
















Can
P

SESSIONAL PAPERS

VOLUME 2—PART 2

FIRST SESSION OF THE FOURTEENTH PARLIAMENT

DOMINION OF CANADA

SESSION 1922

I

'^ (p D (? ^_:-

VOLUME LVIII





12-13 George V Alphabetical Index to Sessional Pajiers A. 1922

ALPHABETICAL INDEX
TO THE

SESSIONAL PAPERS
OF THE

PARLIAMENT OF CANADA

FIRST SESSION, FOURTEENTH PARLIAMENT, 1922

A
Agriculture Dept.—Annual Report, 1920-

21 15
Agricultural Instruction Act—Annual Re-

port 1920-21 15a
Air Board—Annual Report 1921 141
Air Force—Amendments to regulations.. G9
Annuities Act—Transfer of administra-

tion HI
Animals, health of—Compensation paid 117
Armaments, Limitation of—Report of
Washington Conference, 1921, and
Treaties 47

Armouries in Canada—Data 144
Army Service Corps—Data 189
Auditing of public accounts—Expendi-

tures ;;14
Audilor General—Annual Report 1920-

21 1

B

Bankruptcy Act—Trustees District of
Montreal 121

Barristers, Supreme Court of N.S.

—

Payments to 175, 175 a-b-c
Binder twine—Consumption in Canada,

1S21 164
Board of Hearing—Appeals to 155
Bonds of railways guaranteed by pro-
vimes 103

Bonds and securities registered—State-
ment 72

Borden, Sir Robert—Appointment to Limi-
tation of Ariiuiiiients Conference.. .. 47a

Buildings rented in Calgary for Govern-
ment ottices 134

Buildings rented in Ottawa for Govern-
ment Offices 103

C

Cabinet Ministers' trips to Europe—

•

Cost, etc 169
Caisse. J. J.—Employment in Montreal

Post Office 114
Canadian Expeditionary Force—Musical

instruments 112th battalion.. .. .. 92

43746—1

Canadian Wheat Board—Memorandum re 76
" " Legal opinion as

to constitutionality 7Uu
Canals of Canada—Data 161
Canal statistics, 1921 20o
Canadian Government Merchant Marine

—

Annual Report 1921 . 200
Canadian National Railways—Annual

Report, 1921 199
Canadian National Railways—Passenger

traffic, vicinity Moncton 133
Canadian Northern bonds guaranteed by

B.C.—Assumption by Dominion 208
Caraquet and Gulf Shore Railway Co.

—

Purchase of 159, 169o
Cattle embargo—Activities of Hon. M.
Doherty 12S

Chief Architect's Branch, Dept. Public
Works—Classification lis

Civil Service :

Appointments in departments, 1911-22
-—Number 219

Appointments, permanent, April 1, 1920,
to January 6, 1922 139

Bonus—Amounts paid to April 1, 1921 187
Order in Council April 21, 1921 112

Civil Service Act, 1918—Positions ex-
cluded under Sec 38b 102

Civil Service Commission—Annual Re-
port, 1921 32

Civil Servants—Number on Jan. 1, 1912,
and Jan. 1, 1922; amount salaries.. 204

Civil Servants receiving $S00 or $960 or
less yearly 174

Civil Service Insurance Act—Statement
for 1921 58

Superannuation and Retiring Allow-
ances, 1921 57

Coal importations from U.S. by Dominion
Government, 1918-21 116

Coal importations from U.S. 1896-1921.. 116a
Cold storage warehouses—extension of

subsidies ia2
Country elevators—Rules and regulations 45
Covenant, League of Nations—Amend-
ments to isi

Criminal Statistics, year ended Sept. 30.
1921 lud

Customs and Excise—Annual Report,
1920-21 11

Customs and Excise Dept., Montreal—Em-
ployees 168

Customs collections, Parry Sound, Ont. .. ISS
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D
DeBeaux, Robert—Internment of 197
Destructive Insect and Pest Act—Regula-

tions under 94
Uoherty, Rt. Hon. C. J.—Amounts paid

to 100
Dominion LandN Act—Orders in Council 78

Survey Act—Orders in

Council S2
Dry doclts at Vancouver, etc.—Data.. .. HO

E

Eastern LaHave Transportation Com-
pany, Limited 132

Editorial Committee—-Annual Report 1921 75

Elections, By, 1921—Report 13a
Election, General, 1921—Report 13

Election officers—Tariffs of fees OS

Electoral Officer, Chief—Report 6C
Estimates :

—

Main, 1922-23 3

Supplementary, 1922-23 4

, further, 1921-22 5

Exchequer Court—Rules and Orders.. .. 71

Experimental Farms—Report of Director,
1920-21 93

External Affairs—Annual Report 1920-21 34
Extra-territorallty rights of the Dominion 127

F
Farms, greater production, Blackfoot In-

dian Reserve 154

Fort Edward, Windsor, N.S.—Lease of . . 95

Forest Reserves and Parks Act—Orders
in Council 79

b'isheries, Dept. of—Establishment as sep-

arate department 99, 99ii

Fisheries of B.C.—Cost of operation, etc. 180
" •' ' Transfer of control.. IssOa

Fisheries of Quebec—Control of.. ..4C, 4i;a

Petition of A.
Wick and others 122

Fisheries Protection Service—Transfer of
jurisdiction 44c

Fisheries statistics, 1920 17a

G
Genoa Conference—Documents relating to

105, 105<i

Geographic Board of Canada— 17th Re-
port 25()

Governor-General's Warrants—Statement 62
Grand Trunk Railway Company—J25,-

000,000 loan, 1921 113
(irund Trunk Railway strike, 1910

—

Scnloriiy righls of employees 172

H
Harbours of St. John, etc.—Expt-nditiire

on Ill
Harbour inipruvenients at Quebec, etc.

—

Expenditures on 97
Health Dept.—Annual Report 1920-21.. 12
Heath, i:iyde, Tancouk, N.S.—Trial and

conviction of n;7
Historical Publications Board— 4th An-

nual Report 101
Holland. Lee—Deportatlun of 130
Hydrographic, Tidal, Current Surveys-
Transfer of Jurlsdlitioii 44c

I

Income Tax Office, Montreal—Employees 140
Indian Act—Enfranchisements under. . .. 88
Indian Affairs—Annual Report 1920-21 . . 27

Indian Agency, Bear River, N.S 183
Imperial Government—-Vdvances to from

declaration of war 215
Immigrants—Placing of upon land In

Provs. of Man., Sask., Alta 99

Immigration and Colonization—Annual
Report la20-21 18

Intoxicants taken into N. W. Ts. under
permit 86

Insurance—Annual Report of Superin-
tendent, 1920-21 8

Insurance on C.N.R. and G.T.P.R. Com-
panies—Placing of 124

Internal Economy—Report of Commis-
sioners, House of Commons, 1921-22 43

Interior Department—Annual Rejiort
1920-21 2t;

Inverness Railway and Coal Co.—Acqui-
sition by Govt 1U7

International Labour Conference, Geneva,
1921— Draft Conventions and Recom-
mendations 18Ib

Invisligators of Values—Appointments
to Lomiuii ;ind Paris ISli

J

Junior County Court Judge. County Na-
nalnio, B.C 207

K
Koutenay Falls. B.C.—Reclamation of.. 218
King's I'.iurl Bench, Sask,—Orders and
Rules 7u

I.

Labour Dept.—Annual Report 1920-21 . ST

Land grants Prov. of Sask. as bonus to

railways 198
Lands sold by C.P.R. year ended Sfept.

30, 1921 84

Larkin, P. C.—Appointment as High Com-
missioner 77

League of Nations :

—

Amendments to Covenant 181
International Labour Conference, 1921 1816
R.pi.rts of melting, Geneva, 1921.. .. ISlu

Librarians of I'arliament—Report for 1921 42

Library of Parliament—Annual supple-

ment to catalogue 42a
Lignite—Exi)erlmeiils in carbonizing,

Bienfait, Sask 120

Limitation of Armaments Conference,
Washington, 1921—Report and treaties 4 7

Loan and Trust Companies—Report for

1920 143
Lot 225. Hudson Bay Co.'s survey. Parish

of St. John, Man 218

M
•Mail contract, Bonavenlure. P.Q.

—

Cliaiigiiig of H^
Mail subsidies and Steamship subveii-

tiuns—Annual Report 1920-21 10a

Marine Hospitals Service- Financial

statement ^^

Migratory Birds Convention Ait

—

Orders ill Council 30
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Militia :

—

Appointments, Prninotinns, Retirements fil

Army Pay Corps—Data lOO

Army Ser\'tce Corps—Data ISO

Builrtinffs oecupicd Ottawa, etc IflO

Cenenil.s. etc.—Number, salaries.. .. 133
General Orders G.l

Military districts—Number, staffs, sal-

aries 194
Permanent Force—Strength of 190

Militia and Defence—Annual Report 1920-
21 sr,

Mineral claims, Yul^on Ty.—Recording
of T.:r,

Mineral output, Yukon Ty.—Royalty tax
on IfiO

Mines Department—Annual Report 1920-
21 2(i

Miscellaneous Unforeseen expenses

—

Statement 54
Montreal Dry Dock Co.—Leases with
Govt 165, 165n

Montreal Harbout- Commission—.Em-
ployees 15S

Multigraph machines in Government De-
partments—Number, etc 170

.McDachlan. J. B.—Communicaticms be-
tween Minister of Labour and

McQuarrie, John C.—Superannuation of

104

12.3

Postmasters :

—

Constituency I'Assomption and Mont-
calm—Dismissals 177

Constituency Richmond and Wolfe—Ap-
pointments 17S

Constituency Richmond and Wolfe

—

Dismissals 179
Postmaster General—Annual Report

1020-21 24
Post Offices :

—

Avignon, P.Q.—Transfer of 1.">1

Carleton. P. Q.—Transferor I Ifi

Bonaventure, P.Q.—Transfer of.. ,. 147
Montreal. P.Q.—Employees 153
Paspebiac. P.Q.—Transfer of H9
St. Omer. P.Q.—Transferor 14S
Shigaw-ake, P.Q.—Transfer of 150

Proprietary or Patent Medicine Act—
Memorandum re 75

Pre-emptions in Alta. and Sask. sold lo
settlers 17fi

rime Ministers* Conference, London,
Eng., 1921—Summary of Proceedings 48

Purchasing Commission—Origin of goods
purchased 195

Public Service Act—Retirements under 9t>

Public Service Act—Rearrangement and
transfer of duties.. ..44, 44o, 44b. 44c

Public Accounts of Canada—Annual Re-
port 1920-21 2

Public Printing and Stationery—Annual
Report 1920-21 ?,:\

Public Works—Annual Report 1920-21.. 19

Pulp and Paper Statistics. 1919 17

N
Naval Servi.'p—Annual Report 1920-21.. ;

Naval Service ( Fiseries Branch)—Annual
Report 1920 ,.

Naval Service—Orders in Council.. 49, 49o, 496
National Battlefields Commission—Finan-

cial statement f

Natural resources of Western Provinces

—

Transfer of 142, 142a, 1426, 142c
Nautical assessors—mode of appoint-
ment 206

.N'ewspaiier ccn.sor.ship during war.. .. 131
Northern Explosive Co. plant, Rigaud,
P.Q 191

O
officials. Government, in receipt higher

salaries than deputy ministers 196
Order of Grain Buyers—Respecting.. .. 209
Ordinances of Yukon Ty.. 1921 62

under N.W.T.'s Act 85
Ottawa Improvement Commission—.An-
nual Report 1920-21 67

P
Page, H. W. A.—Claims of 20.')

Park St. Charles Company, Limited

—

Documents 203
Patent Commissioner—Annual Report

1920-21 10/
"Pekin," Tug—Employment of 166
Penitentiaries—Annual Report 1920-21.. 35
Pension Commissioners—Annual Report

1920-21 41
Pensions paid. County Middlesex, 1921-22 217
Persons from Poland, etc., entering under
bond to farm 125

Q
Quebec Bridge—Conditions imposed upon

railway companies 201
Quebec Harbour—Terminal and wharf

facilities lOS
Quebec Harbour Commission—Corre-
spondence with Minister of Marine and
Fisheries 129

Quebec, Oriental and Atlantic Railway

—

Merging with Canadian National.. .. 109
Quebec and Western Railway—Merging

with Canadian National 109

R
Radiotelegraph Regulation No. 104

—

Amendment to 50

Badiotelegraph Service—Transfer of juris-

diction 4 4o

Railways and Canals—Annual Report
1920-21 20

Railway Belt (40 mile), B.C.—Orders in

Council 81
Railway Belt Water Act—Orders in Coun-

cil 83
Railway Commissioners—Annual Report

1921 20c
Railways—Payments to C.N.R., G.T.R.,

etc 137
Railway between New Glasgow and
Thorburn. N.S 211

Retirements under Public Service Act. . 96

Returned Soldiers' Insurance—Statement 59

Road projects in N.S.—Advances by Fed-
eral Govt 210

Royal Canadian Mounted Police—Annual
Report 1921 28

Royal Canadian Mounted Police—Trans-
fer of control 4 4a

Royal Society of Canada—Financial
Statement 60
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s

Sardines sold for export—Minimum pricp 171

School lands in Sask., etc.—Acres sold,

etc 173
Scientific and Industrial Research—Re-

port of Council, 1D20-21 51

Scientific and Industrial Research—Finan-
cial statement 51a

Secretary of State—Annual Report 1920-

21 29

Shareholders, chartered banks of Canada 106
" Quebec Savings Banks .. lOCio

Shipbuilding industry—Kndorsements or
liabilities 56

Shipping (Navigation and Shipping)—
Annual Report 1920-21 lln

Shipping. Tjist of^Annual Report 1921.. 22

Soldiers' Civil Re-establishment—Annual
Report 1920-21 It

Soldiers' Civil Re-establishment—Expendi-
tures of Dept., 1921 115

Soldiers established on land in different

provinces 119

Soldier Settlement Act— Regulations
under 8"

Soldier Settlement Board—Annual Report
1921 90

Sorel shipyards—Dismissals since Dec.
29, 1921 135

Stallion Clubs, etc.-—Premiums or bonuses
paid 126

Steamboat Inspection—Annual Report
1920-21 25

St. Lawrence River Waterway

—

Correspondence between Canada and
U.S S9o

Reports and correspondence 89/

Report of International Joint Commis-
sion 89

Reports of New York State Commission
in opposition 89b, 89c, 89d, 89c

Superannuation and Retiring Allowances,
Civil Service, 1921 57

T

Taylor, James—Appointment Asst. Supl.

Montreal Post Office 1S5

Tobacco Experimental Station. I'Assomp-

tion, P.Q 184

Temporary Loans—Statement 55

Timber on Indian lands, Tp. Laird, Dist.
Algoma 153

Timber on Crown lands. Western Pro-
incos—Licenses for 162

Tolls and Duties—Remissions and refunds 91

Topographical Surveys Branch—Annual
Report 1920-21 lOb

Toronto Harbour—Expenditures on 1912-
21 136

Trade and Commerce—Annual Report
1920-21 10

Trade Commissioners. Canadian—List of I .i6

Trade of Canada (Imports and Exports)
—Annual Report 1920-21 106

Trade (reciprocal) with Australia—Corre-
spondence 6.%

Treasury Board over-rulings— Statement 53
Trealies of Peace::

—

,\llies and Associated Powers and Hun-
gary. 1920 212

.Mlies and Associated Powers and
Turkey, 1920 213

U
I'nclaimed balances, Canadian chartered
banks 106b

Unclaimed balances, Quebec Savings
banks 106a

rnion Station at Palais, Quebec, P.Q.

—

Construction and use 202

V
Valley Railway, N.B.—Terms of opera-

tion 163

W
Weights. Measures. Electricity, Gas Ser-

vices—Annual Report 1920-21 lOe

Winnipeg strike—Correspondence with

A. J. Andrews 138, 13So. 13Sc

Winnipeg strike—Correspondence with

Oeneral Kitchen 13Sb

Y
Tounp. Gurney, Tancook. N.S.—Trial and

conviction of '67
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LIST OF SESSIONAL PAPERS

Arranged in Numerical Order, with their titles at full length; the dates when Ordered

and when presented to the Houses of Parliament; the Names of the Senator or

Memher who moved for each Sessional Paper, and whether it is ordered to be

Printed or not Printed. Also those printed hut not presented.

CONTENTS OF VOLUME 1

(This volume is bound in two parts).

1. Report of the Auditor General for the year ended March 31, 1921, Volume I, Parts a-b—

A

to J. Presented March 13, 1922 Printed for distribution and sessional papers.

Report of the Auditor General for the year ending 31st March, 1921, Volume II, Parts K
to SS. Presented March 13, 1922 Printed for distribution and sessional papers.

Report of the Auditor General for the year ended March 31, 1921, Volume III, Parts T
to ZZ. Presented March 13, 1922 Printed for distribution and sessioiial papers.

CONTENTS OF VOLUME 2

(This vgolume is bound i7i two parts.)

2. Public Accounts of Canada for the fiscal year ended March 31, 1921. Presented
March 13, 1922 Printed for distribution and sessional papers.

3. Estimates of sums required for the service of the Dominion for the year ending on the
31st March, 1923. Presented March 24, 1922.,

Printed for distribution and sessional papers.

4. Supplementary Estimates of sums required for the service of the Dominion for the year
ending on the 31st March, 1923. Presented June 23, 1922.

Printed for distiHbution and sessional papers.

5. Further Supplementary Estimates of sums required for the service of the Dominion for
the year ended on the 31st March, 1922. Presented April 27, 1922.

Printed for distribution and sessional papers.

8. Report of the Superintendent of Insurance of the Dominion of Canada for the year ended
31st December, 1921—Volume I, Insurance Companies other than Life; Volume II,

Life Insurance Companies. Xot presented.
Printed for distribution and sessio7ial papers.

10. Twenty-ninth Annual Report of the Department of Trade and Commerce for the fiscal

year ending March 31, 1921. Presented March 9, 1922.
Printed for distribution and sessional papers.

lOo Report relating to Mail Subsidies and Steamship Subventions for tl)e fiscal year ending
March 31, 1921, with traffic returns, etc., to December 31, 1921. Presented April 28,

1922 Printed for distribution and sessional papers.

CONTENTS OF VOLUME 3

lOb Annual Report of the Trade of Canada (Imports for Consumption and Exports), for the

fiscal year ended March 31, 1921. Presented April 11, 1922.
Printed for distribution and sessiotial papers.

CONTENTS OF VOLUME 4

lOrf Criminal Statistics for the year ended September 30, 1921. Not presented.
Printed for distribution and sessional papers.

lOe. Annual Report of the Weights and Measures, Electricity and Gas Inspection Services of the

Department of Trade and Commerce for the fiscal year ended March 31, 1921. Pre-

sented March 10, 1922 Printed for distribution and sessional papers.
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CONTENTS OF VOLUME 4r-Concluded.

10/ Report of the Commissioner of Patents for the fiscal year ending March 31, 1921. Pre-
sented March 10, 1922 Printed for distribution and sessional papers.

11, Report of the Department of Customs and Excise, containing accounts of revenue with
statements relative to the Imports, Exports, and Excise of the Dominion of Canada,
for the fiscal year ended March 31, 1921. Presented March 23, 1922.

Printed for distribution and sessional papers.

CONTENTS OF VOLUME 5

llo Shipping Report of the Department of Customs and Excise, containing the Statements o£

Navigation and shipping of the Dominion of Canada for the fiscal year ended March
31, 1921. Presented March 23, 1922. . . .P)*intcd for distribution and sessional papers.

12. Report of the Department of Health for the fiscal year ending March 31, 1921. Pre-
sented March 17, 1022 Printed for distributioyi and sessional papers.

13. Report of the Chief Electoral Officer on the Fourteenth General Election tor the House
of Commons of Canada, 1921. Presented April 28, 1922.

Printed for distribution and sessional papers.

13a. Report of By-Elections for the House of Commons of Canada, held during the year
1921. Presented April 10, 1922 Printed for distribution and sessional papers.

14. Report of the work of the Department of Soldiers' Civil Re-establlshment for the calen-

dar year ended December 31, 1921. Presented March 24, 1922.
Printed for distribution and sessiotml papers

15. Report of the Minister of Agriculture for the Dominion of Canada, for the year ending
March 31, 1921. Presented March 10, 1922.

Printed for distribution and sessional papers.

15o Report on "The Agricultural Instruction Act," for the fiscal year 1920-21. Presented
March 31, 1922 Printed for distribution ond sessional papers.

17. Pulp and Paper statistics, 1919—Dominion Bureau of Statistics. Not presented.
Printed for distribution and sessional papers.

CONTENTS OF VOLUME 6

17a Fisheries statistics, 1920—Dominion Bureau of Statistics. Not presented.
Printed for distribution and sessional papers.

18. Report of the Department of Immigration and Colonization, for the fiscal year ended
March 31, 1921. Presented March 23, 1922.

Printed for distribution and sessional papers.

19. Report of the Minister of Public Works on the works under his control for the fiscal

year ended March 31, 1921. Presented March 13, 1922.

Printed for distribution and sessional papers.

20. Annual Report of the Department of Railways and Canals, for the fiscal year from April
1, 1920, to March 31, 1921. Presented March 17, 1922.

Printed for distribution and sessional papers.

20« Canal Statistics for the year ending December 31, 1921. Not presented.
Printed for distribution and sessional papers.

20c Seventeenth Report of the Board of Railway Commissioners for Canada, for the year
ending December 31, 1921. Manuscript. Presented March 31, 1922.

Printed for distribution and sessional papers.

21. Fifty-fourth Annual Report of the Department of Marine and Fisheries, for the fiscal

year 1920-21—Marine. Presented March 10, 1922.
Printed for distribution and sessional papers.

CONTENTS OF VOLUME 7

List of Shipping, issued by the Department of Marine and Fisheries, being a list of
vessels on the registry books of the Dominion of Canada, on the 31st December, 1921.
Not presented Pritittil for distribution and sessional papers.

6
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CONTENTS OF VOLUME 7—Concluded.

23. Supplement to the Fifty-fourth Annual Report of the Department of Marine and Fish-
eries for the fiscal year 1920-21 (Marine)—Steamboat Inspection Report. Not pre-
sented Printed for distribution and sessional papers.

24. Report of the Postmaster General for the year ended March 31. 1921. Presented March
10, 1922 Printed for distribution and sessional papers.

25. Annual Report of the Department of the Interior, for the fiscal year ended March 31,

1921. Presented March 23, 1922 Printed for distribution and sessional papers.

25a Annual Report of the Topographical Surveys Branch, Department of the Interior, year
1920-21. Not presented Printed for distribution and sessional papers.

25b Seventeenth Report of the Geographic Board of Canada, containing all decisions from
April 1, 1919, to March 31, 1921. Not presented.

Printed for distribution and sessional papers.

26. Report of the Department of Mines, for the fiscal year ending March 31, 1921. Presented
March 23, 1922 Printed for distribution and sessional papers.

CONTENTS OF VOLUME 8

27. Annual Report of the Department of Indian Affairs for the year ended March 31, 1921.

Presented March 23, 1922 Printed for distribution and sessional papers.

28. Report of the Royal Canadian Mounted Police for the year ended September 30, 1921.
Presented March 13, 1922 Printed for distribution and sessional papers.

29. Report of the Secretary of State of Canada for the year ending March 31, 1921. Pre-
sented March 13, 1922 Printed for distribution and sessional papers

32. Thirteenth Annual Report of the Civil Service Commission of Canada for the year 1921.
Presented June 19, 1922 Pritited for distribution and sessional papers,

CONTENTS OF VOLUME 9

33. Annual Report of the Department of Public Printing and Stationery for the fiscal year
ended March 31, 1921. Presented March 20, 1922.

Printed for distribution and aessi07ial papers,

34. Report of the Secretary of State for External Affairs for the year ending March 31,
1921. Presented March 10, 1922 Printed for distribution and sessional papers,

35. Report of the Superintendent of Penitentiaries for the fiscal year ended March 31, 1921.
Presented March 14, 1922 Printed for distribution and sessional papers,

36. Report of the Department of Militia and Defence, Canada, for the fiscal year ending
March 31, 1921. Presented March 13, 1922.

Printed for distribution and sessional papers.

37. Report of the Department of Labour for the fiscal year ending March 31, 1921. Pre-
sented March 20, 1922 Printed for distribution and sessional papers.

39. Report of the Department of the Naval Service for the fiscal year ended March 31,
1921. Presented March 13, 1922 Printed for distribution and sessional papers.

40. Fifty-fourth Annual Report of the Fisheries Branch of the Department of the Naval
Service, 1920. Not presented Printed for distribution and sessional papers.

41. Report of the Board of Pension Commissioners for Canada, tor the year ending March
31, 1921. Presented March 13, 1922 Printed for distribution and sessional papers.

42. Report of the Joint Librarians of Parliament, for 1921. Presented March 10, 1922.
Not printed.

42a Copy of Annual Supplement to the Catalogue of the Library of Parliament: Classified
list of all books and pamphlets added to the Library from January 1, 1921, to Decem-
ber 31, 1921. Presented March 15, 1922 Not printed.

43. Report of the proceedings of the Commissioners of Internal Economy of the House of
Commons for 1921-22. Presented March 9, 1922 Not printed.

44. Copies of Orders in Council passed under the provisions of Chapter 6, 8-9 George V,
"An Act to authorize Rearrangements and Transfers of duties In the Public Service."
I'resented March 9, 1922 Not printed.

7
43746

—

21
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CONTENTS OF VOLUME 9—Continued.

440 Copy of Order in Council, PC. 923, dated 26th April, 1922. transferring the control and
administration of the Royal Canadian Mounted Police from the Minister of Militia and
Defence to the Minister of Justice, under the provisions of Chapter VI, 8-9 George V.
Presented May 2, 1922 Not printeti

44b Copy of Order in Council, P.C. 957, dated May 3, 1922, transferring the administration
of The. Government Annuities Act to the Minister of Labour. Presented May 4, 1922.

Xot printed.

44c Copy of Order in Council, PC. 1246, dated June 14, 1922, authorizing the tran.sfer of

the Kadlotelegraph Service, Hydrographic Survey, Tidal and Current Survey and
Fisheries Protection Service, from the jurisdiction of the Minister of the Naval Service
to the Minister of Marine and Fisheries. Presented June 27, 1922 Xot printed.

45. Copy of Rules and Regulations of the Board of Grain Commissioners in respect to
Country Elevators. Presented March 9, 1922 Xot printed.

46. Copy of Orders in Council. P.C. 360, dated 13th February. 1922, authorizing the Minister
of Marine and Fisheries to undertake the administration of the fisheries in the tidal

and navigable waters of Quebec that are accessible by way of navigation from the
sea. Presented March 9. 1922 Xot printed.

46a Return to an Order of the House of the 3rd April, 1922, for a copy of the correspondence
and all other documents regarding the transfer of fisheries to the Province of Quebec.
Presented April 19, 1922. Hon. Mr. Marcil (Bonaventure) Not printed.

47. Copy of Report of the Canadian delegate to the Conference on the Limitation of Arma-
ments held at Washington. November 12, 1921, to February 6, 1922, including Treaties
and Resolutions. Presented March 9 and April 3. 1922.

Printed for bound sessional papers and distributed to Senators and ilembers.

47a Return to an Address to His Excellency the Governor General of the 24th March. 1922.
for a copy of all letters, telegrams, correspondence and other documents exchanged
between Uie Imperial Government and the Government of Canada, and all corre-
spondence passing between officers of the Government of Canada and Sir Robert
Borden, concerning the appointment of Sir Robert Borden as Canadian representative
at the International Conference for the limitation of armaments at Washington. Also
a copy of any Orders in Council in this connection. Presented May 1, 1922. Mr.
Casgrain Not printed.

48. Report of the Conference of Prime Ministers and Representatives of the United King-
dom, The Dominions, and India, held in London, England. In June, July, and August,
1921—Summary of Proceedings and Documents. Presented March 9. 1922.

Xot printed.

49. Orders in Council in respect to the Naval Service as follows: P.C. 2112, dated the 20th

June, 1921, re entry of Stewards and Cooks. P.C. 2155. dated the 17th August. 1921.

re allowance to Writer ratings who have qualified in Shorthand. P.C. 3625. dated the

17th October 1921. re extra pay for engincroom ratings and cook ratings whilst on
ships in tropics. Presented March 13. 1922 Not printed.

49a Order in Council, P.C. 436, March 21, 1922, terms under which oflScers of Royal Navy
may be loaned to the Royal Canadian Na\-y. Presented March 30, 1922.

Not printed.

496 Copy of Order in Council, P.C. 1189. dated June 5, 1922, authorizing regulations govern-
ing the retirement and discharge of officers and men to promote economy in the Naval
Service. Presented June S, 1922 Xot printed.

50. Amendment to Radiotelegraph Regulation, No. 104. Presented March 13, 1922.
Xot printed.

51. Report of the administrative chairman of the Honorary Advisory Council for Scientific

and Industrial Research of Canada, tor the year ending March 31, 1921. Presented
March 13, 1922 Xot printed.

51a Financial Statement of the Honorary Advisory Council for Scientific and Industrial

Research of Canada, for the year ended March 31, 1921. Presented March 22, 1922.
-Vof printed.

62. Statement of Governor General's Warrants issued since the last session of Parliament on
account of 1921-22. Presented March 13, 1922 Not printed.

53. Statement of Treasury Board over-rulings, under Section 44, Consolidated Revenue
and Audit Act. Presented March 13, 1922 Not printed.

54. Statement of Expenditure on account of "Miscellaneous Unforeseen Expenses," from
the 1st April, 1921, to the 8th March, 1922, in accordance with the Appropriation Act
1921-22. Presented March 13, 1922 Not printed.
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55. Statement o£ Temporary Loans under Chapter 24, Section 13, R.S. (Consolidated
Revenue and Audit Act). Presented March 13, 1922 Not printed.

56. Statement of endorsements made or liabilities incurred under the provisions of Chapter
70. 10-11 Geo. V, An Act respecting the Shipbuilding Industry. Presented March 13,

1922 Not printed.

57. Statement of Superannuation and Retiring Allowances in the Civil Service during the
year ended 31st December, 1921, under Chap. 17, R.S.C., showing name, rank, salary,
age, service allowance and cause of retirement of each person superannuated or
retired, also whether the vacancy has been filled by promotion, or by appointment,
and the salary of any new appointee. Presented March 13, 1922 Not printed.

58. Statement in pursuance of Section 17 of the Civil Service Insurance Act, for the year
ending March 31, 1921. Presented March 13, 1922 Not printed.

59. Statement of Returned Soldiers' Insurance tor period from September 1, 1920, to March
31, 1921. Presented March 13, 1922 Not printed.

60. Statement of the Receipts and Expenditures of the Royal Society of Canada, for the
year ended April 30, 1921. Presented March 13, 1922 Not printed.

61. Statement of Receipts and Expenditures of the National Battlefields Commission for
the year ended 31st March, 1921. Presented March 13, 1922 Not printed.

62. Ordinances of the Yukon Territory passed by the Yukon Council (First and Second
Sessions), in the year 1921. Presented March 13, 1922 Not printed.

63. Copies of General Orders promulgated to the Militia for the period between February 1,

1921, and January 1, 1922. Presented March 13, 1922 Not printed.

64. Appointments, Promotions and Retirements, Canadian Militia and Canadian Expedi-
tionary Force, from February 3, 1921, to November 17, 1921. Presented March 13, 1922.

Not printed.

65. Copy of correspondence between the late Government of Canada and the Government ot
Australia with respect to reciprocal trade with Australia. Presented March 13, 1922.

Not printed.

66. Report of the Chief Electoral Ofllcer as required b.v Section 74 ot the Dominion Elec-
tions Act, as of date March 1, 1922. Presented March 14, 1922.

Printed for distribution to Senators and Members.

67. Report of the Ottawa Improvement Commission for the fiscal year ended March 31,

1921. Presented March 14, 1922 Not printed.

68. Copies of Orders in Council Nos. P.O. 578, P.C. 579. P.C. 2507, P.C. 2508, P.C. 3979,
P.C. 3980 and P.C. 4725, approving tariffs of fees ot elections officers under section 76
of the Dominion Elections Act. Presented March 14, 1922 Not printed.

69. Amendments to Regulations for the Cana<iian Air Force, approved by the Governor in

Council under Section 5 of the Air Board Act, 9-10. George V, Chapter 11, on the 7th
day ot August, 1921, and the 12th day of November, 1921. Presented March 15, 1922.

Not printed.

70. Copy of the consolidated and revised Orders and Rules of the Court of King's Bench ot
Saskatchewan, in accordance with Section 576 of the Criminal Code. Presented March
15, 1922 Not printed.

71. Copy of (jeneral Rules and Orders of the Exchequer Court of Canada, in accordance
with the provisions of Section 88 of the Exchequer Court Act, Chapter 140, R.S.C.,
1906. Presented March 15, 1922 Not printed.

72. Detailed statement of all bonds or securities registered In the Department of the Secre-
tary of State of Canada, since last return (21st February, 1921), submitted to the
Parliament of Canada under Section 32 of Chapter 19, of the Ilevised Statutes of
Canada, 1906. Presented March 16, 1922 Not printed.

73. Memorandum of Proprietary or Patent Medicine Act, as amended by Chap. 66, 9-10
Geo. V. Presented March 17, 1922 Not printed.

74. Statement of Revenue and Expenditure on account of Marine Hospitals Service, from
April 1, 1921, to February 28, 1922. Presented March 17, 1922 Not printed.

75. Fifth Annual Report of the Editorial Committee on Government Publications, dated 30th
January, 1922. Presented March 17, 1922 Not printed.
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76. Memorandum presented to the Dominion Government by the Canadian Council of Agri-
culture regarding the Re-establishment of the Canadian Wheat Board. Presented
March 22, 1922 Not printed.

76a. Written opinion of the Law Officers of the Crown upon the question of the constitu-

tionality of the reconstitution of the Wheat Board with the powers conferred thereon

by the Orders in Council, establishing or extending the same. Presented April 19, 1922.
Not pnnted.

77. Return to an Address of the Senate of the 22nd March, 1922, for a copy of the Order in

Council appointing P. C. Larkin as High Commissioner for Canada in London, with a
copy of instructions defining his powers and duties. Presented March 22, 1922. Rt.

Hon. Sir George Foster Not printed.

78. Return of Orders in Council which have been published in the Canada Gazette, between
1st January, 1921, and the 26th January, 1922, in accordance with the provisions of

Section 77 of "The Dominion Lands Act," Chapter 20, 7-8 Edward VII. Presented
March 23, 1922 Not printed.

79. Return of Orders in Council which have been published In the Canada Gazette between
the 1st January, 1921, and the 26th January, 1922, in accordance with the provisions

of Section 19, Chapter 10, 1-2 George V—"The Forest Reserves and Parks Act."
Presented March 23, 1922 Not printed.

80. Copies of Orders in Council passed between the 1st January, 1921, and the 26th January.
1922, approving of regulations and forms prescribed In accordance with the provisions

of Section 4, Chapter 18, 1917. "Migratory Birds Convention Act." Presented March
23, 1922 Not printed.

81. Return of Orders in Council which have been published in the Conoda Gazette and in

the British Columbia Gazette, between 1st January, 1921, and the 26th January, 1922,

in accordance with provisions of Subsection (d) of Section 38 of the regulations for

the survey, administration, disposal and management of Dominion Lands within the
40-mile Railway Belt in the Province of British Columbia. Presented March 23, 1922.

Not printed.

82. Return of Orders in Council which have been published in the Canada Gazette, between
the 1st January, 1921, and the 2Gth January, 1922, in accordance with the provisions

of Section 5 of "The Dominion Lands Survey Act," Chapter 21, 7-8 Edward VII.

Presented March 23, 1922 Not printed.

83. Return of Orders in Council which have been published in the Canada Gazette, between
the 1st January, 1921, and the 26th January, 1922, in accordance with the provisions

of Chapter 47, 2 George V, entitled "The Railway Belt Water Act." Presented March
23, 1922 Not printed.

84. Return showing all lands sold by the Canadian Pacific Railway Company during the
year ended 30th September. 1921, together with the names of the purchasers, in

accordance with 49 Victoria, Chapter 9, Section S. Presented March 23. 1922.

Not printed.

85. Ordinances pa.'ised during the period 1st March. 1921, to 28th February. 1922. in accord-
ance with provisions of Section 11. Chapter 62, Revised Statutes of Canada, 190'>.

Northwest Territories Act. Presented March 23, 1922 Not printed.

86. Return showing the number of permits granted to take intoxicants into the North West
Territories, for the year ended the 31st of December, 1921. in accordance with the

provisions of the Revised Statutes, Chapter 62, Section 88. Presented March 23. 1922.
Not printed.

87. Regulations made under the authority of the Soldier Setltement Act, 1919. pursuant to

Subsection 2 of Section 63. Presented March 23, 1922 K'ot printed.

88. Statement showing the number of Enfranchisements under the Indian Act, from 1st

April. 1921, to 9th March, 1922. Presented March 24, 1922 Not printed.

89. Report of the International Joint Commission on the St. Lawrence Navigation and
Power Investigation, 1921.

Appendices A, B. C, D, E, E2, F, Ga, Gb, H, I, J, K, L, M, N, O, and Book of Plates.
Presented March 27 and April 19, 1922 Not printed.

89<>. Correspondence between the Government of Canada and the United States Government
concerning the St Lawrence River Improvement scheme. Presented May 30, 1922.

Printed for sessional papers and distribution to Senators and Members.
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S91>. Copy of Progress Report No. 3 of the Commission appointed by the State of New York
In opposition to the St. Lawrence Ship Canal and Power Project. Presented June 5,

1922 Not jrrinted.

89c. Copy of Preliminary Report of the Commission appointed by the State of New Tork in

opposition to the St. Lawrence Ship Canal and Power Project. Presented June 12, 1922.

Not printed.

89d. Copy of Progress Report No. 1 of the Commission appointed by the State of New York
in opposition to the St. Lawrence Ship Canal and Power Project. Presented June 12,

1922 Not printed.

89e. Copy of Progress Report No. 2 of the Commission appointed by the State of New York
in opposition to the St. Lawrence Ship Canal and Power Project. Presented June 12,

1922 Not jrrinted.

89/. Return to an Order of the Senate for a copy of all reports and correspondence in rela-
tion to the St. LawTence River Ship Canal. Presented June 27, 1922. Hon. Mr.
Casgrain Not printed.

90. Report of the Soldier Settlement Board on its activities and operations from its incep-
tion, January 31, 191S, to March 31, 1921. Presented March 29, 1922.... 2Vot printed.

91. Statement of Remissions and Refunds in Tolls and Duties, recorded in the Department
of the Secretary of State of Canada, for year ended March 31, 1921. Presented
March 30, 1922 Not printed.

92. Return to an Order of the House of the 24th March, 1922, for a copy of all letters, tele-

grams, petitions, accounts and all other documents in possession of, or under the
control of the Government of Canada, relating to the musical instruments of the 112th
Battalion, Canadian Expeditionary Force. Presented March 30, 1922. Mr. Martell.

Not printed.

93. Report of the Director of Dominion Experimental Farms for the fiscal year ended
March 31, 1921. Presented March 31, 1922 Not printed.

94. Regulations under "The Destructive Insect and Pest Act," pursuant to Section 9, Chapter
31 of 9-10 Edward VII. Presented March 31, 1922 Not printed.

95. Return to an Address to His Excellency the Governor General of the 24th March, 1922,
for a copy of all letters, telegrams, petitions. Orders in Council and all other documents
in the possession of or under the control of the Government, relating to the application
or request made for a lease of the lands and premises of "Fort Edward" (so called),
in the town of Windsor. Nova Scotia, for a public play ground, or for the right of

use of the Windsot- Golf and Tennis Club. Presented March 31, 1922. Mr. Martell.
Not printed.

96. Second Annual Report of retirements under the Public Service Act, 1920. as amended
1921, from July 1, 1920, the date of the inception of the Act, to December 31, 1921.
Presented April 4, 1922 Not printed.

97. Return to an Order of the House of the 24th March, 1922, for a Return showing what
amount of money has been spent by the Federal Government in harbour improvements
of all kinds in each of the ports of Quebec, Montreal, Halifax, St. John, New Bruns-
wick, Victoria, Vancouver and Prince Rupert, during the years 1900 to 1921, inclusive.

Presented April 4, 1922. Mr. McBride Not printed.

98. Return to an Order of the House of the 3rd April, 1922, for a copy of all documents,
correspondence, letters and telegrams passed between the Minister of Immigration or
any of his officials, and persons, companies, organizations, since January 1st, 1922,
regarding the placing of immigrants upon land in the Provinces of Manitoba, Saskatche-
wan or Alberta. Presented April 6, 1922. Hon. Mr. Stevens Not printei.

99. Return to an Address to His Excellency the Governor General of the 24th March, 1922,
for a copy of all petitions, letters, telegrams, memoranda. Orders in Council, and all

other documents in the possession of or under the control of the Government, relating
to the establishment of a Department of Fisheries for the Dominion of Canada, to be
presided over and administered by a Minister of Fisheries and officers independent
of the Department of Marine and Fisheries. Presented April 6, 1922. Mr. Martell.

Not printed.

99a. Supplementary Return to an Address to His Excellency the Governor General of the
24th March, 1922, for a copy of all petitions, letters, telegrams, memoranda, Orders in
Council and all other duouments in the possession of or under the control of the
Government, relating to the establishment of a Department of Fisheries for the
Dominion of Canada, to be presided over and administered by a Minister of Fisheries
and officers independent of the Department of Marine and Fisheries. Presented
April 10, 1922. Mr. Martell Not printed.
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100. Return to an Order of the House of the 2!ith March. 1922. for a Return showing amount
of money paid to the Right Honourable C. J. Doherty since the 11th of May, 1855, (a)
As Judge; (6) As Retired Judge; (c) For transportation and other expenses while
serving as Judge; (d) For indemnity while a Member of the House of Commons; (e)
Travelling and other expenses while acting as a Member of Parliament ; (/) As a
Minister of the Crown; (g) As travelling and other expenses while acting as a
Minister of the Crown; (h) As travelling and other expenses during his otHcial
missions in Kurope and the United States; (i) As counsel on the Boundary arbitration
proceedings between Canada and Newfoundland on the Labrador Coast; and (j) As
Lawyer and Counsel in any other cases given to him by the Canadian Government.
Presented April G, 1922. Mr. Lanctot Xot printed.

101. Fourth Annual Report of the Board of Historical Publications, dated 30th March. 1922.
Presented April 7, 1922 Not printed.

102. Copy of Report for the year 1921 of positions excluded under the provisions of Section
3SB, from the operation of the Civil Service Act. 191S. as amended by Chap. 22, 11-12
Geo. V.—Part I in whole. Part II in part. Presented April 7, 1922 Xot printed.

103. Return to an Order of the House of the 3rd April, 1922. for a Return showing: 1. The
number of buildings or parts of buildings rented by the Government in the city of
Ottawa for offlce purposes. 2. The rental paid in each case. Presented April 7, 1922.
Mr. Lucas Not printed.

104. Return to an. Order of the House of the Srd April, 1922. for a copy of all letters, tele-

grams, memoranda and other documents passed between the Minister of Labour and
Mr. J. B. McLachlan. Presented April 10, 1922. Mr. Stewart (Leeds).

Xot printed.

105. 1. Copy of Memorandum on Anglo-French relations and of the draft of the proposed
treaty with France presented by the Prime Jlinister of the United Kingdom to Mr.
Briand at the meeting of the Supreme Council at Cannes. January. 1922. 2. Copy of

Resolutions adopted by the Supreme Council at Cannes. January. 1922. as the basis
of the Genoa Conference. Presented April 11.1922 Not printed.

lOSa. Return to an Addre.^s to His Excellency the Governor General of the ITth May. 1922,

for a copy of all correspondence exchanged between the Government of Italy and the
Canadian Government, in reference to the International Conference now being held
at Genoa, Italy, including the Order in Council appointing delegates for Canada, and
all instructions given to the said delegates by the Government of Canada. Presented
May 22, 1922. Mr. Boys Not irrinted.

106. List of Shareholders in the Chartered Banks of the Dominion of Canada as on Decem-
ber 31, 1921. Presented April 11, 1922 Not printed.

1060. Lists (o) of Shareholders in Quebec Savings Banks; (b) of Unclaimed Balances, etc.,

in Quebec Savings Banks—made in accordance with Sections 58 and 59 of Chap. 42,

Acts of 1913 (Quebec Savings Bank Act). Presented April 11, 1922 Not printed.

lOeb- Lists of Unclaimed Balances, etc., in Canadian Chartered Banks, in accordance with
Section 114, Chap. 9. Acts of 1913 (The Bank Act.) Presented April 11. 1922.

Xot printed.

107. Return to an Order of the House of the 24th March. 1922. for a copy of all petitions,

letters, memoranda and other documents in any way referring to negotiations carried

on for the last three years between the Government of Canada or any Department
thereof, and the Inverness Railway and Coal Company, concerning the purchase of said

road by the Government. Presented April 19, 1922. Mr. Chisholm Not printed.

108. Return to an Order of the House of the Srd April. 1922. for a Return showing: 1. What
amount of money has already been advanced the Quebec Harbour Commissioners by
the Government of Canada, and what are the dates of such advances. 2. What are

the present terminal or wharf facilities at the harbour of Quebec. 3. Whether the

said terminal and wharf facilities are being fully utilized. 4. If not, to what extent.

5. The daily capacity of the said facilities, both for incoming and outgoing freight

6. What has been the daily average use of such capacity during the season of naviga-

tion. 7. Whether such advances are subject to interest. S. If so, whether suQh Interest

has been paid in full. 9. It not in full, what amount, if any, has been paid. 10. The
total arrears of interest. 11. What additional facilities, it any, are now proposed to

be installed. Presented April 19, 1922. Sir Henry Drayton Not printed.

109. Return to an Address to His Excellency the Governor General of the Srd April, 1922,

for a copy of the correspondence with the proprietors of the Quebec, Oriental and
Atlantic and the Quebec and Western Railways or other persons on their behalf,

concerning the operation or merging of these two roads with the Canadian National
System. Presented April 19. 1922. Hon. Mr. Marcil (Bonaventure) Not printed.
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no. Return to an Order of the House of the 5th April, 1922, for a Return showing: 1. What
dry docks are located and operated at Vancouver, Victoria, Prince Rupert, Halifax,

St. John, Quebec, and Montreal, respectively. 2. When they were built and put into

commission. 3. What the dimensions of each dry dock are. 4. What the total gross

tonnage was entering and leaving the Ports of Vancouver, Victoria, Prince Rupert
Halifax, St. John, Quebec, and Montreal respectively, during the year 1921. Pre-
sented April 19, 1922. Hon. Mr. Stevens Not printed.

111. Return to an Order of the House of the 10th April, 1922, for a Return showing what
amount of money has been spent by the Government of Canada each year from 1896
to 1921 on the following harbours: St. John. Halifax, Quebec. Montreal, Toronto,
Hamilton, Victoria and Vancouver. Presented April 19, 1922. Mr, Church.

Not printed.

112. Return to an Address to His Excellency the Governor General of the 10th April, 1922,
for a copy of the Order in Council dated April twenty-first, 1921, which provided for
the distribution of the sum granted as a bonus to Civil Servants. Presented April 19,

1922. Mr. Garland (Carleton) Not printed.

113. Return to an Order of the House of the 10th April, 1922, for a copy of all documents,
contracts, agreements, correspondence, letters, memoranda and other documents, pass-
ing between the Department of Railways and Canals and the Grand Trunk Railway
Company, and between either of them with the various brokers and others who had to
do with the placing of the loan made by the Grand Trunk Railway Compa,ny for
Twenty-five million dollars during the year 1921. Presented April 19, 1922. Mr.
Putnam Not printed.

114. Return to an Address to His Excellency the Governor General of the 10th of April, 1922,
for a copy of all correspondence, letters, telegrams and other documents, including the
Orders in Council, relative to the appointment and dismissal and reinstatement, as
clerk, at the Montreal Post OfBce, of Jean Jacques Caisse. Presented April 19, 1922.
Hon. Mr. Marcil (Bonaventure) Not printed

115. Return to an Order of the House of the 3rd April, 1922, for a Return showing: 1. The
total expenditure for the year lii21 of the Department of Soldiers* Civil Re-establish-
ment. 2. The total expenditure of the Department divided with respect to— (a)
Pensions: (b)Treatment ; (c) Vocational Training: (d) Land Settlement: and (e)
Relief of the unemployed. 3. The total expenditure of this Department for the year
1921 for— (a) Administration of Pensions: (b) Administration and costs of treatment:
(c) Pay and allowances of those on treatment: id) Administration and costs of Voca-
tional training (e) Pay and allowances of those on vocational training; (/) Land
Settlement Loans: (g) Administration costs of land settlement: ih) Unemployment
relief and <i) Administration costs of unemployment relief. 4. The total expenditure
for the year 1921 for the staff salaries, and maintenance costs of each hospital. 5. The
number of persons, full and part time, who were on each hospital staff, and the average
number of patients on the strength of each hospital. 6. The total expenditure for the
year 1921 for travelling expenses of the Soldiers' Civil Re-establishment officials,

patients not included. 7. The travelling expenses of each Commissioner of the Pension
Board for the year 1921. Presented April 20, 1922. Mr. Duff Not printed.

116. Return to an Order of the House of the 19th April, 1922, for a Return showing: 1.

Quantity of coal imported from the United States into Canada in the years 1918-19,
1919-20, 1920-21 by the Government of Canada for use upon (o) Railways: (b)
Federal buildings and public works. 2. Amount of coal imported by the Government
of Canada from the United States during the above mentioned years for the use upon
railways (a) East of Lake Superior; (b) West of Lake Superior. 3. Cost of coal per
ton imported by the Government of Canada from the United States during the above-
mentioned years (a) at point of production: (b) at point of Canadian delivery. Pre-
sented April 20, 1922. Mr. Logan Not printed.

116a. Return to an Order of the Senate dated April 27, 1922, for a Return showing: 1. The
quantity of (a) bituminous and (b) anthracite coal imported from the United States
into Canada in each of the years 1896 until 1921, inclusive. 2. The quantity of (a)
bituminous and (b) anthracite coal imported from the United States into Canada in

each of the years 1896 until 1921, inclusive, by the Government of Canada for use
upon (1) railways: (2) Federal buildings and public works. 3. The amount of (a)
bituminous and (b) anthracite coal imported by the Government of Canada from tht)

United States during the above-mentioned years for use upon railways (1) East of

Lake Superior; (2) West of Lake Superior. 4. The cost of such coal per ton imported
by the Government of Canada from the United States during the above-mentioned
years (1) at point of production: (2) at point of Canadian delivery. Presented June
26, 1922. Hon. Mr. Tanner Not printed.
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117. Return to an Order of the House of the 19th April. 1922. for a return showing: 1.

Amount of compensation paid out of the vote for health of animals, for cattle slaught-
ered affected nith tuberculosis, during each of the years ending March 31, 1920. 1921.

and 1922. 2. Proportion of this amount paid for animals slaughtered in herds supply-
ing milk to the people in cities, towns and villages ; not necessarily pure-bred animals,
during the years referred to. 3. Proportion of the total grant paid for animals under
what is known as the accredited herd system of pure-bred animals, during each of

the years referred to. 4. Amount paid out in connection with each of the pure breeds
for which compensation was paid during each of the above years. 5. Average compen-
sation per animal paid in connection with each breed referred to in question four,

during each of the above years. 6. Total compensation paid in connection with each
breed In each province during each of the three years referred to. 7. Number of
veterinary inspectors employed by the health of animals branch of the Department in

connection with the health of animals during each of the three years referred to. 8.

Total amount paid in salaries to inspectors under the health of animals branch during
the years above-mentioned. Presented April 24, 1922. Mr. Sutherland.

Not printed.

118. Return to .an Order of the House of the 24th April. 1922. for a Return showing: 1.

Names, positions and salary of the employees of the Chief Architect's branch. Public
Works Department, who worked on the three classifications which were posted in the
branch. 2. Which of the three classifications was approved by the Deputy Minister
and recommended to the Commission. 3. On what date, month and year reports or
cards for classification from Chief Architect's branch were received by the Commission.
4. Whether after such reports or cards for classification were received by the Commis-
sion, there were any other special ones issued. 5. If so, on what date, month and year
they were Lssued. 6. By whom they were requested. 7. Names, positions and salary
of the persons to whom they were issued. 8. WTiether all the employees were
informed. If not. why. 9. Duties of those who received these cards. 10. For what
position and salary each of them was requested to fill in these cards. 11. To what
positions and salaries they were classified. 12. Position and salary of each when the
first and second classifications were posted. 13. Amount of back pay each received.
14. Their position and salary, also the year they were appointed In the service. Pre-
sented April 24, 1922. Mr. Fournier Not printed.

119. Return to an Order of the Senate, dated 22nd March, 1922, for a Statement showing:

—

The number of soldiers who were established on land in the different provinces, the
amount of money expended by the Government for that purpose, and whether any
part of that money was reimbursed, and how many after a certain time left the farms
upon which they had commenced to work. Presented April 26, 1922. Hon. Mr. David.

Not printed.

120. Return to an Order of the Senate, dated March 31, 1922, for a Return showing:
1. How much money has been expended to date by the Lignite Utilization Board experi-
menting in carbonizing lignite near Bienfait, Sask. 2. Names of Commissioners and
amount paid to each, (a) for salaries; (b) for expenses. 3. When active work was
stopped. 4. Names of Engineers now employed or who have been employed, and
amount paid to each, (a) for salaries; (b) for expenses. 5. What did buildings cost.

6. How many houses have been built for Officers and Engineers, and cost of same.
7. How many houses have been built for workmen, and cost of same. 8. What has
been cost of water supply, (o) for plant; (b) for houses. 9. What is the estimated
cost of completing the experiments. 10. How many officers, engineers and workmen
were on the pay list for February, 1922. 11. Who owns the land in which the plant
and houses are built. 12. Who is the directing head in connection with the above
experiments. 13. Is the National Research Council of Canada in any way connected
with the above-mentioned experiments. 14. What payments, if any, have been made,
or are to be made to the National Research Council or any member thereof. Pre-
sented April 26, 1922. Hon. Mr. TurriCf Not printed.

121. Return to an Order of the House of the 26th April, 1922, for a return showing: 1. The
names of the Trustees, under The Bankruptcy Act, for the district of Montreal. 2.

When they were appointed, and their respective occupations before appointment Pre-
sented April 27, 1922. Mr. Archambault Not printed.

1'2"2. Return to an Order of the House of the 3rd April, 1922, for a copy of the petition
presented by Mr. A. Wick and others, asking for Improved methods in the Quebec
Fisheries, together with all correspondence and other documents relating thereto.
Presented May 1, 1922. Hon. Mr. Marcil (Bonaventure) Not printed.

123. Return to an Order of the House of the 27th March. 1922, for a copy of all letters, tele-
grams, petitions and other documents in any way referring to the superannuation
of John C. McQuarrie, section foreman at West Bay Road, Inverness County. Pre-
sented May 1, 1922. Mr. Chisholm Not printed.
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Return to an Order of the House of the 10th April, 1922, for a copy of all correspondence,
letter,s, memoranda, telegrams and other documents, referring to the placing of the
insurance upon the Canadian Northern Railway Company and the Grand Trunk
Pacific Company, since the date of the placing of said insurance up to the present
time. Presented May 1, 1922. Mr. Macdonald (Pictou) Not printed.

Return to an Order of the House of the 24th April, 1922, for a return showing a list of
the names of persons from Poland, Roumania or Russia, who were allowed to enter
Canada under bond to go farming, and who have been found, on investigation, to have
violated terms of the said bond. Presented May 1, 1922. Hon. Mr. Stevens.

Not printed.

Return to an Order of the House of the 24th April, 1922. for a return showing: 1. How
many Stallion Clubs received a premium or bonus from the vote tor live stocli during
the year 1921. 2. Total amount so distributed, and the number of said clubs which
received such grants, in each province, during the said year. 3. Number of pure-bred
sires of each breed distributed by the Department of Agriculture during the five years
ending March 31, 1922. 4. Number of animals placed in each province, and at what
total cost per province, during the said period. 5. Amount paid out by the Depart-
ment of Agriculture in payment of freight and expenses on car lots of cattle, during
the year 1921. 6. Amount so paid in each province during the said year. 7. Amount
paid out by the Department of Agriculture in grants on payment of freight on feed or
live stock during each of the years 1919. 1920 and 1921. S. How much of this amount
was paid out in each province during the above-mentioned years. 9. Whether any
complaints have been made to the Department of Agriculture during the past year
against live stock commission firms operating at the live stock yard markets under regu-
lations of the department. 10. If so, the names of the agents complained of at each
market, their respective offences and penalties imposed. Presented May 2, 1922. Mr.
Sutherland jV'oi printed.

Return to an Address to His Excellency the Governor General of the 24th April, 1922, for
a copy of all correspondence, letters, telegrams and other documents exchanged
between the Canadian and the British Governments, respecting an Address passed by
the Canadian Parliament on the subject of extra-territorality rights of the Dominion
Presented May 2, 1922. Rt. Hon. Mr. Meighen Not printed.

Return to an Address to His Excellency the Governor General of the 3rd April, 1922,
for a copy of all correspondence passed during the year 1921, between the Prime
Minister of Canada and the Prime Minister of Ontario, relating to the activities of
Honourable Manning Doherty in England on the subject of the Cattle Embargo.
Presented May 2, 1922. Mr. White Not printed.

Return to an Order of the House of the 24th March, 1922, for a copy of all correspondence,
telegrams and other documents exchanged between the Minister of Marine and Fish-
eries and the Harbour Commissioners at Quebec or any of them, since the taking ot
office of the present Government. Presented May 4, 1922. Rt. Hon. Mr. Meighen.

Not printed.

Return to an Order of the House of the 24th March, 1922, for a copy of all correspondence,
telegrams and other documents exchanged between the Department of Immigration
and Colonization or any ot its officers or employees, and W. A. Rae, and Mr. Crandall,
representing the Department, or between said Department and any one else relating
to the case of Lee Holland and the question of his deportation. Presented May 4,

1922. Rt. Hon. Mr. Meighen Not printed.

Return to an Order of the House of the 24th April, 1922, for a return showing a list of
the names of the persons who were employed as newspaper censors during the war,
the name and location of the newspapers which were censored, the date of censorship
and a copy of the articles censored. Also a copy of the regulations of the said censor-
ship. Presented Maj' 4, 1922. Mr. Archambault Not printed.

Return to an Address to His Excellency the Governor General of the 3rd May, 1922,
for a copy ot all letters, telegrams and other documents relative to the Petition of the
Eastern LaHave Transportal ion Company, Limited, and others, to the Secretary ot
State for External Affairs, and of all communications and replies from the United
States Government relative to the said Petition and to the facts disclosed therein.
Presented May 4, 1922. Sir. Macdonald (Pictou) Not printed.

Return to an Order of the Senate, dated March 29, 1922, for a statement showing: The
number of passengers to and from points north and west of Moncton, from points on
the C.N.R. (o) East of New Glasgow; (b) from Halifax (excluding passengers from
abroad travelling on through tickets in both cases). Presented May 4, 1922. Hon.
Mr. McLennan , Not printed.
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134. Return to an Order of the House of the 19th April, 1922, for a return showing: 1.

Offices, buildings or parts of buildings rented for Government purposes In the city of

Calgary. 2. From what owners and through what rental agents such offices, buildings

or parts of buildings are rented. 3. Rental paid in each case. 4. For what period

such offices, buildings or parts of buildings are rented. 5. Which of such leases, if

any, have been renewed by the present Government. Presented May 5, 1922. Mr.
Shaw Xot printed

135. Return to an Order of the House of the 27th March, 1922, for a return showing the

names of all persons dismissed from the Sorel Shipyards since the 29th of December,
1921, together with the cause of dismissal in each case. Also showing the names of

all persons taken on at the said shipyards during the same period, showing the cause

for employment of each person. Presented May 5, 1922. Mr. Hanson .... JTot printed.

136. Return to an Order of the House of the 1st May, 1922, for a return showing: 1. Sums of

money voted by the Federal Government for the Harbour of Toronto in the years 191?,

1913, 1914, 1915, 1916, 1917, 191S, 1919, 1920 and 1921. 2. Sums spent by the Federal
Govtrnnieiit for the Harbour of Toronto in the same years. 3. Nature of the works
done with the said amounts, 4, Number of steamers containing freight entered at

the customs of the port of Toronto in the fiscal years 1920-21 and 1921-22. 5. Total
dead weight tonnage of the said vessels in the two fiscal years mentioned. Presented
May S, 1922. Mr. Archambault Not printed.

137. Return to an Order of the House of the 3rd April, 1922, for a return showing : 1. The
total payments made in each year by the Government from 1914 to date. (<i) to or

for the Canadian Northern System, (b) to or for the the Grand Trunk System, (c)

to or for the Grand Trunk Pacific System, (rf) to or for the National Transcontinental,

and (e) for the Intercolonial, distinguishing in each year the amounts loaned by the

Crown, and in the case of the Intercolonial Railway, distinguishing between expendi-
ture charged to revenue and txpenditure charged to capital. 2. The several amounts
in each year that were guaranteed for the said railways during the said periods, and
the amount not borrowed of any amount guaranteed. 3. What portions of those

amounts so paid or guaranteed (other than with respect to the Intercolonial) were for

capital expenditure and what sums were to meet deficits. 4. What amount of each
loan guaranteed was for refunding purposes. Presented May 8, 1922. Mr. Kennedy
(Glengarry and Stormont) Not printed.

138. Return to an Order of the House of the 24th April, 1922, for a copy of all letters, corre-

spondence, telegrams, orders, instructions and other documents exchanged between
the Solicitor (.eneral or any member of his Department, and Alfred J. Andrews, rela-

tive to the strike in Winnipeg during the year 1919. Presented May S. 1922. Mr.
McMurray Not printed

138a. Return to an Order of the House of the 24th April, 1922. for a copy of all letters, corre-

spondence, telegrams, orders, instructions and other documents exchanged between the

Minister of the Interior or any member of his Department and Alfred J. Andrews,
relative to the strike in Winnipeg during the year 1919. Presented May 11, 1922.

Mr. McMurray Not printed.

138b. Return to an Order of the House of the 24th April, 1922, for a copy of all letters, corre-
spondence, telegrams, orders, instructions and other documents, exchanged between
the Minister of Justice, the Minister of Labour, the Solicitor General, the Minister of
the Interior, or any person connected with these Departments, and General Kitchen,
relative to the strike In Winnipeg during the year 1919. Presented May 15, 1922.

Mr. McMurray Not printed.

138'-. Return to an Order of the House of the 24th April, 1922, for a copy of all letters, corre-

spondence, telegrams, orders. Instructions and other documents, exchanged between
the Minister of Labour or any Member of his Department and Alfred J. Andrews, in

connection with the strike In Winnipeg in the year 1919, Presented May 19, 1922.

Mr. McMurray Not printed.

139. Return to an Order of the House of the .".th April. 1922. for a return showing: 1. The
number of persons made permanent in the Civil Service from the 1st of April, 1920. to

the 1st of January, 1922. 2. The number of persons made permanent in the said service

from December 7, 1921, to January fi, 1922, Inclusive. Presented May S, 1922. Mr.
Demers Not printed.

140. Return to an Order of the House of the 1st May, 1922, for a return showing: 1. Names
of the persons employed in the Income Tax Office at Montreal. 2. The salary, and the

date of appointment of each of said employees. Presented May 8, 1922. Mr.
Archambault Not printed.

141. Report of the Air Board for the year 1921. Presented May 9, 1922 Not printed.
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142. Return to an Order of the Senate of March 22, 1922, for a Return including all corre-
spondence between the Federal Government and the Ministers and Departments of the
Federal Government and Provincial Governments and persons representing such Pro-
vincial Governments in regard to the natural resources of the Western Provinces

;

also all Orders in Council, reports, statements. Minutes of Conferences and other docu-
ments and writings relating to the subject of the transfer of such natural resources
to the western provinces. Presented May 9, 1922. Hon. Mr. Tanner Not printed.

142a. Return to an Address to His Excellency the Governor General of the Sth May, 1922, for
a copy of all correspondence passing between the Prime Minister of Canada and the
Governments of Manitoba, Saskatchewan and Alberta, since 10th July, 1920, respect-
ing the transfer of natural resources. Presented May 15, 1922. Rt. Hon. Mr.
Meighen Pnnted for sessional papers

14:2I>- Supplementary return to an Address to His Excellency the Governor General of the Sth
May, 1922, for a copy of all correspondence passing between the Prime Minister of
Canada and the Governments of Manitoba, Saskatchewan and Alberta, since 10th July,
1920, respecting the transfer of natural resources. Presented May 29. 1922. Rt. Hon.
Mr. Meighen Printed for sessional papers.

142c. Supplementary Return to an Order of the Senate, dated March 22, 1922, for a Return
to include all correspondence between the Federal Government and the Ministers and
Departments of the Federal Government and Provincial Governments and persons
representing such Provincial Governments in regard to the natural resources of the
Western Provinces ; also all Orders in Council, reports, statements. Minutes of Confer-
ences and other documents and writings, relating to the subject of the transfer of such
natural resources of the Western Provinces. Presented June 6, 1922. Hon. Mr.
Tanner yot printed

143. Report of the Superintendent of Insurance for the year ended December 31, 1920—Loan
and Trust Companies. Presented May 10, 1922 Not printed.

144. Return to an Order of the House of the 1st May, 1922, for a return showing: 1. Number
of armouries built in Canada during the years 1912, 1913, 1914, and 1915. 2. Where
the said armouries are located, and the cost of building and equipment in each case.
3. Annual cost of maintenance of each of said armouries, including caretakers, heating
and other expenses. Presented May 10, 1922. Mr. Baldwin Not printed.

145. Return to an Order of the House of the 10th April. 1922, for a copy of all letters, tele-
grams, correspondence and other documents, relating to the changing of the mail
contracts at Bonaventure, Quebec, from Sylvestre Bernard to J. A. Bernard. Presented
May 11, 1922. Hon. Mr. Marcil (Bonaventure) Not printed.

146. Return to an Order of the House of the 10th April, 1922, for a copy of all letters, tele-
grams, correspondence and other documents, relating to the transfer of the Post
OfHce at Carleton, Quebec, from Bernard Leclerc to Auguste Lefebvre. Presented
May 11, 1922. Hon. Mr. Marcil (Bonaventure) Not printed.

147. Return to an Order of the House of the 10th April, 1922, for a copy of all letters, tele-
grams, correspondence and other documents, relating to the transfer of the Post Office
at Bonaventure, Quebec, from Charles Forest to Firmin Poirier. Presented May 11,
1922. Hon. Mr. Marcil (Bonaventure) Not 2>nnted.

148. Return to an Order of the House of the 10th April, 1922, for a copy of all letters, tele-
grams, correspondence and other documents, relating to the transfer of the Post Office
at St. Omer, Quebec, from Isidore Laundry to Nicholas Arseneau. Presented May 11,
1922. Hon. Mr. Marcil (Bonaventure) Not printed.

149. Return to an Order of the House of the 10th April, 1922, for a copy of all letters, tele-
grams, correspondence and other documents, relating to the transfer of the Post Office
at Paspebiac, Quebec, from the late Mrs. J. E. Leveque to Charles Legallais. Pre-
sented May 11, 1922. Hon. Mr. Marcil (Bonaventure) Not printed.

150. Return to an Order of the House of the 10th April. 1922, for a copy of all letters, tele-
grams, correspondence and other documents, relating to the transfer of the Shigawake,
Quebec, Post Office, from John A. Legallais to Jas. Poirier. Presented May 11, 1922.
Hon. Mr. Marcil (Bonaventure) Not printed.

151. Return to an Order of the House of the 10th April, 1922, for a copy of all letters, corre-
spondence and other documents, relating to the transfer of the Post Office at Avignon,
Quebec, from Joseph Poirier to Mathias Blaquaire and Joseph Arsenault. Presented
May 11, 1922. Hon. Mr. Marcil (Bonaventure) Not printed.

152. Return to an Order of the House of the 1st May, 1922, for a return showing: 1. Names
of the employees of the Montreal Post Office. 2. Respective dates of employment of
said persons. 3. Salary of each of said employees. Presented May 11, 1922. Mr
Archambault Not printed
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153. Return to an Order of the House of the 19th April, 1922, for a copy of Timber License
issued to the Union Bank of Canada or any other parties to cut timber on Indian
Lands in the Township of Laird, District of Algoma, together with a copy of all corre-
spondence, letters, memoranda, telegrams and other documents, passing between the
Indian Agent at Sault St. Marie, the Licensees or any other parties, and the Depart-
ment of Indian Affairs, in connection therewith. Also a statement of all dues paid
the Department in respect to said License. Presented May 11, 1922. Mr. Simpson.

Xot printed.

154. Return to an Order of the House of the 1st May, 1922, for a return showing: 1. Whether
It Is the Intention of the Government to operate the greater production farms on the
Blackfoot Indian Reserve at Gleichen, Alberta, this year. 2. If not. how does the Gov-
ernment intend disposing of them. 3. Whether proper precautions will be taken to
prevent the country being seeded with weeds from these neglected farms. 4. Number
of acres broken by the Government on these farms. 5. The cost per acre. 6. From
whom, at what place, and at what price the seed wheat for these farms was pur-
chased. 7. From whom, at what point, and at what price the feed oats were purchased
during the first and second years of operation. 8. Average yield each year of opera-
tion. 9. Net price received per bushel for wheat grown. 10. To whom this wheat was
sold. 11. Net profit per acre each year. Presented May 11, 1922. Mr. Garland (Bow
Hlver) yot printed.

155. Return to an Order of the House of the 8th May, 1922, for a Return showing:

—

1. Whether It Is a fact that appeals made by many Civil Servants who are dissatisfied
with their classification never reach the Board of Hearing. 2. Whether it is true
that such appeals are from the decisions of heads or chiefs of branches who declined
to recommend the classifications claimed to be in accord with the character of the
work done by such Civil Servants. 3. Whether it is true such appeals fail to reach
the Board of Hearing because they are so prevented by tlie heads or chiefs against
whose decisions such appeals are made. 4. If so, whether the Government intends
taking any steps to see justice done such Civil Ser\'ants. by having their appeals
reach the Board of Hearing notwithstanding the opposition of such heads or chiefs
against whose decisions such appeals are made. 5. If not, why not. Presented
May 11, 1922. Mr. I^anctot : Xot printed.

156. Return to an Order of the House of the 11th May, 1922, for a return showing:

—

1. In what countries Canada Is represented by trade agents. 2. Names of said
agents, and salary each receives. Presented May 11, 1922. Mr. Prevost.. .Not printed.

157. Return to an Address to His Excellency the Governor General of the 3rd April, 1922,
for a copy of all correspondence, telegrams, reports and other documents exchanged
between the Department of the Interior or any of its officers or employees, and the
Gold Commissioner of Yukon Territory, or any other person or ofllcial. concerning
the application to Yukon Territory of the Order in Council which provides that the
Mining Recorders shall not receive for record, transfers of Interests In mineral
claims, when such interests are less than one quarter interest. Also a copy of the
said Order in Council. Presented May 15, 1922. Mr. Black (Yukon) Not printed.

158. Return to an Order of the House of the 1st May, 1922, for a return showing a list

of the names of the permanent employees of the Montreal Harbour Commission, the
salary of each, date of appointment and salary on appointment, age, occupation,
and the respective previous occupations of said employees. Presented May 15, 1922.
Mr. Archambault Not printed.

159. Return to an Order of the House of the 26th April, 1922, for a copy of all correspond-
ence, telegrams, letters, agreements, contracts, claims, memoranda and other docu-
ments between the Caraquet and Gulf Shore Railway Company and the Government
of Canada, relating to the purchase of the said railway. Presented May 15, 1922.
Mr. Hanson Not printed.

159a. Supplementary Return to an Order of the House of the 26th April, 1922, for a copy
of all correspondence, telegrams, letters, agreements, contracts, claims, memoranda
and other documents between the Caraquet and Gulf Shore Railway Company and
the Government of Canada, relating to the purchase of the said railway. Presented
May 19, 1922. Mr. Hanson Not printed.

160. Return to an Address to His Excellency the Governor General of the 3rd April, 1922,
for a copy of all correspondence, telegrams, reports, and other documents exchanged
between the Department of the Interior, or any of its officers or employees, and the
Gold Commissioner of the Yukon Territory, or any other person, during the years
1919, 1920 and 1921, concerning the imposition of a Royalty tax or Government
charge upon the output of minerals, other than gold, for the Yukon Territory. Also
a copy of the Order In Council In this connection. Presented May 16, 1922. Mr.
Black (Yukon) Not printed.
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161. Return to an Order of the Senate of the 16th May, 1922, for a Return showing:

—

1. The total cost of construction and repairs of each canal in Canada. 2. Between
what points is each canal situated and the mileage of each. 3. The total expenditure
for upkeep and operation of each canal during each of the years since 1910. 4. What
income has been received from each of the canals each year since 1910. Presented
May 16, 1922. Hon. Mr. McDonald Not printed.

162. Return to an order of the Senate, dated March 29, 1922, for a Return showing:

—

1. A list of all licenses issued by the Government, now in force, for timber berths and
the right to cut timber on Crown Lands in the Provinces of Manitoba, Saskatchewan,
Alberta and British Columbia. 2. The names and residence of the holders of such
licenses and the area contained in each berth. 3. On what terms and conditions were
such licenses granted. 4. What is the area and location of timber berths in said
provinces still unlicensed and the estimated quantity and description of timber in
each berth. Presented May 16, 1922. Hon. Mr. Proudfoot Not printed.

163. Return to an Order of tlie House of the 10th April, 1922, for a Return showing: 1. Amount
of bonds (a) of the Canadian Northern, (6) of the Grand Trunk Pacific guaranteed
by any of the provinces, and which province in each case. 2. Whether the guaran-
teeing provinces have been relieved of liability by the Federal Government taking
over these railway systems. 3. Bonds or other securities in connection with railways
in (a) New Brunswick: (b) Nova Scotia: (c) Prince Edward Island guaranteed
or assumed by the Federal Government. 4. Terms under which the Department of
Railways operates the Valley Railway, so called, in New Brunswick. 5. Whether
this railway is operated as part of the Intercolonial or under what jurisdiction it

has been placed. 6. Whether its operation entails any loss to the Federal Government.
If so, to what amount and of what it consists. 7. Whether the Government is

considering the taking over of the Valley Railway, so called. Presented May 17,
1922. Hon. Mr. Baxter Not printed.

164. Return to an Order of the House of the 17th May, 1922, for a Return showing:

—

1. The consumption of binder twine and rope, in the various provinces of Canada,
during the year 1921. 2. How much of this was manufactured in Canada. Presented
May 17, 1922. Mr. Gordon Not printed.

165. Return to an Order of the Senate dated May 10, 1922, for a Copy of the different
leases between the Government and the Montreal Dry Dock Company. Presented
May 18, 1922. Hon. Mr. Boyer Not printed.

165a. Supplementary Return to an Order of the Senate, dated May 10, 1922, for a Return
for a Copy of the different leases between the Government and the Montreal Dry
Dock Company. Presented June 16, 1922. Hon. Mr. Boyer Not printed.

166. Return to an Order of the House of the 1st May, 1922, for a copy of all correspondence,
letters, telegrams, contracts, tenders and other documents, relating to the employ-
ment or use of the tug Pekin, and any other tug or tugs hired or used by the Govern-
ment in connection with the Government dredges, in and around Prince Edward
Island, from June, 1911, to March 31, 1922. Presented May 19, 1922. Mr. MacLean
(Prince) Not printed.

167. Return to an Order of the House of the 27th March, 1922, for a copy of all letters,
telegrams, reports, memoranda, informations and warrants, minutes of evidence and
convictions, and all other Court proceedings relating or in anywise appertaining to
the trial and conviction of Clyde Heath and Gurney Young, of Tancook, Nova Scotia,
for a violation of the Migratory Birds Convention Act. Also a copy of the Order
in Council dated on or about the 19th day of November, 1921, authorizing and
empowering the remission of all fines and forfeitures occasioned by the conviction
of said Clyde Heath and Gurney Young. Presented May 19, 1922. Mr. Martell.

Not printed.

168. Return to an Order of the House of the 1st May, 1922, for a Return showing:

—

1. Names of the employees of the Department of Customs and Excise, Montreal. 2.

Salary paid to each of said employees. 3. Respective dates of employment of said
employees. Presented May 22, 1922. Mr. Archambault Not printed.

169. Return to an Order of the House of the 4th May, 1922, for a Return showing:

—

1. The cost of the trips to Europe of the Ministers of the Canadian Government
during the war period and since. 2. The cost for each Minister who attended any
of the after war conferences held at Paris, Geneva or elsewhere in Europe. 3. How
much, if any, each one of such Ministers has returned to the Treasury of the amounts
allowed for such trips over and above their actual expenses. 4. The names of such
Ministers a-nd the respective amounts allowed to each, as well as the amounts
returned by each. Presented May 22, 1922. Mr. Lanctot Not printed.
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170. Reiurn to an Order of the House of the 8th May, 1922. for a Return showing:

—

1. Number of multlgraph machines in use in the various departments of the Govern-
ment. 2. Volume of work done on these machines, by departments, during the fiscal

year 1921-1922. 3. Whether this work is under the control of the Editorial Com-
mittee. Presented May 22, 1922. Mr. McDonald (Timiskaming) Not printed.

171. Return to an Order of the House of the 26th April, 1922, for a copy of all petitions or

memorials from residents of the County of Charlotte, New Brunswick, made to the
Department of Marine and Fisheries, asking that a minimum price per hogshead
be placed on all sardines sold for export during the present fishing season, and for

a copy of all correspondence and other documents relating thereto. Presented
May 22, 1922. Mr. Grimmer Not printed.

172. Return to an Order of the House of the 22nd May, 1922, for a copy of all letters.

telegrams, correspondence and other documents that have passed between the officials

of the Grand Trunk Railway, the officials of the Brotherhood of Railway Trainmen,
and the Order of Railway Conductors, and all agreements signed between the officials

iif the Grand Trunk Railway and officials of the Brotherhood of Railway Trainmen
anil the Order of Railway Conductors, regarding the strike on the Grand Trunk
Railway System, of trainmen and yardmen, in 1910. and particularly the correspond-
ence and agreements affecting the seniority rights of the men who worked during
this strike. Presented May 23, 1922. Mr. King (Huron) Not printed.

173. Return to an Order of the House of the 11th May. 1922. for a Return showing:—
1 . How many acres of School Lands have been sold in Saskatchewan, Manitoba, and
-Mberta. during the four years of 1918, 1919, 1920 and 1921. 2. Amount of money
overdue in respect to the above sales in (o) principal, and (6) interest. Presented
May 29, 1922. Mr. Spencer Not printed.

174. Return to an Order of the House of the 15th May, 1922, for a return showing:

—

1. Number of Civil Servants in Canada receiving salaries of eight hundred dollars

and less per annum. 2. Number receiving nine hundred and sixty dollars or less.

Presented May 29, 1922. Mr. McQuarrle Not printed.

175. Partial Return to an Order of the House of the 5th April, 1922, for a Return showing
in detail the amount of money paid by the Government of Canada or any depart-
ment thereof, to barristers and solicitors .of the Supreme Court of Nova Scotia,

between the 1st day of October, 1911, and the 30th day of January, 1922, both
inclusive, for professional or other services. Also a copy of all bills of costs, expenses
and charges of every kind rendered by said barristers and solicitors to the Govern-
r.ient, showing the amoimt or amounts paid in each instance. Also showing the
names of barristers and solicitors employed during the aforesaid period, the work
performed and the amount paid for every item of said work to each of said barristers

and solicitors. Presented May 29, 1922. Mr. Martell Not printed.

175a-b-c Supplementary Returns to an Order of the House of the 5th April, 1922, for a
Return showing in detail the amount of money paid by the Government of Canada
or any department thereof, to barristers and solicitors of the Supreme Court of
Nova Scotia, between the 1st day of October, 1911, and the 30tli day of January,
1922, both inclusive, for professional or other services. Also a copy of all bills of
costs, expenses and charges of every kind rendered by said barristers and solicitors

to the Government, showing the amount or amounts paid in each instance. Also
showing the names of barristers and solicitors employed during the aforesaid period,

the work performed and the amount paid for every item of said work to each of said
barristers and solicitors. Presented June 5, 15, 19, 1922. Mr. Martell. .. ..Vol printed.

176. Return to an Order of the House of the 6th April, 1922, for a Return showing:

—

1. The total area in acres in the provinces of Alberta and Saskatchewan sold to

settlers as Pre-emptions, as provided by Dominion Lands Act, 190S. 2. '\%'hat area
of said Pre-emptions has been patented. 3. The total revenue received from: (o)
Pre-emptions for which patent has been issued. (6) Pre-emptions which have not
been patented. 4. The amount remaining unpaid on all pre-empted lands in .said

area. 5. The revenue received from pre-empted lands in said area in the years
1920 and 1921. 6. How much land in said area was sold as purchased homesteads
since 190S, and the revenue received therefrom. 7. The amount remaining unpaid
on said purchased homesteads. 8. How much land was pre-empted south of Wey-
burn-Lethbridge railway since 1908. 9. How much revenue was received therefrom.
10. How much was received in the years 1920 and 1921. I>resented May 29, 1922.

Mr. McTaggart Not printed.

177. Return to an Order of the House of the 15th May, 1922. for a Return showing:

—

1. Names of the postmasters, and the location of their offices, in the county of
r.\s3omptIon and Montcalm who were dismissed from the service from the twenty-
lirst of September, 1911, to January tirst. 1922, and the names of persons replacing
them. 2. Who recommended the dismissals and appointments. Presented June 1

.

1 ;'22. Mr. Seguln Not printed.
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178. Rflmii to an Orfler of the House of the 8th May, 1922, for a Rpturii .showing :—
1. Niiinhpr of postmasters who have been appointed in the conslitneney of Rirhmonrt
and Wolfe, from the 21st September. 1911. to the Ist of January, 1922. 2. Names
of said postmasters, the location of post offices and the names of the persons who
recommended the appointment in each case. Presented June 1, 1922. Mr. Tobin.

Not printed.
179. Return to an Order of the House of the 8th May, 1922, for a Return showing:

—

1. Number of postmasters dismissed from office, in the constituency of Richmond
and Wolfe, from the 21st day of September, 1911, to the 1st day of January. 1922.

2. Number of postmasters who resigned their offices in the constituency of Richmond
and Wolfe during the same period. ."?. Number of postmasters who died in the said
constituency during the same period. 4. What were, in each case, the names of the
postmasters and the names of the post offices. 5. Cause of dismissal in each case
where the postmaster was dismissed, during the said period. Presented June 1, 1922.

Mr. Tobin Not printed.

180. Return to an Order of the House of the 31st May, 1922. for a Return showing:

—

1. Cost for operation and maintenance of the Fisheries of British Columbia annually,
for the years 1917-1918, 1919-1920 and 1921, in the nature of office staff, buildings,

upkeep and rentals, patrol, boats and upkeep, field work, hatcheries, and any other
such items that may be charged against this department. 2. Amount of revenue
collected from the Fisheries of British Columbia by the Dominion Fisheries Depart-
ment, annually, for the years 1917-1918. 1919-1920 and 1921, in the form of licen.se

fees, royalties on canned salmon, prosecutions and tines, sale of confi.scated boats

and gear, and any such revenue as may be collected by the department. Presented
June 5. 1922. Mr. Neill Not printed.

180a. Return to an Address to His Excellency the Governor General of the 22nd May, 1922,

for a copy of all letters, telegrams, correspondence, reports, and other documents,
exchanged between the Government of Canada or any Minister thereof, and the

Government of British Columbia or any minister thereof, or received from any
person, relative to the advisability of transferring the control or administration
of the Canadian fisheries of the Pacific coast, to the province of British Columbia.
Presented June 20, 1922. Mr. McQuarrie A'o( printed.

181. Protocols embodying Amendments to Articles 4, 6, 12, 1.'!. 1.5, 16, and 26 of the Covenant
of the League of Nations, as adopted by the Second Assembly of the League at

Geneva on the 3rd, 4th and 5th October, 1921; together with letter dated the 24th

November, 1921, from the Secretary General of the League to the Prime Minister

of Canada, transmitting certified copies of the Protocols. Presented June 7, 1922.

Printed for Sessional Papers and distribution to Senators and Members.

181a. Return to an Order of the Senate of the 8th June, 1922, for a Return showing:

—

1. Whether the Government has received any report from the representatives of

Canada as to the Second Assembly of the League of Nations held in Geneva in Sep-
tember and October. 1921, and if so, whether this report will be laid on the table for the

information of members. 2. Whether the Government has received the printed reports

of the Council of the League of Nations made to the first and second Assembly, and
it so, whether copies of these reports will be laid on the table for the information of

members. 3. Whether the Government has received the printed monthly summary
and supplementary reports of the League of Nations and whether copies of these

reports will be brought down. Presented June 8. 1922. Rt. Hon. Sir Geo. E. Foster.
Not printed.

181t>. Copy of Draft Conventions and Recommendations adopted by the International Labour
Conference at its Third Session, held at Geneva, 25th October-19th November, 1921.

Presented June 24, 1922 Not printed.

182. Return to an Order of the House of the 15th May, 1922, for a copy of all correspond-
ence, telegrams, letters, tenders and other documents, exchanged between the Govern-
ment and Hector Chevrier, regarding the contract for carrying the mails between
Rigaud and St. Redempteur, Quebec. Presented June 8, 1922. Mr. Ouimet.

Not printed.

183. Return to an Address to His Excellency the Governor General of the 10th April. 1922,

for a copy of all letters telegrams, memoranda, reports to Council. Orders in (""ouncil.

accounts and other documents, relating to the Indian Agency at Bear River, Digby
County, Nova Scotia, including a list of all supplies of every description supplied

for the use of Indians under the control of .said agency. Also a statement showing
a list of the supplies, consisting of clothing, food, seed and other materials, to whom
supplied and what quantity in each case, during the period from the first October,
1911. to and including the first of January, 1922. Presented June 8. 1922. Mr.
Lovett Not printed.

184. Return to an Order of the House of the 15th May, 1922, for a copy of all correspond-
ence, letters, telegrams, memoranda and other documents, regarding the establish-

ment of a Tobacco Experimental Station at I'Assomption, Quebec, and the purchasing
of the college farm for this purpose. Presented June 9, 1&22. Mr. Seguin. .Not printed.
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185. Urtiirn [n nil Oirtcr of Iho Iloiisf; of the Ist May, 1922, for a ropy or ;ill lotlfrK. tpl<>-

Erams, ivirrcspondonoo and other dociiincnts oxchanped bolwpon tho Post Offlrr

Departmrnt at Ottawa, and the officers of the said department at Montreal, and the
Civil Service Commission, regardinp the appointment of Mr. Taylor as Assistant
Superintendent at Montreal Post Office. Presented June 12, 1922. Mr. Parent.

.Vof priutcd.

186. rjeturn to an Order of the House of the 24th April. 1922, tor a copy of all correspond-
ence, letter!?, telegrams and other documents regarding the appointment ot one or
more appraisers for Paris and London, made by the Civil Service Commission.
Presented .Tune 12, 1922. Mr. Parent Not pi-inted.

187. neturn to an Order ot the Hou.'se ot the 19th April, 1922. for a Relurn showinc :-

1. Tolal amount of bonus paid to civil servants up to April I. 1921. 2. Total amouiii
paid to civil servants on account of annual statutory increase for the fiscal year.'^

191S, 1919, 1920 and 1921. Presented June 12. 1922. Mr. I^nctot \ot prinlett

188. Return to an Order ot the House of the 20th April, 1922. for a Return showing:

—

I. The total Customs collections received by the Port ot Parry Sound, Ontario,
during each year, from 1911 to 1921, Inclusive. 2. What towns or cities in Canada,
having equal or less average Customs collections, have public buildings used tor
Customs purposes. Presented June 12, 1922. Mr. Arthurs Not printed.

189. Return to an Order of the House of the 17th May, 1922, tor a Return showing:

—

1. Cost, in each Military District, of transportation, in connection with the Army
Service Corps. 2. Number of horses, automobiles, motor trucks and other vehicles
in the Army Service Corps. 3. Number ot officers and men in this section of the
Militia. 4. Total value of all equipment of the Army .Service Corp.s, and amount
spent on upkeep and repairs to equipment, including forage, sickness, etc.. during
the year ending March .Tl, 1922. B. Whether this service would cost le.es to th"
country if the forage, supplies, and transportation were given by contract each year
to an individual, according to lowest tender, or done by day work. Presented June
1.", 1922. Mr. Lanctot Not prinlrd.

190. Relurn to an Order ot the Hou.se of tlie 31st May. 1922, tor a Return showing :-

1. What buildings were occupied, as offices, at Ottawa, by the Department ot Militia
and Defence, for the year ending March .31. 1911, and for the year ending March
31, 1922. (n) for the General Headquarters, and (6) for each service of this depart-
ment. 2. What buildings were occupied, as offices, in each Militar.v District, (n) tor
the District Staff; (I)) for the Army Pay Corps: (c) tor the Veterinary Corps: (d)
for the Medical Corps; (c) for the IDngineers Corps; (/) for the Ordnance Corps:
and ig) for the Army Service Corps. 3. Strength ot the Permanent Force in each
Military District for the year ending March 31, 1911, and tor the year ending March
31, 1922. 4. During the above years, the number of officers of the Army Pay Corps,
the respective rank and salary ot each, and the number ot clerks employed in this
.service, in each district. 5. Whether the department in future intends to keep more
than one officer of the Army Pay Corps In each district, and to continue the Auditor
Branch which was organized in each Military District during the war. Presente:l
June 13, 1922. Mr. Lanctot Not prinlett.

101. Return to an Order ot the Senate, dated May 18, 1922, for:—A Copy of the diftereni
letters, telegrams and other documents exchanged between the Government and the
Northern Explosive Company, concerning the erection and operation of the Rigaud
plant belonging to this company. Presented June 13, 1922. Hon. Mr. Boyer.

Not printcfl

192. Return to an Order of the Senate, dated June 6. 1922, for:—Copies of all correspoiwl
ence exchanged between the Minister ot Agriculture ot the Dominion of Canada, and
the Minister of Agriculture ot the province of Ontario, on the subject of extending
to Cold Storage Warehouses, owned by co-operative companies of truit growers, the
.system of subsidies to public Cold Storage Warehouses now provided for by the Cold
Storage Act, 1907, chapter six. Presented June 13, 1922. Hon. Mr. Laird.

Not printed.

193. Return to an Order ot the House of the 15th May, 1922, tor a Return showing:

—

1. Number of Generals on active service in the Canadian Militia. 2. How many
in Ottawa. 3. Respective salaries, including allowances, of each General stationed
at Ottawa. 4. Number ot Colonels, Lieutenant-Colonels, Majors, Captains and
Lieutenants at Headquarters, Ottawa. .'5. Number ot non-commissioned officers and
privates employed as clerks or messengers at Headquarters, Ottawa. 6. Total
amount paid in salaries to the above-mentioned officers and men. Presented June
15, 1922. Mr. Lanctot Not printed.

194. Return to an Order ot the House ot the 15th May, 1922, for a Return showing:

—

1. Number of Military Districts in Canada during the year ending March 31, 1922.
2 Where they were located, and the rank of the Commanding Officer of each district.

X. Their respective ranks on March 31. 1914. 4. Number of officers on the 'leneral
Staff of each ot the said districts during the year ending March 31, 1922. 5. The
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rank, and the respective duties of each of the said oiHcers, including the Com-
manding Officer. 6. Number of non-commissioned oiHcers and privates employed as
clerks in the offices of the General Staff of each of the said districts. 7. Number of
officers, non-commissioned officers and men employed in each of the said districts,
during the year ending March 31, 1922, in connection with the lledii'al Corps,
Engineering Corps, Pay Corps, Army Service Corps, Veterinary Corps and Military
Stores, and rank of these officers. 9. On what date the new schedule for salaries and
allowances came into force. 9. ^\Tio is authorized to fix the schedule for salaries
and allowances of the Militia. 10. Maximum salary, including allowances, for
Colonels, Lieutenant-Colonels, Majors, Captains, Lieutenants, non-commissioned
officers and privates, of the Permanent Militia, according to both the new and old
schedules. 11. Salaries, including allowances, of Generals who are stationed at
Headquarters, Ottawa, according to the new and old schedules. 12. Number of
privates in the Permanent Militia on March 31, 1922. 13. Number of Generals,
Colonels, Lieutenant-Colonels, Majors, Captains and Lieutenants, on active service
in the Canadian Militia on March 31, 1922. 14. Strength of a company and regiment
of the Militia in peace time. Presented June 15, 1922. Mr. Lanctot Not printed.

195. Return to an Order of the House of the 22nd May, 1922, for a Return showing the
origin of all goods purchased by the Purchasing Commission, distinguishing such as
are of Canadian manufacture from those of foreign origin, from the first of April,
1921, to date. Presented June IC, 1922. Mr. Raymond Not printed.

198. Return to an Order of the House of the 8lh May, 1922, for a Return showing:

—

1. Whether the Government is aware that there are instances of officials in the public
service subordinate to Deputy Ministers who are in receipt of salaries more than those
paid to such Deputy Ministers. 2. If so, whether it is the policy of the Government
to continue this custom. 3. Deputy Ministers or other officials in the public service
receiving more than six thousand dollars per annum from any Government source.
Presented June 16, 1922. Mr. Chisholm Not printed.

197. Return to an Address to His Excellency the Governor General of the 31st May, 1922,
for a copy of all letters, telegrams, memoranda, reports to Council, Orders in Council,
and other documents passing between the Government and any other parties relating
tu the internment, deportation, return, and claims for compensation of Robert
DeBeaux. Presented June 16, 1922. Mr. Neill Not printed.

198. Return to an Order of the Senate, dated May 17, 1922, for a Return showing:—
(a) The aggregate number of acres of land located within the present territorial
limits of the province of Saskatchewan granted by way of subsidy or bonus for the
construction of railways beyond the boundaries of the said province, (b) The names
of the persons and companies receiving such grant and the amount in each case, and
date, (c) The dates or approximate dates of selections of land by the persons and
companies receiving the bonus or grant, (d) The locations of the land so selected
or finally selected by the grantees. Presented June 16, 1922. Hon. Mr. Willoughby.

Not printed.

199. Annual Report of the Canadian National Railways for the year ended 31st Deember,
1921. Presented June 19, 1922 Not printed.

200. Third Annual Report of the Board of Directors of Canadian Government Merchant
Marine, Limited, for the year ended 31st December, 1921. Presented June 19, 1922.

Not printed.

201. Keliiin to an Order of the House of April 24, 1922, for a copy of all letters, telegrams,
applications, petitions and other documents exchanged between the Government and
individuals or companies, referring to conditions imposed on various railway com-
panies intending to use the Quebec Bridge for the purpose of reaching the city of
Quebec. Presented June 19, 1922. Mr. Parent Not jjridteif.

202. Return to an Order of the House of April 24, 1922, for a copy of contracts, correspond-
ence, agreements and other documents, during the period from the year 1911 to

date, between the Government directly, or tlirough any Commission, and the Cana-
dian Pacific Railway or any other railway, referring to the construction and use
of the Union Station at Palais, city of Quebec. Presented June 19, 1922. Mr. Parent.

Not printed.

203. Return to an Order of the House of March 24, 1922, for a copy of all correspondence,
letters, telegrams, and other documents exchanged between the Departments of
Justice and Marine and Fisheries and the Compagnie du Pare St. Charles, Limited.
Presented June 19, 1922. Hon. Mr. Marcil (Bonaventure) Not printed.

204. Return to an Order of the House of May 18, 1922, for a Return showing:— 1. The'
number of civil servants in the en^ploy of the Government on the first of January,
1912, and the total amount of salary paid to them. 2. The number of civil servants
in the employ of the Government on the first of January, 1922, and the total amount
of salary paid to them. Presented June 19, 1922. Mr. Seguin Not printed.
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205. Return to an Order of the House of May 22, 1S22, for a copy of all letters, telegrams,
correspondence and other documents exchanged between the Government of Canada
and any other parties, relative to the claims of H. W. A. Page. Presented Jun-^
19, 1922. Mr. Neill .Vof prinled.

206. Return to an Order of the House of May 10, 1922. tor a copy of all corresiiondence
between the Minister of Marine and Fisheries or any official of that department,
and the Minister of Justice or any official of his department, in reference to judgment
given by Mr. Justice Morrison, of British Columbia, in regard to the mode of appoint-
ment of persons to act as nautical assessors to assist the Dominion wreck com-
missioners in an investigation of wrecks and other marine casualties. Presented
June 19, 1922. Mr. Church Hot prinled.

207. Return to an Order of the House of the 22nd May, 1922, for a copy of all letters.

telegrams, correspondence and other documents exchanged between the Government
of Canada and any other parties, relating to the appointment and residence in the
County, of Junior County Court Judge, for the County of Nanaimo, British Columbia.
Presented June 20, 1922. Mr. Neill Not printed.

208. Return to an Address to His Excellency the Governor General of the 5tli June, 1922.
for a copy of all correspondence, letters, telegrams, and other documents e.\changed
between the Dominion Government or any minister or officers thereof, and the
Government of British Columbia, or the Premier of the said province or any minister
or officer tliereof, regarding the assumption by the Dominion Government of an Issue
of Canadian Northern bonds (estimated $40,000,000) guaranteed by the province
of British Columbia and the releasing of the British Columbia Government of all

liability in regard to the same. Presented June 21, 1922. Hon. Mr. Stevens.
Not printi-d.

209. Return to an Order of the House of the 12th .June, 1922, for a copy of all letters, tele-
grams and documents or correspondence passing between the Order of Grain Buyers
and the Board of Grain Commissioners, or passing between tlie Order of Grain Buyers
and the Government or between the Board of Grain Commissioners and the Govern-
ment or officials thereof respecting the said Order of Grain Buyers. Presented June
21. 1922. Hon. Mr. Stevens Not prinled.

210. Return to an Order of the Senate dated June S, 1922, for a Return showing:

—

1. The road projects in respect to which the Federal Government has made pay-
ments to the Government of Nova Scotia. 2. The amount paid in respect to each
of the projects and the dates of payment. 3. The balances, it any, claimed by the
Government of Nova Scotia in respect to each of the projects. 4. .\11 other ruad
projects which have been submitted by the Government of Nova Scotia to the Federal
Government, the mileage of each, the proposed cost of each ; and the projects
respectively that have been approved by the Federal Department. Presented June
21, 1922. Hon. Mr. Tanner Not printed.

211. Return to an Order of the Senate dated June 8, 1922, for a return of copies of all

agreements between the Government or any department of the I'.overnment and the
Acadia Coal Company in respect to the railway between New Glasgow and Thorburn
in Nova Scotia. Presented June 21, 1922. Hon. Mr. Tanner Not prinled.

212. Cu^ly of Treaty of Peace between the Allied and Associated Powers and Hungary, and
Protocol and Declaration, signed at Trianon, June 4, 1920. Presented June 22, 1922.

Not printed

213. Copy of Treaty of Peace with Turkey, signed at SOvres, Augu«
June 22, 1922

Return to an Order of the House of the IfiUi June, 1922, for a Return showing:

—

1. The amounts paid by the Government, and to whom, for auditing public expenditure
since the Civil Service Act of 1918 became effective. 2. The total amount of the
claims of the Clarkson Commission for inquiry and audit in the Militia Department
In respect of the sterling exchange payments to returned soldiers and others. 3.

Whether any or all of the sterling exchange payments made by the Chief Accountant
were audited by the Audit Staff of the Militia Department. 4. The total amount
computed or estimated to have been fraudulently obtained in exchange tran.sactionii
by or on behalf of returned soldiers or others. 5. Whether any of the ollicials or
employees of the Accounts Branch, Militia Department, who were connected with
or responsible for handling sterling exchange payments to returned soldiers or others,
received any increase in pay or were classified in a higher grade by the Civil Service
Conmilsslon after undertaking this sterling exchange work. t. If so, the names of
such officials or employees. 7. At what rate of pay Messrs. .\llen, Lmkk and Hubbell
were paid each liscal year since their appointment, and on what dates increases ot
pay by reclassilicatioii or otherwise became elYective. 8. Before being permanently
appointed, whether these men passed any examination prescribed by the Civil Service
Commission. Presented June 23, 1922. Mr. Vien A'ol prinled.
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Return to an Order of the House o£ the 1st May, 1922, for a Return showing:

—

1. The amount of money the Canadian Government advanced to the Imperial Govern-
ment each year, from the declaration of the late war up to the present date, and on
what dates the said amounts were advanced. 2. How much, if any, the Government
of Canada has received as reimbursement for these advances. 3. Whether this
reimbursement was made in cash or in itind. 4. If in kind, what articles were

and of what value. Presented June 23, 1922. Mr. Vien Not printed.

216. Return to an Order of the House of the 10th April, 1922, for a copy of all letters,

teiegranis, correspondence, ruiings of the department, and all other documents
regarding the claim for compensation to the owners of Crown Patents to lot two
hundred and twenty-tive. Hudson Bay Company's survey, in the parish of St. John,
Manitoba. Presented June 23, 1922. Mr. Garland (Carleton) Not printed.

217. Return to an Order of the House of June 7, 1922. for a Return showing:—1. What
pensions have been paid by the Government, in the county of Middlesex, during the
fiscal year 1921-22. 2. To whom such pensions were paid and their home addresses.
3. The amount paid in pensions. Presented June 27, 1922. Mr. Drummond.

Not printed.

218. Return to an Address to His Excellency the Governor General of the 12th June. 1922.
for a copy of all letters, telegrams, petitions, memoranda. Orders in Council. Minutes
of Council, and other documents in the possession, or under the control of the Govern-
ment of Canada or of any department thereof, of date subsequent to April 30. 1920,
relating to the proposed reclamation of the area in the province of British Columbia
and the state of Idaho known as the Kootenay Flats. Presented June 27, 1922. Mr.
Humphrey Not printed.

219. Partial Return to an Order of the Senate of the 22nd March, 1922, for a statement
showing the number of employees appointed in the different departments of the
Government each year since 1911, up to 1922, and the increase of cost of the Civil
Service since 1911. Presented June 27, 1922. Hon. Mr. David Not printed.
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Department of Insurance,

Ottawa, Oct. 1, 1922.

To the Honourable W. S. Fielding,

Minister of Finance.

Sir,—I have the honour herewith to submit the statements in detail of Life Insurance
Companies for the year 1921, together with such an abstract and analysis of them as appear
proper to exhibit the progress of the business and the condition of the companies.

LIFE INSURANCE, 1921

The business of life insurance was transacted bj' forty-three active companies—twentj'-five

Canadian, eight British and ten foreign.

In addition to these active companies there were three British companies and two foreign

companies licensed to transact life insurance but which had ceased to write new insurance, their

business being confined to the policies already on their books, while eight companies (four British

and four foreign) were authorized under the .\ct to transact business in connection with policies

written prior to March 31, 1S78.

The year 1921 saw the expected reaction from the intense period of life insurance under-
writing which preceded it. This was no doubt due in part at least to the reaction in industry

and the decline in production, and considering the extreme depression prevailing in all the branches
of trade throughout the year it is a matter for surprise and gratification that the reduction in the

volume of new business was not greater than that shown by the following figures.

During the year 1921 the gross new business issued and paid for in cash in Canada amounted to

$528,193,3.52 as compared with .?641,778,09.5 in 1920. A large p.art of this decrease is accounted
for by tiie decrease in the amount of group insurance written, the amount for 1921 being

$10,4(32,062 as compared with 866,704.855 in 1920. Excluding group insurance from the total

business written we have 8517,791,290 ordinarv business written in 1921 as compared with

$575,073,240 in 1920, or a decrease for 1921 of lO'^c. The fact that the decrease in the produc-
tion of ordinary business has been so small is striking evidence of the fact that life insurance as a
protection for dependents of those persons who are unable to accumulate any considerable estate

otherwise is coming to be better known and appreciated and there is evidence of the fact that

this knowledge and appreciation will be further increased as time goes on.

The death claims paid during the year amounted to $17,083,255 as compared with $18,112,-

696 in 1920.

On pages Ixxviii to Ixxxvi there is given a statement of the several funds of Canadian hfe

insurance companies which are paying dividends to their shareholders or policyholders, and also

a statement of the revenue and expenditure in the respective fimds during the year 1921. On
pages Ixxx-v'ii to xciii there is given a summary statement of the principles and methods followed

by these companies in the separation of their accounts.

A statement of the net business in force subject to disabOity benefits is given on pages Ixxiv to

Ixxvii.

Since the end of the year an amendment to the Insurance .\ct has become law under which
life insurance companies will hereafter be permitted to materially increase the disability benefits

which may be granted in connection with their life policies and will be permitted also to engage
in other lines of insurance by creating a separate and distinct fund therefor. A copy of this Act
will be found on page xxvi.
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Insurance Effected during the Yeab in Canada

The following summary shows the total amount of policies issued and paid for in cash in

Canada during the j'ear 1921, togethef with the increases in the amount so issued during the
years 1920 and 1921:—

Gross issued

and paid for Increase, 1921 Increase, 1920
in ca-sh, 1921 over 1920 over 1919

Canadian compiinies $345,235,336 $-52,317,848 $ 77,402,479
British companies 16, 160,237 192,854 4,702,989
Foreign companies 166,797,779 -61,459,749 35,128,998

Total $528,193,352 $-113,584,743 $ 117,234,466

Life Insurance in Force at the end of the Year in Canada

The net amount of insurance in force in Canada at the date of the statements and the increase
over that of the previous year are shown in the following table:

—

Net amount Increase 1921
in force over 1920

Canadian companies SI ,860,026,952 $ 195,678,347
British companies 84,940,938 8,057,848
Foreign companies 989,875,958 74,082,160

Total $2,934,843,848 $ 277,818,355

The tables on pages xxxviii and xxxLx show the progress of the total business year by year,
beginning with 1875, both as regards the amount of insurance effected and the total amount
in force.

Amount of Insurance Terminated during the Year in Canada

The gross amount of insurance terminated in Canada in natural course, namely, by death,
maturity, expiry, or disability, and the gross amount terminated by surrender and lapse are
shown by the summary following, also the respective increases over tlie previous year. The
total termination from these causes is about 48 per cent of the gross amount of new policies
issued.

Increase By surrender Increase
Naturally 1921 over 1920 and lapse 1921 over 1920

Canadian companies $17,866,950 $ -2,274,182 $ 140,726,560 S 44,091,789
Britbh companies 1,804,874 -131,502 7,747,213 3,989,528
Foreign companies 16,972,618 1,007,234 93,414,947 24,001,447

Total $36,644,442 $ -1,398,450 $ 241,888,720 S 72,082,764

The following table shows the rates of termination per $1,000 net ;\mount in force at the
end of the j'ear for each of the last sL\ years:

—
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Canadian Policies, New and in Force (Gross)

The following table shows the number, gross total amount and gross average amount of

ordinary and industrial policies in Canada, both new and in force, divided among the various

classes of companies.
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DiSBTTRSEMENTS IN CaNADA IN ReSPECT OF ASSURANCE AND ANNUnT CONTRACTS

The total amount of disbursements in Canada in respect of assurance and annuity contracts
during 1921, was as follows:

—

Death claims (including bonus additions) $ 17,083,255
Matured endowments (including bouus additions) 0,865,502
Disability claims 48 , 502
Surrender values 9,234^581
Dividends 7,841,388
Annuities 254,138

Total $ 41,327,366

The disbursements by the different companies are given on pages Ix and Ixi.

Tables showing these disbursements for Canadian, British and foreign companies and also
for all companies for each year beginning with 1S75 are given on pages xl to xlii.

Including the business done out of Canada by the Canadian companies, a table showing
the total premium income and disbursements in respect of assurance and annuity contracts of
all companies, for the last forty-seven years, and also the rate of such disbursements per cent
of premiums received, is given on page xliii.

This table shows that for every SlOO premiums received diu-ing the vear the disbursements
in respect of assurance and annuity contracts were -$43. 17, leaving S56.83 to be carried to reserve,
expense and profits, and also that these disbursements for the forty-seven years were 52.24 per
cent of the premium income for the same period.

Canadian Companies

(Business in and out of Canada)

The assets and liabilitie.s, income and disbursements of the Canadian life companies are
given under their respective headings on pages xlvi, xlviii, Ivi and Ixii. The tables of mortality
employed by the various companies in the calculation of their net reserve are indicated on page 1.

"

The tables on pages Ivi and Ixii referred to above show that the income of the Canadian
life companies was 8112.963,430, and their disbursements 565,502,835. Out of every SlOO
income there was expended in disbursements in respect of assurance and annuity contracts
S33.03: in general expenses. .?22.13: in taxes. S1.30; and in dividends to shareholders, $0.64;
otherwise, S0.88; leaving S42.02 to be carried to reserve.

The table at page xivi shows that the total assets at December 31, 1921, of the Canadian
life companies (including §25,092,237 outstanding and deferred premiums and interest and rents
due and accrued which had not yet gone into income) amounted to S471, 103,446, an increase
over the corresponding amount at the end of the year 1920 of §51,085,047.

The net amount of risks in force increased during the vear from S2,0S3,037,584 to
$2,322,894,149, a gain of §239,856,565 and the re-serves increased from $359,548,-337 in 1920
to $402,023,210 in lOl'l, an increase of .?42,474,873.

A table showing tlie premium and other income of the Canadian companies during the
past forty-seven years and also disbursements in respect of assurance and annuity contracts,
disbursements for general expenses and dividends paid to shareliolders during the same period
is given on page xliv.

. A'aluatiox of Life Policies in Canada

Tlie following are the results of the valuation of the policies of life insurance companies
and fraternal benefit societies completed bv the Department since the issue of the last report.
Assurances were valued on the ba.<!is of the British Offices Life Tables, IS93, Om (5), with SJ per
cent interest and Ufo annuities were valued according to the British Offices Select Life Annuity
lables, 1893, with interest at 3 J i)er cent.
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THE CANADA LIFE ASSURANCE COMPANY

Valuation as at December 31, 1919

Assurance Section

Class of Contract
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THE EQUITABLE LIFE ASSUILA.NCE SOCIETY OF THE UNITED STATES

Valuation as at December 31, 1920

Assurance Section

Class of Contract
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THE EXCELSIOR LIFE INSURANCE COMPANY

Valuation as at December 31, 1920

Assurance Section

Class of Contract
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THE LIVERPOOL AND LONDON AND GLOBE INSURANCE COMPANY, LIMITED

Valuation as at December 31, 1921

Assurance Section

Class of Contract
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METROPOLITAN LIFE INSURANCE COMPANY

Valuation as at December 31, 1919

Assurance Section

Class of Contract
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NORTH AMERICAN LIFE ASSURANCE COMPANY
Valuation as at December 31, 1919

Assurance SEcnoN

Class of Contract
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THE SECURITY LIFE INSURANCE COMPANY OF CANADA

For valuation as at Dec. 31, 1921, see page 385.

Canadi.w Life Companies in Foreign Fields

Tlie undermentioned Canadian life insurance companies carry on business out of Canada
in the several countries, states, etc., set opposite their respective names:

—

The Panada Lite Assurance Company:—Great Britain and Ireland; Bermuda. Nassau; Newfoundland;
Illinois; Michigan; Minnesota; Ohio; Oregon; Pennsylvania; Washington; Hawaii.

Confederation Life Association:—Great Britain and Ireland; Jamaica; Newfoundland; .San Salvador;
Trinidad; Costa Rica; Cuba; Guatemala; Mexico.

The Crown Life Insurance Company:—Newfoundland.
Tlie Great-West Life Assurance Company:—Michigan; Minnesota; North Dakota.
Tlie Imperial Life Assurance Company of Canada;—Antigua; Barbados; Bermuda: British Guiana

British Honduras; Dominica; Grenada: Jamaica; Nassau; Newfoundland; St. Kitts; St. Lucia
San Salvador; Trinidad; Porto Rico; Colombia; Costa Rica; Dutch Guiana; Hayti; Honduras
French Guiana; Guatemala; Nicaragua.

The London Life Insurance Company:—Newfoundland.
The Manufacturers Life Insurance Company:—Great Britain and Ireland; Antigua: Barbados; Ber-

muda; British Guiana; British Honduras; Cape Colony; Ceylon; China, (Treaty Ports); Curacao;
Federated Malay States; Grenada; Hong Kong; India; Jamaica; Mauritius; Newfoundland: Straits
.Settlements; Transvaal; Trinidad: Illinois: Michigan; Ohio; Pennsylvania; Hawaii: Philippine
Islands; Porto Rico; Colombia; Costa Rica; Cuba; Dutch Guiana; Egypt; Hayti; Jipan; Java;
Mexico; Panama; Santo Domingo; Siam; Sumatra.

Tlic Mutual Life Assurance Company of Canada:—Newfoundland.
The National Life Assurance Company of Canada:—British West Indies.
North American Life Assurance Company:—Bahamas; Bermuda; British West Indies: Newfoundland;

Illinois; Michigan: Pehnsj'lvania; Washington.
Sun Life Assurance Company of Canada:—Great Britain; Bermuda: British Guiana; Burma; Cej'lon;

Hong Kong; India; Newfoundland; Straits Settlements; British West Indies; Maryland; Michigan;
New Jersey; Pennsylvania: Virginia; Hawaii; Porto Rico; Argentine Republic: Chile; Colombia;
Costa Rica; Cuba; Dutch Guiana; Egypt; French Guiana; Guatemala; Japan; Peru.

Fraternal Benefit Societies, Life Insurance, 1921

The business of life insurance was transacted by nineteen societies, eight Canadian and eleven foreign.
Of the foreign societies ten previously transacted business in Canada under Provincial licenses.

The following table summarizes the transactions of the year in Canada.

Canadian
Societies

Foreign
Societies

Amount of policies taken during 1921
Increase over amount of policies taken during 1920

Amount of policies in force at the end of 1921
Increase over amount of policies in force at the end of 1920

Amount of policies terminated by death during 1921
Amount of policies terminated by other causes during 1921

Total termination per cent of new policies
Paid by members
Paid to members

10,774,
-1,952,
136,427,453
-630,375
1,645,.521

11,409,840
121

2,651,098
2,397,

•S

5,572,700
•1,249,000
66,121,994

421,517
860,142

4,851,0661
102

1.080.0371

863,3131

16,347,692
*- 703, 099

202,549,447
-208,858
2,.505, 663
16,2oO,90S

115

3.7.31,135

3,260,994

The details of individual societies are given on pages xciv to ci.

*1920 data incomplete.

8—B*
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LEGAL DECISIONS

I^iFE Insurance

(o) Contract with Agent to Divide Commission—Illegality—Deduction }rom Premium—
Recovery of, by Company.

It la illegal, under sec. 83 of the Insurance Act, 7-S Geo. V, 1917 (Can.), ch. 29, for an
Insurance agent to Induce a person to make application for Insurance by promising that he
will share his commission with him and where the premium sued for forms part of such
forbidden transaction it cannot be recovered.

January 4, 1921—British Columbia Court of Appeal

—

Bertistein v. Erickson—56 D.L.R.. 616.

(b) S Edw_ VII, c. 4, s. 6.

—

Materiality of condition—Jury, matters to be decided by—Condi-
tion re waiver.

Under a condition in a life insurance policy providing that " no provision of the policy

can be changed, waived or modified except by endorsement hereon signed by two of the
executive officers of the company."

Held, setting aside the finding of the jury, that acceptance of a premium with knowledge
of a breach of condition would not con.9titute a waiver unless the above condition was etrlctly

complied with.
The policy contained a condition as follows :

" The assured may not engage in active
naval or military service other than hereinbefore specified without the written consent of the
company and the due payment of such extra premiums as the company may require." The
assured enlisted and served in the Canadian Expeditionary B'orce on active service but never
left Canada or took part in any engagement. The jury found that under all the circumstances
of the case this condition was not material.

Held, the question of the materiality of the condition was properly left to the jury under
s. 6 of the Life Insurance Act, 5 Edw VII, c. 4, and the judge refused to set aside their

finding.
December 31. 1919—Supreme Court of N. B.. (King's Bench Division)

—

Colpilts v. The
Continental Life Insurance Company—47 N. B. Reports, 332.

(c) Terms of Contract—Lapse of Policy—Reinstatement.

A life insurance policy contained the following provisions: (1) If default be made in the
payment of the first or any subsequent premiums or any part thereof, or of any note, cheque
or other obligation given on account thereof, this policy shall l>e void; (2) Should this policy

lapse it will be reinstated at any time upon the production of evidence of insurability satis-
factory to the company and the payitient of all overdue premiums and any other indebtedness
to the company upon the policy with interest at the rate of 6 per cent per annum compounded
annually from the date of lapse.

The Court held that the jury were justified on the evidence that the company, through its

agent, was satisfied as to the health of the insured at the time of payment of overdue
premiums and that it was not necessary to inform insured as to his reinstatement before It

took effect.

November 29. 1920—Saskatchewan Court of Appeal

—

Clarke v. Great West Life Assurance
Co.—56 D.L.R., SO.

(d) /. Oral Voluntary Assignment of Voliditv

—

Insttrance in Contemplation of Marriage—
Oral Gift to Fiancee—Effect of S. 9 (7) Life Itisurance Beneficiaries Act—Choses in

Action—Equitable Assignments of.

Some time after the plaintiff had agreed to marry one L., he (L.) told her that he Intended
to take out life insurance for her benefit. She requested him not to have her name inserted In the
policy, and he obtained a policy payable to his executors, etc., or assigns, and handed it to her.
saying: "There .... is a present for you, take it and put it away and take good care of it

for it is all I have to give you." L. died unmarried ; the plaintiff claimed the insurance moneys,
and an interpleader Issue was ordered.

Held, per curiam. Beck, J.A., dissenting, that the plaintiff was not entitled to the Insurance
moneys. Scott, C.J., held that the Insurance came within sec, 9 (7) of The Life Insurance
Beneficiaries Act, 1916, ch 25, and, since the insured died unmarried, the moneys formed part
of his estate; the delivery of the policy was not a gift but a tr.^nsfer in consideration of
marriage. Stuart and Clarke. JJ.A., while of the opinion that if there had been a valid assign-
ment said sec. 9 (7) would not have applied, held that there had been no enforceable gift or
assignment, and also that the plaintiff could not succeed under sec 6 (3) of said Act since the
declaration referred to therein must be one in writing. (Stuart. J.A.'s opinion, was that the
attempted gift was one subject to a condition subsequent, viz., that the donee should not
repudiate the marriage contract ; and Clarke, J.A , inclined to think, also, that apart from the
question of consideration, there was not sufficient proof of an irrevocable assignment). Hynd-
man, J.A., held that, If the assignment was In consideration of marriage, the consideration had
tailed, and also that there had been no complete gift. Beck, J.A., dissenting, held that there
had been a complete gift.
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The plaintiff was allowed $20 paid by her on a premium and it was ordered that there

should be no costs either of the action or appeal.

11. Meaning of "Declaration" in S. S (i) lyife Insurance Beneficiaries Act.

A "declaration," as defined in sec. 2 (4) of The Life Insurance Beneficiaries Act, must be

one in writing (per Stuart, Beck and Clarke, JJ.A.).

///. Insurance in Contemplation of Marriage—Death or Non-Marriage of Insured—S. 9 (T & 8}

Life Insurance Beneficiaries Act—Effect of Assignment.

Subsecs. (7) and (8) of sec. 9 of The Life Insurance Beneficiaries Act are not applicable

where there has been an assignment of the insurance by the insured (per Stuaj-t and Clarke,

JJ.A.).
IV. Gifts—Egwitahle Assignments—Oral Voluntary Assignment of Chose in Action—Enforce-

ability.

Where an intending donor can make a conveyance of the property at law and does not do

so but only makes an assignment which equity would otherwise recognize, the Court will not

enforce the assignment if it is voluntary (per Stuart, J.A.) The essential characteristic of a

complete gift is that the donor has done all he could do to make the gift complete. Where an

assignor has the legal title and fails to divest himself of it, and there is no consideration, there

is not a complete gift, and equity will not lend its assistance to the intending donee (per

Hyndman, J.A.) The rule of equity still prevails which requires consideration to support an
equitable oral assignment. An assignee by parol should, in order to make his title complete,

have something he can take to the debtor to show his title before the debtor can be expected

to pay (per Clarke, J.A.).

