',' '"T"^^^ "' '^^

Disability Benefits were valued hv R,,,. 't^- ,..,.

"'"^^ <" same table and at same rate
Specuil Clas.,fs~- " ''^ ^'^^^' 3 Disability Table using 3% interest

(') In case of policies subieet in li„„„ .u ,

» u me true ages, the reserves were
regular policy. "^

"""^°* '° '''"^ ">« reserve for » decreasing insurance was dedn.t»,4 ,W In case of policies issued at fi,ed ^
naurance was deducted from the reserve of the

g) In a lu^p sum,' none issued '^" '"™'™« P^^^'We

theJii^.;^"---^-^-"^^^^^^^^^^^^

^"'^

«X's-ctrr;i-ri^ L"erl?^"nf^e-^^^^^^^^^^ e.tra pure

thereof, into higher premium policies.
^"^ "P""" °' conversion either during a fiied period or „, ,,, j

II und t "r
"'"'"'

"

''^'"^ """" '' """ "-^ ^•""^'^ "b--
'

s i»ia, as aetermined bv the formula 9i „r. -rormuia _M -fl-bere I represents the

From the grSrs'pfemiumdi'e SVgiS Taff?n j^
°' '""??.' '''"''^"ds payable in 1919-

or «u™nce according to the ^^rnrK--- S,-^^^^^^^^
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MISCELLANEOUS STATEMENT—Conciurfci.

1919. The balance is the cash di\'idend payable in 1919 unless the result on such computation would give a di\ndend less

than was declared on the same policy in 1918. in which case the Bame cash diWdend is declared in 1919 aa was declared in

1918, if the premium was the same in 1918 as in 1917.

Deferred Dividends:

On policies in the Deferred Dividend classes, a special account is kept of income and disbursements, so that the amount
of the deferred dividend fund, that is, the amount of assets derived from policies in the deferred dividend classes, can be
ascertained for the end of every year. The deferred dividend fund ie credited with all premiums received on deferred dividend
policies, is charged with a proper proportion of the expenses, receives credit for interest on accumulations
proportionate to that earned on the total funds of the Society, and is charged with losses by death on Deferred dividend
policies, and the values of such policies as reach the end of their dividend periods, or are surrendered previous to thai time.
At the end of every year, the total amount of the deferred dividend fund, and the total amount of reserve and other liabilities

on deferred dividend policies are calculated, and the difference between these amounts in the surplus derived from deferred
dividend contracts.

As deferred dividend poHcies, after completing their periods cannot participate in future divisions of deferred dividend
surplus, careful computations are made of the amounts to be apportioned to policies at the end of their dividend periods.
It would apparentl> have simplified the calculations to have made separate classes for each year of issue of policies with the
same features and conditions, so that there would have been no mingling of claims of policies leaving a class with the claims
of policies remaining in the class; but an insuperable objection to this plan is that in smalt numbers, and even in numbers
of considerable magnitude, irregularities will arise which would be troublesome in practice, and would cause grave suspicion

of unfairness, while it is desirable in all life insurance calculations to take advantage of the largest average attainable.

It was decided, therefore, that all policies with similar conditions, no matter in what year issued, ^liould be cias-^^ified

together for the purpose of determining the proper amounts of dividend to be apportioned, and the following plan was adopted:
Rates of interest, mortality, expense, lapse and surrender, were assumed based upon past experience. On the bases of these
rates, calculations of the amount of surplus which would be realized on policies taken at everj' age, and of ever>' kind, at the
end of their diWdend periods, were made, and estimated surpluses were computed for the issues of every year at the end of

every policy j'ear during their periods. By simply uniting these eomputations, we can readily ascertain in any year the
expected, or estimated surplus, on the entire amount of the deferred dividend policies included in the various classes. The
total expected surplus, when compared with the total actual surplus, which is ascertained as described above, gives a ratio
which is applied to the estimated surplus on policies at the end of their periods, and in this manner we obtain the actual
surplus which is apportioned to such policies.

The annual cash dividends may be applied on the basis of the net American 3% table, to the purchase of dividend addi-
tions without medical examination.

The deferred dividends may be applied on the basis of the net American 3% Table; to the purcha.se of (a) dividend
additions subject to e\'idence of insurability; (b) premium reductions, the full premium due, if any, being first deducted
out of the dividend.

Deferred dividend tropical and semi-tropical policies receive dividends based upon the experience of such policies;

annual dividends same as northern.
The following is the rule for the computation of annual dividends payable in 1919. on Income Bonds:

From the ordinary' premium due in 1918, taken on the annual basis, deduct an expense charge beginning at 13i%
of the mean between the gross annual premium and the net annual premium plus 1% of the gross annual premium at the same
age for the first policy year. The first element of the expense charge decreases by 4*^, of itself each year to oO' < for thcl 1th
year then by S'j, each year to 30% for the L'lst year, then by 2% each year to 20'^i) for the 26th year, then by 1*^^ «ich
year to 15% for the 3Ist year, remaining uniform thereafter at 15% of the initial amount. Add the balance of the premium
to the terminal reserve in 191S and to the sum add interest at 4-3% for one year. From the total deduct the cost of
insurance according to the American Experience Table and the terminal reserve at the anniversary in 1919. The balance is

the cash di\'idend payable in 1919. unless the result of such computation would give a dividend less than was declared on
the same policy in 1918, in which case the same cash dividend is declared in 1919 as was declared in 1918, it the premium
was the same in 1918 as in 1917.

Note.—The Income Bond was first issued in Canada in the year 1915.

DEFERRED DIVIDEND POLICIES.

Issued prior to Jan. 1, 1911. No contingent apportionment of profits haa yet been made.

Year
o<

leeue.

1808.

.

1899.

1900
1901.

1902.
1903.

1904.

1905.

1906.

Total

Total Net
Amount in

Force
(including

quinquennial)

% 50,700
26,360

697. 155
fi01i,249

614.314
891,710
658.540
428.650
250. 174

I 4.226,752

i

i
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ScHEomiE C,

Bonds and debentures

—

On deposit with Receiver General

—

Gorfrrtmeiits—
Dom. o( Canada. 1921, 5 p.c
Dom. o( Canada. 1926, 5 p.c
Dom. of Canada War l^an, 1931, 5 p.c
Dominion of Canada \'ictory Loan, 1923, 5} p.c . .

.

Province of .\Iberta. 1923. i\ p.c
Province of .Alberta. 1924, 4i p.c
Province of Quebec, 1934, 4 p.c
Province of Quebec, 1937, 3 p.c

Cities—
Calgarj-, 1942, 4J p.c ,
Edmonton, 1951, 4 J p.c
Hamilton, 1921, 45 p.c
Hamilton, 1922, 45 p.c \

.

Hamilton, 1923, 4} p.c ;

Hamilton, 1924, 4j p.c
Montreal Harbour Imp. Special, 1933, 3J p.c
Montreal Terminable Shares, 1942, 35 p.c
Montreal, 1925, 4 p.c
Montreal, 1932, 4 p.c

Montreal. 1942, 4 p.c
Montreal CEmard), 1939, 5 p.c
Montreal (St.-Henri), 1937, 4 p.c
Montreal (St.-Henri), 1953, 4j p.c
Quebec, 1927, 4 p.c
Toronto, 192.5, 4 p.c
Toronto, 1923, 4i p.c
Toronto, 1924. 4 J p.c
Sydney, N.S., 1941, 4} p.c
Vancouver, 1923, 45p.c
Victoria, 1923, 4 p.c
Victoria, 1923, 4j p.c
Winnipeg, 1920, 4 p.c
Winnipeg, 1922, 4 p.c
Winnipeg. 1925, 4 p.c
Winnipeg, 19.32r 4 p.c
Winnipeg, 1935, 4 p.c

Village—
Delorimier, 1947, 45 p.c

Schools—
Calgarj- Public, 1929, 45 p.c
Calgarv Public, 1931 , 45 p.c
Calgarv Public, 1935, 4} p.c
Calgan- Public, 1936-1941, 45 p.c
Calgary Public, 1937, 45 p.c .'

Calgarv Public, 1938, 45 p.c
Calgarv Public, 1939. 45 p.c :

Calgarv Public, 1940, 45 p.c .'

Calgary Public, 1941 , 45 p.c
Calgary Public, 1942, 45 p.c .'....

Par value.

( 825,000 00
215,000 00
124,000 00
305,000 00
422,800 00
200,000 00
99,766 67

274,933 33

243,000 00
97,333 33
65,000 00
67,000 00
71,000 00
74,000 00

250,000 00
68,133 52
190,000 00
243,333 33
31.000 00
35.000 00
125,000 00
125,000 00
35,600 00

292,000 00
87,043 00

500,000 00
150,000 00
52,000 00
63,000 00
75,000 00

222,000 00
50,000 00
71,000 00
10,000 00

207,000 00

10,000 00

23,750 00
11,750 00
14,750 00
90,000 00
17,750 00
17,750 00
17,750 00
15,750 DO
17,750 00
27,750 00

Market value.

t 816.750 00
212.850 00
122,760 00
305,000 00
405,888 00
190,000 00
87,794 67

200,701 33

204,120 00
78,840 00
63,700 00
65,660 00
68,870 00
71,780 00

207,500 00
53,144 15

176,700 00
216,566 66
26,660 00
33,950 00
107,500 00
111,250 00
32.660 00
271,560 00
84,431 71

485,000 00
1.30.500 00
48.880 00
57.960 00
71,250 00

213.120 00
47,500 00
65,320 00
8,800 00

178,020 00

8,900 00

21,137 50
10,340 00
12,685 00
76,500 00
15,265 00
15,087 50
15,087 50
13,387 50
14,910 00
23,310 00

Total on deposit with Receiver General t 6,230,593 18 S 5,749,596 52

Held by Trustees

—

New York Central & Hudson River R.R., 1934, 4 p.c t 1,000,000 00 920,000 00

$ 7,230,593 18 ( 6,669,596 52

SCHEDTTLE E.

Cash in banks

—

Canadian Bank of Commerce, Halifax
Union Bank of Canada, Halifax
Canadian Bank of Commerce, Montreal

" " " Toronto
" " " Savings Dept., Toronto.

.

" " " Vancouver
" " Winnipeg

Halifax
La Banque Provinciale, Montreal
Canadian Bank of Commerce, Toronto

*' " Vancouver ,
** " " Winnipeg

i
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GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING DECEMBER 31. 1919.

INCOME.

Tola! premium income '.

181.495.879 20
Consiaenttion for supplementary contracts not involving life contingencies 2,029,613 89
Dividends left with the company to accumulate at interest and interest on dividend d^wsits 6<V1,77S 93

Interest and rents 28.266.550 75

Foreign exchange unearned 545.000 00
Agents' balances preWously chai^d off 13,798 31

Deferred payment on bonds purchased ^ 700.000 00
Accident and health department .' 315.310 26
Gross profit on Bale or maturity of ledger assets... . ; ; ^ ._, 194.861 63
Gross increase, by adjustment, in book value of bonds 314,346 00
Income from other sources •.... 166,521 13

Total income $114,706,660 10

DISBURSEMENTS.

Net amount paid for losses and matured endowments . .M3,707.S4l 05
For annuities involving life contingencies.. 1,539,401 95
Surrender values paid in cash or applied in liquidation of loans or notes 10, 762. 719 39
Surrender values applied to pay new and renewal premiums 84 . 042 24
Reser\'es applied to consideration for disability claims.. . ._ 355 48
Dividends paid t<> policyholders in cash or applied in liquidation of loans or notes 10.644,773 75
Di\"idends applied to pay renewal premiums 4,942,905 20
Dh-idends applied to purchase paid-up additions and annuities 1,707,734 34
Dividends leii with t he company to accumulate at interest ; 600 , 402 93
Expense of investigation and settlement of policy claims 14,097 S3
Paid for claims on supplementary- contracts not involving life contingencies 1.975, 185 21

Divitlends and interest thereon held on deposit surrendered during the vear 267,282 92
Paid stockholders for dividends 7.000 00
Commission to agents 9,497,020 01

Medical examiners fees and inspection or risks 694,563 80
Commuted renewal commissions 1 , 802 00
Compensation of managers and agents not paid by commission 30,095 22
Salaries and all other compensation of officers, directors, trustees and home office employees 2, 147,824 39
Branch office expenses 1 922.601 22
Agency super\-i9ion and travelling expenses of super\'isors 623.447 49
State taxes on premiums. Insurance Department licenses and fees 879.825 01

Taxes on real estate ^. 342,647 86
All other licenses, fees and taxes 682,992 62
Rent 661 . 930 25
Advertising, printing, stationery, postage, telegraph, telephone, express and exchange 585. 759 81

Legal expenses .52.510 98
Furniture, fixtures and safes , 192.311 43
Repairs and expenses on real estate .' 493, 172 95
Interest on policv claims and dividend deposits 96,174 20
Losses (Miscellaneous) 2.761 07
Agents' bylancee charged off 25.735 25
Borrowed money repaid 21,018,550 60
Interest on borrowed money 714,305 82
Accident and Health Department 258.017 02
G ross loss on sale or maturity of ledger assets 78 , 229 82
Gross decrease, bv adjustment, in book value of ledger assets 2,903,403 46
All other disbursements 660,004 88

Total disbursements $119,819,429 35

LEDGER ASSETS.

Book value of real estate $18,515,857 11

Mortgage loans on real estate, first liens -....102.928,160 28
Ijoans secured by pledge of bonds, stocks or other collateral 315.000 00
Loans on the companv's policies assigned as collateral 84,973.901 03

,

War hens 64,86471 «
Book value of bonds and stocks 372, 974 , 806 87
Cash on hand, in banks and in trust companies 6,627.160 84
Bills receivable, agents' balances and supplies 403.621 22
Cash in tninsit ; 341.375 04
Accident and health department v ,

53,594 21
Par value of capital stock acquired under mutualization plan

j
97. 700 00

Premiums reported to War Risk Insurance Bureau 12,161 79

Total ledger assets $587,308,203 10

NON-LEDGER ASSETS.

Interest and rents due and accrued 7,410.474 77

Net amount of uncollected and deferred premiums 7 , 277 , 687 38

Gross assets $601 .996.365 25
Deduct assets not admitted. 2,572,445 86

Total admitted assets $599,423,919 39
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LIABILITIES.

Net resen-e $487,286,515 00
Extra reserve for total and permanent disablity benefits and additional accidental death benefits \ . .

.

1.055,604 00
Present value of amounts not yet due on supplementary contracts not involving life contingencies 4,818.020 00
Present value of amounts incurred but not yet due for total and permanent disability benefita 230,438 00
Liabilitv on policies cancelled upon which a surrender value may be demanded .• 56.013 15

Total unsettled policy claims , 5.835,737 92
Doe and unpaid on supplementary- contracts not involving life contingencies 8,306 16
Dividends left with the company to accumulate at interest and accrued interest thereon 2,562,540 18
Premiums paid in advance including surrender values so applied 505,360 14

Unearned interest and rent paid in advance - 1,959.259 35
Commissions to agents, due or accrued 53, 822 93
Salaries, rents, oflice expenses, bills and accounts due or accrued '. ! . 135,055 68
Medical examiners' fees and legal fees due or accrued 29.023 86
Federal, stirte. and other taxes due or accrued (estimated) 1,540,678 28
Dividends or other profits due to policyholders 1.414,402 57
Dividends declared on or apportioned to annual dividend policies pajable during 1920 7.975,000 00
Di\-idends declared on or apportioned to deferred dividend policies payable during 1920 9.216.084 00
Amounts set apart and held awaiting apportionment on deferred dividend policies 54,300,085 00
Deposits on account of insurance and ot her suspense items. 354 , 046 76
Reserve for taxes in dispute 1,210,021 72

Reserve for depreciation of foreign cash balances 545,000 00
Contingency reser\-e (Russian business) 165,136 13
Deferred payment on bonds purchased and interest thereon 707,088 89
Accident and health department 205.071 41

Reser\'e for capital stock acquired under mutoalization plan 32,200 00
Capital stock ^ 100. &00 00
Unassigned funds (Surplus) 17,123,408 26

Total liabilities $599.423,91fi 39

ExHisrr of Policies.

Number. Amount.
Issued during the year 116, 234 S 377, S22, 457
Terminated during the vear 45,971 135,038, 161

In force at the end of the vear
i

759,899 1 ,944.947,256

*For baflia of reserve see page S7.
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THE EXCELSIOR LIFE INSURANCE COMPANY.

Statemext for the Year exding December 31, 1919.

President, David Faskex, B.A., K.C.—Vice presidents, Alex. Faskex, B.A.,andJosEPH Wright
—Secretan-Treasiirer, Chas. P. Muckle, A.A.S.—Managing Director, J. H. Black—Assistant

Manager and Actuan.-, T. A. D.\.rk, A.I.A., F.A.S.—Head OfEce, 36 Toronto St., Toronto, Out.

(.For list of Directbrs see Appejidix.)

(Incorporated under "Ontario Joint Stock Companies Letters Patent Act" August 7. IS89. Commenced business October
IS, 1890. .\mendments to charter, December 11, 1889; May 5. 1897; December 21. 1S99.I

C.\PITAL STOCK.

Authorised and subscribed.. t 500,000 00
Paid in Cash 110.000 00
Premium on Capital Stock paid by Stockholders.

.

11.182 50

(For List of Skorehotdera set Appendix.)

SUMMARY BALANCE SHEET.

Assets, Li^ilities.

Total Assets J 5.514,144 71 Total. .16,514.144 71

'Including $424 , 069 surplus contingently apportioned to deferred dividend policiea issued prior to Januar>' 1 . 161 1

.

SYNOPSIS OF LEDGER ACCOUNTS.

Ae at December 31, 1918:— Decrease in Ledger Assets in 1919:

—

Net and total Ledger .\s8ets.

.

$4,718,402 67 Disbursements ( 93S.303 93
Increase in Ledger .\s5els in 1919:— .\8 at December 31. 1919:—

Income 1,398.962 03 Net and total Ledger Assets . 5,179.060 77

Total .'

S 6.117,364 70 Total. t 6.117,364 7«

ASSETS.

Ledger Assets.

Book value of real estate held by the Company {For details an Schedule A) : t 994.405 99
Mortgage loans on real estate, first liens 2,397.987 81
Amount of loans as above on which interest has been overdue for one year or more previous to

statement S 265,728 00
Amount secured by the Company's policies in force, the reserve on each policy being in excefls of

all indebtedness:

—

Loans to policyholders S 477,299 16
Advances to policyholders under automatic non-forfeiture provisions 72 85
Premium obligations 403 76

477.776
Book value of bonds, debentures and debenture stocks owned by the Company {For details see Schedule C) . 1.131,114 50
Cash: At Head Office. $942 05; at branches, (4.810.27; in Banks, $159,026.79 (For detaUs See Schedule B).. . 164.779 II

All other ledger ;x8set9 12.997 *9

i\
Total Ledger Assets $ 5.179.060 77 Total Liabilities I 4,750,743 19

,^1
Non-Ledger Assets 335,083 94 Excess of Assets over Liabilities:

—

CI
Capital Stock paid in cash, .t 110,000 00 ^'
•Surplus 653,401 52

763,401 52

Total Ledger Assets t5,179,06«77
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ASSETS—Concluded.

Non-Ledger Assela.

Interest, dividends and rents, due and accrued:

—

* Due- Accrued.
Interest or dividends on

—

Mortgages t 67,337 45 t 81,049 46
Bonds and debentures 7 9,378 30

Total interest
'.

S 67,337 45 t 90,427 76
Rents 93 00

Total interest, dividends and rents, due and accrued % 67,430 45 % 90,427 76
( 157,858 21

New. Renewal. Industrial
Gross premiums. less reinsured:^ ^

Due and uncollected :..„..: $ 56,77990 J 105,028 70 $
Deterred .• 7,373 76 27,174 46 630 75

Total $ 64,153 65 $ 132,203 16 J 630 75
Deduct commissions and estimated loss in collection 6,415 36 13,220 32 126 15

Net premiums due and uncollected, and deterred S 57,738 29 $118,982 84 $ 504 60
177,225 73

Total Non-Ledger Assets t 335,083 94

Total Assets t 5.514. 144 71

LIABILITIES.

Net liability under assurance, annuity, and supplementary contracts in force for payments not due. dependent
on lite, disability or any other contingency or on a term certain {See Statement of Actuarial Liabilities) ... 8 4 , 551 , 253 00

Net liability for payments due under contracts;—Death losses: unadjusted, $52,450 46; resisted—not in

suit, $6,500.. _. 58,930 46
Provision lor unreported death losses and disability claims ' 5,000 00
Received from policyholders in advance;—Premiums, Ordinary, $18, 181.97; industrial, $100.55 18,282 52
Net profits allotted tfl deterred dividend policies issued on and after let January, 1911 54.800 00
Provincial, municipal and other taxes due and accrued 8,000 00
Dividends to stockholders due and unpaid 4,400 00
Balance of shareholders' surplus account 16 , 068 28
Salaries, rents and office expenses, due and accrued 375 00
Medical examiners' tees due and accrued 1,226 50
Advance payments other than from policyholders:

—

Rents, $250; interest, $14,023. 15 14,273 15
Investment reserve fund 18, 1 14 28

Total Liabilities $ 4,750,743 19

SHAREHOLDERS' SURPLUS ACCOUNT.

Balance, Dec. 31,1918 $ 15,71130 Dividends to shareholders $ 13,.S0O 00
Interest added during 1919 8,189 94 Proportion of expenses 516 86
Shareholders' proportion of profits:— Balance, Dec. 31, 1919 16,088 28

Participating account 6,483 90

Total $ 30,385 14 Total $ 30,385 14

INCOME.

New. Renewal. Single
Assurance premiums $ 296,600 16 $ 835,948 31 $ '6,069 31

Less reinsurance premiums paid 11,627 13 28,477 92

Total net premiums $284,973 03 $807,470 39 $ 6,069 31

$ 1,098,512 73
Total industrial premiums.. 1,506 00

Total net premhim Income $ 1,100,018 73

Interest, dividends and rents:

—

Gross interest or dividends on

—

Mortgages $ 159,692 03
Bonds and debentures (less $4, 534 . 39 paid for accrued interest on bonds acquired during

year) 55,002 15
Premiums notes, policy loans and liens 32, 961 55

Total $ 247, 656 73
Less interest on bank overdrafts 6 , 547 29

$ 241,108 44
Gross rents for Company's property (including $8,000 for company's occupancy of its

own buildings) less $46,543. 16 for taxes, expenses and repairs in connection with such
properties 47, 566 66

Total Interest, dlrldends and rents 288,675 10

'Including $2,545.31 single premiums paid by application of assurance dividends.
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lyiCOME—Concluded.

Advances made to agents in previous years and recovered during the year % 330 77
Call on Capital 5.000 00
Gross profit on sale or maturity of ledger assets:

—

Realestate, J812. 43; bonds. J4, 125 4.937 43

Total Income. .1 1,398,962 03

DISBURSEMENTS.

In respect of assurance contracts:

—

Death and endowment claims. Ordinary

—

Amount assured..

Bonus addition..

Death
Claims.

Matured
Endowment

S 249,308 96 $ 66,577 00
104 00 335 00

Total
I^SB received for reinsured

Total net payments.

t 249,412 96 S 66,912 00
1 , 960 00

Industrial.

Net surrender values (including matured investment policies. $78,070 56)..

Net dividends

—

In cash
.Applied as single premiums:

—

To purchase bonus addition
To purchase premium reduction
To shorten the endowment or premium period
To purchase paid-up poUciy..

.

Total net dividends
In respect of life annuity contracts:—Cash payments to annuitants

.1247,452 96 t 66,912 001 314.364 96

1,236 00
98,675 41

t 55.581 :

1 . 2% 32
352 74
IS!? 5S
707 67 2.545 31

58,127 14

1.070 00

Total net disbursements in respect of assurance and annuity contracts %
Net payments on supplementary contracts:—not invoh-ing life contingencies

Net reduction in premiums resulting from application of dividends
Interest or dividends to shareholders
•Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate
•Head office expenses:—.'Salaries. S4S.173,90: directors' fees, $8,044.80; auditors' fees, $750; travelling

expenses. $245,45; rents, $8,000; miscellaneous, $1.425,27
•Branch office and agency expenses:—Assurance commissions— first year, $125,145,55; renewal, $15,532,20;

advanced to agents, $1,827,07; salaries, $122,276 47; travelling expenses, $26,518 51; rents, $7,049 23;

miscellaneous. Sll.393,17
'AUother expenses:—Advertising, $9,387,30; books end periodicals, $139,34; express, telegrams and tele-

phones, S694 04; legal fees. $4,147,13; medical fees, $25,712 20; ofiBce furniture, $1,137,18; postage,
$1,529.35; printing and stationery, $6,529 88; commissions on loaiis, $1,496,25; inspection of risks,

$2,864,85; miscellaneous, $1.367.79

473,373 61
S33 66
227 93

13.600 00
18.881 90

66,639 42

309,712 20

55,005 31

Total Disbursements I 938. 303 93

EXHIBIT OF ANNUITIES.
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The Excelsior Life—Continued.

EXHIBIT OF POLICIES, (ORDINARY).

(For policies herein Included involving disability benefits see .abstract.)

Classification.
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The Excelsior Life—Continued.

STATEMENT OF ACTU.\RUL NUBILITIES.

AgscRAKcE Section.

Class of Contract.
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The Excelsior LwK—Continued.

MISCELLANEOUS STATEMENT
(1) kJ^lfl'ZllZ'i'''

••'^''--" - '"^ •*''«'-"-' ofACuarial UaiiUtie..--
The valuation was based on the Hm -ilc- ,.1,1 j j-

Special rlasscs:—

Before th'' '°'' ^•"^'' ""< thousand dollars htsufed

-Si^SL^tlElcl^' -'"^^^i^'for dd,tl/t^. fil ^ST. SIS'
- ""^ -- ^-a. pren.iu»a

(^) i-^To;lp°S°i„':^V2!"^'' - -"-'- - "ve?dii7a"t"SeTa":e7ar '
'" "^"^" ''^"'-

'

not continued

IV. i).,.6S:/r-;r-l"^* '-™^'» ^---^ '•>« -v-r on ,he tnean net ledger assets was fi-S. per cent.

The Shareholders- F^T'tT, "V""""
""""'' ^°"^"— "-^ SH.a.H0.nc...M 1^ J^ &o;th!?^= ^T^^'^^'^Jle-i^^n^'^ %''-irir-' -'^ -- -•" -

holders' Fund. The Fund is ohJ^IS ?.t^ "^f"^'^ °" """-Participatm. bushSk, Vn.^ 1 I belonging to the policy
3». .ts p^portion ouJ^-^S^-}^^^y^^.<.^.;.t:;^^^^

DBTRiBnro.v- or PRopn^ 10 Policyholders.

Quinquennwl Dividends.

oj a compound reversionarj- bonus system



98 DEPARTUE'ST OF INSVRAyCE

10 GEORGE V, A. 1920

The Excelsior Life—Continued.

DEFERRED DIVIDEND POLICIES

Issued prior to January 1, 1911, and amount of profits contingently apportioned thereto.

Year
of

Issue.

IS90 ... $

1891
1892 '.

1893

1894
1895 ;

1896
1897
1898.

.

1899. .

.

.

.

1900

Total net Profits Year
amount contingently of
in force. apportioned. Issue.

1901
1902
1903
1904
1905
1906
1907
1908
1909
1910

Totals..

DEFERRED DIVIDEND POLICIES

1.000 $
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The Excelsior Life—C'oncUuled.

C-ash m banks-
Schedule E.

Bank of HSto1,S°S?;Fo73' o^^""' »"' ••• •':.:.

BS°f?°'°°'«' Toronto, Ont :.....

Union B^'JkSg^Sl^'Calgao-.Alta.....;;;;

^-i^^^&'l^'^"o-^"^ ":::::::;:;::;;:

nnionBankofr^f1-'''J«^wa, Ont.. ,

^"-Bank°[a-^-^-.^k..... .:::::;;::;;;;;••....

99

* 226 00
626 14

1,564 45
131 S3
882 53
656 05

1,276 79
• 645 25

3,970 54
627 85

2,516 81
365 03

2,868 82
4,120 35
5,629 74

41,788 46
2,763 95
3,588 85
4,200 55
586 20

1,622 13
3,730 99
7,808 44

66,829 40

159,026 79

8—7i*
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THE GREAT-WEST LIFE ASSURAN'CE COMPANY.

Statememt for the Year en'ding December 31, 1919.

President

—

Alexander Macdonald, Vice-Presidents—G: F. Galt, R. T. Riley, Sib A. M.
Nantox, Secretary

—

Arbuckle Jardixe, Manager and Acfviary—C. C. Fergcsox, A.I..\.,

F.A.S., Head Office—Winnipeg, Manitoba.

(For List of Directors see AppendU.)

(Organized or incorporated 28th .\ugu.st. 1891, by 54-55 Vic. cap. 115. Commenced business 18lh .\ugust, 1892.)

CAPITAL STOCK.

Authorized and subscribe<l t 1 . 0011.000 00
Paid in cash -. 996.265 00
Premium on capital stock paid by stockholders .-...- 55.428 75

Total ledger assets.

Non-ledger assets. .

.

Total assets

(For List of Shareholders, see A ppendiz.)

SUMMARY BALANCE SHEET.

Liabilities.

$29,340,846 M
- 1,919.5110 63

(31,260.347 14

Total liabilities J26,925.340 45
E.tcess of assets over liabilities:

—

Capital stock paid in cash . . .. t 996. 265 00
'.Surplus 3.338.741 69

4.335.006 69

Total $31,260,347 14

As at December 31, 191S:-

Net ledger assets.

Bank overdraft. .

.

.SYNOPSIS OF LEDGER ACCOUNTS.

Decrease in ledger assets in 1919:

Total ledger assets.

Increase in ledger assets in 1919:-

Income

T^tal..,

$25,854,910 30
347.597 48
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The C!reai^West Life—Continued.

ASSETS—Conduded.

Non-Ledger Affsels,

Interest or dividends on:— Due. Accrued.

Mortgages '. S 188,160 55 t 398,829 65
Bonds and debentures 8,206 71 115,4.36 30
.Stocks •.

; 42.069 (10

Premium notes, policy loans and liens 86, 806 09

Total interest .» 196,367 26 $ 643,141 04

Gross premiums, less reinsured—Due and uncollected

.

Deferred

Total
Deduct commissions and estimated loss in collection.

Net premiums due and uncollected, and deferred

Total Non-Ledger Assets

Total Assets

' New.

t 212,399 42

11,860 78

-$ 839,508 30

Renewal

.

$ 909.995 39
61,594 26

S 22^,260 20 % 971,589 65
67,278 07 48,579 45

$ 156,982 13 t 923,010 20
1,079.992 33

S 1,919,500 63

$31,260,347 14

LABILITIES.

Net liability under :issurance. annuity, and supplement ar\- contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain {see Statement of Actuarial Liabilities,}.. 125,032,486 00

Net surrender values claimable under cancelled contracts 4,413 89
Net liabilit\' for pa\ nients due under contracts:—Death losses: unadjusted, 1173,609.70; resisted in suit,

$25,000',., 198,609 70
Provision for unrejwrted death losses and disability cL-iims 25, 000 00
Amounts left with the company bj' policyholders including interest accumulations:— •

Dividends, J711,.527; amounts assured, S65, 163 776,690 00
Received from policyholders in advance:—premiums, $23,222 05; interest, $45,779.68 69,001 73
Net dividends to policjholders due and unpaid 3. 735 90
Premium reductions on outstanding premiums and annuity consideration 4, 918 50
Net prolits allotted to deferred policies issued on and after 1st January, 1911 232,088 00
Provision for profits to policyholders payable in the year following the date of account None.
Provincial, municipal and other taxes due and accrued 123,471 94
Dividends to stociiholders due and unpaid r. 74.637 83
Balance of shareholders' surplus account 18,750 09
Commissions to agents due and accrued 21,220 86
Advance pajnients other than from policyholders:—Interest 119 20
Bank overdrafts '.

, 131,834 30
Reserve, special, or surplus funds not included above:—Contingency reaerve 200, 000 00
All other liabilities due and accrued:—Directors' fees, $6,362.51; Auditors' lees, $2,000. 8,362 51

Total LlabiUdes $26,925,340 45

SHAREHOLDERS' SURPLUS ACCOUNT.

Balance, Dec. 31, 1918 1 41.28199
Interest added during 1919 64.561 74
Shareholders' proportion of profits:

—

Participating account 77, 265 74

Total $ 183.109 47

Dividends to sbareholderj $ 149, 159 92
Income tax 15, 199 46
Balance, Dec. 31, 1919 18,750 09

Total. $ 183,109 47

INCOME.

Assurance premiums
Less reinsurance premiums paid.

New. Renewal. Single.

.$1,610,665 94 $5,009,479 28 $'117,569 45
5,592 39 39,510 19

Total net premiums , $1,605,073 55

Consideration for annuities '. $ 6,180 60
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The Great-West Life—Conlinued.

INCOME—Conclurffi.

Intereet, dividends and rents:

—

Groea interest or dividends on— ,

Mortgages $ «79,577 97
Bonds and debentures 608,910 28
Stocks „ 62 . 697 49
Premium notes, policy loans and liens 186,583 23

Total $1,737,768 97
Gross rents for company's property (including S34.200 for company's occupancy of its own

buildings) less $27,755.83 for taxes, expenses and repairs in connection with such properties. 8,694 17

Total Interest, dlTidends end rents $ 1,746,463 14

noome from all other sources:—Commis^ns earned by agents and left with the company, $21,220.86; calls

on capital, ,f3,479. 14 24,700 00
Gross profit on sale or maturity of ledger assets:—Real estate, $8,136.90; bonds, $145,000.77 153, 137 67

Total Ineome $ 8 , 760 , 230 3 9

In respect of assurance contracts:—
_

Death, endowment and disabilitj' claims-
Amount assured
Bonus addition

DISBURSEMENTS.

Death
Claims.

Matured
Endowments.

Disability
Claims.

,577,342 85
2,208 00

193,919 20
326 00

797 05

Total. $ 1,579,550 85 $ 194,245 20 $ 797 05

Net surrender values
Net dividends

—

In cash
Left with the company at interest. .

.

Applied as single premiums:—
To purchase bonus addition
To purchase premium reduction.

.

1,774,593 II)

550,729 40

412,678 40
85,641 00

59,556 70
42,366 45

101,923 15

Total net dividends
In respect of life annuity contracts:—Cash pajinents to annuitants

Total net disbursements In respect of assoranre and annuity contracts
Net pajTuents on supplementarj' contracts:—

Invoh'ing life contingencies, 53,060.90; not involving life contingencies, $33,053.29

Net reduction in premiums resulting from application of dividends
Amounts left with the company and interest accumulations withdrawn:

—

Di\-idend8, S11,17S.S6: amounts asured, $4,109.37

Interest or diWdends to shareholders
•"Taxes, licenses ami fees (including taxes on investments but excluding taxee on real estate
•Head office expenses:-Salaries, $333,631.55; directors' fees, $8,300; auditors' fees, $2,000; travelling

expenses. S2.284.83; rents, $38.872.15

•Branch office and agency expenses:—Assurance commissions— first year, $1,079,282.79; renewal, $74,528.59;

Annuity commissions— first year, $33.72; advanced to agents. $13,109.06; salaries, $171,340.85; travelling

expenses, $4,674.06: rents, $14,138.20: inspectors' expenses. $10,951.58; agency expenses. $11.550.38

•All other expenses:—Advertising. $19,731.54; books and periodicals. SI. 104.81; express, telegrams and tele-

phones. $8,270.96; legal fees. $2,074.21; medical fees. $135,132.46; office furniture, S17.514.S4; postage.

$22,569.29; printing and stationery, $54,315.97; commissions on loans, $18,062.54; appraisement expenses,

$32,565.22; exchange. $292.60; staff insurance, $5,507.67; Patriotic Funds, $4,0U0; miscellaneous,
$27,317.19

600,242 65
11,838 33

$ 2,937,403 38

36,114 19

39,063 85

15,288 23
148.981 02
116,130 75

385,088 53

1,379 609 23

348,449 30

Total Disbursements $ 5.406,128 48

•Investment expenses included in these, items:—Salaries: Heed office, $34,859.80; taxes on investments,
$3,182.13; commissions on loans, $18,062.54; appraisement expenses, $32,565.22; rents, $4,000.00; directors'

fees, $1,710: stationery and printing, $3,000; postage, $2,000; auditors' fees, $800; express, telegrams
and telephones. $700. t

Total investment expenses $ 100,879 69

f
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The Great-West Life—Continued.

EXHIBIT OF ANNUITIES.
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The Great-West Life—Continued.

STATEMENT OF ACTUARIAL LIABILITFES.

Assurance Section.

Class of Contract.
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The Great-West Life—Continued.

MISCELLANEOUS STATEMENT.

I. The calculation of the "Reserve" in the "Statement of Actuarial Liabilities"—
(1) Policies were valued in groups. Annuities were valued individualb". All policies alike in respect to age at entry,

plan, and year of issue formed a group. Age at entry for valuation purposes is the same as age usedJn determining premiums!
Assurances were valued using tables of mid-year policy values by full net level premium method, .\nnuities were valued as
ar nearest attained age. In calculation of the re^serve the following tables of mortality and rates of interest were used:

1. Life .Ajmuities: The British Offices Select Life Annuity- Table 1893, SJ per cent interest.

2. Deferred Dividend Policies amounting to $49.S41,9S6 00: the Cm (b) Table with 3 per cent interest.
3. Quinquennial and .\nnual Dividend Policies amounting to $9,889,306, with guarantees ba.sed on the .Vmerican 3

per cent table; the Am 3 per cent Table.
4. All other Insurances: The Om (5) Table with 3i per cent interest.

Special Classes—
(a) No tropical or sub-tropical business transacted.

(6) No policies issued at premiums for ages higher than the true ages.

(c) Liens were disregarded in valuation.
(d) Extra premiums were disregarded in valuation.

ie) No policies is.sued to sub-standard lives except those subject to lienor extra premium.
(/) Forpoliciesprovidingforwaiverof premiums or pajment of amount insured in instalments on occurrence of dis-

ability the following additional reserves per $1,000 were held ibefore occurrence of disability I:—15 cents for durations
J and U; 20 cents for durations 2i, 3§ and 4J; 25 cents for durations. .5;, 6^ and 7i; and 30 cent-s for duration 8J yeara.
After disabiht\'. policies were valued on the s;ime bases as though they had become paid-up through the completion of
premium payments in the ordinary way. For policies providing waiver of premiums and a monthly income on occur-
rence of disabiiitj- with pa\ment of amount insured at death, an average reserve of $1 00 per $1,000 00 for duration i and
$1 50 for durat ion 1 J was held on all plans and for all ages before occurrence of disability.

ig) No annuities were issued to lives classed as under average.

(2) Items of Special Reserve.—
(a) Reliance is placed upon the larger margin between the actual and assumed rates of interest as a substitute

for a reser\'e on account of prepaid or limited loadings on insurances and annuities.

(6) No excess guarantees assumed to exist except in respect to a small group where special reser^-es (on a pure endow-
ment basis) were held.

(c) No reserve considered necessary to cover the option of reinstatement since it is safe to assume that a larger
number of policies will lapse in the ensuing year than will be reinstated.

<rfl & [e) No special reserve held to cover the option of renewal under renewable term policies nor of conversion into
higher premium plans.

II. No adjustments were made in guaranteed values on account of liens or extra premiums.
III. The a^-erage rate of interest earned during the year on the mean net ledger assets was 708 per cent.
IV. The Distribution of Surplus —

Id) Shareholders receive one-tenth of profits set aside for distribution; policyholders the balance.
(6V In the distribution of profits the Company uses a table of annual dividends in the form of pure endowments

maturing on the profit due dates and computed by a contribution formula involving four factors, viz;—Interest, Mortality
Ix>ading. and \\ ithdrawals. For Interest a net rate of 6 ^/o is assumed. For Mortality it is assumed that 75 per cent of
the O [ml mortality applies for all ages less than 36; after age 35 the precentage increases one point for each additional
age until a maximum of 100 per cent is attained at age 60. Fo>Loading an expense rate of 10 per cent is assumed for all
renewal premiums. For first year premiums the expense rate varies for each plan and age. For example for ages 25 to
51 the rate for Ordinan.' Life varies from 122 per cent to SS per cent ; for 20 Payment Life from 105 per cent to 84 per cent;
and for 20 Year Endowment from 88 per cent to 80 per cent. The Withdrawal factor is.assumed to apply only during the
first seven years of the policy, the rates assumed varying with the duration from 18 per cent to 1 per cent for -all ages
up to 47, after which they decrease slightly.

These pure endowments are set aside annually and added to the previous allotments similarly made. In the case
of annualand quinquennial policies, thetableof pureendowments.forthe firstten years duration, is not based upon the
exact earnings of each year, but on a gradual ion of the total eamiugs of the ten year period. Cash dividends are converted
into paid-up insurances or premium reductions by the Hm 3^ per cent table or if retained by the Company are accumu-
lated at the net rate of interest earned.

(c) No participating annuities issued.

DEFERRED DIVIDEND POLICIES.

Issued prior to January 1, 1911. and Amount of Profits contingently apportioned thereto.

Total
Year Net Amount

of lasue. in Force.

1898 $ 2.000
1899 5.000
1900 930.849
1901 H)45.522
1902 1.172.346
1903 1.216.612
1904. 1.454.500

Profits
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Schedule A.
Real Estate—

Alberta— Actual Cost.
Lots 19 & 20. Blk. SO, Plan CI. Calgarj- t 12,292 74
Lots 31-34 (incl.).. Bl,. S8, Plan C, Calgary 8,027 29
LoU 122/3. Blk. 12. PI. B. 4, H.B.R. Edmonton 9,239 77
Lot 13. Blk. 15. R.L. 10. Edmonton 3.»25.4«
Lots 15. 16 & 17. Blk. 177. Garneau Subd. PI. 2003 A.R. Edmonton 10,149 50
Lots 10 & II. Blk. 10. subd. R.L. 10. Plan A, Edmonton 6.364 66
Pt. Lots 83-85 (incl.), Blk. 8, H.B.R. PI. B, Edmonton...: 5,701 72
Lot. 7. Blk. 25. R.L. 12 & 14. Plan D.Edmonton .-. 3.605 56
Rural properties 6 parcels no parcel exceeding $2. 100 book value 8. 678 54

British Cotvmbia—
Lot F. subd. Lots 136 & 7. Blk. 25 D.L. 391-2, Grp. I. Vancouver 1.757 43
Lot 11. resubd. Lots 1/5 & 11/15 incl. Blk. 44, D.L. 301. Grp. 1, PI. 3197, Vancouver 1.284 48
Ix>t A, subd. Lots 44/6 subd. A & B, Blk. 19. D.L. 391/2, Grp, 1, Plan 3338, Vancouver 1.509 88
Lots 7 & 8. Blk. 5M, D.L. 526. Grp. I.Vancouver 5.314 85
Lot 15. Blk. 24. D.L. 264A. Grp. I.Vancouver 3,081 52
Lot 10, Blk. 31, D.L. 264 A, Grp. 1, PI. 1271 . Vancouver 2.500 00
Lot 14, Blk. 11, Beckley Farm, Plan 753, Victoria 3,686 83

ilanitoba—
Lot 21, Blk. 74. subd. N.E. 14, Plans, Brandon 1.S17 73

Lot4, Blk. 5, D.G.S. 2 Kildonan, Plan 22S, Winnipeg 2,54101
Pt. Lots A & B, D.G.S. 1, Kild. Plan 99. Winnipeg 2.389 93

Lot 7. Pt. Lot 6. Special Plot 4, Winnipeg %. 144 36

Lot 65. Pt. Lot 37, St. Bon. Plan 102, Winnipeg 4. 124 17

Lot 29 and Part Lot 30 D.G.S. 6 & 7 St. John, Plan 63, Winnipeg, Head Office Building and
property 530,571 05

Lot 5. Blk. 6, Subd. Pt. W. J 34 & E. j 3»-7-21-W. 1, Plan 54, Souris 2.500 00
Rural property, one parcel 1,529 28

Ontario—
Lot 2. West May St. Plan 97, Fort William .'....

Saskatchewan—
I>ot 16, Blk. 63, PLC. 1887, North Battleford
Rural properties, 15 parcels, no parcel exceeding (1 , 900 book value. .

.

9,207 67

2,015 02
20.079 67

Book Value.
S 12.751 72

8.116 63
8.681 61
4.189 56
10,904 89
7,300 32
5,523 13

3,592 71

8,927 93

704 79
1.181 93
1,418 67
5.036 95
3.050 87
1.938 OS
3,480 15

' 2.778 92
2rS48 89
2.240 00

95. 144 83
4.054 37

525.000 00
2,261 15
1,886 58

9.870 38

2.789 24
20.054 55

$ 760.040 12 t 755.428 82

Book value. Market value
$ 1.090 19 { 1,100 00

SCHSDULB C.
•Bonds and debentures

—

Gorernments— Par value.

Dominion oi Canada Mctorj- War Ix)an, 1922, 5 J p.c i 1.100 00
Dominion of Canada Victory War Loan. 1927, 5J p.c 700 00
Dominion of Canada Victorj- War Loan. 1937, 5J p.c 2,842,500 00
Dominion ol Canada Victorj- War Loan 1923, 5J p.c 1.200 00

Dominion of Canada Victorv War Loan 1933, 5J p.c 491.050 00
Dominion of Canada Victorj' War Loan 1934, 5j p.c '3,447,55000

$6,784,100 00 {4,450,440 21 $4,474,100 00

693 75
2,818,856 27

1,200 00
491,050 00

tl, 137,550 00

700 00
2,842,500 00

1,200 00
491 ,050 00

1.137,550 00

Protinces of Canada—
Province of Alberta, 1928, 6 p.c

Province of British Columbia, 1939, 6 p.c.

Province of Manitoba, 1950, 4 p.c

Province of Manitoba, 1928. 6 p.c

Province of Nova Scotia, 192S, 6 p.c

Province of Saskatchewan, 1938. 6 p.c

Cities in Canada—
Calgarj', Alberta, 1931, 4J p.c
Calgarv, Alberta, 1932, 4J p.c

Calgarj', Alberta, 1937, 4J p.c

Calgarj-, Alberta, 1938, 4J p.c

Calgan-, Alberta, 1940, 4} p.c
Calgary, Alberta, 1942, 4J p.c ,

Calgary, Alberta, 1928, 4) p.c

Winnipeg, Man., 1936, 4 p.c
Winnipeg, Man., Reg. Stock, 1943/1963, 4} r-o-
Winnireg, Man., 1926, 5 p.c
Winnipeg, Man., 1949, 5 J p.c
Winnipeg. Man.. 1940, 4 p.c
Toronto. Ont., 1942, 5 p.c

Toronto, Ont., 1944, 5 p.c

Moose Jaw, Sask., 1950, 4| p.c

Regina, Sask., 1938, 6J p.c
Regina. Sask., 1933. 6J p.c

Regina, Sask., 1938, 6i p.c
Saskatoon, Sask., 1947, 5 p.c

Saskatoon. Sask., 1948, 5 p.c

Saskatoon, Sask., 1941/1961, 4i p.o

S 25,000 00 i 24.270 00 % 24.270 00
100.000 00
80.056 65
50.000 00
15.000 00
50.000 00

95,730 00 95,730 00
58,832 22
48,185 00
14.925 00
48.310 00

58.832 22
48,185 00
14,925 00
48,310 00

S 320,056 65 ( 290,252 22 t 290,252 22

il0,220 00
21,899 99

486 66
1,946 64
1,S60 OC
8,273 32
4,866 66

60,000 00
88,086 66
95,000 00
50,000 00
9,733 20
12,000 00
38,000 00
27,253 33
19,000 OO
31,000 00
5,000 00

43,150 00
35,000 00
12.166 66

S7,SS3 99
19.022 73

393 12

1.561 59
1.159 "82

6.487 39
4.160 99

55,000 00
74,278 62
86.450 00
50.925 00
7.909 27
10.484 40
33.029 60
19.739 58
19.000 00
31.000 00
5.000 00

40.000 00
27,163 50
8,811 09

(7,883 99
19,022 73

393 12
1,561 59
1.159 82
6,487 39
4.160 99

51,600 00
74.278 62
86.450 00
50.925 00
7,909 27
10.484 40
33,029 60
19,739 58
19,000 00
31,000 00
5,000 00

40,000 00
27,163 50
8,811 09

I

{ 574,543 12 % 509,460 69 t 506,060 69

•Of which there are on deposit with the Receiver General-—City o. Winnipeg, 1936. 4 p.c, $60,000; S. D. Emesville,

Manitoba, 1920-1934, 7 p.c, $2,250.

ttl47,550paid in full, 30 p.c paid on $3,300,000.
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The Great^West Life—Continued.

Schedule C—Continued.

Bonds and debentures

—

Continued.
Cities out of Canada— Par value. Book value. Market value.

GrandForks, N.D., 1929, 6p.c S 3.200 00 S 3,200 00 t 3,680 00

Grand Forks, N.D., 1630, 6 p.c 600 00 600 00 696 00

t 3,800 00 i 3,800 00 $ 4,376 00

Towne—
Dauphin, Man., 1920-1921, 61 p.c % 624 07

Dauphin, Man., 1937-1943, 6 p.c 21,666 00

Indian Head, Sask., 1920-1939, 6 p.e 16,153 45

Rosthem, Sask., 1920 to 1937, 7 p.c 21,838 65
Yorkton. Sask., 1938, 5 p.c 1,000 00

624 07 S
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The Great-West Life—Continued.

Schedule C—Conlinued.

10 GEORGE V, A. 1920

Bonds and dcbentures—t on'mufii.

School Di»(nV(s—Concluded. Par value
$ lU.OlHi 111)

Parksidf. Sask.. 1921 to 1940.61 p.

c

I'l.OOO 00

Perdue. Sask.. 1920 to 1939, 7 p.c. ,

5fi niHi 00

Regina Public S.D.. Sask. 1949. 5! p.c lO.OOOOO
Goodeve. 1921-1940. 6J p.c

^ _ 13.816 31

Radisson. Sask.. 1920 to 1936._. p.c ,4 242 60

Shaunavon. Sask.. 1920 to 193/
. . P-c 20.000 00

Simpson Village. Sask . 1921 to 1940. 6J p c
,2;5oo CO

.Southev. Sask., 1921 to 1940. 6S p.c... U .000 00

Sunnv Plain. Sask. 1920 to 1939, 61 p.c 18.000 00

Viscount. Sa.sk.. 1920 to 1939, 61 p.c 12.000 CO

;t^hi^;ii^^ni^lt^^oi.-ite,„s,e.oh.e.s.han,10,000parva.ue...
402,794 64

Book value. Market
10.1115 CO

20,159 76

48.922 00
10.355 40
14.702 25
14.770 45
20.020 00
13.029 37
11.454 30
18.367 20

12.270 00
409.144 39

10

20.

4$
10.

14
• 14

20
13

11

18
12

411

value.
105 00
159 75
922 on
355 40
783 45
770 45
020 00
.029 37

.454 30
367 20
270 00
753 85

t 799,555 70 t 815.774 78 $ S1S.465 44

Rural Ulrphones—
\l8ask, Sask.. 1920 to 1933, U p.c.

Al'ask Sask, 1920 to 1931. 7J p.c

AiSoid South. Sask.. 1920 to 1933, 7J p.c.

Baber. .Sask.. 1921 to 193o, 6! p.c

Beaver. Sask.. 1921 to 1935. - pc ^^ .^

fltiar Northern. Sask.. 1921 to 1935. , pc

iiffh Hills. Sask.. 1920 to 1932. 7i p.c

Blutcher. Sask. 1920 to 1930 8 p.c .

Bow Valley. Sask . 1921 to 19S5. . pc
CmheLdlsouth. Sask.. 1921 to.l935. 7 p.c

Connauebt. Sask.. 1921 to 193^ ' P.;^

Creek Valley. Sask,. 1919 t« 1932 <
p.c

Deer Lodge! Sask.. 1920 to 1933, ,i p.c

Denzil. Sask., 1919 to 1933. - p_c

Donwell and Canora. S.isk 1«21.,"> 1»3?.;
,'

Duval and Long Lake. Sask_. 1921 to 193o.

p.c ..

7 p.c.

.

Elfros. Sask.. 1920 to 1933. 7S p.c

Floral. Sask.. 1920 to 1930. S p.c_

Glen Man-. Sask.. 1921 to 1935 .
p.c

Golden Brae, Sask., 1919 to 1932. S p.c

Hatford, Sask, 1920 to 1933, ,i p.c

Hewson, Sask, 1921 to 1935. 65 p.c

Holdfast. Sask.. 1920 to 927. . pc
Hughton. Sask., 1920 to 1933, -i pc
Invermav, Sask., 1921 to 193o, , p.c

Instow. Sask., 1920 to 1932. -p.c

Kandahar. Sask.. 1921 to 193o . p.c. .

. .

Kerrobert Eastern. Sask., 1920 to 1934, li p.<

Lawrie. Sask.. 1921 to 1935 , p.c .

I e Ross. Sask.. 1920 to 193,3, (i p_.c

1 ittle Quill. S«sk., 1920 to 1933. . J r c -

uiTand East. Sask.. 1921 to 1935. 6} p.c

Luseland East. Sask.. 1920 to 1931. 6i p.c

Luseland West, Sask.. 1921 to_193o. 6i p.t

Malvern. .Sask., 1921 to 1935^ / p.c...

Mawer, Sask., 1920 to 1932 7 p..c

Mikado, Sask., 1921 to 1935, 7 p.c

MUdieliton , Sask., 1921 to 1935, 7 p.c

McLaren. Sask. 1921 to 1935. 7 p_c

N'etterville. Sask.. 1920 to 1932. , p.c

Sorth Cup.4r, S=u.k. 1921 tx, 19M^ px. .^..

North Hiuenmore. .-ask. 1920 to 193., I p.c.

Pinkham, S.i-sk., 1921 to IMo. 7S p.c

Palmer, Sask., 1920 to 1932: . p.c

Perdue, Sask., 1920 to 1933, 7 p.c

Perdue. Sask.. 1920 to 1934. 71 p.c

Red Cross. Sask.. 1921 to 1930. 7 p.c

Richburg. Sask. 1921 to 193o. 1 p.c •••

Ruddell. Sask., 1921 to 1935, 7 p.c

St I-eoiiirds. Sask., 1921 to 1935. 7 p.c

,Scott S.ask., 1920 to 1933, 7! p.c

SenUc Sask., 1920 10 1932, 7 p.c... .; •
.

Sha™,U o^ pioneer, Sask 1921_to 1935. 61 p.c

.South La Flechc. 1920 to 1933. 1 1 p.c

S^u Melville. Sa.sk.. 1921 to 1935. 7 p.C

Spalding. S;.sk.. 1920 to 1933 7i p.c

Imtv, Sa.sk., 1920 to 1932, 7) p.c

Vawi. Sask, 1920 to 1933, 7i p.c '•

Verwood. Sask.. 1919 to 1932., p.c

Viscount. Sask, 1921 to 1935, 7 p.c

vSnt Sa.sk 1920 to 1933, 71 p.c

wS. Park. S.^k., 1920 t^ 1933, 7} p.c

Wiwa Hill. Sask., 1920 to 1932^ P^c .^. -.•„;-
15 other items, no Hem in eicess of $4,800, par value..

7,212 83 t
3,800 00
17,503 13

5,400 00
29,000 00
32.200 00
5,247 15

7,923 40
25,000 00
11,600 00
18,600 00
S.64I 83
9.617 10

21.492 64

18.500 00
7.400 00

23.561 95
9.175 50

20.000 00
13,388 06
12,694 48
25,000 00
6,801 40
18,272 52
23,100 00
14,223 20
16,000 00
8,100 00
12,275 00
7,693 68
6,058 77

6,000 00
9,544 82
7.000 CO
32.350 00
9.176 22
17.500 00
24.500 00
14,200 00
9,635 07
31,800 00
18,984 85
19,000 00
14,682 00
24,005 13

9,000 00
13.000 00
7,700 00
5,850 00
11,600 00
10,490 68
26,i52 36
10,000 00
20,195 91

14,000 00
23,273 42

27,616 55
10,867 35
7.681 68
11,800 00
20,772 98
15,002 68
12,846 88
50,876 47

7.320 40 S

3,859 70

17,764 76

5,487 75

30,180 30
33,782 63

5.321 22
8,119 28
26,228 75

11,985 12

19,158 00
8,513 78
9,760 50

20,851 46
19,252 95
7,763 71

23,561 95
9,401 15

20,647 20

13.785 80
12,694 48
25,613 50

6,736 CO
18,545 51

23,847 52

13,828 64
16.786 40
8.292 05
12.672 21

7. SOS 50
6.149 45
6.048 48
9.049 07

7 .056 56
33.396 85
9.047 62
18.360 13

25.704 17

14.659 51

9.375 22
32.829 05
18.728 55
20.238 80

14.274 78

23.826 27
9,000 00
13,420 68
7,949 17

6. OSS 10

11,975 38
10,645 95
25,783 91
10,000 00
20,497 22
14,688 10

23,798 75
27,616 55
10,867 35
7,456 24
11,975 38
20,772 98
15,226 59
12,489 90
52,347 31

7.320 40
3,8,59 70

17,764 76
5,4X7 75
30,180 30
33,'. 82 63
5.321 22

8,119 28
26, 22s 75
n,9S5 12

19,15S 00
8,513 7S

9,760 50
20.S51 46
19,252 95
7,763 71

23.561 95
9,401 15
20,647 20
13.785 80
12,694 48
25,613 50
6,736 00
18,545 51

23,847 52
13,828 64
16.786 40
8,292 05
12,672 21

7,808 50
6,149 45
6,048 48
9,019 07
7,056 56

33,396 85
9,047 62
18,360 13

25,704 17

14,659 51

9,375 23
32,829 05
18,728 55
20,238 80
14,274 78
23,826 27
9,000 00
13,420 68
7,949 17
6,088 10

11,975 38
10,645 95
25,783 91

10,000 00
20,497 22
14,688 10

23,798 75
27,616 65
10,867 35
7,456 24
11,975 38
20,772 98
15.226 59
12,489 90
52,347 31

f

$992,387 69 $1,010,916 29 $1,010,915 2»
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The Great-West Life—Continued.

I

Schedule C—Concluded.

Bonds and debentures

—

Concluded.
Railways— Par value. Book value. Market value.
Canadian Northern Rv., Guar. Prov. of Manitoba, 1930, 4 p.c % 47.693 33 % 39,207 12 % 39,207 12
Canadian Northern Rv., Guar. Prov. of Manitoba, 1930, 4 p.c 10,70666 8,810 50 8,81050
Canadian Northern Pacific, Guar. Prov. B.C., 1950, 4 p.c 4,866 66 3,557 52 3,557 52
Canadian Northern Pacific, Guar. Prov. B.C., 1950, 4 p.c 49,123 70 35,252 68 35,252 68
Canadian Northern Pacific, Guar. Prov. B.C., 1950. 4i p.c... . 14,113 33 11,165 28 11,165 28
Can.tdian Northern Pacific, Guar. Prov. B.C., 1950. 4S p.c ., 14.399 98 11,300 38 11,300 38
Canadian North Western, Guar. Prov. of Alberta, 1942, 45 p.c 24,.333 33 19,223 33 19,223 33
Grand Trunk Pacific Rv., Guar. Prov. of Alberta, 1939, 4 p.c. 47,142 00 35,827 92 35,827 92
C.rnml Trunk Pacific Rv., 1962, 4 p.c . guar. Dom. of Canada 216.270 00 156.274 31 156.727 46

% 428.848 99 $ 320.619 04 $ 321.072 19

^U.^ccllanfOus —
Canada Cement Co.. 1929, 6 p.c ?.50.000 00
Canada Locomotive Co.. 1951, 6 p.c 25,000 00
Canadian Realtv Corporation, 1920-1949. 6 p.c 236.000 00
Canadian Realty Corporation, 1934-1949. 6 p.c 30.000 00
Domiiiion Iron & Steel Co.. 1929. 5 p.c 25.000 00
Dominion Realty Company. 1920 to 1935. 6 p.c 101.943 85
Empire Loan Co.. 1921. 6 p.c 10.000 00
Merchants Realtv Cotp., 1930 to 1939. 6 p.c 80.000 00
Merchants Realtv Corp.. 1940 to 1944, 6 p.c 60.000 00
Merchants Realtv Corp., 1945 to 1948, 6 p.c 248,000 00
Merchants Realty Corp., 1949, 6 p.c 12.000 00
Northern Mortgage Co.. redeemable at option of Company after 1921. 5 p.c 500 00
Steel Company of Canada. 1940. 6 p.c 25.000 00
Toronto Housing Company. 1953, 5 p.c 100,000 00

1 48,738 75
24.000 00
236.000 00
30.000 00
21.875 00

101.943 85
10.000 00
80.000 00
60.000 00
248.000 00
12,000 00

500 00
24,250 00
92,070 00

1 49.000 00
23.500 00

236,000 00
30,000 00
22,750 00
103,982 75
10.000 00
80,000 00
60.000 00

248.000 00
12,000 00

500 00
24.000 00
98.000 00

$1,003.443 85 $989.377 60 $997,732

$11,846.136 44 $9,331.386 64 $9,361.894 18

Schedule D.

No. of
Shares

Stocks—
Atchison Topeka Santa fe. RIy 300 3

Bell Telephone Company 125
Canada Landed and Nat. Inv. Co 1.000
Canadian Pacific R>'. Co. (common) 1.500
Canada Permanent Mtge. Corp 5,279
Canadian General Electric.
Canadian Bank of Commerce
Chicago North Western Ry. Co. (common)
Consumers Gas Co
Dominion Bank
Great Northern Ry . Co. (Pretd. )

Home Invest
. and .Savings Association

Imperial Bank T
MacKay Companies (Prefd.),

36
100

22(i
960
100

200
.300

180

150
(Common) 300

Minneapolis, St. Paul and Sault Ste. Marie (Prefd.) .

(Common).
Northern Trusts Co
Pennsylvania Ry. Co. (Common)
Royal Bank
Toronto General Trust Co
Twin City Rapid Transit Co
('nion Pacific RIy. Co

200
300

1.624
200
177
200
400
200

Par
Value.

30.000 00
12,500 00
.50.000 00
150.000 00
52.790 00
3.600 00
10.000 00
22.000 00
48.000 00
10.000 00
20,000 00
30.000 00
IS.OOO 00
15.000 00
30.000 00
20.000 00
30,000 00
81,200 00
10.01111 00
17.700 IKl

20,000 00
40.000 00
20.000 00

Book
Value

.

30. 175 00
16.500 00
77.619.50

242.900 00
91.854 60
3.798 00

20.300 00
27.350 00
80.415 25
22.700 00
23.525 00
39,883 00
37.080 00
10.415 37
22.948 00
24,600 00
34.000 00

104, 150 00
10.4,50 00
36,641 50
37.000 00
39,350 00
25.050 00

Market
Value.

25.200 00
14. 125 00
71.000 00
199.500 00
91.326 70
3.744 00
19.600 00
20,020 00
70.560 00
20.500 00
16.000 00
36.000 00
35.280 00
10,350 00
22,200 00
20.000 00
24,000 00
97,440 00
8.200 00

38.055 00
42.000 00
15,600 00
24,600 00

$ 740.790 00 $1,058,705 22 $ 925.300 70

SCHEDCLE E.

Ca*b in Banlcs;

—

Merchant's National Bank. Fargo .^ . , .

.

Imperial Bank, ^'a^couve^
Imperial Bank. Calgary
Royal Bank, Toronto
Dominion Bank, Montreal
Bank of Nova Scotia, St. John
Bank of Nova .Scotia, Halifax
Bank of Nova Scotia, CharlottetortTi

$
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The Great^West Life—Concluded.

ASSETS OUTSIDE OF CANADA.-

Ledger Assets.

Mortgage loans on real estate, first liens * $
Amount secured by the company's policies in force, the reserve on each policy being in excess of all indebtedness

Loans to policyholders $ 3,003 75
Advances to policyholders tmder automatic non-forfeiture provisions • 6.553 00

Cash in Merchants' National Bank. Fargo ^

Total Ledger Assets outside of Canada . $

Non-Ledger Assets.

Accrued interest %

Gross premiums, less reinsured—Due and uncollected $
Deferre<i

ew.
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THE GRESHAM LIFE ASSURANCE SOCIETY, LIMITED.

Statement for the Year ending December 31, 1919.

Ch;iirman, Sir Chas. Hanson, M.P.—General Manager and Secretary, Alex. Law.son—Actuary^
H.\RRY Be.wman, F.I.a.—Principal Office, London, England—Chief Agent in Canada
Arch. R. Howei-l—Head Office in Canada, Montreal.

CANADIAN DIRBCTORS.

Fred W. Evan.s, Cliairman

—

Sir James Aikens, Sir Hormidas Laporte and Wm. Hanson.

Incorporated 17th July, 1848 by 7-8 Vic. Chap. 110. Commenced business in Canada 9th December, I91I.

CAPITAL STOCK.

-Authorized and subscribed £ 100 000
Paid in cash 22,378

ASSETS IN CANADA.

Ledger Assets.

Held solely for the protection of Canadian policyholders.

Market value of bonds, debentures and debenture stocks owned by the Company on deposit with the Receiver
General {for details see schedule C) $ 344,043 33

Other Ledger Assets.

Market value of real estate, unencumbered, held by the Company (St. Antoine, Que., Lot 905) 130, 000 00
Mortgage loans on real estate, first liens 681,700 00
Loan secured by City of Lachine debentures (1952, 4J p.c, market value, $I4,4S0) 12,000 00
Amount of loans as above on which interest has been overdue for one year or more previous

to statement $5,000 00
Amount secured by the Company's policies in force, the reserve on each poUcy being

in excess of all indebtedness:

—

Loans to policyholders $ 18,050 95
Advances to policyholders under automatic non-forfeiture provisions 7,594 08

25,645 03
Market value of bonds, debentures and debenture stocks owned by theCompany (Dominion of Canada Victory

Loan, 1934, 5) p.c, par value, $100,000) 100.000 00
Cash: at Head Ofhce, $2,741.07: in Banks, $27, 152 . 10 {For details see schedule E) 29,893 17

Total Ledger Assets $ 1,323,281 53

Non Ledger Assets.

Interest, dividends and rents, due and accrued:— Due. Accrued.
Interest on

—

Mortgages $ 1,748 85 $ 6.283 74
Collateral loans ^ 100 00
Bonds and debentures 3,588 46
Premium notes, pohcy loans and liens 122-41 451 27

Total interest : % 1,87126 $ 10,423 47
Rents 20 84

Total interest, dividends and rents, due and accrued $ 1,892 10 $ 10,423 47
(

New. Renewal.
Gross premiums, less reinsured:—Due and uncollected $ 6.163 70 i 18,959 10

Deferred 7,15753 11,356 43

Total } 13,32123 $ 30,315 53
Deduct commissions and estimated loss in collection 7, 133 20 757 88

Net premiums due and uncollected, and deferred I 6,188 03 t 29,657 65
35,745 ««

All other assets:—Office furniture and equipment, $2,763.64: proportion of fire insurance on building paid in
1919 for 1920, $866.81

, 3,630 4*

Total Non-Ledger Assets $ 61.69178

Total Assets tn Canada t 1,374,973 23
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The Oresham Life—Continued.

LIABILITIES IN CANADA.

Net liability under assurance, annuity, and supplementary contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain (see Statement of Actuarial Liabilities). .%

Net liability for payments due under contracts:—Death losses:—unadjusted. SIS.OOO: resisted (in suit).
»2.000

Received from policyholders in advance: Premiums. $334 43: interest. 25c .

Provincial, municipal and other taxes due and accrued-
, T.

Salaries, rente and office expenses, due and accrued
Medical examiners' fees due and accrued. ,

)0,970 00
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The Gresham Life—Conlinued.

EXHIBIT OF POLICIES.

(For policies herein included involving disability benefits see Abstract.)

Classification.
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The Gresham Life—Concluded.

STATEMENT OF ACTUARIAL LIABIHTIES-Condu<ie<i.

Anncttt Sechos.

Class of Annuitj

.
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THE GUARDIAN LIFE INSURANCE COMPANY OF AMERICA.

Statement for the Year ending December 31, 1919.

President, Hubert Cillis—Secretary, Carl Hete—Actuary, John Fijhrer—Principal Office,

50 Union Square, New York, N.Y.—Chief Agent in Canada, C. R. G. Johnson—Head
Office in Canada, Montreal.

(Incorporated ,\pril 10, 1860. Commenced business in Canada, November 1887.)

CAPITAL STOCK. ,

Authorized, subscribed and paid in cash $ 200,000 00

ASSETS IN CANADA.

Ledger Assets.

Held solely for the protection of Canadian Folieyholders.

Bonds on deposit with Receiver General:

—

Par value. Market value.
CityofWeslmount (CoteSt. Antoine), 1934, 4p.c $ 15,000 00 % 13,200 00
Canadian Xoithern Railway, 1st mtge. (guaranteed by Province of Manitoba),

1930, 4p.c 97,333 33 83,706 65

S 112,333 33 % 96,906 66

Carried out at marliet value $ 96,906 66
Loans to policyholders secured by the Company's policies in force, the reserve on each policy being in excess

of all indebtedness 7,519 00

Total Ledger Assets S 104,425

Non-Ledger Assets.
Interest on— ' Due. Accrued.

Bonds and debentures { 1,94666 S 100 00
Premium notes, policy loans and liens 29 00

Total interest % 1.946 66 % 129 00
S 2,075 I

New. Renewal.
Gross premiums, less reinsured:—Deferred $ 26 12 S 51 44
Deduct commissions and estimated loss in collection 13 06 3 86

Net premiums due and uncollected, and deferred S 13 06 $
60 64

Total Non-Ledger Assets S 2,136 30

Total .4ssets In Canada % 106,56196

LL\BILITIES IN CANADA.

Net liability uoder assurance, annuity, and supplementary' contracts in force for payments not due. dependent
on life, disability or any other contingency or on a term certain (5ee Statement of Actuarial Liabilities) S 53,051 00

Amounts left with the Company by policjholders including interest accumulations:—Dividends 57 82
Received fiom polic\'holders in advance:—Interest 40 85
Net dividends to poiicyholders due and unpaid 96 52
Provision for profits to policyholders pa\-able in the year following the date of account 980 00
Provision for accrued profits to policyholders not included above 8 60
Provincial, municipal and other taxes due and accrued 7 00

Total Liabilities in Canada i .54.241 79

8—84
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The Guardian Life—Continued.

INCOME IN CANADA.

Assurance premiums:—New, 5584 34; renewal. 810,490, 27; single, $618.17....

Amounts left with the Company by policyholders at interest:—Dividends..

Gross interest or dividends on

—

Bonds and debentures
._

Premium notes, policy loans and liens

10 GEORGE V, A. 1920

Total Income in Canada

.V 11, 692 78
15 20

.t 4,493 32
436 87

4.930 19

% 16,638 17

DISBURSEMENTS IN CANADA.

In respect of assurance contracts:

—

Death claims—Amount assured, $4,562; bonus addition, $7.,

Net surrender values
Net dividends

—

In cash
Left with the company at interest

Applied a.s single premiums:—
To purchase bonus addition
To shorten the endowment or premium period

44 10
574 07

16 78
15 20

618 17

Total net dividends.

,

Total Disbursements in Canada t

EXHIBIT OF POLICIEi?.

(For policies herein included involving disabilitj* benefits see .\bstract).

4,569 00
612 08

Total net disbursements in respect of assurance contracts % 5,831 23

Taxes, licenses ana fees (including taxes on investments but excluding taxes on real estate) 6 40
Branch office and aeency expenses:—Assurance commissions— first year. i259 43; renewal, $592.58; com-

pensation for verifying and tiling statement of business in Canada, $50; miscellaneous, $1 903 01

All other expenses:—Medical fees. $20; postage, $1.50 21 50

6,762 14

Classification.



LIFE INSURANCE COMPANIES 117

SESSIONAL PAPER No. 8

The Gtardian Life—Continued.

STATEMENT OF ACTUARIAL LIABILITIES.

AssrRANCB Section.

I
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The GtTARDiAX Life—Continued.

MISCELLANEOUS STATEMKST-Condudei.

Cash di>'idends for 1919—50% of the Standard Dividend.

Cash dividend**, annual, quinquennial or deferred, are converted into paid-up insurance on the basis of the net
American 3*^ table. The policies do not provide for conversion of the cash dividends into premium reduction,
reduction of premium term or reduction of endowment period.

(c) Xo annuities are in force in Canada.

General Business Statemejjt for the Year exdin'g December 31, 1919.

INCOME.

Total premium income % 7,S12,67I 85
Considerat ion for supplementar>" contracts not invoUong life contingencies 62 , 140 94
Dividends left with the company to accumulate at interest , 19.S37 92
Total interest and rents . 2,S06.056 62
GrQss pro6t on sale or maturity of real estate and bonds 35.624 98
Gross increase, bv adjustment, in book value of bonds ,• 17.044 18
From other sources ^ 832. 830 98

Total income $11 , 586 . 207 47

DISBURSEMENTS

Net amount paid for losses and matured endowmenta . % 4, 489 953 71

For annuities invohnng life contingencies 39.881 29

Surrender values paid in cash, or applied in liquidation of loans or note?* OJno.OII 67

Surrender values applied to purchase paid-up insurance and annuities 99.047 43

Dividends paid to policyholders in cash, or applied in liquidation of loans or notes 531 838 03
Dividends applied to pay renewal premiums 376. 637 51

Dividends applied to purchase paid-up additions and annuities 107.470 77

Dividends left with the company to accumulate at interest 19.837 92

Expense of investigation and settlement of policy claims 756 51

Paid for claims on supplementary contracts not invoh-ing life contingencies 27,060 60

Dividends and interest thereon, held on deposit, surrendered during the year 6,698 55

Paid stockholders for dividends 24, 000 00
Commissions to agents -. 869,554 24

Branch office expenses, including salaries of managers and clerks 396,460 25
Agency super\'ision and travelling expenses of supe^^^sors .'.;.... 54. 666 24

Medical examiners' fees and inspection of risks .'. .

.

92. 163 51

Salaries and all other compensation of officers, directors, trustees and home office employeee 292.801 51

Rent 59.823 45

State taxes on premiums. Insurance Department licenses and fees .

.

102. 374 95

All other licenses, fees and taxes 32.46" 76

Taxes on real estate ., .j^ 62
.
406 68

Repairs and expenses on real estate 7 194,815 34

Agents' balances charged oflf 1.649 72

Borrowed money repaid 550.935 51

Interest on borrowed money .'
4 4.698 01

Gross loss on sale or maturity of real estate and bonds 44.943 60

Gross decrease, by adji^tment, in book value of real estate and bonds 65,472 26

All other disbursements 159.763 59

Total disbursements . $9,693,190 61

LEDGER ASSETS.

Book value of real estate ."^ $• 3, 783. 779 08
Mortgage loans on real estate, first liens 26,142,030 90
Premiums reported to War Risk Insurance Bureau 1. 154 57

Loans made to policvholders on the company's policies assigned as collateral 6.760,645 46
Book value of bonds and stocks 18.524.227 95
Cash on hand, in trust companies and in banks 2,179.722 24
Cash in transit 9.520 00
Agents' balances .- 33.306 22

All other ledger assets : 69 85

Total ledger assets $57, 434. 456 27

NON-LEDGER ASSETS.

Interest and rentadueand accrued 795.440 08
Net amount of uncollected and deferred premiums 1.603,669 44

Gross assets $59, 833 . 565 79
Deduct assets not admitted 1.618.037 06

ToUl admitted assets ; $58,215,528 73
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LIABILITIES.

•Net reserve , $50 , 319, 748 00
Ext ra reserve for total and permanent disability benefits and for additional accidental death benefits included

in life policies 116,214 37
Present value of amounts not yet due on supplementary contracts not involving life contingencies 185, 993 40
Present value of amounts incurred but not yet due for total and permanent disability benefits 10,380 34
Liability on cancelled policies upon which surrender values may be demanded 13,802 98
Total unsettled policy claims

. 862.742 91
Due and unpaid on supplementary contracts not involving life contingencies 1 . 000 00
Dividends left with the company to accumulate at interest and accrued interest tbereon 78,676 58
Premiums paid in advance, including surrender values so applied 39, 162 03
Unearned interest and rent paid in advance ^ 7 124,890 73
Commissions to agents, due or accrued ;.....;.. ...^ 651 87
Salaries, rents, office expenses, bills and accounts due or accrued 10.469 90
Medical examiners' fees and lesial fees due or accrued . 14.338 01
Dividends or other profits due policyholders including those contingent on payment of outstanding and

deferred premiums. 192,681 96
Dividends declared on or apportioned to annual dividend policies payable to policyholders during 1920 320,000 00
Dividends declared on or apport ioned to deferred dividend policies payable to policyholders during 1920 252 ,217 00
Amounts set apart, apportioned, provisionally ascertained, calculated, declared or held awaiting apportion-

ment, upon deferred dividend policies 2,787,627 85
Additional reserve held by the company for total and permanent disability and accidental death benefits 44,795 83
Federal, state and other taxes due or accrued (estimated) 108, 965 39
Investment fluctuation fund 1,000,000 00
Capital paid up 200,000 00
Unassigned funds (surplus) 1 , 522 , 438 60
All other liabilities 8, 730 98

Total liabilities $58,215,528 73

EXHIBIT OF POLICIES.

Ordinary. Industrial. Group.
No

.

Amount

.

No

.

Amount

.

No

.

Amount

.

Issued during the year 13.572 % 36.463.950
Terminated during the vear 7, 111 16. 109.657 66 % 10,060 2 S 437, 385
In force at the end of the year 95.543 199,425,580 1,070 137.055 3 616,386

"American Experience Table of Mortality with interest at 3 per cent for policies issued through Home Department
subsequent to December 31, 1901, and prior to Jan. 1, 1907, and 5 percent gold bond policies and all policies issued subsequent
to December 31. 1909. and at 3 J per cent for all policies issued prior to January 1, 1910. with exception of above policies. For
annuities (including those in reduction of premiums (American Experience 3J per cent, McClintock's Annuitant's Table of
Mortality 3i per cent and American Experience at 3 per cent. ,
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THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA

Statement fob the Year Ending December 31, 1919.

President, George A. Morrow—Vice-Presidents, E. T. M.\i,one, K.C; S. J. Moore—Managing
Director, James F. Weston—Secretary, Do.valdMatheson—Actuary and Asst. Gen.

Mgr., G. Cecil Moore—Head Office, Toronto, Canada.

(For List of Dirfctora, see AppendU.)

(Incorporated 23rd April, 1896. by Act 59 Vict., Cap. 50. Commenced business Ist October, 1897.)

CAPITAL STOCK.

Authorized and subscribed t ^'^^^'S??
Paid in cash f?S'?2J
Premium on Capital Stock paid by stockholders '".SOO

(For List of Shareholders see Appendix.)

SUMMARY B.^LANCE SHEET.

Assets. Liabiltis".

Totalledger assets $10,112,942 74 Total liabilities $14,734,388 17

Non-ledger assets 870, 169 01 Excess of assets over liabilities-

Capital stock paid in

cash $ 450,000 00
•Surplus 1,798,724 IS

2,248,724 18

Total assets $16,983,112 35 Total $16,983,112 35

•Including $1,536,403.47, surplus contingently apportioned to deferred dividend policies issue<i prior

to January' 1, 1911.

SYNOPSIS OF LEDGER .ACCOUNTS.
As at December 31, 1918— Decrease in ledger assets in 1919—
Net and total ledger assets $14,662,552 52 Disbursements $ 2,802,949 75

Increase in ledger assets in 1919— As at December 31 ,
1919—

Income 4,253,339 97 Net and total ledger assets 16,112,942 74

Total $18,915,892 49 Total $18,915,892 49

ASSETS.

Ledger Assets.

Book value of real estate held by the company ifor details see Schedule A) $ 363,469 89

Mortgage loans on real estate, first liens 4,866,958 16

Loans secured bv bonds, stocks or other marketable collaterals (8 shares Imperial Bank
stock: ptir value. $800; market value, $1,568) 1,400 00

Amount of loans as above on which interest has been overdue for one year or

more previous to statement $ 450,851 74

Amount secured by the company's policies in force, the resenre on each policy

being in excess of all indebtedness:

—

T^ans to policyholders $ 1.641.842 32
Advances to policyholders under automatic non-forfeiture

provisions 368. 194 22
2.010.0.36 54

Book value of bonds, debentures and debenture stocks owned by the company (for details

see Schedule C) 8.600,468 71

Book value of stocks owned bv the company (for details see Schedule D) - 26,446 75

Cash: .Vt head office, $2,295 13; at branch offices, $2,761 09; in banks, $236,706.47 (for

dilaiU sec ScJiedule E) 241,762 69

All other ledger assets:—Loans on policies of other companies 2,400 00

Total Ledger .issets $16, 112,942 74

i
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ASSETS—Concluded.

Non-Ledger Assets.

Due. Accrued.
Interest or dividends on

—

Mortgages $ 131,508 43 $ 110,172 73

Bonds and debentures 4,887 94 84,773 36

Premium notes, policy loans and liens 15,306 50 50.003 50

Total interest and dividends i 151,702 87 $ 244,949 59

$ 396,652 46
Due from other licensed companies on reinsured contracts for losses or claims paid 597 00

New. Renewal.
Gross premiums, less reinsured:

—

Due and uncollected $ 45,778 60 i 312,975 70

Deferred 36,810 95 141,366 80

Total $ 82,589 55 I 454,-342 50
Deduct commissions and estimated loss in collection 41,294 77 22,717 13

Net premiums due and uncollected, and deferred $ 41,294 78 I 431,625 37
472,920 15

Total Non-Ledger Assets $ 870, 169 61

Total Assets S16, 983, 112 35

LIABILITIES.

Net liability under assurance, annuity, and supplementarj' contracts in force for payments
not due, dependent on life, disability or any other contingency or on a t^nn certain

{see Slaicmcnl of Actuarial Liabilities). ?13,984,764 00
Net surrender values claimable under cancelled contracts 8,692 54
Net liability for unadjusted pavments due under contracts:—Death losses, $89,449.30;

matured endowments, $22, 180 111,029 30
Provi.sion for unreported death losses and disability claims 20,000 00
Amounts left with the companv by policyholders including interest accumulations:

—

Dividends, $33,060 42; amounts assured, $55,614 88,674 42
Received from policyholders in advance:—Premiums 23,816 40
Net dividends to policyholders due and unpaid 37,654 01

Premium reductions on outstanding premiums and annuity consideration 974 55
Net profits allotte*! to deferred dividend policies issued on and after January 1, 1911 163,360 28
Provincial, municipal and other taxes due and accrued 44,098 40
Dividends to stockholders due and unpaid 16,875 00
Balance of shareholders' surplus account 114, 189 00
Commissions to agents due and accrued 3,666 30
Reserve, special, or surplus funds not included above:—Contingency reserve fund 112,203 46
All other liabilities flue and accrued:—Items in suspense 3,790 51

Total LiabUlties $14,734,388 17

SH.A.REHOLDERS' SURPLUS ACCOUNT.

Balance, Dec. 31, 1918 $113,296 00 Dividends to shareholders $67,500 00
Interest added during 1919 31,47100 Income tax 2,545 00
Shareholders' proportion of profits

—

Grant to Salvation Army 500 00
Non-participating account 11,473 00 Contribution to Repatriation Campaign 1,750 00
Participating account 30,245 00 Balance, Dec. 31, 1919 114,189 00

Total $186,484 00 Total $186,484 00

INCOME.

New. Renewals. Single

.

Assurance premiums S 860,639 17 $2,584,053 23 $ 63,44105
Less reinsurance premiums paid 46, 440 51 196, 508 21

Total net premiums $ 814,19866 $2,387,485 02 $ 63,41105
$*3,205,124 73

•Including Sol, 860 37 single premiums paid by application of assurance dividends.
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1,000 00Consideration for annuities".

Total net premium Income and consideration for annuities $ 3,266, 124 73

Consideration for supplementary contracts:—Not involving life contingencies . 4,009 00

Amounts left with the Company by policvhoklers at interest:—Dividends, $15,443.47;

amounts assured, $27,539 42,982 47

Interest, dividends and rents:

—

Gross interest or dividends on

—

Mortgages $ 347, 687 72

Bonds and debentures , 435,072 22
Stocks 1,437 00

Premium notes, policy loans and liens 122, 642 83

Less interest on bank balances.
$ 906,839 77

2,728 55

Total $ 904, 1 1 1 22

Gross rents for company's property (including $10,000 for company's
occupancy of its own buildings) less $28, 672. 27 for ta^es, expenses and
repairs in connection with such properties 1,373 19

Total interest, dividends and rents

Gross profit on sale or maturity of lodger assets:

—

Realcstate, $1,711 04; bonds, $33,037.32

Total Income .

905.484 41

34,748 36

S 4,253,339 97

In respect of assurance contracts:

—

Death and endowment claims-
Amount assured
Bonus additions

DISBURSEMENTS.
Death Claims.

744. 147 30
6,170 40

Total
Less received for reinsured

.

750,317 70
31,331 00

Matured
Endowments.
$ 3U, 134 00

$ 364, 134 00
72,500 00

Total net payments $ 718,986 70 $ 291,634 00

Net surrender values

Net dividends

—

In cash
Left with the company at interest

Applied as single premium.s:—
To purchase bonus addition
To purchase premium reduction

To shorten the endowment or premium period.

1,010,620 70
225, 188 85

37,305 07
11,311 .54

3,243 76

Total net dividends. .

.

In respect of life annuity contracts:-

225.478 48
15,443 47

51,860 37

-Cash payments to annuitants.
292,782 32
2,726 86

Total net disbursements in respect of assurance and annuity contracts $ 1,531,318 73

Net payments on supplementary contracts:

—

Involving life contingencies $1,673 51; not involving life contingencies, $16,687.70

Net reduction in premiums resulting from application of dividends

Amounts left with the company and interest accumulations withdrawn

—

Dividends, $1,685 19; amounts assured, $6,131.53

Interest or dividends to shareholders

•"Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)

*Head office expenses:—Salaries. $160,230 65; directors' fees, $3,875; auditors' fees, $2,000;

travelling expenses. $3,246 06; rents, $10,000
_

•Branch office and agency expenses:—Assurance commissions— first year, $496,138 27;

renewal, $115,384 19; salaries, $121.796 60; travelling expenses. $19,201 15; rents.

$16,297 IS; commission on single premiums:—Assurance. $21 71; annuities, $20;

miscellaneous, $26,309.91

•All other expenses:—Advertising, $17,236 91; books and periodicals. $922 92; express.

telegrams and telephones, $5,927 51; legal fees, $1,690 83; medical foes, $51,442 51;

office furniture, $7, .324 02; postage. $9.9:i4 90; printing and stationery. $36,848 87;

commissions on loans, $1, 118 54; subscriptions from and taxes on shareholders' account.

$4,795 40; miscellaneous, $15,355 55

18.361 21

12.680 91

7.816 Z2
61.875 00
43.777 45

179,351 71

795, 169 01

152,599 01

Total Disbursements . $ 2,802,949 75

•Investment expense.^ included in these items:—Salaries: Head office, $2S,06S; branch offices,

$22,170; travelling expenses: branch office, $2,403 30; taxes on investments,

$1,519 63; commissions on loans, $1,118 54; rents, $1,972; directors' fees and expenses,

$3,602; miscellaneous. $7, 599.90 $

*

68.453 37
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MISCELLANEOUS.

New policies issued and paid for in cash:—Number, 10,443; Gross amount, $23,736, 174 ; Reinsured in

other licensed companies, $1,055,471. Claims reinsured—Death claims, $14,596 ; Matured endowment!?,
$72,500. Net amount in force divided as to profits plan—Quinquennial, $64,182,214; Deferred,
$18,472,731; Non-participating, $4,660,813 ; Total. $87,315,758.

STATEMENT OF ACTUARIAL LI.\BILITIES

ASSUR.\XCE Sectio.v.
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SUMMARY OF RESERVE.

With Without
Profits. Profits. Total.

Total reserve, poliry and annuity contracts $13,854,297 $ 1,09.5,428 $ 14,949.725
Total reserve on reinsured contracts 750,190 214,771 964,961

Total net reserve on the company's basis of valuation S 13,104,107 $ 880,657 $ 13,984,764

Deduction made therefrom (permitted under section 43 (3), In-

surance Act. 1917) None None None

Full deduction permitted, adjusted for reinsured, being ($ 434,992)

Net reserve carried in the liabilities $ 13, 984, 764

Net reser^e estimated on the statutory basis (without deduction).. .
. S 13,690,276

Reseri'e maintained by the company in excess of the statutory reserve 294,488

MISCELLANEOUS STATEMENT.

I. The calculation of the "Reserve'' in the ''Statement of Actuarial Liabilities"—

•

(1) Participating policies issued on Ordinary plans under age 51 were grouped according to year of
issue, age at issue and plan of assurance. All other policies and annuities were valued individually. Par-
ticipating Endowment policies were further arranged in groups containing five ages, namely, 20-24: 2.5-29,

and so on, and these groups were valued at as age 22, 27, etc., respectively. For assurances other than
sub-tropical and tropical the basis of valuation was the Institute of Actuaries' H™ table of mortality,

with interest at 3 per cent. Annuities were valued upon the British Offices' Lite Annuity Table, with
interest at 3 per cent. Supplementary contracts were valued on a 3 per cent interest basis, except those
cases in which the commutation of instalments had been on a three and one-half per cent or four per cent
interest basis, in which cases they were valued on a 3| per cent interest basis.

Assurances other than tropical and sub-tropical were valued at age next birthday for policies issued
prior to the 1st of December, 1914, and age nearest birthday for those issued on and after the said date.
Annuities were valued at age last birthday. The valuation was made from tables of "mid year" reserves
calculated according to the net premium method.

Special Cla-taes—
(a) Assurances on lives resident in tropical or sub-tropical countries were valued at age next

birthday on the basis of the American Tropical Table of Mortality, with interest at 3 per cent.

(b) Policies issued at premiums corresponding to ages higher than the true ages were valued at
those higher ages.

(c) Policies subject to liens were valued for the full sura assured, no account, being taken of the
lien.

{d) Policies issued subject to an extra premium: Where the extra is payable annually, half the
extra for the year is added to the ordinary reserve.

(c) The above include all forms in which policies on su,b-3tandard lives are issued by the comp-
any.

(.0 The disability benefits provided up to the end of 1919 were—

•

(a) The waiver of premium on total and permanent disability aid the option of receiving
the sum assured in twenty yearly instalments.

(b) The waiver of premiums on total and permanent disability and the payments of a month-
ly income for the duration of the policy, and the sjra assured at maturity.

(c) The waiver of premiums on total and permanent disability:

(1) Before occurrence of disability a special fund is maintained of one-half of all disability
premiums remaining after the losses incurrorl under this benefit have been deducted.
(2) After occuiTence of disability, where future premiums are waived, the policy is valued as

a paid-up contract: where policy is payable in instalments, the commuted value of unpaid instal-

ments is treated as a liability.

((?) No annuities exist on lives classed as "under average".
(2) Itetris of Special Re-icrve—

(a) No additional reserve is held under limited and single premium policies on account of pre-
paid or limited loadings or on account of future expenses under annuities.

(6) Policies contain no benefits which exceed in value the H™ 3 per cent reserve, which is the
basis of valuation employed.

(c) Except for .the general contingency reserve fund no reserve is maintained in excess of the
cash value on lapsed policies, not automaticallj continued, subject to reinstatement.

(d) To cover the option of renewal under term policies a reserve is accumulated during the period
in which the policy may be renewed equal to 15 per cent of the office premiums paid.

(e) To cover the option of conversion a reser\'e is accumulated during the period in which the
policy may be converted either as at the original age at entry or as at age attained at date of con-

version, equal to 15 per cent of the office premiums paid.

(/) Apart from the above special reser\-e there is maintained a general contingency reserve fund.

II. No distinction is made between the surrender values on special class policies referred to above
and those issued at Canadian rates.

III. The average rate of interest earned during the year on the mean net ledger assets was 6.35 per
cent.
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SUSCELLANEOUS STATEMENT—Conciud^d.

IV. The disfribulii>n of surpius—
(a) Division between policyholders and shareholders.
The shareholders' account is credited quarterly with interest on the balance of the account and

on the paid-up capital stock at the net rate for the year (adjusted for due and accrued and decreased
by investment expenses), and debited with the dividends paid shareholders. The balance which
results at the end of the year is increased bj' the surplus derived in the year from non-participating
policies and by 10 per cent of the surplus derived from participating policies.

Profits realized from the sale of securities are divided between shareholders and participating
policyholders in accordance with the Insurance Act, namely that proportion which the reserve on
participating policies bears to the reserv'e on non-participating policies. Losses incurred in the sale

of securities are charged in the same proportion.

(6) In computing dividends to policyholders four factors were employed, namely, interest,

mortality, loading and withdrawal. Assumed factors were used to prepare tables of total yearly
surplus earnings for each age, duration and form of policy. Each policy entitled to surplus in the
year has credited to it additional surplus in that year, found by taking such proportion of the respect-
ive yearly surplus of the tables as the total additional surplus actuall.v set aside for distribution in

the year is to the total additional surplus for the year on all such policies, as given by the tables.

The amounts thus credited are accumulated from year to year. The factors assumed in preparing
the tables were: Interest surplus, 1 2.5 per cent of the H"". Si per cent resor\'e; mortality surplus. 20
per cent of the cost of insurance (H» 35 per cent) to attained age 50, thereafter decreasing by .5%
per cent for each higher age; loading surplus, 75 per cent of the balance of loading on the H" 35
per cent basis, aft^?r deducting 5 per cent of the office premiums and '2 per cent of the sum ass^ured ;

withdrawal surplus 2J per cent of the surplus which was carried forward from the preceding year;
interest accumulation factor 4-75 per cent. For the year 1919 additional surplus apportioned to each
policy was 72 per cent of the respective additional yearly surplus shown in the tables.

The bases on which the dividends are converted are as follows: Temporary Premium Reduction
H" 3} per cent Select; Permanent Premium Reduction—British Offices 3J per cent Select; Paid-
Up Insurance—H" (5) 35 per cent.; Reduction of Premium Term—H" 35 per cent.; Reduction of
Endowment Term—Hm 35 per cent.

(<•) Only one participating annuity exists. The dividends consist of 2-57 per cent of the present
value of the annuity.

DEFERRED DIVIDEND POLICIES

Issued prior to January L, 1911, and amount of profits contingently apportioned thereto.

Year of Issue.

Total
Net .-Vmount

in Force.

Profits
C'ontingently
Apportioned.

Year of Issue.

Total Profits

Net Amount Contingently
in Force. Apportioned.

1898.

1899.
1900.
1901.

1902.
1903.
1904.

19.000 S 3,338 9S
4,000

681 . .550

775,476
1,03'1,532

1,006,379
1,221,792

675 61

150.9.5C 09
149,265 90
175.079 60
152, 46J 75
163,729 l.i

1905
1906

,

1907.

19.18

1909.

1910.

SI, 414, 677
860.906

1.167,128
1,477,436
(.797.188
2,218,893

$170,116 53
91,547 76
108,719 7S
119,961 51

122,243 57

128,308 24

Totals. $13,674,957 $1,536,403 47

Issued subsequent to January 1st, 1911. and amount of profits credited thereto.

Year of issue.

Total
Net Amount
in Force.

Profits
Credited.

Year of issue.

Total
Net Amount
in Force.

Profits
Credited.

911
.912

1913
1914
1915

Totals

$1,569,766
1.029,0.%'i

666,500
492,350
420,,300

$77,251 00 1916 $296,,S00

43,.584 18 1917 199,500
21,557 45 191S 83, .500

12,494 51 1919 40,000
8,472 54

$4,797,774

Nil.

$163,360 28

Schedule A.

Real estate

—

Head office building, Toronto
Alberta rural properties
Manitoba rural property :

Saskatchewan rural properties . .<

.

Book and
Market value.
$ 311.527 19

42.553 18

6,302 69

3,086 83

$ 363,469 89
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Schedule C.

*Bonds and debentures.
Par value. Book value. Market value.

Governments—
Dominion of Canada reg. stock, 19.50. 3i p.c..$ 48,666 66 S 34,826 74 $ 34,826 74
Dominion of Canada Victory Loan, 1933, 5J
p.c 1,200.000 00 1,200,000 00 1,200,000 00

Dominion of Canada Victory Loan, 1923 and
1933. 54 p.c 14.750 00 9,798 00 9,798 00

Dominion of Canada Victory Loan, 1924 and
1934, 5S p.c 33,550 00 33.5.50 00 33.550 00

Dominion of Canada Victory Loan, 1934, 5^

p.c 575,000 00 575,000 00 575,00000
Dominion of Canada Victory Loan, 1937, 5J

p.c 1,840,000 00 1,816,623 02 1,816,62302
t Dominion of Canada War Loan, 1925, 5 p.c... 50,000 00 49,09157 49,500 00
Province of Alberta,1922, 4 p.c 9,733 33 9,263 50 9, 149 .33

Province of Alberta, 1922, 5 p.c 50,000 00 47,766 02 47,76602
Province of Alberta, 1924, 41 p.c 25,000 00 23.499 10 23,7.50 00
Province of Alberta, 1925, 5 p.c 15,000 00 14,70155 14,700 00
Province of Alberta, 1922, 4 p.c 24,3.33 33 23,078 74 22,873 33
Province of British Columbia, 19.39, 54 p.c. . ,50,000 00 49,753 47 49,753 47
Province of British Columbia. 1925. 4i p.c. .

.

.50.000 00 46.578 37 47.000 00
Govt, of J.imaica reg. stock, 1934, 4 p.c 4S.666 66 39.650 83 39.65083
Province of Manitoba. 1928, 6 p.c 100,000 00 95,701 25 95,701 25
Province of Manitoba reg. stock. 19.50. 4 p.c. 48,666 66 37,822 73 39,420 00

t Government of Newfoundland, 9128. 65 p.c... 100.000 00 98.400 44 98.400 44
tGovemmentof Newfoundland. 1941. 3| p.c... 8.760 00] ( 6.394 80
tGovemmentof Newfoundland. 1947. 34 p.c... 26.766 66^ 33,856 41 i 19,004 33

t Government of Newfoundland, 194S. 3^ p.c... 13. 140 OOJ I 9. .329 40
Province of New Brunswick. 1928. 6 p.c 50,000 00 49, 184 65 49, 184 65
Province of Nova Scotia, 1926, 5 p.c 25,000 00 23,591 73 23,591 73
Provinceof Ontario reg. stock, 1965, 4i p.c... 21,900 00 18,572 09 18,572 09
Province of Ontario, 1928, 6 p.c loO.OOO 00 96,758 05 96,758 05
Province nf Ontario, 1929, 5; p.c 200.000 00 197,50140 197.50140
Province of Ontario, 1925, ih p.c. . . ... 10,000 00 9,283 97 9,283 97
Province of Ontario reg. stock, 1947, 4 p.c 48,666 66 38,379 19 38,379 19

Provinceof Quebec reg. stock, 19.54, 44 p.c... 4,866 66 4,117 91 4,117 91
Province of Quebec reg. stock, 19,54, 44 p.c. . . 20,440 00 17.303 30 17,303 30
Provinceof Quebec inscribed stock, 1937, 3 p.c. 50.000 00 40.497 25 36.500 00
Province of Saskatchewan reg. stock. 1951,

4 p.c 97,333 33 72,676 97 77,866 66
Province of Saskatchewan, 1932, 5 p.c 100,000 00 85, 112 28 85, 112 28
Province of Saskatchewan, 1925. 5 p.c .50.000 00 47.657 25 49.500 00
Imperial Russian Government. 1921. 54 p.c . . 50.000 00 48.578 77 47..500 00
United Kingdom of Great Britain and Ireland

1937, 54 p.c 50,00000 50,860 24 50,860 24
United Kingdom of Great Britain and Ireland
1921,54p.c 100,00000 99,402 28 99.402 28

$5,310,239 95 $5,138,439 07 $5,143,624 71

Cities—
Alberta—

Calgarj-, 1931,44 p.c S 18,980 00 S 16,71187 $ 16,71187
Calgary, 1943, 5 p.c 4,866 66 4.257 60 4.257 60
Calgary. 1924. 5 p.c 12.000 00 11.864 54 11. .52000
Calgary, 1928. 7 p.c 25.000 00 25.000 00 25.00000
Lethbridge. 1943,5p.c .• 20,926 66 17,144 56 18,206 19
Lethbridge, 1943, 5 p.c .....'...- 14.600 00 13.394 41 12.702 00
Medicine Hat, 1944, 5 p.c 20,000 00 17,763 78 17,400 00
Medicine Hat, 1944, 5 p.c 5,,S40 00 4,938 57 5,080 80
Strathcona, 1939, 44 p.c 5.000 00 4.008 73 4.150 00
Strathcona, 19.33, 6 p.c 5.000 00 5,326 76 5. 100 00
Strathcona, 1933, 6 p.c 20,000 00 21. .307-07 20.400 00

* Of these there are deposited with the Receiver General: Prov. of Aberta. $65,000; City of Winnipeg
debentures. $25,000; City of Kingston debentures. $.55,400; City of Calgary debentures. $12,000; City of

Strathcona debentures. $25,000; Collingwood debentures, $8,300; Guelph debentures, $10,094.46; City of
Nelson debentures, $20,000; District of Oak Bay, B.C. debentures. $15,000; District of Penticton,

$5,000; R. M. of Fort Garry, $5,000.

t Deposited with the Ne^-foundland Government.
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ScHEDCLE
Bon'J3 and debentures

—

Continued,

etui's—Concluded.
Brilish Columbia—
Ghilliwack. 1953, 6 p.c

Kamloops, 19.38, 6 p.c

Kamloops. 19.38, 6 p.c
Kamloops. 1930, 6 p.c ,

Kelowna, 1922. 6 p.c ^
Kelowna, 1935, 6 p.c ?.

Kelowna, 1924, 6 p.c

Kelon-na, 1929, 6 p.c

Nanaimo 1934. 5J p.c

Nelson, 1928, 5 p.c ,

Revelstoke, 1963, 55 p.c

Victoria. 1935 4i. p.e.

Victoria, 1923, 41 p.c .

Victoria. 1924, 4\ p.c

Vernon, 1935, 6 p.c

Vernon, 1933, 55 p.c

Manitoba—
Brandon. 1945. 5 p.c.

St. Boniface, 1932, 5 p.c

St. Boniface, 1931, 5 p.c

St. Boniface. 1932. 5 p.c

Winnipeg, 1933, 4 p.c

Winnipeg, 1940, 4 p.c

Winnipeg, 1933, 4 p.c

Ontario—
Branttord, 1944, 5p.c
Fort William, 1945, 5 p.c

Fort William. 1933, 5 p.c

Guelph, 1925, 4i p.c

Guelph, 1926,41 p.c

Kingston, 1920, 4'< p.c

Kingston, 1921, 45- p.c

Kingston, 1922, 4i p.c

Kingston, 1923, 4\ p.c

Kingston. 1924, 4'- p.c.

.

Kingston, 1925, A\ p.c. ,

Kingston, 1926, 45 p.c

Kingston, 1927, 45 p.c

Kingston, 1928, 4\ p.c

London, 1928, 6 p.c

Niagara Falls. 1920-1922, 4 p.c
Port .\rthur. 1934, 5 p.c

Port .\rthur, 1921, 5 p.c
Port .\rthur, 1945. 5 p.c
Sault Ste, Marie, 1929. 5 p.c
Stratford. 1934, 5 p.c

Stratford. 1925. 4 p.c.

Toronto, 1935, 5V p.c '.

Toronto, 19.36. 5i p.c .'.

.

Toronto. 1937, 55 p.c
Toronto, 1948, 4 and 41 p.c
Toronto, 1948, 4 p. c
Windsor, 1920, 5 p.c
Wind.sor, 1920-19.38. 6 p.c
Windsor, 1920-19,38, 6 p.c
Woodstock, 1936, 4 J p.c

Qurbrc—
Hull, 1922, 55 p.c

Hull, 1934 and 1935, 5 p.c
Lachine, 19.55, 5 p.c

Montreal permanent stock. 3 p.c

Sorcl. 1924 4 p.c

Three Rivers, 1931 ami 1933. 4 p.c

Verdun, 19,55, 5^ p.c

Sa.'ikatchewan—
Moose .Taw, 1933, 5 p.c

Moose ,Taw, 1949. 4| p.c

North Battleford . 1943, 5} p.c
Prince .\lbert debenture stock, 1964, 1 to 6 p.c.

Regina. 1945. 5 p.c

Regina, 1923, 6 p,c

C

—

Continued,
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Schedule C— Continued.

Bonds and debentures

—

Continued.
Par value. Book value. Market value.

Towns—
Alberta—
MacLeod. 1933. 6 p. c % 2.000 00 -S 1.909 66 S 1,960 00
MacLeod, 1933, 6 p. c 10,000 00 10,000 00 9,800 00

Manitoba—
Transcona, 1944, 6 p.c 26,000 00 25,880 18 25,220 00

Nom Scotia—
Glace Bay, 1932, 4 p.c 25.000 00 20,530 82 20,250 00
Sydney, 1932, 4 p.c 25.00000 20,93151 21,250 00

Ontario—

•

Amherstburg, 1920-1925, 5i p.c 6,308 50 6,209 68 6,308 50
Coburg, 1924-1927, 4 p.c 25,000 00 23,022 80 22,500 00
CoUingwood, 1929, 4J p.c 8,300 00 7,739 69 7,636 00
Elmira, 1927-1934, 6 p.c 5,340 52 5,624 43 5,607,55
Gananoque, 19.33, 5 p.c 8.000 00 7,693 41 7,6.80 00

. Kenora, 1953, 6 p.c 27,754 94 26.322 47 27.754 94
Meaford. 1920-1921, 4J p.c 576 45 566 65 ,564 92
North Bav, 1920-1933, 5 p.c 16,680 14 15,662 72 16,012 93
North Bav; 1929 and 1930, 6 p.c 2.540 89 2,540 89 2,540.89
Oakville. 1920-1940. 6 p.c 7.316 06 7.509 20 7.681 .S6

Palmerston. 1920-1935. 6 p.c 10,572 93 10,572 93 10,995 84
Parn' Sound, 1924-1933, 6 p.c 15,.505 14 15..505 14 15,970 29
Preston, 1931-1934, 6 p.c 21,449 36 22,11786 22,950 81
Renfrew, 1921-1929, 6 p.c 1,769 79 1,782 77 1,822 88
Renfrew, 1920-1933, 6 p.c 5,609 49 5,6.53 96 5.8.33 86
Sandwich. 1920-1929. 6 p.c 12,940 53 12,863 45 13,328 74
Simcoe, 1940-1945, 5^ p.c 20.000 00 20.2.38 67 20.400 00
Smiths Falls. 1920-1934, 5J p.c 9,835 87 9,88157 9,835 ,S7

Stavner, 1920-1928, 4 p.c 10,319 65 9,648 97 9,597 27
Steelton, 1923,5p.c 10,000 00 9,764 68 9,600 00
Sudburv, 1924-19.33, 5 p.c 14.125 28 13.0.57 80 13.277 76
Sudbur\', 1932-1936. 5 p.c 13,000 00 11,52178 11,960 00
Thorold, 1920-1934, 5 p.c 6.068 65 5.6.37.34 5.886 59
Thorold. 1920-1944. 6 p.c . 10.215 68 10,462 50 10,828 62
Trenton, 1931-1942, 5 p.c 13.324 34 11.857 60 12,658 12
Walkerville. 1920-1923. 5 p.c 6,015 64 5,860 92 5.955 49
Wallaceburg. 1927-1934, 5J p.c 15,000 00 14,940 30 15,150 00
Welland, 1934, 5p.c 10,000 00 9.040 93 9.700 00
Wingham, 1920-1928, 5 p.c 3,798 53 3,718 50 3,722.55

Quebec—
Joliette, 1945, 5 p.c 15.000 00 13,262 43 13,650 00
St. Laurent, 1962, 5 p.c 32,000 00 26,417 10 27,840 00
St. Jerome, 1962. 5 p.c 20.000 00 16,929 13 17,000 00
SauIt-au-Recollet, 1955, 6 p.c 20,000 00 19,026 30 22,200 00
Shawinigan Falls, 1945, 5^ p.c 15,000 00 14,26124 14,850 00

Saskatchewa n—
Estevan, 1938-1943, 5 p.c 20,460 19 17,95120 17,186 55
Humboldt, 1917-1932, 6 p.c 26,090 52 24,979 15 25,307 80
Kinderslev, 1949 and 1952, 6 p.c 8,642 95 7,979 30 7,98151
Swift Current, 1933, 6 p.c 10.000 00 10.077 22 9,800 00
Wilkie, 1928-19.39. 5 p.c 11.858 66 10,069 70 10,079 86
YorktoD, 1920-1927, 5 p.c 10.965 26 10,406 06 10,307 34
Yorkton, 1920-1941, 5 p.c 24,538 36 22,040 46 22,084 52
Yorkton, 1920-1941, 5 p.c 13.344 32 11,922 77 12.009 88

.$ 633.268 64 S 591,593 84 $ 602,539 74

Villages—
Manitoba—
Elkhom, 1920-1922. 5 p.c S 529 01 S 506 07 $ 502 56

Ontario—
Brighton. 1933-1945. 6 p.c
Chatsworth. 1936. 6 p.c
Morrisburg. 1941. 4^ p.c

Thames\-Ule, 1920-1945, 6 p.c
Quebec—
Granbv, 1922, 4 p.c
St. Pierre. 1955. 6 p.c

8—9*

10.802 49
4.000 00
2,318 .55

5.904 15

12.000 00
18.000 00
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ScHEDTLE C

—

Continued.

Bonds and debentures

—

Continued.

Tovmships, Districts and Municipalities—

British Columbia— Par value. Book value. Market value.

Coauitlam,1941,5p.c $ 10,000 00 $ 8,81101 S 8,700 00

North Vancouver, 1960, 5 p.c 20,000 00 18,28130 16,800 00

Oak Bav 192.5 5J p e 10,000 00 9,655 12 9,700 00

Oak Bav, 1943; 6 p c 15,000 00 14,862 90 15,000 00

Penticton 1944 6pc 5,000 00 4,692 96 4,950 00

Penticton! 195l', 5 p.c 10,000 00 8,584 79 8.500 00

Point Grey, 1953, 5 p.c 3,893 28] „^ „., o=
Point Grey! 1961, 5 p.c ",466 40 27,257 36 27,257 36

Richm^on^'im^P-C.-'V IS.'oOO 00 11,380 36 11.400 00

SoXvancouver,i962,5p.c 20.000 00 17,987 44 17,000 00

'^Assi'ni'b^ia, 1931-1934, 5 p.c 14.028 88 12.770 88 12.953 42

Assiniboia 1931 5pc 5,823 27 5,335 Od 5.415 64

ASnbola;r93l:i9^3!5p.c 7.337 89 6,647 54 6,774 13

Fort Garrv. 1929, 6 p.c 5,000 00 4,955 36 5,000 00

FortGarrV 1944 6pc 15,000 00 15.737 68 15,000 00

Fort Ga7r^' 1944', 6 p.c'. 15.000 00 15.000 00 15.000 00

St Vital 1933 6 pc^ 15.000 00 15.295 02 15.150 00

West Kil'donan, 1944, 5i p.c 15.000 00 13,595 38 14,250 00

Essex Border Utilities Com'n. 1946. 6 p.c 12.827 751

Essex Border Utilities Com'n, 1947. 6 p.c 13,597 42^ 43.664 80 43,654 80

Essex Border Utilities Com'n, 1948, 6 p.c 14,413 27

Harwich 1921-1924. p.c 17.000 00 17,133 11 17,680 00

Pe^^ 190(^1923 5 p c 4.15132 4.079 66 4.109 80

Sandwich \Vest.'l92(M929, 6 p.c 2.519 19 2.549 05 2,619 95

Tilbury West, 1920-1922, 6 p.c 1,792 55 1.800 4o l,i7i 62

$295,124 44 $280,077 22 $278,699 72

School Districts— " "

^
Bradw^dine, 1921-1925, 6 p.c S 750 00 S 722 64 $ 750 00

Quebec— . .

Maisonncuve Catholic School Commission,
1954,5Jp.c 50,000 00 48,133 71 48,133 71

Montreal Catholic School Commission, 1945,

5p,c 50,000 00 46,826 22. 49,500 00

Montreal Catholic School Commission, 1945,

5„(. . 50,000 00 46,566 65 49,o00 00

St. Francois Soiano; 1954, 6 p.c 10,000 00 10,568 14 10,100 00

S 160,750 00 $ 152,817 36 $ 157,983 71

Jinilways—
Canadian Northern Western Ry. Co., (G'teed „_.„.,,„

by Prov. of Albertal, 1943, 4J p.c $ 50,000 00 S 37,192.53 S 3/, 192 53

Grand Trunk Pacific Ry., (G'teed by
Dominion of Canada), 1962, 4 p.c 121.500 00 90,19/95 90.19(95

Niagara, St. Catharines and Toronto Ry. Co.,

1st mtge gold bonds, 1929, 5 PC 47.000 00 44,875 25 44,180 00

S 218,500 00 S 172,265 73 S 171,570 48

Miscellaneous—
J. H. Ashdown Hardware Co., Ltd.. 1st mtge

bonds, 1928, 5 p.c $ .50.000 00 $ 46,478 16 $ 46.500 00

The Bell Telephone Company of Canada, Ltd.,

Istmtgebonds, 1925, 5p.c 24,000 00 23,716 32 23.760 00

Canadian Realtv Corp., Ltd., 1st mtge bonds,
1920 1939, 6 p.c 118,000 00 US, 000 00 118,000 00

Central Canada Loan and Savings Co., 60 day
deb ope 60,000 00 60.000 00 60.000 00

Dominion Realty Co. Ltd.. 1920-1939,.5! p.c. 116,330 17 116,336 17 116,336 17

Dominion Realty Co., Ltd., 1st mtge bonds
1920-19.36, 6 p.c 52,829 58 52,829 58 52,829 58

Dominion Realty Co., Ltd., 1st mtge bonds
1920-1938, 6 p.c 112,462 32 112,462 32 112,462 32

Dominion Realty Co., Ltd., 1st mtge bonds,
1920-1935, 6 p.c 50,97190 50,97190 51,99133
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Schedule C—Concluded.

Bonds and debentures

—

Concluded.

Miscellaneous—Concluded. Par value. Book value. Market value.

Dominion Realty Co., Ltd., 1st mtge. bonds,
1920-1924, 5-2 p.c $ 99,113 66 S 99,113 66 $ 96,140 25

Dominion Realty Co., Ltd., 1st mtge bonds,
1920-1935, 6 p.c 152,915 70 152,915 70 155,974 01

Gordon Ironsides & Fares Co., Ltd., 1st
mtge gold bonds, 1927. 6 p.c 50,000 00 50,000 00 49,500 00

The Governors of the University of Alberta
1st mtge gold bonds (g'teed by prov. of

Alberta), 1924, 4i p.c 25,000 00 24,113 78 23,500 00
Harris .\battoir Co., Ltd., 1st mtge S.F.,

1928,6p.c 25,000 00 24,429 87 25,000 00
The Hydro-Electric Power Com'n. of Ontario

(g'teed by prov. of Ontario), 195V, 4 p.c... 50.000 00 35,10118 35,10118
Nova Scotia Steel & Coal Co.. Ltd.. deben.

ture stock redeemable after 1919, on 6
months notice, 6 p.c 50.000 00 48,000 00 47,500 00

The Robt. Simpson Western Ltd., 1st mtge
gold bonds, 1928-1931, 6 p.c 50,000 00 49,597 08 50,000 00

Toronto Housing Co., Ltd., 1st mtge bonds,
fg'teed bv city of Toronto), 1953, 5 p.c. . . . 25,000 00 23,087 55 24,500 00

The Toronto Power Co., Ltd., 1924, 5 p.c... 25,000 00 24,026 58 23,250 00

$1,136,629 33 $1,111,179 85 $1,112,344 84

Total par, book and market values $9,013,569 33 $8,600,468 71 S8, 621, 474 91

Schedule D.
Stocks

—

Par value. Book value. Market value.

Bank of Xova Scotia, 105 shares S 10,500 00 $ 26,446 75 $ 28,14000

Schedule E.
Cash in banks

—

Royal Bank of Canada, Antigua S 2,426 61
Barbados 7,970 48

Bank of Bermuda. Bermuda ' 2,153 90
Colonial Bank. British Guiana 3,940 86
Royal Bank of Canada, Dominica 2,497 24
Canadian Bank of Commerce. England 3,023 26
Royal Bank of Canada, Grenada 5,372 03

" Jamaica 54,505 24
" Porto Rico 1.132 63

St. Kit t 352 71
Trinidad 1 1 , 386 84

Bank of Xova Scotia, Toronto 141,944 77

Total $ 236,706 47

ASSETS OUTSIDE OF CANADA.

Ledger Assets.

Mortgage loans on real estate, first liens $ 60,000 00
Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ 114,634 24
Advances to policyholders under automatic non-forfeiture provisions. . .

.

32,527 41

147,161 65
Book value of bonds, debentures and debenture stock on deposit (for details see Schedule H). 221,845 67
Cash: At branches, ?2, 761. 09; in banks. $94,761 70; (/or de(ai/s see ScAedu/e J) 97,522 79

Total Ledger .4ssets outside of Canada $ 526, 530 11

8—n*
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ASSETS OUTSIDE OF CANADA-ConcJtKied.

Non-Ledger Assets.

Interest:—due, $3,283.20; accrued $8,394.63 S 11,677 83

New. Renewals.
Gross premiums, less reinsured;

—

Due and uncollected $ 10,807 57 $ 42,594 46
Deferred 4,811 15 32,562 45

Total $ 15,618 72 $ 75,156 91

Deduct commission and estimated loss in collection 7,809 36 3,757 85

Net premiums due and uncollected, and deferred $ 7,809 36 $ 71,399 06
79,208 42

Total Non-Ledger Assets outside of Canada $ 90,886 25

Total Assets outside of Canada $ 617,416 36

LIABILITIES OUTSIDE OF CANADA.

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability or an.v other contingency or on a term certain $ 1,356, 189 00

Net surrender values claimable under cancelled contracts

Net liability for unadjusted payments due under contracts;—Death losses, $20,864.90;

matured endowments, SI . 500
Amounts left with the Company by policyholders including interest accumulations:

—

Dividends, $3,680.64; amounts assured. $2,003

Received from polic.vholders in advance:—Premiums
Net dividends to policyholders due and unpaid

._

Premium reductions on outstanding premiums and annuity consideration
Government, municipal and other taxes due and accrued
Commissions to agent.s, due and accrued

Total Liabilities outside of Canada $ 1,389,810 58

425 85
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EXHIBIT OF POLICIES (Outside of Canada).

Classification.



134 DEPARTMENT OF INSURANCE

10 GEORGE V, A. 1920

THE LIFE ASSOCIATION OF SCOTLAXD.

Statement for the Year ending April 5, 1919.

Manager, Gordon Douglas, F.I.A., F.F.A.—Secretary, R. M. M. Roddick, F.F.A., M.A.—
Principal Office, 82 Princes Street, Edinburgh—Attorney in Canada, Chas. IM< Holt—Can-
adian Director, J. D. Ivipper—Head Office in Canada, 107 St. James Street, Montreal.

(Established March 23, 1839. Incorporated 1839. Commenced business in Canada, September, 1857.),

CAPITAL STOCK.

Authorized and subscribed S 1.946,666 66
Paid in cash '. 425,833 33

ASSETS IN CANADA.

Ledger Assets.

Held solett/ for the Protection of Canadian Policyholders.

Bonds and debentures on deposit with the Receiver General:

—

Par value. Market value.

Province of Manitoba, 1928, 4 p.c t 58.400 00 $ 52.560 00
Province of Quebec, 1937. 3 p.c 117.530 00 S5.796 90

S 175.930 00 S 138,356 90

Carried out at market value t 138,356 90

Other Ledger Assets.

.\mount secured by the Company's policies in force, the reser\'e on each policy being in excess of all indebtedness:

—

Loans to policyholders S 19.072 27
Premium obligations 13.379 01

32,451 28
Cash: In Merchants Bank of Canada. Montreal 28.357 90

Total Ledger Assets S 199,166 08

\on-Ledgcr Assets.

Interestonpremiumnoteft. policy loans and bank account—due. $235.53; accrued, $935.73 $ 1.17126
Gross premiums, less reinsured, due and uncollected (renewal) 1,154 47

Total Non-Ledger Assets $ 2,325 73

Total Assets In Canada $ 201,49181

LL\BILITIES m CANADA.

Net liability under assurance contracts in force for payments not due, dependent on life, calculated on same basis
as in valuation $ 244, 837 48

Net liabiUty for payments due under contracts:—Death losses adjusted but unpaid ($1,778.07 of which accrued
in previous years. Bonuses included. SI,812.S3) 13,324 23

Total Liabilities In Canada $ 258,161 71

INCOME IN CANADA.

Assurance premiums:—Renewal. $3,639.82; single, $1.092.89 $ *4, 732 71

Interest on premium notes, policy loans and bank account 1,833 79

Total Income in Canada $ 6,566 50

'Including $1,092.89 single premiums paid by application of assurance dividends.
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DISBURSEMENTS IN* CANADA.

n respect of assurance contracts:

—

Death claims

—

Amount assured (of which $10,219.99 accrued in previous years) $ 38,963 37
Bonus addition (of which SI,031.73 accrued in previous years) 8,095 70

Net dividends—
In cash _

AppUed as single premiums—To purchase bonus addition $
To purchase premium reduction

-S 47.059 07

1.092 89

Total net diWdends. 1.163 93

Total net disbursements In respect of assurance contracts .$ 48,223 00
Taxe^, licenses and fees (including taxes on investments but excluding taxes on real estate) 3 19
Montreal office and agency expenses:—Salaries 191 59
All other expenses:—Legal fees. S6S0; postage, S"20; printing and stationery, .513.75; miscellaneouB.iS.l? 718 92

Total Disbursements in Canada S 49, 136 70

EXHIBIT OF POLICIES. (Canadian Business.)

Classification.
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THE LIVERPOOL AND LONDON AND GLOBE INSURANCE COMPANY, LIMITED.

Statement for the Year en'dijjg December 31, 1919.

Chairman, A. K. Barnes—-General Manager and Secretary, A. G. Dent—Principal Office, Liver-
pool, England—Chief Agent in Canada, J. Gardner Thomp.50n—Cinadian Directors, James
Carruthers, M. Chevalier, W. Molson Macpherson, Sir Alexandre Lacoste, Sir Fred-
erick Williams T.\ylor—Head Office in Canada, Montreal.

(Organized May 21, 1836. Incorporated July 14, 1836. Commenced business in Canada June 4, 1851.)

CAPITAL .^TOCK.

Authorized £ 3,000,000 $14,600,000 00
Subscribed 2,655,250 12.922.216 68
PaidinCash 265,525 1,292,22166

(Fcrr Attsets in Canada see Fire Statement, Vol. 1.)

LI.A.BILITIES IX CANADA.

Net liability under assurance, annuity, and supplementar>- contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain

Net liability for unadjusted payments due under contracts: Death losses

Net diWdends to policyholders due and unpaid
Provincial, municipal and other taxes due and accrued ,.

Total Liabilities In Canada

t
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The Liverpool and London and Globe—Conchcded.

EXHIBIT OF POUCIE.S.

Classification.
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LOXDOX AND SCOTTISH .\SSUR-'\.NCE CORPORATION, LIMITED.

Statement for the Year ending December 31, 1919.

President, Sir Vesey G. M. Holt, K.B.E.—General Manager, Wm. .SIneas Mackay—Actuary,

H. Dougharty—Principal Office, London, England—Manager for Canada, Alex. Bissett

—Secretarj- and Actuarj-, \\'. H. R. Emmersox—Head Office in Canada, Montreal, Quebec.

C.\N.\DiAN Directors.

A. J. Dawes, H. B. Mackenzie, D. C. Macarow, E. C. Pkatt.

(Org.'imzed, 1862. Articles of .Association, 1862. Commenced business in Canada, 1863.)

CAPITAL STOCK..

Authorized .\. £1.000,000

Subscribed 600,000

Paid in Cash 120,000

ASSETS IX CANADA..

Ledger Assets,

Held 3oUli/ for Ihe protection of Canadian policyholders.

Mortgage loans on real estate held by Trusteea, first liens- $ 1,533,021 93

Market value of bonds, debentures and debenture stocks ow-ned bv the Company (.For delails see Schedule C):—
On deposit with Receiver General. $1,36S 419; held by Trustees, SI, 570,216. 74 2,938,635 74

Other ledger Assets.

Book value of real estate, unencumbered, held by the Company (For details see Schedule A) 327,420 83

Loans secured by bonds, stocks or other marketable collaterals [For details see Schedule B) 6,769 86

Amount of loans as above on which interest has been overdue for one year or more previous to statement,

$141,500.
Amount secured by the Company's policies in force, the reserve on each policy being in excess of all indebted-

ness:

—

Loans to policyholders S 640,251 00

Advances to policyholders under automatic non-forfeiture provisions 7,616 28
647,867 28

Market value of bonds, debaitures and debenture stocks owned by the Company (For details see Schedule C) . . 1 , 125 , 465 90

Cash! .\t Head Office and Branches, $6, 919. 60; In Banks, SI ,236. 03 (For delails see Schedule E) 8, 155 63

All other ledger assets 22,462 98

Total Ledger Assets $ 6,609,800 15

Kon-Ledger Assets.

Interest, diWdends and rents, due and accrued:

—

Interest on— Due. Accrued.
Mortgages, i 24. 359 55$ 25, 611 88

Collateral loans 179 95

Bonds and debentures 56,239 08
Premium notes, policy loans and liens 16,340 35

Bank deposits 9 36

Total interest t 24.359 55 i 98,380 62

Rents 3,524 13

Total interest, dividends and rents, due and accrued $ 24.359 55 S 101,904 75

S 126,264 30

Gross premiums, less reinsured:

—

New. Renewal.
Due and uncollected $ 15,258 33 $ 83,215 98

Deferred •. 27.142 68

Total S 15,258 33 $ 110,358 66

Deduct comnnissions and estimated loss in collection 3,051 66 22,071 73

Net premiums due and uncollected, and deferred $ 12.206 67 S 88,286 93

Total Non-Ledger Assets t 226,757 90

Total Asseto In Canida -. S 6.836,558 05
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LIABILITIES IN CANADA.

Net liability under assurance, annrnty. and supplementary contracts in force for payments not due, dependent
on life, disability oi any other contint^ency or on a term certain {See Statement 'if Actuarial LiabiiUifn). . .$ 4,722,938 00

Net surrender values claimable under cancelled contracts

Net liability for unadjusted payments due under contracts;—Death losses, $40,372, 10; matured endowments,
S2S.03S.3G

Received from policyholders in advance-—Premiums
Net profits allotted to deferred dividend policies issued on and after lat January, 1911

Salaries, rents and office expenses, due ana accrued
Medical examiners' fees due and accrued. S3, COS; legal fees due and accrued, $150
tReserve, special, or surplus funds not included above
All other liabilities due and accrued:—Notes in suit, SI73.94; agents' balances, 5167.29; building alterations.

$66 . 04 : 407 27

6,025 IS



140 DEPARTMENT OF IX8URAXCE

London and Scottish—Continued.

EXHIBIT OF ANNUITIES.

10 GEORGE V, A. 1920
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London and Scottish—Continued.

STATEMENT OF ACTUARIAL LIABILITIES.

Assurance Section.

Class of Contract.
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London and Scottish—Continued.

MISCELLANEOUS STATEMENT—Conaurfed.

(2) Items of Special Reserte—
(a) No extra reserve is held under Limited and Single Premium policies on account of prepaid or limited loadings

or underthe few Annuities on the Canadian Books.
(6) Full additional reserves are made to cover any guaranteed benefits which are in excess of the reserve under the

valuation basis employed.
Ic) An additional amount of 10 p.e. above the Cash Surrender Value claimable is included in the Liability under

lapsed policies not continued in force under automatic non- forfeiture pro\-isions but subject to reinstatement.

id) A proportion of the additional premium charged to cover the option of renewal under Renewable Term policies

is reserved.
(e) A proportion of the additional premium charged to cover the option of conversion under Convertible Term

Policies is reserved.

(/) There are no other special reserves maintained.

II. Guaranteed values under special class policies mentionedin I (a) to (J) above—
(a) Tropical and Sub-tropical Business is not written by the Canadian Branch.
(b) Values are allowed for the true ages.

(c) Where policies are issued with liens, the Paid-up and Extended Term Assurance options are subject to a pro rata

proportion of such liens.

(d) Extra premiums do not permit of an increase in the Guaranteed Values of Policies.

(e) Seel (1). (e).

if) Disability Benefits carr>' Guaranteed Values. Policies which include Disability Benefits carry the same
Guaranteed Values as ordinary life policies.

III. The average rate of interedt earned on the Life Assurance Fund of the Company as a whole was 4.47%.
IV. Tke distribuiion of Surplus-

Division of Surplus between AShareholdera and Policyholders.

(n) Under the provisions of the Company's Memorandum and Articles of Incorporation the shareholders are

entitled to receive out of the Life Assurance Profits, a cumulative di\*idend of five per cent per annum on the Paid-up
Capital for the quinquennium. Nine-tenths of the balance of such profits are apportioned among the policy-holders

entitled to participate. The Balance of such one-tenth part belongs to the shareholders.

(6) Ordinary Participating Policies.

The dividends on these policies are allotted quinquennially as simple Reversionary Bonuses on the Sum Assured, accord-

ing to the number of full years' premium paid during the quinquennium, the bonuses so alloted only vest when policies have
been thiee full years in force. The Cash Values of the resulting Reversionary Bonuses are obtained by discounting the
Reversionary amounts by the Hm 5 p.c. Table for Whole Life and Limited Payment Life Policies and by the Hm 4 J p.e.

Table for Endowment Assurances.

Deferred Dividend Policies.

Policies issued on the Deferred Di^^dend Plan since 1907 receive quinquennial allotments on the same footing as policies

subject to ordinary' quinquennial distributions, except that the dividends allocated are converted into equivalent

larger Deferrecl Bonuses, vesting as Reveisionary Bonuses only on the expiration of the Deferred Bonus period selected.

In anivingat such increased contingent bonuses, the only elements taken into account are Mortality and Interest.

Policies Issued on the Deferred Dividend Plan up to the end of 1907 have been included in one homogeneous series, and
treated as a separate and distinct section of the Company's business.

The Assurance Fund for this closed series is credited with the premiums received, and with its proportionate share of

Interest Income, and is charged with Claims, Matured Endowments and Surrender Values, and with an estimated propor-

tion of Expenses. A separate actuarial valuation of this series is made quinquennially, showing the Liabilities, and dis-

closing the surplus belonging to the series. The available surplus is carried to a Bonus Reserve Fund which is contingently

and actuarially distributed to the policies in the series. The total Contingent Reversionary Bonus Reserve Fund of this

series (Canadian Section) as at 31st December, 1919, was $79,853.60 as the result of the Valuation and contingent allotment

made.
(c) With profit annuity business is not written.

DEFERRED DIVIDEND POLICIES.

Canadian Business.

Issued prior to January 1, 1911.

Year of Issue.

Total Net Reserves
Amount of in respect of

Deferred profits

Dividend contingently
Policies appor-

Closed in force. tioned.

^^Ils $ 14.500 00 S 4.908 40
1884"" 5,000 00 1,042 90

1885 4.000 00 540 80
1886'"' 3,000 00 379 80
1887'" '

. -•-.- 4.000 00 4S0 70
1888'"* ' 2.000 00 236 60
1890"" 5.500 00 1.287 00

1891 . 1. 000 00 59 70
1892'" ' 1.000 00 58 60

1893 3.500 00 Z26 00

1894 15.000 00 1.751 30

1895;;;;.!.; 7.000 00 seo 10

New

®®"?|ii8 % 328,327 00 $ 5,606 00

1909; ;;;;;;...; 295. iso 00 4 , 039 30

i^-t

Total Net Reserves
Amount of in respect of

Year of Issue. Deferred profits
Dividend contingently
Policies appor-
in force. tioned.

1896 $ 15.500 00 $ 1,552 40
1897 23.000 00 1.770 30
1898 18.935 00 . 965 80
1899 23.000 00 1,871 30
1900 213. 500 00 12,510 50
1901 23S.475 00 9,6M 3«
1902 210.370 00 7.912 30
1903 215.810 00 6,084 70
1904 233,240 00 6.273 80
1905 248.000 00 6.657 90
1906 295. 2S5 00 6.154 60
1907 287,065 00 6,554 80

Total.... 8 2,087,680 00 S 79,853 60

1910 $ 180,375 00 $ 1,842 ID

Total S 803.882 00 $ 11.437 40
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Year of Issue.

London and Scottish—Continued.

DEFERRED DIVIDEND POLICIES.

Canadian Business.

Issued subftequent to January I, 1911.

Total Net
Amount of

Deferred
Dividend.
Policies.

in force.

Reserves
in respect of
profits

contingently
appor-
tioned.

1911 $•

1912
1913
1914
1915

97.375 00 S 520 50
73.770 00 215 90
36,500 00 Nil.
13. •110 00 Nil.
6,600 00 Nil.

Year of Issue.

1916 S
1917
1918
1919

Total % 268.730 00

Total Net
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Schedule C—Continued.

Par value. Market value.
Municipolilies—
Summerland, B.C., 1940, 5p.c ; | 30,000 00 % 25,800 00
at. Vital, Man., 1930, 6 p.c 13,000 00 13,000 00
St. Vital, Man., 1933, 6 p.c „ 12,000 00 12,120 00

Schools—
Amherst Park, P.Q., 1960, 5i p.c 20,000 00 19,000 00
Hochelaga, P.Q., 1938, 4J p.c , 15,000 00 13,650 00
Hochelaga, P.Q., 1950. 4J p.c .' 25,000 00 21,250 00
LonguePointe, P.Q., 1952, 5 p.c 10,000 00 8,800 00
Montreal Protestant. 1935, 4 p.c 50,000 00 43,500 00
Montreal RC, 1945, 5 p.c 50,009 00 49,500 00
St. Henri, P.Q., 1949. 4! p.c ..:. 55,000 00 46,750 00
St. George, P.Q., 1900. 4i p.c 15,000 00 11,700 00
St. Gregoire le Thaumaturge, 1950, 4i p.o 1 25,000 00 20,250 00
St. Leon de Westmount, P.Q., 1952,5 p.c 10.000 00 8,800 00
Sherbrooke, R.C., P.Q., 1942, 5 p.c 10.000 00 9,300 00
Verdun, P.Q., 1951, 5 p.c 15,000 00 13.200 00

Total on deposit with Receiver General $1,479,666 67$1,368,419 00

Bonds and debentures held by Trustees;

—

Government—
Dominion of Canada Victory Loan, 1933, 5J p.c i 6,000 00 { 6.000 00
Dominion of Canada Victory Loan, 1937, si p.c 565.250 00 565,250 00
Dominion of Canada Victory Loan, 1934, SJ p.c 115,000 00 115,000 00

Cities—
Lethbridge, Alta., 1922, 4} p.c 15,086 66 14,030 60
New Westminster, B.C., 1939, 5 p.c 25,000 00 22,000 00
Victoria, B.C., 1942,45 p.c 25,000 00 21,500 00
Brandon, Man., 1920, 5 p.o 25,000 00 24,500 00
Winnipeg Park, M.in.. 1923, 5 p.c 15,000 00 14.850 00
HaliJai, N.S., 1 year after notice, 4J p.o 15,000 00 15,000 00

Cilies—
Montreal, P.Q., 1921, 4 p.c ; 20.000 00 19,200 00
Montreal. P.Q., 1925. 4 p.c • 30.000 00 27,900 00
Montreal, P.Q., 1937. 4 p.c 35,000 00 30,450 00
Quebec, P.Q., 1925, 4i p.c 9,733 33 9,344 00

Towns—
Gravenhurst, Ont.. 1920 to 1935, 41 p.c 4.827 66 4.393 17
Mattawa. Ont., 1926 to 1929. 5 p.c 5.766 73 5,305 39
Ni.<igara. Ont.. 1920 to 1932. 6 p.c 5.788 63 6,020 17
Renfrew. Ont.. 1924 to 1932 and 1937 to 1939, 5 p.c 26.213 27 25.243 24
Samia. Ont,. 1920 to 1926. 5 p.c 12.105 71 11.984 65
,«ault Stc. Marie, Ont., 1922, 5 p.c 9.800 00 9.506 00
Smith's Falls. Ont., 1920 to 1927, 5 p.c 10.368 05 10,057 00
Ste. --innedelaPerade, P.Q.. 1920, 4*p.c 15.000 00 15.000 00
St. Louis du Mile End, P.Q.. 1935, 4 p.c 20,000 00 17,200 00

Townships—
York, Ont. ,1920 to 1938, 5 p.c... 23,584 99 23,349 14

Counties—
Elgin. Ont.. 1920 to 1940, 5 p.c 8,340 54 8,257 13
Frontenac, Ont., I920to 1930, 45p.c 8.444 98 8.19164
Peel, Ont., 1931 to 1937, 4 p.c 34.709 96 30,197 66

Schools—
Edmonton. Alta., 1920 to 1938. 5 p.c • 10.766 97 10.120 95
Lachine. P.Q.. 1920 to 1940. 4S p.c 20.573 34 IS. 516 00
St. Louis Protestant School, 1921. 5§ p.c 14,000 00 14,000 00

Raihrays—
International and Great Northern Railway, 1922, 7 p.c 25,000 00 25,000 00
Lake Champlain. and St. L. Jet. Railway. 1940. 4 PC . 33.000 00 26.070 00
London Street Railway. 1925. 5 p.c 21,000 00 19,950 00
Mineral Range Railway, 1931, 5 p.c 25,000 00 17,750 00
Montreal Street Railway, 1922. 4J p.c 50.000 00 47.500 00
W'innipcg Electric Railway, 1935, 5 p.c 100.000 00 95,000 00

MisceUancous—
Bell Telephone Co. of Canada, 1925, 5 p.c 40,000 00 39,600 00
Dominion Coal Co., 1940, 5 p.c 47,000 00 44.180 00
Montreal Harbour, 1924. 4 p.c 15.000 00 13,600 00
Montreal Light, Heat and Power Co., 1933. 5 p.c 75.000 00 71.250 00
Montreal Light. Heat and Power Co.. 1932, 4i p.c 60.000 00 46.000 00
Windsor Hotel Company. 1931, 4! p.c 25,000 00 21.750 00

Total held by Trustees Jl, 637,360 82 SI, 570, 216 74

Bonds and debentures held by Custodian;

—

Governments—
Dominion of Canada \'ictory Loan, 1937. 5i p.c. $ 85,000 00 $ 85.000 00
Dominion of Canada Victory Loan. 1922. 55 p.c 21.400 00 21,400 00
Dominion of Canada Victory Loan. 1923, 5i p.c 20.450 00 20,450 00
Dominion of Canada Victory Ix)an, 1933, 5i p.c 250,200 00 250,200 00
Dominion of Canada Victory Loan, 1927, 5 J p.c 650 00 650 00
Dominion of Canada Victory Loan. 1929, 5J p.c 50.000 00 50.000 00
Manitoba 192S. p.c : 25.000 00 24.658 00
Ouebec. 1937. 3 p.c 35,725 00 26.079 25
British National (First Scries) War Ix)an, 1927, 5 p.c 330, 933 33 325, 661 86
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Schedule C—Concludtd,

Par value. Market value.
Cities—
Kamloops, B.C.. 1937, 5p.c I 10,000 00 $ 8,800 00
Brantford.Ont., 1940, 4i p.c 15,000 00 13,650 00
Toronto, Ont., 1948, 4 p.c 97,33333 82,733 33
Windsor. Ont.. 1924 to 1933, 6 p.c 20.808 72 21,53433

Towns—
Orillia. Ont.. 1920 to 1924. 4J p.c 1,226 30 1.18951
Port Hope and Harbour Comm., 1933 and 1941 to 1947, 4J p.c 19,137 20 17,223 48
Wallaceburg, Ont., 1920to 1922, 5p.c 3,000 00 2.970 00
Town of Drummondville and Twp. o( Grantham, P Q., 1920 to 1933, 5 p.c ..

.

1,979 98 1,920 58
Maisonneuve,P.Q., 1952,45 p.c, . 24.333 33 19,953 33
St. Boniface, P.Q, 1931, 5 p.c 9.733 33 9,14933
St. Laurent, P. Q., 1951, 5 p.c 15.000 00 13.200 00
St. Paul. P.Q., 1949, 4i p.c 15,000 00 13.350 00

Countu—
Elgin, Ont., 1920 to 1940, 5 p.c 12,510 75 12,38564

Schools—
Stettler, AlVa., 1920 to 1941,5p.c 7,33326 6,673 26
South Vancouver, B.C., 1955, 5 p.c 15,000 00 12,900 00
South Vancouver. B.C., 1959, 5 p.c 9,000 00 7,65000
Montreal Protestant School. P. Q.. 1938. 4 p.c 17.000 00 14,620 00
Commissioners Protestant School, P.Q.. 1941, 6 p.c. .. : 25,000 00 23,562 00
Strassburg Station School, Sask., 1920 to 1931. 6 p.c 9.000 00 9.000 00

Miscella neoux—
Montreal Harbour, 1921, 4 p.c 4,000 00 3,902 00
Montreal Investment Trust, permanent. 5 p.c 25,000 00 25,000 00

Total held by Custodian }1. 175, 754 53 $1, 125,465 90

Schedule E.

Cash in Banks

—

Bank of Montreal (Bank of British North America Branch) general account i 5.067 84
Bank of Montreal (Bank of British North America Branch) trustees' account 4,674 95
Merchants Bank of Canada, Montreal, manager's account 1,565 18

2 11,307 97
Merchants Bank of Canada, general account Debit Balance 10, 071 94

i 1,236

8 10*
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THE LONDON LIFE INSURANCE COMPANY.

Statement fob the Year Ending December 31, 1919.

Honorary President, John McClart, Esc,—President, Albert Osc.^r Jeffery, KC, LL.D.,
D.C.L.—Vice-Presidents, W. M. Spencer, Esq., and John G. Richter, F.A.S.—Gen-
eral Manager, Edward E. Reid, B.A., A. I. A.—Secretary, J. Stanley Lovell,
Actuary, John D. Buchan.^n, B.A., F.A.S.—Head Office, London, Ont.

{For List of Directors see Appendix.)

(Incorporated. Ontario 37 Vic. Cap. 85 in 1874; Re-incorporated Dominion 47 Vic. Cap. 89 in ISStu^mend-
inents 48-49Vic. Cap. 94 in 1885 and 54-55 Vic. Cap. 117 in 1891. Commenced business, July. 1874.

Dominion License issued Dec. 7. 1885.)

CAPITAL STOCK.

Authorized SI, 000. 000 00
Suh.scribed 2.50.000 00
Paid in cash 50,000 00
Premium on capital stock paid by stockholders * Nil.

{For List of Shareholders see Appendir.)

SUMMARY B.\LANCE SHEET.

Assets.

Total ledger assets $10, 292, 149 49
Non-ledger assets 518,393 57

Liabilities.

Total liabilities $10, 635,321 25
Excess of assets over liabilities

—

Capital stock paid in

cash $ 50.000 00
tSurplus 125,221 SI

175.221 81

Total assets $10,810,543 06 Total $10,810,543 06

SYNOPSIS OF LEDGER ACCOUNTS.

As at December 31, 1918:—
Net and total ledger assets S 8,742,555 24

Increase in ledger assets in 1919:

—

Income $ 3,443,045 09
Suspense accounts—items await-

ing adjustment 3,373 51

Trust Fund

—

re agents' guarantee
bonds 735 02

Total increase $ 3,447,153 62

Total $12,189,708 I

Decrease in ledger assets in 1919:

—

Disbursements $ 1.895.409 37
.Amount by which ledger assets
were written down 2, 150 00

Total decrease $ 1,897,559 37

As at December 31, 1919:—
Net and total ledger assets $10,292,149 49

Total $12,189,708 86

• Although no premium was paid on Capital Stock the sharehoMcra have contributed $32,500.00 by way of a special
assessment of S13 00 per share.

t In eicess of 1209,849 surplus apportioned to deferred dividend pohcies issued prior to January 1, 1911, and $48,767
accrued profits on quinquennial dividend policies. Both the.se items are included in "Total Liabilities" above.
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The London Life—Continued.

ASSETS.

Ledger Assets,

Book value of real estate held by the Company (For details see Schedule A) $ 38 , 807 26
Mortgage loans on real estate, first liens 2,947,437 89
Amount of loans as above on which interest has been overdue for one year or more previous

to statement $ 27,190 92
Amount secured by the Company's policies in force, the reserve on each policy being in excess

of all indebtedness:

—

Loans to policyholders $ 498,386 06
Advances to policyholders under automatic non-forfeiture provisions. . 208,824 00

707,210 06
Book value of bonds, debentures and debenture stocks owned by the Company {For details

see Schedule C) 6,463,347 90
Book value of stocks owned by the Company (For details see Schedule D) 103, 581 00
Cash: At head office, $10,153.29; in banks, $4,365.94 (For details see Schedule E) 14,519 23
All other ledger assets 17 , 246 15

Total Ledger Assets $10, 292, 149 49

Non-Ledger Assets.

Interest or dividends on— Due. Accrued.
Mortgages $ 8,260 72 $ 73,286 33
Bonds and debentures 3,798 34 85,151 06
Stocks 1 ,494 42.

Premium notes, policy loans and liens 6 30 18, 169 76
Other assets 92 48

Totalinterest and dividends, due and accrued $ 12,065 36 $ 178,194 05
'{ 190,259 41

Ordinary Ordinary Industrial
Gross premiums, less reinsured— New. Renewal. (Taken at 75%)

Due and uncollected $ 82,010 98 $119,684 60 $ 5,08143
Deferred 50,928 18 150,636 79

Total $132,939 16 $270,32139 $ 5,08143
Deduct commissions and estimated loss in collec'n 53, 175 67 27,032 15

Net premiums due and uncollected and deferred. .$ 79,763 49 $243,289 24 $ 5,08143
328,134 16

Total Non-Ledger Assets $ 518,393 57

Total Assets • $10,810,543 06

LIABILITIES.

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability or any other contingency or on a term certain

(See Statement of Actuarial Liabilities) $10,030,092 00
Net liability tor unadjusted payments due under contracts;

—

Death Matured
Losses. Endowments.

Ordinary $ 40,289 00 $ 1,549 92
Industrial 4, 257 00 20,003 00

Totals S 44,546 00 S 21,552 92

66,098 92
Provision for unreported death losses and disability claims 10,000 00
Amounts left with the company by policyholders including interest accumulations—Divi-

dends 23,718 40
Received from policyholders in advance—Premiums 10,448 11

Net dividends to policyholders due and unpaid 1,692 94
Provision for profits on deferred dividend policies issued on and after 1st of January, 1911, on

Insurance of $31,145,000.00 50,005 00
Provision for profits on deferred dividend policies issued prior to 1st of January, 1911, on

Insurance of $3,763,000.00 209, 849 00
Provision for accrued profits to policyholders not included above on quinquennial distribu-

tion policies of $2,672.075.00 48,767 00
Provincial, municipal and other taxes due and accrued 45,567 52

Balance of shareholders' surplus account 33, 596 49
Commissions to agents due and accrued 5, 325 00

i
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LIABILITIES—Conciuded.

Resen'e, special, or surplus funds not included above:—Investment reserve, $50,000.00;

Investment commissions accruing, $20,000.00; Reserve for accruing insurance commis-
sions, $20,000.00 $ 90,000 00

All other liabilities due and accrued:—Trust Fund hekl for agents in lieu of guarantee bonds,
$1,657. tJS; Items in suspense awaiting adjustment, $8.503.19 10, 160 87

Total LiabiUties $10,635,321 25

SHAREHOLDERS' SURPLUS ACCOUNT.

Balance, December 31, 1918 $ 27,047 11 Dividends to shareholders $ 4,000 00
Interest added during 1919 4,484 14 Income tax 343 17
Shareholders' proportion of profits

—

Balance, December 31, 1919 33,596 49
Non-participating ac- f Industrial 2,307 63

count [Ordinary

.

526 09
Participating account. Ordinary. . .

.

3,574 69

Total $ 37,939 66 Total $ 37.939

INCOME.

New. Renewal. Single.

Assurance premiums $503,459 16 $1,156,032 44 $ •9,877 51

Less reinsurance premiums paid 10,062 48 19,323 03

Total net premiums $493,396 68 $1,136,709 41 $ 9,877 51
« 1 (J39 9g3 gQ

Total industrial premiums 1 ! lSl.'o89 38

Total net premium income $ 2,821,072 98

Consideration for supplementary contracts not involving life contingencies 3,000 00
Amounts left with the Company by policyholders at interest:—Dividends 25,734 24
Gross interest or dividends on

—

Mortgages (less $ (none) paid for accrued interest on mortgages acquired
during year) $ 237,867 45

Collateral loans 47 56
Bonds and debentures (less $28,599.96 paid for accrued interest on bonds

acquired during year) 302 ,519 25
Stocks 5,915 18

Premium notes, policy loans, and liens 45, 402 86
Other assets 544 98

Total Interest and dividends 592, 297 28
Gross profit on sale or maturity of ledger assets:—Real estate 940 59

Total Income $ 3,443,045 09

DISBURSEMENTS.

Death Matured
In respect of assurance contracts:— Claims. Endowments.

Death and endowment claims-
Amount assured /Ordinary $ 286, 664 95 $ 41 , 168 35

\lndustrial 157,496 17 172,379 08

Total $ 444, 161 12 $ 213,547 43
Less, received for reinsured, ordinary 4 , 058 45

Total net payments $ 440,102 67 $ 213,547 43
$ 653,650 10

Net surrender values 83,334 58
Net dividends

—

In cash $ 43,824 78
Left with the Company at interest 25, 734 24
Applied as single premiums

—

To purchase bonus addition $ 1,338 33
To purchase premium reduction 1 , 447 10

2,785 43

•Including $2,785.43 single premiums paid by application of assurance dividends.
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DISBURSEMENTS—CoBc«i«Je<i.

Total net dividends $ 72,344 45

In respect of life annuity contracts—Cash payments to annuitants 3, 738 35

Total net disbursements tn respect or assurance and annuity contracts S 813,067 48
Net payments on supplementary contracts:— Not in\-olving life contingencies 341 40
Net reduction in premuims resulting from application of dividends 3,087 30
Amounts left with the Company and interest accumulations withdrawn:—Dividends 2,015 84
Interest or dividends to shareholders 4,000 00
•Taxes, licenses, and fees (including taxes on investments but excluding taxes on real estate) 44,838 65
•Head office expenses:—Salaries, $93,922 OS; directors' fees, $4,735.00; auditors' fees,

$1,800.00; travelling expenses, $3,575 84 104,032 89
•Branch office and agency expenses—Ordinarv Branch:—Assurance commissions: first

year, $251,827.23; renewal, $67,314.20; advanced to agents, $9,327.21; salaries, $34,710.24;
travelling expenses, $17,920.53. Industrial Branch.-—Commissions, $274,082.73; salaries,

$110,697 95; travelling e.xpenses, $5,999.52. Both Branches;—Rent, fuel, and light,
$18.570 . 31 790 , 449 92

*A11 other expenses:—.Advertising, $11,089.83; books and periodicals, $415.48; express,
telegrams, and telephones, $3,821.15; legal fees, $3,890.08; medical fees, $54,912.59

;

office furniture and fittings, $13,136,87; postage, $7,313.56; printing and stationery,
$17,758.40; commissions on loans. $8,938.25: appraisement expenses, $2.00; bank col-

lection charges, $1,196.91; miscellaneous, $11,100.77 133,575 89

Total Disbursements $ 1,895,409 37

EXHIBIT OF ANNUITIES.

Classification.
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EXHIBIT OF POLICIE.S (INDUSTRIAL).

(For policies herein included involving disability benefits, see Abstract.)

Classification.
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STATEMENT OF ACTUARIAL LIABILITIES.

Assurance Section.

Class of Contract.
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SUMMARY OF RESERVE.

With Profits. Without Total.
Profits.

Total reserve, policy and annuity contracts $ 5,629,740 $ 4, -462, 1.50 $10,091,896
Total reserve on reinsured contracts 55,483 6,321 61,804

Total net reserve on the Company's basis of valuation $ 5.574,263 $ 4,455,829 $10,030,092
Deduction made therefrom (permitted under Section 43 (3),

Insurance Act, 1917) Nil.

Full deduction permitted, adjusted for reinsured,

being (.323,519)

Net reser^^e carried in the liabilities S 5.574,263$ 4,455,829$ 10,030,092

Net reserve, estimated on the statutory basis (without de-
duction) $ 9, 721, 550

Reseri'e maintained by the Company in excess of the statu-

tory reser\-e : 308, 542

MISCELLANEOUS STATEMENT.

I. The calculation of the "Reserve'* in the "Statement of Actuarial Liabilities'*—
(1) Ordinary Branch.—The valuation of policies was made by grouping the business by plan, year of

issue and age. for the more usual plans. In all other cases the policies were valued individually. Valua-
tion ages were taken at nearest birthday for j'ears of issue 1915-1919 inclusive, and age ne.\t birthday for

business issued previously. Tables of mid-year reser\-es prepared on the Net Premium basis were used.

The valuation bases were Hm. 3| per cent for business issued prior to 1st January, 1910, and Om. (5) 3

per cent for business issued subsequently.
Industrial Branch.—.\ge next birthday was used throughout, with full Net Premium Industrial mid-

year valuation for all plans other than Whole Life and Endowment at 80. For the latter plans the valua-

tion was made on a Terminal Basis Policies were grouped according to plan, year of issue and age at

issue. The valuation bases were, Combined Experience Table 3^ per cent for business issued prior to

1st Januarj', 1900, Farr's No. 3, SJ per cent for business issued in the years 1900-1915, and Farr's No. 3,

3 per cent for business issued in the years 1916-1919.

Annuities—Annuities were valued according to the British Offices Select Life Annuity Tables with

3J per cent interest.

S])ecial Classes—
(a) There are only a few policies in force on lives resident in tropical or sub-tropical countries.

These were recently issued through re-insurance and no extra reser\'e has been set up for them.
(6) Policies issued on rated-up lives were treated as being on lives actually of the rated-up

age.
(c) Policies subject to liens were valued in the same manner as if no lien were imposed.
(d) No account was taken in the valuation of extra premiums payable throughout the whole

term of the policy. In the case of limited payment policies subject to extra premiums the corres-

ponding equalized extra throughout the whole term of the policy was found as at date of issue and
a special reseri'e made equal to the difference between the present value of the equalized extra and
the present value of the full extra payable during the premium period, the basis used in calculating

the equalized extra and the special reserve being the Om. (5) Table and 3 per cent interest. There
are no policies in force issued subject to a single extra premium.

(e) All policies issued on sub-standard lives are advanced in age, are subjected to a lien,

or call for an extra premium.
(/) Fifty per cent of the premiums paid for disability were used as a reserve for this benefit,

(ff) There are no -Ajinuities on lives classed as under average.

(2) Items of Special Reserre—
(o) No additional reserve is held under limited premium policies for prepaid loadings.

lb) There arc no benefits guaranteed which exceed in value the Net Premium Reserve on the
basis of x'aluation employed.

(c) No special reserve is held on account of lapsed policies but in a general way the Contingent
Funds held proxnde for reinstatement of lapsed policies not coming under the Automatic Premium
Loan Provision.

(d) No definite reserve is maintained to cover the option of renewal under Term Policies.

(e) No definite reserx'e is maintained to cover the option of conversion to a higher premium
policy either (1) at the original age of entry or (2) at the age attained at date of conversion.

(/) Reserx-e for profits accruing on quinquennial dividend policies $ 48,787 00
Reserve for profits accruing on Reserve-Dividend Policies issued prior to

1st Januar>-, 191 1 209, 849 00

Inxestment Reserve and Investment Commissions accruing 70,000 00

Insurance Commissions accruing 20,000 00

Special Reser\-e for War and Other Claims unreported 10, 000 00 i\
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MISCELLANEOUS STATEMENT—Conc^w/ai.

II. Where policies are issued at ages higher than the true age the guaranteed values correspond to
those at the rated-up age. In case of policies with liens the values are the same as for policies without
liens. In the case of policies issued at an extra premium, the values are the same as under the regular

premium, except that the extended insurance term is reduced. In the case of policies with Disability
Benefits the guaranteed values are the same as for policies without Disability Benefits.

III. The average rate of interest earned during the year on the mean net ledger assets was 6-47 per

cent.
IV. The Distribution of SurpUts—
(a) Prior to 1st January, 1911, when the provisions of the new Insurance Act became operative, the

Shareholders of the Company were entitled to a 7 per cent dividend on the Capital Stock and 5 per cent
of the total profits but not exceeding one-half of one per cent of the subscribed and uncalled Capital. The
efJect of this provision was to make the maximum dividend 9 per cent.

The present by-laws of the Company provide for a continuance of the former regulations so far as
the business issued previous to 1st January. 1911, is concerned, and for the years 1911 to 1917, inclusive,

only 5 per cent of the share of the profits pertaining to business issued prior ot 1st January, 1911, and 10

per cent of the share of the profits pertaining to the business subsequent to that date have been appor-
tioned to the Shareholders' Account, but for the years 1918 and 1919 only 5 per cent of the total profits
distributed was credited to Shareholders' Account.

(b) In the computation of profits three factors are introduced, Interest, Mortality and Expense.
Two per cent of the amount of Initial Reserve is the profit allowed on account of Interest. For mortality
the policy is charged with 45 per cent of the Hm rate for the first year, 50 per cent the second, 55 per cent
the third, 60 per cent the fourth and 65 per cent for the fifth and sub.sequent years up to age attained 46,

where one per cent is added to the mortality charge. For each year of age attained greater than 46 one per
cent further is added until a 90 per cent charge is reached, which charge remains stationary. For expenses
a charge on the Gross Premium is made for the first five years ranging from l2Y7c "H SI. 50 per thousand
on the 10 Year Endowment Plan to 15"^ -|- $1..50 on the Life Plans. For the second quinquennial period
these charges run from 10% + Sl.OO to 12^% + SLOO. For the third quinquennium, from 9% + Sl.OO
to lOSo -I- Sl.OO. .-^fter the 15th year a uniform charge on the Gross Premium of 75% + Sl.OO is made for

expenses. The difference between the balance of the Gross Premium after making the above charges
and the net Sj per cent rate is added to or deducted from the other sources of profit.

For married female risks under 50. an additional charge is made ot from $2.00 to $1.00 per annum per
thousanddollars at risk, depending on duration of policy where marriage took place before issue of policy.

Xo tontine business has been in force on the Company's books for the full term of the tontine period.
The only policies of such a nature issued are of a special class under which a portion of the ordinary surplus
is set aside as additional reserve. The total amount of such reserve converted from surplus is $733,546.
The factors entering into the computation of profits on Reser\'e-Dividend Policies are exactly the same
as under quinciuennial distribution policies, suitable factors for terminations by death or otherwise for
accumulation between quinciuenniuras being introduced.

Cash dividends are converted into other forms of benefit on the basis of the net Hm 3j per cent Table.
(c) The Company does not issue Participating Annuities.

DEFERRED DIVIDEND POLICIES.

Issued prior to January 1, 1911, and Amount of Profits credited thereto.

Total
Net Amount Profits

Year ot Issue. in Force. Credited.
1900 $ 7,000 $ 1,291
1901 27, 500 4, 125
1902 72. 000 9 , 330
1903 121 ,000 14,009
1904 202,500 20,002
1905 260,500 20,9.54

1906 392,750 26,260
1907 385, 500 22 , 494
1908 - 556,500 28,706
1909 873,000 35,816
1910 864,750 26,862

Totals $3,763,000 $ 209,849

Issued subsequent to January 1, 1911, and Amount of Profits credited thereto.

Total
Net Amount Profits

Year of Issue. in Force. Credited
1911 $1,142,750 $ 23.540
1912 1,380,850 16,867
1913 1,630,700 9,598
1914 2, 153,000 Nil.

1915 1 , 902, 5.50 NU.
1916 2,801,050 Nil.

1917 4,389,250 NU.
1918 5,041,800 Nil.

1919 10,703,050 _ NU.

Totals $31,145,000 S 50,005
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Schedule A.

Actual cost. Book value. Market value

Real estate

—

North i lot 7. blk. 22, D.G.S 11, St. John,

planllT, City of Winnipeg. Man.....$ 1,11d06$ t 460 41

Lot 10. excepting the westerly 8 feet in depth,

D.G.S. 84, St. James, plan 258, city of

Winnipeg,M8n 3,4,6 77 3,476 77

Head Office building. 424 Wellmgton street.
^,^ ^^

^. ^^ ^^

saskS^^n ™mip«,pertyV.-.::;:;::::::;:: tio.745 25 t9.87o os

950 00

5.200 00

35.000 00
14,311 18

Totals » 61,589 16 $ 38.807 26 $ 55.461 18

Schedule C.

1920

•Bonds and debentures—
Goremmenis—

Par value. Book value. Market valu^

58.400 00
50.000 00
50.000 00

100,000 000

Dominion of Canada Victory Loan. 1933, ^i^^^^^^
^^ j,

Dominion of Canada Victory Loan. 1934. 5J
^^ ^^ ^^

Dominion of Canada Victory Loan. 1937. 5J
^^^ ^^^ ^^

Province of Alberta. 1922! 4 p'.C.V.'. '.

34'. 066 66

Province of Alberta. 1924. 4i p.c ^_^
15.000 00

Province of Alberta (Registered stock), 1943

4, p.c

Pro\Tnce of British Columbia, 192S. 5 p.c.

.

Province of British Columbia. 1939. 5 p.c

Province of British Columbia, 1939, 55 p.c. .

Province of Manitoba, 1928, 6 p.c ..- 40.000 00

Province of New Brunswick (Registered _
Stock), 1949. 4 p.c rn'nnnnn

Proi-ince of New Brunswick, 1928, 6 p.c 50,000 00

Province of Ontario, 1928, 6 p.c 50,000 00

Province of Ontario, 1926, 4 p.c. . . .
^5, 000 00

Province of Prince Edward Island. 1928, 3} p.c 5,000 00

Province of Saskatchewan. 1923. 4 p.c 24.3« M
Province of Saskatchewan, 1923, 4 p.c 24,333 33

Province of Saskatchewan, 1949, 4 p.c 31.B3.J 3.5

Province of Saskatchewan, 1925, 5 p.c 2.5,000 00

Province of Saskatchewan, 1925. 5 p.c J.OOO 00

Province of Saskatchewan, 1932, 5 p.c
l?,'°ZZ

Province of Saskatchewan, 1932, 5 p.c ,^H^^ nn
Province of Saskatchewan, 1938. 6 p.c 100,000 00

Anglo-French External Loan. 1920, o p.c .
. .

_

50,000 00

United Kingdom of Great Britain and Ireland

1937 5^ p c 10,000 UU

Dominion if Newfoundland, 1941, 35 p.c 19,466 67

Dominion of Newfoundland, 1947.35 p.c 3,406 67

,000,000 00 $1,000,000 Oo

100,000 00 100,000 00

791,000 55
32,219 53
14,121 55

48,961 07
45.163 14

47. 0.32 23

100, OQO 00
38,709 43

5,495 64

49. 185 34
49. 184 44
22.340 17

4.102 40

22.908 69

22.908 69

23.865 89
23,755 75

4,751 15

21,942 35
43,884 70

95,960 56
49. 165 07

10.112 30
14.166 36
2.362 14

800,000 00
32.022 66

14.250 00

51.392 00
45,163 14

47.032 23

100.000 00
38,709 43

5,9S6 00
49, 185 34
49,184 44
23.250 00
4,102 40
22.629 99
22.630 00
25,623 00
24.750 00
4,9.50 00
21,942 35

43,884 70
95.960 56

47.000 00

10.112 30
14.210 67

2.418 74

$2,752.939 99 $2,683.299 14 $2,696.389 95

Cilies—
Alberta—
Medicine Hat. 1953. 5 p.c

Wctaskiwin. 1919 to 19.32. 5 p.c.

Wetaskiwin. 1918 to 1960. 5 p.c.

Wetaskiwin. 1918 to 1944. 6 p.c.

Wetaskiwin. 1918 to 1945. 6 p.c

15.000 00
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Schedule C—Continued.

Bonds and debentures

—

Continued.
Par value. Book value. Market value.

Cities—Concluded.
British Columbia—
Kamloops, 1930, 6 p.c $ 10,000 00 $ 9,809 73 $ 10.000 00
Kaniloops, 1938, 6 p.c 5,000 00 4,9.'{6 79 4,9,'i0 0()

Kelowna, 1937, 5 p.c 10,000 00 8,33100 8,70000
Kelon-na, 1937, 5 p.c 7,000 00 5,83170 6,090 00
Kelowna, 1937, 5 p.c -. 8,000 00 6,553 53 6,9(;n0()

Nanaimo, 1934, 5J p.c. 21,000 00 19,970 96 19,740 00
Nelson, 1964, 6 p.c 6,000 00 5,819 62 5,820 00
Revelstoke, 1961, 5 p.c 25,000 00 20,7X3 75 20.500 00
Trail, 1939, 7 p.c 10.000 00 10,000 00 10,000 00
Vernon, 1932, 5 p.c 2,000 00 1,662 24 1,800 00
Vernon, 1925, 6 p.c 1,900 00 1,810 34 1,900 00
Vernon, 19.35, 6 p.c 14,204 89 12,812 22 14,062 84

Manitoba—
Brandon, 1933, 5 p.c 17.001)110 15,862 70 16,150 00
Brandon, 1934, 5 p.c 1,10s ss 1,002 57 1,042.35
Brandon, 1935, 5 p.c 2,000 00 1,800 10 1,880 00
Brandon, 1943, 5 p.c 28,000 00 23,268 67 26,040(10
Brandon, 1943, 5 p.c 5,000 00 4,155 12 4,6.")0I)(I

St. Boniface, 1943, 5 p.c 20,000 00 18,060 22 18,400 00
St. Boniface, 1945, 5 p.c 25,000 00 22,529 30 23,000 00

Nova Scotia—
Halifax, 1945, 4S p.c 12,000 00 10,.364 67 10,,364 67
Sydnev, 1934, 4 p.c 6,000 09 4,848 68 5,040 00
Sydnev, 1942, 45 p.c 21,000 00 17,420 48 18,270 00
Sydnev, 1944, 5 p.c 25,000 00 22,152 50 23.500 00
Sydney, 1947, 5 p.c 24,000 00 21,152 75 22,500 00

Ontario—

-

Chatham, 1920 to 1922, 4| p.c 2,5.59 68 2,500 56 2,508 47
Chatham, 1920 'to 1937, 6 p.c 30,900 81 31,163 33 31,163.33
Chatham, 1937 to 194-1, 6 p.c 40,602 17 41,84134 45,068 41
Kitchener, 1920 to 1937, 4S p.c 746 49 677 34 709 17
Kitchener, 1920, 1924 to 1927, 1931 to 1933, and

1935 to 1941, 5i p.c 17,044 32 16,25118 17,72609
London, 1928, 3| p.c 31,000 00 26,644 71 26,970 00
London, 1953, 4J p.c 25,000 00 19,317 95 19,317 95
Niagara Falls, 1921 to 1929, 5 p.c 6, 102 75 5,871 38 5,9?0 70
Niagara Falls, 1922 to 1926, 1928 and 1929,

5 p.c 6,.595 98 6,.337 01 6,464 06
Niagara Falls, 1920 to 1937, 5 p.c 18,760 06 16,742 49 18,197 26
Niagara Falls, 1920 to 1938, 5 p.c 27,153 21 25,070 19 26,338 61
St. Catharines, 1923 to 1932, 5 p.c 3,420 49 3,202 36 3,202 36
St. Catharines. 1920, 1923, 1924, 1926 to 1930,

19.32 to 1936, 1938 to 1940, and 1942, 5J p.c. 15,909 49 15,240 16 15,240 16
Stratford, 1939, 4i p.c 10,000 00 8,.577 51 9,100 00
Stratford, 1934. 5 p.c 10,000 00 9,29134 9,800 00
Toronto, 1929, 3J p.c 19,466 67 16,616 08 16,936 00
Toronto, 1929, 35 p.c 31.146 67 26,328 04 27,097 60
Toronto, 1944 and 1945, 3} p.c 17,033 33 12,453 15 13,286 00
Toronto, 1948, 4 p.c 18,006 67 13,116 82 15,305 67
Toronto, 1947, 5 p.c .50.000 00 43,306 12 43,306 12
Toronto, 1936 to 1937, 5| p.c 30.000 00 28,414 07 28,414 07
Windsor, 1920 to 19.38, 5 p.c 44,633 04 39,817 52 39,817 52
Windsor. 1925 and 1927 to 1935, 5J p.c 25.846 32 25,314 10 26,880 17
Windsor, 19.50 to 1957, 55 p.c 27,635 78 26,60784 29,293 93

Saskatchewan—
Regina, 1938, 64 p.c 25,000 00 25.000 00 25,000 00
Saskatoon, 1944, 5 p.c 41,000 00 36,778 45 36,778 45
Saskatoon, 1948, 5 p.c 24.847,56 19.376 33 19.376 33
Saskatbon, 1934, 6 p.c 26,000 00 26,000 00 26,000 00

$ 981,451 18 i 880,889 19 $ 910,916 83

Towns—
Alberta—
Bassano, 1943. 6 p.c $ 15,000 00 $ 13,2i',S44 $ 14.100 00
Camroso, 1920 to 1944, 6 p.c 22,288 78 20,092 24 21, .397 23
High River, 1935 to 1943, 65 p.c 5,097 07 4,793 75 5,046 10
Red Deer, 1920 to 1935, 6 p.c 2.685 IS 2.545 50 2.604 62
Stettlcr, 1920 to 1934, 6 p.c 16,93.') :;o 16,398 88 16,427 24
Taber, 1933, 5 p.c 5,000 00 4,173 96 4,300 00
Vegreville, 1933, 6 p.c 8,000 00 7,816 95 7,520 00
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Schedule C.—Continued.

Bonds and debentures

—

Continued.
you'ns—Continued. Par value. Book value Market value.
British Columbia—
Port Coquitlam, 1943, 5p.c $ 17,600 00 S 14,00108 t 14,256 00

Manitoba—
Dauphin, 1928 to 1938, 6 p.c 10.098 03 9,86193 9,896 07
Dauphin. 1937 to 1943, 6 p. 4.900 00 4,900 00 4,802 00
Selkirk, 1920 to 19.30, 6 p.c 12,58684 12,427 53 12,460 97
Shoal Lake, 1920 to 1934. 5 p.c 9,16195 7,79151 8,245 75
Souris. 1920 to 1940, 5 p.c 23,352 60 20,566 04 21,017 34
Souris, 1920 to 1936 . 6 p.c 13,70182 13,458 83 13,458 83
Transcona, 1933, 55 p.e 10,000 00 9,006 16 9,300 00

Xova Scotia—
Glace Bav, 19.32. 4 p.c 15,000 00 12.17176 12.1.50 00
Springhill. 1934, 5 p.c 10.000 00 9.019 9S 9,200 00
Springhill, 1934, 5 p.c 7,000 00 6,313 99 6,440 00

Ontario—
Amherstburg, 1920 to 1925, 5 p.c 5,476.59 4,655 23 5,367 06
Brampton, 1920 to 1948, 6 p.c 20,366 41 19,342 52 19,342 52
Bruce Mines (guaranteed by Prov. Ontario),

1920 to 1947, 6 p.c 23,993 27 24,604 51 24,604 51
Cobourg, 1920 to 19.38. 65 p.c -37,118 68 39,446 37 39.446 37
Cochrane, 1931 to 1934, 6 p.c 10,573 16 10,347 99 10,467 43
Collingwood (;5uaranteed by County of Simcoe)

1920 to 1924, 4S p.c 2.024 89 2.032 26 1.964 14
CoUingwood (guaranteed bv County of Sim-

coe), 1920 to 1939, 4J p.c 5,829 61 5,.3.55 56 5.479 83
Dunda,s, 1920 to 1938, 6 p.c 26.266 01 26,524 44 26,524 44
Dunnville, 1940 to 1946, 6 p.c 21,494 41 21,160 36 21,160 36
Eastview, 1920 to 1937, 55 p.c 5,975 74 5,442 83 5,442 83
Eastview, 1920 to 19.38, 55 p.c 4,783 80 4,340 59 4,340 59
Eastview, 1940 to 1947, 55 p.c 25,400 17 24,572 58 24,572 58
Fort Frances, 1920, 1922, 1924, 1925, 1927, 1929

1931 and 1933, 6 p.c • 8,000 00 7,945 31 8,000 00
Fort Frances, 1922 t-i 1927, 6 p.c 4,210 74 4,162 35 4,210 74
Goderich, 1920 to 1927, 45 p.c 2,793 98 2,410 73 2,682 22
Hanover (quaranteed bv County of Grey) 1923

and 1924. 4\ p.c 1,955 38 1.873.56 1,877 16
Hawkesburv, 1920 to 1925, 6 p.c 4.543 12 4,543 12 4,633 98
Hawkesbury, 1920 to 1931 and 1933 to 1949, 6

p.c 31,18551 32,027 65 32,027 05
Hawkesbury, 1920 to 1926, 1928 to 1933 and

19.35 to 1949 6 p.c 59.04176 60,602 47 60.602 47
Kenora, 1953, 6 p.c 14,547 25 13,938 76 14.547 25
Kenora. 1953. 6 p.c 7.449 79 6.,538 25 7,449 79
KinESville, 1920 to 1926, 6 p.c 7,,584 67 7,584 67 7,736 36
Lind.^av, 1920, 1921 and 1923 to 1929, 6 p.c . .

.

14,497 24 14,413 79 14,413 79
Lindsav, 19.33 to 1936. 6 p.c 14,100 20 13,927 23 13,927 23
Listowel, 1920 to 1938, 6 p.c 34,676 84 33,044 11 33,044 11

Midland (guaranteed bv County of Simcoe)
1926 to 1937, 5 p.c..." 15,567 31 14,866 63 14,914 62

Mimico (guaranteed by Village of New Toron-
to), 1933 to 1935, 6 p.c 5,114 82 5,114 82 5.370,56

Mimico, 1926 to 1928, 1931 to 1942 and 1944, 6p.c. 17,643 82 16,762 44 16.702 44
Mimico, 1910 to 1946, 6 p.c 15,272 01 14,366 96 14.366 96
Niagara, 1920 and 1921, 5 p.c 830 80 819 19 822 49
Xiajrara. 1920 to 1931.5p.c 4,267 36 4,036 55 4,036 55
North Bav, 1931 to 1933, 1035 and 1937, 5 p.c. 2,437 801 3,459 02 /2.315 91

1.289 81/ \1.2I2 42
North Bay. 1931 to 1938. 6 p.c 7,043 57 7,219 07 7,219 07
Orangeville (guaranteed by County ot Dufferin)

1920 to 1929, 45 p.c 4.828 38 4.544 85 4,635 24
Parkhill, 1937 to 1943, 5 p.c 8.428 77 7,785 08 7.785 08
Parrv Sound, 1948 and 1949. 6 p.c 19.979 10 21. 126 42 21. 126 42
Perth. 1920 t;> 1937, 6 p.c 28,320 04 28,587 92 28,587 92
Petrolia. 1920 to 1945, 5i p.c 31,763 80 30,977 00 32,08144
Petrolia, 1920 to 1936, 6 p.c 13,70182 13,70182 13,70182
Petrolia. 1920 to 1936. 6 p.c 25,120 00 24,069 76 24,069 76
Preston. 1920 to 1935, 6 p.c T.

.

10.572 90 10.664 42 11.10155
Rainv River, 1920 to 1926, 5 p.c 2,229 81 2,113.52 2,14062
Rainv River, 1920 to 1934. 5 D.c 4.164 50 3.803 00 3.872 99
Renfrew, 1920 to 1924. 4 p.c 1,179 41 1,123 62 1,120 44
Renfrew, 1920 to 1917, 5 p.c 9.276 14 8. 60S 92 8,905 09
Renfrew, 1928 to 1934. 6 p.c 10,870 89 10,870 89 11,523 14
Renfrew, 1920 to 1947, 6 p.c 11,435 77 10,607 85 10,607 85
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ScHBDULB C.

—

Continued.

Bonds and debentures

—

Continued.
rowms—Concluded. Par value. Book value. Market value.
Ontario—Concluded.
Renfrew. 1920 to 1948, B p. e $ 3,808 21 $ 3,52669 $ 3,526 69
Sandwich, 1920 and 1922 to 1925, 6 p.c 1,539 39 1,.539 39 1,539 .39

Sandwich, 1920 to I92B fi p. c 2,115 93 2,115 93 2,115 93
Sandwich, 1920 to 1932, 6 p.c 25,719 60 25,719 60 26,748.38
Sarnia. 1920 to 1928, 5 p.c 5,532 40 5,3,52 21 5,477 08
Samia, 1920 to 19,33, 5 p.c 12,708 77 12,026 69 12,4,54.59
Sarnia,1929/I9.30/1935/1937, 1938tol942, Sp.c. 4,975 36 4,,567 85 4,826 10
Samia, 1920 to 19,33, 5| p.c 10,512 82 10,277 80 10,723 08
Smiths Falls, 1920 to 1938, 6 p.c 23,250 29 23,479 33 23,479 33
Siidburv, 1925 to 1939, 5 p.c 38,312 99 35,265 75 35,265 75
Thorold, 1920 to 1944. 6p.c 7,363 30 7,363 30 7,805 10
Trenton, 1920 to 1947, 5^ p.c 24,776 56 21,818 99 21,818 99
Trenton, 1920 to 19.30, 6 p.c 3,24822 3,290 15 3,345 67
Trenton, 1920 to 1933, 6 p.c 6,699 28 6,75143 6,75143
Wallaccburg, 1920 to 1945, 6 p.c 8,502 04 8,71344 9,012 16
Weston, 1923 to 19.33, 6 p.c 6,334 01 6,445 63 6,445 63
Weston, 1920 to 1934, 6 p.c 26,000 00 26,00000 26,000 00
Wiarton, 1920 to 1934, 5J p.c 20,998 45 20,653 86 20,998 45

Saskatchewan—
Assiniboia, 1937 to 1946. 6§ p.c 10,000 00 10,296 19 10,296 19
Assiniboia,1925/30/31/32andl936tol943,6Jp.c 16,000 00 16,414 9S 16,414 98
Canora, 1918 to 1934, 6 p.c 333 491 4,.330 93 f 333 49

4,233 79/ 14,022 10
Estevan, 1920 to 1939, 5 p.c 8,10678 6,89150 7,21503
Estevan, 1920 to 1946, 6 p.c 8,925 51 8,393 88 8,393 88
Estevan, 1920 to 19.37 and 1941 to 1946, 6 p.c... 9,836 42 9,327 12 9,327 12
Humboldt, 1937, 1938, 1941 and 1942, 6 p.c. . .

.

4.719 751 10,262 35 /4,578 16
6,277 62/ 16,026 52

Humboldt. 1939 and 1940, 6 p.c 10,924 42 10,170 38 10,487 44
Kamsack, 1920 to 19.38, 7 p.c 5,560 96 5,666 73 5,666 73
Kamsack, 1920 to 1948, 7 p.c 4,947 07 5,07138 5,07138
Kerrobcrt. 1940 to 1942. 6 p.c 6,083 02 5,348 69 5,59638
Kindersley, 1941 to 1944, 6 p.c 4,500 90 3,988 77 4,185 84
Melville, 1920 to 1938, 5J p.c 3,46140 3,200 98 3,219 10
Melville, 1920 to 1943, 5.J p.c 8,144 17 7,425 27 7,492 64
Outlook, 1920 to 1944, 6 p.c 9,573 60 8,653 86 8.999 18
Weybum, 1944, 55- p.c 5,000 00 4,532 84 4,650 00
Weybum, 1944, 5'i p.c 10,000 00 9,065 67 9,300 00
Wcybum, 1944, 5J p.c ! 5,000 00 4,532 84 4,650 00
Yorkton, 1935 to 1940, 5 p.c 1 17,93119 15,9.59 39 15,420 82

$1,245,593 11 51,199,117 31 $1,214,478 67

Villages—
Ontario—
Brighton,1931, 1933 to 1935 & 1937 to 1944,6 p.c$ 12,162.50 $ 12,162 50 $ 12,892 25
Creemore, (guaranteed by County Simcoe),

1920 to 1946, 6 p.c 15,355 70 15,165 65 15,165 65
New Toronto. 1928,19.32tol9.34and 1936 to 1947,

6 p.c 27,622 96 25,334 14 25,334 14
New Toronto, 1920 to 1924, 1927 and 1941,

6Jp.c 5,01141 5,095.39 5,095 39
New Toronto, 1920 to 1929, 1931 to 1941 and

1946, 6J p.c 10,616 64 10,98111 10,98111
Norwich, 1939 to 1945, 6 p.c 10,138 84 10,297 17 10,84^56
Port Dover, 1920 to 1944, 6 p.c 9,286 97 9,398 30 9,398 30
Sterling, 1920 tol939, 5 p.c 8,823 80 8,12127 8,294 37

$ 99,018 82 $ 96, .5.55 53 ? 98,009 77

.Municipalities, Townihip^ and Districts—
British Columbia^

Coquitlam, 1926, 6p.c $ 8,175 42 $ 7,517,13 $ 8,175 42
Delta. 1955, 5 p.c 20,000 00 16,436 36 17,000 00
Oak Bay, 1925, 55- p.c 20.000 00 19, .309 .52 19,400 00
Penticton, 1951, 5 p.c 12,000 00 9,935.38 10,200 00
Penticton. 19.52. 5 p.c 10.000 00 8,56935 8,500 00
Richmond, 19,59, 4! p.c 14.000 00 10,414 85 10,640 00
Richmond, 1954, 5 p.c 25,000 00 21,376 97 21,2.50 00
Saanich. 1944, 5; p.c 25,000 00 23,01441 23.2.5000
South Vancouver. 1929, 5 p.c 15,000 00 13,926 07 13,800 00
Summcrland, 1940, 5 p.c..." 20,000 00 16,628 89 17,200 00
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Schedule C—Continued.

Bonds and debentures

—

Continued.
^tunicipllitie3, Townships an i Districts—Concluded.

Par value.
Manitoba—

Assiniboia, 1923 and 1925, 5 p.c

Book value Market value

Assiniboia.. 1923, 5 p.c

1924 to 1926. 5 p.c. .

1927 and 1928. 5 p.c.

1929 to 1931, 5 p.c...

1932 to 1933, 5 p.c...
Assiniboia, 1929, 5 p.c.

Assiniboia, 1927,1928 and 1937 to 1939, 5 p.c.

3,000 001

1,000 00/
1,165 151

4,787 221

2,378 731
4,596 401

2,246 16j

2.249 76

7,902 041

13,871 60/
Dauphin, 1938. 5J p.c 1,844 68
Dauphin. 1939 to 1944, SJ p.c 13,405 06
East Kildonan, 1934, 5\ p.c 20,000 00
Fort Garrv. 1922 and 1930, 6 p,c 13,000 00
Kildonan, 1933, 6 p.c. 5.000 00
St. Vital, 1927 to 1929 and 1933, 5 p.c 14,800 001

1,200 oof
St. Vital, 1933, 6 p.c 15.000 00
West Kildonan, 19,34, 5S p.c 12.500 00
West Kildonan, 1944, 5i p,c 8, 135 00

Ontario—
Bucke, 1920 to 1935, 5 p.c 5,6.52 72
Chatham, 1920 to 1925. 6 p.c 18.038 90""

' 2,003 14

3,031 26
21,865 27
7,500 00
12,646 60
4,586 09
8.877 87
4,053 42

7,604 24

Dover, 1920 to 1924, 6 p,c..

Dover, 1920 to 1929, 6 p.c.
Dover, 1920 to 1933, 6 p.c

London. 1920 to 1939. 6 p.c

Osgoodc, 1920 to 1939. 6 p.c
Scarborough. 1934 to 1936, 5J p.c

Stamford, 1920 to 1939, 6 p.c

Westmin.ster, 1920 to 1939, 5 p.c
York. 1920 to 1937, 5 p.c

Saskatchewan—
Baildon, R. M. Xo. 131. 1920 to 1933 ,7 p.c...
Elma R. M. Xo. 291, 1920 to 1935, 6 p.c
Emerald R.M. Xo. 277. 1920 to 1935, 6 p.c. . .

Lorbum, R.M. Xo. 2.54. 1920 to 19.33, 7 p.c. . . .

Manitou Lake, R.M. Xo. 442, 1920 to 1933,

5^ p.c

Rosedale, R.M. Xo. 283, 1920 to 19.33, 4J p.c.

.

Samia R. M. No. 221, 1920 to 1933, 5 p.c

3,500 00
4.800 00
4.500 00
7.000 00

3.500 00
4.900 00
5,600 00

I 3,828 28

14,177 70

2.064 58
19,492 59

1,741,76
12,587 79
18,119 47
12,912 .59

4,829 &S
14.313 74

14.6.53 25
11,892 99
7,615 05

5.181 62
18,181 46
2,016 81
3,067 55

21.042 99
7.814 17

12,770 23

4,586 09
9,060 93
3,807 59
7,177 63

3..500 00
4.4.54 02

4.187 91

7.000 00

3.218 48
4.215 18

4.999 49

I 2,880 00
950 00

1,118 55
4,547 86
2,236 01

4,274 65
2.066 47
2.092 28
7.427 92
12.623 16

1.741 76
12.600 76
19.200 00
13.000 00
5.1,50 00
13.764 00
1.080 00

15. 1.50 00
12.000 00
7.728 25

5.426 61

18.580 07
2,043 20
3.152 51

21.042 99
7.S14 17

12.770 23
4.586 09
9.060 93
3.972 35
7.528 20

3.675 00
4.800 00
4,4,55 00
7,420 00

3,360 00
4,410 00
5,208 00

t 446,916 73 $ 411,640 55 $ 420,353 44

Counties—
A''oro Scotia—C&pe Breton, 1926, 5J p.c S 25, 000 00
On((irio—Middlesex, 1923, 4 p.c 16,000 00

25.000 00
15.148 71

25.000 00
15.040 00

$ 41.000 00 I 40.148 71 $ 40.040 00

School Districts—
.4iAfr(<i—Edmonton Xo. 7. 1920 to 1938. 5 p.c. $ 17,733 33 $ 16,229 61 $ 16.66933
.Va«i(ob(i—EastKildonanXo.l4.I920tol936.6p.c. 3.000 00, 21.804 89 / 3.000 00

19.000 00/
' 19.190 00

St. Boniface, No. 1188. 1920 to 1928. 55 p.c... 21.000 001 29.700 39 / 20.580 00
1930 to 1933, 5J p.c... 9,500 00/ t 9.215 00

Winnipeg Xo. 1. 1948. 35 p.c 15.000 00 10.707 40 13.050 00
Winnipegosis Xo. 1020. 1920 to 1934. 6 p.c 5.503 34 5.160 91 5.668 44

On(ario—Windsor(R.r. schools). 1932tol935,6p.c. 18.126 23 18,5aS 61 19.0,32 53
Saskatchewan—CupuT Xo.972,1920 to 1934,6} p.c. 8,250 00 8,018 58 8,497 50
Regina Xo. 4. 1949. 55 p.c 25,000 00 24.11148 24.11148
Saskatoon Xo. 13. 1945. 6 p.c 47.000 00 47.000 00 47.000 00
Summerside Xo. 269. 1920 to 1934. 7 p.c 2.625 00 2.625 00 2,808 75
Swift Current. Xo. 167. 19.30 to 19.33, 6 p.c 15,000 00 14,372 63 14.850 00
Waldheira No. 2546. 1920 to 1939. 7 p.c 17.560 98 17,560 98 17.560 98

$224,298 88 $215.860 48 $221.2,34 01
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Bonds and debentures

—

Continued.
Railwayti— Par value. Book value. Market value.

Alberta and Great Waterways, 1st nitge. de-
benture bonds (g'teed by Province of
Alberta), 1959, 5 p.c | 50,000 00 $ 42,499 25 $ 43,500 00

Canadian Northern Ry. Co. 1st mtge. consol-
idated deb. bonds (gtd. by Province of
Manitoba), 1930, 4 p.c 9,733 33 7,902 75 8,370 68

Canadian Northern Ry. Co. 1st mtge. deb.
stock (gtd. by Prov. of Manitoba), 1930, 4
P-c. ; 62,512 33 52,875 99 53,76060

Canadian Northern Ry. Co. 1st mtge. deb.
stock (gtd. by Prov. of Manitoba), 1930, 4
P.e-:.. 12,166 66 10,29117 10,463 33

Canadian Northern Ry. Co. deb. stock (gtd.
by Dominion of Canada), 19.34. 4 p.c. 63,266 67 53,6.58 38 54,409 34

Canadian Northern Ry. Co. 1st mtge. deb.
stock (gtd. by Prov. of Saskatchewan), 1939.

4 p.c 17,0.33 33 12,788 83 13,456 33
Canadian Northern Ontario Rv. Co. deb

stock (gtd. by Prov. of Ontario), 1938, SJ
p.c 6,326 66 4,605 68 4,87153

Canadian Northern Ontario Ry. Co. deb.
stock (gtd. by Prov. of Ontario), 1938, i\
p.c 14,600 00 10,628 49 11,242 00

Canadian Northern Ontario Ry. Co. 1st mtge.
deb. stock (gtd. by Dom. of Canada), 1961,

35 p.c 24,333 33 15,049 73 17,520 00
Canadian Northern Pacific Ry. Co. 1st mtge.
deb. stock (gtd. by Prov. of British (Colum-
bia), 1950. 4 p.c 71,053' 33 51,272 08 52,579 46

Canadian Northern Pacific Ry. Co. 1st mtge.
deb. stock (gtd. by Prov. of British Colum-
bia), 1950, 4 p.c 2,778 87 1,905 22 2,056 36

Canadian Northern Pacific Ry. Co. 1st mtge.
deb. stock (gtd. b.v Prov. of British Colum-
bia). 1950, 4 p.c 10,950 00 7,90148 8,103 00

Canadian Northern Pacific Ry. Co. 1st mtge.
deb. stock (gtd. by Prov. of British Colum-
bia), 1950, 4 p.c 10,220 00 7,374 72 7,562 80

Canadian Northern Pacific Ry. Co. 1st mtge.
Terminal deb. stock (gtd. by Prov. of Brit-
ish Columbia), 1950, 4i p.c 9,733 33 7,70101 7.70101

Canadian Northern Pacific Ry. Co. 1st mtge.
Terminal deb. stock (gtd. by Prov. of Brit-
ish Columbia), 1950, 41 p.c 17,520 00 13,86178 13,86178

Canadian Northern Pacific Ry. Co. 1st mtge.
Terminal deb. stock (gtd. by Prov. of Brit-
ish Columbia), 1950. 4i p.c 8,273 33 6,545 84 6,545 84

Canadian Northern Western Ry. Co. 1st

mtge. deb. stock (gtd. by Prov. of Alberta).
1942.4ip.c 19,466 66 15,909 21 16.352 00

Canadian Northern Western Ry. Co. 1st

mtge. deb. stock (gtd. by Prov. of Alberta),
1942, 41 p.c _ 24,333 33 19,886 51 20,440 00

Canadian Northern Western Ry. Co. 1st

mtge. deb. stock (gtd. by Prov. of Alberta),
1942,4ip.c -^ 48,666 67 39,772 25 40,880 00

Canadian Northern Western Ry. Co. 1st

mtge. deb. bonds (gtd. by Prov. of Alberta),
1943,4ip.c 30,000 00 24,314 14 25,20000

Canadian Northern Western Ry. Co. 1st

mtge. deb. stock, Brazeau line (gtd. by
Prov. of Alberta), 1943, 4i p.c 24,333 33 19,723 10 20,440 00

Edmonton, Dunvegan & B.C. Ry. Co. 1st

mtge. bonds (gtd. by Prov. of Alberta).
1944.4>,p.c 50,000 00 41,765 05 42,00000

Edmonton, Dunvegan & B.C. Ry. Co. 1st

mtge bonds (gtd. by Prov. of Alberta),
1944, 45 p.c

,
39,000 00 32,576 74 32,760 00

Edmonton, Dunvegan & B.C. Ry. Co., 1st

mtge. bonds (gtd. by Prov. of Alberta),
1944, 4^ p.c 13,000 00 10,858 91 10,920 00

8—11*
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Bonds and debenturcs-Conciuded.
^^ ^^1^^ ^^^l^^^ ^^^^

Railways—Concluded. ,„ ^ ,•

Grand Trunk Pacific Ry. Co. Alberta Imes,

l.tmtge.^bonds(gtd.byProv.ofAlberte).^
.^^^^ ^^ ^ ^^40 81 $ 4,607 28

Grand Trank Pacific Ry.' Co.' Alberta lines,

1st mtge. bonds (gtd. by Prov. of Alberta).
^^ ^_^ ^^ ^^^^^^ ^^ ^^ 2^^ 3^

1939, 4 p.c
J-,'

•
rt

'

', ,
1 "

'

Grand Trunk Pacific Ry. Co Saskatchewan

^^.::^:X^^^- ' ;: ^8.320 00 45,822 si 46.ov2 so

Grand Trunk Pacific Ry. Co. Alberta Lines

1st mtge. bonds (gtd. by Prov. of Alberta),
^ ^ 32

1949 4 p c ^, Jiu uv

Grand' Trunk Pacific Ry. Co. Alberta Lmes

1st mtge. bonds (gtd. by Prov. of Alberta). ^^^^ ^^ ^^12 33 5,239 08

'^jB^:sS:i^.^t^'^''^'^" ^^'^o"" ''''''' '''''''

^So'JrCaS.^^2; ^p:c'°°'^^.^'.'• '; 97,200 00 73,40.5 60 76,7S8 00

Pacific Great Eastern Ry. Co. 1st mtge. deb.

stock (gtd. by Prov. of British Columbia).
^^^_^^ ^^ ^^ ^^^ ^^ 20,4-10 00

Pacific Great Eastern' 'Ry'.'Co. Ist mtge. deb.

stock (gtd. by prov. of British Columbia), ,^33333 19,17466 20,440 00
1942, 4J p.c : ; " '

Pacific Great Eastern Ry. Co. 1st mtge. deb.

stock (gtd. by Prov. of British Columbia).
^^^ ^^^ ^^ ^^^^^^ ^^^ ^, ^^^ ^^

. Pacific Great Eastern' Ry . Co. 1st mtge. deb.

stock (gtd. by Prov. of British Columbia).
^^ 3^^ g_ 32,596 32 34.74S 00

Sudburv-Copper 'cliff Suburban Electric Ry.

Co. Ist mt«e. bonds (gtd. by Town of bud-
^ ^^^ ^ 23.000 00 23.000 00

bury), 1936, 6 p.c " '

$1,044,003 16 S 828,633 89 $ 8.56,354 22

M ixcellaneous-

Ilea
I p.c

Grand total $6,942,424 97 $6.463,347 90 $6,564,978 99

fixcdlaneous—
Dominion Realty Co. 1st mtge. bonds, 1920 ^^^

^^ ^ j^_ .,^^ ^^ ^ ^^,^03 10
to 1938. 6 p.c '

Schedule D.

Stocks— j^^ Par value. Book value. Market value.

Dom. Savings and Investment Society—
^^ ^^5 oo $ 912 50

FuUvpaid... :•: -j « .-

Huron and Erie Mortgage Corporation-
3 700 00 3,700 00 4.255 00

Fully paid .. ,, '32000 2'J6 00 352 00
20 per cent paid *"

Ontario Loan and Debenture Company-
^^ ^^^ ^ ^3 .^^ ^ gg 3„ ^^

Mpcrcentpaid.'.'.::;::::::::::::;::: I'.ooo io.ooq qq - is.ooo oo 15.500 00

$ 67.620 00 $ 103.581 00 $ 107.397 00

Schedule E.

Cash in Banks—
r^ ^ $ 2,708 2S

MolsonsBank. London. Ontano.......... •• •.•••;•
, g57 gg

Ontario Loan and Debenture Co.. London, Ontano ____^__^
$ 4,365 94
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ASSETS OUTSIDE OF CANADA.

Ledger Assets.

Book value of bonds, debentures and debenture stocks owned by the Company (For details

sec Schedule H) $ 16, 528 SO

Non-Ledger Assets.

Gross premiums, less reinsured

—

New.
Due and uncollected $ 142 75
Deferred 144 62

Total $ 287 37
Deduct commission and estimated loss in collection 114 95

Net premiums due and uncollected, and deterred 172 42

Total assets outside of Canada $ 16,700 92

LIABILITIES OUTSIDE OF CANADA.

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability or any other contingency or on a term certain. . . S 1,431 00

PREMIUM INCOME AND ANNUITY CONSIDERATION OUTSIDE OF CANADA.

Assurance premiums, new. $ 1,426 39

EXHIBIT OF POLICIES—(OUTSIDE OF CANADA).
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THE MANUFACTURERS LIFE INSURAN'CE CO.MPANY.

Statement for the Year ending December, 31, 1919.

President—W. G. Gooderham, Vice-Presidents—Lt.-Col. A. J. Wilkes, K.C, C. C. Dalton,
General Manager and Actuary—J. B. McICechnie, Secretary—E. S. Macfarlaxe, Trea-
surer—L. A. Winter, Assistant-Actuary—J. H. Lithgow—Head Office—Toronto, Ont.

{For List of Directors see Appendix,)

(Organized or incorporated 23rd June, 1S87. Commenced business 19th August, 1887.)

CAPITAL STOCK.

Authorized.

.

Subscribed- ..

Paid in cash

t 3,000.000 00
. 1,500,000 00

300.000 00

{For List of Shareholders see Appendix.)

SUMiL\RY BAL.\NCE SHEET.

Tota! Ledger .\9sets
'-

$28,068,44193
Less excess of total book value of Ledger

.\ssets over total market value 239, 282 31

Total Ledger Assets taken at market value. S27, 829, 159 62

Non-Ledger Assets 1,526,470 30

Total Assets... $29,355,629 92

Liabilities.

Total Liabilities $26,538,313 09
Excess of .\sset3 over Liabilities:

—

Capital Stock paid in cash . $ 300,000 00
"Surplus 2.517,316 S3

2,817,316 83

Total $29,355,629 92

SYNOPSIS OF LEDGER ACCOUNTS.

As at December 31. 1918:^
Net Ledger Assets
Agents' Balances
Premiums paid in advance

.

Suspense Items

525. 727. 327 23
11,593 54
25,983 34
1,587 82

Total Ledger Assets $25,766,491 93

Increase in Ledger Assets in 1919:

—

Income $ 7,213.423 23

Total $32,979,915 16

Decrease in Ledger Assets in 1919;

—

Disbursements S 4.'

.Amount by which Ledger Assets were
WTitten down

.\gent3' Balances .

.Suspense Items
Premiums paid in advance

1.711 70

123.350 00
10.960 41

1.493 58
5.957 54

Total decrease S 4.911.473 23

As at December 31, 1919:—
Net Ledger .\ssets

Premiums paid in advance.
Agents' Balances
Suspense Items

$28,047,688 76
20.025 80

633 13
94 24

Total Ledger Assets $28,068,441 93

Total $32 , 979. 915 16

'Including $1,705,967 surplus contingently apportioned to deferred dividend policies issued prior to January 1, 1911.

ASSETS.

Ledger Assets.

Book value of real estate, unencumbered, held by the Company. {For details see Schedule A) $ _21.705 27

Mortgage loans on real estate, first liens 9,760.715 17

Loans secured by bonds, stocks or other m&rketable collaterals (Dominion of Canada 'Victory Loan, par

and market value, $25.700) 19.953 22

Amount of loans as above on which interest has been overdue for one year or more pre^aous

to statement 5 737,797 96

Amount secured by the Company's policies in force, the reserve on each policy being in excess

of all indebtedness:

—

« o ,— o
Loans to poUcvholders $ 3.1(0.949 (3

Advance to policyholders under automatic non-forfeiture provisions 493.025 95
3.66S.975 68

Book value of bonds, debentures and debenture stocks owned by the Company. {For details see Schedule C) 13.343.284 39

Book value of stocks owned by the Company. (For details see Schedule D) 966. 392 67

Cash: At Head Office. $J9i81; in Blikj. »i71.8J7.54 {For details see Schedule B) 272.560 38

All other ledger assets 14.855 15

Total Ledger Assets $28,068,441 93

Deduct excess of total book value of real estate, bonds, debentures and stocks over total market value 239. 282 31

Totalledger assets taken at market value . .$27,829.159 62
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ASSETS—Conduded.

Non-Ledger Assets.

Interest or dividends on— Due. Accrued.
Mortgages I 101.613 67 i 359.104 52

Collateral loans 415 02
Bonds and debentures 18.805 70 234.916 52

Premium notes, policy loana and liens 139. 438 44
Banii balances 476 35

Total interest ".

S 120.419 37 i 734.350 85
{ S 4,770

Gross premiums, less reinsured:— New. Renewal,
Due and uncollected S 148.681 20 i 444.002 59
Deterred 53.752 30 192.815 56

Total t 202.433 50 $636.818 15

Deduct commissions and estimated loss in collection ' 40.414 64 127.136 93

Net premiums due and uncollected, and deterred t 162,018 86 S 509.681 22
671,700 05

Total Non-Ledger Assets ;l 1.526.470 30

Total Assets »29,355,629 92

LIABILITIES.

Net liability under assurance, annuity, and supplementary contracts in torce for payments not due, dependent
on life, di.sability or any other contingency or on a term certain. {.See Statement of Actuarial Lia&tft^te«).$24.722.363 00

Net liability for payments "due under contracts:

—

Adjusted but unpaid
Unadjusted
Resisted, in suit

Death
Losses.

Matured
Endowments.
$ 76,237 00

Totals.

S 238.231 45
11.000 00

$ 249.231 45 i 76.237 00

Provision for unreported death losses and disability claims
Amounts left with the Company by policyholders including interest accumulations: Dividends, $465.22;

amounts assured. $2,000.00; all other amounts. $102.10
Received from policyholders in advance:—Premiums
Net dividends to poiicyholdens due and unpaid
Premium reductions on outstandine premiums and annuity consideration
Net profits allotted to deferred dividend policies issued on and after 1st January, 1911
Provision for profits to policyholders payable in the year following the date of account
Provincial, municipal and other taxes due and accrued
Balance of shareholders' surplus account (,including dividends to shareholders due and unpaid, $12.000)
Salaries, rents and office expenses, due and accrued
Medical examiners' fees due and accrued
Special Reseire . .

AH other liabilities due and accrued:—Items awaiting adjustment—Agency, $633.13; sundry, $94.24

325,463 45
75,000 00

2,567 32
20,025 80
66.539 00
4.186 00

232,859 00
379,571 00
75.000 00
303.362 66
18.0S7 43
12.556 06

300,000 00
727 37

ToUl LlablUtles $26,538,313 09

SHAREHOLDERS' SURPLUS ACCOUNT.

Balance, Dec. 31, 1918 $
Interest added during 1919
Shareholders' proportion of profits:

—

Participating account

Total $

242.164 75
32.254 24

Dividends to shareholders.

,

Income Tax

Balance, Dec. 31, 1919.

Total

.$ 24.000 00
3.883 83

303.362 66

$ 331,246 49

INCOME

New Renewal Single
Assurance premiums $1,461.17552 $3,956.488 52 $ 162,11179
Less reinsurance premiums paid 34.037 60 119.010 90

Total net premiums $1,427,137 92 $3,837,477 62 $ 162,111 79$*5, 426, 727 33

Consideration for annuities, single 50.829 47

Total net premium Income and consideration for annuities t 5.477.556 80
Consideration for supplementary contracts:— Not involving life contingencies 18.347 49
Amounts left with the Companvbv policyholders at interest;—Dividends $377.52; amoimtsaesux^, $2,000.00;

all other amounts, $224.67 2,602 16

•Including $127,915.53 single premiums paid by application of assurance dividends.
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INCOME—ConduiW.

Gross interest or dividends on

—

Mortgages (less Sl,447.93 paid for accrued interest on mortgages acquired during year) .... $ 605.260 11

Collateral loans 10.030 45

Bonds and debentures (less S8,1S3.53 paid for accrued interest on bonds acquired during
year) 664, 731 03

Stocks 51.880 26
Premium notes, policy loans and liens 240, 002 46

Other assets 6. 675 91

S 1.578,580 22

Profit re Exchange unstamped for stamped Bonds-Japanese Gov't. 1931 250 00
Gross profit on sale or maturity of ledger asaeta:—Real estate, }32,554.5S; bonds, 198,199.44; stocks, (5,332.51 136.086 53

Tetal Income % 7,213.423 23

DISBURSEMENTS'

In respect of asssurance contracts:— Death .Matured Disability
Death, endowment and disability claims

—

Claims Endowments. Claims.
Amount assured .-$ 1. 138.062 67 % 704.669 64 S 26160

. Bonus addition 8.356 92 1.335 00

Total » 1.144.419 59 $ 706.004 M i 26160
Less received for reinsured 20,325 00 9,733 00

Total net payments $1,124,094 59 S 696 27164 S 261608 1.820,627 83

Net surrender values 580.126 20
Net dividends

—

In cash S 309,010 50

Left with the company at interest 377 52

Applied as single premiums:

—

To purchase bonus addition. , t 108,143 95

To purchase premium reduction 19.771 58— — 127,915 53

Total net dividends 437, 303 55
In respect of life annuity contracts:—Cash payments to annuitants 5,029 13

Total net disbursements In respect of assurance and annuity contracts S 2,843,086 71

Net paynaents on supplementar>- contracts:—Not involving life contingencies 4,961 65
Net reduction in premiums resulting from application of dividends 28.229 68
Amounts left with the companv and interest accumulations withdrawn:

—

Di\-idends, S33.63: all other amounts, $1.24 34 87
Interest or dividends to shareholders 24,000 00
•Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) 85, 699 23
•Head office expenses:—Salaries, $170,070.45; directors' fees, $13,550.25; auditors' fees, $3,500.00; travelling

expenses. $3,382.08; rents, $16,963.91 207,466 69
•Branch office and agency expenses:—-Assurance commissions—first year. $878,512.36; renewal. $203,172.07:

Annuity commissions—first year. $1,207.85; advanced to agents, $12,426.07; salaries. $134,687.08; travelling

expenses. $40,588.68: rents, $19,171.29 ;agency conventions, $10,994.26; agency auditors. $6.307.61 1.307.067 27
•All other expenses:—.advertising. $20,119.99: books and periodicals, $1,043.77; express, telegrams and tele-

phones, $.8,437.45; legal fees, $8,653.04: medical fees. $83,903.04; office furniture. $19,020.60; postage, $12,878.-

40; printing and stationerv, $34,942.91; commissions on loans, $18,800.68: appraisement expenses, $25,771.36;

inspection of risks, $9,124.75; special contributions. $500.00; light, $694.41; miscellaneous, $22.933.77 266.829 17
Gross loss on sale or maturity of ledger assets:—Real estate. $1,952.81; bonds, $383.62 2,336 43

Total Disbursements $ 4, 769, 711 70

•Investment expenses included in these items:—Salaries: Head Office, $33,203.36; commissions on loans. $18,800
6S; appraisement expenses. $25,771.36; directors' tees. $6,775.13; legal fees. $2,163.26; auditors fees $2,250.00

general expenses, $15,670.65

Total investment expenses $ 104,634 44
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>ri.SCELLANEOUS STATEMENT-Conduded.

valued accordinK to the Rated Up \ge
September, 1918. Such policies issued after that date were

i.s„r':,;crt";'e"vSf°;-^,o"r%t^'u'lra''^^rt":ir„,t^^^^^^ ^--« '- '"au the full amount of

.
!otepfovrd\rfofs.7sfb.u\T'^^^^^^^

since the commencement «as held as a reser^•e Liabihtv ('T \7ter dUnStl, l^
' ^^ *u°'^

Premiums received
Paid up Policy The only claims as yet experienced by the ComVan; uider the DbabiSv B^nl'^ff.r''"^.'' '"^""^V

^
for the waiver of premiums only.

^""''""'' """"-"^ <°^ i-"8nDilit} Benehts are those providing

M< T. '8*,-)'°'"","i''"wereissuedtolive9classedasunderavera(!e
UJ Items of Special Re.^rrrt:—

ioJ&^:^^::t::::^^^:^^^^;z:^^'"^' ^^'""''» p°'---—
'
" p-p-d or nmited

the difference between the Hm 3% and the Hm 3*^; rel^^^at the^H nf fi'^1 T V"''^
™fficient to provide for

Aut^il -^l:,"^:^:lS!-^-^:^^;sBBr -^ -ce under

Poli^feldonTcSiurnX'o'pTi^of'^en:;"/'"''
'"'*"'" "' '^''™'" •"<^" ^erm policies. The Company's regular Term

inde£i,d''e°nt?vTH rri^s'"*"""''
'" ^"^'^ ""^ """^ °' ^°"™^^''>- '""' "^ "'^her premium policy. Each case is treated

whic^^'pTo'v1dt\trrhrhord;^s''rpa^''t\:^^^^^^^
iV-

"-r^ance w.th .he Companys Charter
ponton of the prohts set apart for di^tribut'Jon w^fct'Ts^^btl'n'^^dSfii'it^^^^^^^^^

appr;'xi'lTint;orhtt?i,!^°:';;7,'t^e'i1t"^^
tmg surplu.s allotted to the policyholders The "^rves dedZodlnr^til '"^"Z^fi '""e deducted and 90'-„ of the resul-
were Hn. .3i-, for lOand IS^eardividend penodsTnd Sm 4'rfor^ ^S dTv^^dSs" •'"'""'^ '''"'^^'"' '""'>'' "' '»'»

premium , according to age and plan
01 »u

,
„ « as reached

,
lixpense. varying from 4 . 8 to 25 . 8 per cent of t he gross

-^^^^oZi7:^c'oi^:'.!t^':'^:ti^^^^^^^^ AllsuchpoliclesoftheCompany
mencement with all premium, received thereon togethefwitM^sshTre of ^1 in.eZ, ^''''fif''

''""*'
V'*',''?'"

«'"' "o™"
its proper share of eipen.^es. death claims, surrender ^iCs and a lothprnime^trfh l"1

^'"^'^ "''"''''^
f"^ '^'^"•"^ """l"

the credit of the policies in the group from year to year
^^

•
""' ''=»''""=« remaming being the fund at

and %rof'?Lta1a^nce waTseJ'aside fol 5uS?.™ ."tricvtoldT,;''
'
Th'= t'?'"'"''' '/' -"""^'^ -"- deducted

mte..ande.penseasinthecaseofQuin<,u;'nn!;ri.™;3e''n°i'SSa-^^^

Thev3riousoptionswerecid.,apom.hec^div,d™d

Tropical rates, the American Tropical 3i% Table

American frtJarTable''''''
"" " '"*"" ^'^'^ "" ""^ "«"' <" «'»' ^m (5) 3S% Table and the

(c) 1 he Company has not rssued participating annul ties.

DEFERRED DIVIDEND POLICIES.
Issued prior to Januar,- 1, 1911, and amount of profits contingently apportioned thereto.

2l Xet A°mount Confiligemlv ^T^ .- 7°'^'
, ^ P™fi'-

,I-- m Force. Apportioned. liU. ^llP^^ ^^^S^

}s9l::;::::::::: l-jS"
i.m9 1908 ;;;;:;;:::::::;: imitil lltilU

1899 3"'""^ 2,44.5 909 2,501,828 127 7^
19«« 8-73:943 173;666 '" ' 2.570.928 96:418

^"'^l' $21,186,841 » '1,949.798

*^'du%'irf9?0 w'h1c'hrm°SLl?rs"i^Jlu^^?n':^e'S^^ '""^ "''^"°""' >''>-'"« """- Deferred Dividend Policies
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DEFERRED DIVIDEND POLICIES.

Issued subsequent to January 1, 1911, and Amount of Profits credited thereto.

Profits Year Total
of Net Amount

Credited. Issue. in Force.

Year
of

Issue.

1911
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ScHEDCLB C

—

Continued.

BoniU and debentures

—

Continued.
CiHtK—
Ohio—
Cleveland, 1923, 4 p.c {

Alberla—
Medicine Hat, 1920 to 1925, 5 p.c
Strathcona, 1919 to 1924. 5 p.c
Wetaskiwin, 1918-1924, 5 p.c
Wetaskiwin, 1919 to 192.5. 6 p.c
\Vet.->skiwin. 1918 to 1934, 6 p.c

British Columbia—
Greenwood, 1919, 6 p.c
Kaniloops, 1937, 5 p.c
Keiowna. 1937, 5 p.c
Ladvsmith, 1934, 6 p.c
Merritt, 1932, 4| p.c
New Westminster, 1958,. 5 p.c
North Vancouver, 1958, 5 p.c
North Vancouver, 1929, 5 p.c
Salmon Arm, 1942, 6 p.c
Salmon Arm, 1945, 6 p.c
Victoria, 1951, 4 p.c
Victoria, 1925, 4i p.c

Manitoba—
Brandon, 1923, 5 p.c
Brandon, 1934. 5 p.c
Brandon, 1943. 5 p.c
Portage La Prairie, 1945, 5 p.c

St. BoniJace, 1944, 5 p.c
Nova Scotia—

Halifax. 1940, 4 p.c '.

Ontario—
Chatham, 1909 to 1928, 4J p.c
Fort William, 1944, 5 p.c

Kitchener, 1920 to 1925, 55 p.c
Niagara Falls, 1920-1921. 5 p.c
Ottawa, 193.!, 4Spc
Port Arthur. 1 933, 5 p.c

Port Arthur, 1936, 5 p.c
Sault Ste. Marie, 1925, 5 p.c
Sualt Ste. M.arie, 1920, 5 p.c
Sault Ste. Marie, 1945, 55 p.c
Toronto, 1948, 4 p.c

Toronto, 1948, 45 p.c

Toronto, 1944, 35 p.c

Toronto Junction, 1943, 4 p.c
North Toronto, 1919 to 1928, 5 p.c

Quebec—
Hull, 1933, 5 p.c
Hull, 1922, 5S p.c
Montreal West, 1947, 4} p.c

Saskatckev'on—
Moosejaw, 1920 to 1955, 5 p.c "...

Mooscjaw, 1920 to 1956, 5 p.c
Prince .\lbert, 1964, 1 p.c
Regina, 1934, 5 p.c
Regina, 1963, 5 p.c .*»•.

Book value.
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Schedule C—Continued.

Bonds and debentures

—

Continued.

Towns—Continued.
Ontario—
.\mherstburg. 1920 to 1934, 5i p.c

Blind River, 1921. 4 p.c

Bowmanville. 1920 to 1928, 45 p.c.

Cheslev. 1920 to 1927, 4 p.c.

Cornwall, 1920, 4 p.c

Cornwall, 1920 to 1928, 5 p.c.

,

Deseronto, 1920 to 1928, 4 p.c. ,

.

Dundalk, 1921UO 1925, 4i p.c

Dundalk, 1920 to 1934. 6 p.c

Dundas. 1931-1943, 5S p.c .

Durham, 1920 to 1926. 4S p.c

Durham, 1920 to 1928, 5 p.c

Essei, 1920 to 1935, 6 p.c

Essex, 1920 to 1925, 5 p.c

Essex, 1920 to 1936, 6 p.c

Gananoque, 1933, 4 p.c

Leamington. 1920 to 1925, 6 p.c
Midland, 1920 to 1942. 5S p.c

Midland. 1920 to 1946. 5S p.c

New Liskeard, 1920 to 1938, 5 p.c
Oakville. 1923-1926, 1928-1932, 1934-1935, 5 p.c.
Oshawa, 1926 to 1933. 1935 to 1943, 5 p c

Palmerston, 1923, 5 p c
Palmerston, 1920 to 1927, 4 p.c

Parrv .Sound. 1920 to 1930, 4 p.c
Parrv Sound, 1920. 4i p.c

Pembroke. 1920 to 1924, 4 p.c

Penetanguishene, 1920 to 1925, 4 p.c.

Rainv River, 1920 to 1934, 5 p.c

Sandwich, 1921-1922-1923-1924, 6 p.c

Sandwich. 1921 to 1925, 6 p.c
Sandwich. 1923, 6 p.c

Sandwich, 1922-1923-1924, 6 p.c
Smiths Falls, 1920 to 1924, 4i p.c

Smiths Falls, 1920 to 1944, 4i p.c

Southampton, 1920-1928. 5 p.c

Southampton, 1920 to 1931, 4i p.c

Southampton. 1920 to 1934, 4 p.c

Southampton, 1920 to 1926, 4J p.c
Sta\-nor, 1920 to 1936, 6 p.c
Sud'burv, 1926 to 1930. 5 p.c
Wallaceburg, 1937 to 1943, SJ p.C
Waterloo, 1920 to 1936, 6 p.c

Weston, 1920 to 1923, 5 p.c .'

Whitbv, 1920 to 1927. 5 p.c
Whitby, 1920 to 1928, 5 p.c

Quebec—
Avlmer, 1937, 5 p.c
Chicoutimi, 1920 to 1953, 5 p.c. .

.

Grand'.MJre, 193S. 5 p.c
Joliette, 1928, 5 p.c

Jolictte, 1914. 5 p.c

Levis. 1949 to 1956, 4 p.c
St. Lambert, 1954. 5i p.c

Shawinigan Falls. 1963, 4i p.c
Shawinigan Falls, 1945, 5j p,c

Saskatrhewan—
Assiniboia. 1920 to 1931, 6} p.c.

.

Battleford, 1955. 6 p.c
Battleford, 1933-1946-1947, 6 p.c
Battleford. 1919 to 1933, 5 p.c T.

.

Carnduff. 1920 to 1930, 5 p.c
Davidson, 1920 to 1927. 6 p.c
Govan. 1921-1922-1924-1927-1932, 6 p.C
Humboldt. 1918 to 1933. 6 p.c
Humboldt, 1920 to 1934, 6 p.c
Kerrobert, 1920-1921 and 1925-1928. 6 p.c
Kerrobert, 1944 to 1947. 6 p.c.

Kinderslev. 1920 1928 and 1933-1937, 6 p.c
Melfort. 1920 to 1928, 8 p.c
.Melfort. 1943, 8 p.c
Melville, 1920 to 1930, 6 p.c
.Melville. 1920 to 1933, 5S p.c
Nokomis. 1920 to 1929, 6 p,c
Xokomis, 1920 to 1932. 6 p.c
Outlook, 1920 to 1929. 6 p.c.

Qu'.\ppelle. 1920-1925, 6 p.c
Rosetown, 1933. 7 p.c

Rouleau. 1920 to 1924, 6 p.c

Saltcoats, 1920 to 19.33, 6 p.c
Saltcoats, 1934 to 1936, 6i p.c
Wadena, 1929 to 1934, 6 p.c
Wntrous, 1922 to 1956, 5J p.c

Book value.
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ScHEDUlf C

—

Concluded.

Book value. Par value. Market value.
Bonds and debentures—Continued

—

Towns—Concluded

.

Sankalchewan—Concluded.
Wevburn. 1949. 5 PC t 20,203 20 % 20.000 00 $ 17,000 00
Wilkie, 1920 to 1943, 5J p.c 10.982 34 12,940 20 11,775 57
Yorkton, 1933 to 1938, 6i p.c 6,487 35 5,560 70 5,72752
Yorkton, 1920-1925, 5 p.c 3,915 07 3.900 00 3.705 00
Yorkton, 1923 to 1924, 1926 to 1932, 1936 to 1940, 5 P.O.. 6,793 35 7,907 34 7,10716
Yorkton, 1933 to 1936, 1938 to 1941, 5 p.c 3,119 29 3,908 36 3.356 44

$973,968 92 11,000,535 33 $ 942,174 29

Village.^—
Ontario—
Bobcavgeon, 1920 to 1936, 4 j p.c S 18,057 18 S 17,968 02 S 16,17121
Bobcavgeon, 1920to 1931,4p.c 5,842 29 5,97107 5.314 25
Burks Falls. 1920 to 1933. 5 p.c 12.878 42 12.878 42 12,2.34 49
Fenelon Falls, 1920-1933. 4 p.c 15,964 04 16,1.35 00 14,844 20
Grimsby. 1920 to 1933. 4 p.c 20,632 78 21,146 67 19,032 00
New Hamburg, 1920 to 1925, 4| p.c 2,387 81 2,379 09 2,260 13
New Hamburg. 1920 to 1931, 5 p.c 11,12033 11,523 37 11,12033
6 other items, each less than 58,000 par value 26,710 25 26,296 35 26.186 06

Saskatchewan—
17items, each less than 54,000 par value 21,073 29 21,566 72 21,102 70

S 134,666 39 $ 135,864 71 $ 128,265 37

Townships—
British Columbia—
Chilliwack, 1924, 6 p.c i 13,926 44 $ 14.000 00 $ 13,860 00
Esquimau, 1963, 5 p.c 20,73199 25,000 00 20.500 00

Ontario—
Colchester North, 1920 to 1926, 6 p.c 4,933 82 4,846 45 4.99172
Dover, 1920 to 1924, 5J p.c 240 76 24160 244 02
Dover, 1922 to 1931, 6 p.c 10,376 26 10,114 29 10,620 00
Dover, 1922, 5« p.c 1,149 87 1,153 14 1,164 67
Dover, 1920 to 1921, 5} p.c 1,662 18 1,66602 1,682 68
Dover, 1920 to 1926, 5i p.c 1.785 79 1,792 34 1,810 26
Gosfield North, 1920 to 1926, 6 p.c 4,594 76 4,510 23 4,64552
Gosfield North, 1920 to 1921. 6 p.c 899 08 892 79 910 65
Gosfield North, 1920 to 1923, 6 p.c 2,917 27 2,883 94 2,94161
London, 1920 to 1924. 5 p.c 3,393 56 3,336 64 3,336 64
Murchison & Lvell. 1920 to 1936. 6 p.c 6,045 57 5,937 46 6 045 57
Nepcan, 1928 to 1936, 6 p.c 21,916 76 20.755 09 22,415 50
Paipoonge. 1925. 5 p.c 7,13567 7,000 00 6,790 00
Paipoonge, 1932, 5 p.c 3,478 82 4,000 00 3,800 00
Roche.ster. 1920to 1921,6p.c 1,74067 1,72849 1763 06
Rochester, 1921 & 1922. 6 p.c 1,269 74 1,255 44 1,293 47
Rochester. 1920 to 1926, 6 p.c 3.030 41 2.97732 3 066 64
Sandwich West, 1920 to 1921, 6 p.c 2,198 27 2,154 65 2 197 74
Sandwich West. 1920 to 1926, 6 p.c 8,103 71 8,032 41 8 273 38
Widddifield. 1920 to 1933, 5 p.c 7,458 57 7,942 92 7 784 06
Widdifield, 1920 to 1925, 6 p.c 2,386 35 2,405 05 2,477 20
12 other items, each less than (4,000 par value 13,313 94 13, .509 07 13,607 77

i 144,690 26 S 148,135 34 $ 146,222 16

Municipalities—
Alberta—
Warner. 1920 to 1934. 6 p.c $ 10,694 47 $ 11,25000 S 11,25000
Webb, 1920 to 1931, 6 p.c 9,348 54 9,00000 9.000 00

British Columbia—
Delta, 1934, 5 p.c 13,375 12 15,000 00 13,350 00
North Cowichan, 1937, 5 p.c 30.385 11 35.000 00 29 750 00
Oak Bay. 1925, 5j p.c 9,654 77 10,000 00 9,70000
Penticton, 1920, 6p.c....- 995 25 1,000 00 1000 00
Penticton, 1924, 6 p.c 3,622 24 3,70000 3,70000
Richmond. 1962, 4i p.c 28,499 08 37,000 00 28,120 00
Richmond, 1959, 4j p.c 19.337 95 25.000 00 19.000 00
Richmond, 1954, 5 p.c 12,588 75 15.000 00 12.750 00
Saamch. 1944, 5J p.c 45.286 13 50,000 00 46.500 00
Spallumcheen, 1938, 5 p.c 31.41190 30,000 00 26 100 00
Summerland, 1940, 5 p.c 8,314 44 10.000 00 8.600 00

Manitoba—
Assiniboia. 1939 to 1945, 5 p.c 48,53122 55,362 24 49 826 0''

Ellice, 1920 to 1946, 6 p.c 32.-039 59 30,13558 32! 039 59
Hillsburg, 1920to 1936, 6p.c 13,95171 13,70184 13,95171
MacDonald, 1920 to 1927, 5 p.c 4,480 55 4,435 38 4,257 96
Pipestone, 1936. 6 p.c 14,298 33 14.000 00 15.12000
St. Vital. 1935, 6 p.c 2.498 98 2,597 38 2,623 35
St. Vital. 1930, 6 p.c 11.68966 12.0.37 96 12.037 96
St. Vital, 1920 to 1922, 1926 to 1928, 5J p.c 23,06061 23,000 00 21,60000
Swan River, 1920 to 1935, 6 p.c 19,055 23 19,3S3 71 19,577 55
Wallace. 1955. 4J p.c 38,475 97 43,20127 38,475 97
Westboume, 1920 to 1931, 5p.c 16.848.87 16.143 40 15,336 23
West Kildonan, 1944, 5} p.c 22,843 29 25.000 00 23,750 00
Greater Winnipeg Water District, 1954, 4J p.c 9.103 22 11,193 33 9,626 26
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ScHEDlTLE C

—

Continued.

Bonds and debentures

—

Continued.

Book Value. Par Value. Market Value.
Municipalities—Concluded

.

Ontario—

•

PrescottA Russell. 1920 to 1931, 6 p.c t 17,997 17 i 17.264 48 } 18,300 35
Saskatchewan—
Colonsav. 1920 to 1933, 6 p.c 7,949 54 8,400 00 8,316 00
Emerald. 1920 to 1932, 5 p.c 5,913 75 6,500 00 6,045 00
Milton, 1920 to 1933, 6 p.c 5,299 64 5.600 00 5,600 00
Milton, 1920 to 1932, 5 p.c 3,077 18 3,250 00 3,022 50
Mount Hope, 1920 to 1933, 6 p.c 5.600 00 5,600 00 5.600 00
North Battletord. 1920 to 1933. 5J p.c 6.804 00 7.000 00 6.650 00
Scott. 1920 to 1933. 6 p.c 5.600 00 5.600 00 5,600 00
Souris Valley, 1920 to 1933, 5J p.c 6,436 97 7,000 00 6,720 00
II other items each less than $5,000 pal value 32.242 54 32,546 08 32,761 95

S 977,31177 $ 620,902 65 t 575.658 40

Schools—
Alberta—
Beverley. 1920 to 1935. 6 p.e t 15,13241 t 15.600 00 t 15.600 00
Cardston. 1920-1945. 6 p.c , 12,477 30 13.000 00 13.000 00
Champion. I920-I933. 8 p.c 6.510 00 6.510 00 7.29120
Lethbridge. 1920-1925. 6 p.c 5,042 97 5,100 00 5,100 00
Minburn, 1920-1929, 7 p.c 6,196 26 6.000 00 6,19626
Provost, 1920-1935, 7 p.c 8,996 61 8,800 00 9,416 00
Thibeault, 1920 to 1933, 6} p.c 10,205 40 10,500 00 10,815 00
Vermilion Centre, 1920 to 1938, 6i p.c 5,764 23 5,383 34 5,598 67
4S2otheritems, each less than $5,000 par value 343.282 44 343.315 03 347.483 85

Manitoba—
East Kildonan. 1927-1930. 6 p.c 23.36177 24.000 00 24.240 00
Plumas Consolidated, 1920 to 1937, 6 p.c 9,400 00 9.400 00 9.400 00
Rivers. 1920-1929. 5J p.c 6.17156 6.000 00 5.820 00
Transcona, 1920-1934. 5J p.c 13,736 16 15,000 00 14,400 00
Wakefield. 1920-1935, 6i p. c 5.02149 5.100 00 5,304 00
Wentworth, 1920 to 1938, 6 p.c 5,050 13 5,225 00 5,050 13

115otheritems. each less than $5,000 par value 155,275 02 151,318 59 155.330 78
Quebec—
Cote des Neiges, 1955. 6 p.c 14,729 35 15.000 00 15,450 00
Coteau St. Pierre, 1955. 6 p.c 10.000 00 10.000 00 10,000 00
JoUette, R.C., 1953, 5J p.c 20.308 56 22.000 00 21,120 00
St. Hvacinthe, 1943 to 1M7. 5J p.c 26.000 00 26,000 00 26,000 00
River St. Pierre R.C, 1944, 5} p.c 23,362 19 25.000 00 24.000 00
St. Cecile R.C. 1952. 5j p.c 6.385 90 7.000 00 6.72000
St. Clothilde R.C, 1953. 5i p. c ,

26.433 31 29,000 00 27,550 00
St. Francois Solano, 1954. 6 p.c 20.000 00 20.000 00 20.200 00
St. GregoireLc Thaumaturge. 1955, 6 p.c 25,000 00 25,000 00 25,750 00
Shawinigan Falls, 1954, 6 p.c 12,826 15 15,000 00 13.200 00
Villcrav. 1951.5}p.c 26.483 36 29.000 00 28,710 00
Notre Dame de Grace, 1946, 6 p.c 15,00000 15.000 00 15.600 00
2other items, each less than $5,000 par value 4,832 48 4.500 00 4.685 00

Ontario-
Toronto. \S35, 5 p.c 13.44152 14,000 00 13.720 00

Saskatchewan—
Blaine Lake. 1920 to 1933, 8 p.c 7.000 00 7.000 00 7,840 00
Cabri, 1920 to 1936, 6J p.c 7,610 47 7,334 36 7,554 39
Colgate, 1920 to 1933, 6i p.c 5,98149 6.163 62 6.47180
Drinkwater. 1920 to 1937. 6i p.c 11,530 41 11,335 05 11,56175
Dysart, 1920 to 1937, 6} p.c 5,898 71 5,680 83 5,898 71

Elbow. 1920 -1930. 5j p.c 7.064 90 7.150 00 6.864 00
Elrose. 1920 to 1936. 6i p.c 5.886 77 5.963 35 6.14235
Graton R.C. Sep.. 1931-1944. 6 p.c 21.000 00 21.000 00 19.740 00
Hazenmore. 1920 to 1936. 7 p.c 5,726 15 5,529 46 5,916 52
Hoosier. 1920-1936, 6} p.c 5,812 81 5,695 00 5,865 85
Hubbard. 1921 to 1930. 7 p.c 6.213 66 6.000 00 6.213 66
Lipton. 1920 to 1937. 6 p. c 11,313 05 11.31305 11.313 05
Macrorie. 1920 to 1931. 6J p.c 5,140 70 5,030 36 5,130 97
Oibow Protestant, 1920-1938, 6 p.c 5,155 02 5,066 67 5,066 67

St. Brieui, 1920 to 1929, 7 p.c 6,75154 6,500 00 6,75154
St. Paul's, 1920 to 1956, 51 p.c 33,934 06 36,779 62 33,934 06
St. Vital of Battlef6rd R.C, 1916 to 1944. 6J p.c 15,404 98 15.404 98 15,404 98
Silver Hills. 1920 to 1939, 7 p.c 10,722 92 10,000 00 10,722 92
Swift Current. 1944, 6 p.c 24.21950 25.000 00 24.75000
Wadena. 1920 to 1943. 7 p.c 26.514 24 26.805 57 29.218 07
Wakaw. 1920-1935. 6J p.c 6,445 39 6,400 00 6.592 00
Webb. 1920 to 1929. 6! p.c 10.12590 10.000 00 10.12590
Wilkie. 1920-1921. 5 p. c 4.92636 5.000 00 4.850 00
744 other items, each less than $5,000 par value 716,580 52 704,260 23 729,140 19

New Brunswick—
Wellington. 1920-1925, 6 p.c 1,546 7o 1,50000 1,530 00

$ 1,844,932 82 $ 1,844,664 11 $ 1,877,350 27

I
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ScHIDCu: C—Continued.

Bonds and debentures—Condnaei.

Rurol Telephone Companies— Book Value, Par Value. Market Value
i>askalchewan—
Abbey, 1920 to 1934. 7S n c « „ „,Amaheim. 1920toI932, 7p.cV. * ,„'H^ 5i * 9,000 00 $ 9 279 61Argo, 1920 t« 1933. 7ip.c... 2'S ^^ 10,09404 10.537 47Atwater. 1920tol934.7!p,c. MI5 S? 14,810 36 15146 89BenevueDomremy, 1921tol935,'7f>:i;.'. o'fn?'??

11.300 00 li:667 92
Bertdalc, 1921 to 19.35, 7 p.c I?'!2^'^' 9,900 00 10 405 71
Biekle.Kh, 1920,0 1933, 8 px "A^t ^i 16,800 00 76662'
Bndgeford, 1920tol933, 7ipc ?-??S

"' 8,668 53 8 926 07Deer I.odge, 1920 to 193,3, 7} PC ''S?? 5^ 5,577 93 5 662 52Deer Lodge. 1921 to 1935 7pc.': ^allfA 9" ^1 976 06
Dunleath, 1920tol933, 71p.c.. It'tlU?, 16.12500 16,956 4^
Eclipse, 1920 to 1933, 8 p c 6,593 00 16,349 07 16 59100
Elbow, 1921 to 1935. 7pc .^J'S*^"

'" 10,209 60 669 76
Engelfold, 1920 to 1933.% p.e.V: VAlll'i 20,000 00 2"

030 ^0
Fern Glen. 1920 to 1933. 7i p.c ^^3 II

27,93193 28 76177
Flett Springs, 1921 to 19.35, 7 PC :; ?'7^? H 10.194 13 10 346^1
PortPelly, 1920,0 1934, 7 p.c ^ailll^ 15.00000 15 771 28Hams. 1920tol932, 7ip.c ,tifJA 6,000 00 6 288 64Homestead, 1921 to 1*35.7 P.O.. t'b,^ f: 15.120 63 1.5 549 4^
Kelstem, 1921 to 1935, 7 p.c '^oIS ?* 17,000 00 17 876 54
Kenaston. 1921tol935, 7p.c....;::: ^??^f 5.000 00 5:257 15
Kerrobert Northern. 1920 to 1934, 7} p.c w ??

5.500 00 5,723 85Kildrum. 1921 tol035. 7pc
•'IP-'- ,°'?22 15 9,000 00 9 222 15

Lashbum, 1921 to 1935, 7 p.c ^S'2?^^ 15,600 00 16'398 4Lmden Valley, 1921 to 1935, 6J p.c:::: ??'?o? S 19.600 00 25:610 60LloydGoorge, 1920tol933, 8pc. I'^fnll 17,300 00 17 593 82
L™ne,1920tol933,7}p.c...'^. ;:

«.2« 82 5.97166 6 240 82LynneGrove. 1921tol935. 7p.o ,^i?J H 5.385 59 5 467 27Mamtou Lake. 1920 to 1933. 7j p.c J^'tL Sn
15,70000 16:47165

Marcelin, 1920 to 1933, 7J p.c ?^'^5? ?? 23,754 29 23 754 29
Merrill. 1921 to 1935, 7 PC 'I'^5! f? 12,790 75 12 98159Mona, 1920 to 1934 75 PC I' 91^

85 6,700 00 7 044 S5
Morse, 1921 to 1935. 7 p.c ,?'f^?

" 6,300 00 6 449 37
Muenster, 1921 to 1935, 7 p c 18,402 32 17,500 00 18 402 w
Naseby. i92oto 1933. 7}p,c :::::::::: ,l-%lf,

.'^^oooo l:?6|o
Naiseberry. 1920 to 1934. 7} p.c Tjllf- 10.578 81 10 736 65North Forres. 1920 to 19.33, 8 p.c. J'^P ? 7.500 00 7 738 55North Forres, 1920 to 1934, 7pc ,1'li!, i^ 5,490 07 5 737 53Parry, 1921 to 1935, 7 p.c. ..^ MIH2 15,000 00 15 773 22
Penz.ince,1920tol933,7ipc '!-?*5 27 13,300 00 13 985 27
Pilger, 1921 tol935, 6i p c 6,836 89 6,737 15 6 836 SO
Ptakett, 1921 to i935,Vp.c %¥! ?? 20.000 00 20I25 IIPunnichy Southern. 1921 to 1935,' 7'dc' irnSHi 11.800 00 12 '407 32Quinton, 1921 to 1935. 7 PC ''"• ' "-^ 21,022 00 20,000 00 21022 00
Redford. 1920 to 1933,7} p.c g'??! P 8,550 00 .8 98172Rheim, 1921 to 1935 7 p.c ?'S03

89 9,803 89 9 803 8»
R.chburg, 1920 to 1932, 7J p.c.' »'092 84 7,700 00 8 092 84Rock Springs. 1921 to 1935, 7pc 5'^«? ?? 8,379 28 8^66 76Ruddell, 1920tol9.33,8p.c..'^ ,^?5? J? 6,500 00 6 835 15Rugg, 1920 to 1933, 8 p.c

15.1,431 14,736 50 15 174 1?
St.Gregor, 1920tol933,7Vp:c: ',?'?fo '4 9.63170 10065 82Shell R,yer,1920to 1933, Spe 'o'o^? ?I 12,502 23 2 688 77Southdale, 1921tol935, 7p.c .f'^J^jS 9,535 38 9 965 15South Driver. 1921 to 1935. 7pc 'J'StS f^ 11.000 00 11540 65South Flaxeombe. 1920 to 933 7r„c hW ^'^ 5,000 00 5257 80South Prince .\lbert, 1920 19.33 7i PC ,^i?f ?? 8,07837 8 198 MSpeers. 1920 to 1932. 75 p.c

""'*""
^0,053 41 9,905 62 10 05341

Speers. 1920 to 1934, 7J p.c
22,377 54 22,093 34 ^"s?? H

Success, 1921 to 1935, 7 p.c . ,™'?51 "0 2.00000 2 064 00Tadmore, 1920tol933,7}p.c ????? "5 21.300 00 22 393 65Tetlock, 1921 to 1935. 7pc H'l" "^ 10,963 50 ll 1?7 S
Titanic, 1920 to 1933. 7J p.c. l'f°~'> 7,000 00 7 360 70Tribune, 1921 to 193.5. 7p.c o5'?"'8 5,485 96 .5'567 8
Trossachs, 1921tol935,7p.c ?^!" «'' 22.300 00 4 434 87
Turvin. 1920 to 1933. 7} p.c S'fS " 15.800 00 16 608 37Unity. 1920 to 1932. 7} px '?.699 77 12.502 23 2 699 77Vercgin, 1921tol935,7p.c ,S'S?J

54 5.89154 5 89154Wakaw Lake 1921 to 1935, 7 p'c k^'tlj
^^ 19,000 00 19977 65

W?,fb^ook Gladwin. 1921 lolMS; 7 p.i VAllll 20,000 00 2i:0312f
Willsmer. 1920 to 1935, 7 p.c . . .^ amifr, "-200 00 14 924 46
Wrorton.Kessock. 1921tol935, 7p.c... o,m, I?,

8,60000 9,035 70Zelma, 1921tol935, 7p.c.. ri'2^1 ^2 20.000 00 21031^2
29 other items, each less than Js/oOOp'ar value io'm ?^

'2,000 00 12,618 73
»^.«jc li 89,282 20 92,437 17

Railwa »-
< 989.674 54 < 954.^92 99 $ 989.674 54

°j^by^°P?ol^.™or^S'^«- »'4Tp?^"=''
<°"^™-«

, „„

rl^.^lalfe??'*^'"'''"''""^ s'^i"'i»«»«-«''t
''''"'" "•'""" '"•'""'

6,998 52 6,76000 6,962 80

175
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The Manufacturers Life—Continued.

Schedule C—Concluded.

Booda and debentures

—

Concluded.
Book Value. Par Value. Market Value.

Railways—Concluded.
Detroit 4 Pontiac Rlv. Co. Ist Mtge. Bonds (Guaranteed

by Detroit United Rly. Co.). 1922, 5 p.c $ 50,702 51 % 50.000 00 t 50,000 00
Detroit, Rochester Romeo & Lake Orion Rly. Co. 1st

Mtge. Bonds {Guaranteed bv the Detroit United
Rly. Co.), 1920, 5 p.c 50,12220 50,000 00 49,500 00

Grand Trunk Pacific Branch Lines 1st Mtge. Bonds
(Guaranteed bv Prov. of Saskatchewan), 1939, 4 p.c. 33,863 06 43,254 00 34,170 66

Porto Rico Rly. Co. Ltd. 1st Mtge. Sinking Fund, 1936

5 p.c 9,623 73 10,000 00 8,300 00
Quebec Montmorency & Charlevoii Rly. Co. 1st Mtge.

Underlying Bonds of Quebec Rlv. Light & Power Co.,
1923.5p.c 47.75342 47.000 00 41,360 00

S 221,410 84 $ 236,214 00 ( 214.821 45

18.000 00 t 118,000 00
24,000 00 21,360 00
4,000 00 3,720 00
21,880 13 21,223 72

Miscellaneous—
Canadian Realty Corp'n, 1920 to 1949, 6 p.c i 118,000 00
Cape Breton Elec. Co , 1932, 5 p.c 23,634 67
Consumers Heating Co., 1918-1921, 6 p.c 4,000 00
Dominion Realty Co., 1920-1924, 5 p.c 21,880 13

Marquette, & Bessemer Dock & Navigation Co., 1933,

4ip.c 15,284 87
Merchants Realtv Corp'n, 1930 to 1949. 6 p.c 150, 000 00
Meiican Light & Power Co., 1933, 5 p.c 37,507 17

St. Lawrence Power Co., 1935, 6 p.c 45,980 14

S 416,286 98

Total book, par and market values {13,343,284 39 S13, 708.209 60 (13.181.231 65

15.000 00
150.000 00
47,500 00
43,500 00

13,500 00
150,000 00
23,275 00
43,500 00

{ 423,880 13 $ 394,578 72

Stocks—
Saitwaiis—

Canadian Pacific Railway
Winnipeg Electric Railway
Chicago, North Shore & Milwaukee 1st Partici-

pation
Chicago, North Shore & Milwaukee 2nd Partici.

pation
Chicago, North Shore & Milwaukee Common.

Banks—
Dominion Bank
Bank of Hamilton
Imperial Bank of Canada
Merchants Bank of Canada
Molsons Bank
Bank of Montreal
Bank of Nova Scotia ;

Standard Bank of Canada
Bank of Toronto

Loan and Trust-
Canada Permanent Mortgage Corporation
Hamilton ProWdent & Loan Society

••

(20% pd.).

Huron & Erie Mortgage Corporation
Landed Banking & Loan Corporation
London & Canada Loan & Agency Co
Ontario Loan & Debenture Co
Toronto General Trusts Corporation
Toronto Mortgage Co

Miscellaneous—
Consumers Gas Company

ScHEDtJl

No. of

Shares.

. 338
1.500

. 1,581
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Schedule E.

Cash in Banks.—
Bank of Toronto, Toronto, Ontario $ 38,204 31
Dominion Bank. Toronto, Ontario ; 55.822 91

Homo Bank of Cinada, Toronto, Ontario 6,768 72
Standard Bank of Canada, Toronto, Ontario 43,008 13

Union Bank of Canada, Toronto. Ontario _..,,., 56,309 35
Union Bank of Canada, Winnipeg, Manitoba 5,189 18
Bank of Nova Scotia, St. John. New Brunswick 397 09
Home Savings and \\'ayne County Bank, Detroit, Michigan. 743 37
Bank of Nova .Scotia, Kingston, Jamaica 10,087 28
The Roval Bank of Canada, Bridgetown. Barbadoes 759 67
The Roval Bank of Canada. Havana, Cuba 2.546 85
The Royal Bank of Canada, Port-of-Spain, Trinidad 11,610 61

The Royal Bank of Canada, San Juan, Porto Rico. .

.

5,781 77
TheRoyalB.ankof Canada, St. Georges, Grenada. 2,555 68

The Royal Bank of Canada, St. Johns, Antigua 850 44
The Royal Bank of Canada, St. John's Newfoundland 5,626 08
The Royal Bank of Canada, New York, N.Y 8,965 10

Canadian Bank of Commerce, London, England 16,641 00

i 271,867 54

ASSETS OUTSIDE OF CANADA.

Ledger Assets.

Amount secured by the Company's policies in force, the reserve on each policy being in excess of all indebted-
ness:

—

Loans to policyholders $1,155,229 61

Advances to policyholders under automatic non-forfeiture provisions 209, 149 39
$ 1,364,379 00

Book value of bonds, debentures and debenture stocks owned by the Company (For details see Schedule H).. 1,508,750 49
Cash in banks, {For details see Schedule J) 66, 167 85
All other ledger assets 12,038 40

Total Ledger Assets outside of Canada J 2,951,335 74
Deduct excess of total book value of real estate, bonds, debentures and stocks over total market value 90 , 572 26

Total ledger assets taken at market value $ 2,860,763 48

Non-Ledger Assets.

Interest:—Due, $5,565.95: accrued, $21,240.84 $ 26,806 79
Gross premiums, less reinsured:

—

New. Renewal.
Due and uncollected $ 74,336 00 $ 219,974 50

Deferred 41,056 58 130,704 74

Total $ 115,392 58 % 350,679 24
Deduct commission and estimated loss in collection . 23,037 44 70,011 01

Net premiums due and uncollected, and deferred $ 92,,355 14 $ 280,668 23
373,023 37

Total Non-Ledger Assets outside of Canada $ 399,830 16

Total .Assets outside of Canada $ 3,260,593 64

LIABILITIES OUTSIDE OF CANADA.

Net liability under assurance, annuity, and supplementary contracts in force for payments not due, dependent
on life, disabiiity or any other contingency or on a term certain $ 8,837,476 00

Net liability for payments due under contracts;—Death losses: unadjusted $177,579.75 resisted in suit, $9,000:
matured endowments adjusted but unpaid. $43,601 230, 180 75

Amounts left with the Company bv policyholders including interest accumulations:^
Diridends, $141.94: all other amounts, $3.13 145 07

Received from polic.vholders in advance:—Premiums 9,319 98
Net dividends to policyholders due and unpaid 15,824 00
Premium reductions on outstanding premiums and aimuity consideration 2,334 00
Go-i emment, municipal and other taxes due and accrued 20,000 00
Salaries, rents and office expenses, due and accrued 4,753 16

Medical examiners' fees due and accrued 6, 733 56
All other liabilities due and accrued:—Items awaiting adjustment, $27.80; agency balances, $1,243.46 1,271 26

Total Liabilities outside of Canada. $ 9, 128, 037 78

PREMIUM INCOME AND ANNUITY CONSIDERATION OUTSIDE OF CANADA.

New, Renewal. Single.

Assurance premiums S 612,662 66 $1,634.654 24 t 69,318 46
Less reinsurance premiums paid 33,730 19 71,674 16

Total net premiums $578,932 47 $1,562,980 08 $ 69,318 46$ 2,211,231 01

Consideration for annuities, single 44, 176 43

Total net premium Income and consideration for annuities outside of tranada $ 2,255,407 44

8—12*
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PAYMENTS IN RESPECT OF ASSURANCE AND ANNCITY CONTRACTS OUTSIDE OF CANADA .

In respect of assurance contracts;^
Death and endowment claims

—

Amount assured
Bonus addition

Death Matured
Claims. Endowments.
418,267 55 J 286,474 64

5,695 77 1,003 00

Total
I^ss received for reinsured

.

Total net payments—
$ 423.963 32 % 287,477 64

9,733 00

S 423,963 32 { 277,744 64$

Net surrender values
Net dividends—

In cash
Left with the company at interest. .

.

Applied as single premiums:

—

To purchase bonus .addition

To purchase premium reduction
51,265 62
8,344 00

59,318 8!

33 63

59.609 62

Total net dividends
In respect of annuity contracts;—Cash payments to annuitants.

701,707 96

138,284 73

118,962 06
1,674 55

Total net payments In respect of assurance and annuity contracts outside of Canada, t 960,629 30

EXHIBIT OF POLICIES (OUTSIDE OF CANADA.)

Classification.
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Schedule H—Concludcd.

Bonds and debentures

—

Concluded.

Mexico—
Republic of Mexico Interior Redeemable Debt, redeem-
able by drawing, 5p.c

Alickittan—
City of Brandon. 1934. 5 p.c

Dominion of Canada Victory Loan, 1937, 5i p.c
City of Fort William, 1944. 3 p.c
Municipality of N. Cowichan. 1937, 5 p.c

City of Regina, 1934, 5 p.c

River St. Pierre S. D., 1944, 55 p.c
District of Saanich. 1944. o) p.c

City of Salmon Arm, 1945, 6 p'c

City of Salmon Arm, 1942, 6 p.c

City of St. Boniface, 1944. 5 p.c

St. 'Gregoire Le Thaumaturge R.C.S.D., 1955, 6 p'c
City of Toronto Separate Schools. 1935, 5 p. C
Municipalitj' of W. Kildonan, 1944, 55 p.c

Xewfou rtdiand—
City of Port Arthur, 1936, 5p.c
City of New Westminster, 1958. 5 p.c

City of Montreal West, 1947, 45 p.c
Ton-n of Jolictte, 1928, 5 p.c
Town of \yeybum, 1949, 5 p.c
Mun. of Richmond, 1962. 45 p.c
Township of Richmond, 1959, 45 p.c
Township of Richmond, 1954, 5 p.c
City of Halifax, 1940, 4 p.c
City of Port Arthur, 1933, 5 p.c
City of Hull. 1935, 5 p.c

City of Kelowna, 1937, 5 p.c
Ohio—
City of Cleveland, 1925, 4 p.c

U. S. Liberty Loan, 1938, 45 p.p
Porto Rico—
Government of Porto Rico, 1949, 4 p.c

Vnion of S. Africa—
Cape of Good Hope Stock. 1929/1949, 35 p.c
Br. Go\'t. Consolidated Stock, redeemable after 1923,

25 p.c

Book value. Par value. Market value.

25,000 00 i 23.000 00 $

23,282 10
99,421 43
22,798 75
30,385 U
9,253 32
23,362 19
45.286 13

17.241 46
8,743 24
13.461 31

25,000 00
13,441 52
22,843 29

33,856 97
11,486 14

29,418 72

8.748 15
20.203 20
28.499 08
19.337 95
12,588 75
23.091 42

9.243 05
18,691 93

16.890 09

63.659 45
35,110 61

49.364 19

53.368 34

25,000 00
100.000 00
25.000 00
35,000 00
10.000 00
25.000 00
50.000 00
20.000 00
10.000 00
15.000 00
25,000 00
14,000 00
25,000 00

32,000 00
11,000 00
30,000 00
8.500 00
20,000 00
37.000 00
25.000 00
15.000 00
25.000 00
10.000 00
20,000 00
20.000 00

10.000 00

50.613 32

58,400 00

5,000 00

23,500 00
100,000 00
23,000 00
29,750 00
9,300 00

24,000 00
46,500 00
18,400 00
9,300 00
13.800 00
25,750 00
13,720 00
23,750 00

29,760 00
9,350 00

26,100 00
8.075 00
17,000 00
28, 120 00
19,000 00
12,750 00
21,499 9S
9,400 00
18,800 00
17,400 00

65,000 00 65,650 00
37,000 00 35,110 61

10,300 00

36,947 72

32,704 00

S 1,508,750 49 % 1,713,786 88 S 1.418,178 23

Schedule J.

Cash in Banks outside of Canada

—

Home Sayings & Wayne County Bank, Detroit, Michigan
Bank of Xova Scotia, Kingston, Jamaica
The Royal Bank of Canada, Bridgetown, Barbadoes
The Royal Bank of Canada, Havana, Cuba
The Royal B:mk of Canada, Port of Spain, Trinidad
The Royal B.ank of Canada. San Juan. Porto Rico.

,

The Royal Bank ol Canada. St. George's, Grenada..
The Royal Bank of Canada, .St. John's, .\ntigua
The Royal Bank of Canada, St. John's, Newfoundland
The Royal Bank of Canada, New York, N.Y
Canadian Bank of Commerce, London, England .

743 37
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METROPOLITAN LIFE INSURANCE COMPANY.

Statement for the Year ending December 31, 1919.

President, Haley Flske— Secret,ary, James S. Roberts— Actuarj', J.'vmes M. Craig,
Principal Office, 1 Madison Ave., New York, N.Y.—Chief Agent in Canada, W. L. Scott—
Head Office in Canada, 14 Metcalfe St., Ottawa, Ont.—Canadian Director, Hon. Richard
Bedford Bennet.

(Incorporated 1866. Commenced busine^ in Canada 1872.)

NO CAPITAL STOCK

ASSETS IN CANADA.

Ledger Assets.

Held solely fur the Protection of Canadian Policyholders.

Mortgage loans on rea! estate held by trustees, first liens % 4,274,000 00
Market value of bonils. dfbentures and debenture stocks owned by the company (For detaiUt see Schedule C).

On deposit with the Receiver General, $29,941,994.05: held by trustees. 52,629,240 32,571 ,234 05

Other Ledger Assets.

Market value of real estate held by the company {For details, see Schedule A)— . . .
._ _

221 ,013 17

Amount secured by the company's policies in. force, the reserve on each policy being in excess of all indebted-
ness

—

Loans to policyholders . $2,161,329 07
Premium obligations - ' -. 77,123 61

2,233.4.52 68
Cash in Rojal Bank of Canada, Montreal , 663.828 73

Total Ledger Assets 539.968.528 63

Non-Ledger Assets.

Interest, dividends and rents, due and accrued

—

Due. Accrued.
Interest on

—

Mortgages $ 80,16125
Bonds and debentures i 5,650 66 358,326 35

Premium notes, policy loans and liens 32,28157 58,807 91

Total interest S 37,932 23
Rents .^ 260 00

Total interest, dividends and rents, due and accrued S 38,192 23

Gross premiums, less reinsured - New.
Due and uncollected S 160,373 77

Deferred 249,112 97

Total S 409.486 74

Deduct loading « 64,946 79
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LIABILITIES IN CAJ^ADA.—Concluded.

Provision for unreported death losses and disability claims $ 69,664 00
Amount.-? left with the company by policyholders including interest accumulations:

—

Dividends. S17,846; amounts assured, $I8..572 36.418 00
Received from policyholders in advance:~Premiums, il62,692.81; interest, $4,220.50 166.913 31

Net dividends to policyholders due and unpaid 22,979 35
Estimated amount of dividends to Canadian policyholders payable in the year following the dat^e of aceount. 227,376 23
Provincial, municipal and other taxes due and accrued 166,000 00
Salaries, rents and office expenses, due and accrued 16,715 18
Medical examiners' 'ees due and accrued, $27,838 30; legcil fees due and accrued, $324.60 28.162 90
Commissions or other compensation to agents due and accrued 63,474 72
Resen'e. special, or surplus funds not included above:—Agents cash deposits and accrued interest thereon. 11,365 00
All other liabilities due and accrued:—Estimated liability to Receiver of Pittsburgh Life and Trust Co., $1,021

;

suspense, unclaimed checks, etc.. S6,0U0; reser\'e to cover other possible items, $6,500 13,521 00

Total LiabiUties in Canada $39,352,590 44

INCOME IN CANADA.

New. Renewal. Sinele.

Assurance premiums $ 1,688.598 06 $ 3,657,055 57 $ '5,985
Less reinsurance premiums paid 3,313 51 3,465 24

Total net premiums : $ 1.685.284 55 $ 3,653.590 33 $ 5,985 71
. . s 5.344,860 59

Total group premiums 8,974 82
Total industrial premiums t5. 991, 815 82

Total net premium income $11,345,651 23
Consideration for supplementary- contracts:

—

Invohnna life contingencies. S3. 896. 27; not involving life contingencies, $7,170 .

.

11.066 27
Amounts left with the companv by policvholders at interest:

—

Di\'idends. S-'.350.94; amounts assured, $10,233.72 . . 12,584 66
Interest, di\'idends and rents:

—

Gross interest or diWdends on

—

Mortgages S 277,465 89
Bonds and debentures (less $70,881.85 paid for accrued interest on bonds acquired during

year) -. 1 ,483,630 12
Premium notes, policy loans and liens 95,987 12
Other assets:—Bank balances 20,571 11

Total $ 1 ,877,654 24
Gross rents for company's property (including $5,000 for company's occupancy of its own

buildings) less $9,689.09 for taxes, expenses and repairs in connection with such proper-
ties 3.066 44

Total interests, dividends and rents 1,880,720 68
Advances made to agents in previous years and recovered during the year (estimated) ,

.

900 00
Income from all other sources:

—

Increase in book value of bonds (net) 39,328 55
Gross profit on sale or maturity of ledger assets:

—

Real estate, $o; bonds, $7,412.63 .. 7.417 63

Total Income in Canada ...$13,297,669 02

DISBURSEMENTS IN CANADA.

In respect of assurance contracts:

—

Death Matured Disability
Death, endowment and disability claims

—

Claims. Endowmenta. Claims.

Amount assured •. /Ordinarj- i 1.263.203 00 $ 382,847 00 S
llndustrial 1,051,428 89 536.198 31 3,440 35

Dividend additions /Ordinary 4.876 10 13,665 10

llndustrial 9.373 17 11,989 99 16 16

Total /Ordinary $1,268.079 10 i 396,512 10
\Industrial 1,060,802 06 548,188 30 J 3,456 51

-» 3.277,038 07
Net surrender values:—Ordinarj', $329,888; industrial, $190,525.11 520.413 11
Net dividends

—

In cash:—Ordinary, $41 ,843 80; industrial, $56,331 .69 ( 98,175 49
Left with the company at interest, ordinary 2,350 94
Applied as single premiums to purchase additions:—Ordinary, $4,482.54; industrial.

$181.01 4,663 55

Total net di\'idends 105,189 98
Amount returned to industrial policyholders in consideration of direct payment of weekly prem-

iums at home office or district office. 32,245 38
In respect of life annuity contracts:—Cash payments to annuitants ~.

. . . . , 842 52

Total net disbursements In respect of assurance and annuity contracts $ 3.935,729 06

'Includins, $1,482.54 single premiums paid by application of assurance dividends,
tincluding $181 .01 single premiums paid by application of indu.itrial di^ndeads.
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DISBURSEMENTS IN CANATtA—Concluded.

Net payments on supplementsrj' contracts:—Not invohnng life contingencies S 8,999 98

Health and welfare work:

—

Curative aid toeick industrial policvholders, 571,840 67; Metropolitan staff savings fund, $8,184.10; sick,

disabled and inactive agents and clerks, $8,028.07; miscellaneous, $22,688.22 110.741 06
Amounts left with the companv and interest accumulations withdrawn:

—

Dividends. S671.87; amounts assured. $5.701.08 6.372 95
•Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) 150 Oil 59

•Head office expenses;—(Companv Supply House, Toronto) Salaries, $4,134-80; rent^, $900.00; miscellaneous,

$2.096.11 7.130 91

•Branch office and agency expenses:—.\ssurance commissions— first year. $500,700 53; renewal, $255,565.90;

salaries. $114,374 44; travelling and removal expenses, $43,789.01; rents, light, fuel, and janitors, $67,106.37;

district meetings and conventions, $10,293,51; agency super\'ision, $13,296.08; compensation in industrial

department to superintendents, deputies and agents, $1,804,345 76 2,809,471 60

•All other espeases:—Advertising, $1,(84 73; express, telegrams and telephones, $12,456.45; legal fees,

$2,543.76; medicaland inspection fees, $193,890.04: office furniture, $11,264.50; postage. $13,852.24; printing

and stationery, $35,475.87; investment expenses not included in foregoing items, $3,132.23; sundrj- ex-

penses, $17,811 .69 295.211 51

Gross loss on sale or maturity of ledger assets:—Real estate 1 . 254 94

Total Disbursements In Canada $ 7,324.923 60

•Investment expenses included in these items:—Taxes on investments, $1,821.68; trustees, fees $3,000; legal

fees, $430.50; postage and insurance, $86-85; miscellaneous, $45.38. Total Investment expenses $ 5.384 41

EXHIBIT OF ANNUITIES.
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Metropoi.it.\.v IjiFE^-Continued

.

MISCELL.\NEOUS.

New policies issued and paid for in cash:—Number, *49,763; gross amount, $61,551,458; reinsured in otlier licensed companies.
$157,231.

Note.—All of the life business of the company in Canada, Ordinary and Industrial, is participating, with dividends
payable annually, except annuities, reinsurance, and certain policies of paid-up and extended insurance arising under non-
forfeiture provisions.

'Including 39 group term policies for ^,609,550, assuring 6,260 Uves.

EXHIBIT OF POLICIES (Industrial.)

Classification.
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STATEMENT OF ACTUARIAL LIABILITIES—Concluifi.

AxNuiTT Section.

Class of .'Vnnuity.
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Metropolitan Life—Continued.

MISCELLANEOUS STATEMENT-Con ( in uerf.

(g) No annuities were issued to Uvea classed as under average.
(2) Items of Special Reserve (Canadian poUctes)—

(a) No special reseire is maintained under limited payment and single premium policies on account of prepaid or limited
loadings, nor under immediate annuities to cover future expenses.

(b) There are no guaranteed benefits under the Company's contracts which exceed in value the net premium reserve.
(c) No special reserve is held to cover the option of reinstatement under lapsed policies not continued in force under

automatic non-forfeiture provisions, but being subject to reinstatement.
(rf) No re3er\-e is maintained to cover the option of renewal under term policies.

(e) No additional reserve is maintained to cover the option of conversion into higher premium policies.

(/) There are no other items of special reser\'e, other than those above specified, except the additional reser\'e required
under Sec. 103 (3) of the Canadian Insurance Act, 1917, on the Company's Ordinary WTxole Life policies.

II. Guaranteed Values under Special Classes of policies—
(6) The guaranteed values under policies formerly issued at premiums corresponding to ages higher than the true age?

are the same as in policies regularly issued at the higher age.

(c) In "Special Class" policies on sub-standard lives issued prior to 1907, subject to liens, the values are calculated upon
the net amount of insurance, i.e.. face of policy loss amount of lien outstanding. In policies-aesumed from the Pitts-
burgh Life and Trust Company subject to assumption liens, the lien is deducted from the cash surrender value when
cash values, paid-up insurance and extended insurance are granted.

(d) Policies subject to a fixed extra premium contain the same guaranteed values as if there were no extra premium.
(e) For policies issued on sub-standard lives prior to 1907. see (c), above. For those issued subsequent to January- 1,

1907, the method of calculating the guaranteed values is similar to that used for standard livee, but tables of morta-
lity based upon sub-standard experience are used.

(/) WTiere total and permanent disability occurs underpolicies with contingent waiverot premium benefits, the guaran-
teed valuer apply exactlj' as if premiums waived had actually been paid.

Paid-up insurance issued under the total and permanent disability concession in Industrial policies are granted the
same values as similar paid-up policies granted under non-forfeiture provisions.

III. Interest Rate—
21

The average rate of interest earned during the year 1919 as determined by the formula . „_- for the Company "s

entire business was 4 -98 per cent. The amount I was calculated by taking the gross interest and rents received during
the year, deducting the amount paid for taxes, repairs and expenses on real estate, adding the increase in interest
and rents due and accrued, and deducting the increase in rents and interest paid in advance. The items A and B
represent, for the beginning and end of the year respectively, the total Ledger Assets leas Assets Not Admitted.

IV. Distr^ution of Surplus—
(a) The Company is purely mutual and there are therefore no dividends to shareholders,
(fc) Dividends for 1919 were calculated as follows:

Ordinary Policies—
Annual dividends of 1919, on UTioIe Life policies issued from May 1, 1909, to December 31, 1914 inclusive, consisted of

the following two parts:

(1> A refund to the insured of part of the premium paid in the preceding year from the sa\'ings which the Company
had made during the policy year and (2) excess of interest on the reserve.

The refund of premium was the difference, adjusted to provide for the contingency reserve, between the stipulated an-
nual premium Eind the annual premium required according to the Company's own mortality experience.

The rate of interest used was i-2ij per cent., so the excess was 0-75 per cent.

On Whole Life policies is.sued from July 1, 1916, to December 31, 1917 inclusive, dividends were paid to equalize the pre-
miums on corresponding policies issued prior to July 1, 1916.

Intermediate Policies {issued in units of t500).~~
Annual diWdends were paid on a group of premium-paying policies issued prior to 1907, representing the difference between

the annual premium payable and the corresponding non-participating annual premium charged in 1907.

"Special Class" Policies (issued on Suthstandard risks).

On Special Class Ordinary Optional Life or Endowment policies issued during the year 1899 (subject to a lien), and call-
ing for a settlement during the year 1919, a dividend was declared to cancel the balance of the lien outstanding.

On Special Class Intermediate policies, the di^ddends paid during 1919 were the same as on regular Intermediate policies
of the same class and duration.

Covenant Mutual and Vermont Life Policies.—
These are assumed policies, and special methods were adopted in the calculation of dividends. There are very few of

thete policies in Canada.
Mortuary and Maturity Dividends.—

On Ordinary and "Special Class" policies on which not less than six years' premiums had been paid, maturing in 1919 as
death claims or endowments, an additional diWdend was paid, based on the contingency reserve. A similar div-
idend was paid on Intermediate poUcies maturing as death claims or endowments, on which not less than eight
years' premiums had been paid.

Application of Dividends to Paid-up Insurance, etc.

—

When paid-up insurance was allowed, the amount was such as the cash dividend would purchase based on the standards
adopted by the Company for use in the particular branch. The dividends were not applied toward the reduction of
the premium-paj-ing term or toward the shortening of the endowment period.

(c) Annuities.
Annuities are non-participating.

Schedule A.

Book and
Real Estate

—

Actual Cost. Market Value.

.

Dwelling, Office Building No. 120-7th Ave., Calgar>- 9 50,700 75 % 50,700 75
Store North Side of East 9th Ave.. Calgary.. 48,557 32 48,557 32
Stores, dwellings and shed. Cor. Jasper Ave. and 108th St., Edmontoa 36,799 10 36,799 10
Office Building, Cor Metcalfe and Queen St.. Ottawa 22,611 62 22,611 62
Company's .Supply House, No. 130 Fermanagh Ave., Toronto 14,950 94 14.950 94
Office Building, No 39 St. John St., Quebec., 37.907 60 37.907 60
Improved property, Vancouver 10,219 11 9,485 84

S 221,746 44 S 221,013 J7
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Schedule C.

Bond5 and debentures on deposit with Receiver General:

—

Par value. Market value.
Governments—
Dominion of Canada, 1934, 5J p.c % 1,500,000 00 $ 1,500,000 00
Dominion of Canada, 1947, 25 p.c 97,333 33 60,346 66
Dominion of Canada, Victory Loan, 1933, 5J p.c 5,500,000 00 5,500,000 00
Dominion of Canada, Victory Loan, 1937, 5 j p.c 11,508,600 00 11,508,600 00

Promnees—
Prorince of .\lberta, 1923, 4i p.c 200,000 00 192,000 00
Province of Manitoba, Land Drainage, 1928, 4 p.c 100,000 00 90,000 00
ProWnce of .Manitoba, Land Drainage, 1930, 4 p.c 300,000 00 264,000 00
Province of Manitoba, Land Drainage, 1933, 4 p.c 200,000 00 174,000 00
P^o^-inceof New Brun.swick, 1938, 3 p.c 97,333,33 72,026 66
Province of Quebec, 1937, 3 p.c 146,000 00 106,580 00
Pro\-ince of Quebec, 1920, 5 p.c 450,000 00 450,000 00 •

Province of Saskatchewan, 1939, 5 p.c 550,000 00 520,647,05

520,649.266 66 S20,438,200 37

Cities—
Calgan', 1942, 4J p.c ; : $ 500,000 00 S 420.000 00
Calgarv, 1933, 5 p.c 500,000 00 465,000 00
Edmonton, 1951, 4J p.c 194,666.67 157,680 00
Montreal, 1939, 3S p.c 537,000 00 429,600 00
Montreal, 1944, 4 p.c 700,000 00 595,000 00
Montreal, 1922, 6 p.c .' 100,000 00 96,136 30
Moose Jaw, 1931, 4J p.c 120,693 33 106,210 13

Ottawa, 1925, 4 p.c 138,000 00 128,340 00
Ottawa, 1935, 4 p.c -. , 76,000 00 67,640 00
Ottawa, 1936, 4J p.c i 20,000 00 18,800 00
Ottawa, 1937, 4i p.c '. 57,000 00 53,580 00
Ottawa (School), 1937, 4} p.c 150.000 00 141,000 00
Ottawa, 1938. 4S p.c 100,000 00 94.000 00
Portage t.a Prairie, 1941, 5 p.c 110,000 00 97,900 00
Port-\rthur, 1921, 5 p.c 6,000 00 5,880 00
Regina, 1942, 4S p.c ' 99,766 66 84,801 66
Regina. 1952, 44 p.c 194,666 67 161,573 34
St. Bonitace. 1941, 5 p.c 83,000 00 76,360 00
Sault Sto, Mivrie, 1922, 4 p.c 10.000 00 9,300 00
.Sault Ste. -Marie. 1931, 4 p.c 10,000 00 8,500 00
Strathcona, 1941, 4 J p.c 118,000 00 97,940 00
Strathcona, 1931, 4S p.c .". 117,000 00 93,600 00
Three Rivers, 1959, 4 p,c 50,000 00 37,500 00
Toronto, 1929, 3i p.c '...., 535.333 33 465,740 00
Toronto, 1944, 3J p.c % .• 1,216.666 67 949.000 00
Toronto, 1944, 4 p.c :.. 2,505 33 2,154 58
Toronto, 1948,4 p.c 1,031.246 67 876,559 67
Toronto, 1932,41 p.c 101,000 00 95,950 00
Toronto. 1949, 4i p.c 256,000 00 238,080 00
Victoria, 1923,4 p.c 185,000 00 170.200 00
Victoria, 1923, 4J p.c 500,000 00 475,000 00
Victoria, 1924. 4 S p.c 315,000 00 296,100 00
Winnireg. 1933, 4 p.c 110,000 00 95,700 00

$ 8.244,545 33 i 7,110,825 68

Towns—
Maisonneuve, 1940, 4} p.c 5 50,000 00 $ 42,500 00
Owen Sound, 1926, 4 p.c 10,000 00 9, 100 00
Salabern- of Valleyfield, 1926, 4 p.c 50,000 00 44,000 00

i 110,000 00 S 95,600 CO

District—
North Vancouver, 1939. 4J p.c S 26,000 00 % 21,060 00

Schools—
Maisonneuve, 1951, 4J p.c $ 180,000 00 i 144.000 00
Maisonneuve, 1952, 4! p.c

'. 225,000 00 180,000 00
Winnipeg, 1941, 4 p.c 136,000 00 112,880 DO

i 541,000 00 % 436,880 00

Railwatis—
Canadian Northern Ry. Co. (g'teed by Prov. of Man.). 1929. 4 p.c S 99,766 67 i 85,799 34
Canadian Northern Ry. Co.. 1st consolidated mtge., (g'teed by Prov. of
Man.) 1930. 4 p.c 272,533,33 234,378 66

Canadian Northern Ry. Co., Winnipeg Terminals (g'teed by Prov. of Man.),
1939, 4p.c 1 ,200,000 00 984, 000 00

$1,572,300 00 $1,304,178 00
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Schedule C—Concluded.

Bonds and debentures on deposit with Receiver General

—

Concluded.
Par value. Market value.

Miscellaneous—
Copp Stove Co.. 1st mtge. (g'teed by city of Fort William). 1932. 4J p.c $ 75,000 00 S 65,250 00
Governors of the Universityof Aiberta, Ist mtge. (g'teed by Prov. of Alberta)

(1924, on or after Jan. 1, 1922, at 101), 4J p.c 500,000 00 470.000 00

S 575.000 00 S 535.250 GO

Total on deposit with Receiver General $31,718,111 99 $29,941,994 05

Bonds and debentures held by Trustees in accordance with the Insurance Act:

—

Railways—
Canadian Northern Ry. Co.. Equipment Trust C!^rtificates, Series G.—I,,

1920-1923. 4i p.c S 385,000 00 $ 373,450 00
Imperial Rolling Stock Co.. Ltd., 1st mtge. series V. 1920. 4J p.c 75,000 00 72,750 00
ImperialRollingStockCo.,Ltd..lstmtge.,seriesD-l,1920andl921.4Jp.c. 660,000 00 640. 2C0 00

Miscellaneoue—
Globe Realty Corporation Ltd., Ist Mtge.. 1938, 4^ p.c 1.677,000 00 1,542.840 GO

Total held by trustees $ 2.797,000 00 % 2.629,240 00

Grand total, par and market values $34,515,111 99 $32,571,234 05

General Business Statement fof'.the Year ending December 31, 1919.

INCOME.]

Total premium income $182,48«,932 65
Consideration for supplementary contracts not involving life contingencies 735,516 96
Dividends left with company to accumulate at interest 34.353 13
I^edger assets other than premiums received from other companies for assuming their risks 450,895 16
Assets received from policvholders of other companies in exchange for the reinsurance of their policies 11.413 76
Interest and rents 39.203.508 67
Gross profit on sale or maturity of ledger assets. 2,502,833 44
Gross increase, by adjustment in book value of ledger assets.. ..-,'

, 566,185 40
Group Health Division ' 419,298 39
Agents' balances preWously charged off 14.828 56
Borrowed money to pay instalments on Liberty Loans 28,000,000 00
Ail other income .' 300.176 77

Total income $254,728,942 i

DISBURSEMENTS

Total net amount paid for losses and matured endowments $61,165,587 53
For annuities involving life contingencies 442,796 87
Premium notes and liens voided by lapse, less restorations , 76.690 63
Surrender values paid in cash or applied in liquidation of loans or notes 7,444,066 03
Surrender values applitd to pay new, and renewal premiums 100,277 85
Dividends paid policvholders in cash or applied in liquidation of loans or notes 479,762 02
Dividends applied to pay renewal premiums 3,129,393 32
Dividends applied lo purchase paid-up additions and annuities ^ 78.149 93
Dividends lei't with company to accumulate at interest .' *. 34,353 13
Sick benefits on assumed policies 870 22
Amount returned to policyholders in consideration of direct payment of weekly premiums at Home Office or

District Offices 629,812 38
Expenses of investigation and settlement of policy claims (including $31,463.68 for legal expenses) 48,546 62
Paid for claims on supplementar>' contracts not invohnng life contingencies 446,351 32
Dividends and interest thereon held on deposit surrendered during the year 23,360 51
Commissions to agents *

10,606,874 93
Compensation of managers and agents not paid by commission for services in obtaining new insurance 2,225 00
Compen-sation in Industrial Department to superintendents, deputies and agents 22,337,202 59
Agency supen-ision and travelling expenses of supervisors 326,033 16
Branch office expenses r 3.327,531 30
Medical examiners' fees and inspection of risks 2,329,660 64
Salariefe. and all other compensation of officers, directors, trustees and Home Office employees.. 7,174,098 47
Rents 1,872,944 61
Taxes on real estate. 516,968 37
State taxes on premiums. Insurance Department licenses and fees...; 2,239,628 14
All other licenses, fees and taxes 1,014.238 71
Agents' balances charged off » 18.967 21
Agents' deposits returned 10.206 83
Gross loss on sale or maturity of ledger assets. 508,291 91
Gross decrease, bv adjustment in book value of bonds 133,893 54
Group Health Di\-ision > 374.475 92
Health and Welfare work .' 2,538,423 93
Borrowed monev repaid 34 .500,000 00
Aliother disbursements 5.245.S55 23

Total disbursements $169,177,538 85
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LEDGER ASSETS.

Book value of real estate S 22,283.209 12
Mortgage loans on real estate, first liens 289,501.254 23
Loans on collaterals 33.302 00
Loans to policyholders on the company's policies assigned as collateral 51,147.292 40
Premium notes on policies in force * 6,780,944 03
Book value of stocks and bonds •. 451.886,300 96
Cash on hand, in trust companies and in banks 10.164,677 82
Premiums reported to WaI^^Risk Insurance Bureau, in accordance with the Soldiers* and Sailors' Civil Relief

Act 12,021 89
Other ledger assets 3,876.469 72

Total net ledger assets $835,685,472 17

NON-LEDGER ASSETS.

Interest and rents due and accrued 12,731,462 49
Net amount of uncollected and deferred premiums 16,887.989 24
Industrial premiums due and unpaid (less loading) ^ 1,930,878 06
Checks for annuities issued in advance ^ 14 , 748 08

Gross assets $867,250,550 04
Deduct assets not admitted 2,428 ,725 49

Total admitted assets t864,821 ,824 55

LL\BIUTIES.

•Net reserve $811,556,050 00
Extra reserve for total and permanent disability benefits, $727,745.77 and for additional accidental death

benefits, 844,560 53 included in life policies 772,306 30
Extra reseri-e to p!»y in full death claims to May 7, 1922. on Pittsburgh Lite and Trusts Go's policies 300.000 00
Present value of amounts incurred, but not yet due for total and permanent disability benefits 184.241 40
Present value of amounts not yet due on supplementary contracts not invoh-ing life contingencies 1,243,730 24

Liabilitv upon policies cancelled upon which a surrender value may be demanded 702,635 94
Total unsettled claims 2,967,697 40
Di\-idends left with company to accumulate at interest and accrued interest thereon v 416,799 04
Premiums paid in advance, including surrender values so applied 2,323,509 25
Unearned interest and rents paid in advance 106,960 68 ^•

Commissions to agents due or accrued , 176.416 46 ^
Compensation accrued in Industrial Department to superintendents and deputies 593, 122 23 >.

Salaries, rents, office expenses, bills and accounts due or accrued 293,233 96 T
Medical examiner's and legal fees, due or accrued -. 438,209 80 ^''

Estimated amount hereafter payable for federal, state and other taxes based upon the business of the year of ^
this statement 3.000,000 00

Di^ndends or other profits due policyholders 995.755 80
Amount set apart for dividends awaiting apportionment on deferred diWdend policies 33,918 14

Dividends declared on or apportioned to deferred dividend policies payable to policyholders during 1920 23,571 07
Di\-idends declared on or apportioned to annual dividend policies payable to policyholders during 1920 7,625,723 58
Present value of .\nnual Bonuses to be applied to certain assumed policies 2 ,849 83
Due Insurance Commissioner of Peimsylvania as Receiver of Pittsburg Life and Trust Co. in settlement of

the reinsurance agreement 358.306 07
Agents' cash deposits and accrued interest thereon 356,846 16
Reserve to cover all other possible items 100,000 00
Group Health Di\-ision 243.546 03
All other liabilities . 921,058 00

S835. 736.487 38
Dnassigned funds (surplus) 29.085,337 17

Total liabilities $864.821,824 55

EXfflBIT OF POLICIES.

Ordinari/. Industrial. ^

Number Amount. Number Amount.
Issued during 1919 620.232 $ 732,751,517 2.435,972 $ 372,149.175 J-

Terminated during 1919 . 177,073 185,476,692 1.721,340 275,800,896 '

In force Dec. 31. 1919 2,497,474 2,629,095,771 19,272,603 2,578,293,687

•The bases of valuation lor the whole company are the same as for the Canadian business, for which see page 184.
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THE MONARCH LIFE ASSURANCE COMPANY.

Statement for the Year ending December 31, 1919.

President, W. A. Matheson—Vicp-President, F. W. Adams—Secretary and Actuary, J. A.
Macfarlane, a. I.A.—Managing Director, J. W. W. Stewart—Head Office, Winnipeg,
Manitoba.

(For list of Directors see Appendix.)

Incorporated by an .\ct of the Parliament of Canada, July 18th. 1904. 4 Edw. VII, Cap. 96. Commenced business, July
4, 190t>. Dominion license issued, Jul^ 4, 1906.

•' C.\piTAL Stock.

Authorized . . S 2,000,000 00

Subscribed .'
. 998.600 00

Paidinc3.sh - .. 100,743 38
Premium on Capital Stock paid by Stockholders 248,780 82

{For List of Shareholders see Appendix.)

SUMMARY BALANCE SHEET.

Assets. Liabilities.

Total Ledger Assets S 1,154,297 25 Total Liabilities $ 1,301,778 77
Less excess of total book value of Ledger As- Excess of .\ssets over Liabilities;

—

sets over total market value 1,760 88 Capital Stock paid in cash. . $100,743 38

Deficit 61,155 52
Total Ledger .\ssetstakenat market value. .$ 1,152.536 37 39,587 86
Non-Ledger Assets 188, 830 26

TotalAssets $1,341,366 63 Total $1,341,366 63

SYNOPSIS OF LEDGER .\CCOUNTS.

As at December 31, 1918;

—

Decrease in Ledger Assets in 1919;

—

Net and total Ledger Assets $ 949. 899 28 Disbursements J 440, 770 95

Increase in Ledger Assets in 1919:— As at December 31 , 1919;—
Income 645,168 92 Net and total Ledger Assets 1,154,297 25

Total $1,595,06820 Total $1,595,068 20

ASSETS,

Ledger Assets.

Book value of real estate held by the Company {For details see Schedule A) $ 27,722 28

Mortgage loans on real estate 372,018 61

Loans secured by bonds, stocks or other marketable collaterals {Far details see Schedule B) 2,543 05
Amount of loans as above on which interest haa been overdue for one year or more previous to

statement $23,267 81
Amount secured by the Company's policies in force, the reserve on each policy being in excess of

all indebtedness;

—

Loans to policyholders .-. $89,830 54
Advances to policyholders under automatic non-forfeiture provisions 51,500 20

141,330 74

Book value of bonds, debentures and debentuse stocks owned bv the Company {For details see Schedule C) . . . 574, 196 84

Cash: .\t Head Office. S2, 194.91: In Banks. $34,290.82 {For details see Schedule E) 36,485 73

Total Ledger .Assets $ 1,154,297 25

Deduct excess of total book value of bonds, and debentures over total market value o'U-2 «Add port ion of excess of total market value of real estate, over total book value (Total excess, $4,477.72) 3.2i9 35

Total ledger assets taken at market value $ 1.152.536 37
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Interest or dividends on

—

Mortgases
Collateral loans ",

Bonds and debentures ._. . .

.

Premium notes, policy loans and Hens.

.

ASSETS—Condu(ie</.

Non-Lfdgcr Asffts.
Due.

S 9.599
Accrued.

$ S.050 3fl

76 92
762 59 15.448 26

1,399 21 3.554 51

Total interest

.

.5 11,761 52 S 37,129 99
38,891 51

Gross premiums, less reinsured:-
Due and uncollected
Deferred

New. Renewal.
.$ 47,050 16 S 99,909 00

1,780 45 7,319 96

Total
Deduct commissions and estimated loss^ collection.

Net premiums due and uncollected, and deferred

Office furniture and equipment

Total Non-Ltdger Assets

Total Assets

$ 48,830 61 $ 107,228 96
9,806 29 2,185 93

i 39,024 32 S 105,043 03
144,067 35
5,871 40

$ 188,830 26

S 1,341,366 63

LL\BILITIES.

Net liability under assurance, annuity, and supph?mentary contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain iSte Statement of Actuaricl Liabilitit\^) , . $ 1,256,379 11

Net liability for unad,u^ted payments due under contracts:—Death losses 22,857 77

Received from policyholders in advance:—Premiums. 11,645.55; premiums in suspense, S2,376.27.

.

4.021 82

Pro\Tncinl. municipal and other taxes due and accrued 9,302 27

DiWdends to stockholders due and unpaid p^a ^
Directors' fees

,V? SS
Medical examiners' fees due and accrued .- ^'

.X Sn
Commissions to acents due and accrued 4.000 00

ToUl LisbUltles S 1.301.778 77

INCOME.
New. Renewal.

224,278 30 $ 378,735 10

12,519 39 19.744 43

S 211.758 91 $ 358.990 67

Assurance premiums _ ;

Less reinsurance premiums paid

Total net premiums

Interest.'!, dividends and rents:

—

Gross interest or dividends on

—

Mortgages ^ 31.179 78

Collateral loans 16 00

Bonds and debentures (less $1,349.86 paid for accrued interest on bonds acquired during year) 30,397 52

Premium notes, policy loans and liens.... 12.070 95

-5 570,749 58

Total
Less bank interest on overdraft.

73,664 25
1,753 75

Gross rents for Company's property less $2,180.27 for taxes, expenses and repairs in connec-
tion with such properties

71.910 50

2, 053 74

Total Interest, difldends and rents.

Gross profit on sale or maturity of ledger assets:

—

Real estate, $419.45; bonds, $5.65

73.994 24

425 10

Total Income. $ 645,168 92

In respect of assurance contracts:

—

Death claims— Amount assured.

.

Net surre nder values

DISBURSEMENTS.

Total net disbursements In respect of assurance contracts

Net payments on supplementary contracts:—Not involving life contingencies
"Taxes, licenses and fees f including taxes on investments but excluding taxes on r^al estate)

•Head office expenses;— Salaries. $35,438.67; directors' fees. $600; auditors' fees. $450; travelling expenses,
$3, 145. .56; rents and light. $3,082.83; exchange. $417.76; miscoUanoous. $2.941.60

•Branch office and agencv expenses:—Assurance commissions— first year. $133,014.25; renewal, $9,702.24:

salaries. S49..52S.05; travelling expenses. $11.209..i6; rents and light. $6.4*1.32;

•All other expenses:—Advertising, $2,817.19; books and periodicals, $281.88; express, telegrams and telephones,
$2,289.56; legal fees. $519.35; medical fees, $17,199.55; office furniture. $1,570.70; postage. $3,520.83; print-

ing and stationerj-. $4,084.54; commissions on loans. $323.50; miscellaneous, $122.77
Gross loss on sale or maturity of ledger assets:—Real estate - .

.

133,623 79
10. 136 39

143,760 18

450 00
7,692 25

46,076 42

209,935 42

32.729 87
126 81

Total Disbursements. .

•Investment expenses included in these items:—Salaries: Head Office, $3,780; travelling expenses; Head
Office, $941.35; taxes on investments. $165.05; commissions on loans. $323.50; miscellaneous, $122.77.

,

Total investment ex]>ense3 $

440.770 95

1.33267

»
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EXHIBIT OF ANNUITIES.
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Annuity Section.

Class of Annuity.
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DEFERRED DIVIDEND POLICIES.

Issued subsequent to January I, 1911, and .\mount of Profits credited thereto.
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ScHEDUiiE C

—

Concluded

Bonds and debentures—ConciurieJ. Par value. Book value. Market value.

ViUagea—
Alberta— „ ,„„. , f 1 125 00 t 1.096 77 S 1.096 77
Chauvin. 1920-1925. 6 p.c » }•JS 00 1438 85 1.438 83
Clairmont. 192M929.8p.o V 000 00 2 893 17 '893 17
Delia. 1920-1927. 6 p.c 7 000 00 3 84124 3 84124

iS'll-M^lolli^^ep.:::::::::::::::::::-:::::::: li^oHS l;^0 3i moo 31

Saskalchevan— onn 00 787 02 787 02

^''''"VSIqI'sSp SOoSo 90866 90866
Consul. 1920-192S, 8 p.c st? 1=1 882 33 882 33
D,nsmore 1920-1925 8 p.c ••

f„J J'
882 33

^^^^ ^^
Estuan-. 1920-192,S 8 p.c . 1680 00 1.70138 1.70138
Lampman.l92M933 8p.c 2 400 00 2.362 94 2.362 W
i^vSrit^mtml^Vc.. •...:::::::::::::::;::::::::..._i.oo^ ^•'>«""' ^°"°'"

S 36.712 15 S 35.911 71 $ 35.911 71

^'lrb'eS'S;?;^-twoite,n.. no item exceeding?* 700 par value $ 54.^187 $ 53.77.19 $ 54.517 44

Manitoba, fifteen Items, no item exceeding $l.osO par value .
}6-W0 »0

iqfiM
"

20 408 69
Sa.skatchewan. thirteen items, no item exceeding 87,500 par value 19. .35 38 '8.685 - ''"-'"'' ""

} 89.897 25 S 89.664 85 % 91.854 17

''T' ''H?l*TQS^,?,'t^^wfD c°~ S 6,154 96 S 6.326 01 J 6.326 01
Avon Hill. 1920 to 1933. /J p.c '

j .,„ ^o 5.325 56 5.325 56
Bangor 1920 to 1933. i! p.c

18." 600 00 19.357 02 19.357 02
Cloverley. 1921tol93D. 7p.c 500743 5 440 20 5.440 20

§r"'';o'S"'inlf-frc
'.

lOise M 11169 54 11.169 54
E rose. 1920 to 1933. (J p.c s J71 BS i 646 '0 5 646 20
Forward. 1920 to 1928. 8 p.c u oa li II '497 11 11497 11

Laahbum. 1921 to 1935. 7 p.c
7 994 31 8.209 69 8.209 69

Leo, 1920 to 1933. 8 PC.
9 040 08 9 29146 9.29146

Nealdale, 1920 to 1933. ;5 p.c
1 7'2 96 1745 19 1745 19

Quinton,I920tol9 2.7Jp.c •
1;J-|

96 1740^^
^^^ ^^

Rock Haven. 1920 to 1932. 7 p.c ? <U-i 01 3 996 84 3,996 84
Sinnett. 1920 to 1933. 7i p.c. ?gsO 00 8^73 56 8 273 56
Wroxton Kessock. 1921 to 1935, 7 p.c oI'am m m''82 91 23 282 91
Nine other items, no item exceeding $4,000 par value 22.62S IM "-'"' "' """ "

S 142,448 43 % 146,629 94 S 146,629 94

$644,727 98 $574,196 84 $569,156 61

Schedule E.

Caahinbanks— . % 27,354 5*
Dominion Bank, W inmpeg _ 43 39
Union Bank, Winnipeg

f33 45
Sterling Bank, Winnipeg •

235 59
Bank of Toronto 917 36
Royal Bank, \ancouver '"'

588 72
Dominion Bank, Vancouver. '.'.'.'.'.'..'.'.'.

I 84 92
Dominion Bank, Victoria 252 58
Royal Bank, Cranbrook

' ' '

'

412 78
Dominion Bank, Edmonton

'

1,286 80
Dominion Bank, Calgarj- 695 37
Dominion Bank. Saskatoon '.'.'.'.'.'..'.'.'.

1 .348 48
Dominion B.ink. Regina '

135 74
Dominion Bank . Fort William •

!!!..!! 483 27
Dominion Bank, Toronto

i
".!!!'.'. *,

84 18
Dominion Bank, Guelph ''_'[

36 82
.Dominion Bank. Windsor ".]!'!',". 156 87
Dominion Bank, Peterboro !!1", ]!!! 139 96
Dominion Bank, London

$ 34,290 83

I

4
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THE MUTUAL LIFE ASSURANCE COMPANY OF CANADA.

Statement for the Year Ending December 31, 1919.

President, Hume Crontn M.P.—Vice-President, F. C. Bruce— Secretary, H. M. Cook, F.A.S.
A.I.A.—General Manager, Chas. Ruby—Actuary, M. S. Hallman, F.A.S. A.LA.

—

Head Office, ^Vate^loo, Ont.

(.For List of Directors, see Appendii.)

(Incorporated in 1869 by Act of the Legislature of the Province of Ontario 32 Vic. cap. 17. Commenced business in Canada.
in 1870.)

NO CAPITAL STOCK.

Summary Balance Sheet.

Assets. Liabilities.

Totalledger assets $36,289,914 98 Total liabilitiea $33,085.812 96
Less excess of total book value of ledger 'Surplus , . 4,540,536 39

' assets over total market value 394,600 31

Total ledger assets taken at market value. $35,895,314 67
Non-ledger assets 1,731,034 68

Total assets $37,626,349 35 Total $37,626,349 35

Synopsis of Ledger Accounts.

As at December 31, 1918

—

Decrease in ledger assets in 1919

—

Net ledger assets $33,046,507 74 Disbursements $5,477,529 97
Credit ledger balances 116,674 97

Total ledger assets $33,163.182 71

Increa.se in ledger assets in I9I9

—

As at December 31, 1919

—

Income $ 8,583,404 26 Net ledger assets $36,152,382 03
Increase in credit ledger balances . 20,857 98 Credit ledger balances 137,532 95

Total increase $8,604,262 24 Total ledger assets $36,289.914 98

Total $41,767,444 95 Total $41,767,444 95

ASSETS.

Ledger Assets.

Book value of real estate held by the company (For details see schedule A) $ 945,468 16
Mortgage loans on real estate, first lieni 13.831,222 33
Amount of loans as above on which interest has been overdue for one year or more previous to

statement :$ 826,928 37
Amount secured by the company's policies in force, the reserve on each policy being in excess

of all indebtedness

—

Loans to policyholders '.

$ 4,082.326 48
Advances to policyholders under automatic non-forfeiture provisions 531 , 021 91
Premium obligations 31,767 55

4.645.115 94
Book value of bonds, debentures and debenture stocks owned by the company (for details see schedule C) 16. 745, 932 60
Cash; .\t head office. $812 5S; in banks, $121,363 .37 (for details see schedule E) 122. 175 95

ToUl Ledger .Assets $36,289,914 98
Deduct excess of total book value of bonds and debentures over total market value 394,600 31

Total ledger assets taken at market value $35, 895, 314 67

'Including $3,865,885.17 surplus contingently apportioned to deferred dividend policies issued prior to January- 1, 1911.

8—13i*
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ASSETS—Conrluded.

Xon-tedger Assets.

Due. Accrued.
Iii'erest, diviilentis anrl rents, due and accrued

—

Interest or dividends on—
Mortgages
Bonds and debentures
Premium notes, policy loans and liens
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DISBURSEMENTS.

In respect of assurance contracts:—

^

Death, endowment and disability claims

—

Amount assxired..

Bonus addition...

Death Matured Disability
Claims. Endowments. Claims.

.1 1,528,707 69 $ 486,618 00 ( 300 00
3,404 25

Total
Less received for reinsured

Total net payments ,

.

N'et surrender values
Xet diWdends

—

In cash
I^ft with the company at interest.

Applied as single premiums;

—

To purchase bonus addition.

To purchase premium reduction.

Total net di\*idends.

.

.1 1,532,111 94 t 486,618 CO $ 300 00
15,000 00

$1,517,11194 $486,618 00 t 300 00 $2,004,029 94

437,531 00

t 821,784 74
. 187.607 53

S 49,621 56
146,041 58

t 195.663 14

In respect of life annuity contracts:—Cash pa>-ments to annuitants..

1.205,055 41

10.592 9J

Total net disbursements In respect of assurance and annuity contracts t 3.657.209 28-

Net payments on supplementary.' contracts:

—

Involving life contingencies $12,461 50: not invoh-ing iife contingencies $11,527.88. -» 23,989 3S
Net reduction in premiums re.sulting from application of diWdends.. 98,834 17
Amounts left with the company and interest accumulations withdrawn:—Dividends 31.059 89
"Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) 77,663 64
•Head office expenses:— .-Salaries. 5150,511 41; directors' fees, $12,010.00; auditors' fees, $4,670 00;travelling

expenses, $7,204 89: rents, $12,000.00 . 186,396 30
•Branch office and agency expenses:—Assurance commissions— first year, $794,977.59; renewal, $252,340.18;

Annuitv commissions— first year, $464.36; renewal, $4.27; salaries, $101,354.06; travelling expenses,

$23. 162". 68; rents. $30,014,96 1.202,318 10

•All other expenses:—Advertising, $26,203 36; books and periodicals. $1 344 50; express, telegrams and tele-

phones, $5,372 26; legal fees, $6,522 30; medical fees. $82,500.55; office furniture, $9,041.47; postage,
$14,030 46; printing and stationery, $40,089.45; commissions on loans, $6,963.23; light, water and fuel.

$2,265.91; miscellaneous, $5,725.72 200,059 21

Total Disbursements $ 5,477,529 97

•Investment expenses included in these items:—Salaries: Head Office, $28,529 27; Branch Offices. $22,099.28,

travelling expenses: Head Office, $2,440.84; Branch Offices, $5,525.83; taxes on investments. $3,507.96:
commissions on loans. $6,963 23; rents. $1,366.67; directors' fees, $3,002.50; miscellaneous, $24,358.05

Total investment expenses t 97,793 63

EXHIBIT OF ANNUITIES.
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EXHIBIT OF POLICIES.

(For policies herein Included involving disability benefits aee Abstract).

Classification.
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STATEMENT OF ACTUARIAL hlABlLlTlES—Concluded

.

Annuity Section.

Class of Annuity.
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MISCELLANEOUS STATEMENT—Conc/urferf.

'^) In event of disability after age 60

—

Waiver of premiums but reduction of sum assured by each premium so waived.
The rates remained constant from January' 1311 to January 1917, but a new schedule was adopted in 1917, when the clause

was changed.
In 1918 a new Disability Clause was adopted which provides in event of disability before age 60

—

(1) Waiver of premiums.
(2) Pa>-ment of $10 per month, per SI .000 of face value, during the continuance of disability but ceasing at the maturity

of the contract, such payments not reducing the amount payable at the maturity of the contrixct.

(g) No annuities are issued to lives classed as under-average.

(2) Items of special re^erre.—
(a) No extra reserve is held under limited or single premium policies on account of prepaid of limited loadings, nor under

immediate annuities to cover future expenses.

(6) The only cases where the guaranteed values exceed the net premium reserve held are where the Hm reserve exceeds
the Om (5) reser\'e. and in such cases no extra is held.

(c) On lapsed policies issued prior to the adoption o( the nonforfeiture pri\'i!ege and which are subject to reinstatement

,

the full Om (b) 3i per cent reserve is held as at the current policy year, less any balance of unpaid premium for such year.

On lapsed policies containing the nonforfeiture privilege but which have not been three years in force no reserve is held at

end ol year.
(rf) No renewable term policies in force.

ie) No extra reser\-e is held to cover the option of conversion into higher premium policies either as from original age
or at attained age.

(.0 On Contingent Additions and Pure Endowments the full net prenoium reserve is held, based on the same tables as
for policies ol assurance referred to in I (1).

II. The Guaranteed \'alues in the classes referred to in 1 above were granted as follows:

—

(1) (a) Same cash and paid-up values as for ordinar>* policies, but no extended assurance.

(1) (6) Same ca-«h and paid-up values as tor a policy at the rated up age. also the same extended assurance values where
this feature is not eliminated.

(1) (c) Same values as for re^lar policies except that the extended a.ssurance is usually deleted.

(1) id) Same values as for regular policies but extended assurance is usually.deleted.

(1) le) Regular values on restricted plan but rarely is the extended assurance feature granted.

(1) {/) No extra values on account of the disability benefit.

(1) (g) None in force.

III. The average rate of interest earned during the year on the mean net ledger assets was 6-39 per cent.
IV. The dtstribution of surplus—
(a) The surplus all belongs to the policyholders.

(6) (1) Annual diridends.—
On business prior to 1891 these were determined from the three factors, mortality, interest and loading, the factors

being respectively 30 per cent of the cost of insurance on the Om (5) 3i per cent table, IJ per cent of the initial reserve by
the said table, and 40 per cent ol the excess of the gross premium over the net premium by the said table.

On annual business subsequent to Januarj- Ist, 191 1 , the same formula was used but the reser\'e basis used was 3 per cent

and therefore the cost of insurance and the loading were based on this table and the interest factor was changed from Ij per

cent to 2 per cent.

These dividends were converted into paid-up assurance by using a single premium at the attained age taken from the
Om (5) table on which the reserves were held.

In the reduction of the premium term the annual dividends are accumulated until this accumulation, with the reserve
held by the Company on such policy is equal to the net single premium at the attained age of the assured according to the
table upon which the said re.serves are ba?ed; or if the said accumulation, with the re5er\-e, equals the face of the policy, the
sum assured is paid in cash as an Endowment.

(2) Quinnuennial Diridends—
For business after Januarj- 1st, 1903 the annual dividends as per previous paragraph were accumulated at S per cent

interest. For business prior to 1903 the accumulation was at the same rate, but, in obtaining the annual dividends the Om
(5) 3J per cent table was u«ed. and the interest factor was reduced to \\ per cent of the initial reserve, while the loading
and mortality factors remained constant but applied to the 34 per cent table.

Quinquennial dividends were converted into a reduction of premiums for the ensuing five years by dividing the full

dividend, as obtained above, by a 5 year temporan,* annuity due at the attained age of the assured and according to the
Om (5) table with interest at 3J per cent or 3 per cent, according as the policy was issued prior or subsequent to Januarj-lst,

1903; to obtain the bonus addition the quinquennial dividends were divided by the single premium at the attained age by
the same table as was used to obtain the premium reduction.

(3) Deferred Diridendfi.—
Prior to 1914 the dividends were allotted quinquennially and were accumulated at 5 per cent interest with benefit of

sun'ivorship. Since 1914 the allotment has been made on an annual basis, beginning from the date of the last full quinquennial
dividend allotment prior to 1914. and the accumulation has been at 5 per cent as before with benefit of survivorship.

The Survivorship Distribution dividends were converted into paid-up assurance on the same basis as referred to in I\'

(6) (2), and into Life Annuities at our present rates.

(4) The cash value of Bonus Additions is the full reser\'e on the Company's basis.

(5) Policies on lives resident in Tropical or Sub-tropical countries and policies with extra premiums get the same,
dividends as policies issued at ordinary rates.

(c) Annuity contracts are non-participating.

DEFERRED DIVIDEND POLICIES.

Issued prior to Januarj- 1, 1911. and Amount of Profits contingently apportioned thereto.

Year
of

Iseoe.
1900...
1901...
1902. .

.

1903...
1904 ..

1905

Total
Net Amount

in Force.
$ 1,162,974

1.335,441
2.038.553
1.465.970
2.071,122
2,574,899

Profits
Contingently
Apportioned.
$ 426.893 70

305,356 66
430,558 22
316,891 39
405,026 17

461.493 65

Year
of

Issue.
1906
1907 .

1908 .

1909 .

1910 .

Total
Net Amount

in Force

-

% 1.864,449
2.226,810
2,485.498
2,640,705
3,085.328

Profits
Contingently
Apportioned.
$ 302,738 58

318,850 69
324.763 08
291.015 34
282.298 69

Totals S 22,951.749 S 3.865,886 17
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DEFERRED DIVIDEND POLICIES.

Issued subsequent to Januarj- 1, 1911, and Amount of Profits credited thereto.

Year
of

Issue.

Total
Net Amount

in Force.

1911 f 1,619.076
1912 1,668,230
1913 1,539,032
19U 1,188,758
1915 1.032,140

Year
Profits of

Credited. Issue.

125.077 16 1916 S
111,565 17 1917
75,637 58 1918
43,341 02 1919
28,228 12

Totals $

Total
Net -Amount
in Force.

871,250
907.088
588.500
197,102

Profits
Credited.

16.535 78
10.803 04
3.269 52

Nil.

9,611,176 % 414,457 39

Schedule A.

Real estate:

—

Calgarv-, Alta., Nos. 334 336 and 340-7th Ave. E
Edmonton. .4Ita., 10849-80th Ave

10315-115th St ,
10522-93rd St ...:....
9520- 101st Ave

" 9555-1 17th Ave
9709-109th St
11814-lOOth Ave
10173-92nd St

Vancouver, B.C., Lots 9-10, block 35, cor. Pender and Homer Sts.
343 Georgia St

Victoria, B.C., 429 Bclle\-ille St
"

135 Beechwood Ave
106 Hollvwood Cres
512-514 Fort St

" 561-563 Johnson St
1456 Mitchell St

Port Arthur, Ont., 488 Hed River Rd
Waterloo, Ont., head office .

Montreal, Que., 10-12-14-14a Richmond Sq
141 to 149-157 .St. Paul St
33-35-37 St. Catherine St

Manitoba rural properties ,

Saskatchewan rurul properties

Total

Actual cost
and book
value.

.$ 14,695 90
4.768 94
6,934 00
3,487 37
10.716 42
4,231 44
5.348 68
18.621 78
2,916 98

290.754 81

3.619 65
8.837 83
3.556 92
2.550 38

22.230 65
18,753 29
3,037 70
5,828 47

288,681 59
12,267 47
72,445 58
90,000 00
22,881 93
28,300 38

t 945,463 16

Schedule C.

•Bonds and debentures

—

Covernment— Par value. Book value. Market value.

Dominion of Can.ida Victorv Ix)an, 1937, 5i p.c t 4,265,600 00 S 4.265.600 00 $4,265,600 00
Dominion of Canada Victor>- Loan, 1933, 5i p.c 2,100.000 00 2,100,000 00 2,100,000 00
Dominion of Canada Victorv Loan, 1933, 55 p.c 10,000 00 10,000 00 10.000 00
Government of Newfoundland. 1928, 6! p.c 100,000 00 99.162 86 99,16286
Government of Newfoundland. 1939. 5J p.c 100.000 00 101.827 80 101,827 80
Government of L'nited Kingdom of Great Britain and

Ireland. 1937, 5i p.c . 500,000 00 500.000 00 500,000 00
Manitoba Drainage Bonds, 1932, 4 p.c 101,00000 101,60480 87.870 00
Pro\-ince of British Columbia. 1928, 5 p.c 50,000 00 44.252 20 44.2.52 20
Province of Manitoba. 1923, 5 p.c 4.866 67 4.716 91 4.716 91
Pro\-ince of Manitoba. 1947. 4 p.c 12.166 67 9.647 92 9.647 92
Province of Nova Scotia. 1942. 35 p.c 973 33 725 77 725 77

•
. Province of Nova Scotia, 1954, 3i p.c 15,573 34 10.835 98 10.835 98
Province of Ontario Government Annuities, 1920 to 1926,

and 1926 to 1944 4 p.c 18,132 72 18.365 49 16.020 65
Province of Ontario, 1928, 6 p.c 25.000 00 25.000 00 25.000 00
Province of Ontario, 1920 to 1942, 4 p.c 117,18348 103.954 35 103.954 35
Province of Saskatchewan. 1932. 5 p.c 100,000 00 89,215 46 89.215 46
Province of Saskatchewan, 1939. 5 p.c 200.000 00 192.982 31 192.982 31
Provinoeof Saskatchewan, 1951, 4 p.c 12,653 33 9,93139 9.93139

% 7,733,149 54 S 7,687,823 24 I 7,671,743 60

•Of which are on deposit with the Receiver General—City of New Westminster, 1958. 5 p.c. $25,000: Town of Notre
Dame de Grace, 1948, 4J p.c, $48,000; Town of Waterloo, I9"39, 41 p.c, $16,000; Bannatj-ne School District, 1931, 5 p.c,
$35,000.
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CitiM—
BelleWlle, 1937, 4 p.c $ 30,000 00 J 30,975 27 S 25.800 00
Brandon, 1953, 5 p.c 25,000 00 24,598 25 23,000 00
Calgarv, 1929, 4 p.c 50,000 00 49,512 86 42,500 00
Chilliwack, B.C., 1951,5p.C 75,000 00 75,000 00 60.000 00
Fort William, 1938. 4S p.c 37,000 00 37,000 00 32,190 00
Fort William, 1929, 5 p.c .' 50.000 00 49.515 83 47.500 00
Fraserville. Que., 1933, 4J p.c 40,000 00 39.488 89 34.800 00
Gait. 1935. 5 p.c 21.37957 22,340 65 20,95198
Gait, 1955, 5 p.c — 50,000 00 49,179 57 48,500 00
Gait, 1945, 5S p.c 15,000 00 16,315 17 15,750 00
Guelph, 192l>-33, 4J p.c 20.000 00 20.259 37 19.150 00
Halifax. 1952. 6 p.c 50.000 00 54.352 83 54.352 83
Hull, Que.. 1937. 4 p.c 23,500 00 24,263 98 19,505 00
Kitchener, 1920-23, 5 p.c 5,074 00 5,133 74 5,074 00
Kitchener, 1920-25, 5 p.c 2,307 00 2.385 08 2.283 93
Kitchener. 1920-26. 4 p.c 1.24934 1.24934 1.18687
Kitchener. 1920-28. 4 p.c ! 2,408 05 2.435 53 2.263 57
Kitchener. 1920-22. 4 p.c 1.143 34 1.143 34 1.109 04
Kitchener. 1920-41. 4 p.c 18.252 56 18.252 56 16.244 78
Kitchener, 1920-33. 4 p.c 61.086 11 61.086 11 56.199 22
Kitchener. 1920-43. 6 p.c 103.00156 103.00156 111.24169
Lachine. 1940. 4 p.c 25.000 00, 24.054 35 20,250 00
Lachine, 1955. 5 p.c 27.000 00 26.125 15 25.11000
Lethbridge. 1920-24. 5 p.c 10.000 00 10.135 56 9.600 00
Lethbridge. 1920-33, 5 p.c 19.090 93 19.137 81 17.754 57
London. 1944, 5 p.c 29,000 00 30.247 41 28.710 00
London. 1943. 5 p.c 16.000 00 16.686 00 15.S40 00
London. 1928. 6 p.c 50.000 00 49,572 55 49,572 55
Medicine Hat, 1920 to 1925, 5 p.c 5,946 40 6,018 35 5,708 54
Medicine Hat, 1920 to 1925, 5 p.c 4.072 89 4.122 14 3,909 97
Medicine Hat, 1920 to 1936, 5 p.c : 5.867 14 5,654 05 5,456 44
Medicine Hat, 1953, 5 p.c 9,000 00 8,475 68 7,740 00
Medicine Hat, 1934, 5 p.c 19,000 001 48,440 45 44.620 00
Medicine Hat. 1954. 5 p c 32,000 00)
Moncton, 1939, 4 p.c 26,000 00 26,677 88 22,100 00
Montreal, 1952, 4j p.c 58,400 00 50,654 37 50.654 37
Montreal. 1920 to 1953. 4S p.c 23.360 00 20.138 04 20.138 04
Moose Jaw. 1920 to 1954. 5 p.c 32.245 85 32.245 85 29.343 72
Moose Jaw. 1929 to 1948, 5 p.c 61,192 31 64,074 87 55,685 00
Moose Jaw, 1920 to 1939, 41 p.c 33,540 19 32,825 26 30,186 17
New Westminster, 195S, 5 p.c 25,000 00 26,099 89 21,250 00
Niagara Falls, 1920 to 1923, 5 p.c 3.690 67 3.723 64 3,653 76
Niagara Falls, 1920 to 1937, 4! p.c 6,727 64 6,342 90 6.256 71
Niagara Falls. 1920 to 1937. 5 p.c 7.817 18 7.666 72 7.582 66
Niagara Falls, 1929 to 1938, 5 p.c 19.489 63 19.489 63 18.710 04
Niagara Falls, 1920 to 1938, 5 p.c 6.289 35 6.289 35 6,100 67
Portage la Prairie, 1925, 5 p.c 14,559 42 14,559 42 13,685 85
Portage la Prairie, 1948, 5 p.c 43,000 00 41,432 19 37,840 00
Portage la Prairie, 1949, 5 p.c 25.000 00 26.492 19 22.000 00
Port Arthur. 1933. 5 pc 100.000 00 96.343 44 94.000 00
Prince Albert, 1964, 1 to 6 PC 48.304 75 44.158 38 24.1.52 38
Regina. 1920-35. 4i p.c 27.200 00 27.200 00 25.024 00
Rcsina. 1938. 5 p.c : 50.000 00 50.000 00 46.500 00
Regina. 1929. 5p.c . 50.000 00 50.000 00 47.500 00
Regina. 1938. 6S p.c 60.000 00 50.0110 00 50.000 00
Rosemount. Que. (Montreal), 1948, 5 p.c '.

.

.

25.000 00 25.888 41 24.250 00
Samia 1920 to 1924. 4J p.c 7.012 51 7.06163 6.802 13
Samia. 1920 to 1928, 5 p.c 24.86129 24.85129 24.612 68
Swilt Current. 1944, 6 p.c 25.01)0 00 26.250 23 24,250 00
St. Boniface. 1923. 5 p.c 50.000 00 49.657 18 48.500 00
St. Boniface. 1933. 5 p.c 51,666 38 48,716 41 48,566 40
St. C.itharincs. 1934. 5 p.o 50,000 00 52.149 94 49.000 00
St. Henri, 1951, 4! p.c , 25,000 00 27,227 49 22,500 00
St. Henri, Que, 1951, 4S p.c ; 25,000 00 27.227 49 22.500 00
St. Louis. Que.. 1910. 4 p.c 50.000 00 50.443 70 42.000 00
Three Rivers. Que.. 1944. 5 p.c 25.000 00 23.490 9S 23.2.50 00
Toronto. 1948. 4! p.c 50.000 00 49.534 97 46.500 00
Toronto. 1949-55. 45 p.c 50.000 00 49.406.50 46.090 00
Toronto. 1948. 4) p.c 100,000 00 92,387 95 93,000 00
Vallevfield, Que, 1930, 5 p.c 10.000 00 10.42C 70 9.300 00
Vancouver. 1939. 3i p.c 10.000 00 10.000 00 7.300 00
Verdun. 19.55. 5'. p.c 50.000 00 46.344 24 51.000 00
Victoria. 1951. 4 pc 35.000 00 35.000 00 26,950 00
Wetaskiwin, 1920 to 1928, 6 p.c 7,116 04 7,314 14 7,044 88
\Veta,skiwin. 1920 to 1960, 5 p.c 23,86108 24,287 20 20,759 14
Weybum, 1920 to 1937, 5 p.c 20.735 13 20,735 13 19,076 32
Woybum, 1949, 5 p.c 25,000 00 25,388 74 21,250 00
Weybum. 1944. 5J p.c . 35,000 00 35,000 00 32,550 00
Windsor, 1920 to 19.36, 5 p.c 59,743 04 55.855 47 55,855 47
Windsor, 1920-21-25-27, 55 p.c 2.258 55 2.192 56 2,192 56
Windsor, 1920-21, 5 p.c 114 12 112 55 112 55

i 3,482,564 02 S 2,459,534 35 S 2,281,450 48
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Towns—
Almonte, 1920. 5 PC S 1,800 00 % 1,81736 S 1,782 00
Almonte. 1922, 4 p.c 2.000 00 2,014 05 1.88000
Areola, 193.1 to 1936. 6 p.c 9,655 20 10,130 59 9,075 89
Bowmanville. 1941 to 1944, 5J p.c 7,441116 7,742 16 7,664 29
Brampton, 1920 to 1927, 5 p.o 9,17560 9,106 72 8,992 09
Bridgewater, 1938. 5 p.c 15.000 00 15.870 42 14,10000
Campbelllord, 1920 to 1939, 5 p.c 40,534 30 42,539 97 38,912 93
Campbellton, 1934, 4 p.c 50.000 00 50.70101 41,50000
Carherry. 1920 to 1927, 5p.c 5.895 41 5.777 99 3,54168
Carleton Place, 1934 to 1951, 51 p.c 102,563 26 102,563 26 103,588 89
Carman, 192U to 1927, 5 p.c 8,298 00 8.092 32 7 717 14
Carman. 19211 to 1926, 5 p.c 4.990 45 5,0.36 00 4.69102
Cobourg, 1930 to 1934, 4 p.c 50,000 00 51,559 69 42.970 00
CollingwooJ, 1920-21, 45 p.c 6.000 00 6.064 85 5 820 00
Cornwall, 1920 to 1930. 4) p.c 3.427 34 3,393 41 3.2,55 97
Cornwall, 1936 to 1939 and 1942 to 1943, a p.c 9.977 75 10,580 24 10 875 75
Dauphin, 1920 to 1929, 5 p.c. 8,674.56 8.780 86 8,15409
Drummondville, 1920 to 1930. 5 p.c 4,469 35 4,576 73 4,290 58
Drummondville. 1920 to 1943, 5 p.c 7,446 81 7,73114 6,925 53
Drummondville, 1920 to 1934, 5 p.c 3,630 52 3,690 03 3 448 99
Durham, 1920 to 19.39, 6 p.c 13.458 83 13,458 83 14,13177
Hanover, 1921 to 1929, 5 p.c 2,384.33 2,399 86 2,312 80
Hanover, 1920 to 1944, 5i p.c 13,844 26 13,193 56 13,844 26
Hanover, 1920 to 1934, 6 p.c 5.868 65 5,868 65 6.10340
Harriston. 1920 to 1927 4 p.c 9,857 08 9,908 15 9 167 08
H.arriston, 1920 to 1926, 45 p.c 4,530 07 4,530 07 4.348 87
Hawkesburv, 1920 to 1933, 4 p.c. 15.27165 15.27165 13.744 49
Hespeler. 1920 to 1927. 4S p.c , . 1.687 06 1.687 06 1.619.58
Hespcler. 1920 to 1925. 41 p.c 1.177 25 1.177 25 114193
Hespeler. 1920 to 1945. 5i p.c 32.90188 33.234 44 33.230 90
Indian Head. 1931-36, 1937-53 and 1954, 5 p.c 50.33100 52,565 72 40,96145
Killamev, 1920 to 1929, 5 p.c 6,600 00 6,637 91 6 028 00
Kincardine, 1927, 5S p.c 5.263 20 5.39146 5,263 20
Longue Pointe, Que., 1920to 1931,45p,c 5.967 20 5,907 26 5.668 84
Maisonneuve. 1940, 4i p.c 20,000 00 20,679 89 17,000 00
Maisonneuve, 1949, 4i p.c 20,000 00 20.000 00 15.800 00
Maple Creek. 1920 to 1925, 5 p.c : '. 2,036 22 2.0.36 22 1893 68
Meaford. 1920tol924. 5p.c , 5.632 77 5.804 85 5.520 11
Meaford, 1920 to 1929, 4! p.o 27,203 54 27,712 18 25,843 36
Meaford, 192 1 to 1928. 5 p.c 11.40700 11,66532 11,17887
Meaford, 192J to 1927, 5 p.c .^ 1.785 72 1,82241 1,750 01
Mianedosa, 1941, 5 p-c 850 00 850 00 714 00
Mitchell, 1920 to 1923, 4S p.c 4,625 05 4.625 05 4.486 30
Mount Forest, 1923 to 192S, 4 p.c 10.967 07 11.093 14 10.19938
Mount Forest, 192S, 4 p.c . 15.010 00 15.327 15 13.200 00
Mount Forest. 1923 to 1929, 4 p,c . 1,875 24 1.89880 1725 22
Montcalm, 1958, 5 p.c 12.0M 00 12.640 36 11.88000
Montcalm. 1957, 5 p.c 25.0)0 00 26.322 83 24.750 00
Moosomin. 1923 to 1948. 6 p.o 23.437 20 24,063 90 22.265 34
Newmarket, 1923 to 192!, 5 p.c 1,38401 1,400 22 1,370 17
Notre Dame de Gr.ice, 1918, 45 p.c 48,01000 47,524 91 42 720 00
Oakville, 1920 to 1928, 5 p.c .-..: 14,.>43 84 14,543 84 14,107 52
Oihawa, 1920 to 192i, 4! p.c 949 96 965 41 92146
Olbow. 1920 to 1929. 6 p.c 2.536 74 2,660 46 2,464 07
Paris, 1920 to 1921,4 p.c 2.08174 2.089 20 2.019 29
Paris, 1920 to 1923, 4 p.c 1,17526 1,17526 1,12825
Paris, 1920 to 1921, 4 p.o 2.935 76 2,935 76 2,847 69
Pembroke, 1944. 5S p.c 19,968 00 18,69171 20,167 68
Port Elgin, 19211 to 1937, 5 PC 7,604 25 7,386 24 7,300 08
Port Elgin, 1920 to 1921, 4 p.c ^ 555 06 555 06 532 86
Prescott. 1920 to 1929. 4 p.c -: 7.035 81 7.035 81 6,472 95
Preston, 1920 to 1927, 5 p.c .; 2,256 01 2.244 69 2.233 45
Preston. 1920 to 1928, 5 p.c 6,844 21 6,806 25 6,707 33
Preston, 1920 to 1930, 6 p.c 36,087 55 36,614 84 37,53105
Preston, 1923 to 1925, 5 p.c 24,737 34 23,692 87 24.242 59
Renfrew, 1920 to 1923, 4 p.c 2,176 27 2,176 27 2 089 21
Renfrew, 1927 to 1940, 5 p.c 23,18116 23,483 18 22,253 91
Richmond, 1920 to 1943, 4i p.c 18,904 69 19,386 02 16,636 13
Richmond, 1920 to 1948, 4S p.c 17,412 59 17,412 59 15,148 95
Ridgetown, 1920 to 1922, 5p-C 2,213 80 2,235 26 2 19166
St. Jerome, 1920 to 1950, 4i p.c 27.784 55 28.214 65 22,783 33
St. Lambert. 1920 to 19.56, 4i p.o 13.382 48 13.05117 10,839 81
St. Lambert. 1954, 5i p.c 25.000 00 26,624 32 25,000 00
St. Marj's, 1920 to 1928, 4 p.c 17.199 46 17,446 98 15.995 50
St. Marys, 1920 to 1922. 4 p.c 5,309 00 5,309 00 5.096 64
St. Marys. 1920 to 1923. 4 p.c 667 70 667 70 640 99
St. Marys, 1920tol924, 4 p.c....... 4.913 65 4.887 70 4,667 97
St. Marjs, 1920 to 1925, 4 p.c 3.857 30 3,833 89 3,625 86
Sandwich, 1920 to 1926, 5 p.c / 1.505 77 1,56173 1,475 65
Saultau Recollet (Montreal). 1954-55. a p,c 7.000 00 7,68189 7,68189
Simcoe, 1920 to 1923, 5 p.c 2,306 70 2,333 77 2,283 63
Simcoe. 1920 to 1931,5 p.c. 21,336 31 21.640 40 20,909 58
Smith Falls, 1920 to 1922, 4 p.c 5,104 91 5,104 91 4,900 71
Smith Falls, 1920 to 1941, 4 p.c 15,447 75 14,88119 13,439 54
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Southampton, 1920 to 1927. 4 p.o S < 66156 S 66156 $ 615 25
Stavner (Gtd.). 1922 tol933, 6p.c 6,578 48 6,804 62 6.84162
Steilarton, 1944. 6 p.c - 25,000 00 25,263 00 25.263 00
Sudbun. 194S. 5 p.c 28.000 00 24.929 52 24,929 52
ThesssMon 1920 to 1932, op.c ,... 3,666 11 3,666 11 3,519 47
Thetford Mines, 1947 to 1954 5 p.c 55.000 00 47,23159 47,23159
Thornburv, 1920 to 1930, 5 p.c 3,332 65 3,332 65 3,19934
Thorold, 1932 to 1937, 45 p.c 25,873 01 25.016 53 24,06190
Trenton. 1920 193S, 5 p.c 22.222 86 23.156 92 21,333 95
Trenton. 1920 to 1942, 5 PC -.. 13,16176 12,279 23 12.635 29
Uibridge, 1920 to 1938, 5 p.c 18,474 92 19,25149 17,735 92
Virden. 1920 to 1936. 6 p.c 7.307 6J 7.373 73 7.373 73
Walkcrvillc, 1920 to 1934, 4i p.c 32,965 80 33.250 90 30,987 85
Wallaceburg. 1943-53. 5i p.c 1S.114S4 18.929 59 18,407 97
Waterloo, 1920 to 1923, 4} p.c .; 3.-524 03 3,544 36 3,418 31
Waterloo. 1920 to 1925, 4 p.c 2.626 28 2.626 28 2.494 97
Waterloo. 1920 tol9>6. 4 p.c ' 1,997 90 1,997 90 1,878 03
Waterloo, 1920 to 1928,4 PC... 1.426 76 1.434 85 1.326 89
Waterloo. 1920 to 1929. 4 p.c 18.762 23 19.117 33 17.448 87
Waterloo, 1920 to 1931. 4 p.c 466 00 466 00 428 72
Waterloo. 1920 to 1921,4 p.c 895 30 895 30 868 44
Waterloo, 1920 to 1932. 4 p.c 2.310 02 2,310 02 2,125 22
Waterloo, 1920 to 1933, 4 p.c . 1,552 90 l,5'i2 90 1.455 35
Waterloo. 1920 to 1934, 4i p.c 6,593 17 6,593 17 6,197 58
Waterloo. 1939. 4i p.c 16.000 00 16.000 00 14.240 00
Waterloo. 1920 to 19 0. 5i p.c. 4,03112 4.0S3 87 4.07143
Wiarton, 1920tol922. 4p.c 5,104 90 4,898 97 4,849 66
WTiitbv, 1920 to 1933, 4 p c 39.706 32 38,427 15 36,132 75
Yorkton. 1920-1923. 5 p.c 3.400 00 3,409 67 3.264 00
Yorkton. 1920 to 1938, 6 p.c 16,212 49 17,035 14 15,888 24

S 1,480,340 56 i 1.4S5.338 07 $ 1.387,611 94

Villages—
Acton, 1920 to 1921 , 4 p.c .

Acton, 1920 to 1924, 4 p.c ,

Acton. 1930 to 1937, 6 p.c

Beamsville, 1920 to 1924, 5 p.c

Blvth, 1920 to 1925. 4i p.c
Blvth, 1920 to 1933, 4 p.c

Bridgebura. 1920 to 1940, 5 p.c
Dravton. 1920 to 1921. 4 p.c

Dravton. 1920 to 1922. 4 p.c
Dravton. 1920 to 1935. 4 p.c

Elmira, 1920 to 1922, 4 p.c
Elmira, 1920 to 1925, 4i p.c
Elmira, 1920 to 1937. 5 p.c

Grand \allev. 1920 to 1922. 4 p.c
Grimsbv. 1920 to 1929. 5 p.c
Manitou. 1920 to 1929. 5 p.c

Markhani, 1920 to 1927. 4! p.c.

.Mimico, 1920 to 1921 and 1923 to 1945, Si p.o.

Jlontmorencv, 1920 to 1931, 5 p.c
St. Joseph. 1920 to 1956. 5 p.c
St. Michel de Laval, 1954, 6 p.c
Shelbume. 1920 to 1929, 4 p.c
Tweed. 1920 to 1928 a p.c

Wroieter, 1920 to 1925. 4 p.c

$ 2S3 01 $
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Saltfleet. 1920 to 1927, 5i p.c S
Thorah, 1920 to 1932. 5 p.c

Tuekersmith. 1920 to 1927, 4i p.c
Waterloo. 1920 to 1924, 5! p.c . .

West Oxford. 1920 to 1943, 5 p.c
Woolwich, 1920 to 1924, 45 p.c

Par value.
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.

.Manitoba—
St. James. 1920 to 1938, 7 p.c $
Bannat\Tie. 1931. 5 p.c .'.

Brandon. 1943, 5 p.c

Portage La Prairie, 1920 to 1936, 6 p.c

Souris, 1920 to 1931. 5 p.c -
•.

S. Springfield, 1920-33,5} p.c '..

Brooklands S. D., 1920-1932, 6 p.c

Dauphin S.D., 1920 tp 1928, 5 p.c

Gimli S.D., 1920-34, 5! p.c

Carman, 1922, 5 p.c

Elm Creek, 1920, 5 p.c ,

Fourteen other items each under $10,000 par value

Par value.

58,536 42
35,000 00
35,000 00
31,900 00
26.314 78
22.750 00
16.500 00
14.817 81

15,000 00
12,000 00
10,000 00
68,223 45

Sa.'^liOtchewan—
Moose Jaw, 1920-43, 5 p.c

Canora, 1920 to 1933. 6 p.c ...

.

Granton R.C., 1920-38, 6 p.c

Theodore, 1920 to 1939, 6i p.c
Reeina, 1920-27, 45 p.c

Meifort. 1920-42. 6 p.c

Humboldt. 1920-34. 6] p.c

Estevan, 1920-39. 5 p.c :

-Melville. 1920-43, 6 p.c ,.

Swift Current, 1920-28, 6 p.c

Outlook, 1920-iO, 5 p.c

Bredenburv, 1920-33, 7} p.c

Kamsack. 1920 to 1945, 6 p.c

Twenty-five other items each under $10,000 par value.

A iberta—
Calgarv-, 1920-37. 5 p.c

Medicine Hat, 1926-42, 5 p.c

Warner Consolidated, 1920-44, 6 p.c

Calgarv, 1920-37, 5 p.c

I^lhbridge, 1920-39, 5 p.c

Wetaskiwin, 1920-39, 5 p c

Red Deer, 1920-36, 5 p c

Nelson, 1920-37, 5 p.c

Lacombe, 1920-39. 4J p.c .
-

Stettler, 1920-41, 5 p.c

Taber, 1920 to 1940. 5 p.c

Beverley, 1920-33, 7 p.c

Ten other items each under $10,000 par value

British Columbia—
S. Vancouver. 1962, 5 p.c

Richmond, 1932, 5 p.c

Book value. Market value.

.59,933 60
35.000 00
34.052 61

32,043 95
26.314 78
21.565 33
17.972 73
14.968 74
14.346 67

12,164 94
10.035 84
68,616 71

59,933 60
31,500 00
31,150 00
32,219 00
24,735 89
22.067 50
16,500 00
14.076 92
14,5.50 00
11.280 00
9.600 00
67,084 32

$ 346,042 46 $ 347,015 90 $ 334,697 23

60.000 00
25.401 45
22.166 73
19. .500 00
20.000 00
19.166 68
17.000 00
15,333 40
16,000 04
14.750 00
14,000 06
11.250 00
10,391 30
120,996 22

57,335 98
23,086 28
22.553 22
20.267 10

19,568 72

19,353 84
17,264 97
15.626 So
14.264 40
14,389 31

14.137 38
12,241 45
10, 142 65
121.242 57

55,800 00
24,893 42
21,280 06
20.267 10
18,800 00
19,166 68
17,680 00
13,800 06
16,000 04
14.602 50
12.740 05
12.375 00
10,391 30

120.273 84

S 385,955 88 $ 381,474 72 $ 378,070 05

36.000 00
32. 166 67
29.166 65
30,0110 06
26.000 00
22,000 00
19,833 33
18.000 00
17,333 40
11,000 00
10,500 00
10,500 00
57,799 78

36.000 00
39,564 69
29.166 65
28,976 68
26.497 37
22,222 72
20.001 45
18,648 89
17.333 40
11.000 00
10..500 00
10.500 00
57,876 46

34,200 00
2S.62S 34
29,166 65
2S.5IK1 00
23,660 00
20.020 00
17.850 00
16,560 00
15,0S0 06
10.010 00
9,555 00
11,130 00
55.391 80

$ 320,299 89 $ 318,288 31 $ 299.751 85

$ 50,000 00 $
20,000 00

43,710 00 $
20,000 00

42,000 00
18,000 00

70,000 00 $ 63,710 00 $ 60,000 00 fr:

Rural Tfhphonf Companies,—
Amulet. 1921 to 1935. 7 p.c S 14,500 00

Annaheim. 1920 to 1934. 7 p.c 11.000 00

Blaine Lake. 1920 to 1934. 7 p.c 55.500 00

Connaueht. 1920 to 1933. 7S 15.964 78

Crvstal .Springs-Invergordon, 1921 to 1935, 7 p.C 13.7iin 0!)

Eait Side, 1920 to 1934, 7 p.c 9,200 00

Eastern Edam, 1921 to 1935, 7 p.c 8,500 00
Elkhcad, 1921 to 1935, 7 p.c 6,200 00

Fartown, 1920 to 1934, 7 p.c 18,400 00
Gamock, 1921 to 19.35,7 p.c 9.200 00

Gartmore Zorra. 1920 to 1934. 7 p.c 17.619 85,

Gowanbrae, 1921 to 1935, 7 p.c 12,100 00

Hafford, I920tol934, 7p.c 26.500 00

Kev West District, 1920 to 1934, 7 p.c 14.000 00

I,e8tock. 1920 to 1934. 7 p.c 32,.500 00

Meacliam. 1921 to 1935. 7 p.c 16,000 00

North Forres. 1920 to 19.14. 7 p.c 100,000 00

Ogema North East. 1920 to 1934, 7 p.c 6.000 00

Shamrock. 1920 to 1934. 7i p.c 13.300 00

Spring Grove. 1921 to 19.35, 7 p,c 16.200 00

Wakaw Lake. 1921 to 1935. 7 p.c 13,300 00

Warrior. 1921 to 1935, 7 p.c 22,600 00

Western Edam, 1921 to 1935, 7 p.c 10,400 00

Wise Creek, 1920 to 1934, 7 p.c 13,600 00

15,153 71 i
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Schedule C—Concluded.

Bonds and debentures

—

Concluded. Par value. Book value. Market value.

M isceltaneoris—
Bell Telephone Co., 1925. 5 p.c % 25.000 00 $ 25.9S8 72 $ 24.750 00
Canadian Realtv Corporation, Ltd., 1929 to 1949, 6 p.c... 500,000 00 500,000 00 500,000 00
Dominion liealtv Co., 1920 to 1935, 6 p.c 203,8.S7 66 203,887 66 207,965 41
Dominion Realtv Co , 1920-24, 41 p.c 21,950 98 21,950 98 21,292 45
Goderich Elevator and Transit Co., 1920 to 1922, 4 p.c. -

.

10,209 80 10,209 80 9,801 41

Province of Ontario Hvdro Elec. Com., 1957, 4 p.c 75,000 00 58,687 50 58,687 50
Toronto General Trusts, 1920, 3 p.c 20,000 00 19,820 28 19,820 28
Toronto Harbour Comrs (gtd City of Toronto), 1953

45 p.c 100,000 00 85.572 35 85.572 35
Toronto Harbour Comrs (gtd City of Toronto), 1953,

4,»p.c 17,000 00 14,876 96 14,876 96
Merchants Realty Corp., Ltd., 1930 to 1939 andl940 to 1949,

6p'c 250.00000 256,205 50 256.203 50

$ 1,223,048 44 i 1,197,199 75 t 1,198,971 86

Railways—
Canadian Northern (gtd), 1930, 4 p.c - S 149,893 34 S 131,4.55 91 S 128,908 28
Canadian Northern Western, gtd prov. of Alberta, 1942,

4S p.c 67,042 91 57,379 47 57,37947
Canadian Northern Western, gtd prov. of Alberta, 1943,

4ip.c 12,760 22 10,882 89 10,882 89
Edmonton, Dunvegan and British Columbia (gtd prov. of

Alberta), 1944, 4S p.c 16.000 00 13,599 57 13,599 57
Grant Trunk Pacific (gtd Dom. of Canada), 1962, 4 p.c. 680,400 00 505,110 61 505,110 61

Hamilton Street Kv., 1920. 1928, 4i p.c 11,000 00 11,203 89 10,120 00
Montreal Tramwavs, 1941, 5 p.c 25,000 00 23,013 90 24.000 00
Winnipeg Electric,"l935, 5 p.c , . 45,000 00 46,587 87 42,750 00

S 1,007.096 47 i 821,234 11 S 792.750 82

S17,061,028 25 $16,745,932 60 S16,351,332 29

Schedule E.

Cash in Banks

—

Bank of Hamilton. Kitchener . , $ 13.596 82
Bank of Toronto. Waterloo 24.976 37
Can. Bank of Commerce, Waterloo 16,478 25
Molsons Bank, Waterloo 14.485 77
Union Bank of Can,. Kitchener . 26,975 59
Royal Bank of Can., Waterloo 24.850 57

121,363 37

ASSETS OUTSIDE OF CANADA.

Ledger .Assets.

Amount secured by the company's policies in force, the reserve on each policy being in excess of

all indebtedness:

—

Loans to policyholders $ 17,805 27
.\dvances to policyholders under automatic non-forfeiture provisions 1,916 43

t 19,721 70
Book value of bonds, debentures and debenture stocks owned by the company (for details see Schedule H) - . 700,990 66

Total Ledfier Assets outside of Canada S 720,712 :

Non-ledger .Assets.

Accrued interest $ 13,949 30

Gross premiums, less reinsured;

—

New. Renewal.
Due and uncollected $ 2,686 11 S 5,026 78
Deferred 47127 1,346 31

Total : $ 3,157 38 i 6,373 09
Deduct commission and estimated loss in collection 1 ,317 58 386 21

Net premiums due and uncollected, and deferred $ 1,63980 S 5,9
7,626 68

Total Non-Ledger Assets outside of Canada t 21 ,575 98

Total Assets outside of Canada ( 742,28S 34



208 DEPARTMENT OF INSURANCE

10 GEORGE V, A. 1920

The Mutdal Life of Canada—Concluded.

LIABILITIES OUTSIDE OF CAN.\D.\.

Net liability under assurance, annuity, and supplementarj' contracts in force for paymenta not due, dependent
on life, disability or any other contingency or on a term certain S 254.804 CO

Net liability for unadjusted payments due under contracts:— Death losses . 3.000 (0
.\mounts lett with the company by policyholders including interest accumulations: Dividends. . . - 351 C9
Received from policyholders in advance: Premiums 193 65
Net dividends to policyholders due and unpaid 760 28
Premium reductions on outstanding premiums and annuity consideration. 711 78
Government, municipal and other taxes due and accrued 244 33
Salaries, rents and office expenses, due and accrued - 40 47
Medical examiners' fees due and accrued 125 00

Total Liabilities outside of Canada.

PREMUM INCOME OUTSIDE OF CANADA.

260,231 20

Assurance premiums
Less reinsurance premiums paid.

Total net premiums

New. Renewal.
9.108 23 $ 38.355 74

2,313 00

Single.

S 4,458 23

$ 9,108 23 $ 36,042 74 S 4,498 23
49.609 20

PAYMENTS IN RESPECT OF ASSUR.\NCE CONTRACTS OUTSIDE OF CANADA.

.\mount assured: Death Claims, SI 1 .000; Matured Endowments, $21 ,500 i
Net surrender values
Net dividends

—

In cash % 12,539 29
I,eft with the compan.v at interest .

Applied as single premiums:

—

To purchase bonus additions
To purchase premium reduction

1,699 76
2,758 47

26 63

32.500 CO
6,830 00

Total net dividends

Total net payments in respect of assurance contracts outride of Canada .

EXHIBIT OF POLICIES (OUTSIDE OF CANADA).

17,024 15

Classification.
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THE MUTUAL LIFE AND CITIZENS' ASSURANCE CO., LIMITED.

St.\tement for the Year Ending November 30, 1919.

Managing Director, John J. Gar\ an: Secretary, W. J. Bloomfield; General Secretary, Authur
M. Eedy ; Principal Office, Sydney, Australia; Chief Agent in Canada, J. P. Moore;
Head Office in Canada, Montreal.

(Organized 31st December, 1886. Incorporated 31st December, 1886. Commenced Business in
Canada, llth August, 1913.)

CAPITAL STOCK.

Authorized, subscribed and paid in cash $973,333 33.

ASSETS IN CANADA.

Ledger Assets.

Held Solily fur the Protection of Canadian Policyholders.

Market value of bonds, debentures and debenture stocks owned by the Company on
deposit with the Receiver General. (For details see Schedule C) $

Other Ledger Assets.

Amounts secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ 621 50
Advances to policyholders under automatic non-forfeiture provisions 662 30

340,866 67

Cash: At Chief Office, $1,532 65; In Banks, $123,033 01 (For details see Schedule E).

Tots! Ledger Assets .

Non-Ledger Assets.

1,283 80
124.565 66

$ 466,716 13

Interest, on

—

Bonds and debentures
Premium notes, policy loans and liens

Due.

Total interest S

4 11

4 11

Gross premiums, less reinsured:

—

Due and uncollected
Deterred, ordinary, new and renewals, 90 per cent of gross..

Total
Deduct commissions and estimated loss in collection

New.

303 60

303 60
42 25

Accrued.

6,527,72
14 23

6.541 95

Renewal.

i 2,432 45
11,220 44

S 13,652 89
Nil.

6,546 06

Net premiums due and uncollected, and deferred $
Industrial premiums due and uncollected, 85 per cent of gross

261 35 S 13.652 89
235 04

14, 149 28

Total Non-Ledger Assets $ 20,695 34

Total Assets In Canada $ 4.87.411 47

LIABILITIES IN CANADA.

Net liability under assurance, annuity, and supplementary contracts in force tor payments
not due, dependent on lite, disability or any other contingency or on a term certain
(see Statement nf Actuarial Liiibilitiei) $ 184,918 96

Net liability for payments due under contracts: Death losses: .Adjusted but unpaid

—

ordinan.-, $4,500; industrial. $490; Resisted—not in suit—industrial, $208 5. 198 00
Received from policyholders in advance: Premiums, ordinary. $321 OG; industrial. $791.87 1.112 93
All other liabilities due and accrued: Outstanding cheques. $1,604.87; premiums in suspense.

$123 48 1.728 35

Total Liabilities In Canada $ 192,958 24

8—14*
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INCOME IN CANADA.

Assurance premiums: New, $15,291.52; renewal, $28,306 60; single, $6,331 $ '49,929 12

Total industrial premiums • 69,721 78

Total net premium Income $ 119,6.50 90
Gross interest on

—

Bonds and debentures $ 12,591 66
Premium notes, policy loans and liens 55 57
Other assets: Bank balances ; 1,527 77

14, 175 00
Income from all other sources:—Transfer and office fees, $156 35; interest on overdue

premiums, $5 84; exchange, $10 56 172 75

Total Income In Canada $ 133,998 65

DISBURSEMENTS IN CANADA.

In respect of assurance contracts-
Amount assured
Bonus addition

Death claims—
Ordinary' Industrial.

4,770,74 $

90 25
7,966 15

263 00

Total $ 4,860 99 $ 8.229 15

$
Net surrender values
Net dividends

—

In cash $ 296 56
Applied as single premiums: To purchase bonus addition . . 6,331 00

Total net dividends

13,090 14

588 93

6,627 56

Total net disbursements in respect of assurance contracts $
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)
Head office expenses: Salaries, $17,282 41; auditors' fees, S500; rents, $2,762 95
Branch office and agency expenses: Assurance commissions: Ordinary— first year, $6,340.91;

renewal, $196 90; Industrial, S9,4S8 67; advanced to agents: Ordinarv, $410; industrial,

$83.60; salaries, industrial, $.39,990 30; travelling expenses, SI, 129 20
All other expenses: Advertising, $324 72; books and periodicals, $92 65; express, telegrams,

and telephones, $201.24; legal fees, $441.35; medical fees, $3,454.85; office furniture,

$603 82; postage $607.78; printing and stationery $2,220 86; interest on agent's balances,
$7.92; fire insurance, $16.20

20,306 63
3,109 67

20,545 36

.57.639 58

7,971 39

Total Disbursements In Canada '.$ 109,572 63

EXHIBIT OF POLICIES (INDUSTRIAL.)

Classification.
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The Mutual Life and Citizens'—Continued.

EXHIBIT OF POLICIES (ORDINARY).

Classification.
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MISCELLANEOUS STATEMENT.

L The calculation of the "Rescrrc" in the " Slatemcnt of Actuarial Liabilities"—
(1) Ordinary Branch policies of the same plan were grouped at individual ages, except for infantile

policies (deferred assurance.s and deferred endowment assurances for children under ten years old)

where all were grouped and valued as at one ajie. Industrial policies were grt>uped in quinquiennal
age groups at issue, except for one table grouped for individual ages at issue.

The rate of interest used was Sj per cent, and the table of mortality Om (5).

The valuation age follows the age next birthday, the duration being N+ ^. where N is the curtate
duration. Bonus additions were valued at nearest attained age.

A few Industrial policies of a special class issued outside and transferred to Canada, were valued
by accumulation of the premiums.

Special Classes—
(a) There is one policy on the life of a resident of Cuba for which no extra reser^'e has yet

been made.
(h) Policies issued at premiums corresponding to ages higher than the true ages were valued

at the higher ages.

(c) Policies subject to liens were accorded full reserve.

Id) The option of paying an extra premium was allowed on certain policies issued to men
liable to military service, but in no case was this option exercised, so no extra reserve was
made for those cases.

(e) .V few applicants for whole-life policies were offered and accepted double endowment
policies. Valued as other double endowments.

if) Policies with disability benefits in the Industrial Branch were given the usual full re.serve

There are none in the Ordinary Branch,

(ff) There are no annuitie.3.

(2) Items of Special Reserve.—No reserves are maintained except as above indicated.

II. No special modifications have been made in the guaranteed values of policies referred to in (I)

(1) (a) to (/).

III. The average rate of interest earned during the year on the mean life insurance fund of the Com-
pany as a whole was 4879 per cent.

IV. The Distribution of Surplits—
(a) Eighty per cent of the Ordinary Branch profits distributed is apportioned to participating

policies, and twenty per cent to shareholders. The Industrial Branch is non-participating.

(b) Dividends to policyholders are alloted as reversionary bonuses by way of a percentage on
the sum assured varying with class and duration. For policies not more than four years in force

the present scale of bonus addition is S13 per thousand for each year on life and limited pu.vment
life policies and SU per thousand for each year on endowment policies. After the policy is three

years in force the reversionary bonuses may be surrendered for cash by being discounted by the
Hm reversion at four per cent interest. There are no deferred dividend policies.

(c) There are no annuitants in Canada.

Schedule C.

Bonds and debentures

—

On deposit with the Receiver General—
Par value. Market value

Dominion of Canada Registered Stock. 19.30-50. 3} p.c S 2i3..'!33 33 S 187.3Sii 67

Fort William. 1933. .i p.c 103.030 00 9t.03D 00

Lachinc. 19.51.4,' p.c 70.000 00 59.500 00

$ 413.333 33 $ 340.866 67

Schedule E.

Cash in banks

—

Bank of Montreal—Montreal $ 120. S16 41

Toronto 1.166 72

Winnipeg 1.049 88

123.033 01

For General Business Statement see Appendix.
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THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK.

Statement for the Year ending December 31, 1919.

President, Charles A. Peabody—Secretaries, William Frederick Dix, George C. Keefer—
Actuary, William A. Hutcheson—Principal office, 34 Nassau Street, New York City

—

Chief agent in Canada, William O. H. Dodds—Head office in Canada, Montreal—Trustees,
Montreal Trust Company,

(Organized and incorporated April 12, 1842. Commenced business in Canada September 1 , 1885.

)

NO CAPITAL STOCK.

ASSETS IN CANADA.

Ledger Assets.

Held solely for the Protection of Canadian Policyholders.

Market value of bonds, debentures and debenture stocks owned by the company [For details see Schedule C):—
On deposit with the Receiver General. S3. 695, 534. 26; Held by Trustees, $5,924,450 S 9,619,984 2

Other Ledger Assets.

Loans to policyholders secured by the Company's policies in force, the reserve on each policy being in excess
of all indebtedness .. 1,938,358 47

Cash: .\t head office, $320.65; in banks, $81,953.98 (For detaiissceScWufeB) 82,274 63
All other ledeier assets 240 14

Total Ledger Assets $11,640,857 60

Non-Ledger Assets.
Due. -Accrued.

Interest on

—

Bonds and debentures $ 183,702 85
Premium notes, policy loans and liens % 6,353 94 22,258 18

Total interest $ 6,353 94 $ 205,961 03

New. Renewal.
Gross premiums, less reinsured—Due and uncollected .

.

$ 967 32 $ 75,556 47
Deferred 4,559 52 31,716 19

$ 212,314 96

Total $ 5,526 84 $ 107,272 66
Deduct commissions and estimated loss in collection , , . 1,436 97 27,890 89

Net premiums due and uncollected, and deferred S 4,089 87 $ 79,38177 83,47164

Total Non-Ledger assets ; 295,788 Itl

Total Assets In Canada $11,936,644 1

1

LIABILITIES IN CANADA.

Net liability under assurance, annuity, and supplementar\' contracts in force for payments not due, dependent
on life, disability or any other contingenc\- or on a term certain {see Statement of Actuarial Liabilities) $10,932,571 00

Net liability for payments due under contracts:

—

Death Matured
losses. Endowments.

.Adjusted but unpaid $ 101.049 00 $ 6,079 27
Unadjusted 94 ,074 20
Resisted, in suit 2,000 00

$ 197,123 20 $ 6,079 27
•yfyi on? il

Amounts left with the Company by policyholders including interest accumulations:

—

Dividends, SIO.705.13; amounts assured. 565,219.22 75,924 35
Received from policyholders in advance:—Premiums, 82,581.53; interest, S26,274.02 '....',.'..'.....'. 28 [856 53
Net dividends to policyholders due and unpaid O^SIG 41
Provision for profits to policyholders payable in the year following the date of account 504,280 01
Provincial, municipal and other taxes due and accrued 24*833 Oft
Commissions to agents due and accrued 2 653 4(P
Bank overdrafts '212 7S
All other liabilities due and accrued:—Deposits on account of pending insurance 2,790 \%

Total Liabilities in Canada JU. 785. 139 15



214 OLPARTMEyr 0/' lysH'UASCE

10 GEORGE V, A. 1920

The Mutual Life of New York—Conlimted..

INCOME IN CANADA.

Renewal.

Assurance premiums S
Less reinsurance premiums paid

353,825 87 % 1,248,668 93
3,093 10

Single.

S '61,269 61

S 350,732 77 $1,248,668 93 $ 61,269 61

3.000 no $ 28 35 i 204 07
S 1

Total net premiums

Consideration for annuities

Total net premium income and consideration for annuities $ ;

Consideration for supplement^iry contracts:—Involving life contingencies, $2,276 40; not involving life contin-
(»i gencios, SI ,993.85

Amounts left with the Company by policyholders at interest;—DiWdends, $1,969.07; amounts assured. $3,975-
56

Gross interest or dividends on

—

Bonds and debentures
Premium notes, policy loans and liens

Other assets

6W,671 31

3,232 42

497,892 76
106,093 48
2,732 91

Advances made to agents in previous years and recovered during the year

Total Income in Canada

DISBURSEMENTS IN CANADA.

,663.903 73

4,270 25

5.944 63

606,719 15
87 72

.$ 2.280,925 48

In respect of assurance contracts;

—

Death and endowment claims

—

Amount assured
Bonus additions

Death Matured
Claims Endowments.
594,703 28 S 154,310 29
16,184 00 1,084 00

Total $ 610.8S7 28 $ 155,394 29 $

Net surrender values
Net dividends;

—

In cash $ 329,512 94
Left with the company at interest 1.969 07
Applied as single premiums;—to purchase l>onus addition 61.269 61

766.281 57

184.0.35 39

Total net dividends
In respect of life annuity contracts:—Cash payments to annuitants

Total net disbursements in respect or assurance and annuity contracts S 1
,

Net payments on supplementary contracts;

—

Involving life contingencies S34.4o9- 16: not involving life contingencies SSOO
Amounts left with the company and interest accumulations withdrawn:

—

Dividends, $.323.56; .imounts assured, $9,486.23; all other amounts, $621.77
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)

Head office expenses:—.Salaries, $16,213.10; directors' fees, $500; travelling expenses, $2,791.71; rents, $2,753.50
Branch office and agenc.v expenses;—.\ssurance commissions— first year, $167,160.61; renewal, $48,540.12: annu-

ity commissions— first .year, $150; advanced to agents. $1,450.12; salaries, $41,448.89; travelling expenses,
$8,686.78; rents, $5,813.14

All other expenses:—Advertising, S90.77; books and periodicals, S40.S3; express, telegrams and telephones.
$1 ,9.50.98; medicid fees, $16,620.92; office furniture. $501.51; postage, $2,794.29; printing and stationery, $1-

269.76; inspection of risks. $3.336.01 ; exchange, $2,480.76; fuel and light. $68.82; miscellaneous, $2,199.82

392,751 62
7,318 22

350,386 80

35,239 16

10,430 56
30,857 50
22,258 31

273,249 (

31,354 47

Total Disbursements In Canada $ 1,753.776 46

EXHIBIT OF ANNIITIES.
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EXHIBIT OF POLICIES.

(For policies herein included involving disability benefits see Abstract)

.

Classification.
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STATEMENT OF ACTUARUL LIABILITIES—Concluded

.

Annuity Section.
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MISCELLANEOUS STATEMENT—ConfMed.

III The average rate of interest earnt^d by the Company as a whole was 4-407 per cent.

IV The distribution of surplus—

-

(o) No shareholders; all surplus belongs to policyholders.

(b) Dividends are not applied in reduction of all future premiums. (This statement pertains both to "rremium reduc-
tion" and "reduction of premium term"). Paid-up insurance is purchased on net American 3 per cent basis. Divi-
dends are not applied to reduce the endowment period.

Annual Dividends.— Annual dividends are payable on policy anniversaries commencine at the end of first policy-year
(allotment of dividend at end of first policy-year is contingent upon payment of second yea,r premium), and consist
of two partw; (1) excess interest on initial reserve for the policy-year, the reserve being the American 4 per cent,
3§ per c.^nt or 3 per cent reHcrve, according to whether the policy was issued prior to Jan. 1. ISOS. in one of the years
1898 to 1906. inclusive, or after 31st December 1906. and <2) a refund to the insured of that part of the premium,
paid one year earlier, which the Company has been able to save during the policy-year, the refund being calculated
as a percentage of the loading contained in the "tabular annual premium", the percentage used for di\ idends payable
in 1919 being 6.t per cent, for policies issued in the years 1918 to 1907, inclusive. (60 per cent in the ca-^e of Term poli-
cies) 6S per cent for those issued in 10f6. 69-5 per cent for those issued in 19C5, 71 per cent for tliose issued in 1904,
72-5 per cent for those issued in 1903, 74 per cent for those issued in 1902, 75-5 per cent for those issued in 1901,
77 per cent for thobe issued in 19i}U, 78-5 per cent for those issued in 1899, 80 per cent for those issued in 1S98, 92
per cent for those issued in 1897, and increasing 2 per cent for each year's earlier issue.

The rate of interest used in the dividend calculations of 1919 was 4-4 per cent, the excess being 0-4 per cent for 4 per
cent re.ierve policies. 0-9 per cent for 3* per cent policies, and 1-4 per cent for 3 per cent policies.

Deferred Dividends for o. 10. 15 and 20 year periods are computed as follows.— (I) the annual dividends which the
policy would have received had it been an annual dividend policy are taken, (2) these annual dividends are ac-
cumulated at compound interest, at the various rat^s used in the dix-idend calculations each ye.ir. up to the end
of the dividend period, (3) the accumulated amount of these annual dividends is increased by a percentage, van,ing
with the age of the insured, to recompense the policyholder for the risk he has run. and which he would not have
run had the policy been an annual dividend policy, of losing surplus through death, discontinuance or otherwise,
and (4) in the case of those IS-vear distribution policies issued in the year 1904, and 20-jear distribution policies
issued in the year 181)9 where the policy guarantees a cash value at and after the end of the distribution period in
excess of the tabular American 3i per cent reserve, the amount so found is reduced by the excess of such cash value
over such reserve.

Subject to evidence of insurability sat!sfactor>' to the Company and to an agreement on behalf of the policyholder to
a corresponding reduction in the policy guarantees at and after the end of the distribution period, the holder of
each such 1.5 and 20-year distribution policy referred to in (.4) was given an additional dividend in 1919 equal to
the reduction already made in calculating the dividend. (See Dividend Schedule).

Ail deferred dividends are payable on the policy anniversary at the end of the deferred period if the policy is then in
force, but not otherwise.

(c) This company does not issue participating annuities.

DEFERRED DIVIDEND POLICIES.

Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto.

Year
of

Issue.

18S5
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ScHEDCLE C—Concluded.

Bonds and debentures

—

Concluded.
Cities— Par value. Market value.

Hamilton, 1932. 4 p.c, S 250. noo 00 % 222.500 00
Montreal. 1939. 3J p.c. 400.000 00 320.000 00
Montreal, 1925. 4 p.c 200.000 00 186.000 00
Montreal. 1933. 4 p.c 200,000 00 178.000 00
Montreal, permanent. 4 p.c 7 165.090 00 130.350 00

Railwaj/s—
Can. Nor. Rv., Winnipeg Terminals (guaranteed by Province of Manitoba).

1939, 4p'.c 500.0DO 00 410,000 00
Can. Nor. Rv. (Manitoba & Southeastern Ry.) (guaranteed by Province

of Manitoba). 1929.4 p.c 149,893 33 128,908 26

Total on deposit with Receiver General . $ 4.033.893 33 S 3.695,534 26

Held by Canadian TruHees under the Insurance Act—
Railways—
Chicago & North Western Ry.. Extension. 1926, 4 p.c $ 1.510.000 00 S 1,479.800 00
New York Cen. & Hudson River R.R., 1st Refunding Mortgage (Regis-

tered). 1997, 3i p.c 3.660,000 00 3.074,400 00
New York Central Railroad Co:. Consolidation Mortgage. 1998. 4 p.c 1.575.000 00 1.370.250 00

Total held by Trustees , S 6.745.000 00 S 5.924.450 00

Total par and market values, - $10,808,893 33 S 9.619,984 26

Schedule E.
Cash in binks

—

Bank of Montreal, Montreal $ 79.768 33
Royal B:ink of Canada. Montreal 539 18

Royal Bank of Canada. Vancouver 688 05

Canadian Bonk of Commerce, Toronto 958 42

81,953 98

GENERAL BUSINESS STATEMENT FOR THP: YEAR ENDING DECEMBER 31, 1919.

INCOME.

Total premium income $ 77.917.287 04
Consideration for supplementan,' contracts not involving life contingencies 593,669 81

Dividend:^ left with the company to accumulate at interest 142.292 84
Interest and rents 30.837.364 13

Collections or d^posit'i received for account of others, not paid out 022, .543 42
Premium extension fees and policy fees _ 18.293 51

Agents' balances ' 8,460 67

Exchange 1 , 883 .673 99

Gross profit on sale or maturity of real estate, bonds, and stocks 312,254 35

Gross increase, by adjustment, in book values of bonds 417.636 83

Total income % U2. 753. 456 59

DISBURSEMENTS.

Net amount paid for losses and matured endowments $ 38,164,282 47

For annuities involving life contingencies 2.622,166 73

Dividends paid policyholders in cash of applied in liquidation of loans or not«s 12,069,165 52
Dividends applied to pay renewal premiums - ^ 6,938.191 36

Dividends applied to purchase paid-up additions and annuities ."-- 3.257,767 42

Dividends left with the company to accumulate at interest .' 142,292 84

Surrender values paid in cash or applied in liquidation of Irians or notes 17.341,636 37

Surrender values applied to pay new and renewal preniiums 577,702 41

Paid for claims on supplemen tar>- contracts not involving life contingencies. .< 898.000 15

Dividends and interest thereon held on deposit surrendered during the year 46.890 47
Expense of investigation and settlement o' policy claims (including $38.S92.35 for legal expense) 52,676 89
Commi-ssion to agents 8,241,72548
Compensation of managers and agents not paid by commission for services in obtaining insurance 697.895 25

Branch ofhce expenses - 1,204.847 96

Agency supervision and travelling expenses of super\isor8 727.929 59

Medical examiners" 'ees and inspection of risks 727.979 63

Salaries and all other compensation of officers, directors, trustees and home oflBce employees 1.972.835 46
State taxes on premiums. Insurance Department licenses and fees 875,916 30

All other licenses, fees, and taxes 508.643 97

Taxes on real estate 363,376 75
Repairs and expenses on real estate 491 , 180 1

1

Interest and rent 647.414 48

Gross loss on sale or maturity of ledger assets 2,093,531 32

Gross decrease, by adjustment, in book values of real estate and bonds 197,345 78

Agents' balances charces off 93,842 04

Disbursed from amounts held for account of sundry- parties T 196.565 89

Payments from deposits on account of pending assurance 124,254 87

Interest on borrowed money 415 .305 50

Borrowed monev repaid 24,450,000 00

All other disbursements 1.247.503 17

Total disbursementa $ 127.388,866 18
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LEDGER ASSETS.

Book value of real estate t 14 , 901 . 1 21 02
Mortgage loans on real estate, first liens 100,754,822 85
Ixians on the company's policies assigned as collaterals 82,740,384 67
Book value of stocks and bonds 450.494,356 74
Cash on hand, in trust companies, and in banks ' 2,195,815 17
Supplies and accounts collectible 134,304 54
Premiums reported to War Risk Insurance Bureau 7,674 49
Cash advanced to pay policy claims 2,805,239 89
Cash advanced to or in hands of officers or employees 20 , 560 48
Bills receivable and agent's balances 9,238 94

Total ledger assets $654,063,518 79

NON-LEDGER ASSETS.

Interest and rents due and accrued • 8,341 ,248 38
Net amount of uncollected and deferred premiums ... 5,167,599 15

Gross assets , 1667,572,366 32
Deduct assets not admitted 5,182,091 42

Total admitted assets $662,390,274 90

LIABILITIES.

•Net reserve $548,406,474 00
Extra r(>serve for total and permanent disability benefits 646,142 00
Present value of amounts not yet due on supplementarj- contracts not involving life contingencies 4,487,810 47
Present value of amounts incurred but not yet due for total and permanent disability benefits 97,515 00
Due and unpaid on supplementary contracts not involving life contingencies 4 , 156 32
Total policy claims 8.461,553 98
Liabilities on cancelled policies 316.779 54
Dividends left with the company to accumulate at interest and accrued interest thereon 860,433 08
Dividends or other profits due policyholders 1,482.859 11

Premiums paid in advance, including surrender values so applied 299,540 25
Commission to agents due or accrued 96,193 15
Unearned interest and rent paid in advance 1,122,804 04
Salaries, rents, office expenses, accounts, etc., due and accrued 30.726 58
Medical examiner's and legal ^ees due or accrued 5 , 1 14 38
Taxes due and accrued 243 , 508 58
Federal, state, county and other taxes due and accrued 2,296,217 30
Dividends declared on or apportioned to annual dividend policies payable to policyholders during 1920 10,912,011 70
Funds held for future dividend policies 46,859,769 86
Dividends declared on or apportioned to deferred dividend policies payable to policyholders during 1920 10,682.325 58
Deposits on account of pending insurance 206,767 23
Due sundr\- parties for collections made or deposits held for their account 820,357 82
Fund for depreciation of securities and general contingencies. . 19.551,214 93
Special reserve account of foreign securities 4,500,0C0 00

Total liabilities $662,390,274 90

EXHIBIT OF POLICIES.

Number. Amount.
Issued during the year , 108,696 S 347,639.513
Terminated during the vear ! 47 ,917 127, 132,729
In force at end of the year 864,539 2,089, 171 ,357

•For valuation bases see statement of Canadian business.
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THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA

Statement FOR THE Year ending December 31, 1919.

President, Elias Rogers—1st Vice-President and Managing Director, Albert J. Ralston—
Secretary, F. Sparling—Actuary, J. W. Fisher, B.A., A.A.S.—Head Office, Toronto,
Ont.

(For List of Directors sef Appendij).

Incorporated June 29, 1897, by an Act of Parliament of Canada. 60-61 Vic, cap. 78. Commenced business June 23, 1S99.)

CAPITAL STOCK.

Authorized and sub.scribed

Paid in cash
Premium on capital stock paid by stockholders.

$ 1,000,000
250,000
75,000

{For List of Shareholders see Appendii).

Summary Balance Sheet.

Total ledger assets
Non-ledger assets

Total assets.

$ 4,629.072 63
225,579 29

% 4,854,651 92

Liabilities.

Total liabilities . % 4.532.929 10
Excess of assets over liabilities:

—

Capital stock paid in cash . . % 250,000 00
•Surplus 71,722 82

321,722 82

i 4,854,651 92

SYNorsis or Ledger Accot:NTF.

As at December 31, 1918:—
Net ledger assets $3,864,662 14

Borrowed money 180,000 00

Decrea.se in ledger assets in 1919:—
Disbursements - $ 670,625 01
Amount by which ledger assets were

written down 566 22

Total ledger assets $4,044,662 14 Total decrease $ 671, 191 23

Increase in ledger assets in 1919:

—

Income
Increase in borrowed money

Total increase.

Total

As at December 31, 1919:—
$ 1.075.601 72 Net ledger assets $ 4,269.072 63

180.000 00 Borrowed money 360.000 00

S 1.255.601 72

$ 5,300,263 S6

Total ledger assets.. $ 4,629.072 63

Total $ 5,300,263 86

ASSETS.

Ledger Assets.

Book value of real estate, unencumbered, held by the compan>' (Head Office BIdg.. market value. $275,000) $ 250,000 00
.\mount .secured by the company's policies in force, the reserve on each policy being in excess of all indebtedness:

—

Loans to policyholders $ 336.781 28
Advances to policyholders under automatic Son-forfeiture provisions 85.292 80
Premium obligations _ 7.932 2S

430.006 36
Book value of bonds, debentures and debenture stocks owned by the company {/or details see schedule C). . . . 3.681.905 52
Book value of stocks owned by the company {for details see schedule D) 174.593 33
Cash: At Head Office, $2,692.26; In Banks."$89,875.I6 {/or detaiU sec schedule E) 92.567 42

Total Ledger Assets $ 4,629,072 63

'Including $61,721 surplus contingently apportioned to deferred dividend policies issued rior to January 1, 1911.
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ASSETS-Conduded.

Non-Ledger Aniets.

Interest, dividends and rents, due and accrued;

—

Interest or dividends on

—

Bonds and debentures
Premium notes, policy loans and liens, etc

Total interest
Rents

Total interest, dividends and rents, due and accrued

Due from other licensed companies on reinsured contracts for losses or

Gross premiums, less reinsured:—Due and uncollected
Deferred

Total
Deduct commissions and estimated loss in collection

Net premiums due and uncollected, and deferred
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DISBURSEMENTS.

Death
Claims.

Matured
Endowments.In respect ot assurance contracts:

—

Death and endowment claims-
Amount assured t 251,217 07 ( 28,000 DO
Less received for reinsured 2 , 464 00

Total net payments » 248,753 07 $ 28,000 00 S

Net surrender values
Net dividends

—

In cash
Left with the company at interest

Applied as single premiums;

—

To purchase bonus addition
To purchase premium reduction.

276,753 07

58,943 71

607 19
203 97

11,780 53
3,913 10

811 16

16,504 79
35 36

Total net dividends
In respect ot life annuity contracts:—Cash payments to annuitants

Total net disbursements In respect of assurance and annultr contracts t 352,236 93
Net payments on supplementary contracts:

—

Involving; life contingencies, $3,000; not involving life contingencies. $3,375 6,375 00
Interest or dividends to shareholders 20.000 00
Taxes, licenses and fees (includins; taxes on mvestments but excluding taxes on real estate 14,928 39
•Head office expenses;—.Salaries. $52,690.52; directors' fees, $8,757.84; auditors' fees, $1,060; travellil^

expenses, $1,311.90; rents. $11,040 74,860 26
Branch office and agencv expenses:—Assurance commissions— first year, $97,884.16; renewal, $17,736.92;

advanced to agents. $6,265.20; salaries, $16,344.96; travelling expen.ses. $10,487.67; rents, etc., $15,814.3!.. 164,533 22
"-\ll other expenses:—Advertising. $4,638.67; express, telegrams and telephones. $1,990,06; legal fees, $2,190.17;

medical fees, $12,037.50; office furniture, 82.034.01; postage. $2,528.17; printing and stationery, 82,855.49;
exchange, $1,258.93; general expenses, Red Cross and Patriotic subscriptions, etc., $7,662.23; commission
on bonds , $66.06- guarantee bond premiums. $429.92 37,691 21

Total Disbursements $ 670,625 01

EXHIBIT OF ANNUITIES.
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EXHIBIT OF POLICIES.

(For policies herein included involving disability benefits see Abstract).

Classification.
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STATEMENT OF ACTUARIAL LIABILITIES—Conc;u<i«i.

Annuitt Section.

Class of Annuity.



LIFE INSURANCE COMPANIES 225

SESSIONAL PAPER No. 8

The National Life of Canada—Conlimied.

MISCELLANEOUS STATEMENT—ConciurfeJ.

III. The average rate of interest earned during the year, on the mean net ledger assets was 5-52 percent.
IV The DUlribution of Surplus—

(a) The policy-holder receives 90*^0 of the surplus earned on participating policies, and the shareholders 10%. 1
Shareholders are entitled to the full surphn dsriv^d fr > n th; M ja-^irtici >itii; P )li^i m,

(6) For Quinquennial dividend policies a two-factor contribution method has been adopted, using (1) excess interest
earned upon there.serve value of the Policy of 1% for the first Policy year and XY'f for subsequent years, and (2) the bal-
ance of premium loading after deducting an expense charge varyingfrom 9 to 12J''J,of the ojifice premium, according to
plan, for the second and subsequent policy years. Thesurplusat thecreditofthe policy at the beginning of the year,
was accumulated during the year at the net rate of interest earned by the Company.

For Deferred Dividend Policies the dividends were comouted by a modified "asset share" method, by which
a certain percentage of the premium was deducted for expenses, the percentage varj'ing with the plan and except for
endowments of specified terms, with the age also. ( )n the Ordinary f^ife plan the percentage decreaseff from 34 percent
at age 20. to 27 per cent at age 55. In the case of Endowment policies 15 per cent was used for 10 Year Endowment
policies at all ages; IS per cent for all ages for Fifteen Year Endowment Policies and 22 per cent at all ages for Twenty
YearEndowmentPolicies. For Ijimited Payment Life Policies, the percentage taken was the mean between theOrdin-
arj' Life Rate at the same age and the rate for an Endowment .\3surance of the same premium paying period. The
Mortality allowed in every case was SO per cent of the Om (5) Tables, for ages 20 to 50 inclusive, and an increase of 1%
for each age up to 90 per cent at a2;e 60 and over. Interest wasompated at 5 per c?nt throughout. A V^aluation
of the Deferred Dividend Policies wa.s then made on the basis of these "Standard asset shares," the total compared
with the actual funds at the credit of these Policies, and by this meansthefund at thecreditof individual policies was
ascertained.

In the case of Five Y'ear Dividend and Deferred Dividend Policies, the bonus addition is the amount of paid^ip
insurance which the cash profits will purchase according to the Hra 3^ Vo Tables of net premiums and the temporary
reduction on Five Y'ear Dividend policies is the annuitv which the cash profits will purchase according to the Om (5)

Table with 3% interest.

DEFERRED DIVIDEND POLICIES.

Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto.

Y'ear of Issue,

1899
1900
1901
1902
1903
1904

Total Net Profits Total Net Profits
.\mount Contingently Y'ear of Issue. .\mount Contingently
in Force. .Apportioned in Force. Apportioned

$ 73,940 S 1,682 1905 S 225,143$ 2,910
365,465 20,558 1906 255,310 3,041
284,910 8,625 1907 358,303 3.115
280,750 6,536 1908 352,611 2,010
261,970 5,471 1909 501,137 1,539
245,080 4,476 1910 829,012 1,758

Totals t 4,033,631$ 61,721

DEFERRED DIVIDEND POLICIES.

Issued subsequent to January 1, 1911, and .\mount of Profits credited thereto.

Year of Issue.
Total Net Profits
.\mount Credited,
in Force.

1911 $ 638,597 $ 703
1912 722,254 1.58

1913 1 731,075 95
1914 603,522 Nil.
1913 839, .544

Total Net Pro fits

Year of Issue. Amount Credited,
in Force.

1916 $ 1,228.581$ Nil.
1917 1,1.39,954
1918 1,302.587
1919 1,956.602

Totals $ 9.182,716$ 958

Schedule C.

•Bonds and debentures

—

Gotcrnment3— Par value. Book value. Market value.
Dominion of Canada

—

War Loan, 1925, 5 p.c $ 900 00 $ 859 40 % 89100
War Loan, 1937. 3 p.c 100 00 100 00 100 00
War Loan, 1922, 3i P.O.! 2,900 00 2,882 80 2,900 00
War Loan, 1923, 3i p.c 900 00 900 00 900 00
War Loan, 1927, Sjp.o 350 00 350 00 3.50 00
War Loan, 1933, 5J p.c , 1,20000 1,20000 1,200 00
War Loan, 1934, 5! p.c .500,000 00 500,000 00 500,000 00
War Ix)an, 1937, 5i p.c 300 00 300 00 300 00

United States War Bond, 1928, 4J p.c ,
'. 50 00 47 75 48 00

Alberta, 1922, 4 p.c ,. 16,059 97 15,319 60 15,112 00
.\lborta, 1938,4p.c 10,219 99 8.23680 8,236 00
Alberta, 1923, 4J p.c 5,000 00 4,840 00 4,800 00
Alberta, 1922, 5 p.c 5,000 00 4,83140 4.83100
.\lbcrta, 1925,5p.c 5,000 00 4,768 60 4,769 00
British Columbia, 1937, 3} p.c 5,000 00 3,859 00 3,859 00

•Of which are on deposit with Receiver General:—Province of Manitoba, 1930, 4 p.c, $25,000; City otSt. Hssri, 1951

4i PC $30,000.

8—15'
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ScHEDUu: C—CoiUinued.

Bonds and debentures—C(>n''""«<'- p_. „„]„„ gook value. Market value.
Gopernm«7i(s—Concluded.

i a.
.

^•..^, u- ,QOB <i„^ . ..$ 5,00000 I 4,51600 t 4,51600
British Columbia, 1928, 5 p.c

26 000 00 25 787 60 22,000 00
Manitoba, 1930, 4 p.c 5000 00 4.224 60 4,224 00
Manitoba, 1935, 4 p.c

a' 246 66 7 382 90 7.462 00
Manitoba, 1947, 4 p.c a'ggs 33 3,105 70 3,192 00
Manitoba, 1949, 4 p.c 2433 33 1926 71 1,92700
Manitoba, 1950, 4 p.c 25306 66 24 593 00 24,703 00
Manitoba, 1923. 5 p.c 10

' 000 00 9,837 10 9,837 00
Manitoba. 192S, 6 p.c. 1000 00 91130 910 00
New Brunswick, 1928, 4 p.c 15000 00 14.877 00 14,877 00
New Brunswick, 1928, 6 p.c

10 219 99 7 437 10 7,46100
Newfounriland. 1941, 3J p.c

486 66 '334 10 334 00
Newfoundland, 1948, 3i p.c

2 920 00 1,96370 1.96400
Newfoundland, 1951, 3i p.c 16' 750 00 14 495 20 14,495 00
Newfoundland. 1930,4 p.c

s'ooOOO 6 000 00 5.000 00
Newfoundland, 192S, 6} p.c 3' 893 33 2' 895 10 3,076 00
Nova Scotia, 1942. 3J p.c

sioOO 00 4:72100 4."1 00
Nova Scotia, 1926, 5 p.c

14 000 00 12 54100 12,54100
Ontario. 1926, 4 p.c

Is'oOO 00 14.262 20 14,262 00
Ontario, 1925, 4i p.c

•
12 '500 00 12.500 00 12.500 00

Ontario, 192S, 6 p.c. ..._^...^.^
lOifloO 00 8,377 90 8,378 00

Prince Edward Island, 1939, 4 p.c
IB ni-i IJ 32 192 60 32,61100

Quebec, 1928, 4 p.c
9 733 32 8'271 30 8,426 00

Quebec, 1934, 4 p.c ^l=i'oo6oO 12,920 30 12,920 00
Quebec, 1946,4ipc....

18.006 65 16,926 60 16,746 00
Saskatchewan, 1923, 4 p.c

11 fi79 99 8 912 40 8,912 00
Saskatchewan, 1949, 4 p.c 6813 33 6 097 70 5,450 00
Saskatchewan, 1951, 4 p.c

s'oo'o 00 4'828 00 4.950 00
Saskatchewan, 1924. D p.c 20'000 00 17,698 00 17,698 00
Saskatchewan. 1932, 5 p.c

486 66 475 20 475 00
Saskatchewan, 1934, 5i p.c

8 000 00 8.000 00 8,000 00
Saskatchewan, 1938, 6 p.c a' kkr RR 4 859 40 4.867 00

?/J«^'> «;'-.£-V.«™f,i'f» ;L^'=Ireiaid: 1937.

«

2li^ '^ 2*0:11? \l 20:398 00
United Kingdom of Great Britain and Ireland, 1937, 5J p.c.

$906,229 85 J 870,763 81 $868,129 00

Cities-
Alberta— $ 6 500 00 $ 6.500 00 $ 6,175 00
CJgacy, 920,4p.c » ^'g^ ^^ 2 000 00 1,860 00
Calgary, 1921, 4 p.c 48B 671 f 434 00
Calgary, 1930. 4i p.c

973 33 1 J
856 00

Calgary, 1932, 4} p.c
2 433 331 6,069 70 1 2,044 00

Calgary, 1941,4 p.c •••• 2;«%'^, 2,662 00
Calgarj-, 1942, 4} p.c ,„ .-

Ca!gar.v,1937,4 p.c •• «°
»J 5 226 40 2,226 00

Calgary, 19.38, 4 J p.c. ..:
4Sfi 671

Calgary, 1941. 4} p.c 1946 66 1,699 40 1.713 00
Calgary, 1932, 4i p.c

2 920 00 2:413 70 2.482 00
Calgary, 1940, 4} p.c 4' 866 66 4.052 50 4.053 00
Calgary, 1941, 4i p.c

s'jOe 66 2.789 00 2.789 00
Caleary, 1941 and 1942, 4} p.c

7 299^ 6 108 60 6,109 00
Calgary, 194.3, 5 p.c 5'000 00 5,000 00 5,000 00
Calgary, 1928. 7 p.c

5 000 00 5 140 00 4,460 00
Edmonton, 1929. 4J p.c 1946 66 1589 10 1.58900
Edmonton, 1930. 4) p.c 6'330 01 6:330 01 5.190 00
Edmonton, 1944 to 1945, 4J p.c

10'706 66 10 306 20 9.423 00
Edmonton. 19.)3, 5 p.c 9'm 11 1928 00 1,92800
Lethbridge. 1942. 4J p.c

9 4?1 11 l' 921 70 1.922 00
Lcthbridge. 1942 and 1943, 4i p.c

6 24155
5 '467 20 5.465 00

Lethbridge, 1943. 5 p.c
ti'oOO 00

4 '279 00 4.300 00
Lcthbridee. 1945. 5 p.c 180^66 3 805 66 3,806 00
Lethbri.lge. 1920tol936,6p.c 1000 00 3' 000 00 2.940 00
Maclecxl, 1933, 6 PC 535333 4 '735 00 4,818 00
Medicine Hat, 1934, 5 p.c I'hnn no 3 095 50 2,640 00
Medicine Hat, 1939, 5 p.c 146000 123470 1,235 00
Medicine Hat, 1944. 5 p.c 458 30 '419 21 448 00
Strathcona, 1920,5p.c 1966 67 2 002 07 1,928 00
Strathcona,1920tol922,5p.c 5000 00 5 000 00 4,750 00
Strathcona, 1947. 54 p.c 7537 70 6 900 40 7,01100
Wetaskiwin, 1920 to 1932, 5 p.c

2 432 00 2 538 50 2,214 00
Wctaskiwin, 1920 to 1939, 5 p.c

''•''•' "" '•''•"' °"

Brflts* Columbia— 1 096 70 3 174 60 2.850 00
Cranbrook. 1920tol929.5p.c 5O0O 00 5 000 00 4,450 00
Kamloops, 1934, 5 p.c

7 000 00 6 229 70 6.090 OO
Kelowna,1937.5p.c

4 500 00
4
'990 60 4.455 00

Kelowna, 1928, 6p.c 3000 00 3 198 60 2.850 00
Ladysmith. 1936. 6 p.c

I'nofl 00 2 954 40 2.954 00
Merritt,1943 6p.c 3'™»

^^ 3; 235 60 3.236 00
Nanaimo, 1961, 5p.o

5 000 00 5 349.50 4,950 00
Nanaimo, 194S, 6 p.c

I ' 000 00 5.199 00 4,.500 00
Nelson, 1928. 5 p.c 1700 00 1462 90 1,479 00
Nelson, 1934, 5 p.c

5 000 00 5712 00 4,250 00
New Westminster, 195S, 5 p.c S.uou uu 0,11^ uv
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Schedule C—Continued,

Bonds and debentures

—

Continued.
Cities—Continued Par value. Book value. Market value.

British Columbia—Concluded.

North Vancouver, 1957, 5 p.c S 5,000 00 S 5.458 50 S 4,200 00

Revelstoke, 1933, 5 p.c 3,000 00 3,159 00 2,640 00
Vancouver, 1926, 4 p.c 480 66 428 50 428 00
Vancouver, 1927, 4 p.c : 4,000 00 3,556 00 3,480 00
Vancouver, 1931, 4 p.c : 2,433 32 1,998 50 2,017 00
Vancouver, 1945, 4 p.c 1,946 66 1,41190 1,412 00
Vancouver, 1946, 4 p.c 1,946 66 1,407 80 1,408 00

Vancouver, 1948. 4 p.c 7,300 00 5,218 70 5,219 00
Vancouver, 1949. 4 p.c, 973 33 692 60 693 00
Vancouver, 1928, 4i p.c 486 66 406 40 406 00
Vancouver, 1933, 4i p.c 18,006 66 14,374 70 14,375 00
Vancouver. 1927, 6 p.c 16.000 00 17.857 54 16,480 00
Vernon, 1923. 5 p.c 3,000 00 3,054 00 2,820 00
Victoria, 1952, 4 p.c 10,500 00 10.37120 8,085 00
Victoria, 1959, 4 p.c 640 00 580 95 480 00
Victoria, 1924, 4i p.c 593 41 558 80 558 00
Victoria, 1928, 6 p.c 5,000 00 4,683 70 4,684 00

Manitoba—
Brandon, 1937, 4} p.c 5,000 00 5.000 00 4,400 00
Brandon, 1924, 5 p.c 1,000 00 1,000 00 970 00
Brandon, 19.32, 5 p.c • •.

.

5,000 00 4,449 50 4,4.50 00
Brandon, 1929. 5 p.c 343 001 329 09
Brandon, 19.39, 5 p.c 659 75/ 949 90 620 00
Brandon, 1933, 5 p.c 1,000 00 915 00 915 00
Brandon. 1943. 5 p.c 6,000 00 4,374 50 4.6.50 00
Port.<>ge la Prairie, 1927, 5 p.c 966 02 966 02 S9S 00
Portage la Prairie, 1929. 5 p.c 5,000 00 5,090 50 4,650 00
Portage la Prairie, 1930, 5 p.c 1,440 00 1.212 30 1.212 00
Portage la Prairie, 1945, 5 p.c 5.000 00 4,506 00 4,400 00
Portage la Prairie, 1948, 5 p.c 5,000 00 5,402 00 4.400 00
St. Boniface, 1942, 5 p.c 1,000 00 878 70 920 00
St. Boniface, 1944, 5 p.c 878 80 767 80 809 00
Winnipeg, 1935, 3i p.c 1.000 00 750 00 750 00
Winnipeg, 1941. 3i p.c 19,000 00 14,525 10 14,367 00
Winnipeg, 1921, 4 p.c 486 66 472 90 473 00
Winnipeg, 1923, 4 p.c 5,000 00 4,726 00 4,700 00
Winnipeg, 1926, 4 p.c 1,460 00 1,313 90 1,329 00
Winnipeg, 1931, 4 p.c 10,000 00 10,000 00 8,800 00
Winnipeg, 19.32. 4 p.c 10.000 00 10,000 00 8,800 00
Winnipeg. 1936, 4 p.c 1.46000 1.19000 1,25600
Winnipeg, 1934,4 p.c 10.795 94 8,724 20 8,724 00
Winnipeg, 1926, 5 p.c 3,000 00 2.769 90 2,770 00

New Brunswick—
Fredericton, 1943-47, 4 p.c 2,600 00 2,500 00 2,030 00
Moncton, 1942, 4p.o 7,000 00 7,000 00 5,880 00
Moncton, 1943, 4 p.c 3,000 00 3,000 00 2,520 00
Moncton, 1934, 5 p.c 5,000 00 4.288 10 4.288 00
St. John. 1951, 4 p.c 9,733 33 7,558 90 7,559 00

Xova Scotia—
Halifa-\, 1940, 4 p.c 6,000 00 5,138 60 4,998 00
Sydney, 1923. 4 p.c 2.000 001 /1. 840 00
Sydney, 1933. 4 p.c 3.000 00/ 4.628 80 \2,620 00
Sydney, 1932, 4 p.c 3,000 00 2,91170 2,550 00
Sydney, 1934, 4 p.c 4.000 00 3.232 40 3.264 00

Ontario—
Belleville, 1931, 4 p.c 1,000 00 910 60 880 00
Bellerille, 1933, 4j p.c 6.000 00 5,163 60 5.580 00
Belleville, 1940. 4! p.c 2,000 00 2.000 00 1,820 00
Brantford, 1920to 1935,4p.c 10,107 75 9.236 10 9,300 00
Brantford, 1920 to 1935, 4 p.c 2,02161 1,753 30 1,86100
Brantford, 1948, 4 p.c 5,000 00 3,919 10 3,919 00
Brantford. 1949, 4 p.c 1,027 00 868 30 855 00
Brantford, 1950, 4 p.c 5.000 00 3.829 20 3.829 00
Brantford, 1928, 4i p.c 4.000 00 4.000 00 3.800 00
Brantford, 1927, 5 p.c 5,904 00 6,568 65 6.569 00
Brantford, 1944, 5 p.c 5.000 00 4.666 00 4,950 00
Chatham, 1921, 4 p.c 1,628 47 1,66870 1,569 00
Chatham, 1920 to 1921, 4} p.c... 872 01 872 01 855 00

_ Chatham, 1921 to 1925, 5 p.c 1.48084 1,454 63 1,45500
Chatham, 1923 to 1924, 5 p.c 6.339 24 6.510 00 6,276 00
Chatham, 19.30 to 1939, 6 p.c 4.875 89 4.875 89 4.876 00
Fort William 1936, 4} p.c 3,000 00 3,000 00 2,640 00
FortWilliam, 1941, 4J p.c 1,46000 1,197 30 1,19700
Fort William, 1933. 5 p.c 1,000 00 866 50 866 00
Gait, 1936, 4 p.c 1,00000 1,00000 860 00
Gait, 1932. 5 p.c 3,500 00 3.500 00 3,430 00
Gait, 1943, 5 p.c 1,00000 959 60 960 00
Gait, 1953. 5 p.c 5,000 00 4.445 50 4.445 00
Guelph, 1930, 45 p.c 6,059 41 5.564 40 5.564 00
Guelph. 1950, 4i p.c 10.000 00 8.865 50 S. 866 00
Guelph, 1937, 5 p.c 2,024 78 2,146 60 1,985 00

8—15i*
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Guelph, 1938, 5 p.c
Hamilton, 1929,4 p.c
Hamilton, 1934, 4S p.c
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Prince Edward Island—
CharlottetoKn.l924,4p.c $ 1.00000 S 988 80 S 920 00

Quebec—
HulM934,5p.c 7,00000 8.378 50 6.378 00
Hull, 1944, 5 p.c 5,00000 4.662 50 4.600 00
Hull. 1946.5! p.c 12,50000 11.58320 11.58300
Lachine. 1949. 4J p.c 3.000 00 3.12420 2,580 00
Lachine, 1952,44p.c 5,000 00 4.242 50 4.250 00
I.achine, 19.i5.5p.c , 3.000 00 2.5.59 60 2.790 00
Montreal, 1939, 3J p.c 1.00000 965 00 790 00
Montreal, 1932. 4 p.c.' ..• 486 661
Montreal, 1952.45 p.c 1,46000[ 1.63830 1.63800
Montreal, 1953, 4i p.c 413 67)
Montreal. 1932. 4 p.c ..-. 19.466 65 16.30140 16.30100
Montreal. 1950, 4 p.c 4,866 66 3.853 40 3.8.53 00
Montreal. (Maisonneuve), 1949. 4i p.c 15.000 00 15.516 50 11.8.5000
Montreal (.'^t. Henri), 1951,4! p.c 30,000 00 33,16005 27,000 00
Montreal, 1951 and 1952, 4i p.c 2,589 06 2,14892 2,14900
Montreal (Montreal E.I. 19.50^.5 p.c ^ 5,000 00 5.000 00 4.500 00
Montreal(Mlnisonneuve). 1953. 5p.c 1,460 00 1.348 90 1,349 00
Montreal (Maisonneuve), 1954, 5 p.c 13,000 00 10, .540 70 10,377 00
Montreal (Montreal E.), 1954, 6 p.c 10,000 00 10,000 00 10,000 00
Quebec, 1932, 3 J p.c 2,000 00 1,900 40 1,660 00
Quebec, 1923,4 p.c 4,379 99 4.074 40 4.074 00
Quebec. 1961.4 p.c 2.919 99 2.262 30 2.262 00
Quebec. 1963. 4S p.c 6,326 66 5.180 80 5,337 00
Quebec. 1927,5 p.c 2,000 00 1,95120 1,95100
Three Rivers, 1946,4 p.c '. 5,000 00 4,52100 3,900 00
Three River::-, 1943. 5 p.c 1.000 00 873 70 9.30 00
Three Rivers. 1944. 5 p.c 5.000 00 4,662 50 4 662 00

Sofkatchcwon—
.Mooseiaw. 1950,4i p.c 8,273 32 6.453 40 6,599 00
Mooseiaw, 1924tol928 ,5p.c 5,18543 5,286 93 4,926 00
Mooseiaw, 1951, 5 p.c 973 33 837 10 837 00
Mooseiaw, 1951-1952. 5 p.c 1,946 67 1,642 60 1.643 00
Mooseiaw. 1952. 5 p.c 1,460 00 1,200 10 1,200 00
.Mooseiaw, 1951, 5 p.c 2,920 001 , o,e nn /2, 599 00
Mooseiaw. 1953. 5 PC 1.46000/

J.s^o uu
\1.300 00

Mooseiaw, 19.53, 5 p.c 1,46000 1,227 30 1.22700
Mooseiaw, 19.54, 5 p.c ^ 10.000 00 8.544 00 8,90000
Prince -Albert, 1920 to 1935, 41 p.c 11,14631 11,14631 5,573 00
Prince .-Albert, 1953, 4» p.c 4.068 36 3.112 54 2,034 00
Prince Albert, 1943, 5 p.c 13,796 63 11,954 24 6,898 00
Regina, 1963, 5p.c 10,706 66 9,027 50 9.027 00
Regina. 1930.45 p.c 486 661 [438 00
Regina. 1938, 5p.c 48667^ 1,28290 453 00
Retina. 1952. 4i p.c 486 67) (404 00
Regina. 1926-1935. 4i p.c 5,000 00 5.000 00 4.450 00
Regina. 1940. 4S p.c 1,460001 ^ sia in fl. 25600
Regina, 1952,4! p.c 1.946 66/

'!.»«<!"
\1.617 00

Regina. 1929. 5 PC 10.000 00 9.436 00 9.500 00
Regina. 1934. 5 p.c 2.000 00 1.808 20 1.80800
Regina. 1938. 5 p.c 973 33 875 50 876 00
Saskatoon. 1940,4! p.c 8,273 32 6,683 20 6.683 00
Saskatoon, 1961,45 p.c t 486 66 ,347 10 347 00
.Saskatoon. 1944,5p.c 4.95038 4.319 20 4,319 00
.Saskatoon. 1961, 5 p.c 6,326 66 5,268 90 5.269 00

$1,051,649 89 $ 967.501 95 $ 921,725 00

Totmf—
.4 Iberta—
Athabaska, 1923,7p.c $
Bow Island, 1943. 6 p.c
Camrose, 1942, 5 p.c
Camrose, 1943, 5 p.c
Camrose, 1944, 5 p.c
Camrose, 1945. 5 p.c
Camrose, 1946, 5 p.c
Cardston, 1920 to 1932, 6 p.c
Gleichen, 1932,6 p.c
Leduc, 1920 to 1927, 5 p.c
Pincher Creek, 1920 to 1929. 6 p.c
Red Deer. 1920 to 1929. 5 p.c
Red Deer. 1920 to I92S, 6 p.c
St. Albert, 1920 to 1925.5 p.c
Taber. 1933. 5 p.c
Vegreville. 1952. 6 p.c 2.000 00
Vegreville. 1933. 6p.c
Vermlilon. 1920 to 1927. 7 p.c

British Columbia—
Port Coquitlam, 1943. 5 PC 2,000 00 1,71900 1,620 00

173 22 $
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Manitoba—

Birtle, 1920-1927, 6 p.c .'