Per Beck, J.A., dissenting: The manual delivery of a policy of life insurance by the insured

to another with the intention of making the latter a gift of the moneys payable under it is

effective as a gift. If there is otherwise a perfected gift of the policy of insurance, the mere
circumstance that, in order to have effect given to the gift, it would, in a jurisdiction where
there are separate Courts of law and equity, be necessary to take proceedings in a Court of
equity and, in Alberta under its sj'stem of procedure, necessary to make the donor or hia
personal representative a party to the action, is a mere matter of procedure a.nd in no way
affects the question of the completeness or incompleteness of the gift. The provision in Th&
Judicature Act as to assignments of choses in action in no way interferes with the effective-
ness of an equitable assignment: Brandt v. Dunlop Rubber Co. (1905) A.O. 454; 4 Halsbury,
pp. 3 67-S. If the equitable assignment is perfected between the parties, notice to the debtor
or other person occupying a like position may be, and probably is, necessary as a preliminary
to suit against him but is in no way essential to the validity or effectiveness of the assign-
ment as between the parties.

January 31, 192i2—Alberta Supreme Court, Appellate Division

—

Curtis v. Langrock—

1

Western Weekly Reports, 316.

(e) Mutual benefit association—Forfeiture—Assessments—Failure to pay at stated times—
Waiver—R.S.Q_ (1909), art. 70,M.

1. A mutual benefit association ought not to be permitted to assert and maintain a forfeitura
because assessments or monthly dues were not paid at the times stated in the by-laws, where
by the adoption of a custom or the course of its conduct, it has led its members to believe that
such monthly dues may be paid at times other than those specified in the by-laws.

2. The association may waive compliance with its by-laws the same as any other insurance
company may waive statutory or other conditions of its policy.

March 8, 1920—^Court of King's Bench, Que.—Dame Dussault v L'Vnion St-Joseph du
Canada—30 Rapports Judiciares de Quebec, 558.

(f) Assignment of Insurance Policy—Misrepresentation as to Purpose for which it is to be
used—Nature of Instrument not Misrepresented—Validity of Assigjiment.

The question whether a particular assignment is " absolute " within the meaning of sec.
19 (6) of the New Brunswick, Judicature Act, 1909, is not to be determined by a description
written over the document itself. It is a question of the intention of the parties to be evidenced
by the language used in the conveyance and each enquiry must be resolved, each case determined
by reference to the wording of each individual assignment and an assignment is valid and
effectual within the section, in which the whole of the debt dealt with has passed from the
assignor to the assignee and full and exclusive power has been given to the assignee to give a
valid discharge to the debtor.

In order to set aside an assignment of a life insurance policy it is not sufficient to show
that a misrepresentation has been made as to the contents of the instrument which it is sought
to avoid, it must be shown that it was of a character and class different from what it was
represented to be. A misrepresentation as to the purpose for which it is to be used is not
sufficient to avoid the instrument.

June 9, 1921.—New Brunswick Supreme Court—Appeal Division

—

Emmerson v. Clark—62
D.L.R., 266.

(g) Designation of Widow of Insured as Beneficiary—Claim made ly Father of Beneficiary for
Premiums Paid—Death of Father—Payment of Insurance moneiis into Court—Appli-
cation by Widow for Payment out—Notice to Executors of Father—Failure to Sub-
stantiate Claim.

Motion by F. G. Farewell, widow of a person whose life was insured by the hereinafter named
company, for payment out of Court of the insurance money, which had been paid in by the
company. Middleton, J. in a written judgment, said that the insured originallv named hia

8—bJ*
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father as beneflciarv under the policy. Subse<)ueiitly, by declaration dated the 2nd January.

^920 he directed it to be paid to his wife. On the 25th August, 1920. he died. The father was

in possession of the policy, and apparently refused to surreiuler it. The company paid the money

into Court, and the widow now applied for payment out to her. In some correspondence the

father suggested that he had a claim by reason of having advanced the premiums for his son.

The father had since died, and this motion was made upon notice to his executors, who had

not appeared to substantiate any claim. The order should go as asked—without prejudice to

any claim the father's executors might have against the estate of the son tor money lent.

March 16. 1921.—Ont. Supreme Court. High Court Division

—

Farewell and Temperance and

General Insurance Co.—20 Ont. Weekly Notes, 86.

(h) Examen viidical—Fausses reprisentations—C. civ., art. ti87, tiSS.

Une police d'assurance sur la vie est nuUe pour cause de fausses representations si

l'assur6. dans son examen mfdical, a dfclarfe qu'il n'avalt pas regu de soins mMicaux depuis

cinq ans et qu'il n'avalt jamais souffert de maladie chronique, tandis. qu'au contraire. il Ctait

depuis quelque temps atteint de nephrite chronique et qu'il avait tt4 sous les soins d'un

mfdecin durant le mois prge^dant ses declarations.

January 19, 1921.—Quebec Superior Court

—

Dame Faucher v. La Compagnie d'Assurance aur

la vie •'L'Industrielle "—60 Quebec Reports, 63.

/i) Assignment of Policy to Wife "for Value received"—Wife Predeceasing Assured—Contest

between Estate of Wife and Estate of Assured—Onus—Ontario Insurance Act, sees,

ni, ns—Claim of Wife's Executors to Recover Premiums Paid by her on other Policies

on Life of Husband—Absence of Agreement for Lien—Possession of Policies

—

Pay-
ments Made by Wife's Sister—Counterclaim for Account of Wife's Dealings with Property

of Husband—Failure on Evidence—Foreign Executor of Wife's Estate Suing as Plaintiff

ill Action in Ontario—Necessity for Obtaining Probate in Ontario.

The insurance policy assigned for value by the insured to his wife, passes on the wife's

death even during the insured's lifetime, to her legal personal representatives as part of her
estate.

Where the wife of an Insane policyholder pays the premiums on his policy in which she or
his estate is named as beneficiary under the insured's general instructions " to see that the
premiums were paid " no lien is created in, favour of the wife or of her estate upon the insurance
money payable under the policy on the death of the husl'Uiul.

July 27, 1921.—Ontario Supreme Court, High Court Divi.sicm

—

Fidelity Trust Co. v. Fenwick—
20 Ontario Weekly Notes, 505.

(j) Apportionment of Benefit among Preferred licncficiarirs—Incidence of Chttrges on Insur-
ance Moneys for Unpaid Rates—Written Declaration—Variation of Terms of Certificate—Iiusurance Act, R.S.O. 19U, ch_ ISS, sees, t (19), 171, 179.

Oral instruction by a member of a fraternal society to an agent to \tiry the apportionment
ot his certificate among preferred benaflciaries by charging a debt under the certiflcate to one or
more of them is not a declaration within the meaning of sections 171 and 179 of the Ontario
Insurance Act. and in the absence of a value declaration apportioning the debt it is borne by all

beneficiaries ratably in proportion to their benefits.
August 1. 1921.—Ontario Supreme Court. High Court Division—Jnnes v. Innes—20 Ontario

Weekly Notes, 517.

(fc) Default in Payment of Note Given for Premium—Reiuirement of Reinstatement—
Acceptance of Money and Giving of Premium Receipt after Maturity of Note—Whether
Waiver of Reinstatement.

A policy ot lite Insurance provided for its ceasing to be In force " without any notice or
aot on the part of the Company " upon default In payment of any note given for a premium ;

it also provided tor reinstatement upon receipt at the company's head office of evidence ot
insurability satisfactory to the compatjy. Deceased made default in paj-ment ot such a note
but paid it later to the company's district manager who held the note to which the official
receipt had been attached. The latter, upon receipt ot the money, wrote deceased as follows

:

"We beg to acknowledge with thanks receipt ot your remittance for $116.80 and beg to hand
you herewith your cancelled note and premium receipt, which we trust you will find In order".
Three weeks later he wrote deceased a further letter as follows: "With reference to your
settlement tor the premium on the above policy we have received advice from our home
office that they require you to complete the enclosed form showing that you are still in good
health, as the settlement of the note was not received on the due date. Kindly complete the
Jorm and return to us in the enclosed envelope." This letter the deceased never saw as he
had left home for surgical treatment and died while away. It was held that from the provi-
sions of the policy and ot various documents in connection therewith which the deceased had
had before him he must be held to have been fully aware ot the consequences ot his failure
to m.ike payment of the note on its due date, of the necessity for reinstatement, of the
requirements for purpose of reinstatement, and of the limited authority ot the district
manager in that connection ; It was further held that the acceptance and retention ot the
money and forwarding ot the note could not be regarded as a waiver ot the necessity for
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reinstatement, in view of a stipulation in the contract that the note must be paid even after

maturity notwithstanding that default in payment at maturity would void the contract; that
as the official receipt indicated that settlement for the premium was made partly by cash and
partly by note, there was no reason why it should not have been given to deceased when
the note was given in settlement of the premium, tl.e giving of it then would not have relieved

deceased from payment of the note or consequences of default in its payment at maturity, and
(held with some hesitation) the result was not different in that the receipt was held until

;he note was paid and given to the deceased then along with the cancelled note ; there was
nothing said or done nor any failure to say or do anything which could be regarded as
constituting a waiver of the necessity for reinstatement ; and recovery could not be made
upon the policy.

March 21, 1921—Saskatchewan King's Bench

—

Lindell v. North American Life Assurance
Company—2, W.W.R., S64.

(0 Insaisissahilite—Socicte de secoiirs mutuels—Benefice mortnaire—Societe non cnregistree—
S. re/., 1009, articles 6908, 6937 et suivants.

Pour que les b§n6fices octroyfe par une soci6t6 de secours mutuels a ses. membres soieni
insaiaissables, il faut que cette society ait rempli toutes les formalit6s prescrites par la loi des
assurances de Quebec ; et notamment, dans le cas d*une soci^t^ ^trang&re, qu'elle ait obtenu du
Lieutenant-Gouverneur en conseil Tautorisation de faire des operations dans cette province, et

cju'elle soit enregistr§e.
November 6, 1920—Quebec Superior Court

—

Davie Longchamps v. Dame Gosselin—59
Quebec Reports, 255.

(hi) Xon-payment of First Premium—Policy and Official Receipt Issued upon Delivery of
Promissory Note—Promissory Note Unpaid-—Refusal to Accept Renewal—Lapse of
Policy—Action by Personal Reprcseyitative of Policyholder—Dismissal of—Costs—
Retention of Notes.

Where the first premium on a life insurance policy is paid by note the policy provides that
if the note is not paid on maturity the policy shall be void but that the note may nevertheless
be collected, the policy lapses upon non-payment of the note and any demand made by the
company or its agent thereafter for payment is e.\plainable by the obligation imposed by the
policy for pa>Tnent notwithstanding lapse. If other notes are tendered and refused, the
company should return them to the policyholder.

August 9, 1921—Ontario Supreme Court, High Court Division

—

McNeil V. Nortli American
Life Assurance Co.—20 Ontario Weekly Notes, 527

(On appeal, the foregoing decision was reversed and the company held bound to pay
the claim. 21 O.W.N., 2S1).

(?0 Application—Representations as to Health—Fraudulent—Materiality—Findings of Jury—
Unreasonable, Perverse—letting Aside—Judicature Act, Sec. 27

—

Dismissal of Acti0)i
l}y Appellate Court,

An applicant for life insurance in his medical examination answered questions put to
him as to ailments or diseases by saying that he had never suffered from any one of a number
set out. To the question, "Have you consulted a physician for any ailment or disease not
included in your above answers?" he answered, "No;" and to the question, "What physician
or physicians, if any, not named above, have you consulted, or been treated by, within the
last five years, and for what illness or ailment?" he answered, "None." The Court held that
as these answers were known by the applicant at the time of making the application to be
false, he having been admitted to a hospital suffering from acute nephrosis and undergoing
treatment for nearly a month, only a short time before making the application, and the
answers being made with the intention that they should be acted upon, and forming part
of the application. The finding of a jury that the answers were not material and that there
was no fraud, was unreasonable, perverse and unsatisfactory, and should be set aside, and
that under sec. 27 of the Judicature Act, the Court should deal finally with the matter and
dismiss the action brought by the beneficiary to recover under the policy, and not direct a
new trial.

December 20, 1920—Ontario Supreme Court, Appellate Division

—

Selick v. New York Life
Ins, Co.—11 D.L.R., 222.

(o) Actions by Beneficiaries itpoji Policies—Defence—Fraitdulent Concealment of Material
Facts in Application of Deceased for Policies—Answers of Deceased to Questions in
Medical Exayninatioti—Implied Negativing of having had Certain Diseases—Falsity—

•

Materiality—Evidence—Findings of Fact of Trial Judge—Dismissal of Actions—Costs.

The plaintiff in his application had stated in answer to the question " Have you now or
have you ever had cough, pleurisy, spitting of blood, asthma, pneumonia, or any affection of
the chest, lungs or throat? simply " Pneumonia 5 years ago." It was established that he
had suffered from many if not all of the enumerated ailments.

Held that this answer was both in common sense and law, a concealment equivalent to

a statement that he had not at the time and never had cough, pleurisy, spitting of blood, asthma
or any affection (other than pneumonia) of the chest, lungs or throat (London Assurance v.

Mansel (1879), 11 Ch. D. 363.)

November 25, 1921—High Court Division

—

Zoellner v. Confederation Life Association—
Standard Drug Co, v. Confederation Life Associatoin—21 Ontario Weekly Notes, 168,
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LEGISLATION KKSPliCTLNG LIFK INSURANCE AND LIFE INSURANCE COMPANIES
For other legislation see Volume I

1. Dominion Legislation

There was no legislation of a public or general character affecting insurance enacted by
the Parliament of Canada during the year 1921.

The following Private Act was passed :

—

Chapter "4. An Act respecting The Dominion Life Insurance Company (Assented to May S,

1311).
This Act repeals section thirteen of the Company's Act of Incorporation requiring the

maintenance of separate accounts in " General," " Abstainers " and " Women's " branches.

2. ALBERTA Legislation

Chapter 37. An Act to amend The Alberta Insurance Act. (Assented to April 19. 19il).

His Majesty, by and with the advice and consent of the Legislative Assembly of the Prov-
ince of Alberta, enacts as follows :

—

1. Section 3 of The Alberta Insurance Act, being chapter 8 of the Statutes of Alberta,
1915, is amended by striking out paragraph 1 thereof, and substituting therefor the following:

—

"1. ^very company undertaking

—

"(a) Life insurance % 300
"(6) Fire insurance (other than mutual fire insurance) either alone or com-

bined with one or more of the following, that is to say : use and
occupancy, rent, profit, storm, cyclone, tornado, inland marine, inland
transportation, sprinkler leakage and explosion insurance 300

"(c) Hail insurance 200
"(d) Accident (including vehicle and public liability), sickness or health,

guarantee or suretyship, burglary, liability and automobile insurance,
or any one or more of them 200

"(e) One or more of the following: automobile, plate glass, guarantee,
burglary, steam-boiler, storm, cyclone, tornado, inland marine, inland
transportation, sprinlder leakage, explosion and live stock insurance,
or any other class of insurance not hereinbefore enumerated.. .. 50

"(/) Mutual fire insurance

—

If Dominion or foreign 50

If Provincial 50"

2. Section 4Sa is added to the said Act as follows:—

•

"4Sa. Every company or person doing insurance business in the province shall forward
to the Provincial Treasurer on or before the last day of January in every year a statement
showing the names of all agents to whom any such company or person has paid a commission
during the twelve months immediately preceding the first day of January of that year."

3. Section 94a is added to the said Act as follows:

—

"94a. No agent of any company or other person whatsoever shall by means of misleading
or false statements, procure or induce, or attempt to procure or induce any person to surrender
or otherwise avoid any policy of insurance."

4. Section 101a is added to the said Act as follows:

—

"101a. Any tender of money under the provisions of this Act may be made by a marked
cheque drawn upon a bank to which The Bank Act applies."

3. Manitoba Legislation

(1) Chapter Si. An Act to amend " The ilanitoba Insurance Act."

(Assented to May 7. 19S1).

His Majesty, by and with the advice and consent of the Legislative Assembly of Manitoba,
enacts as follows :

—

1. Subparagraph (i) of paragraph (6) of section 45 of "The Manitoba Insurance Act,"
being chapter 98 of the Revised Statutes, 1913, as amended by section 5 of chapter 59 of
10 George V, is further amended by Inserting after the word "company" In the first line of
said subparagraph the words " which has not been granted a license under • The Insurance
Act, 1917,' (Canada), to carry on its business of insurance."

2. This Act shall corae into force on the day it is assented to.

(2) Chanter SS. An Act to further amend "The Life Insurance Act."

(Assented to April *6. IDll).

His Majesty, by and with the advice and consent of the Legislative Assembly of ths
Province of Manitoba, enacts as follows :

—

1. Section 3 of chapter 61 of 10 George V, Statutes of Manitoba, is hereby repealed and
the following section substituted therefor:

—

2. The repeal of said section 15 shall apply to all policies of Insurance existing or future,
but shall not affect any revocation, appropriation, reapportionment or diversion of the moneys
as permitted by said section 15, made prior to the 27th day of March, 1920.

1. This Act shall come into force on the day it is assented to.
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4. Nova Scotia Legislation

Vhaptcr >;r. An Act to Amend Chapter U,, Acts of 1010, entitled, "An Act Rtspectlng Insuranct
Agents."

(Passed the isth daj, of Vav, 1021.)

Be it enacted by the Governor, Council, and Assembly, as follows :

—

1. Subsection (1) (c) of section 7 of chapter 14 of the Acts of 1919 is rep»i .-id and the
following substituted therefor;

—

(c) Elsewhere !3.00
2. Subsection (2) of section 7 of said chapter is repealed and the following substituted

therefor :—
(2) By Agents for Life or Accident Insurance, $3.00."

5. Ontaeio Legislation

Chapter 60. An Act to amend The Ontario Insurance Act.

(Assented to May S, 1921.)

His Majesty, by and with the advice and consent, of the Legislative Assembly of the
Province of Ontario, enacts as follows:

—

1. This Act may be cited as The Ontario Insurance Amendment Act, 1921.
2. Subsection 3 of section 69 of The Ontario Insurance Act is hereby repealed.
3. Sections 7Sa to 7Si both inclusive of The Ontario Insurance Act, as enacted by The

Ontario Insurance Amendment Act, 1916, are hereby repealed, and the following sections are
Inserted in lieu thereof:

78a. "Rates of Contribution" as used in section 7Sb to 7Sm hereof shall mean and include
tile regular net premiums, dues, rates or contributions receivable from the members
for the purpose of the payment at maturity of the society's certificates or contracts of
insurance.

7Sb. (1) In addition to the annual statement required to be filed under this Act, each
society shall file with the registrar not later than the first day of May in each year
beginning in the year 1921, a valuation of its certificates or contracts of insurance
in force at the last preceding 31st day of December, which valuation shall have regard
to the prospective liabilities of the society under its certificates or contracts of insur-
ance and to the rates of contribution to be thereafter received from its members on
such certificates according to the rates in force at the date of valuation, and shall
be made and certified by an actuary appointed by the society and shall include a
valuation balance sheet in such form and detail as the registrar may from time
to time prescribe.

(2) Where in the opinion of the actuary appointed by the society the valuation balance
sheet shows that the society is in a position to provide for the payment of its con-
tracts of insurance as they mature, without deduction or abatement and without
increase in its existing rates of contribution, the society shall file with the registrar
a declaration of the actuary to that effect.

(3) A summary of the valuation certified by the actuary and a statement as to the
financial condition of the society disclosed by such valuation shall be mailed to each
insured member not later than the first day of June in each year or in lieu thereof
such certified summary of the valuation and statement of the actuary may be pub-
lished in the society's oflicial paper and a copy mailed to each insured member.

78c. (1) If it appears to the registrar from the statement and reports filed with him or
from an examination or valuation made in pursuance of this Act, that the assets
of a registered friendly society applicable to the payment of its insurance contracts
are insuflicient to provide for the payment of its contracts of insurance at maturity
without deduction or abatement and without increase in its existing rates ot con-
tribution, he shall make a special report to the minister as to the financial condition
of the society.

(2) If the minister, after consideration of the said report, concurs in the opinion of the
registrar, the minister shall request the society to make, within such time as he may
prescribe, but not exceeding four years, such increase in its rates of contribution
or such reduction in the benefits payable under its contracts of insurance or other-
wise, as will enable the society to provide for the payment of its contracts of insur-
ance at maturity.

(3) On receipt of such request the society shall take the steps prescribed by its laws or
constitution for putting into effect such changes as may be approved by the actuary
appointed by the society for the purpose aforesaid.

(4) 'miere in the opinion of the governing executive authority of the society a special
meeting of the society is desirable for the purpose of considering the request of the
minister, the said governing executive authority of the society may call a special
meeting of the supreme legislative body of the society upon such notice as the said
governing executive authority may deem reasonable, and as the registrar may approve
and such meeting so called shall be deemed to have been regularly constituted not-
withstanding any provisions contained in the constitution and laws of the society.

78d. A friendly society incorporated under the laws of Ontario may by amendment of
its constitution and laws reduce the benefits payable under its contracts of insur-
ance or some of them, or increase the rates of contribution payable by its members
as a whole or some class or classes thereof, or make such other changes as ar«
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necessary to comply with the aforesaid reauest of the minister and such amendments
when adopted by a majority of the votes duly cast by the members of the supreme
legislative body of the society at a regular or special meeting of the said supreme
legislative body of the society duly called shall be binding upon the members of

the society and upon their beneficiaries or legal representatives and upon all persons

deriving legal rights from any member or beneficiary notwithstanding anything con-

tained in the provisions of its constitution and laws before such amendments, or

in its act or instrument of Incorporation, or in any contract, policy or certificate

of insurance heretofore or hereafter issued by the society.

7Se. (1) Where any society does not within the time allowed comply with the request

of the minister as prescribed by subsection 2 of section 78c, the registrar shall

report the default to the minister, who shall thereupon appoint a readjustment com-
mittee of three persons of whom at least one shall be an actuary who shall at as

early a date as practicable investigate the assets, liabilities, rates of contribution

and plans of insurance of such society and prepare a report containing such amend-
ments to such society's constitution and laws reducing the benefits payable under its

contracts of Insurance or some of them or increasing the rates of contribution

payable by its members as a whole or some class or classes thereof, or such other

amendments as said readjustment committee deem necessary in order to provide tor

the payment of all the contracts of Insurance of such society as they mature, in

accordance with said amendments.

(2) The said readjustment committee shall file such report in the office of the registrar

and deliver to the society a certified copy thereof and immediately upon such report

being filed with the registrar the amendments contained therein shall be and become
part of the constitution and laws of such society and shall be valid and binding

upon all its members and upon their beneficiaries or legal personal representatives

and upon all persons deriving legal rights from any member or beneficiary notwith-

standing anything contained in the provisions of its constitution and laws before such
amendments or in its act or instrument of incorporation or in any policy or certificate

of insurance issued by such society.

(3) The said readjustment committee shall in the said amendments fix a date not more
than six months after the date of filing of the report when the reduction of benefits

or increase in the rate of contribution provided for by such amendments shall be in

full force and effect.

(4) Kuch society shall bear the expense of the investigation and report and furnish

the readjustment committee with required information.

7Sf. (1) Where a society which is unable to furnish the declaration of an actuarj-

prescribed in subsection 2 of 7Sb has heretofore adopted or shall hereafter adopt new
rates of contribution which in the opinion of the actuary appointed by the society,

filed with the registrar, make reasonable provision for the payment in full at maturity
of the contracts of insurance issued to its members who have entered or shall enter

the society upon such new rates of contribution, such society shall, after the payment
of the matured contracts of such members, create and from time to time maintain
out of the rates of contributions of such members and interest accretions thereto,

a reserve fund not less than the amount which, with the rates of contributions to

be collected from such members, is, in the opinion of the actuary, required to pay in

full such contracts of insurance as they mature, and such fund shall be a separate

fund of the society and shall not be liable for pa>Tnent of the debts and obligations of

the society under its contracts of insurance with those members who have not con-

tributed to the funds of the society under said new rates of contribution or under
the provisions contained in subsection 2 of this section.

'2) The society may provide in its constitution and laws for the issue of new certificates

to members admitted to the society prior to the establishment of such fund upon
such terms and conditions as will in the opinion of the actuary appointed by the

society certified hi writing to the registrar enable the society to pay in full the con-

tracts of insurance issued to such members as they mature and the provisions of sub-
section 1 of this section shall apply to such new certificates.

(3) The annual valuation of the actuary of the society maintaining a separate fund as

hereinbefore prescribed shall show clearly and separately and in such detail as the

registrar may require, the financial position of the society in respect of the certificates

of insurance included, and those not included, within the scope of the separate fund.

(4) When a society which h.is been maintaining .a separate fund for new members in

accordance with the provisions of this section files with the registrar a declaration

of the actuary appointed by the society in accordance with the provisions of sub-
section 2 of section 7Sb, the separate fund may, with the approval of the registrar,

be merged with the other funds of the society of a kindred nature.
(5) Nothing herein contained shall i>revent a society which maintains a separate fund

as hereinbefore described from maintaining a common e.xpense fund.

7Sb. Where a society is authorized by Its constitution and laws and undertakes In Ontario
to insure the lives of children the rates of contribution for such child Insurance
shall be approved by an actuary and the society shall maintain out of the rates

paid upon contracts of child insurance and Interest accretions thereto, a separate
fund for the payment at maturity of such contracts, and the actuary appointed by
the society to value Its contracts of Insurance shall make a separate valuation of

the outstanding child Insurance contracts, and shall show the amount of the fund
held for such contracts.
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7Sh. A society which flies with the registrar the declaration prescribed by subsection
2 of section 7Sb or a society that is maintaining a separate fund for its contracts
of insurance as prescribed by section 7Sf may provide in its constitution and laws
for the issue of contracts of life insurance wherein the regular rates of contributions
payable thereunder may be limited to a period of twenty or more years, provided such
rates of contribution have been approved by an actuary and provided further that
such certificates of insurance shall be subject to the provisions of subsection 1 of
section 7Sf, but such limitation of payments shall not affect the right of the society
to make an assessment or assessments in respect of such certificates in accordance
with the constitution and laws of the societj' either during or after the period of such
limited payments.

78i. In tlie event of an epidemic or other unforeseen contingency impairing the funds of

a society the governing executive authority of the society may impose a special

assessment or special assessments upon the members of the society or upon such
class or classes thereof and with such incidence as in the opinion of the governing
executive authority is deemed necessary and equitable, and such special assessment
or assessments shall be binding on the members of the society notwithstanding any-
thing to the contrary in its act or instrument of incorporation or its constitution

and laws, or in any certiflcate of insurance heretofore or hereafter issued by the

society.

7Sj. A society whose valuation balance sheet prescribed by subsection 1 of section 78b

shows a surplus of assets of more than five per centum over and above all net

liabilities may apply such portion of such surplus as may be approved by the actuary
appointed by the society, in the manner prescribed by the constitution and laws of

the society.

78k. On and after January 1st, 1922, every registered friendly society shall, before put-

ting into effect any new or additional benefits or any new scale of rates of contri-

bution under certificates of insurance, file with the Registrar a certiflcate of an
actuary approving of such benefits or rates of contribution.

781. Sections 7Sa to 7Sm, both inclusive, shall not apply to a society registered for the
transaction of sick and funeral benefits only, nor to the sick and funeral benefit
contracts issued by any society ; and subsection 4 of section 98 shall not apply to

a society that furnishes to the satisfaction of the Registrar, a declaration of an
actuary pre.scribed by subsection 2 of section 78b.

7Sm. The term "actuary" as hereinbefore used shall mean a Fellow of the Actuarial
Society of America, or of the Institute of .-Actuaries of Great Britain, or of the
Faculty of Actuaries in Scotland, provided however, that an actuary who, for a
period of not less than five years preceding the date of the passing of this Act, has
been serving a registered friendly society transacting business In Ontario on the
said date as its actuary, and who has been in active practice as an actuary for a
period of not less than twenty-five years prior to the said date, may for the purpose
of this Act, with the consent of the Registrar, be continued as an actuary of an/
such society by which at the said date he is employed as actuary.

4. The Ontario Insurance Act is amended by adding thereto the following section:

—

97a. (1) If there Is filed with a judge of the county or district court of the county or
district In which the head oflice of a provincial company Is situate, a requisition
bearing the signatures, addresses and occupations of at least fifty members or
.shareholders of the company or nf claimants or persons entitled to claim or havinpr
insurable interests under contract.^ of the company alleging specific fraudulent or
illegal acts on the part nf the company or any of its directors or officers, and statln^r
the particulars thereof, the judge shall appoint a time and place for and conduct an
enquiry Into the truth of the said allegations.

(2) Before the Inquiry Is proceeded with the judge, upon the application of the company or
any person charged with fraudulent or illegal acts may order that the persons sign-
ing the requisition give security ^n a sum not exceeding $500 for the costs of the
enquiry In such form and to such amount as the judge may deem proper.

(3) For the purpose of the enquiry the judge shall have all the rights and powers which
may be conferred upon a commissioner or commissioners under the provisions of
The Public Enquiries Act.

(4) The judge may order by and to whom the costs of the enquiry shall be payable an.i
every bill of costs shall be taxable before the taxing nfflcer or the local registrar nf
the Supreme Court of Ontario, and the certiflcate of such taxing officer or local
registrar shall be entered as a judgment of the Supreme Court of Ontario and exe-
cution may be issued thereon as in other cases.

(5) The judge shall make a written report of his findings on the enquiry which report
shall be flled in the office of the Department of Insurance.

6. Prince Edward Island Legislation

Chapter la. An Act to further amevd an Act respecting Life and Accident Insurance.

(Asse^iten to April 27, 1X1).

Be it enacted by the Lieutenant Governor and Legislative Assembly of the Province of
Prince Edward Island as follows:

—

1. Subsection one of section four of the Act 6 Edward VII, chapter 16 is hereby amended
by adding thereto the following " provided however, that in the case of policies heretofore or
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hereafter issued by companies whose head office is situate in the United States of America,

all moneys which by the contract of insurance are payable in the United States shall be

payable according to the terms of the contract of insurance."

2. Subsection one of section ten of the said Act Is hereby repealed and the following

substituted therefor " the assured may designate the beneficiary by the contract of Insurance

or by an instrument in writing including a will otherwise in any way identifying the con-

tract, and may by the contract or any such instrument, and whether the insurance money has

or has not been already appointed or apportioned, from time to time appoint or apportion the

same, or alter or revoke the benefits, or add or substitute new beneficiaries, or divert the

insurance money wholly or in pan to himself or his estate but not so as to alter or divert the

benefit of any person who is a beneficiary for value, nor as to alter or divert the benefit of a

person who is of the class of preferred beneficiaries to a person not of that class or to the

assured himself or to his estate."

(a) Where the declaration describes the subject of it as the insurance or the policy or

policies of insurance of the insurance fund of the insured, or uses language of like import in

describing it, the declaration, although there exists a declaration in favour of a member or

members of the preferred class of beneficiaries, shall operate upon such policy or policies to

the extent to which the assured has the right to alter or revoke such last mentioned declaration.

3. Sub-section one of section eleven of the said Act is hereby amended by striking out the

words " Identifying the said contract by number or otherwise " in the fifth and sixth lines

thereof and substituting therefor the following words " by a declaration or instrument In

writing Including a Will, or otherwise in any way identifying the said contract."

4. Sub-section seven of section eleven of the said Act is hereby amended by striking ou;

the words " an instrument in writing attached to or endorsed on. or referring to and identifying

the policy of insurance by number or otherwi.se " in the 4th, 5th, 6th, and 7th lines thereof,

and substituting therefor the words " a declaration or an instrument in writing attached to or

endorsed in the contract of insurance or by a declaration or instrument in writing, including a

Will, otherwise in any way identifying the contract."

5. Sub-section one of section twelve of the said Act is hereby repealed and the following

substituted therefor. " The assured may by a declaration or an Instrument in writing attached

to or endorsed on the contract of insurance or by a declaration or instrument in writing,

including a Will, otherwise in any way identifying the contract, vary a policy or declaration

or an apportionment previously made, so as to restrict or extend, transfer or limit the benefits

of the policy to the wife alone or to the children or to one or more of them, or to the mother,

or to any other preferred beneficiary of the assured as a beneficiary or sole beneficiary, although
the policy is expressed or declared to be for the benefit of the wife and children, or of the wife

alone, or of the child or children alone, or of the mother or such other preferred beneficiary, or

for the benefit of the wife for life and of the children after her death, or for the benefit of the

wife, and in the case of her death during the life of the assured then for the child or children,

or any of them, or for the benefit of any one or more of the above mentioned persons for life,

and after his or their decease, for the benefit of any one or more of the survivors, or although
a prior declaration was so restricted, and he may also apportion the Insurance money among
the persons so intended to be benefited and may from time to time, by instrument In writing,

attach to or endorse on the policy, or referring to the same, alter the apportionment as he
deems proper he may also in his Will, make or alter the apportionment of the insurance money,
and an apportionment made or altered by his Will shall prevail over any other made before the

date of the Will, except so far as such other apportionment has been acted on before notice of

the apportionment by Will, and whatever the assured may under this section do, by a declaration

or Instrument In wTiting attached to or endorsed on or otherwise in any way Identifying the

policy, or a particular policy or policies."

6. Sub-section four of section twenty-one of the said Act is hereby amended by striking

out the words " endorsed upon or attached to or identifying by its number or otherwise " in

the second and third lines thereof and substituting therefor the following " or instrument in

writing endorsed upon or attached to or identifying otherwise in any way."

7. Section two of the said Act Is hereby amended by adding thereto the following as sub-
section seventeen (17) "'declaration' shall Include any mode of designating In writing a

beneficiary or of apportioning or re-apportioning insurance money among beneficiaries."

The following genoral insurance legislation was passed bv the Dominion Parliament during
the year 1922:—

CHAPTER 28

.•In .4c/ to Amfiid (A<' Insurance Ad, 1917.

{Assented to June SS, 1922).

His Majesty, by and with the advice and consent of the Senate and House of Commons of

Canada, enacts as follows:

—

1. (I) Par.igraphs (i), (J) and (i>) of section two of The Insurance Act. 1917, chapter twenty-
nine of the statutes of 1917, are repealed and the following arc substituted therefor:—

"(t) "chief agency" means the principal office or place of business of the companj- in Canada;
0) "chief agent" means the chief agent of the company in Canada, nanaed as such in the

power of the attorney hereinafter referred to by whatever name he is designated;
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(ji) "agent'' means aji acknowledged agent or other person who in any manner with the

authority of the company aids in transacting the insurance business of the company,
and includes an insurance broker;

(«) "automobile insurance" means insiu-ance against liability for loss or damage to persons

or property caused by an automobile; and insurance against loss of or damage to an
automobile;"

(2) The words "chief agent" and "chief agency" are substituted for the words "agent"
and "agency" respectively wherever the latter words occiu' in sections twenty-two to thirtj'-five,

both inclusive, of the said Act.

(3) Paragraph (x) of the said section is amended by inserting the word "robbery" after the

word "theft" in the second line thereof.

2. The said section two is further amended by adding thereto the following paragraphs:—
"(ii) "aviation insurance" means insurance against liability for loss or damage to persons

or propert}' caused by an air-craft; and insurance against loss of or damage to an air-

craft;

(jj) "credit insurance" means the guaranteeing and indemnifying from loss or damage by
reason of giving and extending credit;

(kk) "forgery insurance" means insurance against loss sustained by reason of forgery;

(ll) "hail insurance" means insurance against loss of or damage to, property by hail;

(mm) "Uve stock insurance" means insurance against the death of, accident to or sickness

of animals and includes insurance against the loss of offspring of such animals;

(nn) ''tornado insurance" means insiu-ance against loss of or damage to, property by wind-
storm, cyclone or tornado;

(oo) "weather insurance" means insiu-ance against loss caused by rain, tempest, flood or

other climatic conditions except loss of or damage to, property caused by hail, wind-

storm, cyclone or tornado."

3. Section eight of the said Act is repealed and the following is substituted thereior;

—

''8. (1) The license may authorize the transaction of such class or clas.ses of insurance,

whether mentioned in this Act or not, as the Minister may deem proper: Provided, however,
that subject to the renewal of licenses granted before the passing of this Act, no company shall

receive a license for life insurance in combination with any other class of insurance unless it

maintains in respect of its business of life msurance separate and distinct funds and secui-ities in

the case of a Canadian compan\-, and .separate and distinct assets in Canada in the case of a
British or foreign company, avaiLible only for the protection of the holders of its poUcies of life

insurance and not liable for the payment of claims arising from the other class or classes of busi-

ness which the company transacts.

(2) Any Canadian life insurance companj', and any other life insurance company hcensed
under this Act whose charter authorizes it, may, under the authority of its license to transact

life insurance, issue life pohcies, including in the same policj^ insurance against disability caused
by accident or sickness, but the amount of such disabilitj- insurance shall not exceed a weekly
benefit of one half ?f cne per cent of the sum assured, nor shall it exceed in the aggregate one
half the sum assured, bux iu the case of total and permanent disabOity the company may, without
further payment of premiums, pay a total and permanent disabiUtj' benefit not exceeding the sum
assured under the said poUc}'.

(3) Any such comp.-.ny may also imder the said authority provide in its policies for the

payment, in the event of the death of the insured from accident, of a death benefit of double the

amount paj'able in the event of death from other causes; but this subsection shall not operate
to increase the amount of disability benefit which may be paid under the provisions of subsection
two hereof."

4. Sections nine and ten of the said Act are repealed.

5. Section thirteen of the said Act is repealed and the following is substituted therefor:

—

"13. A contract of hfe insurance shall not, save as provided by section eight hereof, be com-
bined in oue policy with a contract for any other class of insurance."

6. The said Act is further amended by inserting the following section immediately after

section thirty-four thereof:

—

"34a. In every annual statement required to be filed by sections thirty and thirty-one and
in every statement of Canadian business required to be filed by section thirty-two of this Act
the bonds, debentiu-es, stocks and other securities shall be taken into account at the market
values apphcable to the said securities at the date of the statement: Provided, however, that
when the said market values are, in the opinion of the Minister, temporarily unduly depressed,
the Minister may, on the report of the Superintendent, authorize, in the case of bonds and deben-
tures redeemable at a fixed date, the use of values in excess of the said market values, not, how-
ever, exceeding the market values at which the said bonds and debentures were shown in the
next preceding annual statement, or if acquired since the date of the said preceding statement,
not exceeding the book values at the date of the statement."

7. Section forty-eight of the said Act is amended by inserting after the word "Canada" in

the eighth line thereof the words "less dividends paid or allowed to policj'holders in Canada".
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8. (1) Subsection five, of section fifty-three of the said Act is amended by inserting after

the word "company" in the sixteenth line thereof the following:

—

"and on the iiolioyholders of the reinsured company not included in the reinsurance".

(2) Subsections four, five, six, seven and tcnshallnot apply to the reinsurance by a Canadian
company of any of the poUcies other than Canadian policies of any British or foreign company.

9. Subsection two of section fifty-eight of the said Act is amended by inserting after the word
"pension" in the fourth line thereof the words "and insurance".

10. Subsection four of section sixty of the said Act is amended by inserting after the word
"thereof" in the second line thereof, the words "or to the wife or any child of such director or
officer".

11. Section seventy-seven of the said Act is amended by striking out the words "being at
the time this Act goes into effect licensed to carry on business in Canada pursuant to The In^sur-

ance Act, 1.910," in the first second and third lines thereof and by adding the following subsections
to the said section:

—

"(2) If the said by-law, in the case of a life insurance company, authorizes the transaction
of a class or classes of insurance other than life insurance, the Treasury Board shall require as :i

condition of its sanction of the said by-law that the company .'ihall keep separate and distinct

accounts and create and maintain separate and distinct funds in respect of its business of lift-

insurance and in respect of the said other class or classes of insurance, and the said funds shall be
liable only for claims and losses arising from the cla.ss or classes of insurance in re.=pect of which
they are respectively maintained.

(3) The amount of the said separate and distinct fund to be maintained in respect of the
class or classes of insurance business other than life insurance shall be fixed by the Treasury
Board and shall depend on the number and nature of the additional class or classes of business
so authorized hut shall in no case be less than fifty thousand dollars.

(4) For the purpose of creating the separate and distinct fund mentioned in subsection two
hereof the company may by by-law transfer a.s such fund or as part of such fund the whole or
any portion of the balance standing to the credit of the shareholders' surplus account, or if duly
authorized by by-law passed by the directors and approved by at least a two-thirds vote of the
members iirescnt or represented at a special general meeting of the company duly called for that
piu-pose, transfer as the said fund or as any part thereof an amount not exceeding twenty-five
per cent of the surplus of the company or the sum of one hundred thousand dollars, whichever is

the less: Provided, that for the purpose of this subsection the word "surplus" shall be held to

mean the excess of assets over the aggregate of the company's liabilities to its polic\-holders, the
amount of the paid or guarantee capital, if any, the contingent apportionment of surplus to

deferred dividend policies and provision for dividends accrued on quinquennial participating
policies on the same scale as that used in the apportionment of surplus to deferred dividend
policies of the same duration and all its other liabihties of every kind.

(5) If any portion of the said separate and distinct fund is created by a transfer from the sur-

plus of the company, the by-law shall provide that a proportion of the profits of the said fund
equal to the projjortion which the amoimt so transferred from the said surplus is of the total

amount so transferred or credited to the said fund, shall thereafter be credited to the life insiu-ance

fund of the conip:iny.

(tj) If the said by-law in the case of a company other than a life insurance conip;uiy authorizes
the transaction of the business of life insurance, the Treasury Board shall require as a condition
of its sanction of the said by-law that the company shall keep separate and distinct accounts,
and shall create and maintain in respect of the business of life insurance a separate jind distinct
fund to an amount of not less that one hundred thousand dollars, and such fund shall be liable

only for claims or losses arising from the said business of life insurance and the other fimds shall
not be liable for the said claims or losses.

(7) For the purpose of creating the separate and distinct fund mentioned in subsection six

hereof the company may by bv-l.iw transfer as such fund the whole or any portion of the surplus
of the company which under the provisions of this Act is available for the payment of dividends
to its shareholders.

(8) Any separate and distinct fund authorized by this section may in the case of any com-
pany be liquidated and woimd up under the provisions of this Act or of the M'inding-up Act
independently of the other business of the company and the provisions of this Act and of the
Wiiiititiij-ui) Act shall apply to such funds iis fully as if the company transacted only the cIm.ss or
classes of business in respect of wliich such funds are maintained: Provided that in the winding-up
of the company or of any fund thereof, the capital stock, if any, subscribed before the date of the
separation of funds herein authorized shall be liable, both as to the amount paid and the amount
unpaid thereon only for claims or losses arising from the class or classes of business transacted
prior to the said date."

12. Section eighty-three of the said Act is amended by adding thereto a new subsection as
follows :

—

"(4) Nothing in this section shall prohibit the issue by any company to the holder of a
lapsed policy of such company of a new policy providing for special benefits to be granted in lieu
of benefits to which the insured may be entitled under the provision of the lapsed policy.''
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13. (1) Paragraph (c) of subsection one of section ninety-one of the said .\ct is repealed and
the following substituted therefor:

—

" (c) That the statements made by the insured in his application shall, except in the case of

fraud or of error in age, be accepted as true and incontestable after the policy has been in force

during the lifetime of the insured for a period of not more than two jears".

(2) Paragraph (g) of subsection one of the said section is amended by striking out the words
"ninety-five per cent of the surrender value of such poUcy" in the fifth and sixth lines thereof

and substituting therefor the words "the cash surrender value of such poUc3' at the end of the

current pohcy year, less interest from the date of the loan to the end of such year".

(3) Paragraph (j) of subsection one of the said section is amended by striking out the

words ''insurability satisfactory' to the company" in the si.^h line thereof, and substituting

therefor the words "good health and other evidence of insurability satisfactory to the company
as at the date of appUcation for reiastatement".

14. Subsection three of section one hundred and six of the said Act, as enacted by chapter

fifty-seven of the statutes of 1919, is amended to read as follows:—
"(3) Every society licensed under the provisions of this Part shall when so licensed be

exempted from the provisions of sections thirteen, fourteen and forty-three of this Act and
from the provisions of Part II of this Act with the exception of sections ninety and ninety-four

to one hundi'ed and two thereof, both inclusive."

15. Subsection three of section ninety-three of the said Act is amended by striking out the

word "fifteen" in the sixteenth line thereof and substituting the word "twenty-one", and sub-
section ten of the said section is amended by adding thereto the following :

—

"when the number of directors does not exceed thirteen; when the number exceeds

thirteen, the quorum shall be seven".

16. Subsection one of section one hundred and four of the said Act is amended by striking

out the words "reserve on the participating policies to the total reserve" in the thirteenth line

thereof and substituting therefor the words ''mean participating fund to the mean total funds"
and by adding at the end of the subsection the following words "in the proportion of the mean
shareholders' fund to the mean total funds".

17. Section one hundred and fifteen of the said Act, as enacted by chapter fifty-seven of the
statutes of 1919, is amended by adding thereto the following subsection:

—

" (2) Any provision contained in the Act of incorporation of any fraternal benefit society

incorporated by the Parliament of Canada which provides for the printing upon the society's

certificates or Uterature of any condition or statement inconsistent with the provisions of this

Act is hereby repealed."

18. (1) Paragraphs (c) and (e) of section one hundred and thirty-eight of the said Act is

amended by striking out the word "fifteen" wherever the same occurs in the said paragraphs,
and substituting therefor the word "twentj'-one".

(2) Paragraph (l) of the said section is amended by adding thereto the foUowing:—"when
the number of directors does not exceed thirteen; when the number exceeds thirteen a quorum
shall be seven".

(3) This section shall apply to every companj' to which the said section one hundred and
thirty-eight apphes, whether incorporated before or after the coming into force of this Act.

19. The said .\ct is further amended by inserting the following section immediately after

section seventy-eight:

—

"7Sa. (1) It shall be a condition of the license issued to any company under this Act, whether
such condition be expressed in the license or not, and for the breach of which the said license may
be cancelled, that no compensation or remuneration by way of commission shall be paid to any
person, partnership, association or corporation, for sohciting for, or obtaining applications or

proposals for insurance or for collecting premiums from policyholders unless such person, partner-
ship, association or corporation shall have been approved as an agent or broker by the Superin-
tendent; but such approval shall in each case be deemed to have been granted unless and until

the Superintendent shall advise the company- in writing that it has not been so granted.

(2) If in any such case the Superintendent shall so advise the company and shall refuse to

approve of any such person, partnership, association or corporation as aforesaid, he shall, on the
request of the company issue to the company a ruhng setting forth his reasons for the said refusal,

and the company may within twenty- days of the receipt of such ruling appeal against such
ruling to the Exchequer Court of Canada, which court shall have power to make all necessary
rules for the conduct of appeals under this section, and pending the judgment of such Court,
such person, partnership, association or corporation shall be deemed to have been approved as
an agent or a broker as the case maj' be.

(3) Before advising the company that such approval has not been granted the Superinten-
dent shall appoint a board of enquiry to investigate all charges of violation of the provisions of

this Act which have been made to the Superintendent against such person, partnership, associa-

tion or corporation and which the Superintendent deems sufficient to justify the refusal of such
approval, the said board to be composed of a representative of the companies transacting the
class of business in respect of which the said charges are made, a representative of the agent?
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engaped in soliciting such class of business and a representative of the Department, and tlie

Superintendent shall advise the company that such approval has not been granted only if the

said board after investigation and enquiry is of the opinion that the said charges or any of them
have been sustained.

(4) If such charges are made in respect of the business of life insurance the representative

of the said companies shall be the nominee of the President of the Canadian Life Insurance Officers'

Association, and the representative of the said agents shall be the nominee of the President of

the Life Underwriters' Association of Canada."

LIFE INSURANCE BUSINESS IN CANADA, 1875-1921

There will be found on page xl a new fable summarizing the life insurance business in Can-
ada for the years 1875-1921 inclusive, a period of forty-seven years. While certain statistics

for years precc ding 1875 are available tliey iire far from complete and have not been included in

this summary. From the table referred to and from the detailed statements of the comjianies

the following figures have been compiled as summarizing the results in general of the life insurance

business for the period under consideration. It will bo noticed that the benefits paid and the
amounts held as reserves or surplus for policyholders slightly exceed in the aggregate the total

premiums received.

The figures include the business m Canada of all companies. Canadian, British and foreign.

The allocation of surplus and provision for profits to the Canadian policyholders of Canjidian
companies is made on the basis of the reserve on Canadian policies to total reserves. There is not
included in the figures the proportion of the surplus and provision for profits belonging to Cana-
dian ijolicies of British and foreign companies.

Premiums and Annuity Consideration * 1 .018,913,fi\-'

Payments to Policjholders:

—

Death Clauns $ 273.030, 109
Matured Endowments 98,940,206
Disability Claims 124,491
Surrender Values 92,433,885
Dividends 81 ,889,592
Life Annuities 5,048,805

.552,367,088
Reserves maintained on business 439.110.611
Provision for Outstanding and Unreported Claims. . . . .3.196,124
Surplus and Provision for Profits (Canadian Companies

only, proportioned as reserves) 32.514,157
S 1,027,187,

Excess over Preniituns S 8,274,368

I Iwivf the honour to be, iSir,

Your obedient servant,

O. n. FINLAYSON,
.Stiperintendrnt of Insurance.
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ABSTRACT

OF STATEMENTS MADE BY COMPANIES LICENSED TO TRANSACT
THE BUSINESS OF LIFE INSURANCE IN CANADA,
FOR THE YEAR 1921, IN ACCORDANCE WITH

THE INSURANCE ACT, 1917.
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GROSS AMOUNTS OF INSURANCE EFFECTED IN CANADA. 1875-1921

Canadian Companiea

Ordinary
and

Industrial

British
Companies

Foreign Compani<

Ordinary
and

Industrial

Ordinary
and

Industrial

1S75.
1876..

1877.
1878.
1879.
1880..

1881..

1882.,

1883.,

1SS4..

1885..

1889.

1890.
1891.
1892.

1894.,

1895.,

1896..

1897.,

1898.
1899.
1900.,

1901.
1902.

1903.
1904.
1905.
1906.
1907.
190S.
1909.
1910.
1911.
1912.,

1913.

1914.

1915.,

1916.

1917.
1918.

1919.

1920.
1921.

5.077,601
5.465,966
5.724,648
5.503.556
6.112.706
7.547.876
11. 158.479
11.855.545
11.883.317
12.926.265
14.881.695
19.289.694
23. 50.). 549
24,876,259
•26,438,358
23.541,404
51 'iiu 302

,

-- VI4

i:i7

J'),171.S30
;o. 351, 021
ti. 043, 182

:- -J-te?
;o,lu,M04
39,051.113
67.539,141
62,450,253
61,838,766
69,029,583
79.121,977
90,362,678
110,077,453
141,267.596
131,493,582
125,505,324
121.033.310
138,201,281
172,703,621
179,429,315
319,389.305
367,497,186
336,963.%3

761.400
30.055,998
8,271,373

1,689,833
1,683,357
2,142,702
2,789,201
1,877,918
2,302,011
2.536.120
2,833,250
3,278,008
3,167,910
3,950,647
4,054,279
3,007,040
3,985,787
3,399,313
3,390.972
2.947,246
3,625,213
2,967,855
3,214,216
3,337,638
2,869,971
2,778,510
3,323,107
3,748.127
3,717,997
3,059,043
3,324,317
3,132,904
3.109.778
3,881,980
4,472,426
3,.501, 743
3,359,757
3,930,230
4,170,562
5,591,832,
7,319,952
6,950,695
9,294,590
5,727,313
5,250.633
5.109.183
5.969.013
11.264.394
15,967,383
16.160.237

8.306.824
6.740.804
5,667.317
3.871.998
3.363,600
4,057,000
3,923,412
5,423,960
6,411.635
7,323,737
8,332,646
11,827,375
11,435,721
12,364,483
14,719,266
13,591,080
13,014.739
15,409,266
14,145,555
17,640,677
13,093.888
13.3S2,769
15,138,134
16,398,384
21,514.478
26,632,146
32,541,438
31,346,482
33,265,797
36,143,211
34,486,215
28,090.526
25.042,423
27,476,866
48,686,871
58,229,280
61,197,694
70.617,555
93,164,269
82,206,602
94,358,935
87,649,711
104,307,626
127.853,228
182,371,180
191,608,671
164,667,090

10,757.350
36.648,857
2,130,689

1,074,258
;. 890, 127
;,S34.6e7
1.169.755
,354.224
.906.887
.618.011
1.112.755
.572,960
1.417,912
,164,988
1,171,348
1,008,310
,226.529
1,556,937
1,523,456
,866,287
1,620,013
i, 202, 847
1.525.257
1,341.198
1.024.570
1,267.665
1.764.673
'.400.733

1.896.092
1.899.228
1,552,966
,367,805
1,306,102
1,907,336
1,013,205
1,382,932
1,896,206
1,739,078
!, 762, 520
1,866,979
), 205, 103
I,«08,5t6
1,006.516
1.119.558
1.101,625
!. 120.430
1,251.556
1,024,879
>. 073. 240
•,791,290

11.518.750
66,704.855
10.402.062

3.292..i08.S02 39.088.771 209.256 1,909.244.564 49.536.896 5.411.009.559 88.625,667

NET AMOUNTS OF INSURANCE IN FORCE IN CANADA. 1875-1921

1875
1876
1877
1878
1879
1880
1881
1883
1883
1884
1885
1886
1887
1888
1889
1890
1891
1893
1893
1894
1895

21.057.296
24.649.284
26.870,224
28,656.556
33.246.543
37.838.518
46.041.591
53.855.051
59.213.609
66.519.859
74.591.139
88.181.958
101.796.754
114.034.279
125.125.692
135.218.990
143.368.817
154.709.077
167,475.872
177.511.846
188.326.057

19.455.607
18.873.173
19.349.204
20.078,533
19,410,829
19,789,863
20.983,092
22,329,368
23.511,712
24,317,172
25.930,272
27,225,607
28,163,329
30,003.210
30,488,618
31,613,730
32,407,937
33,692.706
33.543,884
33,911.885
34.341.172

43.596.361
40.728.461
39.463.475
36,016,848
33.616,330
33,643.745
36.266.249
38.857.629
41.471.554
44.616.5116

49.440,735
55.908,230
61,734.187
67.724.094
76.349.392
81.591.847
85.698.475
90.708.482
94.602,966
96,737,705
96.590.352

85.009.264
84.250.918
85.687.903
84,751.957
86.273.702
91.272.126
103.290.932
115.042.048
124.196.875
135.453.726
149.962.146
171.315.696
191.694.270
211.761.583
231.963.702
248,424.567
261.475.229
279.110.265
295.622.722
308. 161, 436
319.257.581

*Ificluding 20 months* buainess of the Canada Life,
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NET AMOUNTS OF INSURANCE IN FORCE IN CANADA, mi-liil—Concluded
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Di\-idpnds
to Policy-
holders

19M.
1905.
1906.

1907.

190S.

1909.

1910
1911

1912,

1913
1914.

1915
1910
1917
1918.

1919.

1920.

1921.

829,487
8.55,072

867.007
769,331
805,603
S05.7.5S
703.491
si:i,ii;2

Ml I. '.If),-)

ktM.tit:

849.6011

1.049,440
1,171.195
975,112
849,080

1,222,317
1,181.553

97,528
75,745
104,879
110.854
162,836
118,789
139,131
146,859
231,66!
166.848
203,271
272,394
182.581
309,992
191.614
198,712
230,959
324,363

16.947
18,018
15.437
15,454
16.201
15,338
17,119
16,241
16,821
13,512
13,099
1 1 , 975

12,814
11,254
16.430
11.9

1,300,603
1,350,853
1,427,580
1,454,422
1,518,913
1,424,713
1,4.36,062

1,507,830
1,024,615
1.810,311
1,606,784
2,182,842
1,990,030
1,997.904
1,706,934
2,149,843
2,407.707
1.875.502

49,003,734

1881.

1882.

1883.
1884.

1885.
18.S6.

1887.,

1888.
1889.

1890,

1891.
1892.

!893.

1894.

1895.

1899..

1900 ,

1901.,

1908.
1909,,

1910 ,

1911..

1912.,

1913 ,

1914 ,

1915.,

1916.,

1917.,

1918.,

1919..

1920..

1921.

396.617
333,711
395.419
306,734

:i:-'4,4,V

4,'.6..j',i

410, OJI

590,262
558,410
717.734
872,674
671.228
764.855

1,077,586
1,216,476
1,125,197
1,233,:

'

1,154,.361
1,191,242
1.3fl0,

1,24:1.741

1 , 1'.iii

l,(i,59,9J4

1,673,435
1,796,540
1,811,377
2.390,000
2.301.355
2,170.636
2,520,589
2,069.924
2.289.162
2,121,882
2.608,596
2,954,342
3,.324, 280
3.337,345
4,199,907
5,363,622
6,007,730
7,290,083
6,616,033
6.778..

6.167,728

96,618,633

16,781
56,989

105,0.30

109,083
141,590
148,471
146,326 .

226,917 .

254,280 ,

179,846
206,507
265,405 .

348,264
517,673
593,787
630,679
509,415
423,704
475,339
558,541
784,327
568,519
764,001
737,783
840,220 .

859,722
751,783
842,715
784,714 .

873,901
1,116,953
1,035,191
818,646

1,078,100
758.442
912,499

1.025.469
1,072,420
1,342.588
1,125,879
1,228,991
1,411,906
2,102,233
2.509,636
2,191,935

33,453,202

15,644
8,843
19,230
31,059

39,631
.36,320

33,008
31,216
41,184
189,616
162,861
113,842
59, 167

62.135
149,024
134,503
114,265
154,157
197,445
259,389
277,429
288.715
286,215
338,044
231,327
273,353
253,461
269,271
246,393
407, 798
474,476
698,873
602,383
606,091
534,157
892.884
850,994
968.206

1.203.676
1.151,879
1,309,986
1,613,620
1,540,193
1,596,799
1,538,012
1,364,870
1,744,825
2,673,427
2,984,844

29,119,964

160,80.5

150,60::

149.620
101,790
141,72,i

15,i.fifi^

lSS.S,s:i

196,053
191,570
187,489
266,810
231,042
233,277
223.311
219,388
232,430
214,722
247,3
230.281
224,323
253j062
290,438
422,128
306,268
326,665
289,536
410,474
472,773
473,947
506,940
500,476
801,694
672.547
797.974
854.845
988.961

1.156.650
1,111.942
1,090,157
1,385,590
1,541,246
1,832.259
1,870,142
2,023,059
2,429,571

26,759,5.34

50
5,891
7,310
10,426
12,584
12,973
14.760
16,695
19,643
20,388
22,905
27,231
29.798
34.111
35,212
43,785
43,867
44,616
37,680
60,:

.55,703

56,31S
.54,623

52,067
50,614
55,768
59,071
62,048
62,538
78,102
92,141
54,954
44,530
40,413
42,069

349,225
397,017
551,328
639,731
594,417
627,253
820,387
818,861
935,317
947,553

1,095,279
988, 180

1,340,123
1,509,513
1,374,344
1,670,422
2,100,790
2,351,947
2,141,523
2,209,728
2.163,839
2.332.538
2.682.299
2,403,282
2.965.957
3,037,357
3,123,925
3,397,381
3,491,977
4,448,979
4,220,079
4,218,397
4,747,878
4,856,005
4,685,872
5,018,229
5,476,173
6,063,449
6,875,4.56
7,197,375
8,335,383
9,549,992
10,417,237
11,969,716
12,386,608
14,044,279
13,847,::06

l,3,i,T.;62 187,421,810
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BASES OF VALUATION, EXCESS RESERVE. STATUTORY

Bases of Valuation used by Companies in Calculating the Rcser\"e.
(The Statutory Basis is as follows:

—

Assurarco' < >" '" 3?' ; : Annuities O (a") and O [af] S!"",)

! Capital
( Commercial..
I Confederation

i Continental.
i Crown
J Dominion. .

.

i Eaton
J Eicelsior

—

) Great-West

i Imperial

! London

t Manufacturers.

i National of Canada

' North American.

i Northern
} Saskatchewan..
) Sauvegarde
I Security
J Sovereign
ISun

I Travellers of Canada

i Western

Totals. .

.

!lS99,H»3%; all other a es and bonusesPart icipating assurances issued sine

H" 3i%. Annuities, O la] 3r.
0» C>)3}%.
O" (') 3J%.
Policies issued at ordinary rates: Participating—issued prior to 1896, 0» (*) 4*^

issued 1896 to 1899 inclusive. O" (>) 3J<~c: issued since 1899. 0» (>) 3<^; Non
participating, O"" 1*1 ^ *^. Tropical and sub-tropical business: Participating
Am. Trop. 3<rc; Non-participating, Am. Trop. 3i'"(. Annuities. O [ul 3i%.

O" (') 3}%.
Assurances, O" (*) 3i%. Annuities, 0[al S\%.
Assurances, O" C) 3j%. Annuities, O |ol 3J%.
O" (') 3j»o.
H»3i%.
Quinquennial and annual dividend assurances with guarantees Ki^d on Am 3^

table. Am 3'-,; certain deterred diridend assurances. 0»"l') 3%; all other
assurances. O" (>) 3S'i. Annuities O |o| 3j<-c.

Tropical and sub-tropical assurances, Am. Trop. 3%; all other assurances, H" Z^c-
Annuities, 0|al 3%.

Ordinary assurances, 0° (') 3^ ; industrial assurances. Standard Industrial 3i%.
Annuities, 0|ol3<^f,.

Tropical assurances. Am. Trop. 3J%; sub-tropical assurances, mean of H™ and
Am. Trop., 3!%; all other assurances, H" 3J^. Annuities, O |o) 3J<^.

O" (') 3i%.
Assurances: Issued prior to 1903, O" (') 3i<^,; issued thereafter, O" (>) 3<^. Annu-

ities: Issued prior to 1903, O [a] 3)%; issued thereafter, 0|ol 3%.
Participating assurances. O™ (*) 3J%: non-participating assurances, H"* 3J%:

tropical assurances, Ih times O^^ (^) 3)%; sub-tropical assurances, U times
0» (S)

3i<-,. Annuities, O [o] 3i^;,.

Tropical assurances. Am. Trop. 3%; sub-tropical assurances, mean of H™ and .\m.
Trop., 3%; all other assurances, H" 3J%. Annuities O 1 a] 3J'"c.

Assurances, O" {<) 3J%. Annuities, O |ril 3j%.
0» (>) 3i%-
O" (') 3}'-c.

Participating assurances. 0=^ (') 3^'i ; non-participating assurances. O" (') 3i^c.
Assurances issued prior to 1903. ()™ (^) 3^*^: assurances issued since 1902, O" (')

3*^. Tropical assurances: Life and limited payment life on reserve dividend
plan issued since 1900. pr-aclically Am. Trop.; all other plans. O™ ('). Annu-
ities, O [a] 3}%.

Participating assurances issued prior to 1913, O™ (s)
3f^.; all other assurances, 0» (»)

3i%.
0" <) 3J%.
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DEDUCTION—CANADIAN COMPANIES, DECEMBER 31, I92I.

Eicess ol

Reserve on
Company's
Bases of

Valuation over
Reserve on

Statutory Bases
of Valuation
(Eatimated)

Deduction from the Reserve on
the Company's Bases of

Valuation

Permitted unde
sec. 43 (3) Ins.

Act, 1917
Actually

371,203

545.470

407,712

783,820

76,016
132,087
264,846
11,655

219,886
1,185,602

592.272

452,567

1.001,746

133,639
24,539
44,960
37,399
73,699
149,173
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Debentures
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LIABIUTIES IN CANADA OF BRITISH

(AS AT DECEMBER 31, 1921, EXCEPT
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Provision
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INCOME (RECEIPTS ON ACCOUNT OF CAPITAL STOCK

Assurance Premiums

Ordinao'
and

Industrial

Consideration
Consideratioi
for Supple-
mentary
Contracts

Canada
Capital
Commercial
Confederation
Continental
Crown
Dominion
Eaton
Excelsior ,

Great-We«t
Imperial
I^ndon
Manufacturers
Monarch
Mutual of Canada
National of Canada...
North American
Northern
Saskatchewan
Sauvegarde
Security
Soverei^
Sun
Travellers of Canada
Western

Totals....

139.353

4.719
797 29,694

'5.336

102.730

3.675
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SEPARATELY) OF CANADUN COMPANIES. 1921

Ivii

Amounts
left with
Company

(arising out of

Assurance
Contracts)
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INCOME IS CANADA OF BRITISH

ABSurance Premiums

Ordinary
and

Industrial
Group

Britiih Companies

Commercial Uoioa
Edinburgh

Life Association of Scotland
Liverpool and London and Globe
London and Scottish
Mutual and Citiaens'

North British and Mercantile
Norwich Union
Phcenix of London
Royal
Scottish Amicable
Scottish Provident...
Standard
Star

Totals

Foreign Companiea

AS>ta&
(*-oatiecticut Mutual
Kquitable
("Juardian

Metropolitan
Mutual of Now York
National of United States
New York
Northwestern Mutual
Phcpnix Mutual
Provident Savings
Prudential
State
Travelers of Hartford
Union Mutual
United States

Totals
,

Totals—British and Foreign Companies

183
219,993

2.914
2,159

625,442
238,421
117,086
2.478

228.305
564.484

614
120

844.063
4,165
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DISBURSEMENTS OF CANADIAN

Canada
Capital
Commercial
Confederation
Continental
Crown
Dominion
Eaton
Excelsior
Great-West
Imperial
I^ndon
Manufacturers
Monarch
Mutual of Canada
National of Canada. .

.

North American
Northern
Saskatchewan
Sauvegarde
Security
Sovereign
Sun
Travellers of Canada.
Western

Totals ....

222.240
4,386
1,417

86,313
12,394
14,587
32,445
1.233

26,012
175,348
58.000
61.702
135.687
12.802

105.643
26.960
62.529
20. 745
2.476
7.636
3.257
10.588

376,339
8.504
2.510

Head Office,

Branch Office
and

Agency
Expenses

2,633.754
71.646
61.563

1.263.081
191.590
269.612
510.952
14.911

436.596
2.197.689
1,140.345
1.140,364
2.0M.578

298.885
1.527.376

373.513
913.011
333.928
34.301
143,731
74, 128
159,337

4,»«1,443
147,709
60,731

21.057.003

Other
Expensefl

309,894
9.39«
26.366
201,007
38,831
38,843
66.235
3.258

62,016
533,594
185.709
193.686
312,231
43,232

424,366
61,301
149.730
70,212
10.902
31.000
26.232
17.729

894.070
26.751
9.935
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COMPANIES, 1921

1,550,403
232,814
323,042
609,652
21,402

524.624
2,905,631
1,384,054
1,394.752
2.542.516

356,919
2,057,385
461,774

1,125,290
424,885
67,879
184,387
102,637
187,654

6,212,752
182,964
73, 176

Assurance
and Annuity
Contracts

2.345,256
252,700
199,668
540, 957
52,000

499,365
2,856,310
1,605,610
765,853

2,965,142
96,031

3,680.250
419,070

1,956,324
305. 957
20,484
66,346
18,550

144.568
11,967,070

51,674
31,382

37,311,393

Supplementary
Contracts,

Reductions
and

Deposits
withdrawn

100
1.207

107.022
58,540
11,176
31,602
4,988

192,624
9,938

16,721
1,318

25.600

"i4,'400
149,857
67,500
14, 100
24,000

on Sale or
Maturity
of Ledger
Assets

1,471
1,594
1,485

Total

Disbursements

89.679 .

3,961,116
501,148
529.429

1,227,100
73,502

1,041,067
6,020,414
3,117,189
2.185,881
5,563,580
457,938

6,026,662
919,532

3,104,335
732, 160
88,886 .

255,200
121,772 .

353.800
18,472,045

235,138
105,058 .

65,502,835

•Investment

Expenses

28,844
320

18,818
178,857
78,663
55,118
124,265
7,550

193,208

2,254
344,992

1,610

•Included in the items constituting "Total Expenses".

(a) Including $2,096 Gold Bond Interest payments.

tincludin? 17,500 Stock Dividends.
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DISBURSEMENTS IN CANADA OF BRITISH AND

Head ORiM,
Branch Ofiii-e

and
Agency
Expenses

Brituh Companifs

Commercial Uniou
Edinburgh
Gresham
Life Association of Scotland
Liverpool and I^ndon and Globe.
London and Scottish
Mutual and Citizens'
North British and Mercantile
Norwich I'nion
Phcenix of London
Royal
Scottish Amicable
Scottish Provident
Standard
Star

Totals.

.Etna,.-.
Connecticut Mutual
Equitable
Guardian
-Metropolitan

Mutual of New York
National of United States.
New York
Northwestern Mutual
Phcemi Mutual
Provident Savings
Prudential

1 State..

Foreign Compania

I Travelers of Hartford.
iMutual

I United Sutes

Totals—British and Foreign Companies.

11.660
5.14S
4,228
209

4.87S
9,870

10

128,926
295.808
24.032

273
1.609.288

2.263
333.577
39.766
2.161

6.967.800
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Gross Amount Terminated
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DETAILS OF LIFE INSURANCE ISSUED
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NET INSURANCE IN FORCE (ORDINARY) INCLUDING DISABILITY BENEFITS-

Company
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STATEMENT OF THE PRINCIPLES AND METHODS FOLLOWED IN THE
SEPARATION OF ACCOUNTS AND IN MAKING TRANSFERS

FROM ONE ACCOUNT TO ANOTHER

The Canada Life Assurance Company

The methods followed in compiling the Separation of Accomits Schedule depend naturally on
the methods followed by the Company in maintaining and carrying forward from year to year
its various Assurance and Annuity funds. For its own purposes the Company maintains three
With Profit funds and two Without Profit funds. Under each of these funds the income from
premiums and consideration for annuities is obtained from the corresponding accounts in the
ledger, and this applies also to such items of outgo as surrender values, annuities paid and
surrendered, dividends to policyholders, disability claims, and endowments matured. There
are other items of income and outgo which cannot be definitely assigned to any particular fund,
and have to be divided amongst the funds in accordance with some equitable method. The
items referred to are death claims, expenses, and interest. With the exception of those arising
in the Deferred Dividend fund, the loss arising from death claims is distributed amongst the funds
in proportion to the expected mortality on a "Select" basis. As regards expenses, they are
assigned to the various funds under the following headings:

—

1. Commissions, being taken direct from the ledger accounts.
2. Investment expense, taken as a proportion of the average funds invested during the year.
3. Expense of settling death claims, taken as 1% of the amount of the claims.
4. Premium tax, being the tax paid on premiums during the year.
5. Expenses in regard to paid-up policies, free policies and bonus additions, being taken at

rates of 82 per thousand, S3 per thousand, and $5 per thousand respectively.
6. Expense attributable to new business alone, including such items as medical fees, inspec-

tion of risks, twenty per cent of agency salaries, fifty per cent of travelling expenses,
and fifty per cent of advertising, being distributed amongst the Company's funds in
proportion to the new simas assli^red.

7. Balance of expenses, distributed over the various funds in proportion to the total premium
paying sums assured in force.

As regards interest, this was distributed amongst the Company's funds in proportion to the
average funds for the year. Profit on sale of securities and decrease in assets due to re-valuation
were similarly distributed.

In the foregoing divisions the shareholders' account is debited with its share of the invest-
ment expenses and credited with its share of the interest income. Expenses charged directly
to the shareholders' account do not enter into the division of expenses above.

The same general principles were followed in dividing the death claims reported but not
paid, the provision for unreported claims, interest due and accrued, and interest paid in advance.

In completing the Separation of Accounts Schedule, the various items were arrived at by
combining the figures of all the Participating funds for the Participating section of the schedule,
and the corresponding figures of the Non-participating funds for the Non-participating section
of the schedule, and hence the schedule as completed, directly represents the status of these
accounts for the year.

Confederation Life Association

The participating and non-participating accounts were prepared on a strict revenue basis,
and, as far as possible, separate ledger accounts were opened for the purpose of apportioning the
various items to the two accounts.

1. Ledger Accounts.—Separate ledger accounts were opened for assurance premiums, first

year and renewal; consideration for annuities; consideration for supplementary contracts;
amounts left on deposit; death claims; matured endowments; cash surrender values; annuity
payments; dividends to jiolicyholders; payments on supplementary contracts; commissions
to agents, first year and renewal; and medical fees.

2. Interest Income.—The net interest earned, after deducting investment expenses and the
interest allotted to shareholders' account, was divided between the two funds in proportion
to the respective funds at the beginning of the year, after adding one-half the income for the year,
disregarding interest, and deducting one-half the, outgo. The profit on sale of securities was
divided in proportion to the reserve in the respective funds at the end of the year.

3. Expenses.—WTiere expenses could be definitely apportioned to either branch, separate
accounts were opened in the general ledger, otherwise they were distributed on the foUowiug
assumptions:

Agents' salaries, ex-penses and advances were distributed in the proportion that the actual
commissions paid in the participating branch bore to those paid in the non-participating branch.

Taxes were distributed proportionally to the total premiums earned in each branch.
The ordinary medical fees were distributed through separate ledger accounts according to the

nature of the application, but the miscellaneous medical e.xpenses were distributed in proportion
to the amounts in the two medical accounts.
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Confederation Life Association—Concltuiid.

Expenses for the inspection of risks were divided according to the number of policies issued
in the participating and non-participating branches.

Tlio remainder of the expenses, after detlucting commissions, agents' expenses, medical
expense.", invesiraent expenses and taxes, was distributed in proportion to the premium income
on the usual 10 to 1 basis.

One-fifth of the amount set aside as provision for unreported death claims was apportioned
to the non-participating branch on the assumption that the business in the non-participating
branch was approximately one-fifth of the total business of the Association.

The reserve and the funds held on deposit with interest were determined by actual calcula-
tion.

The Continental Life Insurance Co.mpany

The principles followed in completing the schedules for the separation of accounts were as
follows:—-Such items as were definitely apportionable to thedififerent funds were so distributed.
The other items which were not definitely apportionable were distributed !is follows:

—

Increase or decrease in assets due to revaluation,—according to the amount of the funds at
the beginning of the yc;ir.

Profit on siile of securities,—according to the reserves at the end of the year.

Interest to shareholders' fund,—at the net rate earned. The balance of tlie interest,—in

proportion to the participating and non-participating funds at the bi^inning of the year.
Taxes, licenses and fees,—according to the amount of net premiums received during the year.
Expenses not definitely apportionable,—according to the number of policies at the end of

the year.

The Crown Life Insurance Compaxv

Separate accounts are kept in respect of items definitely apportionable to the several funds.
In respect of other items the apportionment was made as follows:

The aggregate of the items: Interest, dividends and rents earned (le.s.s investment expenses),
increase in assets due to revaluation, loss on investments, and decrease in assets due lo revalua-
tion, were divided among the participating, the non-participating and the shareholders' funds

21
by the formula where A represents the net ledger assets at the beginning of the

A+B—I,

year, B the net ledger assets at the end of the year, and I the sum of gross interest and net rents
or other item to be divided.

Profit and loss on sale of securities was divided between the participating fund and the
non-participating fund in proportion to the mean of the reserves at the beginning and at the
end of the year.

Expenses not definitely apportionable to the respective funds (excluding investment
expenses) were divided into three groups and apportioned as follows: Agents' advances, salaries

and travelling expenses, and advertising.—in proi)orlion to tlie first year commissions (revenue);
head office salaries and travelling expenses, rents, furniture, printing, stationery, etc.,—one-half
in proportion to the first year premiums ^revenue;, and ontvhalf in [jrojiortion to renewal pre-
miums (revenue); directors' fees, medical fees, postage, telegrams, agency cashiers' salaries,

legal expenses, guarantee bond premiums, etc.,—in proportion to the total premiums (revenue).

The Dominion Life Assurance Companv

1. Separate accounts of all items of revenue and expenditure, with the exception of medical
fees, which could be definiicly attributed to one branch of the Company's business, were kept,

and the amouiiis of these various items were credited or charged to the proper accounts.
2. All other items of revenue and expenditure were divided in tlie following manner:
(a) Taxes, excluding taxes on investments,—in proportion to total premium revenue.
(h) Medical fees,—in proportion to number of apjilications received.

(c) Loss on securities and increase in assets due to revaluation,—in proportion to the mean
of reserves at the beginning and at the end of the year.

[d) Advertising,—in projiortion to total premiums on a revenue basis.

\c) Agents' advances, agents' salaries, and all agency expenses with the exception of com-
missions, as follows: Participating and non-pan icipating renewal premiums were
each assessed with an ex|)ense charge of 5 per cent, and the balance, after deducting
the amount of expense so assessed, was divi<led in proportion to first year premiums.

[f) Head office salaries, directors' fees, auditors' foes, travelling expenses, and all other
expenses excluding the above, and after deducting the amount which it was considered
proper to charge to investment expcn.ses, as follows: 2.5 per cent in proportion to

number of new policies issued, and 75 per cent in proportion to total number of policies

in force at the end of the year.

(g) Interest, after deducting investment expenses, was divided amongst participating, non-
participating, and shareholders' funds in proportion to the mean amount of those
funds.
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The Excelsior Life Insurance Company

A. Income Items.—Premiums received less premiums paid for reinsurance are added to
the participating fund or the non-participating fund according as the ledger accounts show
that they have been received on account of participating or non-participating policies.

Income received from interest and rents is divided among participating, non-participating
and shareholders' funds in proportion to the balan'ce to the credit of these funds at the beginning
of the year of account.

Profits realized on the sale of securities and increase in assets due to revaluation are divided
between participating and non-pai-ticipating funds in proportion to the net reserves on partici-
pating and non-participating business at the end of the yeav of account.

B. Disburfti mott Items.—.\mounts of death claims, matured endowments, surrender values,
life annuities, dividends, and payments on supjjlementary contracts are allocated to participating
or non-participating accounts according as they occur in connection with participating or non-
participating policies.

Commissions, medical fees and risk inspections are separated in ledger accounts, medical
fees and risk inspections being apportioned entirely to first year expense.

Legal expenses and taxes are separated into participating and non-participating in the
ledger accounts. They are divided between first year and renewal expense in proportion to
total revenue premiums less reinsurance premiums.

Advances to agents which have been lost or nTitten off are apportioned to first year expense
and divided between participating and non-participating accounts in proportion to first year
commissions paid.

Agents' salaries, agents' travelling expenses, agents' sundry ex-penses, agents' special ad-
vances and amounts paid for advertising are charged to first year expense and divided between
participating and non-participating accounts in proportion to fijst year premium revenue less
reinsurance premiums.

Directors' and auditors' fees, express, telegrams and telephones, postage and exchange are
divided in proportion to total premium revenue less reinsurance premiums.

Head office salaries, head office travelling expenses, stationery and printing, rent, light,

and sundry expenses are apportioned by charging one dollai- per thousand insurance in force,
one-half of the balance in proportion to revenue first year premiums and the remaining one-half
in proportion to revenue renewal premiums.

Transfer of amounts to investment reserve, loss on sale of securities, and investment
e.x-penses are apportioned to participating, non-participating, and shareholders' accounts, in
proportion to the funds to the credit of these accounts at the beginning of the year.

The CJre.^.'t-West Life Asscr.\nce Coiipanv

21
A net rate of interest was determined by the use of the formula where I repre-

A-l-B—

I

sents the interest income on the revenue basis (after deducting investment expenses), and A and
B represent the total of all funds on which the Company is required to earn interest as at Decem-
ber 31, 1920, and December 31, 1921, respectively. On the basis of the rate so determined
the net interest earned was apportioned to capital, participating and non-participating funds.

Profit on sale of securities and assets \^Titten up were divided between particijiatiug and
non-participating accounts in the same proportion as the interest. Assets -oTitten down were
charged to the participating, non-participating and shareholders' funds in proportion to the
amount of these funds as at the beginning of the j-ear.

The total insurance expenses were apportioned between the two funds in proportion to the
premium income on the revenue basis by the ten to one method. Expenses not definitely appor-
tionable to either fund were ascertained by deducting from the total insurance expenses so
apportioned the specific expenses for which separate accounts were kept during the year.

All other items were obtained direct from the ledger accounts and adjusted to the revenue
basis.

The Imperial Life Assurance Compant of Canada

From the total interest, dividends and rents earned, adjusted for due and accrued, there
was deducted the total investment expenses and -the proportion of net earnings credited to the
shareholders' account and pension fund. The balance was divided between the participating and
non-participating funds in the proportion which the non-participating mean fund for the year
1921 bore to the total mean gross assets, first deducting from the assets the total interest, the
shareholders' fund, the pension fund and amounts owing.

Profits on the sale of securities were divided between the participating and non-partici-
pating funds in the proportion that the mean reserve on non-participating policies and annuities
bore to the mean reserve on participating policies and annuities. - '

The following e-xpense accounts (less the portion charged as investment expenses) were
divided in the proportion that the non-participating gross premium income bore to the partici-
pating gross premium income.—Advertising, insurance books and papers; exchange, express
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The Imperial Life Assurance Company of Canada—Concluded.

and freight; telegrams and telephones; legal expenses; office furniture; printing, stationery

and supplies; rent, fuel, light and caretaking; general expenses; alterations and repairs; pre-

miums on guarantee bonds; insurance society fees.

The following accounts (less the portion charged as investment expenses) were divided in

the proportion which the non-participating first year gross premium income bore to the partici-

pating first ye;ir gross premium income.—Agents' salaries; travelling expenses; commission

advance.-;; bonus and sundry agency expenses.

The following accounts (less the portion charged as investment expenses) were divided in

the proportion which the number of non-participating policies bore to the number of partici-

pating pohcies.—Postage; inspection of risks; photographic suppUes; war ta.xes; officers',

directors' and auditors' salaries and expenses.

Taxes, licenses and fees were divided m the proportion which the non-participating gross

premium income bore to the participating gross premium income.

Reserve of S52 on policies changed from participating to non-participating was trans-

ferred from the participating fund to the non-participating fund; reserve of 8975 on policies

changed from non-participating to participating was transferred from the non-participating

fund to the participating fund.

Dividends received on reinsured non-participating policies were credited to the non-parti-

cipating fund.
There was transferred from the participating fund to the contingency reserve fund, S197,-

615.81.

The London Life Insxjrance Company

Initial Separation.—AMien separation of accoimts was first required, the funds of the Com-
pany were apportioned to the participating and non-participating branches in so far as these

amounts were definitely ascertainable as, for example, the reserve and accruing and accumu-
lating profits.

The investment reserve was apportioned on the basis of the total funds at the credit of

the two accounts.
The unapportioned surplus was divided in the proportion of SIO per SI,000 participating

business to So per $1,000 non-participating business. In other words, the amount of surplus

allocated to the participating Tjusiness was twice as great, proportionately, as that allocated to

the non-participating section.

Annual Treatment of Accounts.—From year to year thereafter the accounts were debited

and credited with their share of the receipts and disbursements and increa.<!e or decrease of

funds on the various bases outlined below. Each year, however, an adjustment of the surplus

fund was made so as to maintain that fund in the ratio of two to one for the respective volumes

of participating and non-participating business, transfer from the non-participating section being

made for this purpose as required.

Receipts.—The accounts were credited with their respective premium pa>-nients, and the

interest receipts, less interest earned on shareholders' funds and less the investment expenses,

were divided in the proportion of the mean amount of funds of the respective branches as at

the beginning and end of the period.

Profit on sale of securities and miscellaneous profits were apportioned on the basis of the

mean of the reserves at the beginning and end of the period.

Miscellaneous revenue was apportioned on the basis of the total funds at date of statement.

Disbnrscmejits.—In apportioning the pa>Tnents where these could not be definitely separ-

ated, the following b.'ises were used:

—

Commission to Agenls.—'The total amount not definitely separated in 1921 was S64,949.20.

This sum was apportioned as between new and renewal on the basis of 10 to 1 and each of these

divisions on the basis of the amount of participating and non-participating new and renewal

net cash premiums received.

Taxes, Licenses and Fees.—Were divided on the basis of the net cash premium income of the

year.
Other expenses not definitely apportionable were divided as follows:

—

On Basis of Net Cash Premium Income.—UvMl office salaries; directors' fees; auditors'

fees; head office travelling expenses: books and periodicals; express, telegraph and telephone;

legal expenses; office furnitme and fittings; bank collection charges.

On Basis of Net Insurance in Force at end of Year.—Postage; printing and stationery; rent;

fuel and light; head office building maintenance; sundry expenses.

071 Basis of Gross New Issued Business.—Agency travelling exTJenses; advertising; con-

ventions and outings.

Transferred to Shareholders' Account.—For the years 191S, 1919, 1920 and 1921, the

profits credited to shareholders' account, other than the interest earned on the shareholders'

capital and funds, were 5'"c of the total profits paid or credited to policyholders, the total profit

on the non-participating business being used for the general betterment of the Comjiany's position.

Reserve for Unreported Claims.—Divided on basis of net insurance in force at end of period.

Contingent Fund.—Divided on basis of mean funds.
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The Mantjfactctiers Life Insurance Company

A strict revenue account of the Company's operations for the year ending December 31,
1921, was prepared. The various items entering the account were then divided as follows:—

•

Separate Accounts as between participating and non-participating insurance were main-
tained in the general ledgers of the Company for the following items:—Premiums, death claims,
matured endowments, surrenders, supplementary contracts, disability claims, agents' commis-
.sions.

The Expenses of the Company.—From the revenue expenses of the year were deducted the
investment expenses and all expenses charged against the shareholders' funds. The balance
was divided as follows:—

Agents' commissions according to the ledger accounts; medical fees in proportion to the
number of policies in the two sections; agents' salaries, travelling expenses and taxes in pro-
portion to the total premiums; advertising in proportion to the first year premiums; head office

salaries, directors' fees, auditors' fees and general e.xpenses in proportion to the number of policies
in the two sections.

Interest.—To the revenue interest of the j'ear was added the profit from exchange and sale
of securities. From this was deducted the amount written off the ledger assets, the investment
expenses and the interest allotted to the shareholders' funds, the balance being the amount to be
divided between the participating and non-participating funds. To the funds at the beginning
of the year was added one-half the net revenue of the year, excluding interest. This amount
was then divided into the amount to be distributed and a factor for distribution obtained.
Using this factor a distribution was then made to the two funds.

Funds at the beginning and the end of the year are determined by the yearly valuation of
the Company's Uability in the two sections and the separate items of income and expenditure
for the year. The investment reserve fund was apportioned to the participating and non-
participating funds in proportion to the two funds at the end of the year. The provision for
unreported death claims was divided between the two sections in proportion to the outstanding
claims at the end of the respective years.

The MtmTAL Life Assiihance Company of Canada

Separate accounts are kept for all items definitely apportionable between the participating
and the non-participating funds.

AU other items were apportioned as follows:

—

Interest, dividends and rents (less investment exTJenses).—In proportion to the mean of the
funds at the beginning and end of the year.

Profit on sale of securities, and increase in assets due to revaluation.—In proportion to the
funds at the beginning of the year.

Taxes, licenses and fees.—In proportion to the cash premium income, the unpaid of the
previous year being divided in proportion to the cash premium income of that year.

Medical fees.—In proportion to the number of participating and non-participating policies
issued in the j-ear.

Expenses incurred not definitely apportionable to the respective fimds (excluding invest-
ment e.xpenses).—In proportion to the number of participating and non-participating policies in
force at the end of the year.

Re division of expenses into assurance and investment.—Head office salaries and travelling
expenses, agents' salaries and travelling expenses, legal fees, and commissions on loans were
obtained directly from the ledger. Taxes on investments were obtained accurately by collecting
the correct items from the general accounts. Investment rents were found by taking certain
proportions of the rental for offices which include an investment section.

The balance of these accounts, as well as the medical fees, agents' commissions and adver-
tising ex^penses are definitely allotted to assurance expenses. The remaining expenses such as
directors' fees, auditors' fees, postage, printing, office furnishings, light, fuel, etc., were divided
in the proportion of three parts to assurance e.vpenses, and one part to investment ex-penses.

The National Life Assurance Company of Canada

As regards the different items of revenue:— •

The participating and non-participating accounts are prepared on a revenue basis and
separate ledger accounts are kept for the purpose of apportioning the various items to the two
accounts.

(1) Assurance premiums, first year and renewal, are separated into participating and non-
participating in the accounts of the Company throughout the year as they are paid.

(2) Consideration for supplement arj' contracts is divided into participating and non-partici-
pating in accordance with the plan of the original poUcies from which the supplementary con-
tracts arose.

(3) Amoimts left on deposit are also divided in accordance with the plan of the original
contract from which the deposits arose.
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(4) Interest and rents.—The net interest earned on a revenue basis, after deducting invest-

ment expenses and tlie interest allotted to shareholders' accounts, was divided between the two
funds in the proportion of the respective funds at the bepinning of the year after adding one-half

of the income for the year, disregarding interest, and deducting one-half the outgo. The profit

on securities wjis divided in the proportion of the participating and non-participating reserves

at the end of the year.

As regards the different items of disbursements:

—

(1) Claims by death and by maturity are kept separate throughout the year as to partici-

pating and non-participating so that the exact amount of each is known.
(2) Dividends to policyholders will all be participating as they arise from participating poli-

cies.

(3) Pa3Tnents on supplementary contracts are divided in accordance with the plan of the

original policy.

(4) Commissions to agents, both first year and renewal are kept separate in the Company's
accounts throughout the year so that the exact amounts belonging to participating and non-
pai'ticipating accounts are known.

(b) Ta.xes are seiwrated throughout the year and the exact amoimt belonging to p:irtici-

pating and non-participating accounts are known.
(6) Medical fees are kejjt separate throughout the year in accordance with the plan of the

original application and thus the exact amount is known for each of the participating and non-
participating accoimts.

(7) Head office expenses including salaries, directors' fees, auditors' fees and travelling

expenses, are divided in proportion to tlie number of policies in force at the end of the year in

the participating and non-participating .sections.

(8) All other expenses, excluding investment expenses, are divided in proi)ortion to the

premium income.

North American Life .\ssrH.w."CE Co.mpany

For the Separation of Accounts Schedule, an exact record was kept of tho.se items of

income and outgo which may be accurately apportioned to their respective funds. These items

were: First year and renewal prciiiiunis, payments to policyholders, commissions to agents,

medical fees and payments for inspection of risks.

The remaining items of expenditure, after deducting the investment expenses, wei-e then
apportioned between the participating and non-participating funds as follows:—Taxes were
divided in proportion to the gross premium revenue, less reinsurance premiums, of the two fimds;

other miscellaneous items of expenses, in jjroportion to the premium revenue of each fund, on a ten

to one ba-^is as between first year and renewal expenses.

Profits on exchange, sale of securities and interest income were divided in proportion to the

meim funds.

Of the non-participating surplus, $25,000 was taken for the staff pension fund, and S2,S83.83

was transferred to the shareholders' surplus account.

The Northern Life Assurance Company' of Canada

.\11 account* which can be definitelv divided between the participating and non-participating

funds are carried in separate accounts in the Company's books. The other accounts are treated

specially and the following memoranda apply.
Taxes (less income tax which was charged to shareholders' account), were divided between

the two funds in proportion to the net cash premium income.
The commission accounts in the general ledger include all commissions actually earned on

jiremiums paid in cash.

The general expenses, after deducting the investment e.\pense items, were divided into four

groups ;is follows:

—

Gtoii]) .4.—Agents' advances, agents' salaries, anj agents' travelling expenses,—divided in

proportion to commissions earned.

Group B.—.\dvertising and 75% express, telephones, etc.,—divided in proportion to new
premiimi revenue.

Group C.—Head office salaries and auditors' fees, head office travelling expenses and direc-

tors' fees,—divided in proportion to net reserves.

Group D.—'25'~c express, telephones, etc., books and periodicals, exchange, postage, legal

and collection fees, furniture, printing and stationery, rents and simdries,—divided in pro-

portion to net insurance in force.
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La Sauv'egarde Life Insurance Company

The following accounts are kept separately in respect of participating and non-participa-
ting business:—Prenriums, claims by death and maturity, surrender values, dividends, commis-
sions and medical fees.

Interest, dividends and rents earned (less investment expenses) are divided in proportion to

the mean funds.

Profit on sale of securities is divided in proportion to the mean funds.

Miscellaneous revenue (not definitely apportionable to the respective funds) is divided in

proportion to the mean funds of the year.

Tajces, licenses and fees are divided in proportion to the net premium revenue.
Decrease in assets due to revahwtion is divided in proportion to the mean funds.
Agents' expenses, head office salaries and general exjKiises are divided between participating

and non-participating funds in the proportion of 2 to 1

.

The Sovereign Life Assurance Comp.\xy of Canada

Interest and rents (less investment expenses), and taxes and license fees.—The revenue under
each of the above heads was divided between the three accounts in proportion to the mean funds
for the year.

Loss on exchange of boruls for other securities was divided between participating and non-
participating accounts combined, on the one hand, and shareholders' account on the other, in

proportion to mean funds. The portion thus assigned to participating and non-participating
accounts together was then divided between them in proportion to their respective net policy
reserves at the end of the year, as shown in the statement of actuarial liabilities.

Bnlnnce of agency, head office and miscellaneous expense, $108,232.03, was apportioned to

participating and non-participating accounts on the basis of mean volume of assurances in force

in each branch (approximately 83 per cent and 17 per cent, respectively).

All other items were definitely apportionable and have been dealt with accordingly.

Sun Lite Assurance Company of Canada

Methods -used in apportioning items not definitely apportionable

1. Income from interest and rents was distributed between the various branches in pro-
portion to the mean funds, and investment expenses were taken at 5% of the interest and rents
credited to the branch.

2. Profit or loss from sale of securities and loss on investments were distributed in proportion
to the mean of the reserves at beginning and end of the year.

3. Increase or decrease in assets due to revaluation was distributed in proportion to the
funds at the end of the year.

4. Expense items-

-

Assurance branches.
Taxes on premiums were distributed in proportion to the total premiums (new and

renewal. Inspection of risks in proportion to the niunber of new policies written. Agents'
advances, telegrams, cables, etc., in proportion to the new premium.';. Balance of agency
expenses in proportion to nev.- and renewal premiums on the 10 to 1 basis. Balance of head
oflSce ex-pense? in proportion to new and renewal premiums on the 5 to 1 basis. The premiums
used in the above calculations were the net premiums received after deduction of re-insurance
prcraiiims paid.

Annuity Branch.
In addition to the expense items definitely ascertained and charged to this branch such as

commissions, medical fees, etc., it was charged with H% of the new premium income from
annuities to cover the cost of acquisition of new business and J% of the annuity payments as

provision for handling the old business.

The Travellers Life Assurance Company of Canada

Separate ledger accounts are maintained for participating and non-partioipating premiums,
and also for participating and non-participating commission. The division with respect to pre-
miums and commission is, therefore, exact.

Interest dividends and rents (less investment expenses), profit on sale of securities, increase
in assets due to revaluation, and miscellaneous profits were divided in proportion to the mean
participating and non-participating funds.

Taxes were divided in proportion to the premium receipts in each branch.
Agents' salaries, advances, travelling expenses, rent and clerical salaries were divided in

proportion to the premium receipts in the two branches.
Loss on investments (the amount by which ledger a.ssets were written down) was divided in

proportion to mean participating and non-participating funds.
All other items of expenditure were divided in proportion to the mean number of participating

and non-participating policies in force.



DEPARTMENT OF IXSVRANCE

12 GEORGE V, A. 1922

2



ABSTRACT OF STATEMENTS

SESSIONAL PAPER No. 8

II



DEPARTMEST OF INSURANCE

12 GEORGE V, A. 1922

&,g

< £

o -s.-

i I 1 Hi

< O S &^



ABSTRACT OF STATEMENTS

SESSIONAL PAPER No. 8

§1

Is
C I-



DEPARTMENT OF INSURANCE

12 GEORGE V, A. 1922

Basis

of

Morm-

ary

Uoserve



ABSTRACT OF STATEMENTS

SESSIONAL PAPER No. 8

•OoZ „ S^

^S

<0^:2:^-:3s:SS-£



DEPARTMEXr OF IXSURAXCE

12 GEORGE V, A. 1922

C.\XADIAN FR.ITERNAL BENEFIT SOCIETIES-INCOME. 1921

Societies



ABSTRACT OF STATEMENTS

SESSIONAL PAPER No. 8

FOREIGN FRATERNAL BENEFIT SOCIETIES—DISBURSEMENTS IN CANADA, 1921



DEPARTMENT OF IXSURANCE

LIFE INSURANCE IN CANADA, 1921.

{Including businesB of Provincial Licensees.)

12 GEORGE V, A. 1922

Business transacted by



12 GEORGE V SESSIONAL PAPER No. 8

STATEMENT

SHOWING THE MOVEMENT OF SECURITIES DURING THE SIX

MONTHS ENDED

JUNE 30, 1921 (Pages civ to cxxxvii)

DECEMBER 31, 1921. (Pages cxxxviii to clxxii)



civ DEPARTMEXT OF IXSLRAXCE

12 GEORGE V, A. 1922

Statement showing the Movement of Securities of Canadian Life Insiuanee Companies and
T'>aternal Benefit Societies for the six months ended June 30. 1921.

BONDS AND DEBENTURES PIRCHASED

Company



ABSTRACT OF STATEMENTS cv

SESSIONAL PAPER No. 8

Statement showing the Movement of Securities of Canadian Life Insurance Companies and
Fraternal Benefit Societies for the six months ended June 30, 1921

—

Continued.

BONDS AND DEBENTURES PURCHASED—Confinueci

Company



DEPARTMENT OF IXSURAXCE

12 GEORGE V, A. 1922

Statement showing the Movement of Securities of Canadian Life Insurance Companies and
Fraternal Benefit Societies for the six months ended June 30, 1921 — Continued.

BONDS AND DEBENTURES PURCHASED—Con<mu«i



ABSTRACT OF STATEMENTS cvi;

SESSIONAL PAPER No. 8

Statement showing the Movement of Securities of Canadian Life Insui-ance Companies and
Fraternal Benefit Societies for the six months ended June 30, 1921

—

Continued.

BONDS AND DEBENTURES PURCHASED—Confmuei



cviii DEPARTMEST OF IXSIRAXCE

12 GEORGE V, A. 1922

Statement showing the Movement of Securities of Canadian Life In.surance Companies and
Fraternal Benefit Societies for the six months ended June 30, 1921

—

Continued.

BONDS AND DEBENTURES PURCHASED—Coi«mu«(



ABSTRACT OF STATEMENTS

SESSIONAL PAPER No. 8

Statement showing the Movement of Securities of Canadian Life Insurance Companies and
Fraternal Benefit Societies for the six months ended June 30, 1921

—

Continued.

BONDS AND DEBENTURES PURCHASED—Conlinucd



DEPARTMESr OF ISSURAXCE

12 GEORGE V, A. 1922

Statement showing the Movement of Securities of Canadian Life Insurance Companies and
Fraternal Benefit Societies for the six months ended June 30, 1921

—

Conliiiued.

BONDS AND DEBENTURES PURCHASED—Con<iiiup<i

Company



ABSTRACT OF STATEMENTS oxi

SESSIONAL PAPER No. 8

Statement showing the Movement of Securities of Canadian Life Insurance Companies and
Fraternal Benefit Societies for the six months ended June 30, 1921

—

Conlinued.

BONDS AND DEBENTURES PURCHASED—CondnueJ

Company



DEPARTMEXr OF INSURANCE

12 GEORGE V, A. 1922

Statement showing the Movement of .Securities of Canadian Life and Assessment Companies
for the six months ended June 30, 1921

—

Conlii.utd.

BONDS AND DEBENTURES PURCHASED—Con/inufii

Description of Security
From or

through whom
purchased

Northern Lite

—

Con— Pacific Great Eastern Railway.
(Guaranteed bv the Province of

British Cclunibia). 4J p.c. 1942...

Rural Telephone Debentures. 6 p.c.
" " "p.c.

7ip.c..
8 p.c.

Accumulation of book values to-

wards par

Saskatchewan Life Dominion of Canada. 51 p.c. 1934..

SJ p.c. 1934..

School District Debentures. 41 p.c.
" 8 p.c.

Rural Telephone Debentures, 6 p.c.

8 p.c
.Accumulation of book values to-

wards par

Sauvcsarde Life..

Security Life.

Canadian Northern Railway '

4 p.c. 1934 (Guaranteed by the
Dom. of Canada'

Canada fSteamship Lines. 5 p.c. 1943
5 p.c. 1943

Dominion of Canada. 5i p.c. 1922.,

51 p.c. 1933.

5i p.c. 1934.

5} p.c. 1931.

5S p.c. 1934.

Canadian Northern Pacific Railwa.
(Guaranteed bv the Province of

British Columbia). £1.000. 4! p.c
1950

Canadian Northern Railway (Guar-
anteed bv the Province of Mani-
toba). £1.000. 4 p.c. 1930

Municipal Debentures, 4 p.c

4Jp-
4) p.c
5 p.c.
5 p.c.
6 p.c.
6 p.c
7 p.c.

Sovereign Life i
Dominion of Canada, oj p.c. 1923

5) p.c. 1934
Lethbridge Northern Irrigation Dis-

trict (Guaranteed b.v the Province
of .\lberta). 6 p.c. 1951

Canadian Northern Pacific 1st Mort-
gage Debenture Stock (Guaranteed
by the Province of British Colum
bia). 4 p.c. 1950

Pacific Great Eastern Railway Isl

Mortgage Debenture Stock (Guar
antecd bv the Province of British
Columbia). 4S p.c. 1942

Municipal Debentures. 4 p.c

41 p.c...
" " 5 p.c

" fpc

4.866 66
2.005 31

4. SOI 09
10.331 27

3.747 33
1.830 63
4.6.35 85
9.980 88

A. E.Ames 4 Co.
Nay & James.

10.000 00
5.000 00
2.000 00
I. 200 00

10.842 97
800 00

10.000 00 C. C. Cro.*s & Co.
5.000 00 Mortgage .Account.

1.81S 86 Nav * James.
1.200 00 " "

11.923 16;

30.000 00|

50.000 00'

20 ! 550 00
34.000 00

100 00
50 00
100 00

486 66
7.299 97
486 66

2,433 32
7,540 71

3,842 97
3.000 00
835 00

75 29

11.193 33
24.333 33
27.253 33
166.699 99
25.000 00

500 00
365 87

5.528 08
332 73

1.902 38
6.336 31

3.720 29
2.967 60

C. C. Smith A Co.

L^i Banque Provinciale.

J. O. McCarthy.
Taken on stock subscription.

Canadian Brotherhood Fed-
eration.

Taken on stock subscription.

J. O. McCarthy.

On account. \V. L.McIvinnonA
Co.

Turner. Spragge & Co.

Macncill. Graham & Co.

Turner. Spragge & Co.

\V. I-. McKinnon & Co.
Turner. Spragge & Co.

Policy account.

Wood, Gundy & Co.

8.618 86
18.293 79
20.599 31

135.751 21
25.000 00
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BONDS, DEBENTURES AND STOCKS SOLD OR ilATVRBD—Continued

Description of Security
Value

Account
To whom sold

Imperial Steel and Wire Co., 5i p.c,

1934
Amortization of book values towards

Dominion Life,.

Great-West Life

Dominion of Canada, 5S p.c., 1922

5! p.c, 1923....

5J p.c, 1927....

55 P.c, 1933....

5ip.c,1934....
" " 5! p.c. urn...

Lethbridge Northern Irrigation Dis.
trict (Guaranteed by the Province
ot.\lberta) 6 p.c, 1951

Province of New Brunswick, 6 p
1936

Province of Ontario, 6 p.c, 193.5. .

.

6 p.c, 1941,.
Hydro Electric Power Commission
(Guaranteed bv the Province of
Ontario) 4} p.c. , 1960

Province of Saskatchewan, 6 p
1940,

Municipal Debentures, 4 p.c
4p.c
5 p.c

School District Debentures, 7 p.c
7 p.c.

8 p.c.
Rural Telephone Debentures, 7J p,

Canadian Realty Co.. 6 p.c. 1921...

,

Dominion Power and Transmission
Company, 5 p.c, 1921

Amortization of book values towards
par.

Dominion of Canada, 5! p.c, 1934.

.

Pro\'ince of Ontario, 6 p.c, 1941
Rural Telephone Debentures, 7J p.c

Dominion of Canada, 1937

.

1937.

1937.
1937.-

1937.

1937.

1937.

1937.

1937.,
Municipal Debentures.

School District Debentures.
Rural Telephone Debentures
Canadian Realty Corporatioi
Dominion Realty Co.. Ltd .

.

a of Canada, 5j p.c, 1923 and

of Canada, 5J p.c, 1924

S cts

4,500 00 4,500 00

13 85

3,000 00
950 00
300 00

1,260 00
438,000 00
75,000 00

50,000 00
100,000 00
50,000 00

50,000 00

50.000 00
10,220 00

50 01
603 OS

1,227
1,391 43

261 04
588 4'

1,000 00

3,000 00

22,000 00
50,000 00

160 81

100,000 00
42,000 00
100,000 00
141,000 00
179,850 00
253,000 00
17,000 00
88,000 00

29,000 00
4,^66 66
12,168 24
46,356 74
36,401 48
4.000 00
2,059 95

1,900 00

3,300 00

3,000 00
950 00
300 00

1,250 00
438,300 00
75,000 00

48,000 00
93,000 00
48,895 00

38,000 00

45,915 00
10,220 00

50 01
603 08

1,227
1,292 50

261 04
588 47

1,000 00

3,000 00

21.340 00
48.895 00

160 81

100,000 00
42,000 00
100,000 00
141,000 00
179,850 00
2,53,000 00
17,000 00
88,000 00

29,000 00
4,230 59
11,703 33
47,582 81

38,189 91

4,000 00
2,059 05

2,150 48

2,887 85

Macneill.Graham &Co.

2,902 50
904 87
288 00

1,182 81
429,365 00
71,125 00

49,260 00
99,375 00
50,000 00

Wood,Gundy & Co.

Dom. Securities Corp.

Wood, Gundy & Co.

21,340 00
49,650 00

160 81

1,000 00
!,000 00
1,000 00
,000 00
1,850 00
1,000 00
,000 00
1,000 00

1,000 00
,230 59

,703 33
,582 81

,189 91

,000 00
,059 95

Kerr, Flemming & Co.

Instalment matured.

Harris, Read & Co.
Ed. Brown & Co.
Clark, Martin & Co.
Wood, Gundy & Co.
Strang & Snowden.

I. Securities Corp.
Carruthers.
McLeod, Young, Weir
&Co.
. C. Cross & Co.

Strang & Snowden.
Matured.

Imperial Life Staff.
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BONDS, DEBENTURES AND STOCKS SOLD OR MATURED—Con/inuai

Description of Security To whom sold

Imperial Life

—

mpei
Cot University of Alberta (Guaranteed

by the Province of Alberta) 4 J p.c,
1924

Province of Ontario, 4) p.c. 1925

6p.c., 192S
" " 6p.c., 19J5

6p.c., 1941

Municipal Debentures, 4^ p.c
" " Sp.o

Sip-c
"

6 p.c
" " 6p.c

Corporation Debentures
rbAbattoirCo.,Ltd.,6p.c.. 1928

Amortization of book values towards
par

25,000 00
10.000 00
100,000 00
300,000 00
50,000 00
50,000 00
20,000 00
30,000 00
50,000 00
13.649 07
21,003 84
25,000 00

24,317 65
9,456
97.209 95

279,082 19

48,895 00
45,442 76
18,796 51

28,186 02
49,081 48
13,320 32
21.003 84
24,509 79

6.500 62

24,625 00
9.825 00

105,000 00
298,000 00
50.000 00
45.973 50
18.744 00
28.581 00
52,250 00

Dominion of Canada, 5} p.c, 1933...

5i p.c. 1937...

Province of Alberta, 4 p.c. 1922

Alberta and Great Waterways Rail'

way Co. (Guaranteed by the Pro-
vince of Alberta) 5 p.c, 1959. .

.

Municipal Debentures, 4^ p.c,
5 p.c...

5Jp.o
6 p.c

6ip.o
7 p.c

School District Debentures, 5 J p.c .

.

" "
6 p.c...

Dominion Realty Co., Ltd., 6 p.c
1921

Merchants Realty Corporation. Ltd.
6p.c., 1921

Amortization of book values towards
par

44,000 00
50,000 00
34,066 66

5,000 00

1,642 33
7,921 16

570 64
16,27'

1,113 04
159 12

2,000 00
2,850 63

1,892 55

44,000 00
49,456 30
32,800 55

3,527 50

1,499 26
6.653 52
427 62

15,760 96
1,195 6"

165 95
1,949 71

2,717 60

1,892 55

1,000 00

41 10

44,066 30
50,693 15

32,187 00

Dom. Securities Corp.

Dom. Securities Corp.

A. E. Ames* Co.
Brent. Noion & Co.
McLeod, Young, Weir
&Co.

Jones, McCallum,
Easton & Co.

Matured.

Dominion of Canada, 5^ p.c, 1934...

5) p.c, 1937...

5J p.c, 1937...

Province of Ontario, 3i p.c, 1937-46.

4 p.c, 1947

Governments
Municipal Debentures, 4 p.c. .

.

4i p.c.
"

Sp.o...
5|p.o.

"
6 p.c...

" "
6 p.c...

School District Debentures.
SJp.c...
Sip.c.

" "
6 p.c...
ejp.c...
6jp.c...

6 J p.c...
"

7 p.c

7ip.c...
Rural Telephone Debentures
Conauraers' Heating Co., 6 p.c, 1921
Sundry Bonds
.Amortization of book values towards
par

1,000 00
,118.000 CO
182.000 00
11.558 33
39,906 63

324 57
5,000 00
11,000 00
3,497 41

855 30
889 45

37,113 43
106,719 88

80 00
300 00

4,386 00
390 00

1,682 50
80 00
165 54
15 00

35,189 11

3,000 00
4,051 87

1,000 (

,109,634 I

181,309-
9,091 (

34,040 :

4,939 1

10,710 :

3,538 :

1,000 00
2,105.090 04

180,881
"^

8,406 99
31,471 45

307 70
4,939 55
10.460 64
3,538 28

854 37
893 66

36.764 41
108,361 01

79 48
302 67

4,386 92
391 32

1,690 17

80 74
166 91
15 14

38,640 49
3,000 00
4,051 87

829 84

2.546.603 37 2.554,250 40

A. Darragh.
Kerr, Fiemming A Co,
W. L. McKinnon & Co.
.\. Jarvis & Co.
Morgan, Dean, Harris
A Co.

Instalments.
Matured.

38.640 ^

3,000 (

4,051 J

Instalments.
Matured.
Instalments.
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BONDS. DEBENTURES AND STOCKS SOLD OR MATURED—Confinaei

Description of Security
Value

Account
To whom sold

Stocks—
Canada Permanent Mortgage Cor-
poration

Hamilton Provident & Loan Society,
20 p.c. paid

Hamilton Provident & Loan Society,
20 p.c. paid

Huron & Erie Mortgage Corporation

,

Landed Banking & Loan Co
London & Canadian Loan and Agency
Co.

Ontario Loan and Debenture Co.

Dominion of Canada Victory Loans,
Municipal Debentures
School District Debentures
Rural Telephone Debentures

5ip
5Jp
55 p
5}p
5ip,
5Jp

5}p
5Jp
5ip
55 p.

5Jp
55 p.

55 p
55 p
55 p.

55 P
55 P
55 P
55 P

55 P
55 P
65 p.

54 P
55 p.

55 p.

55 p.

55 P
55 p.

55 p,

54 p.

55 p.

55 p.

55 p.

55 p.

55 p.

55 p
55 p.

55 p.

55 p.

5Jp.
55 p.

55 p.

55 P
55 p.

55 p.

,r.
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REAL ESTATE SOLD

Company Description of Property
into

real estate
account

Price

received
To whom sold

Canada Life City Properties, Alberta
Rural Properties, Manitoba.

Capital Life.

Confederation Life.

Continental Life.

Dominion Life..

Eicelsior Life.

.

Great West Life.

South Side of Main Road, Glace Bay,
C.B., to Bridgeport and being lot

5, Sub. Div. of Cemetery Lot,
Glace Bay, C.B

Lot 28, Block 43 S/D of D/L 185,
Group 1, Vancouver District, Plan
92, 1533 and 1537 Robson St

City Property, British Columbia
Rural Properties, Saskatchewan..

Payment on agreement of sale.

Rural Properties, Alberta.

,

Lots 3S-39-40, Block 291, Flan 33
Regina, Sask

City Properties, British Columbia. .

.

" Manitoba
" Saskatchewan.

Rural Property
Revenue derived from Real Estate

d credited to

City Property, Alberta
Revenue derived from Real Estate
and credited toaccount

Lot 92 and N. i' Lot 93, Block 6, H.
B.R., Plan B; also South 46', Lot
93 and N. 8' Lot 94, Block 6, H.B.
R. Plan B, Edmonton, Alta

Lota 6 and 7, Part Lot 71, St. James
Plan 2221, Winnipeg, Man

City Property, .Mberta
"

British Columbia

" Manitoba

5,264 33
1,887 94
8.084 16

5,080 21
2,017 65
2,218 07

11,575 00
2,798 33
4,731 17

3,859 29
3,491 91
1,503 IS

11,575 00
3,373 33
4,542 22

3,859 29
3,513 01
1,503 18

1,152 34

1,286 48

32,361 06
8,240 60
6,031 69

34,000 00
8,440 00
6,528 99

8,500 00
4,000 00
7,000 00

12,000 00
4,000 00
4,600 00

2,002 00
3,253 01
1,763 42

34,000 00
9,000 00
6,000 00

Drake and Jackson.
W. J. Cowan.
Partial sale to Robert
Mo£fatt.

D. M. Smith, A. Schmidt,
J. A. Johnson, E. J.

Leslie, Geo. Wiome. A.
E. King, J. A. Mc-
Kenna, D. U. Mc-
Naughton, H. J. Horst,
Wm. McK erracher,
Allen W. Smith.

Mrs. James McKay.

James W'illox.

iam Johncox.
V. C. McCurdy and B. E.
Hubble.

F. Sloan,' J. Bulluss.

Black & Gellner.
. H. Law, G. B. Price,
J. W. Henderson, Mrs.
Ada Parr.

R. Wilson, P. E. Richards.
Robt. F. Jackson.
Felix Page.

Marie H. Graham.

L. M. Ross and E. E. Ross

M. Carlson.
Jas. Gage t& J. M. Smith.
". Shadforth, G. South-

well.

J. Brannan.
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BONDS AND DEBENTURES PURCHASED—Condnuni

Description of Security Price paid From or through whom
purchased

Province of Alberta, 4 p.c, 1938

Pro\*ince of Manitoba, 4 p.c, 1947

and 1949
Province of Quebec. 4 p.c, 1934- .

.

Province of Saskatchewan, 4 p.c, 1951

Municipal Debentures, 4 p.c. (Guar-
anteed by the Province of Mani-
toba)

Municipal Debentures, 6 p.c. (Guaran-
teed by tlie Province of Manitoba)
unicipal Debentures,6p.c. (Guaran-
teed by the Province of Ontario)

.

Municipal Debentu 3, 3ipc.

4 p.c.

3J p.c

6 p.c.

School District Debentures (Guaran-
teed by the Province of Ontario),

6 p.c...
'

6 J p.c...
" " " 4p.c. ...

4 J p.c.
6 p.c...

Canadian Northern Ry., Debenture
Stock (Guaranteed by the Domin-
ion of C.inad.1), 4 p.c , 1934

Canadian Northern Alberta Ry.. Isl

MortKaee Registered Debenture
Stock (Guaranteed bvthe Domin-
ion of Canada) , 3) p.c. 1960

Canadian Northern Ontario Ry. 1st

Mortgage Debenture Stock (Guar-
anteed by the Dominion of Can-
ada), 3J p.c, 1961

St. John Drydock and Shipbuilding
Co., Ltd., 1st .Mortgage Serial

Bonds, 51 p.c. 193610 1938

i cts

17,219 99

12.653 33
1.460 00
2.920 00

10.000 00

22.178 34

27.331 58

12.166 66

53,057 O:

11.000 00

112.588 58

3.600 00
5,481 4
3.500 00
1,000 00
10,040 25

$ cts.

12,965 82

8.913 40
1 . 198 95
2.054 92

8. 611 70

21,204 41

;. 744 90

1.940 80

1.952 35

;.032 41

Macneill, Graham & Co.
Dominion Securities Corp.
Macneill, Graham dc Co.

C. H. Burgess 4 Co.

Imperial Bank. Toronto.
Housser. Wood & Co., R. C.
Matthews & Co.

E. Cronyn & Co.. McLeod,
Young, Weir ii Co.

E. Cronyn & Co., McLeod,
Young, Weir & O)., Domin-
ion Securities Corporation,
Bell, C;ouinlock & (jo., Mac-
neill, Graham & Co., East-
ern Securities Corporation.

Macneill. Graham & Co.. Mc-
Leod. Young, Weir & C^.,
Housser. Wood & Co., Mac-
Kay ik MacKay, Dominion
.Securities Corporation.

Dominion Securities Corpora-
tion. Dvment, Anderson &
Co.. Beil, Gouinlock & Co..
MacKav i .MacKay, C. H.
Burgess & Co. Housser.
Wood & Co.. McLeod.Young,
Weir & Co., Imperial Bank,
Toronto.

Bell, Gouinlock k Co., Housser,
Wood & Co. , R. C. Matthews
& Co.

Bell, Gouinlock & 0>., Harris,
Forbes &. Co., MacKay &
MacKay, C. H. Burgess &
Co., Eastern Securities Co.,
Dvment, .-Vnderson & Co.,
Hou.s.ser, Wood & Co.. W. L.
McKinnon & Co., R. C.
-Matthews & Co., E. Cronyn
& Co.

C. H. Burgess & Co., MacKay
& MacKay, Brent, Noxon &
Co., R. C. .Matthews & Co.,
W. L. McKinnon h Co.

C. H. Burgess & Co.

3.516 23
5.481 47
2.M6 25
825 90

9.360 34

R.C. Matthews & Co.
Hous.ser, Woo<l A Co.
Bell. Gouinlock ti Co.

MacKav & MacKay, Wood,
Gundy & Co., C. H. Burgess
& Co.

Housser. Wood & Co., E.
Cronyn & Co.

Macneill. Graham & Co.

42.864 04 Housser, Wood & Co.
|E. Cron>'n & Co.
Macneill, Graham <fe Co.

21.858 55 Macneill, Graham & Co.
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Province of Saskatchewan, 4 p.c. .1949

4 PC 1951

5i p.c. 1934
6 p.c, 1927

Commonwealth of Australia, 6 p.c,,

1931/41

Government of Mysore, 7 p.c , 1931 .

.

Government of Newfoundland, 3
=.,1947

31 p.c, 1941

3S p.c, 1945

31 p.c, 1947
" "

3J p.c, 1950

3J p.c, 1951

4 p.c, 1936
4p.c, 19i8

Government of New South Wales, 6

. :., 1930/40
Government of Nigeria, 6 p.c. 1936/
46

Union of South Africa, 6 p.c, 1930/40.

Government of Straits Settlements,
6p.c, 1936/51

United Provinces of Agra and Oudh,
6 p.c, 1931/41

Government of Western Australia, 6
p.c, 1930/40

Kingdom of Belgium, 6 p.c, 1925....
Republic of Chile, S p.c. 1926
Municipal Debentures (Guaranteed
by the Province of .Manitoba) fi p.c.

Municipal Debentures (Guaranteed
by the Province of Ontario) 6 p.c.

.

Municipal Debentures (Guaranteed
by the Province of Ontario) 6J p.c

.

Municipal Debentures, 3J p.c

4 p.c

2.433 33
13,383 33
38.446 67
25.000 00

159.250 00

160 000 00

6,825 00

10.465 00
1,820 00
4,550 00
3,185 00
1.365 00
2.275 00

27..300 00

91,455 00

35,490 00

104,000 00

45,500 00
25,000 00

' 25.000 CO

115,392 46

37,525 00

11,455 00

191,879 09

1,691 17
9,015
36.025
26.061 90

133,831 43

160.000 00

6,822 57
1,134 32
2,796 39

13.086 94

96,720 00

16,038 7,

26,143 12

26,977 50

74,729 87

110,345 21

37,845 79

9.094 40

140,569 19

C.C. Smith* Co.
Wood. Gundy & Co.
Dominion Securities Corp.
National City Co.