Birtle, 1928. 6 p.c

Carberry, 1920 to 1931, 5 p.c
Carberry, 1931, 5 p.c
Dauphin, 1929-1930, 6 p.c

Gilbert Plains. 1920 to 1934, 6 p.c.

Minnedosa, 1941, 5 p.c.

ScH£DULE C

—

Continued,

Par value. Book value. Market value.

t 80000
1,10000,

716 69
50 86

7,600 00
2,431 10
2,100 00

Neepawa, (Gtd. Prov .Manitoba), 1928,4 p.c 3,000 00
Neepawa, 192S, 5 p.c
Neepawa, 1933, 5 p.c
Rivers, 1920 to 1933, 6 p.c
Rivers, 1929, 6 p.c
Rivers, 1930-1931, 6 p.c
Selkirk. 1922. 5 p.c

Selkirk. 1927 to 1929, 5 p.c
Selkirk. 1942. 5 p.c

Selkirk. 1943, 5 p.c

Selkirk, 1944, 5 p.c

Selkirk. 1945, 5 p.c

Selkirk. 1956, 5 p.c

Selkirk. 1957. 5 p.c

Shoal Lak e, 1933 to 1934, 5 p.c
Souris, 1920 to 1940, 5 p.c
Transcona, 1934, 6^).c. .

."

Transcona. 1944, 6 p.c
Neiv Brunsu'if^k—
Chatham. 1946,4 p.c

Dalhousie,1936,4J p.c
Newcastle, 1951, 5 p.c

Nova Scotia—
Glace Bay. 1932, 4 p.c

Glace Bay, 1933, 4} p.c
Glace Bay, 1936,4! p.c

Glace Bay, 1936, 4§ p.c
Inverness, 1941, 4J p.c
Kentville. 1934, 5i p.c

1,929
5.038 44
3,241 51

1,302 99'

2,000 00
580 87

2,337 11

1,500 00'

2.000 00
2.000 00
1,500 00
2,500 00'

3,500 00
2.238 06
7,506 00
5,000 00
3,000 00

5,000 00
1,000 00
2.000 00

3,000 00
1.000 001

1.000 00/
2,500 00
9,000 00
2,000 00

New GlaSEOW, 19.53, 45 p.c 10.000 00
Sydney Mines, 1930, 4J p.c,
Trenton. 1937, 5 p.c
Trjro, 1931, 4 p.c
Truro, 1939, 4 p.c

Ontario—
Alexandria, 1920 to 1933, 5| p.c
Alliston (Gtd.hy Co, Simcoe) 1920 to 1928, 4 p.c
Alliston (Gtd, bv Co. Simcoe), 1920 to 1932, 4 p.c
Amherstburg, 1920 to 1929, 5 p.c

Arnprior, 1929, 5 p.c
Aurora, 1920 to 1929, 4 p.c
Barrie (Gtd. by Co. Simcoe), 1920 to 1922, 5 p.c
Barrie (Gtd. by Co. Simcoe), 1940 to 1942, 5 p.c
Barrie (Gtd. by Co, Simcoe). 1920 to 1922, 5i p.c
Bothwell, 1920, 5 p.c

Bow manville, 1920 to 1923, 4 p.c
Bowmanvillc, 1922, 5 p.c. :

Bow niiinville, 1929, 5 p.c

Bowmanville, 1932. 5 p.c
Bownianviile, 1933, 5 p .c

Bowmanville, 1934, 5 p.c
Bowmanville, 1940, 5 p.c
Bownianviile, 1941 , 5 p.c
Bowmanville, 1942, 5 p.c
Bracebridge, 192S to 1931, 5 p.c
Bracebridge, 1926. 5S p.c
Bracebridge. 1931. 5^ p.c
Bracebridge, 1935. 55 p.c
Brampton, 1920 to 1922, 5J p.c
Brampton, 1920 to 1923, 5 j p.c
Brampton, 1947, 65 p.c
Bridgeburg. 1946 and 1947,5} p.c

,

Brockville, 1920 to 1928, 5 p.c
Brussels. 1925, 45 p.c
Burks Falls, 1920 to 1923. 5 p.c
Burlington, 1920, 4J p.c
Burlington ,1927 and 1928, 6p.c
Burlington. 1934 to 1946, 6 p.c
Carleton Place, 1934, 4 p.c
Carleton Place, 1942 to 1943, 5) p.c
Cheslev, 1920 to 1939, 5 p.c ..;

Cheslev, 1929 to 1931 , 5 p.c
Clinton, 1937, 45 p.c
Clinton , 1 938, 5 p.c
Collingw ood (Gtd. by Co. Simcoe), 1920 to 1942, 45 p.c.
Cornwall, 1920 to 1922, 4 p.c
Dresden, 1921 to 1924, 45 p.c c

2.500 OO
1.000 00
3.000 00
2,000 00

2,594 40
1,956 40
1,569 80
1,115 30
2,000 00
2,864 60
4,446 79
3.737 88
2,889 26
246 20

1,335 50
723 84
314 22

1,483 33
3,392 95
461 26

3,237 51

2,189 25
2,876 88
2,357 96
587 861
768 31

1

951 85)
6,039 15
7,301 76
4,050 91

3.811 10

2.851 92
7.500 00
1,806 56
539 19

1,014 11

5,882 85
500 00

4,446 28
1,881 34
3.605 61
2.000 00
5.000 00
6.079 89
660 51

3.600 30

S 2,066 70

753 59

7,600 00
2,322 00
1,904 30
2,605 00
1,929 98
4,462 00
3.241 51

3.057 00

2.743 30

7,000 00

6,530 20

2.025 30
6,762 60
4,549 00
3,000 00

3,807 50
875 80

2,000 00

2,420 40
1,700 SO

2 ,096 20
8.062 50
2,040 00
9,862 00
2,295 70

821 90
2.549 30
1.920 00

2.514 60
1,870 30
1,482 50
1,115 30
2.063 60
2.824 90
4,284 70
3.737 88
2,810 10

246 20
1,312 20

13,507 30

2,177 90

2,187 98

6.067 20
7.301 76
4,050 91

3,328 40
2,935 20
7,125 30
1,785 77
536 00

1 ,005 88
5,391 60
497 63

4.446 28
1.921 20
3.605 61
2.062 00
4.709 80
5,532 80
634 SO

J, 571 70

t 1,862 00

706 00

7,524 00
2,309 00
1,764 00
2,605 00
1,737 00
4,383 00
3.112 00
1 ,238 00
1,900 on
552 00

2,127 00

6,020 00

/2, 100 00
\2,940 00
1,902 00
6,755 00
4,900 00
2,910 00

3,950 00
876 00

1.840 00

2.430 00
( 860 00
\ 840 00
2.100 00
7,560 00
2,040 00
8,600 00
2,125 00
822 00

2,549 00
1,640 00

2.594 00
1.839 00
1,444 00
1,093 00
1,940 00
2,664 00
4,285 00
3,626 00
2,810 00
244 00

1.282 00
717 00
305 00

1,439 00
3,292 00
447 00

3,109 00
2.102 00
2,762 00
2,264 00

2,188 00

6,039 00
7,302 00
4.051 00
3.328 00
2.823 00
7,125 00
1,786 00
528 00

1,006 00
5,392 00
420 00

4,490 00
1.843 00
3,534 00
1,780 00
4,750 00
5,655 00
635 00

3,420 00
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Ontario—Continued.
Dundas, 1920tol921,4p.c $ 1,727 26 $ 1,723 10 $ 1,640 00
Dundas, 1920 to 1930, 4ip.o 4,803 33 4,557 10 4,563 00
DunnvUle, 1920 to 1922, 4ip.o 4,658 73 4,636 90 4,519 00
Dunnville, 1920,5p.o 742 95 739 40 736 00
Durham, 1921 to 1925, 4} p.o 3,113 01 3,11301 2,958 00
Durham, 1926 to 1929, 4jp.c 3,033 74 3.087 17 2,79100
Eastview, 1938 -1939, 55 p.o 2,00000 1,890 20 1,89000
Eastview, 1933,5p.c 5.000 00 4,76025 4,600 00
Eastview, 1948, 55 p.c 9,019 60 9,019 60 9,020 00
Essex, 1920 to 1922, 5 p.c 598 00 598 00 592 00
Essex, 1920 to 1923. 5 p.o 796 60 607 10 789 00
Forest, 1941 to 1943, 54 p.o 3,712 64 3,484 20 3,75000
Fort Frances, 1930 and 1931, 6 p.c 1,86884 1,86884 1,86900
Fort Frances, 1934, 6 p.c 3,289 98 3,289 98 3,32300
FortSaskatchewan,1920tol930,5jp.c 3.385 90 3,385 90 3.18300
Gananoque,1933,4p.c 2,000 00 1,70980 1,70000
Georgetown, 1920 to 1921, 4J p.c 1,43966 1,40450 1,405 00
Georgetown, 1920 to 1926, 5 p.c 3,300 00 3,240 02. 3,240 00
Goderich, 1922tol927, 5p.c 6,294 08 5,10950 5,188 00
Goderich, 1930tol935,5p.c 5,718 52 5,450 20 5,490 00
Gravenhurst,1931,4p c 1,54236 1,35510 1.35500
Gravenhurst, 1920 to 1926, 4} p.c 2,265 03 2,295 03 2,129 00
Gravenhurat, 1926tol928,6p.c 3.674 19 3,674 19 3,74800
Hanover. 1920, 5 p.c 205 93 205 93 204 00
Hanover, 1920 to 1934, 5 p.c 1,104 60 1,104 60 1,07200
Hanover, 1920 to 1927, 6 p.c 1,598 48 1,59848 1,64600
Hespeler, 1920to I922,4p.c 816 80 805 40 785 00
Hespcler, 1920tol923,4p.o 80126 787 30 769 00
Hespeler, 1921 to 1924, 5! p.c 4,292 79 4,226 30 4,336 00
Hespeler, 1920to 1930, 5p.c 1,193 30 1,193 30 1,16900
Ingersoll, 1931,45 p.c 1,.50000 1,43350 1,38000
Iroquois Falls (Gtd. by prov. of Ont.), 1940 to 1949, Si p.c... 6.083 50 6.083 50 6,083 00
Kenora, 1940, 6 p.c 8,092 60 7,820 28 7,15900
Kincardine, 1924, 4 p.c 2.000 00 1,920 20 1,82000
Kincardine, 1920 to 1922, 5 p.o 4,280 40 4,280 40 4,19400
Kingsville, 1920 to 1936, 4 p.c 3,660 30 3,380 00 3,22100
Lindsay, 1939, 45 p.c 5,000 00 6,000 00 4,450 00
Lindsay, 1930 to 1932. 5 p.o 6.555 61 6,273 20 6.273 00
Lindsay, 1937, 6 p.c 4.934 97 4.934 97 4,935 00
Listowel,1920tol92S,45p.c 2,794 10 2.825 70 2.654 00
Listowel, 1932 to 1935, 5J p.o 3,519 70 3,434 80 3,555 00
Lucan,1920 tol922,4p.c 789 07 756 60 757 00
Matheson, 1920tol934, 6p.c 1,693 30 1,639 60 1,69300
Matheson (Gtd. by prov. of Ontario), 1925 to 1937, 6 p.c 4,557 48 4,567 48 4,557 00
Mealord, 1920to 1922, 6p.c 2,372 05 2,379 60 2,348 00
Meaford,1920tol930, 5p.c 4,96664 4,89142 4,818 00
Midland (Gtd. bv Co. .Simcoe), 1920 to 1933, 45 p.o 12,55191 11,41271 11,41300
Midland, (Gtd. bv Co. Simcoe), 1920 to 1*40. 5 p.c 5,838 20 5,838 20 5,72100
Milton, 1920 to 1921, 5 p.c .' 1,099 18 1,099 18 1,066 00
Mimico, 1920tol941,5p.o 6,422 05 6,422 05 6,165 00
Mimico, 1949,5ip.o 3,587 99 3,587 99 3,58800
Mimico, 1920 to 1945, 6 p.o 2,834 00 2,834 00 2,976 00
Mimico, 1947, 6 p.c '. 936 02 920 50 920 00
New Liskeard, 1920to 1939,5p.o 3,446 40 3,303 90 3,16900
NewLiskeard,1920tol934, 7p.c 6,447 17 6,447 17 6,447 00
Newmarket, 1920 to 1927, 45 p.o 1,267 65 1,267 65 1,21700
Newmarket, 1927 to 1929 5 p.c 4,370 41 4,508 50 4,23900
North Bay, 1940 to 1941, 5 p.o 8,047 87 6,145 71 6,625 00
Oakville, 1931 to 1937, 5p.o 5,646 15 5,850 68 6,420 00
Oakville, 1935tol937, 6p.C 8,49170 5,167 60 5,158 00
Oakville. 1935 to 1944, 6 p.c 5,347 03 6,347 03 6.776 00
Orangeville (Gtd.Co. Dufferin), 1924and 1925,45p.c 3,173 46 2,966 08 2.966 00
Orangeville, 1920 tol940,45p.o 6,172 00 6,172 00 5,740 00
Orillia, 1926to 1928,4p.c 6,584 74 6,584 74 5,86100
Orillia (Gtd. Co. Simcoe), 1920 to 1929, 4} p.c 9,124 49 8,686 40 8,66800
Orillia, 1923, 45 p.c 1,61163 1,579 65 1,53100
Oshawa, 1920 to 1922, 5 p.c 2,136 54 2,126 60 2,116 00
Oshawa, 1941 to 1945, 55 p.o 7,345 46 7,345 46 7,.565 00
Owen Sound, 1925, 4 p.c 642 96 642 96 592 00
Owen Sound, 1926, 45 p.o 8,000 00 7,766 40 7 520 00
Owen Sound, 1932, 45 p.c 2.000 00 1,78640 1,84000
Palmerston, 1920 to 1924, 5 p.o 2,592 41 2,656 70 2.540 00
Palmerston,I920tol933.5p.c 3,177 17 2,983 40 3,082 00
Palmerston, 1925 to 1929. 5 p.c 3,308 65 3,203 50 3,177 00
Parry Sound, 1920 to 1941, 6 p.o 4,067 20 4.067 20 3.823 00
Parrv Sound, 1936 to 1938, 6 p.c 3,627 79 3,530 20 3,773 00
Pembroke, 1921, 4 p.c 1,273 52 1.22680 1,22700
Pembroke, 1927 to 1929, 45 p.o 6,339 89 6,339 89 5.833 00
Perth, 1920 to 1938, 4 p.o 3,855 40 3,696 65 3,43100
Perth, 1920 to 1 946, 6 p.o 1 ,033 66\
Perth, 1920 to 1947, 5 p.c 1,263 10) 1,960 10 1,96000
Perth, 1923 to 1928. 5 p.c 3,084 55 3,215 20 2,98300
Petrolea, 192610 1931, 5 p.o 5,600 04 5,600 04 5,376 00

PortColborne, 1922tol927,4p.o 4,850 43 4,379 10 4,379 00
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Port Colborne, 1940 to 1942. 6 p.c

Port Hope, 1920 to 1935, 4j p.c

Port Hope, 19.16 to 1941. 4J p.c
Port Hope. 1920 to 1929. 5 p.c
Port Hope. 1942, 5 p.c

Port Utanlev, 1822 to 1925, 5 p.c

Port Stanlev, 1930 to 1 934. 5 p.c
Preston. 1925. 4i p.c

Preston. 1936. to 1937, 5 p.c
Renfrew, 1920 to 1924, 4 p.c
Renfrew, 1924, 5 p.c.

Renfrew. 1920 to 1929. 5 p.c
Renfrew. 1920 to 1930. 5 p.c

Ridgetown, 1939 to 1941. 4J p.c
Ridgetown. 1921 to 1927, 5 p.c
Ridgetown, 1920 to 1939, 5 p.c

St. Marvs, 1920 to 1930. 4j p.c
Sandwich. 1920 to 192t, 4J p.c
Sandwich. 1920 to 1921 , 5 p.c
Sandwich. 1921 to 1923. 5 p.c
Sandwich, 1921 to 1927, 5 p.c
Sandwich. 1921 to 1929, 5 p.c
Sandwich, 1939-1943, 6 p.c
Sarnia, 1920tol928,5p.c ;

Sarnia.l921.5p.c ,

Seaforth. 1922. 4 p.c
Seaforth, 1923. 4 p.c
Seaforth. 1924. 4 p.c
Simcoe. 1920 to 1925. 4i p.c
.^inicop. 1942 to 1943, 5 p.c

Sunt lis lulls. 1920 to 1929, 5 p.c
Smiths Fulls, Ont , 1929 to 1938, 6p.c.,
Southampton, 1920. 5 p.c

Southampton, 1920 to 1924, 5 p.c
•Southampton, 1928 to 1929, 5 p.c
Steelton. 1941,5p.c
Sturgeon Falls, 1931 to 1937. 6 p.c
Strathrov. 1920 to 1921. 5 p.c

Strathrov. 1925 to 1927, 5 p,C
Sudburv. 1928. 5 p.c
Thornb'ury. 1942. 5 p.c

Thorold, 1928 to 1929. 5 p.c
Thorold, 1929. 5 p.c

Thorold, 1932 to 1938, 6 p.c
Tillsonhurg, 1920 to 1925, 4J p.c
Tillsonburg, 1920 to 1924, 5 p.c

Trenton, 1938 to 19.39, 4J p.c
Vanloek Hill, 1920 to 1931, 5 p.c

W,alker\-ille, 1926 and 1927,6p.c
Wallaceburg, 1927 to 1928. 6 p.c
Waterloo, 1920 to 1925, 4} p.c
Waterloo, 1930.5} p c
Waterlo. 1929 to 1930. 6 p.c
Waterlooo, 1932 to 1935, 6 p.c
Watford, 1920 to 1921, 4i p.c
Watford, 1920 to 1928, 5 p.c :

VVellnn.l. 1929, 4i p.c
\Vcll:in.l. 1939,4} p.c
W.ll^inil, 1923, 5 p.c
Weston, 1920 to 1930, 5 J p.c
Weston, 1929 to 1933, 6 p.c
Whitbv, 1920 to 1949, 6 p.c
Whitby, 1944, 6 PC
Wingham. 1930. 4i p.c
Wingham. 1920 to 1936, 5 p.c

Schedule C—Continued,

Quibec

Aylmer. 1937, 5 p.c
Drummondville. 1939, 5 p.c
Fnrnham, 1960,4) p.c
Hampstead, 1959, 6 p.c
Jonquicre. 1939. 5 p.c

Laval des Rapids. 1965, 6 p.c
Pointe aux Trembles, 1940, 6 p.c
St. Jerome, 1963. 5 p.c
St. Ijimbert. 1927. 5! p.c
St. Lambert. 19,54. Si p.c
Salabcrv of Vallevtield, 1921, 4 p.c,
Salabery of Valleyfield. 1924, 6 p.c.
Sault-au-Rccullet, 1954, 6 p.c
Sorel, 1936.5) p.c
Verdun, 1942, 4) p.c
Verdun, 1939, 5 p c

Verdun, 1943, 5 p.c

ar value.
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Schedule C—Continued.

Bonds and debentures

—

Continued.

Toicns—Concluded

.

Saskatchetran—
-\rcola. 1939. 6 p.c
Canora. 1938 to 1939, 6 p.c
Canora. 1941 to 1945, 6 p.c
Kerrobert, 1952, 6 p.e
Kindersley, 1950 , 6 p.c
Kinderslev, 1951, 6 p.c
Melville, 1942, 5 p.c
Melville. 1928 to 1930, 6 p.c. .

North Battleford. 1920 to 1927, 5 p.C-

NorthBattlefnrd. 1931,5p.c..
Outlook. 192Sto 19.30, 6 p.c
Shaunavon. 1920. 7 p.c
.Swift Current , 1943. 5 p.c
W'eyburn, 1944, 5! p.c
Yorkton, 1920 to 1927, 5 p.c

Par value.
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Bonds aiid debenturej

—

Continued.

Municipalities and Dittricis— Par value. Book value. Market value.
British Columbia—
Buniaby. 1950. 4i p.c '. $ 19,466 60 i 15.10090 { 15,378 00
Oak Bay, 1940, 5 p.c 5.000 00 5.13150 4,350 00
Oak Bay, 1962, 5 p.c 1,00000 M6 90 S40 00
Penticton, 1944, 6 PC 5.000 00 4,693 00 4,950 00
Point Grey, 1959, 5 p.c 5,000 00 5,71100 4,250 00
Saanich, 1929, 5! p.c 2,000 00 1,925 60 1,920 00
Saanich. 1944, 5! p.c 10,000 00 9.205 50 9,300 00
Suramorbnd, 1940, 5 p.c 3,000 00 2,569 90 2,.570 00
South Vancouver, 1953, 5 p.c 10,000 00 10.000 00 8,600 00
South Vancouver, 1959. 5 p.c 5,000 00 5.269 50 4.250 00
Spallumcheen, 1920, 5 p.c 3,000 00 3,000 00 2.910 00
Spallumcheen. 1931, 5p.c 3,800 00 3,800 00 3.420 00
Summerland, 1940, 5 p.c 5,000 00 4.283 00 4.30O 00

Manit<^o—
Arele. (Gtd. by Prov.).1928, 4p.c 3,000 00 2.605 00 2,605 00
Assiniboia, 1920 to 1930, 5 p.c 1,595 61 -1,595 61 1.532 00
Assiniboia, 1927-192S, 5 p.c 2,000 00\ o oi-i on /l,8S0 00
Assiniboia, 1936-1943, 5 p.c 8,000 00/

»,i«'i au
17,200 00

Brenda (Gtd.by Prov.). 1928, 4p.c 3,000 00 2,605 00 2.605 00
East Kildonan, 1935. 5i p.c 5,000 00 4.565 00 4.800 00
Edward. 1920 to 1923, 5 p.c 780 96 767 40 767 00
Edward. 1920 to 1928. 6 p.c 1,340 31 1.340 31 1,340 00
EUice, 1920, 5 p.c 616 70 616 70 605 00
Fort Garry. 1943. 5 p.c 10.000 00 8.745 00 8,700 00
Greater Winnipeg Water Dist., 1954, 4} p.c 9,733 33 8,185 70 8.186 00
Kildonan. 1929, 5 p.c 2,000 00 1,85120 1,880 00
Macdonald (.Gtd. by Prov.). 1928. 4p.o 3.000 00 2.587 50 2,58S 00
Miniota (Gtd. bv Prov.), 1928, 4 p.c 3,000 00 2,587 50 2,587 00
Miniota, (Gtd. by Prov.), 1935, 5i p.c 7,000 00 7,000 00 7,14000
Pipestone (Gtd. bv Prov.), 1928, 4 p.c 3.000 00 2,605 00 2,605 00
St. Vital, 1930, 5 p.c 3,000 00 2,760 90 2,730 00
St. Vital, 1932, 5 p.c 5.000 00 4,505 60 4,500 00
St. Vital I Gtd. bv Prov.), 1930-1934. 6 p.c 5.000 00 4,679 70 4,680 00
West St. Paul, 1931, 5 p.c 1,000 00 915 30 920 00

Saskatchewan—
Battle River, 1920-1932, 4J p.c 5,200 00 5,055 80 4,732 00
Battle River, 1920-1932, 4J p.c 1,950 00 1,882 80 1,775 00
Corv, 1920 to 1927, 5i p.c 800 00 815 40 776 00
Cote, 1920 to 1932, 6 p.c 650 00 650 00 544 00
EnBeld, 1920 to 1932, 5S p.c 6,000 00 6,15680 5,763 00
The Gap. 1920 to 1932. 6 p.c 3.250 00 3,250 00 3.213 00
Francis, 1920 to 1931, 5 p.c 3.000 00 3,019 70 2,790 00
Heart's Hill, 1920 to 1933, 6 p.c 3,500 00 3,404 10 3,500 00
Kutawa, 1920 to 1933. 6 p.c 2,800 00 2,619 9D 2,800 00
Lake of the Rivers, 1920 to 1922, 5J p.o 1.800 00 1,800 00 1.782 00
M.irriott. 1920to 1931,5p.c 6,000 00 6,000 00 5,640 00
Milton. 1920 to 1932, 5 p.c 1,300 00 1,265 00 1,208 00
Round Vallev, 1920 to 1926, SI p.c 2.334 15 2,302 70 2,287 00
Star Citv, 1920 to 1926, 7 p.c • 900 00 900 00 927 00 »
Touchwood, 1920 to 1926, 5 p.c 4,666 66 4,666 66 4,480 00 '

Webb. 1920 to 1932, 6 p.c ...' 3,250 00 3,407 00 3,250 00 . 7,

i 201,734 38 S 188,284 93 t 182.457 00

Townships—
British Columbia—
Delta. 1931. 5 p.c J 6.000 00 $ 5,417 30 S 5,340 00
Esquimau, 1963, 5 p.c 10,000 00 8.457 00 8,200 00
Richmond. 1959, 4 i p.c 13.000 00 10,382 50 9.SS0 00
Richmond, 1954, 5 p.c 4,500 00 3,847 90 3,825 00

Ontario—
Adjala, 1920, 5 p.c 135 60 144 31 134 00
Adjala, 1920 to 1925, 5 p.c 635 70 645 97 630 00
Barton, 1930, 4} p.c 6,000 00 5,340 00 5,340 00
Barton. 1944. 5 p.c 10.000 00 9,089 50 9,900 00
Beattv (Gtd. by Prov.), 1920 to 1938, 6 p.c 1,945 63 1,889 60 1,890 00
-Caagrain (Gtd. bvProv.). 1920tol926, 6p.c 1.336 22 1,346 70 1,347 00
Chatham. 1920 to 1928, 6 p.c 4,074 76 3,945 00 3,945 00
Chappie, 1920 to 1929. 6 p.c 1,667 10 1,649 50 1,683 00
Chingacousv, 1920to 1921, 5p.c 1,224 06 1,224 06 1,212 00
Clinton, 1920 to 1922, 5 p.c 564 2

S

564 28 558 00
Collingwood, 1920to 1921,5p.c 747 50 749 20 740 00
Cumberland. 1920 to 1923. 5 p.c 99170 1,009 20 982 00
East Zorra, 1920 to 1921. 4 p.c 961 CO 947 40 932 00
East Wawanosh. 1920 to 1927. 51 p.c 1.325 10 1.394 10 1.33S 00
Essa, 1920 to 1948, 6! p.c 2.78170 2.78170 2.782 00
Etobicoke. 1920to mi.Sp.c 8, .562 73 8,562 73 8,392 00
Euphra9ia,1920tol925. 4i p.c ' 1,296 70 1,286 35 1,258 00
Ferris, 1920 to 1926, 6J p.c 3,05170 3,05170 3,11300
Finch, 1920, 5 p.c 477 10 478 20 472 00
Flos, 1920 to 1924, 4 p.c 913 19 888 20 867 00
Goulboume, 1920 to 1926, 5 p.c 1,560 90 1,560 90 1.545 00
Grey, 1920 to 1926, 4 p.c 2,002 18 2.002 18 1.902 00
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rouinsJips—Concluded. Par value. Book value. Market value.

Ontario—Concluded.
Gwillimbury West. 1920 to 1948, 6i p.o > 1,854 50 S 1,854 50 $ 1,854 00

Haldimand, 1920tol936, 6p.c 2,740 30 2,840 80 2,904 00
Harwich, 1920 to 1924. 5 p.o 1,585 04 1,596 00 1.553 00
Harwich, 1920 to 1924, 6 p.c 2,49166 2,49166 2.59100
Hullett. 1920 to 1925. 4 PC 1,54199 1,54199 1,462 00

Innisfail. 1920 to 194S, 6i p.o 1,854 50 1,854 50 1,855 00

Kincardine, 1920 to 1925, 4! p.o 1,440 90 1,429 30 1,39S 00
Lavellee. 1934 to 1939, 6 p.o 2,786 76 2,786 76 2,787 00
Louth, 1922-1927. 5! p.c 4,397 42 4,397 42 4,397 00
Maidstone, 1920, 5 p.c 523 70 525 00 524 00
Maidstone. 1920 to 1921, 5 p.c 834 40 834 40 826 00
Marlboro, 1920 to 1924. 5 p.c 1,565 72 1,617 64 1,550 00
Marlboro. 1920 to 1925. 5 p.c 628 11 628 11 622 00
Morris, 1920 to 1926. 4i p.c 1,325 48 1,325 48 1,246 00
Nepean, 1924to 1931. 5p.o 4,549 79 4,219 10 4,459 00

' North Colchester, 1920 to 1921, 5 p.c 769 16 763 70 76100
North Gower. 1920 to 1922, 5 p.o 1,685 60 1,685 60 1,669 00
Oliver, 1920 to 1932. 6 p.c ,

'. 4,090 63 4,090 63 4,212 00
Oliver, 1920 to 1942, 6 p.c 2,68149 2,68149 2,788 00
Osgoode, 1920, 5 p.c 1,27000 1,270 00 1,270 00
Rochester, 1920. 5 p.c 227 25 227 80 227 00
Roiborough, 1920 to 1923, 5 p.c 453 70 456 30 449 00
Russell, 1920 to 1922, 5 p.c 1,388 70 1,375 50 1,375 00
Sandwich East, 1920 to 1924, 5 p.c 835 50 824 20 827 00
Sandwich East. 1920 to 1926, 5 p.c 1.525 00 1,539 00 1,510 00
Sandwich East, 1920 to 1924, 5^ p.c 1,724 80 1,724 80 1,742 00
Scarboro, 19.37, 5J p.c 1,699 80 1,699 80 1,75100
Sandwich West, 1925 to 1928, 6 p.c 1,677 89 1,665 00 1,665 00
Sarawak, 1920 to 1930, 4i p.c 1.520 74 1,520 74 1,445 00
Scarboro. 1935 to 1940, 4J p.o 5,066 37 5,066 37 4,610 00
Sheffield, 1920 to 1931. 5 p.c 2,489 30 2,489 30 2,439 00
Tecumseh, 1920to 1948, 6} p.c 2.78170 2.78170 2,782 00
Thessalon, 1920 to 1926, 5 p.c 1,567 61 1,518 90 1,519 00
Thorah. 1920 to 1930, 5 p.c 2.010 10 2,036 70 1,970 00
Thorold. 1920to 1926. 5p.c 2,675 60 2,700 20 2,649 00
Toronto, 1920 to 1941, 5 p.c 6,42189 6,42189 6,422 00
Wellesley, 1920 to 1925, 4 p.c 4,628 70 4,34190 4,342 00
West Zorra, 1920, 5 p.c 78 60 78 78 79 00
York, 1920 to 1922. 5 p.c 1,240 06 1,316 03 1,240 00
York, 1920 to 1926. 5 p.c 3,735 00 3,735 00 3,735 00
York, 1922-1926, 5 p.c 5,000 00 4,79150 4,950 00
York, 1932 to 1934, 5 p.c 3,933 35 3,610 50 3,894 00

$ 179,053 66 S 171,011 47 % 170,557 00

Counties—
Gloucester, N.B., 1923, 4 p.c { 5.000 00 $ 5,000 00 t 4,650 00
Northumberland, N.B., 1928 6 p.c 2,500 00 2,480 50 2,48100
Shelbume, N.S., 1923, 4 p.c 6,000 00 6,000 00 5,580 00

Ontario—
Carleton, 1932 to 1938, 5J p.c 8.007 31 7,608 10 7,608 00
Grey, 1925, 4 p.c 5,000 00 5,000 00 4,600 00
Lanark, 1937, 6 p.c 4,112 42 4.112 42 4,112 00
Lincoln, 1928, 6 p.c 10.000 00 9,976 00 9,976 00
Norfolk. 1929 to 1932, 5 p.c 5,380 08 5,112 50 5,112 00
Peterborough. 1934 to 1938, 5} p.c 6.360 02 5.078 70 5.079 00
United Counties Prescott and Russell, 1929-1936, 6 p.c 14.000 00 14.312 20 14,312 00
Wetland, 1945, 5 p.c 5,000 00 4,658 50 4,950 00

$ 70,359 83 S 69,338 92 $ 63,460 00

ScJiool Districts-

Alberta—

Lethbridge, 1920to 1938,6p.c j 6,333 08 t 5.920 16 $ 5,920 00
Seven other items, no item exceeding $3, 800 market value.... 7,274 61 6,965 19 6,960 00

Manitoba—
Twenty-seven items, no item exceeding $5,700 market value. 52,257 80 52,030 40 50,136 00

New Brunswick—
Sussex, 1933, 4 p.c , 1,00000 969 50 840 00

Quebec—
C6te des Neiges, 1955, 6 p.c 10,000 00 10,000 00 10,300 00
Nine other items, no item exceeding $5,000 market value 41,483 36 39,743 55 39,604 00

Ontarw—
Seven items, no item exceeding $5,100 market value 12,580 39 12,599 59 12,597 00

Saskatchewan—
Regina, 1949, 5! p.c 8,000 00 7,884 00 7,884 00
Moosejaw, R.C.S.S., 1920-1937, 6 p.c 8,750 00 6,225 00 6,615 00
.Saskatoon, R.C.S.S., 1939-1943, 5 p.c 6,562 07 5,889 20 5,185 00
Saskatoon, 1931, 5 p.c 7,750 00 7,100 55 7,10100
Weyburn, 1938 to 1944, 5i p.c 9,775 50 9,474 10 9,189 00
Thirteen other items, no item exceeding $5,100 market value.. 20,349 94 20,65195 19,622 00

$190,116 75 $185,453 19 $181,953 00
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Schedule C^Condudtd.

Bonds and debentures

—

Concluded.

Railwat/s—
Canadian Northern Western Ry. Co. (gtd. by Prov. Alberta)

1943.4} p.c S
Canadian Northern Western Ry. Co. (gtd. by Prov. Alberta).

1953.4} p.c
Edmonton, Dunvegan »t B.C. Ry. Co. (gtd. Prov. Alta.),

1944. 4i p.c
Lacombe & Blindman Valley Eleo. Ry. Co. (gtd. Alberta),

1943. 5 p.c
Alberta & Great Waterwa\'8 Rv. Co. (gtd. Prov. Alberta),

1959. 5p.c "

Ont. West Shore Elec. Ry. (gtd. Twp. Ashfield. Ont). 1938,
5p.c

Grand Trunk Pacific (gtd. Dotn. Canada). 1962. 3 p.c
Canadian Northern Ry. (gtd. Dom. (Canada). 1958. 3J p.c
Canadian Northern Alberta Ry, (gtd. Dom. Canada), 1960,

3!p.c
Canadian Northern Rv. (gtd. Dom. Canada^ 1934. 4 p.c
Grand Trunk Pacific (gtd. Dom. Can.ida). 1962. 4 p.c
Ont. Weot Shore Elec. Ry, (gtd. Huron. Ont.). 1938. 5 p.c
Ont. West Shore Elec. Ry. (gtd. Kincardine. Ont.). 1938, 5 p.c.
Canadian Northern Ry. (gtd. Prov. Man.). 1930. 4 p.c
Grand Trunk Pacific Branch Lines Co. (gtd. Prov. Saskat-

chewan t. 1939. 4 p.c
Grand Tnink Pacific Ry. (gtd. Prov. Saskatchewan). 1939,

4p.c

Par value.
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ASSETS OUTSIDE OF CANADA—Condurf^i.

Non-Ledger Assets.

Interest due S

Gross premiums, less reinsured;

—

Due and uncollected - S

Deferred

New. Renewal

.

414 90 $
76 20

612 3.5

527 20

Total S 49110 $ 1,13955
Deduct commission and estimated loss in collection 196 44 22 80

Net premiums due and uncollected, and deferred $ 294 66 $ 1,116 75

8 75

1,420 16Total Non-Ledger Assets outside of Canada

Total Assets outside of Canada S 8. 180 29

LIABILITIES OUTSIDE OF CANADA.

Net liability under assurance, annuity, and supplementary contracts in force for payments not due, dependent
on life, "disability or any other contingency or on a term certain I 38,954 00

Net liability tor unadjusted payments due under contracts:—Death losses 500 00
Received Iroiii policyholders in advance:—Interest 60 20

Medical examiners' fees due and accrued rT 55 00

Total Uabilitles outside of Canada % 39,569 20

PREMIUM INCOME AND ANNUITY CONSIDERATION OUTSIDE OF CANADA.

Assurance premiums
Less reinsurance premiums paid.

New. Renewal.
t 353 44 i 6.982 48

663 90

Total net premiums t 353 44 $ 6.318 58
6.672 02

PAYMENTS IN RESPECT OF ASSURANCE AND ANNUITY CONTRACTS OUTSIDE OF CANADA.

In respect of assurance contracts:

—

Death and endowment claims

—

.\mount assured:—Death claims, S3.000; matured endowments, $1,000 .., ..$ 4.000 00
Net surrender values >••"• 483 21

Net dividends in cash 135 66

Total net payments In respect of assurance contracts outside of Canada S 4,618 87

EXHIBIT OF POLICIES. (Outside of Canada.)

Classification,
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NATIONAL LIFE INSURANCE COMPANY OF THE UNITED STATES OF AMERICA

Statement for the Year ending December 31, 1919.

President, A. M. Johnson—Secretary, Robert D. Lay—Actuary, E, R. Carter—Principal

Office, Chicago, Illinois—Chief Agent in Canada, Alfred Po'ivis—Head Office in Canada,
Hamilton, Ont.

(Organized 1S68. Incorporated July 25, 186S, under an act of Congress. Reincorporated under the laws of Illinois, Marcii 3.

1904. Commenced business in Canada, June U, 1869).

CAPITAL STOCK.

Authorized, subscribed and paid in cash S 500.000 00

ASSETS IN CANADA.

f Ledger Assets.

Held soleli/ for the Protection of Canadian Polict/holders.

Bonds and debentures on deposit with Receiver General;-

School District— ,

City of Winnipeg, 1929. 4) p.c

City of Winnipeg, 1933. 4 p.c .-.

Far value. Market value.
.% 40.000 i 37,600

20,000 17,400

Total.. 60.000 t 55.000

Carried out at market value $

Non-Ledger Assets.

Interest accrued on bonds and debentures
Gross renewal premiums, less reinsured—Deferred

55,000 00

633 33
18 18

Total Assets la Canada $ 55.651 51

LL\BIUTIES IN CANADA.
'

Net liability under assurance, annuity, and supplementary contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain {See Statement of Actuarial Liabilities).. .$ 19.106 00

INCOJIE IN CANADA.

Assurance premiums, renewal $ 140 03

DISBURSEMENTS IN CANADA.

In respect of assurance contracts;—Death claims S 1 .863 88

Taxes, licenses and fees uncluding tases on investments but excluding taxes on real estate) 35 00

Total Disbursements In Canada t 1 , 898 88

EXHIBIT OF POLICIES.
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NEW YORK LIFE INSURANCE COMPANY.

Statement for the Year endixg December 31, 1919.

President, Darwin P. Kingsley—Secretaries, Setmour M.BALL.VRDaad Frederick M. Corse—
Chief Actuary, Arthur Hunter—Principal Office, 346 Broadway, New York, N.Y.—Chief
Agent in Canada, Percy V. Raven—Head Office in Canada, Montreal Trust Building
Montreal.

Trustees, Royal Trust Co., Montreal.

(Organized, 1841. Incorporated, 184 1. Commenced business in Canada, 1868.)

NO CAPITAL STOCK.

ASSETS IN CANADA.

Ledger Assets.
"

Held solely for the protection of Canadian policyholders.

Mortgage loans on real estate held by trustees, first liens S 4,561,771 44
Market value of bonds and debentures owned bv the company (for details see Schedule C):—

On deposit with Receiver General. $10,2S1,"677.27; held by trustees, 8260,424.80 10,542,102 07

Other Ledger Assets.

Amount secured by the company's policies in force, the reserve on each policy being in excess of all indebted-
ness:— ,

Ixrnns to policyholders ." $ 3 ,271 ,642 10

Premium obligations 125,892 05
3,397,534 13

Market value of bonds owned by the company (Dominion of Canada Victory Loan, 1924, 5} p.c. payments
on $5,000,000 subscription 2 650,000 00

Cash: At branch offices, $1,400.68; in banks, $429,396.54 {For details see Schedule E) 430,797 22
AU other ledger assets 129 69

Total Ledger Assets $21,582,334 57

Non-Ledger Assets.

Due. Accrued.
Interest on

—

Mortgages $ 7.773 49 % 60,950 72
Bonds and debentures 131,350 16
Premium notes, policy loans and liens 23,063 53

Total interest $ 7,773 49 $ 215,364 41

$ 223,137 90

New. Renewal.
Gross premiums, less reinsured,—Due and uncollected $ 7,530 17 $ 158,912 44

Deferred 30,938 00 89,247 00

Total $ 38,468 17 $ 248,159 44
Deduct commissions and estimated loss in collection : 9,617 04 62,039 86

Net premiums due and uncollected, and deferred $ 28,851 13 $ 186,119 58
214,970 71

Total Noo-Ledger Assets $ 43S, 108 61

Total Assets In Canada $22,020,443 18
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LIABILITIES IN CANADA.

Net liability under assurance, annuity, and supplemental^' contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain {see statement of Actuarial Liabtlittes) $19,537,761 00

Net liability for payments due under contracts:

—

Death Matured Annuity
Losses. Endowments. Claims.

Adjusted but unpaid - 5 11.828 94 S 65 08
UnatUusted $ 181.252 23

Resisted—in suit 29 . 753 00

Totals $211.005 23 $ 11,828 94 $ 65 08

Amounts left with the company by policyholders including interest accumulations:

—

Dividends. $112,000 00; amounts assured, $12,970.31

Received from policyholders in advance:—Premiums. $11,082.78; interest, $61,984.0.V

Net dividends to policyholders due and unpaid
Dividends declared on or apportioned to policies payable in the year following the date of account
Provincial , municipal and other taxes due and accrued
Salaries, rents and office expenses, due and accrued
Medical examiners' fees flue and accrued
Commissions to agents due and accrued
All other liabilities due and accrued:—Suspended remittances and outstanding check*i. $1,000 00

Total Liabilities In Canada

222,899 25
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EXHIBIT OF ANNUITIES.
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DETAILS OF POLICIES ISStTED PRIOR TO 31st SL^RCII. 1S78, AND BONUS ADDITIONS THEREON.

No. Amount.
Bonus

Additions
thereon.

In force at beginning of year
Re^'ived or increased during the year.

.

Terminated
In force at end of vear

J cts

190.400

23,300
167.100

$ cts.

22.287
516

3.364
19.439

STATEMENT OF ACTUARL\L LLVBILITIES.

AsstjRANCE .Section.

Class of Contract.
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Xew York Life—Continued.

MISCELLANEOUS STATEMENT.

I. The cakulalion of the"Reserve" in the "Statement of Actuarial Liabilities."—

nn t'hl'ul^l"^,'^
explanation of the methods of valuation of the different policy and annuitv- contracts issued and in forceon the books of the company pertains to the methods used in valuing the policies in force in the entire company

191S on fhi rZ?^"- '°V! ""^^
'f""^

'" .9*""''? ™? approximated to by taking the ratio which the average reserves (or

lr..,„?Jl S ^ °
^'.'L'?""*

' ^°™.=" ">" """* °' "^^t >"=" '""e 'o 'h« average reserves on the total policiefin force in allcountries and applying this ratio to the average reserves as at December 31, 1919, on the Total Business if the comoLvThe aveTiige rcser^-es so obtained were then applied to the Canadian Policies in force December 31, 1919
company.

MB »t L„„ IM.'r" ?" "i-"^
'""^ annuity contracts are calculated in groups. The grouping covers the year of issue thea^e at issue, and the plan of insurance m a way that forms groups which are homogeneous. The age at which the net viluat on premium ,s taken is the age at the nearest birthday at entry for assurances and the age at the Irit birthday for amiul

?i .„„'." .5''"'f"°''u'-,J'"= """tel"' °' '"" >"'" ^^™S ^'^P^ed between the year of issue and the war when the reTr^e

Tp^.cL'i wJ:i".^
"" '""• ^^^ '"""'"'^ "' ™'''"'™ '" ""« """"^ '°' ="" '^''^''»'- ^°' bases vafuatZs^ page 247

(o) Policies issued at the "Semi-Tropical" and "Tropical" scales of premium were valued bv hypothetical tahlpa

ThS,»M',''' ^'^Pr'"""^ "^.S'^^ .^,« <"«? ='"''
"-^r''^"

ti™'=3 '^''d twice ?he American rate of m^rtXy resplitive yl'>esetabiesareknownas".Sesqui American" and "Double American " ui mu.tuiioy respectively.

r\ ^u"^'^
'^'"^'' at premiums corresponding to ages higher than the true ages were valued at the higher age

full amount ofif-n^L"!!,™
'"''"',"^ P™\'<''"^ for payment at death during certain periods of an amount less than the

TaV'e be?n1^rerbi^'?hTdo%^a^Vsfnc°e°£'e^^^^^^^

nriorlLn^J fh^'n''^ '*"""*
i° '*"" "'"' " "'"''" "2''* P''"™'''™ an extra reserve of one-half the premium is held. For

R,1=L, ^1
£°'"'""'-'',.'^°"'^°°'

"'"''f: " ''P'"='fi'= "-eserve, as the additional hazard is covered bv the Contingency

^hn f,h '^ ^t"
"""* ^'"''','^ generally lasts for one year only. For policies issued with an annual extVapremTum

Twar rLk e«r,TJA.''.';'rH"?J°'
""" ""VT

''"'"' '' '''"^™'*-- 1° '="'^'" countries, however, including Can.ada where
L7fJ • j" ' charged, the exces.s of the war extra premium over death losses due to warfare is returnable- thereserve carried is such extra premiums less war losses, but not less than one-half the extra premium fo the cur ent War
valued o^ the nS!. C ^"''-^%»iY'^ I'Xr ^".'^ "^'"'^ " ""' Adjustable Accumulation Class are for the most part

Siill^n ,h 7? American Table of ilortality with 3 per cent interest. A few of those is.sued prior to 1904 and aU
&il '""'""cdiate Accumulation Class are valued on the Sesqui American Table of Mortality wkhTpe? cent

h^lJP.i'"^"
pohcies providing for disability benefits (waiver of premium and other benefits), the benefits are valuedbefore the occurrence o disability at the standard adopted by the Insurance Department of the State of New York

b?the fameTall?s"
'"'' ^'''''' "' ' "^ """ ''""^'- ^'" '"''^""''J' ">« "^di.ional liabdHy incurred iryarucd

clasi'd a^^deT^ver'^e''^''^^^
""^ ''""" ^^^ °' P'™'"""" *° ''" annuitants and does not grant special rates to lives

(2) Items of Special Reserve—

P0lic^°ei'^ STre\lil*n?',T 'L'^-a'"^!°''
'"^'^^ expenses™ paid-up annual dividend policies and on single premium

per ^^t pr«dde'sl"?treV,^:nrera?t« ^^ '^ ' '"' '=^"' '"«-^'' "" "^^ °' '"'--» -"'"^ "ver 3

(c) I res?fve''of?4'iQ''?fi?'^^-''^°l,''?^
exceed in value the net premium reserve on the basis of valuation employed,

may be demanded as follows fu ^1 Jif
'4-°",-="=™'"' of po ices cance led, upon which a surrender value or rei^titementiiioj ueuemanaeaaslollons (l)Sl/9.o6o 3/ on account of policies in foreign countries surrendered for their rinh KiirrenHorvalues and awaiting Government action before payment. (2) 5100,000 on account of canceled poic°Lis,uer'^^

S- bereliTd.""'''
''™' ""^ ^'"™' °' ""' '^''''^' °' theinsured. (3) JloO.OOO on accounTof lapsed polSwhfch

The amounts under (2) and (3) are based on the Company's experience

Ai. -A A,"
''=ac^™ble term policies have been issued since 1909. On policies issued prior a deduction is made from tha

iTxh"/""l''' 'V^^ "P"?" °^ ^!?\"'^' '^'!<' "« ''™™"' °' ^"^h deductions is carried in the contingency resen-e
ComnLv h P"^''''=?Vf conversion to higher-priced plans has not been given where selection can be pra?tTced a^afit the
Tn ?!,-' <''^'' "'"'"• ^""".^ " "«''"''= "• <"'^'" ""c °P''0" o' conversion is not necessary

Practicea against the

reserve of so nm nm°f^f„''';'5' "'f
cp'es have been set aside in respect of the whole business of the Company:-A special

ofMl 4Q1 llii S?'- A Tr^^-A^ '5^^"^ incurred but unreported: a Security Fluctuation and General ContingencySi
^."^^flft'ur^^pa'^m^To'S^tfiSille^rrrtrZt^acfs.

°' '-'''''" ^'"' ^ ^^^^ °' ''-''•''' ^^ NylicTnTric^r*^

.v,„?i.;/^i—
''"^'^ is substantially no difference between the cash surrender and paid-up values for tropical and mih.

3ggw-£if:s^x=ftc!f^S!^^i??LSeS
higbi'r\L\%\\1rr4ete^c:teed at1i;^htL"?'ar"^ ""'" """"''^ '""^'' ^' """'"'"^ corresponding to ages

iTii^urlS^e in ^hTsta^n^dard^'cTa^.'^
'""^-'"' ^••"""^^ -""^ ^^""'"^ ™^" -'=''-°'-- -^ .rosravaiSbre' onl??e^;o''nd:

nroJf
^""^

'i?''
''""cnder, paid-up and term extension values on policies issued at, or subsequently subiect to an ejtrapremium are the same as for similar policies where no extra premium is charged

^uDscqucntly suDject to, an estra

A ». 1
.? cash surrender and paid-up values now available on Intermediate Accumulation Policies and on A H i„<,f oblo

terrJt^w-'"'-'' ^"''i'"' T'r"'™' ''•? ''° 1°' '''"" materially from those of similar pXie°?ntheTandar™clas^T^^^
PoTcief^^Zt'?ie;'abL\°™eTl;flf

Accumulation Policies are about three-fourUis and of Adjustable AccumulaSnr-oiictes mthoutjien about one^half the term extension of similar policies in the Standard cla.sa

as fo^co?r'esVo^l^"7,^"^S^cr^'trouTdi^MitfbS '" '"'""''^ "^"""'"^ '"' ^^""""^ ''^°«"^ "« ^"^ -»«

W: Ihedll'r^tJn^'frt'Ts^'
'^"""^ ''"''"^ '^^ ^^^™ ""= Comp;ny'3 ledger asset, was 4-609 per cent.

i'o} J'""'c are no shareholders. The company is purely mutual
(») Sj-nopsis of .Methods of Calculating Dividends.

8—16i*

I
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MISCELLANEOUS STATEMENT— Conc/urf<-rf.

(I) Contribution Annual Dividend Policies.

The Company's rule of apportionment is in accordance with the principles and methods described in a paper by Rufua
W. Weeks, entitled "A Practical Rule for Calculating Annual Dividends", and published in the Transactions of the Actuarial
Society of America. On policies completing their first insurance year in 1919, no dividend was earned or was apportioned
by the Company as payable in 1919. On policies completing their second or subsequent insurance year in 1919. the di^-idend
declared was 100 per cent of the "Normal Renewal Surplus". The "Normal Renewal Surplus" consists of two parts, (1) the
year's saving from loading, being the excess of the loading over the expense charge for the year (11-25'^). increased by a
year's interest, and (2) the year's profit from interest, obtained by applying the excess of the net effective rate of interest
for the year (4-2*7) over 3 per cent to the mean reserve.

The Company's experience with Contribution Annual Dividend ix>licies has developed certain minor sources of su plufl

in addition to the two main sources included in the regular dividends. These minor sources of surplus include ecomony in

acquisition expenses combined with surplus arising from discontinuances and from favourable mortality.
Extra di\-idends. payable in 1919. were accordingly declared, as follows:— (a) 10 per cent of the premium at the Domeatic

Annual Rate on Contribution Annual Dividend Policies, dated 1914, on which five years' premiums have been paid (6)

$10 per $1,000 of insurance on Contribution .\nnual Dividend Policies, dated 1909, remaining in force at the end of the 10th
policy year, provided that in any country engaged in war, death losses due to war be charged against such extra dividends
applicable to policyholders in that countr>'.

it) Seven- Year Equalization Policies with Yearly Distribution.

"General" Class Policies.

The annual dividend declared in 1919 was 85 per cent of the "Normal Renewal Surplus" based on an interest rate of 4-2

per cent and a renewal expense rat io of 1 1 25 per cent.

"Select" Class Policies.

The annual dividend was that of the "General" Class increased by 15 per cent of the net cost of insurance.
At the end of the second seven-year period of both General and Select class policies issued in 1905 an amount correspond-

ing to the foregoing annual dividends declared and paid in 1919 wa^^ declared and paid in 1919 as additional profits apportioned
as a seven-year bonus, based on the accumulated excess of the surplus earned over the annual diWdend declared from year
to year during the seven-year period.

(3) Five-Year Dividend Policies.

The dividend declared in 1919 was equal to the annual dividends for each of the five years that would have been declared
had the policies been annua! dividend policies accumulated with compound interest at 4 per cent and with benefit of sur-

vivorship.

W) Fifteen-Year and Twenty-Year Deferred Dividend Period Policies.

The di\'idend8 declared in 1919 were the excess of 96-0 per cent of the "Standard Cash Value" of 1919 over the cash
value guaranteed in the pohcy. If the reserves required to be held under the New York State Law exceeded the guaranteed
cash value, then that reserve was used instead of the guaranteed cash value.

The tables of "Standard Cash Values" were constructed according to the principles and methods more fully described
in a pamphlet published in 1905 and entitled "True Accounting with 'Deferred DiWdends.' " by Rufus W. Weeks. A model
account is constructed of an assumed valuation group consisting of 10.000 policies issued at the same age and on the same
plan. By appljing the mortality rate and the discontinuance rate for each policy year, the number paying premiums in

each year is ascertained. By applyins average expense rates for each policy year the effective premiums received in the
group are ascertained. The effective premiums accumulated to the end of the period represent the "credits" of the group.
The death losses paid and the surrender allowances paid (the latter based upon average rates of surrender allowance for each
policy year) are also accumulated to the end of the period and represent the "debits". The balance of "credits" over
"debits" is divided by the number of sur\'ivors. and the share of each sur\-ivor. adjusted in the case of policies that may be
continued beyond the period for the coet of this option, is the "Standard Cash Value".

Methods of A pplying Dividends.

An annual dividend may be at the option of the insured

—

(a) taken in cash;
(6) applied towards the payment of any premium or premiums:
(c) applied to the purchase of a participating paid-up addition to the sum insured on the basis of the American

Table of Mortality. 3 per cent interest, with a loading equal to the values of an annuity of $2 per thousand of paid-up
addition.

(d) left to accumulate to the credit of the policy with interest at a rate never less than three per cent

.

Under Accelerative Endowment policies the insured may elect to apply all dividends to mature the policy as an endow-
ment at a gradually diminishing age of the insured. The dividends are used for this purpose on the basis of the American
Table of Mortality and 3 per cent intert^t.

Deferred Dividends may, at the option of the insured, if the policy so provides, be converted into

(o) a reduction of subsequent premiums on the basis of the Companj's published table of annuity rates.

(6) non-participating paid-up insurance on the basis of the American Table of Mortality and 3\ per cent. interest.

The cash value of bonus additions is the full reserve on the American Table of Mortality and 3 per cent interest.

(C) Alt annuity policies issued by the Company are on a non-participating basis.

r,

I
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New York Life—Continued.

DEFERRED DIVIDEND POLICIES.

Issued prior to Januarj' 1, 1911, and Amount of Profits contingently apportioned thereto.

Total
Year of Issue. Net Amount

in Force.

1885 S 11.000
1886 7,000
1887 25.500
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New York Life—Continued.

General Business Statement for the Year ending December 31, 1919.

INCOME.

Total premium income $ 124,729,475 44
Consideration for supplementao' contracts not Involving life contingencies !.099, 635 21
Interest and rents 43,226,695 83
Exchange 677.476 56
Gross profit on sale or maturity of Ie<lger assets 1.296,562 73
Gross increase, by adjustment, in book value of ledger assets 418,331 15
Dividends left with the company to accumulate at interest 997,201 54
Commissions advanced in previous years, now repaid 56 ,850 32
Borrowed money 4 ,700 ,000 00
All other income „ 54,093 34

Total income S 177,256.322 12

DISBURSEMENTS.

Net amount paid tor losses and matured endowments % 60,627,208 73
Paid for annuities invohing life contingencies 1.477,700 34
Surrender values paid in &\sh or applied in liquidation of loans or notes 22,151.566 08
Surrender \*a!ues applied to pay renewal premiums

^ 219,458 46
Dividends paid policyholders in cash or applied in liquidation of loans or notes 18,451,457 61
Dividends applied to pay renewal premiums 8,811.162 83
Dividends applied to shorten the endowment or premium paying period ." 183,142 00
Di^-idends applied to purchase paid-up additions and annuities .•---.- 3,303,267 76
Dividends left with the conipan>' to accumulate at interest 949,657 69
Expense of investigation and settlement of policy claims (including $37,955.92 for legal expenses) 42,284 66
Paid for claims on supplementary coatracts not invoh-ing ILfe contingencies 1,036,665 76
Dividends and interest thereon held on deposit surrendered during the j'ear 390.354 82
Commissions to agents 12,765,476 05
Compensation of«3anagers and agents, not paid by commission, for services in obtaining new insurance 187.272 30
Agency supervision and travelling expenses of supervisors 1,078,486 54
Branch office expenses including salaries of managers and clerks ».

.

1,758,241 35
Medical examiners' fee^ and inspection of risks 886,828 94
Salaries and all other compensation of officers, directors, trustees and home office employees 2,691,731 40
Rent 608 ,366 32
Repairs and expenses on real estate 407.107 35
Taxes on real estate 298.848 60
State taxes on premiums. Insurance Department licenses and fees 1,308,910 93
All other licenses, fees and taxes .^ .". 1,194.378 09
Paid agents under Nylic contracts .-... 995,354 42
Gross loss on sale or maturity of bonds 32,214 87
Gross decrease, bv adjustment, in book value o.' ledger assets 4,122,984 95
Borrowed monev repaid 27 ,380,000 00
AU other disbursements 2,082,833 65

Total disbursements.., .' $ 175,442,962 50

LEDGER ASSETS.

Book value of real estate S 9,070,481 00
Mortgage loans on real estate, first liens 159,869.677 31

Loans secured by pledge of bonds, stocks or other collateral 159,000 00
Loans on policies 141 ,006.021 32

Premium notes on policies in force 4 , 1 79 . 913 45

Book value of bonds and stocks 601 ,449.263 64

Cash on hand, in trust companies and in banks 20,046.008 03
Branch office debit balance (net) and bills receivable 55,143 69

Cash in company's branch offices and in transit 643.917 02
Premiums reported to War Risk Insurance Bureau, in aocordanoe with the Soldiers' and Sailors* Civil

Relief Act 30.523 «
Total ledger assets $ 936,509,948 90

NON-LEDGER ASSET§.

Interest and rents due and accrued 11,849,389 88
Due from other companies for losses or claims on policies of this company, reinsured 55.964 75

Net amount of uncollected and deferred premiums 13.993,352 96

Gross assets J 962 .408, 656 49

Deduct assets not admitted : 1 .386,536 44

Totel admitted assets % 961.022,120 06

I
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New York Life—Concluded,

LIABILITIES.

•Net reserve .' $ 755 , 261 ,263 00
Extra reserve for total and permanent disability benefits, (1,474,603, and for additional accidental death

benefits, $362,436, included in life policies 1,837,039 00
Present value of amounts not yet due on supplementary contracts not involving life contingencies 6,429,929 62
Present value of amounts incurred but not yet due for total and permanent disability benefits 457,876 00
Due and unpaid on supplementary contracts not involving life contingencies 2,348 24
Total policy claims _ 11,163,578 54
Liability on policies cancelled and not included in net reserve upon which a surrender value or reinstatement

may be demanded 429,565 37
Salaries, rents, office expenses, bills and accounts due or accrued 140,116 43
Dividends or other profits due policyholders 2,184,285 75
Dividends ieft with the company to accumulate at interest and accrued interest thereon 3,730,750 00
Premiums paid in advance including surrender values so applied 1,659,764 04
Commissions to agents due or accrued 12,347 68
Commissions due agents on premium notes when paid 544 73
Dividends declared on or apportioned to annual and deferred dividend policies payable to policyholders

du ing 1920 32,045,775 56
Amounts set apart, apportioned, provisionally ascertained, calculated, declared or held awaiting apportion-

ment upon deferred diWdend policies 88,157,964 00
Securitv Huctuations and general contingency fund, $41,493,640.91; annual dividend equalization funds,

S2,404 ,327 43 ,897.967 91

Reserve for future expenses on paid-up annual dividend policies 820,000 00
Unearned interest and rent paid in advance 2 , 700 , 360 64
Medical examiners' fees, inspectors' fees and legal fees, due or accrued 60, 130 24
Federal State, and other taxes due or accrued (estimated) 4,673,095 56
Due agents under Nylic contracts 3,200 54
Reserve for Nylic contracts 5,201 ,805 00
Reserve for unclaimed receipts 50 , 286 44
Income tax deducted at source 1 ,375 76
Guarantee deposits on real estate and rents, $750.00; deposited on contracts for sale of real estate, $100,000.

.

100,750 00

Total liabilities $ 961 ,022, 120 05

EXHIBIT OF POLICIES.

Number. Amount.
Issued during the year 209,208 S 536,172 671

Terminated 88 ,486 195,247,561

In force at end of year 1 ,456, 194 3 , 12;( ,920,086

•Computed according to the American Experience Table at 3 per cent interest for all insurance policies issued except
tropical insurance and those issued prior to 1907 on impaired lives which were valued on the Double American Experience
Table at 3 per cent interest and semi-tropical insurance and those issued prior to 1907 on partially impaired lives which
were valued on the Sesqui American Table at 3 per cent interest. Annuities were valued on McClintock's Annuity Table
at 3 r^r cent interest.
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NORTH AMERICAX LIFE ASSURANCE CO.

Statement for the Year ending December 31, 1919.

President, and Managing Director, L. Goldman—Vice-Presidents, W. K. George, Lt.-Col.

D. McCrae—Secretary, Wm. B. Tavlor, B..\., L L.B.—Actuary D. E. Kilgour—
Treasurer, C. W. Str.\thy—Head Office, 112 to 118 King St.W., Toronto.

(For List of Directors see Appendix.)

Incorporated May 15th, 1879 by 42 Vic, cap. 73. Commenced business Jan. lOlh. 1881.

GUARANTEE FUND.

Authorized and subscribed S 300,000 00
Paidincash ,, .,, 60,000 00

(For List of Shareholders see Appendii.)

SUMMARY BALANCE SHEET.

Assets. I.iabiuties.

Total Ledger .Assets $18,353,580 57 Total Liabilities S16, 509,519 13
Less excess of tot^al book value of Ledger Excess of .\ssets over Liabilities:

—

Assets over total market value 163,035 79 Capital Stock paid in cash} 60,000 00
•.Surplus 2,299,63113 2,359 63113

Total Ledger Assets taken at market value. .118,190,544 78
Non-Ledger Assets ... 678,605 48

Total .Assets. $18,869,150 26 Total $18,869,150 26

SYNOPSIS or LEDGER .ACCOUNTS.

As at December 31, 1918:

—

Decrease in Ledger Assets in 1919:

—

Net and total Ledger .\ssets $17,629,665 56 Disbursements $ 3,370,492 17

Increase in Ledger .\ssets in 1919

—

.\s at December 31, 1919:

—

Income 4.094,407 18 Net and total Ledger Assets 18,353,580 57

Total $21,724,072 74 Total $21,724,072 74

ASSETS.

Ledger Assets.

Book value of real estate, unencumbered, held by the Company (For details see Schedule A) $ 138,036 24
Mortgage loans on real estate, first liens 4,356,495 76
.\mount of loans as above on which interest has been overdue for one year or more previous to

statement, $305,475.97.
Amount secured by the Company^spoliciesinforce, the reserve on each policy being in excess of all indebtedness:

—

Loans to policyholders $ 2,193,870 84
Advances to policyholders under automatic non-forfeiture provisions 42 , 635 29

2,236.506 13

Book value of bonds, debentures and debenture stocks owned by the Company (For details see Schedule C) . . 9, 669, 647 66
Book \'alue of stocks owned bv the Company (For details see Schedule D) 1,828.698 30

Cash: At Head Office, $2,120 43; In Banks, 8111,983 89 (For details see Schedule E) 114,104 32

All other ledger assets 10, 092 16

Total Ledger Assets $18, 353. 580 57

Deduct excess of total book value of real estate, bonds, debentui^s and stocks over total market value 163,035 79

Total ledger assets taken at market value $18, 190,544 78

'Including $1,702,304 surplus contingently apportioned to deferred dividend policies issued prior to Januar>- 1, 1911.
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North American Life—Continued,

ASSETS —Concluded.

Non-Ledger Assets.

Interest, dividends and rents, due and accrued:-

Interest or dividends on

—

Mortgages
Bonds and debentures
Premium notes, policy loans and liens..

Property sales

Due.
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INCOME—ConWuded.

Total $ 1,061.139 73
Gross rents for Company's property (including $12,500 tor Company's occupancy of its own

buildings) less $8,978 .22 for taxes, expenses and repaira in connection with such properties 11 , 613 15

Total Interest, dividends and rents $ 1,072,752 88
Advances made to agents in previous years and recovered during the year 40, 156 10
Income from all other sources:—Exchange received on U. S. items, $4,406.99; Suspense account, $4,965.35. . .

.

9,372 34
Gross profit on sale or maturity of ledger assets:

—

Real estate, S6,662 .52; bonds, $3,250; stocks. $436.12 10,348 64

Total Income $ 4. 094 . 407 18

DISBURSEMENTS.

In respect of assurance contracts:

—

Death and endowment claims-
Amount assured
Bonus addition

Total
Less received for reinsured

.

Death Matured
Claims. Endowments.

.$ 853.129 04 $ 500.747 71
1.509 86 Nil.

854.638 90 $ 500.747 71

32.137 50 3,000 00

Total net payments $ 822,501 40 $ 497,747 71

Net surrender values ..I .-
;

Net dividends

—

In cash ... $
I^ft with the company at interest

Applied as single premiums:

—

To purchase bonus addition $ 15.671 04
To purchase premium reduction 4 , 444 17

$1,320,249 11

5S5.406 52

355.897 97
382 40

20.115 21

376,395 58
6.265 01

Total net dividends
In respect of life annuity contracts:—Cash payments to annuitants

Total net disbursements in respect of assurance and annuity contracts $ 2. 233. 316 22
Net paj-ments on supplementary contracts:

—

Involving life contingencies, S4.368 45; not involving life contingencies, 75,300.70 9,669 15

Net reduction in premiums resulting from application of dividends 2,252 00
Interest or di\idend3 to shareholders 6. 000 00
•Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) 46, 981 83
•Headofficeexpenses:—Salaries. $113,523.51: bonus, $6. 106.30; directors' fees. $11,000; auditors' fees, $2,000;

travelling expenses. S2.737. 83; rents, $12 500 147,867 64
•Branch office and agency expenses:—Assurance commissions— first year, $441,562.17; renewal, $88,723.52;

advanced toagents. $43,816 53; salaries, $98,171 75; travelling expenses. $36,184; rents. $19,280.24; invest-

ment expenses, loan dept. (Winnipeg and Saskatoon.) $16,287.31 744,025 52
•AH other expenses:—Advertising, $12,301 ,41; books and periodicals. $1,000.32; express, telegrams and tele-

phones. $2,9711.61; legal fees. $6J2. 15; medical fees. $31,291.21; office furniture, $9,100.32; postage, $10,391.22;

printing and stationerv, $19 519 49; commissions on loans, $2,128.11; fuel and light, $332.06; inspec-

tion of risks. $3,463,63; miscellaneous, $12.168,07 125.271 60
Gross loss on sale or maturity of ledger assets:—Real estate 108 21

Total Disbursements $ 3,370,492 17

•Investment expenses included in these items:—Salaries: Head Office, $24,204 70; Branch Offices. $10,579.51;
travelHng expenses: Head Office, $547.50; Branch Offices, $2,521 87; taxes on investments. $6,173.84;
commisaionson loans, $2,128.11; rents, $4,210; directors' fees, $11,000; miscellaneous, $5,181.71; total
investment expenses $ 1,547 24

EXHIBIT OF ANNUITIES.
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NoHTH American LiFE-^Con(inu*d.

EXHIBIT OF POLICIES.

(For policies herein included involving disability benefits see Abstract.)

Classification.
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STATEMENT OF ACTUARIAL LL\BILITIES— Conciu<ieiJ.

Annuitt Section.

Class of Annuity.
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North American Life—Continued.

MISCELLANEOUS STATEMENT—Conciuded.

III. The average rate of interest earned during the year on the mean ne- ledger assets was 6-12%.
rV. The distribution of surplus—

(a) Shareholders or Guarantors are not entitled to participate proportionately with Policyholders, but are limited

as to dividend rate, Guarantors receiving $6,000 or 10% of guarantee fund.

(6) Deft-n-fd Dividends.
The actual surplus paid or apportioned was a determined proportion of the surplus ascertained by deducting the appro-

priate Re3er\'e from an amount brought out by a Modified Asset Share table. In this table, the rate of interest

used was 4-65; the expense charge for the first year was 20% of the premium plus $5 00 per SI, 000, also the Statutory

First Year Reser\-e Deduction, which is refunded out of the MortaUty Savings: tor Policies issued prior to 1900

a slight modification was made; the Renewal Expense charge was 7i%, of the premiums. Appropriate discontinu-

ance factors were used.
(Additional Mortality Savings are not specifically apportioned but are used as an offset against expenses in excess of

the aggregate for which the above factors make provision.)
Quinquennial Dividends.
Similar methods as for Deferred Dividends, providing, however, for slightly altered expense incidence.

Cash dividends were converted into premium reductions or reversionary bonus additions on the net Hm. 3i% basis.

(c) Annuitants do not share in surplus.

DEFERRED DIVIDEND POLICIES.

Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto.

Year of Issue.
Total Net Profits
Amount Contingently
Force. .Apportioned.

Up to and Including 18S5 39.000 i 789
18S9 1,500 1

1893 1 , 500 29
1901 1.209.053 287,257
1902 1.455,672 283,552
1903 • 1, 381 .621 222 . 270
1904 1,586.828 220.181

Year of Issue.

1905
1906,

1907.

1908.

1909.

1910.

Total Net
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Schedule C—Continued.

Bonds and debentures

—

Continued.

^ Par value. Book value. Market value.
Caiet—
Alberta—

Calgar.v, 1942. 4! p.c } 13,626 66$ 11,1656S $ ll,16o6S
Lcthbridge. 1938. 5 p.c : ;• 10.000 00 9.184 00 S.SOO 00
Medicine Hat, 1928, 5 p.c 10.000 00 9.33100 9,200 00
Medicine Hat. 1942, 5 p.c 17,000 00 15,993 30 14,960 00
Bed Deer. 1920-32. 5 p.c 22,612 74 18,400 10 20,577 59
Strathcona, 1920-31, 5 p.o 10.662 49 9.370 29 10,lJl937
Stratbcona. 1933, 6p.o ^ 10.19020 10,405 92 10.394 00

British Columbia—
Ladysmith, 1934, 6p.c : 10,000 00 10,75118 9.500 00
Nelson, 1926, 5 p.c 10,000 00 10.000 00 9.10000
Nelson. 1929. 5 p.c 15.000 00 15.283 48 13,500 00
Revelstoke. 1934, 5} p.c 25.000 00 23.555 00 23.250 00
Vernon. 1929. 6 p.c 11.000 001 19.314 77 fU.OOO 00
Vernon. 1934, 6 p.c , 8,000 00/ \ 7,920 00

Manitoba—
Portage la Prairie. 1923, 5 p.c ^ 6,075 85 5,657 83 5.772 06
Portage la Prairie, 1933. 5 p.c 5,260 00 4,737 15 4,786 60
Portage la Prairie, 1934, 5 p.o 5.000 00 4,489 00 4.550 00
St. Boniface. 1928, 5 p.c 48.193 73 47,094 91 45,784 04
Winnipeg. 1935, 4 P.O...-. 93.809 81 93,809 81 SO. 676 44

New Brunswick—
Moncton. 1925, 5 p.c 5.000 00 4,518 50 4.518 50

Nova Scotia—
Halifax, permanent stock, 5 p.c 5,000 00 6.45160 5.000 00
Halif.ix. one yrs. notice, 4 p.c 140,000 00 140,000 00 140,000 00
Halifax, one .\TS. notice, 4i p.c 111,000 00 111.000 00 111.000 00

Ontario—
Brantford, 1934. 4 p.c 41.200 00 40.376 00 35.844 00
Fort William, 1937, 4i p.c 25,000 00 23,067 50 21,730 00
Fort William, 1938, 5 p.c 25.000 00 24,875 00 23,250 00
Hamilton. 1926. 6 p.c : 10.000 00 9.969 00 9.969 00
Ottawa, 1945. 5 p.c ....; 23.000 00 23,547 50 25,250 00

» Peterboro, 1924. 4 p.c : 10,000 00 10,000 00 9,300 00
Peterboro. 1934. 4 p.c 15.000 00 15,000 00 13.050 00
Port Arthur. 1937, 5 p.c 25,000 00 25.000 00 23.250 00
Port Arthur. 1938, 5 p.c 11,500 00 11,28150 10,695 00
Stratford, 1929, 4i p.c 7,000 00 6,570 41 6,580 00
Stratford. 1943. 5 p.c 4,000 00 3,926 52 3,920 00
Stratford, 1944, 5 p.c 31.000 00 30.42123 30.380 00
Stratford, 1945, 5 p.c -. 25.000 00 23,208 25 24,500 00
Toronto. 1945. 4i p.c ; 100.000 00 92,270 00 93,000 00
Windsor, 1924, 5 PC ^ 14,300 00 13,276 12 14,157 00
Windsor, 1920-4S, 5} p.c 31.733 73 2S.46S 02 28,468 02
Windsor. 1934, 6 p.c , 10,000 00 10,000 00 11,000 00

Quebec—
Hull, 1933, 5 p.c 8,60000 7,938 83 8,084 00
Hull, 1926. 5i p.c 1 7,00000 6,898 50 7,000 00
Montreal (reg. stock), 1948, 4 p.c 14,600 00 11,520 86 11,520 86
Montreal (reg. stock), 1950, 4 p.c 973 33 763 28 763 28
Montreal (ree. stock), 1951, 4J p.c 7,616 33 6.548 52 6,548 52
Montreal (reg. stock), 1952. 4J p.c 3,650 00 3,133 16 3.133 16
Montreal (reg. stock), 1953, 4i p.c i,., 21,826 98 18,707 90 18.707 90

Saskatchewan—
Moosejaw, 1920-38. 5 PC .' 6,500 00 6.301 60 6,110 00
Moosejaw, 1940-12, 5 p.c 6,457 82 6,329 08 5,812 04
Prince Albert (deb. stock), 1964, 5 p.o 8. 611 30 7,873 21 4.305 65
Regina, 1923. 6 p.c 15,000 00 14,529 00 14.529 00
Regina. 1929, 5 p.c 25.000 00 23.172 50 23.750 00
Regina, 1944, 5 PC 25.000 00 22.370 00 23,000 00
Regina, 1945, 5 p.c 10,000 00 8,625 00 9,200 00
Regina (reg. stock). 1963, 5 p.o 24,333 33 19,79127 19,79127
.Saskatoon, 1939, 5 PC .' 50.000 00 52.353 31 45,000 00
Swift Current, 1933, 6 p.c 2,000 00 2,07193 1,960 00
Weybum. 19.W, 5} p.c 2,500 00 2,500 00 2,300 00
Weybumi, 1920-32, 6 p.c 20,789 81 20,587 01 20.789 81

Totals $1,263,024 11$1,213,:S7 53 $1,178,252 79

Towns—
Manitoba—

Dauphin, 1931-36. 6 p.c S 19,300 00$ 19,770 70 $ 18.914 00
Minnedosa, 1920-34, 6 p.c 6.774 21 6,734 21 6,638 73
Neepjiwa, 1944, 6p.c 10,000 00 10,280 17 9.700 00 *
Souris, 1920-40, 5 p.c 4.169 06 3,703 13 3,752 15

Nova Scotia— i

Amherst, 1928. 4i p.c 30.000 00 28.85100 27,900 00
Springhill, 1933, 4 p.c 12,000 00 11,276 66 9,840 00
SprinEhill, 1925, 4! p.c 12.000 00 12.000 00 11,040 00
Springhill, 192S, 4i p.c 4 5.000 00 4.365 00 4.500 00
Springhill, 1938, 4i p.c 10.000 00 8,20100 8,500 00
Stcllarton. 1927, 41 p.o .- 15.000 00 15,285 87 13,650 00
.=:ydney Mines. 1942, 5 p.o...: 10.000 00 8,84100 9,000 00
Wcstville. 19.35, 5 p.o 10,000 00 9.000 00 9,200 00
Yarmouth, 1923, 4 p.o 20.000 00 20.000 00 18.400 00
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Schedule C—Continued.

Bonds and debentures

—

Continued.
roujns—Concluded. Par value. Book value. Market value.

Ontario—
Alexandria 1920-25, 5 p.c i 7.594 45

Alexandria, 1920-25 5 p.c 990 75

Bowmanville. 1920-46, 5! p.c 8,606 48
Ford Citv, 1920-26, 6 p.c .- 4, 635 64

Kenora, 1921-24.4! p.c 10,066 68
Kenora, 1937,5! p.c 15,000 00
Midland, 1920-41, 5 p.c 17,553 58

North Bav, 1920-36, 6 p.c 13,701 83

Oakville, 1920-21,55 p.c 693 08
Oakville, 1920-36,5! p.c 4,018 42

Oakville, 1940-44, 6 p.c 10.000 00
Renfrew, 1920-25. 5 p.c 2,311 29
.Sandwich, 1934-38, 6 p.c 10, 000 00
Smiths Falls, 1920-28, 6 p.c 7,655 82
Sudbur%-, 1920-36, 5 p.c 24.186 40
Thorold, 1920-46, 5 p.c 7.620 43
Tilbury, 1920, 5 p.c 675 74
Trenton, 1920-22-26.5! pc 4,146 77
Walkerville, 1920-31, 5 p.c 21,837 47

Quebec—
Granbv, 1925,4! p.c 25,000 00
Montreal West, 1954, 5 p.c... 25,000 00
St. Lambert. 1954, 5! p.c... 10,000 00
Shawinigan, 1945, 5!p.c... 10,000 00

Saskatcheican—
Battletord, 1955,' 5 p.c 1, 000 00
Battleford, 1956, 5 p.c , 4,198 39
Battletord, 1933, 6 p.c '. 270 30
Melville, 1942, 5 p.c 3,500 00
Rouleau, 1944-51. 5! p.c 17,765 07
Yorkton, 1935-39. 5 p.c 17,377 83

Totals $ 449, 649 69

VUlases—
Cobden. Ont.. 1924-1916, 6 p.c i 17,876 58
Flesherton, Ont., 1920-1945, 5 p.c 5,143 20
Rodney, Ont., 1920-1946, oj p.c 8,128 27

Totals $ 31.148 05

i 7,849 16
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Schedule C—Concluded,

^o^'^^^J'dAeh^f^^^-ComlM. Par value. Book value. Market value.

*'«r h^^WpVo^RC 1935 4lD0 » 20.000 00 $ 20.44105 S 17.600 00

^^^^^sl^^^i^':':^^-:^^;^--- 'O.OOO 00 9.347 10 9.900 00

w™!^s'i^k!T92S!m7!^5rp c
'': .'.":. .'.::.. 13.29824 12.95431 12.S9929

.j^jj,, t549.087 43 $536.238 71 » 542.590 21

"nl';°,'S7* Flint Wl 5dc ...; » 75.000 00 S 73.500 00 S 69. OOO 00

DetotfJ'rdRan^ri932.-4ip.c^:^^ 408.000 aO 347.543 75 334.560 00

Grand Trunk Pac. Guar, by Dom. o Can.. 1962, 4 p.c.^.. »^.800M 108.017 39 lO^-OlJ 39

Hamilton. Grimsby ABeamsviUe Electric Railway. 1933. 5 p.c. 63.000 00 65.225 15
f.-fZ,Z,

Hamilton Street Railway. 1928. 4!_p.c tJmn m «'w 17 38480 00
Los Angeles Railway Corp. 1940. 5 p c 52.000 00 46.8W 17 38.480 00

Eurb^c'^MoSm^r^S'l Chi?levo,x. 1>23. 5 p.c . . 3|.000 00 37.350 00 33.440 00

Sand«.ch. Windsor aMi.A.mhers.bur. Railway, 1922. « p.c. 416 000 00 38 o8. 5. 374 400 00

Suburban Rapid Iransit Uo., iy«. a pc -- XXa aa t;;; ooa i« vk -LSn nnT -«-t^ D„;i,.-..,- Cn t>)>(VlQ''l 4\ D c 00,000 00 oo.^M « oj.«u uu

gX:;g':^^|:^^ti927;sp.c mooooo 11407500 lOS.SVOOO

wSel Ei^culo i^ll:S-; 1935; I ?:c-;. . .: ::: •.:.;.::;:
: ^=69.000 00 _282^i55j7 255.55000

.p^j^lg
$2,146,800 00 $2,009,677 01 $ 1.903.107 39

"rmirHoIdTn-McCready. Ltd.. 1941. 6 p c JU3.000 00 $ 113.025 00 $ 109.610 00

Balienme R. Tel Co . Ltd .
1920-1933. 7i p.o ^-^nl^ -(n'?i} fiR 2l'7O0 00

Bell Telephone Company. 1925. 5 p.c fnftS^Z ^'S 00 48 315 00
BLshop Navigation Co.. 1928. 6 p.c 5?'SS 2S ,

^S' 315 00 48.315 00

BntishColoniesTrans. Co.. 1920,7p.c
*?'Sn m 1 oo fi'lQ ^1 >' 639 55

British ColonicsTrans. Co.. 1921. 7 p.c .,

i^?,?, ^ 22.639 do ...639 55

Br.tishColonie8Tran..f. Co.,1922. 7p.c .^''SS
BritishColoniesTrans. Co.. 1919. 7p.c ;vSn S I 77 W 87 77 537 87
British Colonies Trans. Co., 19211. 7 p.c

??'SS m "•'"*' '7.5.7 87

British Colonies Trans. Co.. 1921. 7 PC Jn'SS m
British Colonies Trans. Co.. 1922. 7 p.c -. l"'™" ™ I „ „„„ „„ ,,,, .g, (.q

^ rTe^^mS'S;; I'o'etltc ,.'"..:
. f
/OO OO 48 250 oo 44.50

Canada West Coast Nav^ Co. .92,U^^ .• » .000 00 75 569 0^0
,5.569 00

n''" Hi^n'r o.^ Co I fd i95?'6 p
c

: : : ; : 135 ooo 00 130.950 00 126.900 00

Coloa^y Rural Tel Co Ltd ,9^0-1933. 7i p.e .; 44 U 7.6 53 11.7.6 53

grids'' £1'w^„°i.:Stro:;^ 10.000 00 10.000 00 10.200 00

Hilldrop Rural Tel. Co.. Ltd.. 1920-1933, 7J p.o
mS'mn S 68780 00 68 780 00

LakeC«nuiierce,Ltd 19-1 19.0. bpc.^.. 162 500 00 153.959 17 153.959 17
MontrealTrans Co. Ltd 19-1-19-7. 6 p.o jO

g ^^ ,35 ,j„ 00
Ontario PowerCo..l9»3.5p.c.. 35 000 00 33.250 00 33.600 00
Ottawa Electric Co. . 1933. a p.c

c ni k i s =; lift fi^ s ii8 65

?^Sr^!;S^eIrl.^w^c.;!^S^S4^!^p.e.:....:. li I 11 S

RhamrockRuralTel. Co.. Ltd.. 1920-1933 7»p.o rA'Tmrn 111' 700 00 lis'sSO 00
.Sherwin Williams Co.. Ltd.. 192H1@ 110.6 p.C ''i-?S2?, il 7^0 00 49 500 00
Southern Cal. Edison Co.. 1920-39® 105. 5 p.o ^ITn^ q' M 68 9165 68-

Syiburn Rural Tel. Co ttr^S^srVipx::::::::::::::;:- 9;o4oo8 9.16068

.p^f^lg
$1.91)4.631 59 $1.742.6M 28 $ 1,708.599 82

Grand totals $10.130.947 28 $9.669.647 66 $9.510.985 85

Schedule D.

g , _ >Jo. of Par value Book value. Market value.

n l„tn„ll.^„ "^\m $ 60.800 00 J 114.000 00 $116.128 00
Bank of Hamilton "" • c= -iiin nn (W 171 7S 68 565 00
British Columbia Tel. Co.. 653 65.300 00 68.5a ^5 g.™J

™
British Columbia Tel. Co. (Cum. Pret.) 434 W.40000 21 ^M «) 49-*^™
Canada Permanent Mortgage Corp 12.817 28.1.0 00 14,5.1.5. .^.,H

^^
Consumers G.a-s Co 6.^^' 93 200 00 201.312 00 191.060 00
DominlonBank |

13 200 00 13.200 00 12.144 00
Dominion Telephone Co ^M

io.900 00 84 663 00 80.164 00
Imper.alBank 4)^ 6 200 00 12,090 00 11,656 00
MolsonsBank ^ . - 22.000 00 30.000 00 26.400 00

?ort"o"c7e3TruScorp-.V^^^ M^O 192.000 00 325.588 87 403.200 00

$1,072,920 00 $1,828,698 30 $1,769,503 60
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Schedule E.

Cash in banks

—

i

Union Bank of Canada, Barrie
Standard Bank of Canada, Belleville
First National. Chicago
First and Old Detroit National, Detroit
Imperial Bank of Canada. Edmonton
Bank of Montreal, Fort William
Bank of N. T. Butterfield and Son Ltd., Hamiltoiit Bermuda
Royal Bank of Canada, Kingston, Jamaica
Bank of Montreal, Moose Jaw
Royal Bank of Canada, Nassau, Bahamas ,

Royal Bank of Canada, Nelson
Royal Bank of Canada, North Bay
Bank of Montreal, Port Arthur 7

Royal Bank of Canada, Saskatoon
Seattle National , Seattle
Bank of Nova Scotia, St. Catharines ,

Royal Bank of Canada, St. Johns. Que
Imperial Bank of Canada, Brandon
Imperial Bank of Canada, Brantford
Royal Bank of Canada, Charlottetown
Royal Bank of Canada, Halifax
Royal Bank of Canada, Hamilton
Imperial Bank of Canada, London
Canadian Bank of Commerce, Montreal
Royal Bank of Canada, Ottawa
Royal Bank of Canada, Peterboro ,. ^

Union Bank of Canada, Quebec ',

Imperial Bank of Canada, Regina
Union Bank of Canada, Saskatoon
Royal Bank of Canada, Sherbrooke
Bank of Nova Scotia, St. John. -.

Imperial Bank of Canada, Vancouver
Union Bank of Canada, Winnipeg
Union Bank of Canada (Portage and Garry) Winnipeg
Imperial Bank of Canada, Toronto

,

Bank of Nova Scotia, Toronto
Union Bank of Canada, Toronto
Royal Bank of Canada, Toronto i

Home Bank of Canada, Toronto
Union Bank of Canada. Calgary
United States Mortgage and Trust Co., New York

t 101
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LLAJBILITIES OUTSIDE OF CANADA.

Net liability under Eissurance, annuity, and supplementary contracts in force for pajiiients not due, dependent on
life, disability or any other contingency or on a term certain $1,687,965 00

Net liability for pavments due under contracts:—Death losses, unadjusted, $11,532.45; matured endow-
ments, adjusted but unpaid. Sl.OOO 12,522 45

Provision for unreported death losses and disability claims 2,500 00
Received from policyholders in advance:—Premiums, $731.74; Interest, $5,559.15 6.S40 89
Net dividends to policyholders due and unpaid 3, 537 71
Premium reductions on outstanding premiums and annuity conaideratioQ 8 45
Government, municipal and other taxes due and accrued 4,000 00
Salaries, rents and office expenses, due and accrued 500 00
Medical examiners' fees due and accrued .' 300 00

ToUl UabUlttes outside of Canada $ 1.717,674 50

PREMIUM INCOME AND ANNUITY CONSIDERATION OUTSIDE OF CANADA.

New. Renewal. Single.

Assurance premiums $ 57,647 42 $239,484 96 $ 2.920 30

Less reinsurance premiums paid 10,369 75 5,602 79 Nil.

Total net premiums. ? 47.277 67 S 233.882 17 $ 2.920 30 $ 284,080 14

PAYIIENTS IN RESPECT OF ASSURANCE AND ANNUITY CONTRACTS OUTSIDE OF CANADA.

In respect of assurance contracts:—
Death and endowment claim*

Amount assured
Bonus addition

Total

,

Net surrender values

Net dividends—
In cash -

Applied as single premiums:—
To purchase bonus addition ,

To purchase premium reduction

Total net dividends. .

.

In respect of annuity contracts:—Cash payments to annuitants

Total net payments in re spect of assurance and annuity contracts outside of Canada

5
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MISCELLANEOUS.

New policies issued and paid for in cash:—Number 622; gross amount 51.297,398; reinsured in

other licensed companies, $170,000.

Total amount in force divided as to to profits plan:— Quinquennial, £4,031.897; deferred,
12,399,391; under non-par. options, 8212,678; non-particip:iting, $1,466,205; total t 8.110.171

Schedule H—Outside of C.\nad.^.

Bonds and debentures on deposit

—

Par value. Book value. Market value.
(Newfoundland) . Citv of VVinnipes S 50.000 00 $ 50.000 00 $ 43,000 00
(.\lbanv), Citv of Halifax (Perm't. Stock) 251.000 00 251.000 00 251.000 00
(Detroit—Union Trust Co.) . Dom. of Canada (War Loan) 500.000 00 484.910 00 495.000 00
(New York— U.S. Mortg. and Trust Co.). Detroit United Ry. 100,000 00 85,151 00 82,000 00
(St. Paul—N.-VVestem Trust Co.), Detroit and Flint Ry 28,000 00 27,440 00 25,760 00

$ 929.000 00 t 898,501 00 $ 896,760 00

Schedule J.

—

Outside of C.vnada.

Cash in banks

—

First and Old Detroit National, Detroit, Mich
Seattle National, Seattle, Wash
First National Bank, Chicago, III.

,

Royal Bank, Kingston, Jamaica .*

U. S. Mortgage and Trust Co., New York, N.Y
Royal Bank , Nassau, Bahamas ,

Bank of N. T. Butterfield A Son, Ltd., Hamilton, Bermuda.

% 87 07
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NORTH BRITISH AND MERCANTILE INSURANCE COMPANY.

Statement for the Year ending December 31, 1919.

Chairman, Charles J. Cater Scott—General Manager, Owen D. Jones—Actuarj-, James
Fenton, F.F.A.—Principal Office, Edinburgh—Manager in Canada, Randall Davidson—

Canadian Life Manager, H. N. Boyd, F.F.A.—Head Office in Canada, Montreal.

Canadian Directors.

G. N. Moncel, \Vm. McMaster, E. L. Pease.

Organized by Royal Charter and AcU of Parliament, 1809. Incorporated, 1824. Commenced business in
Canada, 1862.

CAPITAL STOCK.

Authorized $29,200.00(1 00

Subscribed 21.900.000 00
Paid in cash : 11,862,500 00

ASSETS IN CANADA.

Ledger Assets.

Held solelv for the proteclion of Canadian Policyholders.

Market value of bonds, debentures and debenture stocks owned by the Company, on deposit with the Receiver
General {For details see Schedule C) i 399. 155 67

Other Ledger Assets,

Mortgage loans on real estate -_ 2.697,o26 68
Amount of loans as above on which interest has been overdue for one year or more previous to

statement S 97,500 00
Loans to policvholders secured by the Company's policies in force, the reserve on each policy being in excess

of all indebtedness 37,550 49
Market value of bonds, debentures and debenture stocks owned by the Company (For details, see Schedule C) . . 818,549 58
Cash in banks (For details, see Schedule E) 108,534 47

Total Ledger Assets $ 4.061. 116 89

Non-Ledger Assets.

Due. .\ccnied.

Interest on

—

Mortgages * 4,275 00 $ 43,958 00

Bonds and debentures 16, 51 1 90
Premium notes, policy loans and liens ,. .. 96 23 337 50

Total interest S 4,37123

New.
Gross premiums, less reinsured, due and uncollected $ 2,348 66

Deduct commissions and estimated loss in collection 1,369 23

%
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INCOME IN CANAD.^.

New. Renewal. Single.

Assurance premiums i 11,514 61 { 33,727 84 i 20,93110
Less reinsurance premiums paid 1,016 75 3,922 50

Total net premiums t 10,497 I { 29,805 34 S 20.931 10$

Consideration for supplementary contracts:—Not involving life contingencies

Gross interest or dividends on

—

Mortgages J 155, 114 44

Bonds and debentures (less Sl,482. 75 paid for accrued interest on bonds acquired during
year) 47 , 472 91

Premium notes, policy loans and liens 2,434 83

Bank deposits 1 ,539 29

Income from all other sources:—Fines on overdue premiums, $10.51; exchange, $2.44

Total Income In Canada $

DLSBURSEMENTS IN CANADA.

In respect of assurance contracts;

—

Death claims—Amount assured, $20,443.67; bonus addition, $4,281.83 $

Net surrender values -

Net dividends in cash
In respect of life annuity contracts:—Cash pa>'ments to annuitants

Total net disbursements In respect of assurance and annuity contracts $

•Taxes, licences and fees (including taxes on investments but excluding taxes on real estate
•Head office expenses:—Salaries, S8.824; auditors' fees, S50; rents, S600: light. $6 83; guarantee bond, net. $20, .

•Branch office and agenc.v expenses:—Assurance commissions— tirst year, S5,832 24; renewal, $1,226.72;

salaries. $1,500; guarantee bond. net. $3
•All other expenses:—Express, telegrams and telephones. $133 67; legal fees, $266 37; medical fees. $415; office

furniture. $228 30; postage. $85,62; printing and stationery, $180.42; commissions on loans, $2,078 q4:
appraisement expenses, $25; insurance preras., $541 .45; rent security box, $25; proportion general expen' es,

$750; miscellaneous, S19 75 ' s

61,234 30

50

206,561 47
12 95

267,809 22

24.725 50
2.048 58
458 U
716 48

27.948 67
3.941 98
9,500 83

8,558 96

4,748 62

Total Disbursements In Canada $ 54,699 06

•Investment expenses included in these items:—Taxes on investments, $2,206 42; commissions on loans,

^.078.04; appraisement expenses, $25; legal fees, $194.37; auditors' fees, $50; insurance premiums, $541 .45;

stationer.v $16 50; rent security box, $25; express exchange and telegrams, $46 38.

Total Investment Expenses $

EXHIBIT OF ANNUITIES.

5,183 16

Classification.
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MISCELLANEOUS.

New policies issued and paid for in cash:—Number 105; gross amount, S407,9o3 10; reinsured
in other hcense companies, $25,000.

Total amount in force divided as to profits plan—Quinquennial. $576.641 .05; non-participat-
ing. $848,977.24; total $ 1 .425, 618 29

DETAILS OF POLICIES ISSUED PRIOR TO 318t ^L\RCH. 1878, AND BONUS ADDITIONS THEREON.

No. Amount.

^ force at beginning of year in Canada
Terminated
In force at date of statement

Bonas
Additions
thereon.

69
12

57
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MISCELLANEOUS STATEMENT.

/ The calculation of the Reserve in the "Statement of Actuarial Liabilities":—
(1) The Actuarial Liabilities are ascertained by taking the difference between the present value of the Sums Afisured.

and existing Bonuses, and the present value of the future net premiums, computed from the Tables of Mortality
and at the rate of interest mentioned below.
Whole Life Policies by preniiums payable throughout life, and Endowment Assurance Policies were valued in

groups, the former being grouped according to year of birth, and the latter according to year of maturity.
Policies in the remaining classes, and Annuities, were valued individually.

The age at which the net valuation premium was taken is the age at entry at which the office premium was cal-

culated. The valuation age was determined bj- subtracting the year of birth from 1919 and adding half a year
to the result, the assumption being that the lives were born on the average on I July.

The Tables of Mortality used in the Valuation are:

—

First. For Assurances, the British Offices Om Tables
Second. For Annuities, the British Offices Life Annuity Tables 1893 with a loading of 3 per cent for expenses.

The rate of Interest used in the \'aluation both for Assurances and .^Jinuities is 3 per cent.

Special Classes:—
(a) Under policies subject to annual extra premiums for climatic risk an additional Rieserve equal to one year's

extra premium has been made.
(6) Policies issued at premiums corresponding to ages higher than the true ages were valued as if they had been

effected at the rated up ages,

(c) Policies providing for payment at death during certain periods of an amount less than the full amount of insur-

ance were valued as if the full sum assured were payable throughout.
id) None of the Canadian Policies in force at 31 December, 1919, have been issued or have become subject to a

fixed extra premium other than for climatic risk,

(e) Policies are not as a rule issued to substandard lives otherwise than at premiums for ages higher than the true

ages. In some exceptional cases the Assured is given the option of a policy at the premium for the true age,
such policy being issued subject to a lien by the Compan\' for a fixed term.

(/) Under policies providing Disability Benefits the whole of the additional premiums received therefor has been
reserved. There are no cases where Disability has occurred.

(g) No Annuities have been issued in Canada on lives classed as Lender Average
(2) Items of Special Reserve:—

(o) The Reserve held under Limited and Single premium policies on account of prepaid or limited loadings is

514.272.20.

(6) In no case is the guaranteed cash value of a policy in excess of the net premium reserve on the basis of Valuation
employed.

(c) A full reserve ia held on account of lapsed policies which have an option of reinstatement.
(d) No Term policies carrying an option of renewal were current on 31 December, 1919.

(e) The reserve for the option of conversion under Convertible Term Policies, the premium on the new policy being
that for the age attained at conversion, is the amount of the premiums received in exdess of that for the ordinary
term risk.

II. No modifications or limitations are made under the special classes referred to in !. (1) (o) to (/) above in respect of Guar-
anteed \'nlues, except that in the case of policies issued at premiums corresponding to ages higher than the true ages
the guaranteed values allowed are those calculated for the true age.

III. The accounts of the Life Assurance Branch of the Company's business for the year will not be completed until the
beginning of Mav, 1920, and in the meantime the rate of interest earned cannot be determined. For the preceding year

21
the rate according to the formula 'was 4-760^ before deduction of Income Tax.

I^'. The Distribution of Surplus:—
Life Policyholders paying the participating rates of premium share in the divisible profits of the Life Assurance

Branch as ascertained at the quinquennial valuation to the extent of nine-tenths, the remaining one-tenth being payable
to the Shareholders. The respective shares of the profits allocated to the policies are calculated on the Sum Assured
and all previou.s bonuses existing at date of valuation, multiplied, in all cases, by the number of years the premium
has been paid since the last division of profits. On paid up Policies the bonus id allocated in the same way as it would
have been allocated if the policies had been renewable by annual premium.

The profits of the Annuity Business belong to the Shareholders only.

SCHEOrLE C.

Bonds and debentures

—

On deposit with Receiver General

—

Government— Par value Market value.

150.000 00Dominion of Canada War Loan, 1937, 5J p.c $ 150.000 00
Cities—
Lethbridge, Alta., 1939, 4J p.c 25.000 00 20.500 00
St. Catharines. 1925. 4i p.c 15.000 00 14.400 00
Toronto General Consolidated Loan. 1929, 31 p.c 121.666 67 105.850 00
Toronto General Consolidated Loan, 1948, 4 p.c 18.006 67 15,305 67

Town—
Owen Sound, 1920, 4i p.c 95.000 00 93,100 00

Total on deposit with Receiver General % 424.673 34 S 399.155 67

Held by the Company—
Government—
Dominionof Canada War Loan, 1923, 5J p.c $ 80,000 00 S 80.000 00
Dominion of Canada War Loan, 1924, SJ p.c 100,000 00 100.000 00
Dominion of Canada War Loan, 1933, 5J p.c 125,000 00 125.000 00
Province of Ontario Treasury Bills, 1920, 5| p.c 100, 000 00 100. 000 00

City—
New Westminster. 1939. 5 p.c 57,000 00 50,16000
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North British and Mercantile—Conlinued.

SCHEDL-LE C

—

Concluded.

Bondd and debentures

—

Concluded.
Held by the Company—Concluded.
Toirns—
BrockWIIe Waterworks. 1924, 4J p.c

Collingwood, 1920 to 1936,4) p.c
Collingwood, 1920 to 1935. 41 p.c

Collingwood, 1920 to 1925, 4i p.c
Cornwall, 1920 to 1921, 4i p.c
Lindsay, 1920 to 1926. 4) p.c
Maisonneuve, 1946, 4i p.c

Trenton, 1930, 5 p.c

West Toronto Jet,, 1943, 3), 4 and 4J p.c
Wallaceburg, 1920 to 1926, 4i p.c

School—
R.C. School Com. City of Quebec, 1948, 4! p.c

Railways—
Toronto Railway Company, 1921, 4J p.c

Winnipeg Elec. St. Ry. Co., 1927, 5 p.c

Miscellaneous—
Canada Permanent Mortgage Corp., 1922, 5 p.c
Montreal Board of Trade. 1922, 5 p.c
Toronto Mortgage Co.. 1923, 5) p.c
Montreal Harbour, 1921, 4 p.c

Total held by the Company

Total par and market values

Par value. Market value.

16.000 no S 15,040 00
5.749 72
5.724 29
3,667 79
3.612 25

51,400 00
20,000 00
30.000 00
31,300 00
5.7S8 20

50.000 00

17.000 00
50.000 00

25.000 00
5.000 00

50,000 00
17.000 00

5,347 24
5,323 59
3.521 08
3,540 00

48,316 IX)

16,600 00
28,800 00
26,605 00
5,556 67

45,000 00

16.490 00
47,500 00

25,000 00
4,600 00

50,000 00
16. 150 00

$ 849.242 25 $ 818,549 58

i 1,273,915 59 } 1,217,705 25

SCHEDCLE E.
Cash in Banks

—

Bank of Montreal, Montreal, Life Account t 30.096 24
" " " Investment Account 39,626 30

Capital Account 38,81193

$ 108,534 47
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i

THE NORTHERN LIFE ASSURANCE COMPANY OF CANADA.

Statement for the Year ending December 31, 1919.

President, T. H. Purdom—Vice-Presidents, W. S. Calvert and Alexander Purdom—Secretary,
J. Wilson Purdom—Assistant Manager, R. C. Mackniqht—Actuary, W. G. FitzGerald—
H*d Office, London, Ontario.

(For Li&t of Directors see Appendiz.)

<Incorporated by an Act of Dominion of Canada, July 23. 1894, 57-58 Vic. Cap. 122. Licensed July 4, 1896. Commenced
business, 1897).

CAPITAL STOCK.

Authorized $ 1 , 000, 000 00
Subscribed 917,000 00
Paid in Cash 490, 377 50
Premium on Capital Stock paid by Stockholders 101 , 125 99

{For List of Shareholders see Appendix.)

Summary Balance Sheet.

Assets. Liabilities.

Total Ledger Assets $ 3,198,288 19 Total Liabilities $ 2,860,406 9S
Less excess of total book value of Ledger Excess of Assets over Liabilities:

—

Assets over total market value 48,753 09 Capital Stock paid in cash. .$ 490,377 50
'Surplus . . - 1 24 30

Total Ledger .\ssets taken at market value. S 3. 149.535 10 \ 490 401 80
Non-I^dger .Assets 201,273 68

Total .Assets $3,350,808 78 Total ! 3,350,808 78

•Including $ nil surplus contingently apportioned to deferred dividend policies issued prior to January 1, 1911.

Synopsis of Ledger Accounts.

As at December 31, 1918:

—

Decrease in Ledger Assets in 1919;

—

Net Ledger .\ssets S 2,966,467 32 Disbursements $ 581,343 76
Items in suspense 5. 187 02

Total Ledger Assets J 2,971,654 34

Increase in Ledger A^ets in 1919;

—

As at December 31, 1919;

—

Income { 806,487 75 Net Ledger Assets $3,191,61131
Increase in items in suspense 1,489 86 Items in suspense 6,676 88

Total increase
, $ 807.977 61 Total Ledger Assets $ 3,198,288 19

Total '. { 3.779.631 95 Total $ 3,779,631 95

ASSETS.

Ledger Assets.

Book value of real estate (less $91,745 encumbrances) held by the Company {For details see Schedule A) S 183,129 09
Mortgage loans on real estate, first liens 1, 149," 592 30
Loans secured by bonds, stocks or other marketable collaterals (For details see Schedule B) ' 24, 100 00
Amount of loans as above on which interest has been overdue for one vear or more previous to statement,

f44, 786 95.

Amount secured by the Company's policies in force, the re3er\'e on each policy being in excess of all indebted-
ness;—
Loans to policyholders $ 291.973 54
Advances to policyholders under automatic non-forfeiture provisions 50,139 80
Premium obligations 1,960 38

344.073 72
Book value of bonds, debentores and debenture stocks owned by the Company (For details see Schedule C)... . 1,441,827 83
Book value of stocks owned by the Company {For Details see Schedule D) . . .

.

29 329 12
Cash: At Head and Branch Offices, $2,425; In Banks, $23,811 13 (For <(e(oii» see ScAedufeB) 26,236 13

ToUl Ledger Assets $ 3, 198, 288 19
Deduct excess of total book value of real estate, bonds, debentures and stocks over total market value 48,753 09

Total ledger assets taken at market value ^,..,.". ... ., $ 3, 149,535 10



270 DEPARTMENT OF INSURANCE

10 GEORGE V, A. 1920

Interest, dividends and rents, due and accrued;

—

Interest or dividends on

—

Mortgages
Collateral loans

Bonds and debentures
Premium notes, policy loans and Hens ...

The Northern Life—Continued.

ASSET'i—ConduM.

Non-Ledgrr Assets.

Total interest.

Kents

Total interest, dividends and rents, due and accrued

Due from other licensed companies on reinsured contracts

Gross premiums, less reinsured:—

Due and uncollected
Deiferred

Accrued.
i 24.53S 26

523 60
24,883 34
1,846 45

.$ 24,187 83 i 51,791 65
2.383 77

Due.
18,761 91

5,425 92

.J 24,187 83 t 54,175 42

New. Renewal.

.$ 37.041 28 $ 77,821 91
2,226 25 11,011 44

Total S 39,267 53 { ^8,833 38

Deduct commissions and estimated loss in collection.. ; 7.853 51 8.883 33

Net premiums due and uncollected, and deferred S 31,414 02 S 79,950 05

Office furniture and fixtures

78,363 25
223 37

111,364 07
11,322 99

Total Non-Ledger Assets $ 201,273 68

Total Assets , ..13,350,808 78

LUBILITIES.

Net !iabi!it.v under assurance, annuit.v and supplementary contracts in force for payments not due. dependent
on life, disability or any other contingency or on a term certain {Sec Statement o/ .ictuorial LiabiUtie^) . . i 2,709,424 30

Net liability for payments due under contracts:—

/

Adjusted but unpaid.

.

Unadjusted .-.

Resisted—in suit ....

.

not in suit

Tot:ds

Death
Losses.

20,747 45
7,000 00
2,000 00

Matured
Endowments.
S 9,675 00

.$ 29,747 45 i 9,675 00
39.422 45
3,000 00

86 25
747 42

7,917 54
24,558 26
13,287 59
9,253 00
1,680 90

31,418 07

19,611 20

Total UablUtles » 2,860,406 98

Provision for unreported death losses and disability claims.

Amounts left with the Company by policyholders including interest accumulations:—Dividends.

Received from policyholders in advance:—Premiums
Net dividends to policyholders due and unpaid

Net profits allotted to deferred dividend policies issued on and after Ist January, 1911

Provision for profits to policyholders payable in the year following the date of account

Provincial, municipal and other taxes due and accrued

Salaries, rents and office expenses, due and accrued

Continsent Reserve Fund (Investment)

All other liabilities due and accrued:

—

Net amount of premiums in suspense, $8,676.88; contingent profit on real estate sold, $12,934.31

SHAREHOLDERS' SURPLUS ACCOUNT.

Balance, Dec. 31, 191S $ Nil-

Interest added during 1919 27,405 21

Shareholders' proportion of profits:—

Participating account 900 00

Total. 28,305 21

Income Tax
Transferred to non-participating account..
Transferred to participating account
Balance, Dec. 31, 1919

Total

1,102 96
11,6S1 99
15.520 26
Nil.

28,305 21

INCOME.

New. Renewal. Single.

Assurance premiums ,, '^^t'lSra ' i^'nS U * *^'* ^^

I^ss reinsurance premiums paid 0,»9U li li.um b6

i 177,786 58 $422,345 88 $ 214 72Total net premiums
,

Consideration for annuities, single

Total net premium Income and considera tlon for annuities J

Consideration for supplementary contracts; Not involving life contingencies

Dividends left with the Company by policyholders at interest

•Paid by application of assurance dividends.

600.347 18
1,610 00

601,957 18

3,052 50
28 84
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The Xortheun Life—Continued.

IN'CX)ME—Concfurfed.

Interest, dividends and rents:

—

Gross interest or dividends on

—

MortKages .5 92,699 21

Collateral loans... .. .. 4.523 00
Bonds and debentures Oess $268.43 paid for accrued interest on bonds acquired! during

year) 65 , 345 05
Stocks 2,589 00
Premium notes, policy loans and liens 25,37535
Other assets ... 1,207 03

Total 5 191,738 64
Gross rents for Company's property (including S Nil for Company's occupancy of its own

buildings) less $26,567 45 for taxes, eiqpenses and repairs in connection with such pro-
perties, net deduction 11,837 65

Total Interest, divldents and rents , S
Gross profit on sale or maturity of ledger assets:—Real estate. $11,070.55; bonds, tlO, 477. 69

179,900 99
21,548 24

Total Income $ 806,487 75

DISBURSEMENTS.

In respect of assurance contracts:

—

Death and endomnent claims

—

Amount assured
Less received tor reinsured. .

.

Death Matured
Claims. Endowments.

S 141,470 11 $ 56,165 00
4,852 50 500 00

Total net pa>-ments. S 136,617 61 S 55,665 00

Net surrender values
Net dividends

—

In cash
Left with the company a* interest . . .

.

Applied as single premiums;—
To purchase bonus addition
To purchase premium reduction..

208 74
5 98

14,771 78
28 84

214 72

Total net dividends
Interest paid under special policy contracts
In respect of life annuitj- contracts:—Cash payments to annuitants (less S250 reinsured)

Total net disbursements in respect of assurance and annuity contracts $
Net payments on supplementary contracts:—Not involving life contingencies

Net reduction in premiums resulting from application of dividends
•Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)
•Head office expenses;—Salaries, S30.191.28; directors' fees, SI. 562; auditors' fees. S650; travelling expenses,

53,002 93; rents, S2.400
•Branch office and agency expenses:—Assurance commissions— first year. 587,582 81; renewal, 513,079,22;

advanced to agents. S19.404 21; salaries, 567.652 50; travelling expenses. S13.028 94; rents. ?8.093 02 .

.

•All other expenses;—-\dvertising. S3. 365 07; booics and periodicals. S899 36; express, telegrams and tele-

phones. 52.652.68; legal fees. S609 27; medical fees. 520.766 30; office furniture, 5901 35; postage, S2.642.34;
printing and stationen.-, S5.430 31; appraisement expenses, S64; exchange, 5853.35; collection expense,
5304.29; inspections, 5159 50; sundries. 52,031 .14

192.282 61
72.581 36

15,015 34
309 11

851 00

281,039 42
1,146 90

125 36
12,746 21

36,806 21

208,840 70

40,638 96; inspectu

Total Disbursements t 581,343 76

•Investment expenses included in these items:—Salaries: Head Office, 56.098 33; travelling expenses: Head Office.
5400.58; taxes on investments. 566 07; appraisement expenses. S64; directors' fees. 5312 40; telegrams, etc.. 510.10; legal
fees. 520; postage. 5528 47; stationery and printing, 54SS 40; books and periodicals, 5245.21; sundries, 59.60. Total invest-
ment expenses, 58, 243 . 16.

EXHIBIT OF ANNUITIES.

Classification.
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The Northerm Life—Conlinued.

EXHIBIT OF POLICIES.

(For policies herein included involving disability benefits see Abstract.)

Classification.
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The Xorthebn Life—Continued.

STATEMENT OF ACTUARIAL LLKBILITIES-Conduiel.

Annuity Section.

Class of .\nnuity.
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DEFERRED DIVIDEND POLICIES.

Issued prior to January I, 1911, and Amount of Profits contingently apportioned theretxi.

Total Net
Year of Issue. Amount

^
in Force.

1897 S l.OOO
1898 500
1899 11,000
1900 172,235
1901 243,652
1902 265,926
1903 289,991

Profits
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The Northern Life—Contintted.

ScHEDrLE C

—

Continued.

Bonds and debentures

—

Continued.

Par value. Book value. Market value.
Cities—
Alberta—
Calgary, 192S, 7 p.c S .5.000 00 S 5,000 00 S .5,000 00
CalKary. 1941, 4i PC 4,866 67 3.747 37 3,747 37
Calaary, 1943, 5 p.c 4,380 00 3,584 06 3,584 06
Edmonton, 1946, 4S p.c 15,000 00 12.087 45 12.087 45
Red Deer, 1930 to 1926, 6 p.o 2,275 43 2,255 29 3.229 92

British Columbia—
Femie, 1940, 5 p.c 20,000 00 20,000 00 16,800 00
Kelon-na, 1937, 5 p c i 9,000 00 7,510 51 7,830 00
Nelson, 1964, 6 p.c 6,000 00 3,819 25 5,820 00
Trail, 1936, 6 PC 7,500 00 7,117 56 6,975 00
Vernon, 1935, 6 p.c 5,000 00 4,53163 4,950 00
Victoria, 1938. 6 PC .". 10.000 00 9,287 31 9,287 31

.Wonrloin—Brandon. 19.34, 8 p.c 1,000 00 97156 97156
Onforio—Toronto Harbour Commission, 1953, 4j p.c 80,000 00 68,458 93 68,458 93
Quebec—
Montreal, permanent, 3 p.c 14,11333 7,835 20 7,835 20
Montre-il, 1950, 4 p.c 1,460 00 1,059 28 1,059 28

Saskatchewan—
Moosejaw, 1932. 5p.c 4,380 00 3,664 80 3,664 80
Moosejaw, 1950, 4S p.c 2.433 33 1,845 59 1,845 69
RcKina, 1952, 44 p c 1,946 67 1.424 20 1.424 20
Saskatoon, 1940, 4S p.c 486 67 379 06 379 06
Sa.skatoon, 1961. 3 p.c 3.163 33 2,516 75 2,516 75
Sa.skatoon, 1961. 4! p.c ;

•. 2,433 33 1.759 49 1,759 49
Wetaskiwin, 1919 to 1959, 5 p.c 11,368 63 9,54190 9,890 71
Wet:iskiwin, 1918 to 1960, 5 p.c 6.728 15 5,683 78 5.893 49
Wevbum, 1944, 5! p.c 5,000 00 4.39122 4,650 00
Weybum, 1933 to 1936, 6 p.c 10,573 64 10,443 49 10,443 49

$234.109 18 $201,014 68 $199,103 06

Toipns—
A Iberia—
Basaano, 1923. 6 p.c $ 5,000 00 $ 4,786 33 % 4.850 00
Coronation, 1920 to 1931, 6 p.c 9,044 54 8, .576 00 8.682 76
Coronation, 1930 to 1934. 6 p.c 997 86 913 73 937 99
Daysland. 1920to 1924. 6p.c 1.084 35 1.062 57 1,05182
Gleichen, 1920to 1931, 6p.c.. 6,578 88 6,190 66 6.316 73
Lloydminster, 1920-23, 6 p.c 1,600 00 1.527 09 1.668 00
Tofield. 1919 to 1931. 6p.c 6.174 48 6.174 48 6,937,50
Tofield, 1930tol931, 6p.c 2,923 76 2,923 76 2,806 81

Mani/oAa— Russell, 1920 to 1934, 6 p.c 1.693 43 1,55111 1,55111
A^orn .SVodo—Glace Bay, 1942, 5 p.c 2.500 00 2,212 45 2,225 00
On(orio—Sandwich, 1921, 6 p.c 912 18 964 18 954 18
Quebec— /

Montreal North, 1955, 6 p.c 15,000 00 15.000 00 15,000 00
Pointe aux Trembles, 1940, 6 p.c 10,000 00 10.14138 9.9)0 00

Saskatchewan—
Alsi.sk. 193(V27, 8 p.c 2.666 67 2,852 48 2.800 00
Canora, 1924 to 1938. 5i p.c ... 15.852 89 15.488 23 14,267 60
CamdufI, 1920 to 1929. 6 p.c .;.... 3.208 26 3,097 26 3,11201
Estevan, 1930 to 19.34, 5 p.c 6,,535 37 4,658 33 4,815 77
Estevan, 1930-1943, 5 PC 6,279 40 4,947 90 5,337 49
Humboldt, 1943 and 1943, 6 p.c 6,264 96 5.47184 6.014 36
Humboldt. 1943, 6 p.c 10,425 80 9,368 08 10,008 77
Kams.-ick, 1940 to 1945, 6 p.c 10.603 28 9.389 76 9,648 99
Kerrobert, 1940, 6S p.c... ,*. I. 1.049 62 992 73 1,028 63
Kinistino. 1920-1927, 6 p.c 1,440 00 1,433 34 1,396 80
Lemberg, 1920-1928, 6i p.c. 4,832 86 4,938 56 4,939 62
Melville. 1937 to 1943, 5j p.c 5.083 23 4.50839 4,574 91
Melfort, 1943. S p.c 500 00 557 36 593 00
Morse. 1920-1927, 6 p.c .' 2,133 33 2,123 44 3,069 33
Mortlach, 1920-1926, 6 p.c 2,333 33 2,323 63 3,240 00
Oibow, 1929 to 1936, 6 p.c 7,678 97 7,333 03 7.335 03
Shaunavon.. / 1920 to 192217 p.c 3,089 39 3.089 39 3,058 50

11926 to 1930/
Vegreville, 1943 to 1946, 6 p.c 10,175 94 10,175 94 9,36186
Wilkie, 1934 to 1940. 6 p.c 1,59138 1,.508 53 1,508 53
Vorkton, 1938 to 1939, 5 p.c 2,419 15 2,14535 2,0.56 28
Yorkton. 1934 to 1937, 5 p c 4,18448 3,753 34 3,640.50

$ 170,S57 79 $162,172 60 $161,670 78

8—18i*
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The Xorthern Life—Continued.

Bonds and debentures

—

Continued.

Villages—
Alberta—
Big Valley, 1920-1926. 6 p.c
Rvlev. 1920-1921. 6 p.c
Halkirk. 1920-1922. 7 p.c

Saskatchewan—
Admiral, 1920-1925. 7 p.c.

Allan. 1920-1927. 6 p.c /.

Allan. 1920-1922. 8 p.c :

Brock. 1920-1926. 7 p.c

Brock. 1920-1925. 8 p.c
Brock. 1920-1922. 8 p.c

Brownlee. 1920-1927. 6 p.c
Carievale, 1920-1928, 6 p.c
Chaplin. 1920-1924, 8 p.c
Coleate. 1920-1928. 5 p.c
Conquest, 1920-192S, 6 p.c
Cudworth, 1920-1927.6 p.c
Denzil. 1920-1923, 6 p.c
Duval. 1920-1927. 6 p.c

Earl Grev. 1920-1927, 6 p.c
EsterhazV, 1920-1928, 7 p.c
Evebrow, 1920. 6 p.c

Fieldina. 1920-1925. 6 p.c
Forward. 1919-1927. 6 p.c
Goodwater. 1920-1928. 6 p.c
Harris. 1920-1921. 7 p.c

Hubbard. 192n-1927. 6 p.c
Imperial. 1920-1926. 7 p.c
Kipling. 1920-1926. 5 p.c
Leslie. 1920-1927. 7 p.c .'

Libert.v. 1920-1928. 6 p.c
Lorebu m. 1920, 7 p.c
Lusela nd, 1920-1927, 6 p.c
Marcelin, 1920-1923, 7 p.c

Marce lin, 1920-1923, 7 p.c
Marv field. 1920-1926. 61 p.c
Milden. 1920-1927. 6i p.c
Mild en. 1920-1928. 6J p.c
Montmartre. 1920-192", 6 p.c .-.,

Osage. 1920-1927. 6 p.c
Parkside. 1920-1925. 8 p.c
Plentv. 1920-1922. 6 p.c
Quinton. 1920-1922. 6 p.c
Salvador. 1920-1927. 6 p.c
Semans. 1920-1926. 6 p.c
S mans. 1920-1927. 6 p.c
S»ell Brook. 1920-1926. 7 p.c...
S'-mpson, 1920-1927, 6 p.c
Siovereizn, 1920-1926, 6 p.c
Stomon-av, 1920-1927, 6 p.c .'

Tisdale. 1920-1927. 3 p.c
Tugaske. 1920-1924. 6 p.c
Turtleford. 1920-1925. 8 p.c
Waseca. 1920-1924. 7 p.c
Yellow. Grass. 1920-1933, 7 p.c
Young. 1920-1927. 6 p.c

Schedule C—Continued.

Parr value.
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The Northern Life—Concluded.

Schedule C—Concluded.

Bonds and debentures

—

'Concluded.

Par value. Book value. Market value.
Railways—
C.N. R., Manitoba Guar., 1st Mtge. Deb. Stock. 1930, 4 p.o . $ 5,840 00 ( 4.889 45 S 4.889 45
C.N.R.,Ont. Division, Manitoba Guar., 1930, 4 p.c 3,406 67 2,852 19 2.852 19
C.N. R. Manitoba Guar, 1st Mtge. Consolidated, 1930, 4 P.O.. . 5,353 33 4,48196 4.48196
C.N. R., Alberta, Dominion Guarantee. 1960, 3{ p.c 9,733 33 8,034 85 6.910 66
C.N.R., Ontario, Dominion Guarantee. 1961. 3i p.c 7,300 00 4,715 07 4.715 07
C.N.R., Manitoba Guar.. 1st Mtge, Deb., 1961, 4p.c 1,946 67 1,568 37 1.56837
C.N.R., Pacific. Brit. Columbia Guarantee, 1950, 4 p.c 14.600 00 10,14838 10,14838
C.N. R., Western, .\lberta Guarantee, 1943, 4! p.c 33,093 33 28,665 96 27,798 40
Chatham, Wallaceburg and Lake Erie, 1925, 5 p.o 60,000 00 57,093 28 49,800 00
G. T. Pacific, Dominion Guarantee, 1962, 4 p.c 34,020 00 25,666 53 25.666 53
G. T. Pacific. Branch Lines, .\lberta Guar., 1939, 4 p.o 7,300 00 5,735 18 5,735 18
G.T. Pacific. Saskatchewan Guar., 1939, 4 p.o 27,732 00 21,768 63 21,722 13 •

London* L. E. R. & T. Co., 1944, 5 p.c 94,000 00 64,378 08 9,40000
Maritime Coal Rv. and Power Co., 1934, 6 p.c 10,000 00 9,429 84 8.200 00
PacificandGreatEa3ternRy.,B.C. Guarantee, 1942, 4} p.c . ,. 29,200 00 23,340 59 23,340 59
Sandwich, Windsor & Amherstburg Rv., Guar, by Detroit

United, 1922, 4} p.c '. 6,000 00 5,917 20 5,400 00.

t 349,525 33 { 278.685 56 S 212,628 91

Miscellaneous—
Dnimmond .\p.irtment Bldgs., 1929. 6i p.c $ 30,000 00 5 29,305 27 $ 29,305 27
Mattagami Pulp and Paper Co., 1937 or later, 6 p.c 30,000 00 28,858 59 25,500 00
Nova Scotia Steel & Coal Co., 1919 or later, 6 p.o 40,782 66 38,098 98 38,743 53
Wm. A. Rogers Co., Ltd., 1925 and 1926, 6 p.c 32,000 00 30,939 51 30,939 51
Whalen Pulp and Paper Co., 1932, 7 p.c 40,000 00 38,199 37 37,200 00

$ 172,782 66 % 165,401 72 J 161,688 31

Grand totals $1,687,047 57 $1,441,827 83 $1,369,925 85

Stocks

—

Common Stocks—
British America Ass. Co
Bank of Toronto
Dominion Telegraph
Imperial Oil, Ltd
Landed Banking and Loan Co.,
Ix>ndon St. liailway
Maritime Coal Railway and Power Co.
Western Assurance Co

Bonus Stocks—
Chatham. Wallaceburg and Lake Erie Ry..
Mattagami Pulp and Peper Co
Whalen Pulp and Paper Co

Schedule D.
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NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY.

Statement for the Year ending December 31, 1919.

President, W. D. Van Dvke—Secretary, A. S Hathaway—Actuary, Percy H. Evans—
Principal Office, Milwaukee, Wiscon.sin, U.S.A.—Attorney in Canada—J. P. Angus, c/o.
Montreal Trust Co., Montreal, Canada.

Commenced business in(Or^nized aad incorporated under the laws of the state of Wisconiin. U.S.A., March 2, 1857.

Canada November, 1871. Withdrew March, 1878.)

No Capital Stock.

ASSETS IN C.A.NADA.

Ledger Assets.

Held solely /or the protection of Canadian Policyholders.

Market value of t>onde and debentures on deposit with the Receiver General;

—

United States, 1925,4 p.c., par value, $100,000 t 110,000 00

Other licdger Assets.

Amount of loans to policyholders secured by the Company's policies in force, the reserve on each policy being
in eioesa of all indebtedness 3,646 00

Total Ledger .Issets ( 113,648 00

Non-Ledger Assets.

Interest accrued on policy loans. .

.

Net rer.ewal premiums, deferred.

Total Non-Ledger Assets

Total Assets in ('anada .

.

$
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Northwestern Mutual—Conciuded.

EXHIBIT OF POLICIES (CANADIAN BUSINESS).

Clasaification.

Whole Life.

No. Amount.

At end of 1918
_.

. .

Increased by conversion.

ToUla.
Less ceased:—

By death
By surrender .

.

Total cea.se<i

.

.A.t end of 1919

79

79

S
95,490

370

95,S66

17,396
767

18,163

77,703

Total amount in force divided as to profits plan—Annual dividends, 171,370; non-participating, $€,333.

Total 77,703
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THE NORWICH UNION LIFE INSURANCE SOCIETY.

{Including the old business of The Reliance Mutual Life Assurance Society.)

Statement for the Year ending December 31, 1919.

General Manager and Actuarj-, Davidson Walker—Secretary, M. Mackenzie Lees—
Principal Office, Norwich, Eng.—Chief Agent in Canada, John B. Laidlaw—Head Office in

Canada, Toronto.

(The Reliance Mutual established 1840. Commenced business in Canada August I. 1S68. Norwich Union established
1808. License issued, October 18, 1899).

No Capital Stock.

ASSETS IN CANADA.

Ledger Assets,

Held solely for the protection of Canadian Policyholders.

Bonds and debentures on deposit with Receiver General

—

Par value. Market value.

GoTfrnment—
Nen-foundland, 1947, 3i p.c S 24.333 33 $ 17,27666

Cities—
St. John, N.B.. 1934. 4 p.c 21.900 00 19.053 00

Quebec, 1923, 4 p.c 17,033 33 16,011 33

Toronto, 1929,3', p.c
" "3,000 00 63,510 00

Toronto, 1944, 3i p.c 12.166 67 9,490 00
Vancouver, 1931. 4 p.c 1,460 00 1,226 40

Vancouver, 1932, 4 p.c 22.386 67 18.804 80

Vancouver. 1946, 6 p.c 10.000 00 7,700 00

Total on deposit with Receiver General $ 182,280 00 $ 153,072 19

Carried out at market value $ 153,072 19

Other Ledger Assets.

Cash in Imperial Bank of Canada, Toronto 6,903 25

Total Assets In Canada $ I59.97S 44

LLABILITIES IN CANADA.

Net liability under assurance contracts in force for payments not due, dependent on life, disability or any
other contingency or on a term certain (estimated) $ 131, 100 00

INCOME IN CANADA.

Assurance premiums, renewal - $ 4,574 7ft

Interest on loans on policies 250 00

Total Income In Canada i $ 4.824 76

DISBURSMENTS IN CANADA.

In respect of as.surance contract.s

—

Death claims:—.Amount assured. $7,872.64; bonus addition, {699.35

Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)

Branch office and agency expenses:—Assurance commissions, renewal ,

All other expenses:—Books and periodicals, $3; legal fees, $55; postage, SO. 13 ,,

Total Disbursements In Canada t

t
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Norwich Union Life—Concluded.

EXHIBIT OF POLICIES (Canadian Business).
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Classification.
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PHCENIX ASSURANCE COMPANY, LIMITED.

Statement for the Year en-ding December 31, 1919.

Chairman, Rt. Hon. Lord George Hamilton, P.C, G.C.S.I.—General Manager, Sir Gerau>
H. Ryan, Bart.—Actuarj', A. T. Winter, F.I.A.—Principal Office, London, Eng.—Joint
Managers for Canada, R. MacD. P.\terson and J. B. Pater-son—Head Office in Canada,
Montreal.

Canadian Directors.

C. W. Dean (Chairman), J. M. McIntyre, Brig. Gen. F. S. Meighen, Sir H. K. Egan.

(Incorporated 1782. commenced business of fire insurance in Canada 1301. License for life insurance
issued April 4, 1910.)

CAPITAL STOCK.

Authorized and subscribed £ 3,210,650
Paid in cash 422,8SS

,

ASSETS IN CANADA.

Ledger Assets, •

Held solely for the Protection of Canadian Policyholders,

Mortgage loans on real estate held by Trustees, first liens ' % 1, 012. 660 10
Market value of bonds, debentures and debenture stocks OT\-ned by the Company (For detaih see Schedule C)—

Ondeposit with the Receiver General, $685,113.24: HeldbyTrustees,$8S3, 314, 35 1.568,427 59

Other Ledger Assets.

Book value of real estate unencumbered held by the Comp.any (British Empire Bldg. Montreal. $204, 067. 95;
4115-21 St. Catharine St., Westmount, $23, 144 42) 227.212 37

Amount of Ioan& as above on which interest has been overdue for one year or more previous to statement,
$47,293 36.

Loans to policyholders secured by the Company's policies in force, the reserve on each policy being in excess
of all indebtedness 271,661 91

Market value of bonds, debentures and debenture stocks owned bv the Company (For details see Schedule C)

,

10.000 00
Cash: At Head Office. $54 34; In Bank of .Montreal, Montreal, $49,039.81..'. , 49.094 15

ToUl Ledger .4ssets . S 3.139.056 12

Non-Ledger Assets,

Interest, dividends and rents, due and accrued:

—

Interest on— Due. .\ccrued.
Mortgages $ 9.256 14 t 30.560 93
Bonds and debentures 18,464 07
Other assets 227 18

Total interest S 9,266 14 $ 49.2.52 18
Rents • 1.333 32

Total interest, dividends and rents, due and accrued $ 9,256 14 $ 50.585 50
1 59.841 64

<jross premiums, less reinsured:

—

New. Renewal.
Duoand uncollected (.\'o deferred) $ 1,704 82 $ 42,959 95

Deduct commissions and estimated loss in collection 600 00 1.250 00

Net premiums due and uncollected t 1.104 82 % 41,709 95
42.814 77

Total Non Ledger .\sscts t 102.656 41

ToUl .issets In Canada 13,241.712 53
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Phoenix Assurance—Continued.

LIABILITIES IN CANADA.

Net Uability under aaaurance. annuity, and supplementary oontractd in force for payments not due, dependent on
life, disability or any other contingency or on a term certain I .See Slalemcnt oj Actuarial Liabihltes) $ 2,591, 161 00

Net liability for unadjusted payments due under contracts:—Death loases, $5,580.23; matured endowments.
$9,257 10 14,83735

Received from policyholders in advance:—Premiums, $97.21; interest, $7,000 7,097 21

Net di\idends to policyholders due and unpaid 326 25

Provincial, municipal and other taxes due and accrued 4,000 00

Salaries, rents and office expenses, due and accrued 600 00

Medicjil examiners' fees due and accrued, $60; legal fees due and accrued, $50 110 00

Advance payments other than from policyholders:—Interest 1 , 613 81

ToUl LIsbUltles In Canada S 2,619,745 62

INCOME IN CANADA.

New. Renewal

.

; 25,216 63 $ 198,331 04
3,025 50 5,674 78

Single.

$ 8,508 00Assurance premiums
Less reinsurance premiums paid

Total net premiums S 22,19113 8 192,656 26 $ 8,508 00$

Coasideratioi for annuities, new

223,355 39

1,000 00

Total net premium Income and consideration for annuities $ 224, 355 39
Interest, dividends and renti —

Gross interest or dividends on

—

Mortgages 8 70,537 92

Bonds and debentures (1e^ $200 paid for accrued interest on bonds acquired during year)

.

79, 940 82
Premium note?, policy loans and liens 15,088 85
Bank balance 1,799 58

Total $ 167,367 17

Gross rents for Company's property fnot including anything for Company's occupancy of its

own buildings) less $12,386.79 for taxes, expenses and repairs in connection with such
properties 1 , 809 25

Total Interests, dividends and rents
Profit on exchange

169,176 42

1,841 55

Total Income In Canada. $ 395.373 36

DISBURSEMENTS IN CANADA.

espect of assurance contracts:

—

Death and endowment claims

—

Amount assured
Bonus addition

Death Matured
Claims. Endowments.

$ 157,441 55 $ 86,223 90
21,301 00 18,031 80

Total S 178,742 55 S 104,255 70S 282,998 25

11,729 25
129 30

Net surrender values.
Net dividends—In cash

In respect of life annuity contracts:

—

Cash payments to .\nnuitants ,

,

Total net disbursements In respect of assurance and annuity contracts $
Net reduction in premiums re.sulting from application ol dividends
Taxes, licenses and fees {including taxes on investments but excluding taxes on real estate)
Head office expenses:—Salaries, $15,466 81; directors' lees, $600; auditors' fees, S400: travelling expenses,

$46.75: pensions, $1,599 96; trustees' lees, 8768.98
Branch office and agency expenses:—Assurance commissions— first year, 87,478,73; renewal, $4,420.16; reqts,

$300
All other expenses:—Advertising. $292,77; legal .'ees, $265 ,08; medical fees, $1,451 .54; postage, $647.75; printing

and stationery, $672,92; miscellaneous, S528, 80. .. .

1,182 12

295.038 92
1.010 48
4.972 67

18.882 50

12,198 89

3,858 86

Total Disbursements In Canada $ 336,962 32

EXHIBIT OF ANNUITIES.

Classification. '
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Phcenix Assurance—Continued.

STATEMENT OF ACTUARIAL LIABILITIES—Conciudetf.

Annuities:—
Life Annuities Proper-

Company
British Empire..

No. (Annual
Payment)
$ 1.028

600

$ 1,628

Reserve.

$ 4.470
2.605

S 7.075

Total Reserve $ 2,689,790
Reserve on Reinsured 98. 629

Net Reserve $ 2,591,161

MISCELLANEOUS STATEMENT.

I. The Calculation of the "Hescrve" in the "Statement of Actuarial Liabilities"—
(I ) The Reserves were calculated on a true net premium method except in a few minor classes where a proportion or accum-

ulation of the premiums paid has been reserved. Policies were grouped according to class and subdivided according to
Valuation age. The age at entry for the purpose of calculating the net premiums was taken either as the nearest age at
entrj' or the age next birthday at entry. The Valuation age was taken as follows:

For Whole Life Assurances and Annuities, the nearest age at the date of Valuation.
For Endowment Assurances, the mean valuation age according to Lidstone'a method.
Tables of Mortality and Rates of Interest used:

—

liritish Empire Fund.
For Assurances—British Offices O"" (^ ). Table at 3%.
For Annuities—British OfTices O* Table at 3%.

Company's Life Fund.
For Assurances^British OfficesO'". Table at 3%.
For Annuities—British Offices 0-». Table at 3%.

Special Classes—
(a) (b) id) {e) Policies issued at or subsequently made subject to an extra premium were treated as follows:—

Defective health or family history.

British Empire Fund.—An extra reserve was made of one half year's extra premium.
Company's Life Fund.—\'alued at rated-up age except in case of Endowment Assurances where one half year's

extra premium was reserved.
Climate or Occupation.—An extra reserve made of one half year's annual extra. In cases of Single Extra prem-
iums each case was treated on its merits.
(c) Policies subject to lien were valued for the full sum assured at the true age.
{/) A reserve has been made of the total of the additional premiums paid under policies providing disability benefits.
(g) No annuities classed as under average.

(2) Items of Special reserve—
(a) Additional Reserves made on account of prepaid or limited loadings are shown in Statement of Actuarial Liabili

ties.

(6) No guarantees are given exceeding the net premium reserve on the basis of valuation employed.
(c) There are very few lapsed policies subject to reinstatement and no reserve is maintained therefor in excess of the

cash surrender value.

id) There are no renewable term policies in force.
(e) In the case of Term Policies issued with option of conversion as at age attained at date of conversion inclusive

reser\'es were made of varying percentages of the premiums paid. Options of conversion as at original age of entry are
not given.
II. No policies are included in the "Statement of Actuarial Liabilities" subject to climatic extras but if there were any

Buch policies the surrender values would be the same as under a similar policy without extra.
III. The Average rate of interest earned by the whole of the Life Funds of the Company at home and abroad during

1919 was 3-93*^p after the deduction of Income Tax.
IV. The Distribution of Surplus—

•

(o) Divisible Surplus is distributed as follows:

—

British Empire Fund:—All to participating policyholders.
Company's Life Fund:^
Participating Branch:—AH to policyholders.
Nonparticipating Branch:—All to shareholders.

(6) The divisible surplus represents the value on the valuation basis of Reversionary Bonus additions to participating
policies at the rates declared. Such reversionary Bonus additions are at present being commuted as follows:

—

Immediate cash payment. \0n basis of Carlisle Mortality Table at 6% interest.
Reduction of future premium^.

j

(c) Annuitants do not participate in profits.

DEFERRED DIVIDEND POLICIES.

Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto.

Year
of

Issue.

1884,

.

1900 .

1901.

.

1902

Total Net Profits Contin- Year Total Net
Amount gently Appor- of Amount
in Force. tioned. Issue.

.
in Force.

S 1.000 00 I 589 00 1903 $ 7.000 00
30,500 00 8.013 00 1905 ,...; 2,000 00
22.000 00 5.168 00 1906 2.000 00
12.500 00 4.539 00

Totals % 77.000 00

Profits Contin-
gently Appor-

tioned.

t 2.506 00
439 30
382 50.

21,636 80
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Phcenix Assurance—Coniinwed.

Schedule C.

Boods and debentures

—

On deposit with RfCeiwr General— Par value. Market value.
Dominion of Canada Victory Loan, 1923, 5J p.c S 55,000 00 S 55,000 00
Dominion of Canada Victory Loan, 1937, 5J p.o 134,000 00 132,979 81
Province of Manitoba, 1930, 4 p.c „.... 30,000 00 26,400 00
Tomiof St. Louis (.Montreal), 1940, 4 p.c ; 25,000 00 21.000 00
Town of St. Ixjuis (.Montreal), 1948, 4J p.c 25,000 00 22,250 00
Town of St. Louis, (.Montreal), 1949, 4i p.c 50,000 00 44.500 00
Town of Maisonneuve, 1940, 4i p.c 15,000 00 12,750 00
City of Vancouver, 1945, 4 p.c 50,000 00 38,500 00
Cityof Three Rivers (guar, by Prov. of Quebec), 1959, 4J p.c 50,000 00 41,500 00
City of Brandon, 1939, 4J p.c 8,000 00 6,960 00
Cityof Brandon, 1929, p.c 11.00000 10,560 00
Cit\ of Brandon, 1939. 5 p.c 13,000 00 12.220 00
Cit.\ of Brandon, 1940, 5 p.c 18,000 00 16,740 00
Rural Mun. of Hamiota i?uar. bv Prov. of -Manitoba) 1929 4 p.c 13,000 00 11,440 00
Rural .Mun. of Pipestone (?uar.bvProv. of Manitoba) 1930,4p.c . 25.000 00 21.730 00
Winnipeg .Sihool District No. 1. 1943. 4 p.c 25.000 00 20,75000
.'^a.skatoon .School Di-strict No. 13. 1943. 4i p.o 1.750 001
Saskatoon .School District No. 13. 1944-1946. 4i p.c 41.250 00

[
40,500 00

Sa.skatoon .School District No. 13. 1947, 4i p.c 7,000 OOj
Edmonton School Dl-strict No. 7, 1940, 4i p.c 12,000 00 9.960 00
Edmonton School District No. 7. 1941. 4S p.c 21.000 00 17.430 00
Edmonton School Distrct No. 7. 1942, 4i p.c 21,000 00 17.430 00
Edmonton .School District No. 7, 1945. 4i p.c 13.000 00 10.660 00
Edmonton .School District No. 7, 1949, 4S p.c 8,000 00 6.480 00
Toronto Harbour Commis.sioners (guar, bv Toronto). 1953, 4J p.c 50.000 00 45,50000
Can. Northern Ry. (Ont. Div.) guar, by Manitoba, 1930, 4 p.c 48.666 67 41,853 33

Total on deposit with Receiver General { 770,666 67 % 685. 113 24

HM hy Trusletir—
Dominionof Canada Victory I,oan. 1923, 5^ p.c . S 45,000 00 t 45,000 00
Dominion of Canada Victory Loan, 1934, 5i p.c 50.000 00 15,000 00
Dominion of Canada Victory Loan 1937 5J p.c 189. SOD 00 188.06175
City of Brandon Waterworks. 1941.5 p.c .. 8.000 00 7.440 00
City of Brandon Fire Equipment, 1940, 6 p.c... ,

17,000 00 15,810 00
Citvof Brandon, 1934. 4i p.c 20,000 00 17.800 00
Cityof Hamilton, 1933-1934, 4J p.c .... 50.0(10 00 47.0(X) 00
Citvof London. 1939, 4 p.c . 10.000 00 8.60000
City of London. 19.'!4. 45 p.c 11.00000 10.340 00
City of London. 1935. 4} p.c 11.000 00 10.2.30 00
City of London. 1938. 4} p.c 3,000 00 2.790 00
Town of St. Louis. Montreal, 1948, 4i p.c 50,000 00 44.500 00
City of Toronto, 1944, 3i p.c 48,666 67 37,960 00
Provinceof .Manitoba (drainage), 1938, 4 p.c. 40,000 00 ,34.000 00
Quebec Buildings Limited. 1938. 4j p.c 860.000 00 315.000 00
Bell Telephone Co. of Canada, 1925, 5 p.c 30,000 00 29.70000
Montreal Gas Co.. 1921. 4 p.c 24.820 00 23,082 60
L'Ecoles des Hautes Etudes Commerciales de Montreal, 1949, 4 p.c ., . . 50,000 00 41.000 00

Total held by the Royal Trust Company $1,007,986 67 S 893,314 35

Grandtotal 51,778,653 34 Jl,578,427 59

GENERAL BUSINESS STATEMENT FOR THE YEAH ENDING DECEMBER 31, 1919.

LIFE DEPARTMENT.

During the year, 2,966 Life policies were issued, assuring £2,325,439 with new premiums of £98.808. Re-a-ssurances were
effected with other companies for £162.815 at premiums of £5.301. The net new assurances were thus £2,162,624 and the
net new premium income £93,507, including £5,003 of single premiums.

One hundred immediate annuities were granted for £8, ((39 per annum, the consideration money received being £83,586
One deferred annuit\- for £10 per annum at a premium of £9 was also granted.

Claims for the aggregate sum of £631,150 arose b,\' the death of 639 persons assured under 776 policies. The total amount
paid was within the normal expectation. A further sum of £200,957 was paid in respect of endowment assurances matured.
Fifty-nine annuitants in receipt of £5.524. per annum, died during the year.

The income of this department for the year was £1.326.847 and the outgoings including £189.667 written off securities
were £1,302,556. The Life .\ssurance funds at the close of the .vear stood at £11.171.177. The average rate of interest was
£3 188. 8d. per cent after deduction of income-tax.

PROFIT AND LOSS ACCOUNT.

By the operations of the year there have been passed to Profit and Loss from the Fire, Accident and Marine Accounts
gross profits of £636,637, but the provision of £438,260 for Income Tax, Excess Profits Duty and other Taxes, in respect of
these profits has reduced them to £198.377. Interest amounted to £l.S7.60O.

After pa.vment of dividends and the interest on Debenture Stock, together amounting to £201.489. the Directors have
applied £170.977 in writing down the securities in the Fire, -\ccident, .Marine and Shareholders' .\ccount3 to the values at
31st December. 1919 and have carried £25,000 to Office Premises Account. A balance of £335.375 remains to be carried
to the credit of next year's account.

The Directors recommend that a dividend of 12s. per share be declared, to be payable in two instalments of 6s. each
on let May and Ist November next, to members on the register on the 30th April and 31st October respectively. Thifl

compares with a total payment in 1919 of lis. per share. .^11 dixndends are subject to deduction of income tax.

I
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Phcenix Assurance—Continued.

FUNDS OF THE COMPANY ON THE 31st DECEMBER. 1919.

Fire Funds (including General Reserve) £ 2, 293,000
Life and Capital Redemption Funds 11,658 054
Mar ine J-unds '. 765, 893
Accident Funds 187, 630
Profit and Jxms Account 335,375
Capital paid up 422, 855
Debenture Stock Funds .,. 1, 277. 950

£ 16,940,757
Provision for Outstanding Claims and Accounts 2,740,003

Total Assets as per Balance Sheet £ 19,680,760
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PHCENIX MUTUAL LIFE INSURANCE COMPANY.

Statement for the Yeah exdi.vg December 31, 1919.

President, John M. Holcombe—Secretary, H. E. Johnson—Actuary, Henry N. Kaufman

—

Principal Office, Hartford, Conn.—Chief Agent in Canada, C. R. G. Johnson—Head
Office in Canada, Montreal.

(Incorporated, May, 1851. Commenced business- in Canada. October, 1866.)

No Capit.vl Stock.

ASSETS IN CANADA.

Ledger Assets.

Held solely for the protvftion of Canadian Volieyholders,

Bonds on deposit with Receiver General:

—

Par value. Market value.

Provinceof Ontario (Queen Victoria. Niagara Falls Park). 1927. 4 PC $ 99.280 00 t 91,337 60

Canadian Northern Rv., Winnipeg Terra., gold bonds (guaranteed by Prov.
of Manitoba). 1939. 4 p.c 31.000 00 ' ,25,420 00

Total

Carried out at market value .

.

.Von-L<(

Net deferred premiums (taken at 90 per cent of gross)

$ 130,280 00 $ 116.757 60

116.757 60

311 29

Total Assets In Canada % 117.068 89

LIABILITIES IN CANADA.

Amount estimated to cover the net reserve on all outstaailing policies . . $ 210,000 00

INCOME IN CANADA.

.\ssurance premiums
Interest on bonds and debentures

.

Death claims
Net surrender values , - - ..

.

Net dividends applied as single premiums to purchase premium reduction.

Total Disbursements In Canada

EXHIBIT OF POLICIES (CANADL\N BUSINESS).

•19.873 35
5.211 20

Total Income In Canada $ 25.084 55

DISBURSEMENTS IN CANADA.

.$ 26.746 00
140 00

2.297 69

29,183 69

Classification.
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PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY OF NEW YORK.

Statement for the Year ending December 31, 1919.

President. ^VM. R. Malone—Secretary, Wesley Sisson—Actuary, Charles W. Jackson—
Principal Office, City of New York, N.Y.—Chief Agent in Canada, James S. Lovell—
Head Office in Canada, Toronto.

(Organized .August 10, IfSTo. Incorporated under the Act of June 24, 1853, State of New York, on Feb. 25. 1875. Com-
menced business in Canada, Januarj-, 1889).

CAPITAL STOCK.

Authorized, subscribed and paid in cash. ,...., $ 100,000 00

ASSETS IN CANADA.

Ledger Assets.

Held solely for the protection of Canadian Policyholders.

Market value of bonds, debentures and debenttire stocks owned by the Company on deposit nith the Receiver
General Ifor details sec Schedule C) $ 385,257 18

Other Ledger Assets.

Amount secused by the Company's policies in force, the reserve on each policy being in excess of all indebted-
ness:

—

Loans to policyholders S 71 .962 31

Advances to policyholders under autoniatic non-forfeiture pro\'ision8 6,036 48
Premium obligations 117 00

78,115 79

Total Ledger Assets $ 463,372 97

Non-Ledger Assets.
Due. Accrued.

Interest on

—

Bonds and debentures S 1,368 05$ 6,923 89
Premium notes, policy loans and liens 116 00

Total interest S 1,368 05 $ 7,039 89

Gross renewal premiums, less reinsured—Due and uncollected $ 1,122 00
Deferred 1,900 00

8,407 94

Total $ 3,022 00
Deduct commission and estimated loss in collection 90 66

Net premiumB due and uncollected, and deferred 2,931 34

Total Non-Ledger Assets $ 11,339 28

ToUl Assets In Canada $ 474,712 25

LIABILITIES IN CANADA.

Net liability under assurance, annuity, and supplementary contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain (See Statement of Actuarial Liabilities)

.

. . $
Net surrender values claimable under cancelled contracts

Net liability for unadjusted pavments due under contracts:—Death losses, $2,000; matured endowments,
$3.000

Received from policyholders in advance: prem^iums, $47; interest, $1,828.70

ProWncial, municipal and other taxes due and accrued (estimated)
Commissions to agents due and accrued
Loading on deferred premiums

402,952 00
719 97
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Provident Savings—Continued.

INCOME IN CANADA.

Assurance premiums, renewal S 34 , 358 07
Gross interest on^-

Bonds and debentures $ 20.782 41

Premium notes, policv loans and liens 3.690 94
24,473 35

Total Income In Canada 58.831 42

DISBURSEMENTS IN CANADA.
In respect of assurance contracts:^

Amount assured: death claims, $32,888; matured endowments, $14,238
Net surrender values

Cash payments to annuitants

Total net disbursements In respect of assurance and annuity contracts .

Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) .

Head office expenses:—Salaries, $100; travelling expenses, $161.40

Branch office and agency expenses:—Assurance commissions, renewal

Total IMsbursements In Canada

t 47,126 00
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Provident Savings—Concluded.

Schedule C.

Bonds and debentures on deposit with Receiver General, :

—

Cilief—
Calgan-. Alta.. 1926. 4J p.c %
Edmonton. Alta. , 1920 to 1927, 4}p.o
Ijldysmith. B.C . 1933. 5 p.c
Montreal (St. IxjuiS), 1929, 45 p.c
New WestminsU-r. B.C., 1929, 5 p.c
North Vancouver. B.C.. 1929, 5 p.c }

Revelstoke. B.C., 1934, 5 p.c ;, i

.

Toronto. Ont., 1920, 4 p.c '.

Toronto, Ont., 1925, 4 p.c '.

.

\'ancouver, B.C., 1945, 4 p.c
Victoria. B.C.. 1952, 4 p.c
Winnipeg, Man., 1938, 3§ p.c

Towns—
North Battletord, .Sask., 1949, 5 p.c...
Samia, Ont., 1923 to 1931, 4i p.c.

Railways—
G.T.P. Branch Lines fSask. Lines), 1st mtge. stg. (gtd. by .Sask.),

1939, 4 p.c .'

G.T.P. Branch Lines (Alberta Lines). 1st mtgc. stg. (gtd. by Alberta),
1942, 4 p.c

Par value.

30,000 00
10,141 60
25,000 00
25,000 00
25,000 00
6,000 00

25,000 00
35,000 00
30,660 00
35.000 00
50.000 00
26,000 00

77,000 00
20,289 32

11,178 00

17,010 00

Market value.
{ 27,300 00

9.533 10
21.250 00
23.500 00
22,750 00
5,460 00

21,760 00
34,300 00
28,513 80
26,950 00
38,500 00
20,540 00

63,910 00
19,071 96

8,830 62

13,097 70

Total on deposit with Receiver General $ 448.278 92 t 385,257 18
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THE PRUDENTIAL INSURANCE' COMPANY OF AMERICA.

Statement for the Year Ending December 31, 1!U9.

President, Forrest F. Drtden—Vice President and Actiiary, John K. Gore—2nd Vice
President and Secretarj-, Willard I. Hamilton—Principal Office, Newark, N.J., U.S.A.

—

Chief Agent in Canada, William White, —Head Office in Canada, Montreal, Quebec.

(Organized October 13. 1875. Incorporated bj" the .State of New Jersey by Speci;d .\ct of the I^egislature thereof approved
.\pril 3,. 1873. Commenced business in Canada, Februarj- 3, 1909. License granted December H. 19ltS.)

C.\PIT.\L STOCK.

Authorized, subscribed and paid in cash t 2,000,000 00

.\SSETS IN CANADA.

Ledger Asfets.

Held solely for the protecdon of Canadian Poliri/holders.

Market value of bonds and debentures owned by the company on deposit with the Receiver General For
details see schedule C) 511,122.656 62

Other Ledger Assets.

Amount secured by the company's policie.s in force, the reserve on e.ach policy being in excess of all indebted-
ness:

—

Loans to policyholders , $404,235 89

.\dvances to policyholders under automatic non-forfeiture provisions 1 ,437 66

Cash in banks (For details see schedule E)
All other ledger assets: cash in transit from Canadian Branch Offices

Total Ledger .isscts

Son-Ledger Asset,^.

Interciit on

—

Bonds and debentures
Premium notes, policy loans and liens,

tether assets—bank balances

Total interest

Due. .\ccrued.

405,673 55
558,174 35

615 59

J12,087,120 11

S 127.663 07
1,841 60 441 94

54 27

1,895 87 S 128,105 01

New.
5 25,272 38

80,468 64

S 105,741 02
. 22,522 51

Renewal

.

% 56,437 57
231.874 99

} 288.312 56
33,794 69

130,000 S8

$83,218 51 1251,317 87

Gross premiums, less reinsured—Ordinary.
Due and uncollected

.

Deferred

Total
Deduct commissions and estimated los.s in collection

Net premiums due and uncollected, and deferred

Net industrial premiums due and uncollected taken at 66J per cent of gross.

Total Non-Ledger .Issets

Total Assets In Canada

LIABII.ITIE.S IN CANADA.

Net liabilit.v under assurance, annuit\'. and supplementary- contracts in force for payments not duo, dependent
on life, disability or any other contingency or on a term certain (See Statement of Artuarial Liabililie.^) .$11 ,069,726 04

Net surrender values claimable under cancelled contracts 555 00

337,736 38
48,782 01

$ 516,519 27

$12,603,639 38

Net liability for payments due under contracts: —
.Adjusted but unpaid

—

Ordinar\'
Unadjusted

—

Ordinar>- .

Industrial
Resisted in suit—

Ordinar\
Industrial

not in suit-

Industrial

Tot.ils-
Ordinar>- .

.

Industrial

.

Death
Losses.

Matured
Endowments.

S 1 ,000 00

(>4.04B 31

14,S36 10

l,.i00 00
3S5 00

1,325 85

Disability
Claims.

3,000 00
88 SS

$ 65,546 31

16,M6 95
$ 1,000 00 t 3,000 00

88 58

I

I
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The Prudential—Continued.

LLVBILITIES IN CANADA—Concluded.

Pro\'ision for unreported death losses and disability claims $ 40,000 00
Amounts left with the (^ompany bv policyholders including interest accumulations:

—

Di\-idends, S3, 282 10; amounts assured, $2,970. 6,252 10
Received from policy-holders in advance: premiums. SS2,940 .50; interest, $10,799.15 ., 93.739 65
Net dividends to policyholders due and unpaid 3,696 38
Pro\"ision for profits to policyholders payable in the year following; the date of account 12.162 51
Provincial, municipal and other taxes due and accrued 78,560 60
Salaries, rents and office expenses, due and accrued 15,552 66
Medical examiners' fees due and accrued, $3,816.75; legal fees due and accrued, SI ,000 .00 4,816 75
Commissions to agents due and accrued 9,011 35
Reserve, special, or surplus funds not included above:

—

Reserve for service insurance allowances. Home Office and Field Employees 6,693 00
All other liabilities due and accrued:— Surrender values due and unpaid. S13.1S: extra war premiums to be

refunded. S47 52 60 70

Total Liabilities In Canada $11,427,008 58

INCOME IN CANADA.

Assurance premium?:— New, $525,868,25; renewal. $1,253,875 10; single, $114,650.47 S'1,894,393 82
Consideration for annuities, new 1,000 00
Total industrial premiums .,. 3,125,306 85

Total net premium Income and consideration for annutttes..........: 8 5,020,700 67
Consideration for supplementary contracts ^ 39.852 11
Amounts left with the Company by policyholders at interest:- dividends 1,292 65
Gross interest or dividends on

—

Bonds and debentures (less $49,949.69 paid for accrued interest on bonds acquired during year)$ 466,395 31
Premium notes, policy loans and liens 24,120 92
Other assets 25,007 29

515,523 52
Income from all other sources:

—

Exchange (Premium on New York funds transferred to Canada) 20 .081 08
Gross profit on sale or maturity of ledger assets:—Bonds 5 , 503 34

Total Income In Canada... • $ 5,602.953 37

DISBURSEMENTS

In respect of assurance contracts:

—

I>eath. endowment and disability claims

—

Amount assured:

—

Ordinary
Industrial

IX C.\X.\D.\.
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Classification.
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STATEifENT OF ACTUARIAL LIABILITIES—Con<:fu(i«;.

Annuitv Section.

Class of Annuity.
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The Prudential—Continued.

MISCELLANEOUS STATEMENT—Con/»nue</.

'c) Policies providing for payment at death during certain periods of an amount less than the full amount of insurance
are valued for the full amount at all statues.

{d) (1) The Company has no single premium policies with eitraratingsinforceon the lives of the residents of Canada.
(2) Where extra premiums are charged to cover extra hazards under annual premium policies, the extra hazard

covered by the extra premium has been considered yearlj- term insurance for the extra hazard, and an additional reserve
has been held accordingly, the reserve held being equal toone-half of the annual extra premium so charged.

(e) Policies have not been issued on sub-standard lives other than as noted in (b), (c^ or (d).

if) (1) The valuation of the disability benefits has been carried out according to the net level premium method on
the basis of Hunter's Disability Tables with interest at the rate ot Sl'v per annum. Where no extra premium is charged
for the disability benefits, it is assumed that a sufficient portion of the regular gross premium is set aside to cover the net
annual premium cost of the disability benefits. The net premiums for disability benefits are assumed to be payable
during the same period as the actual premium payments under the policy; they cease upon the occurrence of disability
prior to age 6(i. but are payable during any period of disability beginning after age 60 if within the regular premium
payment period of the policy. With certain exceptions noted below, the disability benefits for which no extra premium is

charged consist oi waiver of premiums and payment of amount of insurance in instalments in event ol dL-^ability prior to
age 60; if disability occurs subsequent to age 60, the benefit consists of waiver of premiums with reduction of the
amount of insurance by the amount of each gross premium waived. These benefits have been provided for in Ordina\T
policies issued since Januarj- 1. 1916. and the same benefits have been made retroactive to apply to Ordinary policies

issued prior to that date, in respect to disability occurring in 1916 or thereafter. In the case of policies issued prior to 1916.

it has been assumed in valuation that the disability pro\-isions became effective on the policy anniversary- in 1916.

Note.—In the case of Intermediate policies and Special rating policies, the benefit consists only of the waiver of
premiums upon the occurrence of disability prior to age 60. Term policies, policies with the Medium or Hazardous
rating, policies on tht lives of women, joint policies covering more than two lives, and policies with extra premium charge
(not including Special rating policies t are not entitled to any form of disability benefit.

In figuring the reserve for the waiver of premium benefit, it is assumed that the amount of premium waived is the
net annual premium in the case of policies issued on and after August 1, 1907, and 90% of the gross annual premium in the
caseof policies issued prior to August 1. 1907.

(.2 ) After di^abilit!/ ha? occurred prior to age 60 and the insurance is being paid in instalments, the reserve held consists
of the present value of an annuity certain for the amount of the unpaid instalments. An additional reser^•e is held in case
the policy pro\-ides for pure endowment addition, for increase in the amount of insurance or for continuous instalment
payments to insured or benefician,-. If the benefit consists only of waiver of premiums, the reserve held on account of

disability benefit is equivalent to the present value of premiums to be waived thereafter. This is in addition to the
regular reserve on the policv-

After disability has occurred subseQuent to age 60. the reserve held on account of disability benefit is equivalent
to the present value of interest losses on gross premiums to be waived thereafter. This is in addition to the regular
reserve on the amount of insurance as reduced by the premium..^ already waived. In cases where the point may eventu
ally be reached when the total nremiums already waived and charged agjinst the policy will exceed the amount of insur-

ance, it is assumed that premiums payable th-^reafter will be lost entirely, and the present value of such premiums is

included in the reserve held on account of the disability benefit

.

Note.—After disability has occurred, the present value of premiums to be waived is calculated on the basis of the
net premiums in the case of policies issued on and after August 1st. 1907 and non-participating policies issued prior to that
date, and on The basis of 9(/^c 'jf the gros,s premiums in the case of participating policies issued prior to August 1st, 1907.

(3 1 From and after Januar>- lat. l'J19. policies have been issued providing for a monthly disability income of l*f of the
amount of insurance, together with waiver of premium on the polic>'. As compared with other regular policies, the addi-
tional disability benefit consists of the difference between the valueof the disability annuity of l^f of the sum insured and
the value of interest on the sum insured from date of disability to date of death or maturity as an endowment, as where
the disability annuity is provided the sum in.sured is not payable till death or maturity. Such policies are valued, first,

with regular policies for the disability benefit not specifically charged for and, second, for the extra disability benefit
as above describetl. The additional premium ceases on disability or at age 60 (or at the end of the premium term if

prior to age 60 1 and is so treated in the valuation.
ij7) The Prudential does not issue Annuities on lives classed as under average.

(2) Iterns ofspecial reserve.—
(a) No reser^'e is held under Limited and Single Premium policies on account of prepaid or limited loadings, nor

IS any additional reser\'e held under immediate .\nnuities to cover future expenses. Reserves are on the net premium
basis throughout.

(/>) The Company does not grant any guaranteed benefits which exceed in value the net premium reser^'e on the
basis of the valuation employed except in certain cases of group iiLSurance the gross premiums under which are based on
the Medico-Actuarial table of Mortality. As the reserve is held on the American Experience basis an appropriate reser\-e

is held to cover those cases where the rates charged are less than the net rates according to the American Experience
table.

i.c i The Company does not hold any special reserve under policies lapsed subject to reinstatement

.

id} Term policies do not contain the option of renewal.
i.f J No extra reserve is held tocover the opt ion of conversion, either at the original age at entrj-orat the attained age,

under any of our policies containing such options of conversion.

[fj i\) It was decided by the Board of Directors in December, 1919, in the case of death claims occurring during the
year 1920 under Industrial policies in force twenty years or more on the lives of negroes, that the same death benefit will
be paid as that paid in the case of similar policies on the lives of white persons. This concession was in the nature of a
one-year concession and accordingly the regular valuation reserve on the policies involved was computed according to
the contractual benefits, and in addition a reserve was held representing the net single premium value, based on the i-alua-

tion table of mortality and interest rate of the extra insurance risk for one year.
(2.1 All Industrial Whole Life policies under which the insured have fully attained 75 years of age have been made

by concession paid-up for the full amount of insurance and have been valued accordingly. Furthermore, the Board of
Directors .n.December, 1919, resolved that all Industrial Whole Life policies under which the insured may attain age 75
during 1920bemade, as of December 31st. 1919. Limited Payment policies with premiums ceasing upon the attainment of

age 75. The necessan,- extra reser\'e has been included in the reserve liability to cover the increase of the Limited Pay-
ment Lifereser\-eover the regular Uhole Life reser\-eon the policies subject to this concession.

TI. Guarantetd values in special clasf potktfs rtjWrfd to in I (1) {a^ to (g) abort

.

—
H) ia) The Prudential does not issue policies on lives resident in tropical or sub-tropical countries.

it) Guaranteed values granted accDrding to the higher age.
(c) Regular values.
\d) (I) and {2) Regular Values.
(f ) Prior to 1907 some policies were issued subject to the provision that dividen'Js would be granted based on

the experience of that particular class of policies. No extra premiums were charged but the Paid-up and Automatic
Extended Insurances values were calculated according to the mortality experience on that class of policies.

(/) The Disability pro\Tsions contained in policies have no effect upon the surrender values.

(j; ) The Prudential does not issue Annuities on lives classed as under average.



300 DEPARTMEXT OF INSURANCE

10 GEORGE V, A. 1920

The Prudential—Contimied.

MISCELLANEOUS STATEMENT—Conciuiiw/.

III. The average rate of interest earned during 1919 on the mean net ledger assets was 4 52^.
IV. The distribution ofsurplus.—

(a) All the surplus earnings since April 4th. 1915, accrue to policyholders except for a sum not exceeding ten per cent,
per annum on the capital stock. All of the capit&l stock except 5 oK^ is held by the trustee for the policyholders, and all

dividends on capital stock except the above proportion of 5 .51^ are returned to policj' holders.
(61 The methods by which dividends to policyholders have been computed are set forth below. Paid-up additions

are calculated on the basis of net American Experience Z\% single premiums, except for policies issued as participating
prior to.\ugust 1907. where the Combined V"c (issues prior to 1901) and .\merican3^i, tables are used, net single premiums
being adopted in the case of ten. fifteen or twenty-year deferred dividends and single premiums including a small loading
being u-sed for other dividends.

\Vhen premiums are paid in advance or reduced for a term of years by the application of dividends, interest only
enters into the calculation as in event of death of the insured, advance payments are added to the amount of claim.

Annual Dividends.

For each kind of policy a calculation is made to ascertain the annual and accumulated earnings in accordance with the
Company's experience. For this purpose the sums insured in force at the beginning of the calendar year are subdivided into
groups according to year of issue and kind of policy, and the corresponding reserves and accrued surplus of each group are
tabulated. Estimates are then made of the expected income from premiums and interest, and the outgo for claims, surren-
ders. di\'idendsand first-year and renewal expenses, and the estimated total of each of these items is compared with the actual
figures, and a ratio derived tor correction of the estimate. The estimated reserves at the end of the year, similarly corrected
to agree in the aggregate with the actual reserves, are deducted from the funds at the end of the year obtained by adding
income to the funds at the beginning of the year and deducting outgo. The surplus so obtained in eachg roup is divided by
the estimated sums insured in force at the end of the year. aUso corrected to agree in the aggregate with the actual total, the
accumulated surplus per $1,000 for each year of duration and kind being thus obtained, and by comparison with the corres-
ponding figures for the beginning of the year, the earnings of the year are ascertained.

The surplus so determined represents the earnings at the effective age for the group in question. Calculations are then
made of a hypothetical group of 1.000 policies for $1,000 each, for each of the entry ages 20. 30. 40. 50 and 60. showing the pro-
gress of the fund formed by taking account of income and outgo, and the resulting surplus. Rates of interest, mortality,
surrender and expense are derived from the Company's experience, and the available dividends so disclosed are made to
correspond at the effective age for each group with those obtained as described above. Dividends for intermediate ages are
derived by interpolation.

(c^ No di^ndends have been declared on annuities.

DEFERRED DIVIDEND INSURANCE 1919 (CANADIAN BUSINESS).

Year of

Issue.
1889
1891
1892
1893
1894
1895
1896
1897. .

.

1898.

1899..

Amount in force.

Ordinary-. Industrial.
2,000
1.000

1.000
4.500
16.500
8.000
23.000
25.500
16.500

1.160

15,514
21,000
34.509

Year of
Issue.
1900
1901...
1902. .

.

1903...
1904...
1905. .

.

1906...
1907...

Total

Schedule C.

Bonds and debentures on deposit with Receiver General:

—

Governments—
Dominion of Canada War I>oan. 1937, 5 p.c
Dominion of Canada. 1929, 5i p c -

Dominion of Canada Victory Loan, 1933. 5j p.c
Dominion of Canada Victorj- Loan. 1934. 5i p.c
Dominion of Camwla Victorj- Ix)an. Register^, 1937* 5J p.c
Dominion of Canada Victorj- Ix>an, 1937, 5i p.c ,

Prov. of Manitoba. 1934. 5} p.c
Prov. of Manitoba. 1939. 5! p.c
Prov. of Ontario. Canada Gold. 1928. 6 p r

State of Massachussetts. 1942, 3} p.c.

Totals

Ciliea—
Brantford, Ont
Hamilton, Ont.
Hamilton, Ont.
Hamilton, C>nt.

Hamilton, Ont.
Hamilton, Ont.
Kitchener, Ont

1951. 4 PC
1931. 4p.c
1932, 4 p.c
1934, 4 p.c
1933, 4i p.c

1934, 4! PC
1920 to 1933, 4 p.c

London, Ont., 1943, 4) p.c
Montreal East, Que., 1950, 5 p.c.

Montreal (St. Ijouis). Que., 1949, 4i p.c
Montreal (St. Paul), 1950, 5 p.c
Ottawa, Ont, 1934, 4! p.c
Regina, .Sask., 1928, 5 p.c
Regina, Sask., 1933, 5 p.c.

Toronto, Ont.. 1931, 4 p.c.

Toronto, Ont , 1948. 4 p.c
,

Victoria. BC. 1921. 4 pc
Victoria. B.C.. 1922, 4 p.c
Victoria. B.C., 1937. 4 p.c

Totals

.\mount
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ScHEDm-E C

—

Concluded.

Bonds !iml debentures on deposit with Receiver General

—

Concluded.

Town—
Maisonneuve, Que., 1951. 4i p,e

Municipaliiies—
Morton. Man. fe'teed by Prov. of Man.), 1928. i p.c.

South \"ancouver. B.C.. 1959, 5 p.c

Totals

Counties—
Haldimand, 1932 to 1941. 4S p.c, .

Prince Edward. I92II to 1932. 4! p.c

Totals

School Districts—
Edmonton, Alta., 1924, 4S p.c

Edmonton. Alta.. 1925-1928, 45 p.c. .

Edmonton. Alta., 1929-1934. 4\ p.c

Edmonton. .\lta., 1935. 4j p.c.

Edmonton. .\lta., 1936. 4§ p.c

Edmonton. Alta.. 1937-1938. 4) p.c

Edmonton. Alta., 1939. 4i p.c

Edmonton, Alta., 1946. 4J p.c

Edmonton. .Vita.. 1947. 4) p.c

Edmonton. Alta.. 1947-1951, 4i p.c...
Edmonton. .Alta.. 1948. 45 p.c

Edmonton. Alta., 1949-1952, 4S p.c.

Edmonton. .Alta.. 1953. 5 p.c.

Hochetaga. Que., 1949, 4i p.c,

.

St. Jean de la Croix, Que., 1951. 5 p.c

Other Alberta
Saskatchewan

Totals .

.

Par value.
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The Prudential—Continued.

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING DECEMBER 31. 1919.

INCOME.

Total premium income
Consideration for supplementary contracts not involving life contingencies

Dividends left with the Company to accumulate at interest _. ^..

Interest and rents

Gross profit on sale or maturity of ledger assets

Gross increase, by adjustment, in book value of bonds '.

•Borrowed money '.

All other income

•Total income

i I4!>.06I.36o 21

1.429.532 94
34.346 32

26.360.646 27
69,927 03

328. 3S3 96
4.000,000 00
493, 6S4 97

$ 181.777.856 70

DISBURSEMENTS.

Net amount paid for lo^es and matured endowments
For annuities involving life contingencies

Surrender values paid in ca-«h or applied in liquidation of loans or notes

Dividends paid to policyholders in cash or applied in liquidation of loans or nott-^

Dividends applied to pay renewal premiums
Dividends applied to purchase paid-up additions and annuities

Dividends left with the Company to accumulate at interest

Expense of investigation and settlement of policy claims

Paid for claims on supplementary contracts not involving life contingencies :.. ....... ^
Dividends and interest t hereon held on deposit surrendered during the year -.

Paid stockholders for dividends
Commissions to agents -^

Branch office expenses
i 'A .-

Agency supervision and travelling expenses of super\isor3 (except compensation for H. O. supervision)

.

Medical examiners' fees and inspection of risks

Salaries and all other compensation of officers, directors, trustees, and home office employees—
Rent

,

Repairs and expenses on real estate

Taxes on real estate ^-

State and provincial taxes on premiums, Insurance Department licenses and fees

All other licenses, fees and taxes. ..

Gross loss on sale or maturity of ledger assets

Gross decrease, by adjustment, in book value of ledger t

tBorrowed money repaid and interest thereon

All other disbursements

tTotal disbursements

$ 44.813,592 43
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The Prudential—Concluded.

LIABILITIES.

•Net reserve $538,768.306 00
Extra reserve for total and permanent disability benefits and for additional accidental death benefits 1,772,260 00
Present value of amounts not yet due on supplementary contracts not invoUing life contingencies 2.703,579 19
FVesent value of amounts incurred but not yet due for total and permanent disability benefits 342,646 00
Liability on policies cancelled and not included in "Net Reserve." upon which a surrender value may be

. demanded " 100,841 00
Total policy claims 2.918,725 75
Dividends left with the company to accumulate at interest and accrued interest thereon.

.

86,620 11
Due and unpaid on supplementary contracts not invohnng life contingencies - 2,586 56
Premiums paid in advance, including surrender values so applied 2.403,378 41
Unearned interest and rent paid in advance 1,123,092 01
Commissions to agents, due or accrued 149,836 96
Salaries, rent;?, office expenses, bills and accounts, due or accmed 53o]547 20
Medical examiners' fees and legal fees, due or accrued 153,049 41
Federal, state and other taxes (estimated) 2, 619] 513 10
Unpaid dividends to stockholders 350,000 00
Dividends or other profits due policyholders 679,444 17
Dividends declared on or apportioned to annual and deferred di\*idend policies paj^able to policyholders

during 1920 9,170.275 00
Amounts set apart, apportioned, prov-isionally ascertained, calculated, declared or held awaiting apportion-

ment upon deferred dividend policies 8.404,885 97
Reserve for service insurance allowances. Home Office and Field employees.

.

130,641 00
All other liabilities 902 ,183 33
tCapital stock paid up 2,000,000 00
Unassigned funds (surplus) ., 22,780,214 39

$ 598.092,6:?5 56Total liabilities.

EXHIBIT OF POLICIES.

It«sued during the year
Terminated during the year. .

,

In force at the end of the year.

,

Group.
Xo. Amount.
112J 15.729,096

14,367,811

Ordinary.
No. Amount.
304.573 $398,097,552
105.095 130,509,671

IXDLSTBIAL.
Xo. Amount.
.081,522 $ 357.726.539
1,167,492 205.817,484

211 31,159,390 1.548.005 1,916.445,916 17,279,907 2.483,402.526

•For bases of valuation see page 298.

t$l .889,737.50 par value of tlie capital stock of the Company- has been purchased pursuant to the provisions
of Chapter 99 of the Laws of New Jersey for the year 1913, and assigned to Austen Colgate, Trustee for
the policyholders of the Compan\-.
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ROYAL INSURANCE COMPANY, LIMITED.

Statement for the Year ending Decemuer 31, 1919.

Chairman of Directois, Thom.\s Woodsend—General Manager, George Ch.\ppell—Actuary.

Duncan C. Fr.\ser, M.A., PM.A.—Principal Office, Liverpool, England—Chief Agent in

Canada, J. H. Labelle—Head Office in Canada, Montreal.

Established May 31, 1845. Commenced business in Canada, 1S51.

CAPITAL STOCK.

Authorized £ 3.000,000 S 14,600,000

Subscribed ... ;:.. 2.944.6S0 14,330,n6
PaidinCaah 736.170 3,582,6M

ASSETS IN CANADA.

Ledger Assets.

Held solely for the Protection of Canadian Policyholders.

Market value of bonds, debentures and debenture stocks owned by the Company on deposit with the Ueceiver

General ( For details see SrheduU C) t 1,444.384 42

Other Ledger Assets.

Amount secured by the Company's policies in force, the reserve on each policy being in excess of all indebted-

ness:

—

, ,-, ,
Loans to policyholders S 151.659 4i

Advances to policyholders under automatic non-forfeiture provisions 10,930 99
162.590 46

Cash: At Head Office, J188 75: in Molsons Bank, Montreal, J38,613 19 38,801 94

ToUl Ledger Assets » 1,645,786 82

Non-Ledger Assets.

Due. Accrued.

Interest on

—

Bonds and debentures .,,.$ $ 14.340 38

Premium notes, policy loans and liens 1.309 11 3.879 40

Total interest » 1.309 11 i 18.219 78— 1 19,528 89

Gross premiums, less reinsured—
New. Renewal

,

Smgle.

Due and uncollected i 6.388 56 i 44.277 57 S 2.445

Deferred 8.92118 21.590 95

Total S 15.309 74 ( 65.868 52 $ 2,445

Deduct commissions and estimated loss in collection. 6,872 92 1,846 01

Net premiums due and uncollected, and deferred $ 8.436 82 S 64.022 51 S 2.445
74.904 33

Total Non Ledger Assets t 94,433 22

Total Assets In Canada t 1.740,220 04

LIABILITIES IN CANADA.

Net liability under assurance, annuity, and supplementary contracts in force for payments not due. dependent

on life, disabilit.v or any other contingency or on a term certain {See Statement of Actuarial Liabilities) .$ 1.852.901 00

Net liabilitv for unadjusted payments due under contracts:—Death losses, t36,911; matured endowments,
$5.839 40 ^^'y^iS

Received from policyholders in advance:—Premiums 195 62

Interim Bonuses on outstanding claims •

i' q7o ro
Provincial, municipal and other taxes accrued * < 379 52

Total LlabUltles In Canada » 1,905,034 04
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Assurance premiums
Less reinsurance premiums paid- .

.

Total net premiums . ,

.

Gross interest or dividends on

—

Bonds and debentures
Policy loans
Bank deposits

Total Income In Canada. .

In respect of assurance contracts:-
Death and endowment claims.
Amount assured
Bonus addition

Total

.

N»»t surrender values
Net dividends—
In cash
Applied as single premiums:-

Total net divndends

Royal—Continued.

INCOME IN CANADA.

New. Renewal. Single.

t 88.140 01 1291.608 20 $'79.709 13
350 88 563 30 52.373 56

S 87.789 13 $291,044 90 $ 27.335 57
$ 406, 169 60

% 69,474 88
8,460 10
1,650 45

79,585 43

t 485,755 03

DISBURSEMENTS IN CANADA.

Death
Claims.

90.000 00
3.182 29

Matured
Endowments.

$ 2,000 00
200 50

$ 93,182 29 $ 2.200 50

-To purchase bonus addition

.

$ 3,470 18

297 82

Total net disbursements in respect of assurance contracts
Taxes, licenses and fees {including taxes on investments but excluding taxes on real estate)
Head office expen.ses:—Salaries. SI6. 152 16; travelling expenses. $316,45; rents. S4.477 20
Branch office and agency expenses;—Assurance commissions—first year, $37,761.83; renewal, $5,229.61;

salaries. $35. 687 33- travelling expenses. $7. 134 15

All other expenses;—Advertising. $42 80, books and periodicals, $16.25; express, telegrams and telephones,
$20131; legal fees. $-354; medical fees. $3,877 50; office furniture, $1,789 51; po.stage. $828 30; printing
and stationerj-. S2.037 67; miscellaneous. $677 U .. .

95.382 79
18.791 94

3.768 00

117.942 73

5,849 11

20.945 81

85.812 92

9.824 45

Total Disbursements In Canada

EXHIBIT OF POLICIES.

(For policies herein included involving disability benefits see Abstract).
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RoYAL^

—

Contin ued.

MISCELLANEOUS.

New policies issued and paid for in cash:—Number 650; gross amount. S3,032,950; reinsured in other licensed companies.
1178:522.

Total amount in force divided as to profits plan:—Annual dividends (reassurances), S139,312,50; quinquennial,
$7,713,742.08; deferred, $1,062,794.93; non-participating, $2,517,329.40; Total $ 11,433,178.91

DETAILS OF POLICIES ISStTED PRIOR TO 31 MARCH, 1S7S, AND BONUS ADDITIONS THEREON.

Bonus
No

.

Amount additions
thereon

In force at beginning of year in Canada 18 i 4S.419 99 $ 23,299 09
Terminated 1 1.000 00 660 00
In force at date of statement 17 47.419 99 22.639 09

STATEMENT OF ACTUARIAL LIABILITIES.

AescHANCE Section'.

Class of Contract.
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Royal—Contimted,

MISCELLANEOUS STATEMENT.

I. The calculation of the "Reserve "in the "Statement of Actuarial Liabilities"—
(1) Whole Life Assurances by continuous and limited premiums and ordinary Endowment Assurances were valued in

groups. The remaining assurances and the annuities wore valued individually.
Whole Life Assurances were grouped according to the ages attained at the date of the valuation. The Endowment

Assurances were grouped acccirding to the nearest 3Ist December to the date of maturity.
For all Assurances and Annuities the age at entry for valuation purposes was taken as the nearest age at entry. This

dififers from the age used in fixing the premium or consideration in the contracts, which is the following integral or half-year
of age in the case of assurances and the last integral or half-year of age in the case of annuities.

For claries other than ordinary Endowment Assurances the age attained used for valuation purposes was obtained J)y
adding the nearest integral duration to the nearest age at entry.

In the case of Ordinary Endowment Assurances the average Maturity Age was obtained by Lidstone's Z method for
the policies maturing in each year reckoning from the 1st July to the following 30th June. The valuation age attained was
then derived by deducting the nearest integral duration outstanding at the date of the valuation from the Average Maturity
age.

All clashes of assurances were valued by the O™ (5) Table of mortality with interest at 3|%; the O™ (5) 3J % net
premium being taken credit for in the valuation.

4 Only Deferred Annuities are included in the valuation and these were valued on a compound intereat basis up to the agea
at which the annuities commence and afterwards by the O (a.f.) Table, with interest at ^% throughout.

No Tables of disability have been used in the valuation.
Special Classes—

(a) There are no policies on lives resident in tropical or subtropical countries included in "Statement of Actuarial
Liabilities."

(6) Policies issued at premiums corresponding to ages higher than the true ages have been treated in the valuation
aa if the rated up s?e were the true age at entry.

(c) This Conipan »- does not issue policies providing for payment at death during certain periods of an amount less
than the full amount of insurance, being policies subject to liens.

((f) In the case of policies subject to yearly extra premiums an additional reserve of one year's extra premium has
been made. There are no policies where the future extra premiums have been commuted by a single payment.

(e) There are no policies on substandard lives, otherwise than those dealt with above, included in the Valuation.
(/) Disability Benrfit.~~ln consideration of an extra premium ceasing at age of 60. the Company grants the following

Diabiiity Benefits provided the assured becomes wholly and permanently disabled before attaining the age of 60 and
at least one full annual premium has been paid:

(i) Waiver of premium,
(ii) Annual income of one-tenth of the sum assured for a period not exceeding 10 years.

In respect of policies included in the valuation providing tor Disability Benefits the whole of the additional premium s-
received has been reserved. There are no cases where disability has occurred.

id) There are no annuities issued to lives classed as under-average included in the Valuation.
(2) Items of Special Reserve—
(a) The reserve held under limited and single premium policies on account of pre-paid or limited loadings amounts to

$64,000. There are no immediate annuities included in the Valuation.
f6) There are no guaranteed benefits exceeding in value the net premium reserve on the basis of valuation employed.
(c) No special reserve is made in the valuation in respect of lapsed policies not continued in force under non-forfeiture

provisions.
(d) Ordinary term policies lapsed by non-payment of the premiums do not carry the option of renewal.
(p) The special reserve included in the valuation to cover the option of conversion during or at the end of a fixed term

into higher premium policies amount,? to ?1,S47. At the option of Assured the premium on the new policy may be fixed
either (a) as at the original date of entry, on payment of the difference of premiums with interest, or (6) as at the age attained
at date of ccnversion.

(/) A special reserve of $827 under policies suspended in lieu of payment of war extra, has been made in the valuation.
II. The special class policies referred to in I (1), (d) and (/) are entitled to the ordinary surrender values and paid-up

assurances. The policies referred to in I (1) (6) are entitled to surrender values and paid-up assurances calculated as if the
rated up age were the true age at entry.

III. The average rate of interest earned during the year (after deduction of interest income tax) on the mean Life Assur
ance Fund of the Company as a whole was approximately 4-036 per cent.

IV The distribution of surplus—
(a) At each of the Quinquennial Valuations 1875 to 1890 inclusive the Shareholders received 25 per cent and the policy-

holders 75 per cent of the divisible surplus. Since 1K90 the proportion allocated to Policyholders has been increased on each
aucceeding distribution and at the last distribution in 1915 was 8S- 1 per cent.

(6) Tlie principles upon which the profit or surplus is distributed consist in treating the policies privileged to participate
as being entitled to reversionary additions regulated by the amounts assured and the number of premiums paid for which
no previous apportionment has been made. Theie principles are carried into effect by finding in accordance with the Table
of Mortality and the Rate of Interest assumed in estimating the Company's Life Assurance Liabilities, namely, the British
Oflices Life Table O"' and O™ (5) at 3 per cent, the uniform annual rate of addition to the sums assured which the available
surplus will admit of. The Reveraionarj- Bonuses to be allotted are directly ascertained by this process; and the Cash
Bonuses, reductions of premiums, and Deferred Contingent Bonuses allowed in other cases, are derived from the Reversion-
ary Bonuses by the O™ Table of Mortality at 4 per cent. No variation in the method is made for Tropical and Sub-Tropical
policies.

(c) The Company does not grant dividends to annuitants.

DEFERRED DIVIDEND POLICIES.

Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto.

Year
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Royal—Continued.

DEFERRED DIVIDEND POLICIES.

Issued subsequent to January 1, 1911. and Amount of Profits credited thereto.

Year
of

I."*flue.

1911.

1912 .

1913
1914
1915

Total Net
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THE SASKATCHEWAN LIFE INSURANCE COMPANY.

Statement for the Year Ending December 31, 1919.

President, Chas. Willoughbt—Secretary and Managing Director, T. F. Conrod—1st Vice-

President, D. Low, M.D.—2nd Vice-President, H. O. Powt;ll—Head Office, Regina,

Sask.

{Fur List of Directors see Appendix.)

(Organized and incorporated March 12, 1912, by an Act of the Parliament o( Canada, 2 George V, chap. 147

issued March 10, 1914. Commenced business. May 22, 1914.)

Dom. license

CAPITAL STOCK.

Authorized and subscribed
Paid in cash
Premium on capital stock paid by stockholderB.

t 1,000.000 00
100.000 00
131,915 60

{For List of Shareholdera see Appendix.)

SUMMARY BALANX'E SHEET.

AfiftFTR

Total ledger assets.
.'

$327, 144 16

Less excess of total book value of

ledger assets over total market
value 1,277 78

Total ledger assets taken at market
value $ 325,866 38

Non-ledger assets 32, 100 87

LiABiLrnES.
Total liabilities $2.'J4.742 69
Excess of assets over liabilities:

—

Capital stock paid in

cash $100,000 00
Surplus 23,224 56

123,224 56

Total assets $ 357,967 25 Total. $ 357,967 25

•SYNOPSIS OF LEDGER ACCOUNTS.

As at December 31, 1918—
Net and total ledger assets $ 244,910 27

Decrease in ledger assets in 1919

—

Disbursements $

Increase in ledger assets in 1919

—

Income $ 140,712 00
IncTcise in borrowed money 40, 734 00

Staff Victory Loan account 50 00

Total increase $ 181,496 00

Total S 426.406 27

As at December 31, 1919—
Net ledger as.sets

Borrowed money
Staff Victory Loan account...

Total ledger assets.

Total

9,262 11

.$ 286.360 16

r 40,734 00
50 00

$ 327,144 16

$ 426.406 27

ASSETS.

Ledger Assets.

Mortgage loans on real estate, first liens ^ $
.\mount secured by the t'ompany's policies in force, the reserve on each policy being in

excess of all intlebtedness:

—

Loans to policyholders $ 4,705 02
Advances to policyholders under automatic non-forfeiture provisions 7, 186 72

Book value of bonds, debentures, and debenture stocks owned by the Company (/or detaiU
see Schedule C)
Cash: At Head Office. $514 SO; in Union Bank of Canada, Regina, $16,918.64

71,748 20

11,891 74

226,040 78
17,463 44

Total Ledger Assets S 327, 144 16

Deduct excess of total book value of real estate, bonds, debentures, and stocks over total
market x'alue 1 , 277 78

Total ledger assets taken at market value $ 325.866 38
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The Sakkatchewan Life—Continued.

ASSETS—Concluded.

Non-Ledger Aasets

Due. Accrued.
Int*>rest or dividends on

—

Mortgages $ 375 10 t 1.387 72
Bonds and debentures 80 00 5, 581 35
Premium notes, policy loans, and liens 212 48
Bank deposits 1 70

Total interest t 455 10 $ 7,183 25
$ 7,638 35

New. Renewal.
Gross premiums, less reinsured—Due and uncollected $ 6,856 16 $ 21,502 56

Deferred 24 90 236 85

Total $ 6,88106 $ 21,739 41
Deduct commissions and estimated loss in collection 3,440 53 2,717 42

Net premiums due and uncollected, and deterred S 3,440 53 $ 19,02199
22,462 52

All other assets: Office furniture and equipment 2,000 00

Total Non-Ledger Assets $ 32,100 87

Total Assets t 357,967 25

LIABILITIES.

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability, or any other contingency or on a term certain
(see Statement of Actuarial Liabilities)

Received from policyholders in advance:—Premiums
Provincial, municipal, and other taxes due and accrued
Salaries, rent.s, and office expenses, due and accrued
Medical examiners' fees tluc and accrued

,

Commissions to agents due and accrued ;

Borrowed money, $40,734.00; interest thereon due and accrued, $122.76
Reserve, special, or surplus funds not included al>ove:—Investment reserve

Total Liabilities $

INCOME.
New. Renewal.

Assurance premiums $ 44,55181 $ 76,092 24
Less reinsurance premiums paid 363 18 1 , 536 45

$ 186,955 00
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The Saskatchewan- Life—Continued.

DISBURSEMENTS—Concimied.

Branch office and agency expenses:—Assurance commissions—first year, $31,158 93; re-
newal, $704 13; salaries, $3 385 00; travelling expenses, $1,998 90 $ 37,246 96

All other expenses:—Advertising, $683 73; books and periodicals, $56 68; express, tele-

grams and telephones. $131 20; legal tees, $771.75; medical fees. $3, .3.52 50: postage.
$8.30 05; printing and stationery, $915 93; commissions on loans. $174 99; exchange.
$140 94; inspection of risks. $32 00; supplies. $207 85 ; sundrj- expenses, $2,2.54 01:

commission on stock sales, $110 9,661 63

Total Disbursements. 99,262 11

At end of 1918.

At end of 1919.

EXHIBIT OF ANNUITIES.

Classification.

Arising out of Life
Assurance Oontracts-

not involving life

contingencies.
No Annual

Payment.

EXHIBIT OF POLICIES.

(For policies herein included involving disability benefits, see Abstract).

250 00

250 00

Classification.
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The S.\skatchewan Life—Continued.

STATEMENT OF ACTUARIAL LIABILITIES.

ASSURANCE SECTION.

I

315

Class of Contract.
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The Saskatchewan Life—Concluded.

MISCELLANEOUS STATEMENT—ConcJadaJ.

1. Before Disability, disability benefits providing (or waiver of premium and payment in

instalments were valued at 25 cts. per SI.000. Disability benefits providing for monthly income
during disability with no reduction of the Insurance were valued by an average reserve of 75 cts.

per $1,000.

2. No Disability claims have arisen.

(jj) No annuities have been issued.

(2) Items of Special Reserve—
(a) No ^eser^'e on account of prepaid or limited loadings is held.

(6) Guaranteed cash values in excess of the net premium reserve on the basis of valuation em-
ployed w^ere valued as pure Endowments, the additional reser%'e so found being added to the
ordinary reserve.

(c) No reserve is held on lapsed policies to cover the option of reinstatement.
(d) No reser\'e is held to cover the option of renewal under term policies.

(e) No reserve is held to cover the option of conversion under term policies, either at (a) original
age of entry, or (b) as at age attained.

(/) No other special reser\'es are held.

II. No modifications or limitations as to guaranteed values are made under policies in special classes
I (1) (<i) to (/).

III. The average rate of interest earned during the year on the mean net ledger assets was679 per
cent.

IV. No surplus has yet been distributed.

SCHEDILE C
Bonds and debentures

—

Goremmcnts— Par value. Book value. Market value.
tDominion of Canada Victory Loan, 1933. 55 p. c.$ 25.000 00 $ 25.000 00 $ 25,000 00

" "
1934. o\ p.c.
1937. 55 p.c.

Province of Saskatchewan Farm Loan Bond,
1927, 5 p.c

Russian Internal War Loan, 1926, Sj p.c
Cities—
•Medicine Hat, Alta., 1934, 5 p.c

•Rcgina, Sask.. 1948, 5 p.c 25,000 00
Village.-^, Saskatehfican—
Dodsland, 1920-26, 7 p.c
Verwood. 1920-24, 7 p.c

Rural municipalities, Saskatcheu^an—
•Buffalo, 1920-34, 5J p.c

Gravelbourg, 1921-28, 6 p.c

•Norton, 1920-28, 6 p.c

School Districts—
Alberta—two items each less than $1,000 par

value 1,350 00 1,35120 1,438 50
Saskatchewan — forty items each less than

$5,000 par value 40,413 22
Rural Telephones, Saskatcheiran—
Bluffview. 1920 to 1933, 75 p.c 2,380 23

Colonsav, 1921 to 1935. 7 p.c 6. .500 00
Glenavon South, 1920 to 1933, 7J p.c 3.558 39

Robsart. 1920 to 1934. 8 p.c .500 00
South West, 1920 to 19.34. 7 p.c 4,550 00
Spring Vallev. 1920 to 1933, 75 p.c 5.000 91

Troy, 1920 to 1933, 75 p.c. 482 38

60.300 00
3,000 00
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LA SAUVEGARDE LIFE INSURANCE COMPANY.

Statement for the Year ending December 31, 1919.

President, G. N. Dijcharme—Vice-Presidents, Hon. N. Perodeau and T. Bienvenu—
Secretarj', J. Pa.'iquin—Actuary, Pierre Camu—Head Office, 92 Notre Dame East, Montreal.

(For l-ist of Directors see Appendix.)

(Organized by Chapter 95 of Quebec Statutes in 1903. Commenced business November. 1903. Incorporated 1-2 George
V, Chap. 39. Mai' 19th. 1911. Dominion license issued August 1st. 1912.)

CAPITAL STOCK.

.Authorized .-

Subscribed
Paid in Cash
Premium on Capital Stock paid by Stockholdern

.

f 2.000.000 00
1.196.000 00

178. 500 00
57,614 50

[For List of Shareholders see Appendix.)

SUMMARY BALANCE SHEET.

Assets. Liabilities.

Total Ledger .Assets S1.558.9S4 03 Total Liabilities $1,343.044 67
Less excess of total book value of Ledger Excess of Assets over Liabilities:

—

Assets over total market value 9, 335 31 Capital Stock paid in cash . $ 178. 500 00
Surplus 81.156 17

Total Ledger .Assets taken at market value. $ 1.549.648 72 259,656 17

Non-Ledger Assets 53,052 12

Total.\sset» S 1.602.700 84 Total $1,602.700 84

SYNOPSIS OF LEDGER ACCOUNTS.

-As at December 31. 1918:

—

Decrease in Ledger Assets in 1919:

—

Net Ledger Assets 51,363.71634 Disbursements $ 198,806 19

Items in suspense 14 46 .Ajnount by which Ledger Assets were
written down . 6.503 17

Total Ledger Assets $1,363.730 80 Total decrease S 205.309 36

Increase in Ledger .Assets in 1919:

—

.As at December 31. 1919:

—

Income $ 344.235 38 Net ledger .Assets . $1,502,642 36

Increase in borrowed money 55.000 00 Borrowed money .

.

55.000 00
Increase in items in suspense 1,327 21 Items in suspense, .

,

1,34167

Total increase $ 400,562 59 Total Ledger .Assets $1,558.984 03

Total J 1.764.293 39 Total $1,764.293 39

ASSETS.

Ledger Assets.

Book value of real estate, unencumbered, held b.v the Company (For details see Schedule -4) S

Mortgage loans on real estate, first liens
.Amount secured b>' the Company's policies in force, the reserve on each policy being in excess

of all indebtedness:

—

Loans to policyholders $ 126.971 14

.Advances to policyholders under automatic non-forfeiture provisions 4.571 03

Book value of bonds, debentures and debenture stocks owned bv the Company (For details see Schedule C)
Cash: -At Head Office, $13. 163 16; In Banks, 13, 131 64 {For deta'ils see Schedule E)

485,782 96

112.570 73

131.542 17

812.793 37
16,294 80

Total Ledger Assets
Deduct excess of total book value of real estate, bonds, debentures and atocks over total market value, .

Total ledger assets taken at market value

1..558. 984 03
9.335 31

$

» 1,549.648 72
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La Sauvegarde—Continued.

ASSETS—ComJudea.

Kon-Ledger Assets.

Interest, dividends and rents, due and accrued:

—

Interest or dividends on— Due. Accrued.
Mortcages ^. S 1.740 06

Bonds and debentures .<7 ...........$ 166 32 12 . 296 50

Bank deposit T: 90

Total interest S 166 32 % U,037 46
Rents 3,497 30

Total interest, dividends and renta. due and accrued $ 3.663 62 $ 14.037 46
$ 17.701 08

Gross premiums, less reinsured:

—

New. Renewal.
Due and uncollected $ 19,399 53 % 15.735 94

Deferred .-> 1 . 463 95 5. 171 99

Total j% 20.863 48 S 20.907 93

Deduct commissions and estimated loss in collection 12,018 79 435 31

Net premiums due and uncollected, and deferred $ 8,844 69 t 20,472 62
29.317 31

Furniture '. 6,033 73

Total Non-Ledger Assets $ 53.052 12

Total Assets % 1.602. 700 84

LIABILITIES.

Net liability under assurance, annuity, and supplementary contracts in force for payments not due, dependent^
on life, disability or any other contingency or on a term certain {See Statement of Acluarial Liabilitus\. i 1,264,966 01

Net liability for unadjusted payments due under contracts:—Death losses H- 150 00

Dividends left with the Company by policyholders including interest accumulations 12 03

Received from policyholders in advance:^Premiums, S971 31; interest, S3, Mo 13 4.926 44

Provincial, municipal and other taxes due and accrued 4.356 07

Auditors' fees-^Balance due '^'^O 00

Advance payments other than from policyholders:—Rejata . . 260 00

Borrowed money 55,000 00

Agents' sundries 1
.
34 1 67

All other liabilities due and accrued;-Account due re real estate. $448 84; sundries, $283.61 732 45

Total LlabiUtles % 1,343.044 67

SHAREHOLDERS' SURPLUS ACCOUNT.

Balance, Dec. 31, 1918 $ Nil. .Shareholders' proportion of losses:

—

Interest added during 1919 9.240 70 Decrease in assets due to re\"aluation. t 957 65

Premium on capital 50 00 Transferred to participating account.. ,
8,352 85

Dividend reimbursement 19 80 Balance. Dec. 31. 1919 Nil.

Total $ 9.31050 Total S 9.310 50

INCOME.

New. Renewal. Single.

Assurance premiums ^. % 56,315 35 $216.732 81 $ '193:
Less reinsurance premiums paid. 1,850 81 7.07163 ,.

Total net premiums $ 54.464 54 $209,66118 $ 193 79
S 264.319 51

Dividends left with the Company by policyholders at interest . 4 01
Interest, dividends and rents:—

Gross interest or dividends on—
Mortgages S 2.426 33

Bonds and debentures , 42,035 11

Premium notes, policy loans and liens 9, 137 32

Other assets 606 97

Total $ 54,205 73
Gross rents for Company's property (including $5,300 for Company's occupancy of it«

ovm buildings) less $19.74212 for taxes, expenses and repairs in connection with such
properties 17.530 37

Total Interest, dividends and rents . o6 10

Advances madf to agents in previou?* years and recovered during the year * fi.7S4 69
Income from all other sources:—Premiums on capital stock, $50; fine and fees. S323.75 373 75
Gross profit on sale or maturity of ledger assets:—Bonds 1.017 32

Total Income $ 344,235 38

*Paid by application of assurance dividends.

t

9-

f

<
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La Sauvegarde—Continued.

71,821 75
239 27

19,606 02

680 46

DISBURSEMENTS.

In respect of assurance contracts:

—

Death and endowment claims

—

Amount assured:—Death claims, $66,821.75; matured endowments, $5,000 S
Guaranteed interest credits paid in cat.b

Net surrender values
Net dividends

—

In cash $ 482 66

Left with the company at interest ; 4 01

Applied as single premiums:—To purchase bonus addition _ 193 79

Total net dividends

Total net disbursements in respect of assurance contracts $ 92 , 347 50
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate), 6,090 37
Head office expenses:—Salaries, $14,954.59; directors' fees, $3,040; auditors' fees, $550; travelling expenses,

$327 85; rents, $5,937 78 24.810 22
Branch office and agency expenses:—Assurance commissions— first year, $35,127 47; renewal, S4,373 99;

advanced to agents, S6.703 05; salaries, $1,155; travelling expenses, §839 03; rents, 81,136 45; agents'
convention, $1,792 77; superintendence appointment, $3. 171 65; superintendence expenses. $1,402 38 55,701 79

All other expenses:—Advertising, S2. 676 94; books and periodicals, S44 35; express, telegrams and telephones.
$384 57; legal fees, SI, OOs 75: medical fees, 88,670 99; office furniture, S2. 954 04; postage, ?984 91;printing
and atationerv, SI. 243 99; guarantee insurance, 146.05; change collection, $463 15; investment expenses,

" $391 ,25: charity contribution, S127 50; sundries-expenses, $859 82 19,856 31

Total Disbursements S 198,806 19

EXHIBIT OF POLICIES.

(For policies herein included involving disability benefits see Abstract.)

Classification.
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La Satjvegarde—Continued.

STATEMENT OF ACTLARLAL LIABILITIES.

AsscRANCx Section-.

Class of Contract.
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La Sauvegarde—Concluded.

DEFERRED DIVIDEND POLICIES.

Issued prior to January 1. 1911. (No profits have as yet been apportioned thereto).

Year
of

Is.sue.

1902. .

.

1903. .

.

190t. .

.

1905. .

.

1906 ..

Total Net,
Amount
in Force.

39.000
9.750

88.000
264,000
267,766

Year
of

Issue
1907,.

1908..

1909.

.

1910.

.

Total Net
Amount
in Force.

.5 388.650
346.000
347,053
334,147

Total $ 2,084,366

DEFERRED Dn'IDEND POLICIE.S.

Issued subsequent to January 1, 1911. (No profits have as yet been credited thereto).

Year
of
Issue.

1911.

1912..
1913 .,

1914 .,

1915. .

.

Total Net
Amount
in Force.

; 294.199
372.276
273.367
201.512
347.031

Year,
of

1916.
1917.

1918.

1919.

Total.

Total Net
.Amount
in Force.

; 224,375
198,768
471,902

1,696,035

i 4,081,465

ScHEDtJLE A.

Real estate;

—

Actual Cost.
Building 90-92 Notre-Dame East, Montreal $ 322,185 85
Building 72 Notre Dame East, Montreal 126,509 15

Book and
Market value.
S 359,273 81

126,509 15

t 448,695 00 S 485,782 96

Schedule C.
Bonds and debentures:

—

Government— Far
Dominion of Canada Victory Loan f 1922, 5i p.c $

11937, 5ip.c 45,

Dominion of Canada Victor>' Ivoan, 1933. 5i p.c 125.

Dominion of Canada Victory Loan, 1934, 5i p.c 7,

Citiei—
Montreal. 1953. 4i p.c 24,

Montreal (St. Henri). 1953. 4i p.c 25,

Montreal (St. Louis). 194S, 4J p.c 25,

Three Rivers, 1944, 5 p.c 5
Three Rivers. 1946. 4 p.c 25

Town—
St. Lambert. 1927, 5i p.c 25,

Villages—
Bromptonville, 1920 to 1947. 4 i p.c 8,

LaMalbaie. 1926. 4i p.c 7,

L'Annonciation, 1949. 5 p.c 16,

La Tuque. 1930. 5 p.c 25
Mont Laurier. 1951. 5 p.c , 22
Napierville. 1919 to 1927. 4i p.c 2
St. Agathe des Monts. 1919 to 1937, 5 p.c 3

•St. .\gathedes Monts, 1950, 5 p.c 70,

St . C%T)rien de Napierville, 1919 to 1927, 4} p.c 2

Ville "Marie. 1950, 5 p.c 37,

Schools—
Ahuntsic, 1941, 6p.c 50,

Montreal Commercial High School, 1949, 4 p.c 10,

Pointe aux Trembles, 1954, 6 p.c 150,

St. Jean de la CroLx, 193S, 5 p.c 10,

St. Gregoire le Thaumaturge, 1956, 6 p.c 1,

Railirays—
Detroit United Ry. 1st mtge., 1932, 4J p.c 100,

Montreal Tramways Co., 1941, 5 p.c 5,

i[ iscellaneous—
Dominion Iron and .Steel Co., Ltd., l3t mtge., 1929, 5 p.c 25
Saraguay Electric Co. 1st mtge. (Gteed by Town of Cartier-

ville), 1937, 5 p.c 29.

1882.

value.
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THE SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.

Statement for the Year ending December 31, 1919.

Prf-.'^idi lit The Right Hon. Lord St.\mfordh.\m—General Manager, W. Hutton—Actuan', R.
Cordon Smith—Secretar\-, Ch.\ri.es Gdthrie—Piincip;il Office, Gl.\sgow—Attorney in

Canada, Ch,\rles J. Fleet—Head Office" in Canada, Montreal.

'Founded at Glasgow. Januarv 1. I8-*6. Incorporated bv an Act of Parliament, 1849. Commenced busineee in Canada,
1846.1

No CAPrr.\L .'^tock.

ASSETS IN CANADA.

Ledger Assets.

Held solely for protection of Canadian Policyholders.

Bondi* and debentures on deposit with Receiver General:

—

Par value. Market value.

Province of New Brunswick, 1934, 4 PC t 25.000 00 ( 22.000 00
City of Victoria. 1944. 4! p.c .. 50.000 00 43.000 00

Total on deposit with Receiver General t 75.000 00 t 65,000 00

Carried out at market value i 65,000 00

Other Ledger Assets.

Amount of loans to Canadian policyholders on security of their policies within the surrender value. . 4,934 80

.Von Ledger Assets.

Interest accrued on bonds and debentures on deposit 1,215 51

Total .4$sets In Canada ....% 71,150 31

l.IABn,ITIp:s IN CANADA.

Net liability under assurance, annuit.v and supplementary oontxact£ in force for payments not due (See State-

ment of'.ietuarial Liabtlilies) .$ 37.327 33
Provincial . municipal and other taxes due and accrued 10 61

Total Liabilities in Caiiad.) ..$ 37,337 94

XNCO.ME IN CANADA.

.-Vssurance premiums, renewal J 722 44

Gross interest or dividends on-
Bonds and debentures $ 3.44113
Policv loans 212 C9

3.651 42

Total Income In Canada i 4,373 86

DISBVR.SEMKXTS IN .CANADA. ^

In respect of as.surance contraets:—Death claims

—

.Amount a.ssured $ 6. 813 33
Bonus addition 377 47

-t 7.19(180
Taxes licenses and fees (including ta.xes on investments but excludinfc taxes on real estate). 10 55
Branch cHice and a$;ency expenses;—Expensed in connection with deposit of Dominion and provincial annual

returns. JI7 96; miscellaneous, $10 ... 27 96

Legal fees 54 99

Total Olsbursrmrnts In Canada $ 7. 284 30
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The Scottish Amicable—Concluded.

EXHIBIT OF POLICIES (Canadian Business).
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THE SCOTTISH PROVIDENT INSTITUTION.

Statement for the Year ending December 31, 1919.

Manager, James Graham Watson—Secretary, R. T. Boothby—Principal Office, 6 St. .Ajidrew

Square, Edinburgh—Chief Agent in Canada, John H. Dunlop—Head Office in Canada,
Montreal.

(Instituted in IS37. Incorporated by special .•icts of Parliament in 1848. 1884, 1893 and 1901.)

No Capitai. Stock.

ASSETS IN CANADA.

Ledger Assets.

Held solely for protection of Canadian Policyholders.

Bonds and debentures on deposit with Receiver General:— Par value. Market value.

CityotLondon, Ont., 192I,4p.c S 25,000 00 % 24.000 00

Cityof London, Ont., 1926. 4 p.c 50,000 00 46.000 00

Total on deposit with Receiver General { 75,000 00 % 70,000 00

Carried out at market value $ 70,000 00

Other Ledger Asseis.

Loans to policyholders secured by the Company's policies in force, the reserve on each policy being in excess

of all indebtedness _
3. 114 67

Kon-Ledger Assets.

Interest accrued ' 34 06

Total Assets In Canada S 73.148 73

LIABILITIES IN CANADA.

*Net liability under assurance contracts in force for payments not due. {See Statement of Actuarial Liabilitiei)% 26,955 00

, INCOME IN CANADA.

Assurance premiums (renewal) $ 213 12

Gross interest or dividends on

—

Bonds and debentures $ 3,000 10

Premium notes, poiicv loans and liens 148 92
3.149 02

Total Income In Canada t 3.362 14 '

DISBURSEMENTS IN CANADA.

In respect of assurance contracts:—Death claims

—

Amount assured, $1,460; bonus addition, $1,087.70 $ 2,547 70

Legal fees 7732

Total Disbursements In Canada $ 2.625 02

•British Life Offices Om Table of Mortalitj-, with 3! per cent interest.
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The Scottish PROvrosNT

—

Concluded.

EXHIBIT OF POLICIES (Canadian Business).
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THE SECURITY LIFE INSURANCE COMPANY OF CANADA.

Statement for thk Year endixg December 'M. 1019.

President, Brkj.-Gen. Sir Henry M. Pellatt, C.V.O.— 1st Vicc-Presidrnt and General
Manager .]. O. McCarthy—Secretary, K. C. O. Johnsox,—Cashier, E. M. Murphy—
HeadOffiC'.^, Toronto.

{For List of Directors sec A ppendix.

)

(Incorporated under the name of " The Prudential Life Insurance Company of Canada," April 27, 1907, bv an Act of the
Parliament of Canada. 6-7 Edward VII. Chap. 120. Amended May 19. 1909. by 8-9 Edward VTI. chap". 123. and name
changed to " The Security Life Insui*ance Company of Canada." Amended March 12. 1912, by 2 George V, chap. 149.

Dominion license issued April 27. I9ll. Amended July 25, 1917, 7-8 George V, chap. 66.)

CAPITAL STOCK.

Authori , ed
Subscr ibod ,

Paid in cash
Premium on Capital Stock paid by Stockholders.

S 1.000.000 00
570,600 00
181.330 no
171.503 00

(For List of Shareholders see Appendix).

SUMMARY BALANCE SHEET.
Liabilitit's.

Total ledger assets $

Less excess of total book value of Ledger
asset-i over total market value . .

.

Less assets not admitted

Total ledger assets taken at market value.
Non-ledger assets ...

Total assets

$
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Interest or div-idends on

—

Mortgages
Bonds and debentures.

The Security Life—Cmilinued.

ASSETS—Concluded.

XoTi-Ledgtr As.teln.

Due.

l!998 01

.\ccrued.

S 17S 22
1.740 9.1

Total interest. ; 01 S

Gross premiums, less reinsured:-

Due and uncollected
De'e-red

New.

s
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The Seccritv- Life—Continued.

EXHIBIT OF POLICIES.

(For policies herein included involving disability benefits see Abstract.)

Classification.
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The Security Life—Concluded. ^

MISCELLANEOUS STATEMENT.

I. The cakulntUm of the " Reserve " in the " Statement of Actuarial Liabilities ":

—

(1) The policies were valued individually according to the Ora (5) Table of Mortality, with interest at 3| p.c; the valuation
age was the same as the ase used in fixin? the premium's, bein? generally age next birthday at entry.
Special Classes—
(a) No policies have been issued to residents of tcppicil or sub-tropical countries.
(6) Policies issued at premiums corresponding to ages higher than the true ages have been entered for valuation at the

rated-up ages,
(c) In the valuation of policies subject to liens, the liens have been disregarded.
id) No policies have been issued at a fixed extra prem.ium.
(f.) No policies have extra reserves except as in (6).

CO No additional reserve is carried for disability benefits.

ig) No annuities have been issued.
(2) Items of Special reserve:—

(a) No additional reserve is held under limited or single premium policies on account of prepaid or limited loadings.
(b) In all cases where the guaranteed benefit exceeds the Om (5) 3^ pc. reserve, the excess guai^antee is valued as a

pure endowment on the same basis and added to the ordinary reserve on the policy.
(c) No reserve in excess of the cash surrender value is held on account of lapsed policies, not continued in force

under automatic non-forfeiture provisions, but being subject to reinstatement.
(d) No renewable term policies issued.
(e) No special reserve is held to cover the option of conversion into higher premium plans.

(f) No other items of special reserve.
II.. The option of extended term insurance is not given on policies at rated-up ages or subject to lien.
III. The average rate of interest earned during the year on the mean net ledger assets was 5'46%.
IV . The Company's business is entirely on non-participating plans.

Schedule C.

Bonds and debentures

—

Governments— Par value. Book value. Market value.
Dominion of Canada—
Victory Loan. 1937. 5i p.c $ 12,600 00 $ 12,600 00 $ 12,600 00
Victory- Loan. 1934, oj p.c 4,000 00 4,000 00 4,000 00
Victory Loan (pantly paid). 1934,55 P-C 25,500 00 7,650 00 7,650 00
Victory Loan, 192^. oi p.c 1.050 00 1,048 86 1.050 00
Victorj- Loan, 1931. 5 p.c 500 00 494 25 494 25

Cities—
•Sydney, N.S.. 1939, 4i px 15,000 00 15.000 00 13,200 00
•Westmount, P.Q.. 193S, 3^ p.c 24.000 00 22.430 16 19,200 00
•Westmount, P.Q., 1939, 3i p.c 15,000 00 13,987 87 11.850 00
Swift Current, Sask., 1932. 5 p.c 925 00 859 20 814 00
Swift Current, Sask., 1933, 6 p.c 4,000 00 4.043 40 3.920 00

Towns—
Alberta—
Athabaska. 1931, 7 p.c 1,000 00 1,000 00 1,010 00
Athabaska. 1932. 7 p.c 4,000 00 4,000 00 4,040 00
Tofield, 1924. 6 p.c ,. 2.085 00 2.064 20 2,001 60
Transcona. Man.,1944, 6p.c 2.000 00 2,000 00 1,940 00

Saskatchewan—
Humboldt. 1934 to 36, 6 p.c 5,165 93 5,068 41 5,010 95
Kerrobert.1939. 6p.c 1.802 58\ , q^- „ . =70 n,

Kerrobert, 1949, 6 p.c 3,228 12(
^'^^^ ^^ *'^^** ***

•Yorkton. 1930, 5 p.c 1 .478 491
•Yopkton,1931.5p.c 1,552 4U 4,205 99 4,148 24
•Yorkton. 1932, 5 p.c ,. 1,630 04JM u ri ic ipa I il ies—
•Kildonan. Man., 1933. 6 p.c 3.000 00 3,010 00 3.090 00
St. Vital, Man.. 1933. 6 p.c 5,000 00 5,110 76 5,050 00

School—
•St. Henri (Montreal), P.Q., 1949, 4i p.c..,.,,.., 3,000 00 3.079 57 2,550 00

Rural Telephone Company—
North Weldon, 1921 to 1935, 7 p.c .- 8.000 00 8.325 60 S.325 60

Railway—
Canadian Northern Pacific Bonds (guar, by British Columbia),

1950, 4 p.c 14,016 00 9.600 33 9.600 33

Totals S 159,533 57 $ 134,504 87 $ 126.123 81

Schedule E.

Cash in banks

—

Royal Bank of Canada. Toronto, Ont $
Montreal. P.Q

" " O^hawa, Ont '.

St . Jean . P.Q ;
"

Joliette, P.Q
Banque Nationale, Chambord, P.Q
Barqae D'Hochclaga, St. Narcis.se, P.Q..
Mt-lo ms Bank, Sorel, P.Q

" " Chicoutimi. P.Q
Banque Prox'inciale, St. Francois du Lac, P.Q

Total

$
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THE SOVEREIGN' LIFE ASSl'RAXCE COMPANY. OF CANADA.

Statement for the Year ending December 31, 1919.
President, Robert R. Scott—Vice-Presidents, Willi.^m Gr.wson and D. E. Willi.\.ms—

Seorotary and Actuary, JM. D. Grant, F.I.A.—Managing Director, H. J. Meiklejohn,
M.D.—Head Office, \\"innipeg.

(For Lisl of Dire/^tor.s,srf Appendij).

Incorpor.itod May 1.5th, 19(12 by 2 Edward VII. Cap. 102. Comnienced business March 1st. 1903.

C.\PIT.\L STOCK.

Authorized, .

.

Subscribed ,

Paid in cash
Premium on Capital Stock paid by StdSkholdera.f'.

$ 1,000,000 00
840.600 00
209,995 00
20.3..5C6 37

iFor List of Shareholders, see Appendix).

SUMM.VKY B.\L.\NCE SHEET.

Total Ledger Assets taken at book value.
Non-Ledger .\s3et8

Total .\3set.s

,

?l,.'i37,590 39
119.287 78

.11,656,878 17

Liabilities.

Total Liabilities S1..340,392 12

Excess of Assets over Liabilities;

—

Capital Stock paid in cash $ 209,995 00

•Surplus 106,49105 316,486 05

Total Jl.656,878 17

As at December 31. 1918:—
Net Ledger Assets
Due on securities purcha.sed.

SYNOPSIS OF LEDGER ACCOUNTS.

$1,45.5,067 06
50,000 00

Total Ledger .Vssets $1,505,067 06

Increase in Ledger Assets in 1919;

—

Income $480,32180

Total $1,985,388 86

Decrease in Ledger .-Vssets in 1919:

—

Disbur.wments .$ 397,798 47
Decrease in amount due on securities

purchased . .50.00000

Total decrease $ 447,798 47

.\3at December 31, 1919;—
Net and total Ledger .\sseli! I$,537,590 39

Total .il.985,388 86

I

ASSETS.

Ledger Assets.

Book value of real estate, unencumbered, Imld by theCompanj- iFor details, see Schedule A) $
Mortg.ige loans on real estate
.\mounl of loans .as above on which interest has been overdue for one year or more previous to

statement $ 97. 473 60
Amount secured by the Company's policies in force, the reserve on each policy being in excess of all indebtedness:-

I^ans to policyholders $ 156. 675 72

Advances to policyholders under automatic non-forfeiture provisions 13,441 30

Book value of bonds, debentures anil debenture stocks owned by the Company {For details, see Schedule C)
Book value of stocks on-ned bv the Company—Can idiai> Pacific Ry. Co., 100 shares, par value, $10,000;

market value, 513,300 . . . ... ;

Cash; At Head OITice. $3. 742 37; In Banks, S16.281 41 (For detaih, see Schedule E)
All other ledger a.**sots

34,882 11

463.112 34

170.117 02
835,660 94

13,400 00
20,023 78

394 00

Total Ledfier .\s.sets $1,537,590 39

'Including $51,211 00 surplus contingently apportioned to deferred dividend policies issued prior to January 1, 1911.
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The Sovereign Life—Continued.

ASSETS—Concluded. .

Non-Ledger Assets.

Interest or dividends on—
Mortgages
Bonds and debentares ,

Total interest

Due. Accrued.
$ 26,325 01 S 10,965 26

11,717 37
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The Sovereign Life—Continued.

DISBURSEMENTS.

Death
Claims.

Matured
EDdon-ments.In respect of assurance contracts:

—

Death, endowment and disability claims

—

Amount assured a.S 103,149 29 S 10,000 00 $
Bonus addition 42 00

DisabiHty
Claims.

50 00

Total r$ 103,191 29 $ 10.000 00 $
Less received for reinsured 107 00

50 00

Total net paj-ments S 103.084 29 S 10.000 00 $ 50 00 i

Net surrender values
Net dividends

—

In cash r , $
Left with the company at interest '.

Applied as single premiums:

—

To purchase bonus addition $ 385 44
To purchase premium reduction ... 80 80

5.318 12

440 91

Total net dividends.
Gold Bond interest credits...

ToUl net disbursements In respect of assurance contracts , %
Net payments on supplementary contracts:—Not involving li/e contingencies
Net reduction in premiums resulting from application of dividends '.

Amounts left with the company and interest accumulations withdrawn
Interest or dividends to shareholders >.

•Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)
•Head office expenses:—Salaries, $31,485.98; directors' fees. $230; auditors' feas, $500; travelling expenses,

$97-4. 35; rents. S2.I0S.14
•Branch office and agency expenses:—Assurance commissions—first year, $6t,493 63; renewal, S8.&41.45;

advanced to agents, $4,548.12; salaries, $27,521.40; travelling expenses, $8,940.06; rents, $3,266 54;

miscellaneous, $2,832 40
•All other expenses:—Advertising. $1,319.65; books and periodicals. $158 05; express, tetegrams and tele-

phones, $531 ,35; legal fees, $43.65; medical fees, SS,6:ii) 50; office furniture. $2,030 80; pjstage, $745.78;
printing and stationery, $2,262.23; commissions on loans, $224; exchange, $153,42; cost of collection,

sundry accounts, $62.08; inspection of risks, $240 27; premiums on guarantee bonds, $147.47; office

supplies, $759 19; miscellaneous, $1,180.33 .

.

Total Disbursements..

113,134 29

69.552 09

6,225-27
2,725 00
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The Sovereign Life—Conlinued.

MISCELLANEOUS.

New policies issued and paid for in caah:—Number 1632; gross amount, $3,546,052; reinsured in other
licensed companies, 5101.000.

Claims reinsured:—Death claims. S2000.
Total amount in force divided :is to profits plan:—Annual dividends, $200,063; quinquennial, $5,571,155

deferred, $4,542,790; non-participating, $1,991,203. Total $ 12,305.211

STATEMENT OF ACTUARL-VL LIABILTriES.

AssuRANXE Section.

Class of Contract.
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The Sovereign Life—Continued.

MISCELLANEOUS STATEMENT—ConciuieJ.

III. The average rate of interest earned during the year on the mean net ledger assets was 6-22 per cent.

IV. The Distribution of Surplus—
(a) Shareholders! are entitled to the entire profits arising from non-participating policies, and to one-tenth of the profits

arUing from participating policie.s—policyholders being entitled to the remaining nine-tenths. Heretofore, no portion of

the profits derived from any class of policies has actually been a^isigned to shareholders.
(6) Annual Dividends are computed upon the basis of an interest surplus of 1 J per cent of the initial reserve; a mortality

surplus of 20 per cent of the cost of insurance to age 35, decreasing 0-5 per cent for each year of age to age 45. thereafter
decreasing 1 per cent for each attained age; and a surplus from loading of 15 per cent of the excess of the office premium over
the net premium, lln the case of certain annual dividend policies which were issued at premiums lower than the regular
scale, an adjustment in the dividend is made on account of the deficiency in loading).

Quinquennial dividends are allotted on the same basis as annual dividends, the separate annual dividends being accumu-
lated to Uie end of the quinquermium at 4i per cent interest.

Deferred dividends are allotted on the same basis as annual dividends, the separate annual dividends being accumu-
lated to the end ef the deferred term at i) per cent interest and with benefit of surWvorship equal to one-half of the regular
tabular rates.

The O™ (5) 3 per cent Table is the basis uniformly enipbvei in all primary dividend calculations. Cash dividends
are converted into premium reductions, reversionary bonus additions, reductions of premium terra or of endowment term,
and bonus additions are converted into cash surrender values, by the O™ (5) 3J per cent Table.

DEFERRED DIVIDEND POLICIES.

Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto.

Year
o[

Issue.

903
904
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Schedule C—Conlinued.Bonds and debentures.-^Confmucrf.
t/tid by the Componj—Continued. \

Cities—
Calgary, Alta.. 1923. 4 n c ^^^ vilue.

1932.4ipc * lO.nOOOO

1937.4ip.c »«« 67

193S,4ipc 973 33

1940, 4! p.c I'SIS 67

Book value. Market value
I 10,000 00 -

1942, 4i p.c.
1942, 4J p.c.
1933, 5 p.c...

_. ," 1943, 5p.c,.

r .fe!?.'*^'"'- "31 tol934,4p.c

n ,

V'l''ani, Ont., 1920 to 1924, U p c'guelph, Ont., 1928 to 1933, 4 p.c
Hamilton, Ont, 1934. 4 PC
Hull, P.Q., 1940, 4pc
Kamloops, B.C.. 1934, 5 p c
Kamloops, B.C, 1938, 6 p

486 66
433 33
973 33
486 67
486 67

10,495 35
5.062 27
5.063 04
7,300 00
10,000 00
lO.OOO 00

00Lethbridge, Alt'a
, 1941 , 4i p c ' "'J"

;; i92otoft33;5p.c;: ^f°?oo
lM4,5p.c. 6,Jt,3 61

, , , '• 1945,5p.c 9,08800
McLeod, .\lta., 1947, 5 p c 7' 500 00
Medicine Hat, .\lta 19'>0 4pc 10,000 00

,, , „ " 1934,'5pc ''^""O
North Battleford, .Sa.sk., 1943. 5i p c

''Me 67
Niagara Falls, Ont. ,1920 to 1934, 4pc ,1'*IV^Regina,.Sask. ,1933-1935,4} DC 10,177 51

r> , ,
1936, 4! p.c.

Revelstoke, B.C.. 1927, 5 p.c.

St. Boniface, .Man., 1921, 4 p c
Stratford, Ont., 1920-1923, 4 p c

"

Windsor, Ont., 1921 to 1923 4 pi"

12,000 00
3,000 00

19?4,' 5 p c 5, 000 00

1928, 54 p.c 4,(00 00
•-• ' 8,500 00

10,000 00
4,000 00
11,435 08

6,901 08

10,229 76
5,062 27
4,949 38
7,300 00
9,085 81
10,000 00
5.000 00
2,050 28
6, .363 61
7,919 05
6,518 36
10.000 00

745 38
1,738 14

2,208 04
10.001 59
12.000 00
3,000 00
5,000 00
4,000 00
8,500 00
9,928 00
4,000 00

11,335 21

9. 100 00
428 27
837 06

1.654 67
413 66

2,044 00
817 60
452 60
438 00

9,130 95
4,859 78
4,506 10
6,424 00
8,000 00
8. 900 00
4.950 00
2,025 00
5,918 16
7,906 56
6,450 00
8,400 00

720 00
1 , 752 00
2,190 00
9,057 98
10,560 00
2,610 00
4,550 00
3,480 00
8,500 00
9.400 00
3,760 00

10,863 33

S 179,888 19 $ 173,836 26 J 161.099 72

Towns—
Chatham, N.B., 1916, 4 p.c
Claresholm Alta., 1920 to 1945, 5> p c
Dunnville, Ont., 1920 to 1934. 4 p.^

^

Glace Bay, N.S., 1932, 4pc
...

''

1942, 5 p.c
Kinrardine. Ont., 1920 to 1934, 4 p cPembroke^ Ont,, 1921 to 1929, 4 p cPetrolia, Ont. (g'teed by Co. of Lambton), 1921-19.35, 4 p.c,

Rosthem Sask,. 1920 to 1934, 7 p cSelkirk, Man., 19)0-1946, 5 pi 4,000 00
Trenton, Ont., 1923 to 1930 4 o c '"•500 00

^ ^" 9,912 45

10,000 00
14,665 73
8.037 36
10,000 00
7,000 00
5,465 16

5,159 86
28,000 00

9,837 65 %

14,665 73
7,898 67
9,279 01
6, 132 S3
5,347 90
5.091 45

28,423 99 /

4,064 13
10,322 45
9,754 36

7,900 00
13,345 81
7.314 00
8. 100 00
6.230 00
5,097 58
4,695 47
3,800 00

22,080 00
4,064 13
9,030 00
8,822 08

Municipal Dislricts—
Greater Winnipeg \Va

* "^'^ 56 S 110,818 17 $ 100,479 07

ir Di.strict, 1923, 5 p.c
1924, 6 p.c

22-000 09 $ 20,654 80 $
3.000 00 2,885 88

20,654 80
2,885 88

ScIiooIb—
Coutt*, Alta., 192J-1 I2.l. 7 p c
l^ast Elm, Alta., 1 1> 1-1929. V n c
Monalea. Alta.. 1920 19J4, 7 p cNew tlm, Alta., 192J-19J9. Tp c
ttt-st bide. Alia.. 19.'J-1927 7 n c» innipeg, .Man., 1933, 4 p c

«J5,000 00 $ 2:5406! S 23,540 63

3.000 00
"1.5.i.l 01
2.000 00
l.5,W 00
830 00

7,000 00

3,04S 45
1.524 2i
2.042 82
1,524 22
812 92

6,3M 91

3,048 45
1,524 23
2,042 82
1.5.4 22
812 92

6.09,) 00

Rural Telephones—
Cud«-orth R. T. Co., Sask
piendale R. T. Co., Sask
Great Bend R T. C^

1_|5,80DOO t 15.253.54 i 15.0»2'61

. I92J to 19 J4, 7 PC
192 no 19f4, 7 PC

.Sa-sk., 192.lt 3 19il, 7 pic•Mayberry \aile R. T Co .Sask iV- t
'

o",-".N.rth E.>.,t Quill Lake R.Vcx.'.^ik.' 'iJ'^J';,

7 p.c
to 19J5. 7 p.c

'"bX Msifo'^ 4"pc
'^' ''"'" °""'- ^"'-"^ '«•'«" by Prov.

Maritime Coal. Ry. & Power Co., U,l., 1st M'tge ,, 1934. 6 p.

5.0)3 01
2.UJ 03
11.0J3 00
12,43) OJ
8,83) 03

5, 133 03
2,2J3 21

12.I7J 14

12,301 2J
9,13j 16

5,133 0)
2.203 21

1M7.1 U
12.801 26
9. 158 16

»_39 9)3 00 t 41,432 77 t 41,432 77

$ 1.5.003 9i $ 10,826 83 % 11 w> 93__25,03J0J 24.12135 "jisW W

33f

» 49,003 93 S 34,913 15 t 31,8)2 9)
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Schedule C—Concluded.

10 GEORGE V, A. 1920

Bonds and dehentmes-Cortcluded.

Held by the Com ponj—Concluded
iliacellaneous— .

Empire Loan Co., 1921. oi pc.

Total held by Company

Total bonds and debentures.

Cash in Banks— , „. .

Union Bank ot Canada, Winnipeg. .

.

« " Regina
." " Calgary—

i< '• Vancouver.
« " St. John...

Imperial Bank of Canada, Toronto.

.

Par value. Book vplue. Market value.

S 5.000 00 t 5.000 00 % 5,000 00

$792.032 68 8 776.402 83 $ 751.897 78

.J 852,032 68 $ 835.660 n % 811,897 78

Schedule E.

13.406 41

1,000 00
500 00
300 00
75 00

1,000 00

t 16,281 41
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THE STANDARD LIFE ASSURANCE COMPANY.

Statement for the Year ending; Novemuer 15, 1019.

Manager aivl Aetuarv. Steuart Macnacjhten, F.F.A., F.I.A., A.C.A.—Secr'-'lary, A. E. King,
F.I.A.—Principal Office, Edinburgh—Chief Agent in Canada, \V. H. Clakk-Kennedy—
Head Office in Canada, Montreal.

Canadian Directors.

Sir Vincent Meredith, Baronet; D. Forbes Angus, Chairman; Sir Charles Gordon,
G.B.E.; F. \V. Molson, G. B. Eraser.

Organized 1S25. Incorporated June 6, 1SS2 and in 1910. Commenced busmess in Canada, 1S47).

CAPITAL STOCK.

Subscribed .tt .; » 2.433.333 33

Paid in Cash T. 584.000 00

ASSETS IN CANADA.

Ledger Assets.

Held solely for the Protection of Canadian Policyholders,

Mortgage loans on real estate held by Trustees, first liens S 828,264 47

Market value of bonds, debentures and debenture stocks owned bv the Company (For details, see Schedule

C.):—On deposit with the Receiver General, $6,403,547.26; held by trustees. $1,898.116.57 8,301,663 83

Other Ledger Assets-

Book value of real estate held by the Company (For details see Schedule A) 457.434 35
Mortgage loans on real estate, first liens _. . . 3,650, 171 88

Amount of loans as above on which interest has been overdue for one year or more previous to
statement... _ _...., $ 100,284 79

Amount secured by the Company's policies in force, the reserve on each policy being in excess
of all indebtedness:—

Ixian.s to policvholders S 1,208,412 63

Premium obligations 28,524 10 1,236,936 73

Market value of bonds, debentures and debenture stocks owned by the Company (For details see

Schedule C] 1 , 242. 470 17

Market, value of stocks owned by the Company -
1 60 00

Cash at Head Office, $1,1 10.35; in Bank of Montreal. Montreal, $61.075.67 62, 186 02

All other ledger assets 1 . 545 55

Total Ledger Assets $15,780,833 00

Non-Ledjer Assets.
Interest, dividends and rents due—

Interest on

—

'

Mortgages $ 20, 909 94

Bonds and debentures . .
180 00

Premium notes, policy loans and Hens 13.855 06

Loaas on parochial and other public rates 2,500 00

Total interest .i $ 37,445 00

Rents 1,673 02

Total interest, dividends and rentJ. due..

Gross premiums, less reinsured:—
Due and uncollected
Deduct commissions and estimated loss in collection..

8—22*
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Thk Stanpah!) I.ife—CoiiUnuiil.

LIABILITIES IN' CAWD V.

Net liability unJer assurance, annuity, and supjlcmentary, contracts in force for paymcnta due not dependent
on life, disabilitj- or any other oatinwency or on a term certain (iS.:c Statemtnt of Actuarial Liabilities). . .$ 8.347.162 00

Net surrender value.'< claimable under cancelled c.>ntracts,, 20,500 00
Net liability for payments due under contracts:

—

Adjusted but unpai'l
I'nadjusted. .

Death
Lo.t8ca.

45,372 36
76, 1.38 51

Matured
Endowments.

S 90. 167 50

Totals S 121,51»87 t 90,167 50 211.67837

.Amounts left with the Company b.v policyhaUlers includinff interest accumulations - ,

Received from policyholders in advance;—Premiums.

.

Provincial, municipal and other taxes due and accrued
.salaries, rents and ofhce expenses, due and accrued
Medical examiners' fees due and accrued, S^78; legal fees due and accrued, i2''
Commissions to agents due and accrued
.\dvance pa.vments other than from policyhoklers:—Interest
Reserved Bonus Pool Fund as at Nov. 15, 1919
All other liabilities due and accrued: Deposit in connection with loans, $15,000; Family Trust provision, $10,000

2.305 10
518 29

2.293 01
13i» 90
S'J.S (111

2'l.'i 49
4S0 00

57,000 00
25,000 00

Total Liabilities In C'ainda.

Assurance premiums, .

.

Less reinsurance premiums paiil

INCOME IN CANADA.

$ 8.668,178 16

Total net premiums.

.

-New. Renewal. Single.
5 62.560 23 $585.027 37 $ 17,833 80

6.301 00 17.116 06

5 .56.268 23 $567.91131 $ 17,8-33 80$ 642,013 34

Interest, dividends and rents:

—

Gro.ss interest or dividends on

—

Mortgages iless $255.20 paid for accrued interest on mortgages acquired during vear) $ 328,931 73
Collateral l.ians , 9,399 50
Bonds an i debentures (loss $4,062.73 paid for accrued interest on bonds acquired during

year) 394.205 41
Premium notes, policy lofns and liens.... .. 73.67159
Tines .. 803 24
(Ither Assets 2,692 79

Total $ 809.704 26
Gross rents: or Company's propijrl.v (including $3,500 for Compan.v's occupancy of its own

buildings) less 5'2S. 192.77 for taxes, expenses and repairs in connection with such
properties) delicit 2, 114 i>9

Total interest, diTidcnds and rents 807,589 57
2,IM5 37

.Total Income inCinad:! $ 1.451,648 28

DLSliURSEMENTS IN CANADA.

In respect of assurance contracts:

—

Death, and endowment claims

—

Amount assured "

Bonus addition

Total ..

Less received for reinsured

Death
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The Stand.\rd Life—Continued.

EXHIBIT OF ANNUITIES.

Canadian Business.

Classification.



340 DEPARTMENT OF INSDRANCE

10 GEORGE V, A. 1920

The Standard Life—Continued.

STATEMENT OF ACTUARL\L LUBILITIES.

Gross in Force. Reassurances.
Class of Contract.
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The Standard Life—Continued.

MISCELLANEOUS STATEMENT—Concluded.

As to Annuities the stringent Valuation Basis adopted is considered amply sufficient to justify the omission of any special
reserve for expenses.

(6) The Guaranteed Surrender Values do not exceed the O"* 3 per cent reserves.

(c) The Cash Surrender Values of those policies which were subject to re-instatement within 13 months from date of
default are held to their credit for a period of 5 years after expiration of which period all liability of the Company ceases.

Id) To cover the option of renewal under term policies an additional reserve is maintained equal to one annual premium .

(e) Where con^'ersion may be made, asat age attained, into higher premium plans, an additional reserve of one annual
premium for the 1st 5 years + one- fifth of the annual premium for each year after 5 years to allow the Option.

(/) Special reserve is made on account of the chvim being paid immediately on proof of death and title.

II. No distinction is made in the guaranteed values under special class policies I (!) (a) to (/).

III. The gross rate of interest earned on the Company's Funds for the year ending November 15, 1919, was 5-125 per
cent.

IV. The distribution of surplus—
(a) After allowing the shareholders interest at 5 per cent per annum upon their paid-up capital and upon any balances

from time to time standing at the credit of the Shareholders' Account, the divisible Profits arising from the I-iifo Assurance
business, as determined by the Directors at the close of each Investigation period, will, in the terms of the Company's
Act of Parliament, 1910, be allocated in the proportions of

Not less than nine-tenths to the Participating Policyholders and
"""

Not more than one-tenth to the Shareholders.
(6) Reserve Bonus Policies are credited with the same reversionary rate of Bonus as ordinary policies of the same class

of assurance but no declaration is made till the termination of the Reserved Period. This, bonus vests and the survivors of
each group of entrants share additionally in a Pool formed from the Cash Values (1) of undeclared Bonus (which ordinarily
would h.ave vested had the Policy been under the Immediate Bonus Scheme) of Policies which have been surrendered
or become claims and (2) from the Surrender ^'aIues of policiea lapsing between their third and fifth year of tissurance.

These accumulations are compounded at 2J per cent and thrown into reversion by the O"^ 3i per cent Table and the
Cash Value and premium reductions are obtained at age last birthday from these reversionary amounts in the usual manner

(c) There are no such dividends to annuitants in this Company.

DEFERRED DIVIDEND POLICIES.

Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto.

Year
of

liiue.

1900
1901
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The Standard Life—Conlmucd.

Schedule C—Continued.

Bonds and debentures on deposit'witfa Receiver General

—

Continued.

Cilifs—Concluded

.

London. 1924, ! p.c

Montreal, .-^t. Henri, I'JW. 4 p.c
Montreal, St. I^uis du Mile End. 1923, 4i p.c
Montreal. .St. Paul. 1940. 4i p.c

Nelson, B.C., 1925, 5 p.c.

.

Ottawa, 1924. 4 p.c
Peterborough. 1931, :tj p.c
Rcgina, 1019 to 1936, 4i p.c
St. Catharines. 1926,4 p.c...

St. Catharines, 193.5. 4 p.c
St. Catharines. 1923,4! p.c

St. Hvacinthc, 1920 to 1943, 41 p.c .

.

St. Hvacinthe. 1920 to 1944. 4t p.c .

St. John. N.B., 1937. 4 p.c .

St. Thomas. 1920 to 192G. 4! p.c. .

Saskatoon. 1939. d p.c
SaultSte. Marie. 1922. 4 p.c
Sherbrooke. 192.'i. 4 p.c
Sydney. N.S.. 1931. 4} p.c
Toronto. 192.5. 4 pc -

\'ancouver. 1944. 4 p.c
\'ictoria. 193^. 5 p.c
Wcstmounl iCoteSt, -\ntoinei
Westniount (C^ote.St. .\ntoinel,

Winnip*'}:. 1931. 4 p.c

. 1932. 4 p..

. 1934, 4 p c

Towns—
Almonte, 192S,4i p.c
Amherst, 1925. 4 p.c
Amherst. 1932, 4 p.c
Amprior, 1920 to 1930, 4 p.c
Aylmer, Que., 1957, 5 p.c
Bowmanvillc, 1920 to 1928, 4! p.i- .

Brockville, 1920 to 1922. 4 p.c

Brockville. 1923 to 1930. 4 p.c
Brockville. 1922. 4} p.c
Chatham. N.B.. 1941. 4 p.c
Chicoutimi, 1920. 4J p.c .

.

Chicoutimi. 1920 to 1932. 5 p.c .

Cobourg. 1920 to 1922. 4 p.c
Cobourg. 1931.4p.c
ColUngwood, 1920, .5 p.c
Cookshire. 1920 to 1933, 4»i6 p.c .

,

Cookshire. 1920 to 1923. 4i p.c
Cornwall. 1920 to 1926, 4{ p.c
Drunimondvillc, 1920 to 1921, 4S p.C.
Drummondvillc. 1920 to 1922. 4J p.c.
Dundas, 19.35. 4 p.c
Dunnville. 1920 to 193C, 4} p.c
Essex. 1920 to 1921. 3 p.c
Kraserville. 1924. 4 1 p.c.
Fra.serville. 1933. 4i p.c , .

.

Gait, 192U. 5p.c '

Gait, 1937. 5pc
Gait, 1948. 5 p.c
CJananoque. 1933. 4 p.c
Godcrich, 1919 to 1933. 4} p.c
Gra^cnhurst. 1939, 5 p.c .

.

Jolii'tte, 1940.4 p.c^. .

Ker.ora, 1936. 5i p.c
Kincardine. 1920 to 1924. 4! p
Lachine. 1947. 4i p.c

Ijichuto. 1931. 6pc
lycanungton. 1920, 5 p.c

Lirdsav. 1919 to 1927. i] \ye

I.i.itowel. 1920. 3 p.c
Liverpool. 19.33.4 p c.

I.ongui'uil. 1934. 41 1.-.C

Magog. 1942. 4} p.c
Maiionr.euve. 1944. 3 p.c .

Mai.^nneuve. 1946. 4i p.c
Meaford, 1920 to 1922. 4 p.c

Montreal", West. 1941. 4 p.c

Mount Forest. 1920. 3 p.c

Newcastle. N.B.. 1944. 4 p c

Niagara. 1920. 5 p.c - . .

Oriilia. 1920 to 1923.4) p.c
Osl.ana. 1920 to 1936. 4} p.c-

tlutremont. 1916. 4S p.c...

t^utiemont. 1947. 4* p.c. ..

Owen .Sound, 1021. to 1926. 5 p c
Paris. 1920 to 1924. 4 PC

Par Value.
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Bonds :ind debentures on deposit with Receiver Geuoral—Cond'nuerf.
Towrw—Conrluded.
Parry .Soujid. 191(1 to 1922, U p.c...
Parrv t^ound, 1919 to 1925, 4ji6 p.c...

Parry Sound. 1919 to 1921, 5 p.c

Parry .Sound. 1919 to 1925. 45i6 p.c .

Pembroko, 1920 to 192S. 4! p.c ,

Perth, 1919-1933. 4 p.c
Perth. 1919 to 1936, 5 p.c
Pictou. N.S.. 1934. 4J p.c

Preston. I92S to 1936. 4S p.c
Richmond. Que.. 1920 to 1947. 4) p.c

St. Jerome. 1920 to 1946. 41 p.c , .

St. Lambert. 1920 to 1950. 4! p.c. ,

.

St. Lambert. 1920 to 1938. 4J p.c
St. ^farv.s. 1920 to 1927. 4 p.c
Salaberrv of VaHevficld. 1924. 3} p.c

Salaberrv of Vallcvtield. 1922. 4 p.c

Salaberrv of Vallevfield. 1924, 4 p.c

Salaberrv of Valleyfield. 1920, 4i p.r

Sarnia. 1919 to 1923, H p.c
Sarnia. 1919 to 1926. 4f p.c
Sarnia. 1919 to 1926. 4i p.c

Sarnia. 1919 to 1926. 4 J p.c

Simcoe. 1927 to 1937. 45 p.c
Smith's Falls. 1919 to 1939. 4 p.c

Springhill, N.S.. 1921. 4 p.c

Stellarton. 1941. 4J p.c

Summer^side. 1938. 5 p.c
Sydne>' Mines. 1929. 4: p.c
Terrebonne. 1921. 5 p.c

Tillsonburg. 1923. 41 p.c

Tiilsonburg. 1923. 5 p.c
VValkerton. 1919 to 1920. 5 p.c
Waterloo. P.Q.. 19.39. 4 PC .,

Wiarton, 1920 to 1926. 4; p c

Wingham. 192», 4 p.c
VVingham. 1936. 4i p.c
Wingham. 1937. 43 p c

, Woodstock. Ont.. 1930. 4 p.c

Par value. Afarket valije

2.7.57 95 $
4.540 45
5.013 38
5.44S 59

23.335 33
19,200 00
2;.oS7 42
18,000 00
25.435 S7
21.386 70
S,437 71

70.958 10

49.742 82
19. M6 40
f9.0W) 00
63.0C0 00
J5,r(0 00
28.CCn 10
t.ng 72
2.509 70
5.019 25
3.548 59

36.652 24
106.320 27
5,000 00

22.000 00
25.000 00
25.0')0 00
12.000 00
19.000 00
4..i00 00
3.023 91

6.030 00
6.233 06
3.000 00
16.510 00
11,000 00
15.000 00

2.67i 21

4.313 43
4.913 II

5.176 16

22.168 57
17.216 09
21.939 80
15.84(1 0(1

23.401 00
IS. 600 43
7.003 30

59.604 SO
44.768 54
18.429 25
77.430 00
57.960 00
31.500 CO
2C.600 00
3. 90S 73
2.459 51

4.918 87
3.477 62

33.3,53 54
92,498 63
4.650 00
18.700 00
23.7.50 0.')

22.0UO 00
11.520 00
9.500 00
4,410 00
2.993 67
4.569 00
5.9S3 74
2.6.W 00
14.685 03
9.680 00
13.350 00

S 1.886.842 72 i 1. 694. 895 31

\'tUages—
Acton Vale. 1930. 5 p.c
Chamblv Basin. 1919 to 1946. 4i p.c

Chamblv Canton. 1919 to 1916. 45 p c

Como. 1920 to 1940. 5 p.c

Hanover. 1920 to 1931. 4! p.c

Huntinedon. 1920 to 1938. 3i p.c .

Lac Weedon, 1920 to 1935, 4i p.c . .

Morrisburg, 1920 to 1926, 4; p.c
Morrisburg. 1929 to 1934, 4i p.c . ,

Ste. .\gathe des Monts, 1940, 5 p.c,

.

Southampton. 1920 to 1932. 4 p.c. . .

.

Verdun. 1923. 4 p.c

Watford. 1920 to 1926. 4; p.c ,.

14.000 00
7.186 16

7.186 16

13,555 82
5,388 25

30,173 82
3,449 11

7,308 10
10.705 23
25.0UU 00
9.239 51

70.000 00
6.795 II

12.880 00
5.892 65
5.892 65

12.471 35
5.388 25
25,044 27

3,035 22
7.015 86
9.634 71

22,000 00
8.315 .56

64.400 00
6.523 31

S 209.987 36 8 188,493 83

Cornwall. 1920 to 1027. 5 p.c, .

Coni-Vjli. 1920 10 1926. 5 p.c

Oak Bav (L>istrict) 1921. 5 p.c

i'akenham, 1920 to 1921. 4 p.c

Wine, .ester. 1919 to 1921^3; p.c.

1S.8S0 79
3.034 78

24.491 55
2.269 94
10.383 26

18.511 99
2.974 OS

23.511 89
2.221 24
10,071 76

59,089 32 i 57,293 96

Counties—
Bruce, 1919 to 1927, 5 p.c
Cape l3re!on, 1920 to 1932, 4t p.c
Carleton. Unt.. 1919 to 1927, 4t p.c,
Cunihcii:ind. lU.i2. 4 p.c

Inverness. 192U. 4 p.c

Pontiac, 1934, 4i p.c
Kichmond, N.S., 1920 to 1924, 5 p.c

11.406 99
13,000 00
8.051 31

15.000 00
Oi.llOO 00
114.650 00

1.666 65

11.406 99
13.350 00
8. 478 28
12,900 00
61.320 Oil

102.038 50
1.649 98

S 231,374 93 S 213.143 73

Loan on Parochial Rale—
St. Jerome. 1920 to 1927. 4! p.c 24.295 93 t 22.595 2i
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Schedule C—Continued.

Bonds and debentures on deposit with Receiver General

—

Concluded.
Par \-aIue. Market value.

ScJtooU—
Beauharnois, 1920 to 1939. 4 p.c } 5,525 81 t 4.64168
Chiooutimi. 1920 to 193S, 5p.c 3.521 67 3.239 91
Fredericton, 1922, 4 p.c S'. GOD 00 4.700 00
Hochelaga. R.C.. 1938. 4} p.c 25.000 00 22,750 00
Kingston, R.C., 1920-1927, 4J p.c 7.300 00 6.907 00
Lachine. 1920 to 1956. 4i p.c ^ 27.193 01 24.201 78
Montreal, R.C.. 1926, 4 p.c 50,000 00 46,000 00
Montreal, St. Henri. 1939, 4 p.c 100,000 00 81,000 00
Montreal, St. Henri. 1925. 45 p.c ; 130.000 00 120.900 00
Montreal, St. Loui3, Dissentient, 1921,41 .c 25,000 00 24.000 00
Quebec. R.C., 1948, 4j p.c 50,000 00 45,000 00
Renfrew, R.C., 1911, 5 p.c 36.000 00 32.760 00
St. Edouard. 1941. 4S p.c 25.000 OO 21.000 OO
St. Grfgoire le Thaumaturge. 1947. 41 p.c '. 25.000 00 20.500 00
St. Hyacinthe, 1920 to 1943.4! p.c 29.086 50 25,837 65
St. Hvacinthe, 1920 to 1954, 4S p.c 26,549 43 22.832 51
St. Lambert. 1920 to 1936,45 pc 7,686 51 6.917 85
St. Laurent. 1951. 5 p.c 25.000 00 21.500 00
Westmount (CoteSt. Antoine) 1920 to 1934, 41 p.c 43.771 20 41.582 64
Westmount, 1934 to 1940, 41 p.c 18.000 00 16.560 00
Westmount (St. Leo), 1950, 5 p.c 25,000 00 22,000 00

S 689.634 13 S 614.831 06

Railwai/—
Montreal and Western Ry. (gtd. by Prov. of Quebec), 1920 to 1927. 4 p.c .$ 179.889 72 i 169,096 34

Total on deposit with Receiver General % 6.929,416 90 t 6.403,547 26

Bonds and debentures held by Royal Trust Company, as trustee under the Insurance Act

—

Gotermnents— Par value. Market value
Dom. of Can. (1) War Loan. 1925, 5 p.c i 147,000 00 i 145,53000
Dom. of Can. (2) War I^oan, 1931, 5 p.c 125,000 00 123,750 00
Dom. of Can (3) War Loan, 1937, 5 pc ". 200,000 00 190,750 00
Province of Manitoba, 1933, 4 p.c 10,000 00 S. 700 00
Province of New Brunswick. 1920-1922, 4 p.c 9,000 00 8,730 00
Province of Ontario, 1928, 6 p.c 50,000 00 50,000 00

i 541,000 00 t 527,460 00

Citiea—
Chatham, 1920 to 1939, 5 p.c t 8,106 85 i 7,944 71
Kingston, 1920-1926, 4 p.c. 5.800 00 5.510 00

% 13,906 85 i M, 454 71

Towns—
Amherstburg, 19I9to 1920, 5p.c i 3,26585 S 3,233 19
Amherstburg, 1919 to 1922, 5 p.c v 1.153 38 1.141 85
Amherstburg. 1919, 5 p.c 596 29 590 33
Beauharnois, 1933, 6 p.c... 30,000 00 30,000 00
Cobourg. 1936, 4i p.c 14,000 00 12,180 00
Farnham, 1920 to 1924, 45 p.c .'. :. 4.500 00 4,320 00
Lachute, 1937, 6 p.c 4,400 00 4,444 00
Lindsay, 1919 to 1923,4 p.c 1,980 72 1,927 89
Newmarket. 1919 to 1920, 5 p.c 1.218 50 1.197 46
Newmarket. 19211 to 1922. 5 p.c 1.430 41 1.403 04
Picton. Ont.. 1920 to 1938. 5 p.c .• 15.723 28 15.094 30
Port Hope, 1920 to 19.35. 41 p.c 42.227 14 39.693 51
Richmond. Que.. 192(1 to 1932. 4} p.c 9.089 47 8.203 32
Ridgetomi. 1920 to 1924. 5 p.c 3.717 63 3.643 28
St. Jfrome. 1919 to 1946. 4) p.c 8.331 56 7.165 14
Sandwich. 1920 to 1921. 5 p.c 1.814 09 1,795 95
Sarnia, 1919 to 1921, 5 p.c 2.790 14 2.762 24
Samia. 1930. 5 p.c 4.000 00 3.920 00
Toronto Junction. 1943.4 to 4! p.c '... 92.400 00 78.540 00
Wallaccburg. 1919 to 1921, 4 p.c 6.125 93 5.942 15
Whitbj, 1920 to 1925, 5 p.c 4,141 07 4,058 25
Whitby, 1920 to 1929, 5 p.c 4,>»9 94 4,850 94

t 257,855 40 $ 236,106 84

MunkiptUUiet—
Gloucester, N.B., 1941, 5 PC $ 12,000 00 % 11,640 00
Weedon, 1920 to 1935,4! p.c 13.799 43 12.464 37

25.799 43 t 24.104 37

Village—
London West. 1919 to 1S(23, 5 p.c S 2.956 52 }
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Bonds and debentures held by Royal Trust Company, as Trustee under the Insurance Act

—

Con.^

Schools— Par value.

Chicoutimi, 1920 to 1940. 5 p.c $ 2,340 4S
Montreal Protestant, 1920, 4 p.c 2,000 00
Montreal Protestant, 1921, 4p.c 2,000 00

St. Jerome, 1920 to 1919, 4.i p.c 6, 181 93

St. Jerome, 1920 to 1945, 45 p.c 12.349 31

St. Jerome, 1920 to 1946, 4| p.c 9,444 6S
Emard, 1939,51 p c 15,000 00

$ 49,316 30

arket value.
2,059 48
1,920 00
1,900 00
5.254 64
10,743 81
8,216 87
14,250 00

44.344 80

Railwaus—
Central Vermont Ry. (1st mtge.), (gtd. as to interest by Grand Trunk

Rv.), 1920, 4 p.c i 100,000 00
London St. Rv. Co. (1st mtge.), 1925, or earlier 5 p.c 24,000 00
St. Jota RvCo.. (Cots. 1st mt?a.), 1927, 5 p.c 11,500 00
Toronto Rv. Co. (1st mtge.), 1921, 45 p.c 12,653 35
West India'Elec. Co., Ltd. (1st mtge.). 1928. 5 p.c 25,000 DO
Winnipeg Elec. Ry. Co. (1st mtge.), Bonds, 1927. 5 p.c 80,500 00

$ 253,653 35

Miscellaneous—
Ames-Holden-McCready, Ltd. (1st mtge.), 1941, 6 p.c S 25,000 00
Bums, P. and Co., Ltd. (1ft and ref. mtge.), 1931, orearliar 6 p.c 25,000 DO
Canada Cement Co. (1st mtge.), 1929, or earlier 5 p.c 25,000 00
Canada .Starch Co. [1st mtge.), 1930. or earlier 6 p.c 25,000 00
Dominion Canners, Ltd. (1st mtge.), 1920/1940, 6 p.c 25,000 00
Dominion Cotton Mills Co. (2nd mtge), 1922, or earlier 6 p.c 25,000 00
Dominion Iron and ,Steel, 1929, or earher 5 p.c 5). 000 00
Dominion Textile Co.. Ltd. (Series B). 1925, or earlier 6 p.c 50,000 00
Electrical Development Co. of Ont. (1st mtge.). 1933. 5 p.c 25,000 00
Gordon, Ironsides and Fares Co.. Ltd. (kt mtge.), S.F., 1927. or earlier,

6 p.c 25,000 00
Matthows-Laing, Ltd. (Ist mtge.), 1931, or earlier 6 p.c 50,000 00
Montreal Gas Co. (1st mtge.), 1921. 4 p.c 250,146 67
Montreal Steel Works. Ltd. (1st mtge.). 1940. or earlier 6 p.c 25.000 00
National Breweries Ltd. (1st mtge.). 1939. or earlier 6 p.c 50.000 00
Ogilvie Flour Mills Co.. Ltd. (Series .\.). 1932. or earlier 6 p.c 65.000 00
Ontario Power Co. (1st mtge.). 1943. 5 p.c 25.000 00
Rolland Paper Co. (1st mtge.). 1937. 6 p.c 50.000 00
St. Lanxence Sugar Refineries Co., Ltd. (lat mtge., S.F.), 1932, or earlier

6 p.c ^.. 25,000 00
Western Power Co. of Canada, Ltd. (1st mtge.\ 1949. or earlier 5 p.c 25.000 00
Penmans Ltd.. (1st mtge.) 1926, or earlier 5 p.c 3,000 00

81,000 DO
22,800 00
11,040 00
12,273 75
21,750 00
76,475 00

225,338 75

24,250 00
25,000 00
24.500 00
24.500 00
23,500 00
25,000 00
45,500 00
48.500 00
23.000 00

_24.750 00
50,000 00

232,636 40
24,750 00
46,500 00
66,950 00
23,250 00
47,500 00

24,000 00
17,500 00
2,793 75

S 868,146 67 i 824,380 15

Total with Trustee i 2,012,634 52 $ 1,898,116 57

Bonds and debentures in the hands of the Company^
Governments—
Dominion of Canada 1924, 5^ p.c

Dominion of Canada (2) War Loan, 1931, 5 p.c
Province of Manitoba, 1928, 6 p.c
Province of Quebec, 1916. i\ p.c

150.000 00 i
2.500 00
30,000 00
125.000 DO

149,683 60
2,475 00
29,481 00
108,440 00

Cities—
Montreal. 1922. 6 p.c

$ 307,500 00 $

.S 75,000 00 $

290,079 60

74,616 00

Towns—
Berthier, 1920. 5 p.c

Chicoutimi. 1920 to 1925. 4i p.c
Drummondville, 1920 to 1926, 4) p.c.

Meaford, 1919 to 1926, 4i p.c...
Meaford. 1919 to 1926.4) p.c
Milton, 1919 to 1921, 4 p.c
Parry Sound. 1919 to 1922. 4 J p.c
Ste. .^nne de Bells\-ue. 1920. 6 p.c
Senneville, Que, 1920, 4J p.c. . .

VictoriaviUe, 1920 to 1935. 4i p.c

V'illases—
Chambly Canton. 1920. 4i p.c

Gatineau Point. 1923, 5 p.c . .

Point Fortune, 1920 to 1943, 6 p.c
Stanstead Plains. 1920 ta 1926. 5 p.c
Watcrford. 1919 to 1921, 4 p.c

Weedon Centre, 1920 to 1935, 4i p.c

Windsor Mills, Que., 1920 to 1921. 5 p.c.

540 11 S
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Townships—
Somwall. 1920 to 1927. 4! p.c

Lachutc, 1920 to 1921. Sj p.c

Pur value. Market value.

1,291 35 i
1,257 90

2.549 2o S

1.265 15

1.223 29

2.4S8 44

Schools—
Montreal, Protestant. 1935. 6 p.c.

.St. Lambert, 1920 to 1934, 6 p.c .

.$ 25,000 00 $
12.495 80

23.990 00
12.827 71

37.495 80 $ 36.817 71

Loans on Parochial and other Public Rates—
School Com., Pariah St. Jean Baptiste. 1932. 4; p.c -S 40.000 00 t 36,400 00

Prot. B,oa^dof.Sc1lOolCJm:nis^i>aer9. -Montreil, 19.'J. 6 p.c, 12.03) 03 12.0)0 00

SchoolC^immissionersSt, .\nnedeB3n-vu3. II).') fj 1935. 4! p 1,5J3 24 1.583 24

L'OcuvreotFabriquoSt. Brijide. 1920to 19(6. 4i p.c . , 46.912 29 46.912 29

L'Oeu\TebtFabri(iuc-.St. Joseph. 192,1 to 1928. 4! p.c. . 12,267 57 11.2S6 16

L'Oeuvreet F.ibriiiue Beauport, 1920to 19)8. 41 p.c. 66.580 41 .55,261 74

L'Oeu\Teet Fabrique St. Vincent de Paul. 1924, 4i p.c 2S.03D 03 25.230 00

L'Ouvre et Fabrique St. Anselme. 1939. 5 p.c 25.000 00 21.75000
Protestant Boar<l of School Commissioners. Montreal. 1920. 5i p.c 35. 703 51 35. 700 54

Protestant Board of School Commissioners, Montreal, 1920, 5 p .• 25,000 00 25,000 00

L'Oeuvreet Fabriquc .St. Georges. 1919. 5S p.c 180.000 00 180.000 00

L'Ou\Teet FabriqueSt. Jean Berchmans, 1915, 6 p.c 120.003 00 120,000 00

t 593.044 05 i 571,093 97

Railways—
Montreal St. Ry. Co., (1st mtge) 1922. 4! p.i-

.Miscellancou.'!—
Windsor Hotel Ci., Montreal (1st mt?e.). 1911. 4! p.c

Western Power Co. of Canada. 1926. or earlier 7 p.c

Price Bros., Ltd., 1920. 6 p.c

Price Bros.. Ltd.. 1910. or earlier 5 p. ..

P. Burns ,t Co.. Ltd . 1931. or earlier 6 n c

Canada Cement Co.. Ltd.. 1929, or earlier (J p.c-

Penmans. Ltd., 1926. or etrlier 5 p.c

Dominion Cotton Mills, 1922, or earlier 6 p.c

Asbestos Corporation of Canada, 1942. or earlier 5 p.c

Total held by the Company

Total b^ntls and debentures

18.493 33 t 17,742 59

31,030 03 $ 29, .583 03
,500 00

32.000 00
21.413 33
25,000 00

25,299 99
47.01)0 01)

25.0011 00
25,000 00

2.,i00 00
31.680 00
18,269 85
25.000 00
25.426 49
43.014 25
25.000 00
19.492 50

t 237.213 32 S 220.563 09

$ 1.301,555 24 $ 1,242.470 17

$10,243.606 66 {9.544,134 00

t
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THE STAR ASSURANCE SOCIETY.

State.ment for the Year exding December 31, 1919.

Chairman, Sir Horace Brooks Marshau., LL.D.—S?crctary, Henry Edward Melville—
Pyncipal Office, 32 Moorgate St., London, England—Chief Agent in Canada, Alfred ^VILLIAM
Briggs.—Head Office in Canada, 33 Richmond St. West Toronto.

(Organized 1S43. Incorporated .\uinist 18, 1911 bv an Act of the Imperial Parliament. Commenced business in Canada
November 6, 1S08.)

CAPITAL STOCK.

Authorized and subscribed £ 100,000 $ 486. 666 67

Paid in^cash 5, 000 24. 333 33

ASSETS IN CANADA.

Ledger Assets.

Held solely far the protection of Canadian Policyholders.

Market value of bonds and debentures on deposit with the Receiver General, (For details see Schedule C). . . .$ 145.712 87

Other Ledger Assets.

Amount secured by the Company's policies in force, the reserve on each policy being in excess of all indebted-

Loans to policyholders % 8. 670 59
Premium obligations 1.002 22

9.672 81

Cash in Bank of Toronto. Toronto 6, 261 90

Total Ledger Assets ^ S 161.647 58

Non-Ledger Assets.

Interest on

—

Due. Accrued.
Bonds and debentures S 3 . 401 80

Premium notes, policy loans and liens $ 138 20 169 00

Total interest t 138 20 S 3,570 80
3.709 00

Gross premiums, less reinsured, due and uncollected (renewal) S 690 01

Deduct commission and estimated loss in coUectipn 20 89

Net premiums due and uncollected ; 669 12

Total Non-Ledger .Assets $ 4.378 12

Total Assets in Canada S 166,025 70

LL\BILITIES IN CANADA.

Net liability under assurance and supplementary contracts in force for payments not due. dependent on life,

disability or any other contingency or on a term certain {See Statement of Actuarial Liabilities) $ 97,572 00
Net liability for unadjusted payments due under contracts:

—

Death losses. $3,776 12; matured endowments, 5540 50 4.316 62

Total Liabilities In Canada ., S 101,888 62

INCOME IN CANADA.

-Assurance premiums, renewal $ 5,218 66

Gross interest or dividends on

—

Bonds or debentures - $ 6,796 30
Premium notes, policy loans and liens .

.

425 74
Bank account .

.

92 95
7,314 99

Total Income in Canada t 12,533 65
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DISBURSEMENTS IN CANADA.

In respect of assurance contracts:

—

Death and endowment claims-
Amount assured
Bonus addition

Total

Death Matured
Claims. Endowments.
6,619 29 $ 3.893 50
1.570 00 384 00

Net surrender values ,

Net dividends in cash.

i 8.189 29 % 4.277 50

Total net disbursements In respect of assurance contracts
Net reduction in premiums resulting from application of dividends
Taxes, licenses and fees (including ta.\es on investments but excluding taxes on real estate).
Head office expenses:—.Salaries

Branch office and agency expenses:—.-Assurance commissions, renewal. .

.

All other expenses:—Post age

Total Disbursements In Canada

12.466 79
700 0«
45 25

13,212 04
36 43
113 16
M3 34
218 41
13 16

1.3,836 59

EXHIBIT OF POLICIES.

Classification.
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MISCELLANEOUS STATEMENT.

I. Calculation ni the "Rf^ervt'" in thf " Sfatenient of Actuarial LiabilUies."
(1) The N'aluation is made by the Xet Premium Method according to the Om 3 per cent Table. For the purpose of

valuation the poHeies are grouped, Whole Life Policies being grouped according to the nearest age at the date of valuation
and Endowment Assurances being grouped according to the calendar year of maturitj-. The net premium is calculated
according to the office age at entrj-.

Spt'rial Classes.

(a) (b) (d) and (e) In every case where an extra premium is charged whether on account of climate, health or occu-
pation, a special reserve of half a year's extra premium is made in addition to the ordinary reserve.

(c) In cases where a debt is imposed in lieu of extra premium, the debt is ignored in the valuation and the ordinary
reser\'e for the full amount of insurance is held.

(/) and (g) The Company has no Canadian contracts providing for disability benefits nor has it any Canadian
Annuity Contracts
(2) Itemfi nf special reterre.

(a) A special reserve of $1,202 is held under limited payment and Single Premium policies on account of pre-paid
or limited loadings.

(b) In no case does the guaranteed benefit exceed in value the net premium reserve against the policy.
(c) In the case of lapsed policies the full reser\"e is held during the period throughout which the Policyholder has

the right of reinstatement.
(d) and (e) The Company has no Canadian term assurance contracts nor has it any Canadian contracts carrying

the option of conversion.

(/) A special reserve amounting in all to $769 is held to provide for the immediate payment of claims.
II. No special provision with regard to surrender value is made in the case of policies where an ex^tra premium on account

of climate is payable.
III. The average rate of interest earned during the year has not been ascertained.
I\'. The Distribution of Surplus.

(a) 90 per cent of the divisible surplus is distributed among the policyholders, the remaining 10 per cent belonging
to the shareholders.

(b) \'aluations of the Star Fund are made quinquennially with a view to ascertaining the amount of any pro6ts
available for distribution. The last of these valuations was made as at the 31st December, 1918, and owing to the war
it was not found pos.sibIe to make any distribution of profits.

(c) The Company has no Canadian Annuity Contracts.

Schedule C.

Bonds and debentures on deposit with Receiver General

—

Par value. Market value.
Xewfoundland Sterling Bonds, 1941, SJ p.c S 4,866 67 S 3,552 67
Xewfoundland Sterling Bonds. 1947. 3^ p.c 92,466 66 65,651 33
Province of Xova Scotia Debenture Bonds, 1942, 3i p.c 96. 846 67 76, 508 87

S 194,180 00 S 145.712 87

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING DECEMBER 31, 1919.

This company having amalgamated with the Eagle and British Dominions Insurance Company, Limited, under the
name of the Eagle, Star and British Dominions Insurance Company, Limited, its General Business Statement is included
with that of the aforementioned company
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THE STATK LIFE IXSURAN'CE COMPAXV.

STATEMENT FOR THE YeaR ENT>IXG DECEMBER 31, 1919.

President, H. W. Bennett—Secretary, Albert Sahm—Actuar>% Chas. H. Beckett—Principal
Office, Indianapolis, ImliiinM—Chief Agent in Can:wla, W. H. Hunter—Head Office in

Canada, 706-7 Temple Building, Toronto, Ont., Canada.

(Organized September 5. 1S04. Commenced business in Canada, 1904.

)

NO CAPITAL STOCK.

ASSETS IN CANADA.

Ledger Assei-K.

Held solely for the Protection of Canadian Policyholdera.

Mortgage loans on real estate held by trustees, first liens $ 55.650 00
Market value of bonds, debentures and debenture atocka owned by the company on deposit with the

Receiver General {For details see Schedule C) " .". 284,150 00

Other Ledger Assets.

Amount secured by the Company's policies in force, the reserve on each policy being in excess
o' ail indebtedness:

—

Ix>an3 to policyholders % 61,681 30
Premium obligations 500 05

62.181 35
Cash;—Jn Canadian Bank of Commerce, Toronto, S3, 627 91; with National Trust Co.. Toronto. ^4. 828. 80 8.456 71

Total Ledger Assets $ 410,438 06

Son-Ledger Assets.

Due. Accrued.
Interest on

—

Mortgages $ 1.913 00 $ 1.075 58
Bonds and debentures 900 00 2 .950 00
Premium notes, policy loans and liens 5 00
Bank deposits 13 28

Totalinterest $ 2.813 00

Gross renewal premiums, less reinsured:

—

Due and uncollected
Deferred

Total . . . „
Deduct commissions and estimated loss in collection.

Net premiums due and uncollected, and deferred... ... 2,208 72

i
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INCOJIE IN CANADA.

Assurance premiums $
Le.ss reinsurance premiums paid

New. Renewal. Single.
1,692 99 $ 56,033 80 $ • 557 03

33 80 1,349 97

Total net premiums $ 1.659 19 S 54,683 83 $ 557 05

Amounts left with the company by policyholders at interest—Dividends
Gross interest or dividends on^

Mortgages S 2,801 33
Bonds and debentures 15 ,450 00
Premium notes, policy loans, and liens 3 , 064 73
Bank deposits 66 53

DISBURSEMENTS IN CANADA.

In respect of assurance contracts

—

Death and endowment claims—
Amount assured $
Bonus addition

Death
Claims.

47,482 74

107 55

Matured
Endowments.

$ 5,000 00

Total S 47,590 29 $ 5,000 00

Net surrender values

.

Net dividends

—

In cash
Left with the company at interest

Applied as single premiums to purchase bonus addition.

.

Total net di\ndends

$ 3,112 17
321 76
557 05

Total net disbursements in respect of assurance contracts
Net payments on supplementary- contracts invoh-ing life contingencies
Net reduction in premiums resulting from application of di\-idends
Amounts left with the comp.iny and interest accumulations withdrawn—Dividends
Taxes, licenses, and fees 'including taxes on investments but excluding taxes on real estate)
Branch office and agencj- expenses: Assurance commissions— first year, S635.03; renewal, S185

S665 00; special contract commissions, .51,095.39; miscellaneous, S132.00
All other expenses: Legal fees, SIOO.OO; meditial fees, $30.00; postage, S89.85; printing and stationery,

$81.15; miscellaneous, $2 00

rents,

EXHIBIT OF ANNUITIES.

56,900 07
321 76

21,382 59

Total Income in Canada t 78,604 42

52,590 2£
18,210 21

3,990 98

74,791 48
125 00

6,198 02
1,827 27
1,104 44

2,713 4:

303 00

Total Disbursements In Canada $ 87,062 62
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EXHIBIT OF POLICIES.

(For policies herein included invohing disability benefits see Abstract.)

Classification.



LIFE INSURANCE COMPANIES 365

SESSIONAL PAPER No. 8

The State Life—Conlinited.

SUMMARY OF RESERVE.

With Without
Profits. Profits. Total.

Total reserve, policy and annuity contracts $ 335,791 03 $ 27,221 86
Total reserve on reinsured contracts 102 12 420 40

Total net reser\-e on statotory ba.si3 of valuation $ 335,688 91 i 26,801 46

Net reserve carried in the liabilities $ 343.075 79 $ 28.097 21

Reser\'o maintained by the Company in excess of the statutorj- reserve $ 7,386 88 S 1,295 75

s
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GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING DECEMBER 31. 191S.

INCOME.

Total premium income $ 4,039,610 25
Consideration for supplementary contracts not invoU-ing life contingencies 3 ,114 44
DiWdends left with the company to accumulate at interest 31.418 61
Interest and rents 1.137,471 33
Partial payments on voided notes 430 82
Agents' balances preWousIy charged off 1 24
Gross profit on sale of real estate 410 13

i

Total income $ 5.212,456 1

DISBURSEMENTS.

Net amount paid for death losses and matured endowments $ 1,232,848 W
Annuities i()volvin5 life contingencies ; 656 48
premium notes, credits, and liens voided by lapse 14,014 80
Surrender values paid in cash, or applied in liquidation of loans or notes 209,897 93
Surrender values applied to pay new and renewal premiums 2,397 25

Surrender values applied to purchase paid-up insurance and annuities 28,019 07
DiWdends paid policyholders in cash, or applied in liquidation of loans or notes 310,229 09
Di\'idends applied to"pay renewal premiums 329,596 65
Dividends applied to purchase paid-up additions and annuities ' 16.098 59
Dividends left with the company to accumulate at interest 31.418 61

Expenses of investigation and settlement of polic\' claims
^ 1,587 40

Paid for claims on supplementary contracts not involving life contingencies 11,153 63
Dividends and interest thereon held on deposit, surrendered during the year 9,876 37
Branch office expenses 54 , 272 97
Commissions to agents 974 . 987 19

Compensation of managers and agents not paid by commission for services in obtaining new insurance 3 , 400 00

Agency superWsion and travelling expenses of super^Tsora 13,018 93

Salaries and all other compensation of officers, directors, trustees and home office emploj-ees 168,283 79

Rent 21 .816 52
Medical examiners' fees and inspection of risks 66,414 59

Taxes on real estate 18,534 88
Repairs and other expenses on real estate 52,180 85

State taxes on premiums. Insurance Department licenses and fees 65,785 21

All other licenses, fees and taxes 24,971 31

Agents' balances charged off 865 22

All other disbursements 79.034 96

Total disbursements % 3,741 .366 28

LEDGER ASSETS.

Book value of real estate $ 1,073,654 49

Mortgage loans on real estate, first Hens 10,759,788 92

Premiums reported to War Risk Insurance Bureau 900 00

Loans made to policyholders on the company's policies assigned as collateral 4,666,975 80

Premium notes on policies in force 54 , 660 35

Book value of bonds 4,317,391 85

Cash on hand, in trust companies and banks 479,152 39

Agents* balances •. 19, 254 91

Total ledger assets $21,371,778 71

NON-LEDGER ASSETS.

Interest and rents due and accrued 264 .605 70

Market value of real estate over book value 154.420 34

Net amount of uncollected and deferred premiums 217.S96 10

Unearned premiums for fire insuif!n»ce on home office building 3,859 00

Gross assets $22,012,559 85
Deduct assets not admitted 115,805 02

Total admitted assets $21 ,896,754 83

LIABILITIES.

•Net reinsurance reserve $18,199,590 51

Extra reserve for total and permanent disabilitj" benefits and for additional accidental death benefits 79,W9 68
Present value of amounts not yet due on supplemcntarj* contracts not involving life contingencies 110.840 33

Present value of amounts incurred but not vet due for total and permanent disability benefits 8,362 76

Total policy claims 108.279 14

Premiums paid in advance, including surrender values so applied 20.626 16

Salaries, rents, office expenses, bills, accounts, due or accrued 14. 177 09
Sledic-al ex:iminer*s fees, due and accrued 6.478 50 .t

Dividends or other profits due to policyholders (including those contingent on payment of outstanding and p
deferreil premiums) 18.791 69

'Based on Actuaries' Table of Mortality with interest at 4 per cent for all policies issued prior to January- 1. I90I. and
American Experience Table of Mortality with interest at 31 per cent for all non-participating business, issued on or after

that date excepting; 20-year term policies issued prior to Aug. 16, 1909, and American Experience Table with 3 per cent interest

for all other policies. For annuities, McClintock's Annuitants Table with interest at 3J per cent.

^
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LIABILITIES—Cond«(ie(i.

Dividends declared on or apportioned to annual dividend policies payable to policyholders during 1919
whether contingent upon the payment of renewal premiums or otherwise $ 66,250 97

DiWdends declared on or apportioned to deferred dividend policies payable to policyholders during 1919. . -

.

268,487 14
Di\-idends left with the company to accumulate at mterest and accrued interest thereon 92,707 86
Unearned interest and rent paid in advance 105,297 78
Commissions to agents due or accrued 103,548 52
Commissions due to agents on premium notes when paid * 3 , 847 04
Surplus on term pol icies 24 , 766 85
Federal, state and other taxes due or accrued (estimated) 88,061 56
Reserve for mortality, assets fluctuations and other contingent liabilities 281,480 44

Total liabilities $19,601,534 02

EXHIBIT OF POLICIES.
No. Amount.

Issued during the year 11.516 S 29,408,511
Terminated 3,001 6,987,683
In force at end of year 53, 122 116, 129,127
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THE SUN LIFE ASSURANCE COMPANY OF CANADA.

Statement for the Year ending December 31, 1919.

President and Managing Director, T. B. Macaulat—Vice-President, S. H. Ewing—Secretary,
F. G. Cope—Actuarj', Arthur B. Wood—^Head Office, Montreal.

(For List of Directors, see Appendix.)

(Organized or incorporated 1865 by Act of late Province of Canada, 28 Vic, Cap. 43. Commenced bu^inesa May, 1871.)

C.U>1TAL STOCK.

Authorized and subscribed
Paid in Cash
Premium on Capital Stock paid by Stockholders.

1.000.000 00
500,000 00
120,000 00

{For List of Shareholders, see Appendix.)

Sl.M.^LARY BALANCE SHEET.

Total Ledger Assets $103,593,313 11

Less excess of total book value of Ledger
Assets over total market value 1,460,914 22

Total Ledger Assets taken at market vaIue.S102,132,398 89
Non-Ledger Assets 3,579,069 38

Total Assets

.

$105,711,468 27

Liabililies.

Total Liabilities $97,556,582 08
Excess of Assets over Liabilities:

—

Capital Stock paid in cash S 500,000 00
•Surplus , 7,654,886 19

8.154.886 19

Total $105,711,468 27

SYNOPSIS OF LEDGER ACCOUNTS.

As at December 31, 1918:—
Net Ledger Assets $95,400,841 97
Money on Deposit 415.537 47
Deposit to meet Maturing Debentures 12.592 30
Deposit in connection with annuities 4,427 01
Commissions to agents due and accrued IS.OSfr 88
Accrued Income Tax (Great Britain) 176,144 37

Total Ledger Assets. $96,027,630 00

Increase in Ledger Assets in 1919:

—

Income $25,736,610 65
Ledger Assets received from Provincial

Life Insurance Co IS". 960 38

Total increase.

Total .

525,924,571 03

$121,952,201 03

Decrease in Ledger Assets in 1919:

—

Disbursements $17,930,031 85
Amount bv which Ledger Assets of Re-

assured Comprinies were written down... 55,169 68
Decrease in money on deposit 285,984 77
Decrease in accrued Income Tax

(Great Britain), etc 44,594 24
Adjustment of l.cdger Assets due to change

in value of foreign currencies 43,107 38

Total decrease $18,358,887 i

As at December 31, 1919:—
Net Ledger Assets
Money on Deposit
Deposit to meet maturing Debentures. .

.

Deposit in connection with annuities. . .

.

Sundries
Commissions to agents due and accrued..
Accrued Income Tax (Great Britain) .

.

Total Ledger Assets

.

Total

$103,297,104 09
129,552 70
12.000 00
4.591 58
329 10

11,550 43
138,185 21

$103,593,313 U

$121,952.20103

ASSETS. .

Ledger Assets.

Book value of real estate fless $90,000 encumbrances) held by the company {For delaUi see Schedule A) $ 5,243,319 12
Mortgage loans on real estate, first liens 6,850.761 16
Loans secured by bonds, stocks or other marketable collaterals (For details see Schedule B) 563.136 72
Amount of loans as above on which interest has been overdue for one year or more previous to

statement $590,831.19
Amount secured by the company's policies in force, the reserve on each policy being in excess of all in-

debtedness;

—

,

Loans to policyholders $9,323,298 97
Advances to policyholders under automatic non-forfeiture provisions 2.968.936 67
Premium obligations 39. 599 38

12,331,835 02

•Including $1,906,351.10 surplus contingently apportioned to deferred di^'idend policies issued prior to Januar^^ 1, 1911
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ASSETS—Concluded.

Ledger Assets—Concluded.

Book value of bonds, debentures and debenture stocks owned by the Company (.For details see Schedule C). $61,6S6,638 12

Book value of stocks owned bv the Company (For dtlaits :^er Scht:fliile D) 16,435,970 07

Cash: At head office. So, 054 57; in banks, S379.265.00 {For details see Schedule E) 384.319 67

All other ledger assets:—Peru\'ian Government deposit 97,333 33

•Total Ledger Assets $103,593,313 11

Deduct excess of total book value of real estate, bonds, debentures and stocks over total market value 1 ,460,914 22

Total ledger assets taken at market value 5102,132,398 89

Non-Ledger Assets.

Interest, di\-idends and rents, due and accrued;— Due. Acrued.
Interest or dividends on

—

Mortgages $ 131,757 33 S 198,802 81

Collateral loans ._ 325 78 76,020 68

Bonds and debentures .' 55,793 34 655,042 19

Stocks 123,787 95

Premium notes, policy loans and liens .^
'. 5,280 01

Total interest
.'

S 187.876.45 51,058.933 64

Rents 4.68158 6,93114

Total interest, dividends and rents, due and accrued S 192,558.03 $1,065,864.78

Gross premiums, less reinsured:

—

New. Renewal.
Due and uncollected 5 433,220 09 $1,768,671 62

Deferred 152,024 10 650,545 68

$ 1,258,422 81

Total $ 585,244 19 52,419,217 30

Deduct commissions and estimated loss in collection 204,835 47 483,843 46

Net premiums due and uncollected, and deterred $ 380,408 72 $1 .935,373 84

Consideration for annuities, less reinsured:

—

Due and uncollected $ 606 60 $ 3.645 66
Deferred 323 80 1,678 40

Total $ 930 40 $ 5,324 06
Deduct commissions and estimated loss in collection 325 64 1,064 81

Net consideration for annuities due and uncollected, and deferred $ 604 76 S 4 , 259 25

2,315.782 56

4.864 01

Total Non-Ledger Assets 5 3.579.069 38

Total Assets $105,71 1,468 27

Contingent Fund Securities.
Par Value

Barcelona Traction Lt. &Power Company, Common $ 361 ,500 00
Chicago, North Shore & Milwaukee Rd. Common 5,000 00
Chicoutimi Pulp & Poper, Limited. Common 25 .000 00
Illinois Traction Coy. Common 7.050,700 00
Imperial Loan & Invest Coy. Bonds 136,527 00
Kipawa Company Limited Common 75,000 00
Levis County Rly. Common 153,200 00
Mississippi River Power Company, Common 412 ,500 00
National Brick Cov. 6% Notes.. ."

.- 30.000 00
New Hampshire Electric Rlys. Common ". 118.000 00
Western Power Cov. of Canada. Common .- .*. 7.450 00
WTialon Pulp & Paper ^till3 Limited, Common '.

' 75.000 00
York Haven Water & Power Coy. Common 16.000 00

$ 8,465,877 00

>

*In addition to the bonds and stocks shown in the schedules, the company owns a considerable amount of common stocks
and other securities, most of Ihem obtained as bonuses in connection with purchases of bonds. As it would be difficult to
assign any nuirket value to them as yet. they are not included in the published list of the company's assets until such time as
their value shall have become better established. These securities are, however, checked and audited in exactly the same
manner as the others o'wned by the company.
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LLA.BILITIES.

Net liability under assurance, annuity, and supplementary contracts in force for payments not due. dependent
on life, disability or any other contingency or on a term certain {See Statement of Actuarial Liabilities) . . .$94,041 ,250 38

Net liability for payments due under contracts:

—

Death Matured Annuity Supplement-
Xiosses. Endowments. Claims. arj- Contracts.

Adjusted but unpaid/Thrift $ $ 106 25 $ $
lOrdinary 283,775 70 80.973,66 968 70

Unadjusted /Thrift 1,815 47
lOrdinary 1 ,359,468 06

Resisted, in suit, ordinary 11 ,000 00

Totals $1,372,283 53 $283.88195 S 80,973 66 $• 968 70
1,738,107 84

Pro\'ision for unreported death losses and disability claims 250,000 00
Amounts left with the company by policyholders including interest accumulations

—

Di\'idends. .$2,122.74; all other amounts. $62.676.88 .* 64.799 62
Received from policyholders in adyance—Premiums ." 112.587 62
Net di\'iden(ls to policyholders due and unpaid 215,806 63
Premium reductions on outstanding premiums and annuity consideration 9,563 00
Net profits allotted to deferred dividend policies issued on and after 1st January*, 1911 90,933 28
Provision for profits to policyholders payable in the year following the date of account up to March 31, 1920. 382,554 06
Provincial, municipal and other taies due and accrued. 282,581 93
Balance of shareholders' surplus account 44 ,692 92
Salaries, rents and office expenses, due and accrued 14 . 109 48
Medical examiners' fees due and accrued 13,386 30
Commissions to agents due and accrued ; 11, 550 43
Money on deposit 129,552 70

All other liabilities due and accrued

—

Terrebonne Sinking Fund, $12,000; deposit re Annuities, $4,591.58; accrued Income Tax (Great Britain,)

$138,185.21; sundries, $329.10 155. 105 89

Total LlablUtles > $97,556 582 OS

SHAREHOLDERS' SURPLUS ACCOUNT.

Balance, Dec. 31. 1918 $ 36,441 87 Dividends to shareholders.. S 73.125 00
Interest added during 1919 29,206 24 Proportion of expenses 1,460 31

Shareholders' proportion of profits— Income tax 3,780 63
Participating account 82,410 75 Applied to increase paid-up capital 25,000 00

Balance, Dec. 31, 1919 44,692 92

Total $ 148,058 86 Total $ 148.058 86

INCOME.

New. Renewal. Single.

Assurance premiums S 3.584.046 35 $13,663,710 21 $ t596,419 23

Less reinsurance premiums paid 2.346 87 61,540 09

Total net premiums .$ 3.581.699 48 $13,602,16112 $ 596,4i9 23S17.7S0,279 83

Consideration for annuities $ 8,359 15 S 72.239 61 $ 2,022,720 12 2,103,318 88

Total group premiums, new 6,352 00
Total thrift premiums, renewal 39,479 36
Total accident premiums 21 18

Total net premium Income and consideration for annuities $19,929,451 25
Consideration for supplemen tan,' contracts:

—

Involving life contingencies, $34,014.64; not invohnng life contingencies, $55,604.11 89,618 75
Amounts left with the C'ompany by policyholders at interest—Di\'idends 2,111 79
Interest, dividends and rents

—

Gross interest or dividends on—
Mortgages $ 681 .969 46
Collateral loans 24 ,931 40
Bonds and debentures Oess $222,461.40 paid for accrued interest on bonds acquired

during year) 4.047,872 16
Premium notes, policy loans and liens . 679.282 51

Other assets 17.543 14

$ 5,451.598 67
Less interest on borrowed money, etc 26,324 69

Total $ 5,425,273 98
GrosB rents for Company's property (including $108,968.94 for Company's occupancy of its

own buildings) less $203,843 94 for taxes, expenses and repairs in connection with such
propcrtiee 63,931 99

'Including $968.70 under supplementaty contracts not involving life contingencies,

flncluding $439,743.79 single premiums paid by application of assurance dividends
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INCOME—Concluded.

Total Interest, dividends and rents 5 5.489,205 97

Receipts towards expenses in connection with premiums advanced under nonforfeiture privilege 87,977 60

Gross profit on sale or maturity of ledger assets:

—

„« « ^ ««
Bonds, S133.958.62; stocks, $4,286.67 138.245 29

Total Income $25,736,610 65

DISBURSEMENTS.

Death Matured Disability

Claims. Endowments. Claims.

In respect of assurance contracts:

—

Death, endowment and dis:ibility claims-
Amount assured /Thrift $ 14,02148 $ 43.555 63 $

lOrdinarj' 4,793,858 48 2.047,959 08 1,070 55

Bonus addition /Thrift 2.030 82 7,941 40
\Ordinary 51 , 159 62 76.438 21

Total $ 4,861.070 40 S 2.175,894 32 S 1,070 55

Less received for reinsured 16.010 01 675 90

Total net payments $ 4,845,060 39 S 2,175.218 42 $ 1,070 55
: §7,021,349 36

Net surrender values 2,071,235 44

Net dividends

—

In cash $ 1 ,214.478 71

Left with the company at interest 2,111 79

Applied as single premiums:

—

To purchase bonus addition S 363 ,352 36
To purchase premium reduction 76,391 43

439.743 79

Total net di\-idends 1 ,656,334 29

In respect of life annuity contracts:

—

Cash payments to annuitants S 1,499,502 67
Net surrender values 81 ,495 26

1,580,997 93

Payments under Guaranteed Compound Interest Policies : - 34,734 13

Total net disbursements In respect of assurance and annuity contracts $12,364,651 15

Net payments on supplementary contracts:

—

Involving life contingencies. $I7.8S7.13; not invoh-ing life contingencies, 527,523.47 45.410 60

Net reduction in premiums resulting from application of dividends 91 ,326 32

Amounts left with the company and interest accumulations withdrawn:—Dividends 289 50
Interest or dividends to shareholders 73,125 00

Income Tax (Shareholders' Account). 3,780 63
•Taxes, licenses and fees (includina; taxes on investments but excluding taxes on real estate) 345,046 90
•Head office expenses:—Salaries. S601.666.46; directors' fees, $18,716.50; auditors' fees. S12.792.52; travelling

expenses. S26.447.43; rents, $100,000 759,622 91
•Branch office and agency expenses:—Assurance commissions'— first year, $1,971,909.32; renewal, $631,278.10;

Annuity commissions— first year, $45,929.60; renewal, $1,590.26; advanced to agents, $76,493.08; salaries,

$501,910.03; travelling expenses, $59,236.07; rents, $70,628.84; miscellaneous, $67.990.58 3,426,965 88
•Ail other expenses:—Advertising, $54,012.41; books and periodicals, $5,272.80; express, telegrams and tele-

phones, $38,723.76; legal fees, $10,347.76; medical fees. $176,235.35; office furniture, $41,201.72; postage,
$42,979.89; printing and stationer\', $148,081.91; commissions on loans, $993.15; appraisement expenses,
$40,578-87; light, water and heat, $2,659.94; caretaking. $3,250.98; subscriptions, $37,.347.12; expenses.
Accident and Thrift Depts., $3,419.03; head office building. $58,869.39; Inspection of risks, $25,921.30;
expenses in connection with reassured companies, $9,064.15; miscellaneous, $62,323.63 761,283 16

Proportion of Profits paid Federal Life Shareholders under Reassurance Agreement 26. 120 25
Gross loss on sale or maturity of ledger asset8:~Bonds 32 ,409 55

Total Disbursement-s $17,930,031 85

•Investment expenses included in these items are placed at $274,460.30, being 5% of net income from interest and rents'
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EXHIBIT OF AN'N'UITIES.
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EXHIBIT OF POLICIES (Thrift).

Classification.
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STATEMENT OF ACTUARIAL LIABILITIES—Concluded.

Annihty Section.

Class of Annuity.
Gross in Force.

Number.
Annual

Payment. Reser^-e.

Without profits—
Life annuities proper
Supplementary contracts

—

Involvine; life contingencies
Not involving life contingencies

Disability annuities

Totals

6.236

72
140

{ cts.

1.565,118 37

17,686 20
27,318 09

500 00

6,454 1.610,622 66

t cts.

14.112,216 80

298.334 71

336,869 77
6.269 42

14,753,690 70

SUMMARY OF RESER\TE.

With Profits. Without Profits. Total.

Total reser^-e. policy and annuity contracts $ 73,042.350 86 $ 21,222.588 12 S 94.264.938 98
Total reserve on reinsured contracts 156. 747 60 66. 941 00 223. 688 60

Total net resers-e on the Company's basis of valuation S 72,885,603 26 % 21,155,647 12 S 94.041,250 38

Deduction permitted under Section 43 (3), Insurance Act, 1917 (none
made) ($1,806,815 00)

Net reserve carried in the liabilities $ 94, 041 . 250 38

Net reserve estimated on the statutory basis (without deduction) $ 93, 052 , 093 68

Reserve maintained by the Company in excess of the statutory reserve 989, 156 70

MISCELLANEOUS STATEMENT.

/. Calculation of the "Reserve" in the "Statement of Actuarial LiahiUties."

(1) Assurance policies were classified for valuation according to mode of participation in profit-s, and further subdivided
into plan, year of issue and age at entry. The age nearest birthday at entrance and medial duration were used in the valua-
tion. Prior to October 1st, 1914, the age next birthday was used in determining the premium, but since that date the age
nearest birthday has been used. Reserves were based on the Om (5) Table of Mortality with 3i per cent intere-*t ior all

policies issued prior to January 1st, 1903, and 3 per cent for all policies issued on or .after that date, esccpt in the case of the
policies ol the Federal Life, where the rate of interest was 3 J per cent throughout.

Annuity policies were classified according to plan and attained age at December 31st, 1919. The attained age on this
date was ascertained by deducting the year of birth from the current calendar year, and adding six months. The age used
in determining the sross premium was the age last birthday, allowance being made lor hall years of age. The reserves were
based on the British Offices Select Life Annuity Tables 6 (am) and O (of) with 3J per cent interest, select annuity valuee
being used when the duration was less than five years.

Special Classes—
(fl) Under Tropical Life and Limited Payment Life policies on the Reserve Dividend plan issued since 1900 the

reserves held are practically according to the American Tropical Table. Under Endowments and other plaos, the
ordinarj* Om reserves are set aside.

(6) Policies issued with premiums corresponding to ages higner than the true ages were valued at the rated-up
ages.

\,c) Policies issued subject to a lien were valued as if the lull amount were payable without any deduction.
(d) Extra premiums are charged for occupational hazards only, and are payable annually. The extra is disre-

garded in valuation.
(e) Policies are issued on substandard lives either subject to an extra premium or at a rated-up age. or subject to

a lien.

(f) The benefits under policies providing for disability benefits and issued prior to Januarj- 1st, 1918, consbt of
waiver of premium and payment of the sum assured in 20 equal annual in^italments in case ot total and permanent
disability beiore attaining age 60. Before occurrence of disability, the additional reserve was taken to be liaH of the
extra premium lor the disability benefit. After occurrence of diWibility, if the waiver of premium benefit has been
selected, an extra reserve is set aside of the present value of the future premiums according to a table of disabled lives.
(Transactions of the Actuarial Society of America, A'olume 12.) \\'here the inj^talment benefit has been selected the
policy is cancelled and the present value of the insUilmcnt certain at 3J per cent is set ;iside as a reserve.

Policies issued in Canada and the United States on and after the 1st Januan.', 1918, pro\'ide lor waiver of premium
and annuity o( 10 per cent of the sum assured in case of total and permanent disabilitv before age 60. The extra reserve
beiore occurrence of disability is based on tables formed by combining the Om (5) Table of .Mortality with the Table
of Disabled Lives. (T.A.S.A. \'olume 12.) After occurrence of dis;ibility, an extra reserve is set aside consisting
of the value of the annuity of 10 per cent of the sum assured, according to a table of di.sablud lives.

(g) Annuities on underaverage lives are valued without reference to the life being underaverage.
(2) Ite7ns of Special Reserve.

(a) No extra reserve is maintained under limited and single premium policies or immediate annuities on account
of prepaid or limited loadings as the excess of interest earned over the valuation rate is considered ample provision.

(6) Additional reserve is held to pro\nde for cash values in excess of the net premium reser\-e on the basis of valua-
tion employed.

(c) The Company's automatic nonforfeiture provision takes effect at the end of the second policy year. No
reserve is maintained to cover the option of reinstatement of policies which have lapsed before the end of the second
policy year.

{d) No reserve is held to cover the option of renewal under Term policies.
(e) No reserve is held to cover the option of conversion under Term policies.
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n. With reference to the Special Classes in I. (1) (a to/) the guaranteed values are the same as those inserted in the
corresponding policy w-ithout extra premium or lien, but in the case of policies issued at a premium corresponding to an age
higher than the true age, the guarantees are those for such higher age.

in. The average rate of interest earned during the year on the net invested ledger assets was 5-68 per cent.

IV. Distrihtttion of Surplus—
(a) Policyholders receive 95 per cent of the distributive share of the surplus derived from participating policies,

and the shareholders 5 per cent. The shareholders are entitled to the full surplus derived from the nonparticipating
business.

{b) The method by which the dividends to policyholders have been computed.

Policies at Northern Rates.

Annual and Five Year Dividend Policies.

The methods of allotting profits to Annual and Five Year Dividend policies is a modification of the Contribution plan

.

The profit derived from interest is distributed in proportion to the reserves on the policies, and the profit from other sources
in proportion to the loadinsrs on the net premiums.

The basis on which profits were allotted to policies becoming entitled thereto in the year 1919, was as follows:

—

Loading—The excess over the Om (5) 31% premiums.
Reserves.—Om (5) 3i%.

Annual Dividend Policies.

Annual dividend policies issued prior to Januar>' 1, 1914, received no profits for the first year, but the first dividend
was declared at the end of the second policy year. Policies issued on and after that date received a di\'idend at the end of
the first policy year, taking effect upon the payment of the second year's premium.

Percentag? of Ijoading.
First Subsequent

Loading Profit.— Division. Divisions.
Ordinarj^ life policies and policies with more than 20 premiums 37i 42^
20 Payment Life and Endowment policies 35 40
15 Payment Life and Endowment policies 30 ^5
10 Payment Lite and Endowment policies 25 30

Interest Profit.—9/10% on the Reserve at the end of the preceding year.

Five Year Dividend Policies.

Loading Profit.— Percentage of Loading.
Ordinarj' Life policies 64-5
20 Payment Life and Endowment policies (and longer Term) 57-5
15 Payment Life and Endowment policies 52-5
10 Payment Life and Endowment policies 47-5
Interest Profit.—First quinquennium 1-34 per cent per annum on the Om (5) 3^ per cent reserve at the end of the second

policy year, making 6-7 per cent for a full five-year period. Second and subsequent quinquennia 1-34 per cent per annum
on the Om (5) 35 per cent reserve at the end of the third policy year in the quinquennium, i.e., at the end of the 8th, 13th,
18th, etc., years, making 6-7 per cent for a full five-year period.

POLICIES AT TROPIC.U. AND SUBTROPICAL RATES.

The basis on which profits were allotted to these policies in the year 1919 was as follows:—
Loading.—The excess over specially calculated premiums based on Tropical and Subtropical tables of mortality, with

3J per cent interest, with a varying constant according to plan.
The Tropical Table used was the Jones American Tropical Table as given in the Transactions of the Actuarial Society

of America, volume 4, and the Subtropical Table has been constructed from the mean qx of the Jones American Tropical
Table and the Hra. Table.

Annual Dividend Policies.

Percentage of Loading.
First Subsequent

Loading Profit.— Division. Divisions.
Ordinary Life policies and policies with more than 20 premiums 30 35
20 Payment Life and Endowment policies 27^ 32^
15 Payment Life and Endowment policies. 25 30
10 Payment Life and Endowment Policies 22J 27J

Interest Profit.—9/10^o on the Reserve at the end of the preceding year.

Five Year Dividend Policies.
Loading Profit.— Percentage of Loading.

Ordinary Life policies and policies with more than 20 premiums 61-5
20 Payment Life and Endowment policies 54.5
15 Payment Life and Endowment policies 50-5
10 Payment Life and Endowment policies 46-5

Interest Pro^/.—Calculated in exactly the same way as in the case of policies at northern rates.

Reserve Dividend Policies.

The method adopted for recording the accumulations and distributing the profits to Reserve Dividend policies (with
dividend periods of ten years or longer) is as follows:

—

Reserve Dividend assurances are treated as a separate group by themselves, or in fact, practically a sub-company
within the company. They are credited nnth all premiums received under Reserve Dividend policies, all interest or
profits earned on their accumu lit ions, and are debited with the a?tual expense connected with their policies, ascertained
qs accurately as possible, the actual death claims, surrender values and other payments made under such policies. Account
ia thus kept of the amount of the Comp:iny's funds contributed by the Reserve Dividend policies.

In order to ascertain the accumulation of individual policies tables of values designated Standard Asset Shares, have
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been prepared for the various plans of assurance and ages at entry on a basis corresponding very closely with the Company's
past experience as regards expenses, mortality, lapses, interest, etc. These tables in other words, show the approximate
share of each individual palicy in the assets of the Company, according to the lenj^th of time it has been in force.

The sum-total of the Standard Asset Shares for all Reserve Dividend policies is then obtained by multiplying the sums
assured as grouped for valuation purposes, by tiie proper Standard Asset-Shares. This total thus represents the amount
of funds the Company should have in hand in order to pay its Reserve Dividend policies the amount which would be coming
to them at the end of their respective Reserve Dividend periods, on the basb of the Standard Asset Shares. The total of

the actual funds at the credit of Reserve Dividend policies is then compared with the total of the .Standard Asset Shares,

and this comparison shows whether maturing Reserve Dividend policies should receive larger or smaller amounts than the

final Standard Asset Shares. By means of this comparison the basis for the settlement of maturing Reserve Dividend
policies is decided upon.

The dividends paid in 1919 are in the case of policies issued prior to the 31st December, 1899, the excess of the total

cash settlement over the Om (5) 3i per cent reserve, and in the case of policies issued since that date, over the higher special

reserve voluntarily gu.aranteed and held by the company against such Deferred Dividend policies. The amount of profits

contingently apportioned or credited to Reserve Dividend policies has been arrived at by following the method given above.

CONVERSIONS OP DrVIDEND INTO P.\ID-tIP ASSURANCE, ETC.

In the case of Five Year and Annual Dividend policies the reversionary bonus addition is the amount of paid-up assur-

ance which the cash profits will purchase according to the Om (5) table with 3 per cent interest, for policies at northern

rates, and accordins: to the tropical or sub-tropical tables mentioned above with 3 per cent interest where the poUcies have
been issued at tropical or sub-tropical rat^s. The temporary reduction on Five Year Dividend policies is in all cases the
annuity which the cash profit nill purchase according to the Om (5) table with ^ per cent interest.

The surrender value allowed for reversionary bonus additions is 95 per centof the reserve on the Om (5) 3 per cent basis,

or the equivalent cash profits originally allotted, whichever is greater. In the case of Reserve Dividend policies at northern

rates the bonus addition or premium reduction (for life of limited term) is the amount of paid-up assurance or annuity which
the Reserve Dividend profits will purchase according to the Om (5) table tsnth 3i per cent interest. For policies at trop-

al or sub-tropical rates, the bonus addition is based on the Tropical or Sub-tropical table.
c

RESERVE DIVIDEND POLICIilS.

Issued prior to January 1st, 1911, and amount of profits contingently apportioned thereto.

Profits Profits

Net Amount Contingently Net .\mount Contingently

Year in Force. Apportioned. Year of Issue, in Force. Apportioned.
1889" $ 5,00000 i 453 22 1900 $1,496,849 00 { 193,22991
1890'"' 18,000 00 3,308 63 1901 2,056,35100 208,37161
1891" 14.000 00 1,836 90 1902 2,219,19200 213,512 92
1892' 27,000 00 3,06117 1903 3,042,633 00 209,516 76
1893'""' 25,500 00 2,615 88 1904 3,831,043 00 196,874 89
1894' 31,582 00 1,448 94 1905 4,339.768 00 230.910 75
1895" 86,582 00 14,520 54 1906 3,985,735 00 154,937 70
1896' ^.. 115.620 00 13,028 73 1907 4,112,026 00 138,295 97

1897 145,472 00 14,544 33 1908 4,955,193 00 136,455 97

1898 ... 123,35900 7,19941 1909 ; 5,487,353 00 89,445 45

1899 399,362 00 3,81169 1910 6,062,99100 68,969 73

Total $42,580,61100 S 1.906,351 10

Issued subsetiucnt to January 1st, 1911, and amount of profits crcdite.d thereto.

.

1911 .. $6,447,406 00 S 73,213 77 1916 $10,923,664 00 $ Nil.

1912 .. 7,246,019 00 17.719 51 1917 12.162,753 00 Nil.

1913 .... 8.031.659 00 .N'il. 1918 15.064,124 00 Nil.

1914 .... 7.993,084 00 Nil. 1919 31,828,650 00 Nil.

1915.;..; 9,642,069 00 .Nil.

Total $109,339,428 00 $ 90,933 28

Schedule A.

Real estate;— Actual Cost,
Book and Market value.

Company's buildings^
Montreal, P.Q., New head office S 2,632,770 34

Montreal, P.Q., Old head office 192, 313 97

Toronto, Cat 425,200 00

Hamilton, Ont 308,144 09

Ottawa, Out., 88,781 79

Sherbrooke, P.Q 78.685 11

Bombay, India 95, 187 15
$ 3,721,082 45

Other improved city propertj

—

Uontreal, P.Q.—Tr-afalgar Bldg $ 77, 117 97

WaddellBldg 68,347 26

S & L. Bldg., St. Lawrence Boulevard 56,712 30

Cor. Metcalfe and Mansfield sts 292,012 87

N.W. cor. Dorchester and Maasfieia sts 120,449 06

32 and 34 Forfar st 2, 720 82

New Westminster, B.C., 710 Cobourg st 2,303 43

Vancouver, B.C.—S.W. cor. Hastings and Howe sts 88,318 71

S.W. cor. Gore and Hastings stE 250,000 00
Hotel Hastings 91.489 44

2036 York st 22,592 71

N.W. cor. Pendrell and Chilico ste 20,852 60

786 Powell st 9,558 60

Victoria. B.C.—436 Michigan st 9.064 38
1,111,540 15
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Real estate

—

Concluded. Book and
Unimproved citv and suburban property

—

Market value.
Montreal. P.Q., lots 496, Sand 6, St. Marj-s Ward % 33,663 38
New Westminster, 10 parcels, no parcel in excess of $17,000 55, 6U 78
New Westminster District, 8 parcels, no parcel in excess of S19,000 67, 572 94
Vancouver, B.C., lots 30 to 32, blk. 16. s.s. Pender st 100,000 00
Vancouver, B.C., lots 1-2-3, blk. 15. subdiv. C, D, lot 1S3, group 1- 39,212 22
Vancouver, B.C., 9 parcels, no parcel in excess of S1S,000 ". 56,464 80
Vancouver District, 8 parcels, no parcel in excess of Sll.OOO 34,210 73
New Westminster and Vancouver (properties acquired under one foreclosure) 47,936 89
Victoria. B.C., 8 parcels, no parcel in exce.ss of S8,000 30,451 06
Westmount, P.Q., one parcel 21,011 03
All other, 17 parcels, no parcel in excess of $6,000 49, 716 27

S 535,854 10
Rural property

—

Saskatchewan, 12 parcels, no parcel in excess of $2,200 $ 16,659 84
Ontario (2 parcels $35,171.58 and $16,198.45) 51, 370 03
Alberta 958 56
Manitoba 541 34

69.529 77

Total $ 5, 438, 006 47
Less credit profit and loss account 104, 687 35

S 5,333,319 12

SCHEDtJLE B.

Loans secured by bonds, stocks, or other marketable collaterals:

—

Par value. Market value. Amount loaned
95 shares Western Railways & Light Company Preferred Stock S 9,500 00 $ 5,700 00 $ 3,036 72
-4. E. Rea & Company 5 p.c. bonds due 1931 334,000 00 300,600 00 125,000 00
Sault au Recollet 5 p.c. bonds due 1962 50,000 00 47,500 00 35,500 00
Illinois Traction Company Preferred stock 1,500 00 1.200 00 600 00
Mexican Northern Power Company 6 p.c. "Prior Lien" bonds due 1944 969,000 00 581,400 00 387,500 00
Mexican Electric Light Company 5 p.c. bonds due 1935 1,000 00 430 00 \ 250 00
National Brick Company of Laprairie 6 p.c. bonds, due 1951 1 , 000 00 510 00 /
Superior Brick Company 6 p.c. bonds, due 1923 (with personal guaran-

tees of Directors) 75,000 00 52,500 00 11,250 00

$1,441,000 00 $989.840 00 $ 563,136 72

Schedule C.

*Bond3 and debentures

—

Governmenls—
_ . . , „ ,

Par value. Book value. Market value.
Dommion of Canada, 1938, 3 p.c $ 31,680 01$ 22,376 84$ 22,376 84
Domimonof Canada, C. P. R. Land grant, 1938, 3i p.c 44,440 07 33,45151 33,45151
Dominion of Canada registered stock, 1930/50, 3^ p.c 554,400 01 392.329 91 392,329 91
Dominion of Canada New York issue, 1929, 5i p.c 300,000 00 292.369 50 292369 50
Dominion of Canada, 1933, 5i p.c 7,051,500 00 7,051,500 00 7,051,500 00
Dominion of Canada, 1937, 5i p.c 6,289,850 00 6,211,211 44 6,211.211 44
Dommion of Canada, partly paid up, 1934, 5} p.c 6,300,000 00 1,100,000 00 1,100,000 00

Provinces of Canada^
Alberta, 1943, 4i p.c 6,600 00 5,379 25 5,379 25
Alberta, 922, 4 p.c 1,460 00 1,405 62 1.405 62
British Columbia, 1937, 3i p.c 45,000 00 34,582 50 34,582 50
Manitoba, 1928. 4 p.c 1,320 00 1,153 75 1.153 75
Manitoba, 1930. 4 p.c 61,000 00 61,031 00 53,680 00
Manitoba. 1947, 4 p.c....; 100,000 00 81,681 23 81,681 23
Manitoba, 1923, 5 p.c 7,040 00 6,798 73 6,798 73
New Brunswick, 1949, 4 p.c 2,200 00 1,816 83 1,816 83
New Brunswick, 1924, 4 p.c 2,000 00 2,000 00 1,880 00
Nova Scotia, 1949, 3 p.c 1,320 00 819 50 819 50
Nova Scotia, 1920 54, 3J p.c 9,680 01 6.604,41 6,604 41
Nova Scotia, 1942, 3} p.c 21,560 04 16,073 OS 16,073 08
Nova Scotia, 1934/64, 4J p.c 4,400 00 3,77196 3,77196
Ontario, 1946, 3i p.c 55,540 08 40,648 33 40,648 33
Ontario, 1939,4 p.c 25,000 00 22,696 72 21.750 00
Quebec, 1937, 3 p.c 172,480 26 124,373 02 I 115.396 00

Quebec, 1928, 4 p.c 40,480 06 35,859 92 35!859 92
Quebec, 1934, 4 p.c 11,880 02 9,835 31 9.835 31
Quebec, 1954, 4} p.c 66,000 00 54,488 34 54,488 34
Saskatchewan, 1949, 4 p.c 486 66 412 82 412 82
Saskatchewan, 1951, 4 p.c 14,599 99 10,298 67 10,298 67
Saskatchewan, 1924/34, 5{ p.c 4,866 66 5.143 72 5.143 72
Saskatchewan, 1938, 6 p.c 100,000 00 95,909 97 95,909 97

•Of which are on deposit with Receiver General:—City of New Westminster, 1939, 5 p.c, $19,000 and 1941, 5 p.c,
City of Vancouver. 1928. 6 p.c, $30,000; Town of St. Jerome. 1943. 5 p.c. $2,400 and 1944, 5 p.c, $2,500.

$10.00
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—

Continued.

Bonds and debentures—C'onlinueii.

Governments—Concluded. Par value. Hook value. Market value.
The (Jniled Kingdom—
Great Britain and Ireland, 1929/47, 5 p.o $1,242,917 60 Jl, 170,249 96 t 1,170.249 96
Great Britain and Ireland, 1929, 5i p.c 250,000 00 240,625 00 240,625 00

Other Governments in British Empire—
Barbadoes, Colony of. 1925/42, 35 p.o 2,200 00 1,537 4S 1,537 48
Hong Kong, Government of, 1920/43, 35 p.c 5,720 01 4,058 47 4,058 47
India, Government oM948, 3 p.c 8,800 01 6,460 88 5,460 88
India War Loan, 1929/47, 5 p.c 490,000 00 454,970 07 4*4,970 07
Jamaica, Government of, 1922/44, 3 p.o 1,320 00 825 75 825 75
Mauritius, Government of, 1937, 4 p.c •. . . . 8,800 01 6,998 06 6,998 06
Nen-foundland, Government of, 1948, 3J p.o 1,760 01 1,233 33 1,233 33

Newfoundland, Government of, 1941, 3J p.o 15,840 03 11,432 64 11,432 64

Newfoundland, Government of, 1952, 3J p.o 1,760 00 1,209 01 1,209 01

Newfoundland, Government of, 1930, 4 p.c 72,000 00 67,439 19/ 43,.500 00

\ 17,200 00
Nen^oundland, Government of, 1939, 5i p.c 375,000 00 379,537 50 379,537 50
Newfoundland, Government of, 1928, 6$ p.o 300,000 00 295,200 04 295,200 04

Other Governments—
Cuba, Republic of, 1931, 5 p.o 10,000 00 9,108 08 9,108 08

French Republic, Perpetual, 4 p.c 200,000 00 139,834 79 139.834 79

French Republic, 1931, 5 p.c 264,860 00 231,996 28 227.779 60

French Republic, New York Issue. Perpetual, 5 p.o 150.000 00 131,250 00 112,500 00
Japanese, Imperial Government, 1921/31, 4 p.c 603,953 28 491.835 10 491,835 10

Japanese, Imperial Government, Sterling loan, 1927, 4 p.c 58,959 99 40,914 23 / 17.276 66

\ 25,731 51

Japanese Imperial Government, 1920/25, 4} p.o 81,329 00 79,748 61 75,635 97

Japanese Imperial Government, 1922/47, 5 p.c 7.78666 6.542 03 6,542 03
Japanese Imperial Government, 1920/64, 6 p.o

.' 49,800 00 43,525 20 46.812 00
Mexico, Republic of, S. A. Drawing, 5 p.c 29,880 00 23,294 56 5,976 00
Philippine Islands, Govsmment of, 1926/46, 4 p.o 27, 000 00 25. 083 75 25, 683 75

Porto Rico, Govemmcntof, 1922/37, 4 p.o 10,000 00 10,162 24 10,200 00

Russian Imperial Government, 1921, 5i p.o 300,000 00 284.980 24 / 237,500 00
\ 47,250 24

Russian Imperial Government, 1919, 6S p.c 500,000 00 500,000 00 500,000 00
United States of America, 1938, 4J p.c 14.000 00 13,142 84 13,142 84

United States of America, 1932/47, 4i p.c 6,500 00 6,507 82 6.507 82

$26,417,970 47$20,405,327 03 $20,348,407 72

Cities in Canada—

'^Criean, 192S, 4i p.c $ 3,406 66 $ 3.018 72 $ 3,018 72

Calcarv, 1930, 4) p.c 10,219 99 8,688 69 8,688 69

Calgarv, 1931, 4S p.c 486 66 405 79 405 79

Callar'v, 1932, 4i p.c 2.433 33 2.085 84 2,085 84

Calgary, 1937, 4! p.o 1,00000 844 56 844 56

Calgarv, 1937, 4i p.o 973 33 7.S0 95 780 95

Calgarv, 1940, 45 p.c 8,760 00 7.003 17 7,003 17

Cal"arv, 1941, 45 p.c 25,306 66 20.207 98 20.20V 98

Calgarv, 1942, 45 p.c 9,246 66 7,311 88 7.311 88

Caljary, 1933, 5 p.o 5,353 32 4.646 01 4,646 01

Calgarv, 1943, .I p.c 24.333 33 20,597 51 20,597 51

Calgarv 1928 7 p 100.000 00 99.332 38 99,332 38

Edmonton, Citv of Strathcona, 1929, 4J p.o 30,000 00 26.398 74 26.398 74

Lethbridge, 1943, 5 p.c 31,633 33 27,233 47 27,360 85

Lethbridge 1942, 45 p.c 48,666 66 38,787 64 38,787 64

Macleod, 1933, 6 p.c 10,000 00 9.790 57 9,800 00

Macleod 1948, 5 p.c 25,000 00 20.965 53 20,750 00

Medicine Hat, 1933, 5 p.o 48.666 66 43,574 28 43,574 28

Medicine Hat, 1920 to 1936, 5 p.c 14,667 81 13,494 40 13,64106

British Columbia—
Enderbv, 1931,6p.c 2,500 00 1 2,375 00

Enderbv, 1931, 6p.o 4,500 00 8,032 01 4,275 00

Enderby, 1932, 6 p.c
' 2.000 00 J [ 1,900 00

Enderbv, 1942, 6 p.c 24,000 00 21,294 47 22,560 00

Grand Forks, 1921, 5 p.o 3,500 001 7,060 05 / 3,290 00

Grand Forks, 1926, 5 p.o 4,000 00/ J 3,560 00

Greenwood, 1925, 6 p.o 10,000 OO! 13,634 89 I 9,500 00

Greenwood, 1926, 6 p.c 4.000 00/ \ 3,760 00

Greenwood, 1919, 6 p.o 15,000 00 15,000 00 14,700 00

Chilliwack, 1952, 5 p.o 82,500 00 53,710 54 50,000 00

Chilliwack. 1923, 6 p.c 15,382 29 15,340 43 15,074 64

Kamloops, 1949, 5 p.c 37,500 00 37,500 00 31,875 00

Kamloops, 1938. 6 p.o 12,000 00 11,679 94 11,880 00

Kelowna, 1938, 6 p.c 17,000 00 16,392 49 16.660 00

New Westminster, 1939, 5 p.o 49,000 001 79,000 00
/

43,120 00

New Westminster, 1941, 5 p.o 30,000 00/ \ 26.100 00

North Vancouver, 1901, 5 p.o 30,000 00 25,249 84 25,249 84

Revelstoke. 1924, 5 p.c 15,000 00 15,067 00 13.950 00

Rossland, 1923, 5 p.c 3,500 00\ 32,936 51
/

3,220 00

Rossland, 1923. 55 p.o 29,000 00/ „ , „ ,. I ",260 00

Vancouver, 1943, 35 p.c 12,000 00 8.692 6= 8,520 00

Vancouver, 1931, 4 p.c 440 00 357 30 357 30

Vancouver, 1932, 4 p.o 5,280 01 4,274 28 4,274 28
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Vancouver. 193.5, 4 p.c $ 440 01 $ 337,25 { 337 25
Vancouver. 1936, 4 p.c 2,200 00 1,723 14 1,723 14
Vancouver, 1945, 4 p.c 1,780 01 1,239 05 1,239 05
Vancouver, 1946, 4 p.c 2,200 00 1,560 88 1,560 88
Vancouver, 194S, 4 p.c 8,800 01 6.26430 6,264 30
Vancouver, 1949, 4 p.c 36,080 05 26.284 30 26,284 30
Vancouver, 1950, 4 p.c 9,680 01 6,773 27 6.773 27
Vancouver, 1951, 4 p.c 18,040 04 12,595 13 12,595 13
Vancouver, 1952, 4 p.c 46,200 00 33,106 43 33.106 43
Vancouver, 1923, 4S p.c 1,440 00 1,374 19 1,374 10
Vancouver, 1933, 45 p.c 973 33 848 42 848 42
Vancouver, 1953, 4i p.c 7,040 01 5,478 51 5,478 51
Vancouver, 1928, 6 p.c 30,000 00 30,000 00 30,900 00
Vernon, 1949, 5 p.c 15,000 001 22,073 73/ 12,750 00
Vernon, 1950. 5 p.c 7,000 00/ \ 5,950 00
Vernon, 1933, 5J p.c 25.000 00 23,305 58 23.305 58
Vernon, 1934, 6 p.c 5.000 00 4,852 16 4,950 00
Victoria, 1958, 4 p.c 880 00 603 14 603 14
Victoria, 1962, 4 p.c 6,160 00 4,368 96 4,368 96
Victoria, 1925, 4J p.c 2.000 00 1,86194 1,86194
Victoria, 1943, 41 p.c 1,000 00 833 56 833 56
Victoria, 1920/44, 4j p.c 10,000 00 8,355 18 8.355 18
Victoria, 1962, 4i PC 2.200 00 1,668 68 1,668 68
Victoria, 1943/44 5J p.c 52,000 00 50,046 44 50,046 44

Manitoba—
Brandon, 1932, 5 p.c 50,000 00 47,564 75 47,500 00
St. Boniface, Gen. Deb., 1928, 5 p.c 21,000 001 90,422 80/ 19,950 00
St. Boniface, Local Improvement Deb., 1928, 5 p.c 75,000 00/ \ 70 473 76
St. Boniface, 1930. 5 p.c 10,000 00 9,349 30 9,349 30
St. Boniface. 1942, 5 p.c 1,000 00 897 70 897 70
St. BonL'ace. 1943. 5 p.c 25,000 00 22,462 17 22,462 17
Winnipeg, 193136, 4 p.c 30.800 00 24.359 66 24.359 66
Winnipeg. 1931, 4 p.c 20.000 00 17,944 15 17.600 00
Winnipeg, 1940/60, 4 p.c ' 21,413 33 15,812 63 15,812 63
Winnipeg, m3/63, 4J p.c 210,726 66 176,215 42 176,215 42

Ontario—
Fort William, 1938, 41 p.c 10,000 00 8,669 21 8.669 21
Fort William, 1947, 41 p.c 10.000 00 8,498 73 8,500 00
Fort William, 1927, 5 p.c 15,500 00 14.740 71 14.880 00
Fort William, 1933, 5 p.c 12,000 00 11,249 96 11.249 96
Ottawa. 1927. 4 p.c 1,320 00 1,164 55 1,164 55
Ottawa. 1930. 4 p.c 1,320 00 1,15176 1,15176
Ottawa, 1933. 41 p.c 440 00 386 39 386 39

. Port .Arthur, 1940, 41 p.c 1,460 00 1,225 32 1,225 32
Port .\rthur. 1932. 5 p.c 486 66 449 18 449 18
Port .Arthur. 1935. 5 p.c 25.000 00 23.179 26 23.2.50 00
Port .\rthur, 1942, 5 p.c 2,433 33 2.178 47 2 178 47
Port .Vrthur. 1943, 5 p.c 7,300 00 6,529 11 6,529 11
Port .Arthur, 1930, 4! p.c 486 66 433 32 433 32
St. Catharines. 1926. 4 p.c 4,400 00 3,915 35 3.915 35
Sault Ste. Marie, 1920, 5 p.c 1,000 00 1,000 39 980 00
Toronto, 1929, 3! p.c 53,680 00 44.505 08 44.505 08
Toronto, 1923. 4 p.c 2,200 00 2,068 59 2,068 59
Toronto, 1924, 4 p.c 440 00 408 34 408 34
Toronto, 19.36, 4 p.c 48.840 00 39.868 37 39.868 37
Toronto. 1948, 4 p.c 23,760 04 18,535 37 18,535 37
Toronto, 1945, 41 p.c 100.000 00 92,870 43 93.000 00
Toronto. 194S, 4! pc 19,360 03 16,598 59 16,593 59
Toronto Junction. 1943. 4 p.c 1.000 00 1.00156 850 00
Toronto Harbour Commissioners, 1953, 4i p.c 100,000 00 85,585 01 85.585 01

Quehec—
.Maisonneuve, 1949-50, 4} p.c 5.720 00 4.478 83 4,478 83
^faisonneuve. mo, 4} p.c 30.000 00 30,506 31 25,500 00
Maisonneuve, 1930, .51 p.c 55.000 00 50,698 52 50.698 52
Maisonneuve. 19.36, 5} p.c .'. ., 1,000 00 885 46 885 46
Montreal. Permanent, 3 p,o : 7,300 00 4,088 00 4,088 00
Montreal. I<)39. 3! PC 500 00 486 69 395 00
Montreal. 1944. 4 PC 1,00000 1,00000 840 00
Montre.ll, 1942. 3} p.c 973 33 674 28 674 28
Montreal. 1932, 4 P.C 168,873 33 142,9.53 55 142,953 55
Montreal, 1948, 4 p.c 30.61132 23.09102 23.09102
Montreal. 1950, 4 p.c 29,200 00 22.448 78 22.448 78
Montreal. 1951. 4} PC :... 2.920 00 2,41114 2.41114
Montreal. 19,52, 41 p.c 3,319 06 2,899 69 2,899 69
Montreal, 1951 to .53. 4} p.c 116.39120 97,964 99 97.964 99
Montreal. Notre Dame de Grace, 1948, 4i p.c 2,000 00 2.127 01 1780 00
Montreal. St. Louis. 1949. 4} PC 486 66 37176 37176
Montreal. St. Paul, 1949, 4J p.c 1,000 00 1,063 94 890 00
Quebec. 1962. 31 p.c 3,520 01 2,369 61 2,369 61
Quebec, 1923, 4 p.c 36.520 04 34,048 54 34,048 54
Quebec. 19.58. 4 p.c 1,320 00 955 18 955 18
Quebec. 1961, 4 PC 1,480 00 1,12177 1,12177
Quebec. 1963. 4} p.c — 7.300 00 5.875 80 5.875 80
Verdun. 1942. 4} PC 40.000 00 32,120 00 32,120 00
Westmount, 1954. 4 PC .. ll.OOO-OO 8,580 47 8,580 47

8—24*
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Saskatchewan—
Moose Jaw. 1950, 4j o.c '.

Moose Jaw. 1934. 5 p.c

Moose Jaw. 1933. 5 p.c
Moose Jaw. 1944. 5 p.c

Moose Jaw. 1953. 5 p.c .

Regina. 1921 to 1927, 4} px
Regina. 1940. 4J p.c
Regina. 1950. 4! p.c
Regina. 1923. 5 p.c ...'.

Regina. 1943/63. 5 p.c
Regina. I93S. 61 p.c
Saskatoon, 1940. 45 p.c
Saskatoon. 1938. 5 p.c : .

.

Saskatoon. 1944. 5 p.c ,

.

Saskatoon. 1941/61, 5 p.c
Cities out of Canada—

Bradford. England. 1945. 3i p.c

CapcTon-n. S.A., 1943.4 p.c

Fukuoka, J.ipan, 1920/55, 6 p.c
Havana. Cuba. 1920/39. 6 p.c

'

Hull. Eng.. 1934. 3 p.c
Johannesburg, S..\.. 1934. 4 p.c

Kobe, J.apan, Electric Works Loan, 1922/44, 6 p.c.

.

Kobe, Japan. Electric Works Loan. 1923/34, 6 p.c.

.

Kobe, Japan, Electric Works Loan, 1922/33. 6 p.c.

.

Kobe. Japan. Water Works Loan, 1920/1937. 5 p.c.

.

Kobe, Japan. Water Works Loan. 1920/26, 6 p.c. . .

.

Par value.

e 48.666 66
24.820 00
34.000 00
30,000 00
4,866 67
22,814 35
12,6,i3 33
28,713 33
1 ,320 00
7.786 66
16,000 00
1.946 66
1.760 00

27.000 DO
54.020 00

13.200 02
12.320 02
49.800 00
25,000 00

880 00
33,000 00
49,800 00
24,900 00
62,250 00
106,572 00
70,566 60

Book value. Market value.

Krugersdorp, S..\.. 1930. 4 p.c 8.800 00
Kvoto. Japan. 1923/47. 5} p.c 24.900 00
Nagasaki. Japan. 1920/36, 5 p.c • 103,086 00
Nagova, Japan, 1920/43, 5 p.c . 47,784 00
Natal, S.A., Pro\nnce of. 1939. 3J p.c ^ 13.200 02
Natal, S.A., Pro\'ince of, 1937. 4 p.c ". 27,280 04
Osaka, Japan, 1920/39, 5 p.c 73,040 00
Osaka, J.apan. 1921/50. 5 p.c . 56.772 00
Osaka. Japan. 1921/38, 5 p.c. .. ..;,. 49,800 00
Osaka, Japan, 1920/81, 6 p.c 55,029 00

Pietermaritzburg, S.A., 1949 and 53, 4 p.c
Port Elizabeth, S.A.. 1953. 4 p.c
Rand Water Board. 1935. 4 p.c.
.'ihcfKeld. Eng.. 1935, 35 p.c
Singapore. SS., 1963, 4 p.c
Tokyo, J.apan. 1920/36. .5 p.c
Tokyo, Japan, 1922/52, 5 p.c
Tokyo, Japan, 1954, 55 p.c
t'tsunomiva, Japan, 1920/44, 65 p.c.

.

West Hani, England, 1945, 3 p.c
Windsor. Eng.. 1920/48. 3 p.c
Yokahama. Japan. 1920/37. 5 p.c.

Yokahama. Japan. 1924/54. 5 p.c
Yokahama. Japan, 1920/28, 6 p.c
Bombay, Trustees of the Port of, 1940, 4 p c
Bombay Improvement Trust, 1959, 4 p.c. .

.

Townit in Canada—
Alberta—
Blairmore. 1919-33. 6 p.c
Cardston. 1920-33. 6 p.c . ..

Castor. 1920 to 33, 55 p.c
Claresholm, 1920 to 45. .55 p.c...
Coronation. 1920 to 29. 6 p.e
High River. 1920 to 43. 65 p.c. .

.

Lacombe. 1920 to 33. 6 p.c

Pincher Creek. 1920 to 32, 6 p.c,
Taber. 1920 to 34. 6 p.c
Vermilion. 1920 to 33. 6 p.c.
Vermilion, 1920 to 29, 6 p.c.
Wainwright. 1920-31. 55 p.c
Wainwright, 1920-31. 55 p.c

British Columbia—
.Salmon .\rm. 1942. 6p.c

Manitoba—
D.auphin. 1920 to 28. 5 p.c
Selkirk. 1946 to 56.5 p.c
Souris. 1920 to 42, 65 p.c
Portage la Prairie, 1945, 5 p.c...!
Portage la Prairie, 1946. 5 p.c

13.200 02
11.440 01
60.280 00
4,400 01
8,800 01

26,840 03
29,040 03
69,720 00
4,980 00
13,200 02
3,520 00
3,960 01
41,359 99
3,386 40
26,400 04
1,760 01

3S,113 56
22.3SS 38
31 ,553 66
26,139 70

4,164 47
20,621 42
10,739 14

23,252 26
1,257 32
6.405 49
15.922 03
1,524 47
1,516 46

20.714 96
46.446 98

9.212 78
9.388 95

47.746 95
26,432 15

635 44
26.513 02
47.446 95
23.879 10

59.666 62
86.783 52
65,653 10

Kobe, Japan, Water Works Loan, 1920/49, 6 p.c 330,672 00 315,522 48

Kobe, Jap.an, Harbour Works Loan, 1920/34, 6 p.c 337,146 00 320,568 45

38.113 56
22,3SS 38
31,553 66
26,139 70
4,331 34
21,217 35
10,739 14

23,252 26
1,257 32
6,405 49
15,922 03
1,524 47
1,518 46

20,714 96
46,446 98

8,350 46
22,908 00
89,754 48
40,048 58
9,526 93
21,959 72
60,268 22
46,904 82
44,844 90
54,392 32

12,162 07
8.367 91

47.992 51
3.416 45
6,300 52

23,597 37
25,278 19
62,678 28
4,980 00
8,173 22
2,192 90
3,385 39
34,476 82
3,291 59

20,094 99
1,252 57

47
26

26
47
23
59
93
63

192

136
321

12
6
22
90
40
9

21
60
47
44
32
21

9
8
47
3
6

23
25
62
4
8
2
3

34

3
20
1

212 78
,388 95
808 00
,000 00
635 44
,513 02
446 95
,879 10

666 62
.783 36
096 60
245 90
277 80
.474 82
449 50
.076 .50

600 00
.90,8 00
715 6.S

.048 58
526 93
9.59 72
268 22
688 48
844 90
983 03
712 80
.900 02
367 91

992 51

416 45
300 52
,597 37
478 19
,678 28
9S0 00
173 22
,192 90
385 39
476 82
.291 59
094 99
252 57

M. 758, 583 77 $4,207,218 74 $4,213,635 97

13,216 20 J
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Ontario—
Bruce Mines. 1923, 5 p.c t 792 601$ 1,504 76/8 745 04

1924,5p.c 754 86/ \ 702 02
Kenora, 1937, 5j p.c 16,000 00 15,.533 70 15,040 00
Perth, 1936 to 43. 5i p.c ; 5,230 24 5,315 30 5,282.54
.Sturgeon Falls, 1920 to 29, 5 p.c 10,045 90 10,150 66 9.644 06
Sudbur>', 1920 to 23, 5 p.c 6,590 56 6,.590 56 6,458 75

Quebec—
Avlmer, 1947, 55 p.c 35,000 00 33,489 81 33,489 81
BeaconsBeld, 1943, 5 p.c .-.. 35,000 00 30,7,56 07 31,1.5000

1958,5p.c 15,00000 13,080 95 13,0.50 00
1956, 6p.c 90,000 00 89,559 04 89..5.59 04

Chicoutimi, 1920/54, 5 p.c ; - 8,969 26 9,709 37 7,982 65
Dorval, 1952, 5 p.c 200,000 00 169,735 59 178.000 00

1954, 5p.c 31,00000 26,832 94 27,590 00
Greenfield Park, 1952, 5 p.c .- 13.000 00 10,746 05 11,31000
La Tuque, 1944, 5 PC 65,000 00 56,614 77 56,.550 00
Magog. 1934-36, S500 each year, 4J p.c 1.500 OOl / 1,290 00

" 1942-59, S500 each year, $250 in 1960, 41 p.c 9,250 00/ 8,587 80 1 7,492 50
Mount Royal, 1944, 5 p.c 316.000 00 261,66852] 270,000 00

t 12,274 88
.St. Anne de Bellevue, 1952, 5 p.c 135,000 00 111,782 66 118,800 00
.St. Jerome, 1943 to 44, 5 p.c 5,000 00 5,000 00 4,350 00

1963. 5p,c 20.000 00 17.263 67 17,263 67
St. Rose. 1953, 6 p.c 115,000 00 112,353 18 116,150 00
.St. .Scholastique. 1920 to 25. 5 p.c 990 54 990 54 960 82
.Sault au Recollet. 1954. 6 p.c 50,000 00 49,519 92 55.500 00
Scotstown. 1951. 5p.c 7,000 00 6,014 41 6,090 00
Victoriav-ille, 1920/63, 5 p.c 72.607 95 62,662 56 64,62107

Saskatchewan—
Asquith, 1920 to 29, 6 p.c 1.668 37 1.737 42 1.618 31
Battleford. 1923. 51 p.c 7,000 00 6.709 66 6.510 00

1927,6p.c 609 26 562 50 562 50
Biggar, 1952, 5i p.c 16,000 00 12,903 78 13,760 00
Canora, 1920 to 32, 5J p.c 4,199 66 3,779 70 3,905 68

" 1920 to 33, 55 p.c 3,589 41 3,230 47 3,302 27
Davidson, 1931,5! p.c ; 3,000 00 2,755 25 2.700 00
Humboldt. 1920 to .34, 6 p.c 8.810 79 8.149 99 8,.546 46
Kiimsack, 1920-24. 8 p.c 1.66665 1.72296 1,73332
KindcTslev, I952to54, 6p.o 6,217 83 5,434 72 5,720 40
Kinderslev, 1950to51, 6p.c 10,345 78 9.050 86 9,62158
M,ipleCreek. 1934 to43, 6p.c 5,349 03 4,764 98 4,867 62
Molfort, 1942. 6 p.c 35,000 00 32.909 05 32.909 05
Melvnlle. 1952. 5 p.c 15,000 00 12,259 62 12,300 00
North Battlelord. 1944 to52, 5p.o 24.792 26 19.605 48 20,577 58
Outlook. 1920 to 34, 6 p.c 4.862 27 4,327 42 4,619 16
.Sutherland. 1943, 5 p.c 5,000 00 3,927 29 4,050 00
Swift Current, 1943, 6 p.c ,...-. 6,000 00 5,665 16 5.820 00
Weybum. 1934. 5J p.c 5.000 00 4.533 55 4,70000
Wilkie, 1920to27, 5p.c '.

. . .

.

5,913 66 5,322 33 5,499 70
Wynyard, 1920-24, 5 p.c 1.166 64 1,036 41 1,096 64

1920 to 33, 7 p.c 2,938 81 2,842 80 2,968 20

$1,586,734 37 $1,400,389 20 $1,456,001 64

Villaffes in Canada—
Alberta—
Chau\'in, 1920-23, 6 p.c $ 720 00
Provost, 1920, 6 p.c 400 00

Quebec—
Como. 1920 to 40, 5 PC 3,967 70
Delorimier, 1937, 4J p.c 5,000 00
Malbaie, 1920 to 26, 4 p.c 7,523 38
Riviere du Moulin. 1920 to 38, 6 p.c 9,316 24
St. Agathe des Monts, 1938 to 51, 5 J p.c 27,000 00

Saskatchewan—
Elbow, 1920/24, 6 p.c 1,333 30
Fort Qu'.\ppelle. 1920/24, 7 p.c 2.500 00
Hawardon. 1920, 5S p.c 100 00
Invermay. 1920-24. 6 p.c 333 39
Semans, 1920-25, 6 p.c 800 00
Semans, 1920 24. 7 p.c 666 65
Star Citv, 1920-23, 6 p.c 480 00
Unity, 1920-24, 5i p.c 2, 666 65
Zealandia, 1920-25, 8 p.c 2,000 02

674 87 $ 698 40
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Townships, Districts and Municipalities—
British Columbia—
Burnabv. District of, 1950, 4i p.c $ 73,000 00
Buraaby. District of, 1943, 6 p.c 1,000 00
Coldstream, Mun. of, 1940, 5 p.c 21,500 00
Coldstream, Mun. of. 1942, 5 p.c : 6,000 00
Esquimalt, Township of, 1963, 5 p.c 150,000 00
Penticton, District of, 1951. 5 p.c 4,000 00
Penticton, District of, 1942, 6 p.c 20,000 00
Point Gvev, Mun. of, 1937, 5 p.c 22,873 33
Point Grev, Mun. of, 1938, 5 p.c 41,366 67
Point Grov, Mun. of, 1946 to 62, 5 p.c 120,000 00
Point Grev, Mun. of (Bv-Law No. 3), 1953, 5 p.c 21,900 00
Point Grey, Mun. of (Bv-Law No. 1), 1953, 5 p.c 86.000 00
Point Grey, Mun. of, 1960, 5 p.c 25,000 00
Pomt Grov, Mun. of. 1961, 5 p.c 31,633 33
Point Grey, Mun. of, 1982, 5 p.c 12,166 66
Saanich. District of, 1925, 5 p.c 5.000 00
Spallumcheen, District of, 1945, 5 p.c 20,000 00
Spallumcheen, Township of, 1942, 5i p.c 27,000 00

Book Value. Market Value.

,18.557 90
1,144 35

17,905 28
4,967 03

131,735 55
3.309 65
19,399 96
19,984 48
35,928 79
100.031 03
18.321 26
73. 159 88
21.290 21

26.162 00
10.280 64
4.729 31

21,092 27
23.244 36

58.557 90
1.010 00

17,905 28
4.967 03

123.000 00
3,400 00
19,399 96
19.984 48
35,928 79
100,031 03
18.321 26
73. 159 88
21.290 21
26.162 00
10.280 64
4.729 31
17.200 00
25,110 00

Manitoba—
Greater Winnipeg Water Dbtrict, 1954, 4i p.c 6, 278 00
Assiniboia, Mun. of, 1927-28, 5 p.c '. 2,532 24
Assiniboia, Mun. of, 1927-34, 5 p.c 14,378 88
Assiniboia, Mun. of. 1927-28. 5 p.c 4.806 76
Assiniboia, Mun. of, 1927-33, 5 p.c 3,937 41
Assiniboia, Mun. of, 1927-33, 5 p.c 6,974 01
Assiniboia, Mun. of, 1927-28, 5 p.c 1,444 86.

Ontario—
Nipigon, Township of. 1923. 6 p.c 1,460 24

I Quebec—
DeSalaberrj' & Grandison. Mun. of the Counties of, 1920 to 26,

5J p.c _ 744 82
St. Madeleine de Rigaud, Parish of. 1920/45. 6 p.c 28.908 79

5,053 91

31.485 84

1.413 34

781 25
28.908 79

S 759.906 00 $ 658,887 (

5,053 91

31,485 84

1.489 44

737 37
28.908 79

648.113 12

Counties out of Canada—
London County Council. Eng.. 1929. 3! p.c S 48.400 00 $ 48.402 64 % 33.396 00

School Districts—
k Aftcrdi—

Edmonton, 1920-37. 5 p.c S 15,600 06 $ 14.040 07
Nelson, 1920-38, 5 p.c..'. 12,666 67 11.653 39
Fourteen other items each less than S6,000 par value 19, 590 00 IS, 671 13

Manitoba—
Zamek, 1920-33, 6 p.c. 600 00 587 04

14,664 06
11,653 34

19,469 50

600 00

Quebec—
La Cote la Visitation School Commrs., 1953, 51 p.c 100.000 00
Montreal R.C. School Comm., 1947. 5 p.c 50,000 00
Montreal R.C. (Emard), 1952, 5 p.c 18,000 00
Montreal (Notre Dame de Grace School Commissioners),

1929, 6} p.c 25.000 00
Montreal (Protestant Board of School Commissioners),

1944 to 48. 6 p. c 295.000 00
Quebec R.C. School District, 1947, 4S p.c 50,000 00
Quebec R.C. School Commiasioners, 1953. 5 p.c 50,000 00
Riviire St. Pierre,—School Trustees for the Municipality,

1958, 6 p.c 50,000 00
St. Charles Has du Sault School Commrs., 1942, 6 p.c 84,000 00
St. Cunogondo & St. Henrv. Protestant Scho. Trustees,

1941, 6 p.c 15,000 00
St. Edouard (Montreal) R.C. School Commrs., 1949, SJ p.c.

.

65,000 00
St. Gregoire le Thaumaturge R.C. School Commrs., 1952,

5 p.c 25,000 00
St. Gregoire le Thaumaturge R.C. School Commrs., 1953,

5ip.c.... 215,000 00
St. Louis du Mile End School Commrs., 1945, 4 p.c 40,000 00
Visitation (Montreal) R.C. School Commn)., 1951, 5J p.c 62,000 00
Youvillo R.C. School Commrs., 1953, 5 p.c 30,000 00
Five other items none greater than S9,000 par value 26, 191 49

Sasitachewan—
Saskatoon. 1945. 6p.o 50,000 00

Eighteen other items each less than S6,000 par value 19.813 02

92,816 71
40,8S0 08
14,275 43

25.000 00

268.567 16

43.244 13

46.333 11

.50.000 00
74,589 24

15,227 39
56.275 25

21.433 SO

199,561 13

31.968 73

53,465 22
26,151 97
24,596 06

50,000 00
19,692 47

99,000 00
40,880 08
14,275 43

24.000 00

268.667 16

43.244 13

46.333 U

50.000 00
74.589 24

15.450 00
56.275 25

22.000 00

204,250 00
31,968 73
53,465 22
25,800 00
24.261 90

50.000 00
20.564 08

$1,318,461 24 fl. 199.034 51 S 1.211.311 23
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Railways—
Atlantic & Northwestern Rly., 1937, 5 p.c j 25,080 04 $ 22,9S3 92 $ 22,983 92
Bloomington, Decatur* Champaign Ey., 1920/40. 5 p.c 890,000 00 750,129 14 756,500 00
Can. Northern Rlv. {Registered Stock, Dominion Gtd.),

195S,3Sp.c 28,713 32 19,524 94 19,524 94
Canadian Northern Rly. (Debenture Stock) Dom. Gtd.,

1934, 4p.c 453,038 00 385,17841 385,17841
Canadian Northern Rly. (1st Mtge. Ontario Division,

Manitoba Gtd.), 1930, 4 p.c 4,866 66 4,020 37 4,020 37
Canadian Northern Rlv. (Ist Mtge. Debenture Stock, Sask-

atchewan Gtd.), 1939, 4 p.c 84.092 73 62,546 86 62,546 86
Canadian Northern Rlv. (1st Mtg. Debenture Stock,Alberta

Gtd.), 1939, 4 p.c 57,727 99 42,876 27 42,876 27
Can. Northern Ontario Rly. (Debenture Stock, Ontario

Gtd.). 193S, 3S p.c 38,940 05 27,359 64 27,359 64
Can. Northern Ontario Rly. (Debenture Stock, Dominion

Gtd.), 1961, 3i p.c 203,18620 138,944 23 138,944 23
Can. Northern Ontario Rly. (Debenture Stock, Ontario

Gtd.). 1936, 35 p.c 3,520 00 2,517 88 2,51788
Can. Northern Pacific Ry. (Debenture Stock, British

Columbia Gtd.), 1950, 4 p.c 4,866 66 3,693 26 3,693 26
Can. Northern Pacific Rlv. (Debenture Stock, British

Columbia Gtd.), 1950, 4S p.c 43,702 67 34,874 63 34,874 63
Can. Northwestern Raihvav (Alberta Gtd.), 1942, 4j p.c 25,000 00 19,307 63 19.307 63
Chicago, Ottawa & Peoria Ry. Co.. 1937, 5 p.c 2,553,000 00 2,170.050 00 2,170,050 00
Chinese Railway Shanghai & Nanking Line, Guaranteed by

Chinese Gort., 19.53, 5 p.c 43,999 98 31,612 11 31,612 11
Cleveland, Painesville* Ashtabula RR., 1922, 5 p.c 50,000 00 39,526 85 12,500 00
Danville* Eastern Illinois Railway Co., 1927, 5 p.c 50,000 00 42,500 00 42,500 00
Danville. Urbana & Champaign Rly., 1920/30 1430,000,

1920, 38 5270,000, 5 p.c 700,000 00 588,250 00 595,000 00
Dominion Atlantic Rlv. Gtd. C.P.R., 1924/44, 4 p.c 4,400 00 3,312 00 3,312 00
Dominion Atlantic Rlv. Gtd. C.P.R., 1926/65, 4 p.c 6,600 00 4.840 84 4,840 84
Fort Waj-ne & Wabash Valley Traction Co., 1934, 5 p.c 135,000 00 126,247 64 . 74,250 00
Glengarry & Stormont Rly. Co., 1949, 5 p.c 825,000 00 742,500 00 660,000 00
Grand Trunk Pacific Railway (Lea.sed to Dominion of

Canada), 1955, 4 p.c 17,033 33 12,059 15 12,0.59 15
Grand Trunk Pacific Railway (Dominion Gtd.), 1962, 4 p.c. 51,516 00 35,91137 35,91137
Grand Trunk Pacific Railway (Dominion Gtd.), Ist Mtg.,

1962, 3 p.c 10,220 00 6,324 87 6,324 87
Illinois Central Traction Company, 1920/29, 5 p.c 370,000 00 314,500 00 329,300 00
Illinois Central Traction Company, 1920/29, 5 p.c 630,000 00 531,680 00 / 334,640 00

\ 216,080 00
NewBhinswick Rly. Coy. Gtd. C.P.R., 1934, 5p.c. 11,000 01 10,13464 10,13464
Pacific Great Eastern Rly. Co. (Gtd. B. C. Government),

1942, 4« p.c: 486 66 403 27 403 27
Muncie & Union City Traction C;ov., 1920/36, 5 p.c 20,000 00 18,000 00 11,000 00
Porto Rico Railways Company, 1920/36, 5 p.c 62,500 00 48,644 80 f 41,500 00

\ 10,078 IS
Porto Rico Railways Company, 1962, 5 p.c V 326,066 65 246,843 39 ( 236,447 00

\ 18,888 72
St. John & Quebec Railway (Gtd. by Prov, of New Bruns

wick), 1922, 62, 4 p.c 50,600 06 35.362 96 35,362 96
St. Louis Electric Terminal Rlv. Co., 1920/29. 5 p.c ..1,724,000 00 1,.551. 600 00 1,465,400 00
St. Louis, Springfield* Peoria Rlv. Co., 1920/39. 5 p.c 2,783,000 00 2,363,611 70 (1,479.000 00

\ 886,550 00
South Manchurian Rly. Gtd. Japanese Govt., 1921/36, 4} p.o. 73,920 11 59,229 59 59,229 59
Windsor & Tecumsch Electric Rly, 1920/27, 5 p.c 50,000 00 46,500 00 46,500 00
Youngstown & Suburban Rly. Company, 1920/36, 5 p.c 75.000 00 65,625 00 59,250 00

$12,486,077 12 J10,609,227 36 110,408,452 69

Miscrllaneous—
Abitibi Power A Paper Company, 1921/32, 7 p.c S 177, 200 00
American .Sales Book Co., Ltd., 1920/27, 6 p.c 20,600 00
American Telephone & Telegraph Co., 1946, 5 p.c 1,000 00
Asbestos Corporation of Canada, 1920/42, 5 p.c 104,000 00

Ashdown Hdwe. Company, J. H., Ltd., 1920/28, 5 p.c... . 25.000 00
Banco Hipotecario de Chile, S.A. Drawing, 6 p.c 16, 720 00

Banco Hipotecario de Chile, S..\. Drawing, 7 p.c 56,525 00

Banco Hipotecario de Chile, S.A. Drawing, 8 p.c 4, 560 00

Barcelona Traction, Lt. & Power Co., (Income Bonds), no
fixed maturity, 5J p.c 211,026 80

Barcelona Traction, Lt., & Power Co., (Ist Mtge. Bonds),
1974,5 p.c 969,440 00

Barcelona Traction, Lt. & Power Co., (Prior Lien Bonds),
19.'0/65, 7 p.c 316,333 33

Bell Telephone Co. of Canada, 1925, 5 p.c 75,000 00
Bloomington Normal Rly. & Light Co., 1920/28, 5 p.c 48,000 00
Bums & Company, P., Limited, 1920/31, 6 p.c 17,000 00
Cairo Railway & Light Company, 1920/38, 5 p.c 220,000 00

S 1.14,982 91
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MUcelloneoui—Continued

.

Caja dc Credito Hipotecario de Chile, S.A. Drawings, 8 p.c % 190 00$ 195 70 $ 178 60
Calgary Power Company. Ltd., 1920/40, 5 p.c 184,933 32 154.282 03 147,946 66
Canada Bread Co., Limited, 1920/41, 6 p.c 125,000 00 112,500 00 118,750 00
CanadaCement Co., Ltd.. 1920/29, 6 p.c 500 00 465 19 490 00
Canada Machinery Corp., 1920/40, 6 p.c 5,000 00 3,250 00 4,050 00
Canada Steamship Lines, Ltd., 1920/43, 5 p.c 323,903 30 260,436 47 260,436 47
Canadian Consolidated Rubber Co., 1920/46, 6 p.c 50,800 00 47,875 25 47,875 25
Canadian Cottons, Limited, 1920/40, 5 PC 594,966 62 504,971 57 f 222.600 00

\ 286,096 57
Canadian Light & Power Co., 1920/49, 5 p.c. 110.000 00 83,876 48 60,500 00
Canadian Locomotive Company, 1951, 6 p.c 2.000 00 1,850 00 1,850 00
Canadian Realty Corporation, 1949, 6 p.c 120.000 00 120.000 00 120,000 00
Cedars Rapids Mfg. & Power Co., 1920/53, 5 p.c 1,152,400 00 936,356 96f 1,003,184 00

\ 40,500 00
Clinton Gas & Electric Co., 1937, 5 p.c 25,000 00 22,500 00 24,250 00
Consumers Water & Light Co. of Marseilles, 1938, 5 p.c 75,000 00 64.765 00 63,750 00
Dan\-iUe, Champaign & Decatur Railway & Light Co., 1920/38,

5 p.c 800,000 00 702.370 00 680,000 00
Des Moines Electric Company. 1920/38, 5 p.c 62,000 00 53,247 35 53,247 35
Des Moines & Central Iowa Electric Co., 1920/37, 5 p.c 432,000 00' 380,300 00/ 58,500 00

"(
, 321,800 00

Des Moines & Central Iowa Electric Co., 1920/37, 6 p.c 45,000 00 35,700 00 38.700 00
Dominion Cotton Mills Company, 1920/22, 6 PC 229,000 00 223.275 00 229.000 00
Dominion Glass Company, Limited, 1920/33, 6 p.c 437,500 00 437,275 00/ 415,645 00

\ 8,775 00
Dominion Iron & Steel Co., Ltd., 1920/39, 5 p.c 364,026 57 286,541 62 286,541 62
Dominion Iron & Steel Co., Ltd., (1st Mortgage Bonds), 1920/29,

5p.c 43,00000 36,989 00 36,989 00
Dominion Teitile Company.., 1920/25, 6 p.c 34.000 00 33.23500 32,980 00
Donnacona Paper Company, 1940. C p.c 100,000 00 93,000 00 93,000 00
Duluth Street Railway Co.. 1920/30, 5 p.c 50,000 00 46.250 00 40,000 00
Eastern Car Company, Limited. 1920/52, 6 p.c 25.000 00 24,250 00 24,000 00
Electric Power Company, Limited, 1920, 6 p.c 6.0CO 00 5,10000 5,10000
Eraser Companies, Limited, 1920/29, 6 p.c 400,000 00 379.220 00 379.220 00
Galcsborg Railway, Lighting & Power Co., 1920/34, 5 p.c 325,500 00 275.316 24 275.316 24
Gauntanamo Electric Company, 1920/46, 6 p.c 103,000 00 80,340 00 80,340 00
Hamilton Street Riiilway Co., 1928. 4i p.c 8,000 00 7,200 00 7,360 00
Harris Abattoirs Company, Ltd., 1920/28, 6 p.c 180,000 00 175,625 00/ 160.925 00

'"{
15,000 00

Hawkesbury Electric Light & Power Company, 1920/23, 7 p.c... 60,000 00 54,900 00 54,900 00
Hydro Electric Power Commission of Ontario, 1957, 4 p=c 150,000 00 104,269 02 104,269 02
Dlinois Traction Company, 1920/40, 5 p.c 3,000,000 00) f 1,923,570 00

I I
670,fi50 00

Illinois Traction Company, 1920/42, 5 p.c 62,000 0013,571,130 85) 52, 700 00
Illinois Traction Company, 1920/41, 5 p.c 1,112.000 OOj I 967,440 00
International Transit Company, 1920/22, 5 p.c 17,000 OOt 28,320 00/ 16, 150 00
International Transit Company. 1920/23, 5 p.c i 12,500 00/ ( 11,875 00
Jacksonville Railway & Light Co., 1931, 5 p.c 183,000 00 155.985 00 155.985 00
Jefferson Citv Bridge & Transit Company, 1920/31, 6 p.c 29,500 00 25,075 00 25,075 00
Jefferson City L, H., <fc Power Co., 1920/33, 5 p.c 187,000 00 168,300 00/ 161,820 00

( 900 00
Lake of the Woods Milling Co., 1923, 6 p.c 3,000 00 3,18352 3,090 00
Laurentide Power Co., Ltd., 1920/46, 5 p.c 250.000 00 212,500 00 225.000 00
Levis County Railway, 1920/27, 5 p.c 454,300 00 258,525 41/ 84,320 00

[ 170,389 74
Levis County Railway (Receiver's Certificates) 1920, 7 p.c 290,000 00 290,000 00 290,000 00
Madison County Light & Power Co., 1920/36, 5 p.c 103.000 00 90,220 00 88.580 00
Mattagami Pulp & Paper Company, 1920/37, 6 p.c 200,000 00 170,000 00 170,000 00
Merchants' Realty Corporation, 1920/49, 6 p.c 500,000 00 497,500 00 497,500 00
Mexican Electric Light Co., 1920/35, 5 p.c 348,000 00 297,000 00 149,640 00
Mexican Light & Power Co., 1933. 5 p.c 55,000 00 48,508 75 26.950 00
Mexican Northern Power Co., Ltd.. 1939, 5 p.c 728,000 00 425.642 53 87,360 00
Mexican Northern Power Co., Ltd. (Receiver's Certificates) 7 p.c 30,000 00 30.000 00 30,000 00
Mississippi River Power Co., 1920/51, 5 PC 604,000 00 498,45100 459,040 00
Montreal Abattoirs, Limited, 1940, 6 p.c 379,000 00 344,890 00 318,360 00
Montreal Abattoirs, Limited, 1939, 7 p.c 90.000 00 81,000 00 81.000 00
Montreal Light. Heat & Power Co., 1920/33, 5 p.c 9,000 00 8,535 00 8.55000
Montreal Light, Heat & Power Co., 1920/32, 4i p.c 2,000 00 1,900 00 1. 840 00
Montreal Tr.amwa\-s Company, 1920/41, 5 p.c 20,000 00 15,724 00 15.72400
Montreal Water & Power Company. 1920/32, 4} p.c 76.406 63 59,017 17 59,017 17

Mound City Light & Water Co . 1938. 5 p.c 118.000 00 101,896 95 100,300 00
NanaimoElec. Light, Power & Heating Company, 1920/22, 7 p.c. 26.000 00 '26,013 00 26,000 00
National Brick Company of Laprairie, Ltd., 1920/51, 6 p.c 150,000 00 121,12125 76,500 00
NewTMjrt News & Hampton Railway, Gas & Electric Co., 1920/44,

5p.c 80,00000 79.378 21 60,000 00
Northern Electric Company, 1920/39, 5 p.c 83,000 00 73,998 50 73,998 50
Northern Illinois Light &Tr. Co., 1938, 5 p.c 174,000 00 152,10000/ 75.600 00

I 76,500 00
Nova Scotia Steel & Coal Co., 1959, 5 p.c 13,237 31 11,13495 11,13495
Oskaloosa Light & Fuel Company, 1920/21, 5 p.c 63,000 00 53,550 00/ 49,820 00

t 8,50000
Ottawa Electric Company, 1920, 5 p.c 25,000 00 25,675 00 24,750 00
Penmans, Limited, 1920/26, 5 p.c 238,200 00 207,797 50/ 50,235 00

\ 157,562 SO

f
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Peoria Railway Co. (Genl. Mtge.), 1920/26, 5 p.o $ 90S.OOO 00$ 794,833 20 i 771,800 00
People's Traction Co., 1920/22, 5 p.c 20,000 00 17,270 67 17,200 00
Price Brothers & Company, 1920/40, 5 p.c 243,917 32 197,344 69/ 126,596 60

I 82 861 22
Quebec, Montmorency & Charlevoix Railway Co., 1920/23, 5 p.o. 115,000 00 111,439 74 101^200 00
Quebec Railway. I-ight, Heat & Power Company, 1939. 5 p.c 390,000 00 298,500 00 276.900 00
Quincy Horse Railway and Carrying Company, 1923, 5 p.c 150,000 00 137,520 00 137,520 00
Rio de Janeiro Tramway, Light & Power Company.. 1935, 5 P.O.. 268,700 00 252,189 40 228.395 00
Riordon Pulp & Paper Co., 1926/29, 6 p.c - 250,000 00 232,500 00 232,500 00
Riordon Pulpit Paper Co., 1920/42, 6 p.c 29,600 00 29,165 84 29,16584
Ritz Carlton Hotel Company oi Montreal, Ltd., 1942, 5 p.c 25,000 00 22,500 00 18,750 00
St. John's Electric Light Co., 1933. 6 p.c 31,000 00 28,100 00 28.10000
St. John Railway Company, 1925 and 27, 5 p.c 1,100 00 1,164 00 1.056 00
St. Lawrence Sugar Refineries, 1920/32, 6 p.c 25 ,000 00 24 ,500 00 24 .000 00
St. Louis Electric Bridge Co., 1920/29, 5 p.c 2,592,000 002,203,200 00( 2,262,380 00

t 42,500 00
Sao Paulo Tramway, Light & Power Company, 1929, 5 p.c 212,000 00 185,427 98 185,427 98
Sao Paulo Electric Co.. Ltd., 1962, 5 p.c 80,397 50 66.247 99 .66.247 99
Spanish River Pulp & Paper Mills, 1920/31, 6 p.c 230,000 00 188,725 00 193.200 00
Steel Company o( Canada, Ltd., 1920/40, 6 p.c 127,993 33 114,423 22/ 116,800 00

t 6.139 89
StormontElec, Light & Power Co., 1920/23, 6 p.c 91,000 00 91,00000 91.00000
Suburban Rapid Transit Co., 1938, 5 p.c 35,000 00 32.375 00 31,500 00
Topeka Railway & Light Co, 1933, 5 p.c 7,000 00 5,950 00 5,950 00
Toronto Paper Mfg. Company, 1920/42, 6 p.c 4,000 00 3.460 00 3,460 00
West Kootenay Power & Lt. Co., 1940, 6 p.c 24.333 33 23,603 33 23,603 33
Western Canada Flour Mills, Ltd., 1920/31, 6 p.o '.: 3,000 00 3,000 00 3,000 00
Western Power Co. of Canada, 1920/49, 5 p.c : 250,500 00 186,435 66 150.300 00

L Western Power Co. of Canada, 1926, 7 p.c 17,000 00 10.200 00 10,200 00
Western R.iilwavs & Light Co.. 1920/25. 5 p.c 1,645,000 001,393,818 38 1.513,400 00
Whalcn Pulp & Paper .Mills, 1921/34, 6 p.c 347.000 00 302.6S4 60 302.684 60
Whalen Pulp & Paper .Mills, 1920/21/22. 6po -153,000 00 133,405 08 133,405 08

1 Wichita Railroad & Light Co , 1932, 5 p c 300,000 00 255,000 00 255,000 00
Windsor Hotel Co of Montreal, 1931,4 J p.c 30,000 00 28,800 00 26,100 00
Winnipeg Electric Railway Co., 1935, 5 p.c 17,000 00 14,625 00/ 6.700 00

\ 8,745 00
Winnipeg Elec. St Railway Co., 1927, 5 p.c 1,000 00 1,077 24 950 00

$27,225,810 36$23,096,060 89?22,385,548 54

$74,666,750 66$61,686,638 12$60,766,106 53

N.B.—The par and ledger values of Sterling. Franca and Chile Currency bonds have been written down and Rupees
bonds written up on account ol the change in the value of these currencies, the net amount wTitten off to "currency adjust-
ment" account being

Par Value. Ledger Value.
Sterling Bonds (taken at J4.40 to £)... ..T $ 412.557 40 $ 296.464 22
Franc Bonds (taken at 10c to the Franc) 571,819 00 378,144 79
Chile Bonds (taken at 19c to the $) 18,189 49

S 984,376 40 $ 692,798 50
Rupees (taken at 49c to Rupee) 165.000 00 153.204 20

t 819,376 40 $ 539,594 30

The Par Values of Chile Bonds were written down to 19c. in former years without corresponding reductions in the
Ledger Value. Reserves on policies in the currencies have been converted at the same rate.

Schedule D.

No.
of Par value. Book value. Market value.

Preferred .Stocks— shares.

Adiromlack Electric Power Corporation 1,140 $114,000 00 S 82.600 00 $ 90,060 00
Atchison Railway, Light & Power Co 1,360 136,000 00 130,560 00 108,800 00
AsbesUjs Corporation of Canada 250 25.000 00 24,000 00
Bloomington, Decatur & Champaign Railway 5,232 523,200 00 450,642 00 418,560 00
Bloomington & Normal Railway & Light Co 1,330 133,000 00 119,680 00 119,700 00
Cairo Railway* Light Co 3,660 366.000 00 351.360 00 292,800 00
Canada Cement Company 2,849 284,900 00 278,299 54 282.05100
Canadian Con3olid.ited Rubber Co 380 38,000 00 86,796 12 38,000 00
Canadian Cottons Limitei 1,029 102,900 00 34.774 93 84,378 00
Canadian General Electric Co 93 9,300 00 9.963 96 9,300 00
Canada Machinery Corporation 70 7,000 00 3.1.50 00 4.690 00
Central Lighting Company 880 88,000 00 .84.48000 79.200 00
Chicago, North Shore. Milwaukee Railway (First) ....2,000 200,000 00 88,200 00 60,000 00
Chicago, North Shore. Milwaukee Railway (.Second) 50 5,000 00 1.500 00 600 00
Danville, Champaign & Decatur Railway & Light Co 1.700 170.000 00 163.200 00 141,10000
Danville, Urbana & Champaign Railway 2,400 240.000 00 230.400 00 216,000 00
Des Moines & Central Iowa Electric Company 1,500 150,000 00 144.000 00 112,500 00
Dominion Coal Company 2,570 257,000 00 246,023 08 246,720 00
Dominion Glass Company 5,393 539,300 00 483,790 96 496.15600
Dominion Iron & Steel Company 2,572 257,200 00 240,504 40 244.34000
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Dominion Textile Companv 404$ 40,400 00 $ 41.955 67 } 42,016 00
Galesburg Railwav, Lighting & Power Company 4,640 464.000 00 441,940 00 371.200 00
Illinois Traction Company 16,409 1,040,900 00 1,452,109 91 1,312.720 DO
niinois Central Traction Company 2,450 245.000 00 210.700 00 210,700 00
Indiana, Columbus & Eastern Traction Company 6,750 675,000 00 332,806 74 168,750 00
International Milling Comp.any 1,604 160,400 00 149,1.59 06 144,360 00
Jacksonville Railway * Light Company 500 50,000 00 47,000 00 47,000 00
Jefferson Citv Light. Heat & Power Company 750 75.000 00 71.940 00 72,000 00
Lake of the Woods Milling Co 86 8,600 00 8,892 48 9,288 00
Levis Countv Railwav ; 930 93.000 00 45.003 30 23,250 00
Madison Countv Light & Power Company ; 689 68.900 00 63.054 00 62,010 00
M.iplc Leaf Milling Company 287 28,700 00 29.462 30 29,848 00
Mexican Light & Power Company '. 750 75,000 00 72,750 00 18.750 00
Mills Countv Power Co 200 20,000 00 1.7,200 00 17,200 00
Monterev Railwav, Light & Power Co 1,000 100,000 00 . 73,000 00 29.000 00
Montre.ai Cottons Co 4,352 435,200 00 438,248 10 456,960 00
New Hamp.^ihire Electric Railways 1,000 .100.000 00 55.000 00 18.000 00
Northern Illinois Light & Traction Co .; 1,842 184,200 00 176,8.32 00 165,780 00
Ogilvie Flour Mills Company, Ltd 282 28.200 00 29,085 32 29,610 00
Omaha. Lincoln Railway & Light Co 370 37.000 00 31,820 00 31.820 00
Penmans Limited 2,335 233.500 00 189,745 66 217,1.5500
Peoria Railway Companv 4,545 454.500 00 436.320 00 363,600 00
Riordon Pulp & Paper Companv 1,962 196,200 00 181.905 15 196,200 00
St. Louis Electric Terminal Railway Co 10,000 1.000,000 00 850.000 00 800.000 00

St. Louis. Springfield & Peoria Railway Co 22,750 2,275,000 00 1.933,750 00 1,820.000 00
Steel Comp.anv of Campany 4,823 482,300 00 454,100 72 477,477 00
Stormont Electric Light & Power Co 500 50,000 00 50,000 00 ,50,000 00
Topeka Railwav & Light Company 5,840 584,000 00 560.640 00 496,400 00
Western Power Companv of Canada 27,15/16 2.793 75 2.284 17 698 44
Western Railways & Light Co 10,002 1,000,200 00 846,568 74 600,12000
Wichita Railroad & Light Co 1,800 180,000 00 172,800 00 154,800 00

$14,633,793 75 $12,695,998 31$11,505,667 44

Common Storhs—
Adirondack Electric Power Corporation 1,710$ 171,000 00$ $ 27,360 00
Asbestos Corporation of Canada 125 12,500 00 10,500 00
Bell Telephone Company of Canada .• : 180 18,000 00 21,786 32 20.340 00
Canadian Pacific Railway Co 500 50,000 00 80,166 11 66,500 00
Dominion Biink 50 5.000 00 10,900 00 10,250 00
Dominion Glass Co 2,740 274,000 00 175.360 00
Laurentide Company, Limited 2,280 228.000 00 444,018 52 608.76000
Montreal Light, Heat & Power, Consolidated 13,660 1,366,000 00 1,001,488 00 1,229,400 00
Montreal Light, Heat & Power, Old Company 6,088 1/3 608.833 33 -1.566.413 54 1,643,850 00
National Trust Companv 370 37,000 00 80,204 81 78,810 00
Northern Trusts Companv '. 250 25,000 00 29,884 93 30.000 00
Ottawa Light. Heat & Power Co 1,875 187,500 00 183.725 81 161.250 00
Shawinigan Water & Power Comapnv 1.710 171,000 00 197,893 72 201,780 00
Stormont Electric Light & Power Co 1,000 100,000 00 100,000 00 100,000 00
Union Bank of Canada 160 16.000 00 23,500 00 25.760 00

$3,269,803 33 $3,739,971 76 $4,389,920 00

$17,903,627 08 $16,435,970 07 $ 5,895,587 44

SCHEDn.K E.

Casl in banhs—
Bank of Englanc. London, Eng .$ 68.428 65
A.M. Martinez & Co., Mexico 12. 795 54

Anglo South American Bank. Ltd., Santiago, Chile - 36,775 01

Banco de Chile, Santiago, Chile ,, 17 66
Banco de Colombia, Bogota 10,225 33
Banco del Peru y Londrcs, Lima, Peru 199, 685 55
Bank of N. T. Butterfield A- Sons, Ltd., Hamilton, Bermuda : 180 35
Bankers Trust Company, New York , 9, 357 26
Canadian Bank of Commerce, Mexico 2,191 28
Comptnir National d'Escompte do Paris, Paris , i 7,507 73
Credit Lyonnais, Piiris 24, 510 30
Credit Lyonnais, Brussels ^ , : 6,686 72
Furikae Chokin P.O. Savings Bank, Tokyo, Japan - 1,851 68
Hong Kong & Shiuighai Banking Corporation, Hong Kong '.

. 7,988 29
Hong Kong t^- Shanghai Banking Corporation, Manila 28,4.55 92
Hong Kong & Shanghai Banking Corporation. .Shanghai 4,445 82
Hong Kong & Shanghai Banking Corporation, Singapore 3,890 43
Merchants Bank of Canada, Montreal ; 129, 109 46
Merchants Bank of Canada, New York 410,487 22
Mitsui Bank, Tokyo. Japan .' 26,397 12

National Bank of India, Ltd., Bombay 88,204 45
Nagoya Bank, Ltd., Nagova, Japan ; 11 73
Old Colony Trust Company, Boston 26,240 19

Royal Bank of Canada, Bridgetown, Barbados 6. 628 15
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Royal Bank of Canada, Havana % 5,256 66

Royal Bank of Canada, Port of Spain, Trinidad 20,933 50

Standard Bank of South Africa, Cape To\vn 3, 939 80

Yokohama .Specie Bank, Tokyo, Japan >.. 35,633 31

Russo-.\siatic Bank. Hong Kong ,
1 , 730 00

Bank of Hawaii, Honolulu 8,517 22

Less the following overdrafts

—

Bank of Nova Scotia, Kingston, Jamaica S 5,791 17

Bank of Scotland, London, Eng 12.949 39

Roval Bank of Canada, Georgetown, Dem 1,710 85

Roval Bank of Canada, Montreal 765, 965 62

Roval Bank of Canada, San Ju:in, P.R 20,359 82

Royal Bank of Canada, San Jose, C.R 2,040 48

,188,082 33

Net cash in banks.

,

ASSETS OUTSIDE OF CANADA.

Ledger Assets,

Book value of real estate held by the Company (Company's Building Bombay) S 95,187 15

Amount secured bv the company's policies in force, the reserve on each being in excess of all indebtedness:

—

Loans to policyholders ;....» 4,142,409 80
Advances to policyholders under automatic non-forfeiture provisions 1,577,385 06

5,719,794 86
Book value of securities owned by the company (for details see Schedule H) 18,788,536 60

Cash: In Banks, (for details see Schedule J) 1,016,121 16

All other ledger assets 97,333 33

Total Ledger Assets oatside of Canada $25,716,973 10

Deduct excess of total book value of real estate, bonds, debentures and stocks over total market value 222,552 95

Total ledger assets' taken at market value $25,494,420 15

Non-Ledger Assets,

Interest:—Due, WO, 897. 16; accrued, $146,429.93 $ 187,327 09

Gross premiums, less reinsured:

—

New. Renewal.
Due and uncollected J 294,651 77 $ 1,187,229 31

Deferred 127,813 55 502,527 83

Total ..........$ 422,465 32 $1,689,757 14

Deduct commission and estimated loss in collection 147,862 87 337,951 43

Net premiums due and uncollected, and deferred $ 274,602 45 S 1,351,805 71

Consideration for annuities, less reinsured:

—

Due and uncollected $ 606 60
Deferred 323 80

1,626,408 16

Total $ 930 40
Deduct commissions and estimated loss in collection .' 325 64

Net consideration for annuities due and uncollected, and deferred $

$
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LIABILITIES OUTSIDE OF CANADA—Concluioi.

Provision for unreported death losses and disability claims $ 175 ,000 00
Amounts left with the Company by policyholders including interest accumulations:

—

Dividends, $1,223.78; all other amounts, $53,062 57 84,286 35
Received from policyholders in advance:—Premiums 82,896 32
Net di\'idends to policyholders due and unpaid

_
149.192 84

Premium reductions on outstanding premiums and annuity consideration 7,331 60
Government, municipal and other taxes due and accrued 171 ,470 02
Salaries, rents and office expenses, due and accrued 1,408 73

Medical examiners' fees due and accrued 4,792 85
Commissions to agents, due and accrued 8,973 51

Total Liabilities outside of Canada $56,057,341 22

PREMIUM INCOME AND ANNUITY CONSIDERATION OUTSIDE OF CANADA.

New. Renewal. Single.

Assurance premiums $2,043,980 91 $7,789,359 13 $ 353,689 72

Leas reinsurance premiums paid 1 ,391 87 36,307 43

Total net premiums :»2,042,589 04 $7,753,051 70 $ 353,689 72
• — $10,149,330 46

Consideration for annuities $ 6,439 95$ 70.830 20 $1,927,120 96—— 2,004,391 11

Total Thrift premiums 18,782 61

Total net premium Ineome and consideration for annuities outside of Canada $12,172,504 18

PAYMENTS IN RESPECT OF ASSURANCE AND ANNUITY CONTRACTS OUTSIDE OF CANADA.

Death Matured Disability
Claims. Endow- Claims.

In respect of assurance contracts:— ments.
Death, endowment and disability claims

—

Amount assured/Thrift $ 8.078 34$ 8.133 21 $ -; . .

.

\Ordinary 2,386,533 38 1,104,486 17 270 65
Bonus addition/Thrift 1,058 38 1,50927

\Ordinar>' 35,437 27 36,697 86

Total $2,431,105 37 $1,150,826 51 $ 270 65
$ 3.582,202 53

Net surrender values

—

871,717 07
Payments under Guaranteed Compound Interest Policies. 33,360 22
Net di^ndends

—

Incash $651,46193
Left with the company at interest 1 ,076 24
Applied as single premiums:

—

To purchase bonus addi tion $ 233.500 09

To purchase premium reduction 43,156 74
276,656 83

Total net di%'idends 929.195 00

In respect ol annuity contracts:

—

Cash payments" to annuitants $1,452,585 90

Net surrender values '. 49.483 21
1.502.069 11

Total net payments In respect of assurance and annuity contracts outside of Canada. . . $ 6,918.543 93
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, 1938. 41 P.O..

, 1942, 4i P.O..

Schedule H.

Securities on deposit outside of Canada^
Old Colony Trust Company, Boston—

Beaconsfield. P.Q., Town of. 1958, 5p.c..
Bcaconsfield. P.Q..Townot, 1913, 5 p.c

Bell Telephone Coy- of Canada. 192.5, 5 p.c

Dominion of Canada War Loan. 1937, 5i p.c

Canadian Cottons, Limited. 1910, 5 p.c

Cedars Rapids Manufacturing *& F'ower Co., 1953, 5 p.c -

.

Chilliw.ack, B.C., City of, 1952, 5p.c

Dominion Gl.ass Company, 1933, 6 p.c

Dorval. P.Q.Townof, 1952, op.c
Danville Champaign & Decatur Ry. & Lt. Co., 193S, 5 P.O..

.

Esquimalt. B.C.. City of. 1963. 5 p.c

Duluth Street Rv. Co., 1930, 5 p.c

La Tuque, P.Q., Town of. 1944, 5 p.c

Montreal Abattoirs, Ltd., 1940, 6 p.c .

Mount Royal. P.Q., Town of. 1944, 5 p.c

St. Anne de BeUe\-ue, P-Q., Town of, 1952, 5 p.c

St. Gregoire le Thaumaturge. R.C. Sch. Commrs., 1952. 5 p.c.

St. Gregoire le Thaumaturge. R.C. Sch. Commrs., 1953, 5Jp.c.

St. Rose. P.Q.Townof, 1953, 6 p.c

Saultau RecoUet. P.Q.. Ton-n of, 1954, 6 p.c.
Steel Company of Canada, 1940, 6 p.c .

Windsor Hotel Company, 1931, 4i p.c

Youville R.C. School Com'ers, P.Q., 1953, 5 p.c. ,

.

Galesburg Railway, Lighting & Power Co., 1934, o p.c

Dani-ille, Champaign & Decatur Ry. c& Lt. Co., 1938, 5 p.c .

State of Michigan—
Cedars Rapids Mfg. & Power Co., 1953, 5 p.c
Dominion of Canada. War Loan. 1937, 5 J p.c ;

Dorval. P.Q. . Town of. 1952. 5 p.c

Mississippi River Power Company, 1951, 5 p.c
Fidelity Trust Company, Newark—
Cedars Rapids Jlfg. & Power Company, 1953, 5 p.c

Mississippi River Power Co., 1951. 5 p.c

Newport News & Hampton Ry. Gas & Elec. Co., 1944, 5 p.c...

Youngstown & Suburban Railway Co., 1936, 5 p.c

Treasury Stale of Virgina—
United States Govt. "Liberty Loan'
United States Go\'t. "Liberty Loan'

Bankers Trust Co., New York—
Dominion of Can.ada, War Loan, 1937, oj p.c

Dominion Iron & Steel Co., 1929, 5 p.c

Dominion Iron & Steel Co., 1939. 5 p.c

Hj-dro Electric Power Commission of Ontario, 1957, 4 p.c

Montreal Light, Heat & Power Co.. 1933. 5 p.c

Montreal Protestant Board of School Com'ers, 1944^8, 6 p.c.

.

Montreal R.C. School Com'ers. 1947, 5 p.c

Northern Electric Co., 1939, 5 p.c

St. Lawrence Sugar Refineries, 1932, 6 p.c

Saskatoon. Sask, City of, 1944, 5 p.c

Guaranty Trust Co., New York—
Dominion of Canada, War Loan, 1937, 55 p.c

Phillippine Islands. Government of, 1946, 4 p.c

Boston Si!.fV Deposit it Trust Co., Bo.-7on—
DesMoines & Central Iowa Electric Co., 1937, 5 p.c

Government of Chile—
Banco Hipotecario de Chile, S..\. Drawing, 6 p.c

Banco Hipotecario de Chile, S..\. Drawing, 7 p.c

Banco Hipotecario de Chile, S.A. Drawing, 8 p.c :

Caia de Credito Hipotecario de Chile, S..\. Drawing, 8 p.c

—

Government of Cuba—
Havana. City of. 1939, 6 p.c

Roital Bank of Canada, Cuba—
Cuba Republic of Treasury Notes, 1931, 5 p.c

Bank of Scotland, Edinburgh—
Delorimier. (^ue.. Village of, 1937, 4 J p.c
Manitoba. Prov. of., 1930, 4 p.c

Winnipeg Electric Street Railway, 1927, 5 p.c

Quebec. Montmorency it CliarUvoix Rly., 1923, 5 p.c
Ottawa Electric Company, 1920, 5 p.c

Mexican Electric Light Co., 1935, 5 p.c

Porto Rico Railways 1st Mortgage. 1936, 5 p.c

United Kingdom of Gr. Britain and Ireland, 1929/47, 5 p.c

—

Paymaster General, London—
London County Council. 3i p.c

United Kingdom of Great Britain and Ireland, 1929/47, ,5 p.c.

.

British Treasury under Mobilization Scheme B.—
Cedars Ilapids Manufacturing &. Power Co., 1st Mortgage,

1953. 5 p.c
Dominion of Canada. 1938. 3 p.c
Dominion of Canada, 1938, 34 p.c
Dominion of Canada. 1950, 3 J p.c

Grand Trunk Pacific Ry. (Dominion Gtd.), 1962, 3 p.c
Imperial Japanese Govt.. 1931, 4 p.c
Atlantic »S: Northwestern Ry. Coy.. 1937, 5 p.c

Canadian Northern (Ontario R.v., 1961, 3 J p.c

Canadian Northern Railway, 1934, 4 p.c

Par value.
.% 15,030 00
. 35,000 00

75,000 00
130,000 00

. 125,000 00

. 772,000 00
25,000 001

37,500 00/
200,000 00

. 100,000 00
11.000 00

100.000 00
50,000 00
65.000 00
379.000 00
300,000 00
135,000 00
25,0)0 00
215,000 00
115,000 00
50,000 00
121,666 67
30,000 00
30,000 00

291,000 00
223,000 00

110,000 00
100,000 00
100,000 00
200,000 00

110,000 00
400,000 00
80,000 00
20,000 00

14,000 00
6,500 00

5,000,000 00
35.000 00
38,933 33
150.000 00

8,000 00
295,000 00
50.000 00
63.000 00
25.000 00
27.000 00

25,000 00
27,000 00

Book value. Market
13,080 95
30,756 07
74,250 00

128,362 00
103.333 33
627,359 92

53,710 54

200,000 00
84,867 79
9,707 75

87,823 70
46,2.50 00
56,614 77
344,890 00
248,419 50
111,782 66
21,438 80
199,561 13
112,353 18
49,519 92
108,283 33
28,800 00
26,151 97

246.135 24
196,802 74

13
31

74
128
105
702

' 20

I 30
194

89
9

82
40
56

318.
270
118
22,

204,

116.

55,
116

26,

25
246
189

value.
050 00
150 00
250 00
362 00
000 00
520 00
000 00
000 00
,000 00
,000 00
,350 00
.000 00
000 00
550 00
360 00
000 00
800 00
000 00
250 00
150 00
500 00
800 00
100 00
800 00
135 24
550 00

89,390 66 100,100 00
98,749 75 98.749 75
84,867 80 89.000 00

165,050 00 152,000 00

89,390 66 100,100 00
330,100 00 304,000 00
79,378 21 60,000 00
17,500 00 15,800 00

13,142 84
6,507 82

4,937,087 00
30,100 00
31,925 33
104.269 02

7.640 00
268. .167 16
40,880 08
.56,700 00
24.500 00
20,714 96

. 24.685 00
25,683 75

13,142 84
6,507 82

4,937.087 00
30.048 81

30.337 82
104. '269 02

7.640 00
268,567 16
40,880 08
56,700 00
24,000 00
20,714 90

24,685 00
25,683 75

17,000 00 15,063 50 15,300 00

16.720 00
56,525 00
4,560 00

190 00

25,000 00

10,000 00

5.000 00
1.000 00
1,000 00

96.000 00
15.000 00

147,000 00
50,000 00
484,000 00

48,400 00
37,052 40

110,003 00

31,680 00
14,080 00

203,280 00
10,220 00
9,733 33
7,040 00

26,400 00
14,600 00

14,713 60
52,003 00
4,582 80

,
195 70

26,432 15

9,108 08

5,282 15
1,031 00
1,077 24

- 93,027 95
15,405 00

125.456 89
38,915 84
455,684 72

48,402 64
34,886 11

14,536 74
53,148 10
5,372 06
178 60

26,000 00

9,103 08

4,550 00
880 00
950 00

84,480 00
14.850 00
63,210 00
41.500 00
455,684 72

33,396 00
34,883 11

89,390 66 100,100 00

22,376 84
10,598 49

143,854 28
6.324 87
7,926 47
6,451 62

18,053 03
12,413 09

22,376 84
10,598 49
143,854 28
6,324 87
7,926 47
6,451 62
18,053 03
12,413 09

V

{
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Securities on deposit outside of Canada—Con^muei. Par Value. Book Valua. Market Value.

Goiernm^nt of Japan-^
ImperialJapanese Government, 1921/31, 4 p.o $570,860 00 $464,885 00 % 464,885 00
ImpcrialJapanese Government, 1919/64, 5 p.c 49,800 00 43,525 20 46,812 00
ImperialJapanese Government, 1922/47, 5 p.c 7,786 66 6,542 03 6,.H2 03
Kobe W'atera-orks. 1919 49. 6 p.c 330,672 00 313,522 48 328,752 62
Osaka Electric Railwav. 1921,'50, 5 p.c '. 56,772 00 46,904 82 47,688 48
Kobe Water Works, 1916 26, 6 p.c 70.566 60 65,653 10 70.342 50
Kobe Harbour Works, 1915 34, 6 p.c 337,14600 320,568 45 333,526 00
Kobe Water Works, 1915 37, 5 p.c . 106,572 00 86,783 52 93,783 36
Kobe Electric Works Loan, 1923 34, 6 p.o 24.900 00 23,879 10 23,879 10
Yokohama Citv or Waterworks Public Loan, 1902/28, 6 p.o . 3.386 40 3,29159 3,29159
Imperial Japanese Govt., 1925, 4! p.c 74,998 00 73,31560 69.748 14
Kobe, Japan. Citv of. Electric Works Loan, 1922/44, 6 p.o. . .

.

49,800 00 47,446 95 47,446 95
Nagasaki, Japan, Citv of, 1920/33, 5 p.c 103,086 00 89,75448 90,715 68
Fukuoka, Japan, Citv of. Waterworks, 1919/54, 6 p.c 49,800 00 47,746 95 47,808 00
Utsunomivi, Japan, City of, 1944, 6S p.c 4,980 00 4 980 00 4.980 00
Kyoto. Japan, Citv of, 1 '23/47, 5i p.c 24,900 00 22,908 00 22.903 00
Tokyo, Japan, City of, 19.54. 5! p.c 69,72000 62,678 28 62,678 28
Tokyo, Japan, City of, 1922/52, 5 p.c 7,040 00 6,128 04 6,176 54
Imperial Japanese Government, 1920/70, 4 p.o 58.959 99 40,914 23 43,008 17
0~aki,J.ipan, City of, 1919/30, 5 p.c 73,040 03 60.268 22 60 268 2!
Tokyo. Japan. Citv of, 1919/36, 5 p.c. 26,840 03 23..597 37 23,59737
Yokohama, Japan, City of. 1924/54, 5 p.o 19,360 00 16,138 08 16,1.38 08
Nagoya, Japan, City of. 1919/43, 5 p.c 25,78100 21,61021 21,610 21
Osaka, Japan, City of, 3rd Elec. Tramway I-oan, 1921/38, 5p.c 49,800 00 44,844 90 44.844 90
Osaka, Japan, City of. Harbour Works, l'919,'81, 6 p.o 55,029 00 54,392 32 54,095 83
Yokohama, Japan. Citv of, 1920/37, 5 p.c 3,960 01 3,38539 3.385 39
Kobe, Japan, City of. Electric Works Loan, 1922/33, 6 p.c 62,25000 59,66662 59,666 62
South Manchurian Ry., 19n/36, :i p.c 29,920 00 23,973 84 24,79171

Bank of Scotland, London—
French Republir- Government of War Loan, 1931, 5 p.c 264.360 00 231,996 28 227,779 60
Quebec R.C. School Com'ers, 1953. 5 p.c 50.000 00 46,333 11 46,333 11
MooseJaw, Sask, Cit^-of. I'.loO, 45p.c 48,668 66 3S 113 56 38,11366
Barbados. Colony of. 1942, 3 S p.c 2,200 00 1,537 48 1,537 48
United Kingdom of Great Britain and Ireland, 1929/47, 5p.c. 619,785 20 583,549 32 583,549 32
Hong Kong, Government of, 1943, 3J p.c. 5,720 00 4.058 47 4.058 47
Imperial Japanese Govt., 1931. 4 p.c 23,360 00 19,023 43 19,023 43
India, Government of, 1948, 3 p.o 8,800 00 5,460 88 5,460 88
Jamaica. Government of, 1922 44, 3 p.o 1,320 00 825 75 825 75
Mauritius, Government of, 1937, 4 p.o 8,800 00 6,998 06 6,998 06
Newfoundl.and, Govt, of, 1918, 35 p.c 1,760 00 1,233 33 1,233 33
Newfoundland, Govt. of. 1952, 3} p.o 1,760 00 1,209 00 1,209 00
Dominion of Canada, 1938, 3S p.c 30.360 00 22,853 02 22,853 02
Dominion of Canada, 1950, 35 p.c 351,120 00 248,475 63 248.475 63
Bombay Improvement Trust, 1959, 4 p.c 1,760 00 1,252 57 1,252 57
Bombay, Trustees of the Port of, 1940, 4 p.o 26,400 00' 20,094 99 20,094 99
Bradford, Eng., Citv of, 1945, 3i p.c 13,200 00 9,213 78 9.213 78
Calgarj-.Alta., Citv of, 1928, 4S p.c 3,406 66 3,018 72 3,018 72
Cape Town, S.A., Citv of, 1943, 4 p.c 7,920 00 6,035 75 6.035 75
Hull. Eng.. Citv of, 1934, 3 p.c .' 880 00 635 44 635 44
Manitoba, Province of, 1928, 4 p.c 1,320 00 1,153 75 1,1.53 75
Manitoba, Province of, 1923, 5 p.c T 7.040 00 6,798 73 6,798 73
Nagova, Japan, Citv of, 1919 43, 5 p.o 22.000 00 18,438 58 18,438 58
Natal, S.A., Province of, 1939, 3S p.o 13,200 00 9,526 93 9,526 93
Njtal, S.A., Province of, 1937, 4 p.c 27,280 00 21,959 72 21,9.59 72
New Brunswick. Prov. of, 1949, 4 p.c 2,200 00 1,816 83 1,816 83
Toronto, Ont., City of, 1924, 4 p.o 440 00 408 34 408 34
Toronto. Ont.. Citv of, 1936. 4 p.o 48.840 00 39,868 37 39,868 37
Toronto, Ont., City of, 1948. 4 p.o 23.760 00 18,535 37 18,535 37
Toronto. Ont., City of, 1948. 4'. p.c 19,360 00 16,598 59 16,598.59
Vancouver. B.C.. City of, 1931,4 p.c 440 00 3.57 30 357 30
Vancouver, B.C., Citv of, 1932, 4 p.c 5,280 00 4,274 28 4,274 28
Vancouver, B.C.. Citv of. 1935, 4 p.c 440 00 337 25 337 25
Vancouver, B.C., City of, 1936, 4 p.c 2,200 00 1,723 14 1.723 14
Vancouver. B.C., Citv of, 1945, 4 p.c 1,760 00 1,239 05 1,239 05
Vancouver, B.C., Citv of, 1946, 4 p.c 2.200 00 1.560 88 1.560 88
Vancouver. B.C.. Citv of. 1948, 4 p.c 8,800 00 6,264 30 6,264 30
Vancouver, B.C.. Citv of, 1949, 4 p.c 36,080 00 26,284 30 26,284 30
Vancouver, B.C., City of, 1951, 4 p.o 18,040 00 12,595 13 12. .595 13
Vancouver. B.C., Citv of, 1952, 4 p.c 46,200 00 33,106 43 33,106 43
Vancouver, B.C.. Citv of. 1923. 4S PC .: 440 00 414 58 414 58
Vancouver. B.C., City of. 1953, 4i p.c 7,040 00 5,478 51 5,478 51
Victoria, B.C., City of, 1958, 4 p.c 880 00 603 14 603 14
Victoria, B.C., City of, 1962. 4 p.c 6,160 00 4,368 96 4,368 96
West Ham, Corporation of, 1945, 3 p.c 13,200 00 8,173 22 8,173 22
Westmount. P.Q., Citv of, 19.54, 4 PC 5,000 00 3,900 20 3,900 20
W'indsor, Eng., Citv of, 1948, 3 p.c 3.520 00 2.192 90 2,19290
Winnipeg. Man., Citv of, 1921 36, 4 p.c 30.800 00 24.359 66 24.359 66
Yokohama, Japan, Citv of. 1951. 5 p.c 22,000 00 18,338 74 18,388 74
Atlantic & North Western Rv., 1937, 5 p.c 18,040 00 16,532 30 16,332 30
Nova Scotia, Province of, 1949, 3 p.c 1,320 00 819 50 819 50
Nova Scotia, Province of, 1954, 3i p.c 9.68000 6,604 41 6,6114 41
Nova Scotia, Province of. 1964, 4i p.c 4,400 00 3,77196 3,77196
Ontario, Province of. 1946, 3! p.c 50,600 00 36,377 87 36,377 87
Ottawa, Ont, City ot. 1927. 4 p c 1,320 00 1,164 55 1.164 55
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—

Continued.