Wood, Gundv & Co., and
subscription £4,000 unpaid.

Central Bank of India. Bom-
bay.

Lovell & Co. , Laing & Cruick-
shank.

Lovell & Co.

Subscription.
.Subsbription and Lovell & Co.,

£13.750 unpaid.

Subscription, £4,680 unpaid.

Subscription, £6,000 unpaid.
National City Co.
Blair & Co., Inc.

Canada Bond Corporation.

McLeod, Young, Weir & Co.,
Dominion Securities Corp.

Lovell & (io.. Dominion Secu-
rities Corporation.

.\. E. .\mes & Co., W'ood,
Gundy & Co., Dominion Se-
curities Corporation,National
City Co., LoveU & Co.,
McLeod, Young, Weir& Co.,
W. J. O'Hara & Co., Laing &
Cruickshank.

McLeod. Young, Weir & Co.,
Kerr, Flemming & Co.,
Wood. Gundy & Co., Mac-
kenzie & Kingman, A. E.
.\mes & Co.. A. Jarvis &
Co.. H. B. Robinson & Co.,
Lovell & Co., W.J. O'Hara
&. Co.. Bell, Gouinlock »fe

Co., Laing & Cruickshank.
A. E. Ames & Co., R. O.
Sweezey, Dominion Securi-
ties Corporation. Wood, Gun-
dy & Co., C. C. Smith &
Co., H. B. Robinson & Co.,
A. Jarvis & Co., Frank
Thompson & Co., National
City Co.

Dominion .Securities Corp.,
R.C. Matthews & Co.. A. E.
.\mes & Co., Pemberton &
Son, Geo. Beau.soleil & Co.,
British American Bond Cor-
poration, W'ood, Gundy &
Co., Harris, Forbes & Co.,
National City Co.

8—Ji
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BONDS AND DEBENTURES PURCHASED—C'onlinufii

Description of Security From Or through whom
purchased

Canadian Northern Ontario Ry. De-
benture Stock (Guaranteed by the
Province of Ontario), 35 p.c,

1"""

Canadian Northern Pacific Ry. Ist

Mortgage Debenture Stock (G
anteed by the Province of British
Columbia), 4 p.c, 1950

Canadian Northern Pacific Ry. 1st
Mortgage Terminal Debenture
Stock (Guaranteed bv the Province
of British Columbia), 4J p.c, 1950

Canadian Northern Western Ry. 1st

Mortgage Debenture Stock (Guar-
anteed by the Province of Alberta)
4S p.c, 1942

45 p.c, 1943.

Dominion Atlantic Ry. Co., 1st
Mortgage Debenture Stock, 4 p.c.
1944

Edmonton, Dunvegan & British Co-
lumbia Ry. 1st Mortgage Deben-
ture Stock (Guaranteed bv the
Province of Alberta), 4 p.c, 1942

Pacific Great Eastern Ry. 1st Mort-
gage Debenture Stock (Guaranteed
by the Province of British Colum-
bia), 4J p.c, 1942

Peoria Ry. Co.. Refunding Mortgage
(Guaranteed by the Illinois Trac-
tion Co. 1 , 8 p.c. , 1926

Rio de Janeiro Tramway, Light and
Power Co., Ltd., 1st Mortgage,
5 p.c, 1935

St. John & Quebec Ry. 1st Mortgage
Debenture Stock (Guaranteed by
the Province of New Brunswick).
4 p.c, 1962

Asbestos Corporation of Canada Ltd.
1st Mortgage S.F., 5 p.c, 1942

Banco Hipotecario de Chile, S p.c.
Drawing

Caja de Credito Hipotecario d(
Chile, 8 p.c. Drawing

Calgary Power Co., Ltd., 1st Mort-
gage, 5 p.c, 1940

Canadian Cottons Ltd., 1st and Re-
funding Mortgage, 5 p.c, 1940.

,

Canadian Locomotive Co., Ltd., Ist
Mortgage. 6 p.c, 1951

Canadian Realty Corporation Ltd,
1st Mortg.-ige Serial, 6 p.c, 1922/48

Fraser Companies, Ltd., Ist Mort-
gage, 6 p.c. 1926

Kaministiquia Power Co., Ltd., Ist
Mortgage. 5 p.c, 1937

Laurentide Power Co., Ltd., General
Mortgage. 7 p.c, 1941

Maritime Telegraph and Telephone
Co. , Ltd., Refunding Mortgage Series
A,7p.c,1945

McCormick Manufacturing Co., Ltd.
let Mortgage, 6i p.c. , 1940

Montreal Abattoirs, Ltd. .Prior Lien,
7 p.c, 1926

Montreal Cotton Co., 1st Mortgage
S.F.,5p.c,1943

46,536 98

10,000 00

10,920 00

72,000 00

64,800 00

81,000 00

24,333 33

10,000 00

2,500 00

105,000 00

10,000 00

4,000 00

670 000 00

65,000 DO

60,000 00

32,500 00

2,433 33

35,560 20

7,978 20

Wood, Gundy & Co., H. B.
Robinson & Co., McLeod,
Young, Weir & Co., S. J.
Lovell & Co.,0'Hara&Co.

Standard Bank, Wood, Gundy
& Co., A. Jarvis & Co., S. J.

Lovell & Co.

Wood, Gundy & Co., C. C.
Smith & Co., McLeod,
Young, Weir & Co.

Wood, Gundy & Co., McLeod,
Young, Weir & Co.

W. L. McKinnon & Co..
McLeod, Young, Weir & Co.

National Bond Co.

,137 36 Lovell & Co.

.047 00

1,503 87

National Bond Co., H. B.
Robinson & Co.

J. A. Sanchez, Santiago.

1,661 03

1,303 33

1,100 00

:.087 50

1,652 39

H. B. Robinson & Co.

O'Brien & Williams,

H. B. Robinson & Co.

McLeod, Young, Weir & Co.

9,650 00 Royal Securities Corporation.

H. B. Robinson & Co., Jenks,
Gwynne. & Co.

644,875 00

64,025 00

51,300 00

32.500 00

I 07

Laurentide Power Co., Ltd.

Royal Securities Corporation.

Montreal Trust Co.

Montreal Abattoirs, Ltd.

National Bond Co., Truax,
Higgins & Co.
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Montreal Tramways Co., Ist and
Refunding Mortgage, 5 p.c, 11M1

New Brunswick Power Co. , 1st Mort-
gage, Sinking. 5 p.c, 1937
ew York Telephone Co., Refund-
ing Mortgage, Series A, 6 p.c, 1941

Northern Electric Co., Ltd.,
Mortgage, .S.F., 5 p.c, 1939..

ova Scotia Steel & Coal Co., Ltd.
1st Mortgage, 5 p.c, 1959

Penmans, Ltd., 1st Mortgage, 5 p.c
1926

Price Bros. & Co., Ltd., 1st Mort-
gage, 5 p.c, 1940

St. John Drydock & Shipbuilding
Co., Ltd.. 1st Mortgage, Serial

51 p.c, 1934/36
Steel Co. of Canada, Ltd., 1st Mort-
gage and Collateral Trust, 6 p.c.
1940

Western Power Co. of Canada, Ltd.,
1st Mortgage, S.F. (Guaranteed by
British Columbia Electric Rv.
Co.), 5 p.c, 1949

Western Quebec Power Co. , 1st Mort-
gage, S.F., 6i p.c. 1931

Winnipeg Electric Ry. Co.. Ist Re-
funding Mortgage. S.F. . 5 p.c , 1935

Essex Border Utilities Commis.sion,
61 p.c. 1927 to 1936

Essex Border Utilities Commission.
7 p.c. 1926 to 1935

I^tlibridge Northern Irrigation Dis-
trict (Guaranteed bv the Province
of.\lberta). 6 p.c, 1951
ccumulation of book values to-

w-ards par

Province of Alberta. 6 p.c. 1941...

Pro\'ince of Manitoba, 6 p.c, 1941..

Municipal Debentures. 4i p.c

5ip.c
" " 6 p.c

" " 7 p.c
School District Debentures, 4 p.c.

6 p.c.
6> p.c

Canadian Northern Ontario Ry. Ist

Mortgage Debenture Stock (Guar-
anteed by the Dominion of Can-
ada). 3} p.c. 1961

100.000 00

25.000 00

2.000 00

18,433 33

3.000 00

51.975 96

25.500 00

51.SS6 66

9.446 66

15.000 00

255.000 00

22. 190 20

5.249 99

6.000 00
15.000 00
34,000 00
48,000 00

6.000 00
1.000 00

20.000 00
20.000 00

81.000 00

26.553 75

1.660 00

13.905 92

2.677 50

42.505 33

fackensie <!l: Kingman, Craig.
Luther & lr\-ine. Frank
Thompson & Co.. Jenks,
Gwynne ic Co.

National Bond Co.. Truax.
Higgins & Co.. McLeod,
Young. Weir A Co.. Craig,
Luther & Inine. C. C.
Smith & Co.. Hi
Greenshields & <

Harris, Forbes & Co.

National City Co.

Jenks. Gwjime & Co.

National Bond Co., U. B.
Robinson & Co.

National Bond Co.

H. B. Robinson & Co., United
Financial Corporation. Na-
tional Bond Co.. Craig.
Luther & Ir\'ine.

24.337 40

48,499 98

Wood, Gundy &. Co.

National Bond Co., United
Financial Corporation, U. B.
Robinson & Co., Nesbitt,
Thompson «t Co.

6, 135 46 Nesbitt, Thompson & Co.

13,200 00 Montreal Securities Corp.

22, 190 20

5,295 34

520.795 00

79.079 54

C. H. Burgess & Co.

Wood, Gundy & Co.

34.350 00 McLeod. Young. Weir & Co.,
Greenshields A Co.

5.863 80 United Financial Corporation.
12. 184 50 Harris. Forbes & Co.
31.803 40
46.318 SO Harris. Forbes & Co.,

shields & Co.
6.000 00 Greenshields & Co.

753 80 Hanson Bros.
20,000 00 Greenshields & Co.
20.250 00

12.403 23JMcLeod, Y'oung, Weir A Co.
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Government of Newfoundland, 5J

!i[unicipal Debentures

.

4Jp.c.

" " Sjp.c
Canadian Northern Ry., 4 p.c, 1930

(Guaranteed by the Province of

Manitoba)
Grand Trunk Pacihc Ry. 1st Mort-
gage Alberta Lines (Guaranteed by
the Province of Alberta) 4 p.c, 1939

Grand Trunk Pacific Ry. 1st Mort-
gage Saskatchewan Lines (Guaran-
teed by the ProWnce of Saskat-
chewan) 4 p.c, 1939

Hydro Electric Power Commission
(Guaranteed by the Province of
Ontario) 4 J p.c. , 1960

Profits on purchases and resales
before delivery

Amortization of book values towards

4.000 00

24,333 33

24,300 00

24,300 00

129,000 00

Dominion of Canada, 51 p.c, 1934...

Province of Alberta, i\ p.c, 1924

4J p.c, 1943....

Province of British Columbia, 4i p.c,
1941

Province of British Columbia, 5 p.c,
1939

Province of British Columbia, 5i p.c,
1939

Provinceof Manitoba, 4 p.c, 1947

4 p.c, 1949....

4 p.c, 1950....

Province of Ontario, 6 p.c, 1936
Pro'i'ince of Quebec. 3 p.c, 1955
Province of Saskatchewan, 4 p.c, 1949

United Kingdom of Great Britain
and Ireland. 5! p.c, 1937

Municipal Debentures
*' " 4 p.c

*Jpc

5p.c

" "
6 p.c

School District Debentures
Rural Telephone Co. , Debentures
Canadian Northern Ry. (Guaranteed
by the Province of Manitoba) 4

p.c, 1930
Canadian Northern Ry., Ontario
Division (Guaranteed by the Pro
vinceof Manitoba), 4 p.c, 1930.... I

82,800 00

1,000 00

14,600 00

39,906 66

15,000 00

25,000 00
55,008 05
55,480 00

49.000 00
2,636 95

15,573 32
77,866 63

1,000 00
6.100 75

851 98

48,666 66

5,839 99

20,758 48

18,966 15

18,966 15

100,052 40

82,800 00

958 94

9.415 54

26,082 96

13,515 26

24.625 00
27,132 42
35,287 46

49,093 75
2.169 83
9.301 16

50. 153 76

1,000 00
6,088 76
858 59

39,704 79

4,628 39

20,758 48

20, 169 00

100,052 40

490 20

82,800 00

1,020 00

10,220 00

2$, 134 19

13,637 90

24,531 25
28,870 94

39,390 32

49,000 (

2,169 •

9,612 I

55,6S2 ;

Gairdner, Clark 4 Co.
The Inc. S>-nod Dio-

cese of Toronto.

Macneill, Graham &

Canada Bond Corp.
and sundry indivi-

duals.
Macneill, Graham 4:

Co.
Wood, Gundy & Co.

Bell, Gouinlock & Co.

Cron.\-n & Co., W.
.. McKinnon & Co.

W'. L. McKinnon <t Co.
Macneill, Grabam &
Co.

E . Cron>*n & Co.
Wood, Gundy & Co.
Macneill, Graham &
Co.

1 Torp.
i. 1 Corp.,
A Co.,
GrahamMacnudl,

& Co., W. L. Mc-
Kinnon & Co.

: 50|Mnrneill, Graham &
Co., E. CronjTi 4
Co.

I E. Cronj-n & Co,
i Matured.

41,210 92

4,»45 25

Bell, Gouinlock & Co.

Bell, Gouinlock & Co
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Province of British Columbia, 5 p
1939

Canadian Northern Ontario R.
(Guaranteed by the Dominion of

Canada), 3S p.c, 1961

Grand Trank Pacific Ry. (Guaran
teed by the Province of Alberta)
4 p.c, 1939

Grand Trunk Pacfic Ry. (Guaran-
teed by the Dominion of Canada),
4p.c., 1962

^(unicipal Debentures
5 p.c

School District Debentures
Rural Telephone Co. Debentures,
Realty Co. Debentures
Amortization of book values to-

wards par

216,270 00
39.681 4Si

95,000 00
28,214 60
7.763 24

6.121

Dominion of Canada. h\ p.c, 192

and 1933
Dominion of Canada, 5J p.c, 192

and 1934
Province of Alberta. 4 p.c, 1922 . .

.

5 p.c. 1923...
Proxnnce of New Brunwick, 6 p.c

1930

Province of Nova Scotia, 5 p.c, 1926
Province of Ontario, 5 J p.c 1929
Province of Saskatchewan, 5 p.c. ,1932

Municipal Debentures
5p.c

Sip.c
5! p.c
6 p.c

School District Debentures. ....

4} p.c

Canadian Northern Western Ry
(Guaranteed bv the ProWnce of

Alberta). 4) p.c. 1943
Grand Trunk Pacific Ry. (Guaran-
teed by the Dominion of Canada)
4 p.c. 1962

Hydro-Electric Power Commission
(Guaranteed by the Province of
Ontario). 4 p.c, 1957

Toronto Harbour Commission (Guar-
antccd bv the City of Toronto),

4i p.c, 1953
Toronto HousingCo., Ltd., (Guaran-

teed by the City of Toronto), 5

. C..1953
.\morti2ation of book values towards
par

Municipal Debentures
School District Debentures
Realty Co. , Debentures
Amortization of book values towards
par

157.337 05
38,080 32
89.770 00
28.712 65
7.617 90
6.121 75

923 00

162.202 30
3S.080 32
92.623 00
28.712 65
7.617 90
6,121 75

A. E. Ames & Co.

Dom. Securities Corp.

Royal Securities Corp.

Strang &. Snowden.
Matured. -

City of Winnipeg.
Siatured.

1.950 00
24.333 33
15.000 00

25.000 00

23.000 00
100.000 00
30.000 00
55.234 40
130,326 66

75.000 00
2.1.000 00
50.000 00

l.i0 00
50.000 00

.iO.OOO 00

121,300 00

50.000 00

50.000 00

23.000 00

923,894 39

36,401 1

3.363 96
2.949 33

2.390 40
23.678
14.800 58

24,337 28

24,003 69
97,893 03
43.328 09
53.592 81

113.020 43

70.675 29
24.970 42
40.669 11

142 80
42.832 99

37.662 74

90.501 25

35.322 41

41.532 2:

23.128 70

32.264 07

33.973 22
3.130 96
2,949 33

25,412 50
103.230 00
49.330 00

76.5«2 50
24,970 42
52.573 00

Dom. Securities Corp.

McLeod. Young, Weir
<t Co.

Morrow 4 Jellett.

Matured.
Morrow 4 Jellett,

Dom .Securi tiesCorp

.

Dom. Securities Corp.
U.C. Matthews* Co.

row & Jellett.

Matured.
Morrow & Jellett.

43,500 00

95,985 00

39,230 00

43,930 00

23,675 00

803.029 94

79.289 06
8.933 26
7,710 00

Dom. Securities Corp.

Morrow &. Jellett.

Morrow & Jellett.
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Description of Security

Price or
other consi-

deration

Canadian Northern Ry.,(Guaranteed
by t)ie Dominion of Canada) 4
p.c, 1934

Canadian Northern Alberta Ry
(Guaranteed by the Dominion ol

Canada),3i p.c, 1960...

Canadian Northern Ontario_ Ry..
(Guaranteed by the Dominion of
Canada) 3J p.c, 1961

Grand Trunk l>:icific Ry.. (Gu
antecd bv the Dominion pf C;
ada) 3 p.c. 1%2

Grand Trunk Pacific Ry., (Gu
anteed by the Province of Saskat-
chewan) 4 p.c. 1939

Grand Trunk Pacific Ry., (Guar
uteed by the Dominion of Can-
.da),4p.c., 1962

Hydro Electric Power Commission
(Guaranteed by the Province of
Ontario), 4 p.c, 1957

Municipal Debentures
4ip.c

"
5p.c
SJp.c

School District Debentures
.Amortization of book values to-
wards par

>runicipal Debentures
Miscellaneous Debentures
Sandwich, Windsor, & Amhcrstburg
Ry., 4} p.c, 1922.

Canadian Brocker-Wheeler (Do., Ltd
6p.c, 1932

Shera-in-Willianks Co., of Canada,
Ltd., 6 p.c, 1941

.Amortization of book values towards
par

Dominion of Canada, 5^ p.c, 1934.

Pro\'incc of Saskatchewan, 5 p.c.
1939
nitod Kincdom of Great Britain
and Ireland, 55 p.c, 1937

Municipal Debentures
•School District Debentures
Rural Telephone Co, Debentures, . .

.

Gnind Trunk Pacific Ry. (Guaran-
teed by the Province of Alberta)
4 p.c, 1939

Grand Trunk' Pacific Ry., (Guaran-
teed by the Province of Saskat-
chewan), 4 p.c, 1<J39

Grand Trunk Pacific Ry., (Guaran-
teed by the Dominion of Canada),
4 p.c, 1962.

Toronto Harbour Commissoners,
(Guaranteed bv the City of Toron-
to) 4) p.c, 1953

Amortization of book values ton-ards
par

9,733 33

6.326 66

51,099 17

164.7M 00

7,296 66

37,S66 66
lO.OeDOO
2,588 56

12,002 5'

107,500 00
416.000 00

20.000 00
6,651 14

2.020 65
106 20

7,371 05

3,735 26

29,881 95

97.298 70

34,169 14

9,659 00
2,545 81

12.002 57
106,000 DO
382,582 52

22.702 50

9,800 00

967 63

20.000 00
6,577
1,929 26

78 43

32,637 54

8 35

7.494 66

4.265 26

31,871 15

98,658 35

34,794 79
9,715 00
2,545 81

12,002 57
107.500 00
405,600 00

25,000 00

9,800 00

28.492 50

20,850 00

E.Cronyn&<3o.

Macneill, Graham <&

Housser, Wood &. Co.

Housaer, Wood A Co,

E. Cronj-n & Co.
McLeod, Young,
Weir & Co.

Housser, Wood & Co.

Matured.

R. C. Matthews & Co.

R. A. Stinaon.

Housaer, Wood & Co.

Bell, Goumlock & Co.

W. A. Mackenzie k

Gairdaer, Clark Ji
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—

Conlitived

BONDS, DEBENTURES AND STOCKS SOLD OR MATURED-Con/inuei

Compaoy Description of Security
Value

Account

Sun Life-Con....

Travellers Life.

Sloci—
Maple Leal Milling Co., Preferred. .

.

Chicago Northshore and Milwaukee
R.R. Pfd. Stock

Indiana Columbus and Eastern
Traction Co

Mont^^rey Ry. Light and Power Co
Riordon Pulp and Paper Co

500 00

5,000 00

675. 000 00
100,000 00
223,200 00

481 55

1,500 00

3.32,806 74

73 000 00
206 271 16

6^4,059 45

Municipal Debentures, 4i p.c,

5p.c...
" SJp.c.

" " 6p.c...

School District Debentures, 6 p.c.

Grand Trunk Pacific Ry. (Guaran
teed by the Dominion of Canada)
4p.c..l962

Letbbridge Northern Irrigation Dis-
trict, 6 p.c, 1951

National Brick Co. of La Prairie, 6

p.c, 1951

Toronto Harbour Commissioners,
(Guaranteed hv the City of Tor-
onto) 4) p.c. 1953

.\mortization of book values towards

Dominion of Canada. 5) p.c , 1924.

" " SJp.c. 1934.

Municipal Debentures

" " Sp.c.
" " 6 p.c.

School District Debentures.

Municipal Debentures.

5.000 00
6.000 00
31,000 00

48.600 00

10,000 00

50,000 00
101 63

2,000 00

27,000 00
29,348 00

66 02

4.268 «
5.939 40

30,077 50

I

38.151 00

9,600 00

30,551 18

32 00

300 00

4 35

47,874 50
101 63

1,500 00

22,902 50
29,348 00

66 02

5,142 84

269 94

Hansons & Ferguson

Written off.

4.398 OS
5.925 00

31.000 00 arris. Forbes & Co.,
I'nited Financial
Corporation.

160 OOGreenshields &. Co.,
McLeod. Young,
Weir & Co.

38,728 13

9,970 00

Greenshields «& Co.

Exchanged for 144

shares 7 p.c Cumu-
lative Preferred
Stock.

Greenshields k Co.

47,874 50

1,500 00

22.902 50
29.348 00

66 02

La Banque d'Hochel-

Matured instalments.

D. H. & A.E.Brunet
Regd.

Matured instalment.
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Continued

REAL ESTATE PURCHASED OR ACQUIRED

Description of Property From whom purchase!

!

Commercial Life. .

.

Confederation Life

ContinentAl Life..

Dominion Life.

Great West Life..

Town Lot Xo. 6. on south side King St. , rear of 79
King St. West, Toronto. Ont

Part of Town Lot No. 4, on east side Bay St.

being 107 Bav St.. Toronto, Ont
Lot No. 5, Blopfc 14, Dist. Ix)t 541. Group 1 oi

south side Cordova St., Vancouver, B.C
Rural Property, Alberta

" Saskatchewan
Taxes or charges, etc., on real estate acquired

—

Rural Property, Alberta.

.

Rural Property, Alberta
" Saskatchewan

Taxes or charges, etc., on real estate acquired..

Lot S3, south side.\lex. Boulevard, Toronto, Ont.
Lot 96. north side Lytton Boulevard, Toronto,

Rural Property, Alberta.

.Additions made to real estate
Taxes, or charges etc., on real estate acquired

(«,406.3S)

Rural Property, Alberta
" Saskatchewan

_.

Taxes or charges, etc., on real estate acquired...

•B''
15, 16 and 17, Block 177, Gameau Subdii
on. Plan 2003, A.R., Edmonton, Alta. . .

.

City Property, Alberta
'* British Columbia
" Manitoba

Rural Property, Alberta
" Manitoba
" Saskatchewan

Taxes or charges, etc., on real estate acquired.,

All 9.^-18 west 4 and north 1 10.8-18 west 4

North J 7-10-21 west 1

Rural Property, Alberta
" Manitoba
" Saskatchewan

Taxes or charges, etc., on real estate acquired.

671 15

11.809 73

26.085 45
22,625 55
26,296 21

34,538 71

J. E.Bert rand.

1,090 66
5,992 20
7,648 41

Acquired.

11,434 i

6,441 ;

3,803 !

2,774 (

3,762 <

1,000 (

1,801 I

1,650 (

11,712 :

-.650 ;

60,467 88

13,701 11

9, 132 50
8.721 10
2,784 8.1

11.712 64
4,121 12

50,173 32

Conveyance.

Foreclosure.

Conveyance

.

Foreclosure

.

Abortive sale

.

Cancellation of agreement.
Cancellation of option.
Foreclosure

.

Mrs. M. D. Pugh.
Geo.Jeffer>'.
Foreclosure.
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Statement made by the Canadian Trustees of Foreign Companies showing the Movement of

Securities held by them in trust for the respective companies for the six months ended
December 31, 1921

BONDS AND DEBENTURES RECEIVED

CompaDy
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RATES OF DIVIDENDS TO POLICYHOLDERS

DECLARED DURING THE YEAR OR AT LAST PREVIOUS ALLOTMENT BY

LIFE INSURANCE COMPANIES.
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Dividends

per
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Insur-
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declared
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ft
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Divi-

dend

Period
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in

force
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matured.

(6)

Total

cash

value

of

policy

if
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rendered,

includinR

dividend.
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1921,

continued
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matured.

(6)

Total

cash
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of
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if

surrendered,

including

dividend.
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including

dividend.



DEPARTMENT OF IXSURAXCE

12 GEORGE V, A. 1922

Hi

III.

ttyJ
l.gng

ill!



ABSTRACT OF STATEMENTS

SESSIONAL PAPER No. 8

Deferred

Dividends.—

(a)

Cash

Dividends

per

$1,000

of

Insur-

ance

declared

upon

nolicies

completing

a

Deierrea

Divi-

dend

Period

during

1921

con-

tinued

in

force

or

matured

(fe)

Total

cash

value

of

policy

if

surrendered,

including

divi

dend.



DEPARTMEXT OF IXSURAXCE

w S.

H '-z-M

|S
IS
•Pi

12 GEORGE V, A. 1922



ABSTRACT OF STATEMENTS
SESSIONAL PAPER No. 8

Deferred

Dividends.—

(o)

Cash

Dividends

per

$1,000

of

Insur-

ance

declared

upon

policies

completing

a

Deferred

Divi-

dend

Period

during

1921,

con-

tinued

in

force

or

matured.

(It)

Total

cash

value

of

policy

if

surrendered,

including

divi-

dend.



DEPARTMENT OF ISSVRASVE

12 GEORGE V, A. 1922

1

1

a

1

Ooo

1

1
"0

1

1

(5

1



ABSTRACT OF STATEMENTS

SESSIONAL PAPER No. 8

OS

3
'O

T3
.9

1

1
1
a

1
i
3
c

1

u
ill

:!-§!

Ill

">

(3

i

•l



DEPARTMENT OF ISSIRAXCE

12 GEORGE V, A. 1922

•fi

||

H
II
•aa

II

ifj

l-g-i

5l|

III

111
no©

•1

Q



ABSTRACT OF STATEMENTS

SESSIONAL PAPER No. 8

•SQ § 8-§5£:=^

(SO-g^g

?'o

II

I



3§

DEPART.MEXr OF IXSLRAXCE

-•111
SUE- "

12 GEORGE V, A. 1922

Q8-I



ABSTRACT OF STATEMENTS

SESSIONAL PAPER No. 8

Deferred

Dividends.—

(o)

Cash

Dividends

per

$1,000

of

Insur-

ance

declared

upon

policies

compieting

a

Deferred

Divi-

dend

Period

during

1921,

con-

tinued

in

force

or

matured.

(6)

Cash

value

of

policy

if

surrendered,

including

divi-

dend.



DEPARTMEXT OF INSURANCE

Jo.H

Oil

B| «i!i ill .pi

J

T3 >*

taSoE i^StS

2S -O -H.

12 GEORGE V, A. 1922

9 I- = ° S = c —"-^ =•

=22 il 15 eJ^s

CO. S "'.St-.

f ;:, :^:^t.c3::w a.bu.bai

I 5

J22 JfeiS

5 --«0
-Si:

C-E.'= E".g

^KH<! HP.H

II

Is

vi E.is--| a-;

^ : 2

if si

o« Ik

ill
lis

111

illl

5f^^
g.i§

SI o§=^£ •|->;>.2

2S
<3l

is



ABSTRACT OF STATEMENTS

SESSIONAL PAPER No. 8

J^ o >rti
.C c fe-gO ^= = 5 5; g SS

c'fe. -2 =_ a^ 2j3 — Fi O 'C -e b o-c -n s c o- z

= a § g = g i2 a-gS OK S *-g =." g 5 J S = « >,§• -a 2 E •b'S='Sj..° -3 S s:~

j|o£i-2£x|£"ig£6£d£ ais^-g I §6-1 2'g £ ^Is =.2 £.s ZS-. £

|H>;

c ^M -ai22>g gMHc
H ^- S

<.E<vUO S

JsgPr
:.2S

^llgllil "'ill 11

_cS



DEPARTMEXT OF I \SURAXCE

12 GEORGE V, A. 1922

1



ABSTRACT OF STATEMENTS

SESSIONAL PAPER No. 8

•s^!

S'^



DEPARTMENT OF INSURANCE

12 GEORGE V, A. 1922

K°U
(Sr^llll^i I fesll^idlt,*^ 2iS 3 1^2 "55.,-

= 3-0 .:c 2
-^ B.0T3

K Q.H o £'0o5;2.£ §.§ £ R< a!s § §o §» |E § § a § sO o-o o'?'S :§£ l.gH cr2.£

Z

•S ;§

?" 1 «

So g g_3 to X

j=-a J i

li J I
eiZ .g u

ll

III

I 5?"^

00 gig

O ^
•a P5 -g

.2s * ^

•g §= CO
Li |g J'g
I g I- X E

£H i g

ill!

2 &>',?<

|o|||

"11

'is a^

E § Idol's

a .£.1 x o o

S H Hh3HH

§ '^ §
^ I 3

33



ABSTRACT OF STATEMENTS

SESSIONAL PAPER No. 8

3p^

•3 ss-s"^! '^.ss'^ §3

Accident

and

Sickness

among

members

of

t

dent

Order

of

Oddfellc

in

Canada.

Automobile.

Fire.



DEPARTMENT OF INSURANCE

12 GEORGE V, A. 1922

^•2 2 1^!

•^ gc'5

: I I o

I i 2 i
.
° i § I § il

<'s-SS E.2o= -s-s

is ^

Do •-)

CH si

SOS >^-Qfc:

da (£o^£

Sis".

e HS

e6 £

-5-2 '5i tf

Jzl^

g^
^E

ill I

-> OK o

i§:3 gj ||5

= 13 °< = a =

<«o o
.CJ=ZZ

8g
?<E

^1 zjSz 11



ABSTRACT OF STATEMENTS

SESSIONAL PAPER No. 8

|2|i^.||<|xoS-^| I

J C|

I |Mm^5o

S g. tcD " .-a g s .-2^ f

SO
£«c°'^«a?|'l-|"~|H K3

r&?i ? -'c'S -5 -"S

£ ££££ £ « ESE j£E EE E'^S < £ <! EEE jjEE E E 3>j

S Ss

gE-s.S
^ -e.:

-'.So

CB «

c
c



ccxl DEPART.MEST OF IXSURAXCE

12 GEORGE V, A. 1922

^



ABSTRACT OF STATEMENTS ccxli

SESSIONAL PAPER No. 8



ccxiii DEPARTMENT OF INSURAKCE

12 GEORGE V, A. 1922

2

35

<
8
a

1
a



ABSTRACT OF STATEMENTS ccxliii

SESSIONAL PAPER No. 8

l°s'1l ii li 1.1 li 1

==2 Sf iS oi-g s °.a

'f 'iols-Bl

»5 m "c C ;* a O O o

s §

-2 5 O 5

^ -3 « i

? ? 5 I

•^'§iS



ccxliv DEPARTMENT OF INSURANCE

12 GEORGE V, A. 1922

i«8

at

II
o-s-

S-E

mil ill

hIIsI lis

3

1

a-g

-o §g
•so a.B

§0-5 1^ J^l
liiil £§3
•2211= s-gg

.S S ® o E
a'N —

o =^=1 * .3 8 S
O-c.-: §= cccK

[-aE-Z2 £lHH

s ^ i " E I e -gg

a I
s 1 I I 5 §o

8 I § =_:<: 6 i -fg

I H ^|i n «l

111 ill £ '
''^

4 li

^ » £UW
T-.-g ej; £.•£ =,0 = O

•IIeI'I "I i'= s-s l-ii;

infill ill
ziss:^ .^i2i.ij£-i
•n S o g * S S o'S m o.S a S B

i-S il I £=£ £ °'i I-^Jt.
§-=ii|i§iil-£i^i£

-a o P «;.H - e ® => L S >S-^ 7. =-»

itjlillilliljllj

iftiliirail^iSSo 1. mS £ = x-^- g g-sS

•!§ i|-pl-f-g§jji|:i

i ifiitiijil r

HhHHHHiJE-'



12 GEORGE V SESSIONAL PAPER No. 8

STATEMENTS

LIFE INSURANCE COMPANIES

t

s—v



J
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LIST OF COMPANIES LICENSED UNDER THE INSURANCE ACT, 1917, TO
TRANSACT IN CANADA THE BUSINESS OF LIFE INSURANCE

DURING THE YEAR ENDED DECEMBER 31, 1921.

Mtna Life Insurance Company.
The Canada Life Assurance Company.
Tlie Capital Life Assurance Company of Canada.
The Commercial Life Assurance Company of Canada.
Commercial Union Assurance Company (Limited).
Confederation Life Association.
*The Connecticut Mutual Life Insurance Company.
The Continental Life Insurance Company.
The Crown Life Insurance Company.
The Dominion Life Assurance Company.
The T. Eaton Life Assiu-ance Company.
Edinburgh Assurance Company (Limited).

The Ecjuitable Life Assurance Society of the United States.

The Excelsior Life Insurance Company.
The Great-West Life Assurance Company.
The Gresham Life Assurance Society (Limited).

The Guardian Life Insurance Company of America.
The Imperial Life Assurance Company of Canada.
*The Life Association of Scotland.

The Liverpool and London and Globe Insurance Company (Limited).

London and Scottish Assurance Corporation (Limited).

The London Life Insurance Company.
The Manufacturers Life Insurance Company.

* Metropolitan Life Insurance Company.
The Monarch Life Assurance Company.
The Mutual Life Assurance Company of Canada.
The Mutual Life and Citizens' Assurance Company (Limited).

The Mutual Life Insm-ance Company of New York.
The National Life Assurance Company of Canada.
National Life Insurance Company of the United States of America.
New York Life Insurance Company.
North American Life Assurance Company.
North British and Mercantile Insurance Company (Limited).

The Northern Life Assurance Company of Canada.
Northwestern Mutual Life Insurance Company.
The Norwich LTnion Life In-surance Society.

Phccnix Assurance Company (Limited).

Pho'nix Mutual Life Insurance Company.
Provident Savings Life Assurance Society of New York.
The Prudential Insurance Company of America.
The Reliance Mutual Life Assiu-ance Society.

Royal Insurance Company (Limited).

The Saskatchewan Life Insurance Company.
La Sauvegarde Life Insurance Company.
The Scottish Amicable Life Assurance Society.

The Scottish Provident Institution.

The Security Life Insiu-ance Company of Canada.
The Sovereign Life Assurance Company of Canada.
The Standard Life Assurance Company.
The Star Assurance Society.

The State Life Insurance Company.
Sim Life Assurance Company of Canada.
The Travelers Insurance Company.
The Travellers Life Assurance Company of Canada.
LTnion Mutual Life Insurance Company.
United States Life Insurance Company in the City of New York.
The Western Life Assurance Company.

The licenses of these companies expired on March 31, 1878, so far as relates to new business.

8—1
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^TXA LIFE INSURANCE COMPANY

Statement for the Year ending December 31, 1921

President, M. G. BrLKELEV-—Secretaries, C. E. Gilbert and W. H. Netvell—Actuaries, H. W.
St. John, M. H. Peiler and E. E. Cammack—Principal Office, Hartford, Connecticut

—

Chief Agent in Canada, Ernest J. Christmas—Head Office in Canada, Montreal, Quebec.

(Organized and incorporated, June, 1820. Commenced business in Canada, 1850)

CAPITAL STOCK
Authorized $10,000,000 00
Subscribed and paid in cash 5,000,000 00

ASSETS IN CANADA
Ledger Assets

Held solely for the protection of Canadian Policyholders

Market value of bonds, debentures and debenture stocks owned by the Company on deposit
with the Receiver General (For details see Schedule C.) $ 5,821,160 19

Other Ledger Assets

Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders S 954,417 00
Advances to policyholders under automatic non-forfeiture provisions 1 , 844 71

Premium obligations 284 32
956,546 03

Cash in banks {For details see Schedule E.) 138,766 53

Total Ledger Assets $ 6,916,472

Non-Ledger Assets
Interest due and accrued on

—

Bonds and debentures S 71,402 28

Premium notes, policy loans and liens 7,242 61

Bank deposits 293 88

Gross premiums, less reinsured:

—

First Year Renewal
Due and uncollected $ 1,142 85 i 123,979 47

Deferred 3,645 90 32,897 99

Total $ 4,788 75 $ 156,877 46
Deduct commissions and estimated loss in collection 756 41 9,316 79

Net premiums, due and uncollected and deferred S 4,032 34 $147,560 67 151,593 01

Agents' debit balances 2, 176 64

Total Xon-Lcdger Assets $ 232,708 42

Total .4sscts In Canada $7, 149, 181 17

LIABILITIES IN CANADA
Net liability under assurance, annuity, and supplementarj- contracts in force for payments not

due, dependent on life, disability or any other contingency or on a term certain (.See

Statc7m-nt of Actuurial Liabilitiis) $ 6,923,875 00
Net surrender values claimable under cancelled contracts 270 00
Net liability for payments due under contracts

—

Death Matured En- Supplementary
Losses. dowments. Contracts.

Adjusted but unpaid. Ordinary $ $ 5,874 00 $

Unadjusted—Ordinary 43,383 00 133 32
Group 1,200 00

Totals—Ordinary $ 43,383 00 $ 5,874 00 $ •133 32
Group 1.20000

50,590 32

Not involving life contingencies.
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LIABILITIES IN CANADA—Concluded

Provision for unreported death losses and disability claims $ 2,835 00
Dividends left with the Company (.arising out of assurance contracts) including interest

accumulations 76,200 59
Received from policyholders in advance:—Premiums, $1,395.72; interest, $23,088.06 24,483 78
Net dividends to policyholders due and unpaid 5,028 47
Provision for profits to policyholders payable in the year following the date of account 76,041 41
Provincial, municipal and other taxes due and accrued 18,632 92
Medical examiners' fees due and accrued 675 00
Missing policy claimants account 335 75

Total Liabilities in Canada $7, 178,974 24

INCOME IN CANADA
First Year Renewal Single

Assurance premiums $157,353 13 $979,848 19 $* 3,198 47
Less reinsurance premiums paid 2 , 158 50

Total net premiums 8 157,353 13 $977,689 69 S 3,198 47

S 1,138,241 29
Total group premiums $ 8,782 79 $117,876

126,659 68

Total net premium income $ 1,264,900 97
Consideration for supplementary' contracts not involving life contingencies 15, 175 94
Dividends left with the Company at interest (arising out of assurance contracts) 11,747 49
Gross interest or dividends on

—

Bonds and debentures (less $11,141.91 paid for accrued interest on bonds
acquired during year) $ 290, 585 71

Premium notes, policy loans and liens, and overdue premiums 59,846 92
Bank deposits 2,284 72

717 35
Exchange 69 47
Gross profit on sale or maturity of ledger assets—Bonds 5, 983 87

Total Income in Canada $ 1,650,595 09

DISBURSEMENTS IN CANADA
Death Matured Disability

In respect of assurance contracts;

—

Claims Endowments Claims
Death, endowment and disability claims

—

Amount assured—Ordinary $427, 423 10 S 205, 226 00 $
Group 69,750 00 900 00

703,299 10
Net surrender values 166,811 64
Net divitlends

—

In cash $ 34.278 64

Left with the Company at interest 11,747 49
Applied as single premiums:

—

To purchase bonus addition $ 604 OS
To make policies full paid 2,594 39

3,198 47

Total net dividends 49,224 60
In respect of life annuity contracts:—Cash payments to annuitants 599 60

Total net disbursements in respect of assurance and annuity contracts . . $ 919, 934 94

Net payments on supplementary contracts:

—

Involving life contingencies, $325; not involving life contingencies, $9,199.39 9,524 39
Net reduction in premiums resulting from application of dividends 43, 716 57
Dividends left with the Company and interest accumulations withdrawn 16, 772 07
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate). 31,485 77
Investment expenses;—Insurance on bonds in transit 38 66
Branch office and agency expenses;—Assurance commissions—first year, $61,695.74; renewal,

$55,625.92; salaries, $33, 187..55; travelling expenses. $8,299.03; rents, $7,730; group first

year commissions, $2,482.63; group renewal commissions, $4.910.98 173,931 85
All other expenses;—Advertising. $911.22; express, telegrams and telephones, $956.86; legal

fees, $288; medical fees, $5,&S3; office furniture, $778.21; postage, $3,386.21; printing
and stationery, $1,648.17; investigation and settlement of policy claims, $54.17; supplies
from Home Office, $2,.549.13; incidentals, $862.27 17, 117 24

Gross loss on sale or maturity of ledger assets:—Bonds 200 00

Total Disbursements in Canada t 1,212,721 49

* Paid by application of a.ssurance dividends.
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EXHIBIT OF ANNUITIES IN CANADA
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EXHIBIT OF POLICIES IN CANADA (Group)
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STATEMENT OF ACTUARIAL IJABILITIES IN CANADA

Assurance Section

Class of Contract
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SUMMARY OF RESERVE

With Without
Profits Profits Total

Total reserve, assurance and annuity contracts $ 4,454,288 $ 2,471,712 $ 6,926,000
Total reserve on reinsured contracts 2, 125 2, 125

Total net reserve on the Company's basis of valuation, carried in

the liabilities $ 4.454,288 S 2,469,587 $ 6,923,875
Net reserve estimated on the statutory basis 4,415,876 2,501,774 6,917,650

Reserve maintained by the Company in excess of the statutorj'

reserve S 38,412 S -32,187 $ 6,225

MISCELLANEOUS STATEMENT

1. Calculation of the reserve in the '^Statement of Actuarial Liabilities^'—
(1) Valuation is made by groups arranged according to years and ages at issue and plans of insurance.

Age according to the nearest anniversary of birth at time of issue except that the age at issue is never lower
than the age used in fixing the premium, or consideration in the contracts. Valuation on the net level

premium reserve system and of the mean reserve for the policy year ending 1922. American Experience
Table at 3| per cent, on entire Non-Participating class and on Participating class issued prior to 1901.

American Experience Table at 3 per cent on Participating class issued in 1901 and subsequently. For
Annuities, McClintock's Annuitants 3^ per cent and American Experience 3J per cent.

Special Classes—
(a) Have no policies issued on lives resident in tropical or sub-tropical countries.

(6) Policies issued at premiums corresponding to ages higher than the true ages are valued at the
higher ages.

(c) Have no policies providing for payment at death during certain periods of an amount less than
the full amount of insurance, being policies subject to liens.

(d) No special reserve for policies issued at, or subsequently subject to, an extra premium was
included in the valuation of Canadian business.

(e) Policies are issued to sub-standard lives according to (h) given above.
if) For policies providing for disabib'ty benefits, (a) before the occurence of disability, the reserve

consists, under Disability No. 1,* of twenty-five cents per annum per S1,000 of life insurance, such
charge being accumulated at 3-2- per cent and 3 per cent interest: and under Disability No. 2,* net
premiums and reserves are based upon rates of disability graduated from recent experience among
members of the United Order of Foresters and upon Arthur Hunter's table of mortality among disabled
lives, slightly modified, with interest at Sj per cent and 3 per cent; (6) Thereafter under Disability
No. 1 present value of future benefits on basis of 3J per cent interest and of the Combined Experience
table of mortality; and under Disability No. 2, reserve is based on Arthur Hunter's table of mortality
among disabled lives, modified.

(g) Have no annuities issued to lives classed as under-average.

(2) Items of Special Reserve—
(a) No reserve is held under limited and single premium policies on account of prepaid or limited

loadings. Under such policies the surplus interest earned over and above 3 per cent or 3^ per cent,

the rate of interest recjuired to maintain the resei-ve, is assessed one-quarter of one per cent annually
for expenses. No additional reser\-e made under immediate annuities to cover future expenses.

(h) Have no policies with guaranteed benefits which exceed in value the net premium reserve
on the basis of valuation employed.

(c) No special reserve is held, pending possible future re-instatement against policies having
previously defaulted in premium payment and not entitled on the date of the valuation, to either cash
value or extended insurance.

(rf) No reserve is maintained to cover the option of renewal under term policies.

(e) No re3er\'e is maintained to cover the option of conversion either during a fixed terra or at the
end thereof<nto higher premium policies.

(J) Special reserv'e under Non-Participating contracts of Group Insurance is represented by present
value of future deficiencies of gross premium as compared with net premium. Am. Ex., 3| per cent,

taken for period covered by each contract. This special reserve is added by reason of requirements
in certain states which may be waived in near future.

II. Have no Tropical or sub-tropical policies.

III. The average rate of interest earned during the year on the mean net ledger assets was 5-51 per
cent.

IV. The Distribution of Surplus—

(a) The Participating class of business is kept separate and distinct from the Non-Participating
(or shareholder's) class. Each class pays its own expenses, commissions, medical fees, etc., and the
general expense account is divided between the two classes in proportion to the premium receipts.

* For explanation see footnote to "Statement of Actuarial Liabilities."
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JIIf^CELLANEOUS SI ATEMENT—Coneluderf

(6) (1) Explanation showing Methods for Annual Dividends Declared in 1931.

Expense assessmentof 72-5 per cent of loading leaving 27-5 per cent, with 4-35 per cent interest, tor

distribution, except for issue of 1918, 1915, 1912 and 1909, where an extra charge of fafty cents per $1,000
is made.

Interest earnings of 4-3.5 per cent leaving the difference between this rate less the rate employed in the
calculation of reserves for distribution, t.ikcn on the initiiil reser\'e.

Distribut ion from favourable mortality experience equivalent to the following rates per cent on the cost
of insurance, 25 per cent for the first year of duration gradually decreasing to a minimum of 10 per cent
for the sixteenth and subsequent years of duration, also gradually decreasing with advancing age, to a mini-
mum of 5 per cent for ages attained 77 and over.

(2) Explanation showing Methods for Five-Year Dividends Declared in 1931.

This class includes the issues of 1901 and 1906 and comprises the five policy years from the anniversary
in 1916 to the anniversary in 1921. The annual profits arising in such policy years were determined on the
basis employed by the Company, during each policy year, for its annual distribution. The profits so
determined were increased by interest at the rate then employed and bj' additions for intermediate ter-

minations calculated according to kinds and ages.
Under Participating contracts issued in 1907 and subsequently dividends may be applied at net rates to

purchase paid-up insurance. I'nder certain Participating contracts issued prior to 1901 and all Participat-

ing contracts issued in 1901 and subsequently the dividends left with the Company to accumulate at
interest together with the reserve or cash value of the policy may be applied as a net single premium
to make policy full-paid or when such accumulated dividends plus the reserve or cash value equal the face
amount of the contract then the policy maj' mature as an endowment.

(c) Original annuities .are all Non-Participating.
On annuities with instalments certain arising out of certain Participating Life Insurance contracts

first issued in year 1907, the dividends equal the difference between 35 per cent and the rate for distribution
(for 1921 it is 4.35 per cent less 3-50 per cent equals -85 per cent) applied to the present value at 3i per cent
of future instalments certain. ^Have none in force in Canada.)

DEFERRED DI\1DEND POLICIES IN CANADA

Issued prior to January 1, 1911, and Amount of Profits oontingently apportioned thereto.

Year of Issue
Total Profits

Net Amount Contingently
in Force Apportioned

1885 S 30,000 00 S 4% 21
1886 43,600 00 468 70
1887 18,000 00 785 52
1888 20,000 00 709 42
1889 12,000 00 248 41
1890..... '20,500 00 292 05
1891 15,400 00 444 71
1892 5,000 00 159 03
1893 12,000 00 373 97
1894 12.500 00 2.35 95
1895 12,000 00 19162
1896 11..500 00 602 15

1897 1G,.">00 00 650 47

Year of Issue
Total Profits

Net Amount Contingently
in Force Apportioned

1898 S 30,000 00
1899 15,500 00
1900 9.000 00
1901 40,000 00
1902 1{>4,600 00
1903 229,190 00
1904 220,000 00
1905 221,000 00
1906 213.500 00
1907 179,600 00
190S 2.000 00

830 45
284 56
105 47
321 00

10,775 00
11,517 00
8,048 00
5,068 00
2, 184 00
8,687 00

75 00

Totals 51,553,390 00 S 53,553
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Schedule C

Bonds and debentures on deposit with Receiver General:

—

Par value
Governtnents—

Canada, 1922, 5 J p.c S 300, 000 00

Canada, 192.5, 5 p.c 52.i. 000 00

Canada, 1929, 5J p.c 100, 000 00

Canada, 19.31, 5 p.c... ' 100. 000 00

Canada, 1933, 5J p.c 300,000 00
Canada, 1934, 5^ p.c 2.50.000 00

Canada, 1937, 5 p.c 495,000 00

Alberta, 1923, 41 p.c 100,000 00

Alberta, 1924, 4J p.c 50.000 00

British Columbia, 1939, 5 p.c 50, 000 00
New Brunswick, 1922, 4 p.c 5, 000 00
Nova Scotia, 1922, 3 p.c 50. 000 00
Prince Edward Island, 1931, 6 p.c 100,000 00

Quebec, 19.34, 4 p.c 97,3.33 34

United States of America, 1925, or later, 4 p.c 100.000 00
United States of America, 1932/1947, 4i p.c 250, 000 00

Cities—
Alberta—

Calgary, 1933, H p.c 100. 000 00
Edmonton. 19.53, ii p.c 97, 333 33
Edmonton, 1922 to 1933, 4J p.c 97,372 80
Medicine Hat, 1942, 5 p.c 50,000 00

British Columbia—
Vancouver, 1925, 4 p.c 100. 000 00
Vancouver, 1929, 5 p.c 100, 000 00
Vancouver, 1930, 5 p.c 125,000 00
Victoria, 1925, 4 p.c 20, 000 00

Manitoba—
Brandon, 1942, 4^ p.c 50,000 00

New Brunswick—
St. John, 1930, 4 p.c .35.000 00
St. John, 1931, 4 p.c 10, 500 00
St. John, 1937, 4 p.c 100, 000 00
St. John, 1946, 4 p.c 50, 126 67

Ontario—
Belleville, 1930, 4J p.c SO, 000 00
Brantford, 1942, 4i p.c 25,000 00
Fort William, 1942, 5 p.c 24,333 33
St. Thomas, 1922 to 1930, 4^ p.c 49,376 03
Toronto, 1944, 3J p.c 4.S6, 666 67
Toronto, 1925, 4 p.c 102,200 00
Toronto Junction, 1943, 4 p.c 116,600 00

Quebec—
Fraserv-ille, 1937, 4| p.c 13, 000 00
Frasen^ille. 1950, 4| p.c &4,000 00
Montreal, 1948, 5 p.c ,50.000 00
Montreal, 1939, 3i p.c 260, 000 00
Montreal, 1948, 4i p.c 124, 000 00
Montreal, 1949,4^ p.c 95,000 00
Montreal, 1950, 4| p.c 85,000 00
Three Rivers, 1958, 4| p.c 50,000 00
Westmount, 1932, 4 p.c 100, 000 00
Westmount, 1938, 3^ p.c 100, 000 00
Westmount, 1958, 4J p.c 65,000 00

Towns—
Ontarw—

Kenora, 1936, 5^ p.c 25,000 00
Welland, 1942, 5 p.c ; 35,000 00

Quebec—
L6vis, 1922,5p.c 1,068 29
Maisonneuve, 1950, 4^ p.c 50,000 00

District—
Bumaby, B.C., 1922, 5 p.c 30,000 00

Schools—Quebec—
Maisonneuve, 1949, 4|- p.c 100,000 00
Maisonneuve, 1953, 5S p.c 60,000 00
Montreal, 1942,4 p.c 74,000 00
St. Denis de -Montreal, 1952, 5| p.c 50,000 00
St. Stanislas de Montreal, 1962, 5| p.c 25,000 00

Railway—
Canadian Northern Railway (g'teed. by Manitoba) 1939, 4 p.c 260,000 00

Miscellaneous—
Winnipeg General Hospital, 1st Mtge. (g'teed. by Manitoba) 1944, 5 p.c. 50,000 00

300,000 00
.509.250 00
102,000 00
99,000 00
303,000 00
247,.500 00
499,950 00
102.000 00
50,.500 00
48..500 00
4,950 00

49,.500 00
103,000 00
83,706 67
110.000 00
2.55,000 00

84,000 00
70,080 00
87,679 46
40,000 00

93,000 00
93,000 00

000 00
18,600 00

11

39,.500 00

31, 1.50 00
9, 135 00
82.000 00
38,597 54

46,000 00
21,250 00
20,440 00
46,907 24

3.55,266 67
97,090 00
99,110 00

11,050 00
50,.560 00
45,000 00
197,000 00
104, 160 00
78,850 00
70,550 00
39,000 00
87,000 00
77,000 00
53,300 00

23,250,00
31,500 00

1,057 61

41,000 00

29,700 00

79,000 00
57,000 00
57,720 00
47,500 00
23,500 00

215,800 00

45,000 00

S 6,427,910 46 $ 5,821,160 19



12 DEPARTMENT OF IXSURASCE

12 GEORGE V, A. 1922

^TXA Life—Conliuued

Schedule E

Cash in banks

—

Bank of Toronto, Montreal, Quebec $ 93, 105 69

Dominion Bank, Toronto, Ont 17.440 34
Standard Bank of Canada, Winnipeg, Man 21,530 67
Home Bank of Canada, London, Ont 6,6S9 83

138,766 53

Generai, Business Statement for the Yeas ending December 31, 1921

INXOME

Total premium income $30. 874, 736 01
Consideration for supplementarj' contracts involving life contingencies 273. 471 31

Consideration for supplementarj' contracts not involving life contingencies 345, 119 08
Dividends left with the company to accumulate at interest 236. 204 24

Total interest and rents 7,496,906 10

Gross profit on sale or maturity of ledger assets 47, 499 07

Gross increase, by adjustment, in book value of ledger assets 23, 280 47
AH other income 364, 644 40

Total income *39, 66! . 866 68

DISBURSEMENTS

Net amount paid for losses and matured endowments $12,758,702 93

Cash paid for annuities involving life contingencies 353,262 79

Dividends with interest paid policyholders in cash or applied in liquidation of loans or notes

.

528,826 68

Dividends applied to purchase paid-up additions and annuities 40, 734 03
Dividends applied to pay renewal premiums 1,066. .520 42
Dividends left with the company to accumulate at interest 236,204 24
Surrender values paid in cash or applied in liquidation or loans or notes 2,912,998 36
Surrender values applied to pay new and renewal premiums 72,094 21

Surrender values applied to purchase paid-up insurance and annuities 30J.272 58
Premium notes and liens voided by lapse 49 27

Expenses of investigations and settlement of policy claims 35,545 60
Paid for claims on supplementary contracts not involving life contingencies 177,025 61

Dividends and interest thereon held on deposit surrendered during the year 325,030 49
Cash paid stockholders for dividends 500. 000 00
Commissions to agents 3, 457. 939 00
Commuted renewal commissions 15, 500 00
Taxes on real estate 39,806 96
State taxes on premiums. Insurance Department licenses and fees 451 , 316 92
All other licenses, fees and taxes 252, 374 98
Rent 204, 206 37
Agencv super\ision and travelling expenses of supervisors (except compensation for home

office supenision) 219, 134 72
Medical examiners' fees and inspection of risks 225, 720 26
Salaries and all other compensation of officers, directors, trustees and home office employees 857, 293 82
Branch office expenses, including salaries of managers and clerks 604. 322 81

Gross loss on sale or maturity of ledger assets 16.494 18
Gross decrease by adjustment in book value of ledger assets 11, 757 29
All other disbursements 874. 955 04

Total disbursements $26,542,089 56

LEDGER ASSETS

Book value of real estate $ 1,835,565 92
Mortgage loans on real estate, first liens 72,063,062 49
Loans secured by pledge of bonds, stocks or other collateral 565,239 00
Premiums reported to War Risk Insurance Bureau 740 53
Ix>ans made to policyholders on this company's policies assigned as collateral 17, 508, 348 53
Premium notes on policies in force 63, 608 23
Book value of bonds and stocks 55,438,833 42
Cash on hand, in trust companies and in banks 4.311,195 28
Bills receivable and agents' balances —10.195 87

Total ledger assets $151 , 776. 397 53
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NON-LEDGER ASSETS

Total interest and rents due and accrued $ 4,434,885 45
Amortized value of bonds and market value of stocks over book value 1,435,586 66
Net amount of uncollected and deferred premiums 3, 686, 677 16

Gross assets $161,333, 546 80
Deduct assets not admitted 38,557 32

Admitted assets, life business $161,294,989 48
Admitted assets, accident, health and liability business 30, 423, 056 76

Total admitted assets $191, 718,046 24

LIABILITIES

•Net reserve $132,510,267 00
Present value of amounts not yet due on supplementary contracts not involving life con-

tingencies 1,586,960 00
Extra reserve for total and permanent disability benefits and for additional accidental

death benefits 1,831,463 00
Present value of amounts incurred but not yet due for total and permanent disability benefits 50, 027 00
Liability under cancelled policies upon ^\'hich a surrender value may be demanded 8, 633 20
Dividends or other profits due policyholders, including those contingent on payment of

outstanding and deferred premiums 157, 711 21

Dividends declared on or apportioned to deferred dividend policies payable to policyholders
during 1922 _.

._
245,838 08

Dividends declared on or apportioned to annual dividend policies payable to policyholders
during 1922 1 , 645, 410 00

Amount set apart, apportioned, provisionally ascertained, calculated, declared or held
awaiting apportionment upon deferred dividend policies 488, 988 18

Dividends left with the company to accumulate at interest, and accrued interest thereon.

.

1,485, 165 62

Total policy claims 1,035,334 38
Due and unpaid on supplementary contracts not involving life contingencies 378 32

Commissions due to agents on premium notes when paid and other contingent commissions 8,460 33
Commissions to agents due or accrued 29, 019 43
Cost of collection on uncollected and deferred premiums, in excess of the loading thereon..

.

141,464 75

Premiums paid in advance, including surrender values so applied 93,637 43
Unearned interest and rent paid in advance 474, 662 81

Special reserve under renewable term and sub-standard contracts 662, 947 00
Salaries, rents, office expenses, bills and accounts due or accrued 56, 423 08

Medical examiners' fees due or accrued 23, 378 25

Federal, state and other taxes due or accrued (estimated) - 901 , 540 13

Deposit for reinsurance reserve and accrued interest thereon 933,982 22
Special reserves 1,572, 193 00
All other liabilities 5, 376 58

Total liabilities, life business $145,949,261 00

Total liabilities, accident, health and liability business 23,489,263 23

Capital paid up 5,000,000 00

Unassigned funds (surplus) 17,279,522 01

Total liabilities $191 , 718, 046 24

EXHIBIT OF POLICIES

Ordinary Group
No. Amount No. Amount

Issued during year 38,344 $ 173,863,955 90 $ 23,3.'i4.178

Terminated 24,702 91,475,020 14o 184,731,697
In force at end of year 280,490 885,915,218 1,246 318,085,180

' For bases of valuation see Miscellaneous Statement, Canadian business.
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THE CANADA LIFE ASSUR.\XCE COMPANY

Statement for the Year ending December 31, 1921

President and Manager, H. C. Cox—Vice-President, E. R. Wood—Secretary, C. R. Acres—
Actuarj', W. A. P. Wood—Head Office, 46 King Street West, Toronto, Ontario.

{For List of Directors see Appendix)

(Organized Aupust 21, 18-47. Incorporated April 25, 1849, by an Act of the I>egislature of the late Province
of Canada, 12 Vic, cap. 168. Commenced business August 21, 1847)

CAPITAL STOCK
Authorized, subscribed and paid in cash $ 1.000.000 00

(For List of Shareholders see Appendix)

SL^tf^LARY BALANCE SHEET
Assets Liabilities

Total ledger assets $75,735,427 22 Total liabilities 573.684,579 60

Excess of total market value of Excess of assets over liabilities;—

ledger assets over total book Capital stock paid

value. $232,430.35 in cash $ 1 , OOO. 000 00

Non-ledger assets 4,302,807 83 'Surplus 5,413.655 45
6.413,655 45

Total assets $80,098,235 05 Total $80,098,235 05

SYNOPSIS OF LEDGER ACCOVNTS

As at December 31, 1920:

—

Decre.ise in Ledger Assets in 1921:—
Net ledger assets $70,344,607 25 Disbursements $10,206,743 70

Borrowed money 2,000 000 00 Amount by which ledger assets

Items in suspense 69,083 16 were written down 10.000 00
Decrease in borrowed money 2.000,000 00

Total ledger .Assets $72,413, 690 41 Total decrease $12. 216,743 70

Increase in Ledger .\ssets in 1921:

—

.\s at December 31, 1921;

—

Income $15,491,889 16 Net ledger assets $75,619,752 71

Items in suspense 46,591 35 Items in suspense 115,674 51

Total increase $15,538,480 51 Total ledger assets $75,735,427 22

Total $87,952,170 92 Total $87,952,170 92

ASSETS
Ledger Assets

Book value of real estate (less $210,000 encumbrances) held by the Company (For details sec

Schedule A) $ 3,812, 975 68

Mortgage loans on real estate, first liens 25,613,457 OS

Loans secured by bonds, stocks or other marketable collaterals (For details see Schedule B) 1,115,000 00

Amount of loans as above on which interest has been overdue for one year or more previous
to statement. $2,166,998.47.

Amount .secured by the Company's policies in force, the reserve on each policy in excess of

all indebtedness:

—

Loans to policyholders $10, 790, 230 67

.\d vances to policyholders under automatic non-forfeiture provisions 542, 139 27

Premium obligations 6, 958 13

11,339,328 07

Book value of bonds, debertures and debenture stocks owned by the Company (For details

see Schedule C) 30, 582, 731 55

Book value of stocks owned by the Company (For details see Schedule D) 2, 970, 496 97

Cash:—At head office, $1,569.17; in banks, $299,868.70 (For details see Schedule E) 301,437 87

Total Ledger .Assets $75,735,427 22

Excess of total market value of real estate, bonds, debentures and stocks over total book
value, $232,430.35.

•Including $3,727,070 surplus contingently apportioned to deferred dividend policies issued prior

to January 1. 1911.
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ASSETS—Conciudcd

Non-Ledger Assets

Interest, dividends and rents, due and accrued:

—

Interest or dividends on

—

Due
Mortgages $ 695,421 90
Collateral loans

Bonds and debentures 76,492 62
Stocks
Premium notes, policy loans and liens 258, 302 81

Totalinterest S 1,030.217 33 $ 1,499,842 49
Rents 4,368 10 15,772 18

Total interest, dividends and rents, due and accrued..! 1,034,585 43 $ 1,515,614 67
$ 2,550,200 10

Gross premiums, less reinsured:— First Year Renewal Single
Due and uncollected $ 203,748 19 $1,233,464 68 $
Deferred 114,970 84 493,277 27

Total S 318,719 03 $1,726,74195 S
Deduct commissions and estimated loss in

collection 159,359 51 103,604 52

Net premiums due and uncollected, and
deferred $ 159,359 52 $1,623,137 43 $

Consideration for annuities, less reinsured:

—

Due and uncollected $ 853 00 $ 2,285 00 $ 27,744 85
Deduct commissions and estimated loss in

collection 2133 57 12 693 62

Net consideration for annuities due and
uncollected $

Total Xon-Ledgcr Assets S 4,362,807

Total Assets $80, 098, 235 05

LIABILITIES
Net liability under assurance, annuity, and supplementarj' contracts in force for paj-ments

not due. dependent on life, disability or any other contingency or on a term certain (See
Statement of Actuarial Liabilities) $68,958,956 CO

Net surrender values claimable under cancelled contracts 2,395 25
Net liability for payments due under contracts:

—

Death Matured Annuity
Losses Endowments Claims

Adjusted but unpaid—Ordinary $ 200,675 56 $ 18,206 65 $ 30,108 90
Group 1,000 00

Unadjusted— Ordinary 201,848 53
Group 500 00

Totals— Ordinary $ 402,524 09 $ 18,206 65 $ 30,108 90
Group 1,500 00

4.52,339 64
Provision for unreported death losses and disability claims 75,000 00
Amounts left with the Company (arising out of assurance contracts) including interest

accumulations:

—

Dividends, $79,447; amount sa.ssured, $1,671; all other amounts, $377 81,495 00
Received from policyholders in advance:—Premiums, $125,893.20; interest, $74,139.97 200,033 17
Net dividends to policyholders due and unpaid 161 . 250 33
Premium reductions on outstanding premiums and annuity consideration 12,266 28
Net profits allotted to deferred dividend policies issued on and after January 1, 1911 520,021 00
Profits apportioned to annual, quinquennial, and deferred dividend policies payable to

policyholders in the year following the date of account 1,850.090 00
Provincial, municipal and other taxes due and accrued 140, 605 47
Balance of shareholders' surplus account 400. 887 89
Salaries, rents and office expenses, due and accrued 22, 127 75
Medical examiners' fees due and accrued 6, 268 00
Advance payments other than from policyholders:

—

Rents, $251.25; interest, $665.38 916 63
Reserve, special, or surplus funds not included above:

—

Investment reser\'e fund 284 . 263 00
Contingent reserve fund 215, 737 00
Staff savings and benefit fund 293,948 91

Items in suspense 5,978 28

Total Liabilities ...-.;.... $73, 684, 579 60
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SHAREHOLDERS' SURPLUS ACCOUNT
Balance, Dec. 31, 1920 $ 468.175 65 Dividends to shareholders $ 250,000 00

Interest added during 1921 78,162 45 Troport ion of expenses 3,363 24

Shareholders' proportion of profits:— Income tax 65,806 44

Participating account 164,219 47 Special expenditures 500 00
P.alance, Dec. 31, 1921 400,887 89

Total S 710,557 57 Total S 710,557 57

INCOME
First Year Renewal Single

Assurance premiums S 2,100,318 75 S 8,754,665 58 $'1,490,750 49

Less reinsurance premiums paid 230.685 61 537,292 82 716,380 00

Total net premiums $1,869,633 14 $8,217,372 76 $ 774.370 49
$10,861,376 39

Consideration for annuities $ 10,544 55 $ 33,520 50 $ 194,597 86
238,662 91

Total group premiums 71,816 64

Total net premium income and consideration for annuities $ll,171,$.>o 94
Consideration for supplementary contracts:

—

Involving life contingencies, $26,805.97; not involving life contingencies, $41,890.76 68,696 73

Amounts left with the Company at interest (arising out of assurance contracts):

—

Dividends, $23,957.90; amounts assured, $1,645.94; all other amounts, $193.34 25,797 18

Interest, dividends and rents:

—

Gross interest or dividends on

—

Mortgages $ 1,609,760 21

Collateral loans 66, 937 23

Bonds and debentures (less $87,295.91 paid for accrued interest on
bonds acquired during year) 1,608,370 43

Stocks 188,503 61

Premium notes, policy loans and liens 539,985 86

Total $ 4,013,557 34

Gross rents for Company's property (including $100,478.33 for Company's
occupancy of its own buildings) less $256,806.86 for taxes, expenses and
repairs in connection with such properties 96, 506 57

Total interest, dividends and rents 4, 110,033 91

Income from all other sources:

—

Contributions from employees rnd grants from Company to Staff Savings and Benefit
Fund 50 , 304 95

Gross profit on bank exchange 12,291 58

Gross profit on sale or maturity of ledger assets:

—

Real estate, $1,000; bonds, $44,977.34; stocks. $6,901.53 52,878 87

Total Income $15,491,889 16

DISBURSEMENTS
In respect of assurance contracts:

—

Death Matured Disability
Death,endowmentand disability claims— Claims Endowments Claims

Amount assured—Ordinary $2,654,327 75 $ 801,709 00 $ 2.150 00
Group 18,700 00

Bonus addition— Ordinary 203,439 73 30,725 47

Total—Ordinary $2,857,767 48 $ 832,434 47 $
Group 18,700 00

Less received for reinsured 208 , 051 00

Net total—Ordinary $2,649,716 48 $ 832,434 47 $ 2,150 00
Group 18,700 00

$ 3,503.000 95
Net surrender values 1 , 076 , 296 26
Net dividends

—

In cash ; $ 933.544 67
Left with the company at interest 23, 957 90
.\pplicd as single premiums:

—

To purchase bonus addition $ 482,464 12

To purchase premium reduction 72,796 18
555,260 30

Total net dividends 1 , 512, 762 87

'Including $555,260.30 single premiums paid by application of assurance dividends.
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DISBURSEMENTS—Conciwierf

In respect of life annuity contracts:

—

Cash payments to annuitants $ 350,934 40

Net surrender values 1 . 848 51

-$ 352,782 91

Total net disbursements in respeet of assurance and annuity contracts S 6,444.842 99

Net payments from Staff Savings and Benefit Fund
Net payments on supplementary contracts:

—

Involving life contingencies. §14,264.32; not involving life contingencies, $34,800.12

Net reduction in premiums resulting from application of dividends
Amounts left with the company and interest accumulations withdrawn:

—

Dividends, ?7,999.62: all other amounts, $2,035.77

Interest or dividends to shareholders
'Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)

.

Head office expenses:—Salaries. S468. 776.52; directors' fees, $17,916.67; auditors' fees,

$5,000; travelling expenses, $3,361.83; rents, $69,741.75; miscellaneous, ?31. 173.86

'Branch office and agency expenses;—Assurance commissions—first year, $929,525.53; renewal,

$455,268.27; annuity commissions—first year, $3,442.44; renewal, $959.25; advanced to

agents, $73,808.71; salaries, $335,7.32.47; travelling expenses, $138,884.25; rents, $87,401.95;

miscellaneous, $12,760.04
•All other expenses:—Advertising, $69,838.78; books and periodicals, $4,479.50; express,

telegrams and telephones, $23,511.60; legal fees, $20,213.37; medical fees, $105,549.20;

office furniture, $61,518.70; postage, $29,872.43; printing and stationery, $64,392.55;

commissions on loans, $26,674.98; exchange, $1,281.64; light and fuel, $8,090.58; inspec-

tion of risks, $11, 088.81

Company's grants to Staff Savings and Benefit Fund
Special expenditure charged to shareholders' account , , ,

Gross loss on sale or maturity of ledger as.sets:—Bonds. »

2,486 19

49,064 44
85,357 08

10,035 39
250.000 00
222,249 29

,037,782 91

426,512 14

24,589 00
56, 306 44
1.547 20

Total Disbursements $10,206,743 70

EXHIBIT OF ANNUITIES
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EXHIBIT OF POLICIES (Ordinarj')

(For policies herein included involving disability benefits see Abstract)

Classification
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MISCELLANEOUS

New policies issued and paid for in cash:—Number, 21; gross and net amount, $4,202,1.50.

All group policies of this company are non-participating.

STATEMENT OF ACTUARIAL LIABILITIES

AssuHAMCE Section

Class ol Contract
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With Without
profits profits Total

Total reseri-e, assurance and annuity contracts $64,117,928 t 7,434.862 $ 71.552. T'.in

Total reserve on reinsured contracts 2.422,210 171,624 2. .593. 834

Total net reserve on the Company's basis of valuation, carried in

the liabilities $61,695 718 $ 7,263,238 $68,958,956
Deduction therefrom permitted under Section 43 (3), Insurance
Act, 1917 (none made) (1,213,760) (60,602) (1,274,362)

Net reserve estimated on the statutory basis (without deduction)$ 60,210,472 $ 7,263,238 $67,473,710
Reserve maintained by the Company in excess of the statutory
reserve 1,485,246 1,485,246

MISCELLANEOUS STATEMENT

I. The calculation of the "Reserve" in the "Statement of Actuarial Liabilities"—
(1) The valuation of Assurances was made on the basis of the Hm Table of Mortalitj- with interest

at 3 per cent for all participating assurances issued since 1899 and at 35 per cent for all other assurances and
Bonus additions. The valuation of annuities was made on the O (a.f.) and O (a.m.) 3J par cent basis.

Policies were valued in tiroups and annuities individually. All policies issued in the same year were grouped
according to system, plan and age at entrj', and endowment a.'^surance and term policies in addition were
comhinccl for groups of ages taken as at the central age of each group, namely20, 27,32.37. 42and 47, ages
after JO not Ijcing combined into age groups. The valuation was made from tables of "mid year'' values
calculated on the net preriiium method, the age .it entry for valuation purposes being the age used in deter-

mining the oflice premium and the duration N+S where X is the difference between the year of issue and
1921. Annuities were valued at attained age. taken .is the age nearest birthday on December 31, 1921,

except reversionary and deferred annuities with annual premiums, which were value<l by the same method
as assurances.

Special Classes—
(a)Thc few policies issued on lives resident in tropical or sub-tropical countries were valued on the

same basis as policies issued at regular Canadian rates.

(')) Policies issued at premiums corresponding to ages higher than the true ages were valued at the
rated-up ages.

(c) Policies providing for payment at death during certain periods of an amount less than the full

amount of assurance, being policies subject to liens, were valued as if the full amount were payable without
any deduction.

(d) No extra reser\'e is held for policies issued at or subsequently subject to an extra premium whether
payable in one sum or annually. The normal reser\e only is held.

(c) Except as above, no policies are issued on sub-standard lives.

U) In the case of policies providing for disability benefits (1) before occurrence of disability, the
reser\'e held is one-half the gross premiums accumulated at valuation rate of interest: (2) after occurrence

of disability, the resers'e held for waiver of premium benefit is the present value of the future premiums
payable on the basis of Hunter's table of annuities of disabled lives (T.A.S.A. Vol. XII, page 44) and the
reser\'e held for instalment benefit is the present value of the unpaid instalments.

(o) Annuities issued on lives classed as under-avcrtige were valued at the ratcd-up ages.

(2) Items of Special Rcsenr—
(a) No extra reserve is held under limited and single premium policies on account of prepaid or

limited loadings and no additional reserve is made under immediate annuities to cover future expenses

(6) Where the value of the guaranteed benefits in a policy is in excess of the normal net premium
reserve, the excess of such value over the normal reser\-e was valued as a pure endowment and the reserves

thus obtained were added to the normal policy reserves.

(c) No reserve, in excess of the cash surrender value is held on account of lapsed policies not continued

in force under the automatic non-forfeiture provisions, but being subject to reinstatement.

((i) The company does not issue terra policies that contain option of renewal.

(c) No rcser\'e is maintainecl to cover the option of conversion under convertible term policies.

II. Under the special class policies referred to in I (1) (a) to (J) the only modifications or limitations

regarding guaranteed values are that in (a) such values are the same as for policies issued at Home rates,

in <h) guaranteed values are granted at the ratcd-up agesandin (c) the amount of paid-up insurance and of

extended insurance is subject to a lien.

III. The average rate of interest earned during the year on the mean net ledger assets was 618 per

cent.

IV The Distribution of Surplus—
(a) The distribution of surplus as between shareholders and policyholders was made on basis of 10 per

cent to the shareholders and 90 per cent to the policyholders.
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MISCELLANEOUS STATEMENT— CoTicii/deti

DiSTBiBCTiON OF Profits to Policyholders

QUINQUENNIAL DIVIDENDS

The surplus belonging to quinquennial and annual dividend policies is kept distinct from (he surplus
of the deferred dividend policies. It is further subdivided into two sections: (1) that arising from quin-
quennial policies issued prior to January 1, 1900. and (2) that arising from quinquennial and annual dividend
policies issued since that date. In section (1) the method of distribution is what is termed the simple
uniform reversionary bonus method. At last declaration, at 31st December, 1919, life and endowment
assurances were allotted a reversionary bonus of 1^ per cent per annum.

In section (21 for quinquennial policies a two-factor contribution method has been adopted using the
factors (a) goin from interest (6) gain from loading on the following basis:

—

Loading Basis O (m) 3 per cent
Net interest rate assumed 4? "

Reserve Basis Hm 3 "

The interest surplus was taken as \\ per cent of the mean reserve for each policy year. The loading
surplus for each policy year was obtained by applying the loading factor to the loading after deducting
7 J percent of the gross premium. The loading factors were 0-95, 1-025, 1-05 and 1-075 for the first, second,
third and fourth quinquenniums, respectively. The sum of the two elements was accumulated to the
i-nd of the quinquennium at 4J per cent and 90 per cent of this accumulation was allotted to the respective
policies. Cash dividends were converted into paid up insurance or premium reductions on the basis of
net Hm 3^ per cent.

Bonus additions may be surrendered at any time, the cash value being the net Hm 35 per cent value.

ANNU.4L DIVIDENDS

The distribution of surplus to annual dividend policies was made on the same basis as for quinquennial
policies, except as regards the loading factor. The loading factors for the first seven years were 0-91,
0-92, 0-93, 0-94, 0-95, 0-96 and 0-97 respectively.

DEFERRED DIVIDEND.S

The deferred dividend policies are kept entirely distinct from the other classes of policies. The
Assurance Fund for Deferred Dividend policies is credited with all premiums of that class and also with its

share of the interest income, and it benefits by the lapses and surrenders of policies in that class while, on
the other hand, it is charged with the claims and surrender values arising under this class of policies and
also with its share of the Company's expenses. A separate valuation of these policies shows the liabilities
of this section. Thus the accumulations of the Deferred Dividend policies are kept strictly separate
from the other funds. Furthermore, w-ithin the Deferred Dividend Fund the various years of issue are
treated similarly so that each year of issue is in reality a separate fund in itself. The Assets and Liabilities
being determined separately for each year of issue the resultant surplus after deduction of 10 per cent gives
for each year of issue the amount contingently apportioned to Deferred Dividend policies issued prior to
the 1st Januarj', 1911, and the amounts absolutely apportioned to Deferred Dividend policies issued since
the 1st January, 1911. This method is followed from year to year and when the end of a dividend
period is reached the surplus is distributed in accordance with a modification of the contribution method,
and policyholders have several options at their disposal as to the application of their share of accumulated
surplus.

The method used in computing the di\'idends for those policies whose deferred dividend periods
matured in 1921 is given herewith;

—

Dividend Period 10 years

Reserve basis Hm 3%
Net interest rate assumed i\%
Interest surplus factor 1J%
Loading basis O (m) 3%
Loading surplus factor 75%

A two factor method was employed. The interest factor was applied to the mean reserve for each
year. The loading surplus factor was applied to the loading after 7J- per cent of the gross premium was
deducted. Combining the two elements and accumulating to the end of the dividend period gave total
surplus 90 per cent of which was allotted to policyholders.

(c) All annuities are non-participating.

DEFERRED DIVIDEND POLICIES
Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto

Year Total Net Profits Year Total Net Profits
of Amount Contingently of Amount Contingently

Issue in Force Apportioned Issue in Force Apportioned

15 years
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Year
of

Issue

1911..
1912..

1913..

1914..

1915..

The Canada Life—Continued

DEFERRED DIVIDEND POLICIES—Conrfudci

Issued on and after January 1, 1911, and Amount of Profits credited thereto

Total Net
Amount
in Force

2,274,365
2,743,304
2,274,823
1,797,608
1.188,300

Profits
Credited

174,264
174.962
93.625
53,365
17,360

Year
of

Issue

1916..
1917..
1918..

Total Net
Amount
in Force

.MO, 061

346.794
220.,tS8

Profits
Credited

3.857
836

1.752

Totals S 11,386,443 $ 520,021

SCHEDVLE A

Real estate

—

Actual cost Book value Market value
Alberta—

Calgarj', Lots 18, 19 and 20, Blk. 65, Plan A, S.W.
corner Eishth Ave. and Second St. W $ 528,23137 S 425,000 00 S 600.000 00

Edmonton, Part Lot 22 and 23, River Lot 6, Plan F.
S.E. corner 101 A Ave. and 101st St. W 79,842 75 51,842 75 100,000 00

Rural properties 272.690 51 272.690 51 425.398 00
British Columbia—
Vancouver, Lot 4 and E. 18 ft. of Lot 3, Blk. 23, Sub-

div. 541, Grp. 1, No. 640 Hastings St. \V 371,315 94 320.000 00 4.50.000 00
Vanoouver,Lot5,Blk.l4.Dist.Lot541,Grp.l 30,370 58 30,370 58 51,500 00

Manitoba—
Rural properties 93,563 19 93,563 19 140,97100

Ontario—
Ottawa, W. J Lot 24, N. side Sparks St. (No. 75) 117,18140 116.877 50 125.000 00
Toronto, Part E. J of W. i and W. § of E. J of Lot 4 on
N. side King St. and E. side Bay St 957,689 54 698,84176 1.000.000 00

Toronto. S. part W. quarter of Lot 4, N.E. cor. King
and Bav Sts 220.000 00 220.000 00 400.000 00

Toronto, "103 Bay St., Part Lot 4 229,100 48 129,100 48 230,000 00
Toronto. 107 Bay St., Part Lot 4 209,038 91 99.ft38 91 210.000 00
Toronto, Lot 6. S. side King St.. rear 79 King St. West.. 62,400 50 62,400 50 65,000 00
Toronto, 385-395 Yonge St. and 1-11 Gerrard St. E.,

Lots 35 and 36, Plan 22 A 68,204 11 10.000 00 10.000 00
Quebec—
Montreal, Lot 190, West Ward, cor. St. James and St.

PeterSts 725,898 53 681.898 53 800,000 00
Saskatchewan—
Regina, Lots 37, 38, 39 and 40, Blk. 308. N.E. cor. llth
and Cornwall Sts 506,965 06 450.000 00 600.000 00

Rural properties 102,350 97 102,350 97 141.559 00
England—
London, 15 King St., E. side (Leasehold) 53,164 28 49,000 00 105,000 00

S 4,628,008 12 $ 3,812,975 OS $ 5.454.428 00

Schedule B

Loans secured by bonds, stocks or other marketable collaterals

—

Par value Market value Amount
lo;>ned

500 shares Toronto Savings and Loan Co $ 50,000 00 $ 125,000 00 $ 100.000 00
20 bonds Petrolia Gas Co 20,000 001

395 shares Petrolia Gas Co 39,500 001 os nnn nn i? nnn nn
195 shares Petrolia Electric Light Co.. Common 19.500 OOf

-^.uuu w lo,uw w
45 shares Petrolia Elcctnc Light Co., Preferred 4, 500 00

J

Assignment of First Mortgages to this Company 1 . 000. 000 00

S 133.500 00 % 150.000 00 $1,115.000 00
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Schedule C

*Bonds and debentures

—

Par value Book value Market value
Governments—
Canada, 1937, 5i p.c $ 3,408,500 00 S 3,381,472 85 $ 3,544,840 00

Canada, 1933, 5j p.c 6,300,000 00 6,300,000 00 6,363,000 00

Canada, 1934, 5i p.c 2,250,000 00 2,250,000 00 2,227,500 00

Canada, 1930/50, 35 p.c 306,604 80 279,163 19 238,293 12

Canada, 1938, 3 p.c 73,000 00 49,107 10 52,560 00
Alberta, 1943, 4i p.c 72,026 66 56,308 69 53,299 73

British Columbia, 1941, 4i p.c 205,8.59 98 166,433 62 152,336 38

Manitoba, 1928, 4 p.c 48,666 66 45,933 51 43,800 00

Manitoba, 19.30, 4 p.c 60,000 00 52,698 00 52,200 00

Manitoba, 1950, 4 p.c 151,596 66 107,94186 115,213 46

Manitoba, 1953, 44 p.c 10,609 33 8,558.54 8,699 65

Manitoba, 1923, 5 p.c 52,560 00 50,442 88 54,136 80

Nova Scotia, 1942, 3-J p.c 38,933 33 28,64106 26,085 33

Nova Scotia, 1954, 34 p.c 12,166 66 8,160 79 7,178 33

Ontario, 1935, 6 p.c 42,000 00 39,177 60 43,260 00

Ontario, 1922 to 1937, 3i p.c 24,799 27 24,799 27 20,583 39

Ontario, 1946, 3J p.c 121,666 66 82,626 00 76,650 00

Ontario, 1930, 6'p.c 81,000 00 80,465 40 82,620 00

Quebec, 19.54, 44 p.c 138,213 33 112,994 52 95,367 19

Quebec, 1937, 3 p.c 111,81161 79,648 27 87,213 05

Quebec, 1928, 4 p.c 13,626 65 11,650 78 11,582 65

Quebec, 1955, 3 p.c 318,180 72 173,200 74 184,544 81

Quebec, 1934, 4 p.c 5,840 00 4,767 19 5,022 40

Saskatchewan, 1951, 4 p.c 68,.376 65 51,802 51 51.282 50

Saskatchewan, 1954, 44 p.c 21,900 00 17,914 20 17,739 00
United Kingdom of Great Britain and Ireland, 1929/47,

5p.c 1,557,333.33 1,422,896 53 1,292,586 66

United Kingdom of Great Britain and Ireland, 1928, 5
p.c 194,666 66 192,252 79 181,039 99

United Kingdom of Great Britain and Ireland, 1937,

5 p.c 1,200,000 00 1,200,885 76

Newfoundland, 1938,4 p.c 48,666 66 48,666 66

Newfoundland, 1947, 3J p.c 295,893 32 228,196 30
Newfoundland, 1941, 31 p.c 76,406 66 56,128 39
Newfoundland, 1926, 4 p.c 4,400 00 3,984 70
Newfoundland, 1948, 34 p.c 6,326 66 4,037 35

Newfoundland, 1951, 34 p.c 51,100 00 32,065 00
United States of America, 1933/1938, 41 p.c 50,000 00 50,000 00

$17,482,732 26 $16,703,022 05 $16,638,440 02

Cities—
Alberta—
Lethbridge, 1922 to 1927, 5 p.c $ 5,439 08 $ 5,270 05 $ 5,107 12

Lethbridge, 1922 to 1925, 6 p.c 4,179 68 4,302 15 4,096 08

Edmonton, 1927, 5 p.c 15,000 00 15,546 60 13,950 00

Edmonton, 1922 to 1944, 5 p.c 19,652 13 20,365 90 17,097 35

Edmonton, 1933-1944, 44 p.c 37,719 47 36,143 35 29,798 38

Calgary, 1937, 44 p.c 5,000 00 4,364 50 4,050 00
Calgarv, 1942, 44 p.c 9,733 33 8,024 20 7,592 00

Calgarv, 1943, 5 p.c 19,466 66 17,132 40 16,157 33

Medicine Hat, 1922 to 1936, 5 p.c 20,256 60 20,603 30 18,230 85
Medicine Hat, 1922 to 1928, 5 p.c 6,964 45 6,933 05 6,546 58
Medicine Hat, 1952, 5 p.c 25,000 00 25.000 00 19,250 00
Strathcona, 1922 to 1956, 44 p.c 39,203 35 37,047 45 30,578 61

Strathcona, 1947, 54 p.c 10,000 00 10,915 49 8,600 00
Wetaskiwin, 1922to 1928, 5p.c 41,325 48 37,748 20 38,845 94
Wetaskiwin, 1922 tol932, 5p.c 4,295 65 4,028 05 3,866 08

Wetaskiwin, 1922 to 1942, 5 p.c 1,725 85 1,550 80 1,450 71

Wetaskiwin, 1922 to 1943, 54 p.c 3,738 84 3,50142 3,290 18

Wetaskiwin, 1922 to 1933, 54 p.c 4,687 35 4,497 90 4,312 36

. Wetaskiwin, 1922 to 1929, 6 p.c 4,734 51 4,734 51 4,545 13

British Colwmbia—
Cranbrook, 1945, 5 p.c 15,000 00 15,000 00 12,000 00
Kamloops, 1931,5p.c 14,500 00 14,500 00 12,905 00
Kamloops, 1934, 5 p.c 5,000 00 5,000 00 4,300 00
Kamloops, 1929, 6 p.c 61,500 00 61,22137 59,040 00
Kamloops, 1924, 6 p.c 7,000 00 7.009 48 6,930 00
Kelowna, 1947, 5 p.c 8,000 00 7,195 50 6,320 00
Kelowna, 1929, 6 p.c 20,000 00 21,238 14 19,200 00
Kelowna, 1939, 6 p.c 7,000 00 7,810 08 6,510 00

*Of which are on deposit with Receiver General:—City of Victoria, $53,000; Town of Seaforth, $10,000.
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—

Continued.
Cilics—Continued Par value

British Columbiti—Concluded
Nanaimo, 1922/1949, S p.c $ 30.(X)0 On
Nanaimo, 1924, 5 p.c 10. 000 00
Nanaimo, 1931, 5 p.c 20.000 00
Nanaimo. 1932, 5 p.c l.i.OOO 00
Nelson, 192.5. 5 p.c 2,5.000 00
North ^ancouver, 1959, 5 p.c 27,000 00
Revelstokc, 1930, 5 p.c 20.000 00
Vancouver, 1939, 3J p.c 7.5,000 00
Vancouver, 1943, 3J p.c 50,000 00
Vancouver, 1933, 4} p.c 29,686 66
Vancouver, 1947, 4 p.c 5,840 00
Vancouver, 1948, 4 p.c

'.

".

.

22,386 66
Vancouver, 1949, 4 p.c 3,893 33
Vancouver, 1950, 4 p.c 973 33
Vancouver, 1951, 4 p.c 1,703 33
Vancouver, 1952, 4 p.c 33,823 33
Vancouver, 1953, 4i p.c 44,286 66
Vernon, 1933, 5 p.c 25,000 00
Victoria. 1920/1944, 4J p.c 115,000 00
Victoria, 1943, 4 J p.c 12.(KX) 00
Victoria, 1951, 4 p.c 9.000 00
Victoria, 1958, 4 p.c 17,520 00

Manitoba—
Brandon, 1952, 4i p.c 25, 000 00
Brandon, 1953, 5 p.c 60,000 00
Brandon, 1932, 5 p.c 2,975 83
Brandon, 1941, 5 p.c 6.000 00
Greater Winnipeg Water District, 1954, 4i p.c 84. 388 00
Portage la Prairie, 1945, 5 p.c 10,000 00
St. Boniface, 1944, 5 p.c 53.000 OO
Winnipec, 19.32, 4 p.c 3.000 00

' WinnipcR, 1938, 3i p.c 1.00000
WinnipcK, 1940. 4 p.c 92.953 33
Winnipeg. 1943/1963, 45 p.c 52.073 33
Winnipeg, 1936, 4 p.c 66, 186 65
Winnipeg, 1926, 4 p.c • 9,733 32
Winnipeg, 1940/1960, 4 p,c 4,866 66

Nova Scotia—
Svdnev, 1931, 4i p.c 55,000 00
Halif.ix, 1940, 4 p.c 35,000 00

Ontario—
Chatham, 1926 to 1936, 6 p.c 26,354 12
Chatham, 1922 to 1937, 5J p.c 52,528 00
Fort William, 1933, 5 p.c 25,000 00
Fort William, 1922, 4J p.c 1,250 61
Fort William, 1922 to 1923, 4} p.c 3,599 10
Fort William, 1929, 5 p.c 50,000 00
Hamilton, 1934, 4 p.c 73,000 00
Hamilton, 1930, 4 p.c 80,300 00
Kitchener, 1922 to 1931, 4 p.c 538 64
Kitchener, 1922 to 1935, 5J p.c 52, 159 61
London, 1953, 4J p.c 75,000 00
Niagara Falls, 1922 to 1929, 4i p.c 6,672 23
Niagara Falls, 1922 to 1945, 5 p.c 4, 707 12
Ottawa, 1943, 4J p.c 29,686 66
Ottawa. 1932, 4 j p.c 26, 766 66
Port Arthur, 1922 to 1923, S p.c 4,478 46
Port Arthur, 1935, 5 p.c 42,000 00
Port -Vrthur, 1936, 5 p.c 8,000 00
Port Arthur, 1929, 5 p.c 5,000 00
Port Arthur, 1922 to 1924, 5 p.c 1,967 74
Port Arthur, 1932,45 P-c 48,666 66
St. Thomas, 1922 to 1926,4 p.c 6,847 42
St. Thomas, 1922 to 1923, 4 p.c 395 54
St. Catharines, 1934, 5 p.c 6,000 00
St. Catharines, 1929, 5 p.c 43,000 00
St. Catharines. 1923 to 1928, 6 p.c 6,547 32
St. Catharines, 1923 to 1925, 6 p.c 5.345 31
St. Catharines, 1925 to 1936, 6 p.c 32,250 00
St. Catharines, 1923 to 1936, 6 p.c 6,347 24
St. Catharines. 1923-1924 and 1926 to 1933, 6 p.c 4.852 06
Sarnia, 1922 to 1934.55 p.c 7,493 46

Book value Market value

30.000 00 $
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Cities—Concluded
Ontario—Concluded

Sarnia. 1922 to 1923, 4^ p. c

Sault Ste. Marie, 1931, 4 p.e

Sault Ste. Marie, 1922, 4 p.c

Sault Ste. Marie, 19.32, 4 p.c

Sault Ste. Marie, 1934, 5 p.c
Sault Ste. Marie, 1944, 5 p.c

Sault Ste. Marie, 1929, 5 p.c

Stratford, 1922, 4| p.c

Stratford, 1946, Sj p.c

Stratford, 1945, 5 p.c

Stratford, 1936, 5i p.c

Toronto, 1929, 3| p.c

Toronto, 1936, 4 p.c

Toronto, 1948, 4 p.c

Toronto. 1948, 44 p.c

Toronto, 1944, 3^ p.c
Toronto, 1945, 6 p.c
Toronto, 1946, 6 p.c

Toronto. 1949, 6 p.c

Toronto. 1925, 4 p.c

West Toronto Junction, 1943, 3J to 4| p.c
Windsor, 1922 to 1923, 4 p.c
Windsor, 1922 to 1934, 4i p.c

Windsor, 1923 to 1925. 5i p.c
Windsor, 1922, 5 p.c

Hull igtd. by Province of Quebec), 1937, 4 p.c,

Hull, 1941.4 p.c

Hull. 1926, 5i p.c

Hull, 1943, 5 p.c

Lachine, 1955, 5 p.c
Maisonneuve, 1946, 5 p.c

Maisonneuve, 1954. 5 p.c
Maisonneuve, 1949, 4| p.c

Quebec, 1923, 4 p.c

Montreal, permanent, 3 p.c
Montreal, 1950. 4 p.c
Montreal, 1932. 4 p.c

Montreal, 1948, 4 p.c

Montreal, 1951, 4^ p.c

Montreal, 19.53, i\ p.c

Montreal, 1952, 4J p.c

Montreal, 1955, 6 p.c

Montreal, 1933, 3J p.c

St. Hyacinthe. 1922 to 1946, 4 p.c

Sherbrooke. 1923. 4 p.c

Verdun. 1955. 5^ p.c

Verdun. 1938, 5 p.c

Verdun, 1939, 5 p.c

Saskatebiu-an—
Moosejaw. 1922 to 1954. 5 p.c

Moosejaw. 1943 to 1957. 5 p.c

Prince Albert, 1964, 1 to 6 p.c
Regina. 1922/1935. 45 p.c
Regina. 1934. 5 p.c

Regina. 1945, 5 p.c «

Regina, 1943/1963, 5 p.c

Saskatoon, 1939. 5 p.c

United States of America—
Cleveland, 1949. 4i p.c

New York. 1928, 3^ p.c

Towns—
Alberta^
Claresh'ilm. 1922 to 1930. 5 p.c.
Claresholm. 1922 to 1945. 5J p.c.

Carmangav. 1922 to 1932, 55 p.c
Camrose, 1922 to 1929, 6 p.c
Camrose. 1932-1951. 5 p.c

Cardston, 1937-1948, 65 p.c

Par value
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roit-ns—Continued Par value

Alberta—Concluded
Cardston, 1922-1928, 6! p.c S 3,500 00 $
Didsbury, 1922 to 1929, 5i p.c 1,S48 .50

Didsbury, 1922 to 1931. 5i p.c 12,G14 95

High River, 1922 to 1926, 5 p.c 6.94S 64

High River, 1922 to 1927, 6 p.c 3,430 25

Macleod, 1948,5 p.c 25,000 00
Xanton, 1922 to 1929, 5 p.c 8,29S 23

Red Deer, 1922, 4 p.c 318 29

Red Deer, 1922 to 1941, 6J p.c 25,157 66

Red Deer, 1922 to 1942, 6 p.c 16,942 67

Sbt other towns, par value for each not exceeding
$5,600 24,302 81

Manitoba—
Boissevain, 1922 to 1939, 5 p.c 5.322 96

Boissevain, 1922 to 1930, 5 p.c 2,851 77

Melita, 1927, 5 p.c 5,000 00

Melita, 1928, 6 p.c 4,000 00
Neepawa, 1923, 4J p.c 25, 000 00

Ncepawa, 1924, 5 p.c 4,000 00
Souris, 1922 to 1924, 5 p.c 2,950 42

Souris, 1922 to 1925, 5 p.c 1,422 67

Souris, 1922 to 1926, 5 p.c 1,215 80

Souris, 1922 to 1927, 5 p.c 692 42

.Souris, 1922 to 1928, 5 p.c 2,443 74
Seven other to\\-ns, par value for each not exceeding
$5,000 20, 209 83

New Brunswick—
Campbcllton, 1934, 4 p.c 48,000 00
Campbellton, 1937, 5 p.c 6,000 00

Newcastle, 1947, 4 p.c 38,000 00

Newcastle, 1942, 4 p.c 15,000 00

Xota Scotia—
Liverpool, 1930, 4 p.c 9,500 00

Liverpool, 1937, 4J p.c 9,000 00
Parrsboro', 1922-1926, 4 p.c 500 00
Parrsboro", 1928, 4 p.c 6,000 00

Pictou, 1931, 4 p.c 25,000 00

Stellarton, 1933, 4i p.c 18,000 00

Truro, 19.30, 4 p.c 27,000 00

Truro, 1931, 4 p.c 38,000 00

Ontario—
Avlmer. 1922 to 1933, 4 p.c 8,141 06
Brampton, 1923 to 1930, 5 p.c 53,303 04

Colling^vood, 1922 to 1932, 4J p.c 16,231 74

Cornwall, 1922 to 1931. 3^ p.c 8.595 89

Dunnville, 1922 to 1929, 3J p.c 1,494 96

DunnvUle, 1927 to 1936, 1938 to 1940 and 1943, 5 p.c. 20,018 83

Fort Francis, 1922 to 1937, 5i p.c 29,706 48

Gravenhurst, 1922 to 1935, 4j p.c 6.275 95

Gravenhurst, 1922 to 1936. 5 p.c 30.384 53

Gravenhurst, 1939, 5 p.c 10,000 00

Haileyburv, 1922 to 1931, 5 p.c 3,098*07
HaUeybur\', 1922 to 1940, 5 p.c 7,861 68

Hanover. 1922 to 1931, 4 p.c 7.035 80

IngersoU, 1942. 4\ p.c 125,000 00

Mount Forest. 1922 to 1931. 4 p.c 5.628 96

Mount Forest. 1922,4 p.c 1,415 05

NewLiskeard, 1922 to 1941, 5 p.c 10,458 02

North Bay, 1922 to 1938, 5 p.c 12,467 72

Oakville. 1922 to 1927, 5 p.c 8,108 12

Oakville, 1922 to 1928, 6 p.c 3,792 34

Oakville, 1922 to 1948, 6 p.c 9.405 36

Orillia (guaranteed bv County of Simcoe), 1922 to

1929. 4p.c 29,201 65

Oshawa, 1930 to 1944, 4 p.c 50,556 02

Oshawa. 1922 to 1944. 4 p.c 22.518 50

Port Perry. 1922 to 1933, 4 p.c 8,683 86

Penetanguishene. 1922 to 1939. 5 p.c 11.406 91

Book value
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Ontario—Concluded
Rainv River, 1942, 5 p.c S 15,000 00 $ 15.000 00 S 14,100 00

Rat Portage, 1922 to 1927, 4 p.c 22,736.57 22,736 57 21,372 30

Renfrew, 1922 to 1924, 4 p.c 1,138 89 1,132 21 1,104 77

Renfrew, 1922 to 1941, 6 p.c 11,195 00 11,663 02 11,306 92

Seaforth, 1926, 4J p.c 10,000 00 9,89100 9,400 05

Seaforth, 1941,5p.e 36,000 00 36,000 00 32,040 00

Smiths Falls, 1922 to 1931, 4 p.c 4,198 03 4,198 03 3,862 18

Smiths Falls, 1922 to 1936, 4 p.c 2,978 39 2,978 39 2,620 98

Smiths Falls, 1922 to 1941, 5 p.c 10,133 56 10,133 56 9,424 21

Sudburj-, 1922 to 1927, 5 p.c 6,756 76 6,7.56 76 6,544 35

Thessalon, 1922 to 1930, 5 p.c 6,8.59 34 6,853 99 6,516 36

Thessalon, 1922 to 1939, 5 p.c 1,90102 1,882 62 1,748 93

Thorold, 1922 to 1943, 6p.c 32,480 99 32,480 99 32,805 80

Tilbun-, 1922 to 1930, 6 p.c 2,987 38 3,044 55 2,987 38

Tilbury, 1922 to 1933, 5J p.c 3,605 96 3,590 75 3,533 84

Tilbury, 1922 to 1925. 5 p.c 1,257 97 1,276 47 1,232 81

Wingham. 1922 to 1935, 6 p.c 17,504 22 17,504 22 17,504 22

Weston, 1922 to 1941, 5 p.c 18,645 73 18,645 73 17,13040
Weston, 1922 to 1942, 5 p.c 25,02103 25,02103 23,269 55

Wallaceburg, 1922 to 1934, 4J p.c 14,266 74 14.266 74 13,268 06

Wallaceburg, 1935-1938, 5^ p.c 13,778 63 13,778 63 13,227 48

WalkerviUe, 1922-1923. 5i p.c 2,229 06 2,22124 2,229 06

Walkerville, 1922 to 1924 and 1926 to 1939, 4i p.c 11,988 02 10,850 79 11,208 79

Walkerville, 1931 to 1934, 5 p.c 4,812 38 4,675 84 4,475 51

Wiarton, 1922 to 1924, 4 p.c 747 18 747 18 724 76

Wiarton. 1932, 4 p.c 1,000 00 1,000 00 850 00

Wiarton, 1922, 4 p.c 10.333 90 10,333 90 10,230 56

Wiarton, 1922 to 1924, 41 p.c 5,283 29 5,295 75 5,177 62

Whitbv, 1922 to 1945, 5i p.c 15,745 42 15,745 41 15,273 04

Sixteen other towns, par value for each under $5,600.. 49,744 39 49,707 74 47,214 28

Prince Edward Island—
Summerside, 1938, 5 p.c 25,000 00 25,709 15 23,000 00

Quebec—
Chicoutimi, 1922 to 1950, 4| p.c 4,053 56 4,172 51 3,445 52

Chicoutimi, 1922 to 1926, 5 p.c 1,086 74 1,10092 1,0.54 13

Chicoutimi, 1922 to 1952, 4^ p.c 12,.557 21 12,748 95 10,673 62

DrummondviUe, 1922 to 1932, 5 p.c 2,875 26 2,875 26 2,73150
Magog, 1922-1937, 4i p.c 9,200 00 9,484 61 8,280 00

Montcalm, 1958, 5 p.c 9.000 00 9,469 06 6,750 00
Montcalm, 19,57, 5 p.c 12,000 00 12,622 16 9,000 00

Richmond, 1922 to 1937, 6 p.c 13,277 02 13,277 02 13,277 02

St. Jerome, 1922 to 1949, 4 p.c 27,.536 20 28,347 51 22,304.32

St. Jerome, 1955, 5J p.c 38,000 00 .36,956 22 35,340 00

St. John's, 1922 to 1948, 4 p.c 24,532 77 24,877 20 20,116 87

St. John's, 1922 to 1951, 4 p.c 12,029 11 11,180 70 9,623 29

Areola, 1937 to 19.39, 6 p.c 9,545 70 9,783 92 8,59113
Balgonie, 1922-19.34, 6 p.c 6,760 00 7,135 08 3,380 00

Battleford, 1919-1957, 5 p.c 7,800 02 84 70 3,900 00

Battleford, 1936-1957, 5 p.c 22,000 00 367 17 11,000 00

Battleford, 1935 to 1936, 1943 and 1954, 6 p.c 4,10155 10155 2,050 77

Estevan, 1922 tol931,5p.c 6,196 14 6,12145 5,576 52

Indian Head, 1926, 5 p.c 6,215 00 6,215 00 5,655 65

Kindersley, 1943-1949, 6 p.c 25,035 95 25,806 24 21,78127
Maple Creek, 1937 to 1940, 5 p.c 10,380 08 10,380 08 8,200 26
Melville, 1941, 5 p.c 25,000 00 24,412 50 16,2.50 00
Outlook, 1930 to 1940, 5 p.c 13,508 66 13,308 66 11,077 10

Scott, 1922 to 1956, 5J p.c 40,359 80 359 80 33,902 22

Swift Current, 1922 to 1951, 6 p.c 23,143 71 24,813 21 11,.571 85
Swift Current, 1943 to 1952, 6 p.c - 26,414 80 29,854 05 13,207 40
Yorkton, 1924 to 1933, 6J p.c 18,08104 18,22104 17,719 42

Yorkton, 1927 to 19.30, 5 p.c 1,416 10 1,408 60 1,246 16

Yorkton, 1928 to 1931, 5p.c 4,248 32 4,225 32 3,696 03
Yorkton, 1928 to 1941,5p.c 42,498 85 42,225 85 35,699 02

Yorkton, 1934 to 1943, 5 p.c 9,04160 8,32160 7,323 69

Yorkton, 1934 to 1940, 5 p.c 8,745 81 8,085 81 7,17156
Yorkton, 19.33 to 1942, 5 p.c 5,023 11 4,638 11 4,118 95
Weyburn, 1922 to 1937, 5 p.c 15,378 47 14,590 98 13,533 05
Weyburn, 1942, 5 p.c 25,000 00 24,490 00 19,500 00
Nineothertowns, par value for each under $5,000... 25,366 34 25,483 72 23,246 05

$ 1,939,834 53 S 1,858,406 38 S 1,684,379 68
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Villages—
Attfrtn—Champion, 1922, 6 p.c $
Maniloha—Five villages, par value for each under

$2,700
Ontariri—
Fenelon Falls (g'teed by County of Victoria, 1923 to

1933,4 p.c
Grimshv, 1922 to 1933, 4J p.c

Morrisburg, 1941 to 1943, 4} p.c

Xorwich, 1922 to 1927, .5 p.c

Norwich. 1923 to 1931, 5 p.c

New Hamburg. 1922 to 1934, .5 p.c
Six other villages, par value for each under $5,500

Quebec—
Huntingdon, 1922, 4 p.c

Saskatchewan—
Aberdeen, 1922-1925, 6 p.c

I'ar value
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A'cic Brunsmck—
Gloucester, 1940, 5 p.c ? 25,000 00

Gloucester, 1948, 5 p.c 6,000 00

Nova Scotia—
Queens, 1924, 4J p.c 7,000 00

Ontario—
Carleton, 1931, 1932, 1933, 1936, 6 p.c 2.5,000 00

Halton, 1923 to 1931, 4 p.c 49,239 43

Lincoln, 1937, oi p.c 50,000 00

Prince Edward, 1922 to 1930, 4^ p.c 19,557 84

United Counties Prescott and Russell, 1922 to

1938, 6 p.c 45, 672 76

Quebec—
Pontiac, 1934, 4| p.c 100,000 00

Saskatehewan—
Blucher, 1922 to 1932, 5 p.c 11.998 66

Buckland, 1922-19.32, 6 p.c 5,568 75

Dundurn, 1922-1931, 8 p.c 7,000 00

Grant, 1922-1931, 5i p.c 6,000 00

Hillsburg, 1922-1932, 6 p.c 11,000 00

Kinderslev, 1922-1929, 6 p.c x 8,000 00

Laurier, 1922-1931, 5| p.c 7,500 00

Lawtonia, 1922-1932, 54 p.c 5, 500 00

Progress, 1922-1932, H p.c 10,000 00

Swift Current, 1922-1932, 6 p.c 11,000 00

Wilton, 1922-1932, 6 p.c 5, 500 00

Loans on Parochial and other Public Pates—
Quebec—
Maisonneuve, 1922 to 1945,4^ p.c S

Ste. Cunegonde, 1922 to 1944, 4i p.c

Netcfoundland—
St. John's R.C. Episcopal Corpn., 1933, 6 p.c

St. John's R.C. Episcopal Corpn., 1922/1934, 7 p.c...

St. John's R.C. Episcopal Corpn., 1922/1929, 7 p.c...

St. John's R.C. Episcopal Corpn., 1922/1936, 7 p.c...

S

102,938 56
42,779 31

6.000 00
6,000 00
1,000 00
8,000 00

Book value Market value

28,733 50 $
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Quel>cc—
Cotedes Keiges, 1955, 6 p.c $ 50.000 00

Montreal Protestant, 1946, 5 p.c 284.000 00

Montreal, R.C., 1945, 5 p.c 100,000 00

Xotre Damede Granbv. 1962, 5 p.c 50,000 00

St. Francois de Solano, 1955, 6 p.c 25,000 00

St. Grcgoirele Thaumaturge, 1955, 6 p.c 55,000 00

St. Jacques, 1922-19.31, 5 p.c S,054 75

Shawinigan Falls, 1949, 5 p.c 10,000 00

Saskatchdian—
Bienfait, 1922-1941, 8 p.c 24,500 00

Graton, R.C., 1922-1940, 5 p.c 5,383 34

Graton, Il.C, 1925-1930, 6 p.c 9,000 00

Moosejaw, 1922-1934, 5 p.c 23,833 35

North Battleford, B.C., 1919-1932, 6 p.c ",466 61

Ogcma. 1922 to 1938, 7 p.c 14.745 25

Prince Albert. 1964, 1 to 6 p.c 12,510 13

Radville, 1922-1931. 6 p.c ",000 00

Tantallon, 1922 to 1938, 7 p.c 16,588 36

Yorkton, 1923-1932, 5 p.c 30,000 00

Twentv-eight other schools, par value for each not
exceeding $4,000 32, 392 05

S 1.134.549 57

Rural Telephones—Sasialehcuan—
Eagle Lake 1922 to 1934, 7^p.c

Eastern Edam, 1921 to 1933, 7} p.c

Greenwood, 1922 to 1933, 75 p.c

Tola. 1922 to 1931, 8 p.c

Keelervillc. 1922 to 1930, 8 p.c

Lintlaw, 1922 to 1935, 8 p.c

Lothian, 1922 to 1933, 7i p.c

Neptune, 1921 to 1933,7} p.c

. Odessa, 1922 to 1930, 7 p.c

Pasqua, 1922 to 1936, 8 p.c

Riceton, 1922 to 1929, 7} p.c

Senlac. 1922 to 1933,75 p.c

Shaunavon Eastern, 1922 to 1933, 7 p.c

Silver Lake, 1922 to 1933, 7 J p.c

Western Edam, 1922 to 1933, 7J p.c

Willowmoor, 1922 to 1933. 7J p.c

Young, 1922 to 1930, 8p.c
Zelma, 1922 to 1933, 7} p.c

Thirtv other rural telephones, par value for each
under $5,200

Book value
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Schedule C—Concluded

Bonds and debentures

—

Concluded

Miscellaneous— Par value Book value Market value

.I.H.AshdoT\TiHard-n-areCo.Ltd.,1928,5p.c $ 100,000 00 S 95,680 00 % 87,000 00

BollTelephoneCo. of Canada, Ltd., 1925, 5 p.e 169,000 00 173,037 43 1.57.170 00

P. Burns & Co., Ltd., 1931. 6 p.c
._

170,000 00 169,464 50 164,900 00

Central Canada Loan and Savings Co., 60 days'
notice,5p.c 150,000 00 150,000 00 150,000 00

Chatham Gas Co., Ltd., 1927. 5 p.c 196,000 00 193,00120 182.2S0 00

Dominion Iron and Steel Co.. Ltd. 1939, 5 p.c 97,333 33 93,338 33 71,053 33

Dominion Realty Co., Ltd.

—

1922 to 1924, 5 p.c 69,687 46 69,687 46 68,990 58

1922 to 1927, 5 p.c 256,450 00 248,850 00 253,885.50

1922 to 1936, 6 p.c 196,004 33 196,004 33 196,004 33

Gordon, IronsidesandFaresCo.. Ltd. ,1927,6p.c.... 100,000 00 99,650 00 50,000 00

Grand Trunk Ry., perpetual annuity (g'teed by
Lindsay) 4i p.c 6,594 00 6,594 00 5,077 38

Hamilton Cataract Power, Light and Traction Co.,
Ltd., 1943, 5 p.c 200,000 00 201,230 00 180,000 00

Linton Apartments, Ltd., 1932, 5 p.c 142,000 00 127,800 00 120,700 00

Montreal Harbour, 1924. 4 p.c 130,000 00 130,379 45 122,200 00

Montreal Light, Heat and Power Co., 1933, 5 p.c 75,000 00 75,000 00 72,000 00

Portland General Electric Co. 1935, 5 p.c 100,000 00 101,473 33 87,000 00

Provincial Light, Heat and Power Co., (g'teed by-

Montreal Light, Heat and Power Co.), 1946, 5 p.c. 107,000 00 107,439 55 99,510 00

Quebec Harbour, 1928, 4 p.c 65,000 00 65,000 00 57,200 00

Quebec Harbour, 1929, 4 p.c 15,000 00 15,00000 12,900 00

Toronto Savings and Loan Co., 1922-1925, 5 p.c 60,000 00 60,000 00 60.000 00

Union Electric Light and Power Co., 1932, 5 p.c 100,000 00 99,250 00 95,000 00

WestemCanadaFlourMillsCo., Ltd., 1931, 6p.c .50,000 00 50,000 00 46,500 00

Windsor Arcade. Ltd., Trustees' Income Certificates 300,000 00 300,000 00 300,000 00

$ 2,855,069 12 $ 2,827,879 58 $ 2,639,371 12

$31,983,416 05 S30,582,731 55 $29,278,691 55

Schedule D

Xo. of

Stocks

—

shares

Canadian Bank of Commerce. Toronto 3,297 !

Bank of Hamilton. Hamilton 137
Imperial Bank of Canada. Toronto 1,306
Bank of Montreal, Montreal, Que 894
Bank of Xova Scotia, Halifax. N.S 1,539
Standard Bank of Canada, Toronto 40
Bank of Toronto, Toronto 371
St. Stephens and Milltown Ry. Co., St.
Stephen, N.B 520

Tri-Citv Railway and Light Co. (Pref.),

Moline. Ill 269
Consumers Gas Co., Toronto 328
National Trust Co., Toronto 5,865
Toronto General Trusts Corpn., Toronto 689
Canada Landed and National Investment
Co., Toronto 120

Montreal Telegraph Co 200
Dominion Telegraph Co 134
Petrolia Utilities Co., Ltd.. Preferred 10

Petrolia Utilities Co.. Ltd.. Common 100
Montreal Water and Power Go 100
Chicago North Shore and Milwaukee Rail-
road (2nd Preferred) 500 .

Chicago North Shore and Milwaukee Rail-
road (Common) 500 .

Par value Book value Market value

606.648 00
23,701 00

228,550 00
191,316 00
387.828 00

8,160 00

70,119 00

18,200 00

19.900 00
23.616 00

1,114,3,50 00
135,733 00

8,280 00
8,800 00
4,958 00
350 00
750 00

6,250 00

6,000 00

2,000 00

$ 1,515.550 00 S 2,970,496 97 $ 2,865,515 00

329,700 00
13,700 00
130,600 00
89,400 00
153,900 00
4,000 00
37,100 00

26,000 00

26,900 00
16,400 00

586.500 00
68,900 00

609,945 00
23,125 60

241,610 00
178,602 00
375,794 00

7,875 00
68.264 00

18,200 00

23,120 87
24,764 00

1,246,325 00
125,486 50

6,000 00 9,405 00
8.000 00 10,920 00
6,700 00 6,700 00

500 00
5,000 00
6,250 00
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Schedule E
Cash in banks

—

Canadian Bank of Commerce, Toronto. Ont $ 38,633 42
Canadian Bank of Commerce. Winnipeg. Man 3,701 45
Canadian Bank of Commerce, Calgarj', Alta 2,358 20
Canadian Bank of Commerce, Edmonton, Alta 17,.582 32
Canadian Bank of Commerce. Saskatoon, Sask 5,2S5 17
Bank of Xova Scotia, Toronto, Ont 57,519 49
Bank of Xova Scotia, Toronto. Ont. (Special) 40.000 00
Bank of Xova Scotia, Regina. Sask . 14,035 67
Bank of X'ova Scotia. Kingston. Jamaica . 4,141 86
Bank of Montreal. Toronto, Ont 618 31

Royal Bank. Xassau. Bahama* 2.544 26
Bank of Bermuda. Hamilton. Bermuda 6.290 57
Central Union Trust Co.. Xew York City, N.Y 485 25
Xational Bank of Commerce, Detroit, Mich 5,976 97
Bank of Scotland, London, Eng 114.030 33

S 313,203 27
Less overdraft—Canadian Bank of Commerce, Xew York City, N.Y 13,334 57

Net cash in Banks $ 299;868 70

ASSETS OUT OF CAXADA

Ledger Assets

Book value of real estate, unencumbered, held by the Company, leasehold, (15 King St.,

London. Eng.. market value. $105.000) $ 49.000 00
Mortgage loans on real estate, first liens 50. 745 01
Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders S 3,310,660 21

Advances to policyholders under automatic non-forfeiture provisions... 154,512 19

Premium obligations 3,661 87
3,468.834 27

Book value of bonds, debentures and debenture stocks owned by the Company (For detaiU
see Schedule H) 10, 024, 951 96

Book value of stocks owned bv the Company (1,500 shares National Trust Co., par value
$150,000; market value, $285.000) 318,750 00

Cash in banks (For details see Schedule J) 120, 134 67

Total Ledger Assets out of Canada $14,052,415 91

Non-Ledger Assets

Interest:—Due. $43,392.14: accrued, $140,731.17 $
Gross premiums, less reinsured:

—

First Year Renewal Single
Due and uncollected $ 99,035 67 $ 465,753 80 $
Deferred 53,894 27 213,716 48

Total $ 152,929 94 S 679.470 28 S
Deduct commissions and estimated loss -in

collection 76,464 97 40,768 22 ..