Bank of Scotland, Lon(fo«—Concluded. Par Value.

Ottawa, Ont., City of, 1930,4 p.o % 1.320 00
Ottawa, Ont., City ot. 1933, 4i p.c 440 00
Port Elizabeth, S.A., Mun. of, 1953, 4 p.o 11.440 00
Quebec, Que., City of. 1962,3! p.c 3,520 00
Quebec, Que, City of, 1923, 4 p.c ' 36.520 00
Quebec, Que., City of, 1958, 4 p.c... ^ 1,320 00
Quebec. Prov. of, 1937. 3 p.c 95,480 00
Quebec. Prov. of, 1928, 4 p.o ." 28, 160 00
Quebec, Prov. of, 1934, 4 p.c 11 , 880 00
Rand Water Board, 1935, 4 p.c 60,280 00
ReRina, .S.isk., City of, 1923, 5 p.c 1,320 00
St. Catharines. Ont., City of, 1926, 4 p.o 4,400 00
Sa.skatoon, Saak.. City of, 1940, 4J p.c 1,946 66
Saskatoon, Sask., City of. 1938, 5 p.c 1,760 00
Sheffield, Eng..City ot, 1935, 3J p.c 4.400 00
Sineapore, SS., City of, 1963, 4 p.c 8,800 00
Tokyo, Japan, City of, 1919/52, 5 p.c 22,000 00
Toronto. Ont., City of, 1929, 3J p.c 53,680 00
Toronto, Ont., City ot, 1923, 4 p.c 2,200 00
Canadian Northern Ry. (Sask. Gtd.), 1939, 4 p.o 63,536 00
Dominion .\tlantic Ry., 1944, 4 p.c 4,400 00
Dominion Atlantic Ry., 1965, 4 p.c 6,600 00
Gr.and Trunk Pacific Railway, 1955, 4 p.o 17,033 33
New Brunswick Railway. 1934, 5 p.c 11.000 00
St. John& Quebec Ry., 1962, 4 p.c 50,600 00
Dominion Iron & Steel Company. 1939, 5 p.c 14. 600 00
Montreal Water & Power Company, 1932, 4J p.o 74, 459 99
Vancouver. B.C., City ot, 1950. 4 p.c 9.680 00
Victoria, B.C.. City of. 1962, 45 p.c 2,200 00
NewfoundLand, Government of, 1941, 3J p.c 15,840 00
Dominion Glass Company, Pfd. .Stock, 7 p.c 29. .500 00
South Manchurian Railway, 1936, 4! p.c 44.000 00
Montreal. City of. 1953. 45 p.c 7.786 66
Sao Paulo Electric Company. 1962. 5 p.c 80. 397 30

Canadian General Electric Company, Pfd. Stock, 7 p.o 9, 300 00
Sao Paulo Tramway. Light & Power Co., 1929, 6 p.c 103,000 00
Canadian Northern Pacific Railway, 1950. 4 p.c 4.866 66
Montreal. P.Q.Citvof. 1952. 4i p.c 2.930 00
Quebec. R.C. School Commissioners, 1947, 4i p.o 50.000 00
Price Brothers, 1910, 5 p.c 39.418 66
Maisonneuve, P.Q., Town of, 1950, 45 p.o 5,720 00
Alberta, Province of, 1922, 4 p.c 1,460 00
Chinese Railwavs, Shanghai Nanking Line (Gtd. by Chinese

Government). 1953, 5 p.c 44.000 00
Canadian Northern Rv. (Alta. Gtd). 1939. 4 p.c 42,605 20
Canadian Northern Ry. (Ontario Gtd.). 1938. 3J p.c 38.940 00
Cansidian Northern Ry. (Ontario Gtd.), 1930, Sj p.c 3,520 00

New England Trust Company, Boston—
Adirondack Electric Power Corp., Pfd. Stock, 6 p.o 114.000 00
Adirondack, Electric Power Corp., Com. Stock 171,000 00

Government of Mexico— •

Mexican Light & Power Co., 1933, 5 p.c 55,000 00
Mexican Electric Light Company, 1935, 5 p.c 100,000 00
Mexican Northern Power Company, 1939, 5 p.o 180.000 00

United States of Mexico, Int. Redeemable Silver Bonds
Series 4 & 5 29.880 00

Government of Porto Rico—
Porto Rico. Govt. of. 1937. 4 p.c 10.000 00

Union Oovrrnmcnt of South Africa—
.M.anitoba. Province ot. 1930. 4 p.c 50.000 00
Pietermaritzburg. Mun. of. 1949/53, 4 p.c 13,200 02
Krugersdorp, S.A., Mun. of. 1930. 4 p.c 8.800 00
United Kinsdom of Great Britain & Ireland, 1929/47, 5 p.o... 102.080 00
Johannesburg. S.A., Mun. of. 1934. 4 p.c 33,000 00
Cape Town, S.A.. City of, 1943, 4 p.o 4,400 00

National Bank of India, Bombay—
Indian War Loan. 1929/47. 5 p.c 490,000 00

Commercial Trust Co., Philadelphia—
Fort Wayne & Wsibash Valley Traction Co., 1934, 5 p.c 135,000 00

Government of Newfoundland—
Govt, ot Newfoundland, 1930, 4 p.o 50.000 00
Now Westminster. B.C.. City of. 1919/41, 5 p.o 50,000 00
Revelstoke. B.C.. City of. 1924. 5 p.c 15.000 00
Ottawa Electric Company. 1920. 5 p.c 10.000 00
Sudburv. Ont. Town ot. 1930/23. 5 p.c 6..WO 56
Maisonneuve. P.Q.. Town of. 1940. 4i p.c 30.000 00
Enderby. B.C., Town of. 1942. p.c 24,000 00
Canadian Cottons, Limited, 1940, 5 p.o 70.000 00
Esquimalt. B.C.. Town ot. 1963. 5 p.c 50.000 00
Government ot Newfoundl.and. 1928, 6J p.c 50,000 00
Dominion of Canada. 1937. 5J p.c 100,000 00
Toronto, Ont., City of, 1945, 4S p.c 100,000 00

Book Value. Market Value.

1,151 76
386 39

8.367 91

2.369 61

34.084 54
955 18

67.435 98
24.945 99
9.735 31

47,992 51
1,257 32
3,915 35
1,524 47
1,518 46
3,416 45
6.300 52
19.150 15
44,505 08
2,608 59

47.257 06
3.312 00
4.840 84
12.059 15.

10,134 64
35.362 96
11.492 31
57,513 57
6.773 27
1.668 68

11,432 64
26,463 62
35,255 75
6.553 93

66.247 99
9.963 96

90.090 00
3.693 26
2.551 05
43.244 13
32.3fl,'i 26
4. 478 83

1,405 62

31.612 11

31.644 13

27.359 54
2.517 88

82.600 00

48.508 75
85.344 82
105.240 60

10.162 24

50.000 00
12. 162 07
8.350 46

96.111 84
26.513 02
3.353 40

454.970 07

126.247 64

46.832 77
50.000 00
15.067 00
10.270 00
6.590 66

30.506 31
21.294 47
59,500 00
43.911 85
49.300 00
98,750 00
92.870 43

1.151 76
386 39

8.367 91
2.369 61

34,084 54
955 18

68,849 24
24.945 99
9.735 31

47,992 51

1,257 32
3.915 35
1.524 47
1.518 46
3,416 45
6,300 52
19,150 IS

44,505 08
2.608 59

47.257 06
3.312 00
4.840 84
12.059 15
10.134 64
35.362 96
11.492 31
57,513 57
6,773 27
1,668 68

11,432 64
27,140 00
35,255 75
6,553 93
66.247 99
9.300 00

90.090 00
3.693 26
2.551 05
43.244 13

34.294 23

4.478 83
1.405 62

31.612 11

31.644 13

27.359 84
2.517 88

90.060 00
27.360 00

26.950 00
43.000 00
21,600 00

5.976 00

10.200 00

44.000 00
9,900 02
6,600 00

96, 108 32
26.513 02
3.353 40

454.970 07"

74.250 DO

43.500 00
43.700 00
13.9.50 00
9.900 00
8.458 76

25.500 00
22.560 00
58.800 00
41.000 00
49.200 00
98.750 00
93.000 00
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Schedule 'S—Concluded.

Securities on deposit outside of Canada

—

Concluded.
Par Value. Book Value. Market Value.

Merchants Bank of Canada, Nt-to York—
French Republic. Govt, of, " War Loan ", 1931, 5 p.c S 150,000 00 $ 131,250 00 $ 112.500 00
Imperial Russian Go^t., 1921. 5i p.c 300.000 00 284,980 24 284,750 24
Imperial Russian Govt.. 1919. 6^ p.c 500.000 00 500.000 00 500.000 00
American Telephone & Telegraph Co.. 1946, 5 p.c 1.000 00 880 50 880 50
United Kingdom of Great Britain and Ireland, 1929, 5i p.c... 250,000 00 240,625 00 240,625 00
Dominion of Canada, 1929, 5i p.c 300,000 00 292,369 50 292,369 50

Credit Lyonnais—
French Republic. Govt, of, " War Loan ", 1931. 5 p.c 500 00 437 96 430 00

Central Trust Co. of Illinois. Chicago—
Des Moines Electric Company, 1938,5 p.c 62.000 00 53,247 35 53,247 35

Portland National Bank, Portland—
Galesburg Railway, Lighting & Power Co., 1920/34, 5 p.c. . .

.

27,500 00 23,260 20 23,260 20

$21,032,868 98 $18,788,536 60 $18,565,983 65

Schedule J.

Cash in banks outside of Canada-
Bank of England, London. England $ 68,428 65
Martinez, A. M. & Co.. Mexico 12,795 64
Anglo South American Bank. Ltd., Santiago, Chile 36] 775 01
Banco de Chile. Santiago. Chile '

17 qq
Banco de Colombia. Bogota 10,225 33
Banco del Peru y Londres. Lima, Peru 199^685 55
Bank of Nova Scotia. Kingston. Jamaica, overdraft 5,791 17
Bank of N. T. Butterfield .fc Sons. Lt^.. Hamilton, Bermuda ^.... '^go 35
Bank of Scotland. London. England, overdraft -. 12.949 39
'Bankers Trust Company, New York 9. 357 26
Canadian Bank of Commerce, Mexico 2^191 28
Comptoir National d'Escompte de Paris, Paris 7*507 73
Credit Lyonnais, Paris 24^510 30
Credit Lyonnais. Brussels 6^ ggg 72
Furikae Chokin P.O. Savings Bank. Tokyo. Japan lisSl 68
Hong Kong & Shanghai Banking Corporation, Hong Kong 7^988 29
Hong Kong & Shanghai Banking Corporation, Manila 28^455 92
Hong Kong & Shanghai Banking Corporation. Shanghai 4^445 82
Hong Kong & Shanghai Banking Corporation, Singapore 3^ 890 43
Merchants Bank of Canada, New York 410,487 22
Mitsui Bank, Tokyo, Japan 26 397 12
National Bank of India. Ltd.. Bombay gg 204 45
Nagoya Bank. Ltd., Nagoya. Japan '

\\ 73
Old Colony Trust Company, Boston 26, 240 19
Royal Bank of Canada, Bridgetown. Barbados 6*628 15
Royal Bank of Canada. Georgetown, Dem., overdraft I'/IO 85
Royal Bank of Canada, Havana, Cuba 5^256 66
Royal Bank of Canada, Port of Spain. Trinidad 2oi 933 50
Royal Bank of Canada, San Juan, P.R.. overdraft 2o]359 82
Royal Bank of Canada. San Jose, C.R.. overdraft 2,040 48
Standard Bank of South Africa, Cape Town 3|939 80
Yokohama Specie Bank, Ltd., Tokyo, Japan.

\ _ 35^633 31
Russo-Asiatic Bank . Hong Kong 1 [ 730 00
Bank of Hawaii, Honolulu g] 517 22

Net cash in banks. $ 1,016,121 16
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THE TRA^^LERS INSURANCE COMPANY.

Statement fob the Year endinq December 31,1919.

President, L. F. Butler—Secretary, J. L. Howard—^Actuary, Edward B. Morris—Principal
Office, Hartford, Conn.—Chief Agent in Canada, Hon. George G. Foster, K.C.

Head Office in Canada, Montreal, Que.—Trustee, The Royal Trust Company.

(Incorporated under the laws of the .State of Connecticut, June 17th, 1863. Commenced business in Canada, July 1st, 1865.)

CAPITAL STOCK.

Authorized $10 ,000 ,000 00
Subscribed and paid in cash 6 .000 ,000 00

AS.SETS IN CANADA.

Ledger Assets.

Held solely for the Protection of Canadian Policyholders.

Mortgage loans on re:il estate held by trustees, first liens $ 1,172,321 15
Market value of bonds, debentures and debenture stocks owned by the Company {For detiils see Schedule C.)

On deposit with the Receiver General, 5758,050.59; Held by trustees, $3,338.521.01 4,096.571 60
Loans to policvhoIde"s secured bv the Company's policies in force, the reserve on each policy being in excess

of all indebti-dness S90,5M 17
Cash in Banks (For details see .Schedule E) 42.067 42
All other ledger assets 13.703 59

Total Ledger Assets i 6,224,167 93

Non Ledfjer .Assets.

Interest on

—

Due.
Mortgages §
Bonds and debentures
Premium notes, policy loans and liens 341 14

Accrued.
S 26,498 37

43,002 06

Total interest S 341 14 S 69.500 43

Gross premiums, less reinsured:

—

New.
Due and uncollected i 13,789 57
Deferred 14 , 1 1 9 04

Renewal.
t 86.379 54

35.723 34

-5 69,841 57

Total S 27.908 61 S 122,102 88
Deduct commissions and estimated loss in collection 1,912 20 12,239 58

Net premiums due and uncollected, and deferred S 25,996 41 $ 109,863 30
135,859 71

Total Non-Ledgler Assets S 205,701 28

Total .\sscts In Canada $ 6,429,869 21

LIABILITIES IN CANADA.

Net liability under assurance, annuity, and supplementan,' contracts in force for payments not due. dependent
on life, disability or any other contingency or on a term certain (see Statemenl of Actuarial Liabilities).. .% 5,823,127 00

Net surrender values claimable under cancelled contracts 1 .180 84
Net liability for unadjusted pavraents due under contracts;—Death losses, $33,212.10; matured endowments,
W^$220; supplementary contracts, SI2o 33.557 10
Provision for unreported death losses and disability claims 3.000 00
Received from policyholders in advance:—Premiums, $2,437.64; interest, $16,604.51 19.042 15
Net dividends to policyholders duo and unpaid 134 71

Provision for profits to policyholders payable in the year following the date of account 1,834 95
Provision for accnied profits to policyholders not included above -

.

22,0,S2 00
Pro\-incial, municipal and other taxes due and accnied 15,000 00
Salaries, rents and ofTice expenses, due and accrued 1 , 258 91
Medical examiners' fees due and accrued, $2,140.61; legal fees due and accrued, $304.38 2,444 99
Commis-sions to agents due and accrued 50 00
Reserve, special, or surplus funds not included above 2,700 00

Total LlabtUtles Id Canada $ 5,925.412 65
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INCOME IN CANADA.

New. Renewal.
.\ssurance premiums { 250,680 98 $ 697,909 76
Less reinaurance premiuma paid 3,221 33 10,307 34

Total net premiums S 247.459 65 % 687,602 42

Single.

% '1,397 00

1 ,397 00

Con.sideration for supplementao' contracts;

—

Involving lite contingencies, $11,069.58; not involving life contingencies, 150,332.85
Gross interest or dividends on

—

Mortgages .-.
".

{ 33 334 33
Bonds and debentures 200,742 26
Premium notes, policy loans and liens ,f 45* 954 92
Other assets :—Deposit.*. • \ I256 02

936,459 07

61,402 43

331,318 03

Total Income In Canada j 1,329,179 53

DISBURSEMENTS IN CANADA.

Death
Claims.

Matured Disability
Endowments. Claims.In respect of assurance contracts;

—

Death, endowment and disability claims-
Amount a.ssured $231,176 79 $130,987 10 S 934 00
Bonus addition 693 00

Total S 231,176 79 S 131,680 10 J 934 00

Net surrender values
Net dividends

—

In cash
Applied as single premiums:—to purchase bonus addition.

.

Total net dividends
In respect of life annuity contracts;—Cash payments to annuitants.

,

-S 363,790 89
41,761 96

962 47
1,397 00

Total net disbursements In respect of assurance and annuity contracts. $
Net pajTTients on supplementary contracts;—Not involving life contingencies '.'.*.*.*.','.'.'.'.

Taxes, licenses and fees Uncludin^ tiixes on investments but excluding taxes on real estate)
Head office expenses;—Salaries, S6.GS7 69; rents, S282 13
Branch office and agency expenses;—Assurance commissions— first year. $104,005,68; renewal, $30 044 64-

advanced to agents. .SI. 174 71; salaries, $34,797.89; travelling expenses. $4,430.45; rents, $10,564 06
.ill other e.xpenses;—Advertising, $58 03; books and periodicals, $1 SO; express, telegrams and telephones

50.30; legal fees, $1,028.96: medical fees, $12,860.47; office furniture, $3,372.80; exchange and postage'
$2.19.') 10; printing and stationery, $301.16; adjusting, $404.42; general office expense, $1 680 34- mis-
cellaneous, $1,094.13

2,359 47
13,894 21

421,806 53
22,208 36
15,346 52
6,369 82'

185,017 43

22,995 51

Total Disbursements In Canada. $ 873 744 57

EXHIBIT OF ANNUITIES.
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EXHIBIT OF POLICIES (Ordixari).

(For policies herein included involving disability benefits see Abstract ).

Classification.
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STATEMENT OF ACTUARUL LABILITIES.

Assurance Section.

Class of Contract.
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MISCELLANEOUS STATEMENT.

I. The calculation of the " Reserve " in the " Statement of Actuarial Liabilities"—
(1) The company values all Canadian insurance policies on the net level previum reser^'e system, Om (5) 3^^.

Insurance policies are valued in groups, as to premium paying policies, by calendar years of issue, each year's issue being
subdiN-ided by plan and age at issue. Paid-up and extended term insurance are grouped by year of maturity or expiration,

each group being subdivided by calendar year of birth—the valuation being based on the net single premium for the age
attained. Insurance contracts other tluin paid-ups are valued at the age nearest birthday at date of issue, this corresponding

with the age on which the gross premium charge is based. The duration is the number of full years elapsed between the
calendar year of issue and the year when the reserve is calculated, increased by one-half year: that is, on a policy issued

in the calendar year 1910 the reserve as at December 31, 1919, would be the tenth year mean reser\-e.

Life-\nnuity contracts are valued individually on the " British Offices Select Life Annuity Tables, 1893, " male or female
according to the sex of the annuitant, the age at entrj- being taken as the age of last birthday.

Special cloBsesf

(a) The Company issues no policies on lives resident in tropical or pubtropical countries.

(6) The Company issues no contracts at premiums corresponding to ages higher than the true ages.

(c) Policies subject to liens, that is, in cases where the payment of an amount less than the full amount of insurance may
be made in event of death during certam periods, are valued for the full amount of insurance.

id) Policies issued at a fixed extra premium payable annually are valued as standard insurance the same as if no extra

premium were charged. The Company issues no Policies pro\'iding for the payment of a single extra premium.
(e) Most of the Company's busine.-^ on substandard lives is issued according to certain mortality ratings on the basis

of the American Experience table, such as 125 per cent, 150 per cent. 2i)0 per cent, etc. Such a rate applied to an

individual risk means that it is considered that the probability of dying in each year is 125 per cent, 150 per cent,

or some other per cent as the case may be, of the normal probability of d>inK according to the .\merican Experience

table. For valuation purposes, however, all the Company's substandard business is considered as being on 150

per cent basis. A special mortality table, commutation columns, net premiums and reserves have been calculated

on the basis of 150 per cent morality and the Company's substandard business is valued on the basis of this exact

reserve.

(/) Waiver of premium disability benefits were valued according to Hunter's Disability Tables with 3 percent interest.

On the Company's later contracts, which provide for maturity in event of total permanent disability, valuation was
made on the basis of 2i times the reserve for the premium waiver benefit according to HunterV tables—this ratio

having been found upon examination to be sufficient to cover the actual reserve required. The reserve on all

policies issued since Jan. 1, 1918, includingthose issued with waiver of premiums and with a monthly life income of

one per cent of the sum assured without reduction of death or maturity value has been taken at 80 per cent of

the gross annual premiums on insurance issued with these pro\nsions dated in 1919 and in force December 31st,

1919, and as 135 per cent of the gra'='S annual premiums of insurance issued with these provisions dated in 1918 and
in force December 31st, 1919. These percentages were chosen to insure that the resulting reser\'e would be greater

than if it were actually valued on Hunter's table. After disability the present value of premium waiver benefits

is calculated according to the Life Annuity values on disabled lives on Hunter's table. Under contracts which
have matured at disability the present value at 31 per cent interest of the unpaid instalments is carried as a
liability.

ig) The Company has issued only two Life Annuity contracts on lives classed as under-average and such contracts

have been valued as at the age last birthday to which the reduced rate charged corresponds.

(2) Items of special reserve-— ,.-.,,- .

(a) No special reserve is held under limited and single premium policies on account of prepaid or limited loadings and
no additional reserve is carried under immediate annuities to cox'er future expenses.

(6) The only guaranteed benefits which exceed in value the net premium reser^'e on the basis of valuation employed are

pro rata paid-up values, for which additional reserve of $300 has been included in the Liabilities
—

" Reserve, special

or surplus funds." »,,.-,-
(c) No reserve is held in excess of the cash surrender value on account of lapsed policies subject to reinstatement but

which have not been continued in force under automatic non-forfeiture provisions,

(if) No reserve is maintained to cover the option of renewal under term policies.

(e) No reserve is maintained to cover the option of conversion into higher premium policies.

IL Substandard policies issued with a fixed extra premium have the same cash surrender, paid-up values and extended

term insurance values as standard policies. Policies issued on a percentage mortality basis as explained in I— ll) have all

these values worked on the corresponding extra morality percentage reserves as explained in (1)— (ej the same percentage

of reser\'e being taken to obtain these values as under standard policies.

Ill The average gross rate of interest earned during the vear 1919 by the Life Department as determined by the formula

21
waso'OS. The average net rate earned after deducting expenses was 4 <3 per cent.

A+B-I
IV. The distribution of surplus— , - , . , rj,, » ,

(a) The participating policyholders share of the surplus is ascertained as indicated in (o) below. The balance of the

surplus is the propertv of the stockholders.

(6) The dividends paid by the Company in 1919 under its annual dividend contracts were determined as follows:

Profit from loading—Certain percentage to cover expenses, \tz., 13 per cent on the Ordinary Life and 20 Payment Life

plans and 12 per cent on the 20 Year Endowment plan were deducted from the gross premiums charged by the Company.
The difference between tbe resulting rates and the corresponding net premiums, according to the American Experience

Table with 3 per cent interest . was accumulated for one year at 4i per cent interest.

Profit from inortalitj—Mortality rancing from 44 per cent to 85 per cent, varying with the age and form, was used in

determining the mortality. The saving in mortality allowed ranges, therefore, from 15 per cent to o6 per cent of the net cost

of insurance, according to the American Experience? table. 3 per cent interest.

Profit from interest —Interest profit on the initial reserve at Ij per cent was used.

Summary: The sum of the above three items of profit represents the total dividend which could be taken by the insured

in cash or applied in reduction of the current annual premium, or be used to purchase additional paitl-up insurance on the ba^is

of the net single premium at the age attained, according to ihe Americsm ExiK^ricnce table of Mortality, 3 per cent interest.

The subsequent cash value of these additions was computed on the same basis. The cash dividends cannot be converted

into anv other benefit.
, , , . , , , , ,

Deferred Dividends: The liability held on account of deferred dividend contracts is obtained by accumulating the

annual dividends that would have been paid on these contracts if they had been issued on annual dividend forms, the accumul-

ulation being on tlie basis of the American Experience table of 4J per cent interest.

^c) All the Company's Life Annuity contracts have been issued on the non-participating basis.
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DEFERRED DIVIDEND POLICIES.

Issued prior to January I, 1911, and Amount of Profits contingently apportioned thereto.

Year Total Net
of Amount

Issue. in Force.

1904 t 45.500 00

1905 1 16 ,000 00

1906 135,500 00

Totals J 297,000 00 S 22,23108

ProBts
Contingently
Apportioned.
t 3,493 00

9,410 08
9.3|i8 00

Schedule C.

Bonds and debentures

—

On deposit with with the Rfcfiver General-
Governments—
ProWnce of Quebec, 1937, 3 p.c

Dominion of Canada, 1937, 5i p.c
Ctties—
Fort William, 1938, 5 p.c
Montreal, Que., 1925, 4 p.c

Port Arthur, Ont. , 1921 , 5 p.c

Sault St«. Marie, 1926, 5 p.c

Sault Ste. Marie, 1929-1932, 5 p.c

Sault Stc. Marie, 1933, 5 p.c

Sault Ste. Marie. 1934, 5 p.c,
Vancouver, B.C., 1929. 5 PC
Vancouver, B.C., 1943, 3J p.c

Vancouver, B.C., 1943, 4 p.c
Victoria, B.C., 1936. 4 p.c

Winnipeg, Man., 1932, 4 p.c

Par value.
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Schedule E.

Cash in banks

—

Royal Bank. Winaipeg S 225 56
Royal Bank. Toronto 909 83
Royal Bank, Montreal .-. 40,932 03

S 42,067 42

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING DECEMBER 31. 1919.

INCOME.

Total rremium income $27,303,655 90
Consideration for supplementary contracts not involving life contingenoiee 856.0^ 11
interest and rents 3.456,943 14
Gross profit on sale or maturity of ledger aasets 5,214 60
Gross increase, by adjustment, in book value of bonds 59,440 17
All other income 7,801 07

Total income «3, 689.074 99

DISBURSEMENTS.

Net amount paid for losses and matured endowments $10,0.33.578 88
For annuities involving life contingencies 270.173 61
Surrender values pivid in cash, or applied in liquidation of loans or notes 1 ,399,543 02
Surrender values applied to pay renewal premiums 1 . 357 28
Surrender values applied to purchase paid-up insurance and annaities 5,896 00
Dividends paid to policyholders in cash, or applied in liquidation of loans or notes 18,125 80
Dividends applied to paj' renewal premiums 38.766 51
Di\'idends applied to purchase paid-up additions and annuities ' 21.989 00
Expense of investigation and settlement of policy claims (including $5,455 for legal expenses] 54.320 26
Paid for claims on supplementarj- contracts not involving life contingencies 719,636 46
Commissions to agents * 4,141,832 48
Compensation of managers and agents not paid by commission 19,594 30
Branch office expenses 964,450 58
Agency supervision and travelling expenses of supervisors 122,676 79
Medical examiner's fees and inspection of risks 42S.12I 02
Salaries and all other compensation of officers, directors, trustees, and home office employees '.170.959 93
Travelling expenses of home office employees . 47.672 74
Rent 402,001 67
Taxes on real estate 104,846 70
State taxes on premiums. Insurance Department licenses and feee 299.618 92
All other licenses, fees and taxes 535.899 51
Agents' balances charged off ^Z7 57
Gross loss on sale or maturity of ledger assets 20,618 45
Gross decrease, by adjustment, in book value of ledger assets 430.180 49
All other disbursements 794,644 10

Total disbursements . $21,846,842 07

LEDGER ASSETS.

Home office real estate S 3.204,142 03
Book value of real estate, unencumbered v 41 , 135 00
Mortgage loans on real estate, first liens 43,309,622 15
Premiums reported to War Risk Insurance Bureau 4.565 88
Ivoans to poIic\holders on the company's policies assigned as collaterals 14,039.239 36
Book value of bonds and stocks t. 49.374,288 48
Cash on hand, in trust companies and in banks 3,734.539 23
Funds held under reinsurance treaties 95,592 |W
Agents' balances 137 56

Total ledger assets $115,893,262 59

NON-LEDGER ASSETS.

Interest due and accrued , , ^. . .

.

1,861 .773 08
Net amount of uncollected and deferred premiums 3,470,710 18
Market value of bonds and stocks over book vAlue 400,719 52
Due from other companies for losses or claims on policies of this company reinsured 91 ,824 08

Gross assets $121,718,289 45
Deduct :issets not admitted 152.205 88

S121.566.083 57
Admitted assets of casualty branches.... .

.' 49.013,834 92

Total admitted assets $170,579,918 49
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LIABILITIES.

Net reserve (American Experience Table with 3 and 3J per cent interest; and McClintock's Table of Mortality
with interest at 3i per cent for annuities) $109,348,206 00

Extra reserve for total and permanent disability benefits 553'684 00
Present value of amounts not >et due on supplementary contracts not involving life contingencies 5,530,478 00
Present value of amounts incurred but not yet due for total and permanent disability benefits 136,015 00
Liability on policies cancelled upon which a surrender value may be demanded 18 ! 21 7 46
Total policy claims 574] 239 77
Due and unpaid on supplementary contracts not involving life contingencies 2^075 02
Premiums paid in advance, including surrender values so applied 211 [711 55
Salaries, rents, etc.. due or accrued 20,981 85
Unearned interest and rent paid in advance *,. , 297^553 72
Commission to agents, due or accrued 7, 609 08
Medical examiner's and legal fees, due or accrued > 40,749 70
Federal state, or other taxes, due or accrued (estimated) 736,943 34
Dividends or other profits due policyholders 3,710 10
Amounts set apart, apportioned. pro\n9ionally ascertained, calculated, declared or held awaiting apportionment

upon deferred dividend policies 423 ,506 00
Di\-idends declared on. or apportioned to, annual dividend policies payable 1920 66*364 19
Dividends declared on, or apportioned to, deferred di\'idend policies payable 1920 39,923 99
Reser\'e special or surplus funds 90^321 00
Unassigned funds (surplus) ^ 9,197,852 45
Funds held under reinsurance treaties ..i,' " 95^592 00
Capital stock paid in cash 6,00o!o00 00
Total liabilities of casualty branches .^. 37,184,184 27

Total liabilities $170,579,918 49

EXHIBIT OF POLICIES.

Ordinary. Group.
Number. Amount. Number. Amount.

Issued during the year 73.4S6 $269,238,474 640 $150,175,441
Terminated during the year 13,623 36,134,924 88 78,475,292
In force at end of the year :iS7.0^f5 852,440,065 1,392 30li783!670
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THE TRAVELLERS LIFE ASSURANCE COMPANY OF CANADA.

Statement fob the Year ending December 31, 1919.

President, Hon. George P. Graham—Vice-Presidents, J. N. Greenshields, K.C, Hon. Lorne
G. Webster—Secretary and Actuary, Arthur P. Earle, A.I.A., A.A.S.—Head OflSce,

Montreal.

{For List of Direciors see Appendix).

(Incorporated June 16th, 1908, by an .\ct of Parliament of Canada, 7-8 Edward ^'^, Cap. 165. Commenced businesss
May 26th, 1910).

CAPITAL STOCK.

Authorized >

Subscribed ;

.

Paid in Cash
PFemium on Capital Stock paid by Stockholders.

.f 1.000,000 00
799.700 00
117,840 00
199,425 00

(For List of Shareholders ace Appendix).

SUMMARY BALANCE SHEET.

Assets.
Total Ledger Assets $
Less excess of total book value of Ledger

.\ssets over total market value

Total Ledger Assets taken at market value. .9

Non-Ledger Assets

795,595 28

6,767 39

788,827 89
84,075 62

Total Assets % 872,903 51

Liabiliiies.

Total Liabilities $ 750.200 28
Excess of .\ssets over Liabilities:

—

Capital Stock paid in cash. ( 117,840 00
Surplus 4,863 23

122.703 23

Total S 872.90351

As at December 31 . 1918:—
Net and Total Ledger Assets S

SYNOPSIS OF LEDGER ACCOUNTS,

458,494 33

Increase in Ledger .\ssets in 1919:

—

Income $
Increase in borrowed money
Items in suspense

Total increase S

Total t

.358,241 69
150.000 00

67 09

508.308 78

966,803 11

Decrease in Ledger Assets in 1919:

—

Disbursements $ 171, 124 11

Items in suspense 83 72

Total decrease S 171.207 83

.\8 at December 31. 1919:—
Net Ledger Assets t 645.595 28
Borrowed money 150,000 00

Total Ledger .\sscts $ 795.595 28

Total S 966,803 11

ASSETS.

Ledger Assets.

Mortgage loans on real estate, first liens $
Loans secured b.v bonds, stocks or other marketable collaterals (Advanced to employees for purchase of

Victor>- Bonds) ._ _

Amount secured by the Company's policies in force, the reserve on each policy being in excess of all indebted-
ness:^

Loans to policyholders $ 31 .859 75

Advances to policyholders under automatic non-forfeiture provisions 8.193 04

Rook value of bond.s , debentures and debenture stocks owned by the Company {For details see Schedule C)..

.

Cash: At Head Office, Jl,014 89; In Banks. $26,212.67 {For details see Schedule B)

51.200 00

2.984 50

40.052 79
674.130 43
27.227 56

Total Ledger Assets $
Deduct excess of total book value of real estate, bonds, debentures and stocks over total market value

795.595 28
6.767 39

Total ledger assets taken at market value S 788,827 89
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ASSETS—Concluded.

Non-Ledger Assets.

Interest or dividends on

—

Due. .Accrued.

-Mortgages t 875 00 $ 1,068 10

Bonds and debentures 2,900 00 5,405 18

Total interest...'. t 3,775 00 t 6,473 28$ 10,248 28

Gross premiums, less reinsured:

—

New. Renewal.
Due and uncollected $ 16,865 34 $ 33,070 61

Deferred 7,895 51 16, 159 29

Total t 24,760 85 ( 49,229 90
Deduct commissions and estimated lose in collection 3,714 13 1,230 75

Net premiums due and uncollected, and deferred t 21,046 72 $ 47,999 15 69.045 87

Office furniture 4,781 47

Total Non-Lediier Assets S 84,075 62

Total Assets S 872,903 51

LI.\BILITIE.S.

Xet liability under assurance, annuity, and supplementary contracts in force tor payments not due, dependent
on life, "disability or any other contingency or on a term certain {See Slatejnent of Actuarial Liabilities) , , S 590,039 56

Net liability for payments "due under contracts;—Death losses.—unadjusted, ^,000; resisted—in suit, $500.

.

4,500 00
Received from policyholders in advance:—Premiums, $.548 16; interest, $631 .60 1 ,179 76
Provision for profits to policyholders payable in the year following the date of account 573 25
Provincial , municipal and other taxes due and accrued 2 . 250 00
.Salaries, rents and office eipen.ses, due and accrued 659 71
Medical examiners' fees, due and accrued, $769; legal fees due and accrued, $229 998 00
Borrowed money (borrowed from Merchants Bank to take up Victory Bonds) 150,000 00

ToUl UablUtles $ 750, 200 28

INCOME.

New. Renewal.
Assurance premiums $ 100,896 04 $ 212,426 13

Less reinsurance premiums paid 6,362 53 32.107 92

Total net premiums $ 94,533 51 $ 180,318 21$ 274,851 72

Gross interest or dividends on

—

-Mortgages $ 3,388 17
Collateral loans 209 83
Bonds and debentures 22,458 02
Premium notes, policy loans and Hens 4,112 83
Other assets ..........'.„. i i UiJ: i.. 290 60

Total .i. ...:.... : $ 30,459 45
Deduct interest on bank loans 3,268 13

-\dvances made to agents in previous years and recovered during the year
Income from all other sources:—Payments on capital, $1 ,500; premium on capital, $50,500
Gross profit on sale or maturity of ledger assets:—Bonds

27,191 32
1,289 29

52,000 00
2,909 36

Total Income. $ 358,241 69

DISBURSEMENTS.

In respect of assurance contracts:

—

Death claims—-Ajnount assured, $38,868.99 less $1,000 reinsured $ 37,868 99
Xet surrender values 10,750 15

Total net dlsbusrements In respect or assurance contracts $ 48,619 14
Net payments on supplementan,- contracts:—Not involving life contingencies 500 00
Tales, licenses and fees (including taxes on investments but excluding taxes on real estate) 5 ,085 52
•Head office expenses:—Salaries, $13,929; auditors' fees, $700; travelling expenses, $274; rents, $1,711.17 16,614 17
Branch office and agency expenses;—-\ssurance commissions— first year, $58,353.77; renewal, $7,917.84:

salaries, $17,940; rents, $1.419 85,630 61
.\ll other expenses:—.Advertising, $890.82; books and periodicals, $76; express, telegrams and telephones,

$489.62: legal fees, $640 24: medical lees, $7,081 04: office furniture, $1,061 79: postage. $746 32; printinj
and stationer>', $3,216.03; inspection fees, $173: lire insurance premiums. $38: tniscellaneous, $261.81 14,674 67

ToUl Disbursements $ 171, 124 11

•Including investment expenses—Salaries, $1,000.
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STATEMENT OF ACTUARIAL LIABILITIES—Conriuifi.

Annuity Section.
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Schedule C—Concluded.

Bonds and debentures

—

Concluded
Par value. Book value. Market value.

Citien—
Calgari-. 1928, 7p.c % 10,000 00 t 9.955 47 ( 9.955 47
Victoria. 1964, 5} p.c 10,000 00 9.522 19 9.522 19
•Winnipeg. 1933. 4 PC 5,000 00 4,947 29 4,350 00
•Brantford, 1949, 4 p.c 20,000 00 19.155 92 16.600 00
'Guelph (School), 1939, 4jp.c 10,000 00 10.332 02 9,100 00
PeterboroUKh, 1927. 4} p.c 12,000 00 12,306 90 11,640 00
•Peterborough, 1937, 4} p.c 8,000 00 8,374 45 7,680 00
Montreal, 1923, 6 p.c 10,000 00 9,879 77 9,879 77
Montreal. 1923, 6 p.c 10,000 00 10.000 00 10.000 00
Montreal fMaisonneuve), 1936, 51 p.c 5,000 00 4,987 72 4,987 72
Montreal (Carticrville), 1942, 5 p.c 10,000 00 9,034 57 9, '"'34 57
Montreal (Maisonncuve), 1949, 4i p.c 486 67 390 211 i sen a^
Montreal (Maisonneuve), 1950, 4J p.c 1,46000 1,17064/

1.MU03

Montreal (Maisonneuve). 1952, 5 p.c 2.433 33 2,117 00 2,117 00
Three Rivers. 1956, 4i p.c 5.000 00 4,39132 4.200 00

Towns—
Shawinigan Falls, 1946, 5} p.c 10.000 00 9,714 84 9,900 00
St. Lambert. 1954, 5J p.c 5.000 00 4.962 68 4,962 68
St. Pierre aux Liens, 1954, 5i p.c 5,000 00 4,637 53 4.650 00

Di&trict—
Greater Winnipeg Water District, 1923, 5 p.c 5,000 00 4,73136 4,73136

Schools—
MonUeal, Protestant, 1939, 6 p.c 10.000 00 9,564 02 9,.564 02
Montreal, Protestant. 1942, 4 p.c 10.000 00 7,700 00 7,700 00

Grand Mere, 1921, 6 p.c 10,000 00 9,990 49 9.990 49

Railway—
Grand Trunk Pacific (guaranted by Dominion Govt.), 1962,

4p.c 85,050 00 66,88105 66,88105
Miscellaneous—

National Brick Cov of Laprairie. 1951, 6 p.c 10,000 00 5,100 00 5,100 00

St. Lawrence Sugar Refineries, 1932, 6 p.c 10,000 00 10,043 81 9,600 00

Toronto Harbour Commissioners (guaranteed by City of

Toronto), 1953, 4i p.c 35,000 00 30,476 59 30,476 59

t 720,969 50 t 674,130 43 ( 667,363 04

Schedule E.

Cash in Banks

—

Bank of Vancouver, Vancouver ,;
'.

Imperial Bank. St. Catharines '.

Merchants Bank , Ottawa '.

" West End, Montreal

,

Royal Bank. Fort William

Total.

%
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UNION MUTUAL LIFE INSURANCE COMPANY.

St.^tement fob the Year enjding December 31, 1919.

President, Arthur L. Bates—Secretary, Sylvan B. Phillips—Actuary, Samuel S. Boyden—
Principal Office, Portland, Me., U.S.A.—Chief Agent in Canada, Henri E. Morin—Head
Office in Canada, Montreal, P.Q.

(Organized JuK" 17, 1848. Commenced business in Canada October 12, 1868.)

No Capital Stock.

ASSETS IN CANADA.

Ledger Assets.

Held solely for the Protection of Canadian PoliajhoUers.

Market value of bonds, debentures and debenture stocks owned by the company on deposit with Receiver
General (For detai's see Schedule C) $ 1 . 844 , 1 13 43

Other Ledger Assets.

Amount secured by the company's policies in force, the reserve on each policy being in excess of all indebted-
ness:

—

Loans to policyholders i % 350,880 04
Premium obligations 11.557 12

Cash in banks {For details see Schedule E)

.

Total Ledger Assets

362,437 16
51,909 97

S 2,258,460 56

Non-Ledger Assets.

Interest on-
Due. Accrued.
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INCOME IN CANADA.

Assuranccpremiumsi—New, $34,133.16: renewal. $248,317 5S; single. *J7.273 32 S

Consideration for supplementarj- contracts involving life contingencies

Amounts left with the company by policyholders at interest:—Di^^dcnds
Gross interest or dividends on

—

Bonds and debentures S 87,351 70
Premium notes, policy loans and liens.. 21,995 74

Other assets 2,307 DO

Total Incamr In Canada

*Paid by application of assurance diWdends.

DISBVnSEMENTS IN CANADA.

289.724 06
S5 14

982 11

111.654 44

t 402,445 7$

In respect of assurance contracts:

—

Death and endowment claims^
.Amount assured
Bonus addition

Total.

Net surrender values
Net di\'idends:

—

In cash
Left with the company at interest

Applied as single premiums—to purchase bonus addition. .

.

Total net dix-idends

In respect of life annuity contracts:—Cash payments to annuitants.

Death Matured
Claims. Endowments.

% 131.282 08 $ 47.773 07
5.269 33

S 136,551 41 I 47,773 07

M.065 47
982 11

7,273 32

Total net disbursements in ivspect of assurance and annuity contracts f
Net payments on supplementary.' contracts:—Not involving life contingencies ^
Tales, licenses and fees (including taxes on investments but excluding taxes on real estate)

Branch office and agency expenses:—Assurance commissions— first year, Slo,36U.03; renewal, $16,468.57;
salaries. $6,446 oS: travelling expenses. $2, 8SS 21; rents. $2,004 97

All other expenses:—.Advertising. $166-34; medical fees, $1,631.50; ofEce furniture, $34; printing and station-
er>-, $32 90; exchange. ?41 57: miscellaneous, S257 .02 :

184.324 48
93,921 09

62.320 90
191 15

340.737 62
546 36

5,154 57

43,168 36

2.163 33

Total Disbursements In Canada 391,790 24

EXHIBIT OF ANNUITIES.
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EXHIBIT OF POLICIES.

Classification.
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MISCELLANEOUS STATEMENT.

I. The calculation of the "Reserve" in tke "StaUment of Actuarial Liabilities"—
(1) Policies and annuities were valued upon the mean reserve basis of valuation on the Dm (5) Table of Mortality', with

interest at 3i per cent, at the nearest age at date of issue figured from the dat«of birth given in the original application, the
office premium for such policies being computed at that age.

Special Classe.^—
(a) Do not issue tropical or sub-tropical policies.

(6) No policies are issued at premiums corresponding to ages higher than the true ages, except that ages under 21 are
rated at 21.

(c) No policies issued providing for payment at death during certain periods of an amount less than the full amount of
insurance,

(rf) (a) No policies issued with an extra premium payable in one sum.
(b) Policies on war risks provide for a fiied extra premium payable annually.

(e) Do not issue any substandard policies.

(f) Company does not issue policies proWding for disability benefits,

(ff) No annuities issued under-average.

2. Items of upecial reserve:—
(o) No additional extra reser\'e is held under limited and dingle premium policies on account of prepaid or limited load-

ings.

(b) No guaranteed cash values are in excess of the net premium reserve on the basis upon which they are computed,
i .€.

° American Table of Mortality, with interest at 3 per cent.

Computing the resen-e value upon the Canadian basis Om (5). the guaranteed values are in some cases, in excess of

the reserve upon that basis, as shown in Statement of Actuarial Liabilities (Canadian Business).

(c) No policies issued that require reserve to be held on account of lapse not continued in force under the automatic
non-forfeiture provisions nor having a surrender value subject to re-instatemen t.

(d) No reserve is maintained to cover option under term policies.

(e) No reserve is maintained to cover option of conversion into higher premium policies.

(/) No items of special reser\-e.

II Do not issue policies enumerated in special class policies referred to in I (1) (a) to (/) above, in respect to guaranteed
values.

III Average rate of interest earned during the year on the mean Net Ledger Assets was 4-66 per cent.

rV The distrifyution of surplus:—

-

(a) Purely mutual company. All surplus belongs to policyholders.

(6) Annual di\idends are apportioned from the surplus of this Company and distributed to each annual dividend policy

issued prior to January i, 1901. which was in force December 31, 1914, and then entitled to participate in an apportion-

ment of surplus, a dividend equal to the aggregate of five per centum o( the loading plus sixteen and two-thirds per
centum of the tabular mortality for the year, and five per centum of the tabular interest on the initial reserve on such
policy, and ypon all other .annual dividend policies the same percentage of the loading and tabular mortality plus

forty per centum of the tabular interest on the initial reserve instead of five per centum. pro\ided, however, that
said dividend ohall be paid on premium-paying policies, except suchas wereissuedsubsequently to January 1, 1909.

upon which three or more years' premiums have been paid, only on condition that the anniversarj- premium accruing

after said 31st day of December, shall be paid, based on the Actuaries Table of Mortality with interest at four per

centum for policies issued to December 31, 1900, and on the American Table of Mortalilj' with interest at three

per centum subsequent to that date.
^

(c) No dividends are declared upon annuity policies.

DEFERRED DIVIDEND POLICIES.

Issued prior to January 1, 1911. and Amount of Profits contingently apportioned thereto.

Year of Issue.

1899 %

1900 '.

1901
1902

1903

Total Net
Amount
in Force.

2.000
333.250
218.250
249.000
271.510

Profits
Contin-
gently

Apportioned.

Nil.

Year of Issue. Total Net
.Amount
in Force.

1904 $ 235.000
1905 178,604
1907 3.000
1909 1.000

Totals $ 1.491.614

Profits
Cont in-

gently
Apportioned.

Nil.

Nil.

• SCHEDCtE C.

Bonds and debentures on deposit with Receiver General:

—

Goiernments— Par value. Market value.

Dom. of Canada War Loan, 1925. 5 p.c I 150.000 00 $ 148,500 00

Dom. of Canada War Loan, 1931. 5 p.c 82,500 00 81.675 00

Dom. of Canada War Loan. 1937, 5 p.c 85.000 00 81.600 00

Prov. of Alberta. 1924, 4i p.c 50.000 00 47,500 00

Prov of Manitoba. 1930. 4 p.c 100,000 00 88,000 00

Prov. of Manitoba, 1935, 4 p.c 30,632 00 26,343 52

Prov. of Manitoba, 1947. 4 p.c 15,000 00 12, 300 00

Prov. of New Brunswick. 1933. 3i p.c 20.500 00 17. 015 00

Prov. of New Brnuswick. 1930, 4 p.c 55.000 00 49.500 00

Prov. of New Brunswick, 1931. 4 p,c 5.000 00 4,500 00

Prov. of Ontario. 1920 to 1932. 4 p.c 78.093 84 72.627 27

Prov. of Ontario. 1939, 4 p.c 10,000 00 8. 700 00

Prov. of Ontario, 1941 . 4 p.c
'. 50,000 00 43,500 00

Prov. of Ontario. 1920 to 1925, 4i p.c 67,543 77 66, 192 89

United Kingdom of Great Britain and Ireland. 1937, SJ p.c 60.000 00 49.500 00

$849,269 61 $797.453 68

I
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Continued.

Schedule C—Concluded.

Bonds and debentures on deposit with Receiver General

—

Concluded.

Cities)— Par value. Market value.

Fort William, Ont., 1926, 41 p.c » 19.953 33 $ 18,357 06

Fledericton, N.B., 1926, 4 p.o 1,000 00 900 00

Fredericton, N.B., 193&-1941, 4 p.c 4,000 00 3,320 00

Fredericton, N.B., 1912, 4 p.c 500 00 410 00

Fredericton, N.B., 1946, 4 p.c 19,500 00 15,795 00

Halifai. X.S., 1945, 4 p.c 50,000 00 42,500 00

Hamilton, Ont.. 1933, 4} p.o 30,000 00 28,200 00

Montreal (St. Louis,) 1937, 4 p.c 30,000 00 25,800 00

Montreal (St. Paul), 1950, 4} p.c 15,000 00 13,350 00

St. Boniface. Man., 1943, 5 p.c 22,000 00 20,240 00

St. John, N.B., 1937, 4 p.c 100,000 00 86,000 00

Sherbrooke. Que., 1943, 5 p.o 10,000 00 9.800 00

Toronto, Ont., 1945, 3J p.c 9,733 33 7,592 00

Toronto, Ont. 1920, 4 p.c 75,433 33 73,924 66

Vancouver, B.C., 1938, 4 p.c... ^ 31,300 00 25,040 00

Vernon. B.C., 1934, 5 PC 15,000 00 13,350 00

Victoria, B.C., 1937, 4 p.c. 48,666 67 39,906 67

Westmount, 1934, 4 p.o 45,000 00 39,600 00

Westmount. 1928, 4J p.c 23,000 00 21,850 00

Winnipeg, Man., 1936, 4 p.c 40,393 33 34,738 26

$ 590.479 99 S 520,673 65

Campbellton, X.B. tg'tdby ProT. otN.B.), 1951,4p.c S 20.000 00 $ 16,000 00
Maisonneuve, 1941, 41 p.c 20,000 00 16,800 00
Maisonneuve. 1946, 4 j p.c ' 10,000 00 8,300 00

Notre Dame de Grilce, P.Q., 1948, 4i p.c .,.....-. 25,000 00 22.250 00

St. Henri, P.Q., 1949, 4 p.c 76,000 00 62,320 00

$151,000 00 $ 125,670 00

County—
Carleton, N.B., 1920-22-23-26-27 and 28, 4 p.c S 11,00000 $ 10,100 00

School Districts—
Montreal. Que., R.C., 1945, 4 p.c $ 50,000 00 $ 42,000 00

Hochelaga. Que., 1950,4} p.c 25,000 00 21.250 00

Montreal Commercial High School (g'td bv Prov. of Quebec), 1949, 4 p.c. . .

.

25,000 00 20,500 00
St. Gregoire le Thaumaturge, Que.. 1950, 4} p.c 75,000 00 60,750 00
Sherbrooke, Que., R.C., 1942, 5 p.c ^

•. 25,000 00 23,250 00

$ 200,000 00 S 167,750 00

Railway-^
Canadian Northern Ry. Co., 1st mtge., Ont. Div., fg't'd by Prov. of Man.)

1930, 4 p.c $ 220,460 00 S 189,595 60

Misccllanrous—
Montreal Harbour. Que.. 1921, 4 p.c % 30.000 00 $ 28..500 00
Toronto Harbour Commissioned Cg't'd by City of Toronto,) 1953, 4J p.c 5,000 00 4,370 50

% 35,000 00 { 32,870 50

Total on deposit with Receiver General $2,057,209 60 $1,844,113 43

Schedule E.
Cash in Banks

—

Provincial Bank of Canada, Montreal, P.Q $ 8,430 52
Bank of .Montreal, Winnipeg, Man 2,525 88
Bank of Montreal, St. John, N.B 1.849 07
Canadian Bank of Commerce, Montreal, P.Q , 13.187 54
The Mol3onsB;mk. Vancouver, B.C 2,661 35
Roval Bank of Canada, Quebec, P.Q ., , 354 91

TheMolsons Bank. Frasenille, P.Q 1.527 26

Royal Bank of Canada, Toronto, Ont 16,735 91

Royal Bank of Canada, St. Leonards, N.B 4,637 53

$ 51,909 97

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING DECEMBER 31. 1919.

INCOME.

Total-premium income $2,491,062 25
Consideration for supplementarj* contracts not invohing life contingencies 34,792 56
Di\'idends left with the company to accumulate at interest II .4.59 19

Interest and rents 936.682 08
Gross profit on sale or maturity of bonds and stocks , .• 18.311 38
Gross increase by adjustment in book -^-alue of bonds 33,887 61
All other income 2,921 41

Total income $ 3.529,116 43

8—26*
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DISBURSEMENTS.

Total amount paid for losses, discounted and matured endowments $ 1.479,968 61
Cash paid for annuities invohnng life contingencies 5.726 68
Premium notes and Hens voided by lapse 6,361 10
Loans to policyholder^ on this Go's policies assigned as collateral voided by lapse 91 ,447 81
Surrender values paid in cash or applied in liquidation of loans or notes 701,134 15
Surrender values applied in payment of renewal premiums 3,394 53
Surrender values applied to purchase paid-up insurance and annuities 35.691 83
Dividends paid to policyholders in cash or applied in liquidation of loans or notes 246,511 68
Dividends applied to pay renewal premiums 171 ,243 86
Dividends applied to purchasi- paid-up additions and annuities 72,957 67
Dividends left with the company to accumulate at interest 11 ,459 1ft

Expense of investigation and settlement of policy claims 236 00
Paid for claims on supplementary- contracts not involving life c<>nt ingencies . 15,806 66
Dividends and interest thereon held on deposit, surrendered during the year 3,839 82
Commission to agents , 237.926 16
Branch office expenses 74.980 53
Agency super\-ision and travelling expenses of supervisors 16,563 84
Medica.1 examiners' fees and inspection of risks 18.678 50
Salaries and all other compensation of officers, directors, trustee and home office employees 100,275 61
Rent 29,26103
Taxes on real estate '. 14.791 79
State taxes on premiums. Insurance Department licenses and fees 43.926 11

All other licenses, fees and taxes 7.500 46
Gross loss on sale or maturity of bonds 1 .653 95
Gross decrease, by adjustment, in book value of bonds 169.973 44
All other disbursements 52 . 109 50

Total disbursements $ 3.613.420 51

LEDGER ASSETS.

Book value of real estate % 727.565 42
Mortgage loans on real estate (first liens) 792,039 83
Loans secured by pledge of bonds, stocks or other collateral 113.471 00
Premiums reported to War Risk Insurance Bureau '.'. 484 09
Cash loans on company's policies assigned as collateral 2,790.172 73
Premium notes on policies in force 72.301 39
Book value of bonds and stocks 14.839,323 33
Cash on hand, in banks and triisl companies 211,749 95

Total ledger assets $19,547,107 74

NON-LEDGER ASSETS.

Interest and rents due and accrued 238,641 16

Due from other companies for losses or claims on policies of this company, reinsured 19.519 00
Net amount of uncollected and deferred premiums 200,941 95

G ross assets , /. 120 ,006 . 209 85
Deduct assets not admitted : 742,708 53

Total admitted assets .$19,263,501 32

LL^BILITIES.

•Net reserve $17,999,873 00
Present value of amounts not yet due on supplementar\- contracts not involving life contingencies 134.129 00
Total policy claims 186.076 43
Dividends left with the company to accumulate at interest and accrued interest thereon 44.254 30
Premiums paid in advance (including surrender values so applied) ... 3,316 99
Commissions to agents, due or accrued ^ 2,000 00
Unearned interest and rent paid in advance 31 ,040 20
Commissions to agents, due on premium notes when paid 2,900 00
Salaries, rents, office expenses, bills and accounts, due or accrued 5.000 00
Medical examiners' fees, due or accrued 8,000 00
Federal, state and other taxes, due or accrued (estimatedl 45,000 00
Dividends or other profits due policyholders (including those contingent on payment of outstanding and

deferred premiums) 29.767 16

Cost of collection on uncollected and deferred premiums in excess of loading thereon 5.000 00
Salaries retained 120 00
Vnassigned funds (surplus) 767.024 24

Total liabilities $19,263,501 32
/' =

EXHIBIT OF POLICIES.
Number. .\mount.

New issued during the year 3.978 $ 9.010,802
Terminated 3.219 5.080,483
In force at end of year .... 41.787 69,645,789

'Computed according to the Actuaries Table of Mortality with interest at 4 per cent for business prior to Januar>' 1,

1901: and according to the American Experience Table with interest at 3 per cent for business issued on and after January 1.

1901. The same for annuities.
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UNITED STATES LIFE INSURANCE COMPANY IN THE CITY OF
NEW YORK.

Statement for the Year Ending 31st December, 1919.

President, John P. Munn—Secretary*, A. Wheelwright—Actuarj-, Geo. W. Hubbbll—Prin-

cipal Office, 277 Broadway, New York City—Chief Agent in Canada, L. A. Stewart—Head
Office in Canada, Toronto.

(Organized March, 1850. Incorporated under section 11 Charter 308 Laws of 1849, February 25, 1850. Commenced business

in Canada, August 8, 1873.). —

CAPITAL STOCK.

Authorized, subscribed and paid in cash $ 2&4.000 00

ASSETS IX CANADA.

Ledger AsseU.

Held solely for the Protection of Canadian Policykolders.

Market value of bonds, debentures and debenture stocks owned by the company on deposit with the Receiver
General (For details see Schedule C): S 257,500 00

Other Ledger Assets.

Amount secured by the Company's policies in force, the reserve on each policy being in excess of all indebted-

Loans to policyholders S 48,016 08
Premium obligations 910 00

48.926 08

Total Ledger Assets i S 306.426 08

Non-Ledger Assets.

Interest accrued on

—

Bonds and debentures $ 2 .523 51

Premium notes, policy loans and liens _. 127 72

Gross renewal premiums, less reinsured:

—

Due and uncollected $ 4,778 27
Deferred 39 59

$ 2,6.51 23

Total S 4 .817 86
Deduct commissions and estimated loss in collection 362 33

Net premiums due and uncollected, and deferred 4.455 53

Total Non-Ledger Assets $ 7.106 76

Total Assets In Cinada $

I.L\BILITIES IX CAXADA.

Net liability under assurance^ annuity, and supplementary contracts in force for paymenta not due, dependent
on life, disability or any other contingency or on a term certain (See Statement of Actuarial Liabilities) .%

Net liability for unadjusted paj'ments due under contracts:—Death losses

Received from polic>holders in advancei^Interest
Net dividends to pol icyholders due and unpaid
Pro\'i9ion for profitii to policyholders payable in the year following the date of account
Provincial, municipal and other taxes due and accrued
Salaries, rents and office expenses, due and accrued .

Medical examiners' fee^ due and accrued

Total Liabilities In Canada

8—26^*

t
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INCOME IN CANADA.

Assurance premiums
Less reinsurance premiums pui<i

Total net premiums

New.
1,732 28

72 90

Renewal.
t 28,350 35

1,592 95

Single.
•2.034 04

.S 1.659 38 $ 26,757 40 t 2,034 04t 30^450 82

Gross interest or dividends on

—

Bonds and debentures
Premium notes, policy loans and lien^

S 11,252 50
1,870 80

Total Income in Canada

DISBURSEMENTS IN CANADA.

In respect of assurance contracts:

—

Amount assured:—Death claims, S-6.0fl0 00; matured endowments. $7.39fi,00

Net surrender values
Net dividends*

—

In cash ..'...:

Applied as single premiums:—To purchase bonus addition

Total net dividends.
In respect of life annuity contracts:—Cash payments to annuitants

,124 08
69 11

Total net disbursements In respect of assurance and annuity contracts
Taxes. licenses and fees (including taxes on investments but excluding taxes on real estate)
Head office expenses:—Clerks hire. S3ijn.00: rents, 5.31)0.00

BJanch office and agency expenses:—.\ssurance commissions— first year, S522-17; renewal, $1,381.57;
Alljother expenses:—Books and periodicals, S12.50; express, telegrams and telephones, $74.10; legal 1

$25.00; medicil fees, $40.00; postage, S100.39;

Total Disbursements in Canada

EXHIBIT OF ANNUITIES.

13,123 30

43,574 12

33,396 00
17,177 79

1,193 19

29 00

51,795 98
569 43
690 00

1.903 74

251 99

55,211 14
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United States Life—Continued.

MISCELLANEOUS.

New policies issued and paid for in cash:—Number, 10; gross amount. $1.5.000; reinsured in other licensed
companies, $10,000.

Total amount in force divided as to profits plan—Annual dividends, as declared from time to time,
$69,637: deferred. 5210 843; non participating arising out of choice of options under participating policies,

$6,752: non participating, $599,428 total $ 886,660

STATEMENT OF ACTUARUL LUBILITIES.

Assurance Section.

Class of Contract.



406 DEPARTVEXT OF rNSURAyCE

United States Life—Continued.

10 GEORGE V, A. 1920

MISCELLANEOUS STATEMENT.

I. Tkf calculation of the "Reserve" in the "Statement of Actuarial Liabilities"—
U) Policies and Annuities were valued individually the age at which the net valuation premium was taken being the

same age used in determinining the premium or consideration in the contract, namely that at birthday nearest date of issue

under assurances, and that at last birthday preceding date of issue under Annuities, the duration being the difference between

valuation year and year of issue plus one haU year. Policies and .\nnuities were all valued on the American Experience

Table of Mortality with 34% interest.

Special classes—There are no special class policies or annuities.

(2) Items of Special Reserve—There are no items of special reser\'e.

III. The average rate of interest earned during the year on the mean net ledger assets was 5%.

IV. The distribution of surplus—
(a) Shareholders may receive not exceeding 7^ per annum; subject to pa>-ments to shareholders on Guarantee

Capital and to a proper contingency fund, all the surplus now held will be distributed in dividends to policyholders.

(6) The method by which the deferred dividends to policyholders illustrated in the di^^dend schedule have been

computed is as follows:—Four and one half per cent interest and the share of policies cancelled are added to the annual

unit (which for each year is the same as the annual dividend basis on the corresponding plan namely twenty-five per

cent of the loading plus a percentage of the reser\-e equal to the difference between four and one half per cent and the

assumed rate of interest used in calculating the reserve guaranteed in the policy) and twenty-five per cent of the basis

thus derived is taken as a dividend. The cash value of dividends may be used at option of policyholder to purchase

either paid-up insurance or annuities at net rates under the .\merican three and one half per cent table.

(c) .\nnuit>- contracts are non-participating.

DEFERRED DIVIDEND POLICIES.

Issued prior to January 1, 1911, and .Vmount of Profits contingently apportioned thereto.

Year Total Profits Year Total

of Net Amount Contingently of Net .\mount

Issue. in Force. Apportioned. Issue. in Force.

1900 '.J 30,S43 S 57 35 1904 $ 3.500

1901 77,500 159 98 1905 9.000

1902 . 69,000 112 92 1906 2,000

1903 19,000 23 73

Totals $ 210,843

Profits
Contingently
Apportioned.
t 4 26

9 95
2 33

370,52

ScHEDtJlE C.

Bonds and debentures— Par value.

Province of New Brunswick, 1922, 4 p.c t 20,000 00

Toronto Harbour Comm., 1st mtge. debs, (g'teed. by city of Toronto),
1953. H p.c 50,000 00

United States of America 10-25 yr. convertible gold bonds, 1927/1942,

4} p.c 100,000 00

United States of America, 10 JT. gold bonds, 1928, 4i p.c 93,000 00

t 263,000 00

Market \'alue.

S 19,000 00

45 500 00

100,000 00
93,000 00

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING DECEMBER 31, 1919.

INCOME.

Total premium income 5
^??'?In nn

Consideration for supplementary contracts not involving life contmgencies ""iix x;
Interest and rents '*

•cSl 2x
Gross increase, by adjustment, in book value of bonds.. »o* 00

Borrowed money 180,000 00

Total income S 1.266,186 27

1

I

DISBURSEMENTS.

Net amount paid for losses and matured endowmenta $ 664,925 36

Cash paid for annuities invol\"ing life contingencies 11 .852 46

Premium notes and liens voided by lapse.
o^'^n^ ^

Dividends paid to policyholders in caah or applied in liquidation of loans or notes 21.<93 45

Dividends applied to pay renewal premiums 1 •*43 02

Di\'idends applied to purchase paid-up additions and annuities
o^'^ o «!

Surrender values paid in cash or applied in liquidation of loans or notes 289,928 6*.

Surrender values applied to pay new and renewal premiums 1,(91 46

Surrender values applied to purchase paid-up insurance and annuities— 45.621 93

Paid for claims on supplementan.- contracts not involving life contingencies ., 6,984 62

Espenses of investigation and settlement of policy claims *t* ®f
Cash paid stockholders for diWdends

,*a-^ 9,
Branch office expenses— -^

io'77ft ii
Commissions to agents ; T i^^n^ 1 =
Agency supei^-ision and travelling expenses of supervisors 37

,
701 65

Medical examiners' fees and inspection of risks - '-9, ,
Salaries and all other compensation of officers, directors, trustees and home office employees d .(73 3D

State taxes, on premiums, insurance department licenses and fees 11.994 08



LIFE IXf>URAyCE COMPANIES 407

SESSIONAL PAPER No. 8

United States Life—Concluded.

DISBURSEMENTS—Conc/ud(?rf.

Taxes on real estate.. .*

All other licenses, fees and taxes
Rent
Borrowed money repaid and interest thereon
Agents' balances charged off

Gross decrease, by adjustment, in book value of bonds,
All other disbursements

16,500 26
4.275 ^^
19,153 75

323.174 17

15 00
6,519 33

57,369 43

Total disbursements % 1,689,584 79

LEDGER ASSETS.

Book value of real estate
Mortgage loans on real estate (first liens)

Loans made to policyholders on this company's policies assigned as collateral .

Premium notes on policies in force ;

Book value of bonds
Cash on hand, in trust companies and in banks —
Agents' balances
Premiums reported to War Risk Insurance Bureau

i 740,435 82
1,726.650 00

954.416 44
57.925 00

3,051,169 83
82.379 05

900 61
132 26

Total ledger assets $ 6 . 614 ,009 01

XOX-LEDGER ASSETS.

Interest and rents due and accrued
Market value of real estate over book value
Net amount of uncollected and deferred premiums

Gross assets . . .

.

Deduct assets not admitted .

Total admitted assets .

81.947 24
83,564 18
36,012 59

% 6.815.533 02
24.587 16

.$ 6.790,945 J

LIABILITIES.

•Xet reserve
Extra reserve for total and permanent disability benefits

Present value of amounts not yet due on supplementary contracts not involving life contingencies
Liability on policies cancelled upon which a surrender value may be demanded
Commissiion due to agents on premium notes when paid
Commissions to agents due or accrued ^

Total policy claims outstanding 1 „. i

Dividends or other profits due policyholders ."

Premiums paid in advance including surrender values so applied
Salaries, rents, office expenses, bills and accounts due or accrued... ., ,

Medic^il examiners' fees due or accrued ....'..'...

Unearned interest and rent paid in advance
Taxes due or accrued (estimates).
Di^ndends declared on or apportioned to annual di^ddend policies and policies participating as declared from

time to time payable during 1920
Dividends declared on or apportioned to deferred diWdend policies payable during 1920
Amounts set apart, apportioned, provisionally ascertained, calculated, declared or held awaiting apportion-

ment upon deferred diWdend policies
U'^npaid diWdends to stockholders
All other liabilities

Capital stock paid up
Unassigned funds (surplus)

Total liabilities

$6 301.166 00
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THE wt;stern life .\ssurance company.

Statement fok the Yeab ending Decei^iber 31, 1919.

President, A. E. May—Vice-President, 1st, Dr. R. F. Roree, 2nd, Dr. T. J. Reid—Secretary,
and Managing Director, Adam Reid—Treasurer, M. Campbell—Head Office, Winnipeg,
Man.

(For List o/ Directors see Appendix.)

(Organized or incorporated Chap 126, 4-5 George V, assented to 27th May, 1914. Commenced business as Dominion
Corporation, 29th January, 191S.)

CAPITAL STOCK.

Authorized
Subscribed
Paid in cash
Premium on capital stock paid by Stockholders.

J 1.000,000 00
977,100 00
126,600 00
232.541 10

(For List of Shareholders see Appendix.)

SUMMARY BALANCE SHEET.

Assets.

Total Ledger Assets i 263,119 93

Add excess of total market value of Ledger
Assets over total book value 1 ,045 58

Total Ledger Assets taken at market value.. $ 264,165 51

Non-Ledger Assets 31,083 05

TotalAssets % 295,248 56

Liabilities.

Total Liabilities t
Excess of Assets over Liabilities:

—

Capital Stock paid in cashS. 126,600 00
Deficit 57,963 46

226,612 02

68,636 54

Total t 295,248 56

SYNOPSIS OF LEDGER ACCOUNTS.

As at December 31. 1918:—
Net Ledger AsseU i 220,635 67

Items in suspense 687 50

Total LedgerAssets $ 221,323 17

Increase in Ledger Assets in 1919:

—

Income 131,175 64

Total J 352,498 81

Decrease in Ledger Assets in 1919;

—

Disbursements % 89,083 97
Decrease in items in suspense 294 91

Total decrease S 89,378 88

As at Decembers!. 1919;—
Net Ledger .\sscta % 262,727 34
Items in suspense 392 59

Total LedgerAssets S 263,119 93

Total ^ 352,498 81

ASSETS.

Ledger Assets.

Book value of real estate held by ^he Company (Improved property, South Vancouver, B.C., actual cost and
market value, 16,228.94) i 6,228 94

Mortgage loans on real estate, first liens 12,807 87

Amount secured by the Company's policies in force, the reserve on each policy being in excess of all indebted-
ness:

—

Ix>ans to policyholders % 5,539 40

Advances to policyholders under automatic non-forfeiture provisions 12,551 42
18,090 82

Book value of bonds, debentures and debenture stocks owned bv the Company (For dstails see Schedule C).. 211 ,497 46

Cash; At Head Office, $2,237.70; In Standard Bank, Winnipeg, $12,257.14 14,494 84

Total Ledger Assets ( 263, 119 93

Add excess of total market value of real estate, bonds, debentures and stocks over total book value 1 . 045 58

Total ledger assets taken at market value t 264, 165 51

i
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The Western Life—Continued.

ASSETS—Concliided.

Non-Ledger Assets.

Interest or dividends on— Due. Accrued.
Mortgages $ 22145 $ 272 10

Bonds and debentures 21 00 4,208 10

Premium notes, policy loans and liens 1 ,078 76

Bank balance - - - 67 08

Total interest S 242 45 S 5,626 04
$ 5,868 49

Gross premiums, less reinsured:— New. Renewal.
Due and uncollected % 2,932 28 $ 21,612 75

Deferred 102 75 2,124 50

To.,.!
'.

$ 3.035 03 $ 23,737 25
Deduct commissions and estimated loss in collection 1,870 86 1,186 86

Net premiums due and uncollected, and deferred $ 1,164 17 $ 22,550 39
23,714 56

Office furniture 1 ,600 00

Total Non-Ledger Assets $ 31 , 083 05

Total Assets S 295, 248 56

LIABILITIES.

Net liability under assurance, annuity, and supplementary' contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain (See Statement of Actuarial Liabilities} $ 211,497 00

Net liability for unadjusted payments due under contracts:—Death loBses 10,867 15
Received from policyholders in advance:—Premiums 516 90
Provincial, municipal and other taxes due and accrued 500 00
Medical examiners fees due and accrued, S157: legal fees due and accrued, 517.25 174 25
Investment reserve. 2,500 00
All other liabilities due and accrued:—Sundry accounts due, $164.13; items in suspense, S392.5d 556 72

Total Liabilities $ 226.612 02

INCOME.

New. Renewal.
Assurance premiums $ 40,910 76 S 67,878 87

Less reinsurance premiums paid 3,308 77 3,863 20

Total net premiums t 37,60199 $ 64,015 67
i 101,617 66

Gross interest or dividends on

—

Mortgages $ 1 ,252 40
Bonds and debentures 10,602 07
Bank balance 102 40
Premium notes, policy loans and liens 1,529 21
Capital stock notes 1,491 90

14,977 98

Income from all other sources:—Calls on capital stock, $10,378; premium on capital stock, $4,202 14,580 00

Total Income S 131,175 64

DISBURSEMENTS.

In respect of assurance contracts:

—

Death claims, amount assured $ 15,058 00
Net surrender values 4,112 55

Total net disbursements in respect of assurance contracts $ 19, 170 55
Net payments on supplementary contracts:—Not involving life contingencies 250 00
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) 2,324 86
Head office expenses:—Salaries, $13,650; travelling expenses, $1,917.20; rents, $1,540; organization expenses,

$1,1S7.84; automobile, S700 18,995 04
Branch office and agency expenses:—Assurance commission—first year, $32,536.43; renewal, $2,954.13; ad-

vanced to agents. SI.88S.06; salaries, $1,736.59; rents, $915 40,030 21
.Ml other expenses:—.-VdvertiEing, $1,425.12; books and periodicals, SS3.45; express, telegrams and telephones,

$470.23; legal fees, $254.64; medical fees, $2,916.50; office furniture, $44; postage, $687.49; printing and
stationary, S920. 30; guarantee bonds, $72.67; exchange, $63.91; office supplies, $303.48; medical informa-
tion bureau, S230.32; miscellaneous, $841.20 8,313 31

Total Disbursements $ 89, 083 97
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The Western Life—Continued.

EXHIBIT OF POLICIES.

(For policies herein included involving di3ability bene&t:^ see .\bstract).

Classification.
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The Western Life—Concluded.

SUMMARY OF RESERVE.

With Without
Pro6t3. Profit*. Total.

Total resen-e, policv and annuity contracts S 228,282 $ 14.252 % 242,534
Total reserve on reinsured contracts 7,326 1 ,808 9,134

Total net reser\'e on the company's (statutory) basis of valuation. .$ 220,956 S 12,444 S 233,400
Deduction made therefrom (being full deduction permitted under

Section 43 (3), Insurance Act, 1917) 21,260 643 21,903

Net reserve carried in the liabilities '. $ 199,696 { 11,801 $ 211,497

MISCELLANEOUS STATEVENT.

I. The calculation of the "Reserve" in the "Statement of Actuarial Liabilities"—
(1) General Principles—Policies of the same plan and same year of issue were grouped as to age at issue for purposes of

valuation. Age at entrj' for valuation purposes is the same as age used in fixing the premium. The age used in fixing the
premium was taken as the age next birthda> for all policies issued prior to >'ay 1, 1915, and the age nearest birthday for

policies issued after that date. Prepared tables of mid-year policy values on theOm (5) 3j'"c basis were used. No annuities
have been issued.

Special Classes:—
(a) No tropical or sub-tropical business has been transacted.

(b) No policies have been issued at premiums corresponding to ages higher than the true ages.

(c) In the valuation of policies any liens were ignored.

(d) Extra premiums were disregarded in valuation.

(e) No policies issued to sub-standard lives except those subject to lien, extra premium or on short term endowment
plans.

(f) Disability benefits consist of waiver of premium only. Additional reserves for this benefit were held as follows:

—

(1) Before occurrence of disability per SI,000 for durations, J, U, 25, 3i, 4^, 5J, 6J, 7), and SJ the reser\'es held were.
respectively, lOc, Ipc, 20c., 25c., 30c., 35c., 40c., 45c., 50c., (2) after occurrence of disability.—Disability has not occurred
in any case.

(2) Items of Special Reserre:—
(a) No reserve on account of prepaid or limited loadings is held.

(b) Guaranteed cash values in excess of the net premium reserve on the basis of valuation employed were valued as
pure endowments, the additional reserve so found being added to the ordinary reserve.

(c) No reserve is held on lapsed policies to cover the option of reinstatement.
(d) No reserve is held to cover the option of renewal under term policies.

(e) No reserve is held to cover the option of conversion under term policies either at (a) original age at entry or (b)

at attained age.

(f) No other special reserves held.

II. No modifications or limitations are made in the guarantees under the special class policies referred to in I (1)

(a) to (f).

III. The average rate of interest earned during the year on the mean net ledger assets was 7*40%.
IV. No surplus has yet been distributed.

SCHEDUIX C.

Bonds and debentures-
Par value. Book value. **arket value.

Dominion of Canada, 2nd War Loan. 1931, 5 p.c S 200 00 % 195 60 $ 198 00
Dominion of Canada, 4th War Loan. 1922, 5i p.c 1,350 00 1,333 63 1,3.50 00
Dominion of Canada. 4th War Loan, 1927, 5i p.c 1,000 00 987 87 1,000 00
Dominion of Canada. 4th War Loan. 1937, 5J p.c 50.700 00 50,085 30 50,700 00
Dominion of Canada, 5th War Loan. 1923, 5^ p.c 1,700 00 1,700 00 1.700 00
Dominion of Canada, 5th War Loan, 1933, 5| p.c 30,400 00 30,400 00 30,400 00
Dominion of Canada, 6th War Loan, (j)artly paid) 1934,

55 p.c 35.000 00 14,000 00 14.000 00
Province of .\lberta gold bonds. 1922. 4 p.c 2.433 33 2,291 15 2,287 33
Edmonton. Dunvegan & B.C. Ry, 1st mtge. g'teed by

Alberta. 1944,4} p.c 30,000 00 25,059 00 25.200 00
Canadian Northern Western Ry., G*teed by Alberta,

1942. 4} p.c 14,600 00 12,001 20 12,264 00
Greater Winnipeg Water District, 1923. 5 p.c 35,000 00 32,760 00 32.760 00
City ofCalgarw 1937, 4J p.c 7,786 66 6,397 52 6.397 52
City of Calgan-. 1940, 4J p.c 1,946 66 1.580 10 1,580 10
City ofCalgan-. 1941.4* p.c 1.460 00 1,178 51 t.l78 51
Citv ofCalgan-, 1943, 5 p.c 2,920 00 2.511 63 2,511 63
Town of Coronation, 1929, 1930, 1931. 1932 and 1944, 6 p.c. 5,000 00 4,743 98 4.743 98
Claresholm school district. Alta., 1920-1948, 7 p.c 6,766 67 6,766 67 6,766 67
Other Alberta school districts—eleven items, each less

than $3,000 par value 17,700 00 17,505 30 17,505 30

S 245.963 32 S 211,497 46 $ 212,543 04
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STATEMENTS

OF

FRATERNAL BENEFIT SOCIETIES
WHICH TRANSACTED

FRATERNAL BENEFIT INSURANCE.

DURING THE YEAR 1919.

List of Fraternal Benefit Societies which transacted the business of Fraternal Benefit Insu-
rance in Canada under the Insurance Act during the year 1919.

t AUiance Nationale.

t The Subsidiary High Court of the Ancient Order of Foresters in the Dominion of Canada.

t La Societe des Artisans Canadiens Francais.

t The Grand Council of the Catholic Mutual Benefit Association of Canada.

* The Commercial Travellers Mutual Benefit Society,

t The Independent Order of Foresters.

t The Royal Guardians.

t The Canadian Order of the \\'oodmen of the AA'orld.

•Life. tLife and sickness. tLife, disability and siokoeas.

413
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ALLIANCE NATIONALE.

Statement for the Year ending December 31, 1919.

President—F. C. Laberge. 1st Vice-President and Chief Agent

—

Chas. Duquette.
Secretary

—

Geo. Monet. Head Office—Montreal.

{For Hat o/ Directors see Appendix.)

(Incorporated July 25, 1917. by 7-8 Geo. V., cap. 69 with powers to acquire the aejets and assume the liabilities of the
Provincial .\ssocitttion of the same name operating under a charter granted by the Province of Quebec in 1892.
Dominion license issued December 31, 1917.)

.SUMMARY BALANCE SHEET BY FINDS.
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Alliaxce Nationale—Continued.

ASSETS.
"

Ledger Assets.

Book value of real estate, unencumbered, held by the Company {For details see schedule A) S 89,963 18

Mortgage loans on real estate -
: . 2,649,990 89

Loans to policyholders secured by the Company's policies in force, the reserve on eacb policy being in

excess of all indebtedness
V

>,' '
' Jo^'^^f W

Book value of bonds, debentures and debenture stocks owned by the Company {For details see schedule C) . . 685 , 473 35

Cash in banks {For details see schedule E) 60, 109 98

Total Ledger Assets t 3,593,775 58

Add excess of total market value of real estate, bonds, debentures and stocks over total book value 19,252 76

Total ledger assets taken at market values I 3,613,028 34

Non-Ledger Assets.

Interest on— Due. .\ccrued.

Morteages $ 61,562 91 S 1,53030
Bonds and debentures 8,084 35

Total interest J 61,562 91 t 9,61465
1 71,177 56

All other assets:—Assessments due and unpaid 54,026 96

Cashier and agents' cash on hand 980 00

Liens on certificates issued before 1st November ,1906 679,483 36

Total Non-Ledger .4ssets I 805.667 88

Tot»1.4ssets ; 4.418.696 22

LIABILITIES.

(.ill Funds.)
Mortuary Department

—

Reaer^-e r3, 529. 404 00

Unpaid death claims:—In Canada t 20.680 10

Out of Canada 1,500 00
22,180 10

Interest received in advance 1 , 900 07
f 3,553.484 17

Sickness and ,\ccident Department

—

Reserve t '509,625 00
Unpaid claims:—In Canada t 19 , 700 00

Out of Canada •. 300 00
20,000 00

529,625 00

Infantile fund 53 65

General Expense Fund—Office and other expenses due and accrued 730 69
Overpaid by lodges' account 642 94

Total LUbUltlcs $4,084,536 45

INCOME.
Mortuary Fund:

—

-Assessments: In Canada, f361,280.27: out of Canada, 113,962.67 S 375.242 94
Interest, dividends and rents 193, 349 00
Profit on sale of bonds, etc 19,670 00

Sickness and Accident Fund:

—

Assessments,: In Canada, f 105, 982.29; out of Canada, t4,663.64 t 110,645 93
Interest, dividends and rents 32.038 00
Reserve t ransferred from locals 197 14

-% 588,261 94

142.881 07
Lodges Savings Fund:^

Deposits received t 1 , 156 88
Interest, dividends a*id rents 423 00

1,579 88
Court overpajment Fund:

—

Over-remittances for 1919 142 25

General Expense Fund:

—

In Canada. Out of Canada.
From Members:

—

1st six mortuary assessments paid by new members $ 17.536 08 ) 2.044 25
5 per cent of sickness and mortuary asseBsmente 24.624 71 980 34
Per capita tax and dues 80.951 64 2,477 55
Feesand fines -. 18,707 19 760 40
Sundries 37,055 22 1,24146
Interest and rents (not divided) ^ 5,230 14

Total t 164,105 18 $ 7.504 00
171,609 18

From other sources:

—

Infant ile fund assessments 83 65

Totallncome % 904 557 97

Miscellaneous: Gross interest or dividends on—Mortgages (less 1307.39 paid for accrued interest on mortgages
acquired during year), J182.075.85; bonds and debentures lless ?9,785.45 paid for accrued interest on
bonds acquired during year). $37.323. S3; other assets. }7,754."1; rents. }3,885.75. Total interest, dividends
and rents, t231,040.14. Total profit on sale or exchange of bonds, T19.670. Total received from members,
1606,072.15.

•Calculated by the Department.
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Alliance Xationale—Co/iii/iuerf.

DISBURSEMEXTS.

In Canada.
Mortuary Fund—

Death claims ! 253,863 08
Disability elaims 6.250 00
Old age pensions 36.250 00
Surrender values 2.065 71
Claim expenses .. 1174

Outot
Canada. ToU'.

} 258.363 08
6.250 00

36.400 00
2.005 71

11 74

Total. } 298.440 53 t 4.650 00 f 303.090 53

Sickness and Accident Fund—
Claims S 109.667 66 $ 3,826 73 t 113.494 34
Claim expenses 394 05 394 05

-t 303.090 53

Total f 110.061 61 J 3.826 78 1113,888 39

Lodges aavinge account—Deposits returned to lodges
Death claims, infantile fund
General expense fund—

Head office salaries. ?41.626.43; directors' fees.$l,570; auditors' fees, 5600; head office travellin? expenses,
$1,332.93; salaries and expenses of organizers and commissions allowed, 825,810.64; salaries of collectors,
$10,131.13; actuarj's fees, $312.92: licenses and taxes, S856; oBBcial publication, f 1.627.48; postage, tele-
grams, telephones and express, $3,900.36; real estate taxe*, expenses and repairs, fo.526.66; medical fees.

$5,7S0.5U; espen^esof .Supreme Lodge meeting. ?40; furniture, 87,294.25; printing and stationer>-. ?4.643.35;
rent and light. S4.377.49; inspection, 19,734.69; fraternal congress, n69.63; sundries, tll,576.44'.

113,888 39
13,624 22

30 00

136,910 89

Total Disbursements t 567,544 03

EXHLBIT OF SICKNESS AND ACCIDENT CERTIFIC.VTES.

In force December 31, 1918.

.

Issued during 1919

Totals

Less terminated during 1919

.

In force December 31, 1919. .

.

In Canada.
20,408
1,882
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Alliance Xationale—Concluded.

Schedule C.

Bontia and debentures

—

Covrnnient—
Dom. of Canada, 1920. Sj p.c
Dom. of Canada Victory Loan, 1933, 5i p.c. .

Dom. of Canada, 1934, a) p.c
Dora, of Canada Victory Loan, 1937, 5i pr

Cities—
Montreal, 1923, 6 p.c
Three Riyers, 1923, 6 p.c .

Three Riyers, 1924, 6 p.c.

.

Towns—
Farnham. 1960, 4) p.c

Pointc aux Trembles, 1923, 6 p.c .

Rigaud, 1919 tn 1947, 6 p.c
Thet ford Mines. 1944, 5 p.c
Thetford Mine.3, 194.5, r, p.c
Thetford .Mines, 1946, 5 p.c. .

.

Villages—
Mont Laurier, 1953, 6 p.c
Ste. .^gathe de- Monts, 1933 to 1937, 5} p c

St. Pierre aux Liens. 1947. 5 p.c
Sault au Recollet. 1953, 5 p.c
•Sault au Recollet, 1955, 6 p.c

Schools—
Eaton, 1920. 5 p.c
Maisonneuye, 1920 to 1952, 4i p.c

"On deposit with Receiyer General.

Par yalue. Book yaiue. Market value.

i 10(1 00
.50,0(10 (JO

15(1.0(10 00
193,850 00

68,000 00
2.000 00
3.000 00

2,000 00
2.000 00
7,105 27
2,000 00
7,000 00
6,000 00

22,000 00
5,000 00
12,000 00
70.000 00
100.000 00

149 20
S,705 50

86 00
50.000 00
150.000 00
191,619 88

67,670 00
2,000 00
3,000 00

1,500 00
2,000 00
6,915 27
1.620 00

10,482 50

22,000 00
4,595 00
10,800 00
59.430 00
92.900 00

149 20
8,705 50

86 00
50,000 00
150,000 00
193,850 00

67,670 00
2,000 00
3.000 00

1.600 00
2,000 00
6.915 27
1,620 00

10.482 50

22.220 00
4,595 00
10,800 00
59,430 00
111,000 00

144 72
7,312 62

t 710,909 97 t 685,473 35 } 704.726 U

Schedule E.

Cash in banks

—

Hochelaga, Montreal
Provincial Bank of Canada, Montreal
Nationale, .St. James Branch, Montreal
Montreal Cit\' and District .Saving Bank, Montreal

Xationale. St. Catherine Branch, Montreal, overdraft.

J 53,011 75
6.895 30
1,641 38
3,115 80

% 64,664 23
4,554 25

$ 60.109 93

8—27*
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THE SUBSIDIARY HIGH COURT OF THE ANXIENT ORDER OF FORESTERS
IN THE DOMINION OF CANADA.

Statement for the Year ending December 31, 1919.

A. Webber, High Chief Ranger; H. McPher.son, High Sub-Chief Ranger; A. M.^rtin, High
Court Secretarj-; H. C. Wilson, High Court Treasurer; A. R. Wickett, High Court Senior

Woodward; W. H. Godd.vrd, High Court Junior Woodward; P. L. Farnsworth, High
Court Senior Beadle; Alex. Dynes, High Court Junior Beadle; E. R. Secord, High Court
Medical Examiner; Head Office, Toronto.

(Originally incorporated under chapter 167 of the Revised Statutes of Ont. 1877, subsequently incorporated June 13. 1898.

by an Act of Parliament of the Dominion of Canada. 61 Vic, cap. 91; amended in 1901 by I Edward VII. cap. 101

.

Incorporated in 1908 by 7-8 Edward VII. cap. 108. and in 1912 by 2 Geo. V. cap. 39. See also Ont. Statutes, 1901, Edward
VII, cap. 106. Commenced business fund "B" October 1, 1898. Dominion License issued Feb. 12, 1900.)

SUMMARY BALANCE SHEET.

Assets.

Total ledger assets I
Less excess of total book value of ledger assets

over total market value

Total ledger assets taken at market value... .S

Non-ledger assets

595,439 73

14,159 86

581,279 87
43,565 73

Total liabilities..

Surplus

Lii^Uies.
.% 561.143 00

63,702 60

Total aaaets t 624,845 60 Total t 624,845 60

As at December 31, 191S:—
Net and total ledger assets $

SYNOPSIS OF LEDGER ACCOCNTS.

543.113

Increase in ledger assets in 1919:

—

Income $

Decrease in ledger assets in 1919:

—

Disbursements $ 54.615 36

106,941 20
.\s at December 31, 1919:—

Net and total ledger assets t 595,439
'

Total S 650,055 09 Total - $ 650.055 09

ASSETS.

Ledger Assets.

Loans to policyholders secured by the Company's policies in force, the reserve on each policy being in excess

of all indebtedness .

.

I
Book value of bonds, debentures and debenture stocks owned by the Company [For details see Schedule C)

.

.

Cash: At Head Office, $650.77; In Imperial Bank, Toronto. $13,144.06
All other ledger assets T ,.

.

27,255 00
554,327 96
13,794 83

61 »<

Total Ledger Assets $ 595, 439 73

Deduct excess of total book value of real estate, boods, debentures and stocks over total market value 14 , 159 86

Total ledger assets taken at market values $ 581,279 87

Non-Ledger .Assets.

Interest and dividends on

—

Bonds and debentures
Premium notes, policy loans and liens.

.

Total interest..

Net premiums due and uncollected, and deferred.

.

Due.
1,382 27

Accrued.
$ 10,177 81

758 75

,382 27 $ 10,936 56

New.
Gross premiums, less reinsured—Due and uncollected $ 1,980 31

Deferred (Net) 2,678 60

Total ; $ 4.658 91

Deduct oommissioQ and estimated loss in ooUection 594 09

Renewal.
$ 10.304 27

17.908-23

$ 28,212 50
1.030 42

$ 4,064 82 $ 27,182 08

12,318 83

31.246 90

Tot»l Non-Ledger Assets $ 43, 565 73

Total Assets '.

$ 624.845 60
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Ancient Order of Foresters—Continued.

LUBILITIES. •

Net liability under assurance, annuity, and supplementary contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain [See Statement of Actuarial LiabiUties). . .$ 516,571 00

Net liability for payments due under contracts:—Death losses, adjusted but unpaid 512
Provision for profits to policyholders payable in the year following the dat« of acc3unt 4 . 061J 00
Special reserve 40,030 00

Total Liabilities t 561.143 00

INCOME.

New. Renewal. Single.
Assurance premiums t 10,943 08 i 63,502 63 $ '2,592 00

Less reinsurance premiums paid 108 70

Total net premiums $ 10,834 38 S 63,502 63 t 2,592 03

Gross interest or dividends on

—

Bonds and debentures $ 28, 118 66
Premium notes, policy loans and liens 1,532 82

Gross profit on sale or maturity of ledger assets;—Bonds

Total Income $

DISBURSEMENTS.
~

76,929 01

29.651 48
360 71

106,941 20

In respect of assurance contracts:

—

Death
Death and endowment claims— Claims.

-Amount assured .'

$ 2t,053 00
Bonus addition 218 00

Matured
Endowments.
$ 2,500 00

216 OJ

Total net payments t 24,27100 $ 2,716 00

Net surrender values
Net dividends

—

In cash t "2,796 03
Applied as single premiums to purchase bonus addition 2,592 00

Total net d ividends

26,987 00
2,723 .50

5,388 00

Total net payments In respect of assurance contracts $
Tales, licenses and fees (including taxes on investments but excluding taxes on real estatej
Head office expen.ses:— .Salaric's, $3,90S; auditors' fees, $135; rents, $300 -,

Branch office and agency expen.ses:—.\s3urance commissions— first year, S2,925.44; renewal, $2,977.92; salaries

,

$5,172: travelling expenses. $292..S5

All other expenses:—.advertising, $719.90; books and periodicals, $6; express, telegrams and telephones. $58.12;
legal fees. $4; medical fet-s, $1,184.50; office furniture, $302.79; postage, $399.38; printing and stationery,
$801.80; miscellaneous. $24.72

35,098 50
304 44

4,343 00

11,368 21

3,501 21

Total Disbursements t 54.615 i

EXHIBIT OF POLICIES.
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Ancient Order of Foresters—Contittued.

• MI.-<CELLAXE01S.

New policie.'* issued and paid for in cash:—Number. 746: gros.s amount. $495,950; renisured in other licensed

companies. $2,000-

Total amount in force d ivided aa to profits plan:—Quinquennial, $2,451,883; non-participating. $286,144.

Total $ 2.738.027 00

STATEMENT OF ACTUARIAL LIABILITIES.

Class of Contract.
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Ancient Order of Foresters—Continued.

ASSETS OF OTHER BRANCHES.

Cash on hand at head office 5

Cash in banks

Mortgagee .

Bonds and debentures

—

Taber School DLstrict. 1920-1940, 5 p.c, f3.500

Dom. of Canada War Loan, 19.37. 51 p.c, f4.150 .

Citv of Port Arthur, 5 p.c. 1932, fS.ggS.SS; 1942, 11,946.67; 1943, 12,920.

Twp. of Ixiuth, 1920 to 1921. 5 J p.c, 11,178.70 ;

Citv of Welland. 1923, 5 p.c, n,920.79
Citv of Windsor. 1920. 5 p.c, $1,561.30

CitV of Brantford, 1948, 4 p.c. J5,000
To»-n of Gananoque, 1933. 4 p.c, f3.500
Prov. of Ontario. 1925, 41. J2,000; 1928. 6 p.c, $1,000

City of Ladyeraitb, 1934, 6 p.c, $2.000

Real estate

Jiet Assets—branches other than mortuary insurance

50 36

17.127 31

3,466 24
4,092 30
7.899 84
1,190 15

1,882 85
1.561 30
3,901 36
3.500 00
2.989 26
2.000 00

17,177 67

199 58

32,483 30
60S 38

50,468 93

SUMMARY OF FUNDS OF THE SUBSIDLiRY HIGH COURT, A.O.F.

Beneficiary fund
Sick and funeral fund
Companions of the Forest fund.
Juvenile Federation fund
Special levy fund
Guarantee fund
Management fund. .

.

Overdraft in .\ncient Forester fund

.

Overdraft in Reconstruction fund . .

.

711 56
540 19

595.439 73
28.850 29
10,901 25
2.475 52
2.047 19

3.506 68
3.939 75

S M7.160 41

Total

Total Assets ..

1,251 75

645,908 66

645,908 66

.SrUMAKT OF THE FiNANCUL STATEMENT OF THE VARIOUS SuBOHDtNATE CoURTS, CiRCLES AND JtTVEXILE BRANCHES OF THE
A.O.F. IN Canada.

INXOME. 1919.

Fees and dues (less levies paid to High Court) . .

.

interest
Rents
Fines, etc

Total Income

'
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Ancient Order of Foresters—Continued.

LIABILITIES, DECEMBER 31. 1919.

Due on mortgage loans S 10,000 00
Fees paid iB advance 1,905 89
Other liabilit ies 6, 832 62

Total Liabilities (excluding reserve) % 18.738 51

MEMBERSHIP, DECEMBER 31, 1919.

Courts
Companions of the Forest,
Juvenile members
High Court

Total

Note.—The following ccuils and branches had not made returns:—6244. 0421. 7046. 78.58, 8763. 87i

8942. 9171 . 9172. 93C8, fStS, 9345, 9347. Juvenile Branches: 5, 31, 67, "4, and 109.
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Ancient Order of Foresters—Concluded.

ScHEDtXE C—Concluded.

Bonds and debentures

—

Concluded.
Towns—Concluded.
Saskatchewan— Par value. Book value. Market value.

Battleford. 1923-1932, 5 p.c $ 10,000 00$ 9,909 39$ 8 600 00
Battlelord, 1929, 6 p.c 1,069 94 1,069 94 1,069 94
Davidson, 1931.55 p.c 6,000 00 6,065 07 5,400 00
Eatevan, 1927-1930, 5 p.c 4.000 00 3,717 42 3,.560 00
Langham, 1920to 1929, 6p.c 1,375 J4 1,392 98 1,320 23
Melville, 1941, 5 p.c 5,000 00 4,918 68 4.20000
Strasaburg, 1920 to 1930, 6 p.c 1,925 31 1,930 19 1,829 05
•Swift Current, 1943 to 1946, 6 p.c 6,473 15 7,269 98 6 278 96
Watrous. 1922 to 1956, 5i p.c 5,200 69 5,200 69 5,200 69
Weybum, 1949, 5i p.c 10,000 00 10,15550 8,500 00

Township and Municipalities—
British Columbia—
•Saanich, 1944, 5i p.c 5,000 00 4,60271 4,65000
Manitoba—
Assiniboia, 1920 to 1927, 5 p.c 3,565 48 3,425 69 3,458 52
Assiniboia, 1920 to 1927. 5 p.c 5,10594 4,905 74 4 952 77
East Kildonan, 1935. 5i p.c 10,000 00 9,254 90 9,600 00

Ontario—
•Drummond. 1920 to 1924, 4 p.c 3,18772 3,17658 3,028 34
•Grey, 1920 to 1927, 4 p.c 420 81 406 06 395 57
•Grey, 1920 to 1927, 4 p.c ; 894 50 863 05 840 83
•Grey, 1920 to 1927, 4 p.c ._....,_. 1,178 39 1,136 93 1,107 69

Schools—
Alberta—
Seven items, each under $2,000, par value 5,380 00 5,366 89 5,487 80

Manitoba—
•Portage la Prairie, 1924. 5 p.c 5,000 00 5,10973 4,75000
Two other items, each under f4,000, par value 4,400 00 4,47136 4,348 00

Ontario-^
Three items, each under $4,000, par value 7,186 08 7,012 26 7,190 52

Saskatchewan—
Fifteen items, each under $6,000, par value 15,863 34 15,975 58 16,082 88

Rural Telephones—
Clyde, Saak., 1920 to 1934, 7 p.c 12,000 00 12,589 20 12,589 20

Railways—
Canadian Northern, (guar, by Man.,) 1930, 4 p.c 2,433 33 2,10111 2,092 66
Canadian Northern, iguar. by Man.,) 1930, 4 p.c 9,733 33 8,404 44 8,370 67
Canadian Northern \Vest«m Ry. (guar, by .\lberta), 1942, 4J p.c. 6,010 33 5,079 17 5,048 68
Canadian NorthcmWestem Ry. (guar, by.\lberta), 1942, 4} p.c. 9,733 33 8,225 38 8,225 38
Canadian Northern Western Ry. (guar. b.vAlberta), 1943,45 p.c. 11,086 11 9,752 76 9,752 76
Canadian Northern Western Ry. (iuar. by .\lberta, 1942, 45 p.c. 5,650 19 4,930 80 4,930 80
Canadian Northern Western Ry. (guar, by Alberta), 1942, 4i p.c. 486 66 413 69 413 69
Ontario West Shore Elc. Ry., guaranteed by Townsp. Huron,

1938,5p.c • 5,000 00 5,000 00 4,70000
Ontario West Shore Elc. Ry., guaranteed by Township of

Huron, 1938, 5 p.c 5,000 00 4,638 07 4,638 07
Miscellaneous—
•Hydro Elec. Power Commission, 1957, 4 p.c 8,000 00 5,615 40 5,615 40

$582.869 12 $554,327 96 $540,168 10

•On deposit with Receiver General.
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LA SOCIETE DES ARTISANS CANADIENS FRANCAIS.

Statement for the Ye.\r ending December 31, 1919.

President^RoDOLPHE Bedahd. Vice-Presidents—N. Deschamps, T. Brassard. Secretary
and Treasurer

—

Henri Roy. Head Office—20 St. Denis St, Montreal.

(For List of Directors S(( Appendii.)

(Incorporated July 25. 1917, Geo. V. cap. 71, with power? to acquire the assets and assume the liabilities of the Provincial
Association of the same name operating under a charter granted by the Province of Quebec in 1876, amended. 1903
and 1906. Dominion license issued .\ugust 14. 1918.)

SUMM.\RY BALANCE SHEET BY FUNDS.
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Artisans Canadiens Fran^ais—Continued.

ASSETS.

{All Funds.)

Ledger Assets.

Book value of real estate, unencumbered, held by the Company {For details see SckeduU A) $ 103,546 48
Loans to Roman Catholic Church Corporations 508,819 73
Loans to Roman Catholic School Commissions 193. 184 29
Loans to policvholders secured by the Company's policies in force, the reser\'e on each policy being in excess

ot all indebtedness 324. 772 90
Book value of bonds, debentures and debenture stocks owned bv the Company (For details see Schedule C).. 3,332 499 76
Gftsh; At Head Office. $3.6&4.23: in banks, $127,509.44 {For details see Schedule E) 131.193 67

Total Ledger Assets $4 594 016 83
Deduct excess of total value of real estate, bonds, debentures and stacks over total market value 70.636 32

Total ledger assets taken at market value $ 4.523,380 51

Non-Ledgen- Assets.

Interest, dividends and rents:^
Interest on— Due. Accrued.

Mortgages $ 1 . 140 00 S 1 . 855 09
Debentures 21, 600 00 33, 608 98

Total interest ,,$ 22.740 00 $ 35,464 07
Rents . ... 43 50

Total interest and rents, due and accrued ...$ 22.783 50 $ 35,464 07
{ ' 58,247 57

Assessments due and unpaid
'

17.965 19
.

Total Non-Ledger Assets . $ 76.212 76

Total Assets .. $ 4,599.593 27

LL\BILITIES.

(All Funds.)
Mortuarv Department

—

•Rese^^e $4,095.018 00
Unpaid death claims: In Canada, $31,446; out of Canada, $6.100 37.546 00
Assessments received in advance '. 5,903 87

-S 4.138,467 87
Sickness Department—Fund (including unpaid claims $22,000 and assessements paid in

advance, $1.237.73) 355.595 80
Special and General Expense Fund^

Office and other expenses due and accrued
Dues per capita tax recei\ed in adA-ance

Infantile Benefit Fund

—

Net fund
Assessments received in advance

s
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Artis.vns Can'ADIENS Fr.aa'Qais—Continued.

DISBURSEMENTS.

Mortuari' Fund

—

Death claims
Disability claims
Old age pensions
Liens voided by lapse.

.

In Canada. Out of Canada.

324,691 08
-.804 00

300 00
774 00

113.147 00 i
750 00

I 00

Total.

437.838 08
8,554 00
30OO0
783 00

Total t 333,569 08 S 113,906 00 t 447.475 (

Infantile Benefit Fund

—

Death claims: In Canada. $438; out of Canada, $787

Sickness Fund

—

^

Claims paid: In Canada, $116,307.87; out of Canada, $34.314.07

Expenses chargeable to General Expense Fund as follows:—Head ofHce salaries, $38,566.31; head office

travelling expenses. S2,639.22; salaries and expenses of organizers and commission.s allowed. $iS.S7S.35:

exchange. S742.62; actuary's fees. $965; licenses and taxes. SI.089.4S; official publications, $10,589.40;

postage, telegrams, telephones, and express, $2,974.33; lodge supplies, $3,158.35: legal expenses. $5.2S3.20;

expense of supreme lodge meeting and committees. $3,244.04; annual celebrations, $1,429.65: guarantee
bonds, $44.55; subscriptions for aid to lodges and members. $641.62; medical fees. $6,578.50: furniture,

$933.95; printing and stationer}-. $8,719.01; rent and light, $1,295.72; real estate taxes and expenses, $2,897.89;

fraternal congress, $187.50; sundries, $162.63; supreme medical examiners fees, $5,230.04

447.475 08

1.225 00

150,621 94

126,255 58

Total Disbursements t 725 577 60

EXmBIT OF SICKNESSS CERTIFICATES.

In force, December 31, 1918.

,

Issued
Terminated
In force, December 31, 1919

In Canada.

24.146
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Artisans Canadiens Fran^ais—Concluded.

Schedule C.

'Bonds and debentures^
Oovernments—
Dominion of Cunadii Victor^' Loan, 1937, 5i p.c.

.

Dominion of Canada Victory Loan, 1933, 5i p.c.

.

Dominion of Canada Victory Loan, 1934. 5i p.c.

United States Ijiberty Loan, 1923, 4i p.c

Massachusetts, 1928, 3i p.c
Ci(if»—

Hull, 1925. 6 p.c

Montreal, 1953, 4i p.c i... ,

Montreal, 1950, 4 p.c

Montreal, 1951, 4i p.c
Montreal. 1952. 4i p.c
Sorel. 1952, 5 p.c

St. Boniface, 1923, 5 p.c
Townx—
Ste. Cunegonde, 1927, 4i p.c
St. Jerome, 1964, 5 p.c
Verdun. 1955. 5 J p.c

,

.\cton Vale. 1920, 5 p.c
Cartien-ille, 1955, 5} p.c
Cartierville. 1952. 5 p.c
Drummondville. 1951, 5 p.C
Emard. 1938. 5 p.c.

Book value. Market value.

Famham, 1960,4! p.c.
Frasen-ille. 1933. 4i p.c.

,

Grand MSre. 1933, 4i p.c
Hampstead, 1959, 6 p.c
Hampstead. 1961 . 6 p.c
Laval des Rapides. 1963. 5 p.c
Laval de Monti-eal, 1941. 6 p.c
Longue Pointe. 1947. 4! p.c '

Maisonneuve. 1930. H) p.c
Maisonneuve, 1952, 5 p.c
Maisonneuve. 1941. 4! p.c :

Montreal East. 1954, 6 p.c.

Montreal North. 1937. 6 p.c
Mont Royal. 1944. 5 p.c
Pointe aux Trembles. 1942. 6 p.c
St. Laurent. 1920 to 1943. 4 J p.c ».

.

St. Louis. 1941. 4 p.c
St. Michel de Laval, 19.54. 6 p.c
St. Michel de Laval, 1956. 6 p.c
Terrebonne. 1920 to 1947. 5 p.c
Thetford Mines. 1930. 5 p.c
Thettord Mines. 1931-1935. 5 p.c
Thetford Mines. 1936-1939. 5 p.c
Thetford Mines, 1940-43, 5 d.c
Thetford .Mines, 1944, 5 p.c.

Villages—
Ahuntsic Montreal. 1956, 5 p.c ."

Chambly Basin. 19.39. 6 p.c
Delorimier. 1942. 4 J p.c
Delorimier. 1946. 4 J p.c
Delorimier. 1946, 4i p.c
Hardwick. Vt., 19,33, 4 p.c 1

Masson, 1920 to 1949. 5 p.c
Pointe Fortune. 1920 to 1936, 6 p.c . . . .

Ste. Rose, 1954, 6 p.c , . .

Tetreaultvillc, 1920 to 1947, 5 p.c
Schools—
Chambly Canton. 1940. 5> p.c
Chambly Canton. 1942, 54 p.c
Chambly Canton. 1943. Si p.c
Chambly Canton. 1944. 51 p.c

'. '.
.

Chambly Canton. 1945, 5! p.c
Chambly Canton. 1946. o\ p.c
Chambly Canton. 1947. 5i p.c .'.'..!.*..'!.'!!

Cote Visitation. 1951, 54 p.c '.'.'...'.'.".'.'.'..

Maisonneuve. 1955, 4i p.c ^ \
Ottawa, 1923-1931,44 p.c . ...

'"

Ottawa, 1931-34, 44 p.c...
Ottawa, 1934-35. 44 p.c

'..'.'.'.".".

Pointe aul Trembles. 1942, 6 p.c
Pare .\mher.st. 1960. 54 p.c
St. Charles Ba.s du .Sault, 1942, 6 p.c .

St. Edouard. 1949, 54 p.c
Sault au R^collet. 1940, 6pc
Ste. C6cile, 19,52,54 pc .'.'.'.'.'.'.'.'.'.".'."!.'

St. Jean Berchmans. 1952. 5 p.c
Riviere St. Pierre. 1938.54 p.c ...
Villeray, 1950, 54 p.c.

50,000 00
50.000 00
60.000 00
15.000 00
5,000 00

5,000 00
8,273 33
9, 733 33
8,273 33
9,733 33
75,000 00
50.000 00

85.003 00
25.000 00
100,000 00

1,000 00
39.000 00
50.000 00
50,000 00
82,000 00
50.000 00
100.000 00
34.000 00
41.000 00
135,000 00
119,000 00
71,000 00
35,000 00
3,000 00
3,406 06
1.000 00

100, Olio 00
:-illil.llllu 00
U.i.UIIU 00
72,500 00
11,376 12

25,000 00
60.000 00

300,000 00
28,841 17

1,000 00
20,000 00
20,000 00
24.000 00
5.000 00

60,000 00
17,000 DO
16.000 00
50.000 00
30.000 00
5.000 00
6.278 72
4.110 55

75.000 00
13,86J 01

100 00
100 00
600 00
700 00
800 00
800 00
900 00

73,000 00
60.000 00
45.000 00
20.000 00
10.000 00
9,000 00
22,000 00
10,000 00
15,000 00
60,000 00
85.000 00
125,000 00
35,000 00
67,000 00

50,000 00
50.000 00
60.000 00
15.000 00
5.437 00

5.000 00
7.013 31

7.585 24
7.041 43
8,267 49

67,-680 00
52,510 00

89,020 50
21,482 50
95,368 00

990 57
37,494 60
48.734 20
44.325 00
85.855 60
41,700 00
105.230 00
33.711 00
39.010 00
133.442 50
104.416 80
71.000 00
34.373 50
2.760 00
3,148 78

874 80
92,903 00
300,000 00
100,050 08
72,500 00
11,521 50
24,460 00
64,830 00

311,653 80
30,196 16

1,000 DO
20,000 00
20.000 DO
24.000 00
5.000 DO

67,782 00
16,915 00
16,432 00
53,812 50
30,000 00
4,850 00
5.775 81

4.110 55
77.925 DO
15.313 27

93 25
93 25

559 50
652 75
746 00
746 00
839 25

67.756 41

65.850 00
47,273 50
21,209 55
10,633 00
9,000 00
20,315 24
9.513 00
13.956 00
60.000 00
85.000 00
114.937 50
36,825 07
67,000 00

50,000 DO
50,000 00
60,000 00
15,000 00
5,000 00

5,000 00
7,013 31

7.585 24
7.041 43
8.267 49

68.250 00
48.500 DO

80,750 DO
21.250 00

102.000 00
1,000 00

40,170 DO
50.000 00
44.500 00
79,540 00
40.000 00
87.000 00
29,920 00
39,010 00
1.33.442 50
101.150 00
71.000 00
31.500 DO
2,760 DO
3,148 78

874 80
92,900 00

.300.000 00
103.500 00
71.775 00
9,783 46

20,750 00
60,600 00

303,000 00
27.687 52
1.000 DO

20.000 00
20,000 00
24.000 DO
5.000 DO

60,000 DO
17,000 DO
13,760 00
44.500 00
26.700 00
4. 850 00
5.964 79
4.110 55

75,750 00
15.225 64

99 03
99 00

594 00
693 00
792 00
792 00
891 00

67,756 41

56,400 00
43,100 00
18,650 00
9,2.50 00
9,000 00
20,900 00
9,513 00
14,550 00
61,800 00
81,600 00
118,750 00
34,6,50 DO
67,000 03

t 3,372.386 58 t 3.332.499 76 S 3,235,409 92

ioi;«*9i' "''''''t,^'?„2"
deposit with Receiver General:—Dom. of Canada Victory Loan, 1937. 54 p.c, 150.000 and Verdun.

»yoo, oj p.c, >32,000.
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Artisans Caxadiens Fran?ais—('oncluded.

Schedule E.

Cash in banks

—

Hochelaga Bank.

Nationale Bank
Provinciale Bank

(infantile branch).
% 97.873 64

5.544 92

13.912 67

10.178 21

S 127.509 44

45.639 24
25.287 00

ASSETS OUTSIDE OF CANADA.

Ledger Assets.

Loan.s to policyholder? secured by the Company's policies in force, the reseri-e on each policy being n excess

of all indebtedness %

Book value of bonds, debentures and debenture stocks owned by the Company {For details see Schedule H)

Total l.edger Assets outside of Canada S

Deduct excess of total iMxtk value of real estate, bonds, debentures and stpcks over total market value

Total Ledger Assets taken at market values $

.Von hfdger Anf^ti^.

Interest accrued
Assessments due and unpaid

Total Assets outside or Canada $ 76 015 68

70.926 24
437 00

70,489 24

158 86
5.367 58

EXHIBIT OF POLICIES. {Octside or Canad.i.)

Classification.
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THE GRAXD COUNCIL OF THE CATHOLIC MUTUAL BENEFIT ASSOCIATION
OF CANADA.

Statement for the Year ending December 31, 1919.

Grand President—F. J. Cxjkran. Grand Vice-President.';—W. J. Sutherl.and, James McIsaac.
Grand Secretary and Manager—J. E. H. Howisox. Grand Treasurer—W. J. McKee.
Grand Trustees—G. S. CtniLLiER, \V. E. Farrell, H. E. R. Stock. Head Office

—

Kingston, Ont.

(Organized, Februarj" l^> ISSO; incorporated in (Jntario. January IS. 1890; registered in Ontario. August 22. 1892; incor-
porated by an Act of the Parliament of the Dominion of Canada. 55 Vict., cap. 90. assented to April 1. 1893; amended
by chapter 77 of the .'Statutes of 1905. assented to May 16. 1905 and by chapter 136 of the statutes of 1914 assented to
June 12. 1914. Registered in the Dominion. December 27, 1894.)

SUM^L\RY BALANCE SHEET BY FUND.S.
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Catholic Mutual Benefit Association—Continued.

ASSETS.

Ledger Assets.

Mortgage loans on real estate, first liens $ 96,500 00
Amount secured by the Company's policies in force, the resen'C on each policy being in excess of all indebt-

edness:

—

Deferred assessments. $68,796.09: liens, $4,654.71 73,450 80
Book value of bonds, debentures and debenture stocks owned by the Company {For deUnU tee Schedule C.). 522,843 51
Cash: .\t head office, $500; in banks, »47,504.38 (For detaiU see Schedule E) 48,004 38
All other ledger assets • 9, 936 25

Total Ledger Assets t 750,734 84
Deduct excess of total book value of real estate, bonds, debentures and stocks over total market value 15,607 63

Total ledger assets taken at market values $ 735,127 31

Non-Ledger Assets.

Interest accrued: Mortgages, $1,346.64; bonds and debentures, $9,221,76; polioy loans and liens, $7.601.83.

.

Assessments due and uncollected

Per capita tax dues and fees due ".
'.

Supplies, $1,453.02: oftice furniture. $2,061.33 .'. ...'...

Amount due from Beneficiary Fund to General Fund

18,170 23
37,811 79
6,984 56
3,514 35
4,243 76

Total Assets t 805.852 00

LLVBILITIES.
Beneficiary Fund

—

Re^er^•e
I'npaid claims ^ ^-

Cash received in December to remove reductions on certificates...

Amount due General Expense Fund

676,940 00
38,218 20
3.701 77

4,243 76

Sickness Fund

—

Net Fund (reserve not calculated) S
Claims unadjusted

General Expense Fxmd r.

Total Uabllitlrs

-$ 722,103 73

12,986 16

1,200 00
14.186 16

Nil.

INCOME,
Beneficiary Fund:

—

Assessments t 272,373 57
Interest 32,941 48

$ 736,289 89

Sickness Fund:

—

Assessments %
Interest , d ividends and rents

General Expense Fund:

—

Beneficiar>- Members—transferred from Beneficiarj' Fund in accordance with provision in

readjustment (1919) $
annual dues
bank interest

-$ 305,315 05

5,842 42
300 23

55.766 24
15, 755 85

12 25

Sickness Members

6,142 6f

71.524 34
Nil.

Total Income.. $ 382,982 04

DISBURSEMENTS.
Beneficiary Fund:

—

Death claims $
Exchange and cost of collection

Accumulated deficit. General Fund, repaid by provision in readjustment (1919)

Sickness Fund:

—

Sick benefits $
Expense of operation
Exchange and cost of collection

257,016 35
65 35

55,756 24

8.278 20
874 09

08

General Expense Fund:

—

Convention expense $ 9.498 80

Head office expenses:—Salaries, $4,059.25; salaries of Grand Council officers, $5,599.96;

auditors' fees. $385.80; rents, light, fuel and water, $S13.01; medical fees. $212.75;

expenses of Grand Council officers, $977.08; expenses of trustee meetings, $1,318.40;

printing and supplies. $678. SO 14.045 05

Branch office and agency expenses:—Salaries of organizers, $385; expenses of organizers,

$256.45; publicity and organization. $200; expenses of Montreal office. $1,148.82;

executive agent." $1,893.46; bonuses and premiums, $179; printing and supplies for

branches, $9.50 4.072 23

All other expenses:—Official Journal. $1,633.70: guarantee bonds. $340.12; commission and
exchange, $16.65; express, telegrams and telephones. $125. .SI; taxes, licenses, fees

and fines. $6,58.59; postage, $472.93; actuarj-, $1,164; miscellaneous, $96.09 4,507 89
32.123 97

Total Disbursements t 354,114 28
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CATHOLIC Mdtdai. Benefit Association—Continued.

EXHIBIT OF SICKXESS MEMBERSHIP.

Number,
In force December 31, 1918 1 , 752
Issued during 1919 27
Terminated during 1919 ._ 132
In force December 31, 1919

'

1,647

EXHIBIT OF POLICIES.
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Catholic Mutual Ben-efit Associ.\tion—Vontinued.

Paid.up Life Certificates.

Attained ages, 1919.
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Catholic Mutual Be.vefit Association—Concluded.

Schedule C—Concluded.

Bonds and debentures held for Beneficiarj' Fund

—

Concluded.

Par value. Book value. Market value.
Counties—

Bruce. 1920 to 1928. 4J p.c % 11,175 49 $ 11,365 85 $ 10,840 23
Halton. 1927 to 1935. 5 p.c 40. 190 80 39.955 86 39.788 89
Halton. 1920 to 1922.4 p.c 8.276 86 8.121 67 8.029 54
Hastings. 1920 to 1930. 5 p.c 13.331 04 13.688 90 13, 197 73
Perth. 1920 to 1925, 5 p.c 5,379 25 5.466 59 5.379 25

Raihvays—

-

Ont. West Shore Elect. Rv., Ist mortgage (guar'd by
Twp. of .Ashfield). 193S. 5 p. q 20.000 00 20.923 58 18,800 00

Ont. West Shore Elec. Rv., 1st mortgage (guar'd by
Twp. of Huron), 1938, 5 p.c 15,000 00 15.694 86 14,100 00

S 512,840 05 $ 510,409 64 S 495,17147

Loans to R.C. Epis. Corpns.—
Diocese of Toronto. 1920. 5i p.c S 50.000 00 $ 50,000 00 £ 50,000 00
Diocese of Kingston fTrenton). 1920, 6 p.c 4.500 00 4.500 00 4,500 00
Diocese of Kingston (Brockville). 1922. 5 p.c 11.000 00 11,000 00 11,000 00
Diocese of Kingston, (Smith Falls), 1919, 6 p.c 9.000 00 9,000 00 9,000 00
Diocese of Kingston (Smith Falls), 1919, 6 p.c 2,000 00 2.000 00 2.000 00
Dioceseof Kingston (Wolfe Island). 1932, 6 p.c 20,000 00 20,000 00 20,000 00

$ 96,500 00 S 96.500 00 S 96.500 00

Bonds and debentures held for Sick Benefit Fund (on deposit
with Receiver General )—

Dom. of Canada War Loan. 1937. 5 p.c S 5,000 00 S 4,812 77 $ 4,812 77
Twp. of East Nissouri. 1922 to 1927,4 p.c 7.714 51 7.621 10 7,251 64

S 12.714 51 S 12,433 87 $ 12.064 41

Schedule E.

Cash at head office, in transit and in banks—
Beneficiary Fiind^
La Banque D'Hochelaga. Montreal S 10.618 36
Standard Bank, Montreal 13,618 24
Dominion Bank. Windsor. Ont 22,299 86
Remittances in Transit from Head Office to Dominion Bank, Windsor 9,736 41

Sick Benefit Fund—
Standard Bank . Montreal
Dominion Bank, Windsor, Ont
Remittances in Transit from Head OflSce to Dominion Bank, Windsor

General Fund—
Remittances in Transit from Head Office to Dominion Bank, Windsor $ 402 78
Less Outstandi ng cheques against the above 337 09

Cash at Head Office

s
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THE COIMIMERCIAL TRA\^LLERS MUTUAL BENEFIT SOCIETY.

Statement for the Year en'ding December 31, 1919.

President

—

Charles S. Parsons. Vice-President

—

Sam M. Sterling. Manager and Secre-

tary

—

Richard Ivens. Treasurer—S. R. Wickett. Head Office—51 Yonge St., Toronto.

(For List of Directors see Appendix.)

(Organized 1881; incorporated Januarj' 27, 1S^^2, under the provisions of the Revised Statutes of Ontario, 18S7, cap. 167.

Commenced business in Canada, July, 1881.)

SuMMART Balance Sheet.

AaseU. LiabUUies.

Total Ledger .\3sets 5 174.369 21 Total Liabilities % 172. 709 58
Less excess of total book values of Ledger Surplus 1 . 462 47

Assets over total market values 3. 140 34

Total Ledger Assets taken at market values. .$ 171.228 87

Non-Ledger Assets 2.943 IS

Total Assets I 174. 172 05 Total S 174,172 05

Synopsis of Ledger Accounts.

As at December 31, 1918:— Decrease! n Ledger Assets in 1919;

—

Net and total Ledger Assets S 157,703 S3 Disbursements % 40,071 50

Increase in Ledger Assets in 1919:— -\s at December 31. 1919:

—

Income S 56, 736 88 Net and total Ledger Assets S 174. 369 21

Total $ 214.440 71 Total $ 214,440 ;

ASSETS.

Ledger Assets.

Mortgage loans on real estate, first liens .^
- . $ 31.490 00

Loans to policvholders secured by the Company's policies in force, the reserve on each policy being in excess of

all indebtedness 22.71103
Book value of bonds, debentures and debenture stocks owned by the Company {For details see Schedule C). .

.

113,740 93

Cash in Dominion Bank, Toronto 6.097 25

All other ledger assets ......^.b-.; : 330 00

Total Ledger Assets % 174.369 21

Deduct excess of total book value of real estate, bonds, debentures and stocks over total market value 3, 140 34

Total ledger assets taken at market values $ 171 , 228 87

Non-Ledger Assets.

Interest accrued on—
Mortgages $ 426 00
Bonds and debentures .- 1 . 397 17

Premium notes, policy loans and liens .' 1,022 80
1 2. 845 97

Net premiums due and uncollected, and deferred (renewal) 97 21

Total Non-Ledger Assets S 2, 943 18

ToUIAssets '... % 174.172 05

LIABILITIES.

Net liability under assurance, annuity, and supplementary contracts in force for payments not due. dependent
on life, disability or any other contingency or on a term certain {See Statement of Actuarial Lu^lUies). . .% 165.529 00

Net liability for unadjusted payments due under contracts:—Death losses 6,000 00
Received from policyholders in advance:—Annual premiums, $76; assessments, $1,104.58 1,180 58

Total LlablllUes S 172.709 68
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The Commercial Travellers Mutual Benefit Society—Continued.

INCOME.

Total net mortuary assessments, renewal $
Gross i nterest or dividends on

—

Mortcaees $ 2,510 89
Bonds and debentures (less $175.60 paid for accrued interest on bonds acquired during year) 4,669 75
Premium notes, policy loans and liens 1,071 69
Bank balance 468 60

Income from all other sources;

—

Annual fees, $3,210; application fees, $524 '

44,281 95

8,720 93
3,734 GO

Total Income $ 56,736 88

DISBURSEMENTS.

In respect of assurance contracts:—Death claims, amount assured $ 35,250 00
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) 125 26
Head office expenses;—Salaries. 52,477.77; auditors' fees, $125; rents, S420; commissi on8,S534; actuarial

tees,$100 3.656 77
All other expenses;—.Advertising, $42.50; express, telegrams and telephones, $54.60; legal fees. $40; medical

fees, $16: postage, $262; printing and stationery, $184; fire insurance, S4.60; sundries, $435.77 1,039 47
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The Commercial Travellers Mutual Bexefit Society—Concluded.

MISCELLANEOUS STATEMENT.

I. The calculation of the " Reserve " in the " Statement of Actuarial Liabilities
"—

(1) The Calculation of the reserve was made upon the basis of the Canada Life Ultimate Table with interest at 4J%.
The Certificates were valued at the attained age Dec. 31st., 1919. the amounts assured and the premiums being
valued separately, groupings being made of all of the same attained age. The continuous functions were employed.

in. The average rate of interest earned during 1919 was 5-35%.

Bonds and debentures

—

Prov. of Saskatchewan. 1932. 5 p.c

Prov. of Ontario 1928, 6 p.c. .,

.

Prov. of British Columbia. 1928. 5 p.c.

Pro\'. of New Brunswick, 1928, 6 p.c

Dom. of Canada War Loan, 1937, 5^ p.c

Dom. of Canada Victorv- Loan. 1933. b\ p.c.
Dom. of Canada Victory Loan. 1934, h\ p.c.
Citv of Brandon, Man.. 1924, 5 p.c

Citv of East Toronto. 1920. 45 p.c

Town of Lindsay. 1919 to 1924, 4^ p.c

City of Vancouver, 1938, 4 p.c

SCHEDHIE C.

Par value.

$ 5,000 00
11.000 00
10,000 00
5,000 00

40,000 00
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THE INDEPENDENT ORDER OF FORESTERS.

Statement foh the Year ending December 31, 1919.

W. H. Hunter, Supreme Chief Ranger; Victor Morin, Past Supreme Chief Ranger; Frank E .

Hand, Supreme Vice Chief Rang?r; G. R. Cottrelle, Supreme Treasurer; R. Mathison,
Supreme Secretary; T. Millman, Supreme Physician; J. D. Clark. Supreme Councillor

;

M. M. CocKBCRN, Hon. W. W. Bent, Supreme Councilmen; S. H. Pipe, F. A. S., Actuary;
Head Office—Toronto. >

(Originally incorporated under chapter 167 of the Revised Statutes of Ontario, 1877; subsequently incorporated by an Act
of Parliament of the Dominion of Canada, 52 Vic, cap. 104. assented to May 2. 1889, amended by 59 Vic, cap. 51.

as.sented to .\pril 23, 181)6, amended in 1901 by 1 Edward VII, cap. 100. By an .\ct 3-4 Geo. V, cap. 11.3, 1913, the .\ct3

relating to the Society were consolidated and* amended and the name of the Society was changed from " The Supreme
Court of the Independent Order of Foresters " to " The Independent Order of Foresters." Previous -\cts relating to the
Society were by tnis Act repealed save and except the preamole and sections 3, 4 and 5 of chapter 100 of the Statutes
of 1911. The consolidated Act was amended in 1915 by 5 Geo. V, cap. 76. See also Ontario Statutes, 1901; 1

Edward \"II, cap. 107. Licensed to transact business in Canada. .May 1, 1896.)

SUMMARY BALANCE SHEET.

Assets. Liabilities,

Total ledger assets M6,48o.259 47 Total liabilities »43,873,559 90
Less excess of total book value of ledger assets Surplus, 656,153 79

over total market value 2,442,129 31

Total ledger assets taken at market value. . .$44,043,130 16

Non-ledger assets 486,583 53

Totalassets $44,529.713 69 Total 144.529,713 69

SYNOPSIS OF LEDGER ACCOUNTS.

.As at December 31. 1918;

—

Decrease in Ledger .\ssets in 1919:

—

Net ledger assets $46,572,278 57 Disbursements S 4.830.234 11

Borrowed money 1,669.991 88 Amount bv which ledger assets were
Loan Sick Benefit Fund . 32,498 53 written down (Policy Liens) 1,041,167 72

Decrease in borrowed money 919,991 88
Loan Sick Benefit Fund repaid 32,498 53

Total ledger assets $48,274,768 98 Total decrease $ 6,823.892 24

Increase in Ledger Assets in 1919:

—

As at December 31, 1919:

—

Income $ 5,034,382 73 Net ledger assets $45,735,259 47
Borrowed money 750, 000 00

Total ledger assets $46,485,259 47

Total $53,309,151 71 Total $53,309, 151 71

ASSETS.

Ledger Assets.

B<x>k value of real estate, unencumbered, held by the Company {For details see Schedule A) $ 1.038.562 05
Mortgage loans on real estate, first liens 3.544,939 41
T>oans secured b>' bonds, stocks or other marketable collaterals {For delaits see Schedule B) 4. 188,432 43
Loans to |)olic\ holders secured bv the Company's policies in force, the reserve on each policy being in exceaa

of all indebtedness 23, 368,389 00
Book value of bonds, debentures and debenture stocks owned by the Company {For detciU see Schedule C). . 13,611,222 83
Book value of stocks owned bv the Company {For details see Schedule D) 439,886 00
C^h in haaka {For details see Schedule E) 259.056 38
All other ledger assets .. 34,77137

Total Ledger A.ssets $46,485,259 47
Deduct excess ot total book value of real estate, bonds, debentures and stocks over total market value 2,442, 129 31

Total ledger assets taken at market value $44,043,130 16
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The Independent Order of Foresters—Continued.

A&^KTS—Concluded.

Non-Ledger Assets.
Interest, dividends and rents, due and accrued:

—

Interest or dividends on— Due. Accrued.
Mortgages t 141,860 05 t 61,17945
Collateral loans 2,380 00
Bonds and debentures 119,295 60
Premium notes, policy loans and liens 121,204 00

Total interest { 141,860 05 % 304,059 05
Rents 198 87

Total interest, dividends and rents, due and accrued $ 142,058 92 % 304,059 05
S 446,117 97

Net premiums due and uncollected, and deferred 40,465 56

Total Non-Ledger Assets S 486.58353

TotalAssets $44,529..713 69

LABILITIES.

Net liability under assurance, annuity, and supplementarj- contracts in force for payments not due, depen-
dent on life, disability or any other contingency ^r on a term certain (See Statement of Actuarial
LiabilUiai) $41, 846,607 54

Net liability for pajinents due under contracts:

—

Death Old Age

Adjusted but unpaid S 23,232 82 t 1,200 00
Unadjusted 99,548 50
Resisted—in suit 1,000 00

Totals $ 123,78132 $ 1,200 00
124,981 32

Provision for 1919 claims reportedin 1920 121,028 62

Received from poIic>'holders in advance:—Premiums ,

". 15, 562 73

Salaries, rent^ and office expenses, due and accrued '. 3,191 31

Medical examiners' fees due and accrued 5,433 50
Borrowed money, S750.000; interest thereon due and accrued, $6,754.88 756,754 88

Reserve for Investment Fluctuation
,

1.000,000 00

Total UabUltles .. $ 43,873,559 90

INCOME.
Total net assessments—Mortuary Department S 3,073,407 92

Gross interest or dividends on

—

Mortgages S 225,222 67

Collateral loans ,. 220,660 75

Bonds and debentures (less S3,456.S5 paid lor accrued interest on bonds acquired during
year) -.. 515.076 34

Stocks 1^ 15.11291
Premium notes, policy loans and liens 962,394 00
Other assetf . . 5,691 1ft

Total J 1,974, 157 77

Less interest paid on borrowed money 68,781 99
- 1,905,375 78

Special donat ions account of Orphans Home 700 00

Gross profit on sale or maturity of ledger assets:—Bonds, {53,320.53; stocks, $1,578.50 54,899 03

Total Income $ 5,034,382 73

DISBURSEMENTS.
In respect of assurance contracts:

—

Amount assured—Expectation of life claims, $25,839.99; death claims, $2,553,174.66; old age benefits,

SI. 187.479.64; disabil ty claims. $93,251.28 $ 3,856,745 87
Fraternal grants 222,399 49

Orphans grants 26,002 70

Orphans Home and Sanatoria maintenance 61,502 44

•Temple building maintenance (less rents) . ,. 6,693 19

•Taxes, licenses and fees (inc\uding taxes on investments but excluding taxes on real estate) 14,252 26
•Head office expenses:—Salaries, $157,320.14; executive fees, $13,090; auditors' fees, $2,960; travelling expenses,

S11.71f..l2; rents. S1S.665.0S 203,66134
•Branch office and agency expenses:—Commission to agents, $94,458.09; salaries, $107,556.29: organising work

and travelling expenses, $74,442.90 276,457 28

•All other expenses:—Advertising, $5,396.66: books and periodic^ds. $1,174.06: express, postage telegrams and
telephones. $7,662.92; legal fees $28,411.94 medical fees, 30.926: office furniture, $2,209.91; printing and
stationer^-. $7,883.81; commissions, $1,932.86; appraisement expenses. $1,775.50: inspection of risks, S693.67;

official publications, $9,313.83; investig;Uion of claims, $23.50; Temple BIdg. alterations, $28,702.02; general

expense, ?S,.550.10; donations and fraternal societies, $1,986.03; total, $136,642.81 less proportion for

e.\pense3 Sick Benefit Fund, $29,334 107,308 81

Gross loss on sale or maturitv of ledger assets:

—

Mortgages. SI3.7',I9.C6; bonds, $41.411.37 55,21103

Total DUbursements $ 4,830,234 11

•Investment expenses included in these items:—Salaries; Head oflice, $3,600; travelling expenses: Head
office. S7.500: rents, $1,493.20; investment officers and inspection committee, $13,000; temple mainten-
ance, $6,693.19.

Total Investment Expenses $ 32,286 39
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EXHIBIT OF ANNUITIES.
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MISCELLANEOUS STATEMENT.

I. The calculation of the "Reserve" in the "Statement of Actuarial Liabilities."

(1) The Reserves are calculated upon the basis of the Foresters' Mortality and Secession experience (1887-1907) and
i% interest for business issued after 1898, and the mortality experience onlv and 4*'^, i nterest for business issued prior to 1899.

The total and permanent disability benefit consists of the pajment of 70'^c of the face of tne certificate in three annual
instalments of 30'"^, 20*^^ and 20"^. respectively, in settlement of all claims under the certificate. This is a somewhat
more favourable settlement to the Order than that of paying the face of the certificate at death. Consequently, no extra
reserves are maintained for this benefit prior to disability, and the unpaid instalments of matured claims are discounted
at 4^f as the reser^'es for these claims.

The Old Age Benefit consists of the payment of 70^^ of the face of the certificate in one sum in settlement of all claims
under the certificate This benefit is assumed to be paid in any case.

The business involving the lapse factor was valued by select tables according to age of entrj* and duration, the other
business was valued according to age attained, which is the nearest birthday at entrj- plus year of valuation minus year
of entrj', plus one half.

Special classes—
(a) No policies have been issued on lives resident i n tropical or sub-tropical countries.

(b) No policies have been i ssued at premiums corresponding to ages higher than the true ages.

(c) No policies have been issued subject to liens.

(d) Policies subject to extra premiums have been valued as ordinary premiums.
(e) No policies have been issued on substandard lives.

(f) Policies providing lor disability benefits have been issued as above indicated.

(g) No annuities have been issued on under. average lives.

(2) Items of special reserve.—No items of special reserve are included in the "Statement of Actuarial Liabilities.", but
an investment fluctuation reserve of SI.000,000 is included in the Liabilities.

II. See I (a).

III. The rate of interest earned during the year on the mean net ledger assets was 4-3 per cent.

I\'. The Order has not yet distributed profits in the sense which "distribution of profits" is ordinarily understood. The
members who entered the Order prior to 1899 are receiving an addition to the sum assured of $75.00 per 'SI.000, and
payable upon the maturity of the certificates bj- death or disabiliti".

Schedule A.

Real Estate-

Temple Building, Toronto
Orphans' Home, Oakviile.

.

Rainbow Sanatorium, New York
Lopez Sanatorium, California
Choquette property, 105 Mountain Hill, Quebec.,

Book value.

S 807.169 37
87,512 00
68,826 66
56.704 02
18.350 00

Market value.

$ 893.450 00
90,272 00
75.000 00
60,000 00
23.500 00

S 1.03S.562 05 S 1.142,222 00

SCHBDCLE B.

Ijoans secured by bonds, stocks, or other marketable collaterals.

—

110 shares Preferred stock Brading Breweries, Limited. $
28 shares Common stock Brading Breweries, Limited.

.

572 shares Union Trust Co. stock. Toronto
53 Union Water Development Co. collateral trust bonds,

1956, 7p.c
Deed to 65-67-69 Dey St.. New York City
Town of Red Deer. 1920-1929. 5 p.c
Town of Wolseley. 1920-1927. 5 p.c
Alexandra Palace Co., 1922. 5 p.c
National Fire Proofing Co. of Canada, 1931, 6 p.c. .

R. Simpson Co., Ltd.. Toronto. 1952. 5 p.c

Drjdon Pulp A Paper Co.—7 p.c. Income debenture stock
1.009 shares R. Simpson Co., Limited
Province of Saskatchewan, 1934. 5i p.c

Niagara Land and Fruit Co.. 1st Mortgage, 1919, 6 p.c
Newfoundland War Ix>an. 1939. 5J p.c
Dominion of Can.ida War Loan, 1933, 5} p.c. .

.

Province of Quebec, 1946. 4§ p.c
Amount secured }>y mortgixges on real estate
Cash held for invest ment
733 share.'* Union Trust Co.. stock, Toronto
415 shares Union Trust Co. stock, Toronto
New York Ice Co. of Maine, temp. 1st mortgage bonds,

IMl. 6p.c
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Schedule C.

Bonds and debentures

—

Book value
Governments—
Anglo-French External Loan. 1920, 5 p.c $ 19,382 85

Dominion of Canada stock, 1930/50, 3i p.c 89,946 22

•Dominion of Canada War Loan No. 2, 1931. 5 p.c 102,025 00
Dominion of Canada War Loan No. 5, 1933, 54 p.c 450,000 00
Dominion of Canada War Loan No. 6, 1934, 5i p.c. (partly-

paid) .50,000 00

Province of British Columbia, 1939, 5 p.c 93,980 00

Province of Nova Scotia, 1945, 3i p.c 96,525 34

Province of Ontario, 1936. 3J p.c 44.986 00

Province of Ontario, 1939, 4 p.c 35,956 08

Province of Ontario. 1926,4 p.c 41,041 00

Province of Ontario, Annuities (Lindsav, Bobcaygeon
and Pontvpool Ry. cert's). 1920 to 1944, 4 p.c 20,370 22

Queensland, 1950 34 p.c 44,530 00
South Australia Government stock, conaolidated, 1916/

1926, 3 p.c 22.873 67

United Kingdom of Great Britain and Ireland—20 year
gold bonds, 1937. 54 p.c 153,585 64

United States of .\merica Liberty Bond, 1928, 4 J p.c . 5,000 00
United States of .\merica Gold Note. 1923, 45 p.c 5,000 00
Victorian Government .stock, after 1917. 3 p.c 8,468 23

Victorian Government stock, after 1917, 3 p.c 21.170 25

Par alue. Market value.

20,000 00 $

98,842 00
104,000 00
450,000 00

500.000 00
100,000 00
125,073 33
50,000 00
40,000 00
44,000 00

21,724 82
48,666 66

24,333 33

150.000 00
5,000 00
5,000 00
9,733 33
24,092 41

18,800 00
76,108 35
102.960 00
450,000 00

.50.000 00
93.980 00
96.306 46
42,000 00
34,800 00
40,920 00

20,605 97

35,526 66

20,196 66

153,585 64
5,000 00
5,000 00
6,132 00
15,178 22

$1,304,840 50 $1,820,465 88 $1,267,099 96

Cilies—
Brandon, Man.. 1936, 44 p.c. .

.

Brandon, Man., 1937, 41 p.c, .

Calgary. Alta., 1933, p.c. .

Charlottetown. P.E.L, 1923, 4 p.c .

Charlottetown, P.E.L. 1928.4 p.c.

Edmonton, .\lberta, 1921 to 1927, 44 p.c.

Edmonton, Alberta, 1949, 44 p.c.

Fort William. Ont.. 1944. 5 p.c. ,

Kamloops, B.C.. 1920, 5 p.c

Kamloops, B.C.. 1934, 5 p.c

Kitchener. Ont.. 1920 to 1936. 44 p.c
Lethbridge, .^Ita.. 1920 to 1927, 5 p.c
Lethbridge. .\lta.. 1920 to 1947. 5 p.c

Montreal Consolidated Fund stock. 1952 to 1953, 4J p.c.

.

Moosejaw. Sask., 1920 to 1956, 5 p.c

Ottawa, Ont., 1929. 5 p.c.

Ott.awa. Ont.. 1934. 5 p.c.
Ottawa. Ont.. 1934. 5 p.c
Ottawa. Ont.. 1935, 5 p.c
Ottawa. Ont.. 1945. 5 p.c

Prince Albert. Sask. consolidated debenture stock, 1964.

1 to 6 p.c
Port Arthur. Ont.. 1933. 5 p.c
St. Boniface. Man.. 1944. 5 p.c
Strathcona. Alta., 1939, 44 p.c
Toronto. Ont., 1948, 4 J p.c

Toronto Junction. Ont., 1943, 4 and 44 p.c,

\'ancouver, B.C.. 1945. 4 p.c .

Victoria, B.C.. 1962, 4'. p.c, . ,

\ictoria, B.C., 1940-1941 54 p.c
Winnipeg. Man., 1920, 4 p.c

T'omn.i—
Buckingham. Que., 1938, 5 p.c, ,

Esse-x. Ont.. 1920 to 1921, 5 p.c
Indian Head. Sask.. 1021-1943, 6 p.c .

Indian Head, Sask.. 1921-1943, 6 p.c
Kenora, Ont.. 1936. 5J p.c

Oshawa. Ont.. 1920 to 1938, 44 p.c

Oshan-a. Ont.. 1920 to 192S, 5 p.c.

Red Deer .Alta.. 1920 to 1938. 6 p.c
.Sault Ste. Marie. Ont., 1929, 5 p.c >.

.Sault Ste. Marie. Ont., 1920, 5 p.c

.Sault Ste. Marie, Ont., 1933. 5 p,c
Wolseley, Sask., 1920 to 1924, 54 p.c

Parochial and other public rates—
Baie St. Paul, Que., 1920 to 1960, 5 p.c
St. Gabriel du Brandon, Que., 1920 to 1961, 5 p.c.

3,428 18 $
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ScHEDUi^ C

—

Continued.

Bonds and debentures

—

Contiaued.

^Edi^ton, Alta.. E.G. School Dist. No. 7, 1920. 6 p.c

u " " 1922
"

« " " 1923
"

u >• " 1924
"

1926
"

1928
"

" 1929
"

.< " " 1930
"

1931
"

.. " " 1932
"

« " " 1933
"

" 1933
"

« " 1937
"

193S
"

.< " " 1940
"

.. " " 1941
"

19-12
"

1943 "

1944 "

Farrerdale, Sask.. S.D. No. 3499, 1920 to 1926, 7S p.c.

W.ilbsev. Sask., S.D. No. 3629, 1920 to 1926 7i p.c...

Woodrock, Sask., S.D. No 35S5, 1920 to 1926. 71 p.c.

Book value.

% 2,970 00
4,950 00
4,950 00
4,000 00
4,950 00
4,950 00
4.950 00
3,000 00
4,950 00
5,000 00
4,950 00
5,000 00
4,000 00
5,000 00
5,000 00
4,000 00
5,000 00
4.000 00
5,000 00
1.000 00
1,157 46

617 27
1,157 46

Par value.
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ScHEDUU: C

—

Continued.

Miscellaneous—Continued.

Book value. Par value. Market value.

National Wood PrDducts Co. (Maine) Ist mtge., "B."
1925 to 1934, 6 p.c 1 i 506.251 72 f $368,000 00 $ 220,800 00

National Wood Products Co. (Maine) 1st ratge. " C,"} {

1935-1939. 6 p.c J J
375,00000 225,000 00

New York Steam Co. temporarj- gen. mtge., 1941, 6 p.c. 1,358,200 00 1,896,000 00 474,000 00
New York Steam Co. certificates of indebtness, 1920,

6 p.c 74,250 00 75,000 00 74,250 00

New York Citv District Realtv Co., real estate general
mtge., 1938, 5 and 6 p.c 1,363,549 93 1,342,000 00 805,200 00

Price Bros. & Co., Ltd. (.Montreal) 1st Mtge., 1940, 5 p.c. 16,547 98 20,050 07 17,444 10

A. R. Rogers Lumber Co. (Minneapolis) 1st mtge., 1920-

26,6p.c 74,790 00 76,000 00 70,680 00

Royal Mortgage Bank (Cliristiania, Norway), by draw.
ings,3ip.c 33,744 69 38,933 44 32,314 76

Three Rivers Gas Co. (Three Rivers, Mich.) 1st mtge.,
1936.5p.c 10,00000 10,000 00 10,000 00

L'nion Wattr Development Co. (Nevada) collateral trust,

1936. 7 p.c. 498.873 12 555.000 00 499.500 00
Vjilpey Co. (Detroit) 1st mtge. bonds, 1921, 6 p.c 18,960 00 20,000 00 20,000 00

Western Timber Corporation (V'ancouver) 1st mtge. ,1925,

6p.c 344,569 29 350,000 00 315,000 00

$6,376,993 36 $7,333,109 71 $4,789,824 89

$13,611,216 83 $16,387,680 98 $11,183,896 57

Sick Benefit Fund—
Buffalo Realty Co. (.^sheville, N.C.) Ist mtge., 1922,

6 p.c % 95.000 00 $ 93,00000 $ 95,000 00

Schedule D.

No. of
Stocks— Shares. Book value. Par value. Market value.

Home and Foreign Securities Co., Ltd., Toronto. . 1,000 $125,000 00 $ 100.000 00 $ 110,000 00

Royal Bank of Canada 38 5,700 00 3,800 00 8,170 00

Standard Bank of Canada 214 45,688 00 21,400 00 45,154 00

Union Trust Co., Toronto 783 129,195 00 78,300 00 109,620 00

Chicago Suburban Gas ..I- Electric Co. (Preferred). 1,516 121,280 00 151.600 00 45,480 00

Chicago Suburban Gas & Electric Co. (Common). 835 10.020 00 83,500 00
York Securities Co 60 3,000 00 6,00000 3,000 00

$ 439,883 00 $ 444,600 00 $ 321,424 00

In addition to the assets shown in Schedules C and D the Society holds as a Contingent Fund certain stocks and bonds
which have been for the most part acquired in connection with, or as a result of the readjustment of, other securities, and
to which it is impossible to assign market values at the present time.

SCHEDCI.E E.
Cask in banks—

Standard Bank, Toronto $ 159,368 73

Royal Bank. Toronto 4, 431 95

Firet and Old Detroit National Bank, Detroit, Mich :
31 , 638 50

Guaianty Trust Co. of New Y'ork 40,098 33

National Bank , I^ndon, Eng , 1 , 256 62

Centralbanken, Christ iania. Norway 11,855 73

Roskilde Bank. Roskilde. Denmark 5,913 20

Bank of New .South Wales, Melbourne 2,804 50

Bank of New South Wales, -\delaide 1,90^ ^6

$ 259,292 04

Less, overdraft. National Park Bank, New York, N.Y' 235 66

$ 259,056 33

ASSETS OUTSIDE OF CANADA.

Ledger Assets.

Book value of real estate unencumbered held by the Company (For details see Schedule F) $ 125,530 68

Mortgage loans on real estate, first liens 1,088,333 69

Loans to policyholders secured by the Company's policies in force, the reserve on each policy being in excess
of all indebtedness 12,682,303 00

Book value of bonds, debentures and debenture stocks owned by the Company (For details see Schedule H).. 159. 396 29

Cash in BaakB {For detaUs see Schedule J) 95,235 70

Total Ledger Assets outside of Canada $14,150,799 36

Deduct excess of total book value of real estate, bonds, debentures and stocks over total market value 5, 693 65

Total ledger assets taken at market value $14,145,105 71
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ASSETS OUTSIDE OF CKHKHA.—Concluded.

Non-Ledger Assets.

Interest accrued on policy loans
Gross premiums collected by sub-courts not yet turned over to Supreme Court .

Total Non-Ledger Assets outside of Canada

Total A!»sets outside of Canada .

63,495 00
26,479 03

S 89, 974 03

.$14,235,079 74

LLVBIIilTIES OLT.SIDE OF CANADA.

Net liability under assurance, annuity and supplementan,' contracts in force for payments not due, dependent
on life, disability or any other contingency or on a term certain $24,729,617 00

Net liability for pa\'ments due under contracts:

—

Death Mat4jred
Losses. Endowments.

Adjusted but unpaid S 10.914 14 $ 100 00
Unadjusted....' 52.926 2S

S 63,840 42 $ 100 00

Provision for 1919 claims reported in 1920
Received from policyholders in advance^—Premiums.
Medical examiners' fees due and accrued

63,940 42

80.528 62
12,357 23
3,758 00

Total LiabUitles outside of Canada $24,890,201 27

PREMIUM INCOME AND ANNUITY CONSIDERATION OUTSIDE OF CANADA.

Assessments—Mortuary department $1,840.574 57

DISBURSEMENTS IN RESPECT OF ASSURANCE AND ANNUITY CONTR.ACTS OUTSIDE OF
CANADA.

In respect of assurance contracts;^
Amount assured—E\-pectation of lite, $13,839 .99; death claims, $1,528,794 .46; old age benefits, $512,805.74;

dis-ibilitv claims. S54,510 .93 $ 2, 109, 951 12

Fraternal grints .: 119,000 00

Total net disbursements In respect of assurance contracts outside of Canada.

EXHIBIT OF POLICBES (Outside or Canada).

$ 2,228,951 12

Classification.
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Schedule H.—Outside of Canada.

Bonds and debentures on deposit— Par value. Book value. Market value.
(United Kingdom) Dom. of Canada stock, 1930/1950,

3i p.c S 98,842 00 $ 89.946 22 $ 76.108 35
(Denmark) Credit Society of Real Estate Owners in

Danish Isles, by drawing.. 38.505 60 35,705 38 35.810 21

(NorwavJ Roval Mortgage Bank. Christiania, by drawing 38.933 44 33,744 69 32,314 76

S 176.281 04 $ 159.396 29 $ 144,233 32

SCHEDTTLE J.—OuTf^iDE OF CaNADA.
Cash in banks —

First and Old Detroit National Bank, Detroit, Mich
Guarantj- Trust Co. of New York
National Bank , London, Eng
Centralbanken. Christ iania, Norway
Roskilde Bank, Roskilde, Denmark '

Bank of New South Wales, Melbourne
Bank of New South Wales, Adelaide

Less overdraft—National Park Bank, New York. N.Y.

s
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SYNOPSIS OF LEDGER ACCOUNTS.

As at December 31, 1918;-
Net and total ledger assets $

Increase in ledger assets in 1019:

—

Income..

160,350 50

283, 142 99

Decrease in Wdgcr assets in 1919;

—

Disbursements { 295, 3S7 10
As at December 31, 1919;—

Net and total ledger assets 148.106 39

Total. .S 443,493 49 Total $ 443.493 49

EXHIBIT OF MEMBERSHIP—SICKNESS AND FUNERAL BUSINESS.

•
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THE ROYAL GUARDIANS.

Statement for the Ye.\b ending December 31, 1919.

President

—

John iMcDowall. Manager and Secretary—A. T. Patterson. Vice-President

—

John Hyde. Head Office—Montreal.

(For List of Directors see A ppendiz.)

(Incorporated by Ed. VII, 9-10, cap. 15S. Commenced business July 1 , 1910.)

SUMM.\RY BALANCE SHEET.

Lidbilities.

Total Ledger .\ssets $ 587,797 51 Total Liabilities S 499.990 95
Add excess of total market value of ledger Surplus 141,081 31

assets over total book value.. 19.591 28

Total ledger assets taken at market valueS 607,388 79
Non-ledger assets 33,683 47

Totalassets $ 641.072 26 Tola! S 641,072 26

SYNOPSIS OF LEDGER ACCOUNTS.
As at December 31, 1918;

—

Deceease in ledger a.*«et3 in 1919:

—

Net ledger assets $ 469,677 02 Disbursements $ 97.182 70
Borrowed money 31,000 00

Total ledger assets $ 500.677 02

Increase in ledger assets in 1919:

—

As at December 31, 1919:—
Income $ 135.303 19 Net ledger assets $ 507,797 51
Increase in borrowed money 49.000 00 Borrowed money 80,000 00

Total increase % 184.303 19 Totalledger assets $ 587,797 51

»
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LIABILITIES.

Net liability under assurance, annuity, and supplementan,' contracts in force for payments not due. dependent
on life, disability or any other contingency or on a term certain {See Statement of Actuarial LuibilUies' N.
F.C 4 per cent basis) ;_,.., , _ .$

Net liability for payments due tinder contracts:—Death losses—unadjusted, $12,421.65; resisted, in suit.

S992.20..,. .^ -. . .-- _

Present value amount not yet due, instalment policy , -

.

Received from policyholders in advance:—Premiums, ,.

Salaries, rents and office expenses, due and accrued
Medical examiners' fees due and accrued ^

Advance payments other than from policyholders:—Rents
Borrowed money .

Total LlabtUtles % 499 990 95

INCOME.

Assurance premiums. 593,894.70, less S140.05 paid for reinsurance.. . % 93.754 65

Total industrial premiums 10,030 38

Total net premium Income $103,78503
Interest, dividends and rents:

—

Gross interest or dividends on—
Mortgages (less Sl.258-34 paid for accrued interest on mortgages paid off during year) S 8, 655 19

Collateral loans -^^- 108 00
Bonds and debentures (less »829.13 paid for accrued interest on bonds acquired during

year).. , 12.577 57

Premium notes, policy loans and liens...

,

3. 153 13

Bank balances .12107

400. S36 00
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EXHIBIT OF POLICIES (Ordinary).

Classification.
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STATEMENT OF ACTUARL\.L LIABILITIES.

Absurance Section.

Class ot Contract.

•
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Schedule C—Concluded.
Bonds and debentures—ConcZwIetf.

Tottns—
•Bassano, 1931 , 5 p.c $
•Battleford, 1920 to 1928, Si p.c

•Battleford, 1938, 6 p.c

•Battlelord, 1942, 6 p.c.

"Battleford, 1954 to 1955, 6 p.c
•Hawkcsbury, 1920 to 1929, 6 p.c

•Inverness, 1935, 4i p.c
'Inverness, 1938, 4J p.c

•Kenora.., 1937. 5S p.c

•Rainv River, 1920 to 1926, 5| p.c
•Selkirk, 1954, 5 p.c

•Selkirk, 1955, 5 p.c
•Steelton, 1920 to 1926, 4§ p.c
•Swift Current, 1944, 6 p.c

Township—
•Chapleau, 1920 to 1924, 5 p.c
•Chaplcau, 1922 to 1931, 5 p.c

School District—
•St. Jean Baptiste, 1920tol925, 5p.o 2,424 52 2,424 52 2,327 52

Par value.
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DISBURSEMENTS.'
Sickness claims

—

Occurring in previous years. ..i ;..., S 268 22
Occurring during the j'ear . 1 . 436 33

$
Funeral claims CHWurring in previous yean* 1 $ 150 00
Funeral claims occuring during the year. ... 100 00

250 00

Total Dbburscments % 1,954 55

SYNOPSIS OF LEDGER ACCOUNTS.

Ledger asset*. Dec. 31. 1918.. . S 7.979 70 Disbursements as above S 1.954 55
Income as above 3.188 53 Ledger assets Dec. 31. 1919 9.213 68

Total t 11.16823 Total t 11.168 23

EXHIBIT OF MEMBERSHIP.

Sickness. Funeral.
Number Number. .\mount.

In force 31 Dec . 1918 238 254 S12.700 00
Admitted during 1919 ". 77
Terminated during 1919 98 39 1.950 00
In force 31 Dec . 1919 217 215 10.750 00
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THE CANADIAN ORDER OF THE WOODMEN OF THE WORLD.

Statement for the Year E>fDiNG December 31, 1919.

Head Consul Commander, Clair Jarvis; Head Adviser Lieutenant, L F. Miller; Head Clerk,
'

P. C. Hooper; Head Banker, J. H. Saunders; Past Head Consul Commander, D. Cinnamon;
Head Physician, J. B. Gamble; Head Escort, E. Henderson; Head Watchman, A. Graham;
Head Sentry, R. J. Buckingham, Head Managers, J. Manning, W. Meen, E. E. Hilton.
Head Office—London, Ont.

(Incorporated, April I 1893, by 56 Vic, cap. 92; amended in 1903 bv 3 Edward VII, cap. 206. Commenced business,
July 6, 1893.)

SUMMARY BALANCE SHEET BY FUNDS.
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ASSETS (ALL FUNDS.)

Ledger Assets.

Book value of real estate (476478 Richmond St.. London, Ont.; actual cost, $22,000; market value, $25,000)..$ 22, 000 00
Mortgage loans on real estate, first liens 242,505 34
Book value of bonds, debentures and debenture stocks owned by the Company {For details see schedule C)... 639.01.3 32

Cash: at Head Office, S50.; in banks, $36,090.06; {For details see schedule B) 36. 140 06

Guaranteed investment 50, 000 00

Total Ledger Assets $ 989, 658 72

Add excess of total market value of real estate, bonds, debentures and stocks over total book value 2,673 77

Total ledger assets taken at market values $ 992 , 332 49

Non-Ledger Assets.

Due. Accrued.
Interest on^

Mortgages t 388 18 $ 3,704 26
Bonds and debentures 9,092 03 10,470 01

Total interest .'.. $ 9,480 21 $ 14,174 26
$ 23,654 47

Net premiums due and uncollected, and deferred 23,333 50
Office furniture 1 ,000 00

Total Non-Lfdgel> Assets $ 47,987 97

Total Assets I 1 . 040 , 320 46

LL-iBILITIES.
Mortuar>' Fund

—

Reserve $ 834,291 00
Unpaid claims .": 11,600 00
Items in suspense 2,475 60

-$ 848,366 60
Sickness and Funeral Fund

—

Reserve—sickness, $46,465; funeral. $4,248 50,713 00
General Expense Fund

—

Salaries, rents and office expenses due and accrued 794 42

Total Uabilltles $ 899, 874 02

INCOME.
Mortiiarj' Fund;^

Assessment? t 145,183 97

Interest, dividends and net rents 51,172 96

Sickness and Funeral Fund:^
.Assessments $ 7,012 28
Interest, dividends and rents 3,322 04

-$ 196.356 93

Investigation and General Expense Fund:

—

Mortuarj' members—Certificate fees $ 296 00
One-half of first year assessments of new members 2 . 922 94
Annual dues ! . .

.

11 , 122 42
Changes in policies, fees 20 50
Investigation assessments. . 1,466 50

10,334 32

15,828 36
Sickness and Funeral Members

—

Per capita tax 660 00

Total Income ..,,..., $ 223,179 61

Miscellaneous:—Gross interest or dividends on: mortgages, $20.517, 85; bonds and debentures, $32,981.93 ;

bank balance, $480.57; total, $53,980.35. Total net rents, $514.65. Total paid by members, $165,445.17.

DISBURSEMENTS.

Mortuary Fund: Death claims, $111,848.52; monuments. $4,052; one-half of new members* first year
a.sse.ssment transferred to Expense Fund. $2.922.94 $ 118.823 46

Sickness Fund: Sick benefits, $5,088.15; funeral benefits. $398.30 5.486 45
General Expense Fund:

—

Head Office expen.se;4: S.ilaries. $6,914.10; directors* fees. $1,014 35; auditors* fees, $475; travelling
expenses. $1,114 44; rents. $1,000; actuary, $330; fees and licenses, $477. 17 11,325 0«

Agency salaiiea. commissions and expenses 7,521 32
All other expenses: .\dvenising, $589.92; express, telegrams and telephones. $243.42; legal fees. $597.85;

office furniture. S4S9.60; postage. $632.45; printing and stationery, $1,564.48; Canadian Woodman,
$1,533 87;. investigation, $1,143.95; miscellaneous, $151.42 6,946 96

Total Disbursements S 150, 103 25
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EXHIBIT OF SICKNESS AND FUNER,\L MEMBERSHIP.

Number of

Certificates.

Single
Sickness
Benefit.

Double
Sickness
Benefit.

Amount of
Funeral
Benefit.

In force December 31, 1918.

Issued during 1919

Terminated during 1919. . .

.

In force December 31, 1919.

1,031
232
284
979

100
51

31

120

$
61,550
16,550
17,150
60,950

EXHIBIT OF POLICIES.
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The valuation bases employedwere as follows:—For Whole Life Insurances with continuous orlimited premiums (which
constituted over 90% of the busmess of the Order) the National Fraternal Congress Table with interest at 4% was used,

the continuous (unctions Ax and ax being employed; (or the remaining small group of certificates approximate methods of

valuation were used.

Except in the case of members who selected the $100 monument benefit as at July 1, 1914. the monument benefit is

limiteid to $50. and 19 contingent upon there being a surplus above liabilities. The full reser^'e, however, has been made
throughout for the maximum amount of monument benefit.

The Actuarj' has furnished the following certificate:

—

I hereby certify to the accuracy of the above valuation, and I am of the opinion that the Order is actuarially

solvent. •

(Signed) F. SANDERSON, Consulting Actuary.
Fellow of the Faculty of Actuaries in Scotland.
Fellow of the Actuarial Society of America.

Schedule C,

Bonds and debentures

—

Governvient^jvei innrru

DominionoICanada Victors- Loan. 1937. Sjp.c I 25.000 00 $24.695 19 } 25.000 00

Dominion of Canada Victorj' Loan. 1922. 5i p.c 35.000 00 34.696 79 35.000 00
T-* ;_;— ^r n^w^^Aa v;ot,^r,- Tnun 1Q9'> "11 n ,» \ -, nflO 0(1 li 87.1 IR \F, ftftO 00

Par value. Book value. Market value.

25.000 00
35.000 00
15.000 00Dominion o( Canada Victorj- Loan. 1922. 5i p.c. 15.000 00 14.875 18

r»— ;_: ( r' ^n \-;«t^.-.. T««T, iQi-i ^; « » 61,000 00 60,000 00
30,000 00 30.000 00

$ 165.000 00 t 164.267,16 t 165.000 00

Dominion of Canada Victori- Loan. 1933. 5i p.c . 61,00000 60,000 00 60.000 00

Dominion of Canada Victoo- Loan. 1934. 5J p.c 30,000 00 30,000 00 30,000 00

Ciltes—
Brandon. Man., 1923. 6 D.c S 694 00 $ 669 63 $ 673 18

Brandon. Man.. 1933. 5 p.c 3.709 43 3.367 36 3.523 96

Brandon. Man.. 1943. 5 p.c 90152 788 69 838 41

Brandon. Man., 1944, 5 p.c 1,04100 908 32 968 13

Caleary, Alta.. 1923. 4i p.c 2.000 00 1.894 84 1.88000

Cal^a^^. Alta . 1942, 45 p.c 4.866 66 3.934 91 4. 088 GO

Edmonton. Aha.. 1920-21, 4i p.c 1.538 29 1.503 46 1.46138

Edmonton. Alta.. 1946. 5 p.c 25.00000 21.702 81 22.250 00

Hull Que . 1922, 5i p.c 10.000 00 9.942 64 10.100 00

London Ont . 1922, 6 p.c 5.000 00 5.000 00 5.000 00

London. Ont., 1922, 5* p.c 15.000 00 14.797 09 15.300 00

I^ndon. Ont.,1927, 6p.c 20.000 00 20.000 00 20,000 00

London, Ont., 1928, 6 p.c 4.000 00 4.000 00 4.000 00

Maiaonneuve, Que., 1925, 6 p.c 10.00000 9.876 59 10.20CJ0

Port Moody, B C. 1943, 6 po 6.000 00 4,863 60 4,863 50

Port Arthur, Ont., 1945, 5 p.c 7.000 00 6.09175 6.440 00

Revelstoke. B.C., 1961,5p.c 13.000 00 10,955 36 10,66)00
Trail, B.C., 1939, 7 p.c 10,000 00 10,548 07 10,548 07

Vancouver, BC, 1923. 4J p.c 14.60000 13.89335 13.7M 00

•Vernon. B.C., 1933, 5 PC 15,000 00 13,465 71 13,350 00

t 169.350 90 S 158,204 18 t 159,868 73

Towns—
Battleford, Sask.. 1935. 6 p.c

Battleford, Sask., 1946, 6 p.o

Battleford, Sask., 1951. 6 p.c

Battleford. Sask.. 1919-21. 5 p.c. .

Budington. Ont., I92S to 1930, 4i p.c

Camrosc. Alta.. 1919, 6 p.c

Canora, Sask., 1919 to 1926,55 p.c

Canora, Sask., 1939 to 1943, 5J p.c

Clinton, Ont., 1920 to 1925, 4i p.c

Clinton. Ont., 1919 to 1921, 4 PC
Clinton, Ont., 1919 to 1922, 4 p.c

Clinton, Ont.. 1919 to 1924. 4 p.c.c

Estevan. Sask.. 1920 to 1940. 5 p.c

Fort Erie, Ont.. 1934 to 1934 to 1939. 5 p.c.

Gladstone, Man.. 1920 to 1932, 6 p.c.

Goderich, Ont., 1919 to 1924, 4} p.c.

Hailevburv', Ont., 1921 to 1940 p.c.

.

Hardisty.Alta.. 1920 to 1942, 6 p.c

Hawkesburv, Ont., 1920 to 1928. 6 p.c .

Humboldt. Sask.. 1917 to 1926, 6 p.c

Humboldt, Sask., 1927 to 1934, 6 p.c

Humboldt, .'^ask.. 1917 to 1920. 6 p.c

Humboldt. Sask., 1917, 6 p.c

Humboldt. 1917 to 1922, 6 p.c.

Innistail, .\lta., 1920 to 1933. 6 p.c

Kenora, Ont., 1953, 6 p.c ,

Kindersley, Sask.. 1920 to 1931, 6 p.c
Leaside, Ont., 1921 to 1926, 54 p.c
Lindsay. Ont.. 19.37. 6 p.c

Mellort. .Sa.sk.. 1942, 6 p.c

Melville. .Sask.. 1920 to 1943. 5J p.c
Nokomis. Sask.. 1919 to 1933, 6 p.c
Okotoks, Sask., 1920 to 1922, 6 p.c

Outlook, Sask., 1926 to 1929, 5 p.c

287 93 S
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Schedule C—Concluded.

Bonds and debentures

—

Conrludfd.

Par value.
Towns—Concluded.
Ponoka. .\lta., 1920 to 1930, 5 p.c S 1,99963 t
St. .\lbert. Alta,, 1919 to 1930, 6 p.c 7,309 54
Scott, Sask., 1922 to 1956. 5J p.c 16.825 90
Swiit Current, Sask., 1942 to 1951, 6 p.c 12.229 07
Tofield, Alta., 1919 to 1932. 6 p.c 8.103 79
Transcona, Alta., 1922. 6 p.c 7.909 78
Melfort. Sask., 1920 6 p.c. 512 11

{ 234,811 25 t

Villager—
Bicgar. Sask.. 1920 to 1926, 6 p.c t 7.000 01 J
Govan. Sask.. 192U to 1926, 6 p.c 933 34
Kerrobert, Sask., 1920 to 1926, 4J p.c 5,600 00
Lucan. Ont.. 1920 to 1930, 4i p.c 2,819 37
North Red Deer. ,\lta.. 1920 to 1921. 5 p.c 800 00
Watford. Ont.. 1920, 4J p.c 198 SO

S 17,351 52 S

.Municipalities—
Greater Winnipeg, Man., 1922. 5 p.c $ 25,000 00 $
Point Grev, B.C., 1961, 5 p.c 2,433 33
Point Grey. B.C., 1953, 5 p.c . 4.S66 66
S. \j»BCOuver, BC. 1929, 5 p.c. . 10,000 00
Suinmerland. B.C.. 1940. 5p.c 15,000 00

t 57.299 99 $

Schools—
Cotedes Xeiges. Que.. 1955, 6p.c % 6.000 00 $
St. Gregoire. Que.. 1955, 6 p.c 7,000 00

t 13,000 00 t
MisceUancous— —
American Road Machine Co (guaranteed by Town of

Goderich. Ont.), 1927-30, 4i p.c $ 11,03185 S

$ 667,845 51 $

Book value.
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THE CANADA LIFE ASSURANCE COMPANY.

List or Directobs— (as at Februarj- 2S, 1920)

Sharebolders' Directors—H. C. Coi, E. R. Wood, Adam Brown. F. LeM. Grasett, Dr. John Uoskin, K. C, Kenneth
Mackenzie, Leighton McCarthy, K. C, J. H. Plummer. D.C. L., H. A. Richardson. Robert Stuart.

Policyholders' Directors—Robert Bickerdike, M. P., Alexander Bruce, K. C, Brigadier-Gen. The Hon. Sir John M.
Gibson. K. C. M. G.. Hon. Sir James A. Lougheed, K. C. M. G.. Wm. B. Meikle.

List op Shabeholdbr6^- (As at December 31, 1919).

Name. Address.
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List or Shareholders.—Conc^ude^.

Name Addreas.
No. of

shares.

Amount
subscribed
and paid in

cash.

Langmuir, A. D.. General Manager^and W. G. Watson, Asst.

General Manager, in Trust
Leggat, Miss Catharine M., care of Canadian Bank of Com-

merce
Leggat, John
I^ggat, M. Hendrie, Wood, Vallance & Leggat,
Leggat, Lt.-Col. WiUiam, National Trust Co., Ltd
Little, Geo. F
McCarthy, Leighton G.^ K.C., care of McCarthy and
McCarthy _

MacG repor, Mrs. Kate B
Mackenzie, Kenneth
McLaren, Mrs. Kleanor Marguerite
McLaren, Mrs. Frances E., D. R. C. Martin, and E. V

Wright , in Trust .

McLaren, W. F., and H. E. McLaren, Executors F. G
McLaren Estate. Address H. E. McLaren

McLaren, Dr. Geo. H.,
McLaren, IL E
McLaren, Wm. F -

.
-

.

Macklem, Charles Douglaa
Macklem, Rev. T.C.S., care of O. R. Macklem, Barrister,

New York-

Hamilton, Ont...
P:u^adena, Cal. .

.

Vancouver, B.C..
Montreal Que
Toronto

Toronto
Hamilton, Ont..
Winnipeg, Man..
Hamilton, Ont..

Toronto
Hamilton, Ont.

Toronto

etc..

Macklem, Miss Caroline, care of O/ R. Macklem, Barrister,

etc
Macklem, Sutherland. Address Toronto General Trusts

Corporation..
Macpherson, Mrs. S. E. M., care of Geo. F. Burton, Esq. .

Merritt, Wni. Ingersoll
Mills. James H
Mills. Mrs. Matilda Grace
Mitchell, A. N
Morrow. G . .\..

Morrow, W. G
National Trust Co., Ltd., Trustees for Jean M. Wade
Oakshott. Mrs. Elizabeth S
O'Reillv, E B., M.D.
Osier. Mrs. Lily M
Plummer, Jas. H *.

Provident Investment Company, The
Ramsay, A Gordon
Ramsay. Mis.s Fldith S..

Richardson, Mrs. Elizabeth G. Address the Farmers'
Ijoan and Trust Company, of New York

Richardson, H. A
Ritchie. Jessie T.F., Estate of the late. W. F. Ritchie. Ex-

ecutor. Address W. F. Ritchie, Esq., K.C
Robinson, Mrs. Lydia X. E
Robinson, Wm. Apsley
Rush, Mrs. Murial
Saunders. E. M
Scad<ltng, Dr. H. Crawford. ,*.

Spragge, Mrs. Elsie
Stratii\-, Mrs. Agnes S., Barrie, Gerard B. Strathy and

H.J. Grasett, Toronto, Trustees. Address Lieut.-Col.

H. J. Grasett
St uart . Robert
Thomas. Miss Caroline.. .

Thomas, Miss Marian C, Walston
Todd. .\. T.. Estate of the late. Goldwin L. Smith. Trustee

care of Smith Rae, and Greer
Toronto General Trusts Corporation, The, Trustees
Toronto Mortgage Co. , in Trust ^

Torrance. Rev. Edward F
Wade. Mrs. Jean M
Walker, Sir. Edmund, C.V.O., :

Walker. H. B
Wardrope, W. H., K.C. and W. F. Findlay's Estate, care of

W. H. Wardrope. Esq.. K.C
Wardrope. W. H , K.C. and Dr. A. E. Malloch, care of W.

H. Wardrope, Esq., K.C
Watt, Mrs. Kathleen
Wood, E. R
Wood. WAP -;

Young, John C, Jr
Young, Robert
Zacharias, Melville H ,

Hamilton, Ont..

Toronto

Peterboro, Ont
Toronto
Cheshire, England,
Hamilton, Ont.. ...

Toronto ,

Toronto

New York.
Toronto

Montreal..

-

Hamilton.

.

Toronto..
Toronto..

Toronto..

Toronto
Chicago, 111...

Oxford. Eng..-

.

Torquay, Eng..

Toronto

Kingston
Hamilton, Ont..
Toronto
Montreal, P.Q..

Hamilton

Toronto..

Windsor, Ont...
Winnipeg, Man..
Detroit, Mich..

600

Total..

16
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THE CAPITAL LIFE ASSURANCE COMPANY OF CANADA.

List of Directors— (As at December 31, 1919).

Shareholders' Directors—Hugh Dobeny, Pres.; J. J. Lyons, Vice-Pres.; W. H. Mc.\uli8Fe; J. A. McMillan, M.P.; A. E.
Corrgan, R. P Gougb; D. R. Street, A. A. Foumier.

Policyholders' Directors—L. N. Poulin, Vice-Pres.; Dr. N. A. Dassault; C. A. McCool; L. T. Martm.

List of Shareholders— (As at December 31, 1919).

Name. Address.
Amount
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List of Shareholders—Continued.

Name. Address.
Amount
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Name. Addreaa.
Amount
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L18T OF Sh.\reholder8—Continued.

Address.
Amount

subscribed.
Amount
paid in

cash.

Orondin, G. A
Grondin, Dr. S. Eugene
Guerette, Thomas P
Guy. l^r. J. Adolphe
Hale\', William Duvid
Halpin, Davit! Joseph ,. - .

Hane\'. Michael John
Hunrahan, 5{argaret A
Harriman, Alexander P
Harris. Hon. John
Harrif y. Patrick J

Hawkins, Joseph Templeton
Healej". Mrs. Cecilia T,
Heam. Hon. Edward James
Hearn. John Gabriel .

Hebert. Paul
Hefterman, John Patrick
Heneault, Grille Louis
Henderson, Francis D
Henry, George Anthony
Herringer, George Salvator
Hii-key, Clifford Patrick
Hicke\', Jojieph Francis
Hickey, Richard
Higgins, \Vm. John
Hinchey. Morgan
lfinche\-, \Vm. Jos
Hinnegan, John Jos
Hinnegan, Thomas F
Hogan. Denis
Hogan, Rev. James
Hogan, James
Howe, Michael
Hubbard, Francis Edmund
Hughes. VViUiam Thomas
Hutton, Charles
Jeffery . Ronald Angus
Jobin, Thomas
Johnson, Charles Edward .

Johnston, James J

Jordan, John F
Ivaiser. Marie Anna
Keefe. John
Kellaher, James Kennedy
Kelly. Edward Devlin
Kelly. John Francis
Kell>-, Joseph Henry
Kell\'. Mrs. Mary Ann
Kennedy, John
Kennedy. Rev. Joseph
Kennedy, Patrick Angus
Kennedy. Dr. W. D.
Keon\* I.iOuis Francis.
Kennv, Michael (in trust)

Kidd, Rt. Rev. John T
Kimpton, Rev. John
LaBine, James ^

LaBine. John A
Laoey, John P '. ..^. .

.

Lafieur, Israel Louis
Lamb, Agnes M arj-

Lamb, Henry J ohn, C.E
Lanfoureux, Flavien, C.T., M.D....
Lamoureux, J. R. Armand
Lang, John Adolph
Laniean, John F

,

Larkin, Hubert E
Larsen. Theo
La Rue, Joseph Arthur

,

Lavert y, Willi im J
Law. Elizabeth
Lawlor. Richard Alban
IveBlanc, William Henry
Legree . .Samue 1 Jos. .

LeMerchant. James A. J
,

Lemoine, St . George ,

Leroux. Louis Alfred

Quebec. P.Q.

Edmundston. N.B—
East Waterford. N.S..
Ottawa. Ont
Toronto. Ont.
Sydney. N.8
Loggieville, N B
St. John's. Nfld
Detroit, Mich
Sherbrooke. P.Q
Toronto, Ont
Kitchener, Ont
Quebec, P.Q

Montreal, P.Q
Westmount, P Q.
Ottawa, Ont,
London, Ont.
Maplecreek, Saak
Chatham, N B
London, Ont. ^. ..

North Sydney, N.S..

,

St. John's, Nfld
New Waterford. N S.

Chatham, Ont. .

.

W'allaceburg, Ont.
Ottawa, Ont
Mt-rlin. Ont.
Kingston. Ont
Pembroke. Ont
Forest, Ont
North Bay, Ont
St. John's, Nfld
Arnprior. Ont
Winnipeg. Man
Toronto. Ont
Char lottetown. P.E.I..

Chesterville.Ont
Kitchener, Ont.
St. John,N B
Halifax. N.S
Sherbrooke. PQ
Halifax. N.S
St. Thomas. Ont,
Ottawa. Ont
Antigonish, N.S
London, Ont
Brandon. Man
Vancouver. B.C
Montreal, P Q

Toronto, Ont
Venton, Que
Haileybury. Ont..

8^'-30*

E?anville. Out..

Montreal. P.Q..
Windsor. Ont..
Toronto, Ont. .

Montreal. PQ..

Kitchener, Ont
Ottawa, Ont.
St. Catharines, Ont.
Newark, X J

Quebec, P Q
Montreal, P Q.
Ottawa, Ont.
Chatham, N.B,
West Arichat, N S.

North Bav, Ont .

Halifai, N.S
Quebec, Que
Montreal, P Q

500
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List of Shareholders— Continued.

Name. Address.
Amount
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Name.

Neville. John A ..

Nicholson, John H.,
Nolan, Patrick J...

Norris, James

Rev..

Nunan. Frank
O'Brien. John
O'Brien. John B
O'Brien. M.J
O'Brien. Rt. Rev. M. J.. D.D
O'Connell, Daniel James
O'Connell. Jotm R
O'Connell. Joseph D
O'Connell, Thoma.i
O'Connor, James Davidson
O'Connor. Miss Elizabeth A
O'Conni^r, John J

O'Connor. Lawrence \'

O'Connor, Patrick
0]Connor. P. J

O'Connor. Thomas D
O'Dea. John ^'incent

O'Donnell. Thomas
O'Dwver, Francis ,

O'Dwyer. P
O'Dwyer. William J

O'Fh-nn, Andrew Joseph—
O'Hara. John
O'Keefe, George
O'Keefe, Rev. Michael A
O'Leary, Rev, James Louis, D.D
O'Leary. Patrick Joseph, . . -

'

O'Leary, Richard
O'Meara. John J
O'MuUin. J. C. (Executor Estate Robert UMuilinj
O'Neil. Henrv Joseph
O'Neil, Isabel
O'Neil. James O
O'Neil. Thomas J ,

O'Re^an. John
O'Reillv, James
O'Reillv, Michael J...

O'Reillv. William F
O'Rourke. Rev. M
Osti^y. Noel Adelard
Parker. James Francis
Peltier, Eue;^ne Joseph
Pendergast. Patrick T
Pheian. Thomas Patrick
Plucinski. Rev, Antoni
Poulin, (Mrs.) ^L'^ry

Poupore, Georse CahjM
Poupore. William Joseph
Powers. Edward F
Quinlan, H
Quinn, Felix Patrick
Quinn. John
Quinn, Rev. John S
Ramse\'. Charles Henry . -

Reddin, James Henry
Redmond. Augustine V , ,

Redmond. John Patrick
Redmond. William John
Re^an. John
Reid. Madeline Alice (Exec.)
Reilly. Edward Albert
Renisbarrow. Charles
Renouf. Rev. H. T
Roach. Joseph Moses
Robertson, Angus W
Rodnev. M.J .

Russill. Frank ."

.

Ryan. Daniel A

.

Ryan, Edmund J .-

Ryan, Edward Jos,^ph
Ryan, James
Ryan, Jolin

Ryan. John J ^
Ryan, .Samuel J

Address.

Halifax. N.S... .

Lingan. N.S
Ottawa, Ont
Three Arms. Notre
Green Bay. Nfld

Guelph. Ont
Nelson. X.B .;...

Renfrew, Ont
Montreal, P.Q
Peterboro. Ont

,

Sjdney. N.S
Ottawa. Ont
Victoria. B.C .

Montreal. P.Q
Halifax. N.S
Ottawa, Ont

Lindsay, Ont.
Ottawa. Ont..

Dame,

Gananoque, Ont.

.

St. John's. Nfld...
Ottawa. Ont
Edmonton, Alta.

.

Strathroy, Ont
Edmonton. .A,lta.

.

Wallaceburg, Ont.
Haileybury, Ont..
Ottawa. Unt

,

Chatham, N.B...

New York, N.Y
Aylmer. P.Q
Ottawa. Ont
Halifax. N.S
St. John. N.B
Guelph. Ont
Fort William, Ont....
Montreal. P.Q ... .

St. John. N.B
Vancouver. B.C
Hamilton. Ont
Placentia. Nfld
WestiKtrt. Ont
Vallevfield. P.Q
St. John's, Xfld
Brandon. Man ...,

New Aberdeen, N.S.
Toronto. Ont . ..

Whitney Pier. C.B...
Ottawa, Ont
Montreal, P.Q
Montreal. P.Q

,

St. John, N.B
Montreal. P.Q .,

Halifax. N.S
Tweed. Ont

St. John. N.B
Charlotietown, P.E.I.

,

Winnipee:. Man
Mattnwa. Ont
Maple Creek. Sask
C^hatham. Ont
London. <->nt

Moncton. N.B
Chatham. N.B
Trepa.sse.\'. Nfld
Arthur. Ont
Westmount. P.Q
Winnipeg. Man
Toronto. Ont
St. JohnVs. Nfld
Trinity. Nfld
London, Ont ,

St. John's, Nfld .

Ottawa. Ont
Montreal. P.Q
St. John's, Nfld

Amount
subscribed.

Amount
paid in

cash.

500
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subscribed.
Amount
paid in

cash.

Ryan, William J
.^t. Martha's Hospital .

.Sauv^. Louis A

.Savjige. Edward -

ScoUard. Rt. Rev. D. J

Scott, William Louis .

•Scullv. William E
Scully. Dr. William Talbot
Seitz. John J

Sharpe. Henry Parsons
Sharpe. Mrs. Mary C
Shea, Patrick J

Sheehy, Richard
.Sheridan. Francis Josepii

Shields. Charles J

Shonall. William Patrick
Slattery, John L
Slattcry. John P
Slattery, W , ,

.Smith, Eliza Jo.sephine
Smith. George W .

•Smith. John .loseph

Somers, Thomas
Stafford. William H
Stafford. WillLim H
Steckel. Mrs. Mary .\nD

Stirling. Wm. A. E
Street. DougLis R
St. Pierre, John Charles
Sullivan. Harry J

.Sullivan. J. M

Toronto. Ont .

.

Antigonish, X.S-
.Montreal, P.Q ..

Moncton. N.B . .

North Bay, Ont
Ottawa, Ont
St. John, N.B ..

St. Johns, Nfid
Toronto, Ont

St. John's, Xfld
Peterboro, Ont
Ottawa. Ont
Hailevbury, Ont-
Sl. John's, Xfld .

Camrose, Alta.

.

Ottawa, Ont .

Kentville, N.S
North Bay, Ont
Regina, Sask ,

.Antigonish, N.S

.Almonte, Ont

Ottawa, Ont
Chathana, Ont. . -

Ottawa, Ont
Sherbrooke, P.Q

,

Chatham. Ont
Calgary. Alta

Sullivan, Dr. Michael Thomas Xew Aberdeen, X S
Sullivan. William Saskatoon, Sask
Sunstruni, .Alexander Mattawa, Ont
Tansey. Owen H iMontreal, P-Q
Tepoorten. Leonard F .

j

Vancouver. B.C S

Thauvette. Dr, Joseph A'audreuil Village P.O., P.Q.
Thompson. Rev. A. Met) [Glace Bay, N.S.
Thompson, J. A. C jGan.inoque. Ont
Tillman. .Anthony [London, t.-nt .--

Tobin, W. R. (executor estate Mar>- .Ann Tobin) Glace Bay, N.S
Tobin. Agnes (administratrix estate Wm. Henry Tobin) . . . >St. John's, Nfld
Tobin, William R "

Tompkins. Rev. J.J
Tracey, Rev. Patrick J

Trainor. Rev. Thomas H
Travers. Thomas
Valiquet, Ulric
Veitch, Edward Joseph
Vernier, George Romuald
W^all, Thomas
Walsh, Dr. Frank •.

Walsh, John Henr\' . .

Warde, James Denis .

Warren. P J ,,.,
"•\ heelan, James Edward
U helan. Rev. .Stephen Joseph
Wliiljbs, Rev. George Francis
Williams. -Arthur P
Wilsfin. James S
Wiltsev, Darius Henry
Wiltsev, Mrs. Ellen A
Wims. P. J. (.Admin, estate W. K. Wims)
Winans, B. G. (in trust)
Winslow. Josephine
W'ootten. .Alfred Gerald
Wootten. George Richard
W'oodcutler. Rev. Francis
Young. Dr. Charles A
Young, Daniel -

Glace Bay, N.S
-Antieonish, N.S
Sheenboro', P.Q
Copper Cliff, Ont
Sii<i(>ur>', Ont
' Htawa, Ont
Isnace, Ont
Coteau I>anding, P.Q.
St. John's, Nfld
Guelph, Ont
Sherbrooke, P.Q
Toronto. Ont
St. John's. Nfld
Regina. Sask
North River. Nfld ..

Campbellford, Ont
Chatham, N.B.
Ottawa, Ont
Haileybury, Ont

Belleville. Ont
Montreal, P.Q
Winnipeg, Man
Halifax, X.S. .

Sierra Madre, Cal . . . -

Ottawa, Ont
Xew Aberdeen, X.S.

200
2,000
1.000
100
100
500

1,000
400

5.300
200
100
500
200
100

2.0CO
500
200
500
100

2.000
100

1,000
200
500
100
o'O
2J0

2,500
200
100
500

5.000
300

1,000
500

2,500
200
200
500
200
300

1,000
200
300
500
200
200

2.000
200
500
.500

1,000
2.000
2.500

500
200
500
800
300
300

1,000
500
100

2,500
100
200
200

2,500
1.000
1,000

809,990 S

40
400
200
20
20
100
200
80

1. 100
40
20

100
40
20

400
100
40
100
20

400
20
200
40
100
20
100
40
500
40
20
100

1.000
60

200
100
500
40
40
100
40
60

200
40
60
100
40
30

400
40
100
100
50

400
500
100
40
100
160
60
60

200
100
20

500
20
40
40
500
200
200

129,285
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THE COMMERCIAL LIFE ASSURANCE COMPANY OF CANADA.

List of Directors— (As at Feb. 25, 1920).

Arthur Davies. Pres.; R. H. Cautley, Vice-President; Hon. P. E. Lessard. 2nd Vice-President; Lt.-Col. F. C. Jamiedon,
J. W. Glenwright. J. 0. Clark, Edgar W. Allin. M.D., W. F. Bredin, William Cannell, W. J. Stark.

List of Shareholders— (As at December 31, 1919).

Name. Address.
No. of

Shares.
Amount

subscribed.
Amount
paid in

cash.

Abraham. R. W
Allin. Dr. Edgar W
Allin. Dr. Norman G—
Alexander, R. H
Auld, A. E
Alexander. W. T
Anderson. S
Anderson. S .'

Anderson. J. J
Anderson. Kayte
Armstrong. Alice
Bulyea.G. H. V
Bredin, W. F
Bridge. J. W
Brouse, C. L
Britton. J. C
Biggar, A. L
Belanger. P. R. A
Brown. C. W
Beliveau, H
Bremner. J. C. C
Brewer. H. C
Ballachey . A. A
Black. J. C
Blackett, J. St. C
Bruce, W. D
Butchart, P. E
Bishopric, O
Belanger, Jos. F
Booth. John
Buckham. Andrew
Bradley. C
Bates, Jos. C
Budd. A.E
Bell. Dr. Irving R
Burrows. V. H. R
Burke. Owen J

Cairns. T. F
Cline. Stanley H
Colwill. Dr. R
Close. Patrick J
Cashman, Geo
Cloakey. O. D
Cowles, Frank
Campbell. Dr. A. L
Cameron, Elizabeth N...
Clacherty, George
Cornwall, J. K .,.

Cross, C.W
Christian, K. D
Carruthers, W. T
Gushing. A. T
Cannell. W
Cautley. R. H
Conroy. H. A
Carmichael, Dr. A
Chambers, J

Campbell. Alice M
Calder,H. A
Cowles, Frank
Campbell. Hon. Colin H.
Castor. P. M
Campbell. Spurgeon
Clare. Chas. M
Chappelle. J. \V

Costello. J. W
Conybeare, C. F. P
Carman, R. A
Clare, \V. H
Connor, Merle M
Davies. Arthur
Driscoll. D.J
Davies, Marv,
Douglas. H.W. B
Davies, R ichard

Fort Saskatchewan.
Edmonton.

Winnipeg „
Leduc
Grand Prairie.
Edmonton, r..

.

Winnipeg
Edmonton
Grand Prairie.,

Olds
Edmonton
Saskatoon
Edmonton
Ottawa
Toronto
Winnipeg
Bremner
Edmonton
High River
Regina
Edmonton

Vegreville .

.

Edmonton

.

Calgarj'- ....

Lacombe. .

.

Edmonton.,

Clive
Edmonton

.

Amyox. B.C..
Edmonton....
Calgary
Innisfail ,

Edmonton

Cabri, Sask.,
Edmonton...

Ottawa
Edmonton.

Winnipeg....
Edmonton..
Winnipeg
Saskatoon . .

,

Kingston
Calgary
Lethbridge..
Regina
Saskatoon. .

.

Fitzhugb
Edmonton . .

,
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THE COMMERCIAL LIFE—Con(mu«f.

List or Shareholders—Continued.

Name.
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THE COMMERCIAL lATE—Continued.

List op Shareholdebs—Continued.

Name. Addre:^s.

N"o. of
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THE COMMERCL4.L LIFE—Continued.

List of Shareholdehs—Continued.

Address.

Alderson
Lake Saskatoon..

Banff
Edmonton..
Camrose... -

Calgary
Edmonton.

.

Calgarj'
Edmonton
lA'duc
Sexsmith
Caltiao'
Leduc
.Medicine Bat..
Edmonton

Peace, W. T Winnipeg
Peat. Mable E JAndover, N.B
Plyme^ser. C.B.S Edmonton.. .

.

Peters. \Vm , I " ....

Pierson. J . . G
I

" ....

Porter, W.E Donalds
Porter.O.O ;Gudsby
Pilon. J. O Edmonton. --

Pringle. D. V iEdmonton..
Powell. J. A
Painter. \V. S Banff
Quantz, J. D Innisfail

Rutherford. .\. C , Edmonton
Redmond, W. C
Riddell. Chas
Roberts, Henry
Richardson, E
Reid. W.J
Rudvk, Paul
Ritchie, H. C
Roberts. J

Robin-son, Elizabeth B
Refolds, P. K
Ross, C. R
Reitl. .\ngus
Rignev. H. W. H
Ricney. H.W. H
Ros.~iter. Mrs. A. S
Sang. X. G
Stewart. John
Silman, W. H
.Stevenson, J. A. L
.Strauehan, B. C
.Sexsmith, C. L
Steinbrecker, J

.Simonds, C. E. A
Stewart, L. B -

.Stark, W.J

.Sandles, C. W
Shandro, A. S.. M.P.P
Smith, L. T
Saunders. B. J

Simspon, J. A
.Sandles, C. \V
Shibley, Miss G. A
Stenton, Mrs. Flora
.Sevmour, H. L .< .