Net premiums due and uncollected, and
deferred $ 76,464 97 $ 638,702 06 $

Consideration for annuities, less reinsured:

—

Due and uncollected $ 2,285 00 $ 27,744 85
Deduct commissions and estimated loss in collection 57 12 693 62

Net consideration for annuities due and uncollected ....... t 2.227 S8

715,167 03

29,279 11

Total NoD-Ledgrr .\ssets out of Canada $ 928,569 45

Total Assets out of Canada SI4, 900,985 36
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LIABILITIES OUT OF CANADA
Net liability under assurance, annuity, and supplementary contracts in force for payments

not due, dependent on life, disability or any other contingency or on a term certain $23,854,308 00
Net liabilitj' for payments due under contracts, ordinary:

—

Death Matured Annuity
Losses Endowments Claims

Adjusted but unpaid $ 33,246 57 I 10,706,65 $ 32,429 23
Unadjusted 38,659 36

Totals $ 71,905 93 $ 10,706 65 $ 32,429 23
115.041 81

Provision for unreported death losses and disability claims 17,028 00
Amounts left with the Company (arising out of assurance contracts) including interest

accumulations:

—

Dividends, $43 ,890; all other amounts, $77
Received from policyholders in advance:—Premiums, $103,210.93; interest, $31,101.06
Net dividends to policyholders due and unpaid
Premium reductions on outstanding premiums and annuity consideration
Government, municipal and other taxes due and accrued
Salaries, rents and office expenses, due and accrued
Medical examiners' fees due and accrued
Staff Savings and Benefit Fund

Total Liabilities out of Canada $24,286,375 36

PREMIUM INCOME AND ANNUITY CONSIDERATION OUT OF CANADA
First Year Renewal Single

Assurance premiums $ 923,058 41 8 3,372,317 39 S 319,730 52
Less reinsurance premiums paid 168,64198 355,483 35

Total net premiums S 7.54,416 43 $3,016,834 04 $ 319,730 52

^. .J . , .
. $ 4,090,980 9

C onsideration for annuities S 10,544.55 S 33,229 20 S 183,873 86

^ ,
. 227,647 61

1 otal group premiums 3, 616 19

Total net premium income and consideration for annuities out of Canada! 4,322,244 79

DISBURSEMENTS IN RESPECT OF ASSURANCE AND ANNUITY CONTRACTS OUT
OF CANADA

In respect of assurance contracts:

—

Death, endowment and disability
claims, ordinary

—
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EXHIBIT or POLICIES OUT OF CANADA (Ordinary)

Classification
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—
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Schedule H.—Out or Canada

With Union Trust Company and Peoples State Bank,
Detroit, Mich.

—

Par value Book value Market value
Dominion of Canada, 1937, 5J p.c $ 3,300,000 GO $3,273,831 00 $ 3,432,000 00
Dominion ot Canada, 1933, SJ p.c 3,800,000 00 3,800,000 00 3,838,000 00
Central Canada Loan and Savings Co, 60 days'

notice, 5p.c 150,000 00 150,000 00 150,000 00
Canadian Northern Railway, 1930, 4 p.c 486,666 66 486,666 66 428,266 68
Lindsav, Bobcaygeon and Pontypool Ky., 2002,
4p.c 500,000 00 482,500 00 310,000 00

Hamilton Cataract Power, Light and Traction Co.,
1943, 5p.c 200,000 00 201,230 00 180,000 00

Niagara, St. Catharines and Toronto Ry., 1929,

5p.c 150,000 00 148,950 00 133.500 00
Union Electric Light and Power Co., 1932, 5 p.c 100,000 00 99,250 00 95.000 00
Portland General Electric Co., 1935, 5 p.c 100,000 00 101,.'549 13 87.000 00
Hamilton, Grimsby and BeamsvilleRy., 1933, 5p.c. 70,000 00 73,112 17 56.000 00

With State of Michigan-
Dominion of Canada, 1937, 5| p.c ,50.000 00 49,605 00 .52,000 00
United States of America, 1938, 4J p.c 50,000 00 50,000 00 51,000 00

With State of Ohio-
City of Cleveland, Ohio, 1949, 4J p.c 100,000 00 106,346 83 105,000 00

With Paymaster General of Great Britain

—

Dominion of Canada, 19.30/50, 3J p.c 98,938 17 97,454 09 64,309 81
With Government of Newfoundland

—

Newfoundland, 1947, 3i p.c 97,333 33 70,196 80 .56.453 33
Newfoundland, 1926. 4 p.c 4.400 00 3,984 70 3.916 OO
Newfoundland. 1938, 4 p.c 48,666 66 48,666 66 32.119 99
City of Toronto, 1929, 3J p.c 262,799 99 265,086 35 228,635 99
City of Toronto, 1945, 6 p.c 54,000 00 51,370 20 .56.700 00
City of Toronto, 1946, 6 p.c 42,000 00 .39,916 80 44,100 00
City of Toronto, 1949, 6 p.c 4,000 00 3,792 80 4,200 00
Winnipeg School District, 1951, 4 p.c 100,000 00 100,000 00 74,000 00
City of Hamilton, 1934, 4 p.c 48,666 66 45,912 12 41,366 66
City of Vancouver, 1943, 3^ p.c 50.000 00 41,566 15 34,000 00

City of Vancouver, 1939, 3^ p.c 75,000 00 71,964 50 56,260 00
City of Victoria, 1944, 4J p.c 62,000 00 62,000 00 48,360 00

With State of New York-
City of New York, 1928, 3i p.c 100.000 00 100,000 00 98,000 00

$10,104,47147 $10,024,95196 $9,760,188 44

Schedule J.—Out of Canada
Cash in banks

—

Bank of Scotland, London, England $ 114.030 33
Bank of Nova Scotia, Kingston, Jamaica 4, 141 86
Royal Bank, Nassau, B.ahamas 2,544 26-

Bank of Bermuda, Hamilton, Bermuda 6,290 57

Central Union Trust Company, New York City, New York 485 25

National Bank of Commerce, Detroit, Michigan 5, 976 97

$ 133,469 24

Less overdraft—Canadian Bank of Commerce, New York City, New York 13,334 57

Net cash in banks out of Canada $ 120, 134 67
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CAPITAL LIFE ASSIRAXCE COMPANY OF CANADA

Statement for the Year ending December 31, 1921

President, John J. Ltons—Vice-Presidents, L. X. Poulin and L. T. Martin—Secretary, E. M
McN'iece—Manager, A. E. Corrigan—Actuary, C. B. Cullinan. Head Office, Ottawa.

(For Lisl of Directors, see Appendix)

(Organized 1911. Incorporated by 1-2 George \', chap. 62. Assented to April 4. 1911. Commenced business
January, 1912.)

CAPITAL STOCK
Authorized
Subscribed ,

Paid in cash
Premium on Capital Stock paid By Shareholders

$ 1.000.000
809,900
129,28.1

lis, 53.5

(for List of Shareholders, see Appendix.)

SUMMARY" BALANCE SHEET

Total ledger assets S 832, 147 55
Add excess of total market value of

ledger assets over total book
value 2,144 74

Total ledger assets taken at market
value i

Non-ledger assets

Liabilities

Total liabilities $
Excess of assets over liabilities:

—

Capital stock paid
in cash $ 129,285 00

Surplus 59,555 64

834,292 29
86,207 66

Total assets $ 920,499 95

731,659 31

188,840 04

0,499 95

SYNOPSIS OF LEDGER ACCOUNTS

As at December 31, 1920:—
Net ledger assets $
Borrowed money

Totai ledger assets $

Increase in ledger assets in 1921:

—

Income .

.

670. 149 03

25.000 00

$
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ASSETS—Concluded

Non-Ledger Assets

Due Accrued
Interest or dividends on

—

Mortgages S S 998 24

Bonds and debentures 4,103 94 13,601 02

Premium notes, policy loans and liens 1,439 3S

1 otal interest $ 4,103 94 $ 16,038 64

$
First Year Renewal

Gross premiums, less reinsured:

—

Due and uncollected $ 14,677 60 $ 45,494 94

Deferred 1,420 15 6,245 08

Total $ 16,097 75 $ 51,740 02

Deduct commissions and estimated loss in collection 4, 024 44 2, 587 00

Net premiums due and uncollected , and deferred S 12, 073 31 $ 49, 153 02

Office furniture and fixtures—less amount -nritten off

Total Non Ledger Assets .- S 86,207 66

Total Assets $ 920,499 95

LIABILITIES

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability or any other contingency or on a term certain {See
Statement of Actuarial Liabilities) % 725,171 00

Net surrender values claimable under cancelled contracts 120 00
Net liability for unadjusted payments due under contracts:—Death losses 3, 153 95
Received from policyholders in advance:—Premiums 212 05
Provincial, municipal and other taxes due and accrued 2, 887 17

Salaries, rents and office expenses, due and accrued 38 22
Items in suspense ; 76 92

Total UabiUties .- $ 731,659 31

INCOME
First Year Renewal

Assurance premiums $ 48, 193 55 S 211,708 10

Less reinsurance premiums paid. 2,928 30 32,746 60

Total net premiums $ 45,265 25 % 178,961 50
224,228

C'onsideration for supplementary contracts not involving life contingencies 715 00
Gross interest or dividends on

—

Mortgages S 4,754 54
Bonds and debentures 33, 4ri3 13

Premium notes, policy loans and liens 4, 632 95
Bank balances 270 94

S 43,121 56
Less interest on bank loans 224 60

42,896 96
Gross profit on sale or maturity of ledger assets:—Bonds 7,620 30

Total Income $ 275,459 01

DISBURSEMENTS
In respect of assurance contracts:

—

Death claims—Amount assured $ IS, 153 00
Net surrender values 7, 498 60

Total net disbursements in respect of assurance contracts $ 25,651 60
Net payments on supplementary contracts;—Not involving life contingencies 828 15
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) . . .

.

4,386 65
Head office expenses:—Salaries, $15,644.80; auditors' fees, $400; rents, light and caretaker,

$1,326.20 17,371 00
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DISBURSEMENT?— f'oficJurffd

Branch ofiBce and agency expenses:—Assurance commissions— first year, $31,231.98: renewal,
$4, 565.06; advanced to agents, $1, 651.86; salaries, $8, 244.41; travelling expenses, $8,575.76:

agents' license fees, $6.00 $
All other expenses:—Advertising, $689.80: books and periodicals, $76.00; express, freight, tele-

grams and telephones, $25.'?.02; legal fees, $145.31; medical fees, $4,165; postage, $515;
printing and stationery, $1,122.39; premiums on guarantee bonds, $109.23; exchange,
$162.23; inspectionof risks, $543.44; suspense items $1,037.20; office furniture, $54.71; mis-
cellaneous, $722.74

Gro.ss loss on sale or maturity of ledger assets:—Bonds

Total Disbursements.

EXHIBIT OF ANNUITIES

9.596 07
1.351 95
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MISCELLANEOUS

gross E 8,750; reinsured in otherXow policies issued and paid for in cash:—Number, 557
licensed companies, $92,110.

Total amount in force divided as to dividend plan:—Quinquennial, $5,730,089 non-participating, $1,841,639
Total $ 7,.571 , 728

STATEMENT OF ACTUARIAL LIABILITIES

Assurance Section

Class of Contract
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I. The calculation of lite "Rcscne" in lite "Statement of Actuarial Liabilities"—
(1) All policies were valued individually from tables of Medial Reserves (Om (') 3i%).
Special Classes—

(a) No policies issued outside of Canada.
. (6) Policies issued at premiums corresponding to ages higher than the true age were valued at

true age.
' (c) Policies issued subject to liens were valued for the full amount issued.

(J) Policies issued with extra premiums were valued as if is.sucd on ordinan,- lives.

(<) No sub-standard lives were treated otherwise than as stated in (c) and \d).

(f) Policies providing for disability benefits were valued by adding one-half the net disability
benefit premium to the ordinary reserve.

(ff)No annuities have been issued to lives classed as under-average.
(2) Items of Special Hescne—

(a) No additional reserve is held under limited or single premium policies on account of prepaid
or limited loadings.

(b) Cash values of benefits guaranteed in the contracts in excess of the net premium reserves on
the valuation basis were rcser\'ed for as pure endowments.

(c) No reser\-e in excess of cash value is held on account of lapsed policies subject to reinstatement.
((f) No term policies have been issued with renewal option.
(e) No reserve is maintained to cover the option of conversion of any policy into higher premium

plans.

(/) All joint life policies have been valued on an Om (') 3 per cent basis.

IL There are no modifications or limitations made under the special class policies referred to in I (1)

(a) to (/) above in respect to guaranteed values.

III. The average rate of interest earned during the year on the mean net ledger assets was 6.47 per cent.

IV. Profits will not be distributed until 1922.

SCUEDULE C
•Bonds and debentures

—

Governments-— Par value Book value Market value
Canada, 1924, 65 p.c. S .iO 00 $ 49 50 $ ^9 50
Canad 1, 193?, 55 p.c .^0 0) 50 00 50 50
Canada, 19U, 5S p.c 50 00 4S 50 49 50

Manitoba, 1950, 4 p.c 39,450 00 28,078 80 29.959 20
Manitoba, 1953, 45 p.c 5,810 00 4,374 44 4.788 80
Sa.skatchewan, 1954, 45 p.c 65,213 33 48,676 72 52,822 80
Saskatchewan, 1951, 4 p.c 15,45166 10,803 02 11,58875

Cities—
-Ubtrfo—Edmonton, 1941, 7 p.c 25,000 00 24,478 60 26,000 00
Bri(is/i Co/u»n()ia—Enderby, 1931, 6 p.c 6,000 00 6,286 89 5,700 00
Manitoba—

St. Boniface, 1932, 5 p.c 5,000 00 4,265 10 4,300 00

Winnipeg, 1910 1960, 4 p.c 73,000 00 49,239 17 53,290 00
Winnipeg, 1940, 4 p.c 7,300 00 5,48113 5,84000

Ontario—
Fort William, 1939, 45 p.c 5,000 00 3,773 70 4,000 00
Ottawa, 1939, 4 p.c 4,000 00 3,42,i 40 3,280 00
Toronto, 1951, 6 p.c 25,000 00 25,000 00 26,25000
Windsor, 1938, 6 p.c 10,000 00 9,57125 10,200 00

Saskatchewan—
Moosejaw, 1943 to 1945, 5 p.c 5,483 85 4,495 00 4.496 76

Moosejaw, 1951,5p.c 17,519 70 13,12906 14,015 76
Moo.-eiaw, 1952, 5 p.c 1,W6 66 1,458 61 1,557 33

Regina, 1943/1963, 5 p.c 50, ,370 00 37,713 98 40,799 70
Saskatoon, 19-11 1961, 45 p.c 14.600 00 10,082 90 10.658 00
Saskatoon, I941/196I, 5 p.c 12,65i 33 9,44157 10.12266

Toicns—
Alberta—
Bassano, 1943, 6 p.c 1,000 00 888 60 880 00
Bow Island, 1943, 6 p.c 5,000 00 4,143 79 4,400 00
Red Deer, 1922 to 1932, 5 p.c 5,998 56 5,415 24 5,338 72

Taber, 19.33, 5 p.c 6,000 00 5,053 09 5,040 00
Toficld, 1922 ti 1931, 6p.c 2,750 63 2,786 14 2,585 59

Toficld, 1922 t>1929, 6p.c 322 57 322 57 306 44

Vegreville, 1933, 6 p.c 5,000 00 4,60286 4,500 00
Bri(i.-/i Co/um6ia—Salmon Arm, 1942, 6 p.c. 5,000 00 4,454 43 4.500 00
.Wani(o()o—Minnedosa, 1941.5p.c 10,350 00 10,190 52 8,280 00
Quebec—

Chicoutimi, 1925, 6 p.c 3,000 00 2,987 37 3.000 00
Pointe aux Trembles, 1940, 6 p.c 1,000 00 966 06 1,000 00

•Of which are on deposit with Receiver General:—City of Enderby, $6,000 City of Ottawa, $4,000

Town of Melville, $15,000; Town of Minnedosa, $10,350; Town of Swift Current, $10,843.75; District of

North Vancouver, $15,000.

I
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Schedule C^Concluded
Bonds and debentures

—

Concluded
Towns—Concluded Par value Book value Market value
Saskatchewan—

Biggar, 1923 to 1934, 6} p.c $ 5,990 99 $ 5,687 72 $ 5,81126
Estevan, 1922 to 1939, 5 p.c 7,604 17 6,543 52 6,539 59
Kindersley, 1922 to 1932, 6 p.c 4,813 31 4,813 31 4,524 51

Llovdminster, 1922 to 1929, 5 p.c 1,192 85 1,157 51 1,097 42
Melville, 1941, 5 p.c 15,000 00 14,754 73 9,750 00
Mortlach, 1922 to 1935, 6 p.c 1,863 92 1,70233 1,75208
Mortlach, 1922 to 1930, 6 p.c 1,400 67 1,313 60 1,330 64
Swift Current, 1927 to 1938, 6 p.c 13,308 35 14,395 06 6,654 18

Swift Current, 1933, 6 p.c 10,000 00 9,1.55 48 5,000 00
Villages—
.4;6crta—Stafford, 1922 to 1931, 5^ p.c 9,46123 9,.348 80 8,609 72

Saskatchewan—Vnhy, 1922 to 1926, 5^ p.c... 666 70 657 88 633 37
Townships or Districts—

British Columbia—
Coldstream. 1942, 5 p.c 6.500 00 5,005 31 5, .395 00

North Vancouver, 1961, 5 p.c 15,00000 15,262 09 11,8.5000
Penticton, 1960, 5 p.c 5,000 00 3. 608 70 3,800 00
Point Grey, 1962, 5 p.c 24.333 00 18..573 63 19,466 40

On/ano—Chapleau, 1925tol931,5p.c 5,57144 5,4.50 99 5,237 15

Schools—
Alberta—
Blueskv, 1921-1925, 7 p.c 350 00 346,32 346 50

Bow Island, 1922-1938, 7 p.c 5,100 00 5,119 38 4, f98 00

Burdette, 1921-1932, 7 p.c 12,000 00 12,030 31 11,880 00
Cartier, 1922-1925, 7 p.c 320 00 316 61 316 SO

Diamond, 1922-1923, 8 p.c 320 00 320 00 320 00

Stewnrtville, 1922-1925, 7 p.c 120 00 118 76 118 80
Saskatchcu'att—
Boldenhurst, 1922 to 1925, 7J p.c 679 56 679 56 679 56

Beechv, I922-I936, 8 p.c 4,000 00 4,125 08 4.160 00

Ives, 1922 to 1926, 75- p.c 589 48 .591 45 589 48
Kingscourt, 1923-1937, 8 p.c 4.500 00 4.040 71 4,080 00

Windsor Lake, 1922-1923, 8 p.c 320 00 320 00 320 00

Rural Telephone—
Parkside, Sask, 1923-1937, 8 p.c 7,000 00 7,218 89 7,210 00

Raihvays—
Canadian Northern Rv. (G'teed by Mani-

toba), 1930. 4 p.c 34,066 66 27,985 34 29,978 63

Canadian Northern Ry., Ontario Division
(G'teed by Manitoba) , 1930, 4 p.c 2,920 00 2, 580 04 2, 540 40

Canadian Northern Western Ry. (G'teed by
Alberta), 1943, 4; p.c 24,333 32 19,207 49 19,953 32

Canadian Northern Ontario Ry. (G'teed by
Dom. of Canada), 1961, 3J p.c 24,333 33 15,798 34 15,816 66

Canadian Northern Ry. (G'teed by Dom.
of Canada), 1934 or eailier, 4 p.c 19,466 67 15,286 89 16,157 34

Canadian Northern Pacific Ry. (G'teed by
British Columbia), 1950, 4 p.c 24,333 33 16,967 01 17,520 00

Canadian Northern Ontario Ry. (G'teed by
Ontario), 1936, 35 p.c 59,373 33 39,839 50 37,405 20

Cirand Trunk Pacific Ry. (G'teed by Sask-
atchewan), 1939, 4 p.c 972 00 785 93 797 04

Ontario West Shore Electric Ry. (G'teed by
liincardine), 1938, 5 p.c 5,000 00 4,179 25 4,500 00

Miscellaneous—
Hydro Electric Power Comm. of Ontario

(G'teed by Ontario), 1941, 6 p.c 40,000 00 39,099 82 41,600 00

$832,174 60 $676,844 35 $678,989 09

Schedule E

Cash in banks

—

Royal Bank of Canada, Ottawa $ 7,574 99

Bank of Nova Scotia, Ottawa 11,47143
Petty Cash, Royal Bank 75
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THE COMMERCIAL LIFE .\SSURAXCE COMPANY OF CANADA

Statement for the Year ending December 31, 1921

President, R. H. Caut^et—Vice-Presidents, J. G. Clark and Dr. E. W. Allix—Manager und
Secretary, J. W. Glewvright—Head Office, Edmonton.

(For List of Directors, see Appendix.)

(Organized or incorporated April 4, 1911, by Act of Parliament of Canada. 1-2 George V, Chap. 33.

Commenced business October 4, 1913.)

CAPITAL STOCK
Authorized $2. 000. OW 00
Subscribed .: 893,900 00
Paid in cash 84, 790 00
Premium on Capital Stock paid by Shareholders 169,610 92

Total ledger assets $
Deduct excess of total book value of

ledger assets over total market
value

Total ledger assets taken at market
value $

Xon-ledger assets

(For List of Shareholders, see AppendixA

SUMMARY BALANCE SHEET

135,149 16

8.349 74

126.799 42
41,906 28

170,705 70

Liabilities

Total liabilities $ 70.:iS4 26
Excess of assets over liabilities:

—

Capital stock paid
in cash $ 84.790 00

Surplus 15,531 44
100,321 44

Total.

As at December 31. 1920;—
Net and total ledger assets $

SYNOPSIS OF LEDGER ACCOUNTS

95.526 56

Increase in ledger assets in 1921:

—

Income.



LIFE IX.SVRAXCE COMPANIES

SESSIONAL PAPER No. 8

The Commercial Life—Contimied '

AS?ETP—Conr/u(/«/

Non-Ledgrr Assets

Interest or dividends on— Due Accraed
Mortgages $ 1,818 42 $ 352 79

Bonds and debentures 3,620 66
Premium notes, policy loans and liens 85^ 22 159 29

2,670 64 $ 4,132 74 $ 6,803 38

Gross premiums, less reinsured:

—

First Year Renewal
Due and uncollected $ 33,229 69 S 6,869 40

Deduct commissions and estimated loss in collection 6,653 22 343 47

Net premiums due and uncollected $ 26,576 47 $ 6,525 93
33,102 40

Head office furniture, less depreciation 4, 000 50

Total Non-Ledger Assets $

Total Assets S 170,705 70

LIABILITIES

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability or any other contingency or on a term certain
(See Statement of Actuarial Liabilities) $ 66, 294 00

Received from policyholders in advance:—Premiums 1, 058 55
Salaries, rents and office expenses, due and accrued 702 28
Legal fees due and accrued SO 00
Bank overdrafts 249 43
Investment reserve 2, 000 00

Total Liabilities $ 70,384 26

INCOME
'

First Year Renewal
Assurance premiums $ 43,359 32 $ 14,783 98

Less reinsurance premiums paid 566 77 316 47

Total net premiums $ 42,792 55 $ 14,467 51

$ 57,260 06
Gross interest or dividends on

—

Mortgages S 1,095 30
Bonds and debentures (less $777.60 paid for accrued interest on bonds

acquired during year) 3. 203 15
Premium notes, policy loans and liens 526 33
Deferred stock payments 2,442 33

7,267 11

Income from all other sources:

—

Premium on Capital stock $ 52, 034 SO
Received on Capital stock 13, 590 00

Total Income J 130, 151 97

DISBURSEMENTS

In respect of assurance contracts:

—

Net surrender values $ 330 85
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate).

.

1,416 78
Head office expenses:—Salaries, S14,790.50; auditors' fees, $245; travelling expenses,

$3,399.85; rents and light, $1,233.26; actuarial fees, $170; miscellaneous, $1,659.14 21,497 75
Branch office and agency expenses;—Assurance commissions—first year, $29,748.98; renewal,

$284.84; advanced to agents, $9,697.77; travelling expenses, $335.70 40,067 29
All other expenses:—Advertising, $1,913.58; books and periodicals, $332.96; express, tele-

grams and telephones, $375.60; legal fees, $600.96; medical fees, $4,216; office furniture,
$2,218.48; postage, $904; printing and stationery, $3,765.56; exchange and discount,
$25.38; repairs, $126.39; miscellaneous, $577.77 15,056 68

Stock commissions 11,309 45

Total Disbursements $
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The Commercial Life—CoiUimwJ

EXHIBIT OF POLICIES

(For policies herein included involving disability beneiits seeAbstract).

Classification



LIFE INSURANCE COMPANIES 45

SESSIONAL PAPER No. 8

The Commercial Life—Concluded

MISCELLANEOUS STATEMENT

I. The Calculation of the Reserve in the ''Statement oj Actuarial Liabilities":—
(1) Policies were valued individually from tables of mid year reserves Om (5) 3J%,the!ige at entry

being the same as used in the calculation of the premiums. No life annuities have been issued

.

Special classes—
(a) No policies have been issued on lives resident in tropical or sub-tropical countries.

(6) Policies issued at premiums corresponding to ages higher than the true ages have Ijeon valued at

the said higher ages.

(c) Any liens have been disregarded in the valuation.

(d) Extra premiums were disregarded in valuation.
(e) Policies issued on lives classed as sub-standard have been valued as standard.

(/) Policies providing for disability benefits.

(1) Before occurrence of disability. For disability benefits providing for waiver of premium and
sum assured payable by instalments for a term certain reserves are held as follows:—15e. per $1,000 of

insurance for durations J year and Ij years; 20c. for durations 2i, 3i and 45; 25c. for durations 5^, 6| and
7§: 30c. for duration 85. For disability benefits providing for waiver of premium and disability annuity
without reduction in the sum assured a reserve of 85c. per $1,000 of insurance was held for duration ^: $1 .50

for duration IJ- and $2 (or duration 21-.

(2) After occurrence of disability, the benefit being waiver of premium, the policy was valued as a
paid-up contract. No other disability claim has arisen.

(ff) No annuities have been issued.

(2) Items of Special Reserve—
(a) No reserve maintained on account of prepaid or limited loadings.
th) Guaranteed benefits exceeding the reserve on the basis of valuation w^ere valued as pure endow-

ments the reserve so found being included in the reserve shown in the "Statement of Actuarial Liabilities.

ic) No reseri'e maintained to cover the option of reinstatement.
id) No reserve maintained to cover the option of renewal under term policies.

(e) No reser\'e maintained to cover the option of conversion either at the original age of entry or as

at age attained.

if) There are no other items of special reserve.

II. No modifications are made in respect of guaranteed values in special classes of policies except that
policies rated up in age contain guarantees on the basis of the rated up age.

III. The average rate of interest earned during the year on the mean net ledger assets was 9 • 34 per cent.

Schedule C.
Par

•Bonds and debentures

—

value.
Government—
Canada, 1922, 5* p.c $ 1 ,600 00
Canada, 1923, 5J p.c 700 00
Canada, 1924, 5^ p.c 500 00
Canada, 1927, 5^ p.c 600 00
Canada, 1933, 5^ p.c 3,200 00
Canada, 1934, 5J p.c 19,450 00
Canada, 1937, 5| p.c 400 00
Canada, 1923, 5 p.c 100 00

Citij— .4 Iberta—
Edmonton, 1953, 5 p.c 64,993 33
Edmonton, 1934, 5 p.c 973 33

School Districts— Albert<i—
Bavilla, 1922-1936, 8 p.c ^ 1,200 00
Belleville, 1922-1936, 8 p.c 3,000 00
Brinslev. 1922-1936, 8 p.c 3,000 00
Dennis, 1922-1951. 7i p.c 2,000 00
Florence. 1922-1936, 8 p.c 2,500 00
Fork Lake, 1922-1926, 7 p.c , 375 00
Freestone, 1922-1936, 8 p.c 2,500 00
Hair^' Hill, 1922-1936, 8 p.c 2,300 00
Heisier, 1922-1936, 8 p.c 2,500 00
Melodia, 1922-1936, 8 p.c 1,500 00
Moose, 1922-1936, 8 p.c 3,000 00
Mount Star, 1922-1936, 8 p.c 2,000 00
.Silver Crest, 1922-1936, 8 p.c 3,000 GO
Stonv Rapid, 1922-1936, 8 p.c 1 , 500 00
Treneman, 1922-1936, 8 p.c ., 3,000 00
Westville, 1922-1936, 8 p.c 2,200 00

Book
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COMMERCIAL UNION ASSUR.\NCE COMPANY, LIMITKD

Statement for the Year ending December 31, 1921

Chairman, E. Roger Owen; Secretary, John Dewhirst; Actuary, A. G. Allen; Principal
Office, London, England; Chief Agent in Canada, W. S. Jopung; Head Office in Canada,
Montreal.

(Incorporated, September 28, 1861. Commenced business in Canada, September 11, 1863.)

CAPITAL STOCK
Authorized and subscribe*! £ 2,9.50.000 $14,356,666 66
I'aidincash 1.475,000 7,178.333 33

ASSETS IX CANADA
Ledger Assets

Held solely for the Protection oj Canadian Policyholders

Market value of bonds, debentures and debenture stocks owned by the Company, on deposit
with the Receiver General (For details see Schedule C) $ 242, 209 00

Other Ledger Assets

Mortgage loans on real estate, first liens 2,501,111 93
Loans to policyholders secured by the Company's policies in force, the reserve on each

policy being in excess of all indebtedness .

.

9, 449 87
Cash in banks (For details see Schedule E) 68,837 52

Total Ledger Assets $ 2,821, 608 32

Non-Ledger Assets

Interest on mortgages—due, $22,837.65: accrued, $44,642.37 $
Gross premiums, less reinsured (renewal)

—

Due and uncollected $ 2.046 18

Deferred 579 60

Total $ 2.625 78
Deduct commissions and estimated loss in collection 262 58

Net premiums due and uncollected and deferred

Total Non-Ledger .\ssots $

Total Assets In Canada $ 2,891,451 54

LIABILITIES IX CANADA
Net liability under assurance, annuity, and supplementary contracts in force for payments

not due, dependent on life, disability, or anv other contingency or on a term certain
(See Slatement of Actuarial Liabilities) $ 200, 198 75

Net liability for payments due under contracts:— Death losses, adjusted but unpaid 23.847 91

Provincial, municipal and other taxes due and accrued 448 93

Total UabUlties in Canada $ 224,495 59

INCOME IN CANADA
.\ssurance premiums:—First year, $62. 11; renewal, $16,931.35 $
Gross interest or dividends on

—

Mortgages $ 163,208 03
Bonds and debentures 1.88166
Other assets 4, 283 37

Total Income in Canada $ 186,366 52



LIFE INSURANCE COMPANIES

SESSIONAL PAPER No. 8

Commercial Union—Continued

DISBURSEMENTS IN CANADA

In respect of assurance contracts:—
Death and endowment claims-

Amount assured
Bonus addition

Death
Claims

Matured
Endowments

6,465 00 $

1,318 18
721 38
69 50

1 Total

Net surrender values.

Total net disbursements in respect of assurance contracts
Taxes, licenses and fees (including $489.37, taxes on investments but excluding taxes on real

estate)
Head office expenses:—auditors' fees
Branch office and agency expenses:—Assurance commissions—first year, $35.85°, renewal

$717
All other expenses:—legal fees, $93 50: medical fees, $12.50; printing and stationerj', $35.38

Insurance Department fees, $9.76

Total Disbursements in Canada .

EXHIBIT OF POLICIES IN CANADA

(For policies herein included involvirg disability benefits see Abstrp.rt)

8,574 OC
2,426 59

$ 11,000 65

1,119 4fi

100 00

752 85

151 14

Classification
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Commercial Union—Continued

STATEMENT OF ACTUARIAL LIABILITIES IN CANADA

AssvRANCE Section

Class of contract



LIFE IXSURAKCE COMPANIES

SESSIONAL PAPER No. 8

Commercial I'nion—Concluded

Schedule C,

BoikIs aiul (loljcntures on deposit with Receiver General—
Par Market

value value
Cape of Good Hope, 1917 or 1923, 4 p. I- $107,086 67 $ 95,289.34
Queensland, 1921/1925. 4} p. c 97,3.33 33 82,7.33 33
South Australia, 1921/1923, 5 p. c 7,300 00 6,643 00
Maisonneuve, Que., School, 19.50,45 p. c 10,000 00 8,100 00
Maisonneuve, Que., School, 1951, 4J p. c 31,000 00 25, 110 00
Canada Permanent Mortgage Corp'n., 1922, 5 p. c 24, 333 33 24, 333 33

i 277,033 33 $ 242.209 00

Schedule E.
Cash in banks:

—

Bank of Montreal, Montreal $ 1,859 23
Union Bank of Canada, Montreal 66,978 29

(For Gcnend Buslmss Statement see Appendix')
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CONFEDERATION LIFE ASSOCIATION

Statement for the Year ending December 31, 1921

President, John K. Macdoxald—Vice-Presidents, Joseph Henderson, Col. Albert E. Good-
ERHAM—Secretary. James A. M.\cdonald—General Manager, Charles .'^. M.\cdoxald—
Actuary, Victor R. Smith. M..\., A.A.S., A.I.A.— .\.<.-ii.<tant Aciuarv, J. H. Berkinshaw.
B.A., F.A.S.—Head Office, Toronto, Ontario.

(for Li^t of Directors see Appiidil)

(Organized -\pril 14, 18V1. Incorporated April 14, 1871 by 34 Victoria, Cap. 54. Commenced busines.s

Oct. 31, 1871.)

CAPITAL STOCK
Authorized and subscribed $ 1.000.000 00
Paid in cash lOO.OOO 00

(For List of Shareholders see Appendii)

SUMMARY BALANCE SHEET
Assets Liabilities

Total ledger assets $28,825,105 04 Total liabilities $28,562,103 68
For deduction of excess of total book Excess of assets over liabilities:

—

value of ledger assets over total Capital stock paid
market value see Liabilities. in cash $ 100, 000 00

•Surplus 1.799,665 28 1,899,665 28

Non-ledger assets 1.636,663 92

Total assets $30,461,768 96 Total $30,461,768 96

SYNOPSIS OF LEDGER ACCOUNTS
Decrease in ledger i

$25,815,108 73 Disbursements..
Items in suspense 42.378 71 Decreaise in items in suspense . .

.

20, (XM 79

As at December 31 , 1920:— Decrease in ledger assets in 1921 :

—

Net ledger assets $25,815,108 73 Disbursements $ 3,961,115 84

Total ledger assets $25,857,487 44 Total decrease ? 3.981,120 63

Increase in ledger assets in 1921:

—

As at December 31, 1921:

—

Income $ 6,933,486 23 Net ledger assets $28,802,731 12

Increase in it«ms in suspense 15,252 00 Items in suspense 22,373 92

Total increaee $ 6, 948, 738 23 Total ledger assets $28, 825, 105 04

Total $32,806,225 67 Total $32,806,225

ASSETS
Ledger Assets

Book value of real estate, unencumbered, held by the Company (For details see Schedule A) $ 2,234,274 84

Mortgage loans on real estate, first liens 5,751,811 71

X«oans secured by bonds, stocks or other marketable collaterals (For details sec Schedule B) 87,000 00

i^iount of loans as above on which interest has been overdue for one yearjar more previous
to statement, $386,886.89.

Amount secured by the Company's policies in force, the reser\-e on each policy being in

excess of all indebtedness:

—

Loans to policyholders $3,947, 634 46

Advances to policvholders under automatic non-forfeiture provisions 115, 337 40
4,062.971 86

Book value of bonds, debentures and debenture stocks owned by the Company (For details

see Schedule C) 14,992,787 75

Book value of stocks owned by the Company (For details see Schedule D) 1,184,374 10

Cash:—At head office, $23,629.69; in banks, $434,980.35 (For dctoifa see ScAediile £) 458,610 04

AH other ledger assets 53, 274 74

Total Ledger Assets $28,825, 105 04

For deduction of excess of total book value of real estate, bonds, debentures and stocks over
total market value sec Liabilities.

"IncludinK$l,580,959.18surpluscontingently apportioned to deferred dividend policies issued priorto

January 1, 1911.



LIFE INSURANCE COMPANIES

SESSIONAL PAPER No. 8

Confederation Life—Continued

A^S'ET^—Concluded

XoTi-Led'jcr Assets.

Interest, dividends and rents, due and accrued:

—

Interest or dividends on

—

Due Accrued
Mortgages .? 87,.592 0.5 $209,075.50
Bonds and debentures 97,716 61 220,149 43
Stocks

._
17,877 24

Premium notes, policy loans and liens 54, 108 05

Total interest $185,308 66 S 501,210 22
Rents 3.286 94 552 77

Total interest, dividends and rents due
and accrued S 188.595 60 $501,762 99

First Year Renewal Single

Gross premiums, less reinsured:

—

Due and uncollected $138,465 04 $732,093 83 $ 56 35
Deferred 23,028 24 133,377 06

Total...... ..$ 161,493 28 $ 865,471 49 $

Deduct commissions and estimated loss in

collection 64,597 31 43,173 58 ..

Net premiums due and uncollected, and
deferred S 96,895 97 $ 822,297 91

919,250 23

mill 27,055 10

Total Xon-Ledger Assets $ 1.636,663 92

Consideration for annuities, less reinsured:

—

Due and uncollected $

Total Assets $30,461,768 96

LIABILITIE.S

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability or anv other contingencv or on a term certain (See
Statement of Actuarial Liabilities) $27, 096, 906 00

Net liability for payments due under contracts:

—

Death Matured
Losses Endo^inents

Unadjusted $ 177,428 22 $ 15,337 10
Resisted—not in suit 22, 500 00

Totals $ 199,928 22 $ 15,337 10

215,265 32
Provision for unreported death losses and disability claims 50,000 00
Amounts left with the Company (arising out of assurance contracts) including interest

accumulations:—Dividends, $6,368.54; amounts assured, $11,035.88; all other amounts,
$3..321.21 - 20,725 63

Received from policyholders in advance:—Premiums 29, 871 70
Net dividends to policyholders due and unpaid 44,342 67
Premium reductions on outstanding premiun^s and annuity consideration 4,094 54
Net profits allotted to deferred dividend policies issued on and after January 1, 1911 412, 372 67

Provincial, municipal and other ta.xes accrued 70, 000 00
Balance of shareholders' .surplus account 29, 781 70
Medical examiners' fees due and accrued, $4,377.91; auditors' fees due and accrued, $900.. 5,277 91
Commissions to agents due and accrued 5, 000 OO
Advance payments other than from policyholders:

—

Rents, $57.05; interest, $7,298.24 7,355 29
Reserve, special, or surplus funds not included above:

—

Contingency surplus, (of which $95,918.93 provides for excess of book value of ledger
assets over market value) 538, 736 33

Provision for special agency expenses 15,000 00
All other liabilities due and accrued:—Due to reassuring companies, $4,142.37; taxes on

annuities in United Kingdom unpaid, $13,231.55 17,373 92

Total Liabilities $28, 562, 103 68
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Confederation Life—Conlintied

SHAREHOLDERS" SURPLUS ACCOUNT

Balance. Dec. 31, 1920 S 29,471 25 Dividends to shareholders S 20.000 00
Interest added during 1921 6,386 38 Income tax 6,075 93

Shareholders' proportion of profits:— Balance, Dec. 31, 1921 29, 781 70
Non-participating account 20, 000 00

Total $ 55,857 63 Total i 55,857 63

First Year Renewal Single

Assurance premiums $ 905,406 80 $4,319,640 34 t '267,230 40
Less reinsurance premiums paid 43,884 10 144.871 05

Total net premiums S 861,522 70 S 4.174.769 29 i 267.230 40
1 5,303,522 39

Consideration for annuities $ 418 00 $ 3,03132 $ 40,506 52
43,955 84

Total net premium income and consideration for annuities $ 5,347,478 23

Consideration for supplcinontary contracts:

—

Involving life contingencies, S291 .55; not involving life contingencies, $7,730 S.021 55

Amounts left with the Company at interest (arising out of assurance contracts):

—

Dividends, $3,600 14: amounts assured, $14,966.32; all other amounts, $466.20 19,032 66

Interest, dividends and rents:

—

Gross interest or dividends on

—

Mortgages $ 369,532 39

Collateral loans 231 52

Bonds and debentures (less $29,531.71 paid for accrued interest on
bonds acquired during year) 718, 751 91

Stocks 72, 576 74

Premium notes, policy loans and liens 224, 788 24

Total $ 1,385,880 80
Gross rents for Company's property (including $35,160 (or Company's

occupancy of its own buildings) less $233,562.36 for taxes, expenses
and repairs in connection with such properties 119,996 36

Total interest, dividends and rents 1,505,877 16

Gross profit on sale or maturity of ledger assets:

—

Real estate, $871 .25; bonds, etc., 552. 205. 3S 53,076 63

Total Income S 6,933,486 23

DISBURSEMENTS

Death Matured Disability

In respect of assurance contracts:— Claims Endowments Claims
Death, endowmentand disability claims

—

Amount assured $ 932,694 05 S 342,300 90 $ 730 00
Bonus addition 11,649 68 6,31100

Total $ 944,343 73 $ 348,61190 i 730 00
$ 1,293,685 63

Net surrender values 597, 485 68
Net dividends

—

In cash $ 272,592 79

Left with the Company at interest 2, 114 69
Applied as single premiums:

—

To purchase bonus addition $ 40,307 12

To purchase premium reduction. 20,277 04

Total net dividends . 335,29164
In respect of life annuity contracts:

—

Cashpayments to annuitants (less $118, 792.90 reinsured) 118,792 90

Total net disbursements in respect of assurance and annuity contracts. .$ 2,345,255 85

•Including $60, 584 . 16 single premiums paid by application of assuRince dividends.
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SESSIONAL PAPER No. 8

Confederation Life—Continued

DISBURSEMENTS—Conceded

Net payments on supplenientar>' contracts:

—

Involving life contingencies, $1.476.3S; not involving life contingencies. $8,421.90 $ 9,898 25

Net reduction in premiums resulting from application of dividends 2S,306 72

Amounts left with the company and interest accumulations withdrawn:

—

Dividends. S206.83: amounts assured, S6.475 R4; all other amounts, S569.16 7.251 63

Interest or dividends to shareholders 20, 000 00

•Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) 86,315 53

•Head office expenses:—Salaries, $195,642.89; directors' fees. §9,433.12: auditors' fees,

S3. 600: travelling expenses. $2,593.60; rents. $35,160; rniscellaneous. S2.94S.47 24?. 378 08

•Branch office and agency expenses:—Assurance commissions—first year, $532,142.09;

renewal, $147,097.48; Annuity commissions—first year, $870.38; renewal, $22.25; ad-

vanced to agents, $13,831.92; salaries, $215,818.30; travelling expenses, $65,980.81;

rents. S37.939 .94 1 ,013.703 17

•AH other expenses:—Advertising, S32,185.17; books and periodicals, S2.895.89; express,

telegrams and telephones, $10,566.54; legal fees, $8,870.58; medical fees, $48,004.40;

office furniture, $19,480.15; postage, $17,658 49; printing and statione^J^ $52,547.51;

commissions on loans, S7,209.15; miscellaneous, $1,588.73 201,006 61

Total Disbursements $3,961,115 84

EXHIBIT OF ANNUITIES
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MISCELLANEOUS STATEMENT

I. Tilt calculalinn of the "Rcxcnc" in the "StalemenI of Actuarial LiabHHifi"—
(1) The "Reserve" in the ".Statement of Actuarial Liabilities" \va:5 calculated upon what is known

as the "Net Premium Basis". The net premiums under the various classes of assurance are determined
according to the Table of Mortality and the rate of interest employed in making the calculation; the net
reserve of each policy being the excess of the present value of the assurance over the present value of the
future net premiums receivable.

Assurance policies are valued on Hollerith cards by Karup's formula outlined by George King,
in the Journal of the Institute of .Actuaries, Vol. XLII. pa^e 14.5. It is assumed that the average date of

issue is the iniddleof the year, and the valuation age is that for which thepreiniuiii is charged. All policies

with norihern rates were issued at "age next birthday" prior to the first of December. 1914, hut subse-
quently at " age nearest birthdaj'." All policies with tropical or semi-tropical premiums were issued at

"age nearest birthday."
Annuity policies are valued individually for exact durations, and the age is taken "age last birthday'

'

at the date of the last annuity payment, increased by one-half if date of payment is six months or more
after birthday.

In calculating the reserve under insurance policies issued at ordinary rates, the British OfiSces' Om (5)

Table of .Mortality, 1893, was employed with interest at 4 per centum for participating policies issued prior

to Januarj' I, 1890, and .35 per ciMitum for participating policies issued during the years 1896 to 1899 inclusive,

and 3 per centum for participating policies issued during the years 1900 to 1921 inclusive, and 3 J per centum
fornon-participating policies for all years of issue. For all tropical and semi-tropical business the.\mcrican
Tropical E.\perience Table was employed with interest at 3 per centum for participating policies and 3i
per centum for non-participating policies. For annuities the British Offices' Select Life -\nnuity Tables,
1893, with interest at SJ per centum.

Special Cla^ttca—
(a) Policies issued on lives resident in tropical or semi-tropical countries were valued upon the net

premium basis according to the .\merican Tropical Experience Table with 3 per centum interest for partici-

pating policies and 35 per centum for non-participating policies.
(h) Policies issued at premiums corresponding to ages higher than the true ages were valued at the

higher age <.

(c) Policies providing payment at death, during certain periods, of an amount less than the full amount
of insurance, being policies subject to liens, were valued for the full amount.

Id) Policies issued at or subsequently subject to a fixed extra premium, whether payable in one sum
or annually, were valued on the same basis as policies issued at the regular rate of premium.

{*') Policies otherwise issued on lives classed as sub-standard for the plan of contract issued, or on special

class lives, were valued on the same basis as polit ies on standard lives.

(J I Indcr policies providing for disability benefits, whether (1) for the waiver of premium only,

(2) for the waiver of premium and payment of the sum insured in instalments, or (3) for the waiver of prem-
ium together w ith the payi:ient of a disability annuity, w ithout deduction from the sum insured, an extra

reserve on account of the disability benefits is held before the occurrence of disability, amounting to one-
half of the total gross premiums received. The reserve held alter the occurrenceof disability is— U).""
account of waiver of premium : the polic.\' is \alued as an ordinary fully paid-up policy; ^2). on account of

the monthly annuity; the disability annuity is valued by Hunters' Disability "Table, T.A.S..\.
Vol. XII, page 44, with interest at 3 per centum.

(<7J Annuities issued to lives classed .as "under average" were sold on the basis of a higher age than
the true one, and were valued at the higher age.

(2) llc'iis oj Spsciai Rcxcrvc—
(n I \o extra reserve is held under limited and single premium policies on account of prepaid or limited

loadings.
(b) The excess of the guaranteed cash value over the net premium reserve employed being ver\' small,

and arising under accumulated dividend policies only, at the end of the dividend period is treated as part

of the surplus funds held at the credit of the policies with accumulated dividends.
(c) Noreserxe is held on account of lapsed policies not continued in force under automatic non-forfeiture

provisions not having a surrender value, but being subject to reinstatement.
(rf I The .-Vssociation does not issue renewable term policies.

(c) Under all convertible term policies, the amount of the gross premium charged, in excess of the rate

for an ordinary term, accumulated at 5} per centum, is held in addition to the regular net premium reserve.

II. Under the special class policies referred to in I. (P. (u i to (fi, the modificationsor limitations regard-

ing guaranteed values are: (1), in (a),—The non-forfeiture values under tropical and semi-tropical policies

have been calculated on the same general principles as those granted under policies issued at northern
rates, except that the .\merican Tropical Experience Table has been used when calculating any life contin-

gency involvetl. (2), in (6),—The non-forfeiture values arc those for the rated-up age except that spi'cial

provisioiT is made in the automatic extended insurance for the increased mortality. (3), in (c), {d) and
(c), the non-forfeiture values are the same as tliose for standard policies, except that under the automatic
extended insurance benefit special provision is made for the extra mortality likely to be experience*!.

III. The ax'eragc rate of interest earned during the year on the mean net ledger assets was C02 per

centum.

IV. The Distribution of Surplus—
(a) Distribution of Surplus between Policyholders and Shareholders

—

In accordance with the provisions of section 104 of the Insurance Act. 1017. shareholder.- arc iniliuil
with (1) interest earned upon the paid-up capital stock and shareholders' funds at the average net rate

earned for the year; (2) the profits earned in the non-parlicipating branch of the business; and (3) a sum
not exceeding ten per cintum of the profits earned in the participating branch of the business. For the
years 1918, 1919, 1920 and 1921 no portion of profits earned in the participating branch has been transferred

to the shareholders' account, and the average transferred since 1887 has been only alraut 4%.
(6) Distribution of Profits to Holders of Participating Policies.
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MISCELLANEOUS STATEMENT—C«ie«urf«f

Annual Dindtnds

Dividends were computed by means of a Model Dividend Scale, calculated on what is known as the
"Three-Factor Method". This annual dividend, which commences in the second year, consists of three
parts, viz: (1) Interest earned upon the reserve value of the policy at a rate equal to the difference between
the rate employed in making the valuation and the net rate earned, viz., five per centum; (2) the saving
in mortality, being the difference between the tabular rate charged and the rate assumed to have been
experienced, viz., sixty per centum of the 0.m (5) table for ages 40 and under, increasing thereafter bv
one per centum for each year's increase in .age up to a maximum of ninety per centum at age 70; (3) the
portion of the premium loading not required for expenses. The expense charge varies slightly with the age
at issue and plan of insurance, being the difference between the gross premium charged and the net premium

,

calculated with three per centum interest upon the Om (5) Table of Mortality loaded five per centum.
The annual dividends declared in any year are taken as a percentage of those of the Model Dividend Scale.

Quinquennial Dividcnd^i

The annual dividend forms the basis for the quinquennial dividend. The annual dividends are
improved with interest at the net rate earned, up to the end of the quinquennial period, .\nnual dividends
earned under policies in the quinquennial class, which fail to complete their dividend periods are reappor-
tioned amongst the policies of the same class, which are in force at the expiry of the quinquennial period.

Deferred Dividends

To the deferred dividend policies, dividends are allotted at the end of each five-year period, and are
improved with interest at the net rate earned, up to the end of the deferred dividend period. Dividends
allotted to policies which fail to complete their deferred dividend periods are reapportioned amongst
the policies of the same class which are in force at the expiry of the deferred dividend periods.

Bonus Additions and Temporary Rtduclions

The dividends are used to purchase: (a) bonus additions on the basis of the 0.m (5) 4 per centum net
premium; and (6) temporary premium reductions on the basis of the Hm 5 per centum net premium.

Semi-Tropical and Tropical Diindends

The dividends to tropical and semi-tropical policies are allotted upon the same general principles as
those alloted to policies issued at ordinar>' rates, due regard being given to the extra rate of mortality, etc.,
which may be expected under these policies

—

(c) Distribution of Profits to Annuitants

—

The Association has issued participating annuities only upon the deferred annuity plan payable by
annual premiums.

Dividends are computed on what is kno\yn as the "Two Factor Method". The annual dividend, which
commences in the first year, consists of two parts, viz., (1) interest earned at a rate equal to the difference
between the rate assumed when calculating the premium, viz., three and one-half per centum, and the
net rate earned, viz., five per centum, and l2) the portion of the premium loading not required for expenses.
The expense charge is seven and one-half per centum of the premium.

The Association had no participating annuities ranking for profits in 1921.

DEFERRED DIVIDEND POLICIES

Year
of

Issue.

1894.

.

1897..

189S..

1899..

1900.

.

1901..

1902.

.

Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto

Total Net Profits
.\mount Contingently
in Force. Apportioned.

S 1,000 00 S 191 22
.5.3,050 00 10,007 43
65,.500 00 14,196 63
103,120 00 21,425 65
40,000 00 12,989 05
32,000 00 11,078 48

857,407 00 151,531 51
1903 1,058,53100 186,093 99

Year Total Net
of Amount

Issue. in Force.
1904 S 1,290,387 00
1905 1,296,572 00
1906 1,341,192 00
1907 1,651,799 00
1908 1,540,240 00
1909 1,638,356 00
1910..: 1,819,001 00

Profits
Contingently
Apportioned'

.$ 207,131 57
207,768 97
208,843 2S

148,819 96
136,711 89
133,161 93
131,007 62

Totals $ 12,788,155 00 $ 1,580,959 18

Year
of

Issue
1911.

1912.

Issued on and after January- 1. 1911, and Amount of Profits credited thereto.
Total Np
Amount
in Force.

.? 1,798,333 00
,464,868 00

1913 2,.357,279 00
1914 2,483,788 00
1915 3,083,937 00
1916 3,119,706 00

Year Total Net
Profits of Amount

Credited. Issue. in Force.
122,612 46 1917 .? 3,649,295 00
SO, 528 27 1918 3,963,192 00
64,830 28 1919 5,937,119 00
.54,409 03 1920 6,489,620 00
51,314 59 1921 6,206,235 00
38,618 04

Profits

Credited.
Nil.

Nil.
Nil.
Nil.

Nil.

Totals $41,553,372 00 $ 412.372 67
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Schedule A

Real estate— Actual cost Book value Market value

Edmonton, Lot 17, Blk. 119, Glenora S.D., Plan

2803-AF. Cor. King's Driveway and Athabasca^
^^^^^ ^^ ^ ^^^^^ ^^ ^ ^^^^ ^

Edmonton, Lots 21 and 22, Blk. i9. Plan S.D. of R.L.

16 and 18, Edmonton Settlement, Plan 23, Syndi-
^l 000 00

cate Ave. and Picard St ..^,.. 33,08,31 33,08,31 3d. 000 00

^•^"o^^d'ireet*
'' ^'''- "' ^""' ^''^'"' ^'"

•' 9.989 35 9.9S9 35 10,500 00

Edmonton, Lots 31 and 32. Blk. 182, R.L. 7. Gameau ,„„,,, ,o r.,. ,7 1350000
Estate, Plan 443x, 9th Street 12,684 37 12,684 37 13,500 00

Edmonton. Lot 25, Blk. 92, Parkdale S.D. of Edmon-
ton, Plan S.U. of R.L. 22, Edmonton Settlement,

lettered "L", Lee Street a. 260 ,6 ^'^^O
'j

i' 200 00
Rural property, one parcel 1,090 66 1,090 06 1,J00 uu

British Culumbia—
, , u

'''Vo::l:eX"A':i^O^""
"^^^^-^^^^^^^^^ "-"6 24 10,789 56 11,500 00

Vancouver, Lots 9 and io, Blk. 71. S.D. of D.L. 196,

Group L Vancouver District, Hastings St. E 84,980 6, 84,980 6, iuii,uuu uu

Vancouver, Lot 17, Blk. 45, S.D^ of D.L. 185,

Group 1, Dist. Plan 92, Barclay St 30,9o8 18 30,9o8 18 32.000 UU

Vancouver, Lot 4, Blk. 55, S.D. of D.L. 196, Group I,

Vancouver Dist.. 316-318 Powell St 28,849 68 28,849 68 35.00U UU

Vancouver, Lot5. Blk. 55, S.D. of DL. 196, Group], „,„,.„ ,- q.- no 35 000 00
Vancouver District. .324J Powell Street 27,84, 00 2, ,84, 00 3d,0OU W

Vancouver, twelve other parcels, market value of each
^^ ^^ ^

not exceeding $6,000 • •
4o,uu- ir io,v«-

Rural Property.t^ parcels, market value of each not
^^ ^

exceeding $.'>,000 o,uou v»o u,"

Saskatchewan—
, , u ,. j

Regina, two parcels, market value of each not exceed-
„„, , , 1 1 901 15 12 500 00

ing $6,500 397 '397 50 00
Indian Head, one parcel

2 769 47 2,500 00 3,000 00
Moosomm, one parcel

i.,' •^,j«;,' V.-' '
!. ")»•»< i,jv,u >~

Moosejaw, Lots 19 and 20. Blk. 128, Plan Old 96, River
26,119 27 23,627 87 25,000 00

"°'Seli^ltS^^°'°'^''''"'''i'^^^ V342^ 5.342 03 6,500 00

Rural property .fourteen parcels, market value of each
^^ 26, 700 00

not exceeding 54,200 '°' °'" ""

Manitoba- ^ g gj- gg 6,000 00
Brandon, one parcel 5,9o W 3 ^^^^

Souris, on&parcel . j,,uijci o,,"»

Winnipeg. Winnipeg Office Bldg., 99-4,7 fronting on
^^^ ^^_ _^ ..^^^^. .^ g^^j ^^^ ^

Alain bt 'ooi '^~ 1 on

Rri'^;^?^?'on:?ar?el::::::::::;:::;::::::::::::: 6,is3™ 4,50000 4,50000

''"'"To^nto, Head Office Block
^'-^I'^A?

5°
'-'Ifo? ?6 '"'ts^O SS

578' 4" on Bellefair Avenue 3,001,6 3,00176 6,500 00

Quebec— ^ , ,

Westmount, Lot 214, being Xos. 21-23 Chesterfield
^^^^. ^^ ^^ g^. ^^^ 9,500 00

S 2,280,496 49 S 2,234,274 84 $ 2,954,344 00

Schedule B

Par value Market value Amount

Loans secured by bonds, stock.*, or other mar- loaned

City'^ft'uTStlTbonds, due 1951 ..^^^..S 11,000 00 $ 11,660 00 $ .0,000 00

Provim-eolNovat^cotia3ip.c. bonds, due 1942.. 25,, 93 33 Ji.28I »! \ 32,000 00

Province of Quebec 4 p.c. bonds, due 1928 21,900 00 lS,61o 00 /

Cityof Brum f<.rd bonds, due 1927 ^•''55 S2« •' 1928 12,000 00
.. i929 12,.500 00[ 55,000 00 45.000 00

" 1930'. '.!'.'.!'. 13,500 00
" 1931 14,000 00 J

$ 113,693 33 $ 102,556 31 $ 87.000 00
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Schedule C

, Par value Book value Market value
•Bonds and debentures

—

Governments—
Canada, 1930/1950, 3i p.c S "3,000 00$ 47,15403? 47,450 00

1934.5^ p.c 3,501,500 00 3,465,679 27 3,466,485 00

1937,5§p.c 1,273,750 00 1,273,750 00 1,324,700 00

Alberta, 1936, 6 p.c 150,000 00 145,762 94 153.000 00

1941, 6 p.c 101,500 00 98,069 30 104,545 00

1943,4^p.c 53,533 33 42,884 15 39,614 66

British Columbia, 1939, 5 p.c 100,000 00 94,332.52 97,000 00

1941, 6p.c 250,000 00 238,800 00 257,500 00

Manitoba, 1947, 4 p.c 79,326 66 65,24159 60,288 26
192S,6p.c 40,000 00 38,89160 42,000 00

1941, 6p.c 80,000 00 78,277 53 82,400 00
1949,4p.e 4.380 00 3,576 20 3.285 00

1950,4p.c 121,666 67 88,346 76 92,466 67

Kew Brunswick, 1936, 6 p.c 100.000 00 96,08126 103,000 00
Nova Scotia, 1949, 3 p.c 20.440 00 11,9.36 95 10,833 20

1964, 4^ p.c 19,953 33 15,0.56 77 13,.568 26

Ontario, 1922 to 1944, 3J p.c 60,604 56 60,604 56 50.907 83

1935, 6 p.c 225,000 00 209,869 74 231,750 00

1939, 4 p.c 100,000 00 100,000 00 81.000 00

1941, 6 p.c 25,000 00 25,000 00 26,000 00

1946,3|p.c 68,133 33 48.313 35 42.924 00

Quebec, 1928, 4 p.c 30,660 00 25,708 28 26,06100
1937, 3 p.c 43,313 33 30,307 65 33,784 40

1954,4^p.c 4,866 66 3,757.55 3,358 00

Saskatchewan, 1932, 5 p.c 50,000 00 43,325 90 49.000 00

1940, 6 p.c 32,000 00 30,945 11 32,960 00
British Consolidated Stock, 24 p.c 120,203 58 103,772 54 55,293 65

British Xational War Bonds, 1929/1947, 5 p.c. 73,000 00 63,933 75 61,320 00
British War Loan, 1947, 5 p.c 58, 400 00 49, 608 85 4S, 472 00

Newfoundland, 1947. 3i p.c 32,119 99 20,648 30 18,629 59

1936, 6i'p.c 100,000 00 97,660 00 109,000 00

1951, 3J p.c 5,840 00 3,669 85 3,387 20

1952,3ip.c 73,000 00 46,690 80 42,340 00

1959,4p.c 17,500 00 11,36100 11,375 00

1961, 4p.c 18,250 00 11,774 90 11,862 50

Cuba, by allotment, 5 p.c. . 25,000 00 24,440 00 22,250 00
Mexico, 1945, 5 p.c 183.330 00 182.42162 102,664 80

" 1954, 4p.c 50,000 00 47,630 00 21,500 00
" 1924,5p.c .* 24,750 00 21,838 45 4,207 50

$7,390,021 44 S7.067.123 07 $6,988,183 52

Cities—
Alberta—
Lethbridge, 1922 to 1946, 4^ p.c $ 32, 232 2.8

Medicine Hat, 1922 to 1923, 5 p.c 4,028 51

1933, 5 p.c 49,966 66

Wetaskiwin, 1922 to 1959, 5 p.c 55,434 70

1929, 6 p.c 6, -539 17

British Coliivihia—
Chilliwack, 1953. 6 p.c 24.000 00

New Westminster, 1941, 5 p.c 200, 000 00

Vancouver, 1928, 6 p.c 20,000 00
1939, 3i p.c 30,000 00

1953, 4J p.c 6,579 73

Victoria, 1962, 4§ p.c 38,933 33
Manitoba—
Brandon, 192.5, 5 p.c 15,000 00

1926, 5 p.c 35,000 00
1939,5}p.c 56.000 00

Portage la Prairie, 1940, 5 p.c 50, 000 00
1946,5p.c .30.000 00
1948, 5 p.c 53,000 00
1949, 5p.c 10,000 00

Winnipeg, 1948, 3^ p.c 75,000 00
1963, 4^ p.c 66,916 66

St. Boniface, 1928, 5 p.c .'.,.... 53.000 00

•Of which are on deposit with Receiver General:—City of St. .Tohn, 519,000; City of Toronto,
$41,366.67; City of Vancouver, $20,000; County of Richmond, $5,000.

S 30,127 73
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ScHEDVLE C

—

Continued
Bonds and debentures

—

Continued.
Cities—Concluded. Par value Book value Market value
New Brunswick—

St. John, 1931. 4 p. < $ 19,000 00 S 1S.S25 00 S 15,5,30 00
1934, 4 p.. . . 9,733.32 7..512 14 8,273 32

Nora Scolia—
Sydney, 1932, 4 p.c. . 2-5.000 00 24. 193 42 20.7.50 00

1944, 5p.c. 17,50000 10.624 72 15.050 00
Ontario—

Belleville, 1941. 6 p.c 25,000 00 24,4.3S 73 25,7.50 00
Brantford. 19.34, 4 p.c 6.000 00 5,367 30 5.100 00

19.53, 5 p.c 32.S«2 00 .33.950 01 29,593 SO
Chatham, 1925. 4 p.c 7,S70 15 7.S70 15 7,6.34 05
Fort William, 1932, 4i p.c 50.000 00 4.S.024 55 43,000 00

1923 to 1924, 4J p.c 1,727 56 1,727 56 1,675 73
1938,5p.p 10.000 00 10.440 00 8,700 00

Gait, 19.54, 5 p.c 20.000 00 20.000 00 18,000 00
" 1941, 4 p.c 7.000 00 6,000 28 5,600 00
" 19.55, 5 p.c... 25.000 00 24.60196 22,500 00
" 1944, 5} p.c. 25,000 00 25,000 00 24,250 00

Guelph, 1929, 5 p.c. 2,000 00 2,022 80 1,920 00
1933,5 p.c. 7,345 00 7.48182 7,05120
1934, 5 p.c. 13,172 72 13.425 78 12.3,82 36
1938. 5p.c 4,000 00 3,9.33 10 3,720 00

Hamilton, 19.33, 5 p.c 21.08134 19.604 46 20,027 27
1934, 4p.c . 9,733 33 7,497 33 8,273 33

Kingston, 1923 to 1926, 4} p.c 9,975 62 10,286 00 9,476 84
Kitchener, 1923 to 1928, 3} p.c 30,235 57 29.627 27 28,42144

1923 to 1946. 55 p.c 9,017 63 9.339 05 8,837 28
Ix>ndon, 1936, 3} p.c 120,000 00 112,634 00 94,800 00
Niagara Falls, 1923 to 1926, 5 p.c 15,916 29 16.5M 88 15,597 96

1922 to 1933, 6 p.c 50,446 22 49,09174 50,9.50 68
Ottawa, 1930, 4 p.c 18,493 .33 14,728 18 16,459 06
Peterborough, 1937, 4J p.c. . 10.000 00 9,564 50 9,000 00

1946,5p.c.. 18,70000 IS,.309 18 17,017 00
Port Arthur, 1929, 4§ p.c 31.040 00 30,547 00 27,315 20

1929, 5 p.c 20.800 00 21,13100 18,928 00
1936. 5 p.c 35.000 00 36.820 70 30,100 00

St. Catharines, 1926, 4 p.c. 9,733 33 8.520 56 9,052 00
Saniia, 1923 to 1924, 45 p.c. 3.599 05 3.61195 3,.527 07
Sault Ste. Marie, 1951, 6 p.c 100,000 00 9-t,724 49 99.000 00
Toronto, 1925, 3S p.c 56.000 00 .55.177 40 .52.080 00

1944. 35 p.c 52.6W 61 46,,-iSlO 12 38.467 07
1945,35 p.c 41.366 66 3|j. 130 94 30,197 66

" 1948. 4p.c 2SS.106 01 223,529 60 224,722 69
1945.45p.c 100,000 00 93,193 55 85,000 00
1948,4} p.c .5,^.85* 99 46.750 11 50,880 42
1936.4p.c 9.733.32 7.366.54 8,175 98
1944, 4p.c 14,600 00 11. .305 05 11, .5.34 00
1944,3Jp.c 3,893 34 2,467 03 2. .842 14

1930,3Jp.c 14,600 00 12,196 84 12,556 00
1946,6p.c 50.00000 50,000 00 52, .500 00
194S,6p.c 50,000 00 47,.565 ,80 .52,500 00
1949, 6 p.c 100.000 00 96,736 28 105,000 00
1950,6p.c 100,00000 96.500 00 105,000 00

Toronto Junction, 1943, 4 p.c. and 4} p.c 48.750 00 48,750 00 41.437.50
Windsor, 1935, 6 p.c 5,000 00 4,957 20 5,100 00

1935 to 1939, 5 p.c 21,016 29 19,923 95 19,412 96
1940 to 1945, 5 p.c 33,017 71 31,983 79 30.032 70
1941. 6 p.c 5.000 00 4,956 39 5,100 00

Woodstock, 1932 to 1950, 55 p.c 52,031 13 48,542 18 50,470 20
Quebec—

Maisonneuvc. 19.50, 45 p.c. . 68,133 34 50.449 32 55,869 34
Montreal, 1932, 4 p.c . 9,733 33 7.710 80 8,370 66

1951, 45 p.c 9,733 33 8,063 80 8.078 66
1952, 4} p.c 12,585 19 10,257 58 10,445 71
1951 to 1953, 4J p.c 95,508 33 84.115 80 79.27191
1953. 45 p.c 3.406 67 2.769 19 2,827 54

.St. Louis. 1948, 45 p.c 100,000 00 ia3,962 48 84,000 00
Sashatchfican—
Moose Jaw, 1929 to 1947, 5 p.. .50,800 91 49..362 43 42.865 90
Moose .law. 1922 to 1954. 5 p.c 22,506 25 23,.362 00 19,130 40
Prince Albert, 1964, 1 to 6 p.c 66,274 12 66.274 12 28,497 87
Rogina. 1934. 5 p.c 21,000 00 19,603.55 18,690 00
Rcgina. 19J4. 5p.c 11,000 00 10.039 02 9,240 00

$3,309,984 03 $3,082,779 09 $2,848,087 91
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Bonds and tlebentures

—

Continued

Toicns—
Alhtrta—Mcleod, 1947, 5 p.c S
Manitoba—

Boisscvain, 1922 to 1938, 5 p.c

Birtle, 1942, 6 p.c

Dauphin, 1922 to 1930, 5 p.c

Noepawa, 1924, 5 p.c

Rapid Citv, 1926, 5 p.c
Selkirk, 1922 to 1938, 6 p.c
Selkirk, 1922 to 1938, 5 p.c

South Cvpre-ss, 1922 to 1941, 6 p.c
Wallace, 1922 to 1952, i\ p.c

A'cic Brunswick—
Chatham, 1937, 4p.c
Moncton, 1923, 4 p.c

No^'a Scotia—
Amherst, 1928. 4 p.c

Annapolis Royal, 1924, 4 p.c

Parrsboro. 1927, 4 p.c
Pietou, 1925, 4 p.c

Pictou, 1931, 4 p.c
Westville, 19.35, S p.c.

Ontario—
Amherstburg, 1922 to 1924, 5 p.c

Amhcrstburtc, 1922 to 1925, 5 p.c
Capreol, 1922 to 1941, 6 p.c

C'heslev 'G'td by county of Bruce),
1922 to 1938, 5 p.c

Clinton, 1938, 5 p.c

Dunnville, 1922 to 1936, SJ p.c
Bowmanville, 1922 to 1941, 6 p.c

Goderich, 1922 and 1936, 5 p.c

Iroquois, 1922 to 19.30, 4 p.c
Lindsay, 1934, 5^
Meaford, 1922 to 1924, 4J p.c

Meaford, 1922 to 1925. 4i p.c

Midland. 1922 to 1929, 5 p.c

Mimico, 1936 to 1951, 6J p.c
North Bav, 1933 to 1940, 5 p.c

Oakville, 1922 to 1935, 5 p.c

Oakville, 1922 to 1940, 5 p.c
Oakville, 1922 to 1929, 5 p.c

Oshawa, 1922 to 1931, 4^ p.c

Oshawa, 1922 to 1943, 5 p.c

Oshawa, 1929 to 1944, 6 p.c

Pembroke, 1928, 5 p.c
Perth, 1951, 6 p.c

St. Mary's, 1945, 5i p.c
Trenton, 1922 to 1943, 6 p.c
Wallaceburg, 1950, 5} p.c

Wallaceburg, 1945, 5j p.c

Wallaceburg, 1946 to 1950, 5^ p.c
Waterloo, 1922 to 1935, 4J p.c
Westport, 1922 to 1931, 4J p.c
Welland, 1945, 5 p.c
Whitbv, 1922 to 1943, 6 p.c
Wingham, 1922 to 1935, 4| p.c
Wingham. 1936 to 1951, 6J p.c
York, 1947 to 1951, 6 p.c

QtH'bec—
Avlmer, 1922 to 1958, 4| p.c
Cookshire, 1922 to 1929, 4 p.c
Cowansville, 1923, 4-J p.c
Eraard, 1938, 5 p.c
Kmard, 1950, 5{ p.c
Fraserviile, 1933, 4J p.c
Fraserville, 1933, 5 p.c
Lachine, 1940, 4 p.c
Lachine, 1943, 4 p.c
Notre Dame de Quebec, 1957, 5 p.c
St. Paul de Montreal, 1950, 4J p.c
St. Paul de Montreal, 1940, 4?! p.c
Verdun, 1929, 4 p.c
Verdun, 1939, 5 p.c

Schedule C—Continue^

Par value
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Schedule C—Continued
Bonds and debentures

—

Continued
Towns—Concluded Par value Book value
Saskatchewan—

Areola, 11)22 to 1939, 6 p. c $ 18.003 00 $ 18.274 06
Areola, 1922 to 1932, 6 p. c 13,619 23 14,31104
Canora, 1922 to 1931, 5i p.e ,... 3,000 00 3,017 01
Carlyle, 1922 to I941,.i} p.c 2.466 39 2.520 21
Carlvle, 1922 to 1946. 5J p.c 1,5,689 63 16,079 27
Indian Head, 192,5, 5 p.p 2,827 00 2,827 00
Maple Oeek, 1926 to 1936, 5 p.c 20.004 42 20.004 42
Maple freek. 1922 to 1925, 5 p.c 8.53 61 8.53 61

Melville. 1920 to 1950, 5J p.c 1 5,.598 74 16,015 00
Oxbow, 1922 to 1924, 6 p.c 4,50 00 450 00
Rouleau, 1938 to 1951. 55 p,c 8,964 60 8,964 60
Weyburn, I9l3and 1943. ojp.c 50.000 00 47,717 40
Wol-slev, 1922 to 1926, 5 p.c 5,000 00 5,063 00
Wolsley, 1922 to 1927, 5 p.c 3.900 00 3.759 00
Yorkton, 1934 to 19.38, 6} p.c 14.320 42 15.017 64
Yorkton. 1922 to 1923, 6J p.c 2.439 44 2,456 01
Yorkton, 1922 to 1939, 5 p.c 30.417 60 30,774 00

12 GEORGE V, A. 1922

Market value

5 16.740 00
12.802 08
2. 760 00
2.195 09
13.649 98
2.629 11

17.203 80
SI9 47

10.919 II

441 00
7.350 97

44.000 00
4,750 00
3.666 00
13,890 81

2,390 65
29,809 25

$ 1.515,323 60
Viltages—
British Columbia—
Kelowna, 1947, 5 p.c .$ .30.000 00 S
Kelomia, 1928, 6 p.c 5,000 00

Ontario—
Acton, 1951, 6Jp.c ... I0..598 47
Bridgeburg, 1922 to 1931, 4 p.c 15.009 6S
Cobden, 1922 to 1933. 4 p.c 2,461 87
Markliam. 1929 to 1945. 5J p.c 14.950 93
Maxville. 1922 to 1924.4 p.c 1.020 98
New Toronto. 1926 to 1943. 5 p.c 1 1 . 656 00
Richmond Hill. 1922 to 1927, 4| p.c 949 94
Rockland, 1922 to 1930, 5 p.c 3.025 94

Quebec—
Chambly Basin. 1922 to 1946. 4} p.c 6.699 24
Chamblv Canton. 1922 to 1946. 4J 6.699 24
Montniori>ncv, 1922 to 1932. 5 p.c 5,893 50
Windsor Mills, 1922 to 1950, 4 p.c 31,624 20

Manitoba—
Woodworth, 1942 to 1948, 5J p.c 56,697 73

$ 202,287 72 $
Townships, Districts or Municipalities— —
British Columbia—
Burnaby, 19.59. 5 p.c $ 50.000 00 i
Burnabv. 1950. 5 p.c 46.000 00
Burnabv. 1944. 6 p.c 6,000 00
Delia, 1932, 5 p,c 15,292 02
Delta, 19.34, 5 p.c 15.000 00
Delta. 1960, 5 p.c 50,000 00
Lulu Island West Dyking District, 1928

5 p.c 40,000 00
Lulu Island West Dyking District, 1930,

5 per cent 14,000 00
New Lulu Island Dyking District, 1928,

5J p.e 8,700 00
New Lulu Island Slough, 1927,5Jp.c 17,500 00
Point Grev, 1929, 5 p.c 25.000 00
Richmond, 1962, 4i p.c 42.000 00
Richmond, 1959, 4} p.c 70.000 00

Manitoba—
Morris (n'teed, by Prov. of Manitoba),

1922-1941, 6 p.c 50.000 00
Oakland. 1922 t-> 1927, 5 p.c 2,443 71

Grey, 1922-1950, SJ p.e 24.654 87
Oh (ano-
Barton, 1929, 45 p,c 34, 261 44

Saskatchewan—
Caledonia, 1922-193!. 5 p.c 4. .500 00
Lakcview. 1922-1930. 5 p.c 4..500 00
.Meota. 1934. 5 p.r 6. .500 00
Wood Creek, 1922-1931. oj p.c 3.000 00

i 529,352 64

$ 1,509,727 41 $ 1,390,050 52

27.937 80 $
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Schedule C—Continueii
iJonds and debentures

—

Conttnvcd

^"NoiTscoiia-
Par value Book value Market value

School Dislricl.^ $__6M)00 00 $ 61,138 35 S 47,480 00

Alberta—
Castor, 1922-1930. 6 p.r
Chamberlain, 1921-1930, 5i p.c
Crossfield, 1922-1930, 5J p.c
Holden. 1920 to 1931, .5J p.r
Lethbridge, 1922-193S, 6 p.c.
Medicine Hat, 1928 to 1932, 5 p c
Strathcona, 1922-1935. 5 p.c
Taber, 1922-1942, SJ p.c

British Columbia—
Spallumcheen, 1940, 5 p.c ...,

Manitoba—
Austin, 1922 to 1924, 5 p.c.
Brandon, 1943, 5 p.c.
Clearview, 1922 to 1930, 5J p.c.
East Kildonan, 1931-1935, 6 p.c
Elkhorn, 1930, 5 p.c.
Elkhorn, 1922-1931, 5 p.c.
Goose Lake, 1922 to 1930. 5^ p.c.
Goose Lake, 1922 to 1933, 6 p.c. .

.

Goose Lake, 1922-1941, 7 p.c.
Gowancroft. 1922-1923, 5 p.c.
Gunton. 1931, 5J p.c
Macgregor, 1922, 5J p.c
Macgregor, 1922-1923, 5J p.c.
Makaroff. 1922 to 1933, 6 p.c.
Ochre, 1922 to 1930, Si P.O....
Prosperity, 1927-1935. 6 p.c. .

.

Richard, 1922 to 1930, 5 p.c
Rothesav, 1922-1930, 5J p.c
Selkirk. 1922-1926, 5 p.c
Sherwood, 1922 to 1930. oj p.c.
Starbuck, 1925 to 1929, 51 p.c.
St. Boniface. 1922-1925, 5 p.c
St. Boniface, 1926, 5 p.c. .

Swan River, 1931. 5! p.c
Winkler. 1922 to 193i. 5 u.c

Ontario—
Fort William, 1944, 5 p.c... .5:; nnn nn

Quebec— -o, 000 00

Cote des Neiges, 1955, 6 p.c .

Emard, 1939, 5i p.c
[

Longue Pointc, 1950. 5p,c
Longue Pointe. 1950, 44 p.c
Montreal, R.C., 1945. .5 p.c.
Montreal, R.C.. 19'51,4 p.v.. ...... ... . . . .

,

Notre Llame De Grace. West. 1949. 5 p.c..
Xotre Dame De Grace. West. 1946, 6 p.c
St. Francois de Solano. 19-54, 6 n c

SiwhaUhewan—
Allan, 1922 to 1935, 7 p.c.
Balgonie. 1922-1931, 6 p.c
Bladworth, 1922-1930, 51 p c
Estevan. 1922-1925. 6 p.c.
Fillmore, 1922-1927, 6 p.c
Kamsack, 1922 to 1945, 6pc
Kerrobert, 1921-1931, 6 p c
Meota. 1934, 6 p.c. .

.

Outlook, 1922 to 19.34, 6pc
Pensc, 1922-1931, 6 p.c.
Regina, 1922 to 1935, 4| p.c
Rosthern. 1922-1931. 5 p.c
Saltcoats, 1922-1931 , 55 p.c
St. Henry. R.C., 1921-1944, 7 p.c.
\\ eyburn. 1922-1937. 6 p.c.

9,000 00 i
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ScBEDiLE C—Comluded

Bonds and debentures— Concfiirfcii
,

Rural Telephones—Saskalcheiuan— \l\7^^i S
Hilldrop. 1322 to 1935. 75 p.c. -

s iflO 00
Linden Valley, 1922-1935, Tip ^. *J^ "1^

Minot. 1922 to 1934, 7i p.o •^™" ''t

Rockland, 1922-1934, S p.c.
1S24 fi?

RockUmd, 1922 to 1935 75 P' -iVoOO 00
Star City, 1922-1936, 7 J p.e... ^^•°"» "" _

S 71.996 78 $

^'" cSian Northern Raihvay (Guaranteed by the

Province of Alberta), 1939, 4 p.<; , ^- v,
^ ^^'^^

Canadian Northern Railway ^Oua^anteed by the

Province of Manitoba) . 1930. 4 p.c
, u •..;

61 , 320 01

Canadian Northern Railway iGuaranteed by the

Provime of Ontario), 193S, 35 px ^
.

, ,
;
; ,. ^

3' •'''^ ''"'

Canadian Northern Railway (Guaranteed by the

Province of Saskatchewan), 1939, 4 PC
, .

• _ 38,933 33

Grand Trunk Paeitic^^R ailway (Guaranteed by Don,- ^
inion of Canada), 19b2. 4 p.e.^^_^

ti non nn
National Railways of Mexico, 1977, 4 p.c .

. ,
- 32,000 00

Ontario West Shore Electric Railway (Guaranteed by

town.hi > of .\shfield). 1938 5 p.e.
, .

18.000 00

Ontario West Shore Electric Railway (Guaranteed b>

town of Goderich), 19,3S, 5 p.c ^r^--rvv ^''•™" °°

Toronto Grey and Bruce Railway (Guaranteed by

C.P.R.), in perpetuity. 4 p.c ..^ wn'ono 00
Winnipeg Electric Railway, 19.3,5, p.c

5^00 00
Winnipeg Electric Railway. 1927, o p.c ^''°°° ""

-S 798.859 99

12 GEORGE V, A. 1922

Book value Market value

1.400 22

8,520 57

5,577 29

8,4.38 29
1,851 94

33,543 07

73,331 38 $ 72,239 54

20,781 25 S

53, 189 43

25,512 43

28,802 88

180,986 16

26, 181 80

18,514 80

30,858 41

29,288 33
228,765 70
51,313 04

15,173 54

8,400 00
5,506 62
8,334 71

1,824 67

33,000 00

19,563 99

53,348 40

24,732 40

26,085 33

194,400 00
9,600 00

16,200 00

27,000 00

23,360 00
191,400 00

46,000 00

$ 694.194 23 $ 631,690 12

il i/ici llan€oii~— . „„. 1! „ s « inn nn S 60 740 00 $ 59.843 (X)

BancoInternacionaleHipotecano 1921-1932, 6 p.c. S '^.l^OO S ^.O'^Iq ^ 139,035 00
Bell Telephone Company, Ltd. "^S. » P^ '*'• i^g

?^ \lo 730 78 140. 730 7S

Dominion Realty Co 19 to o, P-- • ; • [^,f, f^ \^y,, 17 105,6.59 17

Dominion Realty Co., laj- to laao, u p.i ... . • .

Hydro Electric Power Commission of Untario,
.^^ „„„ ^ 76 077 22 82,000 00

'
(Guaranteed by the Province of Ontario) 1960, 45 PC IW.Of* C«

jq^'^VSo 96,000 00
Montreal Light, Heat and Power 193.3 5 p.c OO.OOJ 00 m

^ ^
Quebec Harbour tomn.i.ssioncrs, 1929, 4 p.c ....... iW.VW uu

St. John Dry Dock and shipbuilding to. Ltd., 1939,
4 qOO 00 3,785 13 3,920 00

St. Jo'hn Dry Dock and Shipbuilding Co., Ltd., 1943,
^ ^^ ^^ ^g^u 73 29,330 94

St. John Dry Dock and Shipbuilding Co., Ltd., 1944,
^^ _^_ ^^ U,964 26 12,363 15

St. John Dry bock and Shipbuilding Co., Ltd., 1945,
7 qoO 00 6,562 07 6,790 00

St. John Dry Do'ckand Shipbuilding (To., Ltd.. 1947,
^_ ^^ ^. ^^ ^^5 15 35,927 22

Tor^tSH;ibour Comm. Bonds.^9^ 45 P.C. . : ^... m.m 00 14|:265 81 146 200 00

West Kootcnay Light and Power Co. Bonds, 1940, 6 p.c 48,()bb bb *s.oo» °" _
S 1,063,678 58 $ 1,018,788 70 S 987,112 59

$15,744,273 04 tU. 992. 787 75 ?14.308,052 76

SCHFDCLB D
Stocks— sharef Par value Book value Market value
Banks- %9 S 46 900 00 $ 83,656 60 S 86,2% 00
Canadian Hank of Commerce |W 5

so'jj^ ^ 124,448 39 110,320 00
Dominion „„„ Ss'oOO 00 70,763 60 65.740 00
Hamilton f^ .'o' 000 00 41,144 13 35,000 00
Imperial...

%f.. ^o .500 00 53.928 51 51.660 00
Nova .-^cotia. 7, „ "n'oOOOO 45,162 25 39,6'.I0 00

Toronto ~ " "

CompaniCi— ,-. .• r 97n (!•' 700 00 70,223 99 108,471 00

Canada Permanent Mortgage Corporation. 6 270 ,^5'^ M 530 519 76 406.944 00

Consumers' Gas Co "-^
Go'oOO OO 51,396 87 47,400 00

MacKay Co. (Common) 600 jIJ^'^m 00 81787 50 76,800 00

MacKay Co. (Preferred)..... i^-i-A^ '^ ^1000 00 25 342 50 24.800 00

Robert .-Simpson Co., Ltd. (Comm. Preferred) 310 31,000 00 s=>.-yi- °"
^

$ 758,700 00 $ 1.184.374 10 $ 1.053.121 00
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Schedule E
Cash in banks

—

Canadian Bank ot Commerce, Mexico fSilver) $ 179 86
Canadian Bank of Commerce, New York 41,431 75

Canadian Bank ot Commerce, Toronto 15, 577 97

Canadian Bank of Commerce, Vancouver 24,947 00

Imperial Bank of Canada, Regina 40,866 91

Imperial Bank of Canada, Toronto SO, 159 44

Bank of Nova Scotia, Halifax 15,539 27

Bank of Nova Scotia, Havana 31 . 316 24

Bank of Montreal, St. Johns, Nfld- . :
ICSO^ 18

Royal Bank of Canada, Trinidad 20,457 .53

Bank of Nova Scotia, .Jamaica 24, 2,80 80

Standard Bank of Canada, Winnipeg 6, 000 00

Imperial Bank of Canada, Winnipeg 22, 248 63

Dominion Bank. Montreal 700 00

Imperial Bank of Canada, Calgary ;. .^i 4. 172 40

Dominion Bank. Toronto 4.000 00

Imperial Bank ot Canada, Saskatoon. 1 . 000 00

Imperial Bank of Canada. Edmonton ,. 325 00

Lloyds Bank, Ltd., London, England, ,..., 90,960 24

S 435,055 22

Less over-draft Imperial Bank of Canada, Moosejaw 74 87

S 434,980 35

ASSETS OUT OF CANADA
Ledger As$ets

Mortgage loans on real estate, first liens -
^ S 97, 600 00

Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders ,, $591,409 26

Advances to policyholders under automatic non-forfeiture provisions. . 5, .560 95
596.970 21

Book value of bonds, debentures and debenture stocks owned by the Company {For details

see Schedule H) 692. 965 92

Cash in banks (For details sec Schedule J) 219. 518 60

Total Ledger .\ssets out of Canada $ 1.607.054 73

Xon-Ledger Assets
Interest accrued S 13. 687 65

First Year Renewal
Gross premiums, less reinsured:—Due and uncollected $ 44.246 33 $ 170. 184 02

Deferred 15,536 88 78,967 85

Total $ .59.783 21 8249,15187
Deduct commissions and estimated loss in collection 23,913 28 12.457 60

Net premiums due and uncollected, and deferred $ 35,869 93 $ 236,694 27

Consideration for annuities, less reinsured'—Due and uncoUectedS 27,013 81 $ 41 29
27,055 10

Surveyor of Taxes, Great Britain 40,984 09

Total Non-Led?er Assets out of Canada S 354,291 04

Total Assets out of Canada $ 1.961,345 77

LIABILITIES OUT OF CANADA
Net liability under assurance, annuity, and supplementary contracts in force for payments

not due, dependent on life, disability or any other contingency or on a term certain. . $ 5.857 232 00
Net liability for payments due under contracts:—Death losses, unadjusted $44,256.50;

resisted, not in suit. S22, 500; matured endowments, unadjusted, S8,0.55. 10 .. 74,81160
Amounts left with the Company (arising out of assurance contracts) including interest

accumulations:

—

Dividends, SI. 194.92: amounts assured, SS35.96: all other amounts, $2,158.98 4,189 86
Received from policyholders in advance:—Premiums 5,693 57
Net dividends to policyholders due and unpaid 2,368 90
Government, municipal and other taxes due and accrued. . 2.070 00
Medical examiners' fees due and accrued .588 42
Taxes on Annuities in United Kingdom unpaid .

.

13.231 55

Total Liabilities out of Canada ..S 5.9G0, 1S5 90
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PREMIUM INCOME AXD AXXUITY COXSIDERATIOX OUT OF CAXADA

First Year Renewal Sinnle
Assurance premiums $189.507 80 $1,199.066 79 $ 16.397 82

Less reinsurance premiums paid 28.611 09 103.6.58 75

Total net premiums $160.896 71 $1,095.408 04 $ 16.397 82
$1,272,702.57

Consideration for annuities $ $ 2.509 42 $ 13.140 00
15.649 42

Total net premium income and consideration for annuities out of Canada . $ 1,288,351 99

DISBURSEMEXTS IX RESPECT OF APSURAXCK AXD AXXUITY COXTR.^CTS
OF CAXADA

Death
Claims

In respect of assurance contracts:

—

Death and endowment claims:

—

Amount assured $ 1 40, 543 C

Bonus addition 431 68

Matured
Endowments

$ 42.523 90

Total. $ 140.974 90 $ 42.523 90

Net surrender values
Net dividends

—

In rash $ 24.938 19

Lett with the company at interest 4,189 86
Applied as single premiums:

—

To purchase bonus addition $ 19,528 S8
To purchase premium reduction .... 865 21

20.394 09

498 80
848 05

Total net dividends
In respect of annuity contract? -

Cash payments to annuitant -

Total net disbursements in respect of a.ssuranre and annuity contracts out of Canada $ 372,929 37

84

522 14

060 58

EXHIBIT OF POLICIES OUT OF CAXADA

Classification
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MISCELLANEOUS

New policies issued and paid for in cash;—Number, 1,022; gross amount, $3,739,332; reinsured in other
licensed companies, $503,867.

Total amount in force divided as to dividend plan:—Annual, $7,343,226; quinquennial, $11,319,954;
deferred, 18,266,866; non-participating, $1,586,564. Total $28,516,610 00

ScHEDVLE H.

—

Out of Cak.kti.k

Bonds and debentures

—

Par value. Book value. Market value.
British Consols, in perpetuity, 24 PC $120,203 58 $103,772 54 $ 55,293 65

Cuba Republic, by drawing, 5 p.c 25,000 00 24,440 00 22,250 00
Mexico Gold Loan of 1899, 1945, 5 p.c . .. 183,-330 00 182,42162 102,664 80
Mexico Gold. 1954, 4 p.c , .. 50,000 00 47.6.30 00 21,500 00
National Railwavs of Mexico, 1977, 4 p.c .... 32,000 00 26,18180 9,600 00
St. Louis. Que., 1948, 44 p.c . 100,000 00 103,962 48 84,000 00
Toronto, Ont., 1944, 3J p.c 11,328 00 10,080 18 8,269 44
Toronto. Ont., 1945, 41 p.c ... 75,000 00 69,895 15 63,75000
Toronto, Ont., 1948, 4 p.c 53,046 67 42,003 70 41,376 40
U.S. of Mexico, Silver, 1924, 5 p.c 24,750 00 21,838 45 4,207 50

Banco Internacionale Hipotecario, 1921 to 1932, 6 p.c 58,10000 60,740 00 59,843 00

$732.758 25 $692,965 92 $ 472,754 79

SCHEDXLE J—OVT OF CANADA

Cash in banks

—

Canadian Bank of Commerce, New York $ 41.431 75
Bank of Nova Scotia, Havana 31.316 24
Bank of Nova Scotia. Jamaica 24,280 80
Bank of Montreal, St. Johns, Newfoundland 10,892 18

Roval Bank of Canada, Trinidad 20,457 53
Lloyds Bank, Limited, London, Eng 90,960 24
Canadian Bank of Commerce, Mexico (Silver) 179 86

$ 219,518 60
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THE COXXECTICUT MITUAL LIFE INSURANCE COMPANY

Statement for the Year exdixg December 31, 1021

I're.'^ident, Henry S. Robinson—Seorrtaries, Jacob H. Greene and Harou) F. Larkix—
Actuary, Charles Hildebr.\nd—Principal Offiro, Hartford, Conn., U.S.A.—Chief Agent
in Canada, F. \V. Evans—Head Office in Canada, Montreal.

(Organized December 15, 1S46. Incorporated .June 15. 1846. Commenced business in Canada
AprU. 1868.1

XO C.A.PITAL STOCK

ASSETS IN CANADA

Ledger Assets

Held solely for '.he proleclion of Canadian policyholders

Bonds and debentures on deposit with Receiver General:

—

Par value. Market value
Citv of Montreal, 1925, 4 p.c $100,000 00 $ 94.000 00
City of Toronto, 1948, 4 p.c 13.140 00 10,249 20

Total .• $ 113.140 00 $ 104.249 20

Total .\s.sets in Canada (carried out at market valued $ 104.219 20

LLVBILITIES IN CANADA

Estimated net liability under assurance, annuity, and supplementary contracts in force for

payments not due, dependent on life, disability or any other contingency or on a term
certain $ 354.000 00

Net liability for payments due under contracts:—Death losses, adjusted but unpaid 6. 159 00

Total Liabilities in Canada 360, 159 00

INCOME IX CANADA

Assurance premiums:—First year. S590.25; renewal. $19,847.70
Gross interest on bonds and debentures

Total Income In Canada

20.437 95
4.525 60

DISBURSEMENT.-; IN CANADA

In respect of a.s.surance contracts:

—

Death claims—amount a.^sured.

Net surrender values

Total net disbursements In respect of assurance contracts

Taxes, licenses and fees

Branch office and agency expenses:—.Assurance commission—Rene\v;ii

All other expenses:—Express, telegrams and telephones, $1.26; exchange, ^^..x).

Total Disbursements in Canada $

31.764 00
17.742 27

15 38
9 63

9 76
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EXHIBIT OF POLICIES IN CANADA

Classification
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THE CONTINENTAL LIFE INSURANCE COMPANY

Statement for the Year ending December 31, 1921

President and Managing Director, George B. Woods—First Vice-President, H. Wilberforcb
AiKiNS—Second Vice-President, Sidney Jones—Secretarj- and Actuary, Charles H.
FtTLLER—Head OfRce, Toronto, Ontario

(For List of Directors see Appendix)

(Organized 1899. Incorporated by Letters Patent (Ontario) bearing date October 20, 1899. Commenced
business in Ontario, November 1, 1899. Dominion License issued December 31, 1901.)

CAPITAL STOCK
Authorized $ 1,500.000 00
Subscribed 1.000,000 00
Paidinca.sh 200,000 00
Premium on Capital Stock paid by Shareholders 50,000 00

(For List of Shareholders see Appettdii)

SUMMARY BALANCE SHEET
Assets Liabilities

Total Ledger .\ssets $ 3,101,781 85 Total LiabUities $ 3.017,187 83
Add portion of excess of total mar- Excess of Assets over Liabilities:

—

kot value of Ledger Assets over Capital Stock paid
total book value 97,854 50 in cash $200,000 00

•Surplus 140, 596 84 340, 596 84

Total Ledger Assets taken at mar-
ket value S 3,199,636 35

Non-Ledger Assets 158, 148 32

Total Assets $ 3,357,784 67 Total $ 3,357,784 67

SYNOPSIS OF LEDGER .ACCOUNTS
As at December 31, 1920:

—

Decrease in Ledger Assets in 1921:

—

Net and total Ledger Assets. . S 2,807,238 20 Disbursements $ 501,147 75
.A.mount by which Ledger Assets

Increase in Ledger Assets in 1921 :

—

were written down 1,316 74
Income 797,008 14

Total decrease $ 502,464 49

As at December 31 , 1921 :—
Net and total Ledger Assets . .$ 3,101,781 85

S 3,604,246 34 Total $ 3,604,246 34

ASSETS
Ledger Assets

Book value of real estate, unencumbered, held by the Company (For details see Schedule A)S 467, M6 57
Mortgage loans on real estate, first liens 560, 747 89
Loans secured by bonds, stocks or other marketable collaterals (Dom. of Canada bonds,

1934, 55 p.c, par and market values, $1,000) 844 90
Amount of loans as above on which interest has been overdue for one year or more previous

to statement, $18,307.69
Amount secured by the (.'ompany's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ 320,231 41

Advances to policyholders under automatic non-forfeiture provisions 79, 349 65
399.581 06

Loan on policy of another company 2, 256 23
Book value of bonds, debentures and debenture stocks owned by the Company (For details

see Schaliilc C) 1,619,107 32
Book value of stocks owned by the Company (Sterling Bank of Canada, 50 shares; par value,

$5,000; market value, $5,:i00) 5,200 00
Cash:—At head office, $684.26; in banks, $45,713.62 {For details see Schedule E) 46, 397 88

Total Ledger Assets $ 3,101,781 85

Add portion of excess of total market value of real estate, bonds, debentures and stocks
over total book value 97,854 50

Total ledger assets taken at market value $ 3, 199, 636 35

•Surplus contingently apportioned to deferred dividend policies issued prior to January 1, 1911—Nil.
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ASSETS—eoncZ'idfd

Non-Ledger Assets

Interest, dividends and rents, due and accrued:

—

Interest or dividends on

—

Mortgages
Collateral loans
Bonds and debentures
Premium notes, policy loans and Hens
Agreements of sale

S 6,978 03 $

Accrued

9,618 33
20 47

20,853 84
5,729 02

17 13

Total interest $ 14,803 60 S 36,238 79
Rents 135 00

Total interest, dividends and rents, due and accrued $ 14,938 60 $ 36,238 79

Gross premiums, less reinsured:

—

First Year
Due and uncollected , $ 32,748 37
Deferred 3, 745 84

Renewal
5 79,798 24

12,602 76

—$ 51,177 39

Total $ 36,494 21 S 92,40100
Deduct commissions and estimated loss in collection 22,766 05 3,237 11

Net premiums due and uncollected, and deferred $ 13,728 16 $ 89,163 89

Office furniture
102,892 05
4,078 88

Total Xon-Ledger Assets $ 158, 148 32

Total Assets
,.

,-. -i-v. .u,y. ^...--ir S 3,357,784 67

LI.iBILITIES
Net liability under assurance, annuity, and supplementary contracts in force for payments

not due, dependent on life, disabilitj' or any other contingency or on a term certain (See
Statement of Aetuanal Liabilities) S

Net liability for unadjusted payments due under contracts:—Death losses
Provision for unreported death losses and diability claims
Amounts left with the Company (arising out of assurance contracts) including interest

accumulations:

—

Dividends, $2,428.13: all other amounts, S110.89
Received from polic>holders in advance:—Premiums, $4,042.90; interest, $4,784.64
Net dividends to policyholders due and unpaid
Premium reductions on outstanding premiums and annuity consideration
Net profits allotted to deferred dividend policies issued on and after January 1 , 1911
Provincial, municipal and other taxes due and accrued
Balance of shareholders' surplus account
Salaries, rents and office expenses, due and accrued
Medical examiners' fees due and accrued
Commissions to agents due and accrued
Agents' balances

2,936,244 00
12,019 66
5,000 00

2,539 02
8.827 54
2,785 99

58 37
15,477 00
6,461 63
17.480 34
7,900 63
1,299 40
1.073 90

20 35

Total Liabilities S 3,017, JS7 83

Balance, Dec. 31. 1920
Interest added during 1921.

.

Shareholders' proportion of profits

—

Non-participating account
Participating account
Increase in assets due to revalua-

tion
Received on account of written off

securities

SHAREHOLDERS' SURPLUS ACCOUNT.
$ 15,216 19 Dividends to shareholders $ 14,000 00

11,615 79 Incometax 1,482 64
Balance, Dec. 31, 1921 17,480 34

3,000 00
2,442 36

Total S 32,962 98 Total S 32,962 98

INCOME
First Year. Renewal. Single.

.\ssurance premiums S 107,214 67 $ 525,691 05 $* 3,756 24
Less reinsurance premiums paid 4, 198 14 14,976 28

Total net premiums $103,016 53 $510,714 77 $ 3,756 24

Consideration for annuities renewal, $200.00, less reinsurance consideration paid, $151.28.

Total net premium income and consideration for annuities

617,487 54
48 72

.S 617,536 26

'Including $3,208.84, single premiums paid b>' application of assurance dividends.
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IN'COME—ConcZuded

Dividends left with the Company at interest (arising out of assurance contracts).
Interest, dividends and rents:

—

Gross interest or dividends on

—

Mortgages $
Collateral loans
Ronds and debentures (less $11,000.39 paid for accrued interest on

bonds acquired during year)
Stocks
Premium notes, policy loans and liens

Other aiisets •

33.90.1 93
138 81

84,023 4.i

100 00
22..59fi 04

(583 77

Total $ 141 , 448 00
Gross rents for Company's property (including $8,040 for Company's occu-

pancy of its own buildings) less $36, 61 1 .85 for taxes, expenses and repairs
in connection with such properties 23.969 07

Total interest, diWdends and rents
Received on account of wTitlen off securities

Gross profit on sale or maturity of ledger assets;—Bonds..

Total Income

16.5.417 07
1.200 00

12. 172 3.')

$ 797.008 14

DISBUHSKMEXTS.

In respect of assurance contracts:

—

Death and endowment claims

—

Amount assured—Death claims. $77. 158 61; matured endowments
Net surrender values
Xet dividends

—

In cash
I.eft with the company at interest
Applied as single premiums:

—

To purchase bonus addition S 2,21;

To purcha.'se premium reduction 99

S40.000.

$ 17

95

Total net dividends
In respect of life annuity contracts:

—

Cash payments to annuitants

Net payments on supplementary contracts:—Not involving life contingencies
Net reduction in premiums resulting from application of dividends
Amounts left with the company and interest accumulations withdrawn:

—

Dividends. $70 62; all other amounts, $23.35
Interest or dividends to shareholders
•Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)

.

•Head office expenses:—Salaries. $45,420.51: directors' fees, $3,260.00; auditors' tees.

$1,000 GO: travelling expenses. $1,045.14; rents, $8,040 00
•Branchofficeandagoncv expenses:—.\ssurancc commissions—first year, $62,564.47; renewal,

$17,535 K'.: advanced to agents. $9,898 81; salaries, $2.S,8S8 16: travelling expenses,
$6,240 49: rents. $7,579 60: fuel and light, $126. 16

*A!I other expenses:—Advertising. $5,191 .50: books and periodicals, $309 15: express, tele-

grams and telephones. $1,897 20: legal fees. $769. .52: medical fees, $11,444 30; office

furniture. $1,551.51; postage. $2,882 SO: printing and stationery, $4,733.94; appraise-
ment expenses. $15.00: miscellaneous. $25 88 -

Gross loss on sale or maturity of ledger assets:—Bonds

117.158 61
111,875 27

21.866 29

1.800 00

Total net disbursements in respect of assurance and annuity contracts $ 252.700 17

,531 96
957 83

93 97
14.000 00
12,394 25

28,820 80
49 80

Total nisbursemciits $ .501,147 75

•Investment expenses included in these items:—Salaries: Head Office. $6. ,358.87. taxes on
investments, $193.4!; appraisement expenses. $15.00; directors' fees. $1,46700; audit-
ors' fees. $400 00; printing and stationery, $1,420.18; postage, $288.28: legal expenses.
$7.50: miscellaneous, $193.58 Total investment expenses $
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Class of Contract
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MISCELLANEOUS STATEMENT
I. The calcul(itw7i of the "Reserve" 171 the "Statement of Actuarial Liabilities"—

(1) Policies issued in the same year of the same class and plan were grouped as to age nearest birth-
day or next birthday at entry, following the method used in fixing the age for determining the premium
in the policy: and valued from tables of "mid-year" reserves, Om (5) 3i per cent basis, calculated accord-
ing to the net premium method.

Special classes:—
(a) There arc no tropical or subtropical risks.

(b) Policies issued at a rated-up age were valued at that rated-up age.
(c) The full usual reserve was held on liened policies.

(d) No extra reserve was held where an extra premium, cither annual or single, was charged.
(e) Other than as above, no policies were issued to substandard lives.

(/) For the disability benefit—waiver of premium, and disability annuity without reduction in the
sum assured—a reserve was held of one-half of the premiums paid for such benefits. For other forms
of disability no reserve was held. For disability claims, that have emerged, a reserve is held for the
disability annuity: and for the policy itself, the reserve as for a fully paid-up policy.

(0) No annuities on under-average lives have been issued.
f2) Items of special reserve:—
(a) No additional amount was held for loadings, in the case of single or limited premium policies or

annuities.
(h) Where the guaranteed value exceeded the Om (S"! 31 per cent tabular value, an addition to the

reserve was made so that the amount held at the end of the fifteenth year would be equal to that guar-
antee.

(c) For lapsed policies, not automatically continued, no reserve was held to cover the possibility of
reinstatement, but only the balance of the cash value, if any, to which the assured might be entitled.

i_d) No reserve was held to cover the option of renewal under term policies.

(e) Nor for the option of conversion .where one exists, to a higher premium policy.

(f) No special reserves other than the above were held.
II. No modifications are made in the guaranteed surrender value of any of the special plans dealt with
in I (1) (a) to (/), above, except that rated-up policies are guaranteed the surrender value for that rated-
up age.
III. The average rate of interest earned during the year, on the mean net ledger assets, was 6-09 per cent.
IV. The distribution of surplus:—

(a) The surplus arising from participating policies is allotted on the basis of 90 per cent to the policy-
holders and 10 per cent to the shareholders.

(h) Typical policies were selected and the fund belonging to each calculated bj' employing interest,

mortalitj' and expense factors. The interest rate was taken as 5 per cent: the mortality as 50 per cent
of the O.M (5) experience, for all ages at issue up to and including 3.5. for the first year: 60 per cent for the
second year; 6.5, 70 and 75 in the three following years. During the second quinquennium the rate was
taken as SO per cent; for the third, 85 per cent; for the fourth, 90 per cent. All these rates were increased
by one-half per cent for each year over 35, up to 90 per cent, but not beyond. The rates of firsb-year and
renewal expense varied according to the plan of insurance in tihe case of premium-paying policies. The
reserve held by the Company was then deducted and 90 per cent of the remainder set aside as the policy-
holders' dividends. The dividend scales were then completed by interpolation, and these scales were
reduced by a fixed percentage. Instead of withdrawing the cash dividend, the policyholder has the
option of taking paid-up insurance or an annuity, both being calculated on the Hm 3'- per cent basis. The
paid-up option is subject to satisfactory evidence of insurability if the dividend period is greater than
five years.

(c) No participating annuities have been issued.

DEFERRED DIVIDEND POLICIES

Issued prior to January 1, 1911. No Profits have yet been contingently apportioned thereto.

Year
of

Issue
1897,.

1901.

1902.

1903.

1904.

Total Net
Amount
in Force

3,500 00
2,000 00
2,000 00
1,000 00

279,981 00
228,100 00
319,431 00

Year
of

Issue
1905.

.

1906..
1907..

1908..
1909 .

.

1910..

Total Net
Amount
in Force
290,840 00
195,700 00
207,085 00
293,785 00
258,785 00
345,050 00

Total S 2,427,257 00

Issued on and after January 1, 1911, and Amount of Profits credited thereto.

Year
of

Issue
1911..

1912..

1913..

1914..

1915..

1916..

1917..

Total Net
-Vmount
in Force
253,750 00
194,230 00
176,800 00
273,400 00
227,000 00
169,137 00
126,450 00

Profits
Credited

> 5,641 00
3,687 00
1,998 00
2,419 00
1.211 00
521 00
NU.

Year
of

Issue
1918..
1919..
1920..

1921 .

.

Total Net
Amount
in Force

1 276,312 00
430, 150 00
554,245 00
735,900 00

Profits
Credited

I NU.
Nil.
Nil.

NU.

Totals $3,417.374 00 $ 15,477 00
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Schedule A

Real estate

—

Actual cost
Alberta rural property—one parcel S 2,425 35
Toronto, Ont., land and office building, S.E. corner

Bay and Richmond streets 359. 101 73
Saskatchewan rural property—seven parcels, market

valueof each under S3. 000 11.835 13

$ 373,362 21 $ 467,646 57 S 579,747 20

Book value Market value
S 1.898 68 S 1.898 68

4.54.2.50 90

11.496 99

563. 000 00

14.848 52

Sthedvle C

•Bonds and debentures

—

Par value.
Governments—

Canada. 1927. 55 p.c $ .500 OD
Canada. 1937, 5J p.c 200. 200 00
Canada. 1922.5} p.c l.SOO 00
Canada. 1933. 5J p.c 185. 1.50 00
Canada, 19 3. 5| p.c 1.600 00
Canada. 1924, 5$ p.c. 200 00
Canada. 1934. 5t p.c .i3..5.'i0 00
Alberta. 193S. 4 p.c 41,3l')t) fifi

Alberta. 1941. fi p.c 90,000 00
British Columbia. 1941. 6 p.c .50.000 00
Manitoba. 1947.4 p.c 7,7R6 66
Manitoba. 1949. 4 p.c 4.S6G 66
Manitoba. 1953. 4} p.c... ,., 12.166 66
Ontario. 1941, 6 p.c '. .' 50.000 00
Ontario. 1936. 6 p.c .iO. 000 00
Saskatchewan, 1949, 4 p.c 70, 07<t SI
Saskatchewan, 1936, 6 p.c. .

.

.50. 000 (X)

492 49
197.894 09

1,795 6S

185. 150 00
1.595 52

198 09
53.498 43
32.524 80
86.958 00
47,260 00
5,765 91
3,.563 66
9.597 43
49.778 40
49.270 00
50. 265 93
49.285 00

Market value

$ 500 09
20S.20S 00

1.800 00
187,001 50

1.600 00
19S 00

53.014 50
33.508 99
92.700 00
51.500 00
5.917 86
3.650 00
9.976 66

52.000 00
51..500 00
.53,260 65

51,000 00

9.266 45 $ 821,893 46 $ 857,334 16

Ciiies—
A Iherla—

Edmonton, 1941, 7 p.c

itedicine Hat, 1954, 5 p.c
Wetaskiwin, 1922 to 1960, 5 p.c
Wetaskiwin, 1922 to 1929, 6 p.c.

British Columbia—
New Westminster. 1939. 5 p.c.

.

New Westminster, 1941, 5 p.c...
New \V, stmiiist.'r. 1943. 5 p.c.

.

New Westminster. 1940, 5 p.c.

.

Nanaimo, 1950. 4 p.c
Namaino. 1960. 5 p.c

North \'aneou ver. 1960, 5 p.c. .

.

Revelstokc, 1963. 5J p.c
Revelstokc. 1960. 5 p.c
Vict oria. 1946. 5J p.c

Man I ioha—
B randon. 1939. 5} p.c
Winnipeg. 1931. 4 p.c

Ontario—
Brantford. 1922 to 1935, 4 p.c...
Chatham. 1946. 6 p.c

Guelph. 1930, ih p.c

Port Arthur. 1930. 4J p.c
Port .\rthur. 1940. 4 j p.c
Sault SteM.arie. 1943. 5 p.c
Sault Ste Marie, 1950, 5J p.c...
Stratford, 1939, 4S p.c

.50, 000 00 ?
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Schedule C—Conti,

Bonds and debentures

—

Continued
I

Towns—
Alberta—

High River, 1925 to 1943, Oi p.c $

Red Deer, 1922 to 1941, 5 p.c

Manitoba—
Dauphin, 1925, 5 p.c

The Pas (gtd by Manitoba), 1933, 5 p.c

Nova Scoti^i—
Glace Bay, 1942, 5 p.c

Inverness, 1940, 4^ p.c

Truro, 1931, 4 p.c

Ontario—
Ailsa Craig, 1922 to 1924, 4 p.c

AlUston (gtd by county Simcoe) , 1923 to 1932, 4

Book value Market value

p.c.

Alliston (gitd by county Simcoe), 1922 to 1927, 5

P-c
Alliston (gtd by county Simcoe), 1922 to 1936, 5

p.c.

Collingnood (gtd county Simcoe), 1922 to 1940,

4^ p.c

C'ollingwood (gtd county Simcoe), 1922 to 1941,

4^ p.c

Fort Frances, 1925, 5 p.c

Gravenhurst, 1931, 5 p.c

Gravenhurst, 1941, 5 p.c

Haileybury, 1922 to 1927, 5 p.c

Hawkesbury , 1943 to 1950, 8 p.c
Meaford, 19'2 to 1932, 5 p.c

Meaford, 1922 to 1924, 5 p.c

Meaford, 1926, 5 p.c

Midland (gtd by county Simcoe), 1932 to 1933,

5 p.c

Midland (gtd by county Simcoe), 1922 to 1938,

5 p.c

Smiths Falls, 1922 to 1939, 5 p.c
Steelton, 1927, 4J p.c
Steelton, 1928, 4^ p.c
Steelton, 1929, 4^ p.c

Steelton, 1933, 4J p.c

Steelton, 1934, 4J p.c
Saskatchewan—

Canora, 1919 to 1923, 5-J p.c

Canora, 1919 to 1937. 5^ p.c

Duck Lake, 1934, 6 p.c.

.

Duck Lake, 1922-1935, 6 p r

Estevan, 1922-1923, S p..-

.

Estevan, 1922-1943 5 p.c
Estevan, 1940, 5 p.c

Estevan. 1941, 5 p.c

Humboldt, 1919 to 1925, 6 p.c
Humboldt, 1941-1942, 6 p.c
Humboldt, 1936-1941, 6 p.c
Humboldt, 19.33-19.35, fi p.c

Kinderslev, 1923 to 1946. 6 p.c
Xorth Battleford. 1942, SJ p.c
Swift Current, 1942, 5 p.c
Watrous. 1922 to 1956, 5J p.c

Wilkie, 1922 to 1943, 5 p.c

%

Villages—
Ontar„>—

New Hamburg, 1928-1932, 5 p.c S
Paisley, 1923 to 1924, 4* p.c

Saskatchewan—
Seven villages par value for each under SI, 100. . .

.

8,220 37

8,106 70

2,000 00
15,000 00

10,000 00
1,500 00

10,000 00

4,947 90

5,590 03
10, 000 00
3,000 00
7,000 00
6,109 30
6,323 75
9,997 92
1,220 19\
470 48[

2,515 48

1,7.38 12
12,166 76

3,439 261

3,594 02|

3,755 76'-

4,478 811

4.680 36J

3,020 98
8,653 42
11,000 00
3,010 00
2,000 00
5,280 00

535 18\
561 94/

4,943 41
10,000 00
12,000 00\

. 3,000 00/
8,659 70
12.000 00
10. 000 00
11,2.55 41
8,562 73

10,000 00
279 41

7,819 93 S

8,021 43

2,035 89
14,480 06

8,815 00
1,410 lii

10,078 72

4,947 90

5,.590 03
10,179 38

3.000 00
7.000 00

6, 109 30
5,596 82
9,492 95

1,648 36

1,738 12
11,269 58

3,020 98
8,6.53 42
9,723 67
2,736 45
1,945 15

4,529 91

867 45

4,772 42
9,360 73

13,433 50
9,454 89
10,946 40
9,839 00
10,200 87

7,833 17

7,801 .35

6,890 70

1,880 00
13,800 00

8,800 00
1,245 00
8,600 00

4,453 11

5,031 03
9,600 00

2,760 00
6,160 00
5,926 02

6, 197 28

9,598 00
/I, 207 99

\ 451 66

2,414 86

1,651 21

11,436 75

(3.198 51

13,306 50
•13,417 74
13,896 56

U,071 91

2,960 56
7,788 08
10,010 00
2,829 40
1,960 00
4,435 20

/ 417 44

1 438 31

3,707 .56

7,000 00
(8,400 00
\2,100 00
7,8S0 33

9,600 00
5.000 00
9,4.54 .54

7,535 20

94 ? 254,624 66 $ 233,333 72

9,323 IS $
279 41

9,300 00
273 82

14,513 75 -S 13,716 '



78 DEPARTMEST OF IXSURASCE

12 GEORGE V. A. 1922

The Continental Life—Concluded

Bonds and debcntures-ConWud<!<f. p^^
^_^l^^ ^^^^ ^,^1^^ ^j^^^^, ^.^,„g

rotrnsAips, Districts or MunicipalUies—
British Cc}vv,bia-

12.500 00 S 12,500 00 5 0,500 00

?>rv;;n<^ver,^%2:5p;c:::::::::::::::::::: s.ooo oo 7,830 00 6,i6o 00

•'^""crtVor Winnipeg Water District. 1940. 6 p.c.

.

15.000 00 13,674 00 15.300 00

'^"''^nship of Egan, 1922-1933. 5 p.c 1.916 67 1.965 10 1-782 SO

S 37.416 67 S 35.969 10 S 32.742 50

Cot«(!^-Peterboro,Ont.l922tol927,4i>.c S "164 % "23 83 i 733 06

Schools—
Alberta— ,

, ,^^ nn S 7'>3 15 S 730 00
Calgary. 1952. 4 p.c *

.I'.^O^ 17.1^98 17.337 50

o**'''^' QJq'l^no .^000 00 3.662 35 3,700 00
t algary, IU4». 4} p.c ' """ "

o oiu 79 7 695 54
0„,„H^Haileybury. 1922 to 1939, 5 p.c !,.364 <2 8.364 72 ,.0»oM

Saskatchni-an— o ;nn nni 1.250 00
Battletord, 1915. 6 p.c i-Znn' 7 11161 J175O00

g«eK^„Stestant:i93i.-6p..;:::;::::::::_jM l:^^ _jM
S 57.114 72 I 48.777 89 $ 44.363 04

""'canldianNorthernRv. rgtd by Manitoba) 1930. 4 p.c$ 24.333 33 $ 19.989 83 S 21.413 33

'^''"^'"4^?
c'''"'

^^'''*"'"- ^'^'-^ ^^-
^"'^"*'

95-8'2 68 "5.858 *^ '^'^^ 60

Canadian^Nonhern Western' Ry.to^^
:.300 00 5,465 34 5.986 00

^''"^2%^?'*"^!^'^'^'"''^'^^*^^
16.000 00 14.048 00 13.120 00

Canadian Xorthcrn' Western Ry. (gtd by Alberta)
,7.740 00 20.638 56 22,746 80

'^'^isr^^S':.'^:.'^^^'''-^^ "^'seeeo 4^018 98

'''"'^ZJZ'l^^'''^''-'^:'^-^^ 29,686 66 22.447 44 21.374 40

Hamilton. Grimsby and BeamsviUe Electric Ry. Co.,
_
^^^ ^ ^^^ ^^ 4,000 00

$ 210.799 33 S 167.689 08 $ 171.198 12

S 1.750.180 62 S 1.619.107 32 * 1.609,231 80

SCHEDVLE E
Cash in banks

—

Bank of Montreal, Toronto
Imperial Bank, Toronto
Molsons I'ank, Toronto
Sterling Bank, Toronto
I'nion Bank, Toronto
Imperial Bank, Edmonton
Sterling Bank. Montreal
Sterling Bank. Rcgina
I'nion Bank. St. John
Imperial Bank. Sault Ste Marie.
Union Bank. Vancouver
Inion Bank. Victoria

Inion Bank. Winnipeg
Royal Bank. Saskatoon
Dominion Bank. Calgary
Royal Bank. Ottawa

24. 187 56
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THE CROWN LIFE INSURANCE COMPANY

Statement for the Year ending December 31, 1921

President, G. T. Somers—^'ioe-PI•esidents, John G. Kent, H. M. Mowat—Secretary. A. H.
Sel\vtn Marks—General Manager and Actuary, H. R. Stephenson—Head Office, 59
Yonge St., Toronto.

(For List of Directors sec Appendix)

(Organized June 14, 1900. Incorporated bv .\ct 63-64 Victoria. Cap. 97, June 14, 1900. Commenced business

September 10, 1901)

CAPITAL STOCK
Authorized S 1,000,000 00

Subscribed 555,875 00

Paid in cash 102,070 75

Premium on Capital Stock paid by shareholders 41,325 66

(For List of Shareholders see Appendix)

SVMMARY BALA^•CE SHEET
Assets Liabilities

Total Ledger Assets S 3,803,105 67 Total LiabiUties
_.
.-. S 3,836,588 46

Add excess of total market value of Excess of Assets over LiabiUties:

—

Ledger Assets over total book Capital Stock paid
value 56,759 22 in cash $ 102,070 75

'Surplus 207,070 37

Total Ledger Assets taken at mar- 309,141 12

ket value S 3,859,864 89
Non-Ledger Assets 285,864 69

Total Assets S 4,145,729 5S Total $ 4,145,729 58

SYNOPSIS OF LEDGER ACCOUNTS
As at December 31, 1920

—

Decrease in Ledger Assets in 1921

—

Net and Total Ledger Assets $ 3,149,667 28 Disbursements $ 529,429 26

Amount by which Ledger Assets
Increase in Ledger Assets in 1921

—

were wTitten down 15,731 76

Income 1.198.599 41

Total decrease S 545,161 02

As at December 31, 1921—
Net and Total Ledger Assets. . . . 3,803, 105 67

Total $ 4.348,266 69 Total $ 4,348,266 i

ASSETS
Ledger Assets

Book value of real estate, unencumbered, held by the Company (For details see Schedule A) . % 446,991 68

Mortgage loans on real estate, first liens 592,662 29

Loans secured by bonds, stocks or other marketable collaterals (For details see Schedule B) 106,000 00

Amount of loans as above on which interest has been overdue for one year or more previous
to statement, S24, 264.35.

Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness;

—

Loans to policyholders $ 566,887 46

Advances to policvholders under automatic non-forfeiture provisions 36, 027 51— 602,914 97

Book value of bonds, debentures and debenture stocks owned by the Company (For details

see Schedule C) 1,978,822 31

Cash:—At head office, $10,206.48; in banks, $58,093.91 (For details see Schedule E) 68,300 39

All other ledger assets 7,414 03

Total Ledger Assets $ 3,803, 105 67

Add excess of total market value of real estate, bonds, debentures and stocks over total

book value 56, 759 22

Total ledger assets taken at market value $ 3,859,864 89

•Including $181,851.23 surplus contingently apportioned to deferred dividend p^lic'es issued prior to
January 1, 1911.
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ASSETS—Concluded

Non-Ledger AsseU

Interest, dividends and rents, due and accrued:

—

Interest or dividends on

—

Mortgages $
Collateral loans
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INCOME

First Year Renewal .Single
Assurance premiums « 209.600 .36 S 78.5.689 46 .S *26,360 .32

Less reinsurance premiums paid 10. 12.5 57 44, 197 72

Total net premiums .? 199,474 79 S 74L491 74 S 26.360 32
. 967,326 8.5

( 'onsideration for annuities, renewal 107 .55

Total net premium income and consideration for annuities S 967,434 40
Divide nds left \vith the Companj- at intercut ' ari.-i^ing out ot assurance contracts) 727 65
Interest, dividends and rents:

—

Gross interest or dividends on

—

Mortgages $ 28,65173
Collateral loans 2,224 83
Bonds and debentures fless % 13,057.2.3, paid for accrued interest on bonds

acquired during year) 105, 125 1

1

Premium notes, policy loans and liens 36,522 56
Other assets 114 15

Total $ 172,638 38
Gross rents for Company's property (including $6,000 for Company's occu-

pancy of its own buildings) less S19,477.17, for ta.\es, expenses and repairs
in connection with such properties 16, 037 26

Total interest, dividends and rents 188,675 64
Gross profit on sale or maturity of ledger assets:

—

Real estate, $1,067.91; bonds, §40,693.81; 41,76172

Total Income $ 1,198,599 41

DLSBURSEMENTS
Death Matured Disability

In respect of assurance contracts:

—

Claims Endowments Claims
Death, endowment and disability claims

—

Amount assured $122,21139 $34,500 00 $ 110 00
Less received for reinsured 9, 595 35

Xettotal $112,616 04 $ 24,500 00 S 110 00
$ 137,226 04

Matured investment policies 11,418 00
Net surrender values 28, 386 67
Net dividends

—

Incash ;.......» $ 17.020 12
Left with the company at interest 727 65
Applied as single premiums:

—

To purchase bonus addition .i... $ 2,981 67
To purchase premium reduction 1,898 65

' 32
Instalment interest dividend 9 00

Total net dividends 22,637 09

Total net disbursements in respect of assurance and annuity contracts $ 199, 667 80
Net payments on supplementary contracts not involving life contingencies 2,055 55
Net reduction in premiums resulting from application of dividends 892 35
tTaxes, licenses and fees (including taxes on investments but excluding taxes on real estate)

.

14, 586 75
tHead office expenses:—Salaries, $45,413.43; directors' fees, $2,4^9.32; auditors' fees, $1,200;
'I.^travelling expenses, $920.45; rents, $6,000 56, 033 20
tBranch office and agency expenses:—Assurance commissions—first year, $123,008.32;

renewal, $31,766.66; single, $1,536.35; advanced to agents, $8,.540.60; salaries, $24,284.85;
travelling expenses, $10,123.32; rents, $5,848.05; agency cashiers, $8,470.94 213, .579 09

tAU other expenses:—Advertising, $4,395.24; books and periodicals, $7.00; express, telegrams
and telephones, $1,970.53; legal fees, $1,563.12; medical fees, $13,325; office furniture,
$322.86; postage, $3,511.54; printing and stationery, $i0,578.75; exchange, S454.98; mis-
cellaneous, $2,713.79 38,842 81

Gross loss on sale or maturity of ledger assets:

—

Real estate, $706.29; bonds, $3,065.42 3,771 71

Total Disbursements $ 529,429 26

•Including $4,880.32 single premiums paid by application of assurance dividends,
tinvestment expenses included in these items:— Salaries: Head Office, $3,741.00; taxes on

investments, $65.38. Total investment expenses t

8—6*
~
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EXHIBIT OF ANNUITIES
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STATEMENT OF ACTUARLA.L LIABILITIES

Assurance Section

Class of Contract
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: MISCELLANEOUS STATEMENT.

I. The calculation of the "Reserve" in the "Statement of Actuarial Liabilities"—
W (1) Assurances were valued by the net premium method employing tables of mid-year reserves based

on the Om (5) mortality table with SY'c interest. The assurances were grouped according to calendar
year of issue, age at entry, plan of insurance, and dividend provisions. The age at entry for valuation was
the same as the age used in fixing the premium being the age next birthday for policies issued before Jan.
1st, 1916. and the age nearest birtliday for policies issued subsequently. Annuities wore valued by the
British Offices Annuity Tables at 3'/ ,, interest and the valuation age was the age last birthday at issue.

In fixing the duration of all contracts it was assumed that they were issued on the average in the middle of

the calendar year of issue.

Special classes—
(a) The few policies issued on lives resident in tropical or sub-tropical countries at rates of premium

greater than the regular Canadian rates were valued the same as policies at Canadian rates.

(6) Policies issued at premiums corresponding to ages higher than the true ages were valued the
same as other policies issued at the higher ages.

(c) All policies providing for payment at death during certain periods of an amount less than the
full amount of insurance were valued as if the full amount were payable throughout.

(d) Policies issued at a fixed extra annual premium were valued the same as policies without
any extra premium. No policies have been issued with an extra premium payable in one sum.

(c) The only policies issued on lives recognized as sulj-standard were those issued at premiums
corresponding to ages higher than the true ages, or subject to a lien, or subject to an extra annual
premium as above mentioned.

(/) In the valuation of policies providing for disability benefits:

(1.) Before the occurrence of disability an extra reserve was held equal to the disabilitj' gross
premium for one year.

(2) After occurrence of disability the rescri-e held for a waiver of premium benefit was the present
value of the future premiums on the basis of Hunter's Table of Annuities on Disabled Lives (T.A.
S.A. ^'ol. 12, pj>ge 44): no claims are current under the Instalment Disability Clause.

(g) No annuities have been issued to lives classed as under average.

(2) Items of special reserve^

(fl) No additional reserve is held under limited and single premium policies on account of pre-

paid or limited loadings, nor is any additional reserve held under immediate annuities to cover
future expenses.

(h) A special pure endowment reserve is held in excess of the ordinary net premium reser^-e to
provide for cash guarantees in excess of the net premium reserve.

i,c) No reser\'e in excess of the cash surrender value is held to cover the option of reinstatement
under lapsed policies.

(d) Option of renewal is allowed only during the first five years under Ten-year Term policies.

The regular Ten-year Term reser\'e is held for these policies.

(e) Policies issued on the majority of plans grant the option of conversion within the first five

years into any other plan of insurance requiring a higher premium, the premium on the new policy
being: fixed as at the original age at entr>- and payment of arrears being required. During the first

five years under Ten-year Term Policies conversion is allowed, the new policy dating from the date
of change and the premium charged being the full published rate for the insured's then age. No
extra reserve is maintained on account of these conversion options.

(/) A few special policies have been issued at rates of premium less than 102J9c of the Om (5) 3J%
net premium, and the Company is holding an extra reserve equal to the value of an annuity of such
deficiencies of premiums.

II. The guaranteed surrender values for policies mentioned in 1 (I) (a) to {/) above are the same as
the guaranteed surrender values for standard policies at the same age on which the reser\'e is calculated.

III. The average rate of interest earned during the year on the mean net ledger assets was 6-39 per cent

IV. The distribution of surplus—
(o) Surplus is distributed between shareholders and policyholders in accordance with the provisions

of the Company's charter which provides that the policyholder.'^ shall receive not less than 90 per cent
of the total surplus ilcrived from participating policies.

(b) Computation of dividends on participating policies was effected as follows: Typiciil policies were
selected and the fund belonging to each was calculated by employing interest, mortality and expense
factors. The interest rate was taken as 5 per cent and the mortality rate as SO per cent of the British
Offices' Select Experience. The rates of first-year and renewal expenses varied according to the plan of
insurance in the case of premium paying policies. On paid-up pt)licios the expense charge was S per cent
of the fund annually. The reserve held by the Company was then deducted and 90 per cent of the remainder
was set aside as the policyholders' dividends. The dividend scales were then completed by interpola-

tion, Instead of witlulrawing the cash dividend, the policyholder has the option of taking paid-up insur-

ance or an annuity. These options are calculated on the Hm S] per cent basis. The paid-up option is

aubject to satisfactory evidence of insurability if the dividcml poricKl is greater than five years.

(c) No participating annuities have been issued.
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DEFERRED DIVIDEND POLICIES.

Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto.

Year
of

Issue.

1902. .

.

1903...

1904...

1905...

Total Profits Year
Net Amount contingently of

in Force. Apportioned. Issue.

$ 296,500 $ 35,090 60 1907...

297,980 .30,805 24 1908...

327,460 29,962 22 1909...

343,450 25, .558 04 1910...

244,420 15.670 40

Total Profits

Net Amount contingently
in Force. Apportioned.

i 252,750 $ 13,847 06

258,250 13,159 26
.311,000 9,329 53
376,000 8,428 88

Totals $ 2,737.810 $ 181,85123

Issued on and after January 1. lOII, and Amount of Profits

Year
of

Issue.

1911..

1912..

1913..
1914..

1915.

191B.

Total
Net Amount
in Force.

.$ 428,500
560,875
.163,750

395,000
600,354
044,750

Pn.fits
Credited.

5 7, 125 72
7.204 37

(1,068 36

2,699 64
1.329 85
1.010 99

Year
of

Issue.

1917.

.

1918..

1919..

1920.

.

1921

Total
Cet .\mount
in Ff>rce.

4.59,640

528,000
873,940
997,618

1,192,865

Profits
Credited.

Nil.
Nil.
Nil.
Nil.
Nil.

Totals $ 7,245,292 $

Schedule A.
Real estate

—

Actual
A Ibertu— cost
Calgary, one parcel $ 7, 276 50
Pincher Creek, one parcel 3, 254 41
Rural property, twenty-four parcels, each under $2,400

market value 32. 445 25
British Columbia—
Vancouver, four parcels each under $9,400 market value . 28,061 93

Ontario—
Toronto, ,530 to .536 Yonge St 74,944 87
Toronto, 59 Yonge St. and 9 and II Colborne St 297,888 52
Toronto, one other parcel 685 24

Saskalchetian—
Rural property, two parcels, each under $2, 900 market value 4,872 54

Book
value.
7.276 50

3.254 41

.32.445 25

25,624 35

74,944 87
297.888 52

685 24

Market
value.

S 7,276 50
3,254 41

32.445 25

25,624 35

121,666 00
297,888 52

685 24

$ 449,429 26 $ 446, $ 493,712 81

•Schedule B.

Loans secured by bonds, stocks or other marketable collaterals

—

Par Market Amount
value value loaned

Province of Alberta. 6<^'t bonds due 1931 $ 30, 000 00 S 30, 900 00

1

Province of Alberta, 6<^
c bonds due 1936 20, 000 00 20, 590 00 iS 100. 000 00

Province of Alberta. 6<^c bonds due 1941 '. 47.000 00 48,410 00
Province of British Columbia, 6% bonds due 1941 5,000 00 5, 100 00;
Sterling Bank stock 8,000 00 10,000 00 6,000 00

$ 110,000 00 $ 115,000 00 $ 106,000 00

Schedule C
Bonds lind debentures

—

On deposit with the Receiver Cienenil.

Par value Book value Market value
Province of Manitoba, 1947, 4 p.c $ 30,000 00 $ 22.28107 S 22,800 00
Province of Ontario, 1939, 4 p.c 15,000 00 11,119 61 12.150 00
Province of Saskatchewan, 1934, 5J p.c 14,600 00 13,70172 14,600 00
Dominion of Canada, 1934, 55 p.c 20,000 00 20.000 00 19.800 00

$ 79,600 00 $ 67,102 40 S 69,3,50 00
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Schedule C—Continued

Bonds and dclR-nturcs

—

Conlinued. Par value Book value Market value
On deposit with Minister of Finance, Newfoundland

Ne«-foundland. 195!). 4p.c $ 26.000 00 S 16.88116 S 16.900 00
Dominion of Canada, 19:M, 51 p. (• S. 000 00 8,000 00 7,920 00

$ .34.000 00 i 34,881 16 $ 24,820 00

Got
Held l>y the Company

—

crnments—
Dominion of Canada, 1922, 5^ p.c .$

Dominion of Canada, 19X4, ol p.c 389.

Dominion of Canada, 1934, SJ p.c 73,

Manitoba, 1953, 45 p.c 7,

Manitoba, 1947, 4 p.c 2,

Manitoba, 1949, 4 p.c

Saskatchewan, 1954, 4J p.c... 39,

Saskatchewan. 1951, 4 p.c, .

.

3,

100 00
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ScHEDrLE C

—

Continued

Bonds and debentures

—

Continued.

Toii'ns—Coni^luded. Par value Book value Market value

Manitoba—
Dauphin, 1933. 6 p.c S 1,700 00 $ 1.347 47 $ 1,598 00

Transcona, 1922, 6 p.c 4.695 44 4.628 71} 4,695 44

Nova Scotia—
SprinKhill, 1934, 5 p.c 5,500 00 5.00S 39 5,005 00

Sydney, 1932, 4 p.c 1,000 00 845 86 830 00

WestviUe, 1927. 4J p.c 7.000 00 6,9.57 94 6,510 00

Ontario—
Brampton, 1944 to 1946. 6J p.c 9,157 21 9,157 21 9,889 56

Bowinanville, 1922-1950, 6 p.c 3,928 28 3,-548 74 3,967 56

Bridgeburg. 1945, 5^ p.c 1,000 00 880 10 940 00

Burlington, 1940, 6 p.c 1,000 00 944 93 1,010 00

Burlington, 1941, 6 p.c 1,000 00 944 93 1,010 00

Burlington, 1942, 6 p.c 1,000 00 944 95 1,01000
Cochrane (guaranteed by Ontario), 1922 to 1947, 5 p.c... 13,496 49 11.891 43 12.517 35

Dunnville. 1930-19.38, 6 p.c 9.000 00 8.617 OG 9.090 00
New Toronto, 1939 to 1944, 6i p.c 16.875 99 16.875 84 17.719 78

Palmerston, 1939, Sp.c... 7,604 31 7.910 07 6,843 87

Quebec—
Maisonneuve. 1942, 4i PC 4,000 00 3.297 56 3.360 00
Maisonneuve. 1953, 5 p.c 2,4.33 33 2,121.56 2,14133

Saskalchiwan—
Estevan, 1928 to 1943, 5 p.c 9,812 45 7.72131 7.948 08

Estevan, 1922 to 1943, 5 p.c 9..576 82 7,724.58 8.044 52

Humboldt, 1944. 6 p.c 11.05134 10..531 64 7,735 93

Humboldt, 1922-192.5. Sp.c 13,045 63 12,22188 9,784 21

% 155,286 38 $ 142,894 92 $ 140.867 82

riHooc—We.-t Lome, Ont., 1935 to 1946, fi p.c $ 4,872 28 $ 4,669 87 $ 4.823 56

7^otcnships, Districts or Municipalities—
Manitoba—

Assiniboia. 1926, 5 p.c S 1. 000 00
Assiniboia. 1922-1937, 5 p.c 7.404 .56

Bifrost. 19.32. 6 p.c 1.000 00
Bifrost. 1933. 6 p.c 2.000 00
Bifrost. 1934, 6 p.c 1,000 00
St. Vital, 1934. 5J p.c 5.000 00
Greater Winnipeg Water District. 19.54, 4^ p.c 26, 279 64

Ontorio—North Grimsby, 1922 to 1939, 6 p.c 8,496 00

957 87 $
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SCHEDVLE C—C'nnrhdtd.

Bonds ancirdebenturcs—C'oncfurfo;.
t, . i m .,i.„» ,.„i„^

ScAoo;»-Cor.cluded Par value Hook value Market value

Saifkatchf wan— tx- e n nco -o * n i »q j>
Black Diamond. 1922-1930. 6J p.c ?

^-i'J.'L * -S^ m t'?^ 00
K.vlemore. 1922-1936. 8 p.c ^'9? ?5 o"??? ?! ^r?^ ^
l>rinceAlbert.l964.1to6p.c J'Sl^ ^ 20'?^;^ M U5oS 00
Swift Current, 1944, 6 p.c 23,000 00 22,.5,0f>4 U.aOO 00

Sixtv-two other schools, par value for each not eiceed-
„ „ „ „o ^.. ao <-.. ho c-

"inB$4,200 69,368 60 68,644 92 69,148 6,

$ 317,712 9.5 $ 310,821 07 $ 299.462 99

Rural Telephones, Saskatcheivan— - _ _^ „ i a ~k in t n qqi nn
Bertdale,1922tol936,8p,c ? 9,700 00 $ 9,^6 40 » 9,99100

Cactus, 1922 to 1934, 7j '•§'*Z 2i f'§*2 2? ,-,~~l
Carnousti, 1922-19^3, 7J p.c I'.jl'J^ b'--'c sn l-tklv,

?^:?li,^'i9i^^?9l*''^pc •:::::::::::::::::::

:

i:^^ ^:^^ •?:^^^
Ee:arLl:;59-2-2-l936:te:::: ,

2.5.900
.JO

2,5,900 00 25,900 00

Dinsmore, 1922-1935, 8 p.c •^'S^- S^ -'^ nn -•^?^ ^
Elfros, 1922-1936, 8 p.c 15-000 00 l.,000 00 la.4o0 00

^\7noTk"i9'^-™7fp^'= :::::::::::::::::; IZ'^ e-.St^?.' l^^
G;U"n':wTl92l-^9l5'^^^^^^^^^^ 11,100 00 11.844 06 11.433 00

Crayson Northern. 1922-1936, 8 p.c S'S^
°" ^ m ff, ol-? ™,

Grayson Southern. 1922-1936. 8 p.c .^7^ S2 ,-:??J ic ,?-t--
"

Greenfield. 1922-1935, 8 p.c • "ii^o 00
^i'i^l f, 'i?,?' A^

Guernsev 1922-1936 8 p.c 7,000 00 ,.05oS4 /,210 00

H^p^ Lodgl 1922-im8 p,c 19.600 00 20,390 75 20. 1S.S 00

Hnr^pTalfe igw-iosfi 8dc 7.300 00 7.3.50 Si /. .11900

Lr.k'it i9l™.Vp'c"^^^^^^^^^^^ 3,000 00 3,024 10 3.090 00

Landestrew. 1922 to 1935, 75 p.c f ?^ ^ i Vto \- to^M
LogberB.1922tol936,8p.c :;.100 00 .5.139 1, 5 2. .J 00

Manitou Lake, 1922 to 1934, 7S p.c ,i'^fl ,fS^o nn il'^ 7 m
Merrill. 1922 to 1936. 8 p.c '^?22 S2 *o'^ ^ s'-Ji ^
North Springside. 1922 to 1936, 8 p.c ^'fSS 22 «'222 ?2 I'it- ^
Odessa, 1922 to 1936. 8 p.c 6..500 00 6, ,00 40 6,69.00

Quill Plains, 1922 to 1936, 8 p.c ^'9^22 ^.-9^'. ti -i^ J,
Stockholm, 1922 to 1936, 8 p.c -'-i?? 22 ^iln -TS i?.ii nn
Storthoaks 1922 to 1936. 8 p.c •'^'^ 22 ,';-^? -- o^lfn nn
South Melfort, 1922 to 1936, 8 p.c 2.000 00 2 ._2.^ ,, 2 '630 00

Snv Hill 1922 to 19,36 S D c l./OOOO l.iOOOO 1.,.')1UU

sr^eon^rds 1922 to i^^^^^^^^^ ^300 00 4.3_00 00 4,429 00

Sunnyside, 1922 to 1935, 7 p.c ^.''"'HS ,^;,. .V,' -m"?'^- -n
\eriffin 1922 to 1935 8 d c 30, 250 00 32. 24^ 01 31

,
15, oO

Wesfnamie 19>'tol9,3^^^^ 8.000 00 8.100 00 8.240 00

Wh1toS'l92TtolS^^^ 10.000 00 10.079 78 10.300 00

$ 323.131 86 $ 330,734 43 $ 330,701 14

^'"cana'dianNorthemRy. (gtd. by Manitoba), 1930, 4 p.c.$ 17,033 33 % 14,413 63 $ 14,819 00

Canad^ian NorthernRy. (gtd.by Dom, of Canada). 1934.
^^^^ ^^ ^^^^ ^^ ^^^^ ^^

Canad^^- Northern Ry. (gtd by Ontario). 1938,
^.^^ ^^ ^.

^ .^ ^ ,39 ,,3

'""l%^3^S'*"^'''^'''^''''..°°^^^ *^-'^<^ 29.85300 31,633 32

$284,699 98 $199,153 40 $211,675 64

$2,230,004 96 $1,978,822 31 $1,988,860 40

Schedule K
Casli in banks

—

Bank of Nova Scotia, Moncton
Toronto
Calgary
Edmonton
.Saskatoon
Vancouver
St. Johns, Newfoundland

Sterling Bank, Barrie
Toronto
Montreal
Winnipeg
Regina

3,091
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ASSETS OUT OF CANADA

Ledger Assets

Book value of bonds, debentures and debenture stocks owned bv the Company (For details

sec Schedule H) $ 24 , 881 16
Cash in Bank of Nova Scotia, St. Johns, Newfoundland 1, 208 59

Total Ledger Assets out of Canada $
Deduct e.\cess of total book value of bonds .ind debentures over total market value

Total ledger assets taken at market value.

Xon-Ledgcr Assets
Interest accrued %
Gross premiums, less reinsured, (first year):

—

Due and uncollected $ 3.238 14

Deduct commissions and estimated loss in collection 2, 119 75

Net premiums due and uncollected

Total Non-Ledger .\ssets out of Canada

Total Liabilities out of Canada

,089 75
61 16

,118 .39

,
190 47

Total Assets out of Canada $ 27,

LIABILITIES OUT OF CANADA
Net liability under assurance, annuity, and supplementary contracts in force tor payments

not due, dependent on life, disability or any other contingency or on a term certain. $ 3,745 00
Salaries, rents and office expenses, due and accrued 26 67
Medical examiners' fees due and accrued 102 00
Commissions to agents, due and accrued 1,619 38

PREMIUM INCOME AND ANNUITY CONSIDERATION OUT OF CANADA
Assur.ance premiums, first year $ 6,1

EXHIBIT OF POLICIES OUT OF CANADA

Classification
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THE DOMINION LIFE ASSURANCE COMPANY

Statement for the Year exding December 31, 1921

President, Thomas Hilliard—Vice-Presidents, S. B. Bricker, E. V. Seagram. Geo. D Eorbes
—Seeretarj', Fred Halstead—Managing Director, P'ord .S. Kimpf—Actuary, .\. N.
MacTavish—Head Office, Waterloo, Ont.

(For List of Directors set- Appendix.)

(Org.inize<l Jul> 4. 1889. Incorporated March 20, 1889 by .52 \'ic. cap. 95. Commenced business July 12.

1889. .-Viiieruiments to charter since d.ite of filing last Statement—Section 13 of Original .\ct

(1889) repealed).

CAPITAL .-<TO( K.
.•Vuthorized $ 1 . 000 (KW
Subscribed 400,000
Paid in cash 160.000
I'remiuni on (aptial Stock paid by Shareholders 17,800

{For List of Shareholders see Appendix.)

SL.MMARV BALANCE SHEET.
Assets. Liabilities.

Total Ledger Assets $ ti, 63.3, 294 49 Total Liabilities t 0,38.5,091 2.5

Add excess of total market value of Excess of Assets over Liabilities:^
Ledger Assets over total book Capital Stock paid in

value 33,369 64 ^ cash $160,000 00
'-

'Surplus 6-3.5. 257 34
Total Ledger Assets taken at mark- 795,257 34

et value J 6,866,664 13

Kon-Ledger Assets 513,684 40

Total Assets $7,180,348 59 Total. $7,180,348 59

SYNOPSIS OF LEDGER ACCOUNTS.
As at December 31, 1920:

—

Decrease in Ledger .\ssets in 1921:—
Net Ledger Assets $ 5.701,9.33 93 Disbursements $ 1.227,100 14

Borrowed money 48.849 OS
Suspense account 5, 431 6.8

Total Ledger Assets $ 5,756,214 69

Increase in Ledger Assets in 1921:— As at December 31, 1921:—
Income $ 2,093,952 .35 Net Ledger .A.ssets $ 6,568,786 14

Increase in borrowed money...

.

8,724 79 Borrowed money... 57, .573 87
Increase in Suspense account 1,.502 80 ."Suspense account 6,934 48

Total increase $ 2,104,179 94 Total Ledger Assets $ 0,633.294 49

Total ... $ 7,860.394 63 Total..

.

$ 7,860,394 63

ASSETS
Ledger Asset.^

Book value of real estate (less $3,.500 encumbrances) held bv the Company (For details see
Schedule A) " $ 620,769 77

Mortgage loans on real estate, first liens, $3,440,092.80: other than first liens. $7..545.40 3. 447,6.38 20
Loans secured by bonds, stocks or other marketable collaterals (For details see Schedule B) .

.

5. 500 00
Amount of loans as above on which interest has been overdue for one vear or more previous

to stateinent, $289,081.
Amount secureil by the Company's policies in force, the reserve on each policj' being in

BKcessof all indebtedness:—
Loans to policyholders $ 432.626 95
Advances to policyholders under automatic non-forfeiture provisions 8,038 77

440,6(>5 72

'Including $3.36.368.25 surplus contingentl.v apportioned to deferre<i dividend policies issued prior to
January 1, 1911.
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ASSETS—Concluded

Ledger Assets—Concluded

Book value of Ironds, debentures and debenture stocks owned by the Company {For details

see Schedule C) $ 2, 012, 259 31

Cash :—At head office and branches, $8, 767.73 ; in banks, $97,693.76 (For details see Schedule E) 106, 461 49

Total Ledger .Assets $ 6,633. 294 49

33..369 tH
Add excess of total market value of real estate, bonds, debentures and stocks over total book

value

Total ledger assets taken at market value .$ 6,666,664 13

Interest or dividends on

—

Mortgages
Bonds and debentures
Premium notes, policy loans and liens

Total interest

Gross premiums, less reinsured

:

Due and uncollected
Deferred

Soii'Ledger Assets
Due Accrued

$ 96.626 15 % 64,942 33
1.678 51 .33.677 87

14,22S 51

98,304 66 $ 112,848 71

First Year Renewal
$ 78,332 13 $ 241,773 46

10.232 19 26.495 fil

Total $ 88..564 32 $268,269 07

Deduct commissions and estimated loss in collection 34, 266 23 20,036 07

Net premiums due and uncollected, and deferred I 54, 298 09 $ 248, 233 00

Total Non-Ledger Assets. $

Total Assets $
'

LIABILITIES

Net liability' under assurance, annuity, and supplementarj- contracts in force for payments
not due. dependent on life, disability or anv other contingency or on a term certain {See
Statement of Actnnnnt Liabilities) I 5.954.778 00

Xet liability for payments due under contracts:—Death leases unadjusted, $11,500; matured
endowments adjusted but unpaid, $10,095 21, .595 00

Received from policyholders in advance:—Premiums 9, 146 17

Net dividends to policyholders due and unpaid 13,695 01
Premium reductions on outstanding premiums and annuity consideration 4,941 27

Net profits allotted to accumulative dividend policies issued on and after January 1, 1911.. 85.039 88
Provincial, municipal and other taxes due and accrued 22, 417 02
Balance of shareholders' surplus account 91 , 473 98
Medical examiners' fees due and accrued 5.480 .50

Commissions to agents due and accrued 12,016 07
Borrowed money , 57, 573 87
Contingency fund 100.000 00
Suspense account 6, 9.34 48

Total LUblUties $ 6.385,091 35

SHAREHOLDERS' SIRPLCS ACCOUNT

Balance, Dec. 31. 1920
Interest added during 1921
Shareholders' proportion of profits:-

Non-participating account
Participating account

Total

85, .558 .50

14,745 86

14,355 67
13,676 05

Dividends to shareholders $ 25.600 00
Proportion of expenses:— Donations. 650 00
Income tax 10.612 10

Balance. Dec. 31, 1921 91,473 98
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INCOME
First Year Renewal

Assurance preiniuiiis $ 418,915 31 $1,325,636 87

Less reinsurance premiums paid 62,789 05 82,991 13

12 GEORGE V, A. 1922

$•
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EXHIBIT OF ANNUITIES
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STATEMENT OF ACTUARIAL LIABILITIES

AssiRANCK Section

Cla*s of Contract
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MISCELLANEOUS STATEMENT

I. Thi calrulalinn of On " Hcscrve" in the "Statement of Actuarial Liabilitiea"—
{I) Assurances and Annuities were valued from tables of net premium reserves. The age at entry

for valuation purposes was age next birthday at date of issue tor business issued up to DecembcrSl, 1914,
and age nearest birthday for business issued subsequent to that dat«. The curtate duration plus one-
half was used. Policies issued up to the end of 1912 were valued individually. Policies issued after 1912
wen- grouped as fipll(iw.s; Life plans at individual ages; endowment plans in quinquennial age groups up to
and including .age 44. and at individual ages above age 44. Annuities were valued at ages attained at
last birthday. Assurances were valued on the O'" (.5) Table of Mortality, with interest at .'U per cent per
annum. Annuities were valued on the British Offices Select Life .\nnuity Tables. 1,S9.3, with interest at

3J per cent.

^perial Classes—
(a) Xo policies h.ive been issued on lives resident in tropical or subtropical countries.
(h) Policies issued with premiums corresponding to ages higher than the true ages were valued at the

rated up ages.

(c) There was no modification made in the valuation of policies providing for the payment at death
during certain periods of an amount less than the face amount of the policies.

ul) No extra reserve is maintained for policies issued with an extra premium.
(r) No .additional reserve is matle for other substiindard classes.

(/) (1) For the Ordinary Disability Benelit calling for waiver of premiums only, or the payment of

a claim in ten annual instalments, no extra reserve is held. For the Special Disability Benefit calling

for waiver of premiums, and for the payment of a monthly income of $10 per $1,000. an extra reserve is

held equal to one-half of the sum of all disability premiums that have been receiver!.

(2) .\fter disability, if premiums are waived, the polic.v is valued as a paid-up policy on Hunter's
Table of Disabled Lives, and in addition, it a monthly income during disability is guaranteed, a reserve
equal to the present value of this income, according to the same Table, is set aside.

(g) No annuities have been issued to lives classed as under average.

(2) Items of S/ncial Reserve—
(a) There was no extra reserve held under limited and single premium policies on account of prepaid

or limited loadings.
(b) Where guaranteed values are in excess of the net premium reserve according to the Company's

basis of valuation, provision is made for the payment of these values by valuing the ainnunt uf the excess
as a Pure Endowment.

(c) No reserve is held on lapsed policies,

(</) Holders of Term policies have not the option of renewing.
le) No additional reserve is held to cover the option of conversion of Term pohno.
if) The Cotiipany has established a special reserve fund of SIOO.OOO to meet any contingencies.

II The onl.\- modification m.ide in respect to guarantees in connection with Special Class policies referred
to in I il) (a) to ^/) is in case of a policy issued at a premium corresponding to an age higher than the true
age, the guarant«es being as .it the rated up .age.

III The rate of interest earned during the year on the mean net Ledger Assets was 7- 12 per cent.

IV Dislrihulicn of Surplus—
(a) Policyholders received 90 per cent, .-xnd shareholders 10 per cent of profits as distributed.
ib) Annual Dividends paid in 1921 were 2 per cent of the H" .34 per cent net reserve, plus 30 per cent

of the excess of the office premium over the H"" 3^ per cent net premium.
For quinquennial and deterred dividend policies an individual account has been kept in respect of each

poUcy, and The account in each policy j-ear is credited with all payments made by the policyholder and
with the credit balance at the end of the preceding year. The account is credited with its share of interest,
and is charged with its share of expenses and death losses, and with the reserve at the end of the year.
All policyholders were <luring the policy ye.ar ending in 1921, credite<l with interest at G per cent" and
charged with GO per cent of the expected cost of mortality on the H"' 31 per cent basis. The expense factors
used were as follows: In the hrst year, 100 per cent of the Whole Life premium plus ?4 per ?1,000; in suc-
ceding years 10 per cent of the gross premium for commission and tuxes, and 8 per cent of the Whole Life
premium plus $1.75 per $1,000 for general expenses. Premium reductions and bonus additions were pur-
chii-sed on the 0"" (5) 35 per cent net basis. In the case of deferred dividend policies, the amounts standing
to their credit in the individual accounts were apportioned to them.

(c) Tho company has issued no Participating Annuities.

DEFER RED DIVIDEND POLICIES

Issued prior to .lanuary 1, 1911, anil .Vmount of Profits contingently apportioned thereto.

Vear 'I'otal Net Profits Year Total Net Profits
of .Vmount Contingently of Amount Contingently

Issue in Force .\pportione<i Issue in Force .Apportioned
1897 .? .'i, 000 00 ? 1.3S0 66 1904 S 232,000 00 S 35,838 fi9

1898 1. 000 00 305 69 190.5 31s. 200 00 49.630 78
1899 lO.OOOW) 2.1.58 09 1906 283,900 00 42,3.58 .S4

1900 .i, 500 00 mo 45 1907 341,605 00 -29,101 OS
1901... 1,000 00 275 51 190> 440,.500 00 .36,708 60
1902 1S7,560(J0 34,47162 1909 474,070 00 43,094,52
ISK?

. 191,70(1 CO 32.029 90 1910 388,.500 00 28,067 22

Totals S 2,878,535 00 $ 336,368 25
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ACCLMri.ATIVK UIVIDKND POLICIES

Is3ui"i on and after January 1. 1911, and Amount of Profits credited thereto

Year
of

Issui

1911

1912
1913
1914
191.V

in Force
< 355,.iOO $ 18.166 90

476,.WO
559,0.58

.TftS.T.IO

7.i4.722

11.09S .SI

12.537 91
10.8.34 05
14.326 18

1916
1917
1918
1919
192t)

1921

Total Net
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Schedule C—Continued
Bonds and debentures

—

Continued
Held by the Company

—

Par value Book value Market value
Governments—

Canada, 1931, 5 p.o S 200 00 $ 193 8S $ 194 00
Canada, 1922, 5i p.c 1,000 00 996 64 1,000 00
Canada, 1934, 5i p.o 2,950 00 2,950 00 2,920 50

Alberta, 1936, 6 p. c 65,000 00 63,737 50 66,300 00
British Columbia, 1946, 6 p.c 25,000 00 24,215 00 25,750 00
Ontario, 1936, 6 p.o 50,000 00 49,272 05 51,.500 00
Saskatchewan, 1954, 4i p.c 6,083 33 4,785 15 4,927 50

British National War Bonds, 1923, 5 p.c 10, 220 00 10, 096 95 9, 606 80

S 160,453 33 $ 156,247 17 S 162,198 80

Cities—
A Iberta—
Calgary, 1941, 45 p.c S 24,333 33 i 20,47163 $ 18,980 00
Calgarv, 1942, 4J p.c 56,939 99 48,12160 44,413 19

Edmonton, 1941, 7 p.c 68,000 00 65,803 60 70,720 00
tdmonton, 1949, 4J p.c 10,000 00 6,777 30 7,300 00
Edmonton, 1952, 45 p.c 5,353 33 3,573 18 3,854 40
Edmonton, 1950, 4J p.c 486 C6 328 04 355 26

Edmonton, 19.53, 5 p.c 8,759 98 6,360 04 6,920 38

Strathcona, 1951, 45 p.c 20,000 00 13,375 23 14,600 00
British Columbia—
K.imloops, 1934, 5 p.c 5,000 00 5,000 00 4,300 00

Manitoba—
Winnipeg, 1950, 6 p.c 25,000 00 23,696 75 25,750 00

Ontario-
Fort William, 1937, 45 p.c 45,72129 36,708 25 37,49146
Port Arthur, 1924, 45 p.c 1,000 00 1,000 00 950 00
Sault Ste Marie, 1948, 6 p.c 25,000 00 23,570 00 24,750 00
Sault Ste Marie, 1951, 6 p.c 31,000 00 29,462 71 30,690 00
Toronto, 1941, 6 p.c 200,000 00 199,013 20 208,000 00
Toronto, 1947, 6 p.c 25,000 00 24,375 00 26,250 00
Windsor, 1938 to 1941, 6 p.c 25,130 00 24,705 05 25,883 90

Saskatchewan—
Moose Jaw, 1953, 5 p.c 31,633 33 24.445 29 24,990 33
Moose Jaw, 19.35, 55 p.c 3,700 00 3,209 71 3,367 00
Saskatoon, 1961, 5 p.c 9,489 98 7,035 06 7.59198
Saskatoon, 1961, 45 p.c 19,466 65 13,254 83 14,210 65
Saskatoon, 1940, 65 p.c 10,000 00 9,738 08 10,100 00

$651,014.54 $590,024 55 $611,468 55

Towns—
Xora Seotia—
Glace Bay, 1942, 5 p.c $ 5. 000 00
Glace Bay, 1936, 6 p.c 13, 000 00

Ontario—
Fort Frances, 1931 to 1935, 6 p.c 5,749 13
Hespeler, 1922 to 1947, 6 p.c 13,225 33
North Bay, 1945 to 1947, 6 p.c 5,498 93
Parry Sound, 1922 to 1923, 5 p.c 797 51
Sudbury, 1922, 1931, 1933 and 1937, 5 p.c 10,569 09
Sudbury, 1931 to 19.33, 5 p.c 2,775 33
Sudbury, 1934 to 1936, 5 p.c 585 01
Sudbury, 1929-1932, 6 p.c 5,031 81
Sudbury, 1930, 1932, 19.33 and 1934, 5 p.c 5,355 30
Waterloo, 1922 to 1930, 4 p.c 550 30
Waterloo, 1922 to 1931, 4 p.c 2,345 27
Waterloo, 1922 to 1927, 5 p.c 4, 165 71
Waterloo, 1922 to 1927, 45 p.c 1,586 08

Saskatchewan—
Humboldt, 1919 to 1924, 6 p.c 5,5.53 67
North Battleford, 1942, 5i p.c 5,000 00
Swift Current, 1943, 5 p.c 10.000 00
Watrous, 1922 to 1956, 55 p.c 10, 437 67
Weyburn, 1949, 5 p.c 5,000 00

4,407 46 $
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Schedule C—Condudcd

Bonds and debentures

—

Concluded

Tovmahips, Districts or Municipalities— Par value Book value Market value
Manitoba—
Assiniboia, 1936, 5 p.c $ 5.979 83 $ 5. 398 85 S 5.800 43
Assiniboia, 1929. 5 p.c 5,000 00 4. 640 97 4,300 00
West Kildonan. 1929, 5J p.c 8,000 00 7.748 78 7,600 00
Greater Winnipeg Water District, 1951, 6 p.c 50,000 00 47,679 50 51,500 00

Ontario—
Tisdalc (gtd. by Ontario), 1922 to 1933, 6 p.c 17.264 48 16,903 65 17.437 12

.244 31 { 82.377 75 S 86,637 55

SchooU—
Alberta—

Belfast, 1922 to 1934, 7 p.c S 1.733 34 t 1.S14 47 t 1.698 67
Dclburne, Consolidated, 1922 to 1936, 8 p.c 10,000 00 10,000 00 10.700 00

Manitoba—
East Kildonan. 1926 to 1927. 6 p.c 7,000 00 6,536 29 6,650 00
West Kildonan, 1925 to 1927, 6 p.c 9.000 00 8.486 59 8.640 00

Quebec—

-

St. Gregoire le Thaumaturge, 1955, 6 p.c 5.000 00 5.000 00 5.100 00
Saskatchewan—
Avalon. 1922 to 1929, 7 p.c 2,295 47 2,37104 2.272 51

Deer Fork, 1922 to 1926, 8 p.c 890 30 922 77 899 20
Moose Jaw, 1922 to 1930, 7 p.c 40,815 31 37,871 10 40,407 16

Pleasant Vallev, 1920 to 1929, 7 p.c 3.120 93 3.256 55 3.089 72
Ropina. 1951. 6J p.c 50.000 00 50.994 00 47.000 00
White Heron. 1922 to 1926. S p.c 600 00 619 44 606 00

$ 130.455 35 $ 127.872 25 S 127.063

Rural Telephone—
StarCity. Sask.. 1922tol933. 75p.c S 11.654 87 $ 11.815 82 $ 11.654 87

Kailuays—
Canadian Northern Western Ry. (gtd. by Alberta), 1942, 4J

p.c i 12, 166 66
Canadian Xorthern Pacific Ry.(gtd. by British Columbia),

1950.4! p.c 116.799 98
Canadian Xurthem Pacific Ry.(gtd. by British Columbia).

19.50.4 p.c 21.900 00
Canadian Northern Ry. (gtd. by Dom. of Canada). 1934,

4 p.c 194,666 66
Canadian Northern Ontario Ry.(gtd. by Dom. of Canada),

1961, 3J p.c 149,406 66
Cape Breton Electric Co.. 1932. 5 p.c 10.000 00
Niagara. St. Catharines and Toronto Ry.. 1929, 5 p.c 10.000 00
Quebec Railway, Light, Heat and Power Co., 1939, 5 p.c. . 5.000 00
Sudbury-Copper Cliff Suburban Electric Ry. Co. (gtd by

Sudbury). 1930, 6 p.c 5.000 00

10,057 .32
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Schedule E

Cash in banks

—

Molsons Bank, Waterloo $ 16,770 53
Bank of Commerce, Waterloo 50 65
Bank of Toronto, Waterloo 52,864 23

Waterloo County Loan and Savings Co., Waterloo 20,000 00
Canadian Bank of Commerce, London, Eng 416 06
Canadian Bank of Commerce, Halifax, N.S 1,886 77
Bank of Toronto, Winnipeg 620 43
Dominion Bank, Urillia 1 , 557 86
Union Bank, Saskatoon 1,000 00
Royal Bank, Owen .Sound 410 41
Merchants Bank. Guelph 963 29
Imperial Bank, Windsor 577 62
Imperial Bank. Brantford 575 91

% 97,093 76

8—7?,*
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THE T. EATON LIFE ASSURANCE COMPANY

Statement for the Year ending December 31, 1921

President, Sir John Craig Eaton—First Moo-President, Robert YorxG Eaton—Second Vice-
President, Harrt McGee—Secretarj-Treasurcr, John James Vacghan— Manager and
Actuary, Percy Stewart McLean—Head Office, 190 Yonge St., Toronto, Ontario.

(For List of Directors see Appendij.)

(OrganizeJ June 22, 1920. Incorporated by KX-ll George V, Chap. 90, May II, 1920. Commence<l
business August 20, 1920.)

CAPITAL STOCK
Authorized $ 500,000 00

Subscribed 250,000 00
Paid in cash 100, 000 00

(For List of Shareholders see Appendix.)

SUMMARY BALANCE SHEET
Assets Liabilitiei

Total ledcor ;v*sets % 220,927 37 Total liabilities $ a3,386 +S

Excess of total market value of ledger Excess of assets over liaWlities

—

assets over total book value. Capital stock paid in

$14,657.30. cash $ 100,000 00

Non-ledger assets 7,977 59 Surplus 35.518 48
135.518 48

Total assets $ 228.904 96 Total S 228,904 96

SYNOPSIS OF LEDGER ACCOUNTS

As at December 31, 1920— Decrease in ledger assets in 1921—

Net and total ledger assets $121,903 45 Disbursements $ 73,502 10

Increase in ledger assets in 1921

—

As at December 31. 1921—
Income 172,526 02 Net and total ledger assets 220,927 37

Total $294.429 47 Total $294,429 47

ASSETS

Ledger Assfts

Book value of bonds, debentures and debenture stocks ow-ned by the Company {For details

see Schedule C) » 201.602 70

Cash:—At head office. $83.25; in Dominion Bank, Toronto, $19,M1.42 19.324 67

Total Ledger Assets $ 220,927 37

Excess of total market value of bonds and debentures over total book value, $14,657.30.

Non-Ledger Assets

Interest or dividends accrued on

—

Bonds and debentures $ 2.243 84

Other assets 537 45

Gross premiums, less reinsured:— .. First Year Renewal
Due and uncollected $ 1.132 35 $

Deferred 5.241 90 102 00

$ 2,781 29

Total $ 6.374 25 $ 102 00

Deduct commissions and estimated loss in collection 1,274 85 5 10

Net premiums due and uncollected, and deferred $ 5,099 40 $
5, 196 30
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LL\BILITIES

Net liability under assurance, annuity and supplementary contracts in force for payments not
due, dependent on life, disability or any other contingency or on a term certain. {See
Statement of Actuarial Liabilities) t 2G, 973 15

Net liability for unadjusted payments due under contracts:—Death losses 2, 000 00

Provision for unreported death losses and disability claims 2, 000 00

Received from policyholders in advance:—Premiums 8.5 90

Provincial, municipal and other taxes due and accrued 2, .327 43

Contingent reserve 60, 000 00

Total Liabilities S 93.386 48

INCOME
First Year Renewal

Assurance premiums $ 29, 255 70 $ 703 60
Less reinsurance premiums paid 5, 521 75

Total net premiums $ 23,733 95 $ 703 60
S 24,437 55

Total group premiums 139, 352 70

Total net premium income $ 163,790 25

Consideration for supplementarj- contracts:—Not involving life contingencies 500 00

Gross interest or dividends on

—

Collateral loans $ 780 00
Bonds and debentures (less $1,518.08 paid for accrued interest on bonds ac-

quired during year) 6, 718 01

Other assets 673 08
8,171 09

Exchange 64 68

Total Income $ 172,526 02

DISBURSEMENTS

In respect of assurance contracts:—Death claims—Amount assured $ 52, 000 00
Net payments on supplementary contracts:—Not involving life contingencies 100 00
'Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) . . 1 , 233 68
Head office expenses;—Salaries, $12,552.00; rents, $506.00 13, 058 00
'Branch office and agency expenses:—Assurance commissions—first year, $903.57; salaries,

$2,665.00; travelling expenses, $340.13; Total, $3,907.70; less reinsurance commissions,
$2,054.99 1 , 852 71

•All other expenses:—Advertising, $189.80; books and periodicals, $31.88; express, telegrams
and telephones, $187. .58; legal fees, $281.07; medical fees, $1,050.00; office furniture,

$1,957.16; postage, S30.S5; printing and stationery, $1,244.53; miscellaneous, $284.84... . 5,257 71

Total Disbursements $ 73,502 10

EXHIBIT OF ANNUITIES

Arising out of Life Assurance contracts

—

Annual
Not involving life contingencies. No. Pa>Tnent

New issued 1 $ " 400 00

At end of 1921

.

1 S 400 00

•Investment expenses included in these items:— Salaries: Head office, $250.00; miscellaneous, $70.20;
t<'tal investment expenses, $320.20.
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EXHIBIT OF POLICIES (Ordmarj)

(Tor policies herein included involving disability benefits see Abstract.)

Classification
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STATEMENT OP ACTUARIAL LIABILITIES

Assurance Section

Class of Contract
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SCHEDCU C

•Bonds and debentures— Par value Book value Market value

Government—
Canada, 1934, 5} p.c i 14,000 00 $ 13,485 00 S 13,860 00

Alberta, 1936, 6 p.c 25,000 00 24,294 00 25,500 00

Ontario, 1943, 6 p.c 35,000 00 34,372 00 36,400 00

City—Ontario—
Toronto, 1946, 6 p.c 50,000 00 47,840 00 52,500 00

Toronto, 1948, 6 p.c 3,000 00 3,073 80 3,150 00

Toronto, 1949, 6 p.c 3,000 00 3,075 00 3,150 00
Toronto, 1950, 6 p.c 2,000 00 2.050 80 2,100 00

Toronto, 1931, 6 p.c 2,000 00 2,05160 2,100 00

Districl^M anitoba—
Greater Winnipeg Water District, 1951, 6 p.c 50,000 00 47,680 00 51.500 00

MiaciUaneous—
Letbbridge Northern Irrigation District (Guaranteed by

Alberta), 1951, 6 p.c 25,000 00 23,680 50 26,000 00

t 209,000 00 i 201.602 70 t 216.260 00

• Of which are on deposit with Receiver General:—Dominion of Canada. $14,000; Province of Alberta,

125.000; Greater Winnipeg Water District. $15,000.
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EDINBURGH ASSURANCE COMPANY, LIMITED

Statement for the Year ending December 31, 1921

President—His Grace The Duke of Montrose, K.T.—Manager—T. M. Gardiner.—Secretary

—A. E. Spragfe, -D.Sc, F.F.A., K.l.A.—Principal Office—26 George St., Edinburgh,
Scotland.—Chief Agent in Canada

—

David T. 8ymons.—Head Office in Canada—36
Toronto Street, Toronto.—Advisory Committee—W. H. L. Gordon, Chairman, E. R. C.

Clarkson, Sir John Aird.

(Established August 29, 1823. Incorporated, 1843. Commenced business in Canada, 1857)

CAPITAL STOCK
Authorized and subscribed £ 500.000 $ 2,433,335
Paid in cash 100,000 480,667

ASSETS IN CANADA
Ledger Assets

Held solely /or the •protection of Canadian policyholders

Market value of bonds and debentures on deposit with the Receiver General (British Con-
version Loan, 1961 or later, 3 J p.c, par value, $121,606 67) $ 74,216 67

Other Ledger Assets

Loans to policyholders secured by the Company's policies in force, the reserve on each policy
being in excess of all indebtedness 272 53

Cash in Canadian Bank of Commerce, Toronto 35,211 20

Total Ledger Assets S 109, 700 40

Non-Ledger Assets
Interest accrued on policy loans 12 36

*TotaI Assets in Canada $ 109,712 76

LIABILITIES IN CANADA
Net estimated liability under assurance, annuity, and supplementary contracts in force for

payments not due, dependent on life, disability or any other contingency or on a term
certam $ 14,892 01

INCOME IN CANADA
Assurance premiums, renewal $ 183 10
Gross interest on—Bonds and debentures, 12,646.67; premium notes, policy loans and liens

$16.34 2,663 01

Total Income In Canada '. $ 2, 846 11

DISBURSEMENTS IN CANADA
In respect of assurance contracts:

—

Death claims—amount assured, $3,406.67; bonus addition, $1,874.64 S 5,281 31

Legal fees 126 66

Total Disbursements in Canada $ 5,407 97

EXHIBIT OF POLICIES IN CANADA

Classification
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THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES

Statement for the Year ending December 31, 1921.

President, W. A. Day—Secretary, W'm. Alexander—Actuary, Robert Henderson—Principal

Office, 120 Broadway, New York City—(ihief Agent in Canada, Gerald F. Brophy—
Head Office in Canada, Montreal—Canadian Trustees, Sir Edmund Walker, Honourable
Wallace Nesbitt, William Harti-.

(Organized July 26, 1859. Incorporated July 26, 1859 under chapter 463 of the laws of 1853 New York
providing for the incorporation of Life and Health Insurance Companies. Commenced business in

Canada, October 1868).

CAPITAL STOCK.

Authorized, subscribed and paid in cash t 100,000 00

ASSETS IN CANADA.

Ledger Assets.

Held solely for the Protection of Canadian Polici/holders.

Market value of bonds, debentures and debenture stocks owned by the Company {For

details see Schedule C):—
On deposit with the Receiver General, $6,651,141 67; held by Trustees, $890,000.00...$ 7,544,141 67

Other Ledger Assets.

Amount secured by the Company's policies in force, the reserve on each policy being in excess

of all indebtedness:

—

Loans to policyholders J 1,253,167 42

War Liens bearing 49c simple interest 3,309 19
1,256,476 61

Cash:—At offices in Canada, $120.15; in banks, $95,136.95 (.For detaiU see Schedule E) 95,257 10

Total I-cdKcr Assets $8,895,875 38

Non-Ledger Assets.

Interest on

—

Due. .\ccrued.

Bonds and debentures $ t 99,662 38

Premium notes, policy loans and liens 4, 159 15 7,891 26

Bank deposits 217 75

Total interest $ 4,159 15 $ 107,771 39
$ 111,9.10 54

Gross premiums, less reinsured (renewal):

—

Due and uncollected J 96,393 41

Deferred 39,206 01

Total J 135,.W9 42

Deduct commissions and estimated loss in collection 12, 105 21

Net premiums due and uncollected and deferred n n 7d
Group insurance premiums 1 ,049 79

Total Non-Ledeer Asset* $ 236,474 54

Total .Issets In Canada « 9, 132,349 92
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LIABILITIES IN CANADA.
Net liability under assurance, annuity and supplementary contracts in force for payments not

due, dependent on life, disability or any other contingency or on a term certain (.See

Stalement of AcUiiiTial Liabilities) $ 8,377, 146 00
Net liability for pay ments due under contracts:

—

Death Matured Annuity
Losses. Endowments Claims.

Adjusted but unpaid—Ordinary $ 7,248 24 $ 2,000 00 S 1,113 01
Unadjusted—Ordinary 27,494 04

Group 5,000 00

Totals—Ordinary % 34,742 28 $ 2,000 00 $ 1,113 01
Group 5,000 00

42,855 29
Provision for unreported death losses and disability claims 20, 000 00
Dividends left with the Company (arising out of assurance contracts) including interest

accumulations 54,543 20
Received from policyholders in advance:

—

Premiums, $3,300.49; interest on policy loans,
$24. 064 21 27, 964 70

Net dividends to policyholders due and unpaid 13,340 94
Provision for profits to policyholders payable in the year following the date of account 334,358 54
Provincial, municipal and other taxes due and accrued 15,398 28
Salaries, rents and office expenses, due and accrued 350 66

Total LiabiUties In Canada $ 8,885,957 61

INCOME IN CANADA.
First Year. Renewal. Single.

Assurance premiums S 10,307 42 $1,197,933 67 S 29,526 88

Consideration for annuities $ -234,73 $ 8,11194 $.

Total disability premiums $ 147 81 S 11,8

Total group premiums $ 8,893 00 $ 35,994 33 $.

1,237,767 97

7,877 21

12,013 33

44,887 33

Total net premium income and consideration for annuities S 1,302,545 84

Consideration for supplementary contracts:—Not involving life contingencies 5,081 08
Dividends left with the Company at interest (arising out of assurance contracts) 9,055 06
Gross interest or dividends on

—

Bonds and debentures (less $2,772.91 paid for accrued interest on bonds
acquired during year) $ 352,922 94

Premium notes, policy loans and liens 56,420 52
Other assets 6,478 41—— 415,821 87

Advances made to agents in previous years and recovered during the year 10 21

Total Income in Canada $ 1,732,514 06

DISBURSEMENTS IN CANADA.
Death Matured Disability

In respect of assurance contracts:

—

Claims. Endowments. Claims.
Death, endowment and disability claims

—

Amount assured—Ordinary $448.345 98 $218,139 00 $ 329 13
Group 12,000 00

Bonus addition—Ordinary 16,845 57

Total—Ordinary $465,19155 $218,139 00 $
Group 12,000 00

$ 695,659 68
Net surrender values 173,598 27
Net dividends

—

In cash $ 187, .520 59
Left with the company at interest 9,055 06
Applied as single premiums:

—

To purchase bonus addition $ 29,299 34
To purchase premium reduction 227 54

Total net dividends..

•Including .529,526 88 single premiums paid by application of assurance dividends.
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DISBURSEMENTS IN CANADA—Concluded

In respect of life annuity contracts:—.•

Cash payments to annuitants % 8,377 12

Net surrender values 3,906 85

Net dividends: In cash $378.59; left with the company at interest

H5 , 02 : 423 61

S 12.707 58

Total not disbursements In respect of assurance and annuit) contracts % 1.108.068 06

Net payments on supplementary contracts;—Involving life contingencies, $2,695; not
involving life contingencies, S4.837.69 7.532 69

Net reduction in premiums resulting from application of dividends 559 76
Dividends left with the company .ind interest accumul.it ions withdrawn 2.651 90
•Taxes, licenses and fees (including taies on investments but excluding taxes on real estate)

.

19.018 14

•Head office expenses:—Trustees' fees. SL.SOO: safe deposit box, $20 1.520 (X)

•Branch office and agency expenses:—Assurance commissions—first year, $3,214.67; renewal.
$42,041.27; Annuity commissions—renewal. $366.60; salaries, $23,449.11; travelling

expenses. $402.30; rents. $4.854.36 74.328 31
•All other expenses:—.-Vdvertising. $20 90; express, telegrams and telephones. $307.31; legal

fees, $11.50; medical fees, $197: office furniture, —$619.90; postage, $1,508.06; printing

and stationery, $42.79; exchange, $685.73; duty, $579.58; miscellaneous. $331.64 3.064 61

Total Disbursements in Canada $ 1,216,743 47

EXHIBIT OF ANNUITIES IN CANADA
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EXHIBIT OF POLICIES IN CANADA (Ordinary)

(For policies herein included involving disability benefits see Abstract)

Classification
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DETAILS OF POLICIES IN CANADA ISSUED PRIOR TO 3l8T MARCH, 1878, AND BONUS
ADDITIONS THEREON

Bonua
Additions
thereon

In force at beginning of year in Canada.
Revived or increased during the year. .

.

Terminated
In force at date of statement

%
205,

24,000
181.710

S
33,703

437
4.555
29,585

STATEMENT OF ACTUARLA-L LIABILITIES IN CANADA
Assurance Section

Class of Contract
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SUMMARY OF RESERVE
With Without

Profits Profits Total
Total resen-e, assurance and annuity contracts $ 8,168,723 S 208,423 $ 8,377,146

MISCELLANEOUS STATEMENT

I. The calculation oj the "Reserve" in the "Statement of Actuarial Liabilities"—

(1) All policies of the same class, percentage, year of issue, kind and age, were grouped together in the
valuation, single premium annuities being grouped by age attained in 1921. The amounts of insurance for

each age group were then multiplied by the mid-year reseries for the corresponding group. The age at
entry for assurances for valuation purposes is computed on the same basis as used in calculating the office

premium, being the age nearest birthday at the date of issue. The valuation net premium is based on the
same age. For annuities the age at entry is obtained by determining the integral age attained in the year
of entry. However, in calculating considerations for immediate and deferred annuities the latest age
attained, taking into account the quarter ages, was used. In determining the office premium for the de-
ferred Income Bond the age at nearest birthday was used.

The attained age for assurances for valuation purposes is obtained by adding the difference between
the year of valuation and the year of issue to the age at issue and adding one half year: for annuities the
attained age is obtained by adding the difference between the year of valuation and the year of issue to
the integral age attained in the year of issue and adding one half year.

The resenes are computed on the basis used by the Society covering its total business. The bases
of valuation and rates of interest are shown below. The reserve as so obtained was then adjusted and
increased to bring it to the statutorj' basis.

Basis, Ordinary Assurance Contracts:—
(1) Premium based on 4 % interest, 18.59-1899 inclusive. Actuaries' iTc', (2) Premium based on

3"^, 1895 and after, or SJ^c. 1898-1906 inclusive, and 3|% Convertible policies, 1914 and alter (including
all the insurance issued since December 31st, 1899). American 3% or American 31^. Exceptions;
Child's Endowments; 1898-1906 inclusive, (a) by annual premiums, Carlisle 3^^. (b) by single prem-
iums, Hra.SJT^. Joint Life; (l)priortol900. Araerican4'~c: (2) 1900-1906 inclusive, Hm. 3%. Survivor-
ship Assurances, prior to 1898, Carlisle 4':c. Sub-standard business, 191.5 and after when premiums
were based on 125*"^^ to loCvJ, American mortality, also for policies with flat extras of S2.50 to ?5.00 per
thousand per annum > also $7.50 for forms other than endowments), Sesqui American Z%. Sub-Standard
policies when premiums were based on over 150%, American mortality, also on those policies issued
with a flat estra of over -S7.50 per thousand (S7.50 or over for endowments). Double American S%.
Reversionary additions same as above.

Note:—.^11 non-participating policies (excepting Term) 1898-1906 inclusive, debenture bonds, continuous
instalment, and minimum rate policies, 1898-1902 inclusive with premiums based on 3^%; all paid up
policies 1900-1906 inclusive when premiums of original policy were based on Si% or 4%; and all policies

issued after 1899 with premiums based on 4%: bases of valuation, American 3§%, exceptions above.
All other policies since 1899 not above specified, American 3%.

Atnuities:—Prior to 1898 and 4% annuities. 1898. ordinary and deferred, -Actuaries' 4%, two lives,

Hm. 4%. Survivorship, Carlisle 4%. Issued subsequent to 1898 and 3\% annuities of 1898; regular single
life. 189.8-1906 inclusive, American 3|%. All others, McClintock's Table 3i%. Exceptions: Annual
dividend survivorship annuities, 1913 and after, McClintock's Table 3<^. Annuities arising out of assurance
contracts were valued by .\merican 3%, or American 3J%, according as the premiums on original contracts
were based on 3% or 3J%. Premium reductions valued on same table and at same rate of interest as
original policy.

Disability Benefits were valued by Hunter's Disability Table using 3% interest.

Special Classes:—
(o) The valuation included policies taken out on the lives of residents of Canada.
(b) Where policies were issued and premiums were charged at ages higher than the true ages, the

reserves were computed at those higher ages.
(c) In case of policies subject to liens the reserve for a decreasing insurance was deducted from the

reserve of the regular policy.
(<f) In case of policies issued at fixed extra premiums payable

(1) in a lump sum, none.
(2) Annually; in respect to sub-standard policies see above under (1) for basis used in computing

the reser\-e.

(e) In respect to policies otherwise issued to sub-standard lives see above under (1) for basis used in

computing the reserve.

(f) (1 ) An extra disability reserve to cover waiver of premium and instalment benefits was com-
puted, being calculated upon the amount of insurance for each year, kind, and age, using Hunter's
Disability "Tables;

(2) An extra rescr\-e was computed on disabled lives

(a) in the case of waiver of premium benefit equal to the present value of future net premiums
(b) in the case of the instalment benefit equal to the present value of future loss of interest, both on
Hunter's Disabled Life Table.

(g) No distinction was made as to premiums or reser\'es between average and under averago
annuitants.
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(2) Items of special reserve:—
(a) No specific reserve is held under limited payment and single premium policies, nor under

immediate annuities on account of prepaid or limited loadings.
(6) An estimated estra reserve has been held representinK the accumulation of the maiimum net

annual extra pure endowment premium required to provide the difference between 0" (S) 3JSc reserve
and the guaranteed surrender values.

(c) Xo specific reserve is held on account of lapsed policies not continued in force under automatic
non-forfeiture provisions but being subject to reinstatement.

((f) Xo specific reserv'c is held to cover the option of renewal under term policies.
(c) Xo specific reserve is maintained to cover the option of conversion either during a filed period

or at the end thereof, into higher premium policies.

CO All items under wb.ich a special reser\e is held are stated above.

II. Under tropical or sub-tropical policies the following surrender values are allowed;—On issues
prior to 1910. same values as on northern policies; on issues 1910 and after cash and paid up on the same
basis as northern policies issued in 1907 but extended insurance obtained by using same percentages of
Double .\merican or Sesqui American 3% (applied on these tatter tables) as was used for northern policies
issued in 1907.

in. The average rate of interest earned during the year on the mean net ledger assets was 4-97 per
cent.

IV. The dtslribution of surplus:—
(o) After setting aside from the surplus earned during the year the sum of 87,000 for the payment

of the authorized dividend upon the capital stock, the remainder is held in the interest of or paid to the
policyholders.

(h) .\VN-UAL Dl\'IDENT)9
The following is the rule for the computation of annual dividends payable in 1921 :

—

From the ordinary premium due in 1920, taken on the annual basis, deduct the expense charge
beginning at \8% of the mean between the gross annual premium and the net ordinary life annual
premium at the same age for the first policy year. The expense charge decrea-'os by 3'^r of the initial

amount each year for 15 years, then by 2% each year for the next 10 years ami then by 1'7 each year
for the next 10 years to 25"^^ for the 36th year, remaining uniform thereafter at 25'"c of the initial amount
but ceasing in any case when the policy becomes paid up. The expense charge is, however, in no case
to exceed the loading included in the office premium. Add the b.ilance of the premium to the terminal
reserve in 1920 and to the sura add interest at 4- 3^7 for one year. From the total deduct the cost of
insurance according to the .\merican Kxperiencc table and the terminal reserve at the annivcrsarj*
in 1921. The balance is the cash dividend for 1921 except that no dividend is to be declared at the end
of the first policy year on other than Single Premium policies.

Deferred Dividen-ds—
On policies in the Deferred Dividend classes, a special account is kept of income and disburse-

ments, so that the amount of the deferred dividend fund, that is, the amount of assets derived from
policies in the deterred dividend classes, can be ascertained for the end of every year. The deferred
dividend fund is credited with all premiums received on deferred dividcml ixilicies, is charged with
a proper proportion of the expenses, receives credit tor interest on accumulations proportionate to that
earned on the total funds of the Societ.v. and is charged with los.'sos b.v death on Deferred Dividend
policies, and the values of such policies as reach the end of their dividend periods, or are surrendered
previous to that time. At the end of every year, the total amount of the deferred dividend fund,
and the total amount of reserve and other liabilities on deferred dividend policies are calculated and
the difference between these amounts i< the surplus derived from deferred dividend contracts.

As deterred dividend policies, after completing their periods cannot participate in future divisions
of deferred dividend surplus, careful computations are made of the amounts to be apportionwl to policies

at the end of their dividend periods. It would apparently have simplified the calculations to have made
separate classes for every year of issue of policies with the s.ime features and conditions, so that there
would have been no mingling of claims of policies leaving a class with claims of policies remaining
in the class: but an insuperable objection to this plan is that in small numbers, and even in numbers
of considerable magnitude, irregularities will arise which would l>e troublesome in practice, and would
cause grave suspicion of unfairness, while it is desirable in all life insurance calculations to take advant-
age of the largest average attainable.

It was decided therefore, that all policies with similar conditions, no matter in what year issued,

should be classified together for the purpose of determining the proper amounts of dividend to be
apportioned, and the following plan adopted:—Rates of interest, mortality, expense, lapse and sur-

render, were assumed based upon past experience. On the bases of these rates, calculations of the
amount of surplus which would be realized on policies taken at every age, and of every kind, at the
end of their dividend periotls, were made, and estimated surpluses were computed for the issues of

every year at the end of every policy year during their perio<is. By simply uniting these computations,
we cjin rc.idily ascertain in any ye.ir the expected, or estimated surplus, on the entire amount of the
deferred dividend policies included in the various classes. The total expected surplus, when compared
with the total actual surplus, which is ascertained as described above, gives a ratio which is applied
to the estimated surplus on policies at the end of their periods, and in this manner we obtain the actual
surplus which is apportioned to such policies.

The annual cash dividends may be applied on the basis of the net American 3% table, to the pur-
chase of dividend additions without medical examination.

The deferred dividends may be applied on the basis of the net American 3% Table to the purchase
of (o) dividend additions subjcctto evidence of insurability; (6) premium reductions, the full premium
due, if any, being first deducted out of the dividend.
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J

Tlic five year dividends may be applied on the basis of the net American 3% Table, to the pur"
chase of d) dividend additions without medical examination; (2) premium reduction due covering
five years.

Deferred dividend tropical and semi-tropical policies receive dividends based upon the experience
of such policies; annual dividends same as northern.

The following is the rule for the computation of annual dividends payable in 1921 on Income
Bonds:

—

From the ordinary premium due in 1920. taken on the annual basis, deduct an expense charge
beginning at 18% of the mean between the gross annual premium and the net ordinary life annual
premium for the maximum amount of return in case of death at the same age for the first policy year.
The expense charge decreases by 3^ of the initial amount each year for 15 years, then by 2% each
year for the next 10 years and then by KJ- each year for the next 10 years to 25% for the 36th year,
remaining uniform thereafter at 25% of the initial amount. The expen.se charge is, however, in no
case to exceed the loading included in the office premium. Add the balance of the premium to the
terminal reserve in 1920 and to the sum add interest at 4'3% for one year. From the total deduct
the cost of insurance according to the American Experience table and the terminal reserve at the
anniversary in 1921 . The balance is the cash dividend for 1921 except that no dividend is to be declared
at the end of the first policy year on other than Single Premium policies.

DEFERRED DIVIDEND POLICIES IN CANADA (Including Quinquennial)

Issued prior to January 1, 1911. No Profits have yet been contingently apportioned thereto.

189.S.

1899.

1900.
1901.

1902.

Total
Net Amount
in Force

S 39,700
25,360
41,180
127,270
036,096

Year of issue

1903.
1904.
1905.

1906.

Total.

Bonds and debentures

—

Schedule C
On deposit with Receiver General;

Governments—
Canada, 1926, 5 p.c $
Canada, 1931 , 5 p.c

Canada, 1923, n\ p.c

Canada, 19.33, S| p.c
Canada, 1934, 5\ p.c 1

Alberta, 1923, 4^ p.c
Alberta, 1924, 4i p.c

Ontario, 1930, 55 p.c

Quebec, 19.34, 4 p.c
Quebec, 1937, 3 p.c

Total
Net Amount

in Force
% 8.52,110

632,213
418,943
238,500

$3, on. .372

Par value Market value

Cxtie.

215.000 00
124,000 00
400.000 00
600,000 00
250,000 00
422,800 00
200,000 00
300,000 00
99,765 00
274,933 00

A Iherta—
Calgary. 1942, 4| p.c...
Edmonton, 1951, i\ p.c.

British Columbia—
\'ancouver. 1923, 4} p.c.

Victoria, 1923, 4i p.c...
Manitoba—
Winnipeg, 1925, 4 p.c
Winnipeg. 1932, 4 p.c
Winnipeg, 1935, 4 p.c

Xova Scotia—
Sydney. 1941,4^ p.c

Ontario—
Hamilton. 1924, 45 p.c.
Toronto, 1925, 4 p.c
Toronto, 1924, 41 p.c...
Toronto, 1923, 45 p.c...

Quebec—
Montreal, 1942,35 PC...
Montreal, 1932, 4 p.c
Montreal. 1933, 35 p.c...

Montreal, 1947, 4J p.c...

Montreal, 1939, 5 p.c
Montreal, 1925,4 p..c..
Montreal, 1942, 4 p.c
Montreal, 1937, 4 p.c
Montreal, 1953, 4J p.c...
Quebec, 1927, 4 p.c

243,000 00
97,333 00

.52,000 00
75,000 00

71,000 00
10.000 00

207,000 00

1.50,000 00

74,000 00
292,000 00
500,000 00
87,043 00

68,1.33 00
243,.333 00
2.50,000 00
10.000 00
35.000 00
190.000 00
31,000 00
125,000 00
125,000 00
35.500 00

215,000 00
122,760 00
400,000 00
606,000 00

1,237,.500 00
431,2.56 00
202,000 00
309,000 00
85,797 90
214,447 74

189,.540 00
71,053 09

50,960 00
72.750 00

67,450 00
8,600 00

173,880 00

121,500 00

71,780 00
277,400 00
485,000 00
85.302 14

50,418 42
209,266 3.S

205,000 OO
8,400 00
32,200 00

180,.500 00
24,800 00

103,7.50 00
103,750 00
32,660 00

S-8»
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."VHEDILE ("

—

Concliidid

Bondu ami (iehontures

—

Concluded
School—

Alberta—
Calgarv, Iffiifi to 1942, 4J p.o

Calnao'. 1937-1942, 4} p.c-

Hpld by Trustees:
Railway—
Xen York Cend aland Hudson River U.H.. 1934,4 p..

Sthedvle K
Cash in banks

—

Canadian Bank of Commerce. Montreal
Savings Dept,. Toronto

*' Vanrouvor
WinnipoK
Toronto

" Montreal
Vancouver
Toronto.

" Winnipeg
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I'ar value Market value

100. nno 00
154.7.50 CO

79,100 00
12.5,320 00

$8,112,590 00 $7,544.14167

45.848 a?
2,7.30 22
13,387 44
19.083 09
11.731 .33

1.107 85
7.56 49
12 80

479 70

95, 136 95

General Busines.s jSt-^tembnt kou the Yk.\k enuim; December 31, 1921

INCOME
Total premium income
Consideration for supplementary contracts involving life contingencies
Consideration for supplenientary contracts not involving life contingencies.

,

Consideration for disability claims
Dividends left with the company to accumulate at interest and interest 'hi

Interest and rents
ToreiuM exchange and currency adjustment
Agents' balances previously charged off

Accident and health department
(rross profits on sale or maturity of ledger assets .

Gross increase, by adjustment, in book value of ledger assets

.VII other income

Tf>tal income.

$99,655,588 79
765.217 .50

2,349,644 87

1,437 .3r.

695,220 62

30.42S.743 96
4,083,441 65

29.918 28

1.891,735 78

38.891 00
466.897 00
205.848 32

$140,612,585 13

DISBUHSEMEXT:^
Net amount paid for losses and matured endowments *46. 120, 621 46

For annuities involving life contingencies 1,791.621 72

Surrender values paid in cash or applied in liquidation of loans or notes 16.903,617 78

.Surroniler values applied to pay new and renewal premiums 116,742 24

Reserves applied to consideration for disability claims 521 36

Dividends paid to policyholders in cash or applied in lir|uidation of loans or notes 10.503,493 .59

DivideiKU applied to pay renewal premiums .... 5,768,9.52 ;58

Dividends iippl'cd to purchase paid-up additions and annuities.! 1.864,896 (V*

Dividends left with the company to accumulate at interest 608.296 96

Expense of investigation and settlement of policy claims 12.029 40

Paid for claims on supplementary contracts not in^olving life contingencies 2. 143. 185 44

Dividends and interest thereon held on deposit surrendered during the year 374.203 25

Paid stockholders for dividends 7.000 00
Commi.ssions to agents 11.109.713.56

Medical examiners' fees and inspection of risks 831,378 62

Compensation of managers and agents not paid by commission for services in obtaining new
insurance 36, 186 10

Salaries and other compensation of officers, directors, trustees and home offire employees 3,285.926 19

Branch ofiice expenses 1,471,949 9s

-Vgency supervision and travelling expenses of supcrx-isors 1 . 103. SOS 97

State taxes on premiums, Insurance Department licenses and fees . 1.272,732 Os

Taxes on real estate 244.184 10

All other licenses, fees and taxes 500. 678 96

Rent . 1.037. .579 39

.Advertising, printing, stationery, postage, telegraph, telephone, express and exchange 986.287 .50

Legal expen.sos 66. 485 09

Eurniture. fixtures and safes.

.

346.696 In

Repairs and expenses on real estate 460.999 71

Interest on policy ilaims. dix-idend deposits, etc 130,887 '.'s

Lo.sses (Miscellaneous) 27,071 S9

-Vgents' balances charged off. 51 . 2.32 90

Reserx-e for depreciation of foreign cash balances released. s].^.:!r,l nii
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DISBURSEMENTS-C'onciuifd
Adjiistinont arising trom adoption of lower standard for conversion of foreign eurrf

Accident an<l licalth department
fIross loss on sale or maturity of ledger assets

Gross decrease, by adjustment, in book value of ledger assets

All other disbursements

$ 1.118,13-4 0(1'

1,053,821 42
479.237 00

2,2(53,569 00
6.37,442 55

Total disbursements $U6,146,.545 22

LEDGER ASSETS
Book value of real estate $14,492,288 27

Mortgage loans on real estate, first liens 154,033,029 51

Loans secured b>- pledge of bonds, stocks or other collateral 2.643,800 00

I^)ans on the company's policies assigned as collateral 99,094,474 85
War liens

" 42,018 51

Book value of bonds and stocks 360, 166,986 02
(ash on hand, in banks and in tnist companies 5.612.111 92
Bills receivable, agents' balances and supplies .")97, 126 77
Ca.sh in transit 411,982.52
Accident and health department 319,312 09
Par value of capital stock acquired under mutualization plan 98,100(KI
Premiums reported to War Risk Insurance Bureau 590 07

Total ledger assets $637,51 1 ,820 53

XOX-LEDGER ASSETS
Interest and rents due and accrued S. 417.896 68
Market value of stocks and unamortized bonds over book value 77,498 60
Due from other companies for losses or claims on policies of the company, reinsured 700 00
Xet amount of uncollected and deferred premiums 10, 233..529 37

Gross assets $656,241,445 18
Deduct assets not admitted.

.

940.426 84

Total admitted assets $655,301.018 34

LL\BILITIES
•Xet reserve $.527,435.443 00
Extra reserve for total and permanent disability benefits and additional accidental death

benefits 2.705.410 OO
Present value of amounts not yet due on supplementarj- contracts not involving life con-

tingencies 5,512.090 00
Present value of amounts incurred but not yet due for total and permanent disability benefits 1,219..357 00
Liability on policies cancelled upon which a surrender value may be demanded... 55,355 01
Total policy claims 5,283,324 29
Due and unpaid on supplementan,- contracts not involving lite contingencies 10, 726 12
Dividends left with the company to accumulate at interest and accrued interest thereon. 3,260,024 60
Premiums paid in advance including surrender values so applied .523,249 46
Unearned interest and rent paid in advance 2. 067. 876 59
( ominissions to agents, due or accrued 177. 714 07
.•Salaries, rents, office expenses, bills and accounts due or accrued 4.55.000 00
Medical examiners' fees and legal fees due or accrued 23. 593 .58

I'cilcnii, state, and other taxes due or accrued (estimated) 2,000,000 00
Dividends or other profits due to policyholders 1,227,712 45
Dividends declared on or apportioned to annual dividend policies pavable during 1922 13,900[o00 00
Dividends declared on or apportioned to deferred dividend policies payable during 1922 12, 248, 772 00
Amounts set apart and held awaiting apportionment on deferred dividend policies 36,400,411 00
Reserve lor taxes on business of previous years not finally determined 2,200,000 00
Reserve tor depreciation of foreign cash balances 2.54. 638 91
.\11 other liabilities .860.761 86
Contingency reserve I Russian business) 1.54.203 01
.Vccident and health department

1 . 492. 957 86
Reserve for capital stock acquired under mutualization plan 26! 600 00
Capital stock 100.000 00
I'nassigned funds (Surplus) .35, 705. 797 .53

Total liabilities $655,301,018 .34

KXHIBIT OF POLICIES
Ordinary Clroup

. X'umber Amount Xumber .Vmount
Issued durmg the year. 129,292 $ 429,919,372 193 $ .30.114,408
Termmated durmg the year 8L154 252,463,120 93 182,931,579
In force at the end of the year 891,993 2,441,863,363 1,179 376,107.369

•For basis of valuation see Miscellaneous Statement, Canadian business.
S—S.5*
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THE EXCELSIOR LIKE INSIKANCE COMPANY

Statement for the Year entiing Decembeh 31, 192L

President, David Fasken, B.A., K.C.—First Viee-President, Alex Faskev. B.A., K.C.

—

^e^•ond \'ice-President, Joseph Wright—Secretary-Treasurer, C. P. MrcKLE. A.A.S.

—

Managing Director, J. H. Black—Assistant Manager and Actuary, T. A. Dark. A. I. A.

V. A. S.—Head Office, 36 Toronto St., Toronto, Onl.'

(For List of Dirrrtnrs see Appendii).

(Incorporated under "Ontario Joint Stock Companies Letters Patent Act", Aur. 7, 1*J9. Conimencod
l>u.siness October 15, 1890.)

CAPITAL STOCK.
Authorized and subscribed 5 MX). 000 00

Paid in cash 120,000 00
Premium on Capital Stock paid by Shareholders 11. 182 50

(For Litt of Shareholders see Appendix.)

SL"MMAUV BALANCE SHEET.

Assets. Liabilities.

Total Ledger Assets S 6.562,849 68 Total Liabilities $ 6. -308. 516 74

Excess of total market value of Excess of Assets over Liabilities:

—

Ledger Assets over total book Capital Stock paid
value. J61. 191 32. in cash $ 120,000 00

N'on-Led«er Assets 617,326 03 'Surplus 751,658 97 871,658 97

Total Assets $ 7.180,175 71 Total t 7.180,175 71

SYNOPSIS OF LEDGER ACCOUNT?.
As at December 31 . 1920:

—

Decrease in I.edger .\ssets in 1921:—
Net and total ledger assets $5,775,262 61 Disbursements i 1,041.066 52

Increase in ledger assets in 1921:

—

As at December 31, 1921:

—

Income $ 1,756,467 70 Net Ledger Assets $ 6.490.663 79

Increase in bank overdraft 69.563 ft3 Bank overdraft 69..'i63 OH

Collections in suspense 2,622 86 Collections in suspense 2.622 Sfi

Total increase $ 1,828,653 59 Total ledger assets * 6.562,849 68

Total S 7,603,916 20 Total.

ASSETS.

Ledger .\s,sets

Book value of real estate unencumbered, held by the Company {For details see Schedule .iii 1,012.5;{1 59

Mortcaco loans on real estate, first liens 3, 156,447 '94

.\inount of loans as above on whirli interest has been overdue for one year or more
previous to statement, $507, 146.H3.

Amount secured by the Company's policies in force, the rcser\'c on each policy being in

exiess of all indebtedness:

—

Loans to policyholders $ 695, 545 l^S

-Advances to policyholders under automatic non-forfeiture provisions S..^.^ 7.5

Premium obligations 4.53 li.'i

704,.V.8 .58

Book value of bonds, debentures and debenture stocks owned by the Company (For details

see Schedule C) 1 .606.889 30

Cash:—At head office. $2,064 06; at branches. $5,661 03; in banks. ?58,636 24; {For details

see Schedule E) 66.361 S3

All other ledger assets 16.060 94

ToUl Ledger Assets » 6.562.849 ftS

Excess of total market value of real estate, bonds, debentures and stocks over total book
value, J61, 191 32.

•Including $418,922. surplus contingently apportioned to deferred dividend policies i.ssucil prior to

January 1, 1911.
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ASSETS— C'onriuJfd

Non-Ledger Aascls.
Interest or dividends on— Due. .\icrued.

Mortgages ' $ 165,758 50 $ 10W,S38 41

Bonds and debentxires IG, 166 13

Premiums notes, policy loansand liens 293 72

Total interest $ 165,758 50 $ 126,298

Gross premiums, less reinsured:

—

First Year. Renewal Industrial
Due and uncollected $ 91,496 32 $238,808 66 i
Deferred 6,138 47 26,653 84 495 20

$

Total « 97,634 79 $265,462 50 $ 495 20
Deduct commissions and estimated loss in

collection 28,004 93 10,219 25 99 04

Net premiums due and uncollected, and de-
ferred $ 69,629 86 $255,243 25 $ 396 16

Total Xon-Ledger Assets $ 617,326 03

Total Assets $7, 180, 175 71

LIABILITIES.

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability or any other contingency or on a term certain
(See Statement of Actuarial Liulrilities) $ 5,929,726 00

Net liability for unadjusted payments due under contracts:—Death losses—ordinary,
$60,322 55; industrial, $228 60,550 .55

Provision for unreported death losses and disability claims 15,000 00
Amounts left with the Company (arising out of assurance contracts) including interest

accumulations:—Dividends, $75 08; all other amounts, $2.62 77 70
Received from policyholders in advance:—Premiums—Ordinary, $11,358.39; industrial,

$113.95 11,472 34
Net profits allotted to deferred dividend policies issued on and after January 1, 1911 S8,S00 00
Provincial, municipal and other taxes due and accrued 10,000 00
Dividends to shareholders due and unpaid 4,800 00
Balance of shareholders' surplus account 14,442 13

Salaries, rents and office expenses, due and accrued 500 00
Medical examiners' fees due and accrued 805 50
Advance payments other than from policyholders:

—

Rents, .5173 50; interest, $10,283 13 10,456 63
Bank overdrafts 69,563 03
Reserv-e, special or surplus funds not included above:

—

Investment Reserve $ 40,000 00
Contingency Reserve 50,000 00

90,000 00
Suspense Account (Premiums Received on Lapsed Policies) 2, 622 86

Total Liabilities $ 6,308,516 74

SHAREHOLDERS' SURPLUS ACCOUNT
Balance, Dec. 31, 1920 $ 15,284 93 Dividends to shareholders $ 14,600 00
Interest added during 1921 9, 617 66 Proportion of expenses 404 58
Shareholders' proportion of profits:- Income tax 2. 396 31

Participating account 7,393 58 Transferred to Investment Hesen-e
Fund 4.53 15

Balance, Dec. 31, 1921 14.442 13

Tot^l $ 32,296 17 Total $

INCOME
First Year Renewal Single

Assurance premiums $ 317,8.57 04 $1,122,989 90 $* 24.662 43
Less reinsurance premiums paid 29, 150 89 44, 586 68

Total net premiums $288,706 15 $1,078.40322 $ 24,862 43— $1,391.77180
Total industrial premiums 987 40

Total net preraium income $ I,392.7.i9 20

'Including $3,837.43 single premiums paid by application of assurance dividends.
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Amounts ii'ft with tlic Company at interest (arising out of iissur.ince contracts).

.

>

Interest, dividends and rents:

—

Gross intciost or dividends on

—

Mortgage.^ $ 152,481 Xi
Bonds and debentures (less $1,368.87 paid for accrued interest on bonds

acquired during year) 89,973 14
Premium notes, policy loans and liens 39,484 79

Total t 281,939 4r,

Gross rents for Company's property (including s.s,lHXi lur t ompany's occu-
pancy of its own buildings) less $61 ,213.9S for taxes, expenses and repairs
in connection with such properties 7.5.848 33

Total interest, dividends and rents.

.\dvanccs made to agents in previous years and recovered during the jear
Call on capital

Gross profit on sale or maturity of ledger assets:—Bonds

163 09
.5.000 00

755 00

Total Income l,75ti,4ti7 70

DISBURSEMENTS

In respect of assurance contracts:

—

Death Matured Disability
Death, endowment and disability claims

—

Claims Endowments Claims
Aiijount assured— Ordinary $ 236. 205 60 S 80. 217 00 $ 200 00

Industrial 1.287 OO 252 00
Bonus addition—Ordinary 733 60

Total—Ordinary $236.039 20 $ 80,217 00 $
Indu^iiial 1.2-S7 00 2-52 00 .

Less received for reinsured—Ordinaiy... 2,500 00

Net total—Ordinary $234,439 20 $ 80.217 00 $
Industrial 1.287 00 252 00 ..

200 00

Net surrender values (including matured investment policies, $69,772.89)..
Net dividends

—

In cash
Applied as single premiums:

—

To pur(h!i,se bonus addition ^ 1.372 56
To purchase premium reduction 923 40
To shorten the endowment or premium period 1,541 47

3,837 43

Total net dividends
In respect of life annuity contracts:—(ash payments to annuitant.^

Total net disbursements in respect of assurance and aiiiiiill> contracts .'<

Net payments on supplementary contracts:— Not involving life contingencies

Net reduction in premiums resulting from application of dividends
Interest or dividends to shareholders
•Taxes, licenses and fees (including taxes on investments but excluding tJixes on real estate^

•Head office expenses:—Salaries, •S55.793.3I; directors' fees, $6,300; auditors' fees, $875;

travelling expenses. $473.46; rents. $8,000; miscellaneous. $2.175. .52

•Branch office and agencv expenses:—Assurance commissions— first vear. $133,377.08; re-

newal. •'?21.!1.'i2.72: sinirle. ?1 .4.57.75; advanced to agents. $4. .536. 41;" salaries, $1.50,4.39.35;

trnv^llineexpcll^.e^. ?2(l,(N!l.r,l; rents, $9,263.70; miscellaneous. $15„SS2.07

*.\ll other expense^:— .\ilverli.-ing. Sll.261.46; books and periodicals. $228.85; express, teli>-

grams and telephones. $!K)9.45; legal fees. $4,664.43; medical fees. $25,483.72; office

furniture, $4, .505.95; postage. $1,850.05: printing and stationery, $7,746.94; coramii-
sions on loans. $4.4S7.45; appraisement expenses, $70.64; miscellaneous, $,S06.fi.S..

Tax on profits allotted to shareholders
Gross loss on sale or loaturity of ledger as.sels:— Real estate.

:;li>..395 20
115,927 42

66. .542 19
.500 00

499, 3IH SI

7.33 6<i

472 96
14.400 00
23.016 31

73.017 29

Total Disbursements.

62.015 ti2

2..396 31

1,470 87

i 1.041,066 52

•Investment expenses included in these items:— Salaries: Head Office, $3,215.92; Branch
Offices, $6,657.43; travelling expenses, head office, $244.50; taxes on investments,
$657.87; commissions on loans. $4,487.45; appraisement expenses, $70.64; rente, $847.02;

directors' fees, $1,000; miscellaneous, $1,037.06. Total investment expenses $
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MISCELIAXEOUS SlATEMENT-Con /<«i.,;

(/) The Couipuny has three forms of total and permanent disability conlniets numbered I. II, and
III. giving various benefits in case of the disability occurring l>efore age (iO. No. 1. which provides for

waiver of premium only is no longer issued; No. II provides for waiver of premium, and if it is so desired,

the payment of the face of the policy in ten equal annual instabncnts; No. Ill provides for waiver of

premium and the payment of instalments of ten dolUirs per month till death or maturity for each one
thousand dollars insured.

Before the occurrence of disability, for disability I and II a resene equal to the total annual premiums
received for such disability benefits is maintained, while for disability III there is held a reserve equal

to one-half the total disability premiums received since issue.

After the occurrence of disability, policies are treated as paid-up with respect to reserve held.

(g) The Companv has i.ssued no annuities on lives cl.assi"d sis under-average.

(2) Items of S}iirinl liescnc:—
(a) No reserve is held under limited and single premium policies on account of prepaiil or limited

loadings, and no ad<litional reserve is made under immediate annuities to cover future expenses.

(h) Where the guaranteed benefit exceeds the net premiuin reserve, the excess is treated as a pure

endowment and a sufficient additional reserve maintaini>d to provide therefor.

(c) No extra reserve in excess of the cash surrender value is held on account of lapsed policies, not

continued in force under automatic non-forfeiture provi.sicns. but being •subject to reinstatement.

id) Xo extra reserve is carried to cover the i>ption of renewal under lenn policies.

(c) No extra reserve is carried to cover the option, of conversion, eiiher during a fixed term or at tho

end thereof, into higher premium policies, the premium '•" il" "•" n..ll, v \„-itni iimmI i!^ as at original

age at entry (2) as at age attained at date of conversion.

(J) No other special reser\'es are held

II. Guaranteed values given in special classes of policic 1. P hmo /i ai>ovc

—

I. (1) (a) and [d) are treated as if issued at ordinary nites;

I. (1) [b) Values given for age at which policy issued:

I. (1) (c) Values given are the same as those in policies without liens;

I. (1) (e) The regular values are given for the age and plan. Where policyholder is required

to take the cash or annuity option at the end of a certain period, extended term insurance is not granted.

I. (1) </) (1) Before occurrence of disability regular surrender values given.

I. (1) (/) (2) After occurrence of disability, in case of total disability benefit No. II where face

of policy is paid in instalmcnt.s, surrender values arc re<luced in accordance with the amount of the instal-

ments paid. In case of total disability I and III, there is no reduction in surrender values.

III. The average rate of interest earned during the year on the mean net ledger assets was 7-52 per

cent.

IV. Distribution of Surplus:—

(a) Division op Svbplus Betwee.n Policvholdeks .\.\i> ."^hareholdehs

The Shareholders' Fund at the beginning of the .\ear is cri-dited with interest at the net nite earned

and also with 10 per cent of the profits to be distributed during Ihe year Uhe remaining 90 per cent belong-

ing to the policyholders). At the option of the Directors any profits on non-participating business may
also be transferred to the Shareholders' Fund. The Fund is charged with all payments to shareholders,

with any losses on imn-parlicipating business, and its proportion of any losses which may be sustained

on investments.

(b) DisTHiBVTioN or Profits to Policyholders

Quingiiennial Dividi'tid^

The dividends for the first, second and third quinquennial pcrio<is were computed in the same manner

as deferred dividends. The quinquennial dividends for other periods were computed by a compound
reversionary' bonus sjstem now discontinued.

Dejcrrrd Dii-idcnda

The deferred dividends were computed by a modified "as-set share " melh.Kl by which a certain

percentage of the premium was deducted for expenses, the percent.ige varjing with the plan and. except

tor endowments of specified terms, with the age also, tin the Ordinary T.i'e Plan the percentage decrea.sed

regularly from 25 per cent at age 20 to II per cent at age 90. In the case of Endowment policies the per-

centages for all ages increjised regularly from Ki to 21 per cent, being 13 per cent for all Te^-^ car Endow-
ment policies and 21 per cent for all P^i'fty-Ycar Endowment policies. For Limite<l I'ayment Life policies

the percentage taken was the mean between the Ordinary Life nile at the same age and the nite for an

Endowment Assurance of the same premium paying period. From age 20 to age 49 the innrlality allowed

was 75 per cent of the expected; from age .50 the percentage was gra<led to reach 90 per cent of ihe expected

at age 69. Interest was computed at 5 per cent throughout. A valuation of the Deferreil Dividend policies

was then m.ide on the basis of these "standard ivsset shares," the total compared with the actual funds

at the credit of these policies, and by this means the fund at the credit of each individual policy was ascer-

tained.
. . , J J

Conversion into premium re<luction, paid-up insurance, reduction of premium term, reduction ol

endowment period, etc.. is effected on a net Hm. 3\ per cent basis.

(c) Participating annuities arc not is.sued.

I
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DEFERRED DIVIDEND POLICIES.

Issued prior to January 1, 191L and Amount of Profits contingently apportioned tliercti:

Year
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ScBEDVLE C

—

Concluded
Bonds and debentures— (oBc/uded
C'i<ies

—

Par value Bouk value Market value
Manitoba—
Brandon, 1939, 4S p.c $ 25.000 00 % 22.369 95 $ 20.250 00
Winnipeg. 1940. 6 p.c 25.000 00 24.320 30 25.750 00

AVu' Brunsu-idt—St. John. 1936, 4 p.c.

.

10.000 00 8.656 54 8,300 00
Ontario—

Belleville. 1935. 5 p.e 10.000 OO 9.S09 60 9,300 00
Brantford, 1930, 4i p.e 19.000 00 16.8,33 00 17.4*0 00
Gait, 1900. 5 p.c 25,000 00 20.765 87 22.250 00
Guclph. 1928, 4J p.c 35,00000 31,80135 32.900 00
Guelph, 1939, 4i p.c 15,000 00 12.405 05 13,050 00
Hamilton, 1930, 4 p,c i.l.OOO 00 21,.3.34 00 22,2.50 00
Ottawa. 1937, 4J p.c 17,000 00 14,147 90 14,6,30 00
St, Catharines, 1922-1940, 6i p.c 16.530 00 16,530 00 17,191 20
Toronto, 194S, 4J p,c 29,200 00 27,200.35 24,820 00
Toronto. IMS to 1951. Si p.c 25.000 00 24.125 30 24.500 00

$ 276.730 00 $ 250,299 21 $ 252,67120

Tvicnships, Dislricti or Municipalilies—
.V/anitoba—\Voodworth,1922tol948, 5Sp.c.{ 4o,9S9 84 i 41,602 88 $ 43.66185
Ontario— ,

Toronto, 1022 to 1945, 5 p.c 10.771 50 9.574 74 10.017 50
Trafalgar. 1931 to 1934, 6 p.c 16.966 10 16,624 67 17.26C 64

J 73.697 44 i 67.802 29 $ 70,945 99

Counly—Middlesex, Ont., 1928, 4 p.c t 15,000 00 { 13,788 95 $ 13,500 00

Rural Telephones, Saskatchewan—
.\lpha, 1922 to 1936, 8 p.c $ 4,800 00 t 4,956 96 % 4.944 00

Femley, 1922 to 1936, 8 p.c 10,400 00 10,556 32 10,712.00
Kerrobert Southern, 1922 to 1936, 7 J p.c. 4,039 19 4,039,19 4.039 19

Killalev, 1922 to 1935, 8 p.c 8,956 08 9.224 88 9.224 76

Kr\dor. 1922 to 193.5, 7} p.c 14.425 70 14,425 70 14,425 70

$ 42,620 97 t 43,203 05 t 43.345 65

Railu-ays—
Toronto. Grcv and Bruce Ry. (g'teed bv
Canadian Pacific Ry.J perpetual, 4 p.c. i 59.860 00 t 37.013.43 t 40.704 80

i 1.689.981 73 $ 1,606,889 30 S 1.620,604

SCHEDUI,! E.
Cash in banks

—

Canadian Bank of Commerce—Dresden, Ont S 4 80
Oshawa,Ont 523 64

Bank of Hamilton—Brantford, Ont 1,873 61

Imperial Bank of Canada—Davisvillc, Ont 455 SO
Merchants Bank of Canada—Hanover, Ont 368 35

Niagara Falls, Ont 1 , 960 01

Owen Sound. Ont 682 38

Bank of Montre.ll—Xewmarket 1,044 00
Bank of Xova Scotia—Petorborouch, Ont 1 ,668 61

Royal Bank of Canada— Halifax, N.S 4.62197
St. John, X.B 2.065 80

Bank of Toronto—Barrie, Ont 369 80

BrockviUe, Ont 704.56

Edmonton, Aha 2.789 11

Hamilton, Ont... 2.296 15

London. Ont.... 5.140 79

Montreal. Que 5.21123
Vancouver. B.C 2.778 60
Winnipeg. Man.. 4.792 63

Union Bank of Canada.—Calgarv. Alta 3.623 74

OrilUa. Ont. 1.096 .S4

Ottawa, Ont.. 1,S29 39

Regina, Sa.'ik... .5.020 50

Saskatoon, Sask. 7.714 17

$ 58,636 24
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THE GREAT-WEST LIFE ASSL"RAN'CE COMPANY.

Sx.iTEMEXT FOR THE Ye.\R E^^)I^"G DECEMBER 31, 1921

President, Alex.\ndeh M.\cdonald—Vice-Presidents, G. F. Galt, R. T. Riley, Sir A. M.
Nanton—Secretary, Arbttckle Jardine—General Manager, C. C. Ferguson, A.I.A.,

F.A.S.—Actuary, F. D. MacCharles, M.A., F.A.S.—Head Office, Winnipeg, Man.

(For List of Directors see Appendix)

(Organized August 28, 1891. Incorporated August 28, 1891. by .54-5.5 Vic. Cap.. 11.5. Commenced
business August 18, 1892.)

CAPITAL STOCK
Authorized , subscribed and paid in cash SI. 000, 000 00

Premium on Capital Stock paid by Shareholders 55.428 75

(For List of Shareholders see Appendii)

SUMMARY BALANCE SHEET
Assets Liabilities

Total ledger assets $.39,704,425 60 Total liabilities , $40.S13.097 86

Fordcductim if excessot total book Excess of assets over liabilities:

—

value of ledger assets over total Capital stock paid
market value see Liabilities. in cash S 1 , 000. 000 00

Xon-ledger assets 3,206,288 92 'Surplus 1,097.616 66
2.097.61G 06

Total assets $42,910, 714 52 Total $42,910,714 52

SYNOPSIS OF LEDGER .ACCOUNTS

As at December 31, 1920:

—

Decrease in ledger assets in 1921:

—

Net ledger assets $33,818,021 03 Disbursements $ 6,020,413 85

Borrowed monev 600,000 00 Amount by which ledger assets

Bank overdraft.. 484,60199 were written down 24.350 00

Decrease in borrowed money... 219.792 57

Decrease in bank overdraft 484,601 99

Total ledger assets S:j4.902,623 02 Total decrease $6,749,158 41

Increa.se in ledger assets in 1921:

—

As at December 31, 1921: —
Income $11,550,960 99 Net ledger assets $.39,324,218 17

Borrowed money 380, 207 43

Total ledger assets $39, 704.425 00

Total $46,453,584 01 Total $16,453,584 01

ASSETS
Ledger Assets

Book \aluc of real estate, uncncumliered, held bj' the Company (For details see Schedule A}t 605,104 62

Mortgage loans on real estate, first liens 21.744.578 77

.\mount of loans as above on which interest has been overdue for one vear or more previous
to statement. $818,919.96.

Amount secured by the Company's policies in force, the reserve on each policy being in

excess of ail indebtedness:—
Loans to policyholders $ 5,127,280 12

Advances to policyholders under automatic non-forfeiture provisions 708, 738 24
5,836.018 36

Book value of bonds, debentures and debenture stocks owned by the Company (For details

sci SrhidtileC) 10,.524. 760 07
Book value of stocks owned by the Company (For details sec Schedule D) 806.934 12

Cash:—At head office, $366.87; in banks. $66,662.79 (For dclaih see Schedule E) 67, 029 66

Total Ledger Assets $39,704,425 60

For deduction of excess of total book value of real estate, bonds, debentures and stocks
over total market value, see Liabilities.

*In excess of $2,477,935 surplus apportioned to deferred dividend policies issued prior to January 1, 1911,

and $930,390 surplus apportioned other policies. Both these items, heretofore carried as .sui-plus. are
includctl in "Liabilities" by the voluntary action ef the Company.
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ASSETS—ConcJuded

Xnn-Ledger AestU
Due

Interest or dividends on—
Mort«a«e8 $420,989 20
Bonds and debentures 23.697 70
Stocks

._

}*reiniuni notes, policy loans and liens

Total interest % 444, 686 90

P'irst Year
Gross premiums. less reinsured;

—

Due and uncollected $ 243, 727 23
Deferred 23,696 16

Total $267,423 39
De<iuct commissions and estimated loss in collection.. 80,007 21

Xet premiums due and uncollected, and deferred . $ 187.416 18

Consideration for annuities, less reinsured (single):

—

Due and uncollected
Deduct commissions and estimate*! loss in collection

Net consideration for annuities due and uncollect e<l

Total Xon-Ledger .Assets

Total .Assets

Accrued

$ 643,559 Oo
214.803 88
11.423 00
155,870 IS

$ 1.027,656 11

1,544,840 59
78,472 49

1,623.313 08
81,165 6.5

4.518 00
13li 30

$ 3,206.288 92

$42,910,714 52

LIAHIUTIKS

Net lialiility under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability or any other contingency or on a term certain (See
Sinlrmi-nt of Actuarial Liabilities) $34,165,737 00

Net surrender values claimable under cancelled contracts 1.095 11

Net liabilitv for pavments due under contracts:—Death losses—unadjusted—ordinary,

$278,193.19: group, $400: resisted in suit, ordinary. $2.000 280,593 19

Provision for unreported death lossi'S and {Usability claims 25.000 00

Amounts left with the Company larising out of assurance contracts) including interest

accumulations:—Dividends, $1,071,177; amounts assured. $94,398 . . 1,165,575 00

Received from policyholders in advance:—Premiums, $42,171.01; interest, $52,309.78 94,480 79

Net dividends to policyholders due and unpaid _ 13, 052 76

Premium reductions on outstanding premiums and annuity consideration 18,072 77

Net profits allotted to deterred dividend policies issued im !in<l after January 1, 1911 .ii)3.308 00

Provision for profits to policyholders payable in the yiar followinK the date of account 946.387 00

Provision for accrued profits to polieyhulders not included above 2.461.938 00
Provincial, municipal and other taxes due and accrued 169. 173 61

Dividends to shareholders due and unpaid 75.000 00

Balance of shareholders' surplus account 71.326 98

Commissions to agents due and accrued 22.687 03

Advance payments other than from policyholders:—Interest 138 20

Borrowed money 380, 207 43

Reserve, special, or surplus funds not included above:—Contingency reserve (of which
$38,582.69 provides for excess of book value of ledger assets over market value). $300,000:

provision for Staff Pension Kun.l. $.50.000 350.000 00

An other liabilities due and accrued :
- Directors' fees. $6,824.99: auditors fees. $2,500. 9,324 99

Total l.iabllities $40,813,097 86

Balance. Dec. 31. 1920
Interest added during 1921

.

Shareholders' proportion of profits
Partieipating aectiunt

HARKHOLDERS' SIRPLIS ACCOUNT

$ 28.188 49 Dividends to shareholders. $

65,938 47 Income Tax..
— .Shareholders' proportion of losses:

—

1,50,293 77 Decrease in assets due to revalua-
tion

Balance, Dec. 31, 1021

$ 244,420 73 Total $

150,000 00
22,.394 90

698 85
71.326 98

*S<*e f,>otno:e to Summarv Balance Sheet.
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INCOME

Kirst Year Kenewal Single

Assurance piemiums ? 1.(157,461 86 i 7,071,709 56 •$ 276.350 20

Less reinsurance premiums paid 35,727 63 58, .338 15

Total net premiums $1,621,734 23 $7,013,37141 $276,350 20
• — $8,911,455 84

Consideration tor annuities, single 18,244 75

Total group premiums 14,616 34

Total net premium Inrome and consideration fur anniiites $ 8.944.316 93

Consideration for supplementary contracts;

—

Involvinp life contingencies, $6,020,20; not involving life contingencies, $30,643.50 36,663 70

Amounts left with the Company at interest larising out of assurance contracts):

—

Dividends, S164.986.80: amounts assured, ?2n,.-)S1.10 194, 567 90

Interest, dividends and rents:

—

Cross interest or dividentis on

—

Mortgages ..SI, 290, 904 HI

Honds and debentures 613,997 04
Stocks 53.238 00
Premium notes, policy loans and liens . 387, 127 03

Total $ 2.351,266 98

Gro.ss rents for Company's property (including $38,200 for Company's
occupancy of its own buildings) less $37,207.03 for taxes, expenses and
repairs in connection with such projjertics . . ... 3,092 97

Total interest, dividends and rents $ 2, 354, -3.59 95
< 'alls on Capital 1,912.50
Cross profit on sale or maturity of ledger assets;

—

Real estate. $2,301.70; bonds, $16,838.31 ,19.140 01

Total Income ,.$11,550.966 99

DISHUKSEMEXTS

Death Matured Disabiliix
In respect of assurance contracts:— Cl.aims Endowments Claims

Death, endowment and disability claims

—

Amount assured—Ordinary $1,1.59,225 40 $223,486 45 $ 1,621 t

Group 7,100 00
H o n u s addition—Ordinary 13, 610 00 60O 75

Total—Ordinary $1,172,835 40 $224,087 20 $ 1,62195
Group 7,100 00

-$ 1, J 05, 644 .55

Xet surrender values 609,996
Xet dividends

—

Incash $518,680 28
Left with the company at interest 164,986 SO
Applied as single premiums:

—

To purchase bonus addition $.85,294 95
To purchase premium reduction .59.164 40

144,4.59 35

Total net dividends 828. 126 43
In respect of life annuity contracts:-

Cash payments to annuitants 12,.542 35

Total net disbursements in respect of assurance and annuity contracts $ 2,856,310 08

N'et payments on supplementary contr.icts:

—

Involving lite contingencies! S2.516.20: not involving life contingencies. $26,103.110 28,619 80
Xet reduction in premiums resulting from application of dividends 53,926 74
Amounts left with the company and interest accumulations withdra«-n:

—

Dividends, $18,612.95: amounts assured, $5.862.37 24.475 32
Interest or dividends to shareholders 149.856 57

•Including $144,459.35 single premiums paid by application of assurance dividends.
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DISBURSEMENTS—ConcJiKfed

9
'Taxes. licenses and fees uncludinK taxes on investments but excluding taxes on real estafei S 175.348 3
•Head office expenses:— Salaries. $506,297.17; directors' fees. $5,920; auditors' fees. $2,500;

travelling expenses, $1,981.70; rents. 544,658.17 561,357 04
•Branch office and agency expenses:—Assurance commissions—first year. $1,083,716.96;

renewal, $146,979.32; single. $6,997.20; annuity commissions—single. $481.18; advanced
to agents. $:i9.286..59; salaries, $268,9.58.41; travelling expenses. $6,291.52; rents.

$25,834.68; agency expenses. S47. 207.91; inspectors' expenses, $10,.577,66 1,636,331 43
•All other expenses;—Advertising, $41,416.48; books and periodicals. $2,389.69; express.

telegrams and telephones, $14,-272.62; legal fees. $5,920.12; medical fees, $131,480.39;

office furniture, $01,526.15; postage. $32,098.96; printing and stationery. $102,140.55;

commissions on loans, $36,788.43: apprai-sement expenses. $46,320.22; Patriotic Funds.
$2,000; exchange. $1,082.07; Staff Insurance, $8,745.11; miscellaneous. $46,413.60 532, .594 39

Gross loss on sale or maturity of ledger assets:— Real estate 1,594 09

Total Disbursements $6,020.413 85

KXHIBIT OF AXXUITIE:^
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EXHIBIT OF POLICIES (Ordinary)

s lierein included involving disability benefits see Abstract)
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Assurance Section.

Class of Contract.
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SUMMARY OF RESERVE.

With Without Total.
_ , , , .

Profits. Profits.
lotal reserve, assurance and annuity contracts $31,619,820 $ 2,727,284 $34 347 104
Total reserve on reinsured contracts 121,404 59,963 18l]367

Total net reserve on the Company's basis of valuation carried in
the liabilities $31,498,416 $ 2,667,321

Deduction therefrom permitted under Section 43 (3), Insurance
Act, 1917 (none made) (995.682) (192,820)

Net reserve estimated on the statutory basis (without deduction)$31 , 257, 745 $ 2. 667, 321
Resen-e maintained by the Company in excess of the statutory

reserve 240,671

MISCELLANEOUS STATEMENT.
I. The calculation of the "Reserve" in the "Statement of Actuarial Liabilities"—

(1) Policies were valued in groups. Annuities were valued individually. All policies alike in respect
to age at entry, plan and year of issue formed a group. Age at entry for valuation purposes is the same as
age used in determining premiums. Assurances were valued using tables of mid-year policy values by
full net level premium iiiethod. Annuities were valued aa at nearest attained age. In calculation of the
reserve the following tables of mortality and rates of interest were used:

1. Life Annuities: The British Offices Select Life Annuity Table, 1893, with 3|- per cent interest.
2. Deferred Dividend Policies amounting to $59,969,845; the Om (5) Table with 3 per cent interest.
i. Quinquennial and Annual Dividend Policies amounting to $9,467,907 with guarantees based on the

American 3 per cent Table, the Am 3 per cent Table.
4. All other insurances: The Om (5) Table with 3i per cent interest.

Special Classes—
(a) No tropical or sub-tropical business transacted.
(b) No policies issued at premiums for ages higher than the true ages.
(c) Liens were disregarded in valuation.
id) Extra premiums were disregarded in valuation.
(c) No policies issued to sub-standard lives except those subject to lien or extra premium
ij) For policies providing for waiver of premiums or payment of amount insured in instalments on

occurrence of disabUity the following additional reserves per $1,000 were held (before occurrence of dis-
ability)_-I5 cents for durations i and 1{; 20 cents for durations 2J, 3i, and 4^; 25 cents for durations SJ,6i and

,
J

;
and 30 cents for durations 8J, 9J and 10^ years. After disability policies were valued on thesame basis as though they had become paid-up through the completion of premium payments in the ordin-

ao- way. iror policies providing for waiver of premiums and a monthly income on occurrence of dis-
ability wi h payment of amount insured at death, an average reserve of $1.00 per 81,000 for duration i;
$ oO for duration U; $2.25 for duration 2|; and $2.75 for duration 3J years, was held on all plans and for
all ages before occurrence of disability.

{g) No annuities were issued to lives classed as under-average
(2) Items of Special Reserve—

(a) Reliance is placed upon the larger margin between the actual and assumed rates of interest as asubstitute for a reserve on account of prepaid or limited loadings on insurances and annuities
(b) No excess guarantees assumed to exist except in respect to a small group where special reserves

ion pure Endowment basis) were held.

V. J-^K^^
reserve considered necessary to cover the option of reinstatement since it is safe to assumetbat a larger number of policies will lapse in the ensuing year than will be reinstated

<d) and ifj No specml reserve held to cover the option of renewal under renewable term policies or
01 conversions into higher premium plans.

T?i
^o, adjustments were made in guaranteed values on account of liens or extra premiums

IV
' The DJs7r^ulil%%SuTTuV-^"''''^

'^"''"'^ ""^ *'^'"" "^ ^^^ """^ °^' ^'"^^^'' ^^^^ "'^^ '''^^
P^"' '=™'-

[a) Shareholders receive one-tenth of profits set aside for distribution; policyholders, the balance
\b} In the distribution of profits the Company uses a table of annual dividends in the form of pore

--^ ,„., pv..y„^,..^t iu^,,roocc uuc puuit lui eacu auuiiionai age until a maximum of 100% is attained at aee 60For Loading an expense rate of lO'^c is assumed for all renewal premiums. For first year premiums the

f^.T-f "'""r."'!^
"^"^

P'f°,''"'L?^^- ^°^ example for ages 25 to 51 the rate for ordinary life variesfrom 122 per cent to 88 per cent; for 20 Payment Life from 105 per cent to S4 per cent; and for 20 YearEndowment from 88 per cent to 80 per cent. The Withdrawal Factor is assumed to apply only durW
^^,,^^ T'""" ^'""f ° .*'»« Pol'-^yi

V'"'/"'*'?
a^"med varying with the duration from 18^r cent to 1 percent for all ages up to 4/, after which they decrease slightly.

•' i" i per

These pure endowments are set aside annually and added to the previous allotments similarly madeIn the case of annual and quinquennial policies the table of pure endowments for the first ten years' duration

x^»r ni^!f
upon the exact earnings of each year, but upon a graduation of the total earnings of thTten>ear period, t ash dividends are converted into paid-up insurances or premium reduction by the H (m)a per cent table or if retained by the Company are accumulated at the net rate of interest earned

(c) No participating annuities issued.

8-91*
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DEFERRED DIVIDEND POLICIES.

Issued prior to January 1, 1911, and Amount of Profits crpdited thereto
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Bonds an(i (iehrnttirrs

—

Continuti

Ciliis—
A Ihrlii—
falgary, 1931, 4)1 p. c

1932, 4jp.c
1937, 4J p. c

1938, 4J p.

1940, 4Jp.c
1942, 45p.e
1943, 5 p. c

1942, 4ip.c

Manitoba—
WinnipoK. 1936, 4 p.c

1943/63. 4Jp.c....
1949, .5J p.c

1940. 4 p.c

1940 60. 4 p.c

Ontario—
Toronto, 1942, 5 p.c

1944, 5 p.c

1946-1950, 6 p. c.
Saska tchc witn—
Mooscjaw. 1950. 4J p c

1930, 4' T'

Rpgina 1938. 6J p.o
•• 1933, 65 p.c.
" 1938. 6J p.c

Saskatoon. 1947. 5 p.c

1948, 5 p.c

1941/1961, 4 J p.c.

1941/1961, 5 p.c.
North Dakota—
Grand Forks, 1929. 6 p.c .

.

1930. 6 p.c

Schedule C—Conlinunl.

Par value. Book value. Market value.

? 10,220 00 $ 8,970 80 ? S.7S9 20

21.899 99

486 m
1,946 64

1.460 00
8,273 32
16,060 00
4,866 66

60, 000 00
160,113 31

50,000 00
1.56,560 52
38,592 65

19,005 80
400 55

1,.590 30
1.175 00
6.582 55

13,131 50
3,647 07

55,000 00
127,805 20
50,000 00
117,870 00
25,503 .58

18,615 00
394 20

1,5,57 30
1,153 40
6,453 15

13,329 80
3,796 00

49,800 00
128,090 65

48,500 00
125,248 40
28,172 63

12,000 00 10,590 40 11,040 00
.58,000 00 33.344 60 .34,960 00

.50.000 00 48,393 00 52,.500 00

27.253 33
50.000 00
19.000 00
31,000 00
5,000 00

43,1,50 00
35,000 00
13,139 99
12,502 46

3,200 00
000 00

19.800 CO

43,330 00
19,000 00
31,000 00
5,000 00

40,210 00
27,485 00

9,.552 00
9,557 00

3,200 00
600 00

$ 870,325 53 S 731,844 35 $ 740,265 83

Towns—
Manitoba—
Dauphin, 1937-1943, 6 p.c

Sa-skalchiu-an—

Indian Head. 1922-19,39, 6 p.c.

Rosthem. 1922-19.37, 7 p.c
Yorkton. 1938, 5 p.c

$ 21,666 00 $ 21,666 00 $ 19,932 70

15,248 90
20,509 02
1,000 00

15,248
20,509

782

14,181 45
20.303 95

820 00

S .58.423 92 $ .58,205 92 $ 55,238 10

Villages—
Alberta—TUrcv villages par value for each not exceeding $400.$ 900 00
iV/ani<ota—Manitou, 1922 to 1927. 7 ,,.c 2, 035 78
Saskatchewan—Fifty-three villages, par value for each under

$2.600 47,274 98

878
2,035

,.323 52

$ 50,210 76 $ 49,237 55 $.

888 00
2,015 45

45,865 98

Townships, Districts or Municipalities—
Alberta—
Bassano. 1922-1929, 7 p.c $ 12,000 00
Drumheller, 1922 to 1939, 7 p.c - 47,475 35
Golden Centre, 1922 to 1925, 6 p.c 1,645 20
Islay. 1922-1929, 7 p.c 6.400 00
Marville. 1922-1940, 65 p.c 19,000 00
Spirit River, 1922-19.34, 6 p.c 26.000 00

Manitulia—
.\ssiniboia. 1922-1926. 5 p.c 16.2.57 61

1926, 5p.c 3,992 18
Dauphin, 1922 to 1944. 5 p.c 27,332 55

1922 to 1932, 5 p.c 19,995 85
1922 to 1949, 6 p.c 34,089 35

12,332 95 $ 11,880 00
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ScHEDtn-E C.

—

Continued.
Bonds and debentures

—

Continued,
Toumships, Diftricti or Municipalities—Concluded. Par value. Book value. Market value
ManiO>ba—Concluded.