Shirley, R. D
Standard Trusts Co
Stepl.en. J. A
Shepherd, H. W. R
Stephenson. J . M
Stenton, Chas. E
.Smith, K. H
.Slade. Wm
Stanley, G. D /.

.

.Simpson. C- N

.Saunders A: Mcody (in trust)

.Swincle, G. R .,

Tobin. S. G...
Thibaudeau, de BloiB
Taylor, A. W
Taylor, E. L ".

Twomew D
Tumbuil, W. P
Tilt. Capel
Tennvson, W. G
Tilley. L
Thomspon. W. J
Tarrant. .\. W
\'alens. G. C ,

Violette, C. A
Verge, H. H
Walker. J
Webster, G. H
Wood. J. H
Woolmer. H. E
WoUe. A. .S

Wolfe, W

Shandro—
.\thabaska..
Edmonton.

-

Innisfail

Edmonton.

.

Banff. .

Red Deer..,
Bickerdike..
Winnipeg

—

Fitzhugh. .

.

Saskatoon

.

Banff

Edmonton..

.

High Hiver..

Pt. Arthur...
Edmonton..

.

Didsbur>'

—

[^duc
Edmonton. .

.

Winnipeg

—

Camrose

—

Banff
Winnipeg

—

Edmonton.

.

Edmonton.

.

Calgary

Atbabaska,,
Edmonton..

No. of
shares.

10
5

5
15
5

25
100
2 ,

10
50
50
10
10
5

10
5

10
10
50
5
10
10
2

10
10
10
5
10
2
1

10
5
5
50
25
5
10
25
15
5
5

100
5
10
30
10
10
25
10
20
20
10
10
5
25
10
10

.765
5
5
3

100
10
5
5
10
50
5
10
5
5

10
5
10
10
50
10

Amount
subscribed.

$ cts

1.000 00
500 00
500 00

1.500 00
500 00

2.500 OO
10.000 CO

200 00
1.000 00
5,000 00
5.000 00
1.000 00
1.000 CO
500 00

1.000 00
500 00

1.000 00
1.000 00
5.000 00
300 00

1.000 00
1.000 00
200 00

1.000 00
1.000 00
1.000 00
500 00

1.000 00
200 00
100 00

1.000 00
500 00
500 00

5,000 00
2,500 00

.500 00
1.000 00
2,500 CO
1,500 00
500 00
500 00

10,000 00
500 00

1,000 00
3,000 00
i,ono 00
1,000 00
2,,500 00
1,000 00
2.0C0 00
2,000 00
i,ono 00
1,0C0 00
500 00

2.500 CO
1,000 00
1,000 00

176.500 00
500 00
500 00
300 00

10.000 00
1,000 00
500 00
500 00

1.000 00
5,000 00
500 00

1.000 00
500 00
500 00

1.000 00
500 00

1.000 00
1,000 00
5.000 00
1.000 00
200 00
.i'\n on '

Amount
paid in

cash.

cts.

100 00
50 00
50 00
150 00
50 00

250 00

100 00
500 CO
500 00
100 CO
100 CO
50 CO
100 00
50 00
100 00

,

100 00
500 00
50 00
100 00
100 00
10 00

100 00
100 00
100 00
50 00
100 00
20 00
10 CO

100 00

50O 00
250 00
50 00
100 00
250 00
150 00

50 00
1,000 CO

50 00
ICO 00
300 00
100 00
100 00
250 00
100 00
200 00
2G0 00
100 00
100 00
50 00
250 CO
100 00
100 00

17,650 00
50 00
50 00
30 00

1,000 00
100 00
50 00
50 00
100 00
500 00
50 00
100 00

50 00
100 00
50 00

100 00
100 00
500 00
100 00

50 00
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THE COMMERCIAL 1.1FB—Concluded.

List of Shareholders—Concluded.

Name.
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CONFEDERATION LIFE^SSOCIATION.

List of Directors— (As at Januarj- 1920).

Shareholders' Directors—John K. Macdonald, Sir Edmund B. Osier, M.P., Joseph Henderson, Col. A. E. Gooderham
Thomas J. Clark, Peleg Howiand, John Firstbrook, James E. Ganong.

Policyholders* Directors—John Macdonald, Lieut. Col. J. F. Michie, Lieut. Col. The Hon. Frederic Nicoll, W. L
Matthews.

List of Shareholdeks—(As at Slst of December 1919)

Name. Address.
No. of
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CdNFEDERATIOX LIFE ASSOCIATIO'S—Concluded.

List of Shareholders—Concluded.

Address.
No. of

shares.
.\mount

subscribed.
Amount
paid in

cash.

Moore. Miss R. M
Mulock, Sir Wm
Myers, estate of late .Alfred

Mulock. estate of late Ca-xthra

McLean, estate Margaret J

Nesbitt. Hon Wallace

Osier. Sir Edmund B
O'Reilly. Mrs. Atliole G. B
Paisley^ Mrs. Ixiuise F
Parker. James
Patterson. Wm. G
Prevost. Mrs. Sarah B
Rose. Mrs. Catherine.

Smith, Mrs. Edith C!

Smith, Mrs. Emily G
Swan, Henry „ u,
Toronto General Trusts Corp. (trustees C. Vi

Ball)

Toronto General Trusts Corp. (trustees, estate

of late Elizabeth S. Myers)
Toronto General Trusts Corp. (trustees Nord-

heimer Cambie M .S trust)

Toronto General Trusts Corp. (trustees. Roy
Xordheimer

)

Toronto General Trusts Corp. (trustees, Nord
heimer Houston MS trust)

Toronto General Trusts Corp. (trustees, Nord-
heimer estate)

Thompson. Mrs. Roberta C
Vachon. Miss B. L
Vandcr Smissen. Elizabeth S
Vigeon, Harry C. A
Wadsworth, Miss Sarah L
Winterbottom. Mrs. Marion M
Young, estate of late Jas. Gait

Thomson. Mrs. Emma F
Macdonald, Chas. S. (in trust)

Vale, P. .^. & Georee W. M. (in trust)

Toronto

Truro. N.S.
Toronto

Saekville. X.B
Toronto

Cheltenham, Eng.
Toronto

Guelph
Toronto

St. Catharine.-^

Toronto

New York, N.Y

Montreal
Toronto

15

226
150

373
4(1

11

335
10

100
50
25
86
69
20
46
200

50

500

10

20

20
500

;!

06
20
80
61

200
40
62

75

10,000

1,500
22,600
15.000
37,500
4.000
1.100

33,500
1.000

10. 000
5,000
2.500
8.600
6,900
2,000
4,600
20,000

5.000

50,000

1,000

2.000

1.000

2,000
50.000

300
6.600
2.000
8.000
0.100

20.000
4,000
6,200
7,500

150
2,260
1.500
3,750
400
110

3,350
100

1,000
500
250
860
690
200
460

2,000

500

5,000

100

200

100

200
5,000

30
660
200
800
610

2,000
400
620
750

$ 1.000.000 10,000
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THE CONTINENTAL LIFE INSURANCE COMPANY.

List of Directors— (As at Feb. 26, 1920.)

Shareholders' Directors—Geo. B. Wood-^, President; H. W. .\ikins. M.D.. and Sidney Jones, Vice Presidents; Marmaduke
Rawiinson, William X. .Medland, N. L. Paterson, John B. Holden, William A. Denton.

Policyholders' Directors—E. E. Sharpe. Richard Southaih, John W. Hobbs, William A. Dryden.

.

List or Shareholder*— (As at Dec. 31. 1919.)

Name. Address.
No. of

shares.
Amount

subscribed.
Amount
paid in

cash.

Adams, Dr. H , .

.

Adams. Rev. W. H
Aikins. Dr. H. Wilberfone
Aikins, Miss Lydia E. L
Aikins, Moses Henr\-
Allin. Hiram
.A.Ilison, Mrs. Tannis
.Anderson, \Vm. J

Annis. Charles X
Annis, Mrs. Mary T

Applebee, Dr. James
.Armour, Joseph
Arthur. Dr. J. Robins
-\ulsebrook, G. O
Bannerman, Dr. J . G
Barclay, Robt., estate of

Barker, -Margaret, Miss
Bayley, Mrs. ^usan C
Bean, Mrs. Mary E
Bennett, Mrs, Maggie L
Bennett, Dr. W. H
Bingham, Dr. G. S
Birss. Frtncis
Boulton. G. H
Bojer, John

.

Bray, Thomas L ...,,..

Bright, Mrs. Mary A
Bright, W. D
Brine, F. E
Brisooe, R, .\ .

Bromley, John
Brown, Mi.ss Edna M
Burgess, James
Butler, Edward J

Cahill, Ed
Cameron. Dr. W, A
Campbell, .\rch..

Campbell, A. M
Carless, Richard
Carter, Charles S., estate of .

.

Carter DeWitt
Cassells, Duncan S., trustee -

.

Chambers, Mrs. Lottie
Clapp, David
Clare, Rev. Geo. R
Cbrk, Mrs. Adelaide L
Clark. Dr C. W
Clark, Nelson
Clarke, Harrv Hawkins
Coates, P. H"
Coat.sworth. Emerson.
Coastworth. Mrs. Helen
Cochrane, John
Cochrane, Miss Margaret
Codd, Miss .\nnie S. W .

Cohoe, John G
Corbett, Alex
Corbould, Gordon E., trustee.

.

Cowan, S. B
Cowper, .\niue Louise
Cram , George
Crosby, A. B
Dafoe, Isaiah B
Davidson, Mrs. Jessie
Davidson, Sophia E
Denton. William \
Dickey, J. H
Dickson, Jas. D
Dickson, Dr. W. W., estate of.

Douglas, D. H
Douglas, W. G

Embro, Ont
Downsview, Ont.
Toronto

Bumhamthorpe. Ont
Ostrander, Ont .

Calgary, Alta
Stratford, Ont ,

Port Union, Ont

Parry Sound, Ont
Detroit, Mich
CnUlngwood, Ont
Winnipeg, Man
' 'wen Simnfl. < *nt

U innipe;;. Man
Toronto. Ont
Johnville, Que
Woodstock, Ont
Langdon, .\lta .

Tilsonburg, Ont
Hamilton, Ont
Harriston, t_>nt

.

Toronto. Ont
Kincardine, Ont
Toronto. Ont

Seaforth. Ont
IPhoenix. B.C
Gait, Ont
Pembroke. f)nt

t^T.jllingwood, (!)nt

Til'ourv. Ont.
St Thomas. Ont
Winnipeg, Man
.\rnprior. Ont
Wnodsville, Ont
Lacombe, .Wta
Til'ourv. Ont.
Port Colborne, Ont

[Toronto, Ont
\'ancouver, B.C
Le Pas, Man
(>rono, Ont
Toronto, Ont —

. VVeston, Ont

. [Haliburton, Ont.
iJohnville, Que. .

.

Toronto. Ont

.\vr, Ont

.

St . Thomas, Ont
Memphis, Tenn., U.S.A.
Waukesha, Wis., U.S.A. .

New Westminster. B.C..
Pnrt;ige-la-Prairie, Man
Dundas.<3nt
-Morden. Man
Halifax. N.S
Aultsville. Ont
Toronto, Ont
Neepawa, Ont
Toronto, Ont
Trenton, Ont
Niagara Falls, Ont
Pembroke, Ont
Chatham, Ont .

[Winnipeg, Man ^>...

10

10

550
250
100

40

5

5

,5

20
15

2

25
20
4

20

10

20
1

10

10

50
40
in

10

50

40
20
20
4

79
25

10

10
20
10

5
40

210

5
10

10
10
15
20
50
10
10
10
10

5

%
1,000
1,000

55.000
25.000
10,000
4,000
2,000
1,000

,500

500
500
.500

2. 000
1.500
200

2.500
2.000

400
2,000

600
500

1,000
2.000
1,000
1,000
1,000
500
500
500

1,000
1.000
400
500
510

1,000
500

LOCO
2,0'0

100
1,000
1,000
5,000
4.000
1.000
1,000
5,000
4,000
2,000
2,000

400
7,900
2,500
1,000
1,000
2,000
1,000
500

4,000
21,000

500
1,000
1,000
1.000
1.500
2.000
5.000
l.OOO
1,000

• 1.000
1.000
500

200
200

11.000
5,000
2,000
800
400
200
100
100
100
100
400
300
40

500
400
80

400
120
100
200
400
200
200
200
100
100
100
200
200
80
100
100
200
100
200
400
20
200
200

1,000
800
200
200

1,000
SOO
400
400
80

1,580
500
200
200
400
200
100
800

4,200
100
200
200
200
300
400

1,000
200
200
20O
200
100



478 DEPARTMENT OF INSVSANCE

10 GEORGE V, A. 1920

THE CONTINENTAL UFE-Continued.

List of Sh.vb£bold£rs—Continued.

Name. Address.
No.o(
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THE CONTINENTAL hlTE—Continued.

List of Shareholders—Continued.

Name. Address.
No.ot
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THE CONTINENTAL LIFE—Conclude

List of Shareholders—Concluded.

Name.



LIIST OF SHAREHOLDERS 481

SESSIONAL PAPER No. 8

THE CROWN LIFE INSUR.\NCE COMPANY.

List of Dibectors (.\3 at March 1. 1920).

Shareholders' Directors;—G. T. Somere, President: J. G. Kent, Vice-President; Wm. Dineen, Sir Charles H. Tupner.
G. O. Somers, John F. Ellis.

Policyho.ders' Directors:—H. M. Mowat, Vice-President; David Wood, F. R. McD. Russell.

List of Sbabeholders (As at December 31, 1919).

Name. Address.
No. of
shares.

Amount
subscribed.

Amount
paid in

cash.

Abbott, John Louis Graham
Ainlev, Norman
Aitken. W. H
Aleiander, \V. H,, M.D
Allison. J. Walter
Anderson, -Mex
.\n2:us, Mar>' E
Archibald, Chas
Aston. Geo
Barker, Charles G
Barker. Florence I

Barker, Frances E
Barker, Mrs, Helen
Barker, E. P
Beams, VV. E. (Trust)
Bauer, W.A .• '

Baiter. C. S
Beck Mfs. Co., Ltd
Beer, Edgar G
Beer, \"emon L
Bendelari, Mrs. A. A
Belts. G. L
Bingay , Jacob
Black, W. A
Black, W. C
Black, Mary C
Bo\Ter, F
Borden, H. C
Borden, R. L., Hon., K.C., Sir
Bowers. E. C
Bray, Miss A. J. (Est.)

Bruce, Florence A
Browne, Mrs. E. C. Graham
Burgess, Mrs. Annie
Burwell, H. M
Bums, P
Calkin, Hugh E :

Cameron, J. G
Campbell, Mad
Cassils, Chas
Chandler, Chas. H
Charlton, Mrs. E. G. (Est.)
Child. W. A
Clare, Geo ,A. (Est.)
Coffin. Miss F. B
Cotton. F. Carter
Cowan, Geo. H
Crabbe. S. W
Creelman, A. G
Culver, C.W
Deacon, E. J

Degex, Leonard M
Deschenes, B. M., M.D
Dineen, Wm
Ditmars, W. C
Doolittle, Charles E
Drewry, E. L
Duggan, E. J

Duncan, W. H
Dupont . G. T
Durnford, Mrs. Marj' C
Eastern Trust Co. and Henry A. Kaulback.
Eastern Trust Co
Elliott, T
Ellis, John F
Fairbanks, E. B
Fairbanks, Mrs. M. M
Fennell. Robt., Est
Forget, .\. E
Fowler, Geo. W., M.P

Vancouver, B.C
Toronto
Charlottwtown
Toronto
Halifax
Charlottetown
Montreal
Halifax
Valleyfield, P.Q....
Hamilton
Hamilton
Hamilton
Hamilton
Sudburv*
St. Johns, Nfld
Vancouver
Victoria
Penetang
Toronto
Toronto
Cleveland, Ohio
.Sechelt, B,C
Yarmouth, N.S
Montreal
Calgary, Alta
Montreal
Charlottetown
Halifax
Ottawa
Westport, N.S
Brantfora
Beaverton, Ont
Montreal
Pasadena, Calif
Vancouver
Calgary
Londonderry, N.S..
Nelson
Vancouver
Montreal
Charlottetown
Toronto
Hamilton
Preston
Charlottetown
Vancouve
Vancouver
Charlottetown
Calgary
Simcoe
Vancouver
Prince Rupert
St. Pa.scal, Que
Toronto
Vancouver
Hamilton
Winnipeg
Murray Bay, Que...
Regina
Victoria
Montreal
Halifax
Halifax
Lambton Mills
Toronto
Springhill, N.S

Charlottetown.
Ottawa
Sussex, N.B

5
10
12

2
10
2
13
1

1

6
15
5
2
10
5
12
3

2

4

5
5
5
5

5
5

10

17
3
2

2

12

1,267

J

25
25
2
5
2

50
2

25
25
2

2

10
7

5
2
5
4
2
1

25
5
50
25
5
10
14
5
12
10
5

139
1

1

2
50
I

500
1,000
1,200
200

1,000
200

1.300
100
100
600
600
600

1,600
500
200

1,000
500

1,200
300
200
400
500
500
500
500
500
500

1,000
1,700
300
200
200

1,200
126,725
2,500
2,500
200
500
200

5,000
200

2,500
2,500
200
200

1,000
700
500
200
500
400
200
100

2,500
500

5,000
2,500

500
1,000
1,400
500

1,200
1,000
500

13,900
lOO
100
200

5,000
100

$ cts.

125 00
250 00
300 00
50 00

250 00
70 00

650 00
25 00
60 00

300 00
300 00
300 00
SOO 00
125 00
50 00

250 00
35 79
300 00
75 00
50 00
100 00
25 35

500 00
125 00
125 00
125 00
125 00
250 00

1,020 00
75 00
50 00
50 00

600 00
13,573 30

625 00
625 00
50 00

375 00
50 00

1,250 00
50 00
625 00
625 00
50 00
50 00
71 60
175 00
125 00
50 00
125 00
100 00
200 00
100 00
156 25
125 00

1,250 00
625 00
275 00
250 00
350 00
125 00
600 00
250 00
250 00

1,860 00
25 00
25 00
50 00

1,250 00
25 00

8—31*
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THE CROWN LIFE—Conduiei.

List of Shareholders—Concluded.

Name.

Nelson, J.B
Newson, John
Nichol. VV. C
Orde, W. I

Eastern Trust Co. & Fred. W. Oiley
Patterson. A. J
Pa\zant, John Y
Peiletier. Hon. L. P
Pennafather, Mrs. Edith A
PeplejT, Dr. W. H
Peet. Geo. L
Prince, Mrs. Charlotte
Price, Alfred
Proctor, Jno. A., Est
Proctor, Geo
Proudfoot, W
Prowse, A. P
Prowse, W. H
Rainville. Hon. H. B
Ramsay, Thos. E
Rattenburv, Morton
Richards. 'S.O., Estate
Roberts, E. W
Roberts, Geo. H. (Trust)
Roberts. Mrs. S. J

Roonie. Dr. \V. F
Russell, J. A
Rumsav, Mrs. S. M.,
Seller, F. H
Shaw.H. H
Silcoz, Sidney
Sinclair, Dr. D. G
Skinner, Robt. B., Est
Smith, Dr. P. St. C
Smyth. Mrs. Mary
Solev, Jas. D
Somers, G. T
Standard Larad & Sec. Corp
Somers. G. O
Stephenson, H. R T
Talbot. Mrs. F. L
Thompson, F. W., Est
Turts, Prof. J. F
Tupper, Sir C. H
Tupper, J. .Stewart & Wm. Johnson Tapper
Tupper. J. Stewart
Tufts, H. A
Weatherbee, Uriah
Webster, Dr. G. A
Weeks. Arthur W
Weeks, W. A
Wallace, W
White. Mrs. I^. M
Eastern Trust Co., Eieo. of W. N. Wickwire,

Estate
Wilson, Geo. I

Wilson, Miss E
Wilson, Dr. D. H
Wilson, Wm
Withers, J. W
WTiidden. Mrs. S. A '

Zealand, Mrs. Minnie M

Address.

Regina. Sask
Ottawa
Cobourg, Ont

—

London, Ont
Vancouver
St. Mary's, Ont.
Charlottetown...

Stratford. Ont. .

.

Woodstock, Ont..
Toronto

Springhill, N.S..
Charlottetown..
Vancouver
Winnipeg
Halifai
Toronto
Halifax
Quebec
Toronto

Calgary
Toronto
Montreal
Beaverton
Bowmanville,
Goderich
Murray Harbour, P.E.I.

Montreal
Summerside, P.E.I.
Belcourt. Man
Vancouver

St. John's, Nfld..
SpringhUl, N.S...
Toronto

Chicago
Toronto
Oshawa, Ont...
Montreal, Que..
Wolfville. N.S.,
Vancouver
Winnipeg

Wolfville. N.S...
Springhill, N.S..
Yarmouth, N.S..
Charlottetown . .

.

Toronto.

.

Halifax
Vancouver
Cannington
Vancouver
Victoria
St. John's, Nfld,.
Wolfville, N.S...
Hamilton

No. of
shares.

2

3
2
2
3

201
10
2
6
3
5
5
5
2
IS

SO
15
2
S
2
5
25
3

2i
2
2
1

3

1

27
2
9
10

225
837
200
13

5
13

108
38
25
13
11

5
2
2

5
5

5

25
5

13

12i
5

25
4

5,6585

Amount
subscribed.

t
200
300
200
200
300

20,400
1.000
200
600
300
500
500
500
200

1,500
200
800
600

5,000
1,500
200
500
200
500

2,500
300
250
200
200
100
300
100

2,700
200
500

1.000
22.500
83,700
20,000
1,300
500

1,300
10,800
3,800
2,500
1,300
1,100
500
200
200
500
600
500

600
2,500

500
1.300
1,250
500

2,500
400

$555,875

Amount
paid in
cash.

S CtB.

50 00
75 00
50 00
50 00
75 00

6,655 00
250 00
100 00
300 00
75 00
125 00
250 00
500 00
200 00
625 00
50 00

300 00
300 00

1,2S0 00
376 00
50 00
125 00
60 00
125 00
626 00
75 00
62 50
200 00
50 00
25 00
76 00
25 00

228 92
90 00
176 00
250 00

1,875 00
8,705 00
1,250 00
425 00
126 00
325 00

3,475 00
950 00
625 00
325 00
650 00
126 00
60 00
50 00

125 00
125 00
280 00

250 00
625 00
125 00
3J5 00
312 50
125 00

1.250 00
100 00

$101,720 75

J?—3U*
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THE DOMINION LIFE ASSURANCE COMPANY.

List of Dibectors— CAs at Dec. 31, 1919.)

Shareholders. Directora—Thomas HilUard, Pros.; S. B. Bricker, Vice-President; TDavid Bean; W. Vanduaen; W. T.
Parke, M.D.; George A. Dobbie; E. F. Seagram, Vice Prca.

Policyholders, Directors—P. H. Sims. Vice-Pres.; Geo. D. Forbes; A. J. Andrews; F. S. Kumpf; W. L. Hilliard, M.D,

List of SHAaEHOLDEEs— (Aa at Dec. 31, 1919.)

Name. Address.
Amount

aubcribed.
Amount
paid in

cash.

Alexander. Robert
Ajidrews, F. S.. K.C
Bauman. Br. A- F. (Est. of)

Bean, David
Bechtel, Miss Eloine
Bingeman, Mrs. Elizabeth
Bingeman, Jonas B
Bladon. Mrs. L. W
Boles, William
Bowers, Miss C. Charlotte
Bowman, Herbert H
Bowman, Emily A
Bricker, Levi
Bricker, Simon B
Brown, Mrs. Angeline
Bruce, Mrs. Sarah L
Clemens, Miss Louise
Elliott, Mrs. Jennie H
Elsley, Levi
Fleming, C. A.
Ferrier, Mrs. Annie
Forbes, Mrs. Amy V
Gillespie, Mrs. Mary (Est. ol)

Goodale. Miss Elizabeth
Halstead , Fred
Hamilton. Rev. A. M., M.A
Hilliard. .\rthur J.. D.D.S
Hilliard, Thos
Hilborn, Mrs. G. W ,

HilUard, Fred A
Hiliiard, J.Chas
Hope, James
Huenergard, Conrad
Johnston, William H
Johnston, Mrs. Sarah M
Kumpf. A. L
Lackner. H. G., M.D
Larkwortky. Geo
Lockhart, Miss Helen I

Martin, Mrs. E. M
McCall. Hon. Alex
McDonald, Mrs. Alice
McGowan, John
McGregor, Mrs, Mamie E
McColl, Clara M
Mclntoah, J. I

McKeown, Mrs. Cbriatioa I
McKay. Hugh M., M.D. (Est. of).

McMuilen, Jas, A
McMullcB. R.T
Melvin. Robert (Est. of)

Memer, Absalom
Moore. H. P
Mulloy. Chas. W
Mulloy. Nelson. M.D. (Eat. of)

Noecker, Chas. T., M.D
Noecker, Mrs. Roxanna
Ortwein, John W
Parke. W.T., M.D
Pasmore. Mrs. Laura O
Pasmore, W.J
Peine, Louis
Ratz. John (Est. of)

Ratz, David
Ratz, George
Roo3. Peter H
Roos. M iss Georgina
Sauder. Jeremiah ,

Sauder, William I

Sauder. Mrs. Ellen
Seagram. E. F
Shantz, Mrs. Cornelia

Ottawa
Winnipeg, Man.,
Waterloo, Ont..

R. R. No. 2, Waterloo, Ont.

Minneapolis, Minn
Stratford, Ont
Alma St., Kitchener, Ont....
Toronto, Ont
Kitchener, Ont
Waterloo, Ont
Waterloo, Ont
Hamilton, Ont
Toronto
E. Lansing, Mich
Toronto
Nassagaweya, Ont
Owen Sound, Ont
Toronto
c/o G. D. Forbes, Hespeler.
c/o S. B. Bricker, Waterloo.
Cheviot, Sask
Waterloo, Ont
Guelph, Ont
Kitchener, Ont
Waterloo, Ont
Preston, Ont
Edmonton, Alta
Conestogo, Ont ; . .

.

61 Sparks St., Ottawa
Waterloo, Ont
Kippen. Ont,
CO W. H. Johnston, Kippen.
Waterloo. Ont
Kitchener. Ont
Stratford. Ont
London, Ont
Waterloo. Ont
Simcoe, Ont
c/o The Lion, Guelph, Ont..

.

Elora, Ont
Toronto, Ont
Kan?aa City
Guelph, Ont
Orangeville, Ont
Woodstock, Ont
Mount Forest, Ont
Mount Forest, Ont _, . .

.

Toronto
Trout Creek, Ont
Acton. Ont
Aurora, Ont
Preston. Ont
Waterloo, Ont

Hensall. Ont
Woodstock, Ont
Toronto
Guelph
New Hamburg, Ont
c/o E. G. Ratz, Hamilton, Ont.
New Hamburg, Ont
c/o E. G. Ratz, Hamilton, Ont.
Waterloo, Ont ,

Waterloo, Ont
Breslau, Ont
Vancouver
c/o Jno. Sauder, Preston
Waterloo, Ont
c/o P. E. Shantz, Preston

500
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THE EXCELSIOR LIFE INSURANCE COMPANY.

List oy Directors (as at Feb. 14, 1920.'

Shareholders' Directora—David Fasken, B.A., K.C., Pres.; Alex. Fasken, B.A.. First vice pres.; Joseph Wrieht, second
vice-pres; J. L. Ross, Thos. Long, Geo. E. Weir, J. H. Black and Hon. Geo. Gordon.

Policyholders' Directors—W. H. Gooderham, G. R. Warwick, A. M. Rankin, and J. C. Waugh.

ListofShareholders— (Asat Dec.31, 1919.

Name.
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THE EXCELSIOR LIFE—Concluded.

List of Shareholders—Concluded.

Name.

Middleboro, Dr. T. H. (in trust)
Mitchell, C. W
Notter, Mrs. Fannie J
Osburn, Mrs. M.J
Parker, S, J., Est. of
Robertson, Est. Capt. W. T
Ross, Mrs. .\delaide M
Ross, Miss M. E
Ross, Dr. W. A., Est. of
Schmidt, George
.Shaw, -Abraham
Smart A. M. ( in trust)

Smith, H. B
Strathv, A. G ,.

Strathv, Gerard B
Strathy, MissE. M. L
Strathy, James R
Thompson, J. E
Tinning, J . B
Cephas Harper, Leila Purser, Flora M. Bright,

executor and executrices of last will of G. D
Ward , deceased

Wedge, Jessie

Weir, Miss Caroline
Weir, Miss Catherine
Weir, George E .-

Wells, Dr. W. C
Wells, Mrs. W. C
Whiteside, Est. of T. R
WooUings, Mrs. A. B
Wollings, James
Wrenshail, Mrs. Anna B
Wright, Joseph

Address.

Owen Sound . .

.

Ottawa
Owen Sound

.

Toronto
Owen Sound
Owen Sound.. .

,

Toronto
Barrie
Barrie
Pembroke
Kingston
London
Owen Sound
Toronto
Toronto
Toronto
Toronto
.\mprior
Toronto

Cobouxg
Thorold
Dresden
Dresden
Dresden
St. Louis, Mo..
St. Louis, Mo.
Toronto
Toronto
Toronto
St. George
Toronto

No.
shares.

10
10

40
5

125
7

99
5
6
5
2

21

50
10
10

10
10

5
1

10
110

5,000

Amount
subscribed.

1,000
1,000
4,000

500
12,500

700
9,900

500
600
500
200

2,100
5,000
1,000
1,000
1,000
1,000
500
100

500
300

4,300
4,300
2,900

100
100
200
100
600

1,000
11,000

S 500,000

Amount
paid.

220
220
880
110

2,750
154

2,178
110
132
110
44
462

1,100
220
220
220
220
110
22

110

66
946
946
638
22
22
44
22
132
220

2,420

110,iJ00
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THE GREAT WEST LIFE ASSUR.4NCE COMPANY.

List of Directors— (As at Februarj* 21, 1919.)

Shareholders* Directors—A. Macdonald, President; G. F. Gait, Sir A. M. Nanton, Vice-Presidents; G. W. Allan, K.C.,
M.P., G. R. Crowe, A. C. Flanerielt, A. Kelly, Sir D. H. McMillan.

Policyholders' Directors—R. T. Riley, Vice-President; P. C. McInt>Te, F. Nation, W. H. Cross.

List of Shareholders—(As at December 31, 1919.)

Name. Address.
No. of

shares.
Amount

subscribed.
Amount
paid in

cash.

Aikins, Mrs. J. S
Anderson, estate J. P
Allen, estate of Rev. J

Audette, L. A ,

Allan, G. W., K.C.. M.P
Ames, Sir Herbert B
Alexander, estate of Mrs. M
Ashdown, J. H
AUoway.W.F
Aikins, Sir James
Aiford, Mrs. M
Ames, Miss M.
Ames. Lady
Alley, Mrs. F. M. (trustees for)

.

Allan, A. C
Allan, Securities Co
Ajiderson, F. J

Allison, Mrs. Tannis
Alloway. \V. F. (intrust) <,f

Aldous, Mrs. Marjorie
Baker, E. Crowe *.

Brock, estate of J. H
Brock, W. R , estate
Baskerville, C. A
Beck, estate G. S :.

BjTnes. Henrv
Bawlf, Wm. R
Billett,T. R >..

Blanchard. R. J.. M.D.. .....; ..

Bannister, .Mrs. E. E. and J. F.v
Balfour, G. H
Brown, J. Reed
Black, Mrs. J. E
Brock, E. Reginald
Brock, Eustace A
Bingham, Geo
Butler, C. A
Barbour, Mrs. Margaret Hare...
Biscoe, Mrs. Ethelind J
Bawlf & VVinslow, Ltd
Cross, A. E
Cowan, S. B., M.D
Cowan, H.J
Crowe.G. R
Crowe. J. A
Campbell, C. S
Cain, Estate of J
Carscaden, Mrs. C. E
Cross, Wm
Culver, Estate of W. H
Creba.W
Campbell, Peter
Campbell, Isaac, K.C
Campbell. R.J
Cameron, A
Chown, H. H., M.D
Crowe, H
Cla\'ton, F. W
Cadham, J. O
Carpenter. C. H
Carpenter, Mrs. Lucy B
Comlev, Mrs. Caroline B
Colwili. J. Rov
Clark & M:\rtin ,

Collum, Mr.<- .\nnie M
Cameron, Mrs. Louise G
DrewTV, E. L
Dancer, Mrs. C H
Dixon Bros
Di-xon. Mrs, Isaac
Dravton. Mrs. C. R
Dunsford. Mrs. C. R
Duffin. EnrlC
non«ia EstatB-'W 4

Montreal, Que..
Winnipeg, Man.
Toronto, Ont . .

.

Ottawa, Ont....
Winnipeg, Man.
Montreal, Que .

.

Winnipeg, Man.

Montreal, Que.

.

Toronto, Ont
England
Winnipeg, Man.

Calgary, AUa.

.

Winnipeg, Man.

Victoria, B.C.,
Winnipeg, Man
Toronto, Ont ,

.

Winnipeg. Man
Toronto. Ont
Winnipeg. Man

Montreal, Que..
Winnipeg, Man.
Montreal, Quo..
Morden, Man. .

.

Winnipeg, Man.

England
Montreal. Que
St. John. N.B
Salmon City. Id
Winnipeg, ^ian
Calgary. .\lta

Portage la Prairie, Man.

Winnipeg, Man

Montreal, Que...
Vancouver, B.C.

Winnipeg, Man,

Maple Creek, Sask.
Carman. Man
Winnipeg. Man

Oak Lake. Man
Winnipeg, Man
Brookline, Mass.
Portage la Prairie, Man.

Toronto, Ont

Cumberland, B.C
Portage la Prairie, Man.
Winnipeg, Man

Maple Creek, Sask.

,

Toronto, Ont ..

Victoria, B.C..
Winnipeg, Man.

40
g

20
80

483
8.5

18
305
86

20O
5

60
20
67

100
20
8

20
50
40
40
100
100
40
40
20
4
2

50
80
10
10

3
3
14

10
10

10
5

25
8

61

86
158
28

100
20—
80
20
40
5

40
42
20
30
150
90
15
35
25
6
5
10

132
9

40
40
10

215
25
51
2

20
50

4.000 00
800 00

2,000 00
8.000 00

48,300 00
8,500 00
1,S00 00

30,500 00
8,600 00

20,000 00
500 00

6.000 00
2.000 00
6.700 00
10.000 00
2,000 00

soo 00
2.000 00
5,000 00
4,000 00
4.000 00
10,000 00
10,000 00
4,000 00
4,000 00
2,000 00
400 00
200 00

5.000 00
8.000 00
1.000 00
1,000 00
300 00
300 00

1,400 00
1.000 00
1.000 00
I. 000 00
500 00

2.500 00
SOO 00

6, 100 00
8.600 00
15.800 00
2,800 00
10.000 00
2.000 00
8.000 00
2.000 OO
4.000 00

500 00
4.000 00
4.200 00
2.000 00
3.000 00
15.000 00
9,000 00
1,500 00
3,500 00
2,500 00

600 00
500 00

1,000 00
13,200 00

900 00
4.000 00
4,000 00
1,000 00

21.500 00
2,500 00
5. 100 00
200 00

2.000 00
5,000 00

4,000 00
800 00

2,000 00
8,000 00
48,300 00
8,500 00
1,800 00

30,500 00
8,600 00

20,000 00
500 00

6,000 00
2.000 00
6,700 00
10,000 OO
2.000 00

SOO 00
2,000 00
5,000 00
4,000 00
4,000 00
10,000 00
10,000 00
4,000 00
3, 100 00
2.0(>0 00
400 00
200 00

5.000 00
8,000 00
1.000 00
1,000 00
300 00
300 00

1.400 00
1,000 00
1.000 00
1.000 00
500 00

2,500 00
800 00

4,727 50
8.600 00
15.800 00
2.800 00
10.000 00
2.000 00
8,000 00
2.000 00
4.O0O 00

500 00
4.000 00
4.200 00
2.000 00
3.000 OO
15.000 00
9.000 00
1,500 00
3,500 00
2,500 00

600 00
500 00

1,000 00
13,200 00

900 00
4,000 00
4,000 00
1,000 00

21,500 00
2.500 00
5.100 00
200 00

2.000 00
5.000 00
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List of Shareholders—Continued.
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Name.
\
Address.

No. ot

shares.
Amount

subscribed.
Amount
paid in

cash.

Marsh, G.T
Mudge, .\rthur L
Mudge, Miss Katherine E
Mudge, Miss Frances N
Marsland. Mrs. .\. G
Morden, Mrs. Bessie W. B
Montreal Town Lots, Ltd
McLaren. -Mrs. Wilhelmjna
McKenzie. Kenneth
McDonald. Mrs. F. M
Macdonald. Estate of J. C
McKim, J. M
McXaughton, Estate ot R. D
McNec, .A

McQuaker, W
Macdonald , .\

Macdonald. Mrs. A
Macdonald, D. C
McLeod, Mrs. A
McElheran, Mrs. I. B
McDonald, D. H
ILcKinnon, Rev. C., D.D
McMill.in. Mrs. .\. F
McMillan, Sir D. H
Mclntvre, W. .V

Mclntyre, W. A. (in trust)

McQuaker, Mrs. M. M
MacPheraon, Mrs. E
MacCharles, F. D
McNaughton, D. A
MacGregor, John
McKim, Rev. R. P
McKim, Rev. C. W
McLaughlin, Mrs. Nora O. C
Nanton, Sir .\. M
Northern Trusts Co
McLenaghen, Jas., Esec. Estate of

O'Brien, Mrs. John
Osier, SirE. B
Paddon, J. A
Pavzant, J. Y
Peterson, Estate of A. M
Patton, F. L. (intrust)

Patton, F. L
Patterson, .\. J

Phillips, F
Plaisted, Mrs. Annie B
Prj'ceJones, Estate of /

Poole, E. W
Petty, A. L
Richardson, R. D
Richard.son, J. Freer
Riley, Major C. S
Ross, John
Rowand, Mrs. S. M
Richard, J. .\

Reed, Hayter
Rile.v, Mrs. Jean
Robinson, Mis.s Marie L. C
Robinson, Miss Lorine M
Smyth, J. C
Stewart, Robert
Savward, J. A
Snivth, Miss Grace E ;

Small, Mrs. L. E
Smvth, S. M
Stidston, Mrs. S. M
Spring-Rice, B. W
Scottish Northern Investment Co
Standard Tnists Co., Exec. Est. of Sir Wm

Whyte
Smith, Miss Francis Geraldine
Seiges, Mrs. Edith Fde
Spring-Rice, Mrs. Mary I

Scott, Mns. HattieM
Thornton, Mrs. Mary
Tufts, Prof. J. F
Thomson, W. H. (intrust)
Thomson, Mrs. Maude Archibald
Tarr, Estate of S. R

Victoria, B.C..
Montreal, Que.,

New York, U.S.A
Toronto, Ont
Montreal, Que
Morden, Man
Winnipeg, Man
Fort Qu'.\ppelle, Sask.
Winnipeg, Man
England
Winnipeg
Windsor, Ont
Winnipeg, Man

Morden, Man
Winnipeg, Man
Fort Qu'.Appelle, Sask.
Halifax, N.S
Toronto, Ont
Winnipeg, Man

Montreal, Que
Winnipeg, Man—
St. John, N.B ...

Edmonton, Alta.

Winnip^, Man.

Portage la Prairie..

Toronto, Ont
St. Johns, Nfld....
Halifax, N.S
Cobourg, Ont
Winnipeg, Man

Conway, Mass.,

Dunham, Que. .

.

England
Neepawa, Man.,
Winnipeg, Man..
Toronto, Ont...

Winnipeg, Man , .

.

Vancouver, B.C.
Peterboro, Ont .

.

Montreal/iQue—
Winnipeg, Man.,
Toronto, Ont. .

.

Ontario, Cal . . .

.

Winnipeg, Man..
Victoria, B.C . .

.

Ontario, Cal—
Montreal, Que..
Strathroy, Ont.
Winnipeg, Man..
England
Toronto, Ont

Winnipeg, Man.,
Winnipeg, Man.,

England
Winnipeg, Man
Deloraine, Man
Wolfville, N.S
Portage la Prairie, Man. ,

Seattle, Wash
Winnipeg, Man

400
7

7
7

44
5

40
20
20
100
20

50
80
40
80
20
60
3

30
224

8
20
25
40
20
4

20
5

5
5

13

9

5
354
150
70
62

200
10
40
10
25
31
5

40
10
21

14
30
5
4
10
20
20
5
5

12

24
20
12

20
20
40
20
50

10
40
40
40
8
5

100
61

5
10

40,000 00
700 00
700 00
700 00

4,400 00
500 00

4.000 00
2,000 00
2,000 00
10,000 00
2,000 00
6,400 00
5,000 00
8,000 00
4.000 00
8,000 00
2.000 no
6,000 00

300 00
3,000 00

22,400 00
800 00

2,000 00
2,500 00
4.000 00
2,000 00

400 00
2,000 00

500 00
500 00
500 00

1,300 00
900 00
500 00

35,400 00
15,000 00
7,000 00
6,200 00
20.000 00
1,000 00
4,000 00
1,000 00
2,500 00
3, 100 00

600 00
4,000 00
1,000 00
2,100 00
600 00
600 00
800 00

1,400 00
3,000 00

500 00
400 00

1,000 00
2,000 00
2,000 00
500 00
500 00

1,200 00
2,400 00
2,000 00
1,200 00
2,000 00
2.000 00
4.000 00
2,000 00
5,000 00

1,000 00
4,000 00
4,000 00
4,000 00

800 00
500 00

10.000 00
6. 100 00

500 00
1,000 00

40.000 00
700 00
700 00
700 00

4.400 00
500 00

4,000 00
2,000 00
2,000 00
10,000 00
2,000 00
6.400 00
5.000 00
8,000 00
4,000 00
8.000 00
2,000 00
6,000 00

300 00
3,000 00

22,400 00
800 00

2.000 00
2,500 00
4,000 00
2.000 00

400 00
2.000 00

500 00
500 00
500 00

1,300 00
900 00
500 00

35,400 00
15,000 00
7,000 00
6,200 00

20.000 00
1.000 00
4.000 00
1.000 00
2..500 00
3.100 00

500 00
4.000 eo
1,000 00
2,100 00

600 00
600 00
800 00

1.400 00
3.000 00
500 00
400 00

1.000 00
2,000 00
2,000 00
500 00
500 00

1,200 00
2.400 00
2.000 00
1.200 00
2.1100 00
2.000 00
4.000 00
2.000 00
5,000 00

1.000 00
4.000 00
4.000 00
4.000 00

800 00
500 00

10.000 00
6. 100 00

500 00
1,000 00
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THE GREAT WE.ST UVE—Concluded.

List op SH.\REHOLDERa

—

Concluded.

Name.
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THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA.

List of Directors— (As at February 13, 1920).

Shareholders* Directors:—Hon. Wm. Hartj', Sir Herbert S. Holt, Sir A. E. Kemp, M.P., Sir John Aird, Sir Wm. Mackenzie,
E. T. Malone, K.C., S. J. Moore, \V. G. Morrow, James RjTie, J. F. Weston.

Policyholders* Directors;—T. Bradshaw, Dr. F. R. Eccles, H. H. Williams, Geo. A. Morrow, Warren Y. Soper.

List of Shareholders— (As at December 31, 1919).

Name. Address. No. of

shares.
Amount

subscribed.

Amount
paid in

cash.

Aird, J
Armour, E. D
Ames, Miss Ethel M
W heeler-Bennett, J. W
Bingav, Thos. Van B
Baines, C. C
Bertram, Melville
Beatty, Mrs. E. .\

Bums, H. D. (in trust)

Colonial Investment and Loan Co., Ltd
Davison, Dr. John L
Davies, Wm
Eccles, Mrs. Jessie D
Fleck, .\ndrew W
Gouinlock, Geo. W
Harty, Hon. Wm
Holt, Sir Herbert S
Jamieson, Louisa M
Kemp, Sir A. E
Kilgour, Miss Bessie G
Kil^our. Mrs. Mary B
Lockhart, Mrs. Mary
Langton, Mrs. Laura
Laird, Mrs. Mary
Malone, E. T
Morrow, W. G
Mackenzie, Sir Wm
Massey, Chester D
Moore, G . Cecil
Moorfe, Samuel J

Morphet, H. W
Mowat, Edith
Mackeen, Hon. D. (Estate of)

Morrow, Mrs. Phoebe C
Porter, John
Rvrie, James
Rathbjne, A. S
Sylvester, Dr. Geo. P
Smith, Geo. B
Torrance, W. B
Toronto Savings and Loan Co
Wood, Lewis P
Wood, S. Casey, Jr
Weston, James F

Toronto, Ont

London, Eng
Yarmouth, N.S
Toronto, Ont

London, Ont
Ottawa, Ont
Toronto, Ont
Kingston, Ont
Montreal, Que
St. Pauls's, Minn., U.S.A.
Toronto, Ont
Beauhamois, Que

Newcastle, Ont
Toronto, Ont

Peterboro, Ont
Toronto, Ont

(I

(I

Peterboro, Ont
Toronto, Ont
Halifax, N.S
Toronto, Ont

Ottawa, Ont
Toronto, Ont

Montreal, Que
Peterboro, Ont
Femie, B.C
Toronto, Ont

25

IS

5
75
2

2

322
16

100
50
75
60
80
30
10
50
100
100
600

6
13

5

10
50
SO
350
55
50

200
50
9
10
50
50
5

50
150
50
50
20

7,000
4
16

i
2,500
1,500
500

7,500
200
200

32,200
1,600

10,000
5,000
7,500
6,000
8,000
3,000
1,000
5,000
10,000
10,000
50,000

600
1,300
500

1,000
5,000
5,000
35,000
5,500
5,000

20,000
5,000
900

1,000
5,000
5.000

500
5,000
15,000
5,000
5.000
2,000

700,000
400

1,600
8,000

$
1.125
675
225

3,375
90
90

14,490
720

4,500
2,250
3,375
2,700
3,600
1,350
450

2,250
4,500
4,600
22,600

270
585
225
450

2,250
2,250
15,750
2,475
2,250
9,000
2,250

406
450

2,250
2,250

225
2,250
6,760
2,260
2,260
900

315,000
ISO
720

3,600

10,000 $ 1,000,000 460,000
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THE LONDON LIFE INSURANCE COMPANY.

List of DisEcroaa— (As at February 19, 1920).

Shareholders' Directors.—Albert O. Jeffery, K.C., W. M. Spencer, Jno. G. Richter, J. E. Jeffery, A. M Smart and
H. S. Blackburn.

Policyholders' Directors—T. W. Baker, Geo. M. Reid and Wm. Gorman.

List of Shareholders— (As at December 31, 1919).

Address. No. of

shares.
Amount

subscribed.

Amount
paid for in

cash.

BuUen Estate
Blackburn, H. S
Chapman. David L
Durand Estate
Elliott Estate
Gibbons Estate
Harris, Mrs. E. Rowena
Jeffery, A. O
Jefferj', .\. O., in trust. .

.

Jeflferj', C. L
Jeffery, J. E
Mills Estate
McBroom, George
McClary, John
Reid, Edward E
Reid, Mrs. Ethel E
Richter, J. G
Smallman, Mrs. Ellen...
Smart, A. M
Spencer, W. M
Weldon, Mrs. Annie E. .

.

London, Ont..

Toronto, Ont..
London, Ont..

155
25
5

22
60
122

U
700
69
2

600
20
6

45
353
12

185
47
25
25
11

2,500

i
15,500
2,500
500

2,200
6.000
12,200
1.100

70,000
6,900

200
60,000
2,000

600
4,500

35,300
1,200

18,500
4,700
2,500
2,500
1,100

250.000

3,100
500
100
440

1,200
2,440

220
14,000
1,380

40
12,000

400
120
900

7,060
240

3,700
940
500
500
220

50,000
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THE MANUFACTURERS LIFE INSURANCE COMPANY.

List of Directors—(As at February 28, 1920).

Shareholders' Directors—W. G. Gooderham, President; C. C. Dalton, Vice-President; D. G. Ross, E. R. C. Clarkson,
M. R. Gooderham, J. B. McKeclinie, Wm. Stone and Robert Jimlcin.

Policyholders' Directors -Lt.-Col. A. J. Wilkes, K.C.. Vice-President; F. G. Osier, John I

List of Shabeholdkbs— (As at December 31, 1919).

[assej', M. J. Beatty.

Name. Address. No, of
shares.

Amount
subscribed.

Amount
paid in

cash.

Akers, Mrs. Emily
Annis, Dr. Levi C
Archer, Robert (exc. est. of)

Ball, estate ot VVm
Bamhill, .Mex. P., K.C
Beatty, -Mrs. Lillian M
Beattv, estate of S. G
Blackstock, Mrs. Harriett V
Boswell, Mrs. Ella ,

Bourgeau, estate of A
Brodie, Mrs. Joan ,-

Campbell, Robert .'

Clarkson, E. R. C.
Coulthard, Miss Sarah
Crean, estate of R
Credit Koncier, Franco-Canadien
Dailey, Mrs. Mary E
Dalton. CO •
Dominicans or Friars, Preachers of Ottawa.

.

Fa\Te-Brandt & Co., C. and J

Gooderham, estate of Geo., in trust

Gooderham, George H
Gooderham, M. Ross
Gooderham, William G., in trust

Gooderham, William G
Gravel , J . O
Gough, Richard P
Halliday, J.T.J
Horsey, H. Herbert
Junkin, J. F
Junkin, Robert
Junkin, Miss Roselle

LaRue, Mrs. Josephine R
Lennox, E. J
McKechnie, J. B
McMahon, Dr. T. F
McMillan, H. T., Manager, and F. C. Keams,

Asst. Mgr., in trust

Mason, Estate of Brig. Gen. Hon. James
Matthews, W. E
Molson, Estate of Dr. W. A
Moore, F. D
Munro, Miss Effie
Nattress, Mrs. Julia

Nichol. Estate of Dr. Wm
Nicholis, Miss M. A
O'Hara, estate of Robert
Osier, Mrs. Margaret R
Patterson, R. L. (estate)

Pellatt, Brig -Gen. Sir Henry M., C.V.O...
Pellet ier, Hon. l^uis P
Reid, Fred G
Robinson, A.Vf

Toronto, Out
Cedar Springs, Mich.,
Montreal, P.Q
Chatham, Ont
St. John, N.B
Toronto, Ont

Montreal, P.Q
Toronto, Ont
Detroit, Mich
Toronto, Ont
Peterboro, Ont
Toronto, Ont
Montreal, P.Q
Council Bluffs, la..

Toronto, Ont
Ottawa, Ont
Yokohama, Japan.
Toronto, Ont

Montreal, P.Q,.
Toronto, Ont—
Peterboro, Ont.
Ottawa, Ont
London, Eng
Toronto, Ont

—

,St. Louis, Mo...
Quebec, P.Q....
Toronto, Ont

—

Ross, Douglas G
Sirois, Jos
Somerville, Mrs. Mary Amelia
Stevens, Sirs. Ada J

Stone, Wm
Stratton, AH
Sutton, T, E. P
Telter, Henry C
Toronto General Trusts Corporation, trustee

for Bruce W. Young, el at

Trees, Jas. D. and Saml, L, Trees, trustees.

Tuppcr, Sir Charles Hibbert
Vale, P. .\., and W. A. Allingham, in trust..

Walker, Herbert
Walsh, .Mrs. Ellen
Wilkes. Mrs, Esther F
W'ishart, Dr. John
Wright, Mrs. .\nnie B
Young, Mrs, Florence H
Young, executors, estate of Hon. James
Young, Mrs. Margaret

Ottawa, Ont...
Montreal, P.Q,.
Lindsay, Ont, ,

.

Peterboro, Ont

,

Toronto, Ont...
Brantford, Ont.,
Peterboro, Ont,,
Ottawa, Ont—
Toronto, Ont,...

Quebec, P.Q
Montreal, P.Q
Mt. Pleasant, Upper Melbourne,
Que

Toronto, Ont
Quebec. P.Q
Toronto, Ont
Chatham, Ont
"Toronto, Ont
Peterboro, Ont
Toronto, Ont
Westmount, P.Q

Toronto, Ont

Vancouver, B.C.
Toronto, Ont
Winnipeg, Man...
Peterboro, Ont..,
Brantford. Ont,..
Ixindon, Ont
Toronto, Ont

Gait, Ont,

Totals,

50
50
50
16
50
lOO
900
100
3
80
32
25
50
25
100
80
1

200
5

50
26
100
111

7,400
200
80
50
50
50
6

50
3

50
161

250
50

1,000
50
10
50
4
16

150
32
16

106
100
261
5

50

25
500
50

795
16
50
37
100
100

2S6
161

32
15
10
10

200
25
25
7

50
50

5,000
5,000
5,000
1,600
5,000
10,000
90,000
10,000
300

8,000
3,200
2,500
5,000
2,500
10,000
8.000
100

20,000
500

5,000
2,o00
10,000
11,100

740,000
20,000
8,000
5,000
5,000
5,000
600

5,000
300

5,000
16, 100
25,000
5,000

100.000
5,000
1,000
5,000
400

1,600
15.000
3,200
1,600

10,600
10,000
26.100

500
5,000
200

2,500
50,000
5,000
79,500
1,600
5,000
3,700
10,000
10,000

28,600
16, 100
3,200
1,500
1,000
J, 000
20,000
2,500
2,500

700
5,000
5,000

15,000 % 1,500,000 S

$
1,000
1,000
1,000
320

1,000
2,000
18,000
2,000

60
1,600
640
500

1,000
500

2,000
1.600

20
4,000

100
1.000
520

2,000
2,220

148,000
4.000
1,600
1,000
1,000
1,000

120
1,000

60
1,000
3,220
5,000
1,000

20,000
1,000
200

1,000
80

320
3.000

640
320

2,120
2,000
5,220

100
1,000

40

500
10,000
1,000

15,900
320

1,000
740

2,000
2,000

5,720
3,220

640
300
20O
200

4,000
500
500
140

1,000
1,000

300,000
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THE MONARCH LIFE ASSURANCE COMPANY.

List or Directors— (As at Feb. 24, 1920).

Shareholders' Directors—W. A. Matheson, President; F. W. .\dama, Vice-President; Wm. P. Riley, J W W Stewart
H. A. Mullins, Wm. L. Farrish.

Policyholders' Directors— C. E. Gordon, H. W. Echlin, R. G. Ironside.

List of Shareholders— (As at Dec. 31, 1919).

Name. Address. No. of
shares.

Amount
subscribed.

Amount
paid in

cash.

Adams, E., trustee
-\d:ims, Frank \V

Aldrich, C. M
Alloway, A. H. F
.\llowav, C. V
Allowav, F. M
Alloway, W.F
.\n<lerson, Edw., K.C
.Anderson, Jas
-\ndcrson, J. J. (deceased)..
Anderson, Robt. M
.\ndre\v9. A.. T
Andrews, P. C
.\ppleton. M. B
.^.rmour, Hugh
Armour. Robt. (deceased).
.A.rmstrong, Hugh
.Armstrong. J. W., M.D
Atrhur, E. C
.Arthur, G.H
.\tkinson, S. T
,\uilet, A
Aull,E.,M.D
Baker, E. A
Baldwin, W.C
Ballachev, A. A
Barber. M.M
Bawlf, Wni. R
Bavne, D. C
Beath, T., M.D
Beaudro, J.

Beck, N. D. (judge)

Bell, L.B
Bennett, R. B.. K.C
Bemier. Jos., .M.P.P
Berthiaumc. .\rthur
Binsham, G. B., M.D
Binns, N
Bird, Harry
Bird, R.M
Bishop, W., (trustee)

Blick, F. M
Black, H.C.C
Blackwell, Kenneth Wm...
Boles, Jas. P., (estate)

Bolton, Wm. J

Benin, Euclid
Boulet, R.. M.D
Bowman, C. B
Braden, A. W
Braden, .\lice M
Braden, Michael H
Bredin, W. F.. M.D
Brett, R. G , M.D
Bronfman, .\be
Brown, Chas. R
Brown, Daniel
Brown, G. W
Brown, G. \.. M.D
Brown, G. W., M.D
Brown, Nathaniel B
Brown, Thomas
Brunet, A. (deceased)
Brj-don, Wm
Brymner, G. D
Buchanan, J

Bulyea. Hon. G. H. V
Burden, Frederick P. . .< . .

.

Burdett. W. W
Burley, E. W
Bums, P
Busk, Chas. W
Buttar, W. S
Byrnes, H

Lethbridge
Winnipeg
Nebraska City, Neb..
Winnipeg

Kaslo
Brandon
Carnegie, Man.,
Winnipeg

Yorkton..
Regina. ..

Portage la Prairie.

.

Gladstone, Man—
Nelson
Port Arthur
Saskatoon, Sask. .

.

Vancouver, B.C—
Calgary
Winnipeg
Rainy River
High River
Femic, B.C
Winnipeg, Man
Banff
Winnipeg, Man
Kenora
Edmonton
Regina
Calgary
Winnipeg
Montreal
Hamilton
TraU
Nelson

Fort Frances
Winnipeg
Prince Rupert
Montreal
Ingersoll, Ont
Rainy River, Ont.

.

Port .A-rthur

Montreal
Ivethbridge
Rossland, B. C

Fort William
Lesser Slave Lake, Athabasca.
Edmonton
Port Arthur
Gopher Head
Regina, .Sask

Fort William
Winnipeg
Port Arthur, Ont
Toronto
"Victoria, B.C
Montreal
Winnipeg
New Westminster, B.C
Trail, B.C
Edmonton, Alta
Nelson, B.C
Winnipeg, Man
Edmonton
Calgary
Kokanee, B.C
\'ancouver, B.C
Winnipeg ,,,,

10
50
10
5

\h
10
10
10

7
50
5
10
10
10
20
10
50
10
3

30
5

20
10

100
10

10
10
50
10

10

10

5

5

50
10

100
10
10
5
5
10
20
10
10

60
10

20
15

5
5

5
150

10
10
20
10

40
5

30
100
100
50
10
10
7
10
5

111
10
50
10
10
10

s
1.000
5,000
1,000
500

1,500
1,000
1,000
1,000
700

5,000
500

1,000
1,000
1,000
2,000
1,000
5,000
1,000
300

3,000
500

2,000
1,000
10.000
1,000
1,000
1.000
5.000
1,000
1,000
1,000
500
500

5,000
1,000
10,000
1,000
1,000
500
500

1,000
2,000
1,000
1,000
5.000
1,000
2,000
1,500
500
500
500

15,000
1,000
1,000
2,000
1,000
500

4,000
500

3,000
10,000
10,000
5,000
1,000
1,000
700

1,000
500

11,100
1,000
5,000
1,000
1,000
1,000

%
100 00
500 00
100 00
50 00
150 00
100 00
100 00
100 00
70 00
428 38
50 00
100 00
100 00
100 00
200 00
100 00
500 00
100 00
30 00
300 00
50 00
200 00
100 00

1,000 00
100 00
100 00
100 00
500 00
100 00
100 00
100 00
50 00
50 00
600 00
100 00

1,000 00
100 00
100 00
50 00

. 50 00
100 00
200 00
100 00
100 00
500 00
100 00
200 00
150 00
50 00
60 00
50 00

1,500 00
100 00
100 00
200 00
100 00
50 00
400 00
50 00
300 00

1,000 00
1,000 00
500 00
100 00
100 00
70 00
100 00
50 00

1,110 00
100 00
600 00
lOO 00
100 00
100 00
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THE MONARCH LIFE.—Continued.

List of Shareholders—Continued.

Address. No. of
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THE MONARCH LIFE.—Continued.

List of Shareholders—Continued.

Name. Address.
No. of
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THE MONARCH LIFE—Condnufi.

List of Shareholders—Continued.

10 GEORGE V, A. 1920

Name. Address.
No. of
shares.

Amount
subscribed.

Amount
paid in

cash.

Hunt. T. A., K.C
Hutchison, Alex. C
Hutchison. J. N., M.D
Irving. J. F., M.D
Irving. R. C
Irwin. M. F. R
Jackson, T. C
Jackson, W. J

Jamieson, Frederick C
Johnston, W
Kain, J. A
Kellock, David, Adm
Kelly, G. H
Kennedy, T. A
Kenny, J

Kenny, Frederick
Kenning, A. \V., M.D
Ker, Robt. H., M.D
Kidd, A
King, J. E., M.D
Kirkpatrick, R. A
Kurtz, D. G
Lamont, P
Lane. E. H
Lane, G
LaRue, S
Lazier, D. B., M.D
Lazier, S. D
Lazier, S. S
Leask.T. M., M.D
Leitch, .A.rch

Lennie, R. S
Liddle, A.T r.

Lightall, G. R
Link , .\dam
Linklater, Mrs. Jemima
Lucy, Julia A
Lucy, W.J '.

Lvall, Marv Louise
Lvster,C."N
Macbeth, H
Macdonald, D. A., Judge
Macdonald, D. A
Macdonald , Grace
Macdonald. R. M
Macdonald. Q. A
MacDonnell, A. J

MacGilli\Tay, J. F
Machrav, J. A.
MacKay, Hugh, M.D
Mackay, Neil F '.

.

.

Macleod , M.J
MacNeil, Rev. J

Mc.\rthur, D. A
McBride, Jas. A
McClive.W. W
McClive, Mrs. P
McClorv. Mrs. H.J
McColl. .Margaret F
McCulloch, HughW
McCullough, Dr. C.C
McDerniid, Edward B
McDermid, Etta B
McDermot. Alex. L
McDougall, D
McDougall. David H
McEdward, G
McFadden, Jno. J

McGarrv. T. W
McGill.'H. W., M.D
McGillis, Archibald
McGilli,^, D.J
McGuire, Hattie.
McKellar, Donald (deceased).
McKcllar, Peter
McLaren, Mrs. Susan
McLaurin, John
Mcl^'nnon. John K., M.D
McLcnnon, Eieonar D
Mcl.enn.an. Kenneth-S
McNallv, Alfred, M.D

Winnipeg
Montreal
W'innipeg
Yorkton, Sask.,
Winnipeg

Ottawa
Kenora
Edmonton
Hanna
Regina
Weybum
Winnipeg
Victoria
Calgary
Lethbridge
Victoria
Vancouver, B.C..
Brandon
Toronto
Los Angeles, Cal..
Nelson
Vancouver, B.C..
Vancouver
Calgary
Edmonton
South St. George.
Belleville

Moosejaw
Jaffray, B.C
Vancouver
Winnipeg
Montreal, Que
Mirror Lake, B.C
Dominion City, Man..
Rainy River, Ont

Montreal, Que...
Richmond, Que.
Lethbridge
Winnipeg
Regina
Vancouver

Nelson
Revelstoke.
Kenora
Winnipeg—
Victoria
Edmonton
Toronto
Winnipeg
Weybum
Niagara Falls South.

Toronto
Edmonton—
Souria
Fort W illiam

.

Vancouver ....

Cranbrook
Calgary
Morlev
Fort William, Ont.
Neepawa
Toronto
Calgary
Port Arthur, Ont...

Buffalo
Fort William.

Winnipeg—
Edmonton .

.

Lethbridge.

.

30
85
25
10
2
5

5

20
10
20
5
5

20
5

10
20
10
30
10
1

10

5
10

5
50
10

10
105
50
10
20
10
10
10
10
10
5
5
50
15
10
5

10

5
5
10
5
5

50
5

10
10
60
25
5
8
8
5
10
10
5
S
5

10
10
10
10

5
100
25
10

10
20
10
10
5

10
100
10
S
10

3,000
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McNaughton, Alex
McRae, John
UcRae, Lilian R
JIcRavey, James..
Madden Mrs. .Vargaret.:;
Mader, Anthony I., M DMam, D. T..

•"•"•
Main, Eleanor N
Manning, R. A.
Manning, R, F
Marland. Sydney R,!
Marehall, «' B
Martin, J. E. M.D.'.
Matheson, .Mrs. Jessie.:.'."
Matheson, R. M..
Matheson, W. A
Matbieu. .'V. J
Mathieu, ]. A
Mathieu, Margaret C.
Mathieu, R. V ' " '

Mathieu, Thos.' S
-Medland, \V
Meek.E.E., M;b ;;:
Mende I, Mrs. Frances P

'

Mickleborough, Catherine."
Mile^, Frank B, M D
Millar, Herbert W..
Miquelon. J. R
Moffat, \Vm.
Moody, A. W., M.D
Moran. tt. J.

Morrison, Ernest! .'

.'

-Morrow. T. R.
Muir, Jas

, K C
Mullins, H. .\
Munroe, G. H
Murdoch, A.. M.b
Murphy, James
Murray, G. H.
Musgrove, VV. W. L., M n
Mytton, H. F - ""
Nation, J..

Nenton, E. E
Niblock, W G
Nichol, W. C
Nicholls, A. .V .MD.;
Nichol, W. R., M.D.
"eilson, O.C

Thf ij°"|"'m Trusts Company

Pagon, Geo .

Pallhig, \Vm..
Parisel. Julia.
Parlee, Harold H '

'

Parson. H G
Parsons, R , M.ij
Paterson, E. I
Peterson, C. W
Paterson, G. A "

Patrick, J. A. M
Patrick. T.A ..
Patterson, F P
Patton, F. L
Paul. Henrv E
Peace, \V. T ,'

Pearce, Frances
Pearce, H. J. L
Pearce, Margaret A.
Pearce, S. K
Pearce, \Vm.
Pearce, W. M..
Pearson, Eriey A.

Pennefather, F R
Perfect, .V H, M.b
Perine. Isabella
Pickersgill, H. J...'..'.,'''

&—32i*

Fort William...

Belle\-ille, Out
'

Banff

'

Xelson..
Halifax, N.S..
Montreal '

Winnipeg.

.

Prince .Albert
Medicine, Hat, Alia.'
Fort William...
Winnipeg '/'

Brandon, Man
Winnipeg
Rainy River..... ....

'

Bristol, Eng.""""
Regina, Sask..
Belleville, Ont. ""
Grand Coulee, Sask,
jCranbrook, B.C.
Namaka, Alta.. .'.

'

'

jCalgary [.

Vancouver, B.C...
JWinnipeg

Rossland ...''

Los Angeles...
Calgary ";'

Winnipeg
Superior. Wis.,' ij.'s 'a'
namj' River.
Fort William, Ont
Superior. Wis
Winnipeg "

'

Kamloops .....'"
Vancou\'er.

.

.

San Diego, Cai..'.!
Medicine Hat
Vancouver .'

" "

Edmonton ."

"

Winnipeg
Vancouver, B.C.!. .

.

Winnipeg
Toronto '.'.'.'..'.

B_randon, Man..'. .'..'.'.."

Kenora
Forr William, Ont
MidaleSask .'."
Edmonton. '

Golden, B.C
.Red Deer.....'.'

Cranbrook .'

Calgarj' '.''[

Brandon
Yorkton.. ...'.'

Vancouver. ....
Winnipeg
Fort William.'.'.

IWmnipeg
Calgary

• . [Calgary

• Rainy River..!... "

. -I^ancouver, B.C
. jPort .Arthur
Winnipeg, .Man..!!!'
.

.
loronto, Junction..

..IDoon, Ont

..'Winnipeg

10
10
10
10

S
3

5
5

10
10
15
25
70
20
30
50
5

30

5
25
10
30
5

30
10

100
20
15
5

20
25
50
5
5

125
10
5
5
5
2
10
25
10
10
5

20
6

10
25
10
10
20
10
10

5
50
5

10

25
10

5
5

25
5

10
SO
10
50
10
15
25
10
15
60
10
10

f
1,000
1,000
1,000
1,000
500
300
500
500

1,000
1,000
1.500
2,500
7,000
2,000
3,000
5,000
500

3,000
500
500
500

2,500
1.000
3,000
500
300

3,000
I

1,000
I

10,000
2,000
1,500
500

2,000
2,500
5,000
500

I

500
12,500

I

1,000
500
500

I

500
200

1,000
2.500

I

1.000
1,000
500

2,000
600

1,000
2,500
1.000
1,000
2,000

I

1.000
1.000
500

5.000
500

1,000
2,500
1,000
500
500

1

2,500
500

1.000
I

5,000
1.000
5,000
1.000
1,500
2,500

I

1,000
I

1.500
5,000
1,000
1,000 I

i
100 00
100 00
100 00
100 00
50 00
30 00
50 00
50 00

100 00
100 00
150 00
250 00
700 00
200 00
300 00
500 00
50 00

300 00
50 00
50 00
50 00 •

250 00
100 00

' 300 00
50 00
30 00

300 00
100 00

1,000 00
200 00
150 00
50 00

200 00
250 00
500 00
50 00
50 00

1,250 00
100 00
50 00
50 00
50 00
20 00
100 00
250 00
100 00
100 00
50 00

200 00
60 00

100 00
250 00
100 00
100 00
203 00
100 00
100 00
50 00

500 00
50 OO

100 00
250 00
100 00
50 00
50 00

250 00
50 00
100 00
500 Off

100 00
500 00
100 00
150 00
250 00
100 00
150 00
500 00
100 00
100 00



500 DEPAIiTMEST OF ISSURA'SCB

10 GEORGE V, A. 1920

THE MONARCH LIFE— Coniinucii.

List of Sh.\rehold£bs—Continued.

Name. Address.
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—

Concluded.

Name. Address.
No. of
shares.

Amount
subscribed.

Amount
paid in

cash.

Stonhouse. S. B
Streit, J. J
Stubbs, E. J., M.D
Sullivan, .M. H
Sutherland, W. H.. M.D
Sutton, A. B,, M.D
Tabor, A. C
Tarte, E
Tarte, J
Tavlor, J. N
Tavlor, A
Taylor, E. M. 8
Tavlor, U. C
Tegler. R
Thomson, Mrs, Andrew ,

Thompson. G. H \.
Thompson, W.R
Rodd, J. E
Todd, J. O., M.D
Tomkins, J. D
Torrance, F., V.S
Tow-nsend, C, M.D
Travis, J. H. D
Trust & Guarantee Co
Tyson, L. F
Urquhart, G. W
Waldie. VVm
Walker, Sampson
Wallace. C. A
Wallace, G. D
Wallace, J. H
Walsh, L.

.

Warden, H. W., M.D..
Wark, J., M.D
Wamock, D
Warren , Mary S
Watson, G. T
Watkins, G. G
Wells, W.J
Wemyss, J

Westwood, J

Wetterau, I

White, F
White, Mari- A
Whiteside, E.W.E....
Whitney, D. J
Wier.J
Williams, A. G
Williams, D
Williams, W.H
Williamson, J
Willoughbv, H. G
Wilmot. A. G
Wilson, W
Wilson, W. H
Wood, G. W
Woods, J. G
Wilson, W.J
Wright, John P
Young, .\

Young. W.S
Yuill.H.C

Winnipeg
Kaslo
Seattle
Kellog. Idaho
Revelstoke
Port Credit, Ont..
Fredericton
Montreal

Golden, B.C
Edmonton
Nutana
Winnipeg
Edmonton.
Regina
Cranbrook
Nelson
Chicago, III

Winnipeg
Selkirk
Ottawa
Canmore, Alta...
Vancouver
Toronto, Ont
Trail
Kamloops
Nelson, B.C
Winnipeg
Spokane
Wetaskiwin
Lethbridge
Port Arthur
Moosejaw
Moosomin
Pincher Creek..

.

Banff
Pilot Mound
Chilliwack, B.C.
Winnipeg
Neepawa
Vancouver
Toronto.
Fernie, B.C
.\shville, U.S.A..
Canmore
Lethbridge
Merrill
Winnipeg
Canmore
Winnipeg
Trail
Saskatoon
Jaffray
Nelson
Moosejaw, Sask..
Montreal
Vancouver, B.C..
Vancouver
Fort Frances
Macleod
.Selkirk

Medicine Hat

20
10

1

7
5

10

40
3

2

10
10
5

50
10

5

5
10

10

10

5

5
10

1

12

10

10

50
10

95
5

100
10

20
5
10
40
50
100
ft)

13

10
5
5
5
5
5
4

25
10
25
10

15

5
5
5

IS
30
SO
5

5
10
S

t
2.000
1,000

100
700
500

1,000
4,000

300
200

1,000
1,000
600

5.000
1,000
500
500

1,000
1,000
1,000

500
500

1,000
100

1,200
1.000
1,000
5.000
1,000
9,500

500
10,000
1,000

2,000
500

1,000
4,000
5,000
10,000
2,000
1,300
1.000
500
500
500
500
600
400

2,600
1,000
2,500
1,000
1,500
600
500
500

1,500
3,000
S,000

500
500

1,000
600

$
200 00
100 00
10 00
70 00
50 00
100 00
400 00

100 00
100 00
50 00

500 00
100 00
50 00
50 00
100 00
ion 00
100 00
50 00
50 00
100 00
10 00

1,200 00
100 00
100 00
500 00
100 00
950 00
50 00

1,000 00
100 00
200 00
50 DO

100 00
400 00
600 00

1,000 00
200 00
130 00
100 00
50 00
50 UO
50 00
50 00
50 00
40 00
250 00
100 00
250 OO
100 00
150 00
50 00
50 00
50 00
150 00
300 '00

500 .00

50 "00

50 00
100 00
50.00

$998,600 $100,743 33

THE MUTUAL LIFE ASSURANCE COMPANY OF CANADA,

List of Directors (As at Feb. 25, 1920).

Policyholders* Directors:—E. P. Clement. K.C., Hume Cronyn, M.P., Geo. Pattinson, F. C. Bruce, C. M. Bowman,
G. B. Ryan, J. Kerr Fisken, W. J. Kidd, B..\., W. G. Watson, Sir Lomer Gouin, L. J. Breithaupt,
R. O. McCullough.

(No shareholders.)
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THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA,

List of Directors (As at February 27, 1920).

Shareholders' Directors:—Elias Rogers, Albert J. Ralston, George W. Beardmore, H. Cockshutt, D. W. H. Merritt.

Policyholders' Directors:—George W. Gouinlook, W. R. Hobba, Hugh Blain.

List or Shareholders (as at January 2, 1920).

Name. Address.
No. ot
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List or Sharsbolders—Concluded.

Name,

Smith, A, D
Smith, F. J. D '

Smith, Mrs. Sarah J
Sayers, Mra. Kate
Spink, executor, estate of J. L. Spink
Tufts, Prof. J. F
Vigeon, Harry
Watt, Dr. A. T., estate
Wills, W. G
Walker, Mre. Margaret T
Wilson, Dr. W. A .-;

Wilson, W. R
Warwick, Mrs. Nellie G.. estate
Walker, E. C. and Bros
Edward Hay, G. G. LeMesurier, Marion A. Kerr—Trustees

Wilkie Trust
Young, Robert E

Address.

Mitchell, Ont
Newtonbrook, Ont,

Clarkson's, Ont.. .

.

Toronto
Wolt^-ille, N.S
Toronto
Victoria, B.C
Mitchell, Ont
Walkerville, Ont...
Derby, N.B
Fernie, B.C
Toronto
Walkerville, Ont...

Toronto
Toronto

10,000

NS.or
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NORTH AMERICAN LIFE ASSURANCE COMPANY.

List of Directors— (As at December 31, 1919).

Shareholders' Directors—L. Goldman. A. I. A.. F.C.A.. President and Managing Director; Lt.-Col. D. McCrae, 2nd Vic&
President; J. N. Lake, E. Holt Gumey.

PoUcvholders' Directors; W. K. George. 1st Vice-President; M. J. Haney, Chairman Executive Committee; Hamilton
Cassels. K.C.. J. A. Paterson, K.C., C. W. I. Woodland.

List or Shareholders—(As at December 31, 1919).

Name. Address. Amount
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THE NORTHERN LIFE ASSURANCE COMPANY OF CANADA.

List or Directors— (Aa at Feb. 28, 1920.)

Shareholders' Directors—T. H. Purdom, K.C., Matthew Wilson, K.C., N. H. Stevens, Chas. Jenkins, Alexander Purdom
Malcolm McGugan.

Policyholders' Directors—W. S. Calvert, John Purdon, Geo. H. Belton.

List of Shareholders—(As at December 31, 1919.)

Name. Address.
No. ot

shares.
Amount

subscribed.
Amount
paid in

cash.

Aheam, Thos
Aniyot, Geo. E
Atkinson. T. R
Balfour, Isabella
Balfour, C. C
Ballant>-ne, T .

BallantjTie, James
Ballant\ne, AW
Ballantyne. Mrs. R. M
Bolton, A. R. and Royal Trust Co
Barnes, Margaret M
Barrie, A
Baskerville, W. J

Bate, H. N (estate)

Bayley.C.H :

Beemer, Frank
Belcourt. Hon. N. A
Bell, Walter (estate)

Bell, Jessie M
Bell, Adam T ;

Bell, W. H ;.;

Boswell, J. K
Boswell. A. W..
Bowes, J. G. (estate)

Breakey, Mrs. Helen
Breaker, John (exrs. estate)

Brener, O. E
Brennan, D. E
Brown, Malinda
Brownlee. H, M.D
Burgess, C. H
Calderwood, Alex v

Calvert. Mrs. W. S
Campbell. C. T
Campbell, L. K
Campbell,! B. (est.)

Campbell. P. R
Capital Trust Corp. Ltd. (admmistrators E

Ta.sse Estate
Catto, John
Cattermole, J. F., M.D
Cattcrmole, Mrs. J. F
Cleary , Francis
Comstock, W. H
Coutts, John
Couture. J . G
Co>'ne, Jas. H
Cross, A\ex. G
Davis, Mrs. John
Davidson & McMorran
Davey, Mrs. P. N
Davies, William ,

Dewar. Rebecca
Dow, Mrs. Andrew M
Drummond, Margaret
Ducharmes. Hon. G. N
Dufton, E. T
Duncan, .Mrs. J. H
Duncan. Harriet
Duanett, James „..,..,...
Dupuis. .\. B
Durand, .\ndrew (Estate) .1

Dyment. .\. E /...'.

Eckert. Mrs. Martha .:

Eckert , C. H
Eckert, R. C
Eckert. Hattie
Edwards. Hon. William C i

Elliolt, Chas. H ,

Elliott, Emeiine M ..^
Elliott, Mrs. .Maria
Eni;lehart . J . L
Eastman, I\ate J

Ottawa, Ont...
Quebec, Que...
Simcoe. Ont..

.

London, Ont..

.

Toronto, Ont...
Stratford, Ont.
Toronto, Ont...

Montreal, Que
Quebec, Que
Cincinnati, Ohio.
London, Ont
Ottawa, Ont

Toronto. Ont..

Ottawa, Ont. .

London, Ont.. .

.

Tavistock, Ont.

St. John, N.B..
Quebec. Que, ..

Toronto, Ont
Breakej'ville, Que..

London. Ont
Ottawa, Ont
Glencoe, Ont
Woodstock, Ont..

Toronto. Ont
Bothwell, Ont ..

Strathroy, Ont...

London, Ont

Ridgetown, Ont..

Ottawa, Ont
Toronto, Ont
Woodstock, Ont,.

Windsor, Ont
Brockville, Ont
Thamesville, Ont..
Quebec, Que
St. Thomas, Ont...
Westmount, Que..

.

Windsor, Ont
Port Huron, Mich..
London, Ont
Toronto, Ont
London, Ont
Thamesville. Ont..
Detroit, Mich
(.Montreal, Que
Stratford, Ont
Chatham, Ont
Toronto, Ont
Ottawa, Ont
Quebec, Que
Tx)ndon, ()nt

Toronto, Ont
London, Ont

Rockland, Ont
Ix>ndon, Ont
Marj'sville. Mich..
London. Ont
Toronto. Ont
London. Ont

40
25
12

115

2

1

1

50
11

16

50
40
10
5

10

55
10
10

10

3

3
1

25
25
10

100

20
7

114

5

5
30
5

20
10

5

5

2
50
5
2

20
20
140
20
10

100
10
20
20
50
10
60
10

5

30
20
SO
5
10
41

45
20
10
11

5
25
5

i
4.000
2.500
1.200

11.500
200
100
200
200
100

5.000
1.100
1.600
5.000
4.000
1.000
500

1.000
5.500
1.000
1.000
1.000
300
300
100

2.500
2.500
1.000

10.000
500
200

2.000
700

"11.400
500
500

3.000
500

2.000
1.000
500
500
200

5.000
500
200

2,000
2,000
14.000
2.000
1.000

10.000
1.000
2.000
2.000
5.000
1.000
6,000
1.000
500

3.000
2.000
5,000
500

1,000
4,100
4.500
2.000
1.000
1,100
500

2,.TOO

500

i cts.

4,000 00
2,500 00
1,200 00
3.250 00

200 00
100 00
200 00
200 00
100 00

5.000 00
1.100 00
500 00

5.000 00
2.200 00

100 00
50 00

1.000 00
5,500 00

500 00
1,000 00

300 00
300 00
100 00

2.500 00
2.500 00

100 00
5.000 00

500 00
200 00

1.500 00
700 00

1,140 00
500 00
500 00
300 00
50 00

2.000 00
1,000 00
500 00
500 00
200 00

5,000 00
100 00
200 00
200 00

2,000 00
14.000 00

200 00
I. 000 00

10.000 00
100 00

2.000 00
2.000 00

500 00
100 00

4.000 00
1.000 00
500 00

3.000 00
2(K1 00
500 00
500 00

1.000 00
4,100 00
4.500 00
2,000 00

100 00
1,100 00
500 00

2,500 00
500 00
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Name.

Fairbank, J. H. (estate)

Ferguson, Walter R
Ferguson, John
Ferguson, James N
Ferguson, Florence A
Fitzgerald, W. G
Fleming, O. E
Forbes, Geo. D .^

Forbes, Wm
Forbes, Isabella R
Fraser, R. N., M.D
Fraser, John E— '

Fraser, Agnes C ;
Fraser, Andrew. Marion Fraser,

Andrews, and J. G. C. Fraser

Fraser, John G
Fraser, Wm. B
Fraser, Mrs. Andrew
Fraser, Andrew
Femley, J. M
Garrett, Joshua
GeoEfrion, Hon. C. A. (estate)

Gibson, Hon. VVm. (estate) .\..i

Gillard, Wm
Govenlock, Agnes
Graham, P. L
Graham, Alex. D
Graham, Mrs. May
Grant, Samantha
Gray, R. A
Greer, Mrs. A. B
Hamilton, Elizabeth
Harris, Geo. B •-

.

Hickey, W. R
Hoare, C. W., M.D
Holmes, T.K.,M.D
Huot, Philip (estate)

Hogan, Jas. E
Horton, Geo. A
Irving, T. C. F
Irving, Isabella
Jackson, Robert
James, Hannah M
Jenkins, Chas
Johnston, Jessie H
Juli, Mary
Kay, John B
Kent, M. J., "manager in trust"

Kerr, John
Keyes, Perley G. (estate)

Kerr, James
Kidner, Robt. W
Labatt, Theo
Laidlaw, Miss .\gne8

Langford, C. B
Lapierre, Corinne
Lawrence, F. O., M.D
Leitch, C. St. Clair

Leckie, Charles Stewart
Leitch, MissM. St. Clair
Lemoine, Gaspard (trust)

Lemoine, Rene & A. M. C. Remillard
Little, R. A
Lockhart, R. J., M.D
Long, Thomas
Loring, Anna H
Macklin, Henr>'
Mann, Georgina
Marshall, John (estate)

Marshall, Wm
Martin, Hon. Jos
Matheson, Mrs. J. H
Mercantile Trust Co. of Canada
Meredith, Chas
Middleton, J. F
Mills, Nathaniel (trust)

Mills, Alice Maud
Mills, Nathaniel
Mills, Nathaniel (manager in trust)...

A. C. J

Petrolia, Ont
Thamesville, Ont.
London, Ont
Ottawa, Ont
London, Ont
London, Ont
Windsor, Ont
Hespeler, Ont
Ottawa, Ont

Thamesville, Ont. .

Ottawa, Ont
Quebec, Que

Ottawa, Ont.
Quebec, Que..

Toronto, Ont
London, Ont—
Montreal, Que..
Hamilton, Ont.
Stratford, Ont..
Cornwall, Ont..
Lobo, Ont
Rothwell, Ont..
London, Ont

Address.
No. ot

shares.

Toronto, Ont
London, Ont
Ottawa, Ont
London, Ont
Bothwell, Ont
Walkerville. Ont.,
Chatham, Ont—
Quebec, Que
St. John. N.B

Toronto, Ont
St. Mary's, Ont...
Petrolia, Ont
Marysville, Mich..
Petrolia, Ont
Femie, B.C —
Toronto, Ont

London, Ont
Petrolia, Ont
Ottawa, Ont
Sarnia, Ont
London, Ont
Montreal, Que
Toronto, Ont
Blenheim, Ont—
Ottawa, Ont
St. Thomas, Ont..

Toronto, Ont
St. Thomas, Ont..
Quebec, Que

New Westminster.

,

Hespeler, Ont
Toronto, Ont
Montreal, Que
London, Ont
Windsor, Ont
London, Ont
Hamilton, Ont
Vancouver, B.C

—

St. Mary's, Ont
Hamilton, Ont
Montreal, Que
Hamilton, Ont
London, Ont

22
20
95
20
10
10

30
10

10

20
20
1

1

2
1

1

10
5
10

10
11

10

10

4
1

10
1

7

4
25
25
5

10
10
50
11

10

2
10
10

100
11

50
10
5
50
6
20
10
25
5

10
5
1

2
15

5
5

50
20
5
20
5

50
20
10

30
5
10
1

25
2
1

10
535

5
204
119

Amount
subscribed.

2,200
2,000
9.500
2,000
1,000
1,000
3,000
1,000
i.ono
2,000
2,000

100

100

200
100
100

1.000
500

1.000
1.000
1,100
1,000
1,000
400
100

1,000
100
700
400

2,500
2.500

500
1.000
1.000
5.000
1.100
1,000
200

1,000
1.000
10,000
1.100
5.000
1.000
500

5.000
600

2,000
1,000
2,500

500
1,000
500
100
200

1,500
500
500

5,000
2,000

SCO
2,000
500

5,000
2,000
1,000
3,000

500
1,000
100

2.500
200
100

1.000
53,500

.WO
20,400
11,900

Amount
paid in

cash.

( eta.

2,200 00
2,000 00
5,000 00
1,100 00
l.ono 00
1,000 00
300 00

1,000 00

2,000 00
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Mills, MjTon W
Milh. David \V.
Milne. A. E
Milne, J. H '.'.'.'..'.

Milne, David
'

'

"
Moore. C. S,, M.D .",

Mulloy, Nelson, M.D. .!!....'.'.'
.'

Mc\Ipine, Mary
.McCabe. Mary" '.'.'.'.".'.

McCoubrey, liinia. .
"*

.McCuiley. S. B
McDonald, S. C, Manager,' and Bnras.' W H

-Accountant (in trust)
McDougall. DonaldJ
McEvoy, S. H
McFarlane, A. M ..,
McGovem. K. M.. ...'..'.'"

McGugan, .M.. Sr .....'
MacKay, Edward....
MacKay, G. B
MacKay, Hugh ."!!!!!.'"

McKay, Robert (ens. estate of)'
McKenzie, David
McKay, James

Marjsville, Mich...
Cleveland, Ohio
London, Ont

Samia, Ont
London, Ont. ....!..
Preston, Ont
Glencoe, Ont
Hamilton, Ont......^
London, Ont
Cedar Springs, Ont..

Hamilton, Ont
Ottawa, Ont
.imes, Oklahoma
SContreal. Que
St. Lambert. Que
Strathroy

. Ont
-Montreal, Que
Lethbridge, --Uta
Montreal, Que
Montreal, Que.

.

Hyde Park, Ont
McKillop, James B..'.

'.'.'.'.'..'. Hamilton, Ont
London. Ont
Ridgeton-n, Ont .*.

Buckingham, Que
Ottawa, Ont '.

Belmont, Ont .'.".*.'

Montreal, Que..
.St. John, N.B .;;
Montreal. Que
London, Ont .

" Eng ...'.;."

Ont
Toronto, Ont
London, Ont .'.*.'

Toronto, Ont "..'

Las Cnices, New Meidoo
Portland, Ore

'

McKinley, Julia F
Maclaren. ..^Ibert

'.

Maclaren, David (estate)
McMillan, James
McNaughton, F. A...
Mcintosh, JR.
McDonell. H. M .'.'.

Nash, B. J. (estate).... '

Noble, R. D '.

O'Flaherty. John
Owens, E. \V. J
Parke, E. J. (estate).'.'.".'.'.

Patton, Louisa C
Peterson, M. H
Peterson, -\. E '.'.

Purdom, -\lex ,^
Pringle, John, -Mgr. (in t'niat)

London, Ont
Purdom, .K\e%. H
Purdom. T. H., K.C. (ii'ti^)".'.".
Purdom, T. H., K C '

Preston, E. A
Petit, Isabella M ."

Reford, Robt. (estate)
Renfrew, X. E
Renfrew, W. C'..'.....
Renfrew, G. C ..'..

Richard, .Antoinette...
Riopelle, Joa
Robillard, Blanche. ..

.

Eobillard, Rodrique J. ,"

Rodger, David... L
Rodgera, W. B London. Ont..
Ross, W. K Quebec, Que .

Ross, F. W. Kingston, Ont.
Ross, John T Quebec, Que. .

.

Rowat, Thos. A.'.'. L ,"
Rowe. W B London, Ont.

^'I'iS^
Co-'("«nitors'esiatelat«'Emn,ar'^*''='°'

°°*

"^'Tho^, *^".'.''^~"'«"«^'» M''^ M '^"'^- '^'"'

Rutherford, Jamea
Ryan, H. A. .

Ryan, John R

St. John, N.B.'.'.".'.!.".';.'"'

England
'

Montreal, Que .'.'.

Quebec, Que ".'.'.'.'..'.

Okanagan Mission, B.C
Kelowna, B.C
Ottawa, Ont

Ryan. John (estate)
Ruthven, N. H.

Blenheim, Ont..
Toronto. Ont
Montreal, Que...
Toronto, Ont
Windsor, Ont. .

.'.

London. Eng
Mitchell, Ont.

Strathcona, Rt. Hon. Lady
|^-«, Wchard (exrs. estate'ofj !

."

!

." ." ."

! ] ]

Shaw, Mary ,\ IChatham, Ont
Shaw. Marion Quebec, Que. .

.

Sherwood, Mrs Col A P L "
Sharp, Arih... Ottawa, Ont ..

.

ILondon, Ont. .

.

25

1,000
500
500
400

1.100
11.400
2.000
2,000
2,000
2,500
2,000
1,000
500

5.000
4,000
5.000

100
2,500
1,000
1,200
100

1,100
100

1,000
1,000
500

1,000
500

20,000
500

20,000
7,100

279,800
1.000
1.200
5,000
2,000

I

400
800
200

1,000
200
200

1,000
2,000
500

3,500
2,500
500
500

2,500

Amount
paid in

cash.

69,450 66

2,500 00

100
5
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Name. Address.
No. of

shares.
Amount

subscribed

.

Amount
paid in

.

cash.

Smith. L. W. (estate)

Somerville. Geo. A. (estate)...

Somerville. C. R
Spr>'. D. (estate)

Stark, John (estate)

Stevens, N. H
Stocknell, Caleb (estate)

Sutherland, Wm. (estate)

Sutherland, J. D
Skinner, CM
Taggart, F. M
Taylor, Eleanor
Taylor, W. H
Tennant, Mary E
Thompson, Mrs. John
Thompson, A. S., M.D
Thibadeau. Hon. A. A
Tremblay, Marie Louise
Trestain, Mrs. J. A
Trusts and Guarantee Co., Ltd
Turner, Richard
Walker, Thaddeus
Walker, John A.. K.C
Wallace, CM
Wallace, J. C. (estate)

Walsh Bros
Ward, Elizabeth F . . :

Ward , Wm
Weeks, W. J., M.D
White, R. S
WiUon. C R
Wilson, Mathew, K.C
Workman, Mrs. Jane
Wvatt, Wm
White, J. H
Walker, Duncan, B.A
Yates, Alice Mary
Yates, Alice Mary (in trust) ...

Toronto, Ont

London, Ont
Barrie, Ont.
Toronto, Ont
Chatham, Ont
London, Ont
Quebec, Quo

St. John, N.B.' .'.'.'.'..

Ottawa, Ont
London, Ont
Chatham. Ont
London, Ont
Glencoe, Ont
Strathroy, Ont
Montreal, Que
Ottawa, Ont
Tillsonburg.
Toronto, Ont
Quebec, Que
Walkerville, Ont....
Chatham, Ont
Ridgetown, Ont

—

Stratford, Ont......
London, Ont
London, Ont

Montreal, Que
Ottawa, Ont
Chatham, Ont
St. Catharines, Ont
London. Ont
St. John. N.B
Peterboro, Ont
Montreal. Que

1

5
10

10
10

122
10
18
6
10
15

3
10
5,

10
2

20
2
5

291
10

100
80
25
25
10
5
1

20
10
20
25
10
2
5

20
3
3

100
500

1.000
1.000
1.000

12.200
1.000
1.800
600

1.000
1.500
300

1,000
500

1.000
200

2.000
200
500

29.100
1.000

10,000
g,000
2,500
2.500
1.000
500
100

2.000
1. 000
2.000
2.500
1,000
200
500

2,000
300
300

100 00
500 00

1,000 00
100 00

1,000 00
7,200 00
1,000 00
1,800 00
600 00

1.500 00
300 00

1,000 00
500 00
600 00
200 00

1,000 00
200 00
500 00

29,100 00
100 00

5,500 00
8,000 00

250 00
250 00
100 00
500 00
100 00

2,000 00
KM) 00

2.0flO 00
2,500 00
1,000 00
200 00
500 00

2.000 00
300 00
300 00

.170 917.000 t 490.377 50
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THE SASKATCHEWAN LIFE INSURANCE COMPANY.

List of Directors— (.^s at January 19th. 1920).

Shareholders' Directors—Chas. Willoughby, Regina; David Low, M.D., Regina; H. O. Powell, Weyburn; Hon. Win.
Martin, Regina; George H. Barr, K.C; W. T. Mollard, Regina; J. W. Sifton, Moose Jaw; Wm. H. Duncan, Regina;

Policyholders* Directors—T. F. Conrod, Regina; H. G. Smith, Regina; Thos. Lees, Kiabey; A. A. Meneley, Maple Creek.

List op Shareholders—(As at December 31st, 1919.)

Name. Address.
No. of
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Finley, J. V
Fodey, J V.'.;;
FoKarty, T. P
Foik. H.J v.'";'
Forbes, W. A .'

Forcier, L, J.
"'.

Fowler, F. C......
Fowlie. E. A., in trust.'.'.
Foi, Miss R. K
Franzen, J,

J

Fulton. .4. G....
Furber, C
Fyffe, J. V/...'.'.'.'.'.','.."

Fyke, Miss E. B
Fyke, EC '.

Fyke, Miss E. F
Fysh.O.B .;.'."

Gardner, E
Gardner, E. A.
Garry, T. H ,,'

Garvin, C. T.
Gavin, \V. F.,M.b.'!."
Gentles, R. F .'

Gibson, A. S
Gibson, J. M .'.'

Gillespie, -Miss M. ic!
!.'.'."

Gillespie it Knight..
Gilbert.A
Gilmour, G
Glover, E. A
Goldie, G. J
Gore, F '.'.'.'.'.'.'..'.

Gordon, F. M '..".'.

Gordon, R. D. S. .......
Gordon, \V, V
Gott, J. H '.'.'.'.'.'.'.'.'"

Goudie, \V C
Gould, G.s. .'..'.';;...'.'..;

Gracie, J. A
"

Graham, C. C, in trust...
Granning, H
Grant, H. C .

Gray, J. W
Gropp, Eileen H '.'.[

Gra,ssick, J
Gravel, L. P
Gravel, M., M.D...
Greeley, H. A
Gunn, J. J

.'.""'

Gutznier, VV.. .

Hackett, G. H
Hahn, J. H
HaiKht,J. T
Hall. A
Hall, A. A.'.'.::"
Hall,Jaa...
H.all, Mrs. H. Vi .'...'..".""

Hall, W., in trust .

Hamelin, J, J., M.D
Hamilton. W '.'.

Hancock, Mrs. W. .'.'.'.'

Hangartner, J. H
Harper, L. A .'

Harris, Mrs. D T
Hart. G ;;

Harvey, Mrs. E..
,

Harvey, H
Harvev, J .

Hasset't, G. W B
Hawkes, J. H .

..'

Hawkes. M. S ....!
Ha\Trard, V A
Heal, H. F.
Heasman, W. ij
Hedlev, H. D
Hellckson, .K. ].
Hellekson, Mrs. M
Henry, C. M.. M.D.
Hepburn, W. J
Herron, J. P

Lovema, Sask
Regina, Sask '.'..,

Saskatoon, Sask
Hun.boldt. .Sask
Grand Coulee, Sask.
Gravelbourg, .Sask...
Woodrofle, Ont
Gull Lake, Sask
Vorkton, Sask
Regina, Sask
Vancouver, B.C
Bengough, Sask
Qu'Appelle, Szsk
Sceptre, Sask

Moose Jaw, Sask.
Humboldt, Sask....
Regina, .Sask
Yorkton, Sask
Melville, .Sask
Morse, Sask
Kelliher. Sask
Piapot, ,Sask
Saltcoats, Sask
Punnichy, .Sask
Medicine Hat, .\lta.

,

Regina, Sask

•|Piapot, Sask.'..'.;!.'!;;
Cabri, Sask
Kipling, Sask
Webb, Sask !!'.'.'.'

Lumsden, .Sask
Brandon, Man
Kelliher, Sask....'.'.'!!
Moose Jaw, Sask
Francis, Sask
Sceptre, Sask •.

Regina, Sask
Vancouver, B.C
Sceptre, Sask
Ladstock, Sask..
Webb. .Sask !!
Regina, .Sask......!!!!!
Gravelbourg, Sask
Gravelbourg, Sask
Calgary, Alta
Wilkie, Sask
[Prince .\lbert, Sask.!!!!
Calgary. .\|ta
Kindersley, Sask
Swift Current, Sask.
WjTiot, .Sask
Regina, .Sask
Regina, Sask
Wj-not, Sask. .

Wynot, Sask .

North Battleford, 'Sask!
Semans, Sask
Skibbereen, .Sask. ..;;;;
Semans, Sask
Belle Plaine, Sask
Davin, Sask
Punnichv, Sask
Gull Lake, Sask " '

Kamsack, Sask ;
'

Regina, Sask

,

Maple Creek, Sask...."
Birmingham, Eng
Melfort, Sask......
Webb, Sask
Cabri, Sask

*'

Moose-Jaw, Sask.'.!;;;;;;;
Moose-Jaw. .Sask. . . ;.

,

Swift Current, .Sask
.Swift Current, Sask.
[Long Beach, Cal
Dilke, Sask
Maple Creek

, Sask ;

;

'

15
S

10
5

20
10
5
S
5

10
10

5
10
2

15
2
5
5
5

15
10

5
3

15
15

10
10
10
5

10

5
10

5
10

15

2

5
15

10

5
15

10

5
100
5
5

50
10
10

5
5

30
5

10
10

10

10

15
3

10
5
5

15
5

20
10
10
40
10
2
i

20
10
2
3

20
10
IS

I-
9

ISO
50
100
50

200
100
SO
50 •

SO
100
100

- 50
100
20

ISO
20
50
50
50

ISO
100
10
50
30

150
150

100
100
100
50

100
50

100

50
100
150
20
50
150
100
50

150
100
50

1,000
50
SO

500
100
100
50
50
10

300
50

100
100
100
100
150
30

100
50
SO

150
50

200
100
100
400
100

20
SO

200
100
20
30

200
100
150
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List of Shareholders—Continued.

Name. Address. No. of

shares.

Amount
paid in

cash.

^taiLnmler. \V. P
M;irks.O.C
Marshall, T. G
.Martin. VV. M
Ma.skel. G
Mawliinne>', Miss C. J
Mawhirmej', J
Meek, h
Meek. S. H
MelJrum, W.B
-Menelev, Mrs. E. J
MiTKens, J _.

Merrinian, Bertha K
Metheral. P. E
Metz, A. M
Metz, Mrs. E
-Metz, John P
Metz. J. P
Metz, M. J
Mi.lilleton. Mrs. M.J
Miller, A
Miller, J. H
Miller, J. C
Miller, Mrs. M. A
Millisan. Catherine D
Milligan, Catherine D., intrust..

Milne. G
Moberley, H. K
Moffatt.F. B
Mollard, H. M
Mollard.W.T
Moorj.E.E
Moore. F. H, M.D
Moore, H. E.. M.D >

Mo.5te. .\. .-i

Morgan, O. .\

Morris, W.J
Morrison, T. G., intrust
Mulliaan, F. J

Munns, W. A
Murphv. P
Mussclman, T. T
-Mc.\rthur. Mrs. H. D....,
McBride, J. A
McCaw, J. W
MeConibic. O. S
Mrlrea. B
.M.Donald, A. C
McDonald, H. A., M.D
McDoueald, A. D
McDougald, W '

McDou!5>ll. N. C
McEwcn, Mrs. C. E
McGini\Tav. H
McfMlliiTov, F. A..
McCrath.F. J
Mr(ire?or, A. W
M.Innis, A
Mclnnis, J. D
.McKcnzie, J. T.. M.D
McKenzie, R
.MrKh^nzie, R
MiKim.L.T
MiKim.C
McKinnon, Rev. M. A
McKinnon. X. D
Mel.ean. A
McU-an.C.C
McLean, C. C, V.S
Mcl>?an. G. W
McLean, H
McLelland.T
McManamen. H. B
McMillan, F.W
McMillen.M. R
McPberson. G. W
McRae. J. K
McTavish, A *.

Regina, Sask
Stoughton, Sask
Semans, Sask
Regina, ,Sask
Kipling, ,Sask

Swift Current, Sask.
Swift Current, Sask.,
Blackwood, ,Sask
Blackwood, Sask. . .

.

Regina, Sask
Maple Creek, Sask...
We>"burn, Sask
Punnichy, Sask
Weyburn, Sask
Regina, Sask
Regina, Sask
Regina, Sask
Regina, Sask
Regina, Sask
Regina, Sask
London, Eng
Webb, Sask
Piapot, Sask
Webb, Sask
Fishing Lake, Sask.

.

Fishing Lake. S.ask.

.

Semans, Sask
Yorkton, Sask
Weyburn, Sask
Fairy Hill, Sask
Regina, Sask
Sceptre, Sask
Kerrobert, Sask
Webb, Sask
Swift Current, Sask.
Marengo, Sask
Edmonton, Alta
Ituna, Sask
Semans. Sask
Moosejaw, Sask
Roseto\\'n, Sask
Detroit, Mich
Swift Current, Sask.
Weyburn, Sask
Balgonie, Sask
Regina, Sask
South Bulklev. B.C.
Webb. .Sa.sk

"

Strathcona, Alta
Melbourne, Ont
Rosetown, Sask
Minnedosa, Man
Togo, Sask
Pense, Sask
Wolseley, Sask
Webb, Sask
Regina, Sask
Regina, Sask
Pilot Butte, Sask
Vancouver, B.C
Lestock, Sask
Stoughton, Sask
Melville, Sask
Battleford, .Sask

Regina, Sask
Weyburn, Sask
Tompkins, Sask
Aneroid, Sask
Stoughton, Sask
Craik, Sask
Yellow Grass, Sask..
Weyburn, Sask
Pense, Sask
Consul, Sask
Briererest . Sask
Richmoimd, Sask
Broderick, Sask
Sydney, .\ustralia

10
5
5

100
5

10

10

5
70
35
5
5
1

2
1

5
1

5
2

10
10
10
20
10

15
10

33
5

700
10
10
5

10
5
10
12

5
5

25
5
10
25
10
1

10
15
2

5
15
5
3

3
10
3

10

20
10
3

25
50
5
10
1

10
10
1

3

1

5
25
10

100
50
.50

1,000
50

100
100
10

10

50
700
350
50
50
10
20
10
50
10
50
20
100
100
100
200
100
150
100

350
50

7,000
100
100
50
100

50
100
120
50
50
250
50
100
250
100
10

100
150

20
50
100
30
30
20
50
150
50
30
30
100
30
100
200
100
30

250
300
50

100
10

100
100
10
30
10
50

250
100

8—33*
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No.ot
shares.

Amount
paid in
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, M.D..

Neville, J. D.,M.D...,
Nichol, J. W
Nichol.O. L
Nicklo, M. A.,M.D....
North, J. R. S
O'Connell, J

Ogden, J.E
Orguerre. H. D
O'Rourke, J. E
Painter, R. F
Paling, W. S., in trust..

Palmer, Mrs. A. F
Palmer, \V. L
Parmitter, Dora
Partington, \V

Paterson, D
Patrick, J. A. M
Patterson, T
Paul, W. A
Peters, C.J
Phillips, C.E
Pickel, S. G
Pinkerton, W. A
Pope.C. S
Pope, J. C
Porter, Rev. R. D.

.

Powell, H. O.
Powlev, H.C..
Prurfcn, G
Pruden, G. G
Pruden, Mrs, J.

Puntin, J. H-
Ramsev, G. H.,
Redford, A. G
Read, A
Reid, H. A. L., iM.D
Reid, Mrs. L
Reusch, Mrs. A
Rice, J. H
Rice. J. H., in trust.

Richard, C. A
Richards, S. R
Richardson, Mrs. L
Riddell, F. W
Riddoll, Geo
Riddell, Miss I

Roadhouse, R
Robb. A. L
Roberts, D. M
Robertson, J. D
Robinson, Clarissa

Robinson, S. B
Robinson, W. B
Robinson, W. G
Robinson, W.J
Robinson, W. J., in trust.

Robson, M
Rooke, G. C
Ross,- R. M
Rourke, Mrs. M. E
Rush, F
Russell, J

Russell, R
Rutherford, E
Sager, H. B
Sampson, H. E
Sand, J. H
Sanderson. Miss N. P—
Saucier, J. T.O.,M.D...
Saul, Jane E
Schmidt. M
.Schoheld, C. J
Schrader, L. J
Scott, A
Scott, E. G
Scott, Wm
Scovill, S. J

Scullv, J. G
Sedgewick, W. K. P
Sharp, W.J

Kerrobert, Sask . . .

.

Tompkins, Sask
Weybum, Sask
Weybum, Sask
Qu'Appelle. Sask

—

Lomberg, Sask
Morse. Sask
Kindersley, Sask....
Winnipeg, Man
Togo, Sask
Lestock, Sask
Regina, Sask
Regina. Sask
Ituna, Sask
Sceptre, Sask
Maple Creek, Sask..
Yorkton, Sask

Govan. Sask
Odessa, Sask
New York, N.Y
North Battleford, Sask.. .

.

Semans, Sask
Perth, Ont
Retina, Sask
Winnipeg, Man
Weyburn, Sask
Swift Current, Sask
Pruden, Sask

Regina, Sask..
Moose Jaw, Sask
Goodeve, Sask
Kerrobert, Sask
Prince .Albert, Sask.
Swift Current. Sask.
Cleveland. Ohio
Weyburn. .Sask..

Wevbum. Sa.'^k.,

Swift Current. Sask.
Cadillac, Sask
Kindersley, Sask.. .

.

Regina, Sask
Garble, Sask.
Reijina. Sask.
Sceptre. Sask
Estuary. Sask
Regina. Sask.
Canora, Sask
Punnichy , Sask
Hanna, Alta
Punnichy. Sask
Francis, Sask
Harnett, Sask,. .

Harnett. .Sask

Kerrisdale, B.C
Regina, Sask
Regina, Sask
Swift Current, Sask.

.

Sceptre, Sask
Craven, .Sask

Ladstock. .Sask

Craik, Sask
Robinson, 111

Regina, Sask
Gull Lake, Sask
Kindersley, Sask
Punnichy, Sask
.Semans, Sask
Sceptre, Sa.sk

Beverl.v, Sask
Swift Current,-Sask..
Piapnt. .Sask

W^innipec. Man
Ituna. Sask
Bethune. .Sask

Semans, Sask
Areola. Sask
Maple Creek, Sask...

10

50
5
5

10

5

5

2

5
10
10
IS
10
50
10
10
2

10
5
5
1

10
10
50
25
10
10

10
5
20
2
10
10

100
5
25
g
1

10
10

2

10
3
15
15
2
10
6
10
4

5
15
10

10

5

5
10

5
10

10

5
3

200
1

1

5
10
25
15
10
10
5
30
10
15
10
25
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515

Sharp W.J., in trust....
oiaud, L
Sibbald.d.G
Sifton, J. W .'

Simpson, J.
Sims, H. J.....'
Slater, J ' ,'

*

Sloman. F
Sly.C.....'
Smith, Mrs. E. M
Smith, F. C D
Smith, J. H
Smj-th, VV. C
Snider, A. W....
Somerville. F.'...',
Sparks, A. B.."
Speirs, J,, in triiat'.! 1

opence, J. H.
Spice. R. C.
Spittle, Mrs. A. ii
Springstein, C. B .

Staigh, A. A...

st^WT'^-'^'""^*"''"
Steele, R. G.. ..'.'.'.'

Steenson, L. I..."
'

Steiner, J... .

Stephen, w! G..' '

Stephens, F.
Stewart, E. G
Stewart, D .'.'.'

Stewart, J
"'

*

Stewart, J. D.
Stewart, J. D,
Stewart, J. T
Stewart, H. .v',' M.bV.
btewart, P. D.,M.D....
htillbom, J.
Stillman, H. A
Stowell, R. w
Streib.Mrs. C
Sullivan, J. G... ',

Sutherland, D H
Sutherland, \V. C
Sweet, W. C
Tait.A...
Tate, VV. M...
Taylor, G. W
Taylor, H. M..
Taylor, P. R.
T6treau, Mr«. E. j
Tetreau. J. E

• Thistle, M. H..
Thomson, G. C.'.
Thomson, R. .

.

Thompson, W. F
Thome, A. E
Tonjum. H. ci..'
Toomer, W. H
Topper, A.. •
Travis, C.O.A.'.;.';
Tripp, L. E
Tubman, C. V
Tubman, D. M
Twohig, R. J....
Urquhart, R. J
^,?se.y.E. ii.,M.b.'.;;

J'asson, J. H.'.
naterhouso, J. A
"atkins.G
"ebster, F. T
JVedderspoon, D
V\eir, \V..

S>!,'"??' E.i 'ii' trust.;
.'

"ells. C
Welsh, W t. o!. M.b;
"estbrook, Mrs. L E

8—33J*

Itlaple

Creek, Sask.
;orget, Sask...
itoughton, Sask
loose Jaw, Sask
yvan, Sask.
ssiniboia, Sask
ethune. Sask
ebb, Sask...
innipeg, Man.. ."

"

'

egina, .Sask...
egina, Sask .'

isbey, Sask'.
'.'.

nit Current, Sask'

'

'gina, Sask..
igina, Sask...
mmock, Sask "

"

ncer, Sask..
rkton, Sask...
acouver, B.C
gina, Sask.

SpSTMan;'-'----
-bum, Sask..
took. Sask..
lans, Sask

"

nscona, Man.
couver, B.C
ana, Sask. . .

lerlsey, Sask..
le Creek, Sask...'.'.'

3r, Sask
la, Sask....'

Igiewart Valley, Sas'k.'.;:
Saskatoon, Saak

Lemberg, Sask..
Gravelbourg, Sask..""
Gadsby, Alta
Francis, .Sask
Kisbey, Sask...'
Canora, Sask
Gait, Ont
Yellow Grass, Saak
bemans, Sask.
Lcmberg, Sask....
Alsask, Sask.
Winnipeg, Man
Bethune, Sask
Gull Lake, Sask .' .' .' .' .' .' .' .' .'

.'

• Rocanville, Sask
Swift Current, Sask
Kmdersley, Sask..
Kegma. Sask....

. Toronto, Ont
•Herbert. Sask...

..Odessa, Sask..
.Melville, Sask...'.'
Govan. Sask.

. Femie, B.C...."
Sintaluta, Sask...!
Moosomin, Sask
Strasbourg. Sask..
Sceptre, Sask..

.Canora. Sask. .

.Hubbard, Sask
Imperial, Sask..

• Cereal, Alta
.Victoria, B.C..
• Broadview, Sask..

1 orkton, Sask
m'?^P^8' ''*!'»"••

• • •

• Webb. Sask... .

• Gravelbourg. Sask
^ipanse, Sask.
. I Rouleau, Sask

25
2
1

50
5

50
30
30

3
10
5
1

25
10
5

1

10
10
5
1

20
35
S
5
5

10
20
10
10
25
1

10

5
5

10
10
50
5

10
5

10
50
10
ID

I

25
5
5

10
3
2
5
5

10

5
25
10
5

20
10
S
5
5

10
3

20
5

10
10
30
5
5

15
10
5

10
15

S
250
20
10

500
50

500
300
300
10
30

100
50
10

250
100
50

250
10

100
100
SO
10

200
250
50
50
50

100
200
100
100
250
10

100
50
50

100
100
500
50

100
50

100
500
100
100
250
50
50

100
30
20
50
50
100
50

250
100
50

200
100
50
50
50

100
30

200
50

100
100
300
50
SO
150
100
50
lOO
150
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LA SAUVEGARDE LIFE INSURANCE COMPANY.

Lbt of DraECTORs— (As at February 28, 1920).

Shareholders' Directors:—M. G. N. Ducharme, President; Hon. N.,Perodeau, N.P., Ist Vice-President; M. Tancr&de
Bienvenu, 2nd Vice-President: Hon. Sir H. Laporte, Hon. X. A. Belcourt, C.R., M. J. N. Cabana, M. E. H. Solis
M. C. E. Taschereau. N.P.

Policyholders' Directors:—M. P. BeuUac, C.R.; XI. J. E. Lemire, N.P.; M. Armand Boissean, N.P.; M. Donat Marlel
X.P.

List of Shareholders— (As at December 31, 1919).

Name. A.Mross.
No. of

shares.
Amount

subscribed.
Amount
paid in

cash.

Allard, Albert
AlLird, Mgr. J. C
Allard, Rev. T. J
Angers. Cbs., C.R
Archambault, Hon. Ad
Archambault, G. A., N.P
Archambault, Jos
Archambault, Urg^le, M.D
Arscnault, M. le Chanoine J. C
Asselin. O
Aubry, E. S.. M.D
Aubrv, F. F
Aubry, H.,M.D
Auclair, Ida, 6p. Avila Gareau
Audet. A. A
Aumont. R
Ball, Geo
Banque Pro\-inciale
Barrette, F
Barette, J. A.. N.P
Barrette, P., M.D
Baribault, Rev. C. O
Beauchamp, M. le Chanoine F. P
Beauchamp, I'abb^ J. A
Beauchemin, L. J. O
Beauchemin. Marie Eva, Mile
Beaudet, M . I'abbf .\lph
Beaudet, J. E., M.D
Beaudet, J . Eug
Beaudin, Hon. S., Succ
Beaudoin, Frs
Beaudry, M. I'abbfe, J. H
Beaulieu, A. H
Baulne, M . H., M.D
Beaupr^, N
Beaupr^, P. E. U
Beauregard , D. A., Ptre
Beauregard, J. M., I'abb^
BMard, Geo. E., M.D
BMard, J. E..C. R
B^dard, P. H., M.D
Begin, J. A., N.P
Begin, Octavie, Mile
Beique, Hon. F. L., C.R
Beland, Hon. H. S., M.D
Belanger, A. O
Belanger, D. D., I'abb*
Belanger, G
Belanger, J . .\

.
, Mgr

Belanger, Rev. j. A., Ptre
Belanger, J. B. A., Rev., Succ
Belanger, J. V. E
Belanger, L., N.P >..

Belanger, Thfe
Belcourt, O. E., M.D
Belcourt. Hon. N. A., C.R
Beli-sle, H. A ,

Belisle. Rev. H. S
Beliveau, Mgr. .\rthur
Beliveau, A., M.D
Belleau, E. T.. M.D
Belleau. Hon. Isidore
Bellemare, J. E., Rev
Bellemare. M. I'abbfe, P. A. A
Benoit, M. I'abb^, Ars^e
Bcnoit. E. P.. M.D
Berard. Jos. B
Bernard, A. .\., M.D
Bernard, M. I'abbfe J. C
Bemier, J. E-
Bemier, J.E., M.D

OttHwa. Ont
Ste. Marline
Chateauguay
Quebec
WooDsocket, R.I
Ste. Julienne

St. Henri de Mascouche,

.

Hull
Archev&chfe de Quebec. .

.

Montr^l
Hull
Monte-Bello
Montr^l
St. Polycarpe
Montr^l

Hull
St. Barth61emi
Montreal
St. S6v6rin de Proulrville.

,

Pointe Gatineau
St. Bruno de Guigues
Montreal
Shawinigan Falls
St. Pascal
Deschaillons
Thetford Mines. •

Montr^l
St. Philemon
St. Simon
Ste. Elizabeth
Cheneville
Yamaska
Montr^l
Ste. Rose du Lac, Man
Waterloo
St. R6mi
Village Beauport
Quebec
Montreal
Valcourt
Montreal
St. Joseph de Beauce
Pointe Fortune
Foumierville, Ont
Montrtel

St. Andr^ Avellin
Sandy Bay
Baltic, Conn., E.tU
Montreal
ValleyBeld
Ijifl6che, Sask
Ottawa, Ont
Ste. Agathe
St. Jude
Archevech6 de St. Boniface, Mao
Drunimondville
Arthabaska
Qufebec
Nicolet
Batiscan
Ste. Ang^le de Monnoir
Montrfel

Sorel
Montreal
Beauceville.

10
5
5
10
20
10
10
10
5
2

51
40
20
1

20
2
S

50
20
25
10
5
10
1

20
1

50
2
10
35
i
7

10
10
5
2
5
1

5
20
20
20
S

276
3
10
2
3
2
5
3
5
10
18
2

100
5
1

20
1

2
10
1

3
5
20
5
2
10
20
5

1,000
500
500

1,000
2,000
1,000
1.000
1,000
500
200

5,100
4,000
2,000

100
2.000

200
500

5,000
2,000
2,500
1,000
500

1,000
100

2,000
100

5,000
200

1.000
3,500
400
700

1,000
1,000
500
200
500
100
500

2,000
2,000
2,000
500

27,600
300

1,000
200
300
200
500
30O
500

1,000
1,800
200

10,000
500
100

2,000
100
200

1,000
100
300
500

2,000
500
200

1,000
2,000
500

150
75
75
150
300
150
150
150
75
30

765
600
300
15

300
30
75

750
300
375
150
75
150
15

300
15

750
30
150
525
60
105
150
150
75
30
75
15
75

300
300
300
75

4,140
45
150
30
45
30
75
45
75
150

270
30

1,500
75
15

300
15
30
150
15
45
75

300
75
30
150
300
75
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Name. Address.
Xo. of

shares.
Amount

subscribed.
Amount
paid in

cash.

Bemier, J. H., Hon
Bernier, M. TabbS J. O
Bertrand, M
Bertrand, Theo
B6rub6, L. J., N.P
B6rub4, J.P.L
B^rubfe.P.J
Bessette, Wilfrid

Bienvenu, T
Bigras, G
Billette. Rev. Act
Bissonnette, A E. J., Av
Blais, Alphonse
Blanchard, M. I'abbS J. C, Succ. .

.

Blondin, M. I'abbfe A
Blondin, Slaurice

Blondin, Dame V.P
Boisseau, Rev. Albert
Boisaeau,F. X. A., N.P
Bonhomme, Mile E
Bonjomme, Jos
Bonhomme, T
Bonin, M. rabb§ L. F
Bonin, Paphnuce
Bonnenu, Treffl^

Bordeleau, M. I'abbfe D
Boucher, S., M.D ,..

Bouianger, Emile i - .

Boulanger, J. Elzfair

Boulay, M. le Chanoine
Boulet, J. S
Boulet, Rod., M.D
Bourassa, Mile Adine
Bourassa, Henri
Bourassa, H., ip. Hector Chauvin.
Bourassa, Jos. A
Bourassa, J. A. N
Bourassa, Melle M. J. A
Bourassa, M. I'abbS Ph
Bourdon, O
Bourgeois, Geo. M.D
Bourque. J

Boyer, Gustave
Brassard, A., M.D
Brodeur, M. I'abbS J. C. C
Brodeur, Hon. L. P
Brodeur, S. A
Brossoit, Numa E., Av j

Brousseau, F. J

Brousseau,'J. B., C.R
Brun, J.A. E., M.D
Brunei, R6v. E
Brunet, R^v. A., Succ
Brunet, OWde
Bureau, R4v. J. A., Succ
Cabana, J. K
Camirand, J. O., M.D
Campeau, E. C., M.D
Carbonneau, R6v. C. A
Cardin. R4v. Zotique, Succ
Cardinal, J. A., Succ, M.D
Caron, A. N., M.D
Caron, Hon. J. E
Caron, Ls., Jr

Caron, R4v. L. N
Caron, Rtv. P. A
Carrier, Th
Casgrain, Hon. T. Chase, Succ
Cazaubon, R6v. L. de G., Succ
Chagnon, R6v.-J
Chamard. E. F
Chamberland, H
Chamberland. K6v. M ,.

.

Champagne, H. A
Champoux. S. P
Chapados, Louis :

.

Chapdelaine. E. M., N.P
Chapleau, Dame F. D v.

Chapleau, R6v. Geo. E
Chapleau, J. A
Chnrbonneau, E. J., Succ

Winnipeg, Man
Valcourt
Masham Mills

St. Boniface, Man
Ste. Anne de la Pocati&re.

.

Montreal
St. Pascal
Montrtel

Ste. Scholastique.

,

ValleyHeld
Montreal
Thettord Mines....
Ste. Victoire
Ste. Monique
B^cancourt

St. Scholastique.
St. Hyacinthe

—

Montreal

Papineau-ville
St. Roch de I'Achigan.

.

Ste. Elizabeth
Willow Bunch, Sask

—

He Dupas
Montreal
Montmagny

Ste. Uraule.
JoUettfi
Montreal

—

Shawinigan Falls.

.

Valleyfield
Montreal
St. David
Montr&il
Trois-Rivieres
Hull
Rigaud
Valleyfield
Montreal
Ottawa, Ont
Valleyfield

Sault au K6collet
Sorel
West She£ford
Mont Carmel
Ottawa, Ont
Montreal
Quebec
Outremont
Sherbrooke
Montr^
St.Eloi
Repentigny
Montreal
St. Pascal...;
Ste. Louise
Nicolet
Kate Vale
St.Pao6mo
L^vis
Montrtel
Montreal
New Bedford, Mass., E. U..
Matapedia.
St. Phillippe de Ntri
Montebello
Hull
Outremont ;

Pasp^biac
St. Justin

St. Pascal
St. Roch de Quebec
St. Pascal
Ste. .\nne des Plaines

20
2
5

20
10
1

20
10

287
10
2
2
10
1

1

5
5
10
10
10

271
10
5

20
20
15
2

20
40
5

25
30
30
12
10
10

30
10
5
1

1

20
5
2

10
55
20
10
1

50
10
5
1

20
1

25
10
10

10
2
10
5
1

1

^0
5
10

30
5
5
2
10
1

20
25
60
20
30
10
S
5

2,000
200
500

2,000
1,000

100
2,000
1,000

28,700
1,000
200
200

1,000
100
100
500
500

1,000
1,000
1,000

27,100
1,000
500

2,000
2,000
1,500
200

2,000
4,000
500

2,500
3,000
3,000
1,200
1,000
1,000
3,000
1,000
500
100
100

2,000
500
200

1,000
5,600
2.000
1,000

100

5,000
1,000
500
100

2,000
too

2,500
1,000
1,000
1,000
200

1,000
500
100
100

2,000
500

1.000
3,000
500
500
200

1,000
100

2,000
2,500
6,000
2,000
3,000
1,000
500
500

30
75

150
15

300
150

4,305
150
30
30
150
15
15
75
75
150
150
150

4,065
ISO
75

300
300
225
30

300
600
75

375
450
450
180
150
150
450
150
75
15
15

300
75
30
150
825
300
150
15

750
150
75
15

300
15

375
150
150
150
30
150
75
15
15

300
75
150
450
75
75
30

150
15

300
375
900
300
450
150
75
75
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Name.

CharboDneau, R6v. J. U
Charpentier, T
Cha8s6. P. A., Av
Chatelin, R6v. J

Chauret. J. A.. N.P.. M.P.P.. Succ
Chauss^, Alcide
Chauvin, Hon. Juge H
Chenard. R^v. D
Chenard, R^v. L. P
Chevalier, A. Dame A. Drolet
Chevalier, Mile Corinne
Chevalier, Mile Evelina
Chevalier, Joseph
Chevalier, J. H
Chevalier. M. L. Dame Jos. Drolet
ChevT-ier. R., M.D
Claii*. R6v. Alb
Clermont, R6v. A. P
Cloutier, A. O., M.D.. Succ
Cloutier, J. E. A.. M.D
Cloutier, Dame Eliza
Cloutier, Miche!
Cloutier, Romuiua
Cod^re. F. X. Eug
Codore, Dame Marie I^e
College de h^via
Collin, R^v. Chs
Commault, Mile Victoire, Succ
Compasnie de Jfeua
Comtois, Barth
Comtois, Jos., M.D
Cons, X. D., du bon ConseU
Consiantin. Jules, M.D
Contant, Joseph
Cooke, Hon. R. S
Comu. F^lis. M.D
Corp du College, de
Corp du CoU^ge, de
Corporation Epsicopale, C.R
Corporation Episcopale, C.R
Corporation Episcopale, C.R
Cossette, Alfred
Cossette, Louis
Cossette. U. H
Cdl^.3. G
C6te, Ones, Succ
Coulombe, R6v. J. O
Courteau. Eug. G., M.D
Cr^peau. F. G., N.P iMontr^al
Cr6peau, O., N.P
Croteau, R6v. E.C Succ
Cypihot, L. N. F.. M.D
Cypihot, Th., M.D
Dagenais, E. G.. M.D
Daigle. C. A..M.D
Daignault, F. H.. M.D.. M.F.P
D'Amours. J. E., M.D
Dandurand, Hon. R
Daniel. J. F., N.P
D'Anjou. J. E
David, W
Daz6, Rod.. M.D
DeBellefeuilie, J. F ,

Dearie, Hon. J. L
D6carie. J. P.. M.D
D^car>', Alphonse
Dechamplain, R6v. J ,

De la Giclaia. M. J. A. M
Deland, A. N., N.P
D^lisle. A.S
D6UsIe, H.J
Delorimier. R. G.. Av., C.R ,

Delorme. L. N., M.D
Demera. L. C. M.D
Demers, OliWer. M.D *

Demers, Hon. Ph
Denault. D. O. E
Denoncourt. M. le Chanome L. L
De Pas Comte Paul
Desaubiiers, J. H.. N.P
Descarries, J. A

Address.

.\tt!eboro, Mass.. E.U.
Montrfel
.St. Jean
Buckingham
Ste. Genevifeve
Montreal

St. Eleuth&re
Sandy Bav
N'.D. du Mt. Carmel.
St. Lten

N.D. du Mt. Carmel
St. L6on
Shawinigan Falls
Ottawa, Cnt
St. Raphael d'Aston
Richmond. Vt., E.U
Nicolet
Cap St. Ignace
St. Pierre de Montmagny

.

Waterloo
Sherbrooke
Sherbrooke Eat
L6\'is

St. J&rome
Pointe Gatineau
Montrfel
.Montreal
St. Barth6l6mi
Chicoutimi
Roberval
Montreal
Trois-Ri\'i6res
Ottawa, Ont
L'.\ssomption
Ste. Anne de la Pocatifere..

Joiiette

St. Hvacinthe
ValleyBeld

Montr^l
Bagot\nlle ,

N.-D. delaDorfe
St. Jacques I'Achigan.

,

Masson
Ste. Anne de Bellevue.

.

Montr^l

Acton Vale ,

Papineauville. .

.

Montreal
St. Esprit
Mont Joli

Montreal ,

Ste. .^.gathe

Trois-Rivi6:es..
Montreal

St. Chs. Caplan..
Winnipeg, Man..

.

St. Jean
Montrfel
Yamachiche
Montreal

Montreal
Famham
Montr^l
Sherbrooke
Ev. de Trois-Rivi&res.

.

Paris, France
Ste. Flore
Montreal

No. of
shares.

Amount
subscribed.

Amount
paid in

cash.
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Name.

Deschene, Elz Melville
Deschenes, Naz
Descoteaux, C. A
DeSerres, Gaspard
Desjardins, R6v. A
Desjardina, C. A. R
Desjardins, R6v. J. J

Desjardins, L. H
Desjardins, S., M.D
Deslongchamps, L. P
Desmarais. R&v. A
Desrosiers. R6v. J

Desrosiers. R6v. J. G
Desrosiers, R6v. O. J

De Varennes, P., N.P
Dolbec. Phidime, M.P
Dorion, Hercule
Dorris, C, M.P.P. Succ
Dozois, J. L., N.P
Drolet, P. A
Drouin, Alfred, M.D
Drouin. F. X. Av
DuM, Chs. E
Dub^, Emile, Succ
Dubois, J. Omer
Dubreuil. T
Dubuc, D

,
Dubuc, Lucien, .\v

Duchaine, J. k
Ducharnie, G. N
Ducharme. G. N. (intrust).

Dufault, R6v.
Dufour, F. X
Dufresne, J. k.. M.D
Dufresne, A. O., Succ
Dufresne, Frs.
Duhamel, .\. A., M.D
Dumais, L. V
Dumesnil, J. E., N.P. Succ.
Dumesnil, L. A.. N.P
Dumontier. J . X., N.P
Dupont. Dionis
Dupont. Josephat
Duprat. R^v. Joseph
Dupuis, -\lbert

Dupuis, F. X., Suoo
Dupuis, H
Dupuis, H. P
Duranleau, .\lfred, -A-v

Duroeher, R^v. J. B
Dusablon, R6v. L. A
Dutillv, R6v. L. A
Emard, Succ. J. U., C.R.:..
Fabrique, de St.-Sulpice

Faribault, J. E.. C. R
Faubert, Jos
Fauteux, Hom^re
Ferron, .\rthur, M.D
Ferron. Hector
Ferron, M. et Mme. Max
Ferron, L. Dame J. Foisy

—

Filiatrault, Rfv. E. E. P. . .

.

Fiset, H. R. Av
Fiset, L. P., M.D
Foisy, J.. N.P
Foisv, R^v. i.X
Foisv, Jos. A., N.P
Forbes, Mgr. J. G. L
Forest, L. P
Forest, Oscar,. ,

Forget, Jos
Forget, Magloire, Succ
Foreet, Succ. Hon. R
Fortier, Hvacinthe .\d61ard.
Fortier, F. G
Fortier, J. M
Fortier, S^raphin
Fortin, .\., M.D
Fortin, J. D
Foucrault, W., M.D
Fr&iette, Rev. F. X. E

Address.

Beauceville
Ste. Flore
Yamachiche ;

Montreal
South Indian, Ont
St. AndrS
Ottawa, Ont
Terrebonne
Ste. Thfertee de B
Iberville '

Nicolet
Joliette

Thurso
Sommersworth, E. U. ..

Papineauville
Ste. .\nne de la P6rade.

.

Montreal
St. Edouard
Granby
Trois-Rivi^res
Quebec

Rivi&re du Loup
Riv. du Loup Station . .

.

Ste. Rose
Montreal
Ste. Sophie de Lfevrard.
Edmonton, .\lta

Quebec
Montreal

Ste. Justine de Newton.

,

St. Joseph
Shawinigan Falls
Montr&il
St. Laurent i

Ste. Ursule
Fraserville.
Montreal

L6vis
Ste. Flore..

St. Henri de Mascouche.

.

Montr&il

Hull.

Montreal
St. Rosaire
Les Chutes Shaw
St. Ephrem d' Upton..
Montreal
St. Sulpice
L'Assomption
Rigaud
Beaucevlle
Grand * M6re
St. L6on
Joliette
Montreal
St. Jude
Rimouski
Roxton Falls
Montreal
St. Ours
Fraserville
Joliette

Montr^l
Ottawa, Ont
Ste. Anne des Plaines

.

Ste. Anne des Plaines.

.

Montreal
Hull
Beauceville
Montr6al
V'alle.vfield

Montreal

Chieoutimi.

No. of
shares.

10
20
5
10
1

50
5

21

200
1

S
20
10
5
20
2

20
2
10
5

3
20
5
20
10
1

1

1

10
823

5
S
10

S
1

30
S
10
15

5
5
20
10

5
50
5
15

5
5
15

4
5
20
S
1

5
10
10

5
5
20
5
20
5
1

20
5

20
20
15

10
4
10
10
10
10
10

3
1

10

Amount
subscribed.

$
1,000
2,000

500
1,000

100
5,000
500

2,100
20,000

100
500

2,000
1,000
500

2,000
200

2,000
200

1,000
500
300

2,000
500

2,000
1,000

100
100
100

1,000
82,300

500
500

1,000
500
100

3,000
500

1,000
1,500
500
500

2,000
1,000
500

5,000
500

1,500
500
500

1,500
400
500

2,000
500
100
100
500

1,000
1,000
500
500

2,000
500

2,000
500
100

2,000
500

2,000
2,000
1,500
1,000
400

1,000
1,000
1,000
1,000
1,000
300
100

1.000

Amount
paid in

cash.

150

300
75

150
15

750
75

315
3,000

15

75
300
150
75

300
30

•300
30
150
75
45
300
75

300
150

15

15
15

150
12,345

75
75
150

75
15

450
75
150
225
75
75

300
150
75

750
75
225
75
75

225
60
75

300
75
15

15

75
150
150
75
75

300
75

300
75
15

300
75

300
300
225
150
60
150
150
150
150
150
45
15

ISO
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Gabios, Maurice
Gadoury, A. Dame J. A. Champoai, Succ. ..

Gadoury, Eugene. N.P.. Succ
Gadoury, M. M. A. Dame J. A. Joly
Gagn6, Arthur, Av
Gagn6, Domina
Gagn6. iL E. Louise Guay
Gagnf , W . H
Gasnier. Guil
Gagnier, L. A
GagBon, ,\Ib. L
Gagnon. Damien
Gagnon, Isidore, Av
Gagnon, R6v. J. B. L
Galameau, A. O
Garceau. Nap
Garncau, R*v. Ferd,, Succ
Garneau, P. U., M.D
Garon, J. A
Gasn6, Andr^ Louis
Galien, E. C
Gaudet. J, A. L., M.D., Succ
Gaudreau, R^v. Horace
Gauthier. L. J.,M.P
Gauthier, Oscar
Gauvia, Chas. C
Gauvin, J. A. E
Gau\Teau, J. X
Gay. Rtiv. Camille succ
G^iinas. C\T)rien
GfUnas, J.C, M.D
G6linas. J. X. E. ._. ._^

Gendron, Dame Vve J. S ."T

Gfn^reus, Rfv. R. T
Gtaier, R6v. J. A
Gisnac, R«v. J. X
Gigunre. R6v. J. E. T
Gilbert. F. E., M.D.. SUCC
Gill. X
Girouard, Hon. Jean, M.D
Girouard. Jos., X.P
Giroux. A
Godhout. .\rthur, Av., M.P.P
God bout, Hon. J ".

Godin. Ars^ne, M.D
Gont hier, Geo
Gosselin. F. X
Gosselin. J. J. D
Go.sseIin, Ls. Av
Gos.<«Iin. v., X.P
Gouin, P. A
Gouin. R6y. P. A
Goulet.O
Goyet, J. F
Granger, Fr6re3
Gratton, Jules Dame Vve
Gravel, R^v. Ths
Grimard, J. P
Grise, E. A
Guav, J. D
Guay. Rev. J. J
Guertin. V
Guibault. J. A. Av
Guilbault, J. Ozias-regist
Guilbault. J. P.O., X.P
Guillaume, Rev. A. C
Guillemette. A. E
Guillet, Rev. C. A
Guimont, Rev. F. A
Guit^, J. R. A., Succ
Hamelin, G. fp. J. C. Lessard.
Hemelin, Herv6
Hamelin, J. L., dentiste
Hamelin, Dame I. L. L
Hubert, C. D.. Succ
H6roux, Arthur
H6roux, Omer
HHa, Rev. R. ,

Hogle. Dame Lilian
Houde, R«v. J.E
Houde,L. X. D

•(_•

Address.
No. ot
shares.

Montreal
Xord.

,

Ste. Elizabeth..
Montr^l

Qu6bec
St. Justin
Ste. Marline.

,

Montr&il

Ste. Anne des Plaines.
Rimouski
.Ste. Elizabeth
Montreal
Drummondville
Quebec
Princeville
Montreal
Montreal ,

Sherbrooke '.

.

Ste. Perp^tue
St. Bruno
St. Hyacinthe
Hull
Montreal

Terrebonne
Ottawa, Ont
Contrecoeur
Trois-RiW^res
Outremont
Grand'Mere .»

St. Ffelis de Kingsey
St. Faustin
S^minaire Quebec
Xew Bedford, Mass., E.U.
Fraserville
Sorel
Longueuil
St. Benoit
Montr&il
St. Georges
Beauvecille, Quest
St. Jean
Montreal
Chicoutimi
X.-D. de Stanbridge
Montreal
St. Joseph Beauce
Trois-Rivi&res
Warwick

_.

St. Jacques I'Achigan
St. Ambroise de Kildare. .

.

Montr^l
Hull

1 Les Eboulementfi
Vamachiche
Montrfeil
St. Jerome
Ripon
Outremount
JoUette

JoUette
CheniviUe
ShawinigBxi
St. Valfrien
Sherbrooke
Chaleurs
St. Paul de M6tis, Alta.
Montreal

Louiseville
Trois-Rivi^res
Yamachiche
Mdntrfeal
L'Assomption
Vancouver, C.A.

.

Ste. Anastasie
Nicolet

1

10
10
50
5
10
10
20
5
20
1

10

5
2
10

5
2

5

S
5
5
ID

23
5
10

3
2
5
1

1

20
10

2
1

50
32
5
10
40
1

20
10

1

1

38
30
5

40
10
20
5
5

30
5
2

10
10
5
1

10
10
10
5
10
10
23
5
1

5
5
3
3
4
10
2

5
10
20
5
5
1

Amount
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Name.

Houle, M. le chanoine A, O
Houle, Jos., N.P
Houle, Rev. J. B
Houle, Oct
Huberdeau, J. A
Hudon, Rev. P. S
Huguenin, W. A., M.D
Husson, Camille
Jacques. Nap •^- • -;

Jeannotte, A. F., M.D., Succ

Jeannotte, J.

Jeannotte, S
Jetl6, Sir L. A
Jctt6, Magloire, Succ
Joannette, Mile il. A. A
Jobin, Jos
Jobin, Rev. J. B
Juaire, E. C
Jubinville. Rev. W. L
Kane, J., M.D.. Succ
Kirouac, Rev. A
Labelle, Adrien
Labelle, Rev. A. A
Labelle, F61ix
Labelle. F. A., N.P
Laberge, Rev. J. P
I>aberge, R
Labranche. L
Labrosse, Albert, M.D -.

Labrosse, Rose de Lima, BSlanger Succ....

Lacerte, Dame Vve. Hilarion

Lachapelle. E. P., M.D., Succ

I.,acroix. J. fc,

Ladouceur, A. E
Ladouceur, J. E :-:..
I.aferri&re, M. le chanome Oi

Laflamme. M. le chanoine J. M
Lafldche, Rev. J. A. E
Lafliche, Rev. L. R...
Lafieur. Hector, succ

Lafleur, O. B
Lafleur, P. A
Lafond. G
Lafond, M
Lafontaine, Rev. C. H..
Lafontaine, Joseph. M.P.P
Lafrcni^re, E
Lalande, Ed •

I^londe, Dame, Vve. >j.P

Lamarche. Rev. J. A
Lambert, Rev. L. Z \;^-~
Lambert, J. E., Dame Vve J. B. Comeau.

.

Lamothe, Dame Joseph
I,amy, J. Adolphe
Lanctot, Adilard, M.P.P.. Succ
Lanctol. .\lph., Suco
Lanctot, M. Roch
Landry, Eugene, M.D
Langevin, N
Langlois, M
Lapierre, G. A., M.D
Lapointe, N
Laporte, Hon. Sir H
Lapprte, J. P., M.D
Lari^^6^e, J. G., N.P
LaRocque, Alf
Larose, M. J. H., M.D
Lassonde, .\., M.D
Lassonde, Phillippe
Latour, L. D
Latraveree, J. F. R.. M.D
Laurendeau, J. G., C.R
l,auncr, Hon. Sir W., Succ
Lavallfeo, L. A., C.R
Lavallfe, Oscar Av., Succ
Lavergne, I.S., M.P
Lavergne, Soury B
Laviolelte, I., M.D., Succ
Lavoie, Rev. Ell
Lavoie, Jos
Lazurc, L. P., Succ

St. Jacques I'Achigan.
Daveluyville
St. Aimfi..
Shawinigan Falls. .

.

St. R§mi
Rockland, Out
Montreal
St. Dizier, France.

,

Shawinigan Falls. .

.

MoDtr6al

Quebec
Joliette

Montreal
St. Timothy
St. Philippe
N.-D. de Stanbridge.

,

St. Boniface, Man
Ri\-i&re du Ixiup

Ste. Madeleine
Hull
.\ylmer
Ste. Rose
Hull
St. Marc
Montr6aI

Address.

St. Eugene, Ont....
Foumierville, Ont.
Grand'Mftie
Montreal
MontebAIo
St. Andrfe
Joliette

St. Lin
St. Hyacinthe
St.Paulin
Grand'Mfeie
Vamaska
Lachute
Montr^
Hull
St. Hermas
St. Hyacinthe
St. Barth^lmi
Terrebonne
St. Benoit
St. Placidc.
L'Asaomption
Beauce\'ille
Famham
Trois-Ri\'iferes

St. L6on
Sorel
Montreal
St. Constant
St. Barth616mi . .

.

Valley held
Montreal

Westmount
Montreal
Joliette
Sorel
Montr^l
Waterloo
Drummondville.

.

Trois-Riviferes. .

.

Montreal
Sorel
Valleyfield
Ottawa, Ont
Montreal

Arthabaska
Mayronne, Sask.

.

Lanoraie
St. G£dten
St. Paschal
St. R6mi

No. ot

shares.

30
2
S
23
1

10
5
12
3

23
5
10
S
10
5
2
10
20
10
1

1

25
5

100
21

5
5
7
S
9
10

100

5
5
20
9
20
10
10
10

20
10
10
10
I

10
20
10
12
4
25
10
50
20
20
5
5

27
10

5
1

6
90
25
70
10.

5
1

5
I

5
SO
20
40
5
2
20
1

10

5

Amount
subscribed.

Amount
paid in

cash.

3,000
200
500

2,500
100

1,000
500

1,200
- 500
2,300
500

1.000
500

1,000
500
200

1.000
2,000
1,000

100
100

2,500
500

10.000 •

2,100
500
500
700
500
500

1,000
10,000

300
500

2,000
500

2,000
1,000
1,000
1,000
2,000
1,000
1,000
1,000

100
1.000
2,000
1.000
1.200
400

2,500
1,000
5,000
2,000
2,000

500
500

2,700
1,000
500
100

eoo
9,000
2,500
7.000
1.000
500
100
500
100
300

5.000
2,000
4,000
500
200

2.000
100

1.000
500
500

450
30
75

375
15

150
75
180
75

345
75
150
75
150
75
30
150
300
130
15

15
375
75

1,500
315
75
73
103

73

73
130

1,500
75
75

300
75

30O
ISO
150
130
300
130
130
ISO
13

150
300
150
180
60
375
150
750
300
300
73
73

405
1.50

75
13

90
1,350
375

1,050
150
75
15

75
15

75
730
300
600
75
30

15
150
75

73
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Name.

, Succ.Lebel, Rev. A. T..
Leblanc, J. A., av
Lebianc, R. N.. Succ
Leblanc, Mme R. N
Lecourl. Rev. J. H
Ledoux, J. O.. M.D
Ledoux, U. J

Leduc, Arthur, Succ
Leduc, A. A
Leduc, God
Leduc, Joseph.
Leduc. M. Lse. Mme. J. H. O. Hubert....
Lefebvre, Capt. A
Lefebvre, H
Legault, H.. M.D
Legault, J. Nap., N.P ,

Legaul t, L. L
Legris, Hon. J. H
Lemay, Rev. J. A
Lemay, Rev. P
Lemieux, Rev. J. E
Lemieux. Hon. R
Lemiie, J. H
Lemoine. Chs
Lepage, Rev. J. E
Lepailleur, Mgr. G. M
l-icsage, Arthur B
Lesage, Jules S
Lesage, Isabelle
Lesage, Marie A., Dame R. P., Larocque.
I-esago, Marie C6cile, Mile
Lessard, Alp., M.D
L«ssard, Mile M. L. E. Azelie
Liessard, Ed
Lessard, J. A
Lessard, L. A.. M.D
Letellier, Hon. Blaise
L6toumeau. G., Dme Vve
L^tourneau, O. H., M.D
L6toumeau, S.. Av
Levasseur, J . B
Levesque, G. M
Levesque, J. B
Levesque, Dame, Vve J. E
L'Heurcux, Rev. J. E. F
Limoges, Rev. J. E
Limoges, Rev. J. H
Lindsay, Mgr. L
Lizotte. Rev. Jo3
Lord, Narcisse
Ijord, Philippe
Lord, Wilfrid, M.D
Lozo, F. J

Lussier, La
Lymbumer. L. M
Lj-nch, J. M
Mackav, Aug. S. tAv
Mackay, F. S.. N.P
Magnan. J. A., M.D., Succ
Maher, Gustave
Mainville, Rev. M., Succ
Majeau, J. E
Major, C. B
Malette-Thibault Rose
Malouin, Hon. Alb., Juge
Marceau, J. V
Marchand-Flamant Dame C. . H
Marchessault, L. V
Marcotte, A., M.D i

Marcom, Rev. T. F
Marien, A.. M.D
Marleau, Rev. M
Marois, Mgr. C. A.. V.G
Marsan, G
Martin, Mme Auguste
Martin, Rev. O
Martineau, Victor, Av
Mass6. J. L. A.. M.D
Massicotte, Alf
Massicotte. F. Z.. M.D
Massicotte, J. P. H., M. D

Address.
No. of

shares.

Montreal
Sherbrooke
Bonaventure River.

.

,E.U..

St. Luc
Sherbrooke.

,

Brunswick, Me.,
St. Placide
B6cancour
Valleyfield
Ste. Ang&le de Laval
Nicolet
Valleyheld
Montreal
St. Andr6 ,

Vaudreuil
Lachute
Louiseville
Quebec
Rimouski
Ste. Anne de Chicoutimi.

,

Ottawa, Ont
Winnipeg, Man
Gravelbourg, Sask
St. Damase
Montreal
St. L6on ,

Quebec
Ste. Foy
Montreal
Ste. Foy
Quebec. .^

Ste. Urusle
St. Joseph de Beauce
Ste. Scholastique
Montreal
Beauceville

Victoriaville
Montreal

Roberval
St. Pacome
Pasp6biac
Montreal. . /
St. Jovite
Luskville
Archev6che de Qu6bec.

,

St. Jean Deschaillons. .

.

St. Jean, Qu6
Shawinigan Falls
Granby
Transcona, Man
St. Hyacinthe
Montreal
Mont Job
Papineauville
Montreal

St. Boniface, Man..
Coteau du Lac
L'Epiphanie
Papineauville
Hull
Quebec
Arthabaska
Shawinigaa. ,

West Shefford
St. Basile
Roberval
Montreal
Ste Marthe.—
Quebec
Montr^l
Campbellton, N.B..
Sherbrooke
Montreal
St. Thomas
Rosemont
St. Prosper
Victoriaville

2

1

10

5
1

5
1

20
70
2

5

10

5
100

5
10

5
20
5
2

4

10

20
20
2

20
10
2
1

1

1

3

5
5

5
10

, 20
5
30
3
2

5
10
10
5

3

3

3

10
5
5
10

10
10
26
5

10
10
5
5
1

10
60
10

10

10
10

10
1

5
14

5
2
3
20
2

10
10
5
2

Amount
subscribed.

Amount
paid in

cash.

$
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Name.

Massicotte, Ph
Mathieu, E. S..X.P
Mathieu, Albina et Alphonsine
Mathieu, L. Z
Meagher. H. A.. M.D
Melancon, Simon A
Meloche, Henri
Mercier, G. E
Mercure, D
Michaud. Mile Ad^le
Michaud, Jos.. M.D
Michon, Rev. J. B
Mignault. Succ. R. M. S., M.D
Monet, Hon. D., Juge
Monfet. Rev. J. A
Monk, Hon. F. D., C.R.. Succ
Montour. Rev. L. P
Morissette. E. Dame N. T. Par6
Mousley. Dme Florence
Mousseau, J. O., Av
MacTaggart. Dme. G. M
Nadeau. J. A.. N.P
Nadeau, Rev. J . H
Nadeau, P. O
Najotte, Rev. F. C —
Naud. J. A
Nattlt, Alesandre
Neault.P.C
Nepveu, Rev. T
Noiseux, Mme J. E
Normand. L. P., M. D
Normandeau. J. E. B., Av
Olivier. J. H.. N.P
Olivier, L. H
Ostiguy, N. A
Otis, L. E., succ
Ouellet, Rev. J. A
Oueilette. C. Urgcl
Ouimet, Hon. J. A., succ

Ouimet Alderic
Ouimet Eugene. A.
Ouimet, Eugenie MUe
Ouimet, Marie Mile
Ouimet, P. de R
Ouimet, T.-Dame P. BeuUac
Panneton, Hon. L. E., Juge
Papillon, Rev. M. Art
Papin, P., Succ
Papineau, C. L.. Succ
Papmeau, L. J., Recorder
Papineau, L. J.D
Paquet. Eugene. M.D.,
Paradis.'C. D.. M.D
Paradis. E., Dame Vve R. S. Joron..

Par6.X.T
Patenaude, T
Pauz6. Rev. J. A
Pelletier. H.. C. R
Pelletier. H., M.D
Pelletier, Rev. J. A
Pelletier, L. C, Av
Pelletier, P.. M.D
Peltier, Major, Emile, M.D
Pepin, H.J
P6rodeau. Hon. N., N. P
Perreault, Rev. A
Perrault. Rev. C. A
Perrault, Gustave
Perrault, R6v. J. A
Perrault. J. E..C.R
Perrault, J. N
Perrault. Mile. Marg
Perrier. Succ. A., kp. E. Mackay
Perron, J. L.. Av.. C.R
Pettigrew, Ernest., M.D
Phaneuf , M. Tabbfe J. M
Pigeon, P
Pilon, R6v. Jos
Pilon. J. A.M
Pilon. R&v. J. L
Pilon, Rkv. Maxlme

Address.

Rosemount
Terrebonne
Ste. Scholaatique
Montreal ;.

Verdun
MoDcton, N.B
Maisonneuve
Dalhousie, N.B
St. Barth61emi
Montreal
St. Georges
St. Hyacinthe
Yamaska
Montreal
St. Th6odor« d'Acton..
Montrfel
St. Philippe
Deschambault
Montreal

Outremont
St. Denis sur Ricbelieu
Laval des Rapides
Matap^ia
Montr^l
St. Vital, Fort Garry, Man..
Grand M6re
Beauhamois
Montreal
T^oi^-Ri^^6^e^
Montr6al

Sherbrooke
Valleyfield
Rober^'al
St. Jean de Dieu
Montreal \.

PrinceviUe
Montreal
Montreal
Valleyfield
Montr^l
Bonaventurc
Black Lake
Valleyfield
Deschambault
Valleyfield
St. Gabriel de Brandon. .

.

Montreal
St. Cyrille de Wendover...
Plantagenet, Out
Montreal
Londres. W.C. Angleterre.

.

Montr&il
Arthabaska
Montreal
St. Timoth6e
St. Louis de B
Arthabaska
Montr^l
.Vrthabaska
Montrtel
Viauville
Papineauvilla
Montreal
Fraserville
Howick
Verch^res
L'Orignal. Ont
Montr^l
L'.\scension

Edmonton, Alta

No. of
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Name.

Pilon, V. A
Pineau. J. E
Plamondon. Uiv.J.A. R
Plante, A.. Av
Plante, Mme M
Plante, M. E
Plouffe, llarcelle

Plouffe, Pauline
Plourde, A. B
Poirier, Dme Vve Clovis
Poiner. J. A., N. P
Poirier, J . E
Poirier, Marcel J
Poirier, Simon, Succ
Poitr.is, R6v. E
Pontbriand, H. M., M.D
Potvin, Mme H. R
Potvin, W. A., Succ
Poulin, R6v. C
Pouliot. R6v. J. B.E
Pouliot. R6v. P. A
Pr^fontaine, Isaie ".

Pr^fontaine, Thos
Provost, Hon. Jean B. B., Av., Succ
Prieur. O. P
Prince, Rev. A. B
Prouh, E., M.P
Proulx, Louis
Prouh. W. J.. X. P
Provost, Alp. E
Prud'homme, \
Quinn, R6v. T
Raymond, Donat
Raymond, F
Raymond, Z. N., N.P
Reid, Rev. F., Succ
Reid, R*y. J. A
Rfmillard, R6v. J. N
Renaud, R^v. A. M
Renault, Dame A. M
Ricard. J.C. A., M.D
Ricard, J. O
Ricard, L. N., X.P
Richard, Rfv. A
Richard, R§v. D
Richard, Mme Josephine, V. W. Larue.
Richard. Rev. S. A. E
Richard, Phillippe, M.D
Riou. S. C,
Rivard, Rfv. E. A
Rivet, L. A
Robert, Marcelin
Roch,M
Rochon , BAv . E
Ross, J. A., M.D
Rouleau. Avila. N.P
Rousseau, Arthur. M.D
Rousseau. Maurice
Roussin, R^v. J. O
Routhier, Sir A. B
Routhier. Dlle Angeline
Roui, Kfv. J. M
Roy, Hector. M.D
Roy, Henri
Rov, Riv.l. A
Roy, R«v. J.C
Roy. J.E
Roy, lUv. J. H. Succ. . :

Roy. Rfv. M. A. V
Royal, P.. M.D
St. Cvr. Alf
St. Denis, A. J., H., N.P
St. Germain, F
St. Germain, P., Av
St. Jacques, D. E., M.D
St. Jean, R6v. J. A. G
St. Laurent, R6v. Jos
Ste. Marie, J. W., Av
Ste. Marie de Monnoir. Petit S6m..
St. Onge. F. X
S^minaire de St. Sulpice

Montreal

—

Fraserville..
East Angus.

.

Valleyfieid.

.

Verdun
Ste. Rose
Ste. Rose
St. L&m
Hull
St. Gr&goire
Joliette

St. Louis de Kent,
New Carlisle

St. Cltophas
Sorel
Fraserville

Clarence Creek, Ont
Essex Jet., Vt ,E.U
St. Agapit de Beaurivage.

.

Montreal

Address.

N.B.

St. J^rAme
Valleyfieid
St. Leonard
L'Orignal, Ont
St. Pierre
Montreal
Ottawa, Ont
Montreal
Nicolet
Montreal
Ste. Scholastique.
Lachule
Rigaud
Hudson
Les CMres
Chapeau..
Beauceville
Grand' MJre
Montr^l

St. Albert de Gaspfe

Minneapolis, Minn, E.U
Quebec
St. EugJne
Montmagny
Riviere du Loup
St. Robert
Montrfcil

St. Blaise
L'Epiphanie
Papineauville
Ste. Flavie
St. Barth^l^mi
Quebec
Montmagny
Pointe aux Trembles
Quebec
Quebec
Montreal
C6teSt.Paul
Montrfcil
Henryville

St. Gerard de Lao Wecdon..
New Carlisle
Sherbrooke
Ste. Rosalie
Lorette, Man
Montreal

New^rt.

.

Hull
St. Jean...
Montreal .

.

No. of
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List of Sh-vreholders—Concluded.

Name.

Sl€. Th6r^se, S6m. de
Sabourin, R6v. A. P
Salvas, Jean, Succ
Santoire, A. T. Z
Savard. Ed., M.D
Savard, Jos., N.P
Savoie. F. T
Seguin. P. A., M.P
S^minaire de Qufebec
Sheh^-n, Hon. Jos. Succ.r
Sicard , R6v. Chs
Sirois, N. A.. M.D
Sirois, L. P., K.P
Smith. Rfev. Th
Solia. E. H
Sormany, Alph., M.D
Sur\-eyer, A
Surveyer, L. J. A., Succ
Surveyer. E. Fabre. Hon. Juge
SjTidicat G. X. Ducharme. Succ, Hon. J. A.
Ouimet, Hon. N. P^rodeau, Hon. F. L.

B^ique, Hon. R. Dandurand, et Hon. N. A.
Belcourt

Tanguav, Mgr. E. C
Tarte. L. J
Taschereau. C. E., N.P
Tellier.J.M
Tesaier, Hon. Aug
Theirien. R6v. J

Thibaudier, Rfev. L. V.. V.G
Thibeault. J

Tisseur. R6v. F. X
Tobin, E. W
Tourangeau, A.J
Tourangeau, Raoul
Tourigny , F. L. S
Tourignv. Olh-ier. M.D
Tremblay. R6v. Abel
Trempc, J. B
Tr^panier. J. P.. X.P.. Succ
Triganne. J. Z., M.D.. Succ
Trudeau, R^v. P. A
Tnidel, R^v. Hervfe
Trudel. J. Benoit
Tnidel. R^v. J. R. I

Trudel. J. T
Turgeon. Hon. Ad
Vachon, A. O
ValU&res, S. D
Valois, J. A., Succ
Valois, J. B. A
Valois. Succ. J. E.. N.P .*

Valois. P. A.. M.D
Vaudreuil, Rfev. J. A
Vaurie. Jos
Vernier. Geo. R
Veronneau. Louis, N.P
VerviUe. Alp.. M.P
Vie!. Jos
Vignauit, R6v. J. L
Villeneuve. F. Dame, Succ
Vincent. Mme. G. M
Vincent, R^v. J. C
Wilson. C. 6pG. W. Holmes
Wilson, Hon. J. M
Woods, J. C. M.D
Young, Herman

Address.

Ste. Thfer&se
St. Louis de Gonzague

—

Yamaska
St. Chr>'sostdme
Chicoutimi
Qufebec
Plessisville

St. Paul I'Ermito
Quebec
Quebec
Sorel
Ste. Anne de la Pocatiftre

Quebec
Maria
Montr^l
Shediac, N.B
Outremont
Montr^l

Montreal
Sherbrooke
Montreal
Qu6bec
Joliette..

Rimouski
Underbill, Vt.. E. D
Gentilly
MoQtr^l
Coteau QU Lac
Brompton Ville

N. D.de Grace
Montreal
Trois Rivi&rea

St. Herm6n6gilde
Outremont
Montrtel
Southbridge, Mass
Pr^cieux San?
Trois RiW^res ...-

Shawinigan Falls

St. Etienne des Gr^3
St. Prosper
Qu6bec
Thetford Mines
Montreal
Vaudreuil
Vaudreuil Station
Lachute
Lachine
Scotstown
France
Coteau Landing
Yamaska
Montr6al
Riviere du Loup
Ste. Beatrice
Montr^l
Ottawa, Ont
Valley field

Montreal
Montreal
Ottawa, Ont
Quebec
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List of Directors (As at February 25, 1920).

Brig.-Gen. Sir Henrv Pellatt, C. V.O., Pres.; J. O. McCarthy, Vice-Pres. and Gen. Manager; Victor Morin, W. W. Hiltz,
W. O. McTaggart, Mark Workman, J .P. Laporte, M.D., VV. H. Elliott, B. F. Ackerman, T. J. Dillon, J. F. Brown.
Dr. I. \V. Russell, Col. J. B. Miller, H. C. Scholfield, H. J. Daly.

List of Sh.\reholdf,rs— (As at December 31, 1919).

Name.

Ackerman. B. F
Aitkin. R. T. D
Alexander, W. W., M.D
Amiot. Chas., M.D
Anderson, J. C
Archambault. D. E., M.D. (estate).,

Archambautt, E., M.D
Archambault, L., MD.
Armes, J. G
Archambault, R. A., M.D
Arpin, Joseph. M.D
Auger, E. L., M.D
Ayotte, J. B., M.D
Badeaux, i. M.. M.D
Baker. Miss H. L
Barker, A. J

Barker. H
Barker. Geo. Wm., M.D
Beattie. Mrs. C. L
Beauchcnes, R..M.D
Beaudoin, Mrs. C
Beaudoin. C. W.. M.D
Beaudrv, J. A., M.D
Bccotte, H.. M.D
BMard, F. J.,iM.D
B^langer, J. D., M.D
BWanger. J. E., M.D
Belleau, E. T., M.D
Bellemare, J. O., M.D
Bennett, .\. C. M.D
Bentley, J. S., M.D
Berthiaume, O. N
Bier.T. H., M.D
Bingham, Geo. S., M.D
Birkett, T. M
Biron.C. B.,M.D
Boivin, Elz
Bonhomme, P. (estate)

Boucher, L. G. E., M.D
Bourget, J. E., M.D
Bourke, W
Bousquet, G., M.D
Brassard, .\., M.D
Brazeau, A
Brown, Chester
Brown, J. F
Bruchfoi.C.E
Brun, J. A. E, M.D
Brunelle, E., M.D
Burnett, Wm., M.D
Burrows, Wm.,
Cameron. Thos. Wm
Campbell. Duncan
Campbell, Neil, M.D
Campeau. E. C, M.D
Carignan, L., M.D
Caron, L. T., M.D
Carrier, L. H
Cartier, A. P.. M.D
Casgrain, Rom^n
Chagnon, E. P.. M.D
Chambers, W. C, M.L.A
Champagne, J. A.. M.D
Cholette, A. M., M.D
Choquette, E.
Choquette, Hon. E., M.D
Church. Maud L. (Mrs.)
Clare, Geo. A. (estate)

Clement, J. A., M.D
Clferoui, v., M.D
Cliche, J. E., M.D
Cloutier, A. O., M.D
Cloutier. G., M.D

Address.

Peterborough, Ont..

.

Calgarj^ Alta
Lachute, P.Q
Verdun, P.Q
Toronto, Ont
Hull,P Q
Grondines, P.Q
St. Dominique, P.Q.
Hamilton, Ont
Montreal, P.Q

Ste. H^l^ne de Bagot P.Q
Three Rivers, P.Q. . .

Munroe, Ont.
Weston, Ont

.

Brantford, Ont. . .

.\lliston, Ont
St. Ephrem de Tring, P.Q
Montr&il, P.Q
.Ste. Brigide, P.Q
Granby. P.Q
Vaudreuil, P Q
Montrfail, P.Q

Ville de Lauzon, P.Q

—

.\rthabaska,, P.Q
St. Jean Baptiste, P.Q.

.

Toronto, Ont
St. John, N.B
Montr&il, P.Q
Brantford, Ont
Hamilton, Ont
Ottawa, Ont
St. Sophie de Levrard, P.
Chicoutimi, P.Q
Montreal. P.Q
St. Valfericn, P.Q
Montrfel, P.Q
Sault St. Marie, Ont.

.

Varennes, P.Q
Valleyfield, P.Q
Montrfail.P.Q
Newmarket, Ont
Toronto. Ont
.Montreal, P.Q
West Shefford, P.Q...
Beloeil, P.Q
Montrfaii. P.Q
Newmarket, Ont
Thistletowr., Ont
Oshawa, Ont
Thorold, Ont
Montrtel, P.Q
St. Isidore. P.Q .\.

Pont Maskinong&, P.Q
Chicoutimi, P.Q
St. Magdelaine, P.Q...
Montrfeal, P.Q

Harriston, Ont..
Montrfel.P.Q...

St. Pie, P.Q
St. Hilaire. P.Q
Ottawa, Ont
Preston, Ont
Lachine Locks, P.Q
Montreal, P.Q
East Broughton, P.Q..

.

Nicolet, P.Q
St. Georges East, P.Q..

No. of
shares.

100
10
1

2

40
1

1

1

2

25
11

1

5
1

10

5
10

5
10

1

25
1

1

1

1

1

5
1

1

10

10
1

20
10

50
5
5
1

1

35
5

1

1

2

10

BO
10

1

1

10

10
4

5

25
2

2
1

10

74
100
50
102

50
1

1

5
10

5
2

1

Amount
subscribed.

Amount
paid in

cash.

$
10,000
1,000
100
200

4,000
100

100
100
200

2,500
1,100

100

.iOO

100
1,000
500

1,000
500

1.000
100

2.500
100
100
100
100
100
500
100
100

1,000
1,000

100

2,000
1,000
5,000
500
500
100

100
3,500
500
IOO
100
200

1,000
6,000
1,000

100
100

1,000
1,000
400
500

2,500
200
200
100

1.000
100

7,400
10,000
5,000
10,200
5,000

IOO
100
.iOO

1,000
500
200
IOO
IOO
500 I

S cts.

4,000 00
300 00
100 00
go 00

1,600 00
40 00
40 00
40 00
80 00

40 00
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List of Shareholders—Continued.

Name.

Cloutier. N., M.D
Colin. A. O. A.. M.D
Colin. J. E., M.D
Collette. A.. M.D
Comeau. M. M. J. E., Mrs
Coniam, A. J

Conn, E.. Miss
Cooper, N. A.. M.D
Cornish. C.C
Cots. J. .\

Coulombe. C. J., M.D
Courtney. H. E. .^.

Couture. C. F.. M.D
Cowan, S. B.. M.D
Coj-ne. J. B
Crawford. Hon. Thos »

.

Dagenais, E. G.. M.D
Daigneault, F. H.. M.D
Daly. Mrs. V
Dansereau. P.. M.D..
Davev. Jas. E.. M.D
Dawsbn. L. M . M.D
Daze. J. N. R., M.D
Delisle. G
Delisle. J. F.. M.D
Denis. .\rt.. M.D
Denis. H. & .\

Desbiens. L. P
Deschesnes. B. M
Desgroseillers, .\.. M.D
Desilets. J. E., M.D
Desjardina. L.. M.D
Desorcy. Chas., M.D "

Desmarais. E
Desrochera. J . S
Desrosiers,C M.D
Desrosiers. G. M. D
Desrochers. J. H.. M.D
Detenbeck. Chs. W
Dickinson. G. A., M.D
Dillon. Thos. Joseph
Dion, Mrs. Y
Doray, L., M.D
Dorricott, Jos
Doyon, H.
Drouin, J. A„ M.D
Dub6,J.E..M.D
Dubreuil . R
Dufort. Geo
Dufour. J

Dufresne. J. .\.. M.D
Duhamel. A. A.. M.D
Dumas. J. E.. M.D
Dumont. .\. E.. M.D..
Dumont. R.. M.D.
Duncan, John. M.D
Eccles. R. M..M.D
Elliott. H. R.. M.D
Elliott. R.. M.D
Elliott. W. H
Ellis. Wm. Leonard, M.D
Eves, M. A. (Mrs.)
Famcomb, T. S.. M.D
Farrell. A. R.. M.D
Ferland. A..M.D
Ferron. G. .\.. M.D
Ferron. P. \.. M.D
Feuiltault. F. X.. M.D
Fisher. A. J. M.D
Forest.J.B. N., M.D
Forest, Jos. Oswald
Foumier, J . E
Frechette, M. H., M.D
Fuller, G. F. L., M.D
Gadourv, J. .\ ^..
Gadourv, J. O, M.D .^...
Gagner. Paul, M.D
Garceau, D. J
Gameau, P. N., M.D
Gatien, F. H, M.D
Gaudet, J. A. L., M.D

-\ddress.

St. Charles, Bellechasse, P.Q,.
Grand M^re, P.Q
St. Thfophile du Lac, P.Q
St. Hyacinthe, P.Q
Farnham, P.Q
Welland. Ont
Thombury. Ont..
Ormstown. P.Q
Ligersoll. Ont
Metabetchouan, P.Q
St. Justin. P.Q
Victoria. B .C
Tingwick. P.Q
Portage-la-Prairie, Man
Winnipeg. Man
Toronto. Ont
Montrfal.P.Q
Acton Vale. P.Q
Joliette, P.Q
Verch&res, P.Q
Hamilton, Ont
Ottawa, Ont
St. Agathe des Monts, P.Q.. .

.

Chicoutimi. P.Q
Montrfel.P.Q

Chicoutimi, P.Q
St. Paschal, P.Q
Beauhamois. P.Q
Ste. Gertrude, P.Q
Ste. ThSrSse, P.Q
Rorton Falls, P.Q
Montreal, P.Q
Joliette, P.Q
Ste. Elizabnh, P.Q
St. Felis de Valois, P.Q
Beauceville West. P.Q
Oshawa. Ont
Port Hope. Ont
Welland. Ont
Valleyfield. P.Q
Pointe du Lac. P.Q
Toronto. Ont
Normandin. P.Q
Grande Baie. P.Q
Montreal. P.Q
St. Cfeaire. P.Q
L*Epiphanie. P.Q
Grande Baie. P.Q
Shawinigan Falls. P.Q
Ste. I"rsule, P.Q
St. Germain, P.Q
Shawinig.an Falls, P.Q ........

Beloeil, St., Que
Toronto, Ont
Blissfield, Mich.. U.S.A
Niagara Falls, Ont
Ormstown, P.Q
Toronto, Ont
St. John West, N.B
Newmarket, Ont
Trenton, Ont
Toronto. Ont
Montreal. P.Q
Grand'Mere. P.Q .'...

St. Louis de Ha Ha
Rock Island. P.Q
New Liske^rd. Ont
St. Lin des Laurentides. P.Q.,
St. Roch I'.ichigan. P.Q
St. Jerome. P.Q
St. Stanisl.as. P.Q
Cowansville. P.Q
St. Gabriel de Brandon, P.Q.
Berthierville. P.Q
St. Aime. P.Q
Shawinigan Falls, P.Q
.Stanfold. P.Q
Lachine. P.Q
Ste. Perpeluc, P.Q
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List of Shareholders—Continued.

Name,

Gaudet, W., M.D
Gauthier. A. A. M.D
Gauthier, E., M.D
Gauthier, J. C. S.. M.D.. Estate.
Gauthier, L. A
Geo£frion, L.. M.D., Estate
George. N., M.D
Gervais, J. E., M.D
Gervais, Theo, M.D
Gingras, O. I^eonide
Girard, J.. M.P
Girard. J.O. G
Giroui, N. G.M.D
Golden, A. H
Gooder. G. J
Goudreault, J. E., M.D
Gowanlock, A. G
Goyet, Jos. Flonis
Goyette, F. X. P., M.D
Gracey, A
Graham, Miss Emma C
Grant, Chas. H
Grant, J. A. C, M.D
Grenier, E. P., M.D
Greenwood, F. S., M.D
Grenon. J. F
Grignon, L. G. E., M.D
Grubbe, C. C
Guenette, J. A., M.D
Hamel, F. A
Hamelin. R.,M.D...-
Harbeck, J. C
Harris. R. V
Harvie. Jas. A.. M.D
Hastings, E. R., M.D
Heyland, R
Hill, Bruce, M.D
HilU,W. W
Huckell, J

HudgijiB, Jas. N
Hudson. H. P
Hume, John-
Hurtubise. E., M.D
Irvine, W.H
Jackson. G F.. M.D
Jeffs, Wm. H., M.D
Jenkins, S. R.. M.D
Jette, R
Johnson. K. C. O (Miss)
Johnston, D.,M.D
Johnston, J. A., M.D
Jones, Jas. E
Kane. J., M.D
Kane, J. A, M.D
Kavanagh. Lajoie & Laooste
Keaat, C. E
Kelly, J. K..M.D
Keys. Wm . Jos
Labelle. E. M.D
Labreche. J. A. M.D
Lacerte, N.. M.D
LacouTsiere. L. N. E., M.D
Lafond. .\. E.. (in tnist)
Lafond. Mrs. A. E
Lafond. Miss Rhea V
Latortune. E.. M.D
Lafreani^re. A.. M.D
Lague, L.. M.D
Lalanne. P. E., M.D
Lamarche. L. A.. M.D
Lamarche. S.. M.S
Lambly. Q. O., M.D
Lamy. E.. M.D
Lane, J. W (estate)

Lange\nn. S.. M.D.
Lanneville. J. H. M.D
Lapierre. H.. M.D
Lapointe, A. A.. M.D
Laporte, J. P.. M.D
Laroche. S. W., M.D

Address.

Montreal, P.Q.

Ste. Julienne. P.Q
Montreal, P.Q
Ste. Pie. P.Q
Lawrenceville. P.Q
London. Ont
St. Jovite. P.Q
Berthierville. P.Q
Village Richelieu. P.Q
St. Gedeon. P.Q
Montreal. P.Q
Ste. Anne de Beaupre, P.Q
St. Johns. P.Q
Toronto. Ont
Montreal. P.Q
Toronto. Ont
St. Ambroise de Kildare, P.Q

.

Montreal. P.Q
Weston. Ont
Montreal. P.Q
Strathcona. .\Ita

Gravenhurst. Ont
Montreal. P.Q
St. Catharines. Ont
Chicoutimi. P.Q
Ste. Agathe des Monta, P.Q
Weston, Ont
Ste. Anne de Bellevue, P.Q
Picardville. Alta
Montreal, P.Q
St. Jean, P.Q
Halifai, N.S r
Coldwater, Ont
Toronto, Ont

Winnipeg, Man
Toronto, Ont
Ottawa, Ont
Belleville. Ont
AylmerEast, P.Q
Port Hope, Ont
Montreal. P.Q
Toronto, Ont
Haileybury. Ont
Toronro. Ont
Charlottetown. P.E.I
Montreal. P.Q
Toronto. Ont
Iroquois. Ont
Quebec. P.Q
Toronto, Ont
Riviere du Loup Sta., P.Q.
Cobalt, Ont
Montreal. P.Q
Thombury, Ont.
.\lmonte, Ont
Weston, Ont
RoitonPond. P.Q
St. Roch lAchigan. P.Q. ..

Levis. P.Q
St. Tite. P.Q
Montreal, P.Q

St. Simon. P.Q. .

St. Nazaire. P.Q

Mascouche. P.Q
Ste. Scholastique, P.Q..
Sherbrooke, P.Q
Chambord. P.Q
Toronto. Ont
Montreal. P.Q
Daveluvville, P.Q
St. .^toine, P.Q
St. Felicien. P.Q
Joliette. P.Q
Valley field. P.Q

No. of
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Name.

Larochellc, A. R., M.D. (estate).

LaRocque, C. M. D
Larose, J. H., M.D
Larue, D.. M.D
Laurendeau, A., M.D
Laurier, R. C, M.D
Lavallee. Francois
Lebel, M. H., M.D
Leblanc, J. G , M.D
Leclerc, A., M.D
Leduc, J. H.,M.D
Leduc, J. P., M.D
Leduc. J. R., M.D
Lee Kura
Letebvre, J. W., M.D
Legault, H., M.D
Legendre, L. P.. M.D
Legris, C, M.D
Lemire, H., M.D
Lepage, L. F.. M.D
LeRiche, L. E., M.D
Lesage, Miss Emma
Letendre, Geo., M.D ;

Letendre, J. C.B., M.D...,
Levesque, Elz
Lippe, Jos., M.D
Lipsev, C. H.. L.D.S
Logan, H.M.D
Lumsden. John
Lussier, J. A.. M.D
Lussier, L., M.D
Lussier. P.. M.D
McBride, C. W., L.D.S
McCarthy. J. O
McCarthy. J. O. (in trust),

McCarthy. Mrs. Marj-
McClellan.H.B
McCorkell, R. C. M.D
McEwen, J. R.. M.D
McLaren. D.
McMann, Leslie

McMullen, R. F
McNulty. G. H. (Estate)
McPhedran. Alex., M.D
MacRae, R. H. M.D
McTaggart. \V.

MacDonald. Alex.. M.D
MacDonald. J. D.. ,M.D
MacDonald. M. S., M.D
MacMath, Hugh
Mahoney . Thos. H
Maltais. J. E
Marcotte. A., M.D
Marion, Arthur
Marion, J. J., M.D
Marleau, L. P.. M.D
Mason. A- E
Masse. J. L. A.. M.D
Massicotte. J. P. H., M.D
Masson. R.. M.D
Maureault. B.. M.D
Melangon. J. A., M.D
Melanin. J. L. A., M.D
Melville. G. A
Mdthot. W
Meyer. A
Michaud. T. W
Migneault. A., M.D
Mignault. G. E.. M.D
Miller. Col. J. B
Milette. P.. M.D
MilUer. A. J.. M.D
Milne. Frederick
Milne. Wm
Milne. W. H
Mireault, J. .\

Moir, Archibald, M.D
Moody, A. VV., M.D
Mooney, M. J., M.D
Moore, Wm. Tvson
Moreau, J. E., M.D

Address.

Sorel, P.Q
Montreal, P.Q
Waterloo, P.Q
St. Germain de Grantham, P.Q.
St. Gabriel de Brandon, P.Q. . .

.

Montreal, P.Q
St. Jean Port Joli, P.Q
Montreal, P.Q
Champlain, P.Q
Quebec, P.Q
Three- Rivers, P.Q
Marieville, P.Q
Montreal, P.Q
Toronto, Ont
La Bale, P.Q
St. Andre d'Argenteuil, P.Q
Ste. Croix, P.Q
Ste. Monique, P.Q
Montreal, P.Q
Rimouski, P.Q
Montreal, P.Q
St. Alexis des Monts, P.Q
Danville, P.Q
St. Germain de Grantham, P.Q.
Chicoutimi, P.Q
St. .\mbroise de Kildare, P.Q...

Montreal, P.Q
Niagara Falls, Ont
Ottawa, Ont
Montreal, P.Q
Boucherville. P.Q
Montreal. P.Q
Smith's Falls, Ont
Toronto, Ont

Stratford. Ont .'

Famham.P.Q
Huntingdon, P.Q
Toronto, Ont
Thorold, Ont
Mt. Forest. Ont
Montreal. P.Q
Toronto. Ont
Bury.P.Q >.

.

Toronto, Ont
Bury.P.Q
Ingersoll. Ont
Marbleton. P.Q
Toronto, Ont
Quebec, P.Q
Chicoutimi . P.Q
St. Basile, P.Q
St. Thomas de Joliette, P.Q..
Joliette. P.Q.
St. Jtrome, P.Q
Welland.Ont
St. Thomas de Joliette, P.Q..
Victoriaville, P.Q
Montmagny, P.Q
St. Francois du Lac, P.Q
St. Liguori. P.Q
St. Guillaume, P.Q
Montreal. P.Q

St. Catharines. Ont. .

St. Pacdme. P.Q
Montreal. P.Q

Toronto. Ont
St. Etienne des Ores, P.(
Montreal. P.Q
North Bay. Ont

St. Gabriel de Brandon, P.Q.
Peterborough. Ont
Winnipeg. Man
ScotstOB-n. P.Q
Meaford. Ont
St. Eustache. P.Q

No. of
shares.

1

50
1

1

1

2
2(X)

1

1

1

1

1

2
1

1

I

1

1

1

1

1

1

1

2
2

6
10
SO
2
1

1

5
114
198

1

10
1

1

80
25
20
5

125
1

60
1

10
1

5
10
5
5
I

1

1

10
1

1

2
10
2
2

10
10
10
1

200
1

60
1

25
10
10
10
1

20
25
1

10
1

Amount
subscribed.

S
100

s.oou
100
100
100
100
200

20,000
100
100
100
100
100
200
100
100
100
100
100
100
100
100
100
100
200
200
600

1,000
5,000

200
100
100

500
11,400
19,800

100
1.000

100
100

8.000
2,600
2,000
500

12,500
100

6,000
100

1,000
100
500

1.000
500
500
100
100
100

1.000
100

100

200
1.000
200
200

1.000
1,000
1.000

100
20,000

100
6,000

100
2,500
1,000
1,000
1,000

100
2,000
2.500

100
1,000
100

Amount
paid in

cash.

t cts.

40 00

40 00
40 00
40 00
40 00
SO 00

5,920 00
40 00
40 00
40 00
40 00
30 00

30 00
30 00
40 00
40 00
40 00
30 00
40 00
40 00
40 00
40 00
80 00
80 00
40 00

1,000 00
60 00
40 00
40 00
200 00

2,510 00
4.690 00

40 00
275 00
40 00
100 00

3,200 00
1,000 00
800 00
200 00

5.000 00
40 00

2,400 00
30 00

200 00
30 00
200 00
400 00
200 00
200 00
40 00
40 00
40 00
150 00
40 00
40 00
80 00

400 00
80 00
80 00
400 00
400 00
400 00
40 00

7.000 00
40 00

2.400 00
40 00
40 00

400 00
400 00

20 00
800 00
500 00
40 00
400 00
40 00
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Name.

Morin, Chaa
Morin, G. D
Morin, Victor
Morisset, A., M.D
Morphy. H. L
Morton. Chs.S.. M.D...

.

De Moulpied. W., M.D...
Mousseau. J. O., M.D
Muir, Walter L.. M.D...
Munna, A. C. M.D
Murphy.'E. M. (Miss)....
Musson, E. J

Neal, Frank, M.D
Noel, O., M.D
Nott. B. F.,L.D.S
Ouimet, J. M., M.D
Ouimet, M. J., M.D
Packham, Chas. R. J....
Packham, Miss C. L
Packham, Geo
Packham, Miss Helen A.

.

Packham, Mrs. M. J

Packham, \Vm. Jamea

—

Pagfe, J., M.D
Paeeau, J. I., M.D
Paquin, I.E., M.D
Patte, W. H. A
Patton, A. 0.. M.D
Pavette, Frs , .

Pelland, P., M.D
Pellatt. Sir Henry M
Pelletier, A., M.D
Perron, O. E., M.D
Perusse. J. N.,M.D
Petit, H
Pichctte. J. O., M.D
Pigeon, A., M.D
Plante, C. H., M.D
Plourde, F., M.D
Poliquin, L. .\., M.D
Porter, H. A
Poulin, E,, M.D
Poutre, A.C. (Estate)....

Poutre, R
Prince, J. B, M.D
Racicot. W. A. J

Racicot, J.E., M.D
Riverin. A. A.. M.D
Robertson, S.N. ,M. A....

Robichaud, P. A.. M.D,

.

Robichon, .4., M.D
Robillard, J.. M.D
Robillard, P. A., M.D....
Robinson, Chas. L
Rocheleau, J. P
Rogers, C.E
Ross, A. E., M,D
Ross, JDavid
Ross, J. T
Rouleau, H. P., M.D
Rouleau, J. O
Rowan, Thos. A
Rov. A., M.D
Rov, At.. M.D
Roy, A. R, M.D
Roy, D.. M.D
Rubinovich, I. M
Rudolph, H. H
Russell. J. W., M.D
Sabourin, N. A.,M.D....
Saunders. D. \V

Scholfield. H. C
Scott, .\rthur E
Scott, S, M.D
Scott, Mrs. M. T
Seguin. J. S
Shanks, J. C, M.D
Shiell, Dr. R. T
Simard, C

Chicoutimi, P.Q
St. Pie, P.Q
Montreal, P.Q
Quebec, P.Q
Niagara Falls, Ont,.
Halifax. N.S
Hemingford, P.Q. .

.

Montreal, P.Q
Truro, N.S
Toronto, Ont
Elgin Mills, Ont
Vi'eston, Ont
Peterboro, Ont
Montreal, P.Q
North Bay, Ont
Oka, P.Q
Terrebonne, P.Q
Brampton, Ont
Weston, Ont

St. Benoit, P.Q
Ste. Anne de la Pooati&re, P.Q..
St. Didace, P.Q
Oshawa, Ont
Caughnawaga, P.Q
St. Jean, P.Q
St. Cuthbert, P.Q
Toronto, Ont
St. Ambroise de Kildare, P.Q...

St. Charles de Bellechaase, P.Q.
Amqui, P.Q
Chicoutimi. P.Q
Montreal, P.Q

Address.

D'Israeli, P.Q ...

St. Jerome, P.Q...
.St. Ftlicien. P.Q..
St. John. N.B
Montreal, P.Q
St. Jean, P,Q

Montreal, P.Q.

Chicoutimi. P.Q
Charlottetown, P.E.I. .

Montreal, P.Q
Montreal, P.Q
Thurso, P.Q
Montreal, P,Q
Toronto. Ont
Abbotstord, P.Q
IngersoU, Ont
Kingston, Ont
Welland, Ont
Quebec, P.Q
Victoriaville. P.Q
Mont Joly, P.Q
Toronto, Ont
St. Evariste, P.Q
L6vis, P.Q

St. Ephrem.P.Q..
Montreal. P.Q
Weston, Ont
Toronto, Ont
St. Jean, P.Q
Toronto

Quebec. P.Q
Newmarket, Ont..
CoUingwood, Ont.

.

Montreal, P.Q
Howick, P.Q
Toronto, Ont
Chicoutimi, P. Q .

.

No. ot

shares.

2

1

150
1

10
10

50
5
4

5

5
13

10

2

1

1

1

1

1

1

1

1

1

1

8
1

10
1

60
3

1

1

2

1

1

5
10
1

10
10
1

2
1

2
10

100
201

1

1

5

7

5
5
15

50
I

5
20

1

1

1

2
10
1

100
1

10

60
10
10
10
50
1

10

Amount
subscribed.

$
200
100

15.000
100

1,000
1,000

100
5,000
500
400
500
500

1,300
100

1,000
200
100
100
100
100
100
100
100
100
100
100
800
100

1,000
100

6.000
300
100
100
200
100

200
100
100
500

1,000
100

1,000
1,000
100
200
100
200

1,000
10,000
20,100

100
100
500
700
500
500

1,500
5,000

100
500-

2,000
lOO
100
100
200

1,000
100

10,000
100

1,000
6.000
1.000
1.000
1,000
5.000

100

1,000
500

Amount
paid in

cash.

$ cts.

SO 00
40 00

12,600 00
40 00

400 00
40 00

200 00
160 00
150 00
200 00
520 00
40 00

80 00
40 00
40 00
40 00
40 00
40 00
40 00
40 00
40 00
40 00
40 00
320 00
40 00
400 00
40 00

:,400 00
120 00
40 00
40 00
SO 00
40 00
SO 00
40 00
40 00
200 00
400 00
40 00
400 OO
400 00
40 00
80 00
40 00
SO 00

400 00

40 00
100 00
40 00
200 00
280 00

200 00
600 00

2,000 00
40 00
200 00
800 00
20 00
40 00
40 00
SO 00
400 00
40 00

4,000 00
30 00
400 00

2,400 00
400 00
400 00
400 00

1,200 00
40 00
400 00
170 00

8—34§*
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THE SOVEREIGN LIFE ASSURANCE COMPANY OF CANADA.

List of Directors— (As at Feb. 4, 1920.)

Shareholders' Directors: R. R. Scott, President; Wm. Grayson, D. E. Williams, Vice-Presidents; Jno. McClelland, H. J.

Meiklejohn, R. G. Macdonald, William F. Hull. John Graham.

Policyholders' Directors: W. Sanford Evans, Geo N. Jackson, Alex. Melville, E. E. Sharpe.

List of Shareholders— (As at Dec. 31, 1919.)

Name.

Abbott. CM
Addy, Geo. A. B., M.D
Allan, Alexander
Anderson, John J

Applebe, Mrs. Mary E
Armstrong, E. W. H
Armstrong, Hugh
Armstrong, T. B
Ashdown, James H
At more, T. Sheldon
Backer, A Ifred

Bain, Thomas W
Baird. Oliver 7

Baker, M rs. Amelia E
Baker, Miss Marguerite E
Baker, Thomas
Baker, Thomas B
Barnes. James
Barnhill, W. J. (estate)

Barrett, John K ,

Barss, Andrew de W., M.D
Barss, Rev. J. Howard
Bartram , Chas M
Basken, J. T., M.D
Beattie. J . A
Bell. Thomas
Bennett, Pauline Lenore
Bennett, Maggie L
Bernhardt, In\in A. (estate)

Bernhardt, Peter
Betournav, L. N
Bleeker, W. A
Blowey. J. T
Borden, Mrs. Sophia E
Boulter, George E
Bowen, .\mold W
Bray, Richard
Breithaupt, J. C
Breithaupt , L. J
Bremner, A. R
Bridges. Mrs. Mabel G. (estate)

Broad. Dr. Robert S
Broadfoot, Charles H
Browne. George
Bucknell. D. A
Burnett, W. H
Bums, D
Burwash, J. A
Butterworth, John G. B
Buttimer, Alfred J
Cairns, M. E., Mrs
Calder. N. F
Cameron, Elizabeth (A. L. Cameron, tnistee).

.

Cameron, Gordon A. (A. L. Cameron, trustee)..
Cameron. Jeannette (A. L. Cameron, trustee)...
Cameron, W. G
Campbell, Hon. Colin H. (estate)
Campbell, J. F
Campbell. J. Glen, M.D
Carev, Eugene D
Cash, Edward L. . M .D
Ceperley. H. T
Chappie. T. W.. Judge
Chase. William H
Cheong, Lee (est.)

Cherrv. Ge<». A. & Wm
Chipperfield. George J.. M.D
Christie. J. F.
Christie, M. F
Clare. Frederick
Clare, Jamea A. (in trust)

Clark. H. A

Winnipeg, Man
St. John. N.B
Calgary, Alta . . -

Edmonton, Alta
Parry Sound , Ont
Winnipeg, Man
Portage la Prairie, Man.
Indian Head, Sask
Winnipeg. Man
St. George, Ont
Brussels, Ont
Revelstoke, B.C
Parkhill. Ont
Toronto, Ont

Ottawa, Ont.

Hespeler, Ont .

St. John. N.B..
Boston, Mass . .

,

Langdon, A\ta,.

Preston, Ont

—

Address.

London, Ont
Wj-nyard, Sask,

.

Buctouehe, N.B.
Norval, Ont
Winnipeg, Man. .

.

WoUviUe. N.S...

St. Boniface. Man.

,

Trenton, Ont
Vancouver, B. C...
Los Angeles, Cal...
Picton, Ont
Morden. Man
Victoria, B.C
Kitchener, Ont

—

Beachville. Ont
Edmonton, Alta
Edmonton, Alta
Mooseiaw, Sask
South Nyack. New York, U.S.
Ingersoil, Ont.
Toronto, Ont
Vancouver. B.C
Jarvis, Ont
Ottawa. Ont
Vancouver, B.C
Victoria, B.C
Winnipeg, Man
Calgary, Alta

Kenora, Ont. . .

.

Winnipeg, Man..

Vancouver, B.C
Winnipeg, Man
Los Angeles. Cal., U.S.A..
Vancouver. B.C
Kenora. Ont
WolfviUe. N.S
Victoria, B.C :

Preston. Ont
Canowindra. N.S.W
Amherst, N.S
Winnipeg. Man
Preston, Ont
Neepawa. Man
Brockville, Ont.

Amount
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List of Shareholders—Continued.

Name. Address.
Amount

subscribed.
Amount

paid in cash.

Griesbach, A. H
Gunyo, John
Haig, John T., executor and Campbell, Minnie J. B., execu-

trix

Hall, Jonh (estate)

Hall, John S. (estate)

Hall, W. A., M.D
Hamilton, Louisa
Hansen, H. P
Hargrave. F. W
Harlton , T . G
Harrison, William
Hartley, F. Clarke (Rev.)
Hartley, George H.
Hawkins, Mrs. Amy K
Hawley, Mrs. Helen M
Heap. Blanche
Hearn. A. R. B
Henderson, J. N
Henderson, Thos. M
Henderson, Margaret Ann
Henderson, Mrs. Emma, Archibald Henderson, executrix

and executor
Hibner, Daniel
Hinton, John A
Holden. Samuel W. (Rev.)
Hooper, B. O. (in trust)

Homibrook, John T
Hose, Mrs. Adelaide E
Hotson, Alexander, M.D
Howson, Fanny A
Hoit, Rev. J. W
Hubly, Alex. M
Hughson, Rev. L. S
Hull. Wra. F
Humble, John W
Humble, Mrs. Martha M
Hunter, H. A
Hunter, James H
Hurt, Mrs. Christine L
Inkster, Colin
Ireland, Walter W
Jackson, C. H
Jackson. W. Fred., M.D
Jameson, Clarence
Jeffrey, Frederick
Jennison, H, V. (Estate)
Jessop, Mrs. Margaret R
Johnston, Fred. W, (estate)

Jones, O. M., M.D. (estate)

Jones, K. I

Jones, Thomas J
Kauibach, Rev. James A
Kelly, Fred. W. (estate)

Kelly, Thomas
Kennedy, Alexander
Kerr, Robert
Ketcheson, T. E
Kilbum, John (in trust)
Kilvert. F. E. (agent)
Kinnoy. S. J
Klotz, Jacob E
Knapp. George D
Kow, Lee Mong
Laidlaw, John A
Law, Bowman B. (estate)
LawTence, W. M
Lawson, H. P
Lemont, James M

,

Lendnim, Thomas J
Levy, H. E
Levy, W. J

Lock, Robert H
Lockett, Fred. G
Loggie, Thomas G ,

Loggie, Thomas G. (in trust)
Low, D.avid, M.D
Luckhani, J. L. (estate)
Lj-nch, John P
McAllister, W. B. (estate)

Chemainus, B.C..
Brighton, Ont

Winnipeg, Man
Hamilton. Ont
Montreal
Walkerton, Ont....
High River, Alta..

Winnipeg, Man

Expanse, Sask
Fort William, Ont
Truro, N.S
Hochelaga, Que
South Ohio, Yarmouth, N.S.
Toronto, Ont ,

Kenora. Ont
Winnipeg, Man
Vancouver, B.C

Montreal, Que..

Guelph, Ont
Kitchener, Ont
Prince Rupert, B.C
Bartonville. Ont
Hamilton. Ont
Toronto, Ont
Kenora. Ont
Parkhill, Ont
Revelstoke, B.C
Peru, Ind , U.S.A
Toronto, Ont
Stratford, Ont
Winnipeg, Man
Kenora, Ont

Medicine Hat, Alta
Mt. Dennison, N.S
Vernon, B.C
Kiidonan W., Man
Carberrv, Man
Fort Wiiliam, Ont
Brockville, Ont
Digby, N.S ,

Vancouver, B.C
New Glasgow, N.S. . .•.

,

Stockton-on-Tees, Eng.
Toronto, Ont
Victoria, B.C ,

Winnipeg, Man ,

Victoria, B.C
Truro, N.S
Montreal, Que
Winnipeg, Man
Morden. Man
Brandon, Man
Belleville. Ont
Fredericton, N.B
Winnipeg, Man
Penticton, B.C
Kitchener, Ont
Kamloops, B.C
Victoria. B.C
Vancouver, B.C
Yarmouth, N.S
Victoria, B.C
Georgetown, Ont
Fredericton, N.B
London, Eng
Victoria, B.C
Mitchell, Ont
Yorkton, Sask
Kingston, Ont
Fredericton, N.B

Regina, Sask...
Glencoe, Ont...
St. John, N.B..
Ottawa, Ont. .

.