Greater Winnipeg Water Dist., 1954. 4J p.c $105,849 99 i S1.2.S0 0O S So. 738 50

1951, Gp.c 165.000 00 158.760 00 169,950 00

Lawrence, 1922 to 1941, 6 p.c 60.000 00 44.865 50 49.000 00
MacDonald, 1929, 4 p.e 10,000 00 8,460 00 8,600 00
Miniota (G'teed bv Manitoba), 1929, 4 p.c 12,000 00 10,240 00 10.560 00

Minitonas. 1922 to 1939, 6 p.c 20.(M8 51 19.009 60 19.046 10

Pipestone. 1922 to 1938. 5J p.c 29.455 30 26.906 27 28.57165
Roblin. 1922-1939. 6 p.c 5,400 00 5,400 00 5,130 00

St. Andrews, 1922 to 1935. 5i p.c 54,508 83 51,965 58 50,693 20

St. Francois XavierXG'teed by Manitoba), 1922 to 1947, 5J p.c. 51,749 49 49,813 31 46.057 05
Springfield (G'teed bv Manitoba). 1922 to 1949. 5i p.c 100.070 80 93.849 54 89.063 00

Swan River (G'teed by Manitoba), 1923 to 1950, 6 p.c 48,696 70 48,696 70 49,183 65

Springfield (G'teed by Manitoba), 1922 to 1949, 5i p.c 93.984 05 90.378 51 S3. 645 80

Wallace. 1927, 4 p.c 25,000 00 22,415 00 22.2,W 00

Woodlands, 1922-1950, 6 p.c 19,747 00 18,997 40 18,364 70

Saxkalchivan—
Bitter Lake, 1923-1928, 7 p.c 3,000 00 3.000 00 3,000 00

Browning, 1923-1934, 7} p.c 6,480 00 6,638 02 6.,544 SO

Enterprise, 1922-1928, 7 p. c 3.500 00 3.500 00 3.500 00

Frontier. 1922-1928. 7 p.c 5.250 00 5.250 00 5.250 00

Grassy Creek. 1922-1938. 7 p.c 8,500 00 8,500 00 8,500 00

Lakeview, 1922-1939, 7 p. c 10,350 00 11,037 30 10.350 00

Progress, 1922-1933. 7 p.c 4.615 20 4,615 20 4.615 20

Sasman, 1922-1939, 7 p.c 11,250 00 11.997 05 11,250 00

Scott, 1922-1933, 7 p.c 4,800 00 4,858 12 4,800 00

Wellington, 1922-1929, 7 p. c 8,000 00 8,298 34 8,000 00

Willowdale, 1922-1929. 6J p.c 4,400 00 4,482 05 4.312 00

(1,075,843 90 $1,014,574 83 $1,007,238 30

School Districts—
AWerla—
Artowwood Cons., 1921-1950, 61 p.o $ 25,000 00
Barnwell Cons., 1921-1937, 61 p.c... 17,000 00
Big Valley, 1922-1937. 6J p.c 6,000 00

1922-1935, 6J p.c 4,666 67
Bon Accord, 1922-1936. S p.c 8.500 00
Bow Island. 1922-1938. 6i p.c 13.600 00
Calgarv. 1922-1939. 6 p.e 54.000 00
Consort Cons.. 1921-1937, 6J p.c 17,000 00
Czar, 1922-1938, 7 p.c 6,800 00
Didsburv, 1921-1949, 6J p.c 14,500 00
ElnoraCons., 1922-1936, 8 p.c 12,500 00
ForcstburgCons., 1922-1958. 7 p.c 23.125 00
Fort Saskatchewan. 1922-1950. 7 p.c 10. 633 34
Grand Prairie. 1922-1937. 7 p.c 9,600 00

1922-1938. 7 p. c 2.550 00
Groat Bend Cons.. 1922-1933, 7 p.c 8,000 00
Hammond, 1922-1938. 7J p.c 5.950 00
Innisfrce. 1922-1940, 7 p.c 6,650 00
Manton Cons.. 1921-1959, 7 p.c. 28,500 00
Oycn, I922-I939. 7S p.c 5,400 00
Runsev, 1922-1941, 7 p.c 12,500 00
Sedgivick. 1922-1939, 6 p.c 40,500 00
Three Hills Village. 1922-1941, 8 p.c 30.000 00
Tofield. 1921-1932. 6 p.c 6.000 00
Fifty-four other schools, par value for each not exceeding

$4,500 115.874 16

Manitoba—
Curti.s, 1922-1941. 7 p.c 12.000 00
Dauphin. 1922-1932. 7 p.c 19.000 00

East Kildonan. 1922-1937, 6 p.c 8,000 00
Eden, 1922-1937, 6 p.c 15,859 50
Emerson, 1923-19.35. 6 p.c 10, 000 00
Erickson. 1922-1933. 7 p.c 6.000 00
Plumas. 1937. 6 p.e 10.000 00
Rivers Cons.. 1922-1939, 6} p.c 28,.500 00
Wellwood, 1922-1937, 6 p.c 12,S00 00
Winnipeg, 1935, 4 p.c 35,000 00
Eighteen other schools par value for each under $4,500 33, 737 95

$ 26,127 50 $
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Bonds and debentures

—

Continued.

School Districts—Coaduded.
Saskalchcuan— Par value. Book value. Market value.
Admiral, 1923 to 1942, 8 p.c $ 15,000 00 S 15,283 20 $ 15,750 00
Asquith. 1921 to 1939, 7p.c 10,018 10 10,746 14 9,817 75
BridKcford, 1922-1940, 6} p.c 10,450 00 10,450 00 9,614 00
Chamberlain Village, 1922 to 1940, 6i p.c 11,195 70 I0.9S8 10 10,300 05
Davidson, 1922 to 1949, 6i p.c 17,.548 01 17,774 20 15,793 20
Dcnholm, 1923 to 1942, Sp.c 5,500 00 5.603 84 5,775 00
Dilke, 1922 to 1940. 6i PC 9,735 38 9.925 70 8,956 55
Dodsland. 1922 to 1940, 6}p.c 11,195 70 11,382 15 10,300 05
Drumaguo, 1922 to 1930, 8 p.c 5,500 00 5,8,52 38 5,720 00
Duval, 1922 to 1938, 7 p.c 6,45109 6,564 25 6,322 05
Emfold. 1922 to 1940. 6i p.c 10,229 56 10,6.33 05 9,615 75
Estuary, 1921 to 1937, 6J p.c 13,763 90 13,763 90 13,075 70
Fortuna, 1922 to 1936. 8 p.c 5,700 00 6,065 20 5,928 00
Freeman, 1922-1930, 6i p.c 9,000 00 9,067 05 8,730 00
Glenavon, 1922 tol939, 7p.c 9,559 85 10,220 50 9,368 65
Goodcvo, 1922-1940, 6* p.c 9,500 00 9,826 75 8,930 00
Katcpwe, 1922 to 1940, 6J p.c 5,549 20 5,,597 75 5,10525
Keeler, 1923 to 1942, 7 p.c 14,000 00 14,264 32 14,700 00
Kellehcr, 1922 to 1940, 6} p.c 13,136 05 13,400 79 12,085 15
Kinistino. 1922 to 1937. 7 p.c 7,120 00 7,225 37 6,977 60
Langenburg, 1922 to 1941,8p.c 27.000 00 28,303 56 28,080 00
Leslie. 1923 to 1942, 8 p.c 13,500 00 13,7.54 88 14,175 00
Maidstone. 1922 to 1940. 6} p.c 13,629 55 13,630 40 12,539 20
Markinrli. 1922-1940. 6i p.c 21,375 00 21,37443 19,665 00
Melfort. 1922 to 1940, 7p.c 24,390 20 26,33120 23,658 50
Moosejaw, 1929-1935, 5 p.c 45,166 69 37,702.32 37,940 00
North Battletord, 1922-1943, 7 p.c 43,000 00 44,585 73 36,550 00
Novar, 1922 to 1937, 7 p.c 5,796 10 5,992 90 5,680 15
Paragon, 1922-1933, 7 p.c 6,400 00 6,367 35 6,272 00
Parksidc, 1922 to 1940, 6i p.c 9,735 40 9,822 30 8,956 55
Perdue, 1922 to 1939, 7 p.. c 18,536 55 19,626 76 18,16585
Prairie Valley, 1922 to 1936. 8 p.c 5,500 00 5,852 39 5,720 00
Radisson, 1922 to 1936, 7 p.c 12,887 40 13,639 85 12,629 65
Regina, 1925-1929, 45 p.c 41,250 00 36,632 29 37,950 00

1923-1927, 45 p.c 25,000 00 22,466 00 23,500 00
Regina Beach, 1923 to 1942, Sp.c 13,500 00 14,426 37 14,175 00
Regina Public, 1949, 5} p.c 50,000 00 48,950 00 44,000 00

1928,45p.c 1,000 001 f 900 00
1929.4iD.c 2.000 001.1929,4Jp.c 2,000 001 4,370 95 h, 780 00
1930,45p.c 2,000 00) il,740 00
19.51, 6Jp.c 25,000 00 25,.500 00 23,500 00

Sceptre, 1922-1938, 7 p.c 5,950 00 6,04148 5,83100
Shaunavon, 1922 to 1937, 7 p.c 13,375 45 13,829 50 13,107 95
Simpson Village, 1922 to 1940, 6i p.c 19,470 80 19,472 05 17,913 20
Southcy, 1921 to 1940, 6i p.c : 12,500 00 13,029 37 11,750 00
Stewart, 1923 to 1942. 8 p.c 12,500 00 13,357 75 13,12500
Sunny Plain. 1922 to 1939, 6J p.c 10,413 30 10,809 41 9,788 50
Tiferes Israel, 1921 to 1935, 8 p.c 6,000 00 6,384 42 6,18000
Valley City 1922 to 1938, 7 p.c 6,45105 6,680 47 6,322 05

1921 to 1937, 7 p.c 1,843 15 1,828 25 1,806 30
Viscount, 1922 to 1939, 6i p.c . 17,017 60 17,338 60 15,826 35
Wawota, 1922 to 1940. 61 p.c 11,682 45 11,91168 10,747 85
One hundred and sixty-five other schools, par value for each
under$5,200 339,097 64 343,756 95 335,647 06

$1,738,867 49 $1,741,609 51 $1,668,874 61

Rural Telephones—
Saskalchejmn—
Alsask, 1922 to 19.33, 7J p.c $ 6,572 25 S 6,659 40 $ 6,572 25

" 1922 to 1934, 7J p.c 3,498 10 3,547 45 3,498 10
Aneroid South. 1922 to 1933, 75 p.c 15,948 70 16,160 79 15,948 70
Beaver, 1922 to 1935, 7 p.c 27,846 05 28,919 85 27,010 65
Biggar Northern, 1922 to 1935, 7 p.c 30,918 60 32,358 63 29,99105

1923 to 1937, 8 p.c 10,000 00 10,154 50 10,300 00
Blucher. 1922 to 1930, 8 p.c 6,933 31 7,079 81 7,07195
Bow Valley. 1922 to 1935, 7 p.c. 24,005 15 25,12103 23,285 00
Bromhead South, 1921 to 1935, 7 p.c 11,600 00 11,985 12 11,252 00
Chambco-. 1923 to 1937, 8 p.c 17,900 00 18,17655 18,437 00
Cleverly, 1923 to 1937, 8 p.c 7,10000 7.029 00 7,313 00
Connaught, 1922 to 1935. p.c 17,859 90 18,405 20 17.324 10
Greek Valley, 1921 to 1932. 7 p.c 7.848 50 7,745 07 7,69155
Deer Lodge, 1922 to 1933, 7J p.c 8,762 98 8,879 20 8,762 98
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Bonds and dobcniurcs—Cnn/m».y/.— SinKntiF C-—fnnlinurd.

Rural 7'i7fp/ioncs—Concluded. „ , , ... , ,

Saiknlrh<u'an—Conc\udcd. Par value. Book value. Market value.

Denzil. 1921 to 1933. 7 p.o S 20.279 72 $ 19.71.5 92 % 19.874 15

Donwell & Canora. 1922 to 193.^ 7 p.e 17.763 80 18.449 10 I'-MW
Duval & I^ng Lake. 1922 to 1935, 7 p.c 7.105.55 7.4.3f> 45 b. 892 40

East Milden. 1921 to 193.5, 8 p.c 7..500 00 7.7:54 52
'•'H^''?

Ebenezer. 1921 lo 1935. 7 p.c 24.000 00 24.97G 80 23.280 00

Elfros. 1922 to 1933, 7J p.c 21.469.50 21.469 50 21.469 50

Floral, 1922 to 1930. 8 p.c 8,029 23 8,197 57 S'>'*9S0

Glen Marv, 1922 to 1935, 7 p.c 19,204 10 19,793 35 l»<i2»> 00

Golden Brae, 1921 to 19.32, 8 p.c 12,2,38 03 12,56145 12,482 80

HafTord, 1922 to 1933. 7! p.c 11, .567 10 11,567 10 l'-55l "9

Hewson, 1922 to 1930, 65 p.c 23.966 20 24..522 70 22.. 6, 90

HuRbton, 1922 to 1933, 7J p.c 16.649 78 10,870 98 16.316 80

Invermav. 1922 to 1935. 7 p.c 22.180 75 22,86130 21, .515 35

Instow, 1922 to 19.32, 7 p.c 12.76140 12.449 4/ '2.^9^:0
Kandahar, 1922 to 1935, 7 p.c 15,363.30 16,078 80 '1 ?02 40

Kerrobcrt Eastern, 1922 to 1934, 7} p.c 7.4.56 45 7.615 26 '••jj';*^

Lawrie. 1922 to 1935, 7 p.c 11.786.50 12.148 20 1I«2 ?0

LeRoss. 1922 to 1933. 7} p.c 7.010 43 "•'O^ 4''

'A-Vn
Luseland East,1922tol931.6}p.c s. 410 20 «.029 90 ^0,.3 ^0

1922 to 1935, 6i p.c 5.75190 5,796 00 5,464 3.5

West. .1922 to 1935. 6J p.c 6.710 .55 6.761 95 6,37.-) 05

Malvern. 1922 to 1935. 7 p.c... .
31.062 65 32.015 80 30.^0 80

Mawer. 1922 to 19.32. 7 p.c s,2.-!3 07 8.13157
S'06^ J?

" 19''2 to 1934 7i p c :i.22195 3,267 30 3.22195

Mikado. 1922 to 1935, 7 p.c 16.S(I3 M 17.586 20 ie-299 50

Mitohcllton, 1921 to 1935, 7 p.c J4,.500 00 25., Oil,
r^'S"^

00

McLaren, 1922 to 1935, 7 p.c i:i.634 S5 14.0.5o 10 '3.22.5 85

Xettcrville. 1922 to 1934, 7 p.c 1 . 7s9 05 1 .8.54 41. 1 ,3.5 40

1922 to 1932, 7 p.c s. 644 .SO 8.439 69 ^.4^ 90

Nipawin. 1923 to 1937, 8 p.c 2(1,000 00 20,309 00 20,600 00

North Cupar, 1922 to 1935, 7 p.c :!ll.534 .55 31,4,145 29,618 55

North Hazenmore, 1922 to 1932, 7 p.c 17.051 20 16,832 30 16,710 20

Perdue. 1922 to 1933. 7 p.c 21.801 .58 21,65, 18 21,36o M
" 1922 to 19.34. 7! p.c V 271 82 8,27182 S.'SS'^

Pinkham, 1922 to 1935, 7J p.c IS, 272 ,55 19.401 So S-S" ^^

Palmer, 1922 to 1932, 7 p.c 13.17300 12.8ol 11 2.909 55

Red Cross, 1922 to 1935, 7 p.c 12.4S2 65 12.860.3 '2. 9^ :"

RichburK, 1922 to 1935, 7 p.c 7.393 60 ,.6204o 'J'^O
St. Leonards, 1922 to 1935, 7 p.c 11,13840 H. 48010 10,804 25

Scott, 1922 to 1933, 7i p.c 9.574 21 9.700 46 9.669 9o

Scnlac, 1922 to 1932, 7 p.c 1'3.464 80 23.1,2 5o :2.9<Jo 50

•• 1923 to 1937. 8 p.c 1.200 00 1.200 00 '-^ "«

Shaunavon Pioneer, 1922 to 1935, 65 p.c 9,.586 50 9,586 ,-)0 S'O'^O
.South LaFI6che, 1921 to 1933, 7J p.c 19.331 51 19.604 1, 19.331 50

South Melville. 1922 to 1935, 7 p.c 13.442 87 14.067 97 '3.039 60

.SpaldinK, 1922 to 1933, 75 p.c 21.200 60 21,6319, 2 •206 60

Turtleford,1922toI935, 7p.c 43.209 25 44,876 2o f'O 2 9o

TwinVallev. 1921 to 1935. 7i p.c. ir,,0(10 00 16..516 00 '5.^^0 00

Unitv, 1922 to 1932. 75 p.c -'4.862 22 24,802 22 24,862 -0

Vawn, 1922 to 19,33, 75 p.c 9.9(12 27 9,902 2, S,??.'^
^n

Vawn, 1923 to 1937, 8 p <. .-..300 00 5,247 00 5.459 00

Verwoo.1,1921 tol932. 7p.. 7,336 95 7,174 39
,v20«80

Viscount. 1922 to 1935. 7 p..- 11.138 40 11.480 10 0.804 25

• 1922 to 1933. 75 p.c. ls,928 22 18.928 22 S.«2« 20

Winton Park. 1922 to 1933. 7J p.c 13.670 28 13.85184 '^^^O 25

Wiwa Hill. 1922 to 1932. 7 p.c 11. .526 65 11,244 24 11,296 10

Twentv other rural telepnones, par value for each under _
$5.700 75.678 38 77..'!49 24 .4.43. 45

$1,087.386 46 $1,108,572 04 $1.069,196 98

Canadian Northern Ry. (G'tced by Manitoba), 1930, 4 p.e.$ 159.139 97 $ 130.280 00 i 138.451 80

Canadian Northern Ry. (G'tecd by Dom. of Canada), 1934. ^_ -

4 p.c 642,399 99 527,555 00

Canadian Northern Pacific Ry (GVed by British Colum- _ „
bia), 1950, 4 p.c 132,616 18 96,610 00

Cana<iian Northern Pacific Ry (G'teed by British Colum-
bia i. 19.50, 45 p.c 55,465 36 4 3,.540 00

Canadian Northern Western Ry, 1942,
4J

p.c 53.533 32 42.653 00

Canadian Northern Western Ry (G'teed by Alberta), 1943,

45P.C 2.433 33 1,933 00

Canadian Northern Ontario Ry (G'teed by Dom. of Canada),
1961, 3J p.c 319,759 41 194,425 00

iuSS^MTse $1,042.996 00 $1,065,790 60
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ScHF.Dt'LE C

—

Concluded
Bonds and debonturos

—

Concluitd

Miscellaneous— I'ar value Bonk value Market value

Canada Cement Co., 1929. 6 p.c $ .W. 000 00 S 49,220 00 $ 46,.'J00 00

CanadaLocomoliveCo., 1951,6p.c . 25,000 00
""

Canadian Realtv Corporation, 1922 to 1934, 6 p.c 220,000 00

Canadian R<altv Corporation. 1934 to 1949, 6 p.c ,30,000 00

Dominion Iron & .'^teel Co., 1929. 5 p.c 2.5.000 00

Dominion Realtv Co.. 1922 to 1935. 6 p.c 93.820 50

Empire I^oan Co., 1921, 6 p.c 10.000 00

Merchant.^ Realtv Corporation, 1930 to 1939, 6 p.c .SO.OOO 00

Merchants Realty Corporation, 1940 to 1944, 6 p.c fiO.OOO 00

Merchants Realtv Corporation, 1945 to 1948, 6 p.c 248.000 00

Merchants Realty Corporation, 1949, 6 p.c 12,000 00

Northern Mortgage Co., redeemable at option of Company
after 1921, 5 p.c 500 00

Steel Co. of Canada, 1940, 6 p.c 25.000 00

Toronto Housing Company, 1953, 5 p.c 100,000 00

; 979,320 50 S 967,384 00 S 955,270 00

$11,104.208 47 $10,524,760 07 $10,408,724 50

24,162 75
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ASSETS OUT OF CANADA

Ledger Assets

Book value of real estate, unencumbered, held by the Company (North Dakota, rural

property—one parcel, actual cost, $1,880.61) i 1.880 61

Mortgage loans on real estate, first liens 61,400 00
Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ 172,532 35
Advances to policyholders under automatic non-forfeiture provisions 16,743 42

Book value of bonds, debentures and debenture stocks owned bv the Company (Dom. of

Canada. 1934. 5J p.c, par value $1,000,000; market value, $990,000) 1.000.000 00
Cash in banks (For detaih sec. Schedule J) 18.550 58

Total ; eileer Assets out of Canada $ 1.271,106 96

Non-Ledger Assets

Interest:—Due, $1,760: accrued, $11.583.36 $ 13.343 36
Gross premiums, less reinsured:

—

First Year Renewal
Due and uncollected $ 20,773 26 $ 51.469 05
Deferred 4,894 65 4,314 00

Total $ 25,667 91 $ .'55,783 05
Deduct commissions and estimated loss in collection 7,700 36 2,789 15

Net premiums due and uncollected, and deferred $ 17.967 55 $ 52.993 90

Total Non-Ledger Assets out of Canada $ 84,304 81

Total Assets out of Canada $ 1.355,411 77

LIABILITIES OUT OF CANADA

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due. dependent on life, disability or any other contingency or on a term certain . $ 839,533 00

Net liability tor unadjusted payments <iuc under contracts;—Death losses, ordinary 10,000 00
Dividends lift with the Company (arising out of assurance contracts) including interest

accumulations 25, 133 00

Received from policyholders in advance:—Premiums, $1,023.15; interest, $4,069.05 5,092 20
Government, municipal and other taxt-.-^ due and accrued 6,855 51

Total LiabUltirs out of Canada $ 886,613 71

PREMIITM INCOME AND ANNUITY CONSIDERATION OUT OF CANADA

First Year Renewal
Assurance premiums $ 101,169 95 $ 161,544 36

Less reinsurance premiums paid 11 , 017 25 204 10

Total net premiums , $ 90,152 70 $ 161,340 26
$ 251.492 96

DISBURSEMENTS IN RESPECT OF ASSURANCE AND ANNUITY CONTRACTS
OUT OF CANADA

In re?»pect of assurance contracts:

—

Death claims—.\mount assured . $ 43,390 00
Net surrender values . . 3, 747 45

Net dividends

—

In cash $ 15,157 00
Left with the company at interest 6,359 50
Applied as single premiums:—To purchase bonus addition 2,884 00

Total net dividends 24,400 5

Total net disbursements In respect of assurance contracts out of ('anada.$ 71,537 95
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THE GRESHAM LIFE ASSURANCE SOCIETY. .LIMITED

Statement for the Year ending Decemueh. 31, 1921

Chairman, Sir Chas. Hanson, M.P.—(loneral Manager and Scorrtary, Alex. Lawson—
Aftiiary, Harry Bear.man, F.I..\.—Principal Offirc, I>ondon, England —Chief Agent in

Canad.-i, Arch. R. Howeli,—Head Offiee in Canada, Montreal.—Canadian Directors,

Fred. W. Evans, Sir Jas. Aikins, Sir Hormidas Laporte, \V.m. Hanson.

(Incorporated July 17, 1848, by 7-8 Vic, cap. 110. Commenced business in Canada, December 9, 1911.)

CAPITAL STOCK
Authorized and subscribed £ 100,000

Paid in cash 22,378

ASSETS IN CANADA
~

Ltdger Asseti

Held solely for the Proltrlion of Camdian PolicyhoUtrs

Market value of bonds, debentures and debenture stocks owned by the Company on deposit

with the Receiver General (For dctaih sec Schedule C) $ 560,385 00

Other Ledger Assets

Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ 35,206 87
Advances to policvholders under automatic non-forfeiture provisions 16, 105 99

51,312 86

Cash:—At head office. $6,725.30: in banks. $37,368.57 (For delaiU ste Schedule E> 44,093 87

Total ledger As.«iets $ 655.79173

\i,r,-I.,,l,i,r .4.«f(.s

Interest on

—

Bonds and debentures
Premium notes, policy loans and lien>

Total interest

Gross premiums, less reinsured:^
Due anfl uncollected
Deferred

Total S
De<luct commissions and estimated loss in collection

Net premiums due and uncollected and deferred S 4,284 40 I 46,440 00
50,724 40

Office furniture and equipment, etc . 3,056 50

Total Non-Ledger Assets $ 57. 533 83

Total .\$set« in Canada $ 713.325 56

LIABILITIES IN CANADA
Net liability under assurance, annuity, and supplementary contracts in force for payments

not due. dependent on life, disabilitv or anv other contingency or on a term certain iSee

Stalemcnt of Actuarial Litthililit^} .
'

.

.'. t 663.290 84

Net liabilitv for pavments due under contracts:—Death losses—adjusted but unpaid,
$9,000: resisted, in suit. $10.000 19.000 00

Received from policyholders in advance:—Premiums, $732.37: interest. $3.62 7.35 99

Provincial, municipal and other taxes due and accrued 2.964 74

Salaries, rents and office expenses, due and accrued 269 4^

Medical examiners' fees due and accrued 62 00

Total MabUitles in ( anada $ 686,323 04
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The Ghesham Life—Continued

INCOME IN CANADA

First Year Renewal Single

Assurance premiums $ 34,195 95 $194.967 46 $ '479 34

Less reinsurance premiums paid 212 50 9,437 38

Total net premiums

Consideration for annuities, renewal

S 33,983 45 $ 185,530 i

219,992 87
50 00

Total net premium income and consideration for annuities $ 220,042 87

Ciross interest or dividends on

—

Bonds and debentures
Premium notes, policy loans and liens

Bank balances. .

.

Totai Income in Canada % 251,594

DISBURSEMENTS IN CANADA

In respect of assurance contracts:

—

Death claims—Amount assured, $26,826.66; bonus addition, $612.10. .

.

Net surrender values
Net dividends applied as single premiums to purchase bonus addition.

Total net disbursements in respect of assurance contracts $

Net payments on supplementary contracts:—Not involving life contingencies
Net reduction in premiums resulting from application of dividends
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)

.

Head office expenses:— Salaries. $16.-507 89; directors' fees, $2,125; auditors' fees, $360:
travelling expenses, $238.59; rents, $3,440.27

Branch office and agency expenses:—-\.«surance commissions— first year, $20,970 05; renewal
$4,698.25; salaries, $13,313 10; travelling expenses, $7,250.70

.\\\ other expenses:—Advertising, $432 93; express, telegrams and telephones, $607.70;
legal fees, %~?A 08; medical fees, $1,960 50; office furniture, $73; postage. $568.95;
printing and stationery, $758.12; miscellaneous, $663.64 .

Total Disbursements in Canada $

$
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The Gresham Life—Continued

EXHIBIT OF POLICIES IN CANADA.

(For policies herein included involving disability benefits see Abstract.)

Classification.
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The Gresham Life—Continued

STATEMENT OF ACTUARIAL LIABILITIES IN CANADA—Concluded.

Annuity Section.

Class of Annuity.
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ScBEDVLE ('.

Bonds and debentures on deposit with Receiver General

—

Par
value.

Dominion of Canada, 1937, 5$ p.c $ 141,000 00
British War l^an, 1929-1947, 5 p. c 401..500 OO
City of I.ethbridge, Alta, 1940, 4J p.c 25,000 00
City of Montreal. Que.. 1948, 4! p.c 25,000 00
City of Montreal. Que.. 1949. 4} p.c 25.000 00
Montreal Protestant School, Que., 1939, 4 p.c 25.000 00

$ 642,500 00

Market
value.
146.640 00
333.245 00
18.750 00

21.000 00
20.750 00
20,000 00

^CHEDILE E.
Cash in banks

—

Merchants Hank. Montreal—Ordinary account..
Merchants Bank. Montreal— Interest account. .

.

Merchants liank. Winnipeg— Deposit account. .

.

Merchants Bank. Winnipeg—Current account
Molsons Bank, Montreal

19.5.1S 40
12.263 27

2.512 89
312 89

2,741 12

37.368 f.7

(For General Buainesa Slalemmt, sec AppenJij.)
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THE GUARDIAN LIFE INSURANCE COMPANY OF AMERICA

Statement for the Year ending December 31, 1921

President, Carl Hete—Secretaries, Fred A. Goecke, R. C. Neuendorpfer—Actuary, John
FtJHRER—Principal Office, 50 I'nion Square, New York, N.Y.—Chief Agent in Canada,
C. R. G. Johnson—Head Office in Canada, MontreaL

(Incorporated April 10, 1860. Commenced business in Canada November, 1887.)

CAPITAL STOCK

Authorized, subscribed and paid in cash $ 200.000 00

ASSETS IN CANADA
Ledger Assets

Held solely for the Protection of Canadian Policyholders

Market value of bonds, debentures and debenture stocks owned by the Company on deposit
with the Receiver General {For details see Schedule C) 97, 427 10

Other Ledger Assets

Loans to policyholders secured by the Company's policies in force, the reser\'e on each policy
being in excess of all indebtedness 7,226 36

Total Ledger Assets $ 104, 653 46

Non-Ledger Assets
Interest accrued on

—

Bonds and debentures $ 100 00
Premium notes, policy loans and liens 29 00

Gross premiums, less reinsured (renewal)
Due and uncollected
Deferred

Total $
Deduct comm issions and estimated loss in collection

143 65
10 77

Net premiums due and uncollected and deferred

Total Non-Ledger .tssets $

Total Assets In Canada $

LIABILITIES IN CANADA

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability or any other contingency or on a term certain {See
Statement of Actuarial Liabiliiics) $ 63, 48.i 00

Net liability for unadjusted payments due under contracts:—Death losses 933 00
Dividends left with the Company (arising out of assurance contracts) including interest

accumulations 128 08
Received from policyholders in advance:—Premiums, $153.73; interest, $35.21 188 94
Net dividends to policyholders duo and unpaid 105 18
Provision for profits to policyholders payable in the year following the date of account 1,299 71
Provision for accrued profits to policyholders not included above 12 25
Provincial, municipal and other taxes due and accrued (estimated) 6 00

$ 66, 157 16Total LUbUltles In Canada.

8—10*



DEPARTMEST OF IXSL'R.ISCE

12 GEORGE V, A. 1922

The Guakdiax Like—Conlimuil

INTOME IN CANADA

Assurance premiums, renewal. . .

Less reinsurance premiums paid

Total net premiums $
Dividends left with the Company at interest, (arising out of aiuoirancc contracts)
Gross interest or dividends on

—

Ronds and debentures { 4,493 20
Premium notes, policy loans and liens . 422 18

9,401 49
198 72

Total Income in Canada.

9,202 77
33 25

DISBURSEMENTS IN CANADA

In respect of assurance contracts:

—

Death claims—Amount assured, $1,000; bonus addition, $17.'i 7S

Net surrender values
Net dividends

—

In cash
Left with the company at interest
Applied as single premiums:—To purchase bonus addition

Total net dividends

Total net disbursements In respect of assurance rontrarts

43 38
33 25
82 27

1,175 78

2,483 05

Net reduction in premiums resulting from application of dividends
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate).
Branch office and agency expenses:—Assurance commissions—renewal, $508.58: compensa-

tion for verifying and filing Statement of Business in Canada, $50; miscellaneous, $1.50
All other expenses

Total Disbiirsement.s In Canada S

560 08
1 35

EXHIBIT OF POLICIES IN CANADA

(For policies herein included involving disability benefits see .\b8tract)

Classification
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STATEMENT OF ACTUARIAL LL\BILITIES IN CANADA

AssuHANCE Section

Class of Contract
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The Guardian Life—Continued

MISCKLLANEOUS STATEMENT—ConWiK/ed

(2) Items of spi'cial rencrre—
(a) No additional resene is Iield for future expenses under limited payment and single premium

policies nor in the case of immediate annuities.

(6) No policies have been issued that provide for guaranteed cash values in excess of the net premium
reserve on the basis of valuation employed.

(c) No reserve is held on account of lapsed policies not continued in force under automatic non-forfeiture
provisions nor having a surrender value, but being subject to reinstatement.

(d) No reser\'e is maintained to cover the option of renewal under term policies.

(e) No reserve is maintained to cover the option of conversion either during a 6xed term or at the
end thereof into higher premium policies, the premium on the new policy being fixed il> a." at

original age of entrj', or (2) as at age attained at date of conversion.

(/) No special reserve is held on account of Canadian policies.

II. No policies issued on lives resident in tropical or sub-tropical countries are included in this statement.

III. The average rate of interest earned during the year on the mean net ledger assets was 5-37 per cent.

IV. The distribution of surpivs—
(o) From the sum set aside each year to be distributed among shareholders and policyholders, there

is paid to the shareholders, 7% interest and 5% dividend on the capital stock: the remainder is

paid to the policyholders.

(6) Surplus earnings for the declaration of dividends to policyholders are assumed to be derived from
two sources, viz:

a. Interest earnings in excess of reserve requirements;
b. Savings from loading on the net premiums.

The factors used for the year 1(121 were respectively as follows:
Policies issued prior to .Januarj' 1, 1910:

—

8/10 of 1% of the initial reserve on the American Experience Table of Mortality with 3}%
interest. 52J5r of the loading on the same basis.

Policies issued since .lanuarj' 1, 1910:-

—

1-3/lorr of the initial reserve on the .Vmerican Experience Table of Mortality with 3^, interest

.

52i'>r of the loading on the same basis.

The sum of these two items is herein referred to as ".'Standard Dividend."
At a meeting held by the Board of Directors on the fourth Wednesday of October in each year

dividends are declared for distribution during the ensuing calendar year among Participating

Policies in force at least one year on the anniversarj- dates of issue in such year.

A balance sheet is submitted in said meeting showing the exact condition of the Company on the
preceding 30th day of September.

On the basis of such balance sheet and a statement showing the total amount of Standard Div-
idends for all insurances entitled to participate in the distribution of surplus in the following

calendar year, a sum is set aside for apportionment in such year. Such sum is either equal

to the aforesaid total amount or to such percentage thereof as present conditions and future

requirements seem to warrant.

Cash dividends for 1921—SO^c of the Standard Dividend.
Cash dividends, annual, quinquennial or deferred, are converted into paid-up insurance on the basis

of the net American 3'", table. The policies do not provide for conversion of the cash divi-

dends into premium reduction, reduction of premium term or reduction of endowmentperiod.

(c) No annuities are in force in Canada.

Schedule C.
Par Market

Bonds and debentures on deposit with Receiver General— value. value.

City of Westmount. Que.. 19.34, 4 p.c $ 15.000 00 $ 12.750 00

Canadian Northern Ry. (G'teed by Manitoba), 1930, 4 p.c.. 97,330 00 84,677 10

t 112,330 00 $ 97.427 10

General Business St.\temext for the Year exdino December .31, lO'Jl

INCOME.

Total premium income * ' /."HI. 003 76

Consideration for supplementary contracts involving life contingencies.. .. 3..536 65

Consideration for supplementary contracts not involving life contingencies 39,S93 64

Dividends left with the company to accumulate at interest 46,374 37

Total interest and rents 2,164,4.3142

Gross profit on sale or maturity of ledger assets 6,9^1^4 66

Gross increase, by adjustment, in book value of ledger assets 17,27S 62

From other sources 7,351 01

Totalincome J 9.188,844 13
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DISBURSEMENTS.

Net amount paid for losses and matured endowments $ 2,217,976 25
For annuities involving life contingencies 11,344 87
Surrender values paid in cash, or applied in liquidation of loans or notes 1,074, 169 27
Surrender values applied to purchase paid-up insurance and annuities 132,734 83
Dividends paid to policyholders in cash, or applied in liquidation of loans or notes 463,577 88
Dividends applied to pay renewal premiums 424,94.'i 88
Dividends applied to purchase paid-up additions and annuities 89, B22 47
Dividends left with the company to accumulate at interest 46, .374 37
Expense of investigation and settlement of policy claims 6, 040 05
Paid for claims on supplementary contracts not involving life contingencies 21,066 48
Dividends and interest thereon, held on deposit, surrendered during the year 8,871 66
Paid stockholders for dividends 24,000 00
Commissions to agents 879,921 22
Branch office expenses 286, 305 93
Agency supervision and travelling expenses of supervisors 37 , 400 49
Medical examiners' fees and inspection of risks 86. 642 51

Salaries and all other compensation of officers, directors, trustees and home office employees. 350, 569 19
Rent 51, 503 47
State taxes on premiums, Insurance Department licenses and fees 118, 875 12
-Ml other licenses, fees and taxes 61,218 64
Taxes on real estate 53, 182 11

Repairs and expenses on real estate 136, 125 92
Gross loss on Si-ile or maturity of ledger asssets 18,430 41
Gross decrease, by adjustment, in book value of ledger assets 3,509 97
All other disbursements 158,629 57

Total disbursements t 6,763,038 56

LEDGER ASSETS.

Book value of real estate $ 2,558,070 52
Mortgage loans on real estate, first liens 19,333,461 71

Premiums reported to War Risk Insurance Bureau 129 38
Loans made to policyholders on the company's policies assigned as collateral 6, 196,.550 29
Book value of bonds and stocks 11,202,013 35
Cash on hand, in trust companies and in banks 449,287 52
Agents' balances 42, 561 57
All other ledger assets 625 55

Total ledger assets $39,782,699 89

NON-LEDGER ASSETS.

Interest and rents due and accrued 632,716 23
Net amount of uncollected and deferred premiums 1,057,668 40

Gross assets $41,473,084 52
Deduct assets not admitted 321,034 37

Total admitted assets $41, 152,050 16

LIABILITIES.

•Net reseri'e $33, 227, 498 00
Extra reser\-e for total and permanent disability benefits and for additional accidental

death benefits 237, 983 97
Present value of amounts not yet due on supplementary contracts not involving life con-

tingencies 215,496 64
Present value of amounts incurred but not yet due for total and permanent disability

benefits 105, 733 01
Liability on cancelled policies upon which surrender values may be demanded 2,238 29
Total unsettled policy claims 511,343 73
Due and unpaid on supplementary contracts not involving life contingencies 682 36
Dividends left with the company to accumulate at int«rest and accrued interest thereon... 144,759 89
Premiums paid in advance, including surrender values so applied 35, 150 90
Unearned interest and rent paid in advance 154,022 27
Commissions to agents, due or accrued 2,231 91
Salaries, rents, office expenses, bills and accounts due or accrued 3, 658 60
Medical examiners' fees and legal fees due or accrued 10,372 28
Dividends or other profits due policyholders including those contingent on payment of

outstanding and deferred premiums 178,151 41

Tor bases of valuation see Miscellaneous Statement Canadian business.
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UABUATIEH-Conclukd.

Dividends declared on or apportioned to annual dividend policies payable to policyholders

during 1922 S 639.407 41

Dividends declared on or apportioned to deferred dividend policies payable to policyholders

during 1922 398,412 55

Amounts set apart, apportioned, provisionally ascertained, calculated, declared or held
aiv'iiiting apportionment, upon deferred dividend policies 1.670,852 66

.'Vdditional reserve held by the oonipanv for total and permanent disability and accidental

death benefits 64,88006
Federal, state and other taxes due or accrued (estimated) , 246.090 60

Special reserve for contingencies 500. 000 00

Capital paid up 200.000 00

Unassigned funds (surplus).. .

.

2..590. .S04 07

All other liabilities 6.4S9 54

Total liabilitie-' $41,152.050 15

EXHIBIT OF POLICIES.

Ordinary. Industrial. _ Group.
No. Amount. No. Amount. No. .\mount.

ls.«ued during the year. . 12.884 $ 36.610 .'JSe

Terminated 9.864 24.668 104 48 $ 6.467 1 $ 213,148

In force at end of the year 107,153 107,694,673 970 123,825 1 403,297
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THE IMPEUIAL LIFE ASSURANCE COMPANY OF CANADA

Statement for the Year ending December 31 1921

President, Georoe A. Morrow—Vire-Presidents, E. T. Malone, K.C, S. J. Moore—Secretary,

Donald Matheson—Managing Director, James F. Weston—Actuary and Assistant

General Manager, G. Cecil Moore—Head Office, Toronto, Canada.

(For List of Directors see Appendix)

(Incorporated April 23, 1896, by Act 59 Vict. Cap. 50. Commenced business October 1. 1897)

CAPITAL STOCK

Authorized and subscribed $ 1,000,000 00

Paid in cash . . .
.
, 450, 000 00

Premium on Capital Stock paid bj- Shareholders ;,,.,., 112,500 00

(For List of Shareholders see Appendix)

SUMMARY BALANCE SHEET
Assets Liabilities

Total ledger assets S20,734,070 41 Total liabilities $19,484,675 17

Excess of total market value of Excessof assets over liabilities:

—

ledger assets over total book Capital stock paid
value, $143,383.72 in cash ? 450.000 00

Non-ledger assets 1.345,315 96 'Surplus 2,145,31120
2,595,311 20

Total assets $22,079,986 37 Total $22,079,986 37

SYNOPSIS OF LEDGER ACCOUNTS

As at December 31, 1920:

—

Decrease in ledger assets in 1921:

—

Net and total ledger assets $18,235,414 92 Disbursements $ 3,117,189 02

Increase in ledger assets in 1921:

—

Amount bv which ledger assets

Income 5.638,582 87 were written down 22,138 36

Total decrease $3, 139,327 38

As at December 31, 1921:—
Net and total ledger assets $20,734,670 41

Total $23,873.997 79 Total $23,873,997 79

ASSETS

Ledger Assets

Book value of real estate, unencumbered, held by the Company (For details see Schedule A)i 492,096 55

Mortgage loans on real estate, first liens 6,100,970 76
Loans secured by bonds, stocks or other marketable collaterals (Imperial Bank stock, par

value, $800; market value. $1 .400) 1 . 400 00
Amount of loans as above on which interest has been overdue for one vear or more previous

to statement. $740,635.45
Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ 2,427,817 10

Advances to policyholders under automatic non-forfeiture provisions... 505.048 52
2,932,865 62

•Including $1,508,660.84 surplus contingently apportioned to deterred dividend policies issued prior to

January I, 1911.
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ASSETS—ConcZud.d.

Ledger Assets—Concluded.

Book value of bonds, debentures and debenture stocks owned by the Company (for detaiU
see Schedule C) $10,333,868 87

Book value of stocks owned by the Company (105 shares Bank of Nova Scotia, par value
SIO.SOO: market value. $26.460) 26.446 75

Cash:—At head office, $600.64; at branch offices. $1,347.76; in banks, $836,512.24; in Branch
Trust -Uiounts. $6,161.22 (For details see Schedule E) 844.621 86

Loans on policies of other companies 2,400 00

Total Led Ker Assets $20,734,670 41

Excess of total market value of real estate, bonds, debentures and sKK-ks ovvT total book
value, $143,383.72.

Non-Ledger Asfets

Interest, dividends and rents, due and accrued:

—

Due Accrued

Interest or dividends on

—

Mortgages S 238,072 10 $ 148,001 74

Bonds and debentures 5,057 71 107,288 52
I'remium notes, policy loans and liens 23, 587 86 71,894 16

Totalinterest S 266.717 67 $ 327,184 42
Rents 400 00

Total interest, dividends and rents, due and
accrued $ 267,117 67 $ 327,184 42

$ 594,,-{02 09

Due from other licensed companies on reinsured contracts for losses or claims paid 1,201 54

First Year Renewal
Gross premiums, less reinsured:

—

Due and uncollected $ 47,394 49 $ 546,687 74

Deferred 41,175 15 195,972 80

Total $ 88,569 64 $ 742.660 54

Deduct commissions and estimated loss in collection 44,284 $2 37, 133 03

Net premiums due and uncollected, and deferred $ 44,284 82 $ 705,527 51
749.812 33

Total Non-Ledger Assets i 1,345,315 96

Total .\ssets $22,079,986 37

LIABILITIES

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability or any other contingency or on a term certain (iSe«

SlaUmtnl o} Actuarial Liabilities) $ 18,503,964 00
Net surrender values claimable under cancelled contracts 8,730 55

Net liability for payments due under contracts:— Unadjusted—Death losses, $53,267.10;

matured endowments, $10,658.00. Resisted, in suit—Death losses, $1,000.00 64,925 10

Provision for unreported death losses and disability calims 25,000 00
Amounts left with the Company (arising out of assurance contracts) including interest

accumulations:- Dividends,$64,537.08; amounts assured, $42,741.00 107,278 08

Received from policyholders in advance:—Premiums 21,447 87

Net dividends to policyholders due and unpaid 27,296 48
Premium reductions on outstanding premiums and annuity consideration 1,651 35
Net profits allotted to deferred dividend policies issued on and after January 1, 1911 235,569 33
Provincial, municipal and other taxes due and accrued 53,430 35
Dividends to shareholders due and unpaid 16,875 00
Balance of shareholders' surplus account 141 , 184 00
Medical examiners' fees due and accrued 1,655 66
Commissions to agents due and accrued 5,851 88

Reserve, special, or surplus funds not included above:

—

Contingency reserve $ 227 , 793 29

Staff Pension Fund 40,071 55
267,864 84

Items in suspense 1,950 68

Total Liabilities $19,484,675 17
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SHAREHOLDERS' SURPLUS ACCOUNT

Balance, Dec. 31, 1920 $ 128,286 00 Dividends to shareholders $ 07,500 00

Interest added during 1921 31,892 74 Income Tax 14,612 74

Shareholders' proportion of profits:^

—

Grant to Y.M.C.A 500 00

Non-participating account 13,951 ,W Balance, Dec. 31, 1921 141.184 00

Participating account 49,666 50

Total $ 223,796 74 Total $ 223,796 74

First Year Renewal Single

Assurance premiums S 814,429 19 $3,852,142 66 S •121,366 02
Less reinsurance premiums paid 70,245 26 291,330 01

Total net premiums S 744,183 93 $3,560,812 65 S 121,366 02
— i 4,426,362 60

Consideration for annuities, single 2,927 27

Total net premium income and consideration for annuities S 4,429,289 87

Consideration for supplementary contracts:—Not involving life contingencies 16,368 00

Amounts left with the Company at interest (arising out of assurance contracts);

—

Dividends, $21,065.60; amounts assured, $4,342.18 25,407 78

Interest, dividends and rents:

—

Ciross interest or dividends on

—

Mortgages $ 303, 105 92
Bonds and debentures 599,893 35
Stocks 1, 757 00
Premium notes, policy loans and liens 152,853 31

Bank balances 1,077 58

Total $ 1,058,687 16

Gross rents for Company's property (including $20,000 for Company's
occupancy of its on-n buildings) less $38,782.13 for taxes, expenses and
repairs in connection with such properties 606 71

Total interest dividends and rents

Income from all other sources:

—

Contributions to Staft" Pension Fund $ 17,072 96
Items in suspense 173 83

17,246 79

Gross profit on sale or maturity of ledger assets:

—

Real estate, $2,249.51 ; bonds. $88,727.05; 90,976 56

Total Income S 5,638,582 87

DISBURSEMENTS

Death Matured Disability
In respect of assurance contracts:— Claims Endowments Claims

Death, endowment and disability claims

—

Amount assured t 821,272 75 $ 302,756 00 $ 520
Bonus addition 6,016 70 1,327 00

Total $ 827,289 45 $ 304,083 00
Less received for reinsured 179,500 00 51,800 00

Net total $ 647,789 45 S 252,283 00 $ 520 00
$ 800,592 45

Net surrender values 313,453 67

Net dividends—
In cash S 288,320 32
Left with the company at interest 20, 787 02

'Including $79,631.51 single premiums paid by application of assurance dividends.
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DISBURSEMENTS—Concluded.

Applied as single premiums:

—

To purchase bonus addition
To purchase premium reduction
To shorten the endowment or premium period.
To purchase lite income

46,364 83
25.825 38
7.328 26

113 04
79.631 51

Total net dividends

In respect of life annuity contracts:-

Cash payments to annuitants..

S 388,738 85

2.825 21

Total net disbursements In rpspect or assurance and annuity oontrscts $ 1,605,610 IS

Net payments on supplemental^* contracts:^
InvolvinK life contiuKencies. $7,851.62; not involving life contingencies, $13.3411.74 21,201 36

Net reduction in premiums resulting from application of dividends 15,937 59
Amounts left with tiie company and interest accumulations withdrawn:

—

Dividends. $4,899.72: amounts a.ssured, $16,501.46 21 .401 IS
Interest or dividends to shareholders 67..500 00
•Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) 58,000 21
•Head office expenses:— Salaries. $185,421.65; directors' fees, $11,675; auditors' fees, $3,000;

travelling expenses. $10,410.78: rents. $12.500 223.007 43
•Branch office and agency expenses:—Assurance commissions— first year. $436,387.44;

renewal. $193,090.74: single, $2,915.50: Annuitv commissions—single. $16.80; advanced to
agents. $22,204.74: salaries, $177,972.01; travelling expenses, $19,021.96; rents. $35,800.31;
miscellaneous. $29.927.36 917,3,36 86

•All other expenses:—Advertising, $51,173.82; books and periodicals, $1,919.88: express,

telegrams and telephones, $8,132.54: legal fees. $2,577.55; medical lees, $36,289.66: office

furniture. $1 1 ..346..56: postage, $14,002.70; printing and stationerj-, $22,083.92; commissions
on loans, $9,342.66: payments from shareholders' surplus account. $15,112,74; payments
from Staff Pension Kund. $555.72: miscellaneous. $13.171.50 185,709 25

Gross loss on sale or maturity of ledger as.scts:— Rial estate. $1,248.28; bonds. $2.36.liS I,4S4 96

Total Disbursements $3,117,189 02

EXHIBIT OF ANNUITIES
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EXHIBIT OF POLICIES

(For policies herein included involving disability benefits see Abstract)

Classification
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STATEMENT OF ACTUARIAL LIABILITIES-Conftu<ifd.

Annitty Section

Class of Annuity
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MISCELLANEOUS STATEMENT—Cone/ urfcrf

(e) The above include all forms in which policies on sub-standard lives are issued by the Company.

(/) The Disability Benefits provided up to the end of 1921 were: (a) The waiver of premium on
total and permanent disability and the option of receiving the sum assured in twenty yearly instal-

ments, (b) The waiver of premiums on total and permanent disability and the payment of a monthly
income for the duration of the policy, and the sum assured at maturity, (c) The waiver of premiums
on total and permanent disability.

(1) Before occurrence of disability, a special reserve fund is maintained of one-half of all disability
premiums.

(2j After occurrence of disability, where future premiums are waived, the policy is valued as a
paid-up contract; where policy is payable in instalments, the commuted value of unpaid instalments
is treated as a liability; in case of a disability claim under class (b) above, the sum assured is valued
as a paid-up contract and the monthly income is valued on Hunter's Disability Tables with 3 per cent
interest.

(s) No annuities exist on lives classed as under-average.

(2) Items of Special Reserre—

(a) No additional reser\-e is held under limited and single premium policies on account of prepaid
or limited loadings or on account of future expenses under annuities.

(6) Policies contain no benefits which exceed in value the Hm 3 per cent reserve, which is the
basis of valuation employed.

(c) Except lor the general contingency reserve fund no reserve is maintained in excess of the cash
value on lapsed policies, not automatically continued, subject to reinstatement.

(d) To cover the option of renewal under term policies, a reserve is accumulated during the period
in which the policy may be renewed equal to 15 per cent of the office premiums paid.

(e) To cover the option of conversion, a reserve is accumulated during the period in which the
policy may be converted either as at the original age at entry or as at age attained at date of conversion
equal to 15 per cent of the office premiums paid.

CO Apart from the above special reser\'e there is maintained a general contingency reserve fund.

II. No distinction is made between the surrender values on S| ecial class policies and those issued at

Canadian rates.

III. The average rate of interest earned during the year on the mean net ledger assets was 6-32 per cent.

IV. The Distribution of Surplus—

(a) Division between polic.vholders and shareholders.
The shareholders' account is credited quarterly with interest on the balance of the account and

on the paid-up capital stock at the net rate for the year (adjusted for due and accrued and decreased
by investment expenses) and debited with the dividends paid shareholders. The balance which
results at the end of the year is increased by the surplus derived in the year from non-participating
policies and by 10 per cent of the surplus derived from participating policies.

Profits realized from the sale of securities are divided between shareholders and participating
policy holders in accordance with the Insurance Act: namely, that proportion which the reserve on
participating policies bears to the reserve on non-participating policies. Losses incurred in the sale

of securities are charged in the same proportion.

(6) In computing dividends to policyholders, four factors were employed, namely, interest, mor-
tality, loading and withdrawal. Assumed factors were used to prepare tables of total yearly surplus
earnings for each age, duration and form of policy. Each policy entitled to surplus in the year has
credited to it additional surplus in that year, found by taking such proportion of the respective yearly
surplus of the tables as the total additional surplus actually set aside for distribution in the year is to

the total additional surplus for the year on all such policies, as given by the tables. The amounts
thus credited are accumulated from year to year. The factors assumed in preparing the tables were:
Interest Surplus 1-25 per cent of Hm 3^ per cent reserve; Mortality Surplus 20 per cent of the cost of

insurance (Hm 3| per cent) to attained age 50, thereafter decreasing by -Spercentfor each higher age;
Loading Surplus 75 per cent of the balance of the loading on the Hm 3 J per cent basis, after deducting
5 per cent of the office premiums and -2 per cent of tke sum assured; Withdrawal Surplus 21 per cent
of the surplus which was carried forward from the preceding year; Interest Accumulation Factor
4-75 per cent. For the ytar 1921, the additional surplus apportioned to each policy was 75 per cent of

the respective additional yearly .surplus shown in the tables. The basis on which the dividends are
converted are as follows: Tempftrary Premium Reduction—Hm 3| per cent Select; Permanent
Premium Reduction— British Offices' 3J per cent Select; Paid-up Insurance—Hm (5) 3^ per cent;

Reduction of Premium Term—Hm 35 per cent; Reduction of Endowment Term—Hm SJ per cent.

(c) Only two participating annuities exist. The dividends consist of 2-37 per cent of the present
value of the annuities.
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DEFERRED DIVIDEND POLICIES

Issuod prior to January 1,1911, and Amount o( Profits contingently apportioned thereto

Year
of

Issue

1898. . .

.

1899
1900
1901
1902 1,010,500 00
1903 974,879 00
1904 1.195,292 00

Total Profits
Xet Amount Contingently
in Force Apportioned

19,000 00
4.000 00
1,000 00
1.000 00

4.106 16
841 (a
270 53
253 70

215,448 66
186,076 03
203,537 77

Year
of

Issue

1905
1906
1907
1908..

1909..
1910..

Total
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S'cHEDCLE C

—

Continutd

Book value Market value

Bonds and debentures

—

Continued
Goternments—Coneludcd

.

Ontario. 194L 6 p.c S 50,000 00 $ 48,909 34 $ 52,000 00

1936, 6 p.c 125,000 00 123.102 70 128,7,50 00

1935,6p.c 50,000 00 4(5,040 75 51,500 00

1943, 6p.c 100,000 00 99,627 40 104,00000
Quebec, 19.54, 4J p.e 25,306 66 21,502 21 17,461.59

1937, 3p.c 50,000 00 41,24168 39,000 00

1928.4p.c 24.333 33 21.898 05 20.683 33

Saskatchewan. 1951. 4 p.c 97.333 33 73.273 31 73.000 00

United Kingdom of Gnat Britain and Ireland. 1937.

55 p. c 50,000 00 50,797 16 50,500 00

Cities—
Alberta—
Calsarv, 1934, 5 p.e

1942, 4J p.e

1924, 5 p.c
1940, 45 p.c

1931, 4J p.c

1943, 5 p.c

Medicine Hat, 1944, 5 p.c

Strathcona, 1939, 4^ p.c

1933. 6 p.c

Britif^h Columbia—
rhilliwaek. 1953. 6 p.c
Kaiiiloops. 1938. 6 p.c i

1930. 6 p.c

Kelow-na. 1922. 6 p.c

1935. 6 p.c

1924, 6 p.c

1929,6p.c
Victoria, 1935. 4ip.c
Vernon, 1933, 5} p.c

1935, 6 p.c

Manitoba—
Brandon, 1937, 4^ p.e

St. Boniface, 19,32. 5 p.c

1931, 5 p.c
Winnipeg, 1933, 4 p.c

1940. 6 p.c

19.50. 6 p.c

1943/1963.45 p.c...
1940, 1960. 4 p.c

1940. 4 p.c

Ontario—
Brantford. 1944. 5 p.e

Fort William. 1933. 5 p.c

Guelpli. 1925-1926. 4} p.c

1932 and 1933. 3i p.c.

Kingston. 1922-1928. 4J p.c. . ..

Niagara Falls. 1922. 4 p.c

Peterboro. 19.50. 6 p.c

1931. 65 p.c

Port Arthur, 19.34, 5 p.c

1945. 5 p.c

Samia. 1925. 6} p.c
1922-1935, 65 p.c
1922-1926. 6 p.c

1924-1929. 6 p.c

1927. 65 p.c

Sault Stc. Marie. 1929. 5 p.c...

Stratford. 1934. 5 p.c
1951. 6 p.c

1925. 4 p.c
Toronto. 1949. 6 p.c

1949-1950. 6 p.c

1951. 6 p.c

1936. 55 p.c
1937-1940. 6 p.c

1948, 4 and 45 p.c...

$ 5.968.256 61 S 5.778.741 79 $ 5.868.286 65

3,406 66 S
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Bonds and debentures

—

Continued.
Ci(i&<—Concluded
Ontario—Concluded

.

Toronto, 1929, 3i p.c S
1934, 5Jp.c
1948. 4 p.c
1948, 4J p.c

Windsor, 1941-1946, 5 p.c

1922-1938, 6 p.c

Woodstock, 1923-1928, 5J p.c
1936, 4} p.c

Quebec—
Hull. 1934 and 1935, 5 p.c

Montreal, Permanent, 3 p.c
Maisonncuvc. 1950, 4} p.c

1949, 4} p.c
Quebec. 1930, 6 p.c
Sorel, 1924, 4 p.c

Three Rivers, 1931 and 1933, 4 p.c
Verdun. 1939, 5 p.c

Saskatchciain—
Moosejaw, 1933, 5 p.c

1949, 4} p.c
North Battleford, 1943, 5 J p.c.

.

Prince .\lbcrt, 1964, 1 to 6 p.c

12 GEORGE V, A. 1922

ir value.



LIFE INSURANCE COMPANIES

SESSIONAL PAPER No. 8

The Imperial Life—Continued

Schedule C—Continued
Bonds and debentures

—

Continued

Towns—Concluded Par value
Quebec—

Joliette, 1945. 5 p.e $ 15.000 00 $
St. Laurent. 1962. 5 p.c 32,000 00
St. Jerome, 1962, 5 p.c 20,000 00
Sault-au-KecoUet, 1955, 6 p.c 20. COO 00
Shawinigan Falls, 1945, 5J p.c 15,000 00

Saska tcheuti n—
Estevan, 1938-1943, 5 p.c 20,460 19

Humboldt, 1919-1932, 6 p.c 24,311 36
Kindcrslev, 1949 and 1952, 6 p.c 8,642 95

Swift Current. 1933, 6 p.c 10,000 00
Wilkie, 1928-1939, 5 p.c 11,858 66

Yorkton, 1922-1927, 5 p.c 9,176 37
" 1922-1941, 5 p.c 35,438 46

t 925,910 75 $

Villages—
Manitoba—
Elkhom, 1922, 5 p.c S 185 00 $

Ontario—
BriEhton, 1933-1945, 6 p.c 10,802 49
Chatsworth, 1936, 6 p.c 4,000 00
Morri-sburg, 1941, 4J p.c 2,318 55
TliamesvUle, 1922-1945, 6 p.c 5,698 55

Quebec—
Granbj-, 1922, 4 p.c 12,000 00
St. Pierre, 1955, 6 p.c 18,000 00

S 53,004 59
Townships, Districts and Municipalities—
British Columbia—
Coquitlam, 1941, 5 p.c i 10,000 00
North Vancouver, 1960, 5 p.c 20,000 00
Oak Bav, 1943, 6 p.c 15,000 00
Penticton, 1944, 6 p.c 5,000 00

1951, 5p.c 10,000 00
PointGrey, 1953, 5p.c 3,893 33

1961, 5p.c 19,466 66
1962, 5p.c 8,273 33

South Vancouver, 1962, 5 p.c 20,000 00
Manitoba—

Assiniboia, 1931-1934, 5 p.c 14,028 88
1931, 5 p.c 5,823 27
1931-1933, 5 p.c 7,337 89

East Kildonan, 1940, 6 p.c 15,000 00
Fort Garry, 1929, 6 p.c 5,000 00

1944,6p.c 30,00000
Greater Winnipeg Water District, 1940, 6 p.c 100, 000 00

1951, 6 p.c 200,000 00
" " 1954,45p.c 23.360 00

St. Vital, 1933, 6 p.c 15,000 00
West Kildonan, 1944, 5J p.c 15,000 00

Ontario—
Esses Border Utilities Comm'n., 1946 to 1948, 6 p.c... 40,838 44
Harwich, 1922-1924, 6 p.c 13,000 00
Pelee, 1922-1923, 5 p.c 2,176 86
Sandwich West, 1922-1929, 6 p.c 2,125 46
Tilbury West, 1922, 6 p.c 632 75
Stormont, Dundas and Glengarry, 1929-1930, 6i p.c. .

.

50, 000 00

$ 650,956 87
School Districts—
Manitoba—

• Bradwardine, 1923-1925, 6 p.c $ 450 00
Saskatchewan—
Regina, 1951, 6} p.c 25,000 00

Quebec—
Maisonneuve Catholic School Com'n., 1954, SJ p.c 50,000 00
Montreal Catholic School Com'n., 1945, 5 p.c 100,000 00
St. Franfois Solano, 1954, 6 p.c 10,000 00

t 185,450 00

Book value Market value

13,323 29 S
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ScBEDCLE C

—

Concluded

12 GEORGE V, A. 1922

Bonds and debentures

—

Concluded

Railways—
Canadian Northern Ontario Ry. (G'tecd by Dom. of

Canada), 1961, 3J p.c $
Canadian Northern Western Ry. (G'tced by Alberta),

1942, 4i p.c

Niagara, St. Catharines and Toronto Ry., 1929, 5 p.e.

$

ar value Book value Market value

87,600 00 t 4S.481 69 I 56.940 00

n3.3Z3 32
47,000 00

10.1,264 46
45,211 71

109,743 32

41.830 00

267,933 32 t 196.957 86 t 208,513 32

Miscellaneous—
J. H.Ashdown Hardware Co.. Ltd.. 1928, 5 p.c $ 50,000 00 $ 47,206 16 $ 43,500 00

The Bell Telephone Co. of Canada. Ltd., 1925. 5 p.c.. 24,000 00 23,810 25 22.320 00

Canadian Realty Co., Ltd.. 1922-1949, 6 p.e 110.000 00 110.00(1 OO 108.900 00

Central Canada" Loan and i'avings Co., 60 days. 5 p.c. 60,000 00 60,000 00 60,000 00

Dominion Realty Co., Ltd.. 1922-1939, 5J p.c 109,423 76 109.423 7C 10S,.329 52

1922-19.36, 6 p.c 49,00107 49,00107 49,00107
1922-1938, 6 p.c 105,659 19 105,659 19 105,659 19

1922-1935, 6 p.c 40,910 25 46,910 25 46.910 25

1922-1924, 5-2 p.c 57,886 89 57,886 89 57,308 02
" 1922-1935. 6 p.c 140,730 76 140.730 76 140.730 76

The Governors of The Vniversity of Alberta (G'teed
by Alberta), 1936, 65 p.c 75,000 00 74.265 01 80.250 00

The H\dro-Electric Power Conim'n. of Ontario
(G'tVed by Ontario^ 1900, 45 p.c 50,000 00 38.038 63 41.000 00

Nova .Scotia Steel and Coal Co.. Ltd. redeemable
after 1919 on six months' notice, 6 p.c 50,000 00 48,000 00 37.000 00

The Robert Simpson Western Ltd.. 1928-1931, 6 p.c.

.

50,000 00 49.662 .53 46,.'i00 00

TorontoPowerCo..Ltd., 1924. 5p.c 25.000 00 24.427 44 24,000 00

S 1,003,611 92 $ 985,021 94 t 971.408 81

$10,907.176 29 $10,333.868 87 $10,477,239 34

Schedule E
Cash in banks

—

Royal Bank of Canada, Antigua
" " Barbados

Bank of Bermuda, Ltd., Bermuda .'

The Colonial Bank, British Guiana
Royal Bank of Canada. Dominica
The Canadian Bank of Commerce, London, England—
The Royal Bank of Canada, Grenada

" " Jamaica
" " Porto Rico

St. Kitts
" " Trinidad

The Colonial Bank. St. Lucia
The Royal Bank of Canada. Haiti
Bank of Nova Scotia. Toronto

Branch Trust Accounts

—

Bank of Nova Scotia. Barrie
Imperial Bank of Canada. Brandon

" " Brantford
" " Calgarj-

Canadian Bank of Commerce. Peterboro (Cent. Dot.).
Imperial Bank of Canada. Edmonton
Bank of Nova Scotia. Guelph
Royal Hank of Canada, Halifax
Bank of N'ova Seotia, Hamilton
Imperial Bank of Canada. Montreal
Royal Bank of Canada, Newfoundland
Bank of Nova .Scotia, <lttawa
Imperial Bank of Canada. Port Arthur
Bank of Nova Scotia. (Juebec

" " Regina
Canadian Bank of Commerce. Shcrbrooke
Royal Bank of Canada. St. John

$ 432
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The Imperial Life—Continued

Schedule E—Concluded.

Branch Trust Accounts

—

Concluded.

Bank of Nova Scotia, Saskatoon
" Stratford

•' " Sudburj-
" " Toronto

Imperial Bank of Canada, Vancouver
" " Windsor
" " Winnipeg

f
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The Imperial Life—Continued.

PREMIUM INCOME AND ANNUITY CONSIDERATION OUT OF CANADA.

First Year. Renewal. Single.

Aaaurance premiums t 84,286 26 $467,14104 $ 8,114 60
Less reinsurance premiums paid 7,447 46 38,499 74

Total net premiums $ 76,838 80 $428,64130 $ 8,114 60

S 513,594 70

DISBURSEMENTS IN RESPECT OF ASSURANCE AND ANNUITY CONTRACTS OUT
OF CANADA.

In respect of assurance contracts:

—

Death Matured
Death and endowment claims

—

Claims. Endowments.
Amount assured $ 109,266 10 $ 65,7.')0 00
Bonus addition 143 00 987 00

Total $ 109,409 10 S 66,737 00
Less received for reinsured 15, 000 00

Net total r S 94.409 10 t 66,737 00

Net surrender values
Net dividends

—

In cash : t 19,417 46
I.-eft with the company at interest 2,884 99

Applied as single premiums:

—

To purchase bonus addition $ 6,096 89
To purchase premium reduction. . 1,911 99
To shorten the endowment or premium period 57 44

8,066 32

161,146 10

23,456 82

Total n<^t dividends

Total net disbursements In respect of assurance contracts out of Canada . S

EXHIBIT OF POLICIES OUT OF CANADA.

Classification.
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The Imperial Life—Concluded

MISCELLANEOUS.

New policies issued and paid for in cash:—Number, 738; gross amount, $1,762,860; rcinsurc(
in other licensed companies, $107,500.

Claims reinsured:—Matured endowments, $10,000.

Schedule H.—Odt or Canada.

Bonds and debentures— Par value. Book value. Market
value.

Government of Newfoundland, 1928, 65 p.c. . $ 100,000 001
Government of Newfoundland, 1941, 3Jp.c... 8,760 00^ $ 98,700 73 $107,000 00
Government of Newfoundland, 1947, 3i p.c. . . 26,706 OfiJ

Government of Newfoundland, 1948, 3J p.c... 13,14000 34,36185 28,40186
Province of Quebec, 1937, 3 p.c 50,000 00 41,24168 39,000 00
Dominion of Canada, 1925, 5 p.c 50,000 00 49,362 51 48,500 00
Dominion of Canada, 1933, 5J p.c 150,000 00 150,000 00 151,500 00

$ 398,666 66 $ 373,666 77 $ 374,401 86

ScHEDDLE J.

—

Out of Canada.
Cash in banks

—

Royal Bank of Canada, Antigua $ 432 n
Royal Bank of Canada, Barbados I74 27
Bank of Bermuda, Ltd., Bermuda 1,569 82
Colonial Bank, British Guiana 64 87
Royal Bank of Canada, Dominica 301 02
Canadian Bank of Commerce, London, England 24,347 68
Royal Bank of Canada, Grenada 2,112 21

Jamaica 12,315 50
" Porto Rico 342 Tg

St. Kitts 772 67
" Trinidad 2,242 34

Colonial Bank, St. Lucia 1 , 219 76
Royal Bank of Canada, Haiti 97I 40

46,866 33

Trust Account

—

Royal Bank of Canada, Newfoundland.
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THE LIFE ASSOCIATION OF SCOTLAND

Statement for the Year ending April 5, 1921

Manager, Gordon Douglas, F.I. A., F.F.A.—Secretarj-, R. M. M. Roddick, F.F.A., M.A.

—

Principal Oflice, 82 Princes Street, Edinburgh—Attorney in Canada, Chas. M. Holt, K.C.
^-Canadian Director, J. D. Kippen—Head Office in Canada, 107 St. James Street, Montreal.

(Established March 23, 1839. Incorporated 1839. Commenced business in Canada, September. 1857).

CAPITAL STOCK.

Authorized and subscribed $ 1,946,666 66

Paid.in cash 425,833 33

ASSETS IN CANADA.

Ledger Assets.

Held solely for the Protection of Canadian Policyholders.

Bonds and debentures on deposit with the Receiver General:— Par value. ilarket value.

Province of Manitoba, 1928, 4 p.c $ 58,400 00 } 52.560 00

Province o( Quebec, 1937, 3 p.c 117,530 00 91,673 40

$ 175,930 00 S 144,233 40

21,855 36

Carried out at market value S

OlhcT Ledger Assets.

Amount secured by the Company's policies in force, the rescr\-c on each policy being in

eicess of all indebtedness:

—

Loans to policyholders % 11,165 66

Premium obligations 10,689 70

Cash in Merchants Bank of Canada, Montreal 42,940 40

Total Ledger Assete S 209,029 16

Non-Ledger Assets.

Interest on premium notes, policy loans and bank account—due, $162.47; accrued, $294.57.. t 457 04

Gross premiums, less reinsured, due and unooUcciid (renewal) 716 22

Total Non-Ledger Assets $ 1,173 26

Total .4ssets In Canada % 210,202 42

LI.\BILITIES IN CANADA.

Net liability under assurance contracts in force tor payments not due, dependent on life J 164.680 13

Net liability for payments due under contracts:—Death losses adjusted but unpaid 17,705 41

Total UabUltles In Canada $ 182,385 54

INCOME IN CANADA.

Assurance premiums;—Renewal i 2,914 20

Interest on—bonds and debentures, $5,861.90; premium notes, policy loans and bank account,

$1,578 7,439 90

Totallnrome In Canada $ 10,354 10
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The Life Association of Scotland—Concluded

DISBURSEMENTS IN CANADA.

In respect of assurance contracts:

—

Death claims—Amount assured, $43,676.40; bonus addition, $11,774.91 S 55,451 31
Net surrender values 645 96

Net dividends

—

In cash ^ $ 45 08
Applied as single premiums—To purchase premium re-

duction $ 468 75
To shorten premium period 315 51

784 26

Total net dividends. 829 34

Total net disbursements in respect of assurance contracts $ 56, 926 61
Taxes, licenses and fees 3 13
Montreal office and agency expenses:—Salaries 148 85
All other expenses—Legal fees, $880; postage, $24.88; printing and stationery, $71.16; mis-

cellaneous, $4.26 980 30

Total Disbursements in Canada $ 58,058 i

EXHIBIT OF POLICIES IN CANADA.

Classification.
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THE LIVERPOOL AND LOXDOX AXD GLOBE INSURANCE COMPANY, LIMITED

Statement for the Year ending December 31, 1921

Chairman, A. K. Barnes—General Manager and Secretarj', Hugh Lewis—Actiian-, H. G.
KiLPATRiCK—Principal Office, Liverpool, England—Chief Agent in Canada, J. Gardneb
Thompson—Canadian Directors, James Carrcthers, T. R. Nelson, W. Molson Mac-
PHERSON, Sir Alexandre Lacoste, Sir Frederick Wujjams-Taylor—Head Office in

Canada, Montreal.

(Organized May 20, 1836. Incorporated July 14, 1836. Commenced business in Canada June 4, 1851).

caphal stock.

Authorized £ 3, 000,000

Subscribed 2.666,250

Paid in Cash 631.050

{For Assets in Canada tee Fire Statement, Vol. 1.)

LIABILITIES IN CANADA.

Net liability under assurance, annuity, and supplementarj' contracts in force for payments
not due, dependent on life, disability or any other contingency or on a temi certain. . . t 44,080 00

Net liability for payments due under contracts: Death losses adjusted but unpaid 1,444 44

Net dividends to policj'holders due and laipaid 1 , 006 66

Total LlablUtles In Canada $ 46,531 10

INCOME IN CANADA.

Assurance premiums, renewal $ -, 158 72

Dividends left with the Company at interest (arising out of assurance contracta) 34 96

Income tux on annuity payments 59 21

ToUlIncorae In Canada $ 2.252 89

DISBURSEMENTS IN CANADA.

In respect of assurance contracta;

—

Death claims—Amount assured, $4,438; bonus addition, $2,251.47 I 6,689 47

Net dividends left with the company at interest 34 96

In respect of life annuity contracts:—Cnsn payments to annuitants 197 47

Total net dUbursements In respect of assurance and annuity contracts t 6, 921 90

Taxes, licenses and fees 16 80

Branch office and agency expenses:—Assurance commissions—renewal 329 71

All other expenses:—Legal fees, $126; postage. $20.32; exchange, $7.65 153 97

Total DIsburscmenU in Canada S 7.422 38
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EXHIBIT OF POLICLES IN CANADA.
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LONDON' AND SCOTTISH ASSURANCE CORPORATION, LIMITED

Statement for the Year ending December 31, 1921 ,

Chairman, Sir Vesey Holt, K.B.E.—General Manager, Wm. .Eneas Mackat—Actuary,
H. Doic.HARTV—Principal Office, London, England—Chief Agents in Canada, Alex.
Bissett, Man.ittcr for Canada, W. H. R. Emmerso.v, Secretary and .\ctuary—Head Office

in Canada, Montreal, (Quebec.—Canadian Directors, N. J. Dawes, D. C. Macarow,
H. B. Mackenzie, E. C. Pratt.

(Organized, 1862. Incorporated by .Articles of .Association, 1862. Commenced business in Canada, 1863).

CAPITAL STOCK.
Authorized £ 1,000.000
Subscribed 600,000
Paid in Cash 120,000

ASSETS IN CANADA.
Ledger Asacla.

Held solely for the Protection of Canadian Policyholders.

MortgaRe loans on real estate held by Trustees, first liens $ 1 , 632, 428 07
Market value of bonds, debentures and debenture stocks o«Ticd by the Company {For

details see Schedule C):^
On deposit with the Receiver General, $1,577,746.67; held by Trustees, $1,567,834.02. .. . 3,145,580 69

Other Ledger Assets.

Book value of real estate, unencumbered, held by the Company (For detaih see Schedule A) . 294,873 09
Loans secured by bonds, stocks or other marketable collaterals (For details see Schedule B).

.

5, 045 76
Amount of loans as above on which interest has been overdue for one year or more previous

to statement. $117,500.00.

.\mount secured by the Company's policies in force, the reser\'e on each policy

being in excess of all indebtedness:—
Loans to policyholders $ 757,290 30

Advances to policyholders under automatic non-forfeiture provisions 13,689 07
770,979 37

Market value of bonds, debentures and debenture stocks owned by the Company and held
by Custodian and Company in Canada {For details see Schedule C) 1 , 238,931 25

Cash: At head office and branches, $10,332.50; in banks, $33,999.44 {For details see Schedule

E) 44.331 94
All other ledger assets 40,304 92

Total Ledger Assets $7, 172, 475 09

Son-Ledger Assets.

Interest, dividends and rents, due and accrued:

—

Due. .A.ccrued.

Interest on

—

Mortages $ 13,825 05 $ 24,43163
Collateral loans 191 49
Bonds and debentures 57,292.96
Premium notes, policy loans and liens 8,014 65 17,226 50
Bank deposit 143 83

Total interest $ 21.839 70 $ 99,286 41
Rents 883 33

Total interest,dividendsandrents,ducandaccrued..$ 21,839 70 $100,169 74

$ 122,009 44
Gross premiuns, less reinsured:

—

First Year. Renewal.
Due and uncoUectcd $ 14,978 20 $ 88.246 33
Deferred 24, 851 81

Total $ 14.978 20 $ 113,098 14

Deduct commissions and estimated loss in collection 10,484 70 17,692 00

Net premiums due and uncollected, and deferred S 4,493 50 $ 95.406 14

9,899 64

Total Non-LedRer .Assets $ 221.909 08

Total .\sset§ln Canada I 7,394,384 17
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London and Scottish—Continued

LIABILITIES IN CANADA.

Net liability iindiT assurance, annuity, and supplementarj- contracts in force for payments
not due, di pendent on lite, disability or any other contingency or on a term certain (iSee
.S(i;/, mnti of Arluarial Liabilities) $ 4,978,,S81 00

Net surrciuler values claimable under cancelled contracts 2,573 20
Net liability for unadjusted payments due under contracts:—Death losses, $44,060; matured

endowments, $22,1132.86 66,992 86
Received from poliejliolderg in advance:—Premiums 698 41
Net profits allcil ted to deferred dividend policies issued on and after January 1, 1911 768 20
Salaries, rents and ciflirr expenses, due and accrued 4, 17.5 14
Medical pxainiiurs' fees due and accrued, $2,260; legal fees due and accrued, $250 2,510 00
Canadian Head Dllice Building Reserve 1,900 GO

•Total Liabllitii-s in Canada S 5,057,998 81

INCOME IN CANADA.

First Year. Renewal

.

Single

.

Assurance premiums $ 53,556 07 $503,454 69 $ 83,300 00
Less reinsurance premiums paid 1,005 00 13,863 88

Total net premiums $ 52,55107 $489,590 81 $ 83,300 00

J
Interest, dividends and rents:

—

Gross interest or dividends on

—

Mortgages $106,428 22
Collateral loans 419 28
Bonds and debentures 240,222 35
Premium notes, policy loans and liens 41 , 724 88

Total $ 388, 794 73

Gross rents for Company's property (including $2,000 for Company's
occupancy of its own buildings) less $13,168.76 for taxes, expenses and
repairs in connection with such properties 2,495 29

Total interest, dividends and rents 391 , 290 02

Exchange 4,555 92
Gross profit on sale or maturity of ledger assets:

—

Real estate. $35.00; bonds, $38,311.81 38,346 81

Total Income in Canada $ 1 , 059, 634

DISBURSEMENTS IN CANADA.
Disability

Death Matured Claims.
In respect of assurance contracts:

—

Claims. Endowments. (Sickness
Death, endowment and disability claims

—

Benefit.)
Amount assured $156,58105 $183,132 00 $ 12 37
Bonus addition 1,782 03 13,793 98

Total $158,363 08 $196,925 98 $ 12 37
Less received for reinsured.... 5,000 00

Nettotal $153,363 08 $196,925 98 $ 12 37
$ 350,301 43

Net surrender values 73,844 44
In respect of life annuity contracts:—Cash payments to annuitants 500 00

Total net disbursements in respect of assurance and annuity contracts. $ 424,645 87

f • 'In addition to the above liabilities the Company hold.s at the credit of the Canadian Policyholders
an amount of surplus contingently apportioned to Deferred Dividend policies is.sued in Canada prior to Ist
January 1911, viz.: Closed series to 31st December ,1907 $55,844.20; New Scries from 1st January. 1908.
$11,561.30.
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London and Scottish—Continued

DISBURSEMENTS IN CANADA—Co«Zu<J«d

Net payments on siipplementarj- contracts;—Not involving liie contingencies t 2,021 50

•Taxes' licenses and fees (includinR taies on investments but excluding taxes on real estate) 11.660 33

•Head office expenses:—Salaries. J32.910.69; directors' fees. $2,500; auditors' fees, Jl,250;

travelling expenses, $1,306.11; rents, $2,600; Guarantee Prems., $65 40.631 80

•Branch office and agencv expenses:—.Assurance commissions—first year, $24,642.9.S:

renewal. $15,759.84; single, $4,581.50; advanced to agents. $204.97; salaries. $30,543.13:

travelling expenses. $6,406.74; rents, $5,705.31; .\gents' Gu\r. Prems.. $549.59 8S.294 06

•All other expenses:—Advertising, including books and periodicals, $2,350.57; express.

$456.35; legal fees. $52.72; medical fees. $4,703.50; office furniture. $1,451; telegrams

and postage. $2,023.15; printing and stationer^', $2,675.16; commissions on loans and
trustees' fees, $2,507.94; miscellaneous. $3.115.93 19,336 32

Gross loss on revenue from ledger assets: Real estate 2, 339 56

Total Disbursements In Canada S 588,929 44

EXHIBIT OF ANNUITIES IN CANADA
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MISCELLANEOUS

New policies issued and paid for in rash:—Number, 557; gross amount, $1,444,937.50; re-

insured in other licensed companies, $35,000.

Claims reinsured:—Death claims. $5,000.

Total amount in force divided as to dividend plan:—Quinquennial, $7,853,242.42; non-partici-

pating, $9,746,703.69. Total $17,599,946 11

STATEMENT OF ACTUARIAL LIABILITIES IN CANADA

AssuR.^NCE Section

Class of Contract
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I. The calculation of the i?f.sfrcc in the Slatejtient of Actuarial Liahititics—
(1) Policies were valued individually except for Whole Life Paid-up Policies, Reversionary Honuses

and one section of Endowment Assurances payable at maturity a«es which were valued in groups.
The Government Valuation basis was used, namely Om (oj Table of Mortality at 3{% rate of interest.

The valuation was made by tables of medial values prepared by the Ket Premium Method. In
cases of policies valued individually the nearest age at entry was adopted and the duration was taken as

n+J where n is the curtate duration.
For grouped policies, the r.<arcst attained age at date of valuation was adopted for the Life Paid-up

Policies, and for Reversionary Bonuses; and the nearest quinquennial maturity age with the corresponding
equivalent age at entry was adopted for the Endowment Assurances grouped section.

For Life .\nnuitics the statutorj- basis of O (a) m or f SJ^i table and interest rate was employed.

Special Classes—
(a) Tropical and sub-tropical business is not uTitten by the Canadian Branch.
(5) Policies issued at premiums corresponding to ages higher than the true ages were valued at their

rated up ages.

(c) Policies providing for payment at death, during certain periods, of an amount less than the full

amount of the assurance were valued for full amount assured.
(d) For policies issued at, or subsequently bearing, a fixed extra premium, an additional reserve over

and above the normal rcser\-c was made of half of such extra premium, annual or single.

(e) There arc no sub-standard lives other than thcsie i'la.ssified above in (6), (c) or (d).

CD Re Di.^ability Benefits—The Company has two plans:

i. Waiver of premiums in event of tempor.iry or permam nt disability: SC^ of the disability

premium is reserved for future lial>ility. ii. Waiver of premiums and Disability Annuity
for the remainder of the currency of the policy without reduction in the sum assured which
latter becomes payable in full at death or maturity according to the terms of the policy.

At present 75',7 of the disability prcmiuDi is reser\-ed for future liability. There are no claims
to be dealt with as yet.

(g) There arc no under-average annuity lives on the Canadian Registers.
(2) Hems of Special Kcfcnc—
(a) No extra reserve is held under Limited and Single Premium policies on account of prepaid or

limited loadings or under the few Annuities on the Canadian Books.
(6) Full additional reserves are made to cover anj' guaranteed benefits which are in excess of the

resen'c under the valuation basis employed.
(e) An additional amount of 10*^ above the Cash Surrender Value claimable is included in the Lia-

bility under such of these policies subject to re-instatement.
(d) A proportion of the additional premium charged to cover the option of renewal under Renewable

Term Policies is reser\-ed.

(«) A proportion of the additional premium charged to cover the option of Conversion under Con-
vertible Term Policies is reser\cd.

(J) Policies under which the sums assured arc payable in instalments are valued as ordinary policies

in their own class for the equivalent Commuted Values of such instalments. Policies issued under
the return Premium Plan have additional resen'es made covering the additional amounts at risk

under each of such policies.

n. (o) Tropical and sub-tropical Business is not ivTitten by the Canadian Branch.
(6) Guaranteed values are allowed for the true ages in respect cf |x>licies issued at premiums c >rrc-

sjHinding to ages higher than the true ages.
(c) Where policies are issued with liens, the Paid-up and Extended Term Assurance options are subject

to a pro rata proportion of such liens.

(d) Extra premiums do not pennit of an increase in the Guaranteed Values of Policies.
(e) See 1(1) (c).

(f) Policies which include Disability Benefits carrj- the same Guaranteed Values as ordinary Life

Policies.

(s) There are no under-average .\nnuity Lives on the Canadian Registers.

IIL The average rate of interest earned during the year on the Life .^ssnirance Fund of the Company as a
whole was 4-".5 per cent.

IV. The Dislrihulion of Surplui—
Division of Surplus between Shareholders and Policyholders.
(a) Under the provisions of the Company's Memorandum and Articles of Incorporation the share-

holders arc entitled to receive out of the Life Assurance Profits a cumulative dividend of five

percent per annum on the Paid-up Capital for the quinquennium. Nine-tenths of the balance of

such profits are apportioned among the policy-holders entitled to participate. The balance of

such on(^tenth belongs to the shareholders.
(6) Ordinary participating policies.

The dividends on these policies are allottcti quinquennially as simple Reversionary Bonuses on the
Sum Assured, according to the numberof full years' premiums paid during the quinquennium. Thebonuws
so allotted onh' vest when policies have been tlirce full years in force. The Cash Values of the resulting

Reversionary Bonuses are obtained by discounting the Reversionary amounts by the H" STr Table
for W hole Life and Limited Payment Life I'olicies and by the H" 4 J^c Table for Endowment .\ssuranci s.

Deferred Dividend Policies

—

Policies i^.sufd on the Deferred Dividend Pl.in since 1907 receive quinquennial allotments on the same
footing as policies subject to ordinani- quinquennial distribution, except that the dividends allocated are
converted into equivalent larger Deferred Bonuses, vesting as Reversionary Bonuses only on the expiration
of the Deferred Bonus period selected. In arriving at such increased contingent bonuses, the only cle-

m'>nts taken into account are Mortality and Intenst.
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MISCELLANEOUS STATEnENT-Conchded

Policies issued on the Deferred Dividend Plan up to the end of 1907 have been included in one homo-
geneous scries, and treated as a separate and distinct section of the Company's business.

The Assurance Fund for this closed series is credited with the premiums received and with its pro-

portionate share of Interest Income, and is charged with Claims, Matured Endowments and Surrender
Values, and with an estimated proportion of expense. A separate actuarial valuation of this series is made
quinquennially showing the liabilities and disclosing the surplus belonging to the series. The available
surplus is carried to a Bonus Reserve Fund which is contingently and actuarially distributed to the policies

in the series. The total Contingent Reversionary Bonus Reser\'c Fund of this scries (Canadian Section)

as at 31st December, 1921, was $55,844.20 as the result of the Valuation and Contingent allotment made.
(c) With profit Annuity Business is not written.

DEFERRED DIVIDEND POLICIES IN CANADA

Year
of

Issue

Closed Series.

1883
1884
1885

1887.

1888.

1891.
1892.

1893.

1894.
1895.
1896.

New Series.

1908
1909

Total
Net Amount
of Deferred
Dividend
Policies in

force

$ 1,500
5,0C0
3,000
2,000
3,000
2,000
i.ono
LOGO
2,000

l.S,000

1,000
8,000

295,827
273,975

Reserves in

respect of
profits

contingently
apportioned

411 30
1,183 00
418 40
2B0 10

414 30
271 20
65 90
65 00

244 80
1,725 60

64 10
817 00

5,475 90
4,101 30

Year
of

Issue

1897

1899..

1900.

1901.

1902.
1903.

1904.
1905.

1906.

1907.

Total
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Bonds and debentures

—

On deposit with Receiver General.

Gotemments—
Canada, 1934, 5} p.c
Canada, 1933, 5) p.c

Canada, 1937, 5J p.c

British Columbia, 1937, 3} p.c
New Brunswick. 1936, 4 p.c
Nova Scotia, 1926, 5 p.c
Quebor, 1946, 4 J p.c

British National War Bonds, 1927, 5p.c
Citie.<^

Alberta—C!\\g:iTi-, 1927, 4J p.c

British Columbia—Vancouver, 1944, 4 p.c
,Wani(o6a—Winnipeg, 1938, 4 p.c
Ontario—

Belleville, 1934, 4} p.c
Ottawa, 1935, 4 p.c

Toronto, 1944, 3} p.c

Toronto, 1945, 4J p.c

Toronto Junction, 1943, 4 and 4J p.c

Quebec—
Lachine, 1943, 4 p.c

Montreal West, 1954, 5 p.c

Verdun, 1944, 5 p.c
Tou-ns—
Ontario—Ingcrsoll, 1941, 4J p.c

Quebec—
Beauharnois, 1933, 6 p.c
Cote des Neiges, 1934, 5 p.c

Montreal, 1941, 4 p.c

Montreal, 1948, 4i p.c

Scotstown, 1951, 5 p.c

Verdun, 1940, 5 p.c

Verdun, 1939, 5 p.c

Districts or Municipalities—
Britiih Columbia—Summerland, 1940, 5 p.c...

Manitoba—
St. Vital, 1930, 6 p.c

St. Vital, 1933, 6 p.c

SchooU, Quebec—
Amherst Park, 1960, 5} p.c

Hochelaga, 193S. 4; p.c

Hochelaga, 1950, i\ p.c

Longuc Pointe, 1952, 5 p.c

Montreal, Protestant, 1935, 4 p.c

Montreal, B.C., 1945, 5 p.c

St. George. Hochelaga, 1960 4J p.c

St. Gregoirc le Thaumaturge, 19.50, 4) p.c,
St. Henri. Montreal. 1949, 4i p.c

St. Leon dc Westmount, 1952, 5 p.c

Shcrbrooko, R.C., 1942, 5 p.c

Verdun, 1951, 5 p.c

SCBEDCLE C

Par value - Market value

385,000 00 $
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Schedule C—Continued

Bonds and debentures

—

Continued

Held by Trustees

—

Concluded

Ciiies—Concluded Par value
Ontario—

Gravcnhurst, 1922 to 1935. 4J p.c t 4,393 10

Mattana, 1926 to 1929, 5 p.e 5, 766 73

Niagara, 1922 to 1932, 6 p.c 5, 157 10

Port Hope Harbour Commissioners, 1933 and 1941 to 1947, 4J p.c 19, 137 20

Renfrew, 1924 to 1932 and 1937 to 1939, 5 p.c 26, 213 27

Sarnia, 1922 to 1926. 5 p.c 9.0.57 72

Sault Ste. Marie. 1922, 5 p.c 9,800 00

Smith's Falls, 1922 to 1927, 5 p.c 8, 142 24

Quebec—
Maisonneuve, 19,52, 4} p.c 24,.333 .33

St. Laurent, 1951. 5 p.c 15,000 00

St. Louis du Mile End, 1935, 4 p.c 20,000 00

St. Paul. 1949, 4J p c 15, 000 00

Township—Ontario—York. 1922 to 1938, 5 p.e 22,001 78

Counties—Ontario—
Elgin, 1922 to 1940, 5 p.c 7,862 00

Frontenac, 1922 to 1930, 4i p.c 7, 197 25

Peel. 1931 to 1937, 4 p.c 34,709 96

Schools—
.4 (fccrta—Edmonton. 1922 to 1938. 5 p.c 9, 633 65

British Columbia—
South Vancouver, 1955, 5 p.c 15.000 00

.South Vancouver, 1959, 5 p.c 9.000 00

Quebec—
Lachine. 1922 to 1940, 4§ p.c 19.327 96

Montreal Protestant School Commissioners, 1938, 4 p.c 17.000 00

Railu'ays—
Lake Champlainand St. Lawrence Jet. Ry, 1940. 4 p.c ,33.000 00

London Street Rv., 1925, 5 p.c 20, 000 00

Mineral Range Ry., 1931. 5 p.c 25,000 00

Winnipeg Electric Ry.. 1935. 5 p.c 100,000 00

Misrltaneous—
Bell Telephone Co. of Canada, 1925. 5 p.c 40.000 00

Dominion Coal Companv. 1940, 5 p.c 46,000 00

Montreal Harbour, 1924, 4 p.c 15,000 00

Montreal Light, Heat & Power Company, 1932. 4J p.c 50,000 00

Montreal Light, Heat & Power Company, 1933. 5 p.c 75,000 00

Windsor Hotel Company. 1931, 4i p.c 25,000 00

3,997 72
5,420 73

5,208 67

15,961 01

24,535 34
8,876 .57

9,702 00
7,897 97

19,710 00
13,0.50 00
16,800 00
12,450 00

20,901 69

7.468 90
6.837 38

29.503 47

11.700 00
6,480 00

17.395 16

13.600 00

20. 130 00
18,000 00
20,500 00
87.000 00

37,200 00
42,780 00
14,100 00
45,500 00
72,000 00
20,000 00

S 1,653.803 28 $ 1,567,834 02

Held by Custodian.

Govemm en ts—
Canada, 1923, 5^ p.c $ 20.500 00 $ 20,.500 00

Canada, 1933, 5i p.c 35,200 00 35.552 00

Canada. 1934, .55 p.c 2,200 00 2,178 00

Canada, 1927, 5J p.c 6.50 00 650 00

Canada. 1937, 55 p.c 75,000 00 78,OC0 OO

Manitoba, 1941. 6 p.c .50,000 00 51.600 00

New Brunswick. 1928, 6 p.c 40,000 00 42,000 00

New Brunswick, 1934, 5} p.c 25,000 00 25,750 00

Ontario. 1941, 6 p.c 10,000 00 10,400 00

Quebec, 1937, 3 p.c 35, 725 00 27, 865 50

.Saskatchewan, 1936, 6 p.c 25,000 00 25.500 00

British National War Loan, 1927. 5 p.c 296.379 98 275.633 40

British National War Loan. 1928. 5 p.c 249.173 33 231.731 20

Cities—
British CoJumbia—Kamloops. 1937. 5 p.c 10.000 00 8.400 00

iWonitofta—St. Boniface. 1931. 5 p.c 9.733 33 8,468 00

Ontario—
Owen Sound. 1936. 6 p.c 24.000 00 24.480 00

Toronto. 1948. 4 p.c 97.333 33 75.920 00

Toronto. 1951. 6 p.c 50.000 00 .52. .500 00

Toronto. 1942 to 19.50. 5t p.c 25.000 00 24. .500 00

Windsor. 1924 to 1933 6 p.c 20.808 72 21.016 80

Windsor. 1940. 6 p.c 5,000 00 5,150 00

8—12*
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Schedule C—Concludai
Bonds and debenture^

—

Concluded.

Held by Custodian

—

Concluded

Towns—
Ontario—
CoUingwood, 1922 to 1943, 5 p.c $
Kitchener, 1922 to 1933, 4 p.c
Orillia, 1922 to 1924, 4J p.c
Wallaceburg, 1922, 5 p.c

Quebec—Town of Drummondville and Twp. of Grantham, 1922 to 1933,
5 p.c

County—Ontario—'E\gin, 1922 to 1940, 5 p.c

Schoot<!—
yl«)fr(a—Stettler, 1922—1941, 5 p.c
Quebec—
Montreal Protestant School Commissioners, 1941 , 6 p.c
Montreal Protestant School Commissioners, 1940, 6 p.c

Saskalcheuan—Strassburg Station, 1922—1931, 6 p.c

Miscellaneous—Protestant Hospital for the Insane (g'teed by Quebec),
1929, 4J p.c

'ar value
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THE LONDON LIFE INSURANCE COMPAN"i;'

Statkment for the Year en'Tjing December 31, 1921

President, Ai^ebt Oscab Jepfebt, K.C, LL.D., D.C.L.—Vice-Presidents, W. M. Spencer,
John G. Richter, F.A.S.—Secretary, J. Stanley Lovell, A.C.I.S.—General Manager,
Edward E. Reid, B.A., A.LA.—Actuary, John D. Buchanan, B.A., F.A.S.—Head Office,

London, Ontario, Canada.

(Incorporated Ontario, 37 Vic, Cap. 85 in 1874. Commenced business July, 1874. Dominion License issued
December 7, 1885.)

(For List of Directors see Appendix)

CAPITAL STOCK

Authorized $ 1,000,000 00
Subscribed 250,000 00
Paid in cash 82, 500 00
Premium on Capital Stock paid by Shareholders 'Nil

{For List of SharehoUera see AppeTidix)

SUMM.VRY B.\LAN*CE SHEET

Assets Liabililies

Total ledger assets $15, 171, 961 22 Total liabilities $15. 515, 384 18

Excess of total market value of ledger I^tcess of Assets over liabilities:

—

assets over total book value. Capital stock paid in

$165,684.86 cash $ 82,500 00
Non-ledger assets 748,556 74 tSurplus 322,633 78

405,133 78

Totalassets $15,920,517 96 Total $15,920,517 96

SYNOPSIS OF LEDGER .\CCOUNTS

As at December 31, 1920:

—

Decrease in Ledger Assets in 1921 :

—

Net and total ledger assets $12,458,233 87 Disbursements $ 2,185,881 38
Decrease in suspense items await-

Incrcase in ledger assets in 1921:

—

ing adjustment 4,95145
Income 4,905,174 59 Decrease in Trust Funds held in

lieu of Guarantee Bonds 614 41

T..inldecre.ise $ 2,191,447 24

As at December 31. 1921:—
Net and total ledger assets 15,171,961 22

Total $1 7, 363. 408 46 Total $1 7, 363, 408 46

•Although no premium was paid on Capital Stock the Shareholders have contributed $32,500.00 by
way of a special assessment of $13 per share.

tin excess of $279,566 surplus absolutely apportioned to deferred dividend policies issued prior to

January 1, 1911.
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ASSETS

Ledger Assets

Rook value of real estate, unencumbered, held by the Company (For details see Schedule A)i 38, 687 56
Mortgiifie loans on real estate, first liens 4,840,927 43
Amount of loans as above on which interest has been overdue for one year or more previous

to statement. M2,896.20.
Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ 801, 1.59 76
Advances to policyholders under automatic non-forfeiture provisions 325, 673 35

1,126,833 11

Book value of bonds, debentures and debenture stocks owned by the Company (,For details

see Schedule C) 9,020,874 U
Book value of stocks owned by the Company {For details see Schedule D) 103, 581 00
Cash:—At head office, $2,637.02; in banks, $21,319.96 {For details see Schedule E) 23,956 98
All other ledger a.ssets 17, 101 03

Total Ledger Assets $15, 171,961 22

Excess of total market value of real estate, bonds, debentures and stocks over total book
value, $165,684.86.

Non-Ledger Assets
Interest or dividends on— Due Accrued

Mortgages S 14,488 35 $ 100,308 49
Bonds and debentures 789 04 131,126 56
Stocks 1, 644 73
Premium notes, policy loans and liens 12 46 27, 637 45
Other assets 40 15 81 10

Total interest $ 15,330 00 $ 260,798 33
$ 276,128 33

Gross premiums, less reinsured:

—

First Year Renewal Industrial
(Taken at 75%)

Due and uncollected $ 79,686 50 $227,026 54 S 7,224 40
Deferred 41,449 35 203,437 37

Total $121,13585 $430,463 91 S 7,224 40
Deduct commissions and estimated loss in col-

lection 60,567 92 25,827 83

Net premiums due and uncollected, and deferred.. $ 60,567 93 $404,636 08 $ 7,224 40
472,428 41

Total Non-Ledger Assets $ 748,556 74

Total Assets $15,920,517

LI.iBILITIES

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability or any other contingency or on a term certain (See
Statement of Actuarial Liabilities) $14,591, 857 00

Net liability for payments due under contracts:

—

Death Matured
Losses Endowments

Unadjusted

—

Ordinary $ 23,939 33 $ 100 00
Industrial 4,077 50 16,172 09

Totals $ 28,01683 $ 16,272 09
44,288 92

Provision for unreported death losses and disability claims 10,000 00
Dividends left with the Company (arising out of assurance contracts) including interest

accumulations 27,574 00
Received from policyholders in advance:—Premiums 21,6.56 53
Net dividends to policyholders due and unpaid 4,439 70
Net profits allotted to deterred dividend policies issued on and after January 1, 1911 125,904 00
Provision for profits to policyholders payable in the year following the date of account 100, 645 00
Provision for accrued profits to policyholders not included above on quinquennial dividend

policies and on reserve dividend policies issued prior to 1911 298,798 00
Provincial, municipal and other taxes due and accrued 54, 656 01

Balance of shareholders' surplus account 15, 600 04
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LIABILITIES—ConfJuJfd

Salaries, rents and office expenses, due and accrued t 2. 052 87
Medical examiners' fees due and accrued 3,696 25
Connniissions to agents due and accrued 54, 346 07
Reserve, special, or surplus funds not included above:

—

Investment reserve $ 100,000 00
Investment commissions accruing 12, SOO 00
Accruing insurance commissions 27, 500 00
Contingent fund 10,000 00

All other liabilities due and accrued:

—

Items in sus[>onsc awaiting adjustment $ 8,580 26
Trust fund held for agents in lieu of guarantee bontis 1,283 53

Total UabiUties J15, 515, 384 18

SHAREHOLDERS' SURPLUS ACCOUNT

Balance. Dec. 31, 1920
Interest added during 1921
Shareholders' proportion of profits

Non-participating account-
Ordinary
Industrial

Participating account

(
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DISBrRSEMENTS-ConcJuded

Net dividends—
In cash
Left with the company at interest...
Applied as single premiums:

—

To purchase bonus addition
To purchase premium reduction.

,847 11

,935 27

1,150 16
4,658 69

Total net dividends $
In respect of life annuitj- contracts:

—

Cash payments to annuitants

Net payments on supplementan,- contracts not involving; lite contingencies
Net reduction in premiums resulting from application of di\'idends
Dividends left with the company and interest accumulations withdrawn
Interest or dividends to shareholders:—Ordinary, ?6.600; stock dividends, $7,500
Dominion Income Tax charged to Shareholders' Surplus Account
•Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)
•Head office expenses:— Salaries, $146,139.84; directors' fees, $7,685.00; auditors' fees,

$1,800.00; travelling expenses, $4,367.24; rents, $2,400.00 (Annex)
•Branch office and agency expenses. Ordinary' Branch:—Assurance commissions, first year,

$277,637.60; renewal, $103,256.52; salaries, $52,144.01; travelling expenses, $16,274.84;
Weekly Premium Branch:—Commissions, $348,998.42; salaries, $147,881.41; travelling
expenses, $5,585.20; Both Branches:—Rent, fuel and light, $26,194.34

•-Vll other expenses:—.\dvertising. $17,060.24; books and periodicals, $1,635.42; express,
telegrams and telephones, $6,610.93; legal fees, $3,732.18; medical fees, $54,840.94;
office furniture and fittings, $16,955.69; postage, $11,178.79; printing and stationery,
$36,630.63; commissions on loans, $16,015.01; bank collection charges, $1,573.65; miscel-
laneous, $26,452.78

80,591 23

4.938 35

Total net disbursements In respect of assurance and annuity contracts.. $ 765,852 84

341 40
3,543 89
7,191 11

14, 100 00
1,778 15

59,923 31

192,686 26

Total Disbursements S 2, 185,881 38

EXHIBIT OF ANNUITIES.
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EXHIBIT OF P0LICIE3 (Orclinarj).

(For policies herein included involvins disability benefits see Abstract)

Classification.
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EXHIBIT OF POLICIES (Grrup)

Classification
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STATEMENT OF ACTUAmAL LL\BILITIES—(oiKiudtd

Anntitt Section

Class of Annuity
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MIi=CELLANEOU.S STATEMENT—Conttnard.

(d) (1) There are no policies in force which were issued subject to a single extra premium.

(2) For policies subject to an annual extra premium an extra reset^'c was held of one-half of one
year's extra premium. In the ca.se of limited payment policies subject to annual extra pre-

miums, in addition, the corresponding equalized extra throughout the whole term of the
policy was found as at date of issue and a special ^ese^^'e held equal to the difTerence between
the present value of the eciualized extra and the present value of the full extra payable during
the premium period, the basis u.sed in calculating the equalized extra and the special reserve
being the Om (5) Table and 3 per cent interest.

(e) All policies issued on sub-standard lives are advanced in age, are subjected to a lien, or call for an
extra premium.

(/) (1) Before the occurrence of disability

—

Sixty per cent of the premiums paid for the disability benefits was set up for the disability reser\'e.

(2) After the occurrence of disability

—

(o) Under policies providing for the waiver of premiums benefit the amount held as a liability

was the present value of the future premiums valued by Hunter's Disability Table 3 per
cent, and the regular reserve on the policy.

(b) Under policies providing for the payment of the sum assured in annual instalments the
amount held as a liability was the commuted value of the instalments at 3 per cent.

(c) Under policies providing for a disability annuity without reduction in the sum assured,
the amount set up as a liability was the present value of the future annuity payments and
premiums waived, valued by Hunter's Disability Table 3 per cent, together with the
regular reserve on the policy.

(g) There are no Annuities on lives classed as under-average.

(S) Items of Special Reserve—
(a) No additional reserve is held under limited premium policies for prepaid loadings.

(5) There are no benefits guaranteed which exceed in value the Net Premium Reserve on the basis

of valuation employed.

(c) No special reser%e is held on account of lapsed policies but in a general way the Contingent Funds
held provide for re-instatement of lapsed policies not coming under the Automatic Premium Loan
Provision.

(d) The Company does not issue renewable term policies.

(e) No definite reserve is maintained to cover the option of conversion to a higher premium policy.

(/) Reserve for profits payable during the year 1922 $ 100. 645 00
Reser\'e for profits accruing 298,798 00
Investment Reserv-e 100, 000 00
Investment Commissions accruing 12,.500 00
Insurance Commissions accruing 27, .500 00
Contingent Fund 10, 000 00
Reser\e for unreported claims 10,000 00

II. Where policiesare issued at ages higher than the true ages the guaranteed values correspond to those
at the rated-upages. In the case of policies with liens the values are the same as for policies without liens ,

In the case of policies issued at an extra premium, the values are the same as under the regular premium
except that the extended insurance term is recluced. In the case of policies with Disability Benefits the
guaranteed values are the same as for policies without Disability Benefits.

III. The average rate of interest earned during the year on the mean net ledger assets was 6 -69 percent.

IV. The Distribution of Surplus—
(a) Prior to 1st Januar>', 1911, when the provisions of the New Insurance Act became operative, the

Shareholders of the Company were entitle<l to a 7 per cent dividend on the Capital Stock Paid-up and 5
percent of the total profits but not exceedingone-half of one percent of the subscribed and uncalled Capital.
The effect of this provision was to make the maximum dividend 9 per cent.

The present by-laws of the Company provide for a continuance of the former regulations so far as the
business issued previous to 1st Januan.', 1911, is concerned and for the years 1911 to 1917, inclusive, only 5
per cent of the share of the profits pertaining to business issued prior to 1st Januarj', 1911, and 10 per cent
of the share of the profits pertaining to the business subsequent to that date have been apportioned to the
Shareholders' .Vccount, but for the years 1918, 1919, 1920 and 1921 only 5 per cent of the total profits dis-
tributed was credited to Shareholders' Account.

(fe) In the computation of profits distributable to Policy holders, three factors are introduced, Interest,
Mortality and Loading. Two per cent of the amount of Initial Reserv'e is the profit allowed on account
of Interest. For Mortality the policy is charged with 45 per cent of the Hm rate for the first year, 50 per
cent for the second, 55 per cent for the third, fiO per cent for the fourth and 65 per cent for the fifth and
subsequent years up to the age attained 46, where one per cent is added to the Mortality charge. For
each year of age attained greater than 46 one per cent further is added until a 90 per cent charge is reached,
which charge remains stationary. For Loading an expense charge on the Gross Premium is made for

the first five years ranging from 125% -(- $1.50 per thousand on the 10-Year Endowment Plan to 15% -f
$1..50 on the Life Plans. For the second quinquennial period these charges run from 10' o + $1.00 to 12J% -i-

$1.00. For the third quinquennium, from 9% -|- $1.00 to 10% -|- $1.00. After the loth year a uniform
charge on the Gross Premium of 7J% + $1.00 is made for expenses. The difference between the balance
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of the Gross Premium after making the above charges and the net 3J per cent premium is added to or
deducted from the other sources of profit.

For married female risks under 50 where marriape took place before issue of policy, an additional
charge is made of from $2.00 to $1.00 per annum per thousand dollars at risk, depending on duration of
policy, eicept for policies issued with lien, when the profit factors are the same as for men.

There ie no tontine business on the Company's books except business re-insured. The only policies
of such a nature issued are of a special class under which a portion of the ordinary- surplus is set aside as
additional re.'ier\e. The total amount of .such reserve converted from surplus is SI.082, 130. The factors
entering into the computation of profits on Reserve-Dividend Policies are exactly the siime as under Quin-
quennial Difiribution policies, suitable factors for terminations by death or othernise for accumulation
between quinquenniums being introduced.

Cash dividends are converted into other forms of benefit on the basis of the net Hm 3J percent Table.
(c) The Company does not issue Participating Annuities.

DEFERRED DIVIDEND POLICIES

Issued prior to January 1, 19H, and Amount of Profits credited thereto.

Year
of

Issue.

1902. .

.

1903...
1904...

1905...
1906...

Total net Profits Year
amount
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Bonds and debenturcs-Conimufi. Par value Book value

Qmernmenls—Concluded

.

New Brunswick, 1929, 55 p.c $ 100,000 00 $ n7,7S8S6
New Brunswick, 1928, p.c 50,000 00 49, .'MO 61

Ontario, 1928, 6 p.c 50,000 00 49,:M0 .50

Ontario, 1920. 4 p.c 25,000 00 23,0.53 21

Ontario, 1935, 6 p.c 50,000 00 4(i,637 76

Prince Kdw.wd Island, 1928, 3| p.c 5,000 00 4,262 10

Prince Edward Island, 1939, 4 p.c 50,000 00 36,835 73

Saskatchewan, 1923, 4 p.c 48,666 66 47, .374 ,55

Saskatchewan, 1949, 4 p.c 31, 633 33 24,088 47

Saskatchewan, 1925, 5 p.c 10.000 00 9, 648^6
Saskatchewan, 1932, 5 p.c 75.000 00 66,799 14

Sa.skatchewan, 1938, 6 p.c 100,000 00 96,204 90

Vnited Kingdom of Great Britain and Ireland, 1937,

a\p.Q. 10,000 00 10,104 10

Newfoundland, 1941, 3^ p.c 19,466 67 14,444 29

Newfoundland, 1947, 3J p.c 3,406 67 2,396 SO

Newfoundland, 1930, 4 p.c 44,750 00 37,460 33

Market value

102,000 00
.52,.500 00
53,000 00
24,2.50 00
51,.500 00
4,500 00

41,000 00

49,153 32
24,041 33

10,000 00
73,.500 00
109,000 00

10,100 00
11,680 00
1,975 87

38,932 50

$3,112,623 33 $3,029,832 45 $3,110,664 02

Cities—
Alberta—

Oalgarj', 1937, 41 p.c $
Calgary, 19.38, 4| p.c
Kdmonton, 1941, 7 p.c
Medicine Hat, 1953, 5 p.c
Wctaskiwin, 1922 to 1932, 5 p.c
Wetaskiwin, 1922 to 1960, 5 p.c
Wetaskiwin, 1922 to 1929, 6 p.c
Wetaskiwin, 1922 to 1944, 6 p.c
Wetaskiwin, 1922 to 1945, 6 p.c

British Columbia—
Cranbrook, 1940, 6J p.c
Karnloops, 1930, 6 p.c
Kamloops, 1938, 6 p.c
Kelowna, 1937, 5 p.c
Naniamo, 1934, 5| p.c
Nelson, 1964, 6 p.c
Rcvelstoke, 1961, 5 p.c
Trail, 1939, 7 p.c

Vancouver, 1945, 4 p.c
Vernon, 1932, 5 p.c
Vernon, 1925, 6 p.c
Vernon, 1935, 6 p.c

Manitoba—
Brandon, 1942, 4^ p.c
Brandon, 1937, 4} p.c
Brandon, 1932, 5 p.c

Brandon, 1933, 5 p.c
Brandon, 1934, 5 p.c
Brandon, 1935, 5 p.c
Brandon, 1943, 5 p.c

Brandon, 1939, 5J p.c
Portage la Prairie, 1948, 5 p.c
St. Boniface, 1943, 5 p.c
St. Boniface, 1945, 5 p.c

Winnipeg, 1950, 6 p.c

Nora Scotia—
Halifax, 1945. 45 p.c
Sydney, 1934, 4 p.c

Sydney, 1939, 4} p.c
Sydnev, 1942, 45 p.c

Sydncv, 1944, 5 p.c

Sydney, 1947. 5 p.c

11,680 001

9,733 33/
35,000 00
15,000 00
8,664 57

13,050 63

2,683 95
6,257 56
3,113 04

15,000 00
10,000 00
5.000 00
25.000 00
21,000 00
6,000 00

25,000 00
10,000 00
25,000 00
2,000 00
1.900 00

14,204 89

10.000 00
16.000 00
20,000 00
17.000 00
1,108 88
2,000 00

33,000 00
25,000 00
20,000 00
20,000 00
25,000 00
50,000 00

12.000 00
6,000 00
11,000 00
21,000 00
25,000 00
24,000 00

16,318 86
34,094 04
12,888 25
7,970 32

10,172 92

2,683 95

5,988 01

2,973 67

14, 143 51

9,837 U
4,937 98

20,991 74

20,0<jl 30
5,821 33

20,831 91

10,000 00
17,997 49

1,696 68

1,839 06
12,919 66

7,.521 47
12,2.54 18

18,105 50
15,975 98
1,012 40
1,816 69

27,644 32
22,615 36
16.2.59 49
IS. 140 67
22,62"5 OS
46,469 97

10,427 47
4,9.55 34
9,227 49
17,584 60
22,2.59 29

21,242 00

9,460 SO
9,363 47

36,400 00
11,5.50 00
7,798 11

10, 179 49
2,576 59
5,694 38

2,832 87

14,700 00
9,600 00
4.700 00
21,000 00
19,110 00
5,460 00
19,500 00
10,100 00
18,2.50 00
1,780 00
1,764 00

13,494 65

7,900 00
13,120 00
18,000 00
15,130 00

986 90
1,760 00

28,0-50 00
23,000 00
16,000 00
15,800 00
19,.500 00
51,500 00

10,200 00
4,860 00
9,020 00
17,010 00
21,500 00
20,400 00
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3onds and debentures

—

Continued. Par value

Cities—Concluded.

Ontario—
fhathani, 1922. 4J P.O.. $ 89104
Chatham, 1922 to 1937, 6 p.e 28,229 61
Chatham, 19.37 to 1944. 6 p.c 40,602 17

Kit<-hener, 1922 to 1937, 4J p.c 689 64
Kitchenor, 1922 to 19.34, .5 p.c 26,377 07
Kitchener. 1924 to 1927, 5] p.c 3,882 37
Kitchener, 1931 to 1933. .'ij p.c 9, 112 79
Kitchener. 19.35 to 1939, 1940 and 1941, 5J p.c 3,327 44
London, 1928, 3} p.c 31,000 00
London, 19.53, 4J p.c 2.5,000 00
-Viagara Falls, 1922 to 1929, 5 p.c .5. .549 29
Niagara Falls, 1922 to 1926, 5 p.c 4,405 62
Niagara Falls, 1928, 5 p.c l.O&S 47
Niagara Falls, 1929, 5 p.c 1,121 89
Niagara Falls, 1922 to 1937, 5 p,c 17,393 02
Niagara Falls, 1922 to 19.38, 5 p.c 25,330 49
Niagara Falls, 1922 to 1942, 5 p.c 8,493 81
Peterboro, 19,32,43 pc 11,000 00
Sault Stc. Marie, 1951, 6J p.e 25,380 00
St. Catharines, 1923 to 1932, 5 p.c 3,420 49
St. Catharines, 1923, 5J p.c 37128
St. Catharines, 1924 and 1926 to 1930, 5} p.c 7, 134 09
St. Catharines, 1932 to 19,36 and 1938 to 1940, 5J p.c.

.

7.046 63
St. Catharines. 1942. 5 Jp.c 1. 189 69
Stratford, 1939, 4J p.c 10,000 00
Stratford, 1934, 5 p.c 10,000 00
Toronto, 1929,3} p.c 50.613 34
Toronto, 1944 and 1945, 3) p.c 17,033 33
Toronto, 1945,3} p.c 97.333 33
Toronto, 1948,4} p.c 4,866 67
Toronto. 1948, 4 p.c 18.006 67
Toronto, 1947. 5 p.c .50.030 00
Toronto. 19.36, 5} p.c 15.000 00
Toronto. 19.37.5} p.c 15.000 00
Wind.sor. 1922 to 19.38, 5 p.c 41.6.36 94
Windsor. 1922 to 1939, 5} p.c 61,169 15
Windsor, 1913 to 1948, 5 } p.c 108,085 46
W'indsor, 1925,5} p.c 2,321 73
Windsor, 1927 to 1935, 5} p.c 23,524 59
Windsor, 1950 to 1957.5} p.c 27,635 78

Saskatchewan—
Moose Jaw, 19,50,4} p.c 15,573 33
Moose Jaw, 1951 and 1952, 5 p,c 20,926 66
Moose,law, 1953, 5 p.c 3.406 67
Regina, 1943/1963, 5 p.c 47,693 33
Reglna, 19.38. 6} p.c 25,000 00
Saskatoon, 1941/1961,4} p.c .34,066 66
Saskat(Min. 1944, 5 p.c 41,000 00
Saskatoon, 1948, 5 p.c 24,847 56
.Saskatwn, 1941/1961, 5 p.c 15,086 67
Saskatoon, 1934, 6 p.c 26.000 00

ook value
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Bonds and deboatures

—

Continued

Towns—Continued. Par value

Nova Scolia—
Glace Hay, 1932, 4 p.c $ 15,000 00
Glace Bay, 1950, 6 p.c 100,000 00
Springhill, 1934, 5 p.c 17,000 00

Ontario—
Amherstburg, 1922 to 1925, 5 p.c 3,356 11

Barrie (gtd. by Co. f^imcoe), 1922 to 1943, 5 p.c 42,813 61

Brampton, 1922 to 194S, 6p.c 19,796 69
Bruce Mine.s (gtd. bv Ontario). 1923 to 1947, 6 p.c 23,217 43
Cobourg, 1922 to 1U3S, 6 i p.c 34.960 53
Cochrane. 1931 to 1934, 6 p.c 10,573 16
CoIIingwood (gtd. by Co. Simcoc), 1922 to 1924,

4'. p.c 1,267 97
CoIIingwood (gtd. by Co. Simcoe), 1922 to 1939,

45 p.c 5,449 .59

CoIIingwood (gtd. by Co. Simcoe), 1923 to 1943,
5 p.c 16,834 20

Dundas. 1922 to 1938, 6 p.c 24, 663 29
Dunnvillo, 1940 to 1946, 6 p.c 21,494 41
East view, 1922 to 1937, 5J p.c 5,559 21

Eastview, 1922 to 1938, 5J p.c 4,477 51
Eastview, 1940 to 1947. 5| p.c 25,400 17

Fort Frances, 1922, 1924, 1925, 1927, 1929, 1931, and
1933, 6 p.c 7,000 00

Fort Frances, 1922 to 1927, 6 p.c 4,210 74

Goderich, 1922 to 1927, 4J p.c 1,982 .59

Hanover (gtd. bv Co. Grey), 1923, 4^ p.c 1,091 15'i

Hanover (gtd. by Co. Grey), 1924, 4| p.c 1,140 26/
Hawkesbury, 1922 to 1925, 6 p.c 3,201 42
Hawkesburv, 1922 to 1931, 6 p.c 5,994 73
Hawkesburj-, 1933 to 1949, 6 p.c 24,356 98
Hawkesburv. 1922 to 1926, 6 p.c 5,939 35
Hawkesbury, 1928 to 1933, 6 p.c 9,275 82
Hawkesbury, 1935 to 1949, 6 p.c 41,820 22
Kenora. 1953, 6 p.c 21,997 04
Kingsville, 1922 to 1926. 6 p.c 5.723 25
Lindsay, 1923 to 1929, 6 p.c 10,721 92\
Lindsay, 1933 to 1936, 6 p.c 14.100 20/
Listowel, 1922 to 193S, 6 p.c 32, .560 89
Midland(gtd.bvCo. Simcoe), 1926 to 1937, 5 p.c 15,567 31
Mimico, 1922 to 1929, 6 p.c 4,218 56
Mimico, 1922 to 1932, 6 p.c 9,232 63
Mimico (gtd. bv New Toronto), 1933 to 1935, 6 p.c. 5,114 82
Mimico, 1926 to 1928 and 1931 to 1942 6 p.c 16,981 97\
Mimico, 1944, 6 p.c 661 85/
Mimico, 1940 to 1946, 6 p.c 15,272 01
Niagara, 1922 to 1931, 5 p.c 3,717 76
North Bay, 1931, 5 p.c 724 92'

North Bay, 1932 and 1933, 5 p.c 1,712
North Bav, 1935, 5 p.c 515 96
North Bav, 1937, 5 p.c 773 85
North Bay, 1931 to 1938, 6 p.c 7,043 57
Orangeville (gtd. by Co. Dufferin), 1922 to 1929, 4J

p.c 4,024 84
Parkhill, 1937 to 1943, 5 p.c 8,428 77
Parry Sound, 1948 and 1949, 6 p.c 19,979 10
Perth. 1922 to 1937, 6 p.c 26,432 40
Petrolia, 1922 to 1945, 5i p.c 30,533 68
Petrolia, 1922 to 1936, 6 p.c 35,987 18
Preston, 1922 to 1935, 6 p.c 9,724 50
Rainy River, 1922 to 1926, 5 p.c 1,670 38
Rainy River, 1922 to 1934, 5 p.c 3,768 85
Rainv River, 1927 to 1933, 6 p.c 10,474 34
Renfrew, 1922 to 1924, 4 p.c 735 20
Renfrew, 1922 to 1947, 5 p.c 8,887 39
Renfrew, 1928 to 1934, 6 p.c -. 10,870 89
Renfrew, 1922 to 1947, 6 p.c 11,091 99
Renfrew, 1922 to 1948, 6 p.c 3,701 71
Sandwich, 1922 to 1925, 6 p.c 1,279 15
Sandwich, 1922 to 1926, 6 p.c 1,596 59

8—13*

ok value Market value
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ro«>i«-Concluded Tar value

On<ano—Concluded . c oi 9jo m
Sandwich, 1922 to 1932, 6 p.c S

^!'?i? ?:
Sarnia, 1922 to 1928, 5 p.c *.^ >>*

Sarnia, 1922 to 1933. 5 p.c ".3^» **

Sarnia, 1929. 5 p .c '^^f.
Sarnia, 1930, 5 p.c... ^|«

™
Sarnia, 193.5 and 193(,5p.c l-^Ji ^
Sarnia. 1938 to 1942, 5 p.c 2.593 Z»

Sarnia. 1922 to 1933, 5§ p.c «.»'» '*

Smith's Kails, 1922 to 1938, 6 p.c «',?i no
Sudburj-, 1925 to 1939, 5 p.c ^' ^j sn
Thorold, 1323 to 1944, 6 p.c '.OW SO

Trenton, 1922 to 1947. 5} p.c 23,9,1 35

Trenton, 1922 to 1930, 6 p.c 2.801 28

Trenton. 1922 to 1933, 6 p.c o'S^ 07
Wallaceburc, 1922 to 1945, 6 p.c !' „? m
Weston, 1923 to 1933, 6 p.c 6,334 01

Weston, 1922 to 1934, 6 p.c Ton-S 77
Wiarton, 1922 tol934, 5J p.c I'J.O'-i "

Saskatchewan— , n_- „«>
Assiniboia. 1925, 6^ p.c V nm m
Assiniboia, 1930 to 1932, 6i p.c ,,'2S no
Assiniboia, 1936 to 1946. 6J p.c '^•S« ^
Canor:i, 1919 to 1921, 6 p.c SjO ^
Canora. 1922 to 1934. 6 p.c 3,859 USJ

Estevan, 1'.I22 to 1939, 5 p.c....: 7.604 18

Estcvan, 1922 to 1946, 6 p.c ».636 »"

Estevan, 1922 to 1937, 6 p.c ,^u o]
Estevan. 1941 to 1946. 6 p.c 2,554 Ji\

Humboldt, 1937 to 1942, 6 p.c ^i ,« m
Kamsack. 1922 to 1938, 7 p.c

f'S^ M
Kamsaok, 1922 to 194S, 7 p.c 4,^9 79

Kerrobert, 1940 to 1942, 6 p.c ?'^ on
Kindcrsley, 1941 to 1944. 6 p.c *'^ »»,

Melvillo, 1920 and 1921, Sj p.c
, ,oi ii

Melville, 1922 to 1938, 5J p.c •'^^ 'n

Melville, 1920 and 1921, 5} p.c - 72? in
Melville, 1922 to 1943. .5} p.c '(«- "
Outlook, 1923 to 1944. 6 p.c ^-j^ *V

Wcybum. 1944. 5i p.c -^•'^^ V"

Yorkton. 1935 to 1940, 5 p.c '^"^' '"

S 1,368.278 20

Villages—Ontario— ,
Brighton, 1931 and 1933 to 1935, 6 p.c *

Brichlon, 19,37 to 1944. 6 p.c

Crceniorc fetd. bv Co. Simcoe). 1922 to 1946. 6 p.c.