2,500
500

3,500
500

2,500
500
400

2,500
500
500

1,000
300
200
600

1.000
1,000
500

2,500
2,500
5,000

625
125

875
125
625
125
100
625
125
125
250
75
50
150
250
250
125
625
625

1.250

1,000
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McArthur. D. A
McClelland. John
McCull.\ , Herbert R
McDemiaud. Syd. S
McDiarmid. Rev. A. P
McDonald . J . T
McDonald. Mrs. Phoebe A
McDonnell. Alexander J

McDougall, .\leiander
McDowell, Marcus S
McFarlane. Jane
McFaul. Alexander M., M.D
McGibbon. Donald C. (Donald McGibbon, trustee)

.

McGill. Robert S
McGillivray. Chafl. F.. M.D
McGregor, R
McHugh. Francis M _

McKinnon, A. A *

Mcl^aren. Archibald (estate)

McLeod. D. D
McLelland. Robert W
McMeans, Hon. Lendrum -

McMillan, Malcolm (estate)

McMuUen. Thomas G
McNee, Archibald
McPhillips, L. G
McPhillips, R. C
McQuarrie, Donald H. (Rev.)
McQueen, James
McRae, Allan
McRae, D. A
McSweeney, Hon. Peter
MacArthur. Rev. Samuel J
Macdonald, CO
Macdonald, Isabella
Macdonald, John S
Macdonald, R. G
MacEwen. George M. (estate)

MacGregor, J . Hej'wood
MacKenzic, C. A.. M.D
MacKenzie, J. S
MacLcan, Wendell J. (Wendell MaoLean, trustee)

MacMillan, Rev. J. W
Macnab, J. C .-

Manchester. G. H., M.D
Manning, Horace
Martin. Clifford L
Matheson, Jean
Matthews. W. H
Maw, Joseph S. (estate) (Jos. Maw, trustee)

Maw, Kathleen A. (estate) (Jos. Maw, trustee)

Maw, llarv (estate) (Jos. Maw, trustee)

Maw. Thos. G. (estate) ( Jos. Maw, trustee)

Meiklejohn, H. J., M.D
Meiklejohn. H. M
Mercantile Trust Co. (executors estate Thos. Bale). .

.

Mercantile Trust Co. (executors estate Geo. Sweet).

.

Memer. .\bsalom •. , .

.

Mendell. Mrs. Frances P. (estate)

Miller, Chas. J., M.D
Miller, Thomas
Minchin, Dora M
Minshull, Mrs. Hilda
Mitchell. D. M
Mitchell, Mrs. Gertrude E
Montgomery, John D
Moor, C. A
Moor, Mrs. Jemima A
Moore, Mrs. Ann
Morison. Rev, D. W
Morris. E. A
Morris, M
Morrison, M. B
Moscrop. Edwin
Munro. Brenton C
Murphy. Martha
Murphy, James
Murray, Lloyd and Hazel C. (executors)
Nairn, Junius J

Nash , T. W
Neff. J. A.. M.D

Address.

Winnipeg, Man
Toronto, Ont
Amherst, N.S
Port Burwell, Ont
Robson, B.C
Oak Bav June, Victoria, B.C.
Port .\rthur, Ont
Revelstoke, B.C
Pictou, N.S
North Vancouver, B.C
Fredericton, N.B
Collingwood. Ont
Edmonton, Alta
Simcoe, Ont.
Whitby, Ont
Fort William, Ont
Victoria. B.C
Springhill. N.S
Wirmipeg, Man
Regina, Sask
Fredericton. N.B
Winnipeg, Man . -

Springhill, N.S
Truro, N.S
Windsor. Ont
Vancouver. B.C
^^'innipeg. Man
.\vonport. Kings Co., N.S
Vancouver. B.C
Winnipeg. Man

Moncton. N.B
Quebec, Que
Cleveland, Ohio
Hegina. Sask.
Springhill. N..S.

Brandon. Man
Goderich, Ont
New Glasgow, N.S.

.

Winnipeg, Man

Calgarv, Alta
Toronto, Ont
Winnipeg, Man
New Westminster, B.C..
Revelstoke. B.C
Amherst, N.S
Revelstoke, B.C
Trenton, Ont
Winnipeg. Man

Hamilton, Ont..

Trout Creek, Ont..
Belleville, Ont
New Glasgow, N.S
Moosejaw, Sask

—

Calgary, Alta
Woodrow, Sask. . .

.

Fort William, Ont..
Sussex, N.B
Toronto, Ont
Moosejaw, Sask

Toronto, Ont
Beauhamois, Que. .

.

Vancouver, B.C
Winnipeg, Man
Belleville. Ont
Vancouver, B.C
Amherst, N.S
Carberry, Man
Fort William, Ont..
St. Andrews. N.B..
Aylmer. Ont
Kingston, Ont
Edmonton, Alta. . .

.

Amount
subscribed.

t
500

3,500
1,000
1,000
2.000
2,000

500
1.000
1.000
1,000
2,500

200
1.000
1.000
300

2.500
100
400

2.500
2.500
2,000
19.800

300
5.000
1.000
1.200
1.000
500

1.000
1,000
2,500
500

2,000
2,500
2,500
400

15,000
1,000
1,000
2,000
1,000
500

2.500
1.000
1.000
1.000
200

2.500
500
500
600
SOO
500

8,500
2,500

500
500

2,500
3,200
2,500

500
SOO

1.000
500

1,000
2,500
2,000

500
2,000
3,000
5.000
500
500

1.000
1.000
5.000
500

2.500
1,500

100
500

Amount
paid in

cash.

125
875
250
250
500
500
125
250
250
250
625
40
250
250
75
625
25
100

625
625
500

4.950
75

1.250
250
300
250
125

250
250
625
100
500
625
625
100

3.750
250
250
500
250
125
625
250
250
250
50
625
125
125
125
125
125

2.125
625
125
125
625
800
625
125
125
250
125
250
600
500
126
500
750

1.250
125
125
220
250

1.256
160
625
375
25
126
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Simpson Eobert M., M. D
Sims, Rev. Thomas
Sincalir, D. J., M.D
Sinclair, D. V. . •

.. .

Smallman, May E. (executrix)

Smallman, Lillian J—
Smart, Margaret (eiec.)

Smith. Charles R......

Smith, Mrs. Frances R.. ....... •

Smith, J. H. andM. A. Oointly)

Smyth, C.E., M.D.......

Snvder, Frederick (estate)

Sowerby , Albert T
Spera, Mrs. Margaret A v v; i' n ;'

Standard Trust Co. (in trust tor R. S. Barrow).

Steele. George L. (estate of)

Steeves, Rufus P
Stephenson, E. F
Stewart, A. D., M.D
Stewart, James L
Stoddard, James. i^- l;
Sutherland, Rev. Charles H. M
Sutherland, J. A., M.D
Sutherland. John K
Sutherland, W. H., M.D
Thomson, Marcella M
Thomson, Maud K
Tilley, A. S., M.D
Ticknor, Joseph
Tingley. J . B
Tisdale, F. W
Traunweiser, Charles
Trumbell, R. E
Tumbull. A. R., M.D
Turner, Ezra (Rev.)

Walker, Geoffrey H
Walker, William
Walker, Wm. J. S
Wallace. C. A
Walsh, Thomas
Ward, FredT
Wcddell. Robert
Wells, Richard (estate)

Wemyss, John -

Wemyss, Mrs. Maggie H
White, Charles T
White. Mrs. Frances A
White. James E. (estate)

Whitehead, E. R
Widdis, John B •

Wilcoi, W. J

Wilkinson. V. L
Williams, .\dolphu3

Williams, D. E
Williamson, E. W
Wilson. Earl F
Wilson, H.G.W
Wilson, John D. (estate)

Wood, George D. (estate)

Worlev, J. Frederic

Wright. John P
Wright, Rev. David
Wright, David M
York, Archibald
Yould. William
Zealand. William O
Zwick, Frank, M.D

Address.

Winnipeg, Man
Melrose, Mass/:
Woodstock, Ont
Belleville, Ont.
Dartmouth, N.S
WoUriUe, N.S
Belleville, Ont
Amherst, N.S
Victoria, B.C
Willowdale. Ont
Medicine Hat, .Alta

Kitchener, Ont
Langstaff , Ont
Hamilton, Ont
^Winnipeg, Man
Falls View, Ont
Vancouver, B.C
Winnipeg, Man
Fort Willaim, Ont
Chatham, N.B i;-~"
Mt. Denison, Hants Co., N.S...

Santa Monica, Cal
Vancouver, B.C

Revelstoke, B.C
Vancouver, B.C

Amount,
subscribed.

Amount
paid in cash.

Bowmanville. Ont
Inglewood. Cal
WoKville, N.S
Winnipeg, Man
Calgary, Alta
Brandon, Man
Mooesjaw, Sask
East Cedar Rapids, Iowa.

.

Winnipeg, Man
Fredericton, N.B
Calgary, .41ta

Campbellford, Ont
Winnipeg. Man
Stirling, Ont
Trenton, Ont
Toronto, Ont
Xeepawa, Man

Sussex, N.B.

St. John, N.B
Winnipeg. Man
Hagersville. Ont.. .

.

Salmon Arm, B.C...
Stratford, Ont
Vancouver, B.C
Winnipeg. Man
Indian Head. Sask..

Saginaw. Mich
Indian Head, Sask..

London, Ont
Winnipeg, Man
Vancouver, B.C
Fort Frances, Ont...

BlueMt.. N.S
Stratford, Ont
Vancouver, B.C
Kentville, N.S
Hamilton, Ont
Stirling, Ont

3,500
2.500
1,000
1,000
4,500
4,500
1,000
5,000
2,500
1,000
200

1,000
1,000
500

4,500
100

2,500
2,600
2,500
1.000
300

1,000
300

5,000
2,000
2,500
2,500
500

1,000
500

1,000
2,500
2,500
500

1,000
1,000
1,000
2,500
1,000
1,000
1,500
5,000
500

1,500
1,000
5,000
1,200
2,000
500
500

2,500
1.000
1,300
2,500
2,500
500

2,500
500

5.000
3,000
2,000
500
100

2,500
2,500
500

3,200

S S40,600

875
625
250
250

1,125
1,125
250

1,250
625
250
50
250
250
125

1,125
25
625
625
625
250
75
250
75

1,250
600
625
625
125
250
125
250
625
625
125

250
250
250
625
250
250
375

1,250
125
375
250

1,250
300
500
125

125
625
250
325
625
625
125
625
125

1,250
750
500
125
25

625
625
125
800

t 209,995
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SUN LIFE ASSURANCE COMPANY OF CANADA.

List or Dibectors (Aa at December 31, 1919).

Shareholders* Directore—T. B. Macaulay, President and Managing Director; S. H. Ewing, Vice-President; Robert Adair,
J. R. Dougall, Sir Herbert S. Holt, Abner Kingman. H. R. Macaulay, M.D., John McKergow.

Policyholders' Directors—W. M. Birks, Hon. Raoul Dandurand, C. R. Hosmer, J. W. Ross.

List or Shabeholders— (As at December 31, 1919).

Name. Address.
No. of
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SON LIFE ASSURANCE COMPANY OF CANADA—ConfinufJ.

List of Shareholbehs—Ccm(inue<i.

Name. Addresa.
No. of Amount

subscribed.
Amount
paid in

cash.

Eiecutors..

Gregorj', Miss M. E
Gumev. Mrs. G. E
Hale. Mrs. Esther M
Hall, Miss J. A
Hendershott, Miss Clara M...
Higinbotham, H. B
Higinbotham, W. A
Hill.W. H
Holt, Sir Herbert S
Horwood, Edgar L
Johnston. Mrs. Alice B
Kingman, Abner
Kingman. Abner, Jr

Labelle, Albert A
Laing, Mrs. M
Leney. John M
Leney. \Vm. A
Lever, Ijidy M. Edythe
Little, James (Estate)
Lunan, Mrs. Bessie Tait. .....

Lunan. Arthur A
Lundblad. Mrs. L. E
Macaulay, T. B
Macaulay, Douglas L
Macaulay. Miss G. F
Macaulay. Prof. Fred R.
Macaulay. Herbert R., M.D..
Macaulay, Mrs. .\. I

Maclaren. Mrs. Agnes
Macnaughton. Mrs. J. B
Merchants Bank of Canada..

.

McCarthy, Jas. M
McCarthy. John G
McCaskill. Jemima M.
Warden, Alex.
Ross, W. D., and
Fer^sson, Geo. T.

McDougall & Cowans.

.

McFarlane, C. H
Mclntyre, W. T
McKergow, John
May, George S
May, Mrs. Hattie E
Miller, Miss J. G
Miller, Mrn. Eliaabeth Smith (Estate)..

.

Miller, Vim. T
Mills, Geo
Montreal City & District Savings Bank..
National Trust Co., Ltd., in trust

Ogihie. Mrs. Sarah Leney
Owen. Mrs. Jessie E
Parker, Mrs. Ida Louise '

Perley, Sir Geo. H
Piddington. Mrs. Annie (Institute)

Piddington, .Mfred
Piddington, Samuel
Piddington, .\. G
Piddington, Miss F. M
Piddington. Miss E. E
Piddington. Mrs. S. P
Piddington. T. A., ]

McDougall, Thos., [Executors
and Mann, Wm. J

Reekie. Miss Jessie C
Reekie, Miss Isabel G
Reid, John R
Reid,Geo.E
Renfrew, Mrs. G. C. P
Robertson, Henr>'
Roger, Hon. Geo. M
Ross, P. D., 1

Ross, Jas. G., and ^Executors
Ross, Miss C. M. L

Ross, Rev. D., D.D
Ross, Mrs. LydiaM. (Estate)
Ross, Frank W
Ross, J. G
Ross, A. F. C
Ross, W. G
Ro\al Trust Co
Rowlands, Mrs. C. S

Bournemouth, Eng..
Toronto
Montreal
Ottawa
Buffalo, N.Y
Tokyo
Montreal
Peterborough
Montreal
Ottawa
Victoria
Montreal

Winnipeg
Ormstown..

.

New York...
Belleville

—

Huntingdon.

.

Huntingdon..
Oconto, Wis..

Montreal

Berkley, Cal.. TJ.S.A.
Guelph

Calgar>-...

Montreal..

Quebec. .

.

Montreal..

Toronto..

Montreal..

Toronto...
Montreal..
Ottawa..

.

Montreal..

London, Eng..
Montreal

Detroit. Mich..
Ottawa

Quebec
Montreal
Ottawa
Westmount.
Quebec

Montreal..

Ottawa
Montreal
Kelowna. B.C.
Westmount ....

Peterborough..

Montreal

Kingston..

Quebec. .

.

Montreal..

Aberdeen, N.C.

3
g

88
84
100
30
27

300
72
14
6

125
15
8

31
25
16

5
43

265
50
45
410
92
88
88

641
28
6
46
150
30
30

37
31
66
60
23
55
25
21
4

21

175

400
210
88
15

72
35
33
50
10
6
5
S

47
47
IS

14
S
57
65

32
S

371
14

106
46
17

300
800

8.800
8.400
10.000
3.000
2.700

30,000
7,200
1.400
600

12,500
1,500
800

3,100
2,500
1,600
500

4,300
26,500
5,000
4.500
41,000
9,200
8,800
8.800
64.100
2.800
600

4,600
15.000
3,000
3,000

11,900

3,700
3,100
6,600
6,000
2,300
5,500
2,500
2.100
400

2.100
17.500
40.000
21.000
8.800
1,500
7,200
3,500
3,500
5.000
1.000
500
SOO
500

15.000

4.700
4,700
1,500
1,400
500

5.700
6.500

1,700

3.200
SOO

37,100
1,400

100
10,600
4,600
1,700

150

400
4,400
4.200
5,000
1,500
1,350

15,000
3,600

700
300

6.250
750
400

1.550
1.250
800
250

2.150
13.250
2.500
2.250
20.500
4.600
4.400
4.400

32,0,S0

1,400
300

2,300
7,500
1,500
1,500

1,850
1.550
3.300
3.000
1.150
2.750
1,250
1,050
200

1,050
8,750
20.000
10,500
4.400

750
3.600
1.750
1.750
2.500
500
250
250
250

7.500

2.350
2.350

750
700
250

2.850
3.250

850

1.606
250

18,550
700
50

5,300
2,300

850
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SLN LIFE ASSURANCE COMPANY OF CANADA -Conciuiferf.

List of Shareholders—Conciuderf.

Name.
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THE TRAVELLERS LIFE ASSURANCE COMPANY OF CANADA.

List of Directors— (As. at February 27, 1920).

Shareholders' Directors—Hon. Geo. P. Graham, President; J. N. Greenshields and Lome C. Webster, Vice-Presidents;
Sir W. D. Reid, J. W. McConnell, Hon. N. Curry, Jas. W. Pyke, H. W. Beauclerk, S. W. Jacobs.

Policyholders' Directors—Hon. A. K. MacLean, R. D. Bell. C. G. Pennock, J. F. Cairns, William Lyall and J. Ambrose
O'Brien.

Lbt op Shareholders— (As at February 27, 1920).

Name.
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THE TRAVELLERS LIFE -Conlinuei.

List of Shareholders—Confinuetf.

N^me.

Hobrecker, A
Hogle, M.W
Horaey.E. E
Holgate. B. A
Irvine. \V. H
Irving, John
Jaclcson, W
Jacobs, S. \V
Jaffraj', Robt. (estate)

Jaffray, W. G. (in tniat)

Ja£fray, W.G
Johnstone, A
Kilbome, Dr. R. K
Knox, F.J
Larkin, P. C
Leonard, Major R. W
L'Esp^rance, Hon. D. O
Livingstone, C
Lovitt. Dr. I. M
Lvall, Mrs. M. H
Mc-^llan, G. H
McArthur, J. D
McConnell. I. W
McDougall & Cowans
McGibbon. D. Lome
McKay. John
Mackay, Mrs. K
McKelvey, John
McPbillip3,F
MacKay, A. B
Mackenzie, Sir Wm
Mahon, W. F
Mills, C.W
Mills, G.G
Mooney, F. M
Mooney, G. A
Morris, A. E
Murdoch, W. B
O'Brien, M. J., Limited
O'Neill, Mrs. E. H
Pennington, D. H
Pense, E. J. B. (estote)

Pickels, F. B
Pickels, John C
Porter, H. A
Pyke, las. \V

Playfair, J

Pennock, Mrs. H. C
Phillips, W. R
Quebec Savings and Trust Co..
Randall, T.J
Rathbun.E. W
Raymond, L. C
Reid, SirW. D
Rhodes, Hon. E. N
Richardson, Hon. H. W
Riordon, S
Robinson, J. W
Ross, John T
Ross, W. D
Russell, H. Y.
Rvan, Mrs. M
Ritchie. F. I

Sawyer. E
Soarfe. A. P
Smart, Brig.-Gen. C. A
Smellie, J. F
Smith, A. T
Smith, Mrs. E. S
Smith, G.E
Smith, W. H. L
Spencer, A
Spinney, E. K
Strasser, Mrs. E. K
Tannahill, R
Torrance. J. F. (estate)

Address.
No. of
shares.

Halifax, N.S
Montreal. P.Q...
Kingston, Ont

—

Edmonton, .\lta.

Halifax, N.S
Montreal, P.Q...
Kingston, Ont

—

Montreal, P.Q...
Toronto, Ont

Pembroke, Ont
Kingston, Ont
.Montreal, P.Q
Toronto, Ont
St. Catharines. Ont
Quebec, P.Q
Kingston, Ont
Yarmouth North. N.S..
Montreal, P.Q

Winnipeg, Man.

.

Montreal, P.Q.

.

Kingston, Ont
Montreal, P.Q
Kingston, Ont
Toronto, Ont
Hamilton, Ont
Toronto, Ont
St. Johns, N.B
Annapolis Royal, N.S..
Toronto, Ont
Montreal, P.Q

Amherst, N.S.
Ottawa, Ont...
Quebec, P.Q...

Kingston, Ont
.\nnapolis Royal, N.S..

Oshawa, Ont
Montreal, P.Q
Midland. Ont..»
Vancouver. B.C
Vancouver, B.C
Montreal, P.Q
Toronto, Ont
Deseronto, Ont
Welland, Ont
St. Johns, Nad
Amherst, N.S
Kingston, Ont
Annapolis Royal. N.S..
Napanee. Ont
Quebec. P.Q
Toronto. Ont
Montreal. P.Q
Kingston, Ont
Three Rivers, P.Q
Montreal, P.Q
Dartmouth, N.S
Montreal, P.Q
Ottawa, Ont
Toronto, Ont
Kingston, Ont

London, Eng
Yarmouth, N.S..
Toronto, Ont
Belleville, Ont...
Westmount, P.Q..

25
I

5

10

10

6
25
1

1

1

2

5

50
25
100
50
10

100

250
10
22

195
75

200
3

20
5
5
50
100
5
10
1

2
2

5
10
25
5
25
10
1

1

5
25
50
10
10

1,500

1

10

3
25

50
100
15
1

20
10
6
20
25
5
20
25
1

1

20
1

2

10
5
20
100
50

Amount
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Name.
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THE WESTERN LIFE ASSURANCE COMPANY.

List of Directors— (As at December 31, 1919).

Shareholders' Directors -A. E. May, R. F. Rorke. M.D.. T. J. Reid, M.D.. Adam Reid. Jasper DooHttle, J. D. Hunt.

List of Shareholders (as at December 31, 1919).

Aasgard, John M. . .

.

Adam, J. S
Adams. B. B
Adams. Harry
Adams, J. H
Adams, J. R
Adainson. Thomas. .

.

Adkins. J. P
Agar, Norval
Agnew, S. C
Allan, Henry
Allan. J. S
Allen. G.H
Allen. W.J
Alston, A
Alterniatt, H. J
Altman, F. H ,

Ambrv, W. J

Amy, M.E
Anderson, Amanda

—

Anderson, A. M
Anderson, D. K
Anderson, D. H
Anderson, O.J
Anderson. Swan ,

Andrew, L. W. C
Angove, S
Annis, D. B
Arbulhnot, J. R
Ardell. J. I
Ardell. J. N
Argue, J. R
Armey, Frank
Armstrong. W. N
Amott, Samuel
Ashley, A. W
Atkinson, C. F
Atkinson, S. W
Auld. W. C
Austin, A. E
Averill. I. B
Backman, Ernest
Backman, W. E
Bailev, S. J
Bailey, R
Baker, Ernest
Balderstone. William..
Ballard. F. N
Banner. William
Bannister. F. N
Barber, G. G
Barnes, John
Barrow's, S. G
Bartsch, Christian
Barwell, George
Bean. B. O.
Beattie. Harold E
Bedford. F. R
Beers, Ernest
Bell, Henry
Bellhouse, Edward

—

Bellinger, Ralph
Bendle. Frank
Berringer, Joseph
Bianco, Victor
Bird, Ada B
Bird, Edna X
Bird, John D
Bird, J. J
Bishop. H. F
Blatter, Christian
Blatter, John
Blott, W. H

Address.

Milo, Alta
Semans, Sask
Lomond, Alta
Vulcan, Alta
Semans, Sask
Ijougheed, Alta
Ponteix, Sask
Camrose. Alta
Provost, Alta
Provost, Alta
Pennant, Sask... i .

Saskatoon, Sask
Bow Island, Alta
Tod Inlet. B.C
Majorvilie, Alta
Carmangay, Alta
Alsask. Sask
Swift Current, Sask
Watrous. Sask
Warner. Alta
Elbow, Sask..
Moosejaw, Sask
Kincaid, Sask
Hanley, Sask
Warner. Alta
Indian Head, Sask
Summerland, B.C
Central Butte, Sask
Burdett, Alta
Alsask, Sask
Alsask, Sask
Macklin, Sask
Nanton, Alta
Govan. Sask
Cymric, Sask
Montario. Sask
Vegreville, Alta
Claresholm, Alta
Youngstown, Alta
Vancouver. B.C
Gadsbv. Alta
Yahk.B C
Vanguard. Sask -

Wiseton, Sask
Warner. Alta
Vancouver, B.C
Moosejaw. Sask
Imperial, Sask
Macklin, Sask
Travers, Alta
Newgate, B C
Bindloss. Alta
Warner. Alta
Gleicben, Alta
Conquest, Sask
Trail, B.C
Bow Island. Alta
Vancouver. B.C
Burdett, Alta
Verwood, Sask
Vancouver, B.C
Prelate, Sask - . .

.

Alsask, Sask
Warner. Alta
Trail. BC
Hanley, Sask
Hanley, Sask
Hanley, Sask
Admiral. Sask
Victoria, B.C
Warner, Alta
Warner, Alta
Estuary, Sask...

No. of



546 DEPARTMENT OF INSURANCE

THE W-ESTERN LIFE—Confinuci.

List of Shareholders—Continued.

10 GEORGE V, A. 1920

Name.

Bond, A. L
Bond, F. R
Boocock. William
Booth, R. D. (estate)....

Both. Fernando
Both. S
Bourke, William
Bowditch. T. H
Bowers, John A
Boyce, George F
Boyd, Fred
Boyd, Mrs. Henrietta. ..

.

Boyd, Mrs. Margaret W.

.

Boves, Harry
Bracewell, B. C
Braine. .\. A
Breuille, A. A
Bricker. ,\aron
Broadhurst, John A
Brockest, ¥. A
Bromley, James R
Broten, Christ
Brown, A. G
Brown, Dr. A. O
Brown, F.J
Brown, F. L
Brown. George L
Brown, Mrs. Isabella
Brown, Judson A
Brown, Mrs. Louisa
Brown, T. P. R
Brownlee, George O
Brj-an, George F
Buchan, .\ndrew S
Bundy, Thos. W
Burges.s, Charles
Burgess. R. W.
Burk. James E
Burk, Roberto
Burke. Dr. Gordon
Bumap. Laban C
Bums, Samuel
Burns, Thomas E
Butler, George F
Cador, Alfred I

Caldwell, Charles B
Caldwell, Montgomery...
Calibeck. Dr. A. D
Cameron, Donald
Cameron, John J

Campbell, Bert R
Campbell, C. E. G
Campbell, Cora A
Campbell Brothers
Campbell, John E
Campbell. L. R
Campbell, Matthew
Campbell, Rov E
Campbell, W L
Campbell, WW
Cann, .\lfred ••••
Carlson, John
Carlson, Otto G
Camahan. Herbert
Carnal, Wm. R
Carruthers, George VV

Carruthers, James M
Carson, Dr. George M...
Carter, James E
Carter, Dr. L. J

Carter, R. H
Case, George F
Casey, George R
Cathcart.E. A
Catton, B
Cave, Harold J
Cave, Joseph J

Chambers, John O
Chapman, William
Charters, Edward J

Address,
No. of
shares

Winnipeg, Man
Govan, Sask
Crow's Nest, B.C
Winnipeg, Man
Saskatoon, Sask
New York. ,

Brandon. Man
Success. Sask
Lomond, Alta
Admiral, Sask
Winnipeg, Man
Empress, Alta
Vancouver, B.C
Pincher Station, Alta.
Penticton, B C
Estuary, Sask
Winnipeg. Man
Aldersyde. Alta
Crow's Nest, B.C
Winnipeg, Man
Kamloops, B C
Viscount, Sask
Holden, Alta
Vulcan, Alta
Alderson. Alta

Empress, Alta. .

.

Lougheed, Alta..
Woodrow, Sask.

.

Bindloss, Alta..

.

Lucky Strike, Alta..
Winnipeg, Man
Travers, Alta
Wardner, B C
Waldo, B C
Cabri, Sask
Majorville, Alta

Britannia, B., B.C..
Barons, Alta
Noblcford. .\lt3

Burdett, Alta
Strathmore, Alta
Bassano, Alta
Oregon City, Ore
Warner, Alta
Hardisty , .\lta

Granum, Alta
Pincher Creek, Alta.

.

Burdett, Alta
Minneapolis, Minn

—

Winnipeg. Man
Eyremore. .\lta

Hanley, Siiak

Govan. Sask
Sunnybrook, .\lta

—

Burdett, Alta
Viking, .\lta

Burdett, .\lta

Sidney, Man
Hawarden, Sask
Surf Inlet, B.C
Lafleche, Sask
Edmonton, -Mta
Munson. .\lta

Winnipeg, Man
Vulciin, Alta
Trail, B.C
Brandon, Man
Moose Jaw, Sask
Port .\rthur, Ont
Dunblane, Sask
Chemainus, B.C
Hanley. Sask
Beaverton, Ont

Warner, .\lta

Central Butte, Sask.

,

Vulcan, .\lta

10
S
5
5
12
13

S
10
5
5
2
10
25
10
10
10
10
10
10

S
5
5
10

5
S
5
10
5
20
10
10
5
2

10
10

5
10
10
10

5
20
20
20
10

5
10
20
5
S
10
10

5
10
10
10
5
10
10

20
10

5
10

9
5
10
10
5
10
20
5
S
5
6
S
10

S
5
5
25
i

Amount Amount
subscribed, paid in cash.

1,000
500
500
500

1,200
1,300
500

.1,000
500
500
200

1.000
2,500
1,000
1,000
1.000
1,000
1.000
1,000
500
500
500

1,000
500
500
500

1,000
500

2,000
1.000
1,000
500
200

1,000
1,000
500

1,000
1,000
1,000
500

2,000
2,000
2,000
1,000
500

1,000
2,000
500
500

1,000
1.000
500

1.000
1,000
1,000
500

1.000
1,000
2,000
1,000
500

1,000
500
500

1,000
1,000
500

1,000
2,000
500
500
500
500
500

1,000
500
500
500

2,500
500
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Name.

Chisholm. H. B
Clancy, Dr. J. P. I
Clare, Nellie
Clark, John Y
Clark, William G
Cle^. Mary
Clemens, .\. E
Clifford, G. D
Coan, Louis
Cochran, J. C
Coghlin, Dr. W. A
Colling, E. L. (Estate). .

.

Collins, Thomas
Conboy , Thomas H
Cooney, Eugene H
Cooper, A. H
Cooper,E. W
Cooper, P. E
Corbett, .Mtred
Corbould, C. D
Corklin, George
Cornish, V
Corry, John J
Coulson, Nelvin L
Coulter, John.
Coulter, John H
Cowan, Howard
Co%vie, James
Cragg.O. A
Craig, Robert
Craig, Dr. W. H
Crawford, A. J
Crawford, B. R
Crawford, G.N
Crease, Lindley
Creighton, Dr. J. K......
Ciessman, Millo
Culler, W.E
Cush, John
Cyr, D
Dale. John
Daloise, D
Davidson, B. R
Davidson, W. H
Davies, L. R
Davis, D. R
Dawes, A. A
Dawson, G. J

Day, George
Demorest, Isabelle
Dennes, B. H
Dewey, C. H
Dewey, J. A
Dickinson, C
Dickson, L. P. M
Diebel, H. K
Dillman, E. A
Dingman. Nellie
Dinner. W.J
Dixon, Harry
Dodd. W. H
Dorion, Dr. J
Donohue, E. J
Doolittle. Jasper
Down, John
Dreanv, H. X
DufIield,E. I

Duffield, E. H
Duncan, L. B
Duncan. W. A
Dunnell, Albert
Durkee, H. M
Dwver.O. K
Over, J. H
Eckhardt, E. H
Edwards, J. H
Eliason. E. J

Elliott, J. B
Elliott, R.T

Address.

Warner, Alta
Semans, Sask
Winnipeg, Man
Mantario, Sask
Dinsmore, .Sask
Norwood, Man
Sedgewick, Alta. .

.

Vulcan, Alta
Crow's Nest, B.C..
Fortine, Mont
Trail, B.C
Moose Jaw, Sask. .

.

Vancouver, B.C
Dacotah, Man
Elbow, Sask
Winnipeg, Man
Tugaske, Sask

Unity, Sask
Winnipeg, Man
Bains, Lake, B.C
Eyebrow, Sask
Yahk, B.C
Imperial, Sask
Tessier, Sask
Cabri, Sask
Luseland, Sask
Nanaimo, B.C
EjTemore. Alta
Chauvin, Alta
Sedgewick, Alta
Vancouver. B.C
Admiral, Sask
Elfros, Sask
Victoria, B.C
Stettler, Alta
Staveley, Alta
Warner, .\lta

Medicine Hat. Alta. . .

.

Pincher, Creek, Alta.

.

W. Summerland, B.C.
Trail, B.C
Pennant, Sask
Moose Jaw, Sask
Prelate. Sask
\'egreville. .\lta

Blackie, .A.lta

Armada, .\lta

Standard, Alta
Empress, Alta
Sirdar, B.C
Young, Sask

Winter, Sask
Sibbald, Alta
Forres, Sask
Cut Knife, Sask
Wiimipeg, Man
Dinsmore, Sask
Victoria, B.C
Woodrow, Sask
Vonda, Sask
Britannia Beach, B.C..
Youngstown, Ohio
Clagary , Alta
Sedgewick, .Alta

•Springridge, Alta
Govan, Sask
New Da>'ton, Alta
Broderick, Sask
Quimper, Sask
Champion, Alta
Vancouver, B.C
St. Paul. Minn
High River. Alta
Govan, Sask
Glenside, Sask
Ladner, B.C
Wiseton, Sask

No. of
shares.

10

10

5
10

10

5

25
20
10
20
10
10
5
10
5

5
10

10

10

20
5

5

10
5

5
10
20
5
10
20
10
10

5
5
5

10

10

20
20
S
10
10
20
5
20
30
20
10
10
10
5

15

20
30
10
5

5

10
5
20
5
5

5

25
10
5

10
S
10
20
5
10
10

5
10
10

60
10
10

Amount
subscribed.

1,000
1,000
500

1,000
1,000
500

2,500
3,000
1,000

2,000
1,000
1,000
500

1,000
500
500

1,000
1.000
1,000
2,000
500
500

1,000
500
500

1,000
2,000
500

1.000
2,000
1.000
1,000
500
500
500

1,000
1,000
2,000
2,000
500

1.000
1,000
2,000
500

2,000
3,000
2,000
1,000
1,000
1,000
500

1,500
2,000
3,000
1,000
500
500

1,000
500

2,000
500
500
500

2,500
1,000
500

1,000
500

1,000
2,000
500

1,000
1,000
500

1,000
1,000
6,000
1,000
1,000

.\mount
paid in

cash.

100
100
100
100
200
100
250
200
100
200
100
200
100
100
50
100
200
200
100
400
50
100
100
50
50

200
50

100
100
50
50
100
100
100
200
200
50
100
100

100
400
300
200
100
100
100
50

300
400

100
100
50
200
35

200
50
100
50
500
100
100
100

100
400
50
100
100
100
100
150

1,100
100
200

8—35J*
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Name. Address. No. of
shares.

Amount
subscribed.

Amount
paid in

cash. I

Greentree. Wm. J
Gregg. George
Grieve, Mrs. Ellen
Groner, S. J

Grjed, S. K
Halifax Brothers
Hall. Richard
Halleran, Joseph
Hamilton, Hugh E
Hamilton, Wm
Hanna, R. F
Hansen, Elmer A
Hansen, Ernest C
Hansen, James P
Harbell, \V

Harrington, Witiiam...
Harris, Dee
Harris, George M
Hart, James E
Havdon, C. W
Haydon, Gilbert W
Havmes, Mrs. Lula I..

Healv, John D
Heather, A. E
Heather, Geo. W
Heatley, James B
Heddesheimer, W. L. .

.

Heidmilter, Frank
Helmer, R. H
Henderson, R. N
Hendrickson, O. H
Hennan, X. H
Hennan, \V. J

Henrv, \V. J

Henrv, I. R. W
Henrv, \V. J

Herbert, E. C
Herbert, Mrs. F. C
Heroski, Peter
Hewitt, M. J

Hicks, A. Z
Higgins, J. .\

Highmoore, Jonathan.

.

Highmoore, William. .

.

Hilbom, J. L
Hill, John
Hill, W. S
Hipps, C. J

Hodgson, Dr. R. O....
Hoel, M. J

Hohmann, Henry
Hokanson, A. E
Holbrook, V. H
Holden, Mrs. Agnes
Holden, Benj
Holrovd, Geo. W
Hone\-well, Thos. J....

Hood, Geo. J
Hooker, Geo. W
Homing, Frederick
Hougen, Louis O
Howard. Chas. H
Hoyes, C
Hubka, Frank
Huistel, L«uise
Huistel, Rupert
Humphries, A. J
Humphrey, Stewart. .

.

Hunt, John D
Hunter, McKeen
Hurum, Grace
Hurum, Stella
Inverarity , Thomas
Jackson, E. E
Jackson, L. C
James, E. A
James, E. A
James, John E
James, S. P
Jardine, W. T

Govan. Sask
Hanlev, Sask
Hedley, B. C
Lougheed. Alta ^ .

Leader, Sask
Vonda, Sask
Norwood, Man
Bow Island, Alta
Unity, Sask
Semans, .Sask
Vancouver, B.C
Pincher Creek, Alta.

.

Standard, Alta
Tugaske, Sask ...
Glenside, Sask
Armada, Alta. .....

Prelate, Sask
Vancouver, B.C

—

Cabri, Sask
Cabri, Sask
Wainwright, Alta.

.

Hanley, Sask
Majorville, Alta
Majorville, Aita—
W^innipeg, Man
Ogema, Sask
Stavely, Alta
Summerland, B.C.,
Empress, Alta
Cararose, Alta
Nanton, Alta
Roland. Man
Vancouver, B.C

—

Hanley, Sask

.\Isask, Sask.

,

Crows Nest, B.C
Chinook, Alta
Okotoks, Alta
Kimberley, B.C
Empress, Alta
Empress, .\lta

W. .Summerland, B.C..
Pennant, Sask
Kinnondale, .\Ita

Dumsutt, New Jersey..

Tessier, Sask
Burdett, Alta
Luseland, Sask
Dundum, Sask
Killam, .\lta

Brant, Alta
Brant, .\lta

Warner, .\lta

Luseland, Sask
Glidden. Sask
Lafleche, Sask

—

Simpson, Sask

—

Sceptre, .Sask

Caylcy, Alta
Eyebrow, Sask
Carmangay, Alta
Warner, Alta
Warner, Alta
Raymore, Sask
Lenity, Sask
Edmonton, Alta
Coleman, .\lta

Holden, .-Vita

Holden. .\lta

Twin Hill, Sask
Edgerton, .\lta

I.omond, -\lta

Winnipeg, Man
Semans, Sask
Gleichen, Alta
Biggar, Sask
Tugaske, Sask , - .

.

5
20
10

15

5
10

10

10

10

10

20
10

10

10

10

3
10

10
2

5

10

10

10
1

10

5
10

5
a
5

5

5

5
10

10
10

10
10

10

10

5
5
10
10

15

10

10

10

10

5
10

10
10

10

10
10

20
20
43
5
10

100
10

5
S
10

5
10
S
10

5
10

20

$
500
500
500
500

2,000
1,000
1,500
500

1,000
1.000
1,000
1,000
1,000
2,000
1,000
1,000
1,000
1,000
300

1,000
1,000
200
500
500
500
500
300

1,000
1,000
1,000

100

1,000
500

1,000
500
500
500
500
500
500

1,000
1,000
1,000
1,000
1.000
1,000
1,000
500
300

1,000
1,000
1,500
1,000
1,000
1,000
1,000
500

1,000
1,000
1,000
1,000
1,000
1,000
2,000
2,000
4,500
500

1,000
10,000
1,000
500
300

1,000
500

1.000
300

1,000
500

1,000
2,000

100
50
30
50
400
200
300
50

100
200
100
100
100
200
200
200

200
60
200
200
20
50
50
100
100
50
100
100
100
20
100
50
100
100
100
50
50
50
50
100
100
100
100
100
200
100
50
50
200
100
300
100
100
100
100
50

100
100
200
100
200
200
200
450
50
100

2,000
100
50
50
200
50
100
100

50
100
400
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Name.

Jarvis, Chas. W
Jasper, John
Jochem, Jacob A
Jobansen, John B
Johanson, G. L
Johnson, John F
Johnson, Lare
Johnson, W. L
Johnston, John F
Jones, David C
Jones, Henry H
Jones, \Vm. E
Kasier, Benj. T
Kean, Alex. L .'.

.

Kean, Josiah
Keirl,\V.H
Keiley, Jesse A
Kelly, J. G
Kelly, Thomas
Kemball, A. J

Kempthorne, S. T
Kennedy, A. H
Kennedy, D. J

Kerr, John G
Kctcheson. G. M
Kidd.W.E
Kieper, J. H
King, Horace R
Kinsman, John H
Kinsman, \Vm. R
ivippen, John D
Kirk, Dr. S.J
Kitchen, Dr. W. C
Knoggs, Thomas
Koester, C. G
Krasiclci. Emanuel
Kuehn, Frank .A

LaBerge, Albert
Lafoe, E, L. CEst.)

Lane, Irl Ray
Lang, John A
Lantinga, Rudolph
Lattomell, S. C
Lawrence, Geo. D
Larson. P. W
LaZerte, M. E
Leavell, Henry S
Leavell, Paul C
LeBow,T. B
Ledgerwood, N. E
I^. VV.J
Lees, W. R
Leggat, Lome
Lehane, William
Lengyel, John
Lensegraf, H. T
LeRiche, E. D
Leslie, John (Estate)
Lewis, O. E
Lewis, S. G
Lewis, Thomas
Liboiron. Adrien
Lillie.S. J

Lindsay. R
Lindsay. Robert G
Lines, R. W. (Estate)

Linn, Helen A
Little. Harold V
Lloyd, Thomas C
Lookwood, W. S. (Estate).,

Logie, Wm. H
Lonsdale, John A
Loree, David L
Lougheed, M. A
Lougheed, Thomas H
Lovatt, Ralph L
Lucas, John H
LjTich, Wm. A
Lyon, Dr. E.J
Lyon, Omar

Address.

Hanley, Sask
Vancouver, B.C
Milk River. Alta
Long Beach, Cal
Vulcan, Alta
Burdett. -Mta
Holden, .\lta

Enchant, Alta
Bladworth. Sask
Vulcan, Alta
Elrose, Sask
Flagstone, B.C
Harris, Sask
Perdue, .Sask
CoUey, Alta
Semans, Sask
Brant, Alta
Edmonton, .\lta

Winnipeg, Man
Winnipeg, Man
Saskatoon, Sask
Winnipeg, Man
Unity, Sask
Chatham, Ont
Govan, Sask
Hanley, Sask
Tugaske, Sask
Vancouver, B.C
Dunblane, Sask
Dunblane, Sask
Hanley. Sask
Oak River, Man
Aneroid, Sask
Aneroid, Sask
Enchant, .\lta

Sydney, N.S
Warner, Alta
Elrose, Sask
Sedgewick, Alta
Kenaston, Sask
Simpson, Sask
Macleod, Alta
Strome, Alta
Hanley, Sask
Keneston, Sask
Bassano, .\lta

Majorville. Alta
Majorville. Alta
Vulcan, Alta
Bashaw, Alta
E>'remorc, Alta
Pincher. Cree, Alta.

.

Gleichen, .Mta
Cupar, Siisk

Stavely, Alta
Chinook, Alta
Sedgewick, .\lta

Winnipeg, Man
Bull River. B.C
Chauvin, Alta
Semans, Sask
Ponteii, Sask
Warner, Alta
Strome, Alta
Girvin, Sask
Edmonton, Alta
Marshalltown, Iowa..
Wainwright, .\lta

Unity, Sask.
Winnipeg, Man
Vanguard, Sask
Warner, Alta
Nanton, .\lta

Outlook, Sask
Gienside, Sask
Bladworth, Sask
Reid Hill, Alta
Cupar, Sask
Giscome, B. C
Barons, Alta

No. of
shares.

Amount
subscribed.

10
10
10
25
10
10
s
5
20
10

5
5
S
5
10
10
10
20
50
10
20
2

10
25
10
10
10

3
10
10
10
5
10
5
15

3
10
10
20
5
10
5
10
30
30
5
5
5
5
10
10
5
5
5
10
10
10
50
5
10
10
20
10
10
5
5
25
5
15
10
5
10
10
10

5
5
10
10
50
50

S
1,000
1,000
1,000
2,500
1,000
1,000
500
500

2,000
1,000
500
500
500
500

1. 000
1,000
1.000
2.000
5.000
1,000
2,000

200
1,000
2,500
1,000
1,000
1,000
300

1,000
1,000
1,000
500

1,000
500

1,500
300

1.000
1.000
2.000
500

1,000
500

1,000
3.000
3,000

500
500
500
500

1,000
1,000
500
5110

500
1,000
1,000
1,000
5,000

500
1.000
1,000
2,000
1,000
1,000
500
500

2,500
500

1,500
1.000
500

1,000
1.000
1,000
500
500

1,000
1,000
5,000
5,000

Amount
paid in

cash.

200
200
100
250
100
200
50
50
200
100
50
50
50
50
100
200
100
400

1,000
200
400
40
100
500
200
200
200
60

200
200
100
100
100
50
150
60
100
lOO
200
100

50
200
600
600
SO
SO
50
50
100
100
SO
SO
50
100
100
100

1,000
50
100
200
350

200
50
100
500
50
150
200
100
100
100
200
60
50

100
1,000
200
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Name.

Lyons, L. W
McAllister, J. N
McCabe, Sidney W
McCallum, John
McCann, Olat J

McCann, Samuel '.
.

.

McCartney, H
McClain. VVm. J

McCready, C. A
MacCrimmon, M. B
McCuaig, A. N
McDonald, D. A
McDonald, D. A
McDonald, Dr. Hugh A..
MacDonald, John
Mac Donald, John A
McDonald. John H
MacDonald, Mary F
McDonakl. Robert L
MacDonald, William
Macdonald, Wm. R
Macdonell, D. G
McDougall, D. H
McDougall, L. S
MacFarlane, John P
MacFarlane. R. R
McGregor, Dr. A. M
McGregor, David
McGregor, Mrs. M. E. . .

.

McGuire John F
Maclntyre, Gregor A
Molntyre, Peter
McKague. .\ndrew
McKay, Hector
McKee,P. D
McKeller, D. M
McKenna.C.W
McKinnon, Donald
McKinnon. Donald
McLachlan, J. D
McLaine, G. A
McLane. F. C
McLellan, Peter F
McLeod, Cliff

McLeod, Isaac
McLeod, Joseph C
McLeod, Sidney A
McMahon, James
McMurchy, J. J

McNeill, John
McNeill, Neil
MacNeill, O. B
MacNevTn, Wm. E
McPherson, D. H
McRae, D. F
McRae, D. A
McTavish, Dr. W. J

McVittie, George E
Machan, George F
Mack. D. B
Madge.C. R
Madge, Mrs. Ellen
Madge. Mrs. Isabel
Malcolm, St. Clair
Mallett, C. F
Mangin, Mrs. A. L
Mann, A. W. L
Mannen, Hope J

Margolese, Dr. Oscar
Marleau, Alex. Jr
Martin, A. E
Martin. Chas. H
Martin, A
Mavitv, A
May,A.E
Maybee. Mrs. M. S
Medd.J.H
Meehan, Joseph
Megginson, Mrs. H. M
Megginson, John D

Address.

Dundum, Sask
Eyebrow, Sask
Cranbrook, B.C
Semans, Sask
Dubuque, Iowa
loco, B.C
Tugaske, Sask
Alsask, Sask
Winnipeg, Man
Drumheller, Alta

—

Lethbridge, Alta
Kamsack, Sask
Winnipeg, Man
Blairmore, Alta
Tugaske, Sask
Newgate, B.C
Riverhurat, Sask
Newgate. B.C
.\neroid. Sask
Tugaske, Sask
Govan, Sask
Vancouver. B.C
Central Butte, Sask.
Central Butte, Sask..
Seattle, Wash
Regina, Sask
Irma, Alta
Hanlev, Sask
Sibbald, Alta
Vancouver, B.C
Govan, Alta
Lawndale, Alta
Reid Hill. Alta
Chilliwack. B.C
Elko, B.C
Vonda, Sask
Sedgewick, Alta
Wilkie, Sask
Cupar, Sask
Tugaske, Sask
.Summerland, B.C...
Winnifred, Alta
Kamloops, B.C
Warner, Alta
Trail, B.C
Edgerton, Alta
Dunblane, Sask
Vancouver, B.C
Glenside, Sask
Empress, Alta
Empress, Alta
Success, Sask
Pincher City, Alta...
Glenside, Sask
Hanley, Sask
Lethbridge, Alta
Winnipeg. Man
Holden. Alta
Crow's Nest, B.C....
Empress, Alta
Richdale, Alta
Richdale, Alta
Richdale, Alta
Govan, Sask
Cereal, Alta
Warner, Alta
Tessier, Sask
Reid Hill, Alta
Winnipeg, Man
Vonda, Sask
Winnipeg, Man
Wilkie, Sask
Victoria, B.C
loco, B.C
Edmonton, Alta
Moose Jaw, Sask
Nobleford, Alta
Cupar, Sask
Brocket. Alta
Brocket. Alta

No. of
shares.

10
10
10
10
25
S
20
10
15
5
10

5
10
5
5
5
10

5
10
10
5

25
5
5
10
10
10
10
10
5
10

5
10
5
10
10
10
10
10
10
10
5
5

20
10
5
10
10
10

10
10
5
10
10
10
10
25
5
10
20
10
10
10
10
5
10
5
10
25
5
10
10

200
10

65
10
10
10
5
5

Amount
subscribed.

$
1,000
1,000
1,000
1,000
2,500

500
2.000
1,000
1,500
500

1,000
500

1,000
500
500
500

1,000
500

1,000
1,000
500

2,500
500
500

1,000
1,000
1,000
1,000
1,000
500

1,000
500

1.000
500

1,000
1,000
1,000
1,000
1.000
1,000
1.000
500
500

2,000
1,000
500

1,000
1,000
1,000
1,000
1,000
500

1,000
1,000
1,000
1,000
2.500

500
1,000
2,000
1,000
1,000
1,000
1,000
500

1,000
500

1,000
2,500
500

1,000
1,000

20,000
1,000
6,500
1,000
1,000
1,000
500
500

Amount
paid in
cash.

100
200
100
10

500
50

400
100
300
50
100
50
200
50
50
50
100
50
100
100
100
500
50
50
100
200
100
200
100
100

50
100
50
100
200
100
100
100
200

50
200
100
60
200
100
200
100
100
100
100
100
200
100
500
50
100
200
100
100
100

100
50

500
100
100
100

4,000
100

1,300
200
100
100
50
50
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Name.

Meiklejohn, George A.

.

Meisser, J. L. Est
Merriman, H. S
Meyer, Barry I

Mickleburgh, P
Milburn, John E
Millar. A. I

Miller.E. H
Miller.E. A
Miller. Wm.M
MilUgan, Wm. J

Milloy. Dr. A
Mills, George F
Milne, George
Misensol, Wni. L
Mitchell, Chas. J

Mitchell. T. H
Mitchell, \V. R
Moffat. Wm. J

Monkman, Dr. W. F...

Montgomery, Chas. E.
Moog. F. G
Moore, W. J

Morris, George H
Morrison. F
Morrison. H. C
Morrison, M. H. A
Morrough, J. F.
Morse, Dr. D. G
Morton, John C
Mosher. John C
Muckenhim, J. M
Muckenhim. Wm, H...
Mueller. M.M
Munn, H. C
Murchison, Mrs. B
Murphy, Joseph
Murphy, Thomas E
Murray, Hugh G
Murray, James A
Murray, H. K
Myers, Joseph
Keely, John A
Neil. James
Neild. Chas. W
Nelson. Dr. Chas. H. .

.

Nelson, Chas. O
Nelson, Jens P
Nelson, Wm. J

Nesbitt. Lvle E
Newell, E
Newkirk, Wm. H
Ney, Wm. R.J
Nichols. M.W
Nicholson, F. L
NicoU. Wm. J

Nierengarten, John J . .

.

Nordbye, Dr. F. A
Nordlund. A. J

Norris. J. W
Norton, Paul
Novaria, S. J

O'Brien, T. J

O'Donnell, D. J

O'Donnell, J. C
Olia. S. E
Oliver, D. A
Olmstead, J. J

O'Neill, M.J
Opel. L. W
Ormiston, James
Ostlund, Albin
Owens, G. E., Jr
Packard, W. B
Palmer, E. H
Palmer, Mrs. F. M...,.
Palmer. H. T
Park, Job".

Parker. Geo. W
Parriah, A. S

Address.

Provost, Alta
Warner, Alta
Punnichy, Sask
Colonsay, Sask
Calgary, Alta
Semans. Sask
Sedgewick, Alta. . .

.

Pennant, Sask
Cranbrook, B.C
Gilrov, Sask
Scarf. B.C
Vancouver, B.C
Wilkie, Sask
Semans, Sask
Warner, Alta
Wainwright, Alta. .

.

Conquest, Sask
Conquest, Sask
White Rock, B.C...
Wgreville, Alta
Nanton, Alta
Simpson. Sask
Tugaske, Sask
Hatchley, Ont
Winnipeg, Man
Cowley, Alta
Dundum, Sask. .

.

Eyebrow, Sask
Port Haney, B.C

,

Gleichen, Alta
Port Haney. B.C...
Stavely, Alta
Stavely, Alta
Warner. Alta
Wainwright, Alta. .

.

Conquest. Sask
Canmore, Alta
Ewelme. Alta
Barons. Alta
Cupar, Sask
New Da\^on. Alta..

Reid Hifl, Alta
Killam, Alta
Burdett. .\lta

Strassburg, Sask

—

Vulcan, Alta
Yahk. B.C
Standard, AlU
Chater, Man
Leader, Sask
Hanley, Sask
Cupar, Sask
Bashaw, Sask
Winnipeg, Man
Gleichen, Alta
Macleod, Alta
Strome, Alta
Camrose, Alta
Stavely, Alta
Evebrow, Sask
Reid Hill, Alta
Blairmore, Alta
Raymond. Alta
Unity, Sask
Norwood. Man
Warner, Alta
Drumheller, Alta..

.

Saskatoon. Sask. . . .

,

Winnifred, Alta
High River, Alta. .

.

Cupar. Sask.
Wrentham, .\,lta. . .

.

Conquest, Sask
Kenaston, Sask
Bladworth, Sask
Elfros. Sask
Montreal. Que
loco. B.C
Winnifred, Alta
Woodrow, Sask

No. of
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PaiT>-, A. L. W
Parsons, R. D
Patching, J. A
Patterson, G. W "'

Paterson, Mrs. M. M
Patterson, N. J .'.'

Patton, John. .

Peacock, G. W
Peru, A. L ;.'.'

Peters, Mrs. C
Peters, G. G ..'.'..."

Peters, Henry
Petrie. F. C .'....'."

Petroni, John
Pettman, 0. E .".' "•
Pettman. G. E
Pfefferle. .Mrs. H. J
PfeEferle, Leo
Phillips, Oswald
Pickett, H. D
Pinder. Ruth .

Playle, WilHam
Pook. R. H
Postlethwaite, George H.
Powell. D. I I^,-,-.-

.

Prowd, Dr. C W |Goddard, Alta.
Prowd, E. B |\'ancouver, B.C.

.

Quine, \Vm F N'elson, B.C
Quinn, Robert Manna, Sask
Rains, Roy V Cranbrook, B.C..

Warner, ,\Ita
Gleichen, .\Ita. ..

.

Killam. Alta
Aneroid. Sask
Winnipeg. Man
Cymric, Sask
Bow Island. Alta.

.

"'innipeg, Man...

.

Calgary, Alta
Regina, Sask..
Central Butte, Sask.
Quimper, Sask...
Luseland, Sask
Nobleford, Alta
Provost, Alta
Hawarden. Sask
White Rock, B.C....
Kenex, .\lta
Empress, Alta
Dundum, Sask.
loco. B.C
Rossland. B.C
Hawarden, Sask
^'ulcan, Alta
Claresholm, Altai....

Verwood, Sask
Moose Jaw, Sask....
Bladworth, Sask
Wardner, B.C
Wilkie, .Sask
lenity, Sask.

Ramsay, John A.,
Rattray, John W
Raymond, Joseph A.
Rcid. .A.dam
Reid, David .A
Reid, James W ."

Reid. John
Reid. .Mrs. M. E..'"'
Reid. Dr. T.J ,„.
Reith, Thomas F Minneapolis. Minn..
Re\nolds. \Vm J , 'nnipeg. Man, . .. .

,

Rheault, J. W . .

.'.'.".'..'
.' '

'

; loco. B.C
Richards, E.
Richards, .Mrs. Mary M
Riddell, Charles
Riggs, Dr. R. M
Roberta, Joseph
Robertson. Joseph H..
Rogers, Charles A
Rogers, John S
Rogers. Thomas
Rogers, Thomasine
Rolfe, Allan D. .. .

"
Rorke, Dr. R. F
Rosenblat. Charles J}...
Rosenblat. Nathan
Rosenblat, Mrs, S. G
Ross, George
Ross. J. Howard
Ross, Thomas W
Ross, Walter C,
Rourke. Joseph H
Roy, Leger

, .

Rule. Ray .'

Sabins, .\rthur W....... '

Sadlier. James L
• Saunders. Charles O

.Saunders, Elbert E

.Schefter, Alfred F

.Scheldrup, R. I

.Schmidt. John A......
Seaman, E. M
Seaman, R.E..... ...,.."
.Shouse. T e; o
Schull. H irold J v.'.'.

.^chwager, Paul G .'

Schwartz, JuanitA V
Scott, Dr. A. G
Scott. William
Scully, JohnG...

Harris, Sask
Parkland, Alta
Canmore, -\lta
Jenner, .Alta

Claresholm, .Alta..
Blaine Lake, Sask.

,

Hanley, Sask
Edgerton, .\lta
Winnipeg, Man
Sirdar. B.C
Xanaimo, B.C
Bow Island, Alta. .

.

Winnipeg, Man

Elko, B.C. ....'....."

Verwood, Sask
Port Moody, B.C
Fort Sask, Alta

'

Holar, Sask
Chauvin, ,\lta
Daysland, .Alta .

.

Woodrow, Sask
Edgerton, .Alta.
Okotoks, Alta

'

.\rmada, Alta
'.'

Leader, Sask
"

Regina, Sask
Tugaske, Sask

Lougheed, Alta. .

.

Moose Jaw, Sask. .

.

Dundum. Sask
Alsa.sk, Sask
Bassano, Alta. .

New Dayton, .\lta.
Semans, Sask

20
5

10
10

20
20
10
15

5
5
5

10

5
10
10
10

20
20
5

10

10

5
5
5

10

100
10

5
10
10

10
10
10
39
10
10

18
50
S

15

5
20
10
10
20
5
5
5
10
10
5
5

SO
5

10
S
5

20
5
5
10
20
5
5

10
10
15

20
5

10

10
10

5
10

30
10
15

10
10 I

2,000
500

1,000
1,000
2,000
2,000
1,000
1,500
500
500
500

1,000
500

1,000
1,000
1,000
2,000
2,000
500

1,000
1,000
500
500
500

1,000
10,000
1,000
500

1,000
1,000
1,000
1,000
1,000
3,900
1,000
1,000
300

1,800
5,000
500

1,.500

500
2,000
1,000
1,000
2,000
500
500
500

1,000
1,000
500
500

5,000
500

1.000
500
500

2,000
500
500

1,000
2,000
500
500

1,000
1,000
1,500
2,000
500

1,000
1,000
1,000
500

1,000
3,000
1. 000
1,500
1,000
1,000

200
50
100

100
200

100
150
50
50
50

200
50
100
200
100
200
200
50

200
100
50
50
50
100

2,000
20

100
100
100
100
200
100
"SO
200
100
60

360
1,000

100
300

200
100
100
200
100
50
SO

200
lOO
50
50

1.000
100
200
100
50
200
50
100
100
200
50
50
100
100
150
40O
SO
100
200
200
100
200
600

150
100

200
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Name.

Seaborn, W. E
Secrest. Wm. P
Selby. Henry D
Serra, James
Seymour, H. B
Shaffer, E. J

Shannon. D. G
Shantz, Burton S
Sheldon. Fred W....
Shepherd, Henry

—

Shetler. A. P
Shirkie, Thomas A..

Showell. Alfred W...
Shragge. Bernard....
Shultz. Warren E—
Simons. William O..
Simpson, Wallace S.

.

Singleton, William...
Sinnott, Edward E.

.

Sirdevan, Jas. E
Skagen.T.E
Slater, T.J
Smart, John E
Smith, A. R
Smith, J. J

Smith. D. A
Smith, E.B
Smith. F. E
Smith, George
Smith, John A
Smith, L. G
Smith. N.B
Smith, Mrs. S. E....
Smith, William
Smith. W. S
Sokvitne. Nels._.

Spearman, T. W
Speers. D. J

Speller, Mrs. E. P..

.

Spooner, A. G
Squires, John A
Staple, H. M
SUrr. V.E.,
Steele. C. J

Steenson, L. G
Stefanik. T
Steinbart, F. H
Stenger. Max
Stepan, M.J
Stevenson, P. O
Stewart, David
Stewart, E. jC

Stewart. L. C
Stinson, J. S
Stokes. G. T. C
Storm. Edian
Stover. C. C
Slraith. Dr. P. L
Strath. D. M
Straughan & McWilliama
Street, R. H
Strong. Nellie W
Sutherland . D. S
Svarich, Andrew
Swain, Mrs. C. L ,

Swetman, A. N
Tait. W. C
Taylor, Alexander
Taylor, Dr. G. W
Tavlor, James B
Taylor. Robert
Templeton, Jane & Wm. (Royal Trust Com

pany )

Teneyeke. W. C
Thacker. Edward
Thode. Charles H
Thompson, Charlea U
Thompson. F. H ,

Thompson, George
Thornton, John D

Address.

Moose Jaw, Sask
Summerland. B.C....
Milk River. Alta
Banff. Alta
Strathmore, Alta. . .

.

New Davtoa, Alta. .

.

Sibbald, Alta
Alsask, Sask
Brant, Alta
Biggar, Sask
Semans, Sask
Battrum, Sask
Sedgewick, Alta
Winnipeg, Man
Brant, Alta
Sedgewick. Alta
Warner, Alta
Winnipeg. Man
Pincher Creek. Alta..

loco, B.C
Killam. Alta
Tugaske. Sask
Victoria, B.C
Eyebrow, Sask

Vancouver, B.C
Granum, Alta
Flagstone. B.C
Sedgewick, Alta
Vulcan, Alta
Kansas City. Mo
HoUj-wood, Cal
Vulcan, Alta
Calgary, Alta
Eslerhazy, Sask
Ijomond. Alta
Norwood, Man
Cranbrook, B.C
Swift Current, Sask.

.

Vulcan. Alta
Tessier. Sask
Sceptre, Sask
Alderston. Alta
Holdfast, Sask
Semans, Sask
Winnipeg, Man
Portland, Ore
Viking, Alta
Travers. Alta
Colonsay, Sask
Glenside. Sask
Central B.. Sask
Winnipeg. Man
Bassano, Alta
Humboldt. Sask
Cranbrook. B.C
Milk River. Alta
Central Butte. Sask.

.

Sceptre, Sask
Vonda. Sask
Estuary, Sask
Rose Lynn, Alta
Empress, Alia
Vegreville, .\lta

Lomond, Alta
Zeaiandia, Sask
Cereal. Alta
Edmonton, Alta
.\lsask, Sask
Pincher Creek. AlU.

.

Vanguard. Sask

Winnipeg. Man..
Young. Sask

—

Burdett. Alta. .

.

Dundum, Sask.

.

Simpson, Sask..
Lomond, Alta.

.

loco. B.C
Abbey. Sask

—

No. of
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Thrall. Henry P..

.

Thrift, Henry T ".'

Tighe, James T
Tod, Mrs. M. O'B

'.'

Todd, Arthur L
Torguson, Torgus .'

Torguson, I. J
Torguson, J .'

Torguson, T., Jr...!!...!
Tosh, Leslie
Traviss, Thomas H.
Tripp. Dr. A.J
Truman, George C
Turcott, Dolphis
Tumbull. Dr. H. L
Turner, George A

'

Turner, Harry P ,',

Turner, James D
Twidale. Robert E !

Ulian, Henry
Urquhart, Alexander. . .

.

'

Urquhart. John K
Vagt, Hugh
Valentine, H. M. (Estate)
> anderjrift, James W
^an Sickle, G. C. ..

Vikse, A. & M ;;
Vincent, P. J...
Waite, Mrs. P. I
Walker, T. W. H
Walkey, L. W "
Walmsley, A. C
Walmslev, J. H
Walrod, VV. B
Walsh, Mrs. MaryE...'."'
Walsh, Patrick....
Walsh, William J

Dinsmore, Sask
White Rock. B.C

"

Winnipeg, Man
Grand Prairie, Alta.

.

Monitor, Alta
Hanley. Sask....'.',".'

Pineher Creek, Al'ta

'

Oovan, Sask
Simpson, Sask
Winnipeg, Man..!..'.

"

Biggar. Sask
Vancouver, B.C
Tugaske, Sask. .

.

Biggar, Sask
Central Butte, Sask
Conquest, Sask
Fishbum, Alta
Courtcnay, B.C. ! ! !

.

Courtenay, B.C ...
Strome, Alta
Pennant, Sask..
Ponteis, Sask..
Alsask, Sask

""
Donalda. .A.lta [

V anguard, Sask
Edgerton, Alta. .

Tod Inlet, B.C
Lomond, Alta
Lougheed, Alta

'"

Lougheed, Alta...
Mimson, Alta .'.

Winnipeg, Man . .

.'.

Dome Creek, B.C .

.

Wannop, Arthur. ..........'. Winnipeg, .Man
Ward, John
W'ard, Robert
Ward, S. T
Washbume, C. S. . .

.

Wasson, James H. .

.

Waugh, John A
Waugh. Dr. T. F....
Weaver, Dr. H. D..
Webster, E. C .

Weir, R. E
Weir, R. N
Welch. G. A .'

W'eppler, Gustave
Westphal, M. J
Whitlev, Joseph.. .

Whitteker, Dr. W. C
Whittle, H. T.
Whjte, Frank H.....'
Wiest, Worth .

Wilderman, Wm. H. '.

Williams, Arthur R
Williams, Thos. B
Williams, Thos. M.
Williamson, J. H
Willoi, James.
Wilson. C. W
Wilson, R...
Wlson, W. E
Winton, H. J
Withers, Alfred'...'.""
W'olfe, F. W
Wolfe, Mrs. Mae Ji

"
Wood, E. G
Wood, Leonard
Wood, Given J .

Wood, Percy E
Woodlev, H. W
World, Mrs. Clara j.'.'!

World, Wm
Worthington, Geo!'E.!. it. j
Worthington, James S^'''!"®' '^^^k
Worthington, Dr. R. A Perdue, Sask.

.

jCanmore. Alta,

Parkland, Alta
Vancouver, B.C
Cupar, Sask
E>Temore, Alta
Elbow, Sask .'

Imperial, Sask
Imperial, Sask
Imperial, .Sask
Saskatoon, Sask
Stavely, Alta
Grassy Lake. Alta.

.

Chatham, Ont
Okotoks, Alta,...".
Vanguard. Sask
Cereal, Alta
Simpson, Sask ,'

Vancouver, B.C
Hanley, Sask '.'.'

Leader, Sask
Travers, Alta. ......
Blackie, Alta
B^le\Tie, Alta. ......
Canmore, .\lta
Warner, .\lta. . .

.'.'.'.'

..
Lomond, .\lta..". ...

"

Tugaske, Sask...
Lafleche, Sask .'

Tugaske. Sask
Leader. Sask
Govan. Sask
Vancouver. B.C. ....
Provost. Alta
Provost. Alta
Drumheller. Alta....',
Leader. Sask
Alderson. Alta
Unity, Sask
Aneroid, Sask
Bindloss, Alta..."
Bindloss, Alta

100
200
400
50
100
50

500
1,000

50
100

50
100
250
40
150
100
100
60
100
100
500
100

"so
100
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Wright, Joha W
Wright. Thos. E
Wright, Wm. A
Wuebbenherst, Alvina.,
Wuebbenherst, M. A. .

.

W^ness, Alex
Yates, D. R
York, R.J
York, Dr. W.O
Young, A. D
Young, Wm

Address.

Winnipeg, Man
Stratiimore, Alta,
Vancouver. B.C.

.

Richdale, Alta...
Richdale. Alta. ..

Vancouver, B.C.

.

Warner, Alta
Killam, Alta
Provost, Alta
Cjinric, Sask
Cranbnrak, B.C..

No. of
shares.

10
10
5

10
10

5

10

5
5
10

10

9.971

Amount
subscribed.

1,000
1,000
500

1,000
1,000
500

1,000
500
500

1.000
1,000

S 977,100

Amount
paid in

cash.

200
100
50
100
100
100
100
50
50
200
100

ALLIANCE N.-VTIONALE.

List of Directors— (.\a at December 31, 1919).

L. O. Dauray; F. Fauteu.\; D. Viau: F. A. Labelle; H. Delorme: P. H. Bedard; A. St. C.vr; T. Cjpihot; E. H. Godin;
L. A. Lavall6e; J. Contant; Sir H. Laporte. —

LA SOClfiTfi DES ARTISANS CANADIENS FR.\NCAIS.

List of Directors— (As at August 31, 1920).

L. G. Bertrand; J. E. Racicot; E. Demarais; J. E. C. Daoust: E. Hurtubise:E. Desjarlais; J. S. Dupiferfe; N. Champagne;
C. M. Lfeger; N. Cloutier; R. Guilmette; N. Decelles.

THE COMMERCL\L TRAVELLERS MUTUAL BENEFIT SOCIETY.

List of Directors— (.\3 at Februarj- 2S, 1920).

L. R. .\rnett; J. Bums; J. Curtis; E. Fielding; R. Forbes; A. Johnston; R. Maxwell; W. J. Sykes; A. J. Tipping.

THE ROYAL GUARDIANS.

List of Directors—(As at Februarj', 1920).

J. McDowall; J. Hyde; D. J. Hbemer; W. H. Bardwell; A. T. Patterson; O. W. G. Dettmers; E. C. Lalonde; W. G. Butler;
J. H. MacInt>Te.
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COMMERCIAL UNION ASSURANCE COMPANY, LIMITED.

General Business Statement for the Year ending December 31, 1919.

LIFE department.

The New Business of the year consisted of 6,719 policies for £4,484,999 of which £.588,300

was re-assured with other offices, as compared with 2,826 policies for £1,778,602 (£170,833
re-assured) in the year 1918. The net amount retained by the Company at its own risk was
£3,896,699.

The claims by death amounted to £350,371.

REVENUE ACCOUNT.

£ 8. d.

Amount of Life .Assurance Fund at the
besinning of the year 7,469,708 18

Premiums 854,950 19 10

Consideration for Annuities granted 118,270 4 3

Interest and Dividends... £ 403.455 16 7

Leas income Tax 101,638 12

Assignment and other Fees
Profit on Exchange
Kefund of Income Tax in respect of com-

mission and expenses

301,817
451

2,113

26,053 8

£ s. d.

Claims under policies paid and outstand-
ing—
Bv Death 350.370 15 5

By Maturity 173.490 12 11

£ 523,861 8 4

Surrenders, including surrenders of Bonus.. 44,825 18 10

Annuities 19,750 5
Return oi consideration for Annuites 97.340 2

Bonuses in reduction of premiums 315 9 8

Commission .- 46.656 15 5

Expenses of management 68, 297 1 3

Baddebt 34 14 9

Incometai 24.435

Bonuses in CAsh 1 , 038 10 4

Amount of Life Assurance Fund at the end
oftheyear.. 7,946,810 4 10

£8,773,365 8 7 £ 8,773,365 8 7

PARTICULARS OF NEW LIFE ASSURANCES EFFECTED DURING THE YEAR, 1919.

Number of policies

Total.
6.719

Total sums assured £3,896,699

Amount received by way of single premiums 36,898 14 8
Amount of the yearly renewal premium income 127,265 19 4

Note.—The items in the above Account and in the Particulars of New Life Assurances are net amounts, after deductions

of Re-Assurances.

PROFIT AND LOSS ACCOUNT.

£ a. d.
Balance of last year's account 554,699 8 11

Interest and dividends not carried to other
accounts £ 623,501 13 9
Less Income Tax.... 85,470 1 6

538,031 12 3

Amount transferred from Fire Department. 300,000
Amount transferred from Marine Depart-

ment 350.000
Amount transferred from Accident Depart-

ment 450,000
Transfer and other fees 1,096 12 5

£ 2,193,827 13 7

Dividend paid 27th May.. 250,750
Dividend paid 4th Novem-

ber 250,750

Debenture
501,500

Interest o
Stocks

—

'* West of England"
" Palatine "
" Union '*

" Ocean "

.£ 11,027 14

10.044 16

21,431 12

32,625 3

£ 75,129 6 3

Less Income Tax 22,538 16
52,590 10

Income Tax and Excess Profits Duty 678,389 5

Alterations, repairs, office fittings and
furniture at head office and branches. . 33,966 11

Cost of businesses acquired 192,238 10

.Amount written off Freehold Premises 20,000
Transferred to investment reserve and

contingency fund
Tr.insferred to guarantee and pension fund..

Balance carried to next year's account. . .

.

22,779 10 10

10,000
682,363 5 7

£2,193.827 13 7
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Commercial Union—Continued.

BALANCE SHEET OF THE LIFE DEPARTMENT.

LxABamES.

£ B. d.
Life Assurance Fund 7,946,810 4 10
Claims admitted or intimated, but not

paid 101,539 7 7
Re-assurance premiums due, but not paid.

.

3,305 17 7
Commission aue, but not paid 2,000
Annuities due, but not paid 787 6 10
Amounts due to agents and others 3,180 14 5

Assets.

Mortgages on property within the United
Kingdom 1

Mortgages on property out of the United
Kingdom

Mortgages on rates raised under Acts of
Parliament

Loans upon life interests and reversions
Loans upon stocks and shares
lyoans upon personal security
Loans upon the Company's policies within

their surrender values
Investments (including those (Book

Value £51,252) deposited in the
Dominion of Canada as security for
policies issued there)

—

Deposit with the High Court:

—

£9.473 123. 6 d. War Loan. 192545. . .

.

£10.000 New South Wales 3J p.c. stock
British Go\'emnient securities 2
Municipal and county securities—United

Kingdom
Indian and Colonial Government secur-

ities

Indian and Colonial Provincial securities.

.

Indian and Colonial Municipal securities. .

Foreign Government securities
Foreign Municipal securities

Railway and other debentures and deben-
ture stocks, home and foreign—

Railway and otner Preference and Guar-
anteed stocks and shares

Railway and other Ordinary stocks and
shares

Life policies purchased
Reversions purchased
Branch, agency and other balances
Amount due by Commercial Union General

Fund
Outstanding premiums
Outstanding interest,

Cash in hand and on current account

£ B. d.

264,171 12 9

607,615 15 10

83,945 3 9
153.843 16 3
53,024 8 1

38.830 8 3

384,591 12 3

9,000
6.900

871,281 13 11

138,620

524.312
34.962

256,326
143.453
42,390

846,452 17 6

128,583 16

97.979 3 2
1.872 1 5

40.092 1 7
91.730 16 3

£8.057,623 11 3

90,422 10 3
15,867 8
21,824 2 1

109,530 14 10

£8,057,623 II 3
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Statement of AssesBment for the year ending March 31, 1919, made in accordance with "The Insurance Act, 1917,'

insurance premiums of companies, etc., transacting life insurance.
on life

Companies, etc.

MtJm
Alberta Saskatchewan
Alliance Nationale
Ancient Order of Foresters
Artisans
Canada
Capital
Catholic Mutual Benefit Assn
Commercial Travellers
Commercial Union
Confederation
Continental
Crown
Dominion
Equitable
Excelsior
Great West
Gresham
Guardian
Imperial
Independent Order of Foresters..

.

Liverpool and Load on and Globe,
London and Scottish
London
Manufacturers .*. . .

.

Metropolitan
Monarch
Mutual of Canada
Mutual and Citizens'

Mutual of New York
National of Canada
New York
North American.
North British and Mercantile

Taxes.

S
525

3
229
36
274

2,423
76
168

25
13

1,456
242
310
478
582
493

2,960
73
6

1,251
752

1

272
1,223
1,378
5,018

229
2,848

51

755
403

1,691
1,203

IS

Companies, etc.

Northern
Norwich Union
Phoenix of London
Provi dent Savings
Prudential
Roj'al Guardians
Royal
Saskatchewan
Sauvegarde
Security
Sovereign
Standard
Star
State
Sun
Travelers of Hartford
Travellers of Canada
Union Mutual
United States
Western
Woodmen of the World

Retired Companies.

Connecticut Mutual
Edinburgh
Life Association of Scotland
National of United States
Northwestern Mutual
Phoenix Mutual
Scottish Amicable
Scottish Provident

Total

Taxes.

t cts.

267 73
2 55

in 19
20 22

2,160 69
53 89

168 63
51 31

127 »4
22 45
167 88
337 25

3 28
33 61

3,513 00
404 52
110 67
14!> 67
17 12

47 33
S3 67

13 46
22

2 42
OS

1 07
10 08

47
12

{ 35,359 SI
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To the Honourable Sir Henky Drayton,
Minister of Finance,

Ottawa.

Ottaw.\, March 15, ]920.

Sir.—I have the honour to submit herewith an abstract of the business of insiu-ance in

Canada for the year 1919. The abstract has been made from the adjusted statements returned

by the companies but must be considered as subject to correction.

I shall have the honour to report to you at a subsequent date these statements in full after

the usual inspections at the head offices have been made.
For the Canadian insurance world, the year 1919 has been a wonderful year. Opening

ominously with abnormally high loss ratios in practically all branches, it developed in the later

months a series of agreeable siu'prises and with one or two exceptions, to be hereafter noted,

proved to be for all classes of business on the whole a year of almost unexampled prosperity.

Fire Insurance.

In the fire insurance field the month of January, 1919, which, on accoimt of the unusual

mildness of the weather should have shown a favourable experience, was one of the most dis-

astrous on record, a property loss of $3,91.5,290 being unofficially recorded. The attitude of

the underwriting fraternity as to what the imjnediate future was to bring forth was therefore one

of extreme pessimism, and it must be admitted that there were grounds for their fears. The
long wished for end of the war had come and with it presumably the long-prophesied contraction

of industry and business stagnation with their attendant moral hazards had commenced and
from pre\nous experience under similar circumstances, a reduction in the volume of business

and an increase in the volume of claims were to be expected. These fears, however, have happily

proved to have been groundless, and the complete figures show that the companies have exper-

ienced one of the most prosperous years of the whole half century over which the departments'

records extend.
The net premiums written after deducting licensed reinsurance amounted to $43,728,397

as compared with $38,184,939 in 1918. The net cash received for premiums was $39,914,398

and the net losses paid amounted to $16,642,172. The corresponding figures in 1918 being

$35,954,405 and $19,359,252 respectively. The loss ratio on the cash basis was therefore

41 .69%. The following schedule shows the distribution among the various classes of companies:

—
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The ratios experienced in one-year busine.s.s and in the longer term business are separated
as follows:

—
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which aro working concertedly for tlie removal of the tire menace, and the experience of the
year should serve as an incentive for still greater effort in this direction in the future in order
that the advantage so far gained may be made permanent.

Life Insurance.

The two outstanding features of the year in the life insurance field have been the excessive

mortality in the early months due to influenza and the phenomenally large amount of new- busr
iness WTitten by all the companies.

While the climax of the influenza epidemic had been reached before the end of 1918, it

continued to cause exceptionally high mortality during the first three months of the new year.

The total amount of claims from thi.s cause incurred by life in.surance companies excluding
fraternal benefit societies during January. February and March of 1919 being S2,995,228
compared with S7, 140,917 during the la.st three months of 1918. The epidemic as a whole,
assuming it to be confined to the six months from October, 1918 to March, 1919, inclusive,

cost the companies in death claims a total of §10,136,14.5 compared with total war mortality
for fifty-one months of war of .517,310,331, there beingjncluded in the latter total an amount
of §785,331 representing claims incurred in 1919 or incurred in previous years not hitherto

reported.
The gross new business wTitten anil paid for in cash by all companies amounted to

$.524,543,629 compared with $313,251,.556 for the year 1918, there being therefore an increa.se

in new business wTit t en of 67 45 per cent

.

There is also shown a gratifying reduction in the lapse ratio. The'total amoimf of business

lapsed and surrendered was §122,323,687 or 23-32 per cent of the new business written. The
amount lapsed and surrendered in 1918 was §102,003,597 and the percentage of lapses and
surrenders to new busine.ss written 32.56 per cent. The average amovmt of discontinuance from
these sources over a period of five years (1914 to 1918 inclusivej was §112,360,609, the average
amoimt of new business written during the same years being $2.52,919,937 and the average ratio

of lapses to new business wTitten 44-43 per cent.

The total net amount of business in force in Canada at the end of 1919 was
$2, 1!S7 ,833,396 an increase of §402,772,123 over the net amount in force at the end of 1918.

Casually Insurance.

Of the various classes of casualty insurance transacted special mention might be made of

the abnormally high loss ratio in the sickness branch, the amount of premivmis received being
$1,311,496 and the amount of losses paid §872,781, the loss ratio being 66-55 per cent. This
ratio is doubtless caused by the persistence of the Influenza epidemic into the earlier months
of the year.

Industrial disturbances prevailing throughout Canada in the earlier part of the year
created an extraordinarj- demanfl for explosion insurance, and during a comparatively few months
of the year a total premium income from this branch of $514,808 was received by the com-
panies. The lo.sses sustained amounted to §1,1.52.

The business of hail insurance and tornado insurance provefl to be unprofitable, the
total hail premiums amounting to §2,745,642 and the total losses to §1,760,215, the loss ratio

being 65-20 per cent, while the tornado premiums and losses were respectively §75,647 ami
$87,746, the ratio being 115-99 per cent. The average loss ratio over a period of ten years is

56-18 per cent for hail insiu-ance and 103-78 per cent for tornado insurance.

Automobile insurance has proved to be one of the most rapidly expanding classes in the
casualty field, the increase in premiums during the year from all branches of automobile
insurance being 58-52 per cent of the premiums received in 1918. The premiums for 1919
amounted to §3,412,864 and the claims to $1,605,201.

The figures for all classes of casualty insiu-anoe are as follows:

—

Premiums
received. paid.

Accident
Combined Accident and Sickness .''-

.

Automobile (including fire risk)
Automobile (excluding fire risk)

Burglan.-

Emplo^'ers' Liability
Explosion
Forgerj-
Guarantee
Hail
Inland Transportation
I-ive .Stock
Plate Glass
Sirkne** ,.

Sprinlvler Leakage
Steam Boiler
Title
Tornado

Totals

2.044.190
966,422

1.509,958
1.902,906
331.442

2,552,053
514,808

None.
1,137,585
2,745,642

288,011
98,599

375,152
1,311,496

65,172
289.188

None.
75.647

t
735.593
540,075
820.229
784,972
113.209

1,558,070
1.152

None.
312,496

1.790,215
238.337
45.101

226.132
872,781
35,223
28.716

None.
87.746

16.208,271 8.190,047
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Tolal Insurance in Canada.

The Department has continued the practice of more important information respecting
the business of companies operating under provincial jurisdiction and a summary of this infor-
mation will be found on pages 81, 116 and 168. The figures have been kindly furnished by the
companies in response to a circular letter issued by the Department, and while the replies have
not at this date been received from all companies the omissions are not believed to be
important.

I have the honour to be, Sir,

Your obedient servant,

G. D. FINLAYSON,
Superintendent of I nsurance.

1

I

J
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ABSTRACT

OF STATEMENTS MADE BY COMPANIES LICENSED TO TRANS-
ACT BUSINESS OF FIRE INSURANCE IN CANADA FOR

THE YEAR 1919 IN ACCORDANCE WITH
THE INSURANCE ACT, 1917.

GENERAL TABLES.

Assets of Companies, Fire, etc.

Liabilities of Companies, Fire, etc.

Income and Expenditure of Companies, Fire, etc.

Percentage of Losses to Premiums, etc., etc.
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Table II.—SiiiMMARy of Promiums received for Fire Insurance in Canada, by all Companies,
for the Years 1869 to 1919, inclusive.
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T.VBLE II.- -SuM.M.\RY of Premiums received for Fire Insurance in Canada, bj- ail (omijanies,
for the Years 1S69 to 1919—Continued.
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Table II.

—

Summary of Premiums received for Fire Insurance in Canada, by all Companies,
for the Years 1869 to 1919

—

Concluded.

Foreign Companies.

^tna..
Asaicultural of Watertown
Alliance Insurance -

American Alliance
American Central
American Equitable
American Fire
American Insurance Co '.

American Lloyds
Andes
Automobile Insurance
Boston
California Insurance Co
Citizens of Missouri
Columbia - -

Commercial Union of N.V
Connecticut Fire
Continental
Equitable Fire and Marine
Fidelitj'-Phenix

Fire Assoc, of Phila
Fireman'e Fund
Firemen's Insurance Co
General of Paris
Germania Fire
Girard
GlensFalls
Globe and Rutgers
(a) Great .American

.

Hartford Fire
Home, New Haven . -

.

Home Ins. Co., New York
Insurance Co. of North America .

Insurance Co. of the State of Pa...

Lumber Insurance Co
;

-

Lumbermen' s Underwriting
.\liiance

Manufacturing Lumbermen's
Underwriters

Mechanics and Traders
Merchants Fire
Millers National
National-Ben Franklin
National Fire

National Union Fire
La Nationale
Newark '

New Hampshire..^

New Jersey
Niagara Fire , . .

.
.

Northwestern Mutual
Northwestern National
Phenii of Brookl.vn
Phenix of Paris
Phoenix of Hartford
Providence Washington
Queen v.f America
Rochester German
St. Paul Fire and Marine
Springfield Fire

Stuyvesant
L'Union Paris, France
United States Fire
Vulcan
Westchester Fire

Totals
for 1869

to 1913.

7,544,345
1,309,100

243,948

72,325
74,986
39,134
31,431

1.969,421
764,999
23.065

1,448.985

117.102
131.622
116,233
85,95;

729

2.225,395
11,366.291

4,095,740
4,898,944

316,117
844,827

1,685.795
415,786

219,916

39.484
3,765,091

4,659,584
278,138

9,878,024
365,253
935,492

1,121,199

326,858

192,368

61,633.801

Premiums Premiums
received, received

1914. 1915.

163,651

62,518
17.010

37,410

314,501

123,338

62,633
18.299

124.133
299.678
34.106

362,151

117,918
89.562
82,382
66,668

133,962
132,879
470,652

1,012,780

817.419
441.420
146.982
100.581

155.675
637.386
214.154
103,479

187,012

142,584

402,016
190,649
607,874

236,513
481,373

187,704

152,863

37.130

116,960
259,816
29.863
330,390

111,074
70,360
83,258
27,419

142,722
278. 165
370,849
899, 129

929,416
430,767
164,561
5.555

24,927
84,225

494,643
209,848
148,557

172,749

134,649

24,238
368,014
197,743
604,103

253,040
479,481

186,233

136,742

Premiums
received,

1916.

Premiums
received

1917.

336, 180

76,258

46,993
22,540

40,090

140,594
317,380
43,490

345,203

127,870
74,766
69,.575

377,057
10,587
53,212

114,255

61,379
26,939

None.

47,945
9,948

None
7,505

159,833
345,105
42.949

357,776

158,153
83,992
84,399

149,497
404,607
347,801

1,012,399

898.665
431.406
96,061

37,663
86,977

500.103
206,870
152,093

137,959

129,435

66.597
365.244
179,955
614.935

330,644
465,582
40,497
193,428

181,816

170,038
550,479
436,935

1,009,343

1,121,291
521,955
226,070

6,680
53,033
81,402

502,240
232,681
211,099

137,107

188,705

97,325
418,856
209,547
646,043

367,678
417,635
136,367
217,366

245,477

8,771.598 8.306.397 8.671.173 10.146.386 11.725.600 13,131,183 122,386.13«

Premiums
received,

1918.

402,403
11,790

121,257

94,377

72,982
23,630

None
60.586
61,758
17,204

None
7,654

170,310
412,917
55,503

411,981
58,519
195,116
86,855
118.701

201,747
663,571
492,162

1.131,40'"

1.207,793
643,429
173, 190

105,210

128,114
25,019
14.883
40,642
99,467

593,987
181,518
389, 161

10,676
44,087
35,610
197,404
11,877

245,794

140,530
396,995
221,319
682,427

352,206
355,308
64,452

233,088

43,730
215,254

Premiums
received,

1919.

460,381
16.397

135.457
5.8.38

107.881
None.

70.036
21,502

95,456
65,773
32,609

None
8,319

192,191
462,310
53,873

438.717
23,882

206,950
108,809
136,652

5,1

191,848
723, 09u
479.433

1.178,181

1.401.820
748.787
182,551

152,089

141,698
19,181
50,954
44,560
137,194
612,393
191,078
503,467
48, 102

67,451
35,444

295,972
27,228

253.519

153,387
420,631
231,224
708,406

407,682
414,759
66.476

259.546
16,945
44,341

272,899

Totals
from 1869

to 1919.

9.793.421
1,347,874
309,926

5,838
923,608
None.
72,325

451,527
169,054
31,431

None.
156,042
330,223
59,761

None.
23,478

2,873,442
2,862,205

282,849
3,695,203

82,401
1,034,183
645,966
671,200
180,044
5,808

990,543
2,752,797
4,823,227
17,599,530

10,472,144
8,116,708
1,305,532
951,963

257,299

269,812
44,200
72.517

200.825
644,940

5,026,547
1.651.935
1.507,856

58,778
111,538
71,054

1,348,119
39,105

1,134,170
3,765,091

482,077
7,031,340
1,508,575
13.741,812

365,253
2,883,255
3,735,337

307,792
1,604,223

16,945
88.071

1,397,419

RECAPITULATION.

Canadian Companies
British Companies
Foreign Companies

Grand Totals

81.654.879
225,693,037

61,633,801

368,981,717

5,016,653
13.710.907
8.771,598

27,499,158

4,559.076
13,609,360
8.306,397

26 4"4,833

4,817
14,294
8,671
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Table III.

—

Summary of Losses paid for Fire Insurance in Canada, by all Companies, for the
Years 1869 to 1919, inclusive.

—
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T.\BLE III.

—

Sdmmarv of Losses paid for Fire Insurance in Canada, by all Companies, for the
Years 1869 to 1919, inclusive

—

Continued.

—
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Table III.

—

Sitmmaky of Losses paid for Fire Insurance in Canada, by all Companies, for the
Years 1869 to 1919, inclusive

—

Coiicluded.

Totals
from 1869

to 1913.

Lo.93e9

Paid,
1914.

Losses
Paid.
1915.

Losses
Paid,
1916.

Losses
Paid,
1917.

Losses
Paid,
1918.

losses
Paid,
1919.

Totals
from 1869
to 1919.

Foreign Companies.

Mtna
Agricultural of Watertown
Alliance Insurance
American Alliance
American Central
American Equitable
American Fire
American Insurance Co
American Lloyds
Andes
Automobile
Boston
California Insurance Co
Citizens' of Missouri
Columbia
Commercial Union oC N.Y
Connect icut Fire
Continental _.

Equitable Fire and Marine
Fidelity-Pbenii
Fire Assoc, of Pbila
Fireman's Fund
Firemen's Insurance Co
General of Paris
Germania Fire
Girard
Glens Falls

Globe and Rutgers
(a) Great .\merican
Hartford Fire
Home, New Haven ;

Home Insurance Co., New York..

Insurance Co. of North America .

.

Insurance Co. of the State of Pa...

Lumber Insurance Co
Lumbermen's UnderwTitmg

Alliance
Manufacturing Lumbermen's
UnderwTiters

Mechanics and Traders
Merchants' Fire
Millers National _

National-Ben Franklin
National Fire
National Union Fire
La Nationale
Newark
New Hampshire
New Jersey
Niagara Fire
Northwestern Mutual
Northwestern National
Phenix of Brooklyn
Phenix of Paris

' Fhoenix of Hartford
Providence of Washington
Queen of .\merica
Rochester-Germ.in
St. Paul Fire and Marine
Springfield Fire and Marine
Stu\'^'esant

L" Union, Paris, France
United States Fire
Vulcan
Westchester Fire

4,822,052
857,278

157,403 218,329 154,964 200.303
1,169

34,111

232,672
2,813
54.086

67,059 116,411 53,203 51,021 34,015 51,316

66,980
23,999
14,425
5,668

31,001
547

22,104
1,577

9,745
5,162

20.612
104,643

46,221
13,226

None.

6,761 18,454 16,940 22.724

1,124.073
453,^78

4,998
833,304

45.620
186,493
23.237
167,322

61,620
134,112
13,775
196,960

75,504
138.224
21.224

170,811

10,724
700

None.
972

70,711
259,116
22,489
239,408

33,044
35,042
48,179
67,751

70,200
31.9.34

57,609
39,899

53.843
27.968
43,508
37,468

50.481
29,729
70,785

77.606
52,215
48,616

None
32,919
19.65!

2.940
None.

1,729
97,796

221,655
37,360

214,934
30,087
145.276
43,694
57,806

None.

1,116,371
6,208,287

60,691
2.210,752
2,S9S,461

145,731

644,878

50,315
33.280

282,743
497,045

64.409
102,908
214.572
461,245

93,811
231.851
218.112
444.1)13

80,528
251,550
245,174
493,217

97,434
388.051
390,173
601,926

419,937
221,792
104,580
81,919

4.59,169

248. 106

73,492
1,640

428,152
197,638
61,158

560,974
285,303
138,139

615,563
367,751
143,453

972,533
246,531

24,377
334,060
128,504
10,092

5,992
63,784

462,862
109,073
68,357

13,682
38.586

251.861
130,583
86,606

1,517
46,934
47,282

292,667
152,877
117,523

70,579

21,299
2,154,363

84,046

'es.'soo

83,073

'78;625

100,776
'

'59,404

74,328

93,856

19.163

8,544
15,293
3 447

29! 205
52,560

295.654
175.137
141.247
5,748
15,358
20,523
117,369
2,251

133,692

2,721,309
120.004

5,799,801
193,689
451,930
619,209

237,983
125,910
357,208

4,343
190,790
130.804
321,095

31,061
193,537
119,694
334,706

37,592
186,850
106,445
340,329

56,683
275,584
168,329
381,137

101,116
277,903

122,113
237,942

153,734 104,669 118,084

203,285
306,783
39,388
121,039

239,822
266,376
150,349
128,666

284,084
194,874
76,239

145,212

83,873 89,591 92,835 85,402 123.279
15,197

166,287

195,477
6,159

42,405
1.208

47,000
None.

28,620
4,707

None.
32,759
25,545
3,709

None.
444

72,310
195,412
25,867

174, 4.W
3,533
94,864
22,030
58,490

None.
72,998

363,042
240,840
498,301

697,061
314,553
84,696

38,970

163,638
19,538
3,196
15,835
42,073

213,869
80,931

217,998
7,418
19,466
1,978

107,035
100

83,613

69,273
189,148
114,611
327,978

169,768
190,69:

39,785
105,154
None.

13.522
112.031

5,981,200
867,419
130,602

1,208
420,025
None.
66,930
182,302

144,2
5,663

None-
65,678
120,799

7,349
None.

3,145
1,547,634
1,588,290

148,950
1,997,197

33,620
525.314
242,612
384,993
145,118
None,
459,495

1.370.682
2,707,986
9,204,534

60,691
5,291,603
4,533,604

751,249
728,43T»

58,133

172,182
34,831
8,160

111,648
268,662

2,823,506
1,023,636
641,823
13,166
34,824
22,501
637,206

2,351
540,789

2,154,363
198,9.52

3,995,221
885,797

7,862,254
193,689

1,572,168
2,043.784

305,761
876,558
None.
28,719
753,298

35,257,986 4,578,500 4,646,720 4,592,022 5,643,987 6,709,349 5,554,113 66,982,657

RECAPITULATION.

Canadian Companies.
Brit ish Companies—
Foreign Companies. .

.

51,601,983
140,758,800

35,257,966

227,618,649

2,972,304
7,796,480
4,578,500

15.347,284

2,625.869
6,885,360
4,M6,720

14,161,949

2,595.578
7,926,463
4,592.022

15,114,063

2,376.825
8,358,290
5,543,987

16,379,102

2.741,904
9,907,999
6,709,349

19,359,252

2,690.576
8,397,483
5.554,113

16,642,172

67,605,039
190.034,776

66 982,657

324,922,471

(a) Formerly the German American Insurance Company.

9—2
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Table IV.

—

Summary of Fire Insurance in Canada for the Years 1869 to 1919, inclusive.

Year,
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Table IV.

—

Summary op Fire Insurance in Canada for the Year 1869 to 1919 inclusive—Con.

Year.
Net

Cash Premiums
Received.

Amount of
Policies taken
during the year

Amount of
Risks at Date
of Statement.

Losses paid.

British Companies.

1869.

1870.,

1871..

1872..

1873..

1874.,

1875..

1876.,

1877..

1878..

1879..

1880..

1881..

1882..

1883..

1884..

1885..

1886,.

1887..

18S9.
1890.,

1891.,

1892.,

1893,,

1894..

1895.,

1896..

1897..

1898..

1899,.
1900.

1901 ,

.

1902..
1903..

1904..

1905..
1906..

1907..

1908..

1909..
1910..

1911..

1912..

1913..

1914..

1915..

1916..

1917..
1918..

1919,

Totals,

1,119.011
1,185.393
1,299,846
1,499,620
1,773,265
1,809.473
1,683,715
1,597,410
1,927,220
1,994,940
1,899,154
2,048.408
2,353,263
2,908.453
3,178.850
3,472,119
3,376.401
3,429,012
3,693,992
3.859,282
3,970,633
4,072,133
4,189,171
4,455,474
4,623.196
4,«02,747
4,750,290
5,006,047
5,165,202
5,223.345
5,652,228
5,846,020
6,595,447
6,946,919
7,334,432
8,343,666
8,582,925
8,601,374
9,302.906
9,919,403
9,720,997
10.243,235
11.205,694
12,092,125
13,138.597
13,710,907
13,609,360
14,294,803
16,317,311
18,658.710
20,385.117

322,669,245.

120,747,515
131,570,928
143,147,966
174.361,395
172,531.126
177.346,240
166.953,263
178,725.453
206,713,932
213,127,414
213,131,295
227,637,306
271.044,719
321,466,183
350,993,028
354,453,618
337.216.373
349,109,117
377,690,651
376,540.072
403,297.656
427,931,692
411,748,053
466,900.791
458.254,364
435,237.770
436,765,579
459.959,398
470,466,620
481,404,453
524,930,343
540,448,980
542,142,232
556,692,825
580,718,653
609,942.293
649,566,539
672,318,145
748,836,659
789,146.201
832,409.237
936,097,608
993,101,547

1,148,396.318
1,318.925.094
1,398,200,494
1,438.037.721
1,606,346,835
1.914.891.756
2.147,570,916
2,430,418,685

115,222,003
120,903,017
132,731,241
145,700,486
147,602,019
155,088.455
154.835,931
153,835,268
184,304,318
202,702,743
208,265.359
229,745,935
277,721,299
339,520.064
380,613,572
413,441,198
421,205,014
393,166.340
422,314,261
434,941,955
468,379,580
474,834,419
497,550,395
549,223,123
563.044,318
567,948,304
575,633,150
591,656,008
611,840.429
629.763,638
664,890,000
681,751.373
694,491.228
695,220,761
727,383,239
745,159,661
785,219,445
855.091,245
937.282.806
976,873,509

1,059,251,521
1.143.463,774
1,269,648,229
1,430.070,127
1,595,798,865
1,736,137,120
1,828,316,632
1.953.789.616
2,157,687,223
2,414,696.483
2,559,021,814

579,416
1,024,362
922,400

1,136,167
967,316

1.120,106
1,299,612
1,168,858
5,718,305

880.671
1,275.540
855,423

1,669,405
1,768,444
1,992,671
2,290,588
1,895,175
2,338,164
2,335,034
2,094,465
1.968,537
2,229,556
2,553,162
2,878,149
3,496,112
3,094,861
3,402,337
2,845,994
3,334,667
3.537,122
3,867,212
5.515,231
4,839.192
2,724,187
3.803,764
9,172,910
3,634,706
3,829,244
5,073,985
5.776,725
4,849,587
5,488,726
6,181,888
6,319,064
6.939,451
7,796,480
6,889.360
7,926,463
8,358,290
9,907,999
8,397,483

180,034,775

9—2i



20 DEPARTMENT OF INSURANCE

10 GEORGE V, A. 1920

Table IV.

—

Summary of Fire'.Insurance in Canada for the Years 1869 to 1819 inclusive

—

Con
eluded.
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Table VI.

—

Fire Insurance transacted in Canada in 1919.

39

Companies.

Gross
Amount of

Risks
taken during
the Year.

Premiums
charged
thereon.

^ Z °

9 cn
.a-<

Net cash
received

during the
Year for

Premiums.

Net cash
paid

during the
Year for

Losaea.

.ai-o

X

Sod

Canadian Companies.

Acadia Fire
Antigonish Farmers
Beaver Fire
British .\merica
British Colonial
British North Western.
Canada .\ccident and Fire

—

Canada National
Canada Security
Canadian Fire
Canadian Indemnity
Canadian Lumbermen's
Canadian Surety
Cumberland Farmers
Dominion Fire
Dominion of Canada Guaran-

tee and Accident
Fire Insurance Co. of Canada.
General .\ccident of Canada.

.

Globe Indemnity
Guardian insurance Co. of

Canada
Halifax Fire
Hudson Bay
Imperial Guarantee and Acci-

dent _

Imperial Underwriters
Kings Mutual
Liverpool Manitoba
London .-ind Lancashire Guar-

antee and Accident
London Mutual
Mercantile
Mount Royal
Mutual Fire
North American Accident
North Empire...^
Nonh West
Occidental ^

Pacific Coast
Pictou County Farniera
Quebec
Western

Totals.

29,9M.691
264,018

6,345,809
133.936,8.34

27,407,99;
14,816,703
23,909,954
23.158,794
2,722.067
39,011,308
6,826,765
1,905,304
None.

148,4:

47,468,704

9,332 409
35,109,616
3,742 850

29.400,894

9.180,301
2,090,334

27,085,358

None,
32,667 172
1,547,825

46,662,933

None.
84,282,162
38,486,063
89,800,858
1,117.953
None.
20,181.960
20,920,294
39,067,107
24,617,948

357,500
42,176,383
253,113,119

1,170.983,412

S eta

406,074 33
1,987 65

103,878 17

1,434,020
"

372.371 44
155,827 27
218,811 94
336,912 44
54,680 57

581,083 55
102.730 18

43,196 07
None.
2.976 84

595,909 20

97.224 78
319,554 89
39,862 81

282,763 19

97,797 56
30,208 92

357.747 33

None.
282.748 24
39.765 38

306,455 02

None.
7S3,738 49
362,899 49

1.116,557 76
15,685 04
None.
238,273 99
234,825 11

457,714 95
229,743 15

2,692 59
369,058 00

2,885.756 11

1-36
0-75
1-59

105
1-36
1-05
0-92
1-43
2.01
1-49
1.30
2. 27

2. 01
1-26

104
0-91

1-07
0-96

1-07
1-45
1-32

0-87
2-57

109

0-93
0-94
1-24
1-40

118
112
117
0-93
0-75
0-88
M4

1-40

1-59
0-94
1-33

105
08:
1-47

1-46

1-33

1-30

111
0-97

104

1-2S

0-88

1-08

0.95
090
117

114
1-18

1

105

09:
0-99

13,161.532 76 M2 1-09

t Ct3

224,009 92
1,987 65

35,171
795,193 96
187,361 62
89,088 73
76,376 22
187,809 19

27,943 31

345.097 99
87,222 09
1,349 27

None.
2,382 43

382,066 64

50.898 67
128,524 47
8,731 20

138,335 85

6,211 50
21,361 60

203,231 03

None.
106,730 34
16.137

270,501 12

None.
503,782 48
295,575 48
588,017 64
15,190 19
None.
113,087 92
145.078 68
213.077 06
112,187 28
3,370 59

302,572 67
710,372 92

t eta

103,573 33
616 93

6,650 __

295,435 26
97,715 24

41,506 29
27.353 58
65,622 96
1,483 93

114,692 43
29,962 69
None.
None.

5-00

151,411 g

14,016 91

18.880 79
3,352 33
53,191 7:

4.227 35
26,826 05

107,031 30

None.
51,174 94
2,216 75

105.458 04

None.
232,343 68
96,115 50

247,318 41

4,963 70
None.
74,264 25
70,501 70
102,287 71

31,936 87
1,238 88

123,634 12

383,480 84

46-24
31-04
18-91
37-16
52-15
46-59
33. 81
34-94
3.32

33-23
34-33

0-21

39-63

27-34
14-69
38-31
38-45

68-06
125-59
52-67

47-94
13-74

38-99

461
32-5
42-06
32-68

65- 67
48-60
47-56
28-48
36-76
40-87
53-98

50-06

1702
50-72
55-77
65-38
55-73
47-84

34-02

48-4;

34 16

45-69

63-99

44-46

43-75

64-31 28
56
53-67

6004
48-75
48-79
50-26

35-51
40- 54 39

6,393,097 01 2,690,573 98 42-05 49-23
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Table VI.

—

Fire Insurance transacted in Canada in 1919

—

Continued,

Companies

Gross
Amount of

Risks
taken during
the Year.

Premiums
charged
thereon.

9 V e

SO

Net cash
received
during the
Year for

Premiums-

Net cash
paid

during the
Year for

3 i'-a
(Q i; ^

S'o 8

British Companiea.

Alliance
Atlas
British Crown
British General
British Traders
Caledonian
Car and General
Centurj^
China.
Commercial Union
Eagle Star and British Domi-

nions
Employers' Liability
General Accident, Fire and

Life

Guardian Assurance
Law. Union and Rock
Li\'erpool, Ivondon and Globe.
London Guarantee and Acci-

dent ._. . .

.

Ivondon and Lancashire Fire .

.

Ijondon Assurance
Marine
Motor Union
National Benefit
North Hritii^h and Mercantile.
Northern Assurance Co
Norwich Union Fire
Ocean Accident and Guaran-

tee

Palatine
Phoenix of London
Provincial
Queensland
Royal E.xchange
Royal Insurance
Scottish Metropolitan
Scottish Union and National.
Sun Insurance Office
Union Assurance Society
Union Insurance of Canton
Union Marine
YaDjgtAse
Yorkshire ,

43,442,961
59,144,054
45,836.459
None.
18,116,491
57.022,235
24.240,658
16,037.972

42S.5S5
167.497.711

47.181,970
89,518,669

56.869.334
155.113.154
36.167,951
160.402,752

83,517,390
113,372.818
55.592.183
None.
None.

673.085
124.200.712
102.312.685
107,464.005

40.998.675
49.582.53'
120,852,991
10,947,935
21,651,200
86,863,107
196,984,045
1.175,683

55.256.002
93.413,893
88.785,481
52.442.183
None.

118,050
47,112,109

s cts.

403.295 92
723.462 38
573,427 95
None.
215,023 09
582.463 10

129,543 29
271,113 21

6,797 67
1.594,402 35

388.592 42
865.464 65

577.281 92
1.707.831 41

341,785 63
1,756.139 58

935.413 51
1.155.699 OS
546.870 94
None.
None.
11,797 09

1,332.229 34

1.221,116 01

1,209,857 91

425.405 82
300,885 48

1,503,736 33
94,733 r
242,896 43
811.371 27

2,219.983 77
15.902 13

517.V40 61

931,722 12
885,140 81

515,982 46
None.
2,801 35

586.873 23

0-93
1-22
1-25

119
102
0-53
1-69
1-59
0-93

0-82
0-97

102
MO
0-94
1-09

112
1-02

0-98

1-73

1-07
1-19
1-13

1-04

10»
1-25

1-12
0-93
1-13

1-35
0-94
1-00

1-00
0-98

2-37
1-25

0-90
1-22

30

Totals 2,4.30.418.685 25.806.805 47

$ cts

354.981 07
606.679 31

424.067 33
None.
154.599 88
434.478 29
71.862 25

196,435 71

1.723 29
1,188.574 12

293.217 18

683.123 60

412.698 92
1.433.698 43
281.242 26i

1.373.486 95

637.130 66
921.644 12

452.293 18

None.
None.
9.555 28

1,079.632 49
1,050,101 12

985.958 94

318.222 56
381.632 21

1.145.616 15
75.969 20
196,586 34
686.335 65

1.764. 826 48
2.625 93

435.214 96
741.903 17

699.219 65
401 ,962 99
None.

668 70
487.131 00

1-07 20,365.119 46

% cts

118,136 52

290,759 95
167,846 43
None.
47,584 90
162,162 61

28.721 98
72,507 38
None.
401,419 20

96,893 03
267,353 84

154,792 44
595.483 85
84.691 02
651,049 28

318,267 75
429.437 14

116.695 76
None-
None.

6,415 55
481.484 0"

433.718 06
406.615 86

140.594 90
143,937 98
486,209 781

28,033 23
77,415 69

271,594 44
793,992 10

None.
156.324 78
341.447 67
306.205 33
124,013 32
None.
None.
193,657 18

8,397,483 02

33-28
47-93
39-58

30-78
37 32
39 97
36-91

33-7;

3304
39-14

37-51
41-53
3011
47-40

49-93
46-59
25-80

67 14
44-60
41-49
41-24

4418
37-72
42-44
36-90
39-38
39-57
44

35-92
46-03
43 79
30-85

39-75

41-19

58-41
54-52
53-26

54-24
48-55

49-74
53-5

58-95
55-01
59-62
52-53

44-94
44-39
5000

26-17
53-71
66-07
54.39

66' 13

48-62
45-64
51-34
14-78
47-17
56-27

59-74
52-13
44-69
36-86

56-45

53-10

I
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Table VI.

—

Fire Insurance transacted in Canada in 1919.

—

Concluded.

41

Companies.

Fareion Companies

.(Etna
Agricultural
Alliance Insurance
Americjin Ailianoe
American Central
American Equitable
American Insurance
American Lloyds
Boston
California
Citizens' of Mifeouri
Columbia
C-ommercial Union of N.Y.

.

Connecticut
Continental
Equitable Fire and Marine.

.

Fidelity -Phenix
Fire Association of Phila
Fireman's Fund
Firemen's Insurance
General of Paria
Girard
Glens Falls
Globe and Rutgers
Grea^ American
Hartford Fire
Home Insurance
Insurance Co of Norto America
Insurance C-o. of State of Pa
Lumbermen's Underwriting .AH
Manuiacturin? Lumbermen's
Mechanics and Traders
Merchants Fire
Millers National
National Ben-Frankhn
National Fire of Hartford
National Union Fire
La Nationale
Newark
New Hampshire
New Jersey
Niagara
Northwestern Mutual
Northwestern National
Phenix oi Paris
Phoenix of Hartford
Providence \Va.shington .

Queen of America
St. Paul Fire and Marine
Springfield Fire and Marine.
Stuyvesant
L'Union, Paris, France
United States Fire
\'uican

Westchester

Totals

Grand Totals

Gross
Amount of

Risks
taken during
the Year.

53,557,619
1,674,063

32,707,263
1,984,100

31,107.874
2.455.721
7.994.2S3
5.905.345
11,727,475
12,499,243
5.051,211
None.

910.234
31.484.634
63,624.159
15.246.955
58.042,147
2.216.887

30,256,813
12.259.741
22,888,812
1,687.387

36,160,566
95,804,^18
76,074,064
160,938,270
153.248,899
134,575,94:
25,440.800
11.070,656
10.091,405
1,771,212
5.469.215
4.041.079
13.286,'

71,689.188
28,024,385
5S. 634. 012
8,628,390
6.600,795
5,078.727

46.886,887
2.706,150
24,582,657
25,921.827
74,034.157
29.243.442
69.639,325
62.100,482
63,768.520
7.564,186

21.756.101
3,459,621
8.876.157
37,357,004

,789.806.09;

5.391.213,194

Premiums
charged
thereon.

£g
3 O

a. S
-? "
° S'^

<d u O

i cts.

605, 105 58
29,647 37

226,718 17

31.173 35
262.430 48
12,070 46
99.690 65
23.471 04
126.121 56
95.6SS 66
71,206 31

None.
13,712 63

332,727 58
696,729 30
174.127 00
652,825 40
38,265 21

271,172 28
138,598 07
190,075 97
12,952 24

303,297 12

930,063 68
722,858 10

1.585,972 94
1,737,462 79
1,086,915 71

213,552 06
200, i87 45
185.872 02
43,765 76
69,388 10
56.144 37
158.210 01

798,810 88
262,280 46
607,913 81

98,103 54
84,406 12

56,771 61
449,822 31
41.691 87
299,388 08
227,260 78
724,105 92
298.143 4:

865,942 39
580,872 43
611,014 95
103,205 60
306,416 04
33,405 45
62,650 82

371.276 14

18,281,782 09

57,250,120 32 106

M4
1-62
•79

'84

M6
•11

r24
•75

141

'l-43
112
MO
MS
113
1-40
•94

M7

•77

•98
•92

lOz
1-09
•85

•89

155
1^82
2-23
1-61
1-25

116
110
•89

•99

reo
1^25
1-41

110
r62
r20
•83

107
•89

1-22
•89

•93

120
1^22

M8
Ml

106

Net cash
received

during the
Year for

Premiums.

I cts.

460,381 29
16,396 65

135.456 89
5,838 13

107,881 02
None.

70.035 SO
21.502 28
95.456 33
65.773 09
32,608 79
None.
8,31S 77

192,191 14

462,310 09
53,872 73

438,716 65
23.882 36

206,949 77
108.809 18
136,652 29
5,808 17

191,848 07
723.095 86
479,433 41

1,178,180 59
1,401,819 84
748,787 18

182,551 44
152,089 30
141,698 34
19.181 47
50,954 22
44.560 01
137,193 68
612,392 96
191,077 75
503,467 16

48, 102 25
67,451 33
35,443 70
295,971
27.228 48

253,518 94
153,387 39
420,631 00
231.223 65
708,405 63
407,681 51

414.759 29
66,476 04

259,545 80
16,945 26
44,340 75

272,899 13

13.131.184 82

39,914,401 29

Net cash
paid

during the
Year for

195,477
6,159

42,404
1.208

47.000
None.
28.620
4,706

32,758
25,544
3,708
None.

444
72,309
195,412
25,867
174,457
3,532

94,864
22,030
58.489
None.
72,998

363,042
240,839
498,301
597,061
314,552
84,695
38,970
163.638
19.537
3,195
15.S34
42,073

213. S6S
80.931
217.998

7,417
19,466
1,978

107,035
100

83,612
69.273
189.147
114,610
327,977
169.767
190,697
39,784
105.153
None.
13.521

112,030

2 i,-c

> 2

38 40
63 21

73! 34
38

78 11

47
52
09
46
50
98
47
04

59; 101

69 6
70

! 35

83| 46

5.554,112 59

16,642,169 59

42 30

1

2

3
4
5
6
7

8
9
10

11

12
13

14

15

16
17

18

19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34-

35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52

53
54
55

67-:

5384
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Table IX.—Showing the Assets in Canada of British Companies transacting

BRITISH COMPANIES—

No, Companiee.
Commenced

Business in Canada
(Fire).

Real Estate.
Loans
on

Real EstaU.

Bonds
and

Debentures

Alliance.

.\tlas

British Crown. ...

British General. ..

« British Traders.

.

6 Caledonian
7 Car and General.

Century
China
Commercial Union
Eagle, Star and British Dominions..
Employers' Liability

General Accident, Fire and Life.

Guardian Assurance
Law Union and Rock

Liverpool and London and Globe..

London Guarantee and Accident.

.

London and Lancashire Fire. .

.

London Assurance
Marine
Motor Union
National Benefit
North British and Mercantile. .

Northern .Assurance

Norwich Union Fire

Ocean .\ccident and Guarantee.

Palatine
Phcenix of London..
Provincial
Queensland
Royal Exchange. .

.

Ro>'a! Insurance
Scottish Metropolitan.

Scottish Union and National.

Sun Insurance Office
Union Assurance Society
L'nion Insurance of Canton

Union Marine.

.

Yangtaze
Yorkshire

Totals

February 29. 1892.

March:, 1887

•November 2. 1917.

Decembers, 1919 .

.

February 20, 1918..

July 20, 1883

•December 4, 1918..

•December 12, 1917....

September 11, 1919

September 11, 1863

•Julv22, 1915

1887 to 1894 and again

1910

July 13, 1908.

Mav 1, 1869,.

April 1. 1899.

June 4. 1851

October 22, 1915.

April 1, 1880

March 1. 1862

September 4. 1913. .

May 30, 1919

November 5, 191S.

1S62
1867

April 1. ISSO .

.\pril20, 1915

March 27, 1912
1S04

December 19, 1910..,

•May 16, 1918

Novembers, 1910...

1851

•December 17, 1918.

February 25, 1882...,

Junes, 1892

November. 1890. ..

.

September 24, 1917.

•February 28. 1918..

December 1, 1919...

January 16, 1907

( cts.

None.

None.
None.
None.
None.
None.
None.

None.
None.
325,000 00
None.

None.

None
325.000 00
None.

200,000 00
None.

None.
None
None.
None.
None.
189,000 00
None.

100,000 00

6,605 59

None.
110,000 00
None.
None,
75,000 00

545.784 00
None.

None.

45,850 00
None
76,739 45

None.
None.
550,000 00

t cts.

None.

None.
None.
None.
None.
None.
None.

None.
None.
20,000 00
None.

None.

None.
None.
None.

838,000 00
4,000 00

None.
None.
None.
None.
None.
None.
None.

None.

None.

None.
None.
None.
None.
83.408 58

549.500 00
None.

599,707 00

None.
None.
None.

None.
None.

1,874,712 37

2,548.979 04 3,969,327 95 15,248,252 35

( cto.

503,774 67

4S0, 198 66
343,327 34
89.546 67

209,933 00
475.469 27
290.500 00

1S1,451 16
25,618 00
980,498 04
314.681 82

1,359,028 78

570,561 61

1,368,026 IS

1,163,949 79

1,376,097 63
1,518,295 11

921.461 09
456,098 88
117.276 67
115,583 33

105,160 97
1,454,368 52
1,055,963 86

1,041,971 91

735.481 34

341,575 65
899,593 34
114,165 57
95,387 00
752,318 10

2,563,796 95
182.966 67

442,248 18

788,768 43
635,324 68
377,890 00

70,633 33
20,000 00
679,260 18

•Dominion license issued, (a) Including 14,752.39 loan on oollatecal.

(c) Including S7S,000 loan on collateral.

(6) Including (50,000 loan on collateral.
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Stocks.

Cash on
band and in

Banks or
deposited

with
Govern-
ments.

Interest
and
Kenta
due

and accrued

Agents'
Balances

and
Premiums
Uncollected

Other
Assets.

Total
Assets in

Canada.
Nature of Business. No.

% cts.

None.

None.
None.
None.
None.
None.
None.

None.
None.
None.
None.

None.

None.
None.
None.

None.
None.

None.
None.
None.
None.
None.
None.
None.

None.

None.

None.
None.
None.
None.
None.

None.
None.

None.

None.
None.
None.

None.
None.
None.

None.

S cts.

75,019 79

23,010 04
40.252 57
5.000 00
S9,663 42

20,272 88
2,565 94

27.644 97
383 14

99,584 11

79,848 87

98,436 01

54,965 48
150,115 48
9,572 57

238,884 66
111.400 75

289,221 59

46,236 05
30,378 21

16,031 98
206 33

131,543 18

199,271 92

81,565 03

126.232 00

26.744 43
96,646 79
39,720 96
20.035 92
10,768 47

313,567 06
17,059 54

64,498 42

72,950 93
106, 126 61
314,963 56

2.729 32
None.
227,628 27

( cts.

None

5.523 65
4.087 35

None.
None.
None.
3,460 29

None.
None

.

7,041 59
952 18

None.

7,683 81

979 31

None.

28,084 46
9,647 93

4,567 39
None.
None.
None

.

880 15

15.995 27
None.

None.

None.

None
15.772 03
None.
6,026 59

15, 106 34

47,656 81

None.

13,341 97

None.
None.
None.

596 68
None.
44,900 96

3,362,747 25l 232,304 76

S cts.

69. 126 97

67,997 37

91,909 43

None
29,533 10

51,458 90

24,473 51

. 33.813 62

3.814 47

142,843 04
48,865 73

263,771 8:

105,588 33
162,119 28
85,916 80

162,145 3:

263,226 70

126,917 00
76,263 66
9,089 54
6, 159 09

766 86
168, 177 72

130,114 69

237,814 86

126,992 52

59,425 78
144,528 95
14.605 85
28,144 68

94,829 77'

288,932 20
30,284 89

57,435 13

98,151 98
69,093 57
79,962 92

5,453 91

1,610 23
128,374 67

3,589,734 96

t cts.

5,000 00

None.
25,137 26

1,500 00
None.
13.000 00

(o) 11,382 41

894 90
None.
13,652 69
4.916 06

49.459 25

8,371 93
2.080 00
14,956 12

6,584 91

60,395 97

1.556 26
5,000 00

None.
None

693 43
16,310 57

21.500 00

7,162 30

39,1 I 02

1,244 23
17,104 34

740 94
(t) 54,438 64

(c) 92,513 12

7,659 61

4,837 50

None.

12, 774 45
16.544 52

None.

None.
None.
20.147 89

cts.

652.921 43 Fire. Accident. Auto
Burglary, Gtee, Hail
Plate Glass and Sick
ness.

729 72 Fire
713 95 Fire and Auto
046 67;Fire
129 52 Fire and Auto
201 05
382 15

576
504
96
329
560
332

243
29

1,568,

449,

Fire
Fire, Accident, Auto,

Liability, Hail and
Sickness.

804 65 1 Fire
815 61

619 47
264 66

1,770,695 91

747,

2.008.

1,274,

2,849,:

1,956,)

1,343,
583,

166,

137,

107,

1.975,

1,406,

1,46S,

1,087,

428.

1,283,
169,

204,

1,123,

4,316,

235,

Fire
Fire
Fire and Hail.

Fire, Accident, Auto,
Burglary, Explosion,
Gtee, Hail and Sick-

ness.

Fire, -\uto and Hail
Fire
Fire, Accident, Auto.
Burglary, Plate Glass
and Sickness.

Fire,

Fire. Accident, Auto,
Liability, Gtee., Hail
and Sickness.

Fire and Auto
Fire
.\uto and Inland Trans..
-Occident and Auto.
Fire
Fire
Fire, .\ccident and Sick-

514 10

190 47

21,

3,525,

Fire, Accident, Auto,
Plate Glass and Sick-
ness.

Fire, Accident, Auto.
Burglarj% Guarantee,
Plate Glass and Sick-
ness.

990 09|Fire
643 45 Fire
233 32Fire
,032 83Fire
944 38 Fire, Accident, Auto and

Sickness.
896 63|Fire
148 60;Fire, Accident, Auto,

Guarantee and Sickness.
Fire, Auto, Explosion,
Sprinkler Leakage and
Tornado.

495 79 Fire
089 38 Fire and Inland Transit
555 93 Fire, Auto, Hail and

Inland Transit.
413 24 Auto and Inland Transit
610 23 Fire
,024 34 Fire, Accident. Auto,

Live Stock, Plate Glass
and Sickness.

1,177,230 70

1,018,

827.

849,

527.338 32 29.478,684 63
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Table X.—Showing the Assets in Canada of Foreign Companies transacting

FOREIGN COMPANIES—

26

Companies.

^tna Insurance Co..
Agricultural

Alliance Insurance
American Alliance
American Central
Ajiieric^n Equitable
.American Insurance
American Lloyds
Boston ^

California
Citizen's of Missouri
Columbia
Commercial Union of N.Y..
Connecticut
Continental

Equitable Fire and Marine..
Fidolity-Phenix

Fire Association of Phila-
Fireman's Fund
Firemen's Insurance
General of Paris
Girard
Glens Falls

Globe and Rutgers

Great American. . ..

Hartford Fire

Home Insurance.

Insurance Co. of North America

.

Insurantte Co. ot State of Pa
Lumbermen's Underft-riting Alliance..

Manufacturing Lumbermen's
Mechanics and Traders
Merchants Fire
Millers National
National-Ben Franklin
National Fire of Hartford
National Union Fire. . . : , .

.

1a Nationale .-

Newark
New Hampshire
New Jersey ."....'.

Niagara

North Western Mutual. .

.

North Western National..

Phenii of Paris
Phoenix of Hartford. -

ProWdence Washington. .

.

Queen of America
St. Paul Fire and Marine..

Spring6eld Fire and Marine..

Stuyvesant
L'Union Paris. France
United States Fire....

Vulcan
Westchester

Totals..

Commenced
Business in Canada

(Fire).

1821

1870 to 1873. 1879 to 1897
and f^ain in 1917

'August 30, 1917
Januan-27. 1919
December 17. 1912
October 6, 1919....

June 28. 1912
December 1, 1910
'Januar>- 15. 1918
November IS, 1912.. ,

•December 4, 1917

•October 11. 1917

•November 29, 1917....

June2S. 1886

.\ugu3t31. 1910

April 3. 1913 .

.\pril 11, 1910.

•March 16, 1918
November 30. 1912..

.May 22. 1912
Julv20. 1912
April 30. 1919
November 23. 1913..

March 6, 1914

December", 1904.,

November, 1836...

Januar3- 1. 1902..

October 16, 1889-

March 22, 1912
'Mav 10. 1918
•April 24. 1918
•Januar\-4, 1918
•December 26, 1917..

•October 6. 1915
May 23. 1914
August 3. 1908
August 12, 1911

Februarv 13, 19U....
•.March 6. 1918
April 15. 1918
•April 6. 1918
Julv 19, 1912

•Mav 10. 1918..

May 22. 1912...

March 20, 1915
May 20. 1890
January 9, 1912
November 2, 1891...

September 14. 1907..

November, 5, 19US.

.

August 25. 1916...

\pril 11. 1911
June 30, 1919
•Januarj' 15. 1918-
May 28. 1912

Real Estate

$^ cts.

None.

None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.

None.
None.

None

.

None.
None

.

None.
None.
None.

None.

None.

None

.

None.

None.

None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.

None.
None.

None.
None.
None.
None.
None.

None.

None.
None.
None.
None.
None.

None.

Loans
on

Real Estate

S cU
None.

None.
None.
None.
None,
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.

None.
None.

None.
None.
None.
None.
None.

6.000 00

None.

None.

None.

None.

None.

None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.

None.
None.

None.
None.
None.
None.
None.

None.

None.
None.
None.
None.
None.

6.000 00

Bonds
and

Debentures.

S cts
506,423 33

23.S58 17
89,750 00
30.000 00
149.275 26
50 000 00
62.050 00
73.915 00
50,000 00
58 930 00
25.000 00
98,787 47
20.000 00

262 T.'.O 0(1

486.905 00

141,0?0 79
472,976 03

72.200 DO
197,150 00
98.402 66
1U.S75 54
50.575 00

257.550 00

745.774 20

533,288 53

1.280,343 41

1.784.186 97

589,319 46

156,436 06
100,000 oo
65,000 00
20.000 00
99.196 00
50.000 00
194,835 40
596,750 00
201 ,510 26
353,788 63
60.000 00
54.720 00
60.000 00
191,800 00

25.780 08
228.780 12

126.775 27
435,994 33
230,910 00
679,036 84
409.880 00

458.710 00

89.698 75
236.659 11

S5.000 00
50.000 00
257,650 06

13,841.213 73

'Dominion license issued.
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business of Fire Insurance or of Fire and other classes of Insurance in Canada.

ASSETS IN CANADA AT DECEMBER 31. 1919.

Stocks.

None.

None.
None.
None.
None.
None.
None.
•None.
None.
None.
None.
None.
None.
None.
None.

None.
None.

None.
None.
None.
None.
None.
None.

None.

None.

None.

None.

None.

None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None.
None,
None.
None.

None.
None.

None.
None.
None.
None.
None.

None.

None.
None.
None.
None.
None.

None.

Cash on
hand and in

Banks or de-
posited with

Govern-
ments.

S Ct3.

132,726 28

10.186 30
52,432 57
None.
62,836 45
None.
None.
10,956 16

15,561 18

16,063 39
15,490 38
14,804 48
None.
38,459 05
70,355 90

29,125 86
70.199 18

15,211 32
147,387 52
11,058 58
40,949 68
4,070 31

56,207 42

163,377 71

279,701 73

248,802 38

549,593 67

460,287 73

57,633 15

36,053 02
10,806 72

861 51
28,375 70
16,249 61

47,661 73
433,195 10
50,790 02
67,286 27
26,023 71

13.380 96
11,034 20
54.381 04

25,793 11

33,900 24

73,702 03
31,887 03
58,247 34

98,451 09
59,286 91

120,624 56

7,241 55
58,689 72
2,585 30

24,135 55
18,360 72

Interest

and
Rents
due

and accrued

S cts.

7,353 54

416 66
782 50
275 00

2,734 74
None.
1,460 00
1,463 00

None-
1,075 00

None
1,651 20

29 00
3,269 47
8,156 83

3,926 56
8,764 14

731

None.
2,236 25

None
479 15

3.419 15

7,307 52

13,841 00

17,331 88

None.

5,598 08

2,286 34

801 96
438 66
106 25

2.222 90
1.041 65
3,902 14

8,916 68
3,442 90
1,418 73

289 58
None.
None.
3,031 23

454 58
2,641 58

None.
7,222 87
2,946 66
8.555 99
5.946 13

6.630 37

1,653 33
401 00

None.
180 95

1.640 53

Agents'
Balances

and
Premiums

Uncollected.

3,972.533 12 158,475 (

$ cts

76.468 63

5.695 89
21,089 68

657 04
38,240 48
8,633 92
5,540 61

3,862 16

12,484 27
10,296 33

7,259 29
5,394 01

2,109 88
29.894 83
69.202 42

None
55.858 88

2.785 08
23.859 16

22.333 46
14.379 50
4,985 36
6,021 00

104,980 61

66,446 39

189,540 00

227,807 13

126,928 64

23,709 30
30,411 91

6,666 30
11,438 22
12,744 74

9,841 57
24,915 90
111,156 73
39,822 27
64,005 55
16,253 54
11,513 18

13,876 00
54,135 52

7,972 65
55,205 73

20,684 41

84,117 43
11.555 84
82.489 72

62.699 34

73.110 49

14.441 94

57.553 36
11.699 17
8.490 56
26.760 92

Other
Assets.

2,090.026 64

S cts
None.

None,
None.
None.
4.000 00

None.
None.
None.

1.289 95
1 .000 00

None,
None,
None

1.417 36

9,807 80

None,
9,945 50

None.
369 12

None,
1,883 04

None,
I

None.

9,225 70

923 48

None,

None.

None.

None.
None

.

None.
None,
None.
None,
None.
None.
None,

1 ,000 00
1,887 1

1,193 55
None,
None,

1,019 68
1,000 00

1,747 77
4,541 62

None,
576 55

5,929 33

None,

None,
3,296 16

None,
30 19

2,317 36

Total
Assets in

Canada.
Nature of Bu.sines8.

$ cts

712.971 78

64.401 34

Fire. Auto and Tornado,

Fire
Fire and Auto
Fire and Auto
Fire and Tornado
Fire
Fire '

Fire and Sprinkler Leakage
Fire
Fire
Fire
Auto and Inland Trans
Fire
Fire and Hail
Fire. Explosion, Hail and
Tornado

Fire
Fire. Explosion, Hail and
Tornado

Fire and Auto...

,

Fire, Auto and Inland Trans.
Fire
Fire
Fire
Fire, Auto, Explosion, Hail.
Inland Trans, and Torna-
do

Fire, Auto, Explosion and
Inland Trans

Fire, Auto, Explosion, Hail
and Tornado

Fire. Auto, Explosion, Hail,
Inland Trans., .Sprinkler

Leakage and Tornado.
Fire, Auto, Explosion, Hail,

.Sprinkler Leakage and
Tornado

Fire, Auto, Explosion and
Inland Trans..,

Fire and Tornado
Fire
Fire
Fire
Fire and Hail
Fire
Fire and Auto
Fire and Tornado,
Fire and Tornado,
Fire
Fire and Auto
Fire
Fire and Auto
Fire, Auto, Explosion and
Tornado

Fire and Auto
Fire, Auto, Hail and Tor-
nado

Fire
Fire and Auto
Fire, Auto and Explosion,
Fire. Auto and Inland Trans.
Fire. Auto. Inland Trans.
and Tornado

Fire. Auto, Sprinkler Leak.
and Tornado

13.035 57;Fire

40.157 02
164.054 75
30.932 04

257.137 93
58.633 92
69.050 61

90.196 32
79.335 40
87.364 4:

47.749 67
120.637 16

22.138 88
335.790 71

644.427 95

174,073 21

617.743 73

90.928 38
368.765 SO
134,0.30 95
169,087 76
60,109 82

329,197 57

,030 665 74

894,201 13

1,736,017 67

2,561,587 77

1,182,133 91

240.064 85
167.266 89

. 82,911 68
32,405 98
142.539 34
77.132 S3

271.315 17

1.150.018 51

295,565 45
487.499 18

104.454 01

80,807 69
84,910 20

303,347 79

61,020 10

321,527 67

222,909 48
563.763 28
303 659 84
869.110 19

543.741 71

659.075 42

No.

356 599 35
99.284 47
82.837 25

306 729 59

20,132,655 49

Fire
Fire and Auto..
Fire
Fire and Hail..

2
3
4
6
6
7
8
9
10
11

12
13
14

15
16

17

18
19

20
21

22

25

27

28
29
30
31
32
33
34
36
36
37
38
39
40
41

42
43

44
45
46
47
48

49

50
£1
52
53
54
65
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Table XIII.—Showing the Cash Income and Expenditure of Canadian Com-

CANADUX COMPANIES—IN'COME

nicoME (cash).

No Companies.
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panies transacting Fire, Marine and other Insurance.

AND EXPENDITURE, 1919.

EXrENDITUKE (CASh).
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Table XIV.—Showing the Cash Income and Expenditure in Canada of

BRITISH COMPANIES

INCOME (cash).

No.
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British Companies transacting the Business of Fire and other Insurance.

—INCOiLE A.ND EXPENDITURE, 1919.

EXFENDITURE (cA8H).-
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Table XV.

10 GEORGE V, A. 1920

FOREIGN COMPANIES

DfCOUE (cash).

No.
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-INCOME AND EXPENDITURE. 1919.

EXPENDJTCRB (caSH).
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Table XXII—Premiums Earned and Losses Incurred, 1919.

CANADL\N COMPANIES.

All reinsurance deducUd.

No.



ABSTRACT OF STATEMENTS 73

SESSIONAL PAPER No. 9

Table XXIII—Premiums Earned and Losses Incurred, 1919

—

Conlinued.

BRITISH COMPANIES.

Licensed reinsurance deducted.

No Companies. Premiums
Earned. Incurred.

Rat« of Lossea
Incurred to
Premiums
Earned.

The
Same
(or

1918.

Alliance
Atlas
British CrowTi
British General
British Traders
Caledtinian ._.

Car and General .'.

Century
China
Commercial Union
Eagle, Star and British Dominions.
Employers' Liability....

General Accident, Fire and Lile—
Guardian Assurance
Law, Union and Rock...
Liverpool and London and Globe. .

,

London Guarantee and Accident
London and Lancashire Fire
London Assurance
Marine
Motor Union
National Benefit
North British and Mercantile
Northern As.'^urance

NorT\-ich Union Fire
Ocean Accident and Guarantee
Palatine
Phcenii of London
Provincial
Queensland
Royal Exchange
Royal Insurance
Scottish Metropolitan.
Scottish Union and National
Sun Insurance Office

Union Assurance Society
Union Insurance of Canton
Union Marine
Yangtsze
Yorkshire

Totals.

344.712
575,738
392,365
None.
138.098
443,770
43,519
169,913

540
,118,633
258,662
641,274
405,058
,383,665
290,150
,385,789
566.031
879,821
419.660
None.
None
5.630

,089,361
,001,362
948,066
304.319
357.867
,113,563
72,410
144.386
649,371
,726,735

6,407
422,284
718,990
638,095
348,384
None

144

464.294

109,270
293,831
176,746
None,
58,485
158,605
30,342
64,580
None,
438,449
103,927
284,149
173,383
651,497
72,140

665,454
338.913
391,894
124,809
None.
None,
2,216

487,912
442,458
441,078
134,765
133,047
494,438
25,065
78,767

265,739
827,764

479
147,751
361,460
327,640
135,246
None.
None.
197,077

%
31-70
51-04
45-05

42-35
35-74
69-72
38 01

39-20
40-19
44-31
42-80
47-08
24-86
48-02
59-88
44-54
29-74

39-36
44-79
44-19
46-52
44-28
37-18
44.40
34-62
54-55
40-90
47-94
7-48

34-99
50-27
51-34
38-82

42-45

66-07
55-40
57-37

47-87
50-63

69-89

60-82
61-68
50-47
55-11
54-51
58-67
49-44
61-37
50-28
46-48

212-03
"51-25

66-97
53-30
73. 90
53. 08
44-88
61-90
44-84
45-64
49-81

50.92
47.07
46-76
60-78

49-91

9
10

u
12

13

14

15

16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
26
37
38
39
40

19,469,066 8,639,376
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Table XXIV—Premiums Earned and Losses Incurred 1919

—

Concluded.

FOREIGN COMPANIES.

Licensed reinsurance deducted.

Companies.
Premiums
Earned.

Losses
Incurred.

Rate of Losses
incurred to
Premiums
Earned.

The same
lor 1918.

Mtm.
.Agricultural.

Alliance Insurance
American Alliance
.\merican Central
American Equitable
American Insurance
American Lloyds
Boston
California
Citizens' of Missouri
Columbia
Commercial Union of N.Y
Connecticut
Continental
Equitable Fire and Marine
Fidelity-Phenix
Fire Association of Phila
Fireman's Fund -

Firemen's Insurance. .

.

-

General of Paris
Girard
Glens Falls
Globe and Rutgers...

Great .American
Hartford Fire
Home Insurance
Insurance Co. of North .America

Insurance Co. ol State of Pa ..-

Lumbermen's Underwriting Alliance.

Manufacturing Lumbermen's
Mechanics and Traders
Merchants Fire
Millers National
Xational-Ben Franklin.

.

National Fire of Hartford.

National Union Fire
La Nationale
Newark - -
New Hampshire
New Jersey
Niagara
Northwestern Mutual
Northwestern National
Phcenij of Paris
Phoenix of Hartford..;
Providence Washington
Queen of .America
St. Paul Fire and Marine.
Springfield Fire and Marine
Stuyvesant
L' Union, Paris. France
United States Fire
Vulcan
Westchester

Totals.,

443,634
19.409

132,541
3. 618

107,331
— 1,775
71,246
20,434
76,234
63,054
28,219
Nope.
7.736

188,818
431.921
51,991

418,352
37.330

202,237
104,077
125,459
3,948

200,472
7-29,434

463,859
1,151,072
1,313,537
711,585
170,915
137.637
129,182
27,503
36, 122
44,561
103,333
603,997
193,386
441,983
32,929
33,635
35,788

255.443
21,228

238,398
142,119
417,481
219,119
683,057
376,352
386,333
68,685

302,979
7,581

38,115
244,798

12.498,432

200,881
6,212

44,454
1,672

42,836
312

26,282
3,501

43,765
16,724
3, 80S
None.

553
74,8-25

186,637
23,868
172,258
5,556

125.096
20.355
47.815
2,669

84,741
329,837
267,582
493,116
554,225
326,793
70,096
38,970
163,638
16,844
8,298
28.529
43,483
184,211
81,750

205,547
12,603
24,993
2,333

107,719
100

74,328
58.514
182,696
122,411
328,295
174,519
193,364
24,725
102,635

200
10,603

118,147

5.485,974

45-28
32-01
33-54
46-21
39-91

36-89
17-13
57-41
26-52
13-67

7-15
39-63
43-21
45-91
41-18
14-88
61-86
19-56
38-11
67-60
42-27
45-22
57-69
42-84
42-19
45-92
41-01
28-31
126-67
61-24
22-97
64-02
42-08
30-50
42-27
46-51
38-27
74-31
6-52
42-17

•47
31-18
41-17
43-76
55-87
48-06
46-37
50-05
36-00
33-88
2-64
27-82
48-26

43-89

55-64
20-35
66-0'

53-76

83-79
55-20
8S-26
50-90
17-90

19-94
43-88
43-29
68-92
48-36
92-22
82-49
42-49
49-14

44-24
66-28
73-46
57-87
54-85
56-43
66-07
13-83
8-45

117-00
32-17
68-06
5103
52-53

• 71-41
54-85
58-98
75-30
97-16
61-95
20-06
55-10
51-78
57v86
64-89
46-73
69-13
52-20
61-99
82-17

60-61
63-27

57-23

8
8
9
10
11

12

13
14
15
16
17
18
19

30
21
22
23
24
25
26
27
28
29
30
31

32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55

RECAPITULATION.

Canadian Companies
British Companies. .

.

Foreign Companies...

Totals .

,

5,788,819
19,469,066
12,498.432

37.756.317

2,641,021
8,639,376
5,485,974

16,766,371

45-62
44-37
43-89

50-01
53-23
57-23

54-05
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Table XXV—Premiums Earned and Losses Incurred on One Year or Less and All Other
Business, 1919.

CANADL\X COMPANIES—IX CANADA.

All reinsurance deducted.

No

One year or less.

Premiums
Earned

Losses
Incurred

Hate of
Losses
Incurred

per cent of

Premiums
Eai'ned

All others.

Premiums
Earned.

Losses
Incurred.

Rate of

Incurred
per cent of

Premiums
Earned.

No.

Companies.

.\cadia Fire
Antigonish Farmers'^
Beaver Fire
British .\merica
British Colonial
British Northwestern. .._

Canada Accident and Fire;

Canada National
Canada Security .'

Canadian Fire
Canadian Indemnity
Canadian Lumbermen's
Canadian Surety
Cumberland Farmers'.
Dominion Fire
Dominion of Can. Gtee and Acct..
Fire In.surance Co. of Canada
General Accident of Canada
Globe Indemnity
Guardian Ins. Co. of Canada
Halifax Fire
Hudson Bay..
Imperial Guarantee and Accident.
Imperial Underwriters
Kings Mutual
Liverpool-Manitoba
London and Lancashire Gtee and
Accident

London Mutual
Mercantile
Mount Royal
Mutual Fire
North .American Accident
North Empire
North West
Occidental
Pacific Coast
Pictou County Farmers'
Quebec
Western

122,370
None.

50,833
367,920
110,168
62,947
57,268
93,959
6.680

162.571
60,973

None.
None.
None.
206,125

3,620
62,789
6,600
81,441
9.892
U,S51

132,666
None.

78,226
None.
164,902

None.
228,252
197,304
305,551

None.
None.

86,270
98,1
150,230
74,381

None.
227,117
389,135

57,535
None.

42.4
171,410
93,679
23.538
23,513
35,001
1,097

67,691

^ 20,722
- None.
None.
None.

84.237
3,059
15,072
2,422
37,988
4,766
10,068
72,769

None.
40,588

None.
58,663

None.
110.770
86,049
194,567

None. .

None.
51,799
45,341
65,489
27,877

None.
89,928
167,882

47-02

83. 55
46-59
86-85
37-39
41-05
37-25
16-42
41-64
33-99

40-87
45-44
24-00
36-70
46-64
48-18
67-79
54-85

51-89

35-57

48-53
43-61
63-68

60-04
46-21
43-59
37-48

39-59
43-14

76.579
963

43,341
313,552
44,395
22,288
10,866
88,390
-708

152,972
16.597

None.
None.

2,679
121,950
32,419
10,388
1.225

34,298
1,366
7,768

48.101
None.

35,995
34,555
89,920

None.
223,07'

91,025
153,838
12,344

None.
26.274
44,946
58,591
43,212
3,489
76,904

344.715

54,056
617

17,927
143.829

None.
12,448
2.393

26.883
389

40,065
5,414

None.
None.

5

58,562
11,958
3,985
2.714
17,231

117
1,396

34,583
None.

13,161
2,217
49,917

None.
115,691
33,819
78,453
4,964

None.
9.408
25,152
34.953
4,599
1,239

33,268
174,135

Totals,. 3,613,166 1,706,992 2,268,314 980,491

70-58
64-08
41-36
45-87

55-85
22-02
30-41

26-19
32-62

-18

48-02
36-89
38-36

221-55
50-24
8-57
17-97
71-90

36-56
6-42

55-51

51-86
37-15
51-00
40-21

35-81
55-96
59-66
10-64
35-51
43-26
50-52

3

4
5
6
7
8
9

10
11

12
13

14

15
16
17
18

19

20
21
22
23
24
25
26

27
28
29
30
31
32
33
34
35
36
37
38
39

43-23
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Table XXVI—Premiums Earned and Losses Incurred on One Year or less and All other
Business, 1919

—

Continued.

BRITISH COMPANIES—IN CANADA.

Licensed reinsurance deducted.
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Table XXVII—Prcmiiuns Earned and Losses Incurred on One Year or less, and All other
business, 1919

—

Concluded.

FOREIGN COMPANIES-IN CANADA.

Licensed reinsurance deducted.

No

1

2

3
4

5

6
7

S
9

10

U
12
13

14

15

16

17
18

19
20
21

22
23
24
2,5

26
27
28

29
30
31

32
33
34
35
36
37
38
39
40
41

42
43
44
45
46
47
48
49
50
51

52
53
54
55

Companies.

^tna.
.Agricultural

Alliance Insurance t . .

.

American Alliance
Ajnerican Central
American Equitable
.American Insurance
American Lloyds
Boston
California

._

Citizend' of Missouri
Columbia
Commercial Union of New York
Connecticut
Continental
Equitable Fire and Marine
Fidelity-Phenix -

.

Fire Association of Philadelphia..
Fireman's Fund
Firemen's Insurance
General of Paris
Girard
Glens Falls
Globe and Rutgers
Great .American
Hartford Fire
Home Insurance ^ .

Insurance Company of North
America

Insurance Company of State of Pa
Lumbermen's Underwriting All.

Manufacturing Lumbermen's
Mechanics and Traders
Merchants Fire
Millers National - . -

National-Ben Franklin
National Fire of Hartford
National Union Fire
La Nationale
Newark
New Hampshire •

New Jersey , . .

.

Niagara
Northwestern Mutual
Northwestern National—
Pheni.T of Paris
PhcBnix of Hartford ,

Providence Washington
Queen o( -America
St. Paul Fire and Marine
Springfield Fire and Marine
Stu>"v'esant '

L' Union. Paris, France
United States Fire
Vulcan
Westchester

One year or less.

Premiums
Earned. Incurred.

Totals.

375,655
16.454

116,855
2,237

91,964
1,458

58,805
20,256
60,0-23

53,7'29

33,684
None.

4,306
143,360
369,549
44,298

361 .933

31,689
170,360
65,595
105,883
3,472

162,306
685,226
414,071
953,892

1,022,601

6'25,440

124,190
137,637
136,667
25,581
34,304
39,491
80,217

477,611
174,415
353,895
28,228
74,455
34.929

224,275
22,748

171,.599
117,692
388,149
195.597
498,037
336,080
300,793
63.921
189,874
7,713

37,406
208,995

10,484,600

157,869
5,543

42,850
1,224

40,722
312

24,185
3,501
31,724
11,967
3,215

None.
452

56,4
164,286
18,054

140.405
4,760
98,630
13,453
43,169
2,669
72,347

298,146
249,570
427,278
433,217

268,994
49,104
38,970
163,638
16,830
8,298

27,837
33,266
146.610
58.085
165, -252

8,979
11,875
1,817

102,168
100

62,839
51,802
132,399
109,574
227,322
160,995
148,825
23.842
79,561

200
10,266
97,013

Rate of
Losses
Incurred

per cent of
Premiums
Earned.

4.552,486

cts-

42-02
33-69
36-67
54-72
44-28
21-40
41-13
17-28
62-85
22-27
9-54

10-50
39-40
44-46
40-76
38-79
15-02
57-90
20-51
40-77
76-87
44-57
43-51
60-2:

44-79
42-36

43-01
39 -.54

28-31

119-73
65-79
24-19
70-49
41-47
30-70
33-30
46-04
31-81
15-95
5-20

45-55
•44

36-62
44-01
34-11
56-02
45-64
47-90
49-48
37-30
41-90
2 -.59

27-44
46-42

All other.

Premiums Losses
Earned Incurred.

77,055
4,109
15,686
-69

9,915
21

12,441
437

16,567
9,493
3,958

None.
3,523

45,459
62,533
7,693
56,560
5.442

31,877
38,422
19,577

492
35,434
44,237
57,080
197,752
290,936

86,165
45,524

None.
None.

992
1,835
5,069

37,404
126,385
26,593
112,423
4,700

-39,605
4,091

31,168
633

59,800
24,428
29,332
23,522
185,147
40,272
85,241
4,764
56,798

212
2,673

35,803

43-42 2,037,999

43,012
669

1,604
448

2,114
None.

2,097
None.

12,041
4,757

643
None.

101

18,348
22,351
5,814

31,853
796

26,466
6,902
4,646

None.
12,394
31,691
18,012
65,838
121,008

57,799
20,992

None.
None.

14

None.
692

10,217
37.601
23,665
40,295
3,624
13,118

516
5,551

None.
11,489
6,712

50,297
12,837

100,973
13,524
44,539

883
23,074

None.
337

21,134

Rate of
Losses

Incurred
per cent of

Premiums
Earned.

( cts

55-82
16-28
10-23

16-86

72
50-11
16-25

2-87
40-36
35-74
75-58
56-32
14-62
83-03
17-96
23-73

34-98
71-64
31-56
33-29
41-59

67
46-11

1-41

13-65
27-32
•29-75

88-99
35-84
77-11

12-61

17-81

19-21
27-48
171-47
54-57
54-54
33-58
52-25
18-53
40-62

933.488

12-61
59-03

45-80

No.

1

2
3
4
5

6

7

8
9

10

11

12
13

14

15
16
17
18

19
20
21
22
23
24
25
26
27

28
29
30
31

32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51

52
S3
54
55

RECAPITULATION.

Canadian Companies
British Companies. .

.

Foreign Companies..

Totals...

3.613,166
14,781,020
10,484,600

28,878,786

1,706,992
6,604,611
4,552,486

12,864,089

47-24
44-68
43-4

44-55

2.268,314
4,736.432
2,037,999

9,042,745

980,491
2,034,765
933,488

3,948,744

43-23
42-96
45-80
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Table XXVIII—Showing Risks written and Premiums charged thereon and rate of Premiums
charged per cent of Risks taken for One Year or less, and All other business in Canada for

the Year, 1919.

CANADIAN COMPANIES.

No.
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Table XXIX—Showing Risks written and Premiums charged thereon and rate of Premiums
charged per cent of Risks taken for One Year or less, and all other business in Canada for

the Year, 1919

—

Continued.

BRITISH COMPANIES.

One Year or les3.

Amount
Written.

Premiums
Charged.

Rate of
premiums
charged
per cent
of risks
taken.

All other.

.\mount
Written.

Premiums
Charged.

Rate of

premiums
charged
per cent
of risks
taken.

Alliance
Atlas
British Crown
British General
British Traders
Caledonian
Car and General .'

Century
China
Commercial Union
Eagle, Star and British Dominions
Employers' Liabilit y
General Accident Fire and Life

Guardian .\ssurance
Law, Union and Rock
Liverpool and London and Globe..
London Guarantee and Accident. .

.

London and Lancashire Fire
London --VavSurance

Marine
Motor Union
National Benefit _

North British and Mercantile
Northern .\ssurance Co
Norwich Union Fire
Ocean .\ccidenl and Guarantee
Palatine
Phoenix of London
Provincial
Queensland
Royal E.xchange
Royal Insurance _

ScottL'ih Metropolitan
Scottish Union and National
Sun Insurance Office
Union .\ssurance Society
Union Insurance of Canton
Union Marine
Yangtsze
Yorkshire

Totals

32,676,57'

40,877,387
36,426,773
None.
15.993,039
38,809,945
23,049,967
13. ,521,694

35'2,210

1.35,363.700

39,655,736
71.911.360
45,571,1
125,718,544
27,597,662
113,440,787
70,581,586
88.606,067
41,674,365
None.
None.

521,485
94,065,925
77.587,138
76,121,348
33,808,110
40,991,883
87,832,582
9,087,138
19,071,780
70,535,779
131. 443, -249

977,468
41,681,557
72,650,981
70,727,954
48,543,333
None.

114,050
31,805,389

$ cts.

291,171 95
515,621 67
451,051 67
None.
184,521 13

385,436 45
110,971 86
227,250 65

5,381 97

1,215.536 10
299.617 36
675.945 22
429,396 38

1,363,731 69
234,989 70

1.203.106 79
762,282 42
864,987 88
392,516 91
None.
None.
9.247 64

971,396 64

944,591 76
827,534 11

329,785 40
378,165 18

1.134.107 07
78.318 29

209,419 15
616,903 31

1,483,468 57
13,213 02

361,009 38
666,730 78
673,877 15
467,473 80
None.

2.749 35
405,664 32

2-41
1-28

S cts.

10,766,384
18. '266, 667
9,429,686
None.
2,1'23,452

18,212,390
1,190,691
3,516,378

76,375
32,134,011
7,525,334
17,607,309
11,297,645
29,394.610
8,570,289
46,961.965
12,935,804
24,766,751
13,917,818
None.
None.

151,600
30,194,787
24,725,547
31,342,717
7,190,565
8,590,654

33,020,409
1,860,797
2,579,430
16,327.328
65,541,696

198,215
13,574,446
20,762.912
18,057,527
3,898,850
None.

4.000
15,306,720

112,123 97
207,840 71

122,376 28
None.
30,501 96
197.026 65
18,571 43
43,862 56
1,415 70

378,866 25
88,975 06
189,519 43

147,885 54
344,099 72
100,795 93
553,032 79
173,131 09
290,711 20
154,054 03
None.
None.
2.549 45

354,832 70
276,524 25
382,323 80
95,630 42

1-22,720 30
371,649 28
16,414 88
33,477 30

194,467 96
736,517 -20

2,689 11

156,731 23
265,001 34
211,263 66
48,508 66
None.

52 00
181.208 91
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Table XXX—Showing Risks WTitten and Premiums charged thereon and rate of Premiums
ch.irged per cent of Risks taken for One Year or less, and all other business in Canada for

the Year 1919

—

Concluded.

FOREIGN COMPANIES.
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TABLE XXXI—FIRE INSURANCE I.\ CANADA, 1919.

Uncludinfj Business of Provincial Licensees.)

Business transacted by
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ABSTRACT
OF STATEMENTS MADE BY COMPANIES LICENSEDfTO^TRANSACT

BUSINESS OF ONE OR MORE CLASSES OF CASUALTY
INSURANCE, IN CANADA FOR YEAR 1919, IN

ACCORDANCE WITH ^THE INSURANCE
ACT, 1917.

83



84 DEPARTMENT OF IXSURAyCE

10 GEORGE V, A. 1920

Table xxxiii.—Showing theTotal Assets and their nature, of Canadian Companies transacting
Insurance,

CANADL'^N COMPANIES

No Companies. Real Estate.
Loans
on

Real Estate.
Bonds and
Debentures.

Stocks.

Boiler Inspection
Casualty Company of Canada
Chartered Trust and Eiecutor
Dominion Gresham

General .\nimals
Guarantee Co. of North .\merica
Merchants Casualty Company
Merchants' and Employers' Guarantee and Accident.

Protective .\ssociation of Canada

Totals

i cts

5.000 00
None.
1,155 35

None.

None.
342,650 00
None.
36,648 68

None.

t cts

None.
None.
256,290 72
None.

None.
None.
20,750 00
None.

None.

% cts

310,180 00
22.616 29
155,200 29

(!>) 180,436 60

61,970 00
1,180,752 75

167,717 31

81,880 00

45,109 08

385,454 03 277,040 72 2,205,862 32

$ CU.

41,314 40
None.
26,346 12

None.

None.
705,666 00
None.
None.

None.

773,326 52

(fl) Including S26,398 59 loans on collaterals. (b) Book Value, see investment reserve fund in liabilities,

ing ^mount secured by agreement of sale of Electrical Department's real estate and equipment.
(cl Includ
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business of Accident, BurgLiry, Guarantee, Plate Glass, Sickness Insurance, Steam Boiler

etc.

—ASSETS AT DECEMBER 31, 1919.

Cash on
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Table xxxiv.—Showing'the Total Liabilities of Canadian Companies transacting business of

CAXADIAN COMPAMES—

JIo. Companies.
Reserve

for

Unsettled
Losses.

Reserve
of Unearned
Premiums.

Sundrj-.

Total
Liabilities

not
including
Capital
Stock.

Boiler Inapection.

Casualty Company of Canada
Chartered Trust and Executor
Dominion Gresham
General Animals ;

Guarantee Company of North America
Mercliants Casualty Co ._

Merchants' and Employers' Guarantee and Accident
Protective Association of Canada

Totals

S cts.

None,
1,5S1 91

None.
30.292 00
4,505 72

82,751 00
35,000 00
24,478 35
14,263 52

$ cte.

146,571 84
6,676 90

None.
70,544 19
29.671 25
16S.300 66
100,379 67
44,616 61

41,695 18

S CU.

1,721 01

1,480 57
43,149 IS
36,620 74
6,329 24

(6) 257,181 00
20,128 55
2,668 51
1,793 18

M

192,872 50 608.456 30 371,071 98

t cts.

148.292 35
9.739 38

43,149 18
137,456 93
40,506 21
508.232 66
135,508 22
71,763 47
57,751 88

1,172,400 78

fund.
(a) Including $18,959.49 investment reserve fund. (6) Including S125,000 investment reserve and surplus reinsurance
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Accident, Burglarj-, Guarantee, Plate Glass, Sickness Insurance, Steam Boiler Insurance, etc.

LIABILITIES AT DECEMBER 31, 1919.

Excess
Assets over
Liabilities.
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Table xxxv.—Showing the Assets in Canada, and their nature of Companies other than
Steam Boiler

BBITISH AND FOREIGN COMPANIES—ASSETS—

Companies. Real Estate.
Loans
on

Real Estate.
Bonds and
Debentures.

Stocks.

American and Foreign Marine.
American Surety ^

British and Foreign Marine
Continental Casualty
Escess
Federal
Fidelity and Casualty

8 Hartford Steam Boiler.

9 International Fidelity.

.

10 iLloyds Plate Glass..
11 iLoyal Protective,

12 Maryland Assurance. .

.

13 Maryland Casualty

14 National Pro\-incial Plate Glass.
15 National Suretv Company
16 New York Plate Glass
17 Ocean Marine
IS {Preferred Accident
19 liailwa}' Passengers

20 Ridgely Protective
21 ^Security Mutual Casualty
22 Travelers Indemnity of Hartford.

,

United Commercial Travelers
United States Fidelity and Guaranty.

Western Casualty. .

.

Totals.

S

None.
None.
None.
None.
None.
None.'
None.

None.
None.
None.
None.
None.
None.

None.
None.
None.
None.
None.
None.

None.
None.
None.

None.
None.

None.

None.
None.
None,
None.
None.
None.
None.

None.
None.
None.
None.
None.
None.

None.
None.
None.
None.
None.
None.

None.
None.
None.

None.
None.

None.

I cts

26.000 00
82.000 00
108.760 00
25.000 00
156,733 33
50.000 00
283.510 33

39,600 00
5.000 00
87.408 00
42.660 00
127.000 00
322.635 91

20.011 73
135,730 00
29.840 00
95.659 20
74.250 00

219,475 11

27.700 00
34,800 00

281.035 00

27.810 00
338.875 00

20.000 00

None.
None.
None.
None.
None.
None.
None.

None.
None.
None.
None.
None.
None.

None.
None.
None.
None.
None.
None.

None.
None.
None.

None.
None.

None.

None. None. 2.661,493 61 None.
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Canadian transacting business of Accident, Burglan-, Guarantee, Plate Glass, Sickness, Insurance,
Insurance, etc.

IN CAN.\D.\ AT DECEMBER 31, 1919.

Cash on
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Table xxxvii.—Showing tjie Cash Income of Canadian Companies, transacting business of
AccidentjBurglary, Guarantee, Plate Glass, Sickness Insurance, Steam Boiler Insurance, etc.

INCOME (Cash) 1919.

No Companies.

Boiler Inspection
Casualty Company of Canada
Chartered Trust and Executor
Dominion Gresham
General Animals
Guarantee Company of North America.
Merchants Casualty Company
Merchants' and Employers' Guarantee and Acot
Protective Association of Canada

Totals
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Table xl.—Showing the net amounts received in Canada by

No.
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all Companies for Casualty Premiums.

Guarantee.
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Table xli.—Showing the net amounts received in Canada by

No Companies.
i'

Accident
i

Auto-
and mobile

Sickness (including

combined. Fire Risk)

1

2

3

4

5
6
7

8
9

10

11

13

13
14
15

16
17

18

19

20
21
22
23
24
25
26
27

2S
29
30
31

32
33
34

35
36
37
38
39
40
41

42
43
44
45
46
47
48
49
50
51

62
53
54
55
56
57
58
59
60
61

62
63
64

65
66
67
68
69
70
71
72

73
74
73
76
77
78

British and Foreign Companies.

jEtna Insurance.
Alliance Assurance
Alliance Insurance
American Alliance ..,...._-

American and Foreign Marine
American Central
American Lloyds.

.

American Suret>'

British and Foreign
British Crown
British Traders
Car and General .j

Columbia '

Connecticut Fire
Continental Casualty
Continental Insurance
Eagle, Star and British DominionB..

Employers' Liability

Excess..
Federal
Fidelity and Casualty.. .

.'

Fidelity-Phenii
Fireman's Fund
General Accident, Fire and Life

Glens Falls.

Globe and Rutgers
Great American
Hartford Fire "

Hartford Steam Boiler
Home Insurance ;

Insurance Co. of North America
Insurance Co. of State of Pa... . .-

International Fidelity..

Law, Union and Rock
Lloyds Plate Glass .

.

London Guarantee and Accident
^ondon and Lancashire Fire

Loyal Protective
Marine Insurance Co. .

.

- .
.

Maryland Assurance .
-

Maryland Casualty .

.

.

Merchants Fire
Motor Union
National-Ben Franklin
National Fire of Hartford
National Provincial Plate Glass
National Surety
National Union
Newark.
New Jersey *

.

New York Plate Glass
Niagara Fire
Northern Assurance '.

Northwestern Mutual.
.^

Northwestern National
Norwich Union Fire.

Ocean Accident ."

t)cean Marine.
Phcenii Insurance
Preferred Accident
Providence Washington
Queen of .\merica
Railway Passengers
Ridgeh- Protective
Royal Exchange
St. Paul and Fire Marine
Scottish Metropolitan
Scottish I'nion and National
Security Mutual Casualty
Springfield Fire and Marine
Travelers Indemnity
Travelers Insurance
Union Assurance..

.

I'nion of Canton
Union Marine..
United Commercial Travelers
United States Fidelity and Guaranty.
United States Fire
Westchester
Western Casualty

81 Vorkshire.

23,613

732

37,975

129,790

S5,632

27,650

113,643

S
17.291
19.104

465
166

Auto-
\

mobile i

ieicluding Burglary,
FireRisk)

136,413

68,792

2fi

56,5S4
175,512

5,476

53,503

11,462

3.9»5

40,263
203,658

22,640
20, 171

14,243
23,349

113,865
9,920
7,087
62,519

73,070

16,025
31.424
36.448

420
35.361

75,098
49,847

38.092
42,231

16.588

15,324
1,303

9,353

219.867

29,347

None

4.792

26,075

116,980

71,205

28,520
516

358
2,632

65,082

Totals.. 1.1 IS. 496

6.617

133

30.035
62.581
81.809

25.978

16.728
50.961

53.871
62,832
3,175
18,767

151

26,009
9.388

None.

43,011

1,629

3,993

31,388

3,382

Liability.

29,491

1.114

19.434

532,839

30,543

Explosion.

8,558

450

8,331

49,248
130,815
7,052
46,807

106.083
103.570

192, 119

88,867

194

499

77.214
124,746

20.484
5.054
18.745
67.513

51.841

9.616

104.260

30.590

61,402

45,521

201,4951 1.217.1031 1.096.625

3.478

319

33.903

77,899

111,269

30,364
148,495

92.198

9.722

91,746

10,269

159,376

91,372

77,987

1.596.923

21.144

16.177

1,483

r'

I

495,718
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all Companios for Casualtj' Premiums

—

Concluded.

Guarantee.
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Table xlii.—Showing the net amounts paid in Canada by all
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Companies for Casualty losses.

Guarantee.
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Table xliii.—Showing the net amounts paid in Canada
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by all Companies for Casualty losses

—

Concluded.

Guarantee.
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CASUALTY IN.SURAXCE I.\ CANADA, 1919.

(Including business of Provincial licensees.)

NET PREHIU.MS RECEIVED.
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I

ABSTRACT
OF STATEMENTS MADE BY COMPANIES LICENSED TO DO THE

BUSINESS OF LIFE INSURANCE IN CANADA, FOR THE
YEAR 1919, IN ACCORDANCE WITH THE

INSURANCE ACT, 1917.
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ABSTRACT OF LIFE IN'SUIL\N'CE

(DATE OF RETURN

Companies.

Total
Net

.\s3urance
Premium
Income.

Considera-
tion for

Annuities.

New Aasurance Policies issued and
paid for in Cash.

Number.
Gross

Amount.
Net

Amount.

Canadian Companies.
Aa)

Canada{(fc)
1(c)

Capital
Commercial

((•)
Confederation^ (6)M
Continental
Crown
Dominion

(Ordinary
Excelsiorllndust rial

f(a)

Great-West] (6)

, m
(a)

Imperial Q>)

((c).

London
f f(o).

ilOrdinar>-{(6).

1 .
1(c).

[Industrial.

ha)
Manufacturers^ (6)

1(c)

Monarch
[(«)...

Mutual of Canada^ (6) . .

.

(c)...

((a).

National of Canada! (6).

(c)..

f(a).,
n (fNorth Americans (b).

Northern
Saskatchewan
Sauvegarde
Security
Sovereign.

Sun

Ordinary^ (6)

.

Uc).

f(a).
y ((

t (6)Thrift (6)

W)
Gro up (a)

Traveller s of Canada.
Western.

fC«).
Totals for 1919 (6).

1(c).

f(o>.
TotaUtorl918U6).

1(c).

Increase, i,

f(a).
decrease, di(b).

((c)..

107.677
938.757
M6.434
175.396
9,400

165.459
083,565
249.024
524.427
736.254
182.205
098,513

1.506
537.869
154.743
692.612;
856.246
408.879
265. 125

638.558
1.426

639.984
181. 0S9
215,496
211.231
426. 727
570.750
194.467
49,609
244,076
795,925

6,672
802,597
656,696
284,080
940,776
600,347
118,744
264,320
75,242
385,505
630,971
,149,330
,780,301
20,696
18,783
39.479
6,352

274,882
101,618

47,126,610
17.307,075
64,433,685

38.728,815
14,459,445
53,188,260

8,397,795
2.847,630
11,245,425

25.177
249,341
274,518

,
44,417
25,082
69,499

54

6,181

6,181
1,000

1,000

6,653
44,176
50,829

12,741

12,741

1,610

2,004,391
2,103,319

11.436
4.511
15.947

875
44

9.969
1.792

11.761
1.993
2,883
4,350
4,513

29,010.853
13.173.895
42,184.748
1.333,580
108.000

22,870,036
5,986,891

28,656,927
3,315,746
5,121,979
9,067,965
8,056,810

21,345
772

22,117
9.029
1,414

10,443
9,403

33
9,436

49,424
11,567
5,034
16,601
2,8t0
17,571

117
17,688
1,853

7

1,860
9,430

622
10,052
3,012

516
1,076
1,050
1,632

20,637
18,132
38.769

46,428,60;
1,659,750

43,088,357
21,308,782
2,427,392

23,736.174
13,801,234

52,000
13.853,234
8,291,693

24,027,910
11,845,948
35,873,858
6,074,100

37,359,009
217,000

37,576,009
4,181,859

8,000
4,189,859
18,005,347
1,297,398
19,302,745
4.977,214
1.178.0S6]
1.392,910
1.449.850
3.546.052

45.037,057
40,881,092
85,898,149

5
,706
388

650,700
2,732,826
1.022,500

198,761
2,322,990
2,519,751

198,527
32,434

230,961

320,150,705
77,529,366

397,680,071

104,324
1,518,523
1,622,847

132,585
20,023
153,608

179,429,315
49,597,642
229,026,957

92,437
804.467
896.904

65,942
12,411

78,353

140,721,390
27,931,724
188,633,114

28,465,156
12.129.643
40.594.799
1,292,140
106.000

22,494,798
5,466,692
27,961,490
3,173,746
4,828,890
8,691,976
7,685,810

46,274.607
1,659,750

47,934,357
20,601,311
2,079,392

22,680,703
13,542.736

52.000
13,594.736
8,291,693

23,834,734
11,192,215
35,026,949
5,812,100
36,411,360

217,000
36,628,360
4,047,860

8,000
4,055,860
17,849,347
1,127,398

18,976,745
4,792,052
1,173,586
1,355,910
1,217,850
3,445,052

45,012,057
40,817.092
85,829,149

650,700
2,502,327

935,850

314,489,448
74,749,182
389,238,830

17^,000,018
46,893,922

220,893,910

140,489,430
27,855,260
168.344,690

(a) In Canada. (6) Out of Canada.
• Formerly the Alberta-Saskatchewan.

(c) Total busin
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FOR THE YEAR 1919.

DECEMBER 31. 1919.)

Assurance Policies
in force

at date of Return.
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ABSTRACT OF LIFE INSURANCE FOR THE

(DATE OF RETURN DECEMBER 31, 1919 EXCEPT
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YEAR 1919. (C.\NADI.\N BUSINESS ONLY.)

AS OTHERWISE UNDERNOTED.)

Assurance Policies
in force

at date of Return.
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ABSTRACT OF LIFE INSURANCE FOR THE

(DATE OF RETURN

Companies.

Foreign Companies.

.Etna/Ordinary
\ Group

tConnecticut Mutual
EquitablefOrdinary

\Group
Guardian . .,

[Ordinary
Metropolitans Industrial

[Group
Mutual of New York
tNational of United States
New York
t Northwestern Mutual
tPhoenix Mutual ,

tProvident Savings
PnidentialjOrdinary

\Industrial

State
Travelers of Hartford fOrdinary

\Group
Union Mutual
United States

Totals tor 1919

Totals for 1918

Increase, i; decrease, d

Totals (in Canada only)\1919
—All Companies /l918

Increase, i; decrease, d

Total group business—All Companies (included
above)

Total
Net

Assurance
Premium
Income.

1,028.044
2,532
23,229

1,269,532
123

11,693
5.344,861
5,991,816

8,975
1,660,671

140
3,649,703

1,888
17,576
3i,358

1,894.394
3,125,307

56,900
936,459

289,724
30,451

25.378.376

20,977,013

> 4.401,363

74,706,448
61,641,047

i 13,065,401

17,982

Considera-
tion for

Annuities.

32,840

3,232

'2^994

1,000

40.066

15,750

24,316

237.877
129,845

108.032

New Assurance Policies issued and
paid for in Cash.

Number.

1,536
24

2,308

4
49.724

232,251
39

2,857

8,822

14,237
118,810

5

2,912
17

411
10

433,968

393,645

40,323

641,251
533, 107

108. 144

Gross
Amount.

6,196,247
4,412,900

6,772,835
137,000
23,000

56,941,908
32,074,791
4.609.550
9,639,892

20.147.000

18.221,

19,294,
19,

11,912,

1,597,

1,082,

45,

193.128,530

127,853,228

65,275,302

524,543,
313,251,

i 211,292,073

11,408,050

Net
Amount.

6,198,247
4,412,900

6.772,835
137.000
23,000

66,784.677
32.074,791
4,609,550
9.639,892

20,147.000

18.221,864
19.294.044

12,900
11,607.719
1.597.900
1.082.000

35.000

192.649,319

127,498,228

65,151,091

517,863,639
307,279,759

210,583,880

11,408,050

fThese Companies have ceased transacting new business in Canada.
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YE.\Il 1919. (CAN.\DI.\N BUSINE.SS ONLY.

DECEMBER 31, 1919.)

Assurance Policies

in force
at date of Return.



124 DBPARTUEXT OF l\t<lRAyCE

10 GEORGE V, A. 1920

GROSS AMOUNTS OF INSURANCE EFFECTED IN CANADA. 1875-1919.

Year.
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NET AMOUNTS OF INSURANCE IN FORCE IN CANADA, IS7S-\91<).—Concluded.

Year.
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INCOME AND DISBURSEMENTS IN RESPECT OF ASSURANCE AND ANNUITY CONTRACTS OF
ALL COMPANIES DOING BUSINESS IN CANADA. OTHER THAN ASSESSMENT COMPANIES
AND FRATERNAL SOCIETIES (INCLUDING THE BUSINESS DONE OUT OF CANADA

BY CANADIAN COMPANIES) IN EACH YEAR BEGINNING WITH THE YEAR 1879.

Year.

(1)

Assurance
Premiums

and
Annuity

Considera-
tion.

(2)

Disburse-
ments in

respect of

Assurance and
Annuity

Contracts.
(3)

Ratio
per
cent

column (3) to
column (2).

(4)

1879
1880
1881 .„
1882
1883
1884
1885
1888
1887
1888
1889
1890
1891
1892
1893 •.

1894
1895
1896
1897
1898
1899
1900
1901
1902
1903
1904
1905
1906
1907
1908
1909
1910
1911
1912
1913
1914
1915
1916
1917
1918
1919

Total

2,606,756
2,691,128
3,094,689
3,544,603
3,861,179
4,195,726
4,684,409
5,298,596
6,105,474
6,655,762
8,336,167
8,131,852
8,667,609
9,347,131
9,952,833
10,345,919
10,887,501
11,469,040
12,197.626
13,190,742
14,490,102
16,633,142
17,130,456
19.501,945
21,240,823
23,650,887
26,535,365
27,264,938
28,403,423
30,667,553
33,304,241
37,868,196
40,608,305
46,581,648
51,413,732
53,835,737
56,744,482
61,755,516
68,681,552
77,748,862
94,574,689

993,800,336

1,301,480
1,389,986
1,879,240
1,946,444
2,201,152
2,073,395
2.544,101
2,851,981
3,2.'!5,205

3,440,729
3,942,590
4,445.668
4,911,485
5,452,151
5,133,284
5,516,929
5,862,447
6,506,096
7,076,962
6,782,006
7,680,959
9,232,061
8,993,125
9,397.971
10,288,364
11,804,359
13,796,504
13,040,857
14,733,533
16,122,797
16,382,136
20,270,595
19,194,828
22,953,476
25,287,204
28,207.981
36,426,490
35,685,561
39,983,913
46,814,084
53,006,830

537,816,959 54 12
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ASSETS OF CANADL\X LIFE

Companies.

Ledger Assets.

Real
EsUte.

Loans on
Real

Estate.

Loans
on

Collaterals.
Policy
Loans.

Bonds
and

Debentures.

Canada
Capital.

.

"Commercial ,

Confederation
Continental
Crown
Dominion
Excelsior
Great-West
Imperial
London -

Manufacturers
Monarch
Mutual of Canada
National of Canada
Xorth American .

Northern
Saskatchewan
Sauvegarde
Security .

Sovereign ...

Sun
Travellers of Canada.
Western

Totals.

.

$
,503,802

3,239

,250.072
461,552
442,977
640,501
994,406
755,429
363,470
38,807
21,705
27,722

945,468
250,000
138,036
183,129

21,085.943
66.500
12.891

5.173.009
523.846
374.770

2.478,983
2.397.988
14.354.214
4,866.958
2.947.433
9,760.715'

372.018!
13.831,222

%
1,138.943

2.106
6,000

19,953
2,543

485.783
472

34.882
1,243,319

6.229

4.356.496
1,149.592

71,748
112.571
10.313

463.112
6.850.761

51.200
12.808

16,791.000 91,325,101

24,100

563,137
2,984

9,289,317
55,307

670
3,039.398

319.661
407.747
317.484
477.776

3.804,378
2.010.036

707.210
3.668,976

141.331
4.645.116
430.006

2,236.506
344.074
11.892
131.542
13.404

170,117
12,331,835

40,053
18,091

1,761,166 44,611,927

27.810.834
602.095
70,991

11.440.831
1.265.006
1.370,599
1.535.637
1,131.115
9.331.387
8.600.469
6.463.348

13, .343. 284
574.197

16.745.933
3.681.906
9.669.648
1.441.828
226.041
812.793
134.505
8,35,661

61.686.638
524,130
211,497

179,510,373

•Formerly the .\lberta-Saakatchewan.
tThe Market V'a'ue exceeds the Book Value but credit was taken for the Book Value only.

§The .Market Value is less than the Book Value, but the latter is entered in lieu of the Slarket Value, the difference
being more than covered by special reserve funds (see Liabilities).

IThe Market Value is less than the Book Value, but the latter is entered in lieu of the Market \'alue, the difference
being covered by an investment reserve fund (see Liabilities).
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LIABILITIES OF CAXADL\N LIFE

Companies.

Net Liability
under

Contracts in

force for

Payments
not due

lReser\-e).

Net Liability
for Payments

due under
contracts
(unsettled

claims).

Provision
for

unreported
Claims.

'Miscellaneous
Liability
under

Assurance
Contracts.

Deferred
Dividend

Policies issued
since

Jan. 1, 1911.

Provision for

Canada
Capital
tComraercial
Confederation
Continental
Crown
Dominion
Excelsior
Great-West
Imperial
London
Manufacturers
Monarch
Mutual of Canada

—

National of Canada.

.

North .\merican
Northern
Saskatchewan
Sauvegarde.
Security
Sovereign
Sun
Travellers of Canada
W^estem

Totals..

58

22

$
369,030
442,171
18,332
118,904
433.373
650.323
497,788
531,253
032,486
984,764
030,092
722,363
256,379
139,563
974,379
451,959
,709,424
186.955
,264,966
153,655

,190.9-43

, (Ml. 250
590,039
211,497

S
473,853

5,175
75,000

t
933,820

2,064

261.295
19,989
21,444
44,203
58,950
198,610
111,629
66.099

325,468
22,858

209,628
42,750
215,907
39,422

50,000
5,000

5,000
25,000
20,000
10,000
75,000

50,000

30,000
3,000

11,150
4,000
28,541

1,738,108
8,500
9,967

250,000

85,116
11,458
28,170
7,456
18,283

858,760
159,812
35,859
93,318
4,022

1,019,311
33,319
122,339
8.752

827
4,939

161

24,997
402,757

1,180
517

321,021,888 3,917,546 598,000 3,857,237

320,183

242,175

23,227
54,800

232,088
163,360
50,005
232,859

414,457
958

147,755
24,558

90,933

1,997,358

tFormerlv the .\lberta-Saskatchewan.
, . , . t i-

"Consisting of surrender values claimable under cancelled contracts, amounts left with the company at interest by policy-

holders, advance payments of premiums and interest by policyholders, policy dividends due and unpaid, and premium
reductions on outstanding premiums.

(o) (Donsistingof $209,849 allotted to deferred dividend policies issued prior to Jan. 1, 1911 and $48,767 being the full

accrued profits on quinquennial di\'idend policies to the anniversary in 1919.
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Policies.
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BASIS OF VALUATION, EXCESS RESER^^. STATUTORY

Compaoies
Bases of Valuation used by Companiee id Calculating the Reserve

(The Statutory Basis is as follows:

—

(o) Assurances Om (') 3j%; fl>) Annuities O [o"! & O lo') 3J% )

Canada..

Capital
tCommercial..
Confederation.

Continental

.

Crown
Dominion..

.

Excelsior. .

.

Great-West..

Imperial

.

London...

Manufacturers.

Monarch
Mutual of Canada..

National of Canada..
North American

Northern
Saskatchewan.
Sauvegarde
.Security

Sovereign
Sun

TravelleTB of Canada.
Western

Par Assces since 1899, H^^ 3%; ail other Assoiances and bonuses, Hi> 3i%; Annuities
O (al 3}%

0"(')3J%
O" (s) 3h%
Issued at Ord. rates O" ('); Par; Interest prior to Jan. 1, 1S96, 4%; 1896 to 1899

incl.,3J%; 1900to 1919. incl., 3%: Non-Par 3J% for all years of issue. Tropical
business, Am. Trop., Par 3%; Non-Par, 3J%, Annuities B.C. Select, 31%.

0»W3i%
H"35%andO» (>) 3}%; Annuities O (a) 3}%
Prior to 1910, H»3 }%; after 1909, O" (') 3%

3% Bu^mess .Am! 3% and 6» p) 3%; all other O" (•) 3J%, Amuities B. 6. Select

3i%
H" 3%; Tropical and Sub-Tropical business Am. Trop. 3%; Annuities B.C.
Select 3%.

Ordinary': issued prior to Jan. 1, 1910, H" 3} %; since O" fs) 3fJ; Industrial
issued prior to Jan. 1. 1900, Combined Eip. 3]%: issued 1900-1915, Farr's No. 3,

3i%: since Farr's, No. 3. 3<^. Annuities B.O. Select 3J9i.
H" 3i%; Tropical, .\m. Trop. 3}%; Sub-Tropical, mean of H" and A» Trop.

3j%; Annuities B. O. Select 3i%.
0° (>)3i%
.Assurances O" (') Si^J prior to 1903; 3% thereafter. Annuities O [a") and (a'l

3J% prior to 1903; S'i therejJter.

Par, O" p) SiTi. Non-Par, H" 3J%. Annuities. B. O. Select 3J%
H'^SJ'^r; Tropical business. Am. Trop. 3%; Sub-Tropical, Table based on mean

of "qi" of Am. Trop. and H" 3%; Annuities B. O. Select 3J%.
O" (') 3jrt; Annuities, B.O. Select 3J%
0»(5)3i%
Annual Dividend 0» (•) 3%; all other O" (') 3i%
o°(')3irc
Participating O" (») 3%; Non-participating O" (') 3)%
Prior to Jan. 1. 1903, O" p) 3)%; since Dec. 31. 1902 O" (•) 3'^. Annuities B. 0.

Select 3i%. Federal Life Business O" 3i% throughout. Tropical Life and
Limited Life R. D. plan, practically American Tropical 3%; all other Tropical
0» (') 3%.

Life participating, issued 1910 and 1911, O" (») 3%; all other 0= p) 3i%
0»(»)3J%

•Estimated.
tFormerly the Alberta-Saskatchewan.
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DEDUCTIOX-CAXADIAN COMPANIES, DECEMBER 31, 1919.

Excess of

Reserve on
Company's
Bases of

Valuation over
Reserve on

Statutory Bases
of Valuation.

i

•1,083,373

•104,830

Deduction from
tlie Reser\*e on
the Company's

Bases of

Valuation
permitted under
sec. 43 (3) Ins

Act, 1917.

•39,936
•21,419
150,000

•294,488

•308,543
•146,061

•535,777

•77,000

•989,157

S

803,097

28,248
3.222

492,155

64,286
95.741
191,779
164.257
927,909

434,992

323,519
638,728

124,010

674,761

94,043
337,974

84,753
25,272
27,443
19,535
72,314

1,806,815

46.121
21,903

Deduction
actually
made.

28,248
3,222

64,286
95,741

124,010

94,043

84,763
25,272
27,443
19,535
72,314

46,121
21.903
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ASSETS IN CANADA OF BRITISH AND FOREIGN COMPANIES LICENSED

(AS AT DECEMBER 31, 1919. EXCEPT FOR
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TO TRANSACT THE BUSINESS OF LIFE INSURANCE IN CANADA.

COMPANIES NOTED ON PAGE 120.)

fBonds
and

Debentures.
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10 GEORGE V, A. 1920

LIABILITIES IN CANADA OF BRITISH AND FOREIGN COMPANIES LICENSED TO

(AS AT DECEMBER 31, 1919. EXCEPT
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TRANSACT THE BUSINESS OF LIFE INSURANCE IN CANADA.

FOR COMPANIES NOTED ON PAGE 120.)

I

Pro%'ision for Profits.
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10 GEORGE V, A. 1920

INCOME (RECEIPTS OX ACCOUNT OF CAPITAL STOCK
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SEPARATELY) OF CANADUN LICENSED LIFE COMPANIES. 1919.

Amounts
left with
Company

by
Policyholdera.
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10 GEORGE V, A. 1920

INCOME IN CANADA OF BRITISH AND FOREIGN COMFANIES
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LICENSED TO TRANSACT THE BUSINESS OF LIFE INSURANCE. 1919.

Consideration
tor

Annuities.
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DISBURSEMENTS OF CANADUN

Companies. Tales.

Head Office,

Branch Office
and

ARency
Expenses.

All
Other

Expenses.

Canada
Capital
tCommercial
Conlederation
Continental
Crown

._

Dominion
Excelsior .*.

.

Great-West
Imperial
London
Manufacturere
Monarch
Mutual of Canada
National of Canada
North American
Northern
Saskatchewan
Sauvegarde
Security
Sovereign
Sun
Travellers of Canada
Western

Totals

164
4

49,

n
11

l.i

18
116
43
44
85
7

77
14
46
12
1

6

1

5
348

5
2

$
1,925.681

62,094
13,587

1,157,144
164,143
223.100
418,541
376,382

1,764,698
974,521
894.483!

1,514,534'
256,012

1,388,714
239,394
891,893
245,647
54,023
80,512
46,118
155,572

4,186,589
102,245
59,025

1,097,532 17,194,652

318,787
8,555
9,597

167,064
25,064
32,958
68,155
55,005

348,449
152,599
133,576
266,829
32.730

200,059
37,691
125,272
40.639
9,662

20,256
18,487
18,569

787,403
14.691
8.313

2.900,410

•Included in the items constituting "Total Expenses".
tFormerly the Alberta-Saskatchewan.
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LIFE INSURANCE COMPANIES. 1919.

Total

Expenses.
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DISBURSEMENTS IN CANADA OF BRITISH AND

Companies. Taxes.

Head Office.

Branch Office

and
Agency
Expenses.

Brilisk Companies.

Commercial Union
Edinburgh
Gresham
Life Association of Scotland
Liverpool and London and Globe
fLondon and Scottish
Mutual Life and Citizens' (Australia) .

North British and Mercantile
Norwich Union
Phoenix of London
Royal
Scottish Amicable
Scottish Provident

,

Standard \

Star

Totals.

Foreign Companifs.

.(Etna

Connecticut Mutual
Equitable
Guardian
Metropolitan
.Mutual of New York. .

.

National of United Stateb.
New York
Northwestern Mutual
Phoenix Mutual
Provident Savings
Prudential.
State
Travelers of Hartford
Union Mutual
United States

Totals

Totals—British and Foreign Companies.

577
1,759
3,540

3
49

25,150
3,110
3,942

182

4,973
5.S49

10

12.564
113

61,821

150,

30,

79

392,055

453,876

1,155
5,509
78,646

193
306

117,778
78,185
18,060

71

31,081
106,759

28

93,256
462

531,488

148,452
9

211,702
903

2,816,602
295,508

714,311

332
1 ,377,939

2,714
191,387
43,168
2,594

5,805,621

6,337,109

• Included in the items constituting: "Total Expenses."

t Formerly the London and Lancashire.
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FOREIGN LICENSED LIFE COMPANIES, 1919.

All other
Expenses.
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DETAILS OF LIFE INSURANCE ISSUED

Companies.
Grosa
Amount
in force,

Jan. 1, 1919.

Gross .\motmt Issued.

New
Issued.

Old
Revived.

Recovered
from

Disability.
Old

Increased.
Trans-
ferred.

Canadian Campaniea.

Ha)-.
Canada \ib)..

1(c)..

Capital
^Commercial

.

Confederation.
{(a).

Mb).
1(c).

Continental
Crown
Dominion
Excelsior fOrdinaiy.

.

Undustrial.

9 Great-West.

Imperial.

(<).

(6).

.(c)..

\a)
(6).

(c).

London. Ordinary. -

Industrial

.

Manufacturers.

Monarch

Mutual of Canada.

IS

22

National of Canada..

North American.

Northern
Saskatchewan.
Sauvegarde
Security
Sovereign .

,

(a).

(6).

(c)..

(<).

(6).

(c).

(a).

«>).

(c).

Sun.

Ordinary.

Thrift.

^roup..
Travellers of Canada.
Western

Totals.
f(o)

{(6)
1(c)

134,617,892
61,362,658
195,980.550
4,497,732

1»4,500
73,869.899
18,116,266
91,986,165
12.786,784
17,398,195
26,543.570
26,797,538

45 429
166, 969! 382
3.894,291

170,863,673
66,282,710
6,458.872

72,741,582
36.944,426

"
36^944,426
23,547,404
74,356,284
34,216,419
108,572,703
15,171,309
136,638,590

1,002,024
137,640,614
23,967,112

224,950
24,192,062
63,803.114
7,147,202

70,950,316
13,724,762
2,845,834
7,005,368
1,663,487
9,465,620

tl83,147,311
162,991,471

t346,138,782
585,152
547,598

1,132,750

6,546,176
2,768,70:

1.132.174,282
295,961,751

1,428,136,033

31,543,733
14,602,392
46,146,125
1,678,990
254,470

24,373,388
6,279,363

30,652,751
3,924,858
6,226,550
11,948.124
9,698,991

49,835,419
1,742,480

51,577,899
22,846,685
2,581,938

25.428,623
16,475,084

52,000
16,527,084
8,291,693

26,465,111
12,872,56
39,337,673
7,313,71"

40,418,329
276.705

40,695,034
5,147,65:

22,000
5.169,652
20.070,447
1,491,585

21, .562,0321

6,124,609
1,274,288
2,222,610
1,724,400
4,212,658
49,494,761
46,914,838
96,409,599

650,700
3,105,316
1,159,300

356,481,878
86,835,863
443.317,741

583,382
114,631
698,013
32,220
1,000

506,768
109,008
615,776
139,361
555,428
113,000
317,250
3,438

!, 132, 509
27,625

!, 160, 134

406,801
34,000

440,801
143,280

143,280
61,156

412,650
224,329
636,979
96,500
318,750

1,000
319,750
212,844

2,000
214,844
494,262
40,233
534,495
119,320
132,999
42,500
14,100
47,500
371,094
726,671

1,097,765
6,085
7,214

13,299

33,250
48,500

7,345.947
1,286,711
8,632.658

9.638
2,042

266,988
19,175

286.163
2.000

183.441
79.760
76,161

177

2.468.336
48.930

2,517,266
19,860
2,750

22,610
515,252

515,252
2,699

140,711
55,857
196,568
57,456
23.200

23.200

60.370
42.650
103,020
50.210
13.733
6.955
1.000

13.680
247,315

4,922,133
5,169.448

156

156

3.647

4,244.787
5,091,495{
9,336,2)

755,643
112,405
868,018
11,800
2,000

634,232
296,561
930,793
12,500

581.361

10.500

338.983
6.500

345,485

333.888
218,083
551,973
148.300
641.432

641.432
194 .898

194.898
571 .000
99,133

670.155
40.000
5.000

4,000
85,333

1,690,336
1,803,378
3,493,914

92.308
91,742
184.050

69.872
11,000

6,264,988
2.627.826
8.892.814

(a) In Canada. (b) Out of Canada. fc) Total business.
• Formerly the Alberta-Saskatchewan.

t Including $5,278,750 reinsured business of the Provincial Lite Assurance Company.
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AND TERMINATED, 1919.

Gross .Amount Terminated.

Death. Maturity, Eipiry. Dis-
ability.

Sur-
render.

Lapse. Decrease. Not taken. Trans-
ferred.

Oosa
Amount
in torce

Jan. 1, 1920.

1,891,403
483,939

2,375,342
15,150

657,005
222,257
879,262
85,470
138,850
132,540
179.700

1,008

1,065,058
19,712

1,084,770
446,567
71 ,024

517,591
239,652

239,652
220,143
480,454
436,226
916,680
89,000

1,166,958
11,000

1,177.958
203,934

3,000
206,934
612,463
54,729

667,192
112,803
11,000
41,300
30.750
89,041

1,773,931
2,422,796
4,196,727

5,583
8,089
13,672

637,461
288,667
926,128

237,069
63,330

300,399

2.000

2^000

1,470,162
556,304

2,026,466
126,000

625,546
42,481
668,027
35, 4o:

23,500
152,308
57,723
8,158

193,355

352,397
692,914

1,045,311
26,000
41,374
36,000
43,000

5,000

193,355
341,666
16,750

358,416
36,755

215,785
13,050

228,835
96,500
10,000
106.500

1,000

1,411,535
218,489

1,630,024
318,009
130,136
373,165
551,475

1,694
2,210,724

33,777
2,244,501

845,961
53,051

899,012
309,669

3,959,972
1,102,446
5,062,418
228,250
32,000

3,940,935
672,928

4,613,863
1,077,331
1,861,449
1,442,314
1,900,521

4,125
5,943,203

408,475
6.351,678
2,456,817

249,250
2,706,067
2,602,794

79,098
39,843
118,941
14.440
3,000

208,414
97,675
366,089
57,285
188,468
219,314
109,435

398
1,621,503

33.865
1,655,368

96,696
7,222

103,918
530,000

1,512,984
705,743

2,218,727
111,480
8,000

1,516,423
340,482

1,856,905
222,300
632,108
856,500
357,000

2,714,689
85,500

2,800,189
1,178,454
129,500

1,307,954
608,250

36,755
187.563
425.829
281,766
707,595

1,000
902

76,428
92,615
169,043

309,669

480,084
21,500
501,584
31,000
1,000

32,000
500,113
15,000

515,113
69,340

291,500

291,500
36,535

2,500

'2;566

1,500

62,500
981,135

1,118,861

2,099,996
34,794
7,830

42,624

36,535
316,184
20,771

336,955
36,000
9,000
3,000
17,000
14,850
136,977
142,401
279,378

600

1,000

liooo

500

924,131
324,548

1,248,679
108,500

1,343,420
17.000

1,360,420
319,731

3,750
323,481

1,383,881
104,301

1,488,182
283,164
21,500
145.250
23,500
153,937

4,621,161
4,116,661
8,737,812

10,833
10,348
21,181

2,602,794
3,956,354
2,839,650
1,917,257
4,756,907
1,871,178
2.732.972

10,000
2,742,972
1,797,142

6,000
1,803,142
4,208,127

313,000
4,521,127
1,418,408
265,177
501,900
157,650
955,402

3,800,628
5,252.683
9,053,311

12,447
12,883
25,330

530,000
33,403
98,262
66,999

165,261
80,271
97,389

608,250

97,389

1,088,180
304,847

1,393,027
361,179

1,796,970
1,000

1,797,970
275,695

257,328
24,238

281,566
22,972
44,222
18,403
10,350
59,267

337,119
2,047,502
2,384,621

372
3,159
3,531

275,695
659,778
82.460
742,238
195,307
162.079
183,760
151,300
99,250

2,979,825
3,209,137
6,188,962

27,250
13,000

12,545
27,850

109,050
32,235

486,427
374,500

33,215
7,875

211,080
65,750

772,817
95,231

868,048
11,800
2,000

634,232
296,561
930,793
16,000

590,751

30,000

338,985
6,500

345,485

333,455
218,618
551,973
148,000
639,432

2,000
641,432
286,486

1,000
287,486
574,000
96,155
670,155
41,000
5,000

4,000
85,533

1,690.536
1,803.378
3,493.914

92,308
91,742
184,050

69,872
11,000

156,937
72,856

229,794
5,723

399
90,244
22,236,
112,481
15,022
21,338
35,472
33,701

33
207,441

5,118
212,560
84,093
8,540
92,634
49,749

52
49,801
27,604
95,442
43,944
139,386
20,129
169,489

1,217
170,706
26,571

234
26,806
76,487
8,110
84,597
17,879
3,753
8,375
3,012

12,305
218,628
197,245
415,873

526
512

1,039
650

8,805
3,458

684

,583

,267
260
012
,788
586
374
701

339
313
,586
661

,329

947
276
395
,763

158
,922
000
92:

587
,255
476
,731

349

,076
229
,305

983
,200

183
,319

171

.490

907
876
320
,437

211

,715
072

,787

,864

503
367
700
175

939

15

9.730.013
3,732,772
13,462,785

4,892.737
1.793,855
6,686,592

2,028,396
1,035,081
3,063,477

10,500

10^500

17,228,813 50,827,673
5,438,229 9,944,922
22,667,042 60,772,595

4,288.499
2.320,503
6,609,002

17,948,341
4,858,669
22,807,010

6,377,207
2,611,085
8,988,292

1,393,179,703
360,068,530

1,753,248,233
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DETAILS OF LIFE INSURANCE ISSUED AND TERMINATED

Companies.
Gross
Amount
in force

Jan. 1, 1919.