New Toronto, 1928 and 1936 to 1947. 6 p.c

New Toronto, 1932 to 19.34. 6 p.c

New Toronto, 1923 and 1924. 65 P-c

New Toronto, 1927, 6} p.c

New Toronto, 1941, 64 p.c

New Toronto. 1922 to 1929, 6J p.c

New Toronto, 1931 to 1941 and 1946, 6J p.c

Nor^vich. 1939 to 1945, 6 p.c

Port Dover, 1922 to 1944, p.c

Sterling. 1922 to 1939, 5 p.c

Book value Market value
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Mnnitoba—
Assiniboia, 1923 to 1933, 5 p.c !

Assiniboia, 1923, h p.c

Assiniboia, 1925, 5 p.c
Assiniboia, 1927, 5 p.c

Assiniboia, 1928, 5 p.c

Assiniboia, 1929, 5 p.c

Assiniboia, 1937, .5 p.c
Assiniboia, 1938, 5 p.c
Assiniboia, 1939, 5 p.c

Assiniboia, 1930, 5 p.c

Assiniboia, 1931 and 1932, 5 p.c
Assiniboia, 1933, 5 p.c

Assiniboia. 1934 and 1935, 5 p.c
Assiniboia, 1936, 5 p.c

Assiniboia, 1937 and 193S, 5 p.c
Assiniboia, 19.39 and 1940, 5 p.c
Assiniboia, 1940 and 1941, 5 p.c
Assiniboia, 1922 to 1940, 6 p.c
Dauphin, 1938, 5^ p.c
Dauphin. 1939 to 1944, 5^ p.c
East Kildonan, 1934, 5J p.c
Fort Garry, 1922, 6 p.c

Fort Garr\', 1930, 6 p.c

Fort Garry, 19.50, 6 p.c

Gilbert Phiins (gtd. by Manitoba), 1922 to 1939, 6 p.c.
Kildonan, 1933, 6 p.c
St. Vital, 1927 to 1929, 5 p.c
St. Vital, 1933, 5 p.c

St. Vital, 1933, 6 p.c

West Kildonan, 1934, 5^ p.c
West Kildonan, 1944, 5} p.c

Ontario—
Bucke, 1922 to 1935, 5 p.c
Chatham, 1922 to 1925, 6 p.c
Dover, 1922 to 1924, 6 p.c

Dover, 1922 to 1929, 6 p.c

Dover, 1922 to 1933, 6 p.c

London, 1922 to 1939, 6 p.c

London, 1922 to 1940. 6 p.c

OsRoode, 1923 to 1939, 6 p.c

Scarborough, 1934 to 1936, 5i p.c
Stamford, 1922 to 1939, 6 p.c

Westminster, 1922 to 1939, 5 p.c
York, 1922 to 1933, 5 p.c

York. 1922 to 1937, 5 p.c

Saskatchewan—
Baildon, 1922-1933, 7 p.c

Lima, 1922-1935, 6 p.c
J:mpr.ald. 1923-1935, 6 p.c

Lorcburn, 1922-1933, 7 p.c

Manitou Lake, 1922-1933, S§ p.c
Rosedalc, 1922-1933, 4} p.c

Samia, 1922-1933, 5 p.c

Par value
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School Districts—
Attcrto—Edmonton, 1922 to 1938, 5 p.c $ 15,866 67 t

Manitoba— no o,
Brickburn. 1922 to 1931 , 6 p.o

, 5'7lS ^
Brookdale, 1922 to 1940. 6 p.o iS'i^S SS
East Kildonan, 1922-1930, 6 p.c ?S'2S ^
East KiUionan. 1941-1950, 6 p.c ^'222 22
Elm Creek, 1922 to 1939, 6J p.c f?'^ 22
Emerson. 1936-1950. 6 p.c la.OOO 00

Portace la Prairie, 1922-1940, 6 p.c 30.400 00

Portace la Prairie. 1922-1941. 6 p.c ??-222 22 ,

St. Boniface, 1922-1927, 5J p.c '2'222 22 i

St. Boniface, 1928, 55 p.c :'?22 22
St. Boniface, 19.30-1932, 5J p.c '.500 w
St. Boniface, 1933, 51 p.c ;'222 22
St. James Consolidated, 1929, 5 p.c 1' 222 22
St. .lames Consolidated , 1930, 5 p.c ^ 222 22
St. James Consolidated, 1931, 5 p.c ,?'222 22
West Kildonan, 1927 to 1929, 6 p.c "'222 22
West Kildonan, 1931 to 1938, 6 p.c 39,000 00

Winnipeg, 1948. 3i p.c
J?'222 22

Winnipeg, 1935, 4 p.c H'^^
Winnipegosis, 1922 to 1934, 6 p.c 5,016 2i

Ontario—
Toronto, R.C.. 1940, 5i p.c 25,000 00

Windsor, R.C., 1932 to 1935. 6 p.c 18,126 23

Saskatrheu-an— " ~ ,cn nn
Cupar, 1922-19:M, 6i p.c

sViflfl 00
Rcgina, 1M9, 5? p.c or 222 m
Saskatoon, 194S to 1951. 5 p.c ??'222 22
Saskatoon. 1945, 6 p.c ''I'S^? 22
Summersidc, 1922-1934, 7 p.c ,7';w« m
Swift Current, 1930-1933, 6 p.c

J5.000
00

Waldheira ViUage. 1923 to 19.39, / p.c 16^58SW

i 534.689 58

Book- value
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Grand Trunk Pacific Ry. (g'teed by Dom.of Canada),

1962. 4 p.c $ 145,800 00 % 110,575 14

Pacific Great. Kastem Ry. (g'teed by British Colum-
bia), 1942, 4i p.c 369,380 00 280,877 70

Sudbury-Copper Cliff Suburban Electric Ry. (g'teed
by Town of .Sudbury), 1936, 6 p.c 23,000 00 23,000 00

t 2,309,606 26 S 1,707,322 94

Misc€Uaneou'<—
DominionRoalty, Istmtge., 1922tol9.38,6p.c $ 99.739 89 $ 99,739 89
Merchants Realty Corp. Ltd., 1922-1949, 6 p.c 56.000 00 56,000 00

$ 155,739 89 $ 155,739 89

$10,086,976 81 S 9,020,874 11

197

Market value

% 116,640 00

295,.504 00

22,770 00

S 99,739 89
56,000 00

$ 155,739 89

$ 9,176,698 27

Xo. of
Stocks

—

shares
The Ontario Loan and Debenture Co.
(Fully paid) 1,047

The Ontario Loan and Debenture Co. (20%
1,000

37

16'

25

The Huron and Erie Mortgage Corporation
(Fully paid)

The Huron and Erie Mortgage Corporation
(20'~c paid)........

The Dominion Savings and Investment
Society (Fully paid)

Book value Market value

52.350 00 $

10,000 00

3,700 00

320 00

1,250 00

83,760 00 $

15,000 00

3,700 00

296 00

825 00

83,236 50

14,900 00

4,107 00

323 20

875 00

67.620 00 $ 103,58100 $ 103,44170

SCHEDUXE E

Cash in banks

—

.Molsons Bank, London, Ont
Bank of Montreal. London, Ont
London County Westminster and Parr's Bank. Ltd., London, England.
Ontario Loan and Debenture Co., London, Ont

5,009 19

5,395 81
8,081 43
2,833 53

21,319

ASSETS OUT OF CANADA

Ledger Assets

Book value of bonds, debentures and debenture stocks owned bv the Company (For details
see Schedule H) ."

$
Eicess of total book value of real estate, bonds, debentures and stocks over total market

value, $2,768.39.

Non-Ledger Assets .

Gross premiums, less reinsured:—
Due and uncollected
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LIABILITIES OUT OF CANADA

Net liability under assurance, annuity, and supplementary contracts in force for payments not

due, dependent on life, disability or any other contingency or on a term certain S
Received from policyholders in advance:—Premiums

Total LlabUlties out of Canada S

7,325 00
40 09

PREMIUM INCOME AND ANNUITY CONSIDERATION OUT OF CANADA

First Year Renewal
Assurance premiums $ 400 83 $ 3,769 95

Less reinsurance premiums paid 143 75

Total net premiums i 400 83 $ 3.626 20

EXHIBIT OF POLICIES OUT OF CANADA (Ordinary)

Classification
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THE MANUFACTURERS LIFE INSURANCE COMPANY

Statement for the Yeak ending December 31, 1921

President, W. G. Gooderham—Vice-Presidents, Lt.-Col. A. J. Wilkes, K.C, and C. C. Dalton
—Secretary, E. S. Macfarlane—General Manager and Actuary, J. B. McKechnie—Asst.

Actuary, J. H. Lithgow—Treasurer, L. A. Winter—Head Office, Dominion Banlc BIdg.,

Toronto, Ont.
{For List of Directors see Appendix)

(Organized June 23, 1887. Incorporated June 23, 1887 by 50-51 Vic, cap. 104. CommeDced business August
19, 1887)

CAPITAL STOCK

Authorized $3,000,000 00

Subscribed 1,500,000 00
Paid in cash 300,000 00

Premium on Capital Stock paid by Shareholders 143, 608 00

(For List oj Shareholders see Appendix)

SUMMARY BALANCE SHEET

Assets Liabilities

Total Ledger Assets $35,340,780 44 Total Liabilities $34,969,059 87
For deduction of excess of total book Eicess of Assets over Liabilities:—
value of Ledger Assets over total Capital Stock paid
market value see Liabilities. in cash $ 300,000 00

•Surplus 2,559,567 95

2,859,567 95
Xon-Ledger Assets 2,487,847 38

Total -Assets $37,828,627 82 Total $37,828,627 82

SYNOPSIS OF LEDGER ACCOUNTS

As at December 31, 1920

—

Decrease in Ledger Assets in 1921

—

Net Ledger Assets $31,372,710 79 Disbursements $ 5,563,580 26
Premiums paid in advance 19,259 .58 Amount bv which Ledger Assets
Agency balances 34,938 60 were wTitten down 88,26184
Funds on accumulation 5,808 41 Premiums paid in advance 3,13147
Suspense items 615 61 Suspense items 615 61

Total Ledger Assets $31,433,332 99 Total decrease $ 5,655,,589 18

Increase in Ledger Assets in 1921

—

As at December 31, 1921

—

Income $ 9,545,361 82 Net Ledger Assets $35,261,853 72
Increase in bank overdraft 1,246 45 Bank overdraft 1,246 45
.\gency balances 16,428 36 Premiums paid in advance 16.128 11

Agency balances 51 ,,366 96

Funds on accumulation 10, 185 20

Total increase $ 9,563,036 63 Total Ledger Assets $35,340,780 44

Total $40,996,369 62 Total $40,996,369 62

•Including $1,471,810 surplus contingently apportioned to deferred dividend p<>licie3 issued prior to

January 1, 1911.
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ASSETS

Ledger Assets

Book value of real estate, unenpumbcrcil, held by the Company (Pt. lot 20, con. 2, Bloor St.

K.. Toronto, actual cost, ?216,422. 17; market value, $215,000) $ 215.000 00

MortRaRe loans on real estate, first liens M,399,52J 91

Loans st'cured l>y bonds, stocks or other marketable collaterals (For details see Schedule B)

.

9,064 83

Amount of loans as aliovo on which interest has been overdue for one year or more previous

to statement, SSKi, 545.36.

Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ 4,280,786 41

Advances to policyholders under automatic non-forfeiture provisions... 731,666 52
5,012.452 93

Book value of bonds, debentures and debenture stocks o-wned by the Company {For details Ife HK
.w Sch(dule C) 14.491.265 09

Book value of stocks owned bv the Company (For details s« Schedule D) 739. 655 41

Cash in banks (For dtlaih sec Schedule E) 403.499 83

All other ledger assets ,
10, 317 44

Total Ledger Assets $35, 340, 780 44

Lor deduction of excess of total book value of real estate, bonds, debentures and stocks
over total market value see Liabilities.

Xon-Leducr Assrls
Due .\ccrued

Interest or dividends on

—

MortKages i 175,339 65 $ 728,660 70

Collateral loans 73 61

Bonds and debentures 21,13163 246,771 15

Premium notes, policy loans and liens 182,400 50

Bank balances 124 63

Total interest S 196.471 28 $1,158,030 59
$ 1.354,501 87

Due from other licensed companies on reinsured contracts for losses or claims paid 5,064 64

Gross premiums, less reinsured;

—

FijstYear Renewal
Due and uncollected $ 170,9,38 61 $ 900,724 40

Deferred 77.657 50 263,805 08

Total $ 248,596 11 $1,164,529 48

Deduct commissions and estimated loss in collection 50, 109 69 234,735 03

Net premiums due and uncollected, and deferred $ 198,486 42 $ 929,794 45
1,128,280 87

Total-Non Ledger Assete $ 2,487,847 38

Total Assets $37.828.627 82

LL^niLITIES

Net liabilit.v uixler assurance, annuity, and supplementary contracts in force for payments
not due. dependint on life, disjibility or any other contingency or on a term certain (See

Slalcm.nl v{ Arluanat Liabililics) $31,894,943 00

Net liability for payments due under contracts, ordinary:

—

Death Matured Annuity Supplementary-
Losses Endowments Claims Contracts

Adjusted but unpaid $ $ 46.078 CO $ 973 34 $ 527 84

Unadjusted 236.380 41

Resisted, in suit 8.640 00

Totals $245.020 41 $ 46.078 00 $ 973 34 $• 527 84
292.599 59

Provision for unreported death losses and disability claims 75.000 00

Amounts left with tlie Company (arisirg out of assurance contracts) including interest

accumulations: Dividends. $5.0S4 .30; an\ounts assured. $5.100.90 10.185 20

Received from iHilicyholders in advance: Premiums 16. 128 11

Net dividends to policyholders due and unpaid 58. 120 54

Premium reductions on outstanding premiums and annuit.v consideration 6.070 46

Net profits allotted to deferred dividend policies issued on and after January- 1. 1911 .587.078 00

•Involving life contingencies.
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LIABILITIES—Conciuiierf

Provision for profits to policyholders payable in the year following the date of account. . . .$ 64.5.076 00
Provision for accrued profits to policyholders not included above 250,000 00
Provincial, municipal and other taxes due and accrued 105,000 00
Balance of sharefiolders' surplus account ; .

.

409, 145 69
Salaries, rents and office expenses, due and accrued 18,510 39
Medical examiners' fees due and accrued S,074 98
Commissions to agents due and accrued 5.514 50
Ban k overdrafts 1 , 240 45
Reser\e, special, or surplus funds not included above:— Reserve for school debenture col-

lections. $5,000; investment and contingency reserve (of which $529,476 provides for

excess of total book value of ledger assets over total market value), S530,000 535,000 00
Items awaiting adjustment:—Agency 51,306 96

Total LiabiUties ! $34, 969, 059 87

SHAREHOLDERS' SURPLUS ACCOUNT
Balance. Dec. 31. 1920 $ 350.336 54 Dividends to shareholders $ 24,000 00
Interest added during 1921 37,802 91 Income Tax 7,286 03
Shareholders' proportion of profits:

—

Participating account 52,:

Balance, Dec. 31. 1921

Total $ 440,43172 Total $ 440,43172

First Year Renewal Single
Assurance premiums $1,694,618 00 $5,900,075 26 $ *234,148 99
Less reinsurance premiums paid 36,436 43 230,391 02

Total net premiums $ 1,658,181 57 $ 5,669,684 24 $ 234,148 99$ 7,562,014 SO

Consideration for annuities $ 493 85 $ $ 29,200 00 29,693 85

Total group premiums 797 30

Total net premium income and consideration for annuities $ 7,592,505 95
Consideration for supplementary contracts;

—

Invoh-ing life continfgencies, $5,000; not involving life contingencies, 528,733.48 33,733 48
Amounts left with the Company at interest (arising out of assurance contracts):

—

Dividends, $1,693.35; amounts assured, $2,794; all other amounts, $286.85 4,774 20
Gross interest or dividends on

—

Mortgages $ 716,227 09
Collateral loans 939 31
Bonds and debentures (less $48,996.41 paid for accrued interest on

bonds acquired during year) 785,907 71
Stocks 42, 110 85
Premium notes, policy loans and liens 273,217 38
Other assets 7,466 43

1,825,868 77
Income from all other sources:—Profit on exchange, $58,132.71; bonus on new mortgage

advances, $750 58,882 71
Gross profits on sale or maturity of ledger assets;

—

Real estate, $4,763.60; bonds, $8,582.33; stocks, $16,250.78 29,596 71

Total Income $ 9,545,361 82

DISBURSEMENTS
In respect of assurance contracts:— Death Matured Disability
Death, endowment and disability claims. Claims Endowments Claims

ordinarj-

—

Amount assured $1,191,31125 $ 666,635 07 $ 2,265 65
Bonus addition 10,072 11 4,483 00

Total $1,201,383 36 $ 671,118 07 $
Less received for reinsured .39,500 00 15,000 00 ..

Nettotal $1,161,88336 $ 656,118 07 $ 2,265, 65$ 1.820,267

•Including $145,276.40 single premiums paid by application of assurance dividends.
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DISBURSKMENTS-ConrJudcJ
Net airrender values S
Net dividends

—

In cash $ 320.327 08
Left with the company at interest 1 , 693 35
Applied as single premiums:

—

To purchase bonus addition $ 119,630 83
To purchase premium reduction 25,645 57

145,276 40

Total net dividends.

.

In respect of annuity contracts:

—

Cash payments to annuitants. 76 83

Total net disbursements In respect of assurance and annuity contracts. .$ 2,965,141 99

Net payments on supplementary contracts:—Not involving life contingencies 8,877 31
Net reduction in premiums resulting from application of dividends 22,327 21
Amounts left with the company and interest accumulations withdrawn:

—

Dividends, J.3S2.03; all other amounts, $15.38 397 41
Interest or dividends to shareholders 24,000 00
•Taies, licenses and fees (including taxes on investments but excluding taxes on real estat«). 135,687 04
•Head office expenses:— Salaries, $255,063; directors' fees, $16,219.66; auditors' fees, $4,000;

travelling expenses, $7,704.55; rents, $32,298.09 315,285 30
•Branch office and agency expenses:—Assurance commissions—first year, $1,023,618.17;

renewal, $357,422.61; single, $4,830 76; .\nnuity commissions— first year, $62.70; single,

$876; advanced to agents. $20,781.22; salaries, $261,966.42; travelling expenses.
• $45,649.77; rents, $31,947.14: agency conventions, $24,187.46: agency audit. $7.950.21. . 1,779,292 48

•AH other expenses:—Advertising, $34,583.22; books and periodicals, $1,836.52; express,
telegrams and telephones, $11,933.68; legal tees, $5,595.68: medical fees. $77,280.49;
office furniture, $27,859.75; postage, $17,749.13; printing and stationery, $44,900.21;
commissions on loans, $27,033.61; appraisement expenses. $17,909 91: light, $1,738.33;
inspection of risks, $15,703.42; employees' lunch room, $6,470.62; miscellaneous,
$21,6,56.42 312,250 99

Gross loss on sale or maturity of ledger assets:

—

Real estate, $18. .52; bonds, $249.53; stocks, $52.50 320 55

Total Disbursements $ 5,563.580 26

EXHIBIT OF ANNUITIES
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EXHIBIT OF POLICIES (Ordinarj')

(For policies herein included involving disability benefits see Abstract)

»

Classification
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AsscnANCE Section

Class of Contract
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MISCELLANEOUS STATEMENT

I. The calculation of the "Rexerrt." in the "Statement of Actuarial Liabilities"—
1 1 ) Policies have been valued according to the net premium method of valuation. For the purpose of

valuation, policies have been brought together in groups according to plan, age at entry, and duration.
Age at entry for fi.\ing the premiums and valuation for assurances was age next birthday except for busine.ss

in Canada after February S, 1915, in Cuba after January 16, 1912 and ail business in the United States
where age nearest birthday was taken. For annuities, age at entry was age last birthday.

All policies and annuities were assumed to have been issueo in the middle of the calendar year of entry.
Tables of Mortality used in the valuation are as follows:

—

For Annuities the British Offices Select Life Annuity Table (1893).

For policies on lives resident in temperate countries the Institute of Actuaries Hm Table.
Special Classes—

(a) For policies on lives resident in Tropical countries the .\merican Tropical Table. For policies

on lives resident in Sub-Tropical countries a table based on the mean of the Institute of Actuaries
Hm Tabic and the American Tropical Table. The rate of interest assumed is SJ*^ . On account
of the Company guaranteeing on certain policies a surrender value at the end of fifteen years from
date of issue equal to the Hm 3^c reserve, an additional reser\ e which is sufficient to provide for

the difference between the Hm Z^l and the Hm ^^% reser\*e at the end of fifteen years has been set

aside. Policies coming under this provision consist of all Whole Life and Limited Payment Life

Policies at Northern Rates since January 1, 1904.

(6) Policies issued at premiums corresponding to an age higher than the trueage were valued according
to the actual age of the Insured for all policies issued prior to September 11, 1918. Such policies

issued after that date were valued according to the rated-up age.

(c) Policies providing for the payment at death during certain periods of an amount less than the full

amount of insurance were valued for the full amount of insurance.

(d) In the valuation of policies issued at, or subsequently subject to an extra premium, whether pay-
able (a) in one sum or (h) annually, a reserve er[ual to one half of the extra premium was set aside.

(e) Policies are not issued to sub-standard lives except at a rated-up age or subject to a lien.

(f) Policies providing for Disability Benefits:— (1) Before occurrence of disability 50% of the gross
premiums received since the commencement was held as a resen'e liability. (2) After disability

has occurred the policy is valued as a Paid-Up Policy. Disability annuities are valued by
Hunter's 3% Table for disabled lives.

(g) No .\nnuities were issued to lives classed as under-average.
(2) Items of Special Reserve—

(a) No extra reserve was maintained under Limited and Single Premium Policies on account of prepaid
or limited loading, nor under immediate annuities to cover future expenses.

(b) All Life and Limited Payment Life Policies issued at Northern Rates since January 1, 1904. guar-
antee a Surrender Value at the end of fifteen years equal to the Hm 3% resen'e. An additional
reserve sufficient to proxide for the difference between the Hm 3% and the Hm 3J% reserxe at
the end of fifteen years has been set aside.

(c) No reserx'e in excess of the cash surrender x'aiue is held on account of lapsed policies not continued
in force under Automatic Non-Forfeiture prox-isions but subject to reinstatement.

(d) No reserx-e is maintained to cox-er the option of Renexval under Term Policies. The Company's
regular Term Policies do not contain the option of renewal.

(e) No reserve is maintained to coxer the option of conx-ersion into a higher premium policy. Each case
is treated independently as it arises.

(f) An additional reserx-e, as required by Section 103 (3) of the Insurance Act WH, was held on all

business issued since January 1, 1911, with premiums less than 102-5% of the Om (5) 35% net
premiums.

II. Tropical and Sub-Tropical Policies haxe the same surrender values as Policies at Temperate Rates-
Since September 11, 1918, Policies issued at a higher age than the true age hax'e guaranteed \-alues at
the higher age.

III. The average rate of interest earned on the mean net ledger assets was 6 -.58 per cent.

IV. The Distribution of Surplus—
(a) The distribution of surplus as betxx-een shareholders and policyholders is in accordance with the

Company's charter which provides that the holders of participating policies shall be entitled to

share to the extent of not less than 90% in that portion of the profits set apart for distribu-

ti 'n which has been distinguished as hax'ing been derived from participating policies.

(6) Dix'idends were calculated by accumulating asset shares by policy years using factors closely

approximating the actual experience of the Company. The actual surplus paid or apportioned to

policyholders was a determined proportion of the surplus ascertained by deducting the appropriate
reserx-e from the asset shares so determined. In the case of policies issued at Temperate Kates
the folloxving factors were use^l in computing these asset shares:—Interest 5 per cent, mortality
from 65% to 100%, depending on the age and section under consideration, of the Hm Table of Mor-
tality, and an expense allowance of the difference between the gross premiums and—on life plans
1075 times the Hm 3}% net rate with proxision for 3% at the end of fifteen years; on endow-
ment plans 1-075 times the Hm 3i'~p net rate.

On Tropical and Sub-Tropical Policies the same bonuses were declared as in the home sections and the
cash dix-idends were the cash x-alues of these bonuses according to the Tropical and Sub-Tropical Table.

The x-arious options were calculated from the cash dix-idends according to the foUoxsing tables'

—

Policies at Temperate Rates—Hm 35 % Table.
" " Tropical Rates—American Tropical 31% Table.
" " Sub-Tropical Rates—On a table based on the mean between the Hm 3J%

Table and the American Tropical 3i% Table.
(c) The Company has not issued participating annuities.
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DEFERRED DIVIDEND POLICIES

Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto

Year
of

Issue
1893..
1994..

1895..

1896..

1897..

1898..

1899..

190O..

1901..

Total Net
Amount
in Force

1,000 00
1,000 00
7,810 00
3,000 00
3,000 00
16,000 00
28,000 00
16,000 00
13,698 00

Profits Year
Contingently of

Apportioned Issue
; 227 00 "

227 00
1.330 00

511 00
623 OO

3,450 00

5,990 00
3,403 00
2,902 00

Total Net
Amount

in Force
19112 $ rt,7li2 00
1903 1,481,094 00
1904 1,756,580 00
1905 1,909,819 00
1906 1.878,250 00
1907 1,913,10900
1908 2.238,419 00
1909 2,408,989 00
1910 2.388.215 00

Profits
Contingently
Apportioned

t 1.271 Of)

187,511 00
220,235 00
239,537 00
234,657 00
122,301 00
146,513 00
152,256 00
148,866 00

Totals »16,070.745 00 $ 1,471.810 00

Issued on and after January 1, 1911, and Amount of Profits credited thereto.

Year Total Net Profits
of Amount Credited

Issue in Force
1911 $2,857,478 00 $ 178.710 00
1912 3.458,56100 86.765 00
1913 3,273.397 00 81,644 00
1914 3,324.649 01 83.620 00
1915 3,080.194 011 77.647 00
1916...'. 3.075.S53 00 78.692 00

Y'ear
of

Total Net
Amount

Issue in Force
1917 $ 3.576.643 00
1918 4.103.96000
1919 6,305.974 00
1921 4,357,622 00
1921 3,936,605 00

PtofiU
Credited

Nil.
Nil.
Nil.
Nil.
Nil.

Totals J41. 350.936 00 $ 587.078 00

Note.—The following profits have been definitol \' apportioned on Deterred Dividend Policies and are
included in the Liabilities as payable in 1922:—On business issued in 1892, $1,461; in 1897. $2,390; in 1902,

$296,074; in 1907. $49,425; in 1912. $5,945.

Schedule B

Loans secured by bonds, stocks or other marketable collaterals

—

Par and
market value

Dominion of Canada Victory Loan, 1934, 5J p.c $ 8.7.'>0 00
Dominion of Canada Victorj' Loan. 1922. 5 j p.c 100 00
Dominion of Canada Victory Loan. 1933. 5J p.c 350 00

Dominion of Canada Victory Loan, 1937, 5J p.c 2.05u 00

Amount
loaned

SCHEDCLE C
•Bonds and debentures

—

GotemmcnU— Par value

Canada. 1930/1950, 3J p.c $ 49.220 39
Canada, 1937. 5J p.c 200.000 00
Canada. 1934. 5 j p.c 5. 985.000 00
Alberta, 1922, 4 p.c 37,959 99
AIbcrt.i.. 193S, 4p.c 5.353 33
Manitoba. 1947. 4 p.c 1.946 66

Manitoba. 19.50. 4 p.c 30.881 66
New Rnins«ick. 1919.4 p.c 4.866 67

Nova Scotia. 1942. 3) p.c 48.606 66
Nova Scotia. 1954. SJ p. o 2.433 33
Ontario, 1922 to 1942, 3J p.c 10,205 36
Ontario. 1943. 6 p.c 317,000 00
(Jueliec, 1928. 4 p.c 8,273 32
Saskatchewan. 1951. 4 p.c 9,733 33
Saskatchewan. 1946. 5> p.c 25.000 00
Briti.sh Consolidated Stock, after 1923, 2 J p.c 58,400 00
British War Loan, 1929/1947, 5 p.c 1,051, 199 97

Book value

$ 49.008 00
19S.984 69

5.98.1.000 OO
37.334 54
4,515 63
1,574 05

24,375 93
3.823 06

39.242 29
1.690 56
9.971 32

319.227 50
7,630 11

7.733 85
25.688 27
53.368 34

924.535 68

Market value

$ 31.993 25
208.000 00

5.925.150 00
37,580 39
4.336 20
1.479 46

23,470 06
3.163 34

32,606 66
1.435 66
8.266 34

329.680 00
7.032 32
7,300 00

26.000 00
26,864 00

872,495 98

*Of which are on deposit with Receiver General:—^Province of Saskatchewan. $25,000; City of

Brandon. $25,000: City of Ladysmith, $10,000; City of North Vancouver. $24,100; City of Sault Ste.

Marie. $20,000; City of Toronto, $S.273.33; Town of Gananoquc. $.50,000; District of Spallumcheen.
$30,000; DistrictofSummerland, $10,000; Grand Mere School, $10,000.
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Schedule C—Conlinued

Bonds and debentures

—

Continued

Gorcmmfnfs—Concluded Par value Book value Market value

Cape of Good Hope, 1929/1949, 3i p.c % 50,613 32 $ 49,413 51 $ 31,380 26
India. 1931, SJp.c 50,926 52 49,752 09 26,99106
Newfoundland, 1947, 3J p.c 23,846 64 17,223 05 13,83105
Newfoundland, 1941, 3i p.c 13,139 99 9,937 54 7,883 99
Newfoundland, 1951, 3j p.c 24,333 33 17,122 04 14,113 33
Unionof South Africa, 1930/1940, 6 p.c 121,666 67 112,569 37 111,933 34
Cuba, 1911/1944, 5 p.c 25,000 00 25,000 00 22,500 00
Japan, 1925, 4J p.c 87,660 00 85,480 83 81,523 80
Japan, 1931, 4 p.c 441,709 00 369,199 10 335,698 84
Japan, 1954. 4 p.c 218,999 99 162,852 71 124,830 00
Japan. 1919/1969. 4 p.c 145,000 00 116,509 29 116,000 00
Mexico, by drawing, 5 p.c 25,000 00 5,000 00 3,750 00
Porto Rico, 1949, 4 p.c 10,000 00 10,165 50 8,600 00
United States of America, 1933/1938, 4J p.c 37,000 00 35,240 25 37,740 00

$ 9,121,036 13 S 8,759,069 20 S 8,483,629 33

Cities-

Alberta—Yonr cities, par value for each under $13,000....$ 35,882 58
British Colutnhia—
Greenwood. 1919, 6 p.c 18.125 24
Kelowna, 1937, 5 p.c 20,000 00
North Vancouver, 1958, 5 p.c 20,000 00
North Vancouver, 1929, 5 p.c 4, 100 00
Salmon Arm, 1942, 6 p.c 10,000 00
Salmon Arm, 1945, 6 p.c 20,000 00
Victoria, 1951, 4 p.c 35,000 00
Four other cities, par value for each not exceeding

Sn.OOO 33,500 00
Manitoba—
Brandon, 1923, 5 p.c 10,000 00
Brandon, 1934, 5 p.c 25,000 00
Brandon, 1943, 5 p.c 25,000 00
Portage la Prairie, 1945, 5 p.c 25,000 00
St. Boniface, 1944. 5 p.c 25.000 00

Nora Scotia—HaXMax. 1940, 4 p.c 31,000 00
Ontario—
FortWilliam, 1944, 5 p.c 25,000 00
Hamilton. 1939 to 1940, 6 p.c 25,000 00
London, 1944, 4J p.c 25,000 00
Ottawa, 1933, 4^ p.c 20.000 00
Port Arthur, 1933, 5 p.c 10,000 00
Port Arthur, 1936, 5 p.c 32,000 00
Sault Stc Marie, 1925, 5 p.c 10,000 00
Sault Ste Marie, 1945, 5J p.c 20,000 00
Toronto, 1935, 1937. 1938 and 1940, 6 p.c 85,000 00
Toronto, 1948,4 p.c 9,733 34
Toronto, 1942, 1943, 1944 and 1945, 6 p.c 100,000 00
Toronto, 194S. 4J p.c 24,333 32
Toronto, 1951, 6 p.c 50,000 00
Toronto, 1944, 3J p.c. : 233 33
Toronto. 1939, 5J p.c 9,000 00
Toronto Junction, 1943, 4 p.c 20, 150 00
Toronto .Junction, 1943 4and4J p.c 96,900 00
Tlireo other cities, par value for each under $8,800 18,971 95

Quebec—
Hull, 19.35, 5 p.c 20,000 00
Hull. 1922. SJp.c 29,000 00
Lachine, 1954, 5 p.c 25,000 00
Montreal West, 1947, 4} p.c 30,000 00

Saskatchewan—
Moo.scjaw, 1922 to 1955, 5 p.c 8,869 86
Moosejaw, 1922 to 1956, 5 p.c 9,866 74
Prince Albert, 1964, 1 to 6 p.c 1,708 07
Regina, 19.34, 5 p.c 10,000 00
Regina, 1963, 5 p.c 5,840 00

OAio—Cleveland, 1925, 4 p.c 65,000 00

$ 35,581 47 S
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Fort Saskatchewan, 1922 to 1932, 5J p.c $ 13,543 56 $ 12.472 16 $ 9.480 49
Lacombe, 1922 to 192S, 5 p.c 3.623 91 3.260 27 3,370 24
Lacombe, 1922 to 1927. 5 p.c 3,907 91 3,907 91 3,673 44
Lacombe. 1922 to 1933, 5i p.c 4,497 50 4.34.T 12 4,137 70
Pincher Creek, 1937 to 1942, 6 p.c 10,717 19 9.009 02 9,5;iS ,30

Four other towns, par value for each under S6,500 18,412 26 15.983 54 16.487 62
^fanitoba—
Carberrv. 1922 to 1926, 5 p.c 10,24140 10,346 61 9,83174
Carman, 1922 to 1926, 5 p.c 11.816 00 11,858 33 11.343 36
Carman. 1922 to 1936, 5 p.c 16,210 80 16,454 81 14.589 72
Dauphin, 1922 to 1935, 6 p.c 8,914 16 8.59187 8.557 .W
Dauphin, 1922 to 1924. 5 p.c 3,715 17 3.663,58 3.603 71

Souris, 1922 to 1942, 6i p.c 10,369 74 10.369 74 10,266 04
.Souris. 1922 to 1933, 6j p.c 5,183 15 5.218 43 5.13132
The Pas ig'teed by Manitoba), 1933, 5 p.c 25,000 00 23,862 40 23,000 Ot)

Five other towns, par value for each under $8,600 32,711 U 30,386 94 30,.339 12
Ontario—
Amherstburg. 1922 to 1934, 5} p.c 10.28114 10,28114 10.075.52
Brampton, 1933, 1935, 1937 and 1941, 6J p.c 16,847 38 17,132 13 17.702 48
Dundas, 1931 to 1943, 5| p.c 20,70104 20,70104 19.873 00
Essex, 1922 to 1935, 6 p.c 22,135 00 22,840 20 22.1.35 00
Esset, 1922 to 1925, 5 p.c 2,845 30 2,887 26 2.788 40
Essex, 1922 to 1936, 6 p.c 4.91124 5.033 91 4.91124
Gananofiue. 1933. 4 p.c 50,000 00 49.663 76 42,000 00
Midland, 1922 to 1942. 5} p.c 12,500 03 12.635 4>' 12.2.50 09
Midland. 1922 to 1946, a j p.c 11,998 47 12.173 69 11.638 52
New Liskeard, 1922 to 1935, 5 p.c 38,6-34 14 38.329.59 35.929 75
Palmerston, 1923, 5p.c 10,000 00 10,094 80 9,900 00
Paimerston. 1922 to 1927. 4p.c 9.700 89 9.780 22 9,215 85
Parr\- Sound, 1922 to 19.30, 4 p.c 18.919 38 18.705 IM 17,405 83
Rainv River, 1922 to 1934, 5 p.c 15,276 63 15,123 86 14,207 27
Sandwi.h, 1922 to 1924, 6p.c 9,027 00 9.088 53 9.027 00
Sandwi<h. 1922 to 1925, 6 p.c 2,155 57 2,16105 2,1.55.57
Sandwich, 1923, p.c 37189 373 87 37189
Sandwiih. 1922. 1923 and 1924, 6 p.c 2,308.20 2.313 17 2.308 20
Smiths lalls, 1922 to 1924, 4i p.c 6.219.56 6.250 66 6.095 17

.Smiths Falls. 1922 to 1914. 4i p.c 41.226 19 41,432 35 35,4.>4 .52

Sudburv. 1920 to 1930, 5 p.c 25,470 27 24,278 12 24.196 75
Wallaceburg, 1937 to 1943, 5i p.c 10,306 24 10.306 24 9.888 43
Sixteen other towns, par value for each under $8,700. 61,357 00 61,365 91 59,210 20

Qu,bt'—
Aylmer, 1937, 5 p.c 6,000 00 6,246 71 5,400 00
Chicoutimi, 1922 to 1953, 5 p.c 12,983 72 13,689 60 11,5.55 51

Joliette, 1928, 5 p.e 8,500 00 8.70144 7.990 00
Joliette, 1944, 5 p.c 10,000 00 9,014 16 8,800 00
Levis, 1949-19,50, 4 p.c 25,400 00 23,359 81 18,362 00
.St. Lambert, 1954, 5} p.c 13,000 00 12,758 59 12,090 00
.Shaw inigan Falls, 1963, 4 J p.c 10,000 00 9,769 82 7,700 00
Shawinican Falls, 1945, 5i p.c 15,000 00 14.518 61 14.100 00

Saj'katchotran—
Battlefor.l. 19.55, 6p.c 735 20 183 80 367 60
Battle ford, 1933. 1946 and 1947, 6 p.c 4,077 92 1,019 48 2.0.38 96
Battk-ford. 1919 to 1933, 5 p.c 16.6.58 09 4,164.52 8.329 05
Humboldt. 1919 to 1933. 6 p.c 2.722 36 2.439.58 2.04177
Humboldt. 1918 to 1934. 6 p.c 14.370 69 12,820 11 10,778 02
Kerrobert, 1925. to 192,8. 6 p.c 1.783 88 1.647 69 1.676 85
Kerrobert. 1944 to 1947, 6p.c 10,.5.52 76 9.19385 9.18090
Melfort. 1922 to 1928, 8p.c 1,908 98 2,12108 1,947 16

Melfort. 1943, 8po 15.000 00 16.6.59 17 16..500 00
Melville. 1920 to 19.30, 6 p.c 8,120 66 7,824 32 6,496.53
Melville. 1920 to 1933. 5i p.c 15.246 67 13,138 (X) 11,435 00
Nokomis, 1922 to 1929, p.c 4,764 35 4.9.58 67 4,526 13

Nokomis, 1922 to 1932, 6 p.c 6,875 77 6.53S 15 6,53198
Watrous, 1922 to 1956, 5J p.c 16,883 16 14,438.55 14,18185
WVvburn, 1949, 5 p.c 20.000 00 20.19685 15.200 00
Wilkie. 1921 to Ht43, 5) p.c 12.667 99 10.801.50 11.6.54.55

Yorkton, 1933 to 1938, OJ p.c 5,.560 70 6.41140 5,393 88
Yorkton, 1922-1925. 5 p.c 2.600 00 2,607 40 2,496 00
Yorkton, 1923 to 1924, 1026 to 1932 and 1936 to 1940,

5p.c 7,907 34 6,959 33 7,042 16

Yorkton, 1933 to 1936 and 1938 to 1941, 5 p.c 3.908 36 3,166 80 3,217 28

Eleven other towns .par value for each under $8,000. .

.

57.443 65 55.003 09 54, 112 36

$ 912,728 73 $ 873,636 03 $ 823,236 61



LIFE ISSVRANCE COMPANIES 209

SESSIONAL PAPER No. 8

The Manufacturers Life—Continued

Schedule C—Continued
Bonds and debentures

—

Continued.

Villages— Par value Book value Market value

Ontario—
Bobcaygeon, 1922 to 1936, 4ip.c S 16,482 91 $ 16,564 74 { 14,999 45
Bobcaygeon, 1922 to 1931, 4 p.c 5,160 59 5,064 58 4,696 14
Burks Falls, 1922 to 1933, 5 p.c 11,53135 11,53135 10,839 47
Fenelon Falls, 1922-1933, 4 p.c 14,205 00 14,072 89 12,926 55
Grimsby, 1922 to 1933, 4 p.c 18,788 32 18,386 19 16,909 49
New Hamburg, 1922 to 1925, 4J p.c 1,654 75 1,658 62 1,605 11
New Hamburg, 1922 to 1931, 5 p.c 10,039 25 9,74139 9,537 29
Five other villages, par value for each under $7,300.. 23,684 49 24,033 00 22,994 74

Saskatchewan—
Fifteen villages, par value for each under $2,400 14,800 09 14,52146 14,500 40

$ 116,346 75 $ 115,564 22 $ 109,008 64

Townships, District.^ or Municipalities—
-liberia—Warner, 1922-1934, 6 p.c $ 9,750 00 $ 9,312 53 $ 8,799 38
British Columbia—

Chilliwack, 1924, 6 p.c 14,000 00 13,953 22 13,860 00
Delta, 1934, 5 p,c 15,000 00 13,517 82 13,350 00
Esquimau, 1963, 5 p.c 25,000 00 20,773 52 19,500 00
North Cowichan, 1937, 5 p.c 35,000 00 30,699 99 29,4uO 00
Richmond, 1962, 4^ p.c 37,000 00 28,593 10 22,570 00
Richmond, 1959, 4J p.c 25,000 00 19,41174 15,500 00
Richmond, 1954, 5 p.c 15,000 00 12,632 84 11,700 00
Saanich, 1944, 5J p.c 50,000 00 45,454 62 45,600 00
Spallumcheen, 1938. 5 p.c 30,000 00 31,314 24 24,900 00
Three other districts, par value for each not exceeding

$10,000 23,700 00 21,816 60 21,626 00
Manitoba—

Assiniboia, 1939 to 1945, 5 p.c 55,362 24 48,827 35 45,950 66
Ellice, 1922 to 1946, 6 p.c 29,16110 30,905 97 26,828 21
Greater Winnipeg Water District, 1954, 4i p.c 11 , 193 33 9, 144 42 9,066 60
Hillsburg, 1922 to 1936, 6 p.c 12,70139 12,91156 11,939 31
Pipestone, 1936, 6 p.c , 14,000 00 14,276 31 14,000 00
St. Vital, 1935, 6 p.c 2,597 38 2,506 26 2,44154
St. Vital, 1930, 6 p.c 12,037 96 11,737 76 11,556 44
St. Vital 1922 and 1926-1928, 5J p.c 18,000 00 18,027 47 17,180 00
Swan River, 1922 to 1935, 6 p.c 17,828 33 17,555 65 17,115 20
Wallace (g'teed by Manitoba), 1922 to 1955, 4i p.c... 42,175 93 37,718 43 33,318 98
Westboume, 1922 to 1931,5p.c 14,064 21 14,59118 13,079 72
West Kildonan, 1944, 5^ p.c 25,000 00 22,922 53 22,500 00
Two other rural municipalities, par value for each

under$3,500 4,979 93 4,963 93 4,810 67
Ontario—
Dover, 1922 to 1924, 5J p.c 152 64 152 26 152 64

. Dover, 1922 to 1931, 6 p.c 10,114 29 10,308 82 10,215 43
Dover, 1922, 5J p.c 1,153 14 1,15196 1,153 14
Dover, 1922 to 1926, 5J p.c 1,346 80 1,343 02 1,333 33
Grey, 1941, 6 p.c 50,000 00 48,625 00 46,000 00
Lincoln, 1931, 6 p.c 23,000 00 22,744 70 23,460 00
Lincoln, 1941, 6 p.c 6,000 00 6,000 00 6,180 00
Ncpean, 1928 to 1936, 6 p.c 20,755 09 21,826 76 21,170 19
Paipoonge. 1925, 5 p.c 7,000 00 7,094 30 6,720 00
Paipoonge, 1932, 5 p.c 4,000 00 3,533 60 3,680 00
Preseott& Russell, 1922 to 1931, 6 p.c 15,156 30 15,709 86 15,307 86
Wentworth, 1934, 1935, 1936, 1937 and 1940, 6 p.c 20,000 00 19,864 80 20,600 00
Fifteen other townships, par value for each under $8,900 42,89163 42,677 07 42,420 79

Saskatchewan—Eighteen rural municipalities, par value
for each under $7,600 72,075 00 70,499 92 68,299 25

$ 812,196 69 t 766.10101 $ 723,185 34

Schools—
Alberta—
Beverley, 1922-1935, 6 p.c $ 17,150 00 S 16,656 60 $ 15,949 60
Cardston, 1922-1945, 6 p.c 12,000 00 11,539 13 10,800 00
Provost, 1922-1935, 7 p.c 7,700 00 7,857 39 7,623 Oo
Thibeault, 1922-1933, 6i p.c 8,400 00 8,197 12 8,316 00
371 other schools, par value for each under $5,600 244,700 59 245,936 88 241,498 3l

8—14*
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Schoalji—Concluded. Par value Book value Afarket value
Manitoba—
East Kildonan, 1927-1930, 6 p.r $ 24.000 00$ 23,463 54 J 22,560 00
Plumas Consolidated, 1922-1937, 6 p.c S. 800 00 8,800 00 8.184 00
Transcona. 1922-1934, 5J p.c 13.000 00 12,003 78 11.960 00
111 other schools, par value for each not exceeding

$4.800 138.412 98 141.29146 134,452 64
.Xew Brun-suici—Wellington. 1922-1925, 6 p.c 1.000 00 1,022 94 1,000 00
Onfario—Toronto, R.C., 1935, 5 p.c 14,000 00 13,488 32 12,740 00
Qvcbec—
Coteau St. Pierre, 1955, 6 p.c 10,000 00 10,000 00 10,100 00
Cote dcs Xcigcs. 1955, 6 p.c 15.000 00 14.733 92 15,300 00
Grand Mf-re. 1938, 5 p.c 10.000 00 10,000 00 10,100 00
Joliette. R.C., 1953, 5J p.c 22.000 00 20,342 23 20.460 00
Notre Dame de Grace \V., 1944, 6 p.c 2,000 00 2,000 00 2,010 00
Notre Dame dc Grace W., 1946, 6 p.c 15.000 00 15,000 00 15.300 00
River St. Pierre, R.C., 1944, 5} p.c 25,000 00 23.422 48 23.500 00
St. Cecile, R.C, 1952, 5} p.c 7,000 00 6,398 72 6.580 00
St. Clothilde, R.C., 1953, 5Jp.c 29.000 00 26,483 62 27,260 00
St. Francois de S )lano. 1954. 6 p.c 20.000 00 20,000 00 20,400 00
St. Grcgoire le Thaumaturge, 1955, 6 p.c 25.000 00 25,000 00 25,500 00
St. Hvacinthe, 1943 to 1947, 5) p.c 26.000 00 26.000 00 24,180 00
Shawinignn Falls, 1954, 5 p.c 15.000 00 12.867 07 12,900 00
Villerav, 1935, 6 p.c 2.500 00 2,803 37 2,525 00
Villeray, 1951. 5J p.c 29.000 00 26, .540 09 27,550 00

Saskatchewan—
Drinkwatcr. 1922 to 1937, 6} p.c 10.594 39 10,788 54 9,852 78
Graton. R.C., 1931-1944, 6 p.c 21.000 00 21.000 00 18,270 00
Lipton. 1922 to 1937. 6 p.c 10.5.56 25 10.556 25 9,71175
St. Paul's, R.C., 1956, 5i p.c 36.779 62 33,934 06 30.159 29
St. Vital of Battletord. 1932 to 1944, 6J p.c 15.404 98 3.85125 14.172 S-i

Silver Hills. 1922 to 1939, 7 p.c 9,495 06 10.128 09 9,305 16
.Swift Current, 1944. 6 p.c 25.000 00 24.258 22 12,500 00
Wadena. 1921 to 1943, 7 p.c 27,253 50 26.963 62 26.435 90
Webb, 1922-1931, 6 p.c 500 00 505 49 470 00
Webb. 1922 to 1929. 6J p.c 8.469 73 8.55138 8,215 64

602 other schools, par value for each under $7,100 577,953 24 588,554 59 571.156 27

$ 1,484.670 34 $ 1.470.940 lo $ 1.429.027 82

Rural lehphoms
. Saskatchewan—

. Argo. 1921 to 1933, 7i p.c $ 13,495 10

Atwater, 1922 to 1934, 7J p.c 10.402 21

Bertdale. 1922 to 1935. 7 p.c 16,131 44
Deer Lodge. 1922 to 1935. 7 p.c 15.483 31

Dunleath. 1922 to 1933. 7J p.c 14.897 09
Elbow Lake. 1922 to 1935, 7 p.c 19. 2W 13

Engelfeld. 1922 to 1933. 8 p.c 25.532 61

Flett Springs, 1922 to 1935, 7 p.c 14.399 63

Harris. 1922 to 1932. 7J p.c 13.635 26
Homestead. 1922 to 1935. 7 p.c 16,323 49
Kildrum. 1922 to 1935. 7 p.c 14.979 24
Lashbum. 1922 to 1935. 7 p.c 18.820 02
Linden Valley, 1922 to 19.35, 6i p.c 16.584 61

Little Quill. 1922 to 1935. 7 p.c 15.360 50

Lynn Grove. 1921 to 1935, 7 p.c 15,075 14

Manitou Lake, 1922 to 1933, 7J p.c 21,644 76
Marcelin. 1922 to 1933, 7J p.c 11.654 81

Morse, 1922 to 1935. 7 p.c 1C.S03 59
North Forres, 1922 to 1933, 8 p.c 5. 018 54
North Forres, 1921 to 1934, 7 p.c 14.403 09
Parrv. 1922 to 1935, 7 p.c 12.770 74
Plunkett. 1922 to 1935, 7 11.3.30 .35

Pilger, 1922 to 1935, 6J p.c 19.173 00
Punnichv, 1922 to 1935. 7 p.c 19.204 12

Ruddell, 1922 to 1933. S p.c 13.470 65
St. Grogor, 1922 to 1933, 7J p.c 11.391 89
Southdale. 1922 to 19.35, 7 p.c 10. .562 29
Speers. 1922 to 1932. 7J p.c 19.889 96
Speers. 1922 to 1934. 74 p.c 1,834 51

Success. 1922 to 1935, 7 p.c ;. 20.452 37
Tribune. 1921 to 193.5, 7 p.c 22.300 00
Trossachs. 1922 to 193.5. 7 p.c 15.171 28
Turvin. 1922 to 1933. 7J p.c 11.391 89

$ 13.768 63 $
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Rural Telephones—Concluded.

Saskttlchcu'an—Concluded.
Veresin. 1922 to 1935, 7 p.c

Wakaw Lake, 1922 to 1935, 7 p.c

Westbrook Gladwin, 1921 to 1935, 7 p.c

Wroston Kessock. 1922 to 1935, 7 p.c

Zelma. 1922 to 1935, 7 p.c

Si.Ttv-five other rural telephones, par value for eael

under $10,000

Railu-ay>:—
Canadian Xorthem Western Ry., (g'teed by Alberta)

1943,4* p.c
Canadian Xorthem Western Ry., (g'teed by Alberta)

1942. 41 p.c

Cape Breton Electric Co., Ltd., 1932, 5 p.c

Grand Trunk Pacific Ry., (g'teed by Saskatchewan)
1939, 4 p.c

Porto Rico Railways Co., Ltd., 1936, 5 p.c

Quebec, Montmorency and Charlevoix Ry., 1923, 5 p.c

MUcellaneous—
Canadian Realty Corpn.. Ltd., 1922 to 1949, 6 p.c

Dominion Realty Co.. Ltd.. 1922 to 1924. 5 p.c. .

.

Marquette Bessemer Dock & Navigation Co. (g'teed

by Pere Marquette R.R. Co. of Michigan and by
Bessemer and Lake Erie R.R. Co. of Penn.), 1933,

4ip.c
Merchants Realty Corpn., Ltd., 1930 to 1949, 6 p.

Mexican Light and Power Co., Ltd., 1933, 5 p.c.

St. Lawrence Power Co., Ltd., 1935, 6 p.c

Schedule D
Stocks-

No. of Par value Book value Market value
Railuayf— shares
Canadian Pacific Railway Co 338 $ 33,800 00 S .i2, 0.52 00 $ '44.785 00
Winnipeg Electric Railway Co 1,500 150,000 00 52,.500 00 52,500 00
Chicago. North Shore and Milwaukee Rail- 1 f

road. First P.irticipation 1,581 1.58,100 00 i 50, .592 00
Chicago North Shore and Milwaukee Rail- ' I

road. Second Participation 2,760 276,000 00- 7.S,307 76 i 33,120 00
Chicago North Shore and Milwaukee Rail- '

road. Common 2.885 288,.500 00 '

I. 11,.540 00
Banks—
Dominion Bank 300 30,000 00 66,473 35 '60,,300 00
Bank of Hamilton, 416 41,600 00 77,242 43 71,968 00
Imperial Bank 400 40,000 00 76.000 00 70,000 00
MolsonsBank 200 20,000 00 lU.OOO 00 '35,200 00
Bank of Montreal 114 11,400 00 25,860 90 24,396 00
Bank of Nova Scotia 170 17,000 00 44,723 04 '43,520 00
Bank of Toronto 350 35,000 00 72,462 75 66,150 00

Loan and Trust Companies—
Toronto Mortgage Company 1.50 7,-500 00 10,206 43 '10,293 75

Toronto General Trusts Corporation 150 15,000 00 30,168 75 '30.000 00
yi iscclUineoui'—
Consumers Gas Co 1,554 77,700 00 119.658 00 '113,830 50

$1,201.600 00 S 739,655 41 $ 718,195 25
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Cash in banks—

Non-Intcrfsl-bfaring AccounLs*—
Bank of Nova Scotia, St. John, New Brunswick $ 3. 163 16
Home Savings and Wayne County Bank, Detroit, Michigan 2.091 26
The Iloyal Hank of Canada. Bridgetown, Barbados .il2 80
The Roval Bank of Canada, Georgetown, British Guiana 450 22
Tlic Royal Bank of Canada, Havana. Cuba 10.770 U
The Iloval Bank o( Canada, Port-ot-Spain. Trinidad 4,443 24
The Royal Bank of Canada, San Juan, Porto Rico 1,027 83
The Royal Bank of Canada, Santiago, Dominican Republic .i7ft 00
The Rijyal Bank of Canada, Santo Domingo, Dominican Republic 276 41

The Rojal Bank of Canada, St. George's, Grenada 559 95
The Royal Bank of Canada, St. John's, Antigua 606 68
The Royal Bank of Canada, St. John's, Newfoundland 3.555 59

Interest-bearing Accounts—
Bank of Toronto, Toronto, Ontario 17,789 .W
Dominion Bank, Toronto. Ontario 55,996 13
Home Bank of Canada. Toronto, Ontario 2,025 67
Standard Bank of Canada. Toronto. Ontario 94,997 98
Union Bank of Canada. Toronto, Ontario 41,603 24
Union Bank of Canada, Winnipeg, Jfanitoba 1,871 15
Bank of Nova .'^cotia, Kingston, Jamaica 5,057 14
The Royal Bank of Canada, New York, N.Y 145,694 81
Canadian Bank of Commerce, London, England 40,084 44
Bank of Montreal, London, England 30,346 43

I 463.499 S3

ASSETS OUT OF CANADA

Ledger Assets

Mortgage loans on real estate, first liens t 25, 103 44
Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ 1.599,595 99
Advances to policyholders under automatic non-forfeiture provisions 274,923 39

1,874,519 38
Book value of bonds, debentures and debenture stocks owned by the Company (For details

see Schedule H) 1 .7.i7,212 09
Cash in banks (fur details see Schedule J^ 246,052 91

Total Ledger Assets out of Canada t 3,902,887 82

Deduct excess of total book value of real estate, bonds, debentures and stocks over total

market value 204,805 SO

Total ledger assets taken at market value $3,698,082 02

Non-Lejger Assets

Interest accrued S 105.777 51

Due from other licensed companies on reinsured contracts for losses or claims paid 5,064 64

Gross premiums, less reinsured:

—

First Year Renewal
Due and uncollected S 80,530 81 S 390,762 67
Deferred 63.645 45 193,377 65

I

Total J 144.176 26 $ ,584,140 32

Deduct commissions and estimated loss in collection 29,061 71 117.745.57

Net premiums due and uncollected, and deferred $ 115,114 .55 t 466,394 75

Total Non-Ledger .\ssets out of Canada t 692.351 45

Total .\ssets out of Canada t 4,390,433 47
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LIABILITIES OVT OF CANADA

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due! dependent on life, disability or any other contingency or on a term certain $11,503,236 00

Net liability for payments due under contracts, ordinary:

—

Death Matured Annuity Supplementary
Losses Endowments Claims Contracts

Adjusted but unpaid t $ 31,186 00 $ 973 34 $ 527 84

Unadjusted 152,78121
Resisted—in suit 8.640 00

Totals $161,42121 $ 31,186 00 $ 973 34 $ 527 84

Dividends left with the Company (arising out of assurance contracts) including interest

accumulations 246 77

Received from policyholders in advance:—Premiums 6, 238 59

Net dividends to policyholders due and unpaid
_

22,414 97

Premium reductions on outstanding premiums and annuity consideration 3, 103 20

Government, municipal and other taxes due and accrued 28,000 00

Salaries, rents and office expenses, due and accrued 6,858 56

Medical examiners' fees due and accrued 5,980 98

Commissions to agents, due and accrued 2,937 95

It«ms awaiting adjustment—Agency 33,401 19

Total LiabUlties out of Canada $11,866,586 60

PREMIUM INCOME AND ANNUITY CONSIDERATION OUT OF CANADA

First Year Renewal Single

Assurance premiums $ 658,393 48 $2,221,984 49 $ 86,433 12

Less reinsurance premiums paid 24, 173 23 171 . 227 95

Total net premiums S 634,220 25 $2,050,756 54 $ 86.433 12
$ 2,771.409 91

ronsider.ition for annuities S 59 85$ $ 29,200 00
29,259 85

Total net premium income and consideration for annuities out of Canada.? 2, 800, 669 76

DISBURSEMENTS IN RESPECT OF A.SSURANCE AND ANNUITY CONTRACTS OUT
OF CANADA

Death Matured
In respect of assurance contracts:— Claims Endowments

Death and endowment claims, ordinary

—

Amount assured $490.282 20 $342,316 47

Bonus .addition 3,546 bl 3,340 00

Total $ 493,828 81 $ 345.656 47

Less received for reinsured 39, 500 00

Nettotal... $4.54.328 81 $345,656 47
$ 799.985 28

Not surrender values 241
.
721 07

Net dividends

—

1 n cash $ U 4 , 869 83

I eft with the company at interest 276 28

Applied as single preiniums;

—

To purchase bonus addition -. $ 60.112 13

Tci purchase premium reduction 10, 909 27
71,021 40

Total net dividends 180,167 51

•ct of annuity cintracts;^Ca3h payments U^ annuita::ts 3,332 92

Total net disbursements In respect of assurance and annuity contracts
out of Canada $ 1.231,206 78



DEPARTMEXT OF l.\SUR.i.\'CE

12 GEORGE V, A. 1922

The Mancfactibers hlFE —CorUimud

EXHIBIT OF POLICIES OUT OF CANADA (Onlinar>->

Classification



LIFE IXSURAXCE COMPAXIES 215

SESSIONAL PAPER No. 8

The Manufacturehs Life—Concluded

Schedule H—Concluded
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—

Concluded.

Xcufoundtand— Par value

City ot Halifax, N'.S., 1940, 4 p.c $ .'.l, 000 00 $
City of Hull. Que., 1935, 5 p.c 20.000 00

City of Kelowna. B.C., 1937. 5 p.c 20,000 00
City of Lachine, Que., 1954, 5 p.c 25,000 00

City of London, Ont., 1944,4} p.c 25,000 00
City ot Montreal West., Que., 1947, 4S p.c 30,000 00

City of New Westminster, B.C., 1958, 5 p.c 11,000 00

City of Ottawa, Ont., 1933, 4J p.c 20,000 00
City of Portage la Prairie, Man., 1945, 5 p.c 25,000 00

City of Port Arthur, Ont.. 1933, 5 p.c 10,000 00

Cityof Port .\rthur, Ont., 1936, 5 p.c 32,000 00
Townof Joliette. Que., 1928, 5p.c S..50000
Town of Wevburn. Sask, 1949, 5p.r 20,000 00
Dist. of Richmond, B.C., 1962, i\ p.c .37,000 00
Dist. of Richmond, B.C., 1959,4} p.c 25,000 00
Dist. of Richmond, B.C., 1954, 5 p.c 15,000 00

Ohio—
United States of America, 1938, 4s p.c 37.000 00
CityofCleveland, Ohio, 1925, 4p.c 65,000 00

Porio Rico—Gov't of Porto Rico, 1949, 4 p.c 10, 000 00

South Africa—
British Consolidated Stock, after 1923, 25 p.c .5.S,400 00
Cape of Good Hope, 1949, 2} p.c 50,613 32

Book value

31,106 7,S

18,799 19

17,095 .54

20,707 90
19,802 75

29,440 66

U,476 97

18,676 65
26,801 74
9,317 S2
33,704 42
8,701 44
20,196 85
28,.593 10

19,411 74

12,632 84

35,240 25

65,436 86

53,368 34

49,413 51

Market value

; 25,110 00
18,600 00
16,800 00
22,000 00
21.2.50 00
24,900 00
8,580 00
18,200 00
20,2.50 00
8,800 00

27,.520 00
7,990 00
15,200 00
22,570 00
15,,500 00
11,700 00

37,740 00
66,950 00

26,864 00

31,3S0 26

S 1. ,062 23 $1,757,212 09 $1,552,406 29

.ScHEDfLE J

—

OL'T Of C.*X.\D.\

Cash in banks

—

Home Savings and Wayne County Bank, Detroit. Michigan S 2.091 26

The Royal Bank of Canada, Bridgetown, Barbados 512 80
The Royal Bank of Canada, Georgetown, British Guiana 4.50 22

The Royal Bank of Canada, Havana, Cuba 10,770 11

The Royal Bank of Canada, Port-i5f-.">pain , Trinidad 4,443 24

The Royal Bank ot Canada, San Juan, Porto Rico ^. 1,027 83
The Royal Bank ot Canada, Santiago, Dominican Republic 576 00
The Royal Bank of Canada, Santo Domingo, Dominican Republic 276 41
The Royal Bank of Canada, St. George's, Grenada 559 95
The Royal Bank of Canada, St. John's, Antigua 606 68
The Royal Bank of Canada. St. John's. Xewfoundland 3,555 .59

Bank of Nova Scotia. Kingston. Jamaica , 5.057 14

"The Royal Bank of Canada, N'ew "i'ork, X.Y .....;.; .'..'...!

.

145,694 81
Canadian Bank of Commerce, London, England 40,084 44
Bank of Montreal. London, England 30.348 43

$ 246,052 91
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METROPOLITAN LIFE INSITL\XCE COMPANY

Statement for the Year ending December 31, 1021

President, Haley Fiske—Sccretan-, James S. Roberts—Actuaries, James D. Craig, Raymond
V. Carpenter—Principal Office, 1 Madison Ave., New Y'ork, N.Y.—Chief Agent in Canada,
W. L. Scott—Head Office in Canada, 14 Metcalfe St., Ottawa, Ontario—Canadian Di-
rector, Hon. Richard Bedford Ben-sett.

(Incorporated June, 1S66. Commenced business in Canada November, 1872j

NO CAPITAL STOCK

ASSETS IN CANADA
LedgiT Aneete

,

Held soUlyfor the Protection oS Canadian PolicyhoUtTS

Mortgage loans on real estate held by Trustees, first liens I 4,079,000 00
Market value of bonds, debentures and debenture stocks owned by the Company (For

details see Schedule C)

:

—
On deposit with the Receiver General, $48,915,033.87; held by Trustees, $1,498,860 50,413,893 87

Other Ledger Assets

Market value of real estate, unencumbered, held by the C"ompany (For details see Schedule A) 370,523 94
Amount secured by the Company's policies in force, the reseri'e on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ 3,128,636 01
Premium obligations 82,809 90——-^-^—^^^ 3 211 445 91

Cash in Royal Bank of Canada, Montreal I,'45li768 96

Total ledger Assets $59,526,632 68

Son-Ledger Anseta

Interest, dividends and rents, due and accrued:

—

Interest on— Due Accrued
Mortgages $ $ 7C.502 51

Bonds and debentures 5, 450 66 rifiO, 193 21
Premium notes, policy loans and liens 41,942 36 t>s,S5S S9

Total interest $ 47.393 02 % 705,554 61

167 66

Total interest, dividends and rents, due and accrued. $ 47,560 68 $ 705,5.54 61

$

Gross premiums, less reinsured:

—

First Year Renewal
Due and uncollected $ 145.128 99 $ .t07,1,'»6 13
Deferred 206,490 89 952,435 21

Total $ 351.619 88 $ l,4.'>9,571 34
Deduct loading 65.978 06 218,533 56

Net premiums due and uncollected and deferred $ 285,641 82 $ 1.241.087 78
1.526.679 60

All other assets:

—

Industrial premiums due and unpaid. less loading 163,963 00
Croup premiums due and unpiiid, less loading 24.423 66
Instalments on supplenientarj- contracts paid in advance 60 00
Disability annuities paid in advance 70 00
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Metropolitan Life—Continued

LIABILITIES IK CANADA
Net liability under assurance, annuity, and supplementary contracts in force UtT payments

not due, dependent on life, disability or any other contingency or on a term certain (Sec
Statement of Actuarial Liatnlities) $52,242,405 00

Net surrender values claimable under cancelled contracts 198,289 00
Net liability for payments due under contracts:

—

Death Matured Disability
Losses Endowments Claims

Unadjusted—Ordinary $ 33,69126 $ 2,"fl8 00 $ 14,928 14

Industrial 7,955 85 5,333 00 1.792 83
Group ; 1,000 00 1.400 00

Resisted, in suit—Ordinary :.. 2,500 00 5.852 80
Resisted , not in suit—Ordinary 2, 500 00

Industrial 4,127 50

Totals—Ordinary S 38,69126 $ 2,798 00 $ 20.780 94
Industrial 12,083 35 5,333 00 1,792 83
Group 1,000 00 1.4C0 00

83,879 38

Provision for unreported death losses and disability claims 93,453 00
Amounts left with the Company (arising out of assurance contracts) including interest accu-

mulations:

—

Dividends, $24,361; amounts assured, $38,488.21 62,849 21
Received from policyholders in advance:—Premiums, $210,763.24; interest, fl,796.19 212,559 43
Net dividends to policyholders due and unpaid 24 , 545 78
Estimated amount of dividends to Canadian policyholders payable in the year following

the date of account 607, 655 97
Provincial, municipal and other taxes due and accrued 255,000 00
Salaries, rents and office expenses, due and accrued 47,976 18
Medical examiners' fees due and accrued, $21,569.96; legal fees due and accrued, $1,735 23,304 96
Commissions or other compensation to agents due and accrued 48, 963 72
Reserve, special, or surplus funds not included above:—

Agents' cash deposits and accrued interest thereon, $4,277.69; estimated liability to
Receiver and surplus Pittsburg Life and Trust Co. business, $6,658 . 10,935 69

All other liabilities due and accrued:

—

Suspense, unclaimed cheques, etc., $9,142; reserve to cover all other possible items,
$9.675 18,817 00

Total liabilities in Canada $53,930,634 32

INCOME IN CANADA
First Year Renewal Single

Assurance premiums $1,368,012 33 $6,109,026 14 $ •<t,611 55
Less reinsurance premiums paid 8,402 32

Total net premiums $1,368,012 33 $6,100,623 82 $ 9,611 55— — —— — $ 7,478,247 70
Total industrial premiums t8, 146,761 94
Total group premiums 197,201 55

Total net premium income $15,822,211 19
Consideration for supplementary contracts:

—

Involving life contingencies. $3,108.40; not involving life contingencies, $22.697.54 25,805 94
.^mounts left with the Company at interest (arising out of assurance contracts):

—

Dividends, $5,388.56; amounts assured, $15,162.09 20,550 65
Interest, dividends and rents:

—

Cross interest or dividends on

—

Mortgages $ 252. 179 61
Bonds and debentures iless $203,352.90 accrued interest on bonds

deposited during year) 2, 396, 995 16
Premium notes, policy loans and liens 123,322 02
Bank balances 22.309 59

Total $2,794.806 38
Ciross rents for Company's property (including $7,100 for Company's

occupancj' of its oivn buildings) less $17,445.74 for taxes, expenses and
repairs in connection with such properties 4. .542 76

Total interest, dividends and rents 2.799.349 14
Advances made to agents in previous years and recovered during the year lestimated) 100 00
Gross profit on sale or maturity of ledger assets:

—

Real estate, $21.75; bonds." $94,610.13 . 94,63188

Total Income In Canada S18. 762. 648 80

•Including $7,013.38 single premiums paid by application of a.«surance dividends
tincluding $996.64 single premiums paid by application of assurance dividendf.
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Metropolitan Life—Continued

DISBURSEMEXTS IX CAXADA
In respect of assurance contracts:

—

Death
Death, endowment and disability elaima

—

Claims
Amount assured— Ordinarj- $ 979 , 480 00

Industrial 1,119,563 27

Group 111,700 00
Dividend additions—Ordinary- 450 00

Industrial 92 08

Matured
Kndowmcnts
% 363.191 00

491.926 96

12 GEORGE V, A. 1922

Disability
Claims

1,825 00
4.277 24

544 40
3.718 00

Total—Onlinarv t 979.930 00
Industrial 1.119.655 35
Group 111.700 00

366.909 00
491,926 96

2 24

1,825 00
4,279 48

544 40

valuesXct surrender
Xet dividends
In cash and applied on premiums
Left with the company at interest .

Applied as single premiums:—To purchase additions

332.273 68
0.388 56
8.010 02

-$ 3.076.770 19
966.103 43

Total net dividends
Amounts returned to industrial policy holders in consideration of direct paj'ment of weekly
premiums at Home office or district office

In respect of life annuity contracts;

—

Cash payments to annuitants

345.672 26

46.971 39

811 06

Total net disbursements In respect of assumnce and annuity contracts $ 4.436.328 33

Net payments on supplementarj- contracts:—Xot involving life contingencies.
He&lth and Welfare work
Amounts left with the coinpany and interest accumulations withdrawii:

—

Dividends. $1,081.01: amounts assured. $5,821.65
'Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate'.
'Head office expenses. Company's supply house. Toronto:— Salaries. 15.835: rents, $1.(500:

miscellaneous. S2.664.24
'Hranch office and agency expenses:—Assurance commissions— first year. S414.857.53; re-

newal. $439,471,27; single, $77.94: salaries. $16.").093. 17: travelling and removal expenses.
$60,317.35: rents, light, fuel and janitors. $88,573.70; district meetin^fs and conventions.
$13.390,SU: agency supervision. $17,838.70; compensation in Industrial department to
managers, assistants and agents, $2,090,036,22 .

.

'All other expenses:—Advertising, $1,454,95; express, telegrams and telephones, $16,255;
legal fees. $2,312,60; medical and inspection fees, $156,833,58; office furniture. $683,43;
postage. $17,786,99: printing and stalionen,-. $46,098,93; appraisement expenses, $40;
investment expenses not included in foregoing items, $3,028,29; sundry expense, $13,467,88

Gross loss on sale or maturity of ledger assets:— Ucal estate

15.616 71

228,911 51

0,902 66
253 593 94

.961 65
779 41

Total Disbursements In Canada $ 8,499,840 22

EXHIBIT Ol' ANNUITIES IN CAXADA
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Metropolitan Life—CotUinued

EXHIBIT OF POLICIES IN CANADA (Ordinary) .

(For policies herein included involving disability benefits see Abstract.)

I

CUissification
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Metkopolitan Life—Conlin ucd

EXHIBIT OF POLICIES IK CANADA (Group)

Classification
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Metropolitan Life—Cuntiniied

STATEMENT OF ACTUARIAL LL\BILITIES IN CAN\DA—Concluded

Annuity Section

Class of Annuity



222 DEPARTMENT OF IXSURAXCE

12 GEORGE V, A. 1922

Metropolitan Life—Continued

MISCKl.LAN'EOL'S STATEMENT— ConWiiucrf

Special Classes—

(b) There were no policies issued at premiums corresponding to ages higher tlian the true ages, with
tlic possible exception of a few scattering Industrial contracts issued in the earlier years of the
Compftn>'. or assumed from other companies. It has been the Company's custom to value such
policies at the higher ages.

(c) Policies issueti subject to liens i.e. "Special Class" ptilicies. on sub-standard lives. is.-Lcd prior

to 1907) were valued for the net amount of insurance, an additional reser\'e being calculated equal
to the single premium for the reductions in liens on account of dividends. Policies assumed from
the Pittsburgh Life and Trust Company subject to a.ssumption liens were valued on the basis of

the full face of the policy, and an extra reser\'e was calculated to cover payment in full of death
claims to May 7. 1922.

(d) There were no policies in Canada subject to a fixed extra premium except under group insurance
contracts.

(c) For policies issued on sul)-slandard lives prior to 1907. see (c), above. On those issued subsequent
to Jan. 1 , 1907, the method of valuation is similar to that used for standard lives, but on tables of

mortality based upon sub-slandard experience.

(f) Contingent waiver of premium benefits were valued. Iwfore occurrence of disability, at the rate
of 2.1 cents per $1,000 insurance, which method has been approved by the New York Insurance
Department as giving results approximating the value according to Hunter's Disability Table
with 3 per cent interest, .\fter occurrence of liisability, an actual valuation is made according to
Hunter's Table with 3 per cent interest.

Disability benefits consisting of waiver of premium and a disability annuity without reduction of the
sum insured, if insured be disabled before age 60, or charge of premiums against policy as a non-interest-

bearing lien, if disability occur after BO, were valued according to Hunter's Disability Table with 3J per
cent interest. Disability benefits under reinsurances accepted were valued by Hunter's Table with
3 per cent interest.

Group policies on the one-year term plan contain a disability benefit consisting of waiver of premiums
and payment of the sum insured by instalments for a term certain. The disability reser\-e held is the un-

earned premium applicable to this benefit. After disability, remaining instalments are valued at 3J^;.
Industrial policies provide, in event of loss of both hands, both feet, one hand and one foot, or blindness,

for payment of one-half of the amount of the policy in cash and issuance of paid-up insurance for the full

amount of the policy. For this liability the Company set up a reserve to cover one-half the estijuate<l

cost for 1922, based on the experience of 1921.

(s) No annuities were issued to lives classed as under average.

(2) Items of Special lirscrre—
(a) No special reser\*e is maintained under limited payment and single premium policies on account

of prepaid or limited loadings, nor under immediate annuities to cover future expenses.

(t) There are no guaranteed benefits under the Company's contracts which exceed in value the net

premium resen-e.

(c) No special reserve is held to cover the option of reinstatement under lapsed policies not continued
in force under automatic non-forfeiture provisions, but being subject to reinstatement,

(d) No reserve is maintained to cover the option of renewal under term policies.

(e) No additional reserve is maintained to cover the option of conversion into higher premium policies.

if) There are no other items of special reser\e. other than those alxive specified, except the additional

reserve required under .Sec. 103 (3) of the Canadian Insurance An 1017. cm ilic Compa!i> '> Ordin-
ary Whole Life policies,

II. Guaranteed Values under Special Classes of policies described in I 1

(6) The guaranteed values under policies formerly issued at preiiuuii.- " i. -i...... .^ ;.. ..^. higher
than the true ages are the same as in policies regularly i-ssued at the higher age-^.

(c) In "Special Class" policies on .-ul>-sfandard lives issued prior to liH)7, subject to liens, the values

are calculated upon the net amount of insurance, i,c., face of policy less amount of lien outstanding.

In policies assumed from the Pittsburgh Life and Trust Company subject to assumption liens, the

lion is deducted from the cash surrender value when cash values, paid-up insurance and extended
insurance arc granted.

(c) For policies issued on sub-standard lives prior to 1907. see Ic), above. For those issued subsequent

to Januar.v I, 1907, the method of calculating the guarantee<l values is similar In that usc<l for

standartl lives, but tables of mortality based upon sub-standar<l experience are use^i.

(f) Where total and permanent disability occurs under policies with contingent waiver of premium
benefits, or waiver of premiums and a disability annuity without reduction of the sum insured,

the guaranteetl values apply exactly as if disability liad not occurred. Under certain reinsurances

accepted, where disability instalments are deducted from the sum insured, the guaranteed values

are reduce<l proportionately.

Paifl-up insurances issue<i under the total and permanent disability concession in Industrial policies

are allowed the .same values as similar paid-up policies granted under non-forfeiture provisions.

III. The average rate of interest earned during the year on the mean net ledger assets of the comp:iny
as a whole was 5-39 per cent.

I\'. The Distribution nf Surplus—
[a) The Company is purely mutual and there arc therefore no dividends to shareholders.

(b) Dividends for 1921 were calculated as follows;
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Metropolitan Life—Contintted

MISCELI>ANEOUS STATEMENT— C'oncZurfrrf

Ordinary Policies—
Annual dividends of 1921, on premium-paying Whole Life policies issued from May 1, 1909. to December

.31, 1916, inclusive, consisted of the following two parts:

(1) A refund to the insured of part of the premium paid in the preceding yvM- from the savings which
the Company had made during the policy year and (2) excess of intere.^t on the reserve.

The refund of premium was the difference, adjuste<l to provide for the contingency reserve, between
the stipulated annual premium and the annual premium required according to the Company's
own mortality experience.

The rate of interest used was 4 -25 per cent, so the excess was 0-75 per cent.

On Whole Life policies issued from January 1, 1917, to December 31. 1919 inclusive, dividends were
paid to equalize the premiums on corresponding policies issued prior to July 1. 1916.

On premium-paying Ordinary policies issued from 1892 to 1913 inclusive, except Whole Life policies

issued on and after May 1 . 1909, and on paid-up policies, annual dividends of 1921 were on the basis
of one-half of the scale adopted in 1916.

Intermediate Policies (issued tn untis of f500).

The annual dividends of 1921, paid on premium-paying policies issued from 1898 to 1911 inclusive

were calculated by a method similar to that u.sed for Ordinary Whole Life policies issued from
May 1, 1909, to December 31, 1916, above described. The excess interest w.is 0-2.5 per cent for

4 per cent reserve policies and 0-75 per cent for 3j per cent reserve policies. r)n paid-up policies

the annual dividends consisted solely of the excess interest on the reserve.

"Special Class" policies (issued on Substandard risks)—
Annual dividends of 1921 on Special Class Intermediate policies issued from June 1. 1899 to December

31. 190.5, were the same as on regular Intermediate policies of the same class and duration.
Annual dividends on Special Class Ordinary policies issued from June 1, 1899, to December 31, 1906,

were principally on the basis of cancelling the lien within twenty years.
Annual dividends of 1921 on Special Class premium-paying policies issued from 1907 to 1913 inclusive,

and on paid-up policies, were on the Vjasis of one-half of the scale adopted in 1916.

Vermont Life Policies—
These .ire assumed policies, and special methods were adopted in the calculation of dividends. There

are verj- few of these policies in Canada.

Mortuary and Maturity Dividends—
On Ordinary and ".Special Class" policies on which not less than eight years' premiums had been paid,

maturing in 1921 as death claims or endowments, an additional dividend was paid, based on the
contingency reserx'e. A similar dividend was paid on Intermediate policies maturing as death
claims or endowments, on which not less than ten years' premiums had been paid.

Application of Dii'idends to Paid-up Insurance, d'C.—
When paid-up insurance was allowed, the amount was such as the cash dividend would purchase,

based on the standards adopted by the Company for use in the particular branch. The dividends
were not applied tow,ard the reduction of the premium-paying term or Towar<l the shortening of
the endowment period.

(c) Annuities—
Annuities are non-participating.

Actual cost,

book and
Real estate

—

market value
Alberta—
Calgary, dwelling and office bl<lg.. 120-7th Ave ? .50,700 75
Calgary, store, N. side East 9th Ave 48, 557 32
Edmonton, stores, dwellings and shed, cor. Jasper Ave. and 108th St.. 36,799 10

British Columbia—Vancouver, three parcels improved property 3.772 08

Ontario—
Ottawa, office bldg., cor. Metcalfe and Queen Sts 22,611 62
Toronto, Company's supply house. 130 Fermanagh Ave , •^. ,.,.;... ..-•... 14,950 94
Toronto, stores and warehouse, 40-44 King St. E 135,224 53

Quebec—Quebec, office bldg. 39 St. .lohn St 37,907 60

S 370,523 94
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Schedule C
Bonds and debentures

—

On deposit with Receiver General.

GoTcrnments—
Canada. 1947, 21 p.c

Canada, 193.3. 5J p.c •.

Canada, 1937. oj p.c

Canada, 1934, 51 p.c
Alberta, 1923. 4} p.c

Manitoba, 192S, 1930 and 1933, 4 p.c
Manitoba, 19.30. 4 p.c
Manitoba, 1941, 6 p.c

New Brunswick, 1930, 6 p.c
New Brunswick, 1938, 3 p.c
Ontario, 19.30, 6 p.c
Ontario, 1941, 6 p.c
Ontario, 1943. 6 p.c

Quebec. 1937, 3 p.c

Saskatchewan, 19,39, a p.c

Saskatchewan , 1940, 6 p.c ,

CUie»—
Albcrla—
Calgary, 1942. 4i p.c
Calgary, 1933. .5 p.c

Edmonton, 19.51, 4) p.c

Strathcona, 1941, 4 5 p.c ,

Strathcona, 19.51, 41 p.c
British Columbia—

Victoria, 1923, 4 p.c

Victoria. 1924,41 P-c
Victoria, 1923, 4! p.c

Manitoba—
Portage la Prairie, 1941, 5 p.c
St. Boniface. 1941 , 5 p.c. •

Winnipeg, 1933,4 p.c.

Ontario—
Ottawa, 1925. 4 p.c.

Ottawa, 19.35. 4 p.c
Ottawa, 1936, 41 p.c

Ottawa, 1937, ik p.c

Ott.iwa, 1938,41 p.c
Siuilt ."^tc. Marie, 1922, 4 p.c
Sault .Ste. Marie, 1931, 4 p.c; .'

Toronto, 1944, 4 p.c *

Toronto, 1929, 31 p.c

Toronto, 1944, 31 p.c
Toronto, 1948. 4 p.c

Toronto, 1949, 41 p.c
Toronto, 19.32, 41 p.c.

Quthrc—
Montreal. 19,39, 31 p.c
Montreal. 1944, 4 p.c
Montreal, 1922. 6 p.c
Three Rivers, 1959, 4 p.c ,

Saskttlchnran—
Moose Jaw, 1931, 41 p.c
Regina, 1942. 4} p.c

Regina, 1952, 4} p.c

Towna—
Ontario—Owen Sound, 1926, 4 p.c

Quebec—
Maisonneuve, 1940, 41 p.c
Salabcrry of Valley field, 1926, 4 p.c

District-
British Columbia—North Vancouver, 1939, 4 J p.c...

Sehools—
ifanitoba—Winnipeg, 1941 , 4 p.c
Qucbic—
Maisonneuve, 1951. 41 p.c

Maisonneuve. 1952, 41 p.c

Railufayt—
C.inadian Northern Ry. (g'teedby Manitoba), 1929, 4 p.c...

Canadian Northern Ry. (g'teed by Manitoba!, 1930, 4 p.c,
Canadian Northern Ry. (g'teed by Manitoba), 1939, 4 p.c.

Par value
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—

Coiilimied

Schedule C—Continwd
Blinds ad debentures

—

Concluded

On de, osit with Heceiver General

—

Concluded

Misccllanemis— Tar value Market value
Ciovernorsof the University of Alberta (g'teed by Alberta). 1924. 4* P.O.. $ .500,000 00 ? 490.000 00
Hydro Electric Power Comm. of Ontario (g'teed by Ontario), 1957, 4 p.c. 1,301.000 00 1.014.780 00

$51,124,11199 $48,915,033 87

Held by Trustees.

/faiVuoi/—Canadian Northern Ry., 1922 and 1923, 4J p.c t 165,000 00 $ 165,000 00
.l/is«//aneo««—Globe Realty Corpn., Ltd., 1938, 45 p.c 1,.551, 000 00 1.333.860 00

S 1,716.000 00 $ 1.498.860 00

$60,413,893 87

General Busine.ss Statement for the Year ending December 31, 1921

INCOME
Total premium income $245,8.58,940 34

< 'onsideration for supplementary contracts involving life contingencies 71,878 49
Consideration for supplementary contracts not involving life contingencies 573,141 06
Dividends left with companj^ to accumulate at interest 96,508 61
Interest and rents ^ 51.9.3S.196 39
(iross profit on .sale or maturity of ledger assets 582.340 91

Gross increase, by adjustment in book value of ledger assets 713,076 46
Accident and Health Division 677,505 64
-Kgents' balances previously charged ofl 2 , 030 31

All other income 1,469,081 18

Total income , $301,982,699 39

DISBURSEMENTS

Total net amount paid for losses and matured endowments $ 66^842 , 738 64
For annuities involving life contingencies 471,887 63
Premium notes and liens voided by lapse, less restorations 185, 163 11

Surrender values paid in cash or applied in liquidation of loans or notes 12,773,099 85
Surrender values applied to pay new and renewal premiums 237,473 09
Dividends paid policyholders in cash or applied in liquidation of loans or notes 3,365,683 43
Dividends applied to pay renewal premiums 6,388,512 15

Dividends applied to purchase paid-up additions and annuities '. 169,464 03
Dividends left with company to accumulate at interest 96,508 61
.Sick benefits on assumed policies 1,348 60
Amount returned to policyholders in consideration of direct payment of weekly premiums

at Home Oflice or District Offices 816,593 84
Expense of investigation and settlement of policy claims 64,199 76
Paid for claims on supplementary contracts not involving life contingencies 427,008 85
Dividends and interest thereon held on deposit surrendered during the year 36,250 26
Commissions to agents 14,738,925 65
Compensation of managers and agents not paid by commission for services in obtaining new

insurance 649 00
Compensation in Industrial Department to managers, assistant managers and agents 27,903,308 52
.Agency supervision and travelling expenses of supervisors 384,092 03
P)ranch office expenses 4, 044,.5.55 74

Mc<iical examiners' fees and inspection of risks 2,280,374,28
."Salaries, and all other compensation of officers, directors, trustees and Home Office

employees 9,093, 060 80
Rent 2,839,111 27
Taxes on real estate 711 , 199 52

State taxes on premiums, Insurance Department licenses and fees 3,277,308 03
All other licenses, fees and taxes •• 1,087,911 12

Agents' balances charged off 30,687 38
.\gent.s' deposits returned and deposit account, interest and rents 79,769 18

(iross loss on sale or maturity of ledger assets 26,224 42
CJross decrease, by adjustment in book value of ledger assets 2,815,119 66
Accident and Health Division 714.852 62
Itcalth and Welfare work 3,97ii,270 82

All other disbursements 6,032,008 66

Total disbursements .$171 ,911.360 55
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LEDGER ASSETS
Book value of real estate ( 28.278.013 67

Mortgage loans on real estate, first liens 454.517.998 il

Loans to poliryholdcrs on the company's policies assigned as collateral 69,0J'i..il4 71

Premium notes on policies in force 6. 127. (V>6 OO

Book value of stocks and bonds 505,251 ,5Sfi 45

Cash on hand, in trust companies and in banks 10.94^,318 69

Premiums reported to War Risk Insurance Bureau '. 299 37

Other ledger assets 1,439.049 97

Total net ledger assets $1,075,607,467 39

NON-LLDGER ASSETS
Interest and rents due and accrued 18,103.422 41

Net amount of uncollected and deferred premiums 23,947.430 34
Industrial premiums due and unpaid (less loading) 2,630,726 74

Checks for annuities issued in advance 15,714 45

Gross assets $1,120,304,767 33
Deduct assets not admitted 4, 721 ,742 79

Total admitted assets $1,1 15,583.024 54

LLVHILITIE.S
•Net irserie $1,025,562,628 00
Extra reserve for total and permanent disability benefits and for additional accidental

death benefits 1 ,906,887 34
Extra reserve to pav in full death claims to May 7, 1922, on Pittsburgh Life and Trust Co.'s

policies 50.000 00
Present value of amounts incurred, but not yet due for total and permanent disability

benefits 897.252 24
Present value of amounts not yet due on supplementar}- contracts not involving life

contincencies 1.632,077 50
Liabilitv on policies cancelled upon which a surrender value may be demanded 2, 910,024 00
Total unsettled policy claims 3,951,568 91

Dividends left with company to accumulate at interest and accrued interest thereon 523, 170 52
Gross r romiums paid in advance, including surrender values so applied, less discount if any 2,812,813 67
Unearned interest and rent paid in advance 88,604 99
Commissions to agents due or accrued 183,442 81

Compensation accrued in Industrial Department to managersand assistant managers 527, .386 76
Salaries, rents, office expenses, bills and accounts due or accrued 477,219 17

Medical examiner's and legal fees, due or accrued 385,268 75
Federal, stale and other taxes due or accrued (estimated) 4,979,484 00
Dividends or other profits due policyholders 854,885 47
Amount set apart for dividends awaiting apportionment on deferred dividend policies. . .

.

49,301 52
Dividends declared on or apportioned to deferred dividend policies payable to policy-

holders during 1922 3,815 72
Dividends declared on or apportioned to annual dividend policies payable to policyholders

during 1922 1 1 .823.639 00
Present value of annual bonuses to be applied to certain assumed policies 1 ,683 47

Reser^•e for dividends payable in 1922 4,004,893 00
Surplus on Pittsburgh Life and Trust Co. business 2,305,962 62

Due Insurance Com nussioner of Pennsylvania as Receiver of Pittsburgh Life and Trust Co.
in settlement of the reinsurance agreement 122,786 16

Reserve to cover all other possible items 150,000 00
Accident and Health Division 697,677 55

A 11 other liabilities 1 .429,.371 87
Lnassigned funds (surplus) 47.241.179 50

Total liabilities $1,115,583,024 54

EXHIBIT OF POLICIES

Ordinary Industrial Group
No. Amount No. Amount No. Amount

Issued during the
year 556,466 $ 668,838,061 2,856,086 $ 483,108,317 162 $ 22,004,240

Terminated 374,245 387.308,177 2,515,522 433,063,948 170 118,722.157
In force at end of the

year 3,288,290 3,602,768,201 22,252,937 3,113,440,565 1,195 289,499,073

•For bases of valuation .see Miscellaneous Statement. Canadian business.
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THE MOXARCH LIFE ASSURANCE COMPANY

Statement for the Year ending December 31, 1921

President, W. A. Matheson—Vice-President, F. W. Adams—Secretary and Actuary, J. A.

Macfarlane, A.I.A.—Managing Director, J. W. W. Stewabt—Head Office, Winnipeg,

Manitoba.
(For List of Direclors see Appendix.)

(Incorporated by an Act of the Parliament of Canada, July 18th, 1904, 4 Edw. VII, Cap. 96. Coinmemced
business July 4th, 1906. Dominion license issued July 4th, 1906)

CAPITAL STOCK
Authorized $2,000,000 00

Subscribed 998,600 00

Paid in cash 100, 743 38

Premium on Capital Stock paid by Shareholders 248,780 82

(For List of Shareholders see Appendix.)

SUMMARY BALANCE SHEET
Assets Liabilities

Total ledger assets $ 1,998,156 04 Total liabilities $ 2,233,514 gZ
Add port ion of excess of total market Excess of assets over liabilities:

—

value of ledger assets over total Capital stock paid in

book value 10,072 97 cash $ 100,743 38

'Surplus 76,795 76

1 otal ledger assets taken at market 177,539 14

value $ 2.008,229 01

Non-ledger assets 402.824 95

Total assets S 2,411,053 96 Total S 2,411,053 96

SYNOPSIS OF LEDGER ACCOUNTS
As at December 31, 1920:

—

Decrease in ledger assets in 1921:

—

Net and total ledger assets $ 1,553,653 01 Disbursements $ 457,938 32

Increase in ledger assets in 1921:

—

As at December 31, 1921:

—

Income 902,44135 Net and total ledger assets 1,998,156 04

Total $ 2,456,094 36 Total $ 2,456,094 36

ASSETS
Ledger Assets

Book value of real estate, unencumbered, held by the Company (For details see Schedule A)i 36,704 14

Mort^:age loans on real estate, first liens 539,533 97

Loans secured by bonds, stocks or other marketable collaterals (For detciils see Scheduh B). 2,347 24
Amount of loans as above on which interest has been overdue for one year or more

previous to statement $93,862.95.
Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness;

—

Loans to policyholders $ 168,938 48

Advances to policyholders under automatic non-forfeiture provisions 88,488 85— 257,427 33
Book value of bonds, debentures and debenture stocks owned by the Company (For details

see Schedule C.) 1 , 1 14 , 143 58
Cash:—At head office, $3,761.88; in banks, $44,237.90 (For detette see ScAeda/e £) 47,999 78

Total Ledger Assets $ 1,998,156 04

Add portion of excess of total market value of real estate, bonds, debentures and stocks over
total book value 10,072 97

Total ledger assets taken at market value $ 2, 008, 229 01

•Surplus contingently apportioned to deferred dividend policies issued prior to January 1, 1911, Nil.

8—15i*
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Interest or dividends on

—

Mortgages
Collateral loans
Bonds and debentures
Premium notes, policy loans and liens

Total interest

APSLTS—Conc/uW

Koti'Ledgrr A»»*'t»

Due
$ 25.282 42

1,213 13

3,434 00

Accrue*!

S 10,640 In

76 90
5«,3I8 .19

6,598 01

i 29,929 55 $ 73.633 65

Gross premiums, less reinsured:

—

Due and uncollected
Deferred

TottU

Deduct commissions and estimated loss in collection.

First Year
S 81.976 95

1.971 25

S 83.948 20

21.244 28

Renewal
$ 230.7M 63

8,544 01

S 239,248 M
9,690 81

Net premiums due and uncollected, and deferred $ 62,703 92 $ 229,557 I

Office furniture and equipment (ledger value $16,024.42)

Total Xon-Ledger Assets

Total .Assets —

292,261 75
7.000 00

LIABILITIES

Net liability under assurance, annuity, and supplementarj- contracts in force for payments
not due, dependent on life, disabilitj" or any other contingency or on a term certain (See

Stalemcnt of Actuarial Liabilities) $ 2, 196,581 61

Net liability for unadjusted payments due under contracts:—Death losses 15,317 84

Received from policyholders in advance:—Premiums in advance, $1,694.15; premiums in

suspense, II ,331.30 3. 025 45

Provincial, municipal and other taies due and accrued 12,225 32

Medical examiners' fees due and accrued 4.15350
Commissions to agents due and accrued 2.211 10

Total LiabiUtics. ,233.514 .82

Assurance premiums
Less reinsurance premiums paid

.

Total net premiums.

First Year Renewal
t 200,143 14 $ 613,457 22

12,989 38 33,219 57

$ 187,153 76 i 580,2.37 65

Consideration for supplementarj' contracts:—Not involving life contingencies

Interest, dividends and rents:

—

dross interest or dividends on

—

Mortgages $ 32, 852 76

Collateral loans 114 60

Bonds and debentures (less $7,673.51 paid for accrued interest on bonds
acquired during year) 37, 2.^2 35

Premium notes, policy loans and liens 18,059 23

Total S 88,258 94

Cross rents for Company's property less $3,817.65 for taxes, expenses and
repairs in connection with such properties.

Total IntrrrsI, dhlclends and rents

Total Inromc

767,391 41

44,837 75

90,212 19

902,441 35
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DISBURSEMENTS
In respect of a.stiuranoe contracts;

—

Death claims—Amount assured, $87,646.92; less received for reinsured, $18,.517.35 $ 69, 129 57

Net surrender values 26,901 52

Total net disbursements In respect of assurance contracts $ 96,031 09-

Net payments on supplementary contracts:— Not involving life contingencies 4,988 36

•Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate). 12,801 57

•Head office expenses:—Salaries, $36,324.33; directors' fees, $1,690; auditors' fees, $600; travel-

ling expenses, $2,663.15; rents and light, $2,615.60; bank charges, $874.91; office supplies,

$1,138.45; inspection of risks, $1,324.22; miscellaneous, $3,324.13 .'50,554 79'

•Branch office and agency expenses:—A.-ssurAnce commissions—first year, $118,837.60; re-

newal, $19,729.32; advanced to agents, $21,740.69; salaries, $62,316.15; travelling ex-

penses, $18,273.94; rents and light, $7,432.33 248,330 OS
•All other expenses:—Advertising, $2,893.45; books and periodicals, $474.25; express, tele-

grams and telephones, $3,394.40; legal fees, 1525.90; medical fees, $16,879.45; office fur-

niture, $1,484.73; postage, $4,303.37; printing and stationery, $7,958.19; commissions on
loans, $114.83; travelling expenses, $1,019.02; investment salaries, $5,720; miscellaneous
investment expenses, $464.89 45,232 48

Total Disbursements $ 457,938 32

EXHIBIT OF ANNUITIES
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MISCELLANEOUS

New policioM issued and paid tor in cash;—Number, 2,174; gross amount, $5,429,519; reinsured
in other licensed companies, $215,000.

Claims reinsured;—Death claims, $11,000.

Total amount in force divided as to dividend plan:^Annual, $64,000; quinquennial,
$7,289,414; deferred, $17,239,430; non-participating, $4,525,864. Total $29,118,808

STATEMENT OF ACTCARL\L LIABILITIES

.\s8nRANCE Section

rias-t of Contract
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MISCELLANEOUS STATEMENT

r. The. calculation of the "Rescrrr" in the "Statement of Actuarial Liabilities"—
(1 ) Policies were valued in groups. AH policies iilike in respect to age at entry, plan, and year of issue

formed a group. For each croup there was entered the medial reserve for the total of the group. The
age used in fixing the premium was taken as the age next birthday for all policies issued prior to August,
1914, and the age nearest birthday for policies issued after that date. All business, both participating
and non-participating, was valued on the Om (5) table, with 3]% interest.

Special Classes—
(a) Policies issued on lives resident in tropical or sub-tropical countries at rates of premiums greater

than the regular Canadian rates were valued as though issued at ordinary rates.

(6) Policies issued at premiums corresponding to ages higher than the true ages were valued at the
ages used in determining the premiums.

(c) Policies subject to a lien were valued on same basis as if there had been no lien.

(d) In valuation of policies subject to extra premiums, the extra premiums were disregarded.
(c) All other policies issued on substandard lives were valued as policies on standard lives.

CO In the valuation of policies providing for total disability benefit (waiver of premiums or sum
assured payable in instalments) additional reserves were included before occurrence of disability

on the basis of 17^ cents per thousand: and tor disability benefit providing waiver of premium
and an annuity without reduction of sum assured, a reserve was included equal to one-half of the
annual premiums charged. The Company has had no claims under disability benefits.

((j) The Companx' has issued no annuities to under-average lives.

(2) Items of Special Reserre—
(a) Xo reserx-e is held under limited or single premium policies on account of prepaid or limited

loadings.
(h) .Additional reserx'es were provided for the excess of guaranteed benefits over the net premium

reserx'e on the basis of the valuation employed.
(e) No reserx-e is held on account of lapsed policies subject to reinstatement.
(d) and (e) No reserve is maintained to cox'er the option of renewal or conx'ersion under term policies.

(f) There are no other items of special reserx-e.

II. Policies issued at premiums corresponding to ages higher than true ages have guaranteed values cor-

responding to ages at which premiums are calculated. For other special classes the x'aluesare the same
as under ortiinary contracts.

Tn. The ax-eragc rate of interest earned during the year on the mean net ledger assets was 7-77%.
IV. The matter of the distribution of surplus is being dealt with at the present time.

DEFERRED DI\TDEND POLICIE.S

Issued prior to January 1, I91I. No profits have yet been contingently apportioned thereto.

Year
of

Issue

1906..

1907..
1908..

Total
Net Amount

in Force
.$ 18. .500

.306,967

390,485

Year
of

Issue
1909
1910

Total
Net Amount

in Force
.$ 438,149

398,286

Total $ 1,552.387

Issued on and after January 1, 1911. No profits hax'e yot been credited thereto.

Year
of

Issue

1911.

1912.

1913.

1914.

1915.

1916.

Total
Net Amount

in Force

( 329,9S.i

379,9.56

436.699
493,413
641,795
913.619

Year
of

Issue

1917 .

1918
1919..
1920..
1921 .

.

Total
Net Amount

in Force

.1 1,132.262
980.680

2.045,617
3,630,620
4,702,397

Total $ 15,687,043

Schedule A
Real estate

—

Saskatchetcan— Actual cost
Regina. part lot 16 and lots 17 and 18, bik. 374, plan

old .33 $ 23,775 90
Rural property, eight parcels, none exceeding $3,200

market value 12.436 88

Book x'alue

$ 24.147 86

12.713 20

$ 36.861 06

156 92

Market value

$ 27.000 00

17,330 00

44.330 00
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Schedule B

Loans secured by bonds, stocks or other marketable collaterals

—

Par value
Monarch Life Staff. Victorj- Bonds, 1934 $ 95000
Monarch Life Policies, N'os. 298, 2369 and 2398, C. -S. V.

$1,637.25, and The Roval Canadian Securities Co.
Ltd., Stock .1.000 00

12 GEORGE V, A. 1922

Market value Amount lciane<i

$ 940 50 $ 709 99

.''CHEDUIE C

Bond.s and debentures

—

GoTcmmcnt—
Canada, 1922. r,\ p r S
Canada, 1927, 5i p.r.

•Canada, 1937, 5j p.n.

Canada, 1923, 55 p.<-.

Canada, 1934, 5} p.r.

Canada, 1924, 5i p.r.

Canada, 1925, 5 p.r.

$

Citict—
Alberta—

Calgars-, 1925,4! p.c $
Calgarj-, 1937, 4) p.c
Calgarv, 1931, 4 j p.c
Calgary, 1943, 5 p.c
Calgar-.-, 1941, 4 J p.c
Calgary, 1932,4) p.c
Calgary, 1940, 4 J p.c
Calgary. 1942, 4 j p.c
Edmonton, 1953, 5 p.c ..;

Lethbridge. 1941, 4) p.c
British Columbia—

Trail. 1926-1933, 6 p.c
Vancouver, 1933, 4j p.c

A/ani7ofea—Winnipeg, 1941, 3} p.c
Ontario—Fort V, illiam, 1952, 4§ p.c.

Saakatcheuan—
Moosejaw, 1952, 5 p.c
Saskatoon. 1941/1961. 5 p.c
Saskatoon. 1941/1961,4} p.c

i

Par value
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Schedule C—Cunlinuid

Honds ;ind ilclieriturcs

—

i'untiituid.

Schools—
Alhcrla— Pur value Book viiliie Miirkct value

Acme VilhiKe, 1922-1941, Sp.e $ 5,000 00 $ 5,000 00 $ 5,250 00
Alliance, 1922-1941,8 p.e 5.000 00 5,000 00 5,250 00

Kast Clever Bar, 1922-1941, 7 p.c 9,000 00 9,000 00 8,820 00
Kckville, 1922-193!, 8 p.c 6,000 00 0,210 56 0,180 00
Heisler, 1922-1935, 7 p.c 8,400 00 8,400 00 8,316 00

Islav, 1922-1936, 7 p.c 4,.500 00 4,500 00 4,455 00

Lavoy, 1922-1936, 8 p.c 5,500 00 5,775 27 5,720 00

Morrin, 1922-1930, 7 p.c 4,9.50 00 4,9.50 00 4,900 50
Prairie River Cons., 1922-1936, 8 p.c 13,000 00 13,000 00 13,520 00
8mokv Lake, 1922-1935, 7 p.c 4,666 67 4,666 67 4,620 00
Spirit Citv. 1922-19.36, 8 p.c 12,500 00 13,125 54 13,000 00
Vermilion Centre, 1922-1940, 7 p.c 5,700 00 5,524 16 5,586 00

Eightv other schools, par value for each not exceeding
$4,000 137,65110 138,5.59 52 139 946 23

Manitoba—Sixteen schools, par value for eadi not exceeding
$2,000 17,200 00 17,32606 17,144 80

Saskatchewan—
Corn Valley, 1922 to 1930, 8 p.c 4,468 66 4,468 66 4,,5,58 03
Devil's Lake. 1922 to 1933, 8 p.c 4,500 00 4,50000 4.63500
Elrose, 1922 to 1930, 8 p.c 5,120 34 5,120 34 5,222 74
Graton, R.C., 1922 to 1924, 6p.c 4,500 00 4,451.52 4,410 00
Lockwood, 1922 to 1940, 8p.c 16,139 44 16,733 84 16,785 01

Pascal, 1923 to 1937, 8 p.c 6,200 00 6,23100 6,448 00
Saskatoon, 1939, 4i p.c 5,000 00 3.85187 3,700 00
Saskatoon, 1940, 4J p.c : 3,750 00 2,863 90 2,737 50
Saskatoon, 1941, 4 j p.c 1,7,50 00 1,325 62 1,277 50
Teepee, 1922 to 1930, 61 p.c 4,17044 3,980 98 4,087 03
Two Rivers. 1922 to 1940, 7 p.c 4,878 04 4,592 17 5,024.38
Willow Bluff, 1922 to 1937, 8 p.c 5,000 00 5,000 00 5,200 00
Twentv-six other schools par value for each not exceeding

$4,000 51,280 49 51,315 53 52,587.58

$355,825 18 $355,479 21 $359,38130

Rural Tilcphoncs, Saskatchciran—
Baljennie, 1922 to 1930, 8 p.c $ 7.500 00 $ 7.500 00 $ 7,725 00
Bangor. 1922 to 1933, 75 p.c 4,819 70 4,848 45 4,819 70
Bangor, 1922 to 1936, 8 p.c 4,700 00 4,733 41 4,84100
Beaver, 1922 to 1936, 8 p.c 13.800 00 13,897 89 14,214 00
Cloverlev, 1922 to 1935, 7 p.c 17,859 81 18,480 46 17,324 01

Elrose, 1922 to 1933, 7{ p.c 9,902 24 10,142 21 9,902 24
Harris, 1922 to 1932. 7i p.c 9.977 04 10.312 22 10.076 81
Hyas, 1922 to 1936, 8 p.c ' 12,000 00 12.000 00 12.360 00
Iron Springs. 1922 to 1938. 8 p.c 9.200 00 9.265 18 9.476 00
Landcstrew. 1922 to 19.32, 7 p.c 8.809 13 8.977 92 8.632 94
Lashburn. 1922 to 1935, 7 p.c 19,204 10 19,88146 18,627 97
Leask, 1922 to 1936, 8 p.c 20,000 00 20,164 37 20,60000
Lenora Lake, 1922 to 1936, 8 p.c 8,150 00 8,150 00 8,394 50
Leo, 1922 to 1933, 8 p.c 7,307 61 7,478 75 7,453 76
Marcelin, 1922 to 1936, 8 p.c 12,000 00 12, .348 75 12.360 00
Nealdale. 1922 to 1933. 75 p.c 8,2.37 28 8.4.36 68 8,237 28
New Imperial. 1922 to 1929, 7} p.c 17,252 91 17,79141 17,080 38
Pilger, 1922 to 19.36. 8 p.c 21.30000 21,60139 21,939 00
Shell River. 1922 to 1935, 8 p.c 2,696 88 2,769 49 2,777 78
Shell River. 1922 to 1936, 8 p.c 9,500 00 9.77191 9,785 00
.South Maymont. 1922 to 1935. 75 p.c 9.017 13 9.818 20 9.617 13

St. Leonard's, 1922 to 19.32. 7 p.c 10.29103 10.463 57 10,085 20
Strathcona and Devil's Lake, 1922 to 19.36, 8 p.c 9,200 00 9,467 .37 9,476 00
Success, 1922 to 19.32. 7 p.c 8.233 17 8,37119 8.068.50
Tramping Lake. 1922 to 1936, 8 p.c 8.000 00 8.056 29 8.240 00
Vi.scount, 1922 to 1936, 8p.c 7,.500 00 7,5.52 90 7,725 00
Wroxton-Kessock, 1922 to 1935, 7 p.c 7,633 03 7.90166 7,404 62
Wyandotte, 1922 to 1936, 8 p.c 17,200 00 17,703 64 17,716 00
Thirty-three other rural telephones, p.ir value for each under

$5,800 106,374 03 107,984 21 107,892 84

$408,265 69 $415,870 98 $412,852 60



DEPMiTMESr Oh' ISSURANCE

12 GEORGE V, A. 1922

The Monarch Life—Concluded

ScHEOULX C

—

Concluded

Blinds and debentures

—

Concluded

Railtmys— Par value Emk value Market value

Canadian NortheraRy.f^d. by Dom. of Canada), 1934,4^ ^^ ^^ ^ ^^^ ^^ ^ ^^^^ ^

'"rgsotp?"*''™
'''"'^" ''''• ^''- ""^ °"'"'' Columbia),

^^^ ^ ^^ ^^^ ^ ^^^ ^

"'rgsoti p^f^'"
"'""^^ ^''- ^- '"^ ^"""'^ ^°''""'''"'-

24.333 33 17.465 22 19.709 99

Canadian Northern Western Ry. (gtd. by Alberta). 1943.
^
^^ ^ ^^^ ^^ ^ ^^^ ^

Canadian- Northern Western Ry. (gtd. by AlberU). 1942. ^^^^ ^^ ^.^^^ ^^ ^^ .^ ^^

^T/J'c^'*"'^.''"'*'':^'*.-.''''.^"*''^^ _11^0«^ 11.6S0 0O

S 135.536 61 S 100.101 48 ( 108,730 99

$1,168,599 62 $1,114,143 58 SI. 121.364 41

Cash in banks

—

Diiniinion Rank. Winnipeg
I)imiiniun Hank, Winnipeg (SpecialV

I'nion Bank, Winnipeg
Sterling Hank, Winnipeg
Toronto Hank, Winnipeg
Royal Hank, S'ancouver
Dominion Hank, Vancouver
Dominion Hank. Victoria
Hoyal Hank, Cninl.rook
Dominion Hiink, Edmonton. ....
Dominion Hank. Calgary
r')oniinion liank. Saskatoon
Dominion Hank, Hcgina. .

Dominion Hank, Kort William
Dominion Hank, Toronto
Dominion Hank. Ouelph—
Dominion Hank, Windsor.

.

Dominion Bank. Pcterboro
Dominion Bank. London

$ 44.237 VO
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THK MFTIIAL LIFE ASSURANCE COMPANY OF CANADA

Statement for the Year ending December 31, 1921

President, Hume Crontn— 1st Vice-President, R. O. McCulloch—Secretary, H. M. Cook,
A. I.A., F.A.S.—General Manager, Charles Ruby—Actuary, M. S. Hallman, A.I.A.,
F.A.S.—Asst. General Manager, W. H. Somerville, A. I.A.—Head Office, Waterloo,
Ontario.

{For List of Directors see Appendix)

(Incorporated 1SG9, hy an .\ct of the Legislature of the Province of Ontario, .32 Vic. Cap. 17. Commenced
business 1870.)

NO CAPITAL STOCK

SUMMARY BALANCE SHEET

Total ledger assets $45, 769, 142 10 •Total liabilities $48, 267, 703 98
For deduction of excess of total book
value of ledger assets over total
market value see Liabilities.

Non-ledger assets 2,498,561 88

Total as-sets $48,267,703 98 Total $48,267,703

SYNOPSIS OF LEDGER ACCOUNTS
As at December 31, 1920:

—

Decrease in ledger assets in 1921:

—

Net ledger a.ssets $40,538,293 11 Disbursements $ 6,026,661 97

Credit ledger balances 260,247 74 Credit ledger balances 64,838 52

Total ledger assets $40,798,540 85 Total decrease $ 6,091,500 49

Increase in ledger assets in 1921:

—

As at December 31, 1921:

—

Income $11,062, 101 74 Net ledger assets $45,573,732 88

Credit ledger balances 195,409 22

Total ledger assets $45,769,142 10

Total $51,860,642 59 Total $51,860,642 59

ASSETS
Ledger Assets

Book value of real estate, unencumbered, held by the Company {For details see Schedule A) .$ 1,267,876 13

Mortgage loans on real estate, first liens 17,626,343 49

Amount of loans as above on which interest has been overdue for one year or more pre-

vious to statement. $1,235,556.79.
Amount secured by the Company's policies in force, the reserve on each policy being

in excess of all indebtedness:

—

Loans to policyholders $5,606,952 78

.\dvances to policyholders under automatic non-forfeiture provisions 800, 601 60
Premium obligations 20,852 85

Book value of bonds, debentures and debenture stocks owned by the Company (For details

see Schedule C) 20,276,666 55
Ca-sh:—At head office, $10,436.61; in banks, $159,412.09 {For details see Schedule E) 169,848 70

Total Ledger Assets $45,769, 142 10

For deduction of excess of total book value of real estate, bonds, debentures and stocks
over total market value see Liabilities.

"There is included in the Liabilities, by the voluntary action of the Company, items heretofore carried

as surplus as follows:—
Provision for deferred dividends on policies is.sued prior to 1911 $ 3,688,146 75

Provision for interim dividends under quinquennial policies 277.897 06
Provision for dividends p.iyable 1922 1. 500,000 OO
Provision for nu rt:ility fluctuation and other contingencies 321,476 2!)

Total $5,790,52070
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ASSETS—C'onc/u-/. J

Non-Ledger Assets

Interest, dividends and rertts, due and accrued:— Due Acerucil
Interest or dividends on

—

Mortgages J 132,386 61 S 471.538 11

Bonds and debentures 29,016 92 327,169 22
Premium notes, policy loans and liens 18,869 64 185,835 02

12 GEORGE V, A. 1922

Total interest $ 480,273 17 $ 984,542 35
Rents 1 .393 00 2.878 70

Total interest, dividends and rent.s, due and accrued.S 481,666 17 i 987,421 05
$ l,46fl,C

Kirst Year Renewal Single
Gross premiums, less reinsured:

—

Due and uncollected J 156.999 74 $752,378 02 $ 20,264 58
Deferred 39,919 75 232,158 03

Total $196,919 49 $984,536 05 $ 20,264 58
Deduct commissions and estimated loss in collec-

tion 113.215 79 58,016 44 1.013 23

Net premiums due and uncollected, and deferred. $ 83.703 70 $ 926.519 61 $ 19.251 35
1.029,474 66

Total Non-Ledger .\ssets $ 2.498,561 88

Total Assets $48, 267, 703 98

LIABILnTE.S
Net liability under assurance, annuity, and 8upplcmentar>- contracts in force tor payments

not due, dependent on life, disability or any other contingency or on a term certain (iSee

Stattmtnt of Actuanal Liabilities) $39,563, 192 45
Net surrender values claimable under cancelled contracts 1,899 00
Net liability for unadjusted payments due under contracts:—Death losses, $151 ,000; matured

endowments, $S,78C 159,786 00
Provision for unreported death losses and disability claims 50,000 00
Amounts left with the Company (arising out of assurance contracts) includitig interest

accumulations:

—

Dividends, $1 ,233, 146.05; amounts assured, $1 ,020.42 1 , 234, 166 47
Received from policyholders in advance—Premiums 32,395 84
Net dividends to policyholders due and unpaid 102,853 07
Premium reductions on outstandinj; premiums and annuity consideration 12,854 80
Net profits allotted to deferred diviilend policies issued on and after January 1, 1911 560,964 01
Provision for profits to policjholdcrs payable in the year following the date of account 1,500 000 00
Provision for accrued profits to policyholders not included above (Interim dividends under

quinquennial policies) 277,897 66
Provincial, municipal and other taxes due and accrued 101. 139 06
Salaries, rents and office expenses, duo and accrued 19.683 49
Medical eiamincra' fees due and accrued , .

.

7. ISO (X)

Advance payments other than from policyholders:

—

Rents. $;i3: interest, $35,620.87 35.659 87
Rcserx'e, speiial, or surplus funds not included above:

—

Investment reserve fund (of which $238,779.36 provides for excess of total book value of
ledger assets over total market value) 400 000 00

Provision for deferred dividends on policies issued prior to 1911 3, 688. 146 75
Provision for mortality fluctuation and other contingencies 324,476 29

Credit ledger balances 195,409 22

tTotal Liabilities $48,267,703 98

l.\( u.Mi-.

rirst Year Renewal Single
Assurance premiums $1,288,789 25 $7,052,196 50 $ '278,812 92
Less reinsurance premiums paid 58,070 07 242,228 39 341 72

Total net premiums J 1.230,719 18 $6,809,968 11 $ 278.47120 $ 8.319, 15S 49

Consideration for annuities $ $ 407 68 $ 4,928 44 5.336 12

Total net premium income and consideration Tor annuities $ 8.324,494 61

tSce footnote to Summary Ralancc Sheet.
'Including $116,000 34 single premiums paid by application of assurance dividends.
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Consideration for supplementary contracts:

—

Involvins life contingencies, S31,601: not involving life contingencies, $! 6,262 $ 47,863 00
Amounts left with the Company at interest (arising out of assurance contracts):

—

Dividends, $260,562.40: amounts assured, SI ,000 261 , .'562 40
Interest, dividends and rents:

—

Crro.=s interest or dividends on

—

Mortgages .$ 999,308 86
Bond.s and debentures I,0.i4,494 88
Premium notes, policy loans and liens 340,893 .^3

Total S 2, 394, 697 27
Gross rents for Company's property (including $22,142 for Company's

occupancy of its own building.«) 21,790 08

Total interest, diridends and rents .. 2,416,487.3.5

Gross profit on sale or maturity of ledger assets:—Bonds 11,694 38

Total Income $11,062,10174

DISBVRSEMEXTS

Death Matured Disability
In respect of assurance contracts:

—

Claims Endowments Claims
Death, endowment and disability

claims

—

.Amount assured ? 1,226,082 94 S 621,794 00 $ 660
Bonus addition 3,69.i 00 1,324 00

Total $1,229.777 94 $ 623,118 00 $
Less received for reinsured 12,070 00

Xet total $1,217,707 94 $ 623,118 00 S 660 00
S 1,841,48.5 94

Xet surrender values 537, 248 44
X'et dividends

—

In cash S 912,981 63
Left with the company at interest 260, 562 40
Applied as single premiums:

—

To purchase bonus addition $ 38,688 88
To purchase premium reduction 77,311 46

Total net dividends 1 , 289, .544 37
Tn respect of life annuity contracts:—Cash payments to annuitants ' 11,971 64

Total net disbursemrnts in respect of assurance and annuity contracts S 3.680,2.50 39

X'et payments on supplementary contracts:

—

Involving life contingencies, $23,100.76; not involving life contingencies,$16,922.34 40,023 10
Xet reduction in premiums resulting from application of dividends * 78,266 49
Dividends left with the company and interest accumulations withdrawn 74,.3.34 .36

•Taxes, licenses and fees (including taxes on inx-estments but excluding taxes on real estate) . . 105,642 66
*Head office expenses:—Salaries. $177,292. .56: directors' fees. $12,210: auditors' fees, $3,337.50;

travelling expenses, .$6,646.41; rents. $20,000; miscellaneous. $4,.500 223.986 47
•Branch office and agency expenses:—Assurance commissions—first year, $732,867.39; renewal,

$413..ia8.42:annuitycommissions—first year, $1.53.94; renewal, $11.07; salaries, $90,4.34.92;

travelling expenses, $5,974.31; rents, $40,675.07; convention expenses, $19,764.69 1 ,303. .389 81
•All other expenses:—Advertising, $42,939..5.5: books and periodicals, $2,117.60; express,

telegrams and telephones, $5,630..59; legal fees, $3,4.50.62; medical fees. $78,924.14; office

furniture, $.38,847.79; postage, $18,536..56; printing and stationery, .$83,199.69; commissions
on loans, $26,906.66; investment sal.iries, $86,196.67: investment sundries, $2,316.36;
investment travelling expen.ses, $14..3S0..56; light, water and fuel, $5,984.15; exchange,
$3,577.82; transportation. $.3,694.12; miscellaneous, $7,663.14 424,366 02

Gross loss on sale or maturity of ledger a,?sets:— Real estate. $2,617.14: bonds exchanged for
higher yield or longer term securities. $93,785.53 96,402 67

Total Disbursements $ 6,026,661 97

"Investment expenses included in these items:— Salaries: Head Office, .$42,.577.77; Branch Offices,
$43,618.90; traxelling expenses: Read Office, $1,893.25: Br.anch Offices, $12,487.31: taxes on investments,
$2,948.63; commissions on loans. $26,906.66; rents, $7,000; directors' fees, $3,052.50; legal fees, $3,450.62;
miscellaneous, $49,271.97. Total inx-estment expenses $ 193,207 61
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New policies issued and paid for in cash:—Number, 13,759; gross amount, $3-1,577,309; reinsured in other
licensed companies, f 1,190,039.

Claims reinsured:—Death claims, $5,000.

Total amount in force divided as to dividend plan:—.Vnnual, $166,531,908; quincjuennial, $17,709,842;

deferred, $31,765,511; non-participating, $1-',6S9,.S57. Total $ 228,697, US

STATEMENT OF ACTUARIAL LL^BILITIES

Assurance Section

Class of Contract
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SUMMARY OF RESER\'E

With Profits Without Profits Total
Total reserve, assurance and annuity contracts $38,956,175 02 $ 1,539.265 40 $40,495,440 42
Total resen-e on reinsured contracts 849,512 97 82,735 00 932.247 97

Total net rescn-e on the Company's basis of valuation, car-
ried in the liabilities $38,106,662 05 $1,456,530 40 $39,563,192 45

Deduction therefrom permitted under Section 43 (3), In-
surance Act, 1917, inone made) (863,758 00)

Net reserve estimated on the statutory basis (without de-
duction).... $37,364,783 24 $ 1,414, .588 98 $38,779,372 22

Reserve maintained by the Company in excess of the statu-
tory reserve 741,878 81 41,94142 783.820 23

MISCELLANEOUS STATEMENT

1. The Calculation of the "Reserve" in the "Statement of Actuarial Liahilities"—
(1) Annuities were valued individually, the valuation age heint! the office a«e at entrj- plus the exact

duration. The basis ot valuation is 01am| and Olaf) at 3iTc prior to Jan. 1, 1903, and at 3% thereafter.

Policies of assurance issued in the same year, at the same age and on the s^ime plan were erouped. and the
value was taken as the tabulated net premium rcser\'e at duration n -|- J, whercn isequal totlieilifference

between the calendar years ot valuation and issue, the age being taken as the office age at entry. The
office age at entry is at present "ago nearest birthday", but prior to June, 1914, the office age was "age next
birthday" unless the application was completed within two months after a birthday, in which case the
age at such birthday was used. The basis of valuation is Om (5) 3}% prior to Jan. 1, 1903. and Om (5) 3%
thereafter.

Special Classes—
(o) Policies issued on lives resident in tropical or sub-tropical countries were valued on the sjime

basis as ordinary policies.

(6) Policies issued at premiums corresponding to ages higher than the true ages were valued at the
higher ages.

(c) Policies providing for payment at death during certain periods of an amount less than the full

amount of insurance, being policies subject to liens, were valued for the full face value, just

as if no lien had been imposed.
(d) No extra reser\-e was held on policies under which an extra premium, either single or annual,

is payable.
(c) Policies issued on plans diflerent from that applied for were valued on the plan issued.

if) On policies providing for disability benefits an extra reser\'e was held, as follows:

—

(a) Before occurrence of disability

—

An extra rese^^e was hold equal to the .amount held at the end of 1920 plus one year's
interest at 3'r and plus the extra premiums (less commissions) received in 1921, less the
rescr\'c transferred for eases whicli became disability claims in the year.

((>) After occurrence of disability

—

(1) Waiver of premium

—

Extra reserve held equal to the present value of the gross premium by Hunter's Dis-
ability Table 3'"i

.

(2) Instalment payments

—

One twentieth of face amount each year. Total reserve equal to present value of the
instalments at 3'';.

(3) Instalment payments reducing sum assured.
The full amount at risk was lield as a liability in the reser\'es.

(4) Waiver of premiums .and monthly .annuity

—

Extra reseri-e held e(|ual to the present value of the gross premium and the .annuit.v

payments by Hunter's Disability Table 3''r.

The first Disability Clause provided only for waiver of premiums, but this was modified in

1914 b.v giving, in addition, the option of payment of the sum assured in 20 annual instalments.

first payment at disability, but no commuting of instalments unpaid at death. In 1917 a new
Disability Clause was adopted providing

(0) In event of disabilit.v before age 60

—

fl') Waiver of premiums.
(2) Payment ot suin assured in 10 annual instalments, each such payment reducing
amount payable at maturity,

(fc) In event ot disability after age 60

—

Waiver of premiums but reduction of sum assured by each premium so waived.
The rates remaine<l constant from J.anunry, 1911, to Januarj'. 1917, but a new schedule was

adopted in 1917, when the clause was changed.
In 1918 a new Disability Cl.ause was adopted which provides in event of disability before age

. 60—
(1) Waiver of premiums.
(2) Payment of $10 per month, per $1,000 of face value, during the continuance of disabilitj-

but ceasing at the maturity of the contract, such payments not reducing the amount pa.\ -

able at the maturity of the contract.

(jl) No annuities are issued to lives classed as under-average.
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(2) Items of Special Restrve—
. .,

(o) No extra reserve is held under limited or single premium polieies on account ot prepiiKl or

limited loadings, nor under immediate annuities to cover future expenses.

(6) The only cjises where the iniaranteed values exceed the net premium reserve held are where

the Hm reserve exoee<ls the Om (.'i) reserve, and in such cases no extra is held.

(r) On lapsed polioies issued prior to the adoption ot the non-forteiture privilege and which are

subject to reinstatement, the full ()m(.5) 3]% reserv-e is held as at the current policy year, less

any l)«.lance of unpaid premium for such year. On lapsed policies containing the non-forfeiture

privilege liut which have not been three years in force no reserve is held at end of year.

id) No renewable term policies in force.
.

(c) No extra reserve is held to cover tlie option of conversion into higher premium policies

either as from original age or at attained age.
. , ,. .

if) On Contingent Additions and Pure Endowments the full net premium reserve is held, based

on the same tables as for policies of assurance referred to in 1 (1). .

II The Guaranteed \'alues in the classes referred to in 1 above were granted as follows:—

(l) (n) Same <«ish and paid up values as for ordinary policies, but no extended assurance,

in (6) Same cash and paid-up values as for a policy at the rated up age, also the same extended assur-

ance values where this feature is not eliminated.
, „ , . i

(1) (» Same values as for regular policies except that the extended assurance is usually deleted.

tl) t(0 Same values as for regular policies but extended assurance is usually deleted.

(I) (e) Regular values on restricted plan but rarely is the extended assurance feature granted.

(1) (/) No extra values on account of the disability benefit.

(1) (g) None in force.
,. m .

III. The average rate of interest earned during the year on the mean net ledger assets was bbU per cent.

IV. The Dislribuliuii of Surplus—
(a) The surplus all belongs to the policyholders.

^6) (1) Annual Diridcnds
, , , i-* •

4.

On business prior to 1891 these were determined from the three factors, mortality, interest

and loading, the factors being respectively 22|% of the cost of insurance on the Om(5) 6^/0

table, 1-125',^ of the initial reserve by the said table, and 307c of the excess of the gross pre-

mium over the net premium by the said table.
, , .

On annual busine.ss subsetiuent to January 1, 1911, the same formula was used but the reserve

basis used wa<i 3'^'c and therefore the cost of insurance and the loading were based on this

table and the interest factor was changed from 1125<;f to l-SOfr- These dividends were

converted into paid-up assurance bv using a single premium at the attained age taken from

the Om 1.5) table on which the reserves were held, loaded by dividing by 0-98. In the reduc-

tion of the premium term the annual dividends are accumulated until this accumulation,

with the reserve held by the Company on such policy is equal to the net single premium at

the attained age of the assured according to the table upon which the said reserves are based;

or if the said accumulation, with the reserve, equals the face of the policy, the sum assured is

paid in cash as an Endowment.
(2) Quinquennial Diridetuis.

For business after .January 1, ISKJ, the annual dividends as per previous paragraph were accumu-

lated at .5% interest. For business prior to 1903 the accumulation was at the same rate, but,

in obtaining the annual dividends the Om(5) W/'< table was used, and the interest factor was

reduced to 112.5'r of the initial reserve, while the loading and mortality factors remained

constant but applied to the W/c table.
.

Quinquennial dividends were converted into a reduction of premiums for the ensuing tive years

by dividing the full dividend, as obtained above, by a .5-year temporary annuity due at the

attained age of the assured and according to the OmiS) table with interest at 35/c or 3,c.

according as the policy was issued prior or subsequent to .January 1, 1903; to obtain the bonus

addition the quinquennial dividends were divided by the single premium at the attained

age by the same table as was used to obtain the premium reduction, loaded by dividing by

0-98.

(3) Deferred Dividends.
, , . 1 . -(•

Prior to 1914 the dividends were allotted quinquennially and were accumulatea at ,c-

interest with benefit of survivorship. Since 1914 the allotment has been made on an annual

basis, beginning from the date of the last full quinquennial dividend allotment prior to 1914.

and the accumiiluti.jn, to the anniversary in 1921, has been at .5% as before n^ith beneht of

survivorship. 1 inc half year's interest of 2-65% was added at December 31, 1921. 1 he Sur-

vivorship Distribution dividends were converted into paid-up assurance on the same basis as

referred to in l\ ((<) (2), and into Life Annuities at our present rates.

(4) The cash value of Bonus Additions is the full reserve on the Company's basis.

(5) Policies on lives resident in Tropical or Sub-tropical countries and policies with extra pre-

miums get the same dividends as policies issued at ordinarj' rates.

(c) .Annuity contracts are non-participating.

DEFERRED DIVIDEND POLICIES
Issued prior to January 1, 1911. and .\mount of Profits credited thereto.

Total net Total net

Year of issue amount Profits Year of issue amount 1 rohts

in force credited in force
"f,'i^\^^i .„

1902 $ 1,998.271 $ 511,640 4,5 1908 $ 2,443.998 $ 397.209 59

1903 1.447.460 378,882 41 1909 2.552,045 358.320 68

lioi: 2:037;i22 486,816 23 1910 2,977.728 361.903 99

I9O6
.'

l','665,'949 .323,'970 4.5 Totals $ 19.596,315 $3, 688,146 75

1907 2.207.810 389.231.39

8—16*
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DEFERRED DIVIDEND POUCIES—Conduifd
Issued on and after January 1, 1911. and Amount of Profits credited thereto.

Year of issue

1911 $
1912
191.3

1914
1915
1916
1917

Total net
amount
in force

1,586,576 $
1,616,230
1,492,266
1,144,758
983.140
845,2.50

893,088

Profits
credited

159,198 26
143,203 18
101,.393 46
.50,380 95

40,946 49
26,174 69
19,394 40

Year of issue

1918 $
1919
1920
1921

Totals $

Total net
amount
in force
.551,000 $
923,602

1,274.868-
685.500

Profits
credited
8,161 70
6,872 55
5,238 33
NU

11,996,278 S 560.964 01

rvHEDULE A .Actual cost

Real estate

—

. and book
Alberta— value
CalgaiT, 334-336 and 340 7th Ave. E $ 14.695 90
Edmonton, 9.520 101st Ave 10,716 42
Edmonton, 9.5.55 1 17th Ave 4.416 44
Edmonton, 9709 109th St 5..345 08
Edmonton, 10315 115th St 0.9.55 00
Edmonton, 11330 64th St 3,752 30

British Volumfiia—
Vancouver, 343 Georgia St 3,619 65
Vancouver. Lots 9 and 10, S.W. cor. Pender and Homer Sts 290,262 23

Victoria, 42!) Belleville St 8,762 83

Victoria, part lot.s 197, 198 and 200 and all lot 199, S.W. cor. Yates and Whari Sts. . 44,148 65
Victoria, part lots 175 and 176, S.W. cor. Johnson St. and Oriental Alley 19,412 09
Vancouver. 135 Beechwood Ave 3,488 97
Victoria, 1456 Mitchell St 3,037 70
Victoria, 1.505 Tort St 3,811 64

Victoria. 512-514 Fort St U'2,230 65
Manitoba— Rural property .31 .734 67
Ontario—
Port Arthur, 212 Cameron St 3,700 00
Port Arthur. 488 Red River Rd 5.470 84

Waterloo, Head Office BIdg 694,842 82

Quefcec—Montreal, 141-149-157 St. Paul St .

.

72,694 78
Satkatchncan—Rural property 14,777 47

S 1,267,876 13

•Bonds and debentures

—

Govcmmrnt—
Canada, 1937, 5} p.c

Canada, 19.33, 5| p.c

Canada, 1934. 5J p.c

-Mberta, 1938. 4 p.c
Alberta. 1936,6 p.c

Alberta. 1943. 4} p.c

Manitoba, 1923, 5 p.c
Manitoba, 1947, 4 p.c

Manitoba, 19.50. 4 p.c
Manitoba. 1941, 6 p.c
Manitoba. 1932. 4 p.c

New Brunswick. 1949, 4 p.o
Nova Scotia, 1942, 3j p.c

Nova Scotia, 19.54 or earlier, 3| p.c.

Nova Scoiia, 1941. 6 p.c
Ontario. 1922 to 1944, 4 p.c

Ontario, 1922 to 1942, 4 p.c
Ontario. 1947, 4 p.c

Ontario. 1941, 6 p.c

Quebec, 1934,4 p.c

Quebec, 1937, 3 p.c
(iuobcr. 19.54, 4 j p.c

Sa-skalrhewan. 19.39, 5 p.c
Saskatchewan. 1951 , 4 p.c
Saskatchewan, 1924/1934, 8} p.c
Saskatchewan. 1954. 4J p.c
Saskatchewan, 1940, 6 p.c

Newfoundland, 1939, 5J p.c

Par value

322,600 00
379,000 OO

2,a39.000 OO
.'i4.679 99
lOO.OOO 00
106.093 33
4,866 67

.37,166 67
18,006 6.5

200.000 00
101,000 00
53,.533 33

973 33
15,573 34

25,000 00
17,190 91

110.234 33
4.866 66

200.000 00
4,866 66

29,686 66
24,3.33 33

200,000 00
57.913 32
9,733 33
75,189 82

451,000 00
82,000 00

Book value Market value

322
.379

2,a38

600 00
000 00
,376 01

.534 62
120 00
,814 72
787 .53

297 05
(W5 25
.340 00
.534 00
,867 67
737 28
932 44
000 00
396 47
(HS 40
1.50 60
619 10
73,S 09
326 .50

407 42

,527 23

,476 2.S

766 15
,936 44

.335

3S2
2,018

68
102
78

5(M OO
790 00
.610 00
590 79
000 00
509 06
,012 67
,246 67
,685 05
.000 00
,850 00
,796 66
652 13

,
1.8.8 27

,7.50 00
,440 36
.699 18

.941 99

.000 00
,185 33
.1.55 59
.790 00
,000 00
,435 00
,7.33 33

,9ft3 76
,530 OO
.460 00

S 4,754,508 33 % 4,580,014 46 S 4,616,459 84

•Of which are on deposit with Receiver General:—City of New Westminster, $25,000; Town of Notre
Dame de Grice, $48,000; Town of Waterloo, $16,000; Bannatyne School District, $35,000.
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ycHEDVLE C— Continued
Bonds and debentures

—

Continued.
Cities— Par value Book value Market value
Alberto—

Calgarj', 1929. 4 p.c S 50.000 00 $ 49,600 33 $ 42,500 00
Lcthbridge, 1922-1924, S p.c 6,000 00 (1,0.55 79 5,820 00
Lethbridge, 1922-1933, 5 p.c 16.363 e.^ 16,399 49 U, 890 92
Mcdioine Hat, 1922 to 1925, 5p.c 6,999 63 7,060 97 6.719 64
Medicine Hat, 1922 to 1936, 5 p.c 5,401 6S 5,223 66 4,S61 51
Medicine Hat, 1953, 5 p.c 9,000 00 8,487 27 6.930 00
Medicine Hat, 1934 and 1954, 5 p.c 51,000 00 48,552 19 40,79000
Prince Albert, 1964, 1 p.c. to 6 p.c 48,304 75 44,158 38 20,77104
Wetaskiwin, 1922 to 1928, 6 p.c 5,840 38 5,972 75 5,665 17

Wetaskiwin, 1922 to 1960, 5 p.c 23,304 82 23,703 13 18,177 76
\Vetaski\yin. 1922 to 1929, 6 p.c 1,206 25 1,206 25 1,158 00

British Columbia—
Chilliwaek, 1951, 5p.c 75,000 00 75,000 00 60.000 00
New Westminster. 1958, 5 p.c 25,000 00 26,078 64 19.500 00
Vancouver, 1939, 3J p.c 10,000 00 10,000 00 7,100 00
Victoria, 1951, 4 p.c 35,000 00 35,000 00 24,150 00

Manitoba—
Brandon, 1953, 5 p.c 25,000 00 24,607 03 20,750 00
Portage la Prairie, 1925, 5 p.c 14,559 42 14,559 42 13,83145
Portage la Prairie, 1948, 5 p.c 43,000 00 41,484 59 .34,400 00
Portage la Prairie, 1949, 5 p.c 25,000 00 26,44105 19,750 00
Portage la Prairie, 1940, 6 p.c 54.000 00 51.434 46 .50.220 00
St. Boniface, 1933, 5 p.c 51,666 38 49,043 82 43,916 42
Winnipeg, 1963, 4J p.c 27,739 95 21,384 01 22,19196
Winnipeg, 1940, 4 p.c 161,572 50 115,539 27 129,258 00
Winnipeg, 1943/1963, 4} p.c 136.266 45 100,035 46 109,013 1&
Winnipeg, 1940/1960, 4 p.c 23,846 64 16,625 42 17.408 04
Winnipeg, 1940, 6 p.c 25,000 00 24,175 88 25,750 00
Winnipeg, 1950, 6 p.c 262,000 00 249,915 60 269,860 00

.V< w Brunswick-—
Moncton, 1939, 4 p.c 26.00000 26,630 75 21,06000
Moncton, 1951,4^p.e 10,000 00 7,924 33 8,200 00

Xova Scotia—
Halifax, 1952, 6 p.c .50,00000 .54,25151 .52,000 00
Halifax, 1945, 4 p.c 15,00000 11,525 10 11,70000
Halifax. 1940, 4 p.c 20.000 00 15,50151 16,200 00
Sydney, 1934, 4 p.c 5,000 00 3,914 17 4,050 00

Ontario—
Belleville. 1937, 4 p.c...' 30,000 00 30,896 24 24,900 00
Belleville. 1941, 6 p.c 25,000 00 24,432,50 25,750 00
Fort William, 1938, 4i p.c 37,000 00 37,000 00 29.970 00
Fort William, 1929, 5 p.c 50,000 00 49,594 15 46,000 00
Guelph, 1940, 6 p.c 125,000 00 124,375 00 128,7.50 00
Guelph. 1926-1933, 45 p.c 8,000 00 8,138 71 7,400 00
Gait, 1935, 5 p.c 21,379 57 22,255 14 19,883 00
Gait, 1955, 5 p.c 50,000 00 49,19653 45,000 00
Gait, 1945, 5i p.c 15,000 00 16,262 14 14,550 00
Gait, 1948, 5 p.c 35,000 00 30,986 55 31,850 00
Hamilton, 1922 to 1930, 5 p.c 104.242 03 99,245 46 101,114 77
Hamilton, 1939 and 1940, 6 p.c 32,767 93 32,229 27 34,078 65
Hamilton, 19.39 and 1940, 5 p.c 22,380.57 19,559 73 20,813 93
Kitchener, 1925 to 1941, 4 p.c 15,366 46 15,366 46 13,368 82
Kitchener, 1925 to 1933, 4 p.c 42,998 74 42,998 74 39,128 85
Kitchener, 1922 to 1943, 6 p.c 98,826 00 98,826 00 100,802 52
Kitchener, 1947 to 1950, 6 p.c 31.90127 30,456 11 33,177 32-

Kitchener, 1931 to 1939, 4i p.c 8,172 73 6,759 27 7.273 73
London, 1944, 5 p.c 29.000 00 30.188 47 26,68000
London. 1943, 5 p.c 16,000 00 16,653 34 14,720 Off
London, 1949 to 19.50, 6 p.c 31,788 20 30,744 45 33,377 61
London, 1943 to 1949, 6 p.c 66,.324 98 64,226 79 69,64123
Niagara Falls, 1925 to 1937, 4J p.c 5, 357 13 5, 044 62 4, 928 58
Niagara Falls, 1925 to 1937, 5 p.c 6,28176 6,159 01 5,967 67
Niagara Falls, 1929 to 1938, 5 p.c 19,489 63 19,489 63 18,125 36
Niagara Falls, 1925 to 1938, 5 p.c 5,15137 5,15137 4,893 80
Niagara Falls, 1948 to 1951, 5 p.c 50,287 80 41.136 56 44,756 14
Niagara Falls, 1922 to 1941, 5 p.c 6,95105 5,966 87 6,533 99
Peterboro, 1939, 45 p.c 6,000 00 4,815 43 5,040 00
Pcterboro, 1940, 45 p.c 4,000 00 3,468 30 3,440 00
Peterboro, 1931, 3 J p.c 46,000 00 38,300 93 39,560 00
Peterboro, 1950, 6 p.c 50,000 00 48,66163 52,000 00
Port Arthur, 1933. 5 p.c 100,000 00 96,715 01 88,000 00
Sarnia(gtd.byProv.ofOntario),1923tol941,6§p.c. 27,909 63 28,528 22 29,853 34
Sarnia, 1936-1939, 5J p.c 60,000 00 53,276 70 58,200 00
Sault Ste. Marie. 1951, 6 p.c 50,000 00 47,344 50 49,500 OOr

8—16J*



244 DEl-AH'l'MKSr OF IXSiRASCE

12 GEORGE V, A. 1922

The MiTiAL Life of Canada—Continued

Bonds and dcliontures

—

Condnued.

Cilir»—Concluded
Ontario—Concluded

St. Catharines. 1934, 5 p.c

Toronto, 1948,45 p.c
Toronto, 1949 and 1955, 4i p.<-

Toronto. 1944 to 1949, 5J p.c

Toronto, 1946 to 1950, 5} p,c

Toronto, 1944, 4 p.c

Toronto, 1948,4 p.c

Toronto, 1948 and 1949, 6 p.c

Toronto, 1944, .SJ p.c

Toronto, 1943 and 1944, 6 p.c

Windsor, 1926 lo imo. 5 p.c

Windsor, 1925 and 1927. 5) p.c

Windsor. 1940 to 1900, (i p.c

i;-fwr Kduard Island—
( harlot (ctown, 1941, 6 p.c

Q,„h.c—
I-"rnserville, 1933, 41 p.c .

Hull. 1937. 4 p.c
Hull, 1940,4 p.c

Lachine. 1940. 4 p.c

I.iichine. 1955. 5 p.c.

.Montreal, 1931, 4J p.c

Montreal. 1948, 5 p.c

Montreal. 1922 to 1931.41 p.c...

Montreal. 1948, 4} p.c

Montreal. 1954 to 19.55. C p.c

Montreal. 1940. 4 p.c

Montreal. 1952. 4J p.c

Montreal, 1951 to 1953. 4J p.c

Montreal. 1948, 4 p.c

Montreal, 1952 and 1953, 4J p.c.

Montreal, 1953,4} p.c

Montreal. 1948 and 1950. 4 p.c.

(Quebec. 1963. 4J p.c

Three Kivors, 1944, 5 p.c

t'^atskatchru-an—
Mooscjaw, 1922 to 1954, 5 p.c. .

.

Mooscjaw, 1929 to 1948, 5 p.c. ..

Mooscjaw, 1922 to 19.39, 4} p,c.,

Mooscjaw, 1951 and 1952, 5 p.c.
Hfgina, 1922-1935, 4! p.c

Heicina. 1929. 5 p.c

Henina, 19:«t, 6 J p.c

Hetiina, 194.3/1963, 5 p.c

Kegina, 1938, 5 p.c

KcKina. 1942. 4J p.c

^saskatoon, 1941/1961, 5 p.c.

SCHEDVLE C—Continued

'ar value
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Continued.

Tinvns—Co' tiiiue:!

Ontaz-iV,—C'onolud.d
Hawkesburv. 1944 to 1950. 6 p.C '

Ilcspelcr, 1927 to 1945, 51 p.c

I.istowel, 1922 to 1941 , 6 p.c

Mount Forest, 1926 to 19iS. 4 p.c
Mount Forest, 1922 to 1929, 4 p.c
Mcafor.l. 1926 to 1929, 45 p.c
Mrai.n.l. 1926 to 1928, 5 p.c
M.:,,.ira, 1922 to 1927, 5 p.c
Miiiiu.n. 1922 to 1950, 6 p.c
Midland (gtd. by Co. of Simcoe), 1922 to 1946, 4} p.c

M idland Igtd. by Co. of Simcoe), 1922 to 1944, 4J p.c.

Milton, 1941 to 1951, 6 p.c
Miniico, 1923 to 1945, 55 p.c

Mimico. 1942 to 19.50. 6 p.c

Mimico, 1922 to 1951. 65 p.c
Oakville. 1925 to 1928, 5 p.c
tiakville. 1934 to 1941. 6J p.c
Orillia. 1943, 5 p.c ,

Orillia, 1933 to 1941 . 45 p.c
Oshana. 1923 to 1951, 6 p.c

Oshawa. 1932 to 1950, 6 p.c
Parry Sound. 1942 and 1944. 6 p.c
Penetanguishcne. 1922 to 1940. 45 p.c
Pembroke. 1944, 55 p.c
Pt. Colborne, 19.38 to 1950, 65 p.c
Preston, 1926 to 1928, 5 p.c
Preston. 1926 to 1930, 6 p.c

Renfrew. 1927 to 1940. 5 p.c
Renfrew. 19''2 to 1949. 6 p.c
Renfrew. 19"2 to 1950. 6 p.c
Simcoe. 19"6 to 1931 . 5 p.c
Smiths Falls. 19:3 to 1941, 4 p.c
Sudburv. 1948. 5 p.c
Thorold. 1932 to 19.37. 4| p.c
Trenton, 1926 to 1938. 5 p.c
Trenton, 1926 to 1942. 5 p.c
Uxbridge. I9''2 to 1938. 5 p.c
AValkenille. 1925 to 1934. 41 p.c
Walkerville. 1928 to 19-10. 6 p.c
Wallaceburg. 1943 to 1953, 55 p.c
Waterloo. 1922 to 1928, 4 p.c
Waterloo, 19"6 to I9'^9, 4 p.c
Waterloo, 1922 to 1931. 4 p.c
Waterloo. 19^2 to 1932, 4 p.c
Waterloo, 1922 to 19.33, 4 p.c
Waterloo, 1922 to 1923. 4 p.c
Waterloo. 1922 to 1934. 45 p.c
Waterloo. 1939. 45 p.c

Waterloo. 1922 to 1930.55 p.c
Whitby, 1926 to 1933. 4 p.c
Eleven other towns, par value for each under $7,500.

Quebec—
Drummondville, 1922 to 1943, 5 p.c
Drummondville, 19"2 to 19"0, 5 p.c
nrummondville, 1922 to 1934, 5 p.c
Montcalm. 19.58. 5 p.c
Montcalm, 1957, 5 p.c
Richmond, 1922 to 194,S, 45 p.c
Richmond. 1922 to 1943. 45 p.c
St. 1 ambert. 1922 to 19.56.45 p.c
-1 1 ambert, 19.54. 55 p.c
''

- iincuve. 1949.45 p.c
M:.i ainouvc. 1940. 45 p.c
Mai.-., rieuve. 1953. 5 p.c
.-^1. .lerome. 1922 to 1950. 4J p.c
Thetford Mines. 1947 to 19.54, 5 p.c
Valleyfield. 1930. 5 p.i'

Verdun. 1955, 55 p.c
SaKktilchru-an—

.\rcola. 1933 to 1936, 6 p.c
Indian Head, 1931 to 1954. 5 p.c
Maple Creek. 1922 to 1925. 5 p.c
Moosomin. 1922 to 1948, 6 p.c

ar value
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Bonds and debentures

—

Continued.
Towns—Concluded

Saskalchewfin—Concluded
Oxbow. 1922 to 1929. p.c. .

.

Swift Current, 1944. 6 p.c

Wevburn. 1922 to 1937. 5 p.c.

Weyljurn, 1949. 5 p.c

Wevburn. 1944. .5J p.c

Yorkton. 1922-1923. 5 p.c

Yorkton. 1922 to 1938. 6 p.c.

.

ScHEDntE C—Continued

Book value Market value

2,165 59
25,000 00
19,224 17

25,000 00
35,000 00
1,700 00

15,223 22

2,231 35
26,226 48
19,224 17

25,376 ,>4

35,000 00
1,702 99

15,931 59

2,057 31

12..'iOO 00
16.917 27
19.000 00
29.050 00
1,666 00

14,309 83

$ 2,026,404 41 $ 1,988,266 06 $ 1.887,885 70

Villaocs—
.Wonitofco—Manitou, 1922 to 1929, 5 p.c !

Ontario—
BridReburg, 1926 to 1940, 5 p.c
Kliiiira, 1926 to 1937, 5 p.c

N'ew Tornnto. 1922 to 1936, 6J p.c
Port Dalhousie, 1949 to 1951, OJ^i.c
Watford, 1922 to 1950, 6i p.c
Eight other villages, par value for each under $3,700;

Queheo-
Montmorcncy, 1922 to 1931, 5 p.c
St. Joseph. 1922 to 1956. 5 p.c
St. Michel dc I-aval, 1954. 6 p..

Town^hipit, Dit<trictii or Municipalities—
Brilinh Columbia—
Burnabv, 1950, 4J p.c ]

Delta, 1931 , 5 p.c
Delta, 19.34. 5 p.c

Esquiinalt. 1963. S p.c
North Vancouver. 1960, 5 p.c.

Oak Bay, 1933. 6 p.c
Oak Bay, 194.'!. 6 p.c
Pentirton, 1950. 6 p.c

Richmond. 19.59, 4J p.c
Saanich. 1944. 5J p.c

Suniiiicrland. 1940, 5 p.c

Manitoba—
Assiniboia, 1922 to 1926, 5 p.c
Assiniboia, 1922 to 19.32, 5 p.c
A.ssiniboia. 1926 to 1927 and 1934 to 1935. 5 p.c
.•\s,siniboia. 1926. 5 p.c

Bifrost (gtd. by Man). 1925 to 1939. 6 p.c
Camenin (gtd. by Man.), 1922 to 19.50. p.c
Cornwallis (gld. bv Man.). 192? to 1949. 5J p.c
Daupliin (gtd. by Man.), 1922 to 1950. 6 p.c
Duffcrin igtd. bv Man.), 1922 to 1950. 6 p.c
Grav (gld. bv Man.). 1922 to 1947, 5J p.c
Lacdu Bonnet , 1923 to 1951. 6 p.c

Manlonald Igid. bv Man.l. 1940, 6 p.c
Macdonald (gtd. by Man.). 1941. 6 p.c
Miniola (gtd. bv .Man.), 1922 to 19.iO, 5j p.c
Montcalm (gtd. bv Man.). 1922 to 1925. 5 p.c
Oaklaml (gtd. bv .M.an.). 1941 U) 19.50. 5J p.c
Pipeslone (gtd. bv Man.). 1941 to 19.50. 5J p.c
Pipestone (gtd. by Man.). 1923 to 1951. 5} p.c
I'ipo^tone. 1922 to 1951. 6 p.c
Portage la Pmirie (gtd. by .Man.), 1922 to 19.39, 6 p.c.

Rockwood (gtd. by Man.), 1922 to 1948, 6 p.c
.St. riemenl.s (gtd. by Man.), 1922 to 1949, 5J p.c...
St. Vital. 1932. 5 p.c
.St. Vital. 1927. 5 p.c
St. Vital, 1942. 5 p.c
\VnII:ice, 1923 to 1945. 4J p.c
Westbourne (gtd, by Man.), 1942 to 1951, 6 p.c
Woodlands, 1923 to 1926, 5 p,o

Ontario—
Barton, 19.33, 5 p.c
Barton, 19.34. 5 p.c
(•harl..tlcburg. 1922 to 19.38, 5'. |.

Etobicoke. 1940 to 1951. 6 p.c.

8.038 62 t
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Continued.
Townships, Districts or Municipalities—Concluded Par value Book value Market value
Ontario—Concluded

Etobicoke, 1941 to 1951,65p.c S 32,384 45 % 32.384 45 { 35,299 05
Gloucester, 1922 to 1934. 5 p.c 20,,395 87 19,221.56 19,580 04
Stamford. 1922 to 1931, 6 p.c 28,00022 26,29480 28.560 22
W. Oxford, 1922 to 1943, 5 p.c 12,844 08 12,278.30 11,944 99
Vork, 1940 to 1941, 6 p.c 3,516 56 3,467 31 3,622 06
York, 1940 to 1944, 6 p.c 67,4,52 36 66,469 54 69,475 93
Ten other townships, par value for each under $9,800. 66,219 11 05,300 29 65,640 61

Saskatchewan—Seven rural municipalities, par value for

each under S9,800 45,096 10 44.499 56 42,923 80

S 1.574,546 61 $ 1,465,440 96 $ 1,468,523 36

Ccninlies—
Ontario— ,

Halton, 19.37 to 1941,6p.c $ .36,725 31 $ 35,369 83 S 37.827 07
Lincoln, 19.38, 6 p.c 100,000 00 100.000 00 103,000 00
Lincoln. 1939, 5i p.c 50.000 00 51,726 35 49,000 00
Pre.scott and Russell, 1935 to 1941, 6 p.c 48,669 70 47,412 15 49,64309
Renfrew, 1938, 1939 and 1940, 6 p.c 51,963 52 50,584 53 53,522 43

S 287,358 53 8 285,092 86 $ 292.992 59

Schools—
Alberta—
-Mliance, 1922-1941, 8 p.c S 20,000 00 $ 20.32140 .$ 21,000 00
Calcarv, 1922-1937, 5 p.c 58,666 72 57,827 60 ,52,800 05
Calg.irv, 1924-1936. 45 p.c 1,.500 00 1,465 14 1,320 00
Lacombe R.C., 1922-1939, 4J p.c 15,600 06 15,600 06 12,6.36 05
Lethbridge, 1922-1939, 5 p.c 23,400 00 23,815 91 20,3.58 00
Medicine Hat. 1926-J2, 5 p.c 32,16667 29,905 72 26,376 67

Nelson, 1922-37, 5 p.c 16,000 00 16,529.55 13,920 00
New Vesrcville, 1922-26, 4J p.c 3,750 00 3,7.50 00 3,525 00
New Vegreville, 1922-51, 8 p.c 28,000 00 28,5.56 08 29,12000
Red Deer, 1922-36, 5 p.c 17,500 00 17,635.57 15.225 00
Red Deer, 1922^1. 5 p.c 7,000 00 7,000 00 5,880 00
Red Deer, 1922^2, 5 p.c 7,000 01 6,486 93 5,880 01

.Stettler, 1922-41, 5 p.c 10.000 00 10,000 00 8,400 00
Walker, 1923-42, 8 p.c 15,000 00 15,212 00 15,7.50 00
Warner, Consolid.itcd, 1922-44, 6 p.c 26,833 .32 26,833 32 24, 149 99
Wet-iskiwin, 1922-.39, 5 p.c 18,000 00 18.1.58 86 15.300 00
Wetaskiwin, 1922 to 1929, 6 p.c 3,6.34 97 3,634 97 3,453 22
Eight other schools, par value for each under $9,800. 49,983 14 50,.501 80 46,245 99

British Columbia—
Richmond, 19.32, 5 p.c 20,000 00 20,000 00 17,200 00
Vancouver, 1962, 5 p.c 50.000 00 43,783 00 36,000 00

Manitoba—
Bannatyne, 1931, 5p.c 35,000 00 35.000 00 29.400 00
Brandon, 1943, 5 p.c 35,000 00 .34,095 16 28.3.50 00
Brooklands, 1922-1931 and 1932, 6 p.c 15,500 00 16,743 14 14,2.55 00
Brunkild, 1922-1940, 7 p.c 33,2,50 00 33,798 78 32,.585 00
Carman, 1922, 5 p.c 12,000 00 12,057 42 11.880 00
Dauphin, 1923 to 1928, 5 p.c 11,6.3673 11,730.36 10,822 16

Dauphin, 1923 to 1932. 5 p.c 4,337 29 4,337 29 3,903 56
Dauphin, 1932-1940. 65 p.c 30.000 00 29,204 70 28,200 00
Decker. 1922-1940 and 1941, 7 p.c 40,000 00 39,431.30 38,990 00
Gimli, 1922-1934, 55 p.c 13,000 00 12,486 98 11,8.30 00
Goose Lake, 1922 to 1940. 6 p.c 24,320 35 22,956 15 22..374 72
Goose Lake, 1923 to 1940. 6 p.c 23,.599 94 22,326 07 21,71194
Grand View, 1922-1940, 7 p.c 31,900 00 32,-592 81 31,262 00
Portase la Prairie, 1922 to 1936, 6 p.c 29,600 00 29,72118 27,824 00
Roseisle Con., 1922-1940, 7 p.c 20.900 00 20.390 73 20,273 00
.South Springfield, 1923-1933, 55 p.c 19.230 00 18,358 61 17,710 00
Souris, 1922 to 1931,5p.c 24.061,54 24,661.54 22,19539
.«t. Charles. 1923-1941 and 1942, 7 p.c 30,000 00 28,282 35 28,990 00
,^t. .lames, 1922 to 1938, 7 p.c 55,294 74 56,.511 85 54,74179
Wingham Con., 1922-1940, 6 p.c 49,300 00 45,985 95 45,356 00
Eighteen other schools, par value for each under

$9,800 90.424 02 89,896 20 86.397 45
\ew Brunswick—
Chatham. 1937-1957. 6 p.c 17.000 00 16,139 50 17,000 00
Newcastle, 1939, 5 p.c 30,000 00 31,837 10 26,100 00

.VoM Sco«a—Glace Bay. 1950, 6 p.c 25.000 00 22,627 25 22,000 00
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—

Continutd
Bonds and debentures

—

I'onlinurd.

•ScAools—Cor.cluded Par value
Ontario—

Brantford, R.C.. 1922 to 1940. 5 p.r $ 18.08182
Kitchener. R.C. 1923. 4 p.o 302 68
Kitchener. R.C, 1922 to 1935. 6 p.c 10.5.34 93
Port Credit. 1938 to 1945. 6 p.c 11.318 49
Timinins ictd. bv Prov. of Ont.\ 1922 to 1946. 5 pc. 41.144 50
Tiny Tp. R.C. 1922 to 1940. 5 p.c 10.fil3 16
Toronto. R.C, 1939. 5J p.c .50.000 00
Toronto. R.C. I94I. 6 p.c ,')0,000 00
Windsor, R.C. 1922 to 1933. 6 p.c 23.390 12
York Tp.. 1937 to 1939. 6 p.c 35.000 00
Eight other schools, par value for each under $7,500. 26.958 37

Quehec—
Fraserville. 1940. 5 p.c 30.000 00
Gatinciu I'ointe. 1922 to 1933. 5 p.c 3.119 78
Maisonneuve. U)54, 5} p.c 35.000 00
Montreal. 1947, 5 p.c 10.000 00
Montreal. 1944. 4} p.c. 8.000 00
Montreal. 1953, 54 p.c 71,000 00
Sherbrooke, 19.33. 4 p.c. 35.000 00
Sherbrooke. 1945. 5 p.c. 11.000 00
St. Paul. 19.34. 5 p.o 12.0C0 CO

Saskalcheiran—
Abbey. 1922 to 1940. 8 p." 15.650 31
Canora, 1922 to 1933. 6 p.c 21.927 13
Coleville. 19.2 to 1941. S p.c 13,000 00
Estevan. 1922-1939, 5 p.c 13,800 06
Estevan. 1922-1933. 5 p.c 6.399 96
Forgan, 1923 to 1942. 8 p.c 14.500 00
Graton. R.C. 1922-19.38. 6 p.c 19.833 39
Graton. RC. 19'.3-19-8. p.c 3.000 00
Hunib.ililt. 1921-1934. 6; p.c 14.000 00
Humboldt. 1935-1>;3». 6i p.c 6.971 55
Kanisack. 1922 to 1945. 6 p.c 10.029 43
Kincora. 1922 to 1940. S p.c 14.S67 53
Melfort, 1922-1942, 6 p.c 17.500 01
Melville. 1920-1943. 6 p.c 16.000 Oi
Moo.«e Jaw. 1922-1937. 5 p.< 5.333 Xi
Moose Jaw. 1922-1943. 5 pi 55,000 00
Plunkeit. 1922 to 1940, 8 p.c 16.628 54
Outlook. 1922-1940. 5 p.c 12.6(6 73
Regina. 1922-1927. 4J p.c 15.000 00
Regina. 1922 to 1924. 4} p.. 31 .2.50 00
Regina. 1933. 5 p.c 10,000 OO
.•^wift Current. 1921-19:8. 8 p.i- 2.000 00
Swift Current. 19.0-1928. 6 p.c 14.750 00
Theodore. 1921 to 1939. OJ p.o 18.997 75
Tuiford, 1922 to 1940, 8 p.c 17,606 66
'l"wenly-six other schools, par value for each, not
exceeding $9J)00 114.860 90

Book value Market value

18,267 .55 $
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Rural TiUphonts, i'asi.icAfican—Concluded

Oartmore and Zorra, 1923 to 1934, 7 p.c S

Good I.uok, 1922 to 1935, 7 p.c

Cioi>d Lurk. 1922 to 1936. 8 p.c

Gowanbrac. 19^3 to 1935, 7 p.c

Hafford. 19:'2 to 19.34. 7 p.c

lU^nrii'tta. 1922 to 1935, 7 p.c

Iiivc-rniav, ITZ to 1936,8 p.c

Kcv West and Dust , 1922 to 1934, 7 p.c

Krvdor. 19i;2 to 1935, 7J p.c

I.ac Vcllctier. 1922 to 1935, 7 p.c

Laurie, 1922 to 1936, 8 p.c

LeUos^s. I9':2 to 19.36, 8 p.c

Lestock, 1922 to 1934, 7 p.c

Macroric, 1922 to 1935, 7 p.c

Marcelin, 1922 to 1935. 7 p.c

Mawer, 1922 to 19.35, 8 p.c

Mcacham, 1923 to 1935, 7 p.c
Meota. 1922 to 1935. 7 p.c
Mcrvin. 1922 to 1935. 8 p.c

Mitihfllton. 1921 to 1932, 7 p.c

Mounirosc, 1922 to 1936, 8 p.c

.N'oith Forres. 1921 to 1934, 7 p.c

Varkside. 1922 to 1936. 8 p.c

Prairie Queen, 19'2 to 1935, 8 p.c
Rhcin, 1923 to 19.36, 8 p.c

Uichlea, 1922 to 1935,8 p.c

Shamrock. 1922 to 1934. 7} p.c

Spalding, 1922 to 1936, 8 p.c

Spring Grove, 1923 to 1935, 7 p.i'

St. Brieux. 1922 to 1936. 8 p..-

St. Louis. 1922 to 1935. 7 p.c

Sturgis. 1922 to 1936, 8 p.c

Svlburn, 1922 to 1935, 7 p.c
Svlburn. 1922 to 1936, 8 p.c
Tullvmet, 1922 to 1935. 7 p.c

Tullvmct. 19''2 to 1930, 8 p.c •.

Turtleford, 19^2 to 19.36,8 p.c

Wakaw Lake. 1922 to 1935, 7 p.c
Warrior, 1922 to 1935, 7 p.c

Wise Creek. 1922 to 1934, 7 p.c

Sixtv-seven other rural telephones, par value for each
under $10.000

Canadian Northern Ry. (gtd. by Manitoba), 1930,

4 p.c

Canadian Northern Ry. (gtd. bv Dom. of Canada),
19.58, 3} p.c

Canadian Northern Rv. Igld. bv Dom. of Canadal,
19.34. 4 p.c

Canadian Northern Ry. (gtd. by Alberta), 19.39, 4 p.c.

Canadian Northern Alberta Ry. (gtd. by Dom of

Canada). 1960, 3} p.c
Canadian Northern Ontario Ry. (gtd. by Dom. of
Canada). 1961, 3 J p.c

Canadian Northern Pacific Ry. (gtd. by British Col-
umbia). 19.50, 4 p.c

Canadian Northern Western Ry. (gtd. bv Alberta)
1943. 45 p.c

Canadian .Northern Western Rv. (gtd. bv Alberta)
1942. 4J p.c

Kdmonton. Dunveean and British Columbia Ry. (gtd,

by AlbertaV 1944. 4J p.c
Grand Trunk Pacific («td. by Dom. of Canada). 1962
4p.c

firand Trunk Pacific (gtd. by Dom. of Canada), 1962
3 p.c

Hamilton Street Rv.. 1928. 4} p.c
Montreal Tramways Co., 1922/1941, 5 p.c
Southampton Ry. Co. Ltd. (gtd. by New Brunswick),

1 942 or earlier. 4 p.c
Winnipeg Klectric Ry., 1935, 5 p.c

Pur value
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Schedule C—Concluded
Blinds and debentures—ConcZudcJ

Miscellaneous— Par value Book value Market value

Bell Telephone Co., 1925, 5 p.c ( 25,000 00 t 25,654 95 S 23.250 00
Canailiiin Healtv Corpn., I929to 1949. 6p.c 500.000 00 .500.000 00 495.000 00
Dominion Really Corpn.. 1922 to 1924, 4J.P.C 13,799 13 13.799 13 13.66114
Dominion Koaltv Corpn.. 1922 to 1935. 6 p.c 187.64108 187.64108 187,64108
Essex Border Utilities Com.. 1922 to 1948. 6Jp.c 38.209 60 37,298 74 39.355 89
Godericli Klevator & Transit Co. (gtd. by Town of
Goderichi, 1922, 4p.c 3.537 58 3.537 58 3.502 20

Greater WinnipeK Water Dist.. 1951. 6 p.c 100,000 00 94.950 00 101. 000 00
Hydro KIcc. PowerCom. Ktd.bv Ontario). 1957.4 p.c. 686.000 00 490.61160 535.080 00
Hydro Elec.I'owerCom.lj;td.bvOnt3rio).1900.4J p.c. 100.000 00 76,000 00 82.000 00
Merchants Realty Corpn., 1930 to 1949, 6 p.c 250.000 00 250,000 00 250,000 00
University of Toronto (gtd. by Ontario), 1923 to 1951,

4 p.c 257.422 24 202.797 80 213.660 46

$2,161,609 63 $1,882,290 88 $1,946.150 77

$21,845,304 99 $20,276,666 .» $20,037,887 19

FcBEUtLE E
Cash in banks

—

The Bank of Hamilton. Kitchener, Ont
The Bank of Toronto. Waterloo. Ont
Canadian Bank of Commerce. Waterloo. Ont. . .

Canadi.an Bank of Commerce. London. England.

.

The Molsons Bank. Waterloo. Ont
The Royal Bank of Canada. Waterloo, Ont
The Union Bank of Canada. Kitchener. Ont

ASSETS OUT OF CAXADA =====
Ledger Assets

Amount secured by the Company's policies in force, the reserve on each policy being in

excess of ."ill indebtedness:

—

Loans to policyholders $ 27. 746 44
Advances to policyholders under automatic non-forfeiture provisions 2,749 70

$ .30,496 14

Book value of Ijonds, debentures and debenture stocks owned by the Company iXewfound-
land, 1939. SJ p.c, par value, SS2.000; market value. $84,460) 82.936 44

Total Ledger Assets out of Canada $ 113.432 58

Excess of total market value of real estate, bonds, debentures and stocks over total book
value. $1,523.56.

Non-Ledger Assets
Interest accrued : $
Gross premiums, less reinsured:

—

First Year Renewal
Due and un.ollected $ 607 61 $ 7.619 79
Deferred - 346 21 2.50123

Total $ 9.i3 82 $ 10,12102
De<Iuct commissions and e.^limated loss in collection 559 99 599 19

Net premiums due and uncollected, .ind deferred $ 393 83 $ 9.521 83
9.915 6<;

Total \on-LedKcr .Vsscts out of Canada $ 10,745 29

Total .\ssets out of Canada $ 124, 177 87

LLVniLITIES OUT OF CANADA
Net liability un<lor assurance, annuity, and supplementarj- contracts in force for payments

not due. dc|)endent on life, disability or any other i^ontingcncy or on a term certain. . . $ 332 962 00
Net liability fur unadjusted payments due under contracts:— Death losses 1.000 00
Dividends left with the Company ^arising out of assuninci ntracLsi imluding interest

accumulations 1.003 34
Received from policyholders in advance:—Premiums. 9S 65

Net dividends to policyholders due and unpaid 617 80
Premium reductions on outst.inrling premiums and annuity consideration 719 85
Government, municipal and other taxes due and accrued "2-3 ^5

Salaries, rents and iifiice expenses, due and accrued 2i 00
Medical examiners' fees due and accrued SO 00

Total Liabilities out of Canada $ 336,830 49
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PREMIUM INCOME AND ANNUITY CONSIDERATION OUT OF CANADA

First Year Renewal Single
-\ssurance premiums $ 6,499 51 S 49,055 74 $ 68 09

Less reinsurance premiums paid 1 , 976 35

Total net premiums $ 6,499 51 $ 47,079 39 S 68 29
i 53,647 19

DISBURSEMENTS IX RESPECT OF ASSURANCE AND ANNUITY CONTRJ
OF CANADA

In respect of assurance contracts:

—

Death and endowment claims

—

Amount assured:—Death claims, SI,000; matured endowments, $9,000 S
Net surrender values
Net dividends

—

In cash $ 5,324 92
Left with the company at interest 612 73

Applied as single premiums:

—

To purchase bonus addition S 22 42
To purchase premium reduction

.

731 36
753 78

10,000 00
1,933 00

Total net dividends

Tutal net disbursements in respect of assurance contracts out of Canada

EXHIBIT OF POLICIES OUT OF CANADA

Classification
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TlIK MITIAI. Lll'K AND CITIZK.NS' ASSlKANlK coMl'ANV, I.IMITKD

Statement for the Year exuinc Nuvemhek 30, 1921

Managing Director, John J. Garvan—Secretary, \V. J. Bloomfield—General Secrelar>-,

Arthur M. Eedy—Principal Office, Sydney, Australia—Chief Agent in Canada, J. P.

Moore—Head Office in Canada, Montreal.

{OrRanizcd and inrorporalcd, December 31, 1886. Coininenrcd business in Camida.
August 11, 1913.1

CATITAL STOCK

Authorized, subscribed and paid in ca.sh ? !t73,333 .13

A.SSET.S IX CANADA

Ledger Amiels

Held solely for the Protection of Canadian Pdlicyholden

Market value of bonds, debentures and debenture slocks owned by the Company on deposit

with the Receiver Cjeneral {For details sec Schedule (') S 888,533 33

Other Ledger Assets

Amount secured b>' the Company's policies in force, the reserve on each policy In-inK in

excess of all indebtedness:

—

Loans to policyholders t 3, OSS (X)

Advances to policvholders under automatic non-forfeiture provisions 3,962 W
7.050 49

Ca.sh: At Head Office, $:i,.3Kl.S3: in banks. $18,.i01.03 tA-or dWm7» »rc ScWu/c J?) 21.882 86

Total Ledger Assets » 917,466 68

Son-Ledger Assets
Interest on

—

Due .\icrucd

Bonds and debentures ..$ $ 18.230.56
Premium notes, policy loans and liens 61 27 56 41

Total interest S 61 27 $ 18.286 97
$ 18,348 24

Gross premiums, less reinsured:

—

First Year Renewal
Due and uncollected $ 1,3.39 50 $ 4,77170
Deferred (80'"; ( f gross) 16.807 82

Total S 1,33950 $ 21,579 52

Deduct commissions and estimated loss in eolloction 457 44

Net premiums due and uncollected and deferred $ 882 06 i 21,579 52
22.461 .W

Industrial premiuins due and uncollected (85% ot gross), renewal 581 09

Total Non-Ledeer Assets » 41,390 91

Total Assets in Canada t 958,857 59

LIAUlLlTlt.S IN CANADA

Net liability under as.surance, annuity, and supplementary contracts in force for payments
not due. dependent on life, disabililv or any other contingency or on a term certain (See

Slat, w, nl „f Artuonal Lrahihius) .$ 425,338 24

Net liabilit\' (or pavments due under contracts:—Death losses, industrial, resiatcd—in

suit, S500: not in suit, $133
;

633 00
Received from policyholders in advance:—Premiums—Ordinary, $319.75; industrial,

»3,,540.I6 3.859 91

Premiums in suspense 1 .983 89

Total Mablliiics in tanada % 431.815 04
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INCOME IX CANADA

Assurance premiums
Less reinsurance premiums paid.

First Year Renewal Single

39.598 14 $ 53,338 81 $* 14,922 00
1,794 60

Total net premiums $

Total industrial premiums

Total net premium income

Gross interest or di\'idends on

—

Bonds and debentures
Premium notes, policy loans and liens. . .

.

Bank balances

37,803 54 $ 53,338 81 $ 14,922 00
$

S

Advances made to agents in previous years and recovered during the year.
Income from all other sources;

—

Exchange
• Guarantee premiums
Transfer and office fees

Interest on overdue premiums

20,400 00
260 06
419 57

12 27
175 70

180 87
3 99

106,064 35
182,356 30

27,079 63

1.079 79

Total Inrome in Canada S 316,952 90

DI.^BLR.'<EMENT,-i IX CAXADA

In respect of assurance contracts:

—

Death and endowment claims

—

Amount assured—Ordinary..
Industrial

Bonus addition — Ordinan,'.
Industrial.

Total

s
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EXHIBIT OF POLICIES IN CANADA (Ordinao)

(For policies herein included involving disability benefits see Abstract)

Classification
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STATEMENT OF ACTUARIAL LLA.BILITIES IN CANADA

Assurance Section

Class of Contract
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The Mutual Like an"d Citizens'—Contiuiied

MISCELLANEOUS STATEMENT—Conc/u-ifd

11. Nospecial modifications havp been made in the guanuitced valuesofpolirics referred toini (1) above.

Ill The average rate of interest earned during the year on the mean life insuranre fund of the Company
as a whole was 4 .88 per cent

.

IV. The Di>~lrihution of Surplii.',—

(a) Eishty per cent of the profit.s on participating tmsiness in the Ordinary Branch is apportioned to

participating policies, and twenty per cent to shareholders. The Industrial Branch is non-partici-

pating.
(h) Dividends to policyholders are allotted as reversionary- bonuses by way of a percentage on the

sum assured varying with clas.« and duration. For policies not more than four years in force the

present scale of bonus addition is $15 per thousand for each year on life and limited payment life

policies and $12..50 per thousand for each year on endowment pfilicics. .\ftcr the iiilicy is three

years in force the reversionary bonuses ma.v be surrendered for cash by being discounte<l by the

ilm reversion at four per cent interest. Tlicr.' :irc no dcfcrrfd ilividcnil polii ics.

(c) There are no annuitants in Canada.

Schedule C

Bonds and dcljenlures on deposit with Receiver General

—

Tar value Market value

Dominionof Canada, 1930/1950. .3} p.c $ 243,3.33.^3 S 158,166 67

Province of Manitoba, 1950. 4 p.c 243,333 33 184,933 33

Cityof Fort William, Ont., 1933, 5 p.c 100,000 00 89,000 00

Cityof Lachine, Que., 1951, 4J p.c 70.000 00 .56,700 00

Alberta and Clreat Waterways Ry. (g'tecd by Alberta), 1959, 5 p.c. .

.

260,000 00 200,200 00

Canadian NorthernWcstcrn Ry. (g'teed by All>ert.-»), 1942,4 5 p.c 243,333 34 I99..533 .33

i 1,160,000 00 % 888.533 33

ScHEDl LE E
Cash in banks

—

Bank of Montreal—Montreal
" '* Toronto
" " Winnipeg

I^ss outstanding cheques
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THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK

Statement for the Year ending December 31, 1921

President, Charles A. Peabody—Secretaries, William Frederick Dix, George C. Keeper—
Actuarj', William A. Hutchison—Principal Office, 34 Nassau Street New York City

—

Chief Agent in Canada, William O. H. Dodds—Head Office in Canada, Montreal—Trustees,

Montreal Trust Company.

flrEanized anri inforporated .Vpril 12, 1842. Commenced business in Canada .Sept. I. 1S85)

XO CAPITAL STOCK

ASSETS IX CAX.\DA
Ledger Assets

Held solely for the Protection of Canadian PolicyhoUlers

Market value of bonds, debentures and debenture stocks owned by the Company (,For

details see .Schedule C):—On deposit with the Receiver General, 14,171,276.67; held by
trustees, $5,662.700 $ 9.833.976 67

Other Ledger Assets

Loans to policyholders secured by the Company'spolicies in force, the re.serve on each policy
being in excess of all indebtedness 2. .340, 222 21

Cash:—.\t head office. $1,162.01: at branch offices, $1.51.48; in banks, $29,223..5S (For details

set Schedule E) .30.542 07
All other ledger assets 35 00

Total Ledger Assets $12,204,775 95

Xon-Ledger .4sse(s

Interest on— . Due Accrued
Bonds and debentures t $ 171.209 77

Premium notes, policy loans ami liens 5.725 76 32.940 68

5,725 76 $ 204,150 45
-$ 209.876 21

Cross premiums, less reinsured;

—

First Year Renewal
Due and uncollected $ 907 98 $ 143, 106 27
Deferred 3,870 70 40,37167

Total $ 4,778 68 $ 183,477 94
Deduct commissions and estimated loss in collection 1.242 45 47,704 26

Xet premiums due and uncollected and deferred $ 3.5.36 23 $ 135.773

Total Xon-Ledger Assets $ 349,186 12

Total Assets in Canada $12,553,962 07

LIABILITIE.S IX f AXADA

Xet liability under assurance, annuity, and supplementary contracts in force for payments
not due. dependent on life, disability or any other contingency or on a term certain
(See Statement nf Actuarial Liahililies) $11,.348, 9.33 00

X'et liability for payments due under contracts:

—

Death Matured
Losses Lndowments

.\djusted but unpaid - 14,274 00 $ 2,604 56
Unadjusted . 66.783 80
Resisted—in suit .55,000 00

Totals $ 136,057 80 $ 2.6(M 56
1.3.S.662 36

Amounts left with the Company (arising out of assurance contracts) including interest accu-
mulations:

—

Dividends. $18,591.85; amounts assured, $47,469.48 66.06133
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LIABILITIES IN CANADA-CoBWudw/

Tproived from policyholders in advance:—rremiums. $3,269.39: intercut, t23.8l4.63 S 26.0.%4 02
Net dividend." to policyholders due and unpaid 6. 7IS 63
I-rovifion for prof ts to policyholders payable in the year followinK the date of account. 671. .373 91

Provincial, municipal and other taies due and accrued 27.312 61

Commissions to aijont> due and accrued 442 07
Deposits on account of pending in-surance . 3..S4X 15

Total Liabilities In Canada S12.289.436 08

INCOMK I\ C.WADA

First Vear Renewal .'^in'ile

serancc premiums $ 268.142 09 $1,025.795 73 $• 80.59-1 9.S

I-e.-^s reinsurance premiums paid 2.480 (XI 4.443 72

Tofil net premiums S 265.662 09 $ 1.621..̂ 52 01 $ S6..594 98
$ 1.973.609 06

Consideration for annuities $ $ 28 35 $ 2.00)00

Total net premium Income and ronslderatlon Tor annuities :> 1.975 637 43

Consideration for s ippi.Tiicn'.iry cmtract" — 'nvolvTn-^ life > mtin fen"ie< 3.254 19

.Amounts left with t' c Companv at interest (urisin^ out .. .^^ r ,. . .. ,,,i. ir ., •,

Dividiids. .'5 .S.jr,.02: amount.s assuretl, $5,793.85.. 11.649 S7

Ciros.s interest or div'dends on

—

Hond< and debentures - 419.078 23
' remium notes, policy loans and lien- 112.3)6 3S

Other jissels 3.116 07
555.180 ftS

1--I ,•.. .5.857 43

Total Inronie in ( ana<l:i % 2.551,579 60

D'^SBCRRKMIA-TS IN CANADV

In rrspeci oi a.^-i i.. . i- ..miracts:

—

r>eath MrUured Dlsi'illily

Death, endowment and disability chnnis

—

Claims Endtwmert* Claims
-A mount a9.sutv<l S 405,206 81 $ l&S.gr 00 $ 500 OO
Bonus addition 10, 179 00 013 00

Tot:»l $ 415.445 81 $
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EXHIBIT OF ANNUITIES IN CANADA
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STATEMENT OF ACTUARIAL LIABILITIES IN CANADA

Assi'BAKci Section

Class of Contract
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The Mutual Life of New York—Continued

MISCELLANEOUS STATEMENT

1. The calculation of the Reserve in the Statement of Actuarial Liabilities—
(1) Both policies and annuities were valued in groups on the following basis:

—

Insurance.—American table with interest at 3i% for policies issued prior to Jan. 1, 1907.

American table with interest at .3% for policies issued after Dec. 31, 1906.

Annhitie-s.—McClintock table with interest at 35% for annuities issued prior to Jan. 1, 1907.

McClintock table with interest at 3% for annuities issued after Dec. 31, 1900.

Additional reserve tor Waiver of Premium and Income in event of permanent disability occurring

prior to age 60; Hunter's Disability Table with interest at 3%.
Policies were grouped by year of issue and sub-divided according to kind of policy and ago at issue.

The amount of insurance in each group was valued by a mean reserv-e table; in other words, the value of

the sum insured and the value of the future net premiums were not calculated separately.

Annuities were grouped according to year of birth.

Special Classes—
.

(a) No Canadian policies were issued on lives resident in tropical or semi-tropical countries. The
Company at one time issued policies in Mexico and Cuba at semi-tropical and tropical rates.

The reseWes for policies issued at semi-tropical rates are calculated by the Sesqui Ame rican

Table of Mortality, and the rcseri-es for policies issued at tropical rates are calculated accord-

ing to the Double American Table of Mortality, unless in either case normal reserves are

greater.

(6) No policies were issued at ratcd-up ages.

(c) No policies were issued with liens.

id) Reserves for policies issued with a fixed extra premium payable annually were calculated as

if such extra net premium were not payable; in other words, the extra net premium was con-

sidered as being required to cover the extra risk run in the year. No policies were issued with
fixed extra premium payable in one sum.

(e) The Company does not issue policies except at standard rates.

(J) The Company issues policies providing tor a Waiver of Premium only, and other policies

providing tor Waiver of Premium and an income during disability. The reserves for aH
such policies are calculated according to the Hunter Disability Table with interest at 3%.
(o) Before occurrence of disability the reserve held is the normal reserve by said table. (6)

Thereafter, the reserve is increased to the reserve for the immediate benefit granted

—

afi

according to said table and rate of interest.

(fl) No annuities were issued to lives classed as under-average.

Items of special reserve—
(o) No additional reserve is held under Limited Payment or Single Premium policies. No addi-

tional reserve is held under immediate annuities to cover future expenses. The net reserves

only are held.

(b) In the years 1898 to 1906, both inclusive, certain policies were issued with cash values in

excess of the tabular American 35% Reserves. Additional resers'es are held to enable the
Company to pay such cash values.

(c) No reser\-es are held on account of lapsed policies.

(d) The only renewable term policy issued by the Company is the Yearly Renewable Term
policy. No additional reserve is maintained to cover the right to renew.

(e) No reserves are maintained to cover the option of conversion into higher premium policies.

The right to change from original date is granted only where the difference of premium with
interest thereon will make good the reserve.

n. No policies are issued in Canada at tropical or semi-tropical rates. As stated in I (1) (a) above, at

one time the Company issued policies at semi-tropical and tropical rates in Mexico and Cuba. The Cash
and Paid-up values of such policies most recently granted were the same as the cash and paid-up values of

similar policies issued in the United States and Canada. The extended term insurance was for a shorter

period, allowance being made in the calculation thereof for the higher semi-tropical and tropical rates, etc.

III. The average rate of interest earned by the Company as a whole was 4-803%.

IV. The distribution of surplus—
(a) No shareholders; all surplus belongs to policyholders.

(b) Dividends are not applied in reduction of all future premiums. (This statement pertains both
to "premium reduction" and "reduction of premium term"). Paid-up insurance is purchased
on net American 3% basis. Dividends are not applied to reduce the endowment period.

Annual Dfvidends.—Annual dividends are payable on policy anniversaries commencing at the

end of first poUcy-year (allotment of dividend at end of first policy-year is contingent upon payment
of second year preinium), and consist of two parts; (1) excess interest on initial reserve for the policy-

year, the reserve being the American 4%, Si':', , or 3',' reserve, according to whether the policy was
issued prior to Jan. 1. 1898, in one of the years 1S98 to 1906, inclusive, or after 31st December, 1906, and
(2) a refund to the insured of that part of the premium, paid one year earlier, which the Company has
been able to save during the policy-year, the refund being calculated as a percentage of the loading

contained in the "tabular annual premium," the percentage used for dividends payable in 1921 being

62% for policies issued in the years 1920 to 1907, inclusive (57% in the case of Term policies), 68% for

those issued in 1906, 69i% for those issued in 1905, 71% for those issued in 1904, T2\''/c for those issued

in 1903, 74% for those issued in 1902, Toi'^/c for those issued in 1901, 77% for those issued in 1900, 78}%
for those issued in 1899, 80Si for those issued in 1898, 93%c for those issued in' 1897, and increasing 2%
for each year's earlier issue.

The rate of interest used in the dividend calculations of 1921 was 4-3%, the excess being 0-3% for 4%
reserve policies, 0-8% for 3i% policies, and l-3%j for 3% policies.
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MISCELIJVNEOUS STATEMENT-fondudfrf

Defehked Dividenps for 5, 10. 15 and 20 year periods arc i-omputi-d as follows:— (1) The annuiil
dividends which the policy would have re<*eived had it been an annual dividend policy are taken,
(2) these annual dividends are accumulated at compound interei*t. at the various rates used in the
dividend calculations each year, up to the en<i of the dividend penod. u*?,' the itccuiiiulated amount of
these annual dividends is increjiscd by a percentj'ce, varyinK with the !ie<- of the insure<l. to recompi'nsc
the policyholder for the risk he has run. and which he would mil have run hail the policy been an
annual dividend policy, of losine surplus through death, discor.tinuance or otherwise, and i4i in the
ease of those 15-year distribution policies i.ssued in the yecr IflOfi. and 20-year <lisiribution policies

issued in the year 1901. where the policy pcuantnteesa cash value at and after the end of the distribution
period in excess of the tabular American .ij'', reserve, the amount so found is re<iuee<i by the excess of
such cash value over such reserve.
Subiect t() evidence of insurability satisfactory to the Company and to an apreenient on l>ehalf of the
policyholder to a corresponding reduction in the p<)licy guarantees at and after the end of the distribu-
tion period, the holder of each such 15- and 20-year distribution pf)licy referred to in <4) was given
an additional pj'.yment in 1921 ec|ual to the reduction already made in calculating the dividend.
All deferred dividends are payable on the policy anniversary at the end of the ileferreil periwl if the
policy is then in force, but n*)t otherwise.

ic) This Company does not issue participating annuities.

DEFERRED DIVIDEND I'OLICIE.S IN CANADA

Issued prior to January 1, 1911. and Amount of Profit.s coniingently apportioned thereto

Year
of

Issue
1885
1886..

1887.

1888.

1889.

1890.

1891

.

1892.

1893..

1894.

1895.

1896
1X97

Total Net
.\mount
in Force

! .-is. 892
11 5..100
211..357
147.600
107,157
LIS. 542
74.605
71.903
124,838
94.799
100,843
107,793
1IVS.I38

I'rofits

Contingentlj'
.\ pport ioneii

S 570 58
769 30

3.112 79
1,388 19

1,192 62
358 61

3.640 14

3. 153 62
1.445 II

.S40 57

Year
of

l.ssue

l!598

1899
1900
1901

1902
1903
1904

1905
1900..

Total Net Protiij
.Amount Contingently
in F<.rce App<»rtioned

105.135 $ 3.289 73
514 83
2.19 00

1.631 99
405 62

229.619 10

236.737 II

158,805 .16

63. 182 85

Totals S 6.161. 4S1 » 710.897 12

lionds and del)entures

—

On deposit with Receiver tienenil.
(iovtrn mtnt—
Canada. 19.17. 5 p.c.

Canada. 1926. 5 p.c

Manitoba. 1929. 4 p.c

New Brunswick. 1930. 4 p.c

New Hrunswick. 1932. 4 p.c

I'nited States of America. I92.S. 41 p.c
VilU»—

Ontario— Hamilton. 1932, 4 p.c.

Q}uh,c—
.Montreal. 1925. 4 p.c

Montreal. 1927. 4 p.c

.Montreal. 19.13. 4 p.c

Montreal. 1939. 3! p.c

Haihcav^—
Canadian Northern R.v. Ig'tcetl by Manitoba^ 19,19, 4 p.c.

Canadian Northern Ry. ig'tee<l by .Vlanitoba), 1929. 4 p.c.

Held bv Trustees.
Hailxfaui>—

Chicago and North Western Rv., 1926, 4 p.c

New York Central and Hudson River R.R.. 1997. 31 p.^

New York Central Railroad Co.. 199S. 4 p .

.160.000 00
240.000 00
200 000.00
100.000 00
50. too 00

1.449.000 00

250.000 00

200. WW 00
ir>.i.(i(io 00
199.!i«2 .S7

40(1.(100 OO

500.000 00
149,888 20

Market value

.565,600 00
240,000 00
178.000 00
88. COO 00
43.000 00

1.477.980 00

217.500 00

190.000 00
l.il.SOO IK)

109.<.I93 94

301. (KM) 00

415,000 00
130.402 73

S 4.463.881 07 S 4.171,276 67

i 1.510.000 00 $ I. 479. 800 (K)

3.660.000 00 2.S91.400 (K)

1.575.000 00 1,291.500 00

i 6.745.000 00 S 5.662.700 00

Sll. 208.881 07 S 9.833.976 67
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ScHEDl'LE E
C'uisli in banks

—

Bank of Afontrpal. Montreal $ 23.011 62
Koy;i,l Bank of f'aniula, Montreal 1.993 19
Rojal Bank of CV.nada. Vancouver 1 , 142 99
("anadian Bank of Commerce. Toronto 984 89
Royal Bank of Canada, Winnipeg i 95 89

S 29.228 58

General Business Statement for the Year ending Decembku 31, 1921

INCOME

Total premium income $90. 309, fi99 14
Consideration for supplementary contracts involving life contingencies 1,070, 199 66
Consideration for supplementary contracts not involving life contingencies ,368.230 16
Dividends left with the company to accumulate at interest 278.419 89
Interest and rents .32.249.95141
Agents' balances previou.sly charged off 7.836 33
Gross profit on sale or maturity of ledger assets 1 .661 .316 94
Gross increase, by adjustment, in book value of ledger assets 553,078 08
All other income 6,889,531 27

Total income $133, .388,262 88

D1,«BVESEMENTS

Xet amount paid for losses ard matured endowments J3S,493,063 28
For annuities involving life contingencies 2,598,724 03
Dividends pf.id policyholders in cash or applied in liquidation of loans or notes 12,842, 106 79
Dividends applied to pay renewal premiums 9,020,796 93
Dividends applied to purchase paid-up additions and annuities 3,949,020 96
Dividends left with the company to .-ccumulate at interest 278,419 89
.•Surrender values paid in c.".sh or applied in liquidation of loans ornotes . 27.393,910 91
Surrender values applied to pay new and renew?,! premiums 663. 195 99
Paid for claims on supplementary contracts not involving life contingencies 795,030 07
Dividends and interest thereon held on deposit surrendered during the year 88, 145 83
Expense of investigation and settlement of policy claims . . 94,581 20
Commission to agents 9,369,492 97
Compensation of managers and agents not paid by commission for services in ol>taining

new insurance 696,952 84
Branch office expenses 1,130,700 90
Agency supcnision and travelling expenses of supervisors 957, 395 57
A'edical examiners' fees and inspection of risks 678. 315 56
Salariesand all other compensation of officers, directors, trustees and heme office employees

,

2.386.705 47
State taxes on premiums. Insurance Department licenses and fees 1.213,361 56
All other licenses, fees, and taxes 417,64178
Taxes on real estate 3,57, 588 90
Repairs and expenses on real estate 472, 188 51
Rent 812.265 31
Gross loss on sale or maturity of ledger a.ssets 2, 684, .547 58
Gross decrease, by adjustment, in book value of ledger assets 6,851.327 05
Agents' balances charged off 84, 888 59
All other disbursements 1.445,543 04

Total disbursements $125,775,911 51

LEDGER A.SSETS

Book value of real estate $11,706,467 68
Mortgiige loans on real estate, first liens T. 111,760,865 78
Loans on the company's policies assigned as collateral 96,750,337 11
Book value of stocks and bonds 443,929,767 56
Cash on hand, in trust companies, and in banks 6,684,497 22
Supplies and accounts collectible 175,608 40
Premiums reported to War Risk Insurance Bureau 1,,330 26
f'ash advanced to pay p(;licy claims 1,125,9,57 30
Cash advanced to or in hands of officers or employees 24,711 13

Total ledger assets $672,159,542 44
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NON-LEDGER ASSETS

Interest and rents due and accrued S S.S6I ,375 34
Net amount of uncollected and deferred premiums 5.319.202 30

Gross assets $f)86.340,120 08
Deduct assets not admitted S.S34.020SI

Total admitted assets .

.

?t;77,.'ia").4'.i9 27

L1.A.BILITIES

•Net resers'c $567,244,795 00
Extra reserve for total and permanent disability benefits and for additional accidental

death benefits 2,085,538 00
Present value of amounts not yet due on supplementary contracts not involving life con-

tinKcncies 4,255,920 38

Present value of amounts incurred but not yet due for total and permanent disability benefits 474,630 00
Due and unpaid on supplementarj- contracts not involving life contingencies 2. 337 21
Total policy claims 5,398,889 05
Liabilities on cancelled policies 371,872 63
Dividends left with (he company to accumulate at interest and accrued interest thereon... 1.291.326 60
Dividends or other profits due policyholders 971 ,364 93
Premiums paid in adv.ince, including surrender values so applied 442,007 40
Commission to aRcnts due or accrued 16,118 00
Unearned interest and rent paid in advance 944, l.M 89
Salaries, rents, office expenses, bills and accounts, due or accrued 13,970 52
Medical examiners' fees due or accrued .... 2,289 24

Taxes due and accrued 224,540 89
Federal, state and other taxes due and accrued (estimated) 3,883,025 10

Dividends declared on or apportioned to annual dividend policies payable to policyholders
during 1922 17,282,896 62

Dividends declared on or apportioned to deferred dividend policies payable to policyholders
during 1922 12,548.382,55

Amount.s set apart, apportioned, provisionally ascertained, calculated, declared or held
awaiting apptirtionment upon deferred dividend policies 31,014,585 45

Deposits on account of pending insurance 180,353 54

Due sundn,' parties for collections made or deposits held for their account 804,908 46
Fund for depreciation of securities and general contingencies 28,051,586 81

Total liabilities $677,505,499 27

EXHIBIT OF POLICIES

Number .\mount
Issued during the year 95,415$ 332,116,624
Terminated 78.213 229,072.205
In force at end of the year 947,900 2,472,651,77t

•For bases of valuation see Miscellaneous Statement, Canadian bu&iiiess.
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THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA

Statement fou the Year ending December 31, 1921

President and Managing Director, Albert J. Ralston— 1st Vice-President, George W. Beard-
more—Secretary, F. Sparling—Actuary, J. W. Fisher, B.A., A.A.S.—Head Office, Toronto,
Ont.

\Fw List of Directors see Appendix)

(Incorporated bv an Act of Parliiinient of Canada 60-01 Vic, Cap. 78. June 29, 1897. Commenced
business June 23, 1S99)

CAPITAL STOCK
Authorized and subscribed S 1,000,000 00
Paid in cash 250,000 00
Premium on capital stock paid by shareholders 7.5,000 00

{For List of Shareholders see Appendix)

SUMMARY BALANCE SHEET
Totalledger assets S 5, .342, 697 96 Total liaiblities $ 5,3.37,039 55

For deduction of excess of total book Excess of assets over liabilities:

—

value of ledger assets over total Capital stock S 250,000 00

market value see Liabilities 'Surplus 132,064 37

Non-ledger assets 377,605 96 — — 382,064 37

Total assets $ 5,720,303 92 Total $ 5,720,303 92

SYNOPSIS OF LEDGER ACCOUNTS
As at December 31, 1920:

—

Decrease in ledger assets in 1921:

—

Net ledger assets $ 4,624,974 22 Disbursements $ 919,532 28

Borrowed money 305,000 00 Amount by which ledger assets
were written down 780 53

Total ledger iissets S 4,929,974 22 Total decrease ? 920,312 81

Increase in ledger assets in 1921:

—

As at December 31, 1921:

—

Income S 1,332,851 71 Net ledger assets $ 5,037,097 96
Amount by which ledger assets Borrowed money 305,000 00

were written up 184 84

Totalincrease $ 1,333,0.36 55 Total ledger assets $ 5,342,C

Total I 6,203,010 77 Total ., $ 0,263,010 77

ASSETS
Ledger Assets

Book value of real estate, unencumbered, held by the Company (National Life Bldg., 25

Toronto St., Toronto, market value, $275,000) S 250,000 00
Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness;

—

Loan to policyholders S 402,484 40
Advances to policyholders under automatic non-forfeiture provisions 163,549 49
Premium obligations 8,892 80

034,926 69
Book value of bonds, debentures and debenture stocks owned by the Company (For details

see Schedule C) 4, 174, 212 34
Book value of stocks owned by the Company (For details see Schedule D) 215, 038 33
Cash:—At head office, S20.346.S7; in banks, 547,574.03 (.For details see Schedule E) 67,920 60

Total Ledger Assets $ 5, 342, 697

For deduction of excess of total book value of real estate, bonds, debentures and stocks
over tot.al market value see Liabilities.

•Including $98,408 surplus contingently apportioned to deferred dividend policies issued prior to

January 1st, 1911.
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AS8ETS—fonc/udfd

Xon-Ledger Arntrls

Interest, dividends and rents, due and arrrued:

—

Interest or dividends on

—

Bonds and debentures



LIFE ISSVUAWE COMPANIES

SESSIONAL PAPER No. 8

The National Life of Canada—Conlinned

Interest, dividends and rents:— INCOME— Conclttded

Gross interest or dividends on

—

Bonds and debentures (less $10,378.54 paid for accrued interest on
bonds acquired during year) $ 202, 139 1!)

Stocks 12.737 00

Premium notes, policy loans and liens 47.28.5 95

Total.
Gross rents for Company's property (including $16,200 for Company '.s

occupancy of its own buildings) less $5,0.53.28 for taxes, expenses and
repairs in connection with such properties.

262,162 14

Total interest, dividends and rents
Gross profit on s;ik- or maturity cf Icdjicr assets;—Bonds

Total Income

In respect of assurp.nce contrc'i

Dciith !ind endowment cla

Amount assured
Bonus addition

DISnrRSKMKNTS

278,665 86
14,872 09

$ 1, 332.-51 71

Dcatli Matured
Claims Endowments
1.5fi.l9.S 85 S 107.995 00

458 .^0

107.995 00

Net total

Xet surrender values
-Vet dividends

—

In cash
Left with the company at interest...

Applied a.s single premiums:

—

To purchase bonus addition.

.

To purchase premium reduction

107.995 00
S

1.264 01

626 3S

Total net dividends
In respect of life annuity cnrtn'.cts

Cash payments to annuitants

Total net disbursements in respect of assurance and annuity contracts $

Xet payment.s on supplementary contracts:

—

Involving life contingencies. J3,E00: not involving life cortingercies, $5.100

Xet reduction in premiums resulting frcm application of dividends
Dividends left with the company and interest accumulatior.s withdrawn
Interest or dividends to shareholders
Taxes, licenses and fees I including taxes on investments but excluding taxes on real estate)

Head office expenses:— Sahries. $72,656.66; directors' fees, $14,118.75; auditors' fees, $1,500:

travelling cxpen.scs. $3-0; rents, $16.200
Branch office and agency expenses:—Assurance commissions—f^rst year, $168,148.16; renewal,

$19,811.97; advanced to agents, $18,831.50; salaries. $20,581.94; travelling expenses.

$11,932.75; rents and branch office salaries, etc, $29.411.43
All other experses:— Advertising. ?8..3.38. 67; express, telegrams and telephones. .?4.444.79;

legal fees. $2,805.07; medical fees. $17.7.';5.71 ; office furniture. $6,601.88; postage. $4,107.70;

printing and stationery. $7, 024.13; exchange $1,118.44; investment commissions. $66.33;

guarantee bond premiums. $614.54; gereial experses. 58.364.18

Total Disbursements $

EXHIBIT OF ANNUITIES

2.57.793 35
125.274 S2

35.966 13

35 36

8.600 00
.591 97

745 94
28,7.50 00
26.960 11

104.795 41

919.532 28



270 DEPARTMEST OF IXSURAXrE

12GE0RGE V, A. 1922

The National Life of Canada—< I'niiJiuen

EXHIBIT 01" POLICIES

(For policies herein included involving disability benefits see Abstract)

Classification
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STATEMENT OF ACTUARIAL LIABILITIES— C'ondui/fJ

Annuity Section
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MISCELLANEOUS STATEMENT-Concludw/

(c) N(» n'!*ervc is held to cover the option of reinstatement under lapsed poliries not continued in force

under Automatic Xon-forfeiture provisions.

(d) No extra reserve is maintained to cover the option of renewal under renewable term policies.

(c) An extra reserve of $2 per thousand per year is maintained to rover the option of renewal at the
end ()f five years under Five Year L'onibined Option f*oIii-ies, which are renewahle on life and
endowment plans at the attained age at date of conversion.

II. The modification or limitations as regards Cash Surrender Value, paid-up insurance, extended term
insurance and -Automatic non-forfeiture were as follows —
la) Under tropical and sul>-tropical policies the same values are given as under policies issued at ordin-

ary rates.

(h) L ndcr Policies i-ssued at ages higher than the true ages, the values are those corresponding to the
ratcd-up ages.

(c) Under policies subject to liens, the values are the same as tho.se given under ordinary' policies.

{d) Under policies issued at an extra premium the values were the .same a-; under ordinary policies.

(e) Under policies issued otherwise on substantlard lives, the values are the same liS on ordinary plan>

(/) Under policies providing for disability benefits the values are the s;»me as under ordinar.v policies

III. The average rate of interest earned during the year on the mean net le<iger a-ssets was 6- 10 per cent.

IV. The Diftrihulion of Surplus—
(a) The Policyholder receives 90*^0 of 'h^ surplus earned on participating policies, and the shareholders

\0%. The .Shareholders are entitled to the full surplus derived from the Non-participating
Policies.

(6) For Quin(|uennial dividend policies a (wo-faclor contribution methixl has been adopted, using < I

excess interest earned upon the reserve value of the Policy of \' [ for the first Policy year and

IJ'I for subsequent years, and l2l the balance of loading, after deducting an expense charge varyini;

from IlJ'o to 2\\''c (according to age) on the life plans, and on the Twenty Year Kndowmem
plan an expense charge of Ifi'; to 16J''; (according to age) for the second and subsequent years. The
surplus at the credil of the policy at the beginning of the year was accumulated during the year
at a rate of interest of .V <

.

For Deferred Dividend policies the dividends were computed by a nuHliRed "as-sct share" method,
by which a certain perientage of the premium was deducted for expenses, the percentage varyini:

with the plan, and except for endowments of .specified terms, with the age also. On the Ordinary
Life plan the pt^rcentage decreased from 32 per cent at age 20 to 27 per cent at age -W. For Limited
Pay Life policies the percent;ige was taken constant for all ages, being 21)'t for Ten Payment Life,

22'r for Fifteen Payment Life and 26^ for Twenty Payment Life. In the case of Endowment
policies Ki'c was u.ved for Ten Year Lndowmcnts at all ages: for Fifteen Year Kndowment the
expense charge varied from 20''r at age twenty to 21)'^; at age lifty-live, and for Twenty Year
Endowments the rate varied from 25^, at age twenty to 2G' , at age fifty-live. The .Mortality

allowed in every ca.se was SO per cent of the Om i.i' Tables, for ages 20 to .W inclusive, and an
increase of \^p for each age up to PO per cent at age t»0 and over. Interest was computed at 5 per

cent throughout. .V Valuation of the Deferred Dividend Policies was then made on the basis

of these "."landard .\.sset ,-hares" the total compared with the actual funds at the credit of lhe.se

policies, and by this means the fund at the credit of individual policies w.is a-scertained.

In the case of Five Year Dividend and Deferred Dividend Policies, the bonus addition is the amount
of paid-up insurance whii-h the crush profits will purchase according to the Hm ^J^'J Tables of net

premiums and the temporary reduction of Five Y'ear Dividend policies is the annuity wliiih the

citsh profits will purchase according to the Om (5) Table with 3^ interest.

Year
of

Issue
1899.

1900.

1901.

1902.
190,3.

1904.
190.5.

DF.I'ERRED DIVIDEND POLICIES
•<1 prior to .lanuary I, 1911, and .Vmount of Profits contingenll.v apportioned thereto

Total Net
.\mount
in Force

24,3 202
jfib'.oM

:(!>;). 0',»(i

476.6.37

806.512

Issued on and after .lanuarv 1, 1911, and .\mounl of Profits credited theret

Total Net
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Schedule C
•Bonds and debentures

—

Par value Book value Market value
Govcmmetits—
Canada, 1934, 5i p.c $ 305,000 00 $ 305,000 00 $ 301,9.50 00
Alberta, 1922, 4 p.c 3,406 66 3,353 50 3,373 00
Alberta, 19.38, 4 p.c 14,113.32 11,247 00 11,432 00
British Columbia, 1937, 3i p.c 5,000 00 3,94100 3,7.50 00

Manitoba, 1930, 4 p.c 25,000 00 25.697 50 21,7.5000
Manitoba, 1935, 4 p.c 5,000 00 4,29190 4,1.50 00
Manitoba, 1947, 4 p.c 9,246 66 7,445 50 7.028 00

Manitoba, 1949, 4 p.c 3,893 33 3,129 10 2,920 00
Manitoba, 19.50, 4 p.c 2,433 33 1,940 60 1,849 00

Manitoba, 1923, 5 p.c 25,306 66 24,983 10 26,066 00
New Brunswick, 1928, 4 p.c 1,000 00 927 60 910 00

Nova Scotia, 1942, 35 p.c 3,893 33 2,943 00 2,609 00

Ontario, 1930, 6 p.c 5,000 00 5,000 00 5,100 00

Ontario, 1935, 6 p.c 5,000 00 5,000 00 5,1.50 00
Prince Edward Island, 1939, 4 p.c 35.000 00 27,216 30 28,700 00
Quebec, 1928, 4 p.c 71.053 15 63,375 55 60,394 00
Quebec, 1934, 4 p.c 15,573 32 13,23160 13.393 00

Quebec, 1946, 45 p.c 15,000 00 12,994 60 12,900 00
Quebec, 1936, 5 p.c 1,000 00 926 90 940 00
Saskatchewan, 1949, 4 p.c 11,679 99 8,992 40 8,877 00
Saskatchewan, 1951, 4 p.c 38,932 96 27,804 20 29,200 00
Saskatchewan (Reg. Stock), 1954, 45 p.c 55,966 32 50,172 56 45,333 00
Saskatchewan, 1934, 5i p.c 10,219 99 9.608 10 10,220 00

Newfoundland, 1941, 35 p.c 10,219 99 7,583 30 6,132 00
Newfoundland, 1948, 35 p.c 486 66 338 60 282 00
Newfoundland, 1951, 35 p.c 19,953 33 12,464 60 11,573 00

Newfoundland, 1930, 4 p.c 16,750 00 14,827 70 14,573 00
Bermuda, 1923, 45 p.c 8,760 00 8,562 90 8,585 00

Bermuda, 1950, 5 p.c 3,360 00 3,360 00 3,360 00

$ 727,249 00 S 666,359 11 $ 652,499 00

Cilies—
Alberta—
Calgary, 1930, 45 p.c $ 486,671 $ f 423 00
Calgary, 1932, 45 p.c . ^Z? ??i $ 6,144 20 i . ??I 99
Calgary, 1941, 45 p.c 2,433 33

f
* u,i« ^"

\ 1,898 00

Calgary, 1942, 45 p.c 3,406 67j I 2,657 00

Calgary, 1932, 45 p.c 1,946 66 1,729 40 1,6.55 00

Calgary, 1937, 45 p.c 486 671
f

394 00

Calgary, 1938, 45 p.c 1,946 66^ 2,266 00 \ 1,557 00

Calgary, 1941, 45 pc 486 67) [ 380 00

Calgary, 1940, 45 p.c 2,920 00 2.442 00 2,30700'
Calgary, 1941, 45 p.c 4,866 66 4,094 30 3,796 00

Calgary, 1941-1942, 45 p.c 11,680 00 9,046 20 9,110 00

Calgary, 1941 and 1942. 45 p.c 3,406 66 2,818 30 2,6.57 00

Calgarv, 1942, 45 p.c 3,893 331 r mt •)(! / 3,037 00

Calgary, 1943, 5 p.c 4,866 67/
6,04/ dU

| 3,747 00

Calgary, 1943, 5 p.c 7,299 99 6,1.57 30 5,62100
Edmonton, 1929, 45 p.c 5,000 00 5,113 00 4,400 00

Edmonton, 1930, 45 p.c 1,946 66 1,638 70 1,674 00

Edmonton, 1944, 45 p.c 3,095 361 k wn ni I 2,322 00

Edmonton, 1945, 45 p.c 3.234 65/
t>.J-» 01

^ 2.426 00

Edmonton, 1953, 5 p.c 22,873 32 19,638 33 18.070 00

Lethbridge, 1931,45p.c 2,000 00 1,719 76 1,660 00

Lethbridge, 1942, 45 p.c 2,433 33 1,95100 1,800 00

Lethbridge, 1942 and 1943, 45 p.c 2,433 33 1,943 90 1,80100
Lethbridge, 1943, 5 p.c 6,24155 5,500 70 4,93100
Lethbridge, 1945, 5 p.c 5,000 00 4,304.50 3,900 00

Lethbridge, 1922 to 1936, 6 p.c 3,527 78 3,527 78 3,35100
Medicine Hat, 1934, 5 p.c 5,353 33 4,794 40 4,550 00

Medicine Hat, 19.39, 5 p.c 3,000 00 3,089 40 2,460 00

Medicine Hat, 1944, 5 p.c 1,460 00 1,243 40 1,124 00

Strathcona, 1922, 5 p.c 687 78 687 78 68100
Strathcona. 1947, 55 p.c 5,000 00 5,000 00 4,300 00

Wetaskiwin, 1922 to 1932, 5 p.c 6,664 70 6,169 70 5.998 00

Wetaskiwin, 1922tol939, 5p.c 2,28130 2,373 00 1,962 00

Wetaskiwin, 1922 to 1929, 6 p.c 187 17 183 10 180 00

•Of which are on deposit with Receiver General;—Province of Manitoba, $25,000; City of Quebec,

$4,866.67; City of Montreal (St. Henri), $30,000.

8—18*
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Schedule C—Continued
Bonds and debentures

—

Conlinurd
Cities—Continued

British Columbia—
Kelowna, I9S7, 5 p.c $
Kelowna, 192S. 6 p.c
Nanaimo, 1961, 5 p.c
Nanaimo. 194S, 6 p.c

New West minster, 1962, 4J p.c

New Westmin^ster, 1958, 5 p.c

Vancouver, 1926, 4 p.c

Vancouver, 19151, 4 p.c '.

Vancouver, 194.5, 4 p.c

Vancouver, 1946, 4 p.c

Vancouver, 1948, 4 p.c
Vancouver, 1949, 4 p.c
Vancouver, 1928, 4 J p.c
Vancouver, 1927, 6 p.c
Victoria, 1924, 4$ p.c
Victoria, W.'J.i, 4 p.c

Victoria, 19.52, 4 p.c

Victoria. 1959, 4 p.c

Eight other cities, par value for each not exceeding
$6,700

Manitoba^
Brandon, 1937, 4} p.c
Brandon, 1929, 5 p.c

Brandon. 1939, 5 p.c

Brandon, 1932, 5 p.c
Brandon, 1933, 5 p.c

Brandon, 1943, 5 p.c

Brandon, 1939. oj p.c
Portage la Prairie, 1927, 5 p.c
Portage la Prairie, 1929, 5 p.c
Portatce la Priarie, 1945, 5 p.c

Portage la Prairie, 1948, 5 p.c
St. Boniface, 1935. 5 p.c
St. Boniface, 1942, 5 p.c
8t. Boniface. 1944, 5 p.c

Winnipeg, 1930, 31 p.c
W'innipeg, 1941, 3 J p.c

Winnipeg, 1935, 3! p.c

W'innipeg, 1923, 4 p.c
Winnipeg, 1926. 4 p.c
Winnipeg, 19.34, 4 p.c

Winnipeg, 19.36, 4 p.c

Winnipeg, 1940, 4 p.c
Winnipeg, 1940 1960,4 p.c
Winnipeg, 194.3/1963, 4J p.c
Winnipeg, 1950, 6 p.c

AVif Hrunfwick—
I'rt-dericton, 1943-1947, 4 p.c
Monrton, 1942, 4 p.c

Moncton, 1943,4 p.c

Moncton, 1951, 4J p.c

Moncton, 1934, 5 p.c
.St. John, 1946, 4 p.c
St. John, 1951, 4 p.c

jVoro Scotia—
Halifax, 1940, 4 p.c
Svdney, 1923, 4 p.c
Sydney, 19.33, 4 p.c
Sydnev, 1932, 4 p.c

Sydney, 1934, 4 p.c
Ontario—

Belleville, 1931, 4 p.c
Belleville, 1933, 4 J p.c

Belleville, 1940, 4) p.c

Belleville. 1943. 5 p.c

Bmntfnril, 1922 to 1935, 4 p.c
Brantlord, 1922 to 1935, 4 p,c
BrantfonI, 1948, 4 p.c
Brantfnnl, 1949, 4 p.c

Brantforii, 19.50, 4 p.c
Brantford, 1!>42, 4 J p.c
Brantford, 1944, 5 p.c

Fort WUIiara, 1930, 1935 and 1940. 4ip.c

Par value
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Fort William, 1936, 4i p.c $ 3,000 00
Fort William, 1939, 4^ p.c 5,000 00
Fort William, 1941,411 p.c 1,400 00
Fort William, 1933, 5 p.c . 1,000 00
Fort William, 1950, 6 p.c 10,000 00
Gait, 193e, 4p.e 1,000 00
Gait, 1932, 5 p.c 3,500 00
Gait, 1943, 5 p.c 1,000 00
Gait, 1953. 5 p.c 5,000 00
Gait, 1900, 5^ p.c 5,769 43
Guelph, 1930, 4^ p.c 6,059 41

Guelph, 1950, 4i p.c 10,000 00
Guelph, 1937, 5 p.c 2,024 78
Guelph, 1938, 5 p.c 1,000 00
Hamilton, 1929, 4 p.c 10,000 00
Hamilton, 19.34,4 p.c 12,653 31
Hamilton, 1934, 4J p.c 5,000 00
Hamilton, 1934 and 1935, 5 p.c 5,845 26
Kingston, 1943, 4J p.c 5,000 00
Kingston, 1931 ti 1933, 6 p.c 4,000 00
Kitchener, 1922 to 1929, 4J p.c , 1,618 78
Kitchener, 1922, 5 p.c 610 6S

Kitchener, 1922 to 1923, 5i p.c 229 80
Kitchener, 1937 to 1943, 5^ p.c 4,833 78
Kitchener, 1942 to 1944, 5^ p.c 7,425 31
Kitchener (g'teed by Ontario), 1930 to 1940, 6 p.c.

.

4,945 59
London, 1943, 4J p.c 20, 000 00
London, 1944, 5 p.c 6,000 00
Niiigara Falls, 1922 to 1936, 4 p.c 3,214 80
Niagara Falls, 1922 to 1927, 5 p.c 4,863 30
Niagara Falls, 1927, 5 p.c 1,320 68
Niagara Falls, 1928, 5 p.c 5, 2.34 18
Ottawa, 1930, 4 p.c 486 66
Ottawa, 1932,45 p.c 1,946 66
Ottawa, 1932,43 P.c 973 321

Ottawa, 1943, 4J p.c 8,273 32/
Ottawa, 1933, 4J p.c 25,000 00
Ottawa, 1937. 4| p.c 10, 000 00
Ottawa, 1943, 4^ p.c 4S0 66
Ottawa, 1953, 4^ p.c 6,813 33
Ottawa, 1935 to 1938, 5 p.c 5,192 41
Peterborough, 1929, 3 p.c 1,338 69
Peterborough, 1931, 3J p.c 5,000 00
Peterborough, 1927, 4 p.c 774 SO
Peterborough, 1939, 4i p.c 15,000 00
Peterborough, 1936, 4| p.c 1 , 000 00
Peterborough, 19.50, 6 p.c 5, 000 00
Port Arthur, 1930, 4 p.c 5.000 00
Port .Arthur, 192S. 5 p.c 1,000 00
Port Arthur, 1934, 5 p.c 495 54
Port Arthur, 194J, 5 p.c 16,0.59 99
St. Catharines, 1926, 4 p.c 8, 760 00
St. Catharines, 1924, 5 p.c 1,145 831
St. Catharines, 1929, 5 p.c 1,067 69/
St. Catharines, 1924, 5 p.c 712 641

St. Catharines, 1929, 5 p.c 916 24
^

St. Catharines, 1934, 5 p.c 837 17]
St. Cath.nrines, 1942. 5 p.c 2,000 00
St. Catharines, 1944 to 1947, 55 p.c 6,752 .S9

Sault Ste. Marie, 1932, 4 p.c 1,722 00
Sault Su-. Marie, 1931, 5 p.c 3,000 00
Sault .Ste. Marie, 1945, 5{ p.c 9,000 00
Stratford, 1923, 4 p.c 865 001
Stratford, 1925, 4 p.c 1.180 OOl

Stratford, 1926, 4 p.c 1,347 OOf
Stratford, 1928, 4 p.c 702 OO)

Stratford, 1945, 5J p.c 5,000 00
Toronto. 1925, SJ p.c 1,000 00
Toronto, 1929,35 P-c 42,339 98
Toronto, 1928, 4 p.c 13,490 39
Toronto, 1936, 4 p.c 3,893 33

8—18J*

Book value Market value

3,000 00
3,948 00
1,210 20
879 80

9,478 80
1,000 00
3,500 00

961 30
4,457 10

5,237 70
5,634 00
8,897 60
2,135 50
1,059 00
9,08S 20
9,122 91

4,6.59 40
5,225 30
4,367 00
4,000 00
1,.555 40
596 23
229 80

4,833 78

6,977 90
4,732 99
16,830 30
5,206 50
3,109 85
4,785 70
1,224 77

4,805 90
437 60

1,792 90

8,133 70

22,478 40
8,729 00

425 70
5,794 58

4,692 70
1,135 20
4,279 50

774 80
12,986 50
1,000 00
4,932 80
5,000 00
1,000 00
453 60

13,164 51

8,192 40

2,154 10

2,373 60

1,935 20
6,534 50
1,684 50
2.890 10

8,838 30

3,940 10

4,692 40
922 10

34.164 68

12,456 03
3,315 20

2,460 00
4,000 00
1,1.53 00

S'.;0 00
9,.5(!0 00
830 00

3,325 00
910 00

4,500 00
5,.596 00
5,.575 00
8,300 00
1,883 00
930 00

9,000 00
10,750 00
4,.500 00
5,495 00
4,400 00
4,080 00
1,.5.54 00

611 00
230 00

4,689 00
7,203 00
5,143 00
17,200 00
5,,520 00
2,801 00
4,766 00
1,268 00
5,025 00

433 00
1,771 00

f 886 00

I 7,115 00
22,750 00
8,900 00

419 00
5,724 00
4,881 00
1,124 00
4,.300 00

713 00
12,600 00

8S0 00
5,200 00
4,200 00

920 00
431 00

13,330 00
8,147 00

' 1,123 00
1,025 00

698 00
880 00
787 00

1,820 00
6,5.50 00
1,446 00
2,760 00
8,370 00

848 00
1,121 00
1,2.53 00
639 00

4,8.50 00
930 00

36,836 OO
12,276 00
3,270 00
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Toronto. 1923 to 192S. 4 p.c. and 1929 tol943,4}p.c..$ 25.000 00

Toronto. 1944. 4 p.c 2,433 33

Toronto. 194S. 4 p.c 4,380 00
Toronto. 1922. to 1927, 4J p.c 3.123 .W

Toronto. 1940, 4 J p.c 4,92.5 99

Toronto. 1948,4) p.c 15,573 33

Toronto, 1953. 4) p.c 3,000 00

Toronto. 1922. 5 p.c 168 32

Toronto. 1922 to 1928, 5 p.c 2.310 83

Toronto. 1929 to 1938, 5 p.c 5.023 13

Toronto. 1938. oj p.c 15.000 00

Toronto. 1947. 5) p.c 1,000 00

Windsor. 1931. 4} p.c 3,678 29

Windsor, 1928, 5 p.c 6. 118 75

Windsor. 1929. 5 p.c 1,257 U\
Windsor. 1932, 5 p.c 1,4.55 65

Windsor, 1933, 5 p.c 1.528 43

Windsor. 1930. 5S p.c 1,201 28'

Windsor, 1931, 5i p.c 377 36

Windsor. 1932, 5J p.c 563 13

Windsor. 1934, 5i p.c 965 84

Windsor. 1937 to 1939, 5} p.c 8,288 06

Windsor. 1922 to 1958 6 p.c 6.578 77

Four other cities, par value for each under $6,100 17,043 94

Prince Kduard Island—
Charlottctown, 1924, 4 p.c 1.000 00

Charlottctow-n, 1941, 6 p.c 5,000 00

Quebec—
Hull. 1934. 5 p.c 7.000 00

Hull. 1044. 5 p.c 5.000 00

Hull. 1946. 55 p.c 12.500 00

Lachine. 1949. 4) p.c 3.000 00

Lachine, 1952, 4) p.c 5.000 00

Lachine. 1955. 5 p.c 3.000 00

Montreal. Permanent, 3 p.c 11.363 66

Montrcjil. 19.39. 35 p.c 1.000 00

Montreal. 1942. 35 p.c 11,193 33

Montreal, 19.32. 4 p.c 22,542 38

Montreal. 1950, 4 p.c 4,866 66

Montreal, 1932, 4 p.c 486 66'

Montreal. 1952.45 p.c 1.460 00

Montreal. 1953,45 p.c 413 6",

Montreal. 1951, 45 p.c 30.000 00

Montreal. 1951,45 p.c 1,372 40l

Montreal, 1952.45 p.c 1,216 66/

Montreal, 1952, 45 p.c 6,813 24

Montreal. 1950, 5 p.c 5,000 00

Montreal. 1954, 6 p.c 10.000 00

Quebec, 1932, 35 p.c .' 2,000 00

Quelx-c. 1923, 4 p.c 4.379 99

Quebec, 1958. 4 p.c 486 66

Quebec, 1961. 4 p.c 7,786 65

Quebec, 1963. 4i p.c 35,039 98

Three Hivers. 1946,4 p.c 5,000 00

Three Hivers. 1959, 4J p.c 3,000 CO

Three Rivers, 1943, 5 p.c 1.000 00

Three Rivers, 1944, 5 p.c 5,000 00

Verdun, 19.55, 55 p.c 4,000 00

Westniount, 1928. 45 p.c 2.000 00

Saskatchewan—
Moo,«eiaw, 1950,45 p.c 8.273 32

Moosejaw. 1924 to 1928. 5 p.c 5.185 43

Moosejnw, 1951. 5 p.c 973 33

Moosejaw. 1951-1952, 5 p.c 1,946.67

Moo8»-iaw, 1951, 5 p.c 2.920 00\
Moosejaw, 1953, 5 p.c 1,460 00'

Moosejaw, 1952, 5 p.c 1.460 00

Moosejaw. 1953. 5 p.c 1,460 00

Moosejaw. 1954. 5 p.c 10,000 00

Prince Albert. 1964. 1 to 6 p.c 27,814 12

Regina, 1926-1935, 45 p.c 5,000 00

Book value Market value
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RcRina, 1930, 45 p.c $ 486 661
Regina, 1938, 5 p.c 486 67 !•

Regina, 1952, 4 J p.c 486 67
Regina, 1940, 4 j p.c 1,460 00
Regina, 1952, 4! p.c 1,946 66
Regina, 1934, 5 p.c 2,000 00
Regina, 1938, 5 p.c 973 33
Regina, 1943/1963, 5 p.c 25, 793 32
Saskatoon, 1940, 45 p.c 8,273 32
Saskatoon, 1961, 4| p.c 486 66
Saskatoon, 1944. 5 p.c 4,950 38
Saskatoon, 1941/1961. 5 p.c 6,813 32
Weyburn, 1944, 5J p.c 1,000 00

Book value Market value

1,294 50
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Ontario— (' intinuod

Goderich, 1939 and IWO, 6 p.c $ 1.453 91 I

Kcnora. 1940, 5 p.c 8.092 60

Leamington, 1949 and 1950, 6 p.c ".268 2"

Lindsay, 1939, 4J p.c 5,000 00

Lindsaj', 1930 to 1932, 5 p.c 0,555 61

Lindsay, 1937, 6 p.c 4.934 97

M idland (e'leed by County of Simcoe), 1922 to 1933,

45p.c.... 11,19609
Midland (g'teed by County of Simcoe), 1922 to 1940,

5 p.c... 5,503 20

Mimico, 1922 to 1941, 5 p.c 6,080 13

Mimico, 1938-39-13-14^5, 5J p.c 3,500 00

Mimioo, 1949, 51 p.c 3,587 99

Mimico, 1922 to 1945, 6 p.c 2,735 30

Miinico (g'teed by Tovm of New Toronto), 1922 to

1950, 6 p.c 3,949 34

Mimico, 1947, 6 p.c 936 02

New Li.skeard, 1922 to 1939, 5 p.c 3,231 90

New Liskeard, 1922 to 1934. 7 p.c 5,916 09

New Toronto (g'teed by County of York), 1928 to

1929, 5 p.c... 1,649 4.S

New Toronto, 1940, 6i p.c 6.689 76

Oakvillc. 1931 to 1937, 5 p.c 6,646 15

Oakvillc. 1935 to 1937, p.c 5,491 70

Oakville, 1935 to 19+4. 6 p.c 5,347 03

Omngcvillc, 1922. to 1940. 4J p.c 5,798 38

Orangeville (g'teed by County of Dufferin), 1924,

4Jp.r 2,529 81)

Orangeville, 1925. 45 p.c 643 65J

Orillia, 1926 to 1928, 4 p.c 6,584 74

Orillia (g'teed by County of Simcoe), 1922 to 1929,

4} p c 7,606 00

Orillia, 1923, 4) p.c.'.'.
'.'.'.'..'. 1.611 63

Orillia (g'teed by County of Simcoe), 1943, 5 p.c. . .

.

5.000 00

Oshawa. 1922, 5 p.c 747 20

Oshawa, 1941 to 1945, 51 p.c 7,345 46

Oshawu, 1951, 6 p.c ".567 09

Parrv .-^ound, 1922 to 1941, 5 po 3,8.i0 70

Parry Sound, 1928,6 p.c 3,0'24 00

Parr\- .<ound, 1935 to 1938, 6 p.c 3.627 79

Pembroke, 1927 to 1929, 4i p.c 6,339 89

Pembroke, 1922 to 1931, 6 p.c 3,760 38

Perth, 1922 to 1938. 4 p.c 3,571 20

Perth, 1922 to 1946, 5 p.c 994 .S9;

Perth, 1922 to 1947, 5 p.c 1.209 OSJ

Perth, 1923 to 192S. 5 p.c 3,084 55

Port Colborne, 1922 to 1927,4 p.c '.850 43

Port ( olbome, 1940 to 1942, 5 p.c 3,543 (M

Port (olbome, 1938 and 1939, 5J p.c 6,179 M
Port Hope, 19'22 to 1935, 4 J p.c 6,265 06

Port Hope, 1936 to 1941, 4) p.c 4.116 45

Port Hope, 1922 to 1929, 5 p.c 2.027 90

Port Hope, 1942. 5 p.c 5,000 00

Renfrew, 1922 to 1929. 5 p.c 2.146 11

Renfrew. 1922 to 1930, 5 p.c 1,695 60

Renfrew, 1922 to 1939, 5 p.c 3,802 15

l{enfrew, 1924. 5 p.c 1.021 74

Ridgctown, 19,39 to 1941, 4} p.c 6,053 06

Ridgcto«-n, 1922 to 1927. 5 p.c 2,444 90

Sandwirh, 1922 to 1923. 5 p.c 722 40)

.Sandwi.h. 1922 to 1927, 5 p.c 1.519 631-

Sandwich, 1922 to 19'29, 5 p,c 2,986 74J

Sandwi.h, 1931-1932, 6 p.c 6,000 00

Sandwich, 1939-1943, 6 p.c 5.000 OO

Sandwich, IMl, 6 p.c 1 . 000 00

Sandwich, 1948 and 1949. 6 p.c 7,323 5S

Smith's! alls. 1922 to 1929, 5 p.c 1.294 10

Smith's F:ills, 1922 to UC>7. 5 p.c 2.467 .t4

Smith'.* I'all.-.. 1929 to I93S, C p.c 4.329 6S

Sturgeon Falb, 1931 to 1937, 6 p.c 6,424 75

Sturgeon lalls, 1930, 7 p.c 3,352 95

Book value
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Thorold, 1928 to 1929, op.c....- S 2,000 001, , , ,,- .„

Thorold, 1929, 5 p.c 570 78) * -•*" ''"

Thorold, 1932-3-J-6-«, 6 p.c 3,611 .34 3,530 20

Thorold, 1945 to 19.50, 6 p.c 2,798 80 2,709 00

Waterloo, 1922 to 1925, 4J p.c 496 40 496 40
Waterloo, 1922 to 1940, 4^ p.c 3,588 11 3,183 20

Waterloo, 1930, 5J p.c 1,416 47 1,391 90
Waterloo, 1929 to 1930, 6 p.c 954 98\ q 44, r,n

Waterloo, 19.32 to 1935, 6 p.c 2,415 36/ •*• •* "

Waterloo, 1936, 6 p.c 6,189 20 5,898 30

Whitbv, 1922 to 1949, 6 p.c 10,615 97 10,481 30

Whitby, 1944, 6 p.c 5,482 94 5,482 94

Fittv-oight other towns, par value for each not ex-

ceeding $7,000 225,897 35 218,891 33

Quebec—
Hampstead, 1959, 6 p.c 10,000 00 9,298 40

Laval des Rapides, 1965, 6 p.c 6,000 00 5, .565 10

Maisonneuve, 1949, 41 p.c 15.000 00 15,497 00

Maisonneuve, 1949, 4i p.c 6,326 66 4,813 83

Maisonneuve, 1953, 5 p.c 1,460 00 1,3.51 20

Maisonneuve, 1954, 5 p.c 5,000 00 4,621 50

St. Lambert, 1927, 5J p.c 3,000 00 2.863 20

St. Lambert, 1954, 5 j p.c 7,000 00 6,857 00
Verdun, 1942, 4J p.c 3,000 00 2,473 20
Verdun, 1939, 5 p.c 8,000 00 8,749 60

Verdun. 1943, 5 p.c 5,000 00 4,838 00

Nine other towiis, par value for each not exceeding
$5,000 36,000 00 33,.507 90

Saskatchewan—
North Battleford, 1922 to 1927, 5 p.c 3,461 93 3,518 00
North B.ittletord, 1931, 5 p.c 4,000 00 4,000 00
Swift Current, 1943, 5 p.c 10,000 00 8,516 00
Eight other towns, par value for each under $5,000.. 29,771 38 28,457 70

$ 967,985 13 S 927,821 59

Villages—
.Uani(o6a—Shoal Lake, 1933 to 19.34, 5 p.c $ 2,238 06 $ 2,045 00
Ontario—
Elmira, 1922 to 1930, 5 p.c 2,851 80 2,899 SO
Elmira, 1942 to 1943, 6 p.c 2,663 87 2,663 87
Fergus, 1938 to 1940, 5 p.c 5,623 85 5,307 50
Fort Erie, 1940, 5 p.c 2,478 14 2,3.34 30
Fort Erie, 1929 to 1934, 5i p.c 3,962 30 3,773 70
New Toronto, 1933 to 1938, 5 p.c 2,069 63 1,826 90
New Toronto. 1934 to 1938, 6 p.c 5,017.57 4,545 10
Norwich, 1928 to 1941, 5 p.c 5.151 37 5,151 37
Norwich, 1936, 6 p.c 1,014 17 1,014 17
Port Dalhousie, 1948, 65 p.c ; 5,000 00 5,000 00
Stirling, 1940 to 1941, 5 p.c 1,451 .50 1.365 90
Stirling, 1922 to 1927, 5 p.c 3,694 21 3,607 30
Thame.'iville, 1931 to 1940, 5 p.c • 5,023 U 4,774 50
Tweed, 1922 to 1938, 6 p.c 5,480 30 5.480 30
Weston, 1929 to 1933, 6 p.c 5,508 82 5,508 82
Twenty-seven other villages, par value for each
under S4,500 69,717 69 68,572 72

Quehet—
Huntingdon, 1922 to 1937, 5 p.c 705 00 705 00
St. .\«athe des Monts, 1944, 5 p.c 5,000 00 4,380 50
St. Agathe des Monts, 19.55, 6 p.c 3,000 00 3,000 00
St. Michel de Laval, 1954, p.c 6,000 00 6,000 00

Saskatchewan—
Neville, 1922-1929, 6 p.c 266 69 257 00
Wakaw, 1922-1929, 7 p.c 1,066 68 1,066 68

/ 1,000 00
\ 542 00

3,647 00
2,8,55 00

482 00
3,265 00
1,402 00

/ 965 00

\ 2,440 00
B.251 00

10,722 00
5,538 00

213,493 00

9,900 00
6,000 00

11,850 00
5,188 CO

1,285 00
4,400 00
2.940 00
6.510 00
2.4i!0 00
7,200 00
4,400 00

33.120 00

3,2.54 00
3,360 00
5,000 00

25,431 00

$ 896,714 00

1,790 00

2,738 00
2,637 00
5,061 00
2,181 00
3,764 00
l,Sfi3 00
4,967 00
4.6S8 00
1,014,00
5,350 00
1,277 00
3,583 00
4,521 00
5,480 00
5,564 00

67,016 00

656 00
4,300 00
2,940 00
5,940 CO

251 00
1,045 00

$ 144,984 76 $ 141,280 43 $ 138,626 00

Townships, Districts and Municipalities—
British Columltia—
Bumaby, 1950,45 p.c $ 19,466 66
Esquimau, 1963, 5 p.c 10,000 00
Richmond, 1959, 45 p.c 13.000 00
Richmond, 1954, 5 p.c 4,500 00

15,203 20
8,472 00
10,417 70

3,859 60

14.795 00
7,800 00
8,060 00
3,510 00
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British Columbia—Concluded

Saanich. 1929. 5j p.c $ 2.000 00
Raanich. 1944. SJ p.c 10.000 00
South Vanrouver. 19.53, 5 p.c 10.000 00
South Vanrouver