Grofis Amount Issued.

New
Issued.

Old
ReWved.

Recovered
from

Disability.
Old

Increased.
Transferred.

British Companies.

Commercial Union
Edinburgh
Gresham
Life Assoriation of Scotland
Liverpool and London and Globe
tLondon apd .Scottish

Mutual Life and Citizens' (Ordinarj'

(Australia). 1 Industrial..

North British and Mercantile

Norwich 1 'nion

Phoenix of London
Royal
.Scottish Amicable
.Scottish ProWdent
Standard
Star

Totals

Foreign Companies.

^tna/Ordinary
\Group

Connecticut Mutual
EquitablefOrdinary

\Group
Guardian

[Ordinary
Metropolitan-, Industrial

[Group
Mutual of New York
National of United States
New York
Northwestern Mutual
Phoenix Mutual
Provident S;ivings

Prudential /Ordinary
^Industrial

State
Travelers of HartfordfOrdinary.

\Group
Union Mutual
United .States

Totals.

632
22,

4,424,
345,

124,

15,913,
1,196,

1,395,

1,048,

123,

7,486,
8,536,

54,

34,
20,163,

170,

17,760

1,920,300 1,000
186

2,150,270
657.250
755,615
411,953

94,206
16,258
75,886

4,195
93,049
19,815
S,642

707,843
3,326,373

14,295
52,187

211
1,518

1,874,903 36,252 269,525

61,672,804 11,822,167 290,084 456,141

30,369,176

30
930,265
,538,584

244,505
159,298
,791,692

144.480
26,371
137,350
95,496

251,033
112,404
,025,324
453,483
005,348
512,501

6,473,

4,412,
• 46,

8,355,

137.

23,

64,473,

32,074,
4,609,

9,752,

20,147,000

(,048,342
943,061

19,845,360
19,294,044

21,082
12,138,899
1,597,900
1,159,046

35,102

619,838,713 204,596,385

Totals (In Canada only)-

Companies
-All

1,813,685,799 572,900,430

9,000 82,942

51,000 297,213

3,406,281
4,892,954

115
3,071,348
1,922,143

68,000 114,410

302,431 4,300 94,685
370

4,00(1

1,485,832
2,328,281

30
17,250

!,000 4,766
1,002,485

176

668,248

13,048
11,262

210,136

12,589,369 6,300 7,469,027

20,225,400 6,300 12,169,955

5,354

22,500

12,253

31,000

71,107

842,481

149,327

17

'5!270

1,563,700

134,000

2,694,795

1,030,890

• Transferred from United States.

t Formerly the London and Lancashire.



ABSTRACT OF STATEMENTS 151

SESSIONAL PAPER No. 9

IN CANADA DURING 1919—Condudei.

Gross Amount Terminated.



152 DEPARTMENT OF INSVRAlfCE

10 GEORGE V, A. 1920

Q

a
o

o

»

si I
s

lO « — O C^ « C^ CO O C-» Oi O 3D t~ U5 OC ift T»- ^J" »0 C^ "« OO « M^ C^ (C — — O ^ «»— C^ C^ t~ CJ Tf O -^ CO

COaOtCC^Clt^O OUS iOO«^ — to-

f<o^Oit-t— wa-^foo o^- t^<ccc^'»-^ ceo — ^j" t^ •— »o lo « c'* » oo r»-

W»Jtf-M o -

QOOOO

il
Z I

aio-**'Ci/3COto:«-^^otoooo
5 OD CB LO so c: tC M — »0 C-J O C) Cl 1-- t—

socv-^xec»ftcri^eoor^r--vc>nD

W5 — Oi-C^MtCtl

CMC ce c-1
r— o r— c^

s c o c o

— (M«—M"

c<;i«occoooo<oeoo>o
cxcorio — icoeo<oe«oor»

^oaei — »o — or-ojcoQO— iQ

I

a 2 I «

r~— oc;rorir-ec»o-^ac2cooo^fO-t-«ooiffliC'-;
r— cr ^1 C <M C-) o ^1 ^1 ^ —

. ci c -r "T M O ca «
— ^ »o c^ c *ft lo -- ci t-i C'l — ro r-
u5 CO —- -^ ec o -^ lO »o CO CO ;c —
cocot-« cows — o — t—

o

ooc^ CCcO^<XC>1 00 00 co»

cjcsc^T^—niot— eor->ocjcif-coo^-o — -i'eci>-<oc:xr— co»co — ^-*ctC5C=oo«eo<oeooit-t-»o
o«ot~c^ oo — ot^t^'-'^O'— ci^riooc^ — — — -^—.^

c»«eo i-T—Tci •— c-f MM coo
- « 3C MO ^ CO •— W3 OO -*

I §

III

•—TfiOOOiOtO—*t^3SCiC^'^0-^CiC»CCOOSOC6u5CSroGC
—o — o -t-

"
" " " "' ~^^o<» 00- (O o « t^ r- (M

^i m t— oo

r".oh-i>'0(— ac«ij"»moo^cO'-
r— or--t--or^co»»'acoio^ootooeoOu5 — —C — — -^ ^3-<r — <SO — t--

^-d^Cl-HTl•cl^-(OOC^ — C=aocsr»c-)c<iira«o--t^i--. _ _.

CM -^ eo CO c^ o «J r- oo o o eo— (O 00 ^J" >o "O— — co ot> lo co i» <o .- oc >o
cotoo<:o<»— cod— ~«0<0
W3CO— ^•wca^f^j'Cxo^oeo

-tCO rl
OCJ-HCl'VOOOr -I TjxOOO O"* 3«-<t"lO^H^---«C0O>»C«O

-H — c^t->o<»ros=30:OcooooiOt»ccioc^ — coaoo^s'-^eot^-cfttoc-iWocr-.-f — *OOOcoo«iO-^
O^OOOC»C^C;--;»COI^C'iC-3iOX^-00(0"?' •^•.OOC-Jri — lOO^C-C tOiflcOCiCO — «OW5«OCSt»'t^
c^^-eot- toccco-^tD-r^J-cot— oocsot— t~Tricc;-»^ — co — -^t-- t— iriora — lO— »r-"«'^-<0

OCOCO CO Cj-hCI-^^'O —O t— — — t^O — C^COCO CO-*

<5

5g

o
,2S == ^

O O CO H 5
O OOQpq O

I

I



ABSTRACT OF STATEMENTS 153

SESSIONAL PAPER No. 9

OOOOt- r»co(Nc^ioa>ooccas

-. O r- -Tf" r- CO 00

30 — oo-* — c

R»OCJOOOt~"U 1 OtOT
t" OCOC

ICOO «

coo CSM—lO

« M

!• cs •-" 03 r^ ff^ — o »o ao i-~- o OS
Iai»ocow?c>c^—« CO — CO '

flOC^ 00—-00 »-i

ClOOiOOD CO

COiOOO
<0 0) CO

-^«QO

oo
>ooo

OOO
ot-
to 04

o^c»oo^ocoO »00 lO

"fl«00«CSOO —
Ir^OOOO

OOO —
iOI~- oolOOiceo

O M
oo—
US'*

OOI— OCO
csco-^*

OS O 00 COOt— t-C^
«OCOMt»«

f-OOOlOOOOoooo
-*»oco

•-laOCOt— 2 I

COr-t^NCO OOt— t— CO

o —

—

OOCQO

'tf'OOCb90
or-^00

co^io-^oo-^e^or-oeoor-Tj"CDVCOOCS^C^OrH
^*"eo—"* CO-*" -^coOsOeocaoor-eoO

-<eo<» T-«

to &.

oso
J
oo^oq IR -H CO >- -^ •- M

CS* GC CO c^

to O I - .

.

C-) U3 I — O-
r- cj - -

-

oo"o
ca--j"co
lOiO-H

loeoocsioci — t-M
t— core (o o CO <o ifso

OOOoc^ to
OtO — COt-OO^t- (D

oo — iflor-T—
OOtOOCO — —

<

"S'Cl W O "-J"

ooo<olOO
s



154 DEPARTMENT OF INSDRAIfCE

10 GEORGE V, A. 1920

ootoo—oooor-Oeo — ao<siM^"r-ca<0»oe>»OWoOM3r-eo-^t— C1O0CO2C — t^CiOt— cac^ — -^t^»00«oo^*

OSQOt-l^COMtM-^OtrOT
f Cl CI — »»• Cl -T__ , .'i -^ w -^ — -

i«c>c^r-<» -*"e0r~Or~CiMiO(MW5C0i0C0»CJCiO>0



ABSTRACT OF STATEMENTa 155

SESSIONAL PAPER No. 9

- (O ^jir-oi

3 1
0»OU3

W5 100
— -J3 00

« — c«r

I

-^e^'f

M'»J"Sj — —hC'I-^-
iM Ci-^ lO

«000 CO

co-Tjir-c^.-iiraciosciCiCitcoioo— _ _

I>- * O ^^lO ^- 1-. C^ (O Tf< CO 3i r-

«o 00 1^ r— 00

I

COC^">J-!3

U5 tc x:

c: —

o

OOD

to to

•^30<O(M — M—iC

- c-3 1— w t^ r~ ^»>
<Ji o c^ -^ to I—

OS act— '

COC^OCDO — ^OOt-OOCOd^S5';D
— lOto-^cMOc^o—"o — eooxeot-^
oo.^t— —"aowooscoosocjo^ — c^xi

if — aiiOioccx!<ooeo — ca-— t^— — Tp oc w tsa--

ft

.2 BJ

lliigs3§
eam„oc 5 1f£S-i-2 § 5 5 g-a-^'l

—^oo<oooo-^<MOOO«OiOO^OOOCOiOiOC^
« r— cc t— CI en o
«^CO — — 0)0<0— —» lO C"l CO <M

OOO:

oo
•^ o

CO

ooo
lOiO

OOif50tO-*"OMiO

- CO lO » lOCO - o j c^

«»"«eOQCc-iot-c;t^
OSiO—"OC-I — COtO^ X) M r~ CQ

- lOCOOOO CC' O -*"

f O CJ o ^
1 ^ CD (M CD
1-^ Oi — CM

5 t— — C^l O -3«

r~ t— ^r o OO I
CD 1 CO

1 O ' -9"
o> —
M —

Tf t^ so eo CO lO r- -I urs to

- 55 00

CJI— -H lOOC
to o
^- COoco

'M'3'Or-.r~—-oscooco
iO to C^iOtOXCQCl

. C to §•

:o£o

:S
:2

a
o
O

I

CD O

c 2

<h3

§-2

S3

.is

6=

= i>

S 09

o5 oo

?= = a

o
.3

0"=-

O .

m

•5 S --S -3-.

5 Odd
:xxx ^ d H o s

a,o S X S -

•s §S

M e^ S3

t< H £-

^1



156 DEPARTMENT OF INSURANCE

10 GEORGE V, A. 1920

«
01

3
CI

>

Pi

9-

a

o

.a

o

p.

c c o u -te^^.5 g o o a

> C -/^ r^ c "-^

P^O

AE!

g:2^

0-* -cc o o
g2

OOOr-ooc-»oc:o O O CO"5Ci C

C>) to

^M'^^aOOOOt~»'lrC«OCv(5tCOiCSC^

r>.ira--"^eoinoseoi'3CBO^-cs'^^"eocs
-OCtDOOOO — <O^Mr3««*OW3

oj ^ cc r- (C >o ^

OOfO — OiOOOiOO

«DCJt— (©•-•urr-oo--

H^

*j.9 S « o (

CO '^

&.0

CM »-i 0» CO «-• O

OOCS



ABSTRACT OF Sl'ATEMENTS
157

SESSIONAL PAPER No. 9

I



158 DEPARTMENT OF INSURANCE

10 GEORGE V, A. 1920

M
o
c
CD

>

a
o

a.

S
03

GO

B
3

03
-*^

c

o

Q

a

o
z

o
z

C> cTm 1— W -r ^) M 53 QC(D CO

MOO
I-- o o«500

-a



ABSTRACT OF STATEMENTS 159

SESSIONAL PAPER No. 9

Q
Z

2

a}
IS

a
Q
o



160 DEPARTMENT OF INSURANCE

10 GEORGE V, A 1920

C3

rt

a



ABSTRACT OF STATEMENTS 161

SESSIONAL PAPER No. 9

03

n

c



162 DEPARTMEXT OF JXSl'RAyCE

10 GEORGE V, A. 1920

C3

«

c.



ABSTRACT OF STATEMENTS 163

SESSIONAL PAPER No. 9

03

ffi

c
n



164 DEPARTMSyT OF IXSURAKCE

10 GEORGE V, A. 1920

s
o
Q

05

D

Is.

O

a

Q
z
u
ft,

><

f£
<

%
O
s

o
<

s

Pb
O

o

E-

m

B

g
5
o

«
(a
PQ

-<

!Z
K
H

§3

e::

Z-3

OM «SO «S COO
CO— -*-^'^—

O

-- •.I -r — la c^ o 00 c^ s

CO "^-a^rt i-^O lO -^r » M « u
loc^e^ — eo^oeodCMusso-

S u
I

SS I

111

oocs^r — oJtc — ooaC30C^*o

t^ 30 C^ t— 0> CO ^»" M O Ca 30 cS 00
C3 CO C4 PON OOt^ — aooi

30 — oi

C) C-l ^

So

6'

^j- — i:5Ow5»0O30w53C33!:^S>
|

JCt~ —
eooi^(MOO(M^'t^ri>ft?0 — -^OaO I o-^^oOfo^^«oo^-l^^X^^^^03a^-. < if;»^
Mcsc^r^r-— »rcr--^M5onw

|
osDt^

— c^ M e^ — -"TOO*— t— e^ — rco 1
* »o »M c^ M — w «oot— leo—^"

OOOO — [^oc-*rcs»"WMr~ 3>
I
O — --

.- eo lO CO ^j« -^ d ^- 1- ^ :^ « O r*
|
— o —

rC— 30COO U3003 — oor^tft^o i o^^"

•a

2:

.5-" a>

6=^8

0»0!00i»00 OO O O OO — O 1
OSSOS-^w;r-»ooooooo«efo»o ' va —

o

^ft— — cse030-^iooio^fC»e4CM t ^ro-*
— a> — M3c^;^cocor^xcit-3or^ o?^t^

'ar-^tfio^O — ® =0 30 Ot^ ' ^rc^t~

C* M C«-HCO

'•ooaaaocococ>ic>a?o>030oao»— PaOW3NO30«l— 00«3_ _ , 30CO —X o I r- 30«

<s

— ?

=-3

3 =
r E

^S 2

o -3Z -

*>9

T3 O
OS =aa a

OS
^1

a ca

3 a

—. ^

O

Q -

o|
so



ABSTRACT OF STATEMENTS 165

SESSIONAL PAPER No. 9

to

Z
(S
B
H
H

O
»

<
m
z

Q
Z
<:

H
to
n
<;

ai

S

S
O
o

a
z
»

<
z

H
<!
«



166 DEPARTMENT OF ly^VRANCE

10 GEORGE V, A. 1920

o
a
a

m
6o

z
«
w

b.



ABsrn.icr of statements

SESSIONAL PAPER No. 9

FRATERNAL BENEFIT SOCIETIES-INCOME, 1919.

167

Societies.

.\l!iance N'ationale

.\ncient Order of ForestersCSubsidi-
an,- High Court I

Artisans Canadiens
Catiiolic Mutual Benefit Associa-

tion

Commercial Travellers Mutual
Benefit .\ssociation

Independent (.>rder of Foresters. . .

.

Ro\al Guardians
Woodmen of the World

Totals 4.675.617 578.771

Premiums.

Mortuarj*.

t
375,718

76,929
602.726

252.102

44.282
3.073.408

103.802
146.650

Sickness
and

Funeral.

S
110. 72S

37,134
161.526

5.843

253.809
2.719
7.012

All
Other.

84

35.989

36.073

Received
(or

Expense
Purposes

t
171.609

•10.037

125.488

15.872

3.734
•29.334

t6,474
- 12.796

375,344

Interest

Dividends
and

. Rent

S
225.810

31.22;

201,507

32.129

8.721

1.905.376
22.535
56,282

2,483,587

Gross
Profit on
Sale or
Maturity
of Ledger
Assets.

19.718

361

19

54.899
3.442

78,439

.All other
Income.

t
16.063

243

5.480

21,786

Total
Income.

$
919.730

155.931
1.127,255

305,946

56,737
5,322,306

138,972
222,740

8,249,617

•In respect of sickness business only, the expense provision for mortuarj' business being included in premiums,
fin addition pro\'i3ion for expenses is contained in premiums

.

FRATERNAL BENEFIT SOCIETIES.—DISBURSElfENTS. 1919.

Societies.
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WAR CLAIMS INCURRED BY INSURANCE COMP.\XIES
IN CANADA.

With a view to ascertaining the extent to which the life insurance companies in Canada have
been affected by the war during the year 1919, a circular was sent to each company asking for the
amount of any war claims inciffred which had not been included in previous returns.

The claims of the four years 1914, 1915, 1916 and 1917 were further classified according as
were incurred under policies held by

(A) Enlisted soldiers killed in action, or djang from wounds;
(B) Enlisted soldiers dying from other causes ; and
(C) Other persons engaged in war serince or civilians dying ae a result of military

operations.

In 1918 section (B) is divided as follows:

—

Enlisted soldiers dying from—

•

(1) Influenza, pneumonia or grippe,

(2) All other causes.

In 1919 section (A) only is shown.
In order that the enquiry might be as comprehensive as possible the circular as in former

years was directed to the life insurance companies and the large number of fraternal societies

operating under Provincial Licenses as well as to all such companies and societies licensed by this

Department.
Returns for 1919 have now been received from all companies and societies with the exception

of a few small Provincial fraternal societies the figures for which will not appreciably affect the
totals. The tabulation of the figures received together vrith those of previous years gives the
following results:

—

War Claims IxcrnRED.

•
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INFLUENZA CLAIMS INCURRED BY INSURANCE COMPANIES
IN CANADA.

The epidemic of Spanish influenza which affected Canada during the latter part of the year
1918 and in the first months of 1919 was of so widespread a nature and occasioned somany deaths
either directly or indirectly through consequent diseases that it has been deemed advisable to
obtain a summarj' of the resulting losses incurred by life insurance companies in Canada.

The returns were made at the same time and received from the same sources as the war claims.

The figures include claims incurred on account of enlisted soldiers dying from influenza, pneumonia
or grippe, shown under B (1) above. The figures for January, February and March, 1919, are

published in addition to last year's figures. The results are as follows:

—

Death Claims due to Influenza, Pneumonia, or Gripfe.

Canadian policyholders —
British and loreign policyholders of Canadian Companies.

.

During October, November,
and December, 1918.

Dominion
Licensees.

$

7,791,698

941,352

8,733,050

Provincial
Licensees.

S

1,070,256

1,070,256

During January,
February' and
March, 1919.

Dom-
inion
Licen-

i

3,181,902

725,227

3,907,129

Pro-
\incial
Licen-

i

652,046

653,046

LIFE INSURANCE IN CANADA, 1919.

{Including business of Provincial licensees.)

Business transacted by
New

policies

Issued
(gross)

Net
Insurance
in force

Dec.31,1919

Net
Premiums
received.

Net
Death
Claims
paid.

Dominion licensees

—

(a) Life companies

.

(6) Fratemals

Totals.

Provincial licensees

—

(a) Provincial companies within pro\'ince by which they are incor-

porate.
(i) Life companies
fii) Fratemals..

(b) Provincial companies in provinces other than those by which
they are incorporated.

fi) Life companies
Cii) Fratemals

Cc) British and foreign companies

—

(i) Fratemals

Totals for Provincial Companies.

.

Grand totals

572,900,430
10,445,450

2,187,833,396
134,055,399

74,945,121
2,635.787

20,839,264
•2,095.269

583,345,880 2,321,888,795 77.580,908 22,934,533

3,587,654
2,611,278

2,096,150
3,769,750

4,780,150

10,901,754
96,105,652

5,542,014
57,664,607

62,853.015

356,011
2,074,851

155,177
941,230

845,361

62,325
1,875,662

38,205
830,167

818,156

16,844,982 223,067,042 4,372,630 3,624.615

600,190,86: 2,544,955,837 81,953,538 26,559,148

'Estimated'
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STATEMENT

SHOWING THE MOVEMENT OF SECURITIES DURING THE SIX

MONTHS ENDED

JUNE 30, 1919 (Pages 171 to 197).

DECEMBER 31, 1919 (Pages 198 to 228).
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Statement showing the Movement of Securities of Canadian Life Companies for the six month.s
ended June 30, 1919.

' BONDS AXD DEBENTCRES PURCHASED.

Company.
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Statement showing the Movement of Securities of Canadian Life Companies for the six months
ended June 30, 1919

—

Continued.

BONDS AND DEBENTURES PURCHASED—Con(.niie<f.

Company. Description of Securitiea. Par value. Price paid.
From or through whom

purchased.

Commercial Travellers

Confederation Life..

Continental Life..

Crown Life..

Dominion Life.

Prov. of Saskatchewan, 5 p.c, 1932.

Dom. of Canada War Loan. 5i p.c,
1933

Municipal debs., 4J p.c
" " 5 p.c

Dominion Realty Co.. 6 p.c
Grand Trunk Pacific Ry., 4 p.c
Prince .A.lbert coupon returned un^

paid
.Accumulation of book values towards
par

$ cts.

5.000 00

$ cts

4,758 00

5.000 00 4,758 00

Dom. of Canada War Loan,
5ip.c., 1922

" " 5J p.c, 1922

5} p.c, 1922

5i p.c, 1923

5} p.c. 1923
5ip.c., 1923

Gov. of Newfoundland, 5§ p.c, 1939
Canadian Northern Western Ry.
Co.,4Jp.c

Wetaskiwin (matured instalment)
shown on previous report, returned
unpaid

.Accumulation of book values towards
par

Dom. of Canada Victory Loan. 5J p.c
United Kingdom of Gt. Britain and
Ireland

Prov. of British Columbia, 5i p.c.

1939
Prov. of British Columbia, 5§ p.c,

1939

Go\'t. of Newfoundland, 5i p.c. 1939
Municipal debs., 4^ p.c

45p.c
" 5 p.c

" *' 5 p.c
" " SJp.c

6p.o
" Sip.e

Rural Tel. Co. debs., 7i p.c

"ip.c

733,000 00
14,600 00
2,000 00

115,573 85
243,000 00

735,000 00
12,707 84
1,805 00

115,573 85
180,014 40

613 i:

65,072 76

Buck & Co., Toronto.

Dom. Government.
Wood, Gundy & Co.
Eastern Securities Co.
Osier & Hammond.
Wood, Gundy & Co.

1,110,173 85 1,110,786 97

School Dist. debs., 6 p.c
" 6Sp.c
" 7 p.c

" " 7 p.c
" " 7 p.c
" " 7 p.c
" " 7 p.c

" 7ip.o
7} p.c

Gjand Trunk Pacific Ry., 4 p.c
AMumulation of book values towards
par

Dom. of Canada Victory Bonds, 5

J

,

p.c
Govt, of Newfoundland, 5J p.c, 1939
Municipal debs., 4J p.c

45p.c
School Dist. deb., 7 p.c
Montreal Tramway & Power Co,

Ltd., 6J p.c, 1924

200 00
90 00
50 00
50 00
SO 00
50 00

50,000 00

16,000 00

138,000 00

50,000 00

50,000 00

50,000 00
50,000 00
6,260 66
10,000 00
27,000 00
24,958 13

1,317 6;

1,000 00
16,875 84
2,200 00
13,500 00
1,160 00
430 00

4,100 00
6,000 00
9,100 00
4,560 00
8,000 00
2,306 24
1,335 60

24,319 27

502,473 36

250 00
100,000 00
200,000 00
35,039 99
2,000 00

10,000 00

198 00 A. Leishman.
50 72 A. Bromlev.
51 08 A. Burghafdt.
49 50|Alice Slater.
51 00 J. Wiseman.
50 00 J. M. Meston.

50,778 29 Wood, Gundy & Co.

13,926 7;

54 SO

336 77

65,546 93

133,000 00

50,093 75

50,000 00

,000
,605

,156

,550

,760

,769

,235

000
,875

259
828
137
474
193

019
149

537
000
323
356
567

C. H. Burgess & Co.

Dom. Government.

Guaranty Trust, N.Y.

Wood, Gundy & Co.

Dom. Securities.

Wood, Gundy & Co.
Canada Bond Corp.
Sterling Bank.
W. A. MacKenzie & Co.
Canada Bond Corp.

Barber-Ellis Co.. Ltd.
84'A. E. Ames & Co.

Canada Bond Corp.
Kerr, Fleming & Co.
H. J. Birkett Co.

40
30
00
75
10

45 Prov. of Alta.
Kerr, Fleming & Co.
Geo. A, Stinson & Co.
McNeil & Young.
H. J. Birkett & Co.

204 6;

489,097 42

250 00
101,210 00
171,000 00
28,822 83
2,115 40

10,000 00

Canada Bond Corp.

Policyholders.
Wood, Gundy & Co.

Dom. Securities.

Wood, Gundy & Co.

C. H. Burgess & Co.
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BONDS AND DEBENTURES PURCHASED—Conliniiai.

Company. Description of Securities. Par value. Price paid.
From or through whom

purchased.

Mutual Life—Con

.

National Life..

North .\merican Lite.

.

Rural Tel. Co. debs., 7 p.c
" " 7 p.c

School Dist. debs., 5 p.c
" " 5ip.c

5Jp.c
" " ejp.c
" " 7 p.c

Grand Trunk Pacific Ry. Co. (G'teed
by Dom. of Canada), 4 p.c

Canadian Northern Western Ry
Co. (G'teed by Prov. of Alta.), 4!
p.c

Edmonton, Dunvegan & B.C. Ry.
Co. (G'teed by Prov. of Alta.), 4}
p.c

Prov. of Ontario Hydro Electric
Comm., 4 p.c

Accumulation of book values towards
par

i cts.

75,500 00
35,700 OOi

11,000 00
50,000 00
"1,000 00
19,500 00
5,800 00

680,400 00

79,803 13

16,000 00

75,000 00

S cts.

78,351 66
36,972 32
10,026 73

50,823 97
71,855 89
20,267 10

6,200 08

506,951 89

W. L. McKinnon & Co.
Kerr, Fleming & Co.
Nesbitt, Thomson & Co., Ltd.
Canada Bond Corp.
Wood. Gundv & Co.
H. 1. Birkett & Co.

Wood, Gundy & Co.

69,375 99 A. E. Ames & Co.

3,696,339 75

Dom. of Canada Victory Loan, 5i
p.c

United Kingdom of Gt. Britain &
Ireland, 5J p.c, 1937

Govt, of Newfoundland, 4 p.c, 1930

Govt, of Newfoundland, 4 p.c, 1930

Prov. of Manitoba. 4 p.c. 1947

Prov. of .\lberta, 4 p.c, 1938
Prov. of Saskatchewan, 4 p.c, 1949.

Prov. of Quebec, i\ p.c, 1946
Municipal debs., 3 p.c

" •' 4 p.c
" " 4 p.c
" " 4 p.c
" " 4tp.o

4ip.c
4ip.c
5p.o

" " 5 p.c

5 p.c
" " 5 p.c
" " 5 p.c
" " 5 p.c

5p.o
" " 5 p.c
" " SJp.c
" " SJp.c
" " 6p.c
" " 6p.c
" " 6p.c

,
" " 6 p.c

School Dist. debs.. 6 p.c
Grand Trunk Pacific Branch Lines
(G'teed by Prov. of Sask.) 4 p.c.

.

Grand Trunk Pacific (G'teed by
Dom. of Canada) 4 p.c

Canadian Northern Western Ry.
Co. (G'teed by Prov. of Alta.),

4J p.c
Canadian Northern Western Ry. Co.

(G'teed by Prov. of .\lta.) 4i p.c.

.

Alberta & Great Western Ry. Co.
(G'teed by Prov. of .\lta.) 5 p.c.

.

Accumulation of book values towards
par

Dom. of Canada \'ictory I.,oan, 5i
p.c, 1933

Dom. of Canada War Loan, 5 p.c,
1925

Grand Trunk Pacific (G'teed by
Dom. of Canada), 4 p.c

13,591 41

59,829 97

4,384 04

3,463,125 15

1,100 00

15,000 00
9,000 00
6,000 00
4,866 66
2,433 33
2,433 33

15.000 00
1,338 69
7,299 99
3,223
1,542 36
9,500 00

23,786 65
9,733 33
4,866 66
7,000 00
4.538 21

3,000 00
7,000 00
3,460 00
4.898 13

18.064 91

5.000 00
4.000 00
10.900 00
4,557 48
4.875
3.000 00
3,000 00

2.430 00

28.188 00

5,000 00

1,000 00

10,000 00

247.037 50

630.000 00

50.000 00

145,800 00

825,800 00

1,100 00

,258

,687

,125

,881

,006

,899

,8S6
074
,730

,999
342
,019

613
176

223
793
422
869
365
296
718
612
091

943
755
557
875
953
000

A. E. Ames & Co.

Dom. Securities.

Policyholders.

Kerr, Fleming & Co.
Canada Bond Corp.
3. F. Stewart & Co.
Dom. Securities.

R. C. Matthews & Co.
Kerr, Fleming & Co.
Canada Bond Corp.

09jMacNeiU & Graham.
96 Kerr, Fleming & Co.
17

42 Dom. Securities.
00 R. C. Matthews & Co.
23 Dom. Securities.

47 Turner, Sprague & Co.
40 R. C. Matthews & Co.
47 C. H. Burgess & Co.
80 A. A. Macdonald.
91 Canada Bond Corp.
86 MacNeill & Graham.
23 Kerr, Fleming & Co.
00 R. C. Matthews & C6.
20 Housser, Wood & Co.

Brent, Noxon 4fc Co.
48 R. C. Matthews & Co.

A. E. Ames & Co.
50 Canada Bond Corp.
00 H. J. Birkett & Co.

1,368 44

21,245 30

4,176 50

866 30

3,490 00

2.453 73

222.335 81

630,000 00

43.125 00

108,017 39

786,142 39

Dom. Securities.

A. E. Ames & Co.

Dom. Securities.

Housser, Wood & Co.

Dom. Securities.

Dom. Government.

Harris, Forbes & Co.

.\mes & Co.
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BONDS AND DEBENTURES PURCHASED—Con(inu?^.

Company. Description of Securities. Par value. Price paid.
From or through whom

purchased.

Northern Life.

.

Royal Guardians.

.

Saskatchewan Life

.

La Sauvegarde Life..

Security Lite.

.

\ Sovereign Life..

Sun Life..

Dom. of Canada Victory Loan, 5J
p.c. 1933

Dom. of Canada Victor}'' Loan, 5^
p.c

United Kingdom of Gt. Britain &
Ireland, 5i p.c, 1937

Municipal debs., 5i p.c

4Spc
Grand Trunk Pacific Ry. Co. (G'teed
by Dom. of Canada) 4 p.c

Accumulation of book values towards
par

Dom. of Canada Victoo* Loan, o\
p.c, 1933

United Kingdom of Great Britain
and Ireland, 5* p.c, 1937

Dom. of Canada Victory Loan, 5\
p.c, 1933

Municipal debs., 7 p.c

School Dist. debs., 7 p.c

Accumulation of book values towards
par

Dom. of Canada Victory Loan, 5^
p.c, 1922

Dom. of Canada Victor>' Loan. .

.

Municipal debs., 6 p.c

Detroit United Ry., 4J p.c

Dom. of Canada Victoo' Loan, 5

J

p.c, 1933

Dom. of Canada Victory* Loan, 5J
p.c

United States Liberty Loan, 4i p.c
Municipal debs., 6 p.c

" 7 p.c

School Dist. deb?., 7 p.c

Rural Tel. Co. debs., 7 p.c
.Accumulation of book values towards
par

Dom. of Canada Victory Loan, 5i
p.c, ^933

United States Liberty Loan, 4J p.c.
1938—

Municipal debs., 4 p.c

4Jp.c
4ip.c

" " 44p.e
" " 5 p.c
" " 5 p.c

" SJp.c
" " 5J p.c

" 5i p.c
Kyato, Japan, 5J p.c

Municipal debs., 6 p.c
Banco Hipotecario de Chile, 7 p.c. .

.

" 7 p.c.
New York Tel. Co. debs., 6 p.c

% cts.

215,000 00

1,550 00

20,000 00
80.000 00
31,925 33

332.495 33

40.000 00

20.000 00

60,000 00

50 00

10,000 00
50,000 00

800 00

100 00
3,000 00
4,000 00
8,800 00
3,000 00

21,700 00

14,000 00
486 66

2,433 33
100,000 00
73,000 00

73 69
120,000 00

8 07
25,000 00
52,000 00
24,900 00

20,000 00
3,610 OOl

190 00]

350,000 OOl

$ cts.

109,994 00

1,361 29

16,132 68
34,520 55
26,436 84

23,999 15

1,338 07

Balance of Subscription.

Policyholders.

National City Co.
Wood, Gundy & Co.
A. E. Ames & Co.

216,002 58

28,000 00

19,925 00

47,925 00

17,500 00
1,800 00 1,800 00
2,000 00 2,0712

20 00

21,391 22

50 00
82,034 50
10.000 00
41,723 54

133,808 04

3,548 86

3,548 86

800 00

100 00
2,875 20
4,064 13

8.952 64

5,100 00

1,311 13

Dom. Government.

Hansons & Ferguson.

Bal. of Subscription.
Harris, Read & Co.
Nay & James.

Policyholder.
Balance of Sub.scription.

Le Placement Nationale.

Provincial Bank.

Instalments.

On acct. of premium and mort-
gage obligations.

Premium Obligations.

Edward Brown & Co.

23,203 10

2,344,000 00

13,113 35
330 28

1,841 10

85,500 00
58,400 00

73 69
103,910 SO

8 07
23,227 50
50,012 00
22,908 00

19,388 00
3,587

"

188 56
350,750 00

9—12

Instalments paid on subscript-

ion.

Harris, Forbes & Co.
H. O'Hara&Co.

Wood, Gundy & Co.
Morrow & Jellett.

Interest added to principaL
Wood. Gundy & Co.
Interest added to principal.

Wood, Gundy & Co.
Dom. Securities Corp.
Xasuda Bi!l Broker Bank,
Ltd.

Wood. Gundv & Co.
C.E. Wessel.
Ignacio Valdvivieso Solar.

National City Co. &. Bodell
&Co.
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BONDS AND DEBENTURES PURCHASED—Concluded.

Company. Description of Securities. Par value. Price paid.
From or through whom

purchased.

Sun Life

—

Con

.

Travellers Life..

Weetera Life.

Woodmen.

.

Riviere St. Pierre School
Trustees, 6 p.c

St. Madeleine de Pigaud, Parish of,

6 p.c
Canadian Northern Ry. Co. (G'teed
by Prov. of Alta.), 4 p.c

Canadian Northern Ry. Co. (G'teed
by Prov. of Sask.), 4 p.c

Canadian Northern Pacific Ry. Co.,

4} p.c

Porto Rico Ry. Co.. Ltd.. 5 p.c

Calgar>- Power Co.. 5 p.c

Des Moines & Central Iowa Electric

Co.. 5 p.c
Yalesburg Ry., Lighting & Power
Co.. 5 p.c

Jacksonville Railway & Light Co.,
5 p.c

Northern Electric Co., 5 p.c

Northern Illinois Light & Traction
Co., 5 p.c

Topeka Ry . & Light Co. . 5 p.c

Cuantanamo Electric Co.. 6 p.c

St. John's Electric Light Co.. 6 p.c.
Dominion Iron & Steel Co., 5 p.c. .

.

" " '* 5 p.c .. -

Illinois Central Traction Co., 5 p.c.
Jefferson City Bridge tt Transit Co.,

6 p.c

Fraser's Companies, Ltd.. 6 p.c

Canadian Consolidated Rubber Co.,
6p.c

Canadian Locomotives, Ltd., 6 p.c.
Mattagami Pulp & Paper Co.. 6 p.c.

.

Riordon Pulp & Paper Co. . 6 p.c

6 p.c

Steel Co. of Canada, Ltd. . 6 p.c

Abitibi Power & Paper Co.. T p.c...

.

Levis County Ry., Receiver's Certi-

ficates, 7 p.c

Dom. of Canada Victory Loan, 5J
p.c. 1933

Prov. of Quebec, 4i p.c, 1946
Municipal debs.. 4i p.c

" " 5 p.c
" *' 5 p.c

" 5i p.c
Grand Trunk Pacific Ry. (G'teed by
Dom. of Canada), 4 p.c

Accumulation of book values towards
par

Dom. of Canada Victor>' Loan, 5}
p.c, 1922

Dom. of Canada Victor>- Loan, 5}
p.c, 1923

Dom. of Canada Victory Loan, 5)
p.c, 1933

Dom. of Canada Victory Loan. 5)
p.c, 1933

Municipal debs., 5 p.c
7 p.c

Accumulation of book values towards
par

$ cts

50.000 00

29,367 53

14.600 00

20,439 99

43,702 67

24.666 65
48.666 66

69,000 00

348.000 00

115.000 00
13,000 00

90.000 00
7.000 00

103.000 00
10.000 00
3.000 OOl

20.439 97

236. OOO 00

29.500 00
100,000 00

26,800 00
2,000 00

200.000 00
250,000 00
20,000 00
4,866 «6

50,500 00

65.000 00

50,

29,

11.

15,

34.

18,

38,

58,

203.

97.

II,

76,

5,

80,

».

35,000 00
10,000 00
35,000 00
15,000 00
5,000 00
10,000 00

85.050 00

195,050 00

250 00

1,500 00

42,000 00
13,000 00
10,000 00

cts.

000 00

367 53

052 04

523 68

774 65
746 85
719 19

650 00

825 90

750 00
180 00

500 00
950 00
340 00
200 00
647 50
963 28

200,600 00

25,

95,

25,

1

170

232
18,

4

50

075 00
000 00

227 75

850 00
000 00
500 00
900 00
575 66
,174 64

65,000 00

4,817.334 58

35.000 00
8,591 00

30.453 00
14.001 50
4,962 50
9,520 00

66,764 25

325 S2

169,618 07

250 00

1.500 00

21,000 00

22.750 00

42.696 00
11,104 15

10,693 30

583 68

65,000 oo; 65,077 13

A. E. Ames & Co.

Hanson Broe.

H. O'Hara & Co.

W. M. McKinnon & Co.
Imperial Securities Co.
Royal Securities Corp.

Illinois Traction Co.

Imperial Securities Co.

Illinois Traction Co.

Royal Securities Corp.
Ncsbitt, Thomson & Co.
O'Brien iz Williams.
Imperial Securities Co..'^C..
Meredith i Co.. & 3. M.
Robinson & Sons.

Illinois Traction Co.

Royal Securities Corp.

O'Brien tfc Williams.

Royal Securities Corp.

National City Co.
Imperial Securities Co.
O'Brien & Williams.

National Trust Co.

Balance of purchase price.

Greensbields & Co.

Hanson Bros.
Greensbields & Co.

Stockholders.

Policyholders and Stock-
holders.

Balance of Subscription.

Dom. Government.
C. H. Burgess & Co.
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BONDS, DEBENTUrtES AND STOCKS SOLD OR >L\TURED—ConlinueiJ.

Company.

Manufacturers Life—
Con.

Monarch I.ile.

Uutual Life.

National Life.

North American Ljfe.

Northern Life..

Description of Securities.

Standard Bank Stock
Union Bank Stock
Amortization of book values

towards par

Instalments on Victory Bonds.
Instalments on School Dist.

and Telephone Bonds

.\nglo-Frcnch Eitemal Loan,

5 p.c
.\nglo-French External Loan,

The fnited Kingdom of Great
Britain and Ireland, 5i p.c

Government Securities

Municipal Securities

School Securities
Amortization of book values
towards par

Dom. of Canada Victory Loan.
SJp.c.

" " 5i p.c.
"

„ 5} p.c.

Anglo-French External Loan, 6

p.c
Municipal debs
School Dist. debs
Amortization of book values
towards par

Municipal debs
School Dist. debs
Rural Tel. Co. debs
St. John Ry. Co.. 5 p.c

Canada West Coast Nav. Co.
6 p.c

Merchants Bank
Bank of Ott,awa
Bank of Hamilton
Imperial B.ank
Amortization of book values
towards par

Dom .of Canada Victory Loan,

54 p.c

Dom of Canada Victory Loan,
Sip.c

United Kingdom of Great
Britain and-Ireland, 5J p.c

Municipal debs
School Dist. debs
London & L. Erie Ry. Co. .

.

.\mortization of book values
towards par

Par value.

10,500 00
800 00

303, 66S 75

531,000 00

250,000 00

500,000 00

15,000 00
20.000 00
197,000 00

15,000 00
36.0S0 44

2,482 70

285,563 14

7,509 21

3,427 57
2,579 SI

50.000 00

30.000 00
3,200 00
22,600 00
4,700 00
3,900 00

127,916 59

25,000 00

100 00

10,000 00
8,723 11

360 00

Value.

21.929 25

1 . 149 00

331,119 16

5,885 00

9,831 04

15.716 04

519,138 49

240.258 89

500,000 00
25,073 84
54.356 40
22.212 17

841 14

Price or other
consideration
received.

1,361,880 93

15.000 00
20.000 00
197,000 00

14,660 20
36,017 23
2,511 30

484 79

285,673 52

7,509 21

3.427 57
2,579 81

48, 125 00

30,000 00
5.600 00
46.352 75
9.400 00
8,073 00

995 28

162,062 62

25.000 00

100 00

10.000 00
8,484 62

378 22
13,160 00

2,789 03

59,911 87

22,269 43
1,277 84

5,885 00 Staff.

9,831 04 Paid.

To whom sold.

Kerr Fleming & Co.

15.716 04 I

525,369 56

246,694 98

Wood, Gundy & Co.

$I00,000toA.E. Ame«
& Co., $50,000 to
Canada Bond Corp.,

$100,000 to National
City Co. o( N.Y.

Conversions

.

Matured.

15.712 50
20.950 00

208, 107 50

14,850 00

Kerr Fleming & Co.
A. E. Ames ci Co. If

Cassels &.Biggar.

R. C. Matthews & Co.
Matu red.

4^,125 00

5,751 36
46,494 98
9,436 06
8,179 47

26,250 00

10,00000

13,166 66

Matured.

Harris, Forbes & Co.

Matured.
Sold on Exchange.

A. E. Ames & Co.

W. B.Welsh &\V.M.
Govenlock.

Converted.
Matured.

Repayment by Co.
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COLLATERAL LOANS REPAID.

Company. By whom paid. .\mount
repaid.

Description
of

released
collateral.

Pap
value.

Market
value.

Canada Life.

.

Continental Life

CrowB Life

Imperial Life

LO.F

Manufacturers I^ife

Monarch Life.

.

Sub Life

Toronto Savings & Loan Co.
J.H.MilU
S.J. Moor«
W.G. Morrow

Canada Life Staff.

.

John Watson

Dr. H. W. Atkins..

A.E. Ames&Co..

.\. D.Bennett..

Union Trust Co.

t cts.

75,000 00
5,600 00
11,000 00
46,462 00

10.223 56

Deb. Toronto Savings »fe Loan Co. .

.

35 shares Bank of Hamilton.
50 " Bank of Nova Scotia
620 •' Robt. Simpson Co.. Ltd.,

Preferred Stock
Dom. of Can. A'ictor\- Loan, 5i p.c,

1923
Dom. of Can. \'ictorv Loan, 51 p.c,

1933

85,000 00
3,500 00
5,000 00

62,000 00

3.000 00

2.650 00

148,285 56
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Statement sliowing the Movement of Securities of Canadian Life Companies for the six liioiitlis

ended December 31, 1919.

BONDS AND DEBENTURES PUKCHASED.

Company^ Description of Security. Par value. Price paid.
From or

through whom
purchased.

Allitince N*.itioiuile..

A.O.F..

Lea .-VrtLsiins

Canada Life..

Capital Life.

.

C.M.B.\.

Dominion of Canada War Certifi-

cates
Dominion of Canada War Loan, 5J
p.c. 19.37

Dom. of Canada War Loan, 5i p.c
1933

Dom. of Canada War Loan, 5^ p.c.

.1933

Dom. of Canada Bonds, Sj p.c, 1934

Municipal Debs., .> p.c
" 6 p.c

Dominion of Canada, oj p.c, 1929.

Dominion of Canada War Ix>aQ,

SSp.c. 1931

Province of British Columbia, 5i
p.c, 1939

Municipal Debs., 5 p.c

eSp.c
.Accumulation of book values to-

wards par..

186 00

500 00

250 00

100,000 00
150,000 00
59,430 00
110.570 00

100,

150,

59.

110.

cts,

186 00

500 00

250 00

000 00
000 00
430 00
570 00

420.936 00 420,936 00

10,000 00

30,000 00

5,000 00
11,000 00

110 00

1, 145 97

;,000 00

1,012 50
1,098 32
102 37

303 16

56,110 00 43,662 32

Dominion of Canada, 5^ p.c, 1934
Municipal Debs., 4 p.c

4} p.c
*' " 5 p.c

6 p.c

60,000 00
9,733 33

27,279 99
3,406

200,000 00

60
7,

23

3
200

000 00
585 24
197 03
148 78

000 00

300,419 98 293,931 05

Dominion of Canada War Loan,
5J p.c, 1933

Dom. of Canada Treasury Bills,

5i p.c. 1919
Dominion of Canada, 5i p.c, 1934.

United Kingdom of Great Britain
and Ireland, 5i p.c, 1921 .

United Kingdom of Great Britain
and Ireland, 5 p.c, 1947

Govt, of Newfoundland,3! p.c, 1941

Municipal Debs.. 35 p.c

4 p.c

4ip.c
" " 5 p.c
" "

1 p.c. to 6 p.c.

School Debs.. 1 p.c to 6 p.c. , .

Accumulation of book values
toward? pnr..

'700,000 00

200.000 00
1,250,000 00

75,000 00

194,666 6:

48,666 66
25,000 00
83,666 65
48,666 66
24,3,33 33

238,418 69
12.510 13

700,000 00

200,000 00
1,250,000 00

74,343 75

181,040 00
36,334 ,53

17,955 00
67.810 18

42,704 99
19,527 50

226,663 14

12,336 IS

31,716 I

2,900,928 79 2,860,631 35

Dominion of Canada War Loan, 5J
p.c, 1937

Province of Ontario. 5J p.c, 1929.

.

United Kingdom of Great Britain
and In-tond. 5} p.c, 1929

United Kingdom of Gre;it Britain
and Ireland. 5i p.c, 1937

Can. .Nor. Ont. Ry., 3J p.c, (G"teed
by Dom. Govt.)

Municipal Deos., 5 p.c
School Districts, Debs., 7 p.c
-Accumulation of book values
towards par

40,000 00
100,000 00

40,000 00

200,000 00

24,333 00
5,483 85
18,700 00

41,475 00
97,500 00

40,212 88

191,333 45

15,717 90
4,459 28
18,764 75

512 82

428,516 85 409,976 08

Dominion of Canada, 5i p.c, 1934
-Accumulation of book values
towards par

35,000 00 35.182 00

610 13

35.000 00 35.792 13

Dom. Govt.

Bank of Hochelaea.
Dom. Govt.
Bank of Hochelaga.

Harris, Forbes & Co.

Dom. Go\-t.

J. F. Stewart A- Co.
Harris, Forbes & Co.
Coupon returned unpaid.

lUnt T. Leclerc.
Beausoleil, Ltd.

Bank of Hochelaga.

Dom. Govt.

Dominion Securities.

Tomenson. Forward & Co.
Revision of .Security.

Wood, Gundy & Co.

.A. E. .Ames A C^>.

Dom. Securities.

C. H. Burgess A Co.

Dom, Govt.
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BONDS AND DEBENTTRES PURCHASED—Conlinufii.

Ckunpany. Description of Security. Par value. Price paid.
From or

through whom
purchased.

Commercial Life.

Commercial Travellers.

Confederation Life

Continental Life..

Crown Life-.

Dominion of Canada. 5i p.c, 1934.
Dominion of Caimda War Loan,
5} p.c. 1922

E>om. of Canada War Loan, oj p.c.
1923

Dominion of Canada War Jx>an
oip.c. 1923

Dominion ol Canada War Loan.
b\ p.c. 1923

Dominion of Canada War Loan.
ih p.c.. 1927

Dominion of Canada War Loan.
ojp.c. 1933

Dominion of Canada War Loan
5} p.c. 1933

Dommion of Canada War Loan,
at p.c. 1933

Dominion of Canada War Loan,
51 p.c. 1937 v..

Province of Alberta Saving Certi-
ficates

Accumulation of book values
towards par

} <Aa.

10.000 00

100 00

100 00

50 00

100 00

500 00

500 00

400 00

700 00

400 00

3.600 00

$ Ct8.

3.000 00

100 00

100 00

50 00

100 00

503 75

516 00

408 00

708 75

413 00

3.600 00

98 96

9,598 46

Dominion of Canada. 5i p.c, 1934

Dominion of Canada. 5i p.c. 1934
Province of British Columbia. ;

p.c. 1939
Japanese Government. i\ p.c, 1925
Municipal Debs.. 4i p.c

1 p.c to 6 p.c.

Accumulation of book values
towards par

10.000 00
10.000 00

10.000 00
10.000 00

20.000 00

1,510.000 00

100,000 00
97,333 33
80,908 31

66,274 12

1.510.000 00

93.980 00
94.831 86
71,040 98
66.274 12

3.849 62

Dom. Govt.

W. A. Nicnol.

C. R. Ross.

W. P. Wilson.

Alger & Co.

Mrs. Mary E. Moore.

J. C. Biggs.

Allan. Killam &. McKay.

.\lger &. Co.

Prov. of Alberta.

Dominion Bank.
Burke <S: Co.

Dom. Govt.

Wood. Gundy & Co.
Dom. Securities.
Wood. Gundy &Co.
Revision of Security,

1.854,515 76 1,839,976 58

Dominion of Canada War Loan 5i
p.c, 1922

Dominion of Canada War Loan, 51
p.c. 1922

Dominion of Canada War Loan, 5i
p.c, 1923

Dominion of Canada War Loan, 5i
p.c. 19.;3

Dominion ol Canada War Loan, 5§
p.c. 1923

Dominion of Canada War Loan. 5}
p.c. 1823

Dominion of Canada War I^oan. 54
p.c. 1923

Dominion of Canada bonds, 5) p.c,
1929

Dominion of Canada bonds, 5i p.c,
1934

Province of Britbb Columbia, 5
p.c, 1939

Can. Nor. Pac Ry.. 4 p.c. 1950.

4 J p.c, 1950..
Municipal Debs., 4i p.c
Accumulation of book values
towards par

50 00

50 00

100 00

50 00

100 00

50 00

100 00

50,000 00

50,000 00

100,000 00
29,686 66
4.866 66
12.000 00

50

50

101

50

100

50

100

50.371

50,000

94.801
22,223
3,990
11,125

247.053 32

667 f80

233, 6e2 85

Dom- Ol Canada War Ixjan, oj p.c.
19.33

Dominion of Canada. 5i p.c. 1934.
Province of Alberta. 4 p.c, 1922. .

.

Municinal Debs.. 4iD.c

96,000 00
40.000 00|

5.353 33
973 33

I

96,000 00
40,000 00
4,942 19

791 22

F. Bentlej'.

G. Burditt.

N. R. Bailey.

L. Shantz.

F. Bentlej-.

G. Burdett.

D. J. Finn.

National City Co., Ltd.

Dom. Govt.

Wood. Gundy & Co.
C. H. Burgess & Co.

Dom. Securities.

Dom. Govt.

Dyment. Anderson A Co.
DomiDioD SAnuritirM.
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BONDS AND DEBENTURES PURCHASED.—Condnuerf.

Company. Description of Security. Par value. Price paid.
From or

tbrough whom
purchased.

London Life—Con.

JLinufaclurers Life.

Monareli Life..

. 4 p.c.G.T.P. Ry. Co., 1st Mtge
1962, (G'teed by Dom.)

C. N. P. Rv. Co., 1st Mtge., 4 p.c,
1950, (G'teed by B.C.)

C. N. P. Rv. Co.. 1st Mtge., 4 p.c,
1950, (G'teed by B.C.)

C.N.P. Ry. Co., Ist Mtge. Ter-
minal bond.s, 4J p.c, 1950,

(G'teed bv B.C.)
C.N.P. Rv.Co., Ist Mtge.. 4Jp.c.,

1950, (G'teed by B.C.)
C.N. Rv. Co.. 1st Mtge, 4 p.c,

1930, (G'teed by Man.)
C.N. Ont. Rv. Co , 1st Mtge., 3)
p.c. 1961, (G'teed by Dom.).., ,

Edmonton, Dunvegan and B. C
Rv. Co., Ist Mtge., 4i p.c
1944, (G'teed by .\lta.)

Alberta & Great Waterways Rv.
Co., 1st Mtge., 5 p.c.,1959,(G'teed
by Alberta)

Pacific Great Eastern Rv. Co., Ist

Mtge., 4! p.c, 1942 (G'teed bv
B.C

Pacific Great Eastern Rv. Co., 1st

Mtge., 4J p.c, 1942, (G'teed by
B.C

.Accumulation of book values
towards par

Dominion of Canada Treasury
Bills. 5ip.c

Dominion of Canada, 5\ p.c, 1934
British War Loan, 5 p.c, 1929,47.
Imperial Japanese Govt., 4 p.c.

1931

Imperial Japanese Govt., 4 p.c,
1931

Municipal Debs., I p.c. to 6 p.c
School District Debs., 6i p.c.

6 J p.c...
ejp.c...
6Jp.c...
7 p.c
7 p.c

, Debs., 6iRural Telephone Co,
P-c

Rural Telephone Co. Debs., 6J p.c
" 7 p.c.

" '' 7 p.c.
'* 7 p.c.

" " 7 p.c.

Canadian Realty Corp'n., 6 p.c...

Merchants Realty Corp'n., 6 p.c.
Accumulation of book values
towards par..

Dominion of Canada J p.c. Victory
Loan

Dominion of Canada oi p.c. bonds,
1934

Dominion of Canada 5i p.c. bonds,
1934

Municipal Debs., 6 p.c

6 p.c
" 7 p.c

8 p.c

Rural Telephone Co., Debs.. 7 p.c.

7 p.c.

Accumulation of book values
towards par

S cts

97,200 00

71,053 33

23,948 87

9,733 33

25.793 33

12,166 66

24,333 33

13,000 00

50,000 00

24,333 33

115,826 6'

1,943,106 61

2.500,000 00
3,100,000 00

136.266 66

6.331 00

.146,100 00
1.708 o:

1.060 00
5.200 00
15.200 00
19.800 00
43.090 00
20.400 00

17.300 00
22.200 00
40.394 04

403, -225 00
59.250 00
5,500 00

120.000 00
150,000 00

6.813.024 7!

1,150 00

100,000 00

3,500 00
3,000 00
3,000 00
1,000 00

18,600 00
27,950 00

158.200 00

S cts.

72,083 52

51.168 40

17.239 93

7.701 01

21.055 15

10,012 31

16,106 23

Dom. Securities.

A. E. Ames & Co.

United Kinancint Corp'n.,
Ltd.

A. E. Ames & Co.

Dom. .Securities.

11.031 80 W. A. McKenzic & Co.

42.475 00 Dom. Securities.

19.001 90

95.041 44

17.921 62

1.045.300 98

A. E. AmesA Co.

2.500.000 Ooioom. Govt
3.100.000 00

127,295 16

5,175 59

Kerr, Fleming Co.

Canada Bond Corp'n.

117.161 23 Kerr. Fleming & Co.
1.708 07 Citv of P. Albert.
1.069 72 Kerr. Fleming & Co.
5. '258 02 C. H. Burgess A Co.
15,417 01 Kerr. Fleming A Co.
19. 943 oOl Dept . of Education. Alberta.
44.688 05 Kerr. Fleming & Co.
21.149 36 W. L. McKinnon & Co.

17.593 82
22.560 9:

42.326 7:

423.848 50
62.285 20
5.723 85

120.000 00
150.000 00

5,649 24

6,808.854 00

1.158 40

25.000 00

5.002 52
3.165 12

2.S91 31

3.000 00
1.032 87

19.357 02
29.087 56

174 28

89.869 08

Kerr. Fleming & Co.
W. L. McKinnon & Co.

Kerr. Fleming & Co.
Goldman & Co.
Wood. Gundj- & Co.
A. E. Ames & Co.
Wood, Gundv & Co.

Various.

Dom. Govt. Conversion.

W. R. Alger & Co.
W. L. McKinnon A Co.

Bond & Deb. Corp'n.
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BONDS AND DEBENTURES PURCHASED—Continued.

Company. Description of Security. Par value. Price paid.
From or

through whom
purchased.

Northern Life

—

Con

Royal Guardians. .

.

Saskatchewan Life.

La Sauvegarde Life..

Security Life..

Sovereign Life..

Sun Life..

Toronto Harbour Comm., 45 p.c

1953
Accumulation of book values
towards par

Dominion of Canada, 5i p.c, 1934.

1934.Dominion of Canada, 55 p.c
Municipal Debs., 6 p.c

" " 7 p.c
School District Debs.. 65 p.c

" 7 p.c

75 pc
Rural Telephone Co. Debs., 7 p.c.

" " 7 p.c.

Accumulation of book values
towards pir

Dominion of Canada, 55 p.c, 1923.

" " 5} p.c...
Municipal Debs., 45 p.c
Detroit United Rys.. 45 p.c, 1932
Montreal Tramways Co., 5 p.c,

1941

Dominion Iron & Steel Co., 5 p.c
1929

Accumulation of book values
towards par

Dominion of Canada War Loan, 55
p.c, 1933

Dominion of Canada War Loan, 55
p.c, 1934

Rural Telephone Co. Debs., 7 p.c,

1935
.Accumulation of book values
towards par

Dom. of Canada, War Loan, 55
p.c, 1923

Dom. of Canada, War Loan, 55
p.c, 1934

Rural Telephone Co. Debs., 7 p.c
Accumulation of book values
towards par

Dominion of Canada, 35 p.c, 1938,

(C.P.R. Land Grant)
Dominion of Canada, 55 p.c, 1929

55 p.c, 1933

55 p.c, 1934. .

Province of Alberta, 4 p.c, 1922

45 p.c, 1943
Province of British Columbia. 3J
p.c, 1937

" Ontario. 45 PC 1946
" Quebec, 3 p.c, 1937.

" 45 p.c, 1954...
" Saskatchewan, 5| p.c,

1934

United Kingdom of Great Britain
& Ireland. 55 p.c, 1929

Republic of Cuba. 5 p.c, 1931

S eta,

80.000 00

407,442 20

50 000 00

60.300 00
5,000 00
2,500 00
6,950 00
3.000 00
2,000 00
4,550 00
6,500 00

90.800 00

100 00

75,000 00
50.000 00

5,500 00

25,000 00

155,600 00

4.000 00

25.500 00

8,000 00

37.500 00

50 00

100.000 00
34,900 00

134.950 00

14.113 33
700.000 00

6,300.000 00
1,460 00
7,300 00

45.000 00
61.076 66
75.433 33
58,400 00

4.866 66

250.000 00
10.000 00

S cts.

35.077 81

8.35 17

Wood, Gundy & Co.

241,104 63

50.000 00 Dom. Gov..

60.300 00
5.000 00
2.500 00
7,027 58
3.106 83
2,119 60
4,773 63
6.710 34

19 60

91.557 58

100 00

7.500 00
61.093 66
37.404 76

4.683 80

21,940 00

2.123 19

134.850 41

4.000 00

7,650 60

8,325 00

371 27

20.346 87

50 00

100,000 00
36.332 77

136.843 76

R. M. of Gravelbourg.
Vlg. of Verwood.
Sch. Districts.
Harris. Re id &. Co...
Nay & James

Bell & Mitchell.

Le Placement Natii
Ltfe.

Balance of suDscriptioc.
Provincial Bank.

H. B. Rooinson.

F. W. Stewart & Co.

Dom. Govt.

W. L. McKinnon & Co.

Policyholder.

Dom. Govt.
Edward Brown i Co.

Buckmaster & Moore.
National City Co.. N.Y.
Balance of payments due on

1918 allotment of $6,300,000
Dom. Govt.
W. J.O'Hara&Co.

Dominion Securities.

Buckmaster & Moore.

10.680 35
682,187 50

1,956,000 00

1,100.000 00
1.397 11

5,949 77

34.582 60
43.916 14

53.094 82
47,712 79

5,143 72 VV. J. O'Hara <t Co.

240,625 00 National City Co.. N.Y.
9. 108 OS'Buckmaster & Moore.
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BONDS AND DEBENTURES PURCHASED—Confinued.

Company.

Sun Life

—

Con

Description of Security.

Imperiiil Japanese Govt.,
1931."

4 p.c.

Govt, of Newfoundland,3* p,c.,1941

5ip.c.,1939
Govt, of Philippine Islands, 4 p.c

1946
Municipal Debs., 3i p.c

4 p.c.

4 p.c,

4J p.c

4J p.c

4J p.c,

5 p.c.

.

Abitibi Power & Paper Co.. 7 p.c,
1932

Banco Hipotecario de Chile, 7 p.c
Barcelona Traction, Light & Power

Co., 5 p.c. Income Bonds

Canada Steamship Lines, Ltd., 5

p.c. 1943

Canadian Consolidated
Co

Canadian Cottons, Ltd...

,

Rubber

Can. Nor. Ry. 3i p.c, 195S (G'teed
by Dom.)

Canadian Nor. Ry., 4 p.c, 1934,

{G'teed ov Dom.)
Can. Nor. Rv. 4 p.c, 1939 (G'teed
by Alta.)

Can. Nor. Ry. 4 p.c. 1939 (G'teed
by Sask.)

Can. Nor. Ry. 3J p.c, 1936 (G'teed
by Ontario)

Can. Nor. Ry. 3i p.c, 1938 (G'teed
bv Ontario)

Can. Nor. Ont. Rv. 3J p.c. 1961

(G'teed by Dom.)

Par value. Price paid.

Can. Pac Rv. 4 p.c, 1950 (G'teed
by B.C.)..":

Canadian Realty Corp'n. 6 p.c,
1929/49

Caja de Credito Hipotecario de
Chile, 8p.c

Calgary Power Co. 5 ,i.c. 1940,

Chinese Rys., Shanghai- NanKing
Line, 5 p.c. 1953 iG'teed by
Chinese Govt.)

Danville. Champaign & Decatur
Ry. & LighiCo. 5 p.c, 1938

Des Moines & Central Iowa Elect-
ric Co. 6 p.c, 1937

Dominion Iron & Steel Co., 5 p.c
1939

I

Domacona Paper Co. 6 p.c, IMO.
Fraser Companies, Ltd., 6 p.c.

1929
Gaiesburg Rv., Lighting & Power
Co.. 5 p.c. 1'.I34

Grand Trunk Pacific Rv. Co. 3
p.c. 1962 (G'teed by Dom.)..

Harris Abattoirs Companv, 6 pc,
1928

Illinois Central Traction Co., 5
p.c, 1929

t els.

561.126 62

17.520 00
SlorOOO 00

27.000 00
7.300 00

80.299 99
4.866 66

40.973 33
13,748 34

12.166 64
25.486 66

1.700 00
6.270 DO

211.026 80

75.236 B4

20.000 00
151.353 29

11,679 99

233.113 34

49,250 66

67,705 00

3,s93 33

41.853 33

162.687

4.866 66

120,000 00

190 00
48,666 66

48.666 66

162,000 00

45.000 00

52,073 29

100. OOO 00

300.000 00

7.000 00

10.220 00

20.000 00

18,000 00

t cte.

458.305 83

12.645 19

379.537 50

25.683 75

6.085 07
65.020 69

3.545 3'

32.886 6!

11.735 67
9,994 66
24.194

1.683 27
6,159 96

58. 165 50

64,124 86

19,050 00
140,286 33

From or
through whom
purchased.

W. J. O'Hara & Co..
Buckinaat«r & Moore,
J. S. Crook & Co.
Buckma.ster & Moore.
Wood, Gund\' & Co.

National City Co.. N.Y
W. J. O'Hara & Co.

United Financial Corp'n.

W. J. O'Hara 4 Co.

8,153 3:

203,578 15

36.151 53

49.869 53

2,765 79

29,254 64

111.080 46

3,686 15

120,000 00

195 70

40,080 85

O'Brien & Williams.
1. Alberto Sanchez.

Received from Company in

exchange for like amount
of Barcelona Traction,
Light <S Power 5 p.c, 1925,

Notes.

Truax. Higgins & Co,
W. J. O'Hara & Co.

Wood. Gundv & Co.
Truai. Higgins & Co.. & W.

J. O'Hara & Co.

W. J. O'Hara & Co.

Buckmaster & Moore.

W. J. O'Hara & Co.

34,

1.39.

38.

42,

93,

284,

916 12

320 00

700 00

423 88

000 00

220 00

020 00

324 8'

550 00

480 00

and Buckmaster and
M©ore.

W.J. O'Hara & Co.

A. E. .Ames & Co.

C. E. Wessel, Santiago.

Royal Securities Corp'n.

W. J. O'Hara & Co.

Illinois Traction Co.

Truax. Higgins & Co.. Na-
tional Boml Co. and H. B.
Robinson & Co.

Royal Securities Corp'n.

Illinois Traction Co.

W. H. O'Hara & Co.

Wood, Gundy & Co.

Illinois Traction Co.
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STOCKS PURCHASED.

f

Company.

Coalederation Life.

Great-West.Lifo..

Sun Life..

Description of Stocks.
Dividend
paid in

Bank of Hamilton..

Bell Telephone Co. of Canada
(Common) (Balance paid in

full)

Preferred—
Bloomington. Decatur &
Champaign R.R

Bloomington & Normal Ry. &
Lt. Co

Canada Cement Co

Can. Cons. Rubber Co..
Can. Gen. Elec. Co
Can. Cottons, Ltd
Dom. Coal Co

Dom. Glasa Co..

Dom. Iron & Steel Co
Dom. Textile Co
Galesburg Rly.. Lt. & Pr...
Illinois Traction Co
Illinois Central Traction Co.

.

International Milling Co

Jacksonville Riv. & L. Co
Jefferaon City Lt.. Ht. & Pr.
Co

L. of the Woods Milting Co
Madison City Lt. & Pr
Maple Leaf Milling Co
Mills County Pr. Co
Montreal Cottons Co

Ogilvie Flour Mills Co
Omaha & Lincoln Ry. & Light
Co

Western Ry . & Lt. Co
Common—
Bell Telephone Co. of Canada.
Northern Trusts Co
Whalen Pulp & Paper Mills
Co.. Ltd

York Haven Water & Power
Co

1916 1917 1918

Par value.

% cts

7.600 00

2.500 00

2.500 00

256,200 00

80.000 00
101.600 00

3,000 00
9,300 00
6,500 00
14,300 00

111,600 00

5,000 00
28,400 00
175.000 00
4.600 00

245,000 00
31,500 00

92,000 00

3,000 00
1,600 00

30.900 00
17,000 00
20,000 00
100,800 00

3,500 00

37.000 00
10,900 00

25,000 00

75,000 00

16,000 OO

Price paid

$ cts

7.980 00

7.980 00

1.250 00

1.250 00

1.504.700 00

223.692 00

,800 00
.797 59

904 82
963 96
391 15

975 47

105.846 27

4

29
164

3
210
29

906 75
829 34

500 00
119 10

700 00
924 52

86,480 00

2,820 00
1,6S8 95

26,574 00
18.011
17,200 00

103,073 46

3,729 59

31.820 00
6,520 40

1,800 00
29.884

,304,953 59

From or
through whom

purchased.

.\llotted by B. of Ham-
ilton.

Allotted by Bell Tel.
Co. of Canada.

Illinois Traction Co.

O'Brien & Williams,
Kingstone & Mac-
kenzie. \V. I. O'Hara.
Buckraaster *fe Moore.

Roval Sec. Corp.
W. J. O'Hara <Sc Co.
O'Brien & Williams.
Kingstone & Mackenzie,
F. Nash & Co.

O'Brien & Williams,
Greenshields & Co.,
United Financial Corp
W.J. O'Hara & Co. ,

F. Nash & Co.
A. Paterson & Co.
III. Traction Co.
McCuaig Bros. & Co.
111. Traction Co.
Nesbitt, Thomson Co.,
O'Brien & Williams.
H.C. Scott & Co.

III. Traction Co.

III. Traction Co.
R. Moat & Co.
111. Traction Co.
Greenshields & Co.
111. Traction Co.
Alex. Paterson & Co.,
W. Graham Browne &
Co.

R. Moat & Co.

111. Traction Co.
Taylor & White. N.Y.

Balance of Instalments.
J. C. McDougall.

Received aa commission
on purchase of Whalen
Pulp & Paper Co..
Ltd., 6 p.c. Bonds.

Written off in 1910 as
valueless, now put into
our contingent Securi-
ties Account.

9—14
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BOXDS. DEBEXTURES AN"D STOCKS SOLD OR MATURED—Condni/aJ.

Company. Description of Securities. Par value.
Value

in

Account.

Price or
other
con-

sideration
received.

To whom sold.

Northern Life.

Royal Guardians.

Saskatchewan Life.

.

La Sauvegarde Life.,

Securit.v Life.

Sovereign Life.

Sun Lite

.

Dom. of Canada Victory Loan,

Sip.c. 1933
Dom. of Canada Victory Loan,
ojp.c, 1933

Municipal debs
School Dist., debs. . - -

London & Lake Erie Trans. Co.
Abitibi Power & Paper Co
-Amortization of book values to-

wards par

.Anglo-French External Loan .

.

Municipal dcb,i

School Dist. debs

School Dist. debs.

Municipal debs
Notre Daaie Hospital Bonds.

6 p.c
Montreal Light, Heat and Power
Co. , debs. , 4 p.c

Amortization of book values to-

wards par

Dom. of Canada Victorj- Bonds,
SSp.c. 1933

Amortization of book values to-

wards par

-Anglo-French External Loan. 5
p.c, 1920

Municipal debs
.Amortization of book values to-

wards par

Dom. of Can. Bonds, 3 p.c, 1938

3J p.c, 19.14

3} p.c, 1909

4j p.c, 1925
Dom. of Can. Victory Loan, 5i

p.c, 1929
Dom. of Can. Victory Loan, SJ
p.c, 1933

Govt, of Jamaica, 3J p.c, 1949.

and4 p.c, 1934

Govt, of Newfoundland, 3 p.c,

3 J p.c. and 4 p.c

Govt, of Ontario, 4 p.c, 1926.

Govt, of Ontario, 4 p.c. 1947

United Kingdom of Gt. Britain
and Ireland, 5 p.c, 1929 1947

Colony of Cevlon, 3 p.c, 1940. .

.

Bournemouth, Eng., 3 p.c. 1933

Cardiff, Eng.. 3 pc, 19M
Lancaster. Eng.. 3 p.c, 1955

Middlesex, Eng., 3 p.c, 1935
Surrey. Eng.. 3 p.c. 1932
Dorval, Que.. 5 p.c, 1954

21.000 00

20,000 00
6.239 76

112 72

10.340 00
30.000 OO

i cts

21,000 00

20.000 00
6.082 29

128 46
10.340 00
25,462 31

3,501 69

cts

000 00

000 00

340 00
000 00

87.692 48 86.514 75

10.000 00
3.949 05

261 10

9.387 50
3,949 05

261 10

14.210 IS 13.597 6a

1.761 1

1.761 11 1.762 73

414 70

10.000 00

50.000 00

414 70

10.000 00

45.866 25

1 67

000 00

866 25

60.414 70 56.282 62

4,000 00 4.000 00

11 67

4.120 00

.Eniilius Jarvis & Co.

.A. E. .Ames & Co.
Matured.

Repayments.
Royal Securities.

Hanson & Ferguson
Matured.

Matured.

Matured.

Notre Dame Hospital.

Hon. N. Perodeau.
T. Bienvenu.
G. N. Ducharme.

F. W. Stewart & Co.

4.000 00 4,011 67 4, 120 00

90.000 00
4.467 01

87.931 46
4.458 26

92,020 25

94.467 01 92.484 20

17.520 00
49.153 33
48.666 66
96.846 66

400.000 00

250,000 00

58,886 67

190.286 65
2,987.000 00

53.533 33

486.666 65

19.953 33
2.433 33
8.760 00
12, 166 67
4,866 67
14.600 00
9.000 00

11,977 02
37.808 58
48.076 92
89,805 57

389.813 00

250,000 00

43,473 33

133.224 66
,776,882 43

44.475 87

452,511 92

12,721 76
1,722 84
4,978 37
6.782 22
3,346 16

10, 188 45
7,779 83

12,658
39.299
48.666
90,549

390.234

265.156

46.432

136.184
.779.702

41.130

450,866

13,917
1,862
5,376
7,223
3,601
11,243
8.550

New York Slock Ex.
Matured.

W. J. O'Hara 4 Co.

Redeemed.
W.J. O'Hara dc Co.

National City Co.

Wood, Gundy & Co.

W. J. O'Hara & Co.

.'.Morraw & Jeilett.

I .Emiliua Jarvis & Co.
ft'. J. O'Hara & Co.

fBuckmaster A Moore.
J. S. Crooke A Co.
(W. J. O'Hara 4 Co.
W. J. O'Hara .i Co.

Town of Dorval.

ii
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COLLATERAL LOAN'S REPAID.

Company. By whom paid. Amount
repaid.

Description
of

collateral released.
Par

value.
Market
value.

Canada Lite.

.

Continestal Life . .

.

1.0. F.

London Li'e.

Manufacturers Life.

Monarch Life.

.

Northern Life.

Canada Life .\33ur. Staff.

.

W.G. Morrow

J. KerrFisken..

Alex. Gillespie..

John Watson

H. H. Beck
Du \'eni6t Syndicate.

Chas. Magee. Est
Union Trust Co

J. S. Lovell.

Kerr, Fleming & Co.

.

A. E. Ames & Co..

Brouse. Mitchell & Co.

W.A.BaJn

Head Office Staff

Staff..

Thos. C. BLDOtt, John Milne
Trustee

Roj'al Guardians. . A. M. Hart

eta.

8.292 70
96,000 00

5,000 00

Dom. of Can. Victorj- Loan, SJp.c

Robt. Simpaon Co., Ltd.,Preterred
Stock

Bank of Hamilton Stock
Consumers' Gas Co
ilmperia! Bank of Canada

6,502 00 Imperial Bank of Canada
Bank of Commerce

I
Hamilton Provident Loan
Standard Bank

115,794 70

13 25

553 04
152,927 2

500 00
5,500 00

159,485 25

2,700 00

2,700 00

796,690 00

38,300
30.000

12,900
120,000

13,800
5,200
11.000

800

21,912 32

,050,602 32

8,000 00

None...

Xone.
1523, Shares UnioD Trust Co.
Stock

None.
80 Shares Drj'den Timber
Power Co

Mortgages, etc., to balance
Red Deer, Sask
Wolseley, Sask

35 fully paid up shares of Capital

Stock of Ontario Loan & Deben-
ture Co

Bond No. 4,902 of Greater Winni

peg Water District, 1922

Dom. of Canada %'ictorj' Loan, 5!

PC 1933
Dom. of Canada Victory Loan, 51

PC 1937

Town of Cobourg
Toronto &. Hamilton Highway
Bonds

City of Berlin
Prov. of Alberta
Dom. of Canada Victory Loan,
1922

Dom. of Canada Victor>' Loan,
1933

Dom. of Canada Victor>* Loan,
1937

100 shares Bank of Hamilton
31 " Royal Bank
75 " Dominion Bank..
Dom. of Can. Victorj- Loan, 1933..

1937
" 1933.

" " "
1934.

Victorj' Bonds.

.

300 00

320 Shares Dom. Savings' Invest-
ment Society

None released.

S eta

12,300 00

190,000 00
1.000 00
1,000 00
1,400 00
2,100 00
900 00

2,600 00
500 00

t Ct3.

12,300 00

155,800 00
1,880 00
1,500 00
2.758 00
4,137 00
1.759 50
3,510 00
1,047 50

211,800 00 184,692 00

152,300 00

23,749 33

117 29
250 00

1,750 00

1,000 00

2,750 00

629,000 00

168,000 00
37,118 68

30,000 00
13,569 36
9,733 40

6.000 00

81.000 00

19,000 00
10,000 00
3,100 00
7,500 00
200 00
700 00

10,200 00
10,000 00

1.035,121 44

500 00

16,000 00

213,220 00

7,124 SO

117 29
250 00

2,800 00

947 00

3.747 00

652,817 50

175,980 00
40,147 56

30,000 00
13,705 05
9,273 98

6,000 00

84,240 00

19,950 00
18,654 50
6,639 00
15,431 25

204 25
724 50

10,404 00
10.000 00

.094,171 59

500 00

12.800 00
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(o)

Cash

Dividends

per

$1,000

of

Insurance

declared

upon

policies

completing

a

Deferred

Dividend

Period

during

1919

continued

in

force

or

matured

(6)

Totol

cash

value

it

surrendered.
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LEGAL DECISIONS.

1. Fire Insurance.

(o) Maison inoccupie—Coniiaissance de I'assureiir—Fausse representation—Avis—Preuve—
Terme—Renonciatioti—C. civ.—ai't. lilS.

1. Si une demande d'assurance est faite pour une maison dScrite comme residence habitue,
tandis qu'elle est inoccup6e, il n'y a pas de fausses reprfeentalions rendant la police nuUe, si
I'assureur savait que cette batisse n'etait pas occupfe au temps de remission de la police et ne
I'a pas 6t6 jusqu'au moment de sa destruction par un incendie.

2. L'assureur ne peut se prfivaloir. dans le but d'fechapper au paiement de l'indemnit4, du
dffaut d'avoir rempli les conditions prfialables stipulfies dans la police, telles que I'avis i donner,
la preuve a faire. le dfilai qui lui est accords pour rSgler, lorsqu'il a positivement refuse de
payer et d^lin^ toute responsabilit^.

Dec. 16, 1918.

—

British Colonial Fire Insurance Company v. Rahal—2S Rapports Judiciaires
de Quebec, 227.

(b) Cancellation of Policy—Sufficiency of.

A notice to insurance agents as follows :
" I have just learned from Calgary that they have

taken care of the insurance for the Allen, Moosejaw, etc., held to be under the circumstances
sufficient notice of cancellation of the insurance under s. 11 of the Insurance Act (1915, Sask.
stats., c. 15), although it did not request the cancellation of the insurance or cancel it toy
express words.

June 19, 1919.—Saskatchewan Court of Appeal.

—

Cook-Henderson, Ltd. v. Allen Theatre.—
47 D.L.R., p. 357.

(c) Statutory Condition 21—False Statement in Declaration—Claim Defeated.

Statement in statutory declaration of claimant under a fire insurance policy held to be
false within statutory condition 21 of The Fire Insurance Policy Act (as aniended by ch. 35,
1915) and judgment of Mathers, C.J.K.B. (1918, 2 W.W.R. 541) dismissing the claimant's
action sustained.

January 17, 1919.—'Manitoba Court of Appeal.

—

Kibczy v. The Home Insurance Company— (1919>, Western Weekly Reports, 423.

(d) Arbitrage—Seii(e?ire arbitrate—.igent—Reconstruction—C. cii\—art. 1130, S^IS, 2597—S. ref.

U909), art. 703i, 16. IS, iO, 21.

1. Un contrat d'arbitrage sign<5 par I'assistant-g^rant d'une compagnie d'assurance et par
I'estimateur de la compagnie comme temoin, indique que ce dernier n'a qu'une autoritS limitSe.

2. D'aprds la loi des assurances de Quebec, si la compagnie d'assurance ne s'entend pas
avec Passur^ sur le montant de I'indemnit^, ils sont tenus de soumettre le diff^rend ^ I'arbitrage ;

mais il ne s'ensuit pas de ce fait que la compagnie se soit engag^e a payer la perte en argent ou
qu'elle ait renoncfi au droit que lui accorde son contrat, ou le paragraphe S de I'article 7084 des
S. ref. (1909), de reconstruire elle-meme la batisse incendiSe.

Dec. 16, 191S.—Quebec King's Bench.

—

The Phwnix Iiisurance Company of Hartford v.

Lalonde—^28 Rapports Judiciaires de Qu&bec, 287.

(e) Subject mattei—Occupied dwelling houses—Suspension of risk—Change material to risk.

Several buildings were insured against fire by separate policies each of which expressed
the risk to be on the building "while occupied by as a dwelUng."

Held, affirming the judgment of the Appellate Division (41) Ont. L.R. 108; 39 D.L.R.
528). that a building used as a combined store and dwelling was not insured.

Held. also. Idington and Brodeur JJ. dissenting, that the contract was intended to insure
occupied dwellings only ; that the failure of the insurance agent to insert the name or descrip-
tion of the occupant was immaterial : and that the word " by " in the restrictive description
quoted could be deleted as not required to express the intention and make the contract sensible.
London Assur. Corp. v. Great Northern Transit Co. (29 Can. S.C.R. -577), followed.

To the knowledge of the insurer and insured the buildings were not completed when the
policies were issued and could not be expected to be occupied for some time.

Held, Idington and Brodeur JJ. dissenting, that though the risk might presently attach
to the unoccupied buildings, yet after they were once occupied the insurance would be sus-
pended on any becoming vacant, and a loss occurring during such vacancy would not be
covered.

The Appellate Division held that the insured was entitled to recover $1,200 on each building
actually occupied as a dwelling at the time of the fire, and ordered a reference to ascertain
the amount due.

Held, per Davies. C. J-. Anglin and Mignault. JJ." that as the basis of the claim was cer-

tain and the amount, once the facts were established, ascertainable by a mere arithmetical
computation, the insured was entitled to interest on the sum eventually found due from the
expiration of sixty days after the proofs of loss were furnished.
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Held, further, that the Supreme Court of Canada should not interfere with the discretion
of a provincial appellate court in allowing issues of law arising on the documents and facts
in the record to be raised though not pressed at the trial.

Dec. 23. 191S.—Supreme Court of Canada.—S. M. Ross and other v. Scottish Union and
Xational Insurance Company—LVIII, Supreme Court, Reports. 169.

(I) Policy—Conditions—Notice of loss—Proofs of loss—Irregularity—Relief—Specified delay
to begin action—Action premature—" The Fire Insurance Policy Act," R.S. Sask., 1909,

c. SO, s. 2—" The Saskatchewan Insurance Act," Sask. S., 1915, c. 13 s. S6. :

Insurance policies against fire were issued by the companies respondent on buildings owned
by the appellant Shepard with loss, if any. payab'e to the appellant bank, assignee of a
mortgage on the property. The buildings were subsequently destroyed by a fire occurring on
the 1st or 2nd April, 1915, of which the agent of the bank informed the companies respondent.
In the course of their investigation they suspected some incendiary origin and declined pay-
ment for a considerable period. The proofs of loss were furnished on the 29th February, 1916.
The statutory condition No. 13 required that the assured should "' forthwith " give notice in
writing to the companies, and, " as soon afterwards as practicable." deliver a detailed account
of the loss accompanied by a statutory declaration as to the truth of his statements. Accord-
ing to another condition, no action could be brought after the expiration of one year from the
date of the loss. The statutory condition No. 17 also provided that "the loss shall not be
payable until thirty days " in the case of one policy and sixty days in the case of the other
policy " after completion of the proofs of loss." The present actions were commenced on the
22nd March. 1916. before the lapse of the required period, in order that they might be instituted
within one year from the date of the fire.

Held, that this court should not interfere with the discretion exercised by the trial judge
in deciding that the non-performance of condition No. I.'! had been due to mistake and that relief
should be granted to the assured under sec. 2 of " The Fire Insurance Policy Act."

Per Idington J.—As the notice was not given " forthwith after loss " and the proofs were
not delivered as soon afterwards " as practicable," they cannot be regarded as made in
compliance with the terms of the policy and, therefore, cannot be used to fix the time when
the actions should be brought.

Per Anglin and Cassels JJ.—The proofs of loss became of value and were " completed "

only when the trial court exercised its statutory power to give relief ; and the effect of grant-
ing it was to put the assured in the same position for all purposes as it the proofs had been
furnished as required by the statutory condition No. 13. Accordingly, the resi>ective periods,
prescribed by statutory condition No. 17. should be deemed to have elapsed and the loss under
each of the policies to have been payable before the action upon it was begun.

Per Mignault J. (dissenting).—^Sec. 2 of "The Fire Insurance Policy Act" did not give
power to the courts to relieve against the requirements of statutory condition No. 17.

Judgment of the Court of Appeal (11 Sask. L.R. 259; 42 D.L.R. 746), reversed, Davies C. J.

and Mignault J. dissenting.
May 6. 1919.—Supreme Court of Canada.

—

Robert Shepard and The Merchants Rank of
Canada v. The British Dominions Gciieral Insurance Co. of London, England.—Robert Shepard
and The Merchants Bank of Canada r. Glens Falls Insurance Co. of Glens Falls, Neto York.
LVIII Supreme Court Reports, 561.

(<7) Assignment of insured property—Written Permission of Company not endorsed on Policy— Vali^lity—Ontario Insuran<;c Act.

Where insured property is assigned without the written permission of the insurance com-
pany being endorsed on the policy, the policy becomes void under statutory condition 3 of the
Ontario Insurance Act, R.S.O., 1914, c. 1S3, s. 194.

Dec. 20, 1918.—Ontario Supreme Court, Appellate Division.

—

Staddon v. Liverpool-Manitoba
Assurance Co.—47 D.L.R. p. 473.

(h) Interest—Oicnership—Promise of sale—Other insurances—Waiver—C. C, Arts. J.ps, S.(74,

277/.

1. Where the lessee of machinery and goods, with the right of acquiring ownership thereof
after full payment of stipulated lump sum, insures them in an insurance company, he describes
sufficiently his interest in these moveables by stipulating that, in case of fire, the amount of
indemnity shall be payable to his lessor, as his interest may appear.

2. The insurance company, in such a case, has no right to ask that the policy should be
declared null, because the lessee had not, at the time of the contract of insurance, become owner
of the goods by paying in full the sum agreed upon.

3. If an undisclosed blanket policy is not taken by the insured who ignored its existence,
but by another interested person for his personal benefit, it is not a ground to annul the policy.

4. Where an insurance company agrees to pay the amount fixed by its own adjusters, and
furnishes to the insurer its own form to sign the receipt thereof, it waives its right to plead
want of interest in the insurer and non-disclosure of previous policies.

Dec. 7, 1918.—Superior Court, Montreal

—

Toronto Type Foundi^y Company v. Alliance
Assurance Company, and Ginsberg, mis en cause.—55, Quebec Reports, 483.
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(t) S Geo. v., c. 26

—

Remedial Provision—Imperfect Compliance with Conditions—Equitable
relief.

In an action to recover the amount of a loss on a Are policy, tried by a judge without a
Jury it was admitted that no notice in writing of the loss was given and no proofs of loss were
furnished by the insured, as required by the policy, but it was proved that shortly after the fire

the insured told the agent of the company who affected the insurance that the insured building
had been totally destroyed by fire, and asl<ed what he had to do in reference to it, and the
agent replied that he (the agent) would notify the company, through his office, and it would
probably send somebody to adjust the loss. The agent did notify the company, and it sent an
adjuster to examine into the circumstances of the loss, who reported against paying, on grounds
other than the want of notice or proofs of loss.

Held, per Sir J. D. Hazen, C.J. and Grimmer, J., affirming the judgment of the trial judge,
Barry J. dissenting, that the remedial provisions of section 7 of The Fire Insurance Policies
Act, 3 Geo. v., c. 26 (1913), were, under the facts proved and found, properly applied, and that
it would be inequitable that tlie insurance should be considered forfeited because of the non-
compliance with the conditions of the policy in respect of notice and proofs of loss.

Per Barry J., that in order to entitle the plaintiff to the equitable relief contemplated by
the section, there must be some attempt at compliance with the conditions, and the facts as
proved afforded no reason to warrant the trial judge in holding that there had been an imper-
fect compliance with the conditions which rendered it inequitable that the insurance should be
decreed forfeited.

Feb. 14. 1916.—New Brunswick Appeal Court.

—

Wetmore v. British and Canadian Under-
writers of Xoricich, England.—XL*VI, New Brunswick Reports, 304.

2. Accident Insurance.

(>) Employer's liabilily—Conditions of policy—Accident—Immediate notice—Delay in giving
same—C. C. Arts. 2i6S, 2.',T1.

Where the liability of the insurer, by a policy of employers liability insurance, has been
made dependent upon the giving by the assured party of immediate notice of any accident
covered by the policy, a delay of fifty-three days in giving notice of an accident entails for-
feiture of the right of the assured to claim in respect of such accident.

Nov. 11, 191S.—Quebec King's Bench.

—

ilerchants and Employers Guarantee and Accident
Co. V. Parent.—2S Quebec Reports, 310.

(fc) Accident—Term of Contract—Accidental Injury—Failure to Notify Company of Change
of Occupation—Liability of Company.

The plaintiff was insured against " loss resulting from bodily injuries effected directly and
independently of all other causes through accidental means and as the direct result of some
cause not attributable to the assured's state of health." The plaintiff suffered permanent injuries
causing '< auricular fibrillation *' of the heart, in a fight, in which he was not the aggressor, and
the court held the company liable under the above clause ; the disability being the direct cause
of the fight even if the plaintiff's heart had been slightly affected, without his knowledge before
that time, also that the plaintiff's change of occupation to a more hazardous one without dis-
closure to the company did not, under the circumstances, avoid the policy.

(Fidelity & Casualty Co. of New York v. Mitchell, 36 D.L.R. 477, (1917) A. C. 592, applied
and followed.)

Oct. 15, 191S.—Ontario Supreme Court, Appellate Division.

—

Morran v. Railway Passengers
Ass'ce Co. of London, England.—44 D.L.R. , p. 646.

(I) Insolvency—Employers' Liability Policy—Action for Injury to Employee—Assignment for
Benefit of Creditors by Employer Pending Action—Judgment of Employee Paid by
Assignee—Action by Assignee on Policy.

An employers' liability policy provided that no action could be instituted against the insurer
to recover unless it should be brought for loss actually sustained and paid in money by assured
in satisfaction of a judgment after trial.

An accident occurred to an employee of assured and an action was instituted against
assured. WTiile the case was pending assured made an assignment for the benefit of creditors
under The Assignments Act. Judgment having been rendered in favour of the employee, the
assignee paid the amount with money handed to him by another party and brought action
under the policy.

Held, affirming judgment of Court of Appeal for Manitoba which affirmed judgment by
Prendergast. J, (1917) 2 W.W.R. 1120) that the assignee should recover. The insurer's
contingent liability for the amount of the employee's judgment existed when the assured made
the assignment, the correlative contingent right of the assured passed to his assignee, and
payment of the judgment by the assignee converted the latter into an absolute right, enforce-
able for the benefit of the estate, and the former into an absolute liability.

The insurer's liability is not measured by the amount of the dividend to which the employee
would ultimately have been entitled on a distribution of the estate had his judgment not been
satisfied (/?i re Late Guarantee, Trust d Accident Society; Liverpool Mortgage Insur. Co's.
Case (No. 2.) (1914) 2 Ch. 617. and other authorities referred to).

December 9, 1918.—Supreme Court of Canada

—

Newton v. North American Accident
Insurance Company— (1919) 1, 'Western Weelily Reports, 317.
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3. Explosion Insurance.

(m) The decision of the Court of King's Bench of Quebec in the appeal case Guardian
Assurance Co., Limited v. Curtis & Harvey (Canada) Limited, is one of the most important
of the year, both from the standpoint of the amount involved and the initereat attaching to

the question of Are companies' liability for explosion damage. The judgment and Hon. Mr.
Pelletier's notes are given herewith in full. It is understood that an appeal has been taken
to the Judicial Committee of the Privj- Council.

THE GUARDIAN ASSURANCE CO. LI>nTED.
Defendant Superior Court,

Appellant.

CURTIS'S & H.\RVET (CANADA) LIMITED and J. LEONARD APEDAILE.
Plaintiff's in the Superior Court,

Respondents.

The Court having heard the parties by their respective Counsel, examined the record and
on the whole maturely deliberated ;

Considering that there is error in the final judgment given by the Superior Court on the
13th February, 1919. maintaining the action and condemning Defendant Appellant to pay the
whole of the amount claimed ;

Considering there is also error in the two interlocutory judgments of April 26, 1918, and
December 2, 191S, maintaining Plaintiff's inscription in law against part of Defendant's Plea
and rejecting Defendant's motion for leave to amend its Plea ;

Considering that the Insurance Policy contains a clause in virtue of which Defendant Is

liable for damages caused by fire, but not for those resulting from explosions

;

Considering that the said clause was inserted in the Policy at the request of the assured
and that consequently there has been on that point a special agreement between the parties

and the contract

;

Considering that such an agreement is not contrary to public order or good morals, but
that it is valid, prohibited by no law and may be legally entered into by parties having capacity
to contract

:

Considering that the Provincial Statute invoked by Respondent has been passed to prevent
the assured being taken by surprise and also to prevent the Insurance Companies from imposing
conditions to which assured has not assented ; but that the Statute does not prevent and limit

liberty of contract between parties capable of contracting.
Considering that Defendant Appellant must be condemned to pay the damages caused by

Are, but not those resulting from explosions :

Considering that the parties have both erred in contending that the action should be dis-

missed or maintained for the whole and that consequently the proof does not sufBciently dis-

tinguish between the damages caused by the fire and those resulting from explosions :

Considering that it is impossible to render judgment without such proof being made ;

The final judgment dated February 13th, 1919. is reversed as well as the said interlocutory
judgments rendered on the 26th April, 1918, and December 2nd. 191S, and proof is ordered
before adjudicating on the inscription in law and the motion of leave to amend is granted with-
out costs (with leave to the Respondents to answer the amended plea) ;

It is ordered that record be transmitted to the Superior Court to complete the evidence
already on record.

First, on the allegation of the Plea which is restored thereto ;

Second, on the allegation added by the motion to amend ;

Third, on the quantum of damages resulting from fire and from those resulting from
explosions

;

Costs in the Superior Court are reserved, but Respondent is condemned to the costs of

appeal.

Copy of Notes of Judge Pelletier.

These are two cases of the highest importance not only on account of the amount in issue,

but also because these are test cases the decision of which would influence judgments to be
rendered in a great many other cases, which are suspended pending our decision.

The total amount in issue is $600,000.
Plaintiff's claim is based on the loss resulting rom a disaster which happened to their

Explosive Factory situated at Dragon near Rigaud, on the 18th of August, 1917. The whole
place was razed and destroyed.

Now the Plaintiff which has become insolvent claims through its Liquidator, the payment of

Insurance Policies. The Court duly has upheld both suits, hence the two appeals, which are

now before us.

The cases rest on the interpretation of the Insurance Policies and the Law which governs
them and a difficulty, in fact the main difficulty arises from the fact that the Insurance Policies

contained a clause which reads as follows :

—

" Warranted free of claim for loss or damage caused by explosion of any of the material
used on the premises."

The Insurance Policy is one against fire only.

Now according to the evidence, there has been not only a fire, but explosions.

The Plaintiff takes the stand that the fire was the principal and initial cause ; that the

explosions were only incident resulting from the fire and consequently since the whole has been
destroyed, it is entitled to the full amount covered by the Insurance Policies.
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The Insurance Companies take the following- stand as formulated in one of their factums:

—

"Appellant was prepared to pay its proportion of the loss resulting directly from the fire
up to the moment of the first explosion and for any other loss by fire, entirely independent of
explosion, but Respondents have taken the position that they do not attempt to prove any loss
by fire independent of explosion, but demand paj-ment of the entire loss or nothing."

Respondent admits that an important part of what was insured had been destroyed by fire

only and this is what it says on the subject in its factum.
" The following buildings containing large quantities of T.N.T. were wholly destroyed by

fire. loiDiout an explosion of the T.N.T. ; Magazine D 13; T.N.T. 12i; T.N.T. 9; T.N.T. 11;
T.N.T. 13 : Magazines D 14 and T> 15."

" Otlier than the buildings above enumerated, the following buildings were destroyed by
fire alone; the whole of the "A" group; Tank Nos. 1, 2, 3, 4, 5, 6, 7, and 8; Power Houses
Nos. 6, 7, and S ; Buildings over Tank 37, 3S, 39, 40, and 41 ; Tank No. 101 ; s 4, s 3, s 5,

and s 6 ; w 25 ; s 1 and s 2; w 21, s7 ; Nos. 1, 2, 3, 4, and 5; the whole of the g. c. group
T.N.T. 1, S N.T. 2 ; No. 10 ; s S ; d 11 ; d 9 ; d 13 ; d 14 ; d 15 ; c 25, o 26, c 1, T.N.T. S, 9,10, 11
and 12."

However nobody denies, in fact, both parties practically admit that part of the destroyed
was due to explosions.

If there were only the Insurance Policies, these cases could be decided more easily since
it would be sufficient for us to read together all the conditions of the contract and give them
the interpretation which would result from the whole, but the question is complicated by the
Provincial Statute governing this matter.

To avoid that insured parties be taken by .surprise or becoming the victims of clauses
unjustly inserted in Insurance Policies, the Legislature of Quebec has enacted a law which
was declared to be valid by the judgment of the Privy Council in the case of Citizen Insurance
Co., and Parsons (7 Appeal Cases page 119) which holds among other things that Insurance
Companies are bound to print on their Policy and as one of the conditions thereof, the following
clause.

" The Company shall make good loss caused by the explosion of gas in a building not
forming part of the gas-worlts and all other loss caused by any explosion catising a fire and
all loss caused by lightning, even if it does not set fire."

An Act adds that if an Insurance Company wishes to vary this clause it must do so in

such a manner as to call attention thereto and with an ink different from that used for the
body of the Policy. The Statute adds that if the Insurance Companies take advantage of
their right to vary Clause 11, the Courts shall have the right to decide whether such change
or variation is unjust and unreasonable in which case the insured shall not be bound.

The two Insurance Policies which we have before us differ considerably on the subject.
The North British and Mercantile has printed on its Policy and as one of the conditions thereof
Section 11 of the Provincial Statute, which I have just cited, but on the other hand, it has
declared in the same Policy and that in the manner provided in red Ink the following:

—

" This Company is not liable for loss caused by explosion of any kind, unless fire ensues
and then for loss or damage by fire only."

The Guardian Insurance Company on that score is in a different position. It has printed on
its Policy Clause 11 of the Provincial Statute, but it did not take advantage of the right to

change it by another clause in red ink, consequently it remains that clause 11 forms part of
the conditions of its Policy.

The trial .ludge took advantage of that fact to conde(mn the Guardian Insurance Com-
pany. As to the North British and Mercantile Insurance Company, the trial Judge has declared
that the Provincial Statute had not been followed to the letter, a fact which seems to me hard
to admit, but that in any event he had come to the conclusion that the clause so changed was
unjust and unreasonable and consequently did not bind the insured.

The first point which arises is the following:

—

"Does the Provincial Statute apply to the case in question?"
I come to the conclusion that the question must be answered in the negative. To answer

it in the affirmative, we must presume that the Legislature violating an inalienable principle

has interfered with liberty of conti'act. No principle is more generally admitted, recognized
and considered as a sacred right than that except in cases against public order or morals,
their contract is the law of the contracting parties.

It cannot be presumed that the Legislature is anxious to depart from this rule.

Certain Insurance Companies took advantage of their experience and cleverness to insert

In their Policies a series of interminable clauses which enabled them to collect premiums, but
protected them almost completely against payment of the Policies in the event of disaster. This
was printed in small letters somewhere on the Policy, which was very wrong and the unwary
assured did not take the trouble to read it. hence then good faith was taken by surprise.

It is on that account of that state of things and to remove the abuses resulting therefrom,

that the Provincial Statute has been passed and it must be observed that it has left to the

companies the right to impose conditions, providing they are inserted in such a way as to be
readily seen and not oppressive. Such interpretation is reasonable. It is that which was
adopted by Sir Montague Smith who delivered judgment on the Privy Council in the case of

Citizen & Parsons when he said among other things that the object of the Provincial Statute

was to prevent the companies from imposing " with cojiditions of their own " a contract which
the assured had not had the intention to enter into. Does this happen in the present case, I do
not think so.

The clause above cited which is found in the Insurance Policies " warranted free of claim
for loss or damage caused by explosion of any of the material used on the premises " is not a

condition which the Policy imposed upon the assured without his knowledge or consent for it

9—19
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is the assured himself who demanded (that is not denied) that that clause be inserted in the
Insurance Policy. Therefore, Respondent could not be taken by surprise, such is the contract
he has willed, demanded and obtained.

The contract was not contrarj- to public order or good morals and the parties insured had
the right to make it, the Provincial Statute did not go the length of forbidding it.

The reason of such a contract is easy to see by demanding an insurance against Are only
and guaranteeing that he would not claim anything for explosions.

The insured obtained a policy which cost him much less as far as the premium is concerned
than a Policy of insurance against explosions.

I shall discuss later from another standpoint this aspect of the question.
We must therefore read the Insurance Policy as validly containing terms not to claim for

losses or damages resulting from explosions.
If the clause is valid, it must be given effect thereto. If not, the contract is destroyed on

its very foundation, then it does not exist and the Companies could free themselves therefrom
from reimbursing the premiums received.

Proceeding therefore to read the Policy which first insured only against fire and secondly
declares that no damages resulting from explosion are payable, we must now consider the fact
that clause 11 of the Provincial Statute is found in both Policies.

As to the North British and Mercantile Company, clause 11 has been changed as allowed
by the Statute and consequently the only damage due is tliat which results from an explosion
causing a fire and only from the loss caused by the fire. Now there is not in the record sufficient
evidence to make tlie necessarj' distinction on that score.

The Respondent took the stand that it is entitled to the whole amount of the insurance
even for the part of the loss which is caused by explosion and it is consequently impossible to
find in the record proof permitting us to condemn the Insurance Companies in the amount of
damagess caused by the fire independently of explosions.

It was for the Insured to adduce that proof and to make the necessary distinctions. This
may be done since as seen by the quotation herein above made from Respondent's Factum,
Respondent admits that a great part of the damage results from the fire alone.

I admit that it is more difficult to make the distinction as to damages caused jointly by the
explosions and by the fire, but Respondent should have made the best possible evidence and
the Court would have weighed it.

As to the Guardian Insurance Company since Clause 11 of the Provincial Statute forms
part of the Policy and consequently of the contract, it must be read with the Clause " War-
ranted Free of Claim, etc." and what is the result? To answer this question one must com-
pare these two clauses by placing them alongside each other and reading them together. As
far as I am concerned this operation brings me to the following conclusion ; an explosion arises
causes fire on the left hand side of the buildings where it happens, then the Insurance Company
is responsible, but on the right hand side of the buildings where it happened it did not cause
the fire, it merely broke or destroyed, then there is no liability on the part of the Insurance
Company. Therefore here again (but the proof will be more difficult to make) the proof
should establish the facts as well as possible in order that the Insurance Company be con-
demned to pay for the damage resulting from the tire caused by the explosion and be not con-
demned to pay for what was destroyed by the explosion without the intervention of the fire.

It may be answered, everj'thing was burnt down, but if any part of the buildings insured was
burnt down after having been destroyed by the explosion, the Insurance Company in my
opinion, would only be liable for the difference in value between the buildings or rather their

debris demolished and dispersed by the explosion and the value that the whole had as a
building.

I shall now search the origin and causes of the fire.

Both parties agree to say that the fire caused the explosion. They are both interested in

taking that position. The Plaintiff's because it enables them to claim that the explosions were
merely incident of the fire and the Appellants because it enabled them to pretend that they
do not fall under Section 11 of the Provincial Statute since the latter only provides for a
fire caused by an explosion and not for an explosion caused by a fire.

A superficial reading of the evidence seems at first sight to justify both parties In their

contention that explosions were cause by fire, but a careful examination of the question enables

me to reach a different conclusion, that a fuller and more careful trial would confirm and
corroborate.

No fire arose in the establishment from other sources than " material used on the premises
which are mentioned in the warranty clause."

The buildings which caught on fire were not buildings where this material was not and
the fire was not communicated to the material in question. On the contrao'. it is the material
covered by the Warranty Clause which ignited probably by reason of the gas which it con-

tained. The heat becoming more and more intense has apparently caused the alleged fire which
was nothing else than the explosion which fomented in the material, indeed at a given moment
the material exploded lifting with violence the roof which contained it although the same
was held by iron clamps.

Under the circumstances, can we say that it was fire which caused the explosion or must
we not rather reach the conclusion that it is the material which caused the accident? The
latter view is supported by the following facts which arc proved beyond question.

The accident originated in the building marked on the plan T.N.T. 4. There were in that

T.N.T. 4 six nitrators. It is in nitrator six that the explosion was fomented and took place.

Now in that nitrator, were found precisel.v the material covered by the Warranty Clause.

The logical conclusion to be deducted therefrom may be easily understood.
Indeed explosions have played in all this a great part. To convince oneself thereof, it is

sufficient to read thereof the version of witness Crutchlow heard on behalf of the Plaintiff's

and particularly what he says on page 161 of the appendix.
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in some company or companies satisfactory to the lessor, against both marine and fire risks
and to deliver it in good condition at the end of the terra.

The dry-dock was used in connection with the construction of a break-water and ocean
pier, and such use was largely one of experiment, and owing to the method of user no insurance
could be obtained although its seaworthiness was demonstrated by Its weathering a gale while
being taken to the place where it was to be used. The dock, during the work, collapsed and
became a total wreck.

It was admitted that the dock was lost past recovery, that the rent due under the lease
had not been paid and that the insurance had not been effected. Their Lordships held that
these breaches gave the lessors the right to retake possession of the dock and terminate the
lease, and the institution of proceedings with a clause for rent, up to the writ and subsequent
damages was sufficient evidence of the lessor's intentions in this respect, and the lessor was
justified in bringing the action although the term of the lease had not expired.

The substance however to which their Lordships looked was a claim for the value of some-
thing that had been lost in circumstances rendering the lessee contractually responsible for its
value and this could be maintained.

The covenant to insure " against both marine and fire risks " was construed to mean
against the " hazards of the sea " during the term of the lease and not merely against risk in
its journeys by sea, but it it had been effected it could not have covered a loss inevitable in
the circumstances due to the unfitness of the structure and entirely dissociated from any
peril by wind and water.

(E. D. Sassoon & Co. v. The Western Assce. Co., (1912) A.C. 561; Wilson v. The "Zantho"
(18S7), 12 App. Cas. 503, applied; Seattle Construction Co. v. Grant Smith, 44 D.L.R. 90,
affirmed; see also 45 D.L.R. 476.)

July 24, 1919.—Judicial Committee of the Privy Council

—

Grant Smith d Company and
McDonnell, Ltd. v. Seattle Construction & Dry-dock Co.—Seattle Construction and Dry-dock
Co. V. Grant Smith and Co. and McDonnell, Ltd. 48 D.L.R, 172.

5. liIFE iNStJRANCE.

(p) 5S Victoria, c. iS—Declaration iy htisband of endowment policy in wife's favour—Effect of
subsequent insolvency—Fraud.

Where the insured, under a policy of life insurance, declares the same to be for the benefit
of his wife under the provisions of 58 Victoria, c. 25. the trust thereby created is not invalidated
by the subsequent insolvency of the husband, and creditors of the insured have no rights which
would interfere with the rights of such wife even though the endowment policy matures during
the life of the insured.

Semble; Snch a declaration is valid even though the insured be insolvent at the time of
making it. Weeks v. Frawley, 23 Ont. Reports, 235. referred to.

November 11, 1918.—Chancery Division.

—

Bank of British North America v. Edgecombe
et al.—XLVI, New Brunswick Reports, 105.

(g) Friendly Society—Insurance Certificate—Co7ulition—Status of Member of Society at Time
of Death—Suspension—Application for Reinstatement—Payment of Dues—/Submission
to Medical Examination—Report of Medical Examiner not Accepted by Medical Board
until after Death—" Acceptance " Prerequisite of Reinstatement—Constitution and
Rules of Society.

Case stated by the parties by consent for the purpose of determining the question arising

in an action upon a life insurance certificate issued by the defendants, a friendly society, to Hugh
Ryerson Bright, who died on the 9th November. 1919.

The pa>Tnent of the sum of |1,000, which the plaintiff sought to recover in this action, was
subject to the condition that the insured should at the time of his death be a member in good
standing of the defendant society, and that he should have complied with the constitution and
rules of the society.

It appeared from the case that the deceased had failed to pay the sums assessed upon him,

had been susi>ended, had applied for reinstatement, had paid all that was claimed, and had
undergone a medical examination, but had died three days after that examination and before

the report of the examining doctor had reached the head office of the defendants. The medical
board of the defendants accepted the report, without knowing that the man was dead.

The case was heard in the Weekly Court, Toronto. J. E. Lawson, for the plaintiff. Lj-man
Lee, for the defendants.

Sutherland, J., in a written judgment, said, after stating the facts, that it was argued for

the plaintiff that his right of reinstatement arose when he had done ail that it was incumbent
upon him to do. But the concluding words of sec. 73 (2) of the constitution were "the same
to be accepted by the medical board,'" referring to the earlier part of the clause requiring the

suspended member to undergo the medical examination by the physician upon the form prescribed.

Thus acceptance appeared to be a prerequisite—a condition precedent—to reinstatement ; and,

as the suspended member was dead at the time that the medical board dealt with the matter

and signified acceptance, and as a dead man cannot be reinstated so as to become a member,
that acceptance was ineffective.

Reference to Robinson v. London Life Insurance Co. (1918), 42 O.L.R. 527, 535.

Judgment for the defendants upon the stated case, and action dismissed with costs.

May 14th, 1919.—^Weekly Court, Toronto

—

Bright v. Canadian Order of Foresters—XVI,
The Ontario Weekly Notes, 213.
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(r) SociM de secours mu-tiuil—Attribution des b^i^fices—Parents—Reglement prohibant
d'attribuer les binifices par testament—Liberty de tester—C. civ., art. 898, £59i.

Lorsque la constitution d'une society de secours mutuel n'admet au bgnSfice de ses dota-
tions que les parents de I'assur^ (blood relations), I'attribution d'un certiflcat de dotation &
un nevea par alliance,—que I'assurfi a faussenient d€clar6 etre fils de sa soeur,—est nuUe et
inopfirante.

2. Dans la province de Quebec, sous I'empire de notre legislation actuelle, un membre d'une
60ci6t6 de secours mutuel pent attribuer ses bSn&flces de dotation par testament, nonobstant les

r^glements contraires de I'association. Ces rSglements demeurent sans effect, lorsqu'ils viennent
en conflit avec les lois g^n^rales.

5 f6vrier.—Qufibec King's Bench.

—

Dalziel v. L'Ordre des Forrestiers CathoUques.—28
Rapports Judiciaires de Qufibec, 443.

(s) Friendly Society—Dues of Members—Payment to Agent of Proper Officer—Established
Practice—Authority to Receive—Ministerial Act—Fitidings of Jury.

In an action, by the beneficiary named in a life insurance certificate Issued by the
defendants, a friendly society, to recover insurance moneys and funeral benefits, the defendants
pleaded that, by reason of tlie amount of a monthly assessment not having been paid, the
assured was not in good standing as a member of the society at the time of his death, and
that the certificate was not then in force. At the trial, the jury found that the amount alleged
not to have been paid had been paid to K. ; that K. had authority to receive it ; and that it

was so paid and received for the convenience of all parties concerned. W., the financial

secretary' was the person designated by the society to receive payments ; but for a great num-
ber of years members in a certain locality had made their monthly payments to K, who had a
book in which the names of the members were entered, and when a payment was made gave a
receipt signed by him (K) as financial secretary. W. called regularly and received the moneys
that had been paid to K. :

—

Held, that payment to K. was, in the circumstances, payment to W. ; and, upon the findings

of the jury, the plaintiff was entitled to recover.
Although an agent may not appoint a sub-agent to do anything as to which the agent

has to exercise a discretion, he may appoint a sub-agent to do mere ministerial acts, such as
the receint of payments.

Rossiter v. Trafalgar Life Assurance Association (1S59), 27 Beav. 377, 3(83, 384, applied
and followed.

Judgment of the County Court of the County of Brant affirmed.
January 31, 1919.—Ontario Supreme Court, Appellate Division

—

Greenfield v. Canadian
Order of Foresters—XLV, Ontario Law Reports, 136.

(t) Will—Ineffective—Change of Beneficiaries—Insurance Act, Ont.—Identification of Benefit—
Renewal State—New designation.

A document although ineffective as a will may be a sufficient instrument in writing under
the Insurance Act (R.S.O. 1914, c. 1S3. s. 171), to constitute the persons named therein bene-
ficiaries of a mortuary benefit payable by a benefit association if it sufficiently identifies the
mortuary benefit and is within the powers given by the Act, but a subsequent application for
renewal in the benefit association which states that the benefit is " payable to my estate " is

sufficient to annul the previous designation.
(In re Jansen (1906). 12 O.L.R. 63. distinguished; Re Baeder and Canadian Order o£

Chosen Friends (1916), 28 D.L.R. 424; Re Monkman v. Canadian Order of Chosen Friends,
4.6 D.L.R. 701; see also Re Cole (1916). 29 D.L.R. 492.)

June 2, 1919.—Ontario Supreme Court

—

Leavitt v. Spaidal—49 D.L.R. p. 245.

(It) Will—Mother of Deceased Named as Beneficiary in Life Insurance Policy—CHft—Mother
Agreeing to Loan Obtained on Policy—Will by Deceased Subsequent to Date of Policy—Gift to Mother in Will—Election—Will Providing that Life Insurance " Monies " to
Form Part of Estate—Presumed Knowledge by Testator of Legal Bights.

An insurance policy taken out by testator on his life named his mother as beneficiary.
Held, this was presumably a gift to her and the moneys payable under the policy on testator's
death belonged to her; the fact that she agreed to a loan being obtained on security of the
policy did not operate to release her interest except for the mortgage debt ; the testator's will
made subsequent to the date of the insurance providing for an annuity for his mother without
declaring that such bequest was in lieu of the insurance, did not by implication put her to
her election : nor did the expression in the will that all life insurance " monies " should form
part of his estate mean that said policy should form part of his estate, the deceased being
presumed to knoW what his legal rights were and to be disposing only of property which he
had a right to deal with.

May 2. 1919.—Supreme Court, Alta. In re Monkman Estate Volume 2, Western Weekly
Reports, 492.
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(V) Policy-Moneys payable to Executors or Administrators or Assigns or to Designated
Beneficiary—Contest over Moneys after death of Assured—Claim by Execution
Creditors of Assured—Designation of Sister as Beneficiary at time when Execution
Unsatisfied in Sheriff's Hands—Effect of Fraudulent Conveyances Act, R.S.O. 191i, ch.
105, sees. S. 3—Execution Act, R.S.O. . KV,. ch. 80, sec. tO—"Security"—"Security for
Money"—Equitable Execution " Personal Property "—" Conveyance "—Fraudxtlent Pay-
ment of Premiums—Insurance Act, R S.O., Ml!,, ch. 1S3, sec. Ill—Construction of sub-
sec, (.i).

By a policy issued in 1905 the insurance company in consideration of the making of 20
annual payments, contracted to pay, upon the death of the assured. $2,000 to his executors,
administrators, or assigns, or to such beneficiary as might be designated by the assured. In 1915.
creditors of the assured recovered Judgment against him for a large sum of money, and in
January. 1916. placed an execution in the hands of the sheriff, who. at a later date, made a
return of nulla bona. By an endorsement on the policy, dated the 30th October. 1916. the
sister of the assured was by him designated beneficiary. He died in September, 1917. The
policy-moneys were claimed by tlie sister and also by the execution creditors. No consideration
was given by the sister to the assured ; the designation of her as beneficiary was the voluntary
act of the assured :

—

Beld, even assuming that the assured was. at the time of the endorsement, insolvent, that
the contention of the creditors that the designation of the sister was fraudulent and void as
against creditors, because of the statute 13 Eliz. ch. 5, or the Fraudulent Conveyances Act.
R.S.O.. 1914. ch. 105, sec. 3, could not be sustained.

The policy was not a " security for money " within the meaning of the Execution Act.
R.S.O., 1914, ch. SO, sec. 20, nor a " security " within the meaning of the Fraudulent Convey-
ances Act. sees. 2 (b) and 3: the interest of the assured in the policy was not exigible under
the writ of execution, and could not have been reached by the process of equitable execution, in
his lifetime ; and, therefore, was not " personal property " to which the EYaudulent Convey-
ances Act applied ; nor, if it was personal property, did the assured make a " conveyance " of
it or of his interest in it.

Review of the authorities.
Re Asselin and Cleghorn (1903). 6 O.L.R. 170, specially referred to.

Semble, as there was no attempt to shew any fraudulent payment of premiums by the
assured, and tlie amount paid after the recovery of the judgment was trifiing, sec. 171 of the
Insurance Act. R.S.O., 1914. ch. 1S3. was an answer to the creditors' claim.

The true meaning of sub-sec. (2) of that section, as it now stands, is that, whatever may
be the right of a Judgment creditor to reach, in the lifetime of the debtor, a policy effected by
the debtor on his own life, the right which he has. after the decease of the debtor, is not a
right to the whole of the policy-moneys as a fund created by moneys paid by the debtor in

fraud of his creditors, but only a right to receive out of such moneys an amount not exceeding
any premiums shewn to have been so fraudulently paid, with interest thereon.

March 15. 1919.—Mr. Justice Rose (In Chambers).

—

Re New York Life Insurance Co. and
Fullerton.—XLV, Ontario Law Reports. 244.

On Appe.\l.

The Judgment of Rose, J., ante 244, was affirmed by a Divisional Court.
Held, per Meredith, C.J.C.P., that, assuming that the policy was obtained, and kept in

force, for the purpose of evading the claims of creditors, the effect of sec. 171 of the Insurance
Act. R.S.O.. 1914. ch. 183, was to prevent the creditors from reaching the insurance moneys
except to the limited extent indicated by sub-sec. 2. The effect of sub-sec. 2. giving expressly
the limited relief, is that impliedly greater relief is withheld. But for the statute the moneys
could be reached by defrauded creditors ; and. if the execution creditors, the appellants, sought
the limited relief afforded by sub-sec. 2, they should have an opportunity of proving their
allegations of fraud.

Holt v. Everall (1S76), 2 Ch. D. 266, treated as inapplicable by reason of the English
statute differing from the Ontario enactment.

Per Middleton, J. (Britton and Riddell, JJ., concurring) that an assignment or settlement
of insurance moneys may be attacked as being a fraud upon creditors ; but the effect of sec.

171 is to give to the beneficiary the right to the insurance moneys, subject to the provision
for payment to the creditors of the amount of any premium fraudulently paid.

Holt V. Everall, supra, applied.

May 30, 1919.—Ontario Supreme Court (Appellate Division).

—

Re New York Life Insurance
Co. and Fullerton—XLV, Ontario Law Reports, 606.

(«.") Change of Beneficiaries—Will—Variation of Policies by Letter.

Hearing before the Hon. Mr. Justice Clement on special case as set out below.

Special Case.

(1) The questions herein are between the plaintiffs Paul Hugh Howard Potts (aged 7 years
and 4 months) and Betty Patricia Potts (aged 5 years and S months) the infant children of
Arthur George Howard Potts deceased (hereinafter called the deceased) and the defendant
Julia Helen Potts the widow of said deceased and mother of the plaintiffs.

(2) The questions herein between the parties are concerning the proceeds of certain
insurance policies on the life of the deceased.
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British C°"umma
November, 1910, the deceased married the defendant at Vancouver.

n^ hi rf'^K^'l-^"
'"^"1'^ '^^ *"" •'^^^'^ t° '^ ^"" °* 51»-0'0» "nder in^rancepX Is effectedon h.s ife by h.ra: Probate of said Will has been granted by the Supremr(Crt of BrTti^hColumb.a to said Arthur Brooks Cotton and said Alexander ^ott Innes

following: ' "'^- ""^ ^^"'^''^ "™'"
=^ '^"^•- to the Company in the words

"Tour late Manager took up very thoroughly with Head office in the matter of chane-e ofBeneficary llrs. Potts would not sign over the interest to my Estate, I n"w wish Mrs Potts
tn^»?^^"'^

'° ''°^ V"t' ^''^ '"'^^ ^""'^ ^"•'>''» ''^"'' 'he balance (I am taking th^ three poHciestogether as one) o be paid to my children Paul Hugh Howard Potts, and letty PatrTcirPo ts

?25?ou^^of"fa?htfthe^Tw^hL=^;^^?es.?°"^ ^^°"'^ ^^ ^^^ *^«'» -' of^^ena!^Oo"a'n^l

•>^tv,^i^^ ^f^r '^"T„,'! ^'^"f'
''^ t''*' Deceased and was received by the Company on or before

5 i 7 w.ff r \^- 11^ ^^^ ^°'"='"" t^^'"*^'" mentioned are the policies in parag^phs 4
5 & 7 hereof mentioned : The Mrs. Potts therein mentioned is the defendant the rhildrpn th»Lin
7,^^'^T^ ^'"%":f

Plaintiffs: A. S. Innes therein mentioned is Afexanderyott Innes the neit

life o?thrL'ei'ereff^i'ted"o^Txis^i'nk'"
'""^^ '^^•^'" '^^ °""- ^o'"^'- °* '-™ - 'he

(12) The deceased died on 12th July. 191S

as follows7- ^^'* ''°"'''*^ ^''"^ ''*^" adjusted with the Company and the proceeds thereof are

Proceeds of the policy mentioned in paragraph 4 $2,210 70
'.'.

',',

" "
5 1^939 35
7 6,224 40

Total proceeds of all said insurance $10,375 45

(14) The plaintiffs allege and the defendant denies that said letter is sufficient to vary the

Ici'oTa^^e'^^.^th^Thf?eLt ^ofsJch'Tel^L'"^""°"'^
^"^ ^° "'^''^ '^^ '""--^^ thereJf'^/a^el^

deciJon\7rhe°Sou;rthereor"atf"onow'st5°"^'
"^ accordingly and the parties submit to the

(1) "Was said letter sufficient variation of the said policies'

have^hLn1n'!fH''.^n'^ °i ^^^
policies to whom are the proceeds thereof payable in the events thatnave nappened and m what proportions or amounts?

(3) Who should bear the costs of and incidental to these proceedings?

the nKinf1ffTh"L"M*''L^'*'^fTf^'^ "^ ''"*' ^''^ ^^^""^^ ^^'"^ ^°""<i Payable to the plaintiffs,the plaintiffs humbly pray that the executors of the said Will of the deceased be appointedtrustees of said proceeds for the plaintiffs.
<ippomiea

D. P. W. Maunsell. for plaintiffs.
H. A. Maclean, K.C.. for defendant.
The order made was dated February 20, 1919. and provided as follows:—
Firstly, that the letter dated 19th June. 1918. set out in paragraph 10 of the Special

snfflril'nTi'n^fl^
''""^'" ^'^ "waning and Interpretation of the Life Insurance Policies Act asufficient instrument and sufficient variation of the policies set out in the Special Case •
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" Secondly, that in respect of the said policies the total proceeds thereof subject to the
direction as to costs hereinafter contained are payable as to nine equal tenth parts thereof to
the Plaintiffs and as to the remaining one-tenth part thereof to the Defendant

;

" Thirdly, that Alexander Scott Innes and Arthur Brooks Cotton the executors and trustees
of the Will of Arthur George Howard Potts in the Special Case mentioned are hereby appointed
trustees on behalf of the infant Plaintiffs of the moneys payable to the Plaintiffs hereunder and
in respect of said policies

;

" Fourthly, that the costs of all parties hereto of and incidental to these proceedings be
taxed as between Solicitor and Client and be paid out of the proceeds of the said insurances and
before division of the said proceeds as hereinbefore ordered."

Feb. 20, 1919.—Supreme Court of British Columbia.

—

Potts v. Potts (1919) 1, Western
Weekly Reports, 906.

(X) Wife named as beneficiary in policy—Subsequent Trust Deed directing moneys to be
paid to son, and to others in case of son's death—Benefit to others beyond power of
insured without wife's cotisent—Validity of appointment to son—Life Insurance
Policies Act (B.C.).

A life insurance policy named the wife of insured as beneficiary. Subsequently by trust
deed insured appointed trustees to collect upon his death the proceeds of said policy and others
and pay such proceeds to his son on his attaining 25 years of age with provisions for invest-
ment and maintenance for such son until he attained 25 ; if such son should die before the
insured or before attaining 25 the moneys to go to the wife or issue of such son and if none
then the moneys to go to tlie insured's residuary legatees. The residuary legatees were said
son and certain others wliom it was not witliin the power of the insured to benefit under the
policy without consent of the wife under the terms of the Life Insurance Policy Act. Held, that
so far as the trust deed appointed the son a beneficiary of the insurance moneys under said
policy it was a valid appointment under sec. S of the Life Insurance Policies Act ; that the
bona-fide intention was to benefit tlie son at all events and that such intention and its eftect
could and should be separated from the further and nugatory intent to benefit persons not proper
objects of the power.

April 10, 1919.—Supreme Court, British Columbia.

—

Powell v. Imperial Life Insurance Com-
pany and Royal Trust Company— (1919), 2, Western Weekly Reports, 285.

(3/) Change of Beneficiary—Provincial Act—Restrictions in Dominion Company's charter.

A provincial Insurance Act, which purports to enable an insured to revoke the benefit of
insurance on his life made or appropriated in favour of any person whomsoever and divert the
insurance to new beneficiaries or to himself or his estate, does not override or destroy the
special provisions contained in a policy issued by a Dominion company, in conformance with its

charter and which limits such powers.
October 15, 1919.—Manitoba Court of Appeal.

—

Re Richardson Estate.—49 D.L.R. 59.

(e) Beneficiary—Assignment of interest—Wife of Assured—Direction by assured a^ to payment—Statutory Right—Estoppel.

An assured who has by the terms of the policy made the insurance money payable to his
father, who has in effect made an assignment of his interest to the wife of the assured, may
under his statutory right by a second designation direct that the insurance money be paid to
the fatlier to the exclusion of the wife. The doctrine of estoppel does not apply to such a case.

March 2S, 1919.—Ontario Supreme Court, Appellate Division

—

Re Standard Life Assurance
'to. and Kraft—4S D.L.R. p. 649.

«, a) Premium payable by note to agent—Rules of In^wance Company—Death of assured—
Policy in Force—Lictbility.

An insurance company, whose authorized agent takes a note payable to him for the
premium of a policy he has written and remits said premium less his commission to the com-
pany out of his own pocket, must regard this premium as paid, and the policy in question as
in force.

June 23, 1919.—Ontario Supreme Court—Stembrecker v. Mutual Life Insurance Co.—19

D.L.R. 340.

(b,b) Endowment Policy—Change of beneficiary—Ontario Insurance Act (R.S.O. 1S1(, c. ISS.)

An endowment policy differs from a policy payable at death. The assured after maturity
but before actual payment has a right to change the beneficiary but not to alter or divert the
benefit of any beneficiary for value, nor tlie benefit of a preferred beneficiary to a person not
of that class. The naming of a beneficiary under such a policy, if it creates a trust in favour
of that beneficiary, creates only a trust in the event of death ; and Is subject to the right of
alteration by the assured, as set out in the Ontario Insurance Act (R.S.O. 1914, c. 1S3, s. 171.)

March 5, 1919.—Ontario Supreme Court, Appellate Division

—

Re Sun Life Assurance Co.

and McLean—48 D.L.H.. •>.. 652.
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LEGISLATION.

1. Dominion Legislation.

the yeL'^m9°"i^a/'>,'if'' A.t"?"''^"'^^
legislation passed by the Dominion Parliament during

solleUes^
^''^ '° ^"^""^ '^^ Insurance Act, 1917, respecting fraternal benen!

CHAP. 57.

An Act to amend The Insurance Act, 1917.

(Assented to tth July, 1919.)

Canada' fn'icTs'aslltows"-!!''
"^^ "''""^ ^"'^ "'"^^"^ °' '»^^ ^^^'^ ^"<i "ouse of Commons of

is ^'^e^^e^piZ^Z^^^^^^^ o^ -« ---- 0' "1^.

^"^,,'"''1",?''^ ^"7 fraternal benefit society as defined by this Act."

the folioJing:!l
'^'"°" '" '""'""'='' "^ inserting immediately after paragraph (ft) thereof

" (/ift) -fraternal benefit society' means a corporation having representative form ofgovernment, and incorporated for fraternal, benevolent or religious purposes amone
"erftherrf'lxclusrv;,"'"""^ °f

the members, or the dependent^hildr'en of the mem!oers. tnereof, exclusively, agamst sickness, disability or death and includes a rornnra

trde"p:nS:nfchird"ren''%Tb'"=^' '"'V"
'"' '""^ ""^'^^'^ °' ^° in^uringlhfmembers?'or

2 n? <5,,w t ?J!".°^
*"" '"^''"''ers, of such a corporation exclusively"

of the said Act are^;:!:ea',idL</^t>f"f '.P
°' Paragraph («) of subsection one of s^ection three'^';e sam Act are repealed and the following is substituted therefor-—

Ln»rU°r."""''^'
^''^"^^^ '"'°' "• ^"y certificate of membership or policy of insurance

fra^^rnal benefit » ""T 'Vt" ^^'^ °' *'^" "^""'"S '"'« f"™" of this"^ Act, bv anyfraternal benefit society which prior to the said date was not required to obtain a
a lILnse!""""

^'"'''''" ^"^ ^*'"='' "'"^^ ""' °" °'- ^"^^ ^^^^ ^^^^ ^-'^ obtafn iuch

(2) Subsection three of the said section is repealed

hundreJ''',nd"fi'';riT tT^JT"! ,^<^«/»^«™«<^« Companies immediately preceding section one
teen both mclusfve of the i^M A f"*^

sections one hundred and Ave to one hundred and six-teen DOtn inclusne, of the said Act are repealed and the following are substituted therefor:—

" PART II A.

FRATERNAL BENEFIT INSURANCE.

=„„!jf
"-^^ '^^'^

^^L^ ^PP''«« °"'y to fraternal benefit societies, but does not apply to anv suchs<«nety incorporated under the laws of any province of Cankda and not licensed under tti^

with'thfreiuireT^enKof^'Mc'^T ^''t-"*- *" ^"^ fraternal benefit society, which has complied

the <=ociPtvTT,Xr/.\-fJ th it
'"<"^""""y to the granting of a license, a license authorizing

specified in such ltlnt» 7^- *f
!"<>"?'^<'rs the contracts of life, disability and sickness insurance

m E^e,^ frn?!r > K ^''«.' *" ^^^ provisions of this Part and to the terms of the license.

,v ,i/„;Lf^^
fraternal benefit society which at the date of the coming Into force of this Aci

deim^S on tte'sli^'dafe ^al": J"' ^r'™"'',^
^''' ""' ^''=^"- -Hhout application therefor, be

brsub1ec^*'the pro. Lions ^tire^r^ "' ^ '^^''"""' "^"""^ ^°^'«'^ ""<^«' *'^ P^""' ^^^ «h-"

exemnVed'^from fh»'n^'
j=.«"^^1 ""a<^r the provisions of this Part shall, when so licensed, be

of o4 let
provisions of sections thirteen, fourteen, forty-three, eighty and eightylone

„.^„iV
No ..f^^Sf"^' benefit society shall be licensed under this Part if it Is in effect the

as a -^diL"' "mercnn';','""'".'"'"
°'

""f"^' '" ^^^ P"^'^'« Proprietary, or if it is conducted
..VA, "^ °'L,"'^'^''''""'« venture, or for purposes of commercial gain.

PoT-t fii!' ,1 rJ"!
f'^^.t'^rnal benefit society shall before a license is issued to it under this

by t'his IcT'to be filed' a'?Inort'm',d"
^''"'°" 1° ^^"^ "'""'^ statements and documents requ redoy tnis Act to be tiled, a report made by an actuary, appointed by the society including there-

bv the s'a^d'Suarv as%^?r""*'"?^"' "J^ "T'^^'
'""^ ^^^""^ of anVctS valuaUoli mad;

;= tV c
actuarj as at the next preceding thirty-first day of December or such later date

reVard to^th'" "^'"'.™^''vPr'^^' °' "^°*' °' '^e benefit funds maintained by the society having
fnfh,? } ,

prospective liabilities of, and contributions to, each fund: and such report shal!include a declaration by the said actuary that in his opinion the assets of the sSty applicable
T„lJ\,t- ''"''"

I'
"'^ '•=''"<' accepted by the Superintendent, together wi?h the premlumL

f^fJZ ^ll^" ST^'^""^!""^ '" ^^ thereafter received from the members according to th^ scale

of all the ^ht- f^
"^ the said valuation, are sufficient to provide for the payment at maturfty

file with th^i^""", °i
""" ^""'' '^"'^O"' deduction or abatement. The society shall I^ofile .. th the Superintendent a statement of its condition and affairs in such detail as theSuperintendent may require, as at the date of the said valuation ^ ^^

i„ =,1,
^^'^^ry such society shall before the issue of such license deposit with the Minister

thousand' dolla^r
"" "" '"'"'''^ '" ""="°"^ «"""" ""-^ «''''^^" °' "•'^ ^« Se sum i" ten
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" lO'S. Any fraternal benefit society incorporated, and having its head office, outside of
Canada, which has before the passing of this Act transacted insurance business in Canada, and
having at the said date policyholders in Canada, and which is unable to furnish a declaration
by an actuary as required by the last preceding section, may. nevertheless, subject to the other
provisions of this Part, be deemed eligible to receive a license under this Part, if it establishes
to the satisfaction of the Superintendent that its by-laws and rules make reasonable provision
by its rates of premiums for the maturity of its policies to be issued after the date on which
such license Is obtained without deduction or abatement and without increase In the number
or amount of the premiums payable according to the scale in force at the said date.

"109. (1) Any fraternal benefit society incorporated under the laws of any province of
Canada which is unable to furnish a declaration by an actuary as required by section one
hundred and seven of this Part may, nevertheless, subject to the other provisions of this Part,
be deemed eligible to receive a license under tliis Part if it deposits and keeps deposited with
the Minister an amount, applicable solely to the policies issued in Canada after such license is

issued, at least equal to the reser%'e on such i>olicies and all other liabilities of every kind in

respect of such policies, such reserve being calculated on the basis of such mortality and other
tables iis the Superintendent deems proper and a rate of interest not exceeding four per cent
per annum ; or if it establishes to the satisfaction of the Superintendent that the members
effecting insurance with the society after the date of the issue of such license will be included
in a separate class having for their protection exclusively assets sufficient, with the premiums,
dues and other contributions to be thereafter received from the members' of such class, accord-
ing to the scale in force at the said date, to provide for the payment at maturity of all obliga-
tions under the society's contracts held by the members of such class without deduction or
abatement.

(2) Before a license is issued to any such society under the provisions of this section the
Superintendent shall satisfy himself that the application therefor has been authorized by reso-
lution of the chief governing body of the society.

" 110. Any license issued under the provisions of the two next preceding sections may be
renewed from year to year until the thirty-first day of March, one thousand nine hundred
and twenty-five, but on and after the said date such license shall be renewed only if the society
then complies with the provisions of section one hundred and seven of this Act.

" 111. If any fraternal benefit society which obtains a license under this Act is incorporated
and has its head office outside of Canada, its liabilities to policyholders in Canada shall, for
the purposes of section twenty of this Act, be deemed to be its liabilities in respect of Cana-
dian policies issued since the date on which a license is first obtained under this Act, Including
a reserve based on such mortality and other tables as are, in the opinion of the Superintendent,
applicable and a rate of interest not exceeding four per cent pfer annum, and the policyholders
in Canada of any such society shall, for the purposes of section forty-two of this Act, be deemed
to be the holders of such policies.

"112. (1) The annual statements deposited in the Department under the provisions of this

Act," by every fraternal benefit society incorporated within Canada and licensed under this

Part, shall be in the form A in the schedule to this A'-t. with such chansjes therein as the

Superintendent may from time to time deem necessary to better exhibit the condition and
affairs of the society and the state of its various funds.

(2) The said annual statement shall include in the liabilities a reserve for the mortuary
benefits in which all the factors entering into the calculation are based upon the National
Fraternal Congress table of mortality and four per cent interest or such higher reserve as the

society is required by its Act of incorporation to maintain, and shall contain a report made
by an actuary appointed by the society, including therein, in such detail as the Superintendent
may from time to time require, the results of an actuarial valuation, as at the date of the

statement, of each of the benefit funds maintained by the society, having regard to the prospec-

tive liabilities of, and contributions to, each fund, and the actuary shall certify as to each
fund that, in his opinion, the reserve shown by such valuation, together with the premiums,
dues and other contributions to be thereafter received from the members according to the

scale in force at the date of valuation, is sufficient to provide for the payment at maturity of

all the obligations of the fund without deduction or abatement.
(3) The reserve shown by such valuation, in respect of the funds other than the mortuary

fund, or at the option of the society any higher leserves, shall be entered as liabilities of the

funds, and if the valuation of the mortuary fund made by the actuary shows a reserve lower

than that prescribed by the last preceding subsection to be included in the liabilities, the said

lower reserve may be substituted therefor.

(4) The annual statement of Canadian business deposited in the Department under the

provisions of this Act by every fraternal benefit society incorporated, and having its head

office outside of Canada and licensed under this Act, shall be in the same form, so far as

applicable, as is required of such societies incorporated within Canada. The annual statement

of general business deposited by such society shall comply with the provisions of subsections

two and three of this section.

(5) Any statement mentioned in this section shall, to the extent the Superintendent may
require, show separately the business in respect of policies issued in Canada after the date on
which a license was first obtained under this Act.

"113. -(1) If it appears to the Superintendent, from the annual statement filed with him
or from any examination or valuation made in pursuance of this Act. that the assets of any
fraternal benefit society licensed under this Act. or of any benefit fund thereof, are insufficient

to provide for the maturity of its policies without deduction or abatement or without increase

of premiums or additional premiums, he shall make a special valuation of the policies of

the society, and If the result of such valuation confirms him in his opinion, he shall make a
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.„„v, . , i
society or lodge for the payment to such member of a sickness lipnftflt ofsuch amount and for such period as may be authorized by a validly enact«l by-law of tl?P

TrtUL ^^ """ Treasury Board, and any provision of the charter.'^Act of ncornoration or
Canada wh^n^ohibTani '.fcb'""°\'''

""^ ''"''' '°''''^ incorporated under th^Tws o?
repealed.

P^l^'b't any such society or any such lodge from so contracting, is hereby

.v,i= i^V'!' ",,^!'u"
*"' » <=o"'5'tion of the license granted to any fraternal benefit society under

whf.h u= ,

'''"

'"'^K
'=°"<"'i°" be expressed in the license or not, and for the breach ofwhich Its license may be cancelled or withdrawn by the Minister that no noiin^^f ,.^9'^ °^

ance shall be issued in Canada by the society unUl a copTof th" f"orr thereof has' beenmailed by prepaid registered letter to the Superintendent, and that every such pol^v shincontain in substance the following terms or provisions:— ^
'"^

nrinfllf'i-n^^x'"^*'
^^.^ ^™n""' Z^

^^^ ''^"^'^^ "^ '"'"''«'« Provided thereby, and shall havepr nted in type not smaller than ten-point a provision that the policy the charter orarticles of incorporation or association, the constitution and laws of the soci"v and
piper sf^'^rbvthT'i' T"1'' 1°^,!*"" ^'"*^ '''' application and medical examinationpaper signed by the applicant, shall constitute the agreement between the society and
of .^/?n ; """i Tu^ °* '*'" "^'"" '^""""^"^ by the secretary or corresponding officerof the society shal be received in evidence of the terms and conditions thereof andany changes, additions or amendments to said charter or articles of incorporltiin or

laws of CanraduK made'""'
"'

T'J" T'^*^' '' " ^"^'^'^ incorporaterunder the
i.tr,?« , u ..v. ",^.. ^^® °'^ enacted subsequent to the issuance of the nolicv or

agreement fn a 1 iesnecr.Tr^''"
'""' ^is beneficiaries and shall govern and co'ntrof the

hid bTen made nHn^f / ^'""^-
''I

"'°"«*' ^"°'' changes, additions or amendments
sto un^e^ ofhe.w •

^"^^^^i^ " f°'-'^« at the time of, the application for member-
(h-, Tt s'h«n hcl Y f P^^'i^'i 1" such change, addition or amendment.

.i» L„ ,
"

"u"'^"^ l^
aforesaid a provision that the right is expressly reserved bythe society to chatige by amendment of its by-laws constitutionally enacted S^^rat^of premium payable by the members or the benefits payable by the society for th^

<c^ ?fThr °f.«°'"P'5""g7ith the provisions of any statute law appHcable to the society

of Canada "i't'fhin"nrov'; ^TT'^ incorporated, and having its head office outs'd'^

may be talidlv .a en fn
"^ '"'''

"l"
?'="°" *" *'"^°''<=« '^e obligations of such policy

^t „^f- t ri ^."^ '" ^"'^ *^"'"' °' competent jurisdiction in the province whereinthe policyholder resides or last resided before his decease
Province ^%nereln
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" 116. The term ' Actuary ' in this Part means a Fellow of the Institute of Actuaries of
Great Britain, the Faculty of Actuaries of Scotland, or the Actuarial Society of America:
Provided, however, that an actuary who for a period of not less than five years preceding the
date of the passing of this Act has been serving any fraternal benefit society transacting
business In Canada on the said date as its actuary, and who has been in active practice as an
actuary for a period of not less than twenty-five years prior to the said date, may, for the
purposes of this Act, with the consent of the Superintendent, be continued as the actuary of
any fraternal benefit society by which at the said date he is employed as actuary."

4, This Act. with the exception of section one hundred and thirteen as enacted by section
three of this Act, shall come into force on tlie first day of January, one thousand nine hundred
and twenty, and the said section one hundred and thirteen shall come into force on the passing
of this Act.

(2) An Act to change the name of The Alberta Saskatchewan Life Insurance Company to
" The Commercial Life Assurance Company of Canada. (Assented to July 7, 1919.)

This Act is in the usual form adopted in such cases.
( 3 ) An Act to change the name of The Canada Accident Assurance Company to " The

Canada Accident and Fire Assurance Company. (Assented to June 6, 191S.)
This change in the name of the Company is in recognition of the wider insurance powers

acquired by the company.
(4) An Act respecting The Empire Life Insurance Company of Canada. (Assented to

July 7, 1919.)

This Act extends the time within which the Company may obtain a license under The
Insurance Act until April 3. 1920.

(5) An Act respecting The Fire Insurance Company of Canada and to authorize the use
of a French equivalent of its name. (Assented to July 7, 1919.)

The use of French equivalent of its name, " La Compagnie d'Assurance du Canada centre
I'incendie " is authorized by the Act. The company is also authorized by the Act to transact
the business of fire, automobile, hail, sprinkler leakage, credit, bond, explosion, aircraft, burglary
and weather insurance upon compliance with certain specified conditions as to capital and
surplus.

(6) An Act to incorporate Grain Insurance and Guarantee Company. (Assented to June
6, 1919.)

This Company is Incorporated with power to transact fire, guarantee, accident, burglary,
sickness, inland marine, inland transportation, automobile and plate glass insurance. The head
office will be in the City of Winnipeg.

(7) An Act respecting Chartered Trust and Executor Company. (Assented to July 7,

1919.)

This Act enables the company to acquire business and property of other companies, and
to sell its business and property under agreements approved by the Treasury Board.

(5) An Act to incorporate Canadian Merchant Service Guild. (Assented to June 6, 1919.)

By this Act the members of this guild are incorporated with the usual powers granted to
fraternal benefit societies. The head office of the guild will be in the City of Vancouver.

(9) An Act respecting the North Empire Fire Insurance Company. (Assented to November
10, 1919.)

This Act validates the issue of shares of the company to certain shareholders of the
Canada West Fire Insurance Company as consideration for shares of the latter company acquired
by the company in 1912. The Act also empowers the company to transact the business of
automobile, burglary, explosion, hail, inland transportation, plate glass, sprinkler leakage, steam
boiler, and tornado Insurance upon compliance with certain specified conditions as to capital
and surplus.

2.

—

Alberta Legislation.

(1) The Statute Law Amendment Act (assented to April 17, 1919, and operative May 17,

1919), amends the Insurance Act as follows:

—

'51. The Alberta Insurance Act, being chapter S of the Statutes of 1915, is amended as
follows

;

1. Schedule D of the said Act Is amended

—

(a) By striking out all that part of paragraph 7 thereof before the word "hereinafter"
in the fourth line of the said paragraph and substituting therefor the following: "A
person claiming under a policy shall when demanded in writing by registered letter

from the company furnish within fifteen days after receipt of such letter (unless such
time is extended by the company) a statutory declaration";

(6) By repealing paragraph 13 thereof and substituting therefor the following:
" 13. The insurance, if on the cash plan, may be terminated by the insured by giving

written notice to that effect to the company by registered letter at Its head or branch office
or the general agency from which the policy was issued and upon the surrender of the policy,
in which case the company may retain a customary short rate applicable to hail insurance for
the time the insurance has been in force and shall repay to the insured the balance of the
premium paid ; if on the note plan, the insured shall pay the company the earned portion of
the premium and on payment or surrender of such amount the company shall return the
premium note."

(2) An Act to amend Chapter 40 of the Statutes of Alberta, 1916 being "An Act to
incorporate The United Assurance Company ". (Assented to April 17, 1919.)

This Act authorizes the company to transact tornado, cylone, automobile, live stock,
guarantee, liability, inland marine, inland transportation, burglary, and steam boiler Insurance
In addition to its other irowers.
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bei„."<^harter^5Vo° t1,™^Sfatutes^f'XT^^^^^^^ ^'^^ "^^"^^^ «^'="^"- ^—
« ^-P--.

Apnii7.t"9f' '° incorporate the " 50-50 Mutual Hail Insurance Society". (Assented to

3.

—

British Columbia Legislation.

M, »i;
^° ^"^^ *° ^'"''"' "^^ "^""^'^ Columbia Fire Insurance Act", fAssented to March

^ro^e'tt'^Kls^'c^Zjte^^^t^'^,^-^"^ °^ '>>« ^-'^-'- ^-"^'V «^ 'he

1919 •:

"""" ""=' "^'^ ''^ "'"'' '^ '""^ "^'"'^^ Columbia Fire Insurance Act Amendment Act,

Mmister' means the Attorney-General, except in sections 14 !; 17 !>:; oo = ., onwhere the word shall mean the Minister of Finance

"

' '
"^ ^'•

Ing-i
^^"^ '"'^'"^'' ^^^ '^ ^'^'^''*' ^"''''^'' a™<^nded by adding thereto as section 50 the follow-

foIlowin^B.-i''''^^'"" '" '" ''"'''*' '""*"" ^™^"^'^^ ''^ ^<»<''"e thereto as section 8A the

year." but mZ^bfrTneVelTor^-^L'^to i'ear."'^"
^^'''^^ °" '^^ *^'"-"> <^='>- °^ -^"^ '" -<=^

• .u'
?<='="?." 2'3 of the said chapter 113 is hereby amended by strikinK out the wnrrt "hiro-m the last ime and substituting the words " the Minister of Finance"?

°"^ '"'"
6. Section 26 of said chapter 113 is hereby amended by striking out the word " MiniotBr "

."'e7lf Vinancl '" ''*' """" ""' °'""^ ""^^' ^""^ -^stituring in eU" c^\' ttrtor^'^^n-

lo,/•^®u"°1®'' °^ ®^''' chapter 113, as enacted by section 6 of chapter 39 of the <?tat..te, nf
" r'L Kn''^ ^""T^^ ^^, ^'^'^'"^ *'^"'-*''° '^^ paragraphs (h) and (<) [he fol owing -(ft) For annual renewal of license, five dollars'

v .»
"le louowmg.—

"
^' Act"a''fprn"f^fif'.° ^°„''"='"«^f.'

where the company is licensed under the 'Insurance
.0^ A . .

' ""'^ dollars in lieu of the fee under paragraph (6) hereof"

Marcn'st'mtT
'''"' ''"''"'" Conditions in Policies'of ^irl l^l^Z!"''(Assented to

.nce'orBS''co'L\fa,^nLL'^a^'fX:sf-°"^^''' °' ^^ ^^^'^'=^"^^ ^-™^'^ °^ '^« P"-

SHORT TITLE.

1. This Act may be cited as the " Fire-insurance Policy Act" R.S. 1911, c. 114, s.l.

LI.VBILITY nNDER POLICIES.

2. Where, by reason of necessity, accident, or mistake, the conditions of any contract of

pan;Tft:r"'rh:"oc:urre?ce'%"'" T^'^'^^-
"^ '° *^ ''''"'' '° "' ^'-- "° theTnLr^nce com-pany after the occurrence of a fire have not been strictly complied with or where aftera statement or proof of loss has been given in good faith by or on behalf of [he assured fnpursuance of any proviso or condition of such contract, the company! ThTough its agent orotherwise, objects to the loss upon other grounds than for imperfect comp"fance wUh suchconditions or does not. within a reasonable time after receiving such statem^n or pr^f notifyhe assured in writing that such statement or proof is objected to, and whaT ^re thrparticul^sin which the same Is alleged to be defective, and so from time to time, or whire for any o^rreason the Court or Judge before whom a question relating to such insurance Is tried or mountedinto considers it inequitable that the insurance should be deemed void or forfeH^ by reion

or ^ZT ^°™P''^"=« "'* ,^=h conditions, no objection to the sufficiency of such sTateTen"or proof, or amended or supplemental statement or proof (as the case may be) shall in anyof such cases, be allowed as a discharge of the liability of the company on such contract ofinsurance wherever entered into. R.S. 1911. c. 114 s 2
contract or

^h ^^'^ ,'•'« '°ss (If any) under any policy has, with the consent of the company been
^e l„^fn^ ,!° T* "^1;^°" °^^^' *^" ^^^ ''^^^^' ^ mortgagee, the said po?"y shall notbe cancelled, altered, or otherwise dealt with by the company upon the application of the assuredwithout reasonable notice to the said mortgagee. RS 1911 c 114 s 3"^

"" °^ "^"® assured

^ 4. The conditions set forth in the Schedule to this Act shall, as" against the insurers bedeemed to be part of every contract, whether sealed, written, or oral, ff Are iD^ur^n" e hkr^
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after entered into or renewed or otherwise in force in British Columbia with respect to any
property tlierein. or in transit therefrom or thereto, and shall be printed on every policy of fire

insurance, with the heading " Statutory Conditions." R.S. 1911, c. 114, s. 4.

5. If any insurance company or other Insurer desires to vary the said conditions, or to

omit any of them, or to add any new condition, there shall be added immediately after such
conditions words to the following effect, which with any such variation, addition, or reference
to omissions shall be printed in conspicuous type and in red ink:

—

VARIATIONS IN CONDITIONS.

This policy is issued on the above statutory conditions, with the following variations and
additions :

—

These variations (or as the case may be) are, by virtue of the British Columbia Statute
in that behalf, in force so far as, by the Court or Judge before whom a question is tried relating
thereto, they shall be held to be just and reasonable to be exacted by the company.

Provided, however, that the provisions of this section shall not authorize a company or
other insurer to vary, omit, or add to the statutory condition 22: 191S, c. 29, s. 2.

Provided also that a policy may contain a coinsurance clause, but in such case there shall

be printed or stamped across its face in conspicuous type and red ink the words :
" This policy

contains a coinsurance clause."
6. No such variation, addition, or omission shall, unless the same Is distinctly indicated

and set forth in the manner or to the effect aforesaid, be legal and binding on the assured ;

and no question shall be considered as to whether any such variation, addition or omission is

under the circumstances just and reasonable ; but. on the contrary, the policy .shall, as against

the insurers, be subject to the statutory conditions only, unless the variations, additions, or omis-
sions are distinctly indicated and set forth in the manner or to the effect aforesaid. R.S. 1911,

c. 114. s. 6.

7. In case a policy is entered into or renewed containing or including any condition other

than or different from the conditions set forth in the Schedule to this Act, if the said condi-

tion so contained or included is held by the Court or Judge before whom a question relating

thereto is tried to be not just and reasonable, such condition shall be null and void. R.S.

1911. c. 114. s. 7.

S. A decision of a Court or a Judge under this Act shall be subject to review or appeal
to the same extent as a decision by such Court or Judge in other cases. R.S. 1911, c. 114, s. 8.

9. Notwithstanding the provisions or conditions contained in any contract of fire insurance

within sections 2 and 25 of the " British Columbia Fire Insurance Act " or any agreement or

other document relating to any such contract, to the contrary, now or hereafter entered into by
any insurance company carrying on business in the Province of British Columbia, the insured shall,

in the event of tlie charges and expenses of adjusting losses under any such contract or agree-

ment not being in the opinion of the insured just and reasonable, have the right to refer the

items of said charges and expenses to the Superintendent of Insurance, appointed under the

provisions of tlie " British Columbia Fire Insurance Aot," for adjustment, and the said Super-

intendent shall thereupon consider the same and shall have full power to reduce or increase

the amount of said charges and expenses, and the decision of the said Superintendent shall

be final and binding upon all parties concerned. 1916, c. 29. g. 5.

10. Nothing in section 4 of this Act contained shall be construed to compel the printing

of the conditions set forth in the Schedule to this Act on policies of fire insurance before the

first day of January. 1920. (New.)
11. The expression "premium paid," where used in clauses 10 and 11 of the statutory con-

ditions, shall not be deemed to include premiums paid by an insurance agent to his company
in pursuance of the contract of agency between them if the premium has not in fact been paid

by the assured or other parties in interest to such agent.

12. The " Fire Insurance Policy Act." being chapter 114 of the " Revised Statutes of

British Columbia, 1911," and the "Fire Insurance Policy Act Amendment Act, 1916," being

chapter 29 of the Statutes of 1916, are hereby repealed. (New.)

SCHE1DUL.E.

(Sections .1 and 1.)

Statvtory Conditions.

1. If any person insures property, and causes the same to be described otherwise than as

it really is, to the prejudice of the company, or misrepresents or omits to communicate any

circumstance which is material to be made known to the company, in order to enable It to

judge of the risk it undertakes, such insurance shall be of no force in respect to the property

in regard to which the misrepresentation or omission is made.
2. Any change material to the risk and within the control or knowledge of the assured

shall avoid the policy as to the part affected thereby, unless the change is promptly notified

in writing to the company or its local agent: and the company when so notified may return

the unearned portion (if any) of the premium which has been paid for the unexpired period

and cancel the policy, or may demand In writing, by registered letter addressed to the assured

at his last post-offlce address notified to the company, and where no address notified, then to

the post-office of the agency from which the application was received, an additional premium,

which the assured shall if he desires the continuance of the policy, within fifteen days pay
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to the company ; and if he neglects to make such payment within fifteen days after receiving
such demand, the policy shall be no longer in force.

3. If the assured now has any other insurance on any property covered by this policy
which is not disclosed to the company, or hereafter effects any other insurance thereon with-
out the written assent of the company, he shall not be entitled to recover in excess of sixty
per cent of the loss or damage in respect of such property ; but if for any fraudulent purpose
the assured does not disclose such other insurance to the company, this policy shall be void

:

(o) If within two weeks after written notice of such other insurance or of any intended
insurance, or after that time and before such other insurance is effected, the company
does not dissent by notice in writing to the assured, it shall be deemed to have assented
thereto.

4. In the event of there being any other insurance on property herein described at the
time of the happening of any loss or damage in respect thereof, then this company shall be
liable only for the payment of a rateable proportion of such loss or damage or of such amount
as the assured shall be entitled to recover as provided by condition No. 3.

5. After application for insurance, if the same is in writing signed by the assured, it shall
be deemed that any policy sent or delivered to the assured is intended to be in accordance with
the terms of the application, unless the company points out, in writing, the particulars wherein
the policy differs from the application. If the policy has been issued on verbal application or
instructions of the assured, it shall be deemed to be in accordance with such application or
instructions, unless the assured points out to the company, in writing, the particulars wherein
the policy differs from such application or instructions.

6. No condition of the policy, eitlier in whole or in part, shall be deemed to have been
waived by the company, unless the waiver is clearly expressed In writing, signed by an agent
of the company.

7. Any officer or agent of the company who assumes on behalf of the company to enter
into any written agreement relating to any matter connected with the insurance shall be deemed
prima facie to be the agent of the company for the purpose.

S. Any written notice to the assured may be by letter delivered to the assured or by
registered letter addressed to him at his last post-office address notified to the company, or
where no adress is notified and the address is not known, addressed to him at the post-office
of the agency (if any) from which the application was received.

9. Any written notice to the company may be delivered at the head office or chief agency
of the company in the Province in which the property is situate, or sent by registered post
addressed to the company, its manager or agent, at such head office or chief agency, or may
be delivered or sent by registered post to an authorized agent of the company.

10. The insurance may be terminated by the company by giving to the assured fifteen days'
notice in writing or five days' personal notice to that effect, and, if on the cash plan, by tender-
ing therewith a rateable proportion of the premium paid for the unexpired term, calculated
from the termination of the notice, and the policy shall cease after such notice or notice and
tender, as the case may be, and the expiration of the fifteen days or five days, as the case
may be.

11. The insurance, if on the cash plan, may also be terminated by the assured by giving
written notice to that effect to the company or its authorized agent, in which case the company
may retain the customary short rate for the time the insurance has been in force, and shall re-
pay to the assured the balance of the premiums paid.

12. If the property insured is assigned without a written permission endorsed hereon by an
agent of the company duly authorized for such purpose, the policy shall thereby become void

;

but this condition does not apply to change of title by succession, or by operation of law, or by
reason of death.

13. Money, books of account, securities for money, and evidences of debt or title are not
insured.

14. The company is not liable for the losses following, that is to say:

—

(o) For the loss of property owned by any other person than the assured, unless the interest
of the assured is stated in or upon the policy, nor for loss beyond the actual value
destroyed by fire, nor for loss occasioned by ordinance or law regulating construction
or repair of buildings:

(6) For loss caused by invasion, insurrection, riot, civil commotion, military or usurped
power

:

(c) Where the insurance is upon buildings or their contents, for loss caused by the want
of good and substantial brick or stone, or cement chimneys, or by ashes or embers
being deposited, with the knowledge and consent of the assured, in wooden vessels,
or by stoves or stovepipes being, to the knowledge of the assured, in an unsafe condition
or improperly secured

:

(d) For loss or damage to goods destroyed or damaged while undergoing any process in
or by W'hich the application of fire-heat is necessary:

(e) For loss or damage occurring to buildings or to their contents while the buildings are
being altered or repaired by carpenters, joiners, plasterers, or other workmen, and
in consequence thereof, unless permission to execute such repairs or alterations has
been previously granted in writing signed by a duly authorized agent of the com-
pany ; but fifteen days are allowed in each year for incidental alterations or repairs
without such permission:

(/) For loss or damage occurring while petroleum, rock, earth, or coal-oil, oamphene,
gasolene, burning fluid, benzene, naphtha, or any liquid products thereof, or any of
their constituent parts (refined coal-oil for lighting purposes only, not exceeding five

gallons in quantity, or lubricating-oil not being crude petroleum nor oil of less specific
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gravity than required by law for illuminating purposes, not exceeding five gallons in

quantity, excepted), or more than twenty-iflve pounds weight of gtinpowder is or are
stored, kept, or used by the assured, or to his knowledge by any other person under
his control, in the building insured or containing the property insured, unless per-

mission is given in writing by the company. In the case of gasolene, not more than
a quart shall be stored, kept, or used upon the premises without a permit

;

ig) Where the building insured or containing the property insured be or becomes vacant
and unoccupied for a period of thirty days to the knowledge of the assured without
the consent of the company in writing.

15. The company shall make good loss or damage caused by the explosion of coal or

natural gas in a building not forming part of gas-works, and loss or damage by fire caused
by any other explosion or loss or damage caused by lightning, whether fire ensues therefrom
or not: but if dynamos, exciters, lamps, switches, motors, or other electrical appliances or
devices are insured, any loss or damage to tliem caused by lightning or other electrical currents,

artificial or natural, is expressly excluded, and the company is liable only for such loss or

damage to them as may occur from resultant fire originating outside the machines themselves.

16. "Where property insured is only partially damaged, no abandonment of the same will be
allowed unless by the consent of the company or its agent; and in case of removal of property to

prevent damage thereto, the company will contribute to the loss and expense attending such act

of salvage proportionately to the respective interest of the company or companies and the as-

sured ; and that part of this policy in excess of its proportion of any loss and of the value of the

property remaining in the original location shall, for the ensuing seven days only, or for the

unexpired term of the policy if less than seven days, cover the property so removed in the new
location or locations in the proportion that the value in any one such new location bears to the

value in all such new locations.

17. The company, instead of making payment, may refpair, rebuild, or replace, within a
reasonable time, the property damaged or lost, giving notice of their Intention within fifteen

days after receipt of the proofs herein required.

18. Subject to condition 19, proof of loss must be made by the assured, although the loss

is payable to a third person.
19. Proofs of loss may be made by the agent of the assured, in case of the absence or

inability of the assured himself to make the same, such absence or inability being satisfactorily

accounted for. or in the like case, or if the assured refuses to do so, by a person to whom any
part of the insurance money is payable.

20. Any person entitled to make a claim under this policy shall :

—

(o) Forthwith after loss give notice in writing to the company:
(6) Deliver, as soon after as practicable, as particular an account of the loss as tlie nature

of the case permits

:

(c) Furnish therewith a statutory declaration declaring that the account is just and true,

when and how the loss occurred, and. if caused by fire, how the fire originated, so

far as the declarant knows or believes : that the loss did not occur, or, if caused by
fire, that the fire was not caused, through any wilful act or neglect or the procurement,

means, or contrivance of the assured ; the amount of other insurances and names of

other insuring companies : all liens and encumbrances on the subject of insurance

;

the place where the property insured, if movable, was deposited at the time of the fire

:

(d) If required and if practicable, produce books of account, warehouse receipts, and
stock lists, and furnish invoices and other vouchers, verified by a statutory declara-

tion, in support of his claim, and furnish copies of the written portion of all policies,

separate, as far as reasonably may be. damaged from the undamaged property, and
exhibit for examination all that remains of the property which was covered by the

policy. The evidence furnished under this clause shall not be considered proofs of loss

within the meaning of condition 23.

21. Any fraud or false statement in any statutory declaration in relation to any of the

above particulars shall vitiate the claim of the person making the declaration.

22. If any difference arises as to the value of the property insured, the property saved, or

the amount of the loss, such value and amount and the proportion thereof (if any) to be paid

by the company shall, whether the right to recover on the policy is disputed or not, and inde-

pendently of ail other questions, be submitted to the arbitration of some person to be chosen

by both parties, or if they cannot agree on one person, then to two persons, one to be chosen

by the party assured and the other by the company, and a third to be appointed by the persons

so chosen, or on their failing to agree, then by a Judge of the Supreme Court or the County

.Tudge of the county in which the loss has happened ; and such reference shall be subject to

the provisions of the " Arbitration Act " : and the award shall, it the company is in other

respects liable, be conclusive as to the amount of the loss and the proportion to be paid by the

company ; where the full amount of tlie claim is awarded the costs shall follow the event

;

and in other cases all questions of costs shall be in the discretion of the arbitrators.

23. The loss shall be payable in sixty days after the completion of the proofs of loss,

unless a shorter period is provided for by the contract of insurance.

24. Every action or proceeding against the company for the recovery of any claim under

or by virtue of this policy shall be absolutely barred unless commenced witliin one year next

after the loss or damage occurs.

( 3 ) An Act to amend the " Insurance Act." (Assented to March S9, 1919.)

His Majesty, by and with the advice and consent of the Legislative Assembly of the

Province of British Columbia, enacts as follows:^

—

1. This Act may be cited as the "Insurance Act Amendment Act, 1919."
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95. When in any mortgage or agreement for sale there is a terra requiring the mortgager
or purchaser to insure the premises therein described and no specific insurance company is

named such term shall be sufficiently satisfied save as to amount by the production by such
mortgager or purchaser o£ a subsisting policy of insurance in any Insurance company licensed

to carry on its business in Manitoba.
12. This Act shall come into force on the day it is assented to.

(2) An Act to amend "The Hail Insurance Policy Act". (Assented to March li, 1919.)

His Majesty, by and with the advice and consent of the Legislative Assembly of Manitoba,
enacts as follows

:

1. Sections 13 and 14 of the schedule to chapter +6 of 7 George v. Statutes of Manitoba,
are hereby repealed, and the following sections substituted therefor

:

13. If any portion of the crop insured herein is injured from causes other than hail the

insurance, if on the cash plan, may be terminated by the assured by giving "notice to that

effect to the company by registered letter at its head or branch office, or at the general agency
from which the policy was issued, and upon surrender of the policy, in which case the com-
pany may retain the customary short rate applicable to hail insurance as set forth on this

policy for the time the insurance has been in force, and shall repay to the assured the balance
of the premium paid ; if on the note plan, the assured shall pay the company the earned portion

of the premium, and on payment or tender of such amount the company shall return the

premium note.

14. In the event of a disagreement as to the percentage of damage by hall to any of the

crops insured, whether the right to recover on the policy is disputed or not, such percentage
shall, when so required by either party, be ascertained by an appraisal, which shall be con-
ducted as follows

:

(a) The party desiring appraisal shall, within three days of such disagreement, deliver

or cause to be delivered by mail or otherwise, to the other party, a notice in writing requiring

an appraisal to be made, and appointing a competent and disinterested appraiser who is a
taxpayer in the province, who shall act either alone or with an appraiser chosen by the other

party, to estimate the percentage of the damage.
(b) Not later than three days after receipt of such notice the other party shall, if he so

desires, appoint another competent and disinterested appraiser to represent him, and, within
the said period, shall notify the first party of such appointment by notice in writing, so delivered

as aforesaid.
(c) In the latter case the appraisers shall together estimate the percentage of damage, and

failing to agree, shall submit their differences to an umpire, and the award in writing of any
two shall determine the percentage of such damage. Such umpire shall be chosen by the

appraisers, or in case they cannot agree, then on the application of either appraiser, by the

superintendent of insurance.
((J) If only one appraiser has been chosen, both parties shall share equally his expenses:

if two, each party shall pay the expenses of the appraiser chosen by him ; both parties shall

bear equally the expense of the umpire, if an umpire is required.

(e) Should either party after receipt of written notice from the other, neglect or refuse

to choose an appraiser within the time above specified, the percentage of damage shall be
estimated by the appraiser chosen by the party giving notice.

(/) The actual appraisal of such damage shall be commenced within two days after both
appraisers have been chosen, or after the expiration of the time herein allowed for such choice.

(g) The periods of time specified in this condition may, on application, be extended at the

discretion of the superintendent of insurance.
2. Section 9 of the said Act is hereby amended by striking out the words "under contracts

existing at the time this Act comes into force " from the third and fourth lines thereof, and
inserting after the word " Manitoba '' in the fifth line thereof the following words " including

contracts existing at the time this Act comes into force."

3. This Act shall come into force on the day it is assented to.

(3) An Act to amend ''The Mutual Fire Insurance Act", (Assented to March U. 1919.)

His Majesty, by and with the advice and consent of the Legislative Assembly of Manitoba,
enacts as follows :

—

1. Section 11 of chapter 101 of the Revised Statutes of Manitoba, 1913, being "The Mutual
Fire Insurance Act," is hereby amended by adding thereto the following :

—

" and the company may provide by by-law that each member shall be entitled to one

vote only at such meetings."
2. Section 13 of the said Act is hereby amended by adding thereto the following:

—

" for a period of three years."
3. Section 14 of the said Act is hereby repealed and the following section substituted

therefor :

—

14. One-third of the directors shall retire annually and may be eligible for re-election.

When the number of directors cannot be equally divided, the order of retirement shall be

determined by the board of directors, but no director shall remain in office for a longer term

than three years without re-election.

4. Section 3S of the said Act is hereby amended by adding thereto the following:

—

" but any company which shall make and maintain a reserve fund of at least five

thousand dollars for the first one million dollars of risk and an additional fifteen hundred
dollars for each additional one million dollars or part thereof of risk shall be allowed to

charge by way of premium such amount as the board of directors may approve."

5. Section 39 of the said Act is hereby amended by striking out the word "five" in the

second line thereof and by substituting therefor the word "three".
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fifteenth and sixteenth lines thereof.
otnerwise where the same occur in the

l\7^i^
Act shall come into force on the day it is assented to.

(AssiVtet^oMarcHTm.','"''
^"^ '" '"<=°'-P°^-*« "^^^ Continental Pire Insurance Company".

xmy"^ ^" ''"' '° incorporate "The Universal Casualty Company". (Assented to March Ji,

accid'^eni^ trclZTsTu7X\y!'lZZTo:\V^l^ZV^^^^^ "^,« business of fire, steam boiler,

Office of the company wiifbe i^ thTcity of wfnnipe^! ^ '
''"'' "''''''''' '"^"^^"-«- The head

5. New Brunswick.

the >';ar?9l1^"°"
respecting insurance was passed by the legislature of this Province during

6. Nova Scotia Legislation.

Tl\f^^r,t^Lr^'^^^t'"%^"^"'''"^''^
Agents. (Assented to May n, 1919.)

f linZ^^^ fi''
'"' O"^"""--. Council and Assembly, as follows:-

the -lici^a?i'^'^^rr?cure°;?JeT"of°IpX'aTo',irfoT'i!k=^l'cc?deTo'; fi"'"^^^"''
°' ''''"'''' '" ^^«

procuring a certificate of authority so to act from the Pr^J/^.-^ 2^ insurance, without first

be upon a form aporoved bv the Prnv'in7^=i <alS. f^ -^ ®^ "^^"^ '" ^°'*"^ Scotia, and shall
such manner™ he may require

^™"'"='=" Secretary, giving such information and verified in

or fire msu'i^^^ c'o°rit^'in N^^rSco^tL^^^L^pl'^r'^^ tind^f^^'^'^
^"^"' '"' '^"^ "^^' -<^"'-'

rgeTsrirLtrfyfhfp'^^-^^/'r"'""^"^"^^^^^^^

to insure 'b^^SresenUngT^ot thVte^Cs'or" «''^!l.'"->-/ °^ ^-eive any person about
issued by the company represenfed hi til ° conditions of any policy contract, whether
circulate or cause to be issued or circulaTin « n "f^ ^^ ="'^' "^^"^ '=°«'P^">-. -»• to issue or
sentations of such a nature

circulated any document or publication containing repre-

or lndlU'trp1^"on^™surTun%Trrp'o°Uc':'"^f'on "'"" P™"'-, '"'^"^^' °'- ^"'^-P' '° P™<=-«
another company by means of mitwrtfn^Lf,?^ company to lapse said policy and insure in

or any of its poficy cZrScts
""^^"'^'"^- °' ^^'«« statements, either about the company itseU

of the '^^sl^'n^e'^ActS'lZ'^-ZmlZn'orc^J'T
'°'' '?'^^°"<J"<^t "^ violation of the provisions

Insurance Policfes Act°'or''of''^apt'e" 15 Tt^%^ Zt!'of'ls^t'iS^'lfr ^^' ^ "V*^"^
^'^'^

''°'"rTrrE.°:r:7,^'"^"^r^"^^
''^^•<^°'' '^^"-' a1,?c:rtificate onulhoruT"^"^

'""''^"'"

any Par^t'^of'^ll'Tu Ses^^st^r irthrro^n'^rof jrn'i;^^"^i„"°'"^b°'-
--/'"^ - - Nova Scotia

Secretary a statement verified inder oTth bv ^f/m^n™
^^c.'^/'^ar file with the Provincial

ing the name and residence of e4,^ person auth^iztd to°L'^'^1,^'"^ '" ^"^'^ ^™"=^' ^^ow-

aTM'enTorfi^rfln^-rrnS
—""'-e -Ucrtir^or'^pr^-ur-enJ^-t ^fTpUca^onf?o'r Tj.

certificate offu°tho",ft;';o".^;esfd:nr:f fhTp':!o\4°ce'^^nre?\iiificfr-
"^^^ "^ "^"^ '^"^ °' ^^

(1) By persons residing or carrying on the business of fire insurance agents—
(a) In cities
(fc) In incorporated towns $10 00
(c) Elsewhere .

^00
-2 00

fli ?h ^P"'^ '"' ''^« or accident insurance $2

Province ^hL'l^eT50runle'i%'u'c^':mificltt i^iVs^ue'd^o"' ""'"""J^ *° " non-resident of the
or agent of an insurance company and his territorrf. .,

a^ general agent, or district manager

shall be IlabLto a peTaltyTf' not !°is'than ''s?."
"'""'""^

S"^'
"' "^^ Provisions of this Act,

from Obtaining a cer^tificlfe o^ rth'o^ily^'^^i^hironT^e'Sr^or'^hr^Lr-o'^f fo^l^ic^fon"-"^''""
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9. The penalties prescribed for the violation of any of the provisions of this Act may be
recovered or enforced with costs either under the Nova Scotia Summary Convictions Act,
Chapter 161 of the Revised Statutes of Nova Scotia, 1900, as now or from time to time here-
after amended, or by civil action or proceeding by and in the name of the Provincial Secretary
or of a private prosecutor or plaintiff, in any Court having jurisdiction in cases of simple
contract to the amount of the penalty.

10. Any penalty prescribed for the violation of any of the provisions of this Act shall when
recovered be appropriated as follows :

—

(0) Where the proceedings are instituted by or on behalf of the Provincial Secretary, the
penalty shall belong to the Crown ;

(b) Where the proceedings are instituted by or on behalf of a private prosecutor or
plaintiff, the penalty shall belong to him.

11. The list of all agents in the Province of Nova Scotia to whom certificates of authority
have been issued shall be printed once each year in the Royal Gazette.

12. This Act shall not apply to insurance upon fraternal or assessment system only upon
the lives of the members exclusively of any society or association or persons for fraternal.
benevolent, industrial or religious purposes, nor to any officer, organizer, agent or member of
any such society or association, unless such officer, organizer, agent or member receives, or is
entitled to receive, remuneration by Commission or by salary for procuring insurance.

13. Sections 24 to 34. inclusive, of chapter 15 of the Acts of 1903 as amended, and section
4 of chapter 16 of the Acts of 191$ are hereby repealed.

14. This Act shall come into force on the first day of October AJD., 1919.

7.

—

Ontakio Legislation.

(1) Section 23 and 24 of the Statute Law Amendment Act, 1919, amends the Ontario
Insurance Act as follows :

—

23. Subsection 4 of section 106 of the Ontario Insurance Act is repealed, and the following
substituted therefor :

—

(4) An auditor shall hold office until the next general meeting of the corporation and shall
be eligible to re-appointment.

24. The Ontario Insurance Act is amended by adding the following section:

—

194a. Statutory Condition 15 shall apply to notices under Statutory Condition 11, and the
tender under Statutorj' Condition 11 may be by money, post-office order, postal note or
cheque, payable at par, certified by a chartered bank doing business in the province,
enclosed in the registered letter with the notice.

(2) An Act respecting the North American Accident Insurance Act. (Assented to April
U, 1919.)

This Act validates an agreement dated December 10, 1917. between the company Incorpor-
ated by Letters Patent under the Ontario Insurance Act, and the Company by the same name
incorporated by the Dominion Parliament Chapter 65 of the Statutes of 1917, by which the
assets and liabilities of the former company are transferred to and assumed by the latter
company.

(3) An Act respecting L'Union Saint-Joseph du Canada. (Assented to April ti, 1919.)

This Act confirms the schedule of rates and benefits adopted by the Society at its federal
session held in Ottawa on August 21, 1917.

8.

—

Vbjucb Edward Island Legislation.

No insurance legislation was passed by the legislature of this Province during 1919.

9.—QnEBEC Legislation.

(1) An Act to amend the Revised Statutes. 1909, respecting the tax to be collected for the

prevention of fires. (Assented to March i, 1919.)

His Majesty, with the advice and consent of the Legislative Council and of the Legislative
Assembly of Quebec, enacts as follows

:

1. Article 3S22 of the Revised Statutes. 1909. as enacted by the act 3 George V, chapter
S8. section 1. as amended by inserting therein, after the word " assessments " In the fifth line

of the first paragraph thereof, the words: "for fire Insurance'".
2. This Act shall come into force on the first day of July, 1919.

(2) An Act to amend the Revised Statutes 1909, respecting insurance companies. (Assented
to March i, 1919.)

His Majesty, with the advice and consent of the Legislative Council and of the Legislative
Assembly of Quebec, enacts as follows

:

1. Article €970 of the Revised Statutes. 1909. amended by inserting therein, after the
word :

" Canada ", in the eleventh line of paragraph 2 thereof, the words :
" or in terminating

debentures of any fabrique, or corporation of trustees within the meaning of section third

of chapter first of title ninth of these statutes."

2. This Act shall come into force on the day of its sanction.

(3) An Act respecting the British Canadian Insurance Company. (Assented to March
i, 1919.)

The Company, incorporated by letters patent of the Province of Quebec, dated May 1,

1917. is authorized by this Act to transact the business of fidelity guarantee insurance.

(4) An Act to incorporate The Provincial Indemnity Company. (Assented to March
n, 1919.)

This Act incorporates the company with power to transact accident and sickness Insurance.
Its insurance business not to be commenced until twenty-five thousand dollars of capital have
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action ?/hn^!f„
.''"'' ten thousand dollars paid thereon. Provision Is also made for the trans

des dJoLts fe^^u'A,ecTdV^4o?s^^H[vVel "-fZ^no^^T^^^^^^ ^^ --'--
tutes^'o'/ ir3.1:"fh^at*^o? I'ZlotZV^^stl^ZeTJZT'aJ^^^^^^ 1' ,°/ ^ ^'^

10.

—

Saskatchewan Legislation.

Wil t'^-'^':^ '^ amend the Saskatchewan Insurance Act. (Assented to Feiruarv B lilt t

chew"n' eS^as'^ollotsT"^
'"^ "'^'°^ ^""^ =°"^«"' °' »''« ^^^'^>^"- ^sembir;^ I'as'at^

as herJnaft!r'set''fonh."
^"^"•='"" ^'''- b«'"g chapter 15 of the Statutes of 1915, is amended

include his reTuT;^"'" ' °' ''""°"
' '' ^™'"'''^ "^ ^"''^'"^ *«'-^'° '!>« ^<"--i^ "and shall

not inclure"aTominion'i?c:nltl'
"='"" ' " '^™^"'^"' ''^ "'^'^'"^ '^^'"^^o ^'^^ --<1« " »"' does

"V^ ^r'if.f.?.^'!.^^
°'

T^^ ^fi**
®^''"°" 2 '^ ^"""<='' °"t and the following substituted therefor-

thereof •'.
'^"^ ^"' ^^^^'^^ <=°"^t "^ Kind's bench for Saskatchewan or a Judge

3. Section 6 is repealed and the following substituted therefor:

superi^t'ind'^entTnrdub- Ipp^^ed by'him'^
''^ ''^'"°^'='' ='"'''" "' *'*<^"- ""'" «'^^ -'* *«

"i?''fiif;''f
^"'^^«'^''°" .of section 17 is -repealed and the following substituted therefor-

in pla n-lS 7S^Xr^H\TtZ^'''l ^'' '""f
?""^"= '° "' PHntefsUmped ^r^written

whieh^fa,!,witli^„TeS;„^\/ro^f ^h^is^ic^ t^'^^^rdr^l^rcenle--- dTr '^l=:S!j-^^

-^4^^T^^:^'P^'^^^ lull ^^^L^L^^T^Z^L<----

statu't^e^ o^f-lir/Tsec^o^n^d sL's^.r:s\?n^^i^L;^e^d (1)^"^"^^ ''^ ^-"°" ^ of^h^S^rr't. of the

"of^^riL°"
^^ '= repealed and the following substituted therefor -

8. (1) aause (c) of section 26 is struck out and the following substituted therefor-(c) every provincial mutual fire insurance company insuring mercantle and manu
19^ TH

f^<;'"""S risks shall keep on deposit with the minister $f,oSI) "?

"ArThf,'"!.^ >, n""
^,'"<^"<J«<J by adding thereto the following subsection:

9. Section 32 is amended by adding thereto the following sub-section:

o ..,1,, '
Notwithstandmg anything herein contained the minister may at his discretion nlacn-

^^"arwrch\"u^;h^rprt^jirbL^crpte^d^"
^--''^•^ •'^ ^—- '^n^'X^cZ-.rtz

"1,,:^$"?" ^^.L^
repealed and the following substituted therefor:

romr,/nv it' J^^ ^".v"'''
^"^'^^^^t^ <" the examination of the affairs and conditions of a.

f^^^n^^' , ^PP^.t'^s "> the case of a life insurance company that its policy reserves and tothe case of any other company that its unearned premiums in both cases in respVct to risks ouN
f«»?'"^ o"

f'^f^'tchewan. together with any other liabilities in Saskatchewan exceed^teassets m Saskatchewan, including the deposit in the hands of the minister thl company shin
cancen'e^

"lake good the deficiency, and on failure so to do its license may be^speJ^ded orcancelled. In the case of life companies such reserves shall be calculated on the basis usid bvthe insurance branch of the department of finance at Ottawa.''
'"""^'^'"^ °" the oasis used by

11. (1) Section 62 is amended by inserting the following after subsection (4) :
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" (5) No resident ag«nt holding a certificate of authority shall give any power of attorney
to persons residing outside the province of Saslsatchewan for the purpose of countersigning
contracts as required by this section."

(2) Subsection (5) of the said section 62 is renumbered as (6).
12. Subsection (2) of section 63 is amended by inserting between the words "province"

and " or " in the third line the words " or as a general agency of the kind mentioned in section
93a."

13. (1) Section 72, as amended by section 5 of chapter 16 of the statutes of 1916, is

further amended by adding to the first subsection the following clause

:

"(c) every company licensed to transact the business of hail insurance in Saskatchewan
shall, in the year 1919, set aside as a hail insurance surplus fund at least 50 per
cent of the profit realized from such business during the said year, and shall in

each year thereafter continue so to do until the amount of said fund in any given
year is equal to at least 50 per cent of the net hail premiums received during the
preceding calendar year, at which proportion the said fund shall be maintained."

(2) Subsections (2) and (3) of the said section 72. as enacted by section 5 of chapter 16
of the statutes of 1916, are repealed.

14. (1) Section 73 is amended by striking out the first fourteen lines and substituting
therefor the following:

" 73. The minister, whenever he shall deem it expedient, may instruct the superintendent
to make a special examination into the affairs of any provincial company licensed under this

Act."
(2) The said section 73 is further amended by inserting at the beginning of the fifteenth

line the figure and symbol " (2) ".

15. The said Act is further amended by inserting therein after section 93 the following:
" 93a. Every general agency whose head office is situate outside of Saskatchewan transact-

ing agency business in Saskatchewan for the purpose of soliciting applications for hail insur-
ance, and which does not maintain within Saskatchewan an office where such applications may
be accepted or declined, shall obtain from the superintendent a special certificate of authority
under section 63 hereof authorizing it to transact such business within the province. Such
certificate may be issued upon application filed with the superintendent, when such application
has been approved by him and the prescribed fee paid."

16. Section 94 is a.mended by adding thereto the following subsection:
" (2) There shall also appear on every application for a contract of hail insurance and on

every policy or contract in a prominent position and in prominent type the name and address
of the company's head or branch office or general agency from which the policy is to be or was
issued."

17. Section 97. as enacted by section 8 of chapter 22 of the statutes of 1917 is amended
by striking out numbers 13 and 14 of the hail insurance conditions and substituting therefor

the following:
"13. The insurance, if on the cash plan, may be terminated by the insured by giving

written notice to that effect to the company by registered letter at its head or brancli office or

at the general agency from which the policy was issued and upon surrender of the policy, in

which case the company may retain the customary short rate applicable to hail insurance for

the time the insurance has been in force, and shall repay to the insured the balance of the
premium paid ; if on the note plan, the insured shall pay the company the earned portion of the

premium, and on payment or tender of such amount the company shall return the premium
note.

" 14. In the event of a disagreement as to the percentage of damage by hail to any of the

crops insured, whether the right to recover on tlie policy is disputed or not, such percentage
shall, when so required by either party, be ascertained by an appraisal which shall be con-
ducted as follows

:

" (») The party desiring appraisal shall within three days of such disagreement deliver

or cause to be delivered by mail or otherwise to the other party a notice in writing
requiring an appraisal to be made and appointing a competent and disinterested

appraiser who is a taxpayer in the province, who shall act either alone or with
an appraiser chosen by the other party to estimate the percentage of the damage.

" (it) Not later than three days after receipt of such notice the other party shall, if he
so desires, appoint an appraiser to represent him and, within the said period, shall

notify the first party of such appointment by notice in writing so delivered as
aforesaid.

" (lii) In the latter case the appraisers shall together estimate the percentage of damage,
and failing to agree shall submit their differences to an umpire, and the award
in writing of any two shall determine the percentage of such damage. Such
umpire shall be chosen by the appraisers, or in case they cannot agree, then on
the application of either appraiser, by the superintendent of insurance.

" (iv) If one appraiser has been chosen, both parties shall share equally his expenses,

if two, each party shall pay the expense of the appraiser chosen by him ; both
parties shall bear equally the expense of the umpire if an umpire is required.

" (v) Should either party after receipt of written notice from the other, neglect or
refuse to choose an appraiser within the time above specified, the percentage of
damage shall be estimated and determined by the appraiser chosen by the party
giving notice.

" (ri) The actual appraisal of such damage shall be commenced within two days after

both appraisers have been chosen, or after the expiration of time herein allowed
for such choice.
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"
^""KT^,! ^T""^^ °' "r^ specified in this condition may on application be extendedat tlie discretion of the suDcrintendent of insurance " exienaea

•• (2t"nrron'°r^Jinl ^f
'^''1'°"

^"l
'^ "TP^^"^ ^nd the following substituted therefor:

secfion iHR ^H th. ^ ° V""^
''^1°';'' ^""^ °" "^^^ presentation of the documents mentioned insection 106 and the payment of such fees as are prescribed by the regulations of the LieutenantGovernor in Council under The Companies Act, the minister may author ie the registrar underhis hand and seal of office to issue a certificate of registration"

"'°"='® ^^ registrar under

II' tZl'iZ H- -^ ^"^"^^^ ^y striking out the words "agent or" in the first line
20. Section 13b is amended by striking out the word "Meetings" at the begining of the

t'hl'frwing'srsfron"^
*"^^°^ ^'^ "-^''^ ••^•^« ^"""^' .eneraT meeting," 'a^Vb^Mding

diffe;;^rdaTi'Lm^haTp?eLrfbed\b'^'"e:•'=' '"^ '"""^' ^^"^'•^' '"'^^""^ ""^^ "' '^^"^ -' -

"Vo^^l"''"
^^'^ '^ repealed and the following substituted therefor-

137 Notice of an annual general meeting of the company shall be published in one nrmore daily or weekly newspapers published and circulating in the district embracedT i^operations and duly approved by the superintendent, the last publication to be no? less thLnfourteen days before the date of the meeting.
"

" (2) Notice of a special general meeting of the company shall be published in one or moredaily or weekly newspapers published and circulating in such district and duly approved^ bvthe superintendent, and shall be given by circular letter mailed by the secretary to thflas^
meeting.-"

'"' °' """ ""'"""'^ ^' '''''' '°"'-'^^" ^^>-^ previous to Se^date of the

"'l3rFaHfn,?^w"T,^'
'"="°"

"I'f repealed and the following substituted therefor:
. .-.I i !' *

member of the company shall be entitled to one vote, but no member shall beentitled to vote while m arrear for any assessment due by him to the compan"
" ^

.^,^ -S
'® amended by adding thereto the following subsection-

r^r^r,! • A^TK^^ ^^''Z'"
otherwise provided, the provisions of sections 122 and 123 of TheCompanies Act bemg chapter 14 of the statutes of 1915. shaU apply to the appointment ofauditors of mutual insurance companies and their duties"

appointment of

24. Section 152 is amended by striking out the words " from their respective dates for sums"in the_ second hne. and substituting the words " for such sums."
f^'-^ye aaies ror sums

25. Section 163 is amended by striking out the proviso

...Jl\
^^"^'"'^

"i*", t^
enacted by section 4 of chapter 54 of the statutes of 1917 (secondsession), ,s amended by inserting immediately before the last two lines the following ite^

nu,.., fl ^"fJ^
agent for hail insurance operating in Saskatchewan, whose head office is

Tn Council.-?
^ ^ "^^ '"* '"" ^' "^^ ^* determined by the LieutenanrGoyernor

27. The said Act is further amended by adding thereto the following sections

:

" im-ESTMENTS.

"207. (1) A provincial company, whensoever incorporated, may invest its sumlu<! fiindoand reserve in the following securities and no other:
surplus funds

" (a) The stock funds or government securities of Canada or of any province ofCanada, or guaranteed thereby respectively, or the public stock funds or govern-ment securities of, or securities guaranteed by. the United Kingdom or theUnited States of America, the bonds or debentures of any municipality or school
district in Canada, or bonds or debentures secured by rates or taxes levied under
the authority of the government of any province of Canada on property situated
in such province, and collectible by the municipalities in which such property is
SlLU3.t6u I

" (6) first mortgages on improved farm lands in Canada up to sixty per cent of theircash value, provided that the total amount so invested shall not exceed twenty percent of the total amount of the company's investment

;

' (c) subject to the approval of the Lieutenant Governor in Council, terminating deben-
tures of incorporated companies which have, in Canada, for the last preceding
Ave consecutive years, been, actually supplying gas, water, heat, light, power or
electricity to the public or to any municipal corporation ; or of steam, electric or
street railway or telegraph or telephone companies in actual operation in Canada,
but loans on the security of, or the investment in debentures of any of the com-
panies mentioned in this clause shall not in the aggregate exceed one-fifth of
the paid-up capital of the company

;

" (d) in the case of a life company, life or endowment policies or contracts issued by
the company, but not in excess of the loan value of such policy or contract.

" (2) Uninvested funds of the company shall be kept on deposit in the name of the com-pany in a post office savings bank or in a chartered bank of Canada.
" 208. Any insurance company incorporated or licensed under this Act may hold absolutely

for Its own use and benefit such real estate as is necessary for the transaction of its business,
and. when so authorised by the Lieutenant Governor in Council, may acquire or construct a
building larger than is required for the transaction of its business, and may lease any part of
such building not so required and may hold such real estate as is acquired by it by foreclosure
or in satisfaction of a debt, and may sell, mortgage, lease or otherwise dispose of the same ;but the corporation shall sell any such last mentioned real estate within seven years after it

'

has been so acquired, otherwise it shall be forfeited to His Majesty for the uses of Saskat-
chewan.
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' INVESTMENTS ^ANNUAL BEPOET.

'•209. (1) In his annual report prepared for the minister under the provisions of section 3
of this Act, the superintendent shall allow as assets only such of the investments of the several
companies as are authorized by this Act, or by their Acts of incorporation, or by the general
Acts applicable to such investments.

" (2) In his said report the superintendent shall make all necessary corrections in the
annual statements made by the companies as herein provided and shall be at liberty to allow
or disallow any asset other than an ijivestment authorized by law or to increase or diminish
the liabilities of such companies to the true and correct amounts thereof as ascertained by him
in the examination of their affairs at the head office thereof in Canada, or otherwise.

" (3) The superintendent may request any provincial company to dispose of and realize any
of its investments acquired after the passing of this Act and not authorized by this Act, and
the company shall within sixty days after receivingr such request absolutely dispose of and
realize the said investments, and if the amount realized therefrom falls below the amount paid
by the company for the said investments, the directors of the company shall be jointly and
severally liable for the payment to the company of the amount of the deficiency

:

" Provided that if any director present when any such investment is authorized does forth-
with, or if any director then absent, does, within eight days after he becomes aware of such
Investment, give notice of his protest by registered letter to the superintendent, such director
may thereby, and not otherwise exonerate himself from such liability.

"(4) An appeal shall lie in a summary manner from the ruling of the superintendent as to
the admissibility of any asset not allowed by him, or as to any item or amount so added to
liabilities, or as to any correction or alteration made in any statement, or as to any other matter
arising in the carrying out of the provisions of this Act, to the Lieutenant Governor in Council,
who shall have power to make all necessary rules for the conduct of appeals under this section.

" (5) For the purpose of such appeal the superintendent shall, at the request of the company
Interested give a certificate in writing setting forth the ruling appealed from and the reasons
therefor, which ruling shall, however, be binding upon the company unless the company shall
within fifteen days after notice of such ruling serve upon the superintendent notice of its
intention to appeal therefrom, setting forth the grounds of appeal and within fifteen days there-
after file its appeal with the Lieutenant Governor in Council and with due diligence prosecute
the same, in which case action on such ruling shall be suspended until the Lieutenant Governor
In Council has rendered judgment thereon.''

28. This Act shall come into force on the first day of May, 1919.
(2) An Act to amend The Municipal Hail Insurance Act. (Assented to February 5, W19.)

His Majesty, by and with the advice and consent of the Legislative Assembly of Saskat-
chewan, enacts as follows

:

1. The Municipal Hail Insurance Act. being chapter 15 of the statutes of 1917, is amended
by inserting therein after section 14 the following:

"15. (1) The directors shall:

" (a) name the total indemnity to be paid on each quarter sections on which the rate
of four cents per acre only is levied

;

" (b) fix an additional rate per acre to be levied on all the land of an owner under
cultivation in excess of forty acres, such rate to be collected in the same manner
as the flat rate:

Provided that it shall not be obligatory upon the directors to fix such rate during the year
1919.

" (2) The owner of land, not exceeding in area 640 acres, of which at least 25 per cent is

under cultivation, may withdraw from the operation of the bylaw hereafter in section 19 men-
tioned for a period of two years or more.

" (3) The owner of land exceeding 640 acres In extent, of which at least 50 per cent is

under cultivation, may withdraw from the operation of the bylaw for a period of two years
or more."

2. Section 15 of the said Act is renumbered as 16, and amended by adding thereto the
following subsection

:

" (2) The directors shall possess all the powers of making bylaws hereinbefore conferred
upon the association, but no bylaw of the directors shall be contrary to or inconsistent with
an unrepealed bylaw of the association, and any bylaw made by the directors niay be amended
or repealed by a bylaw duly passed by the association."

3. Section 16 is repealed.
4. Subsection (2) of section 25 is amended by striking out the words "have been" from

the seventh line and substituting therefor the word " be."
5. Section 33 of the said Act is amended by adding thereto the following subsection

:

" (2) In all cases where the loss or damage by hail does not excede 5 per centum of the
crop upon such hailed area at the time of damage, the cost of inspection shall be paid by the
claimant."

6. Subsection (3) of section 34 is amended by inserting after the word "shall" in the
first line the words " if requested so to do by any municipality."

7. (1) Subsection (1) of section 39 is amended by striking out all the words from the
beginning to the word " year " where it occurs a second time in tlie second line, and sub-
stituting therefor the following:

"The directors may, during the year 1919, and shall from year to year thereafter, begin-
ning with the year 1920. fix."

(2) Subsection (2) of the said section 39 is amended by striking out the word " asociation"
from the third line and substituting therefor the word " directors."
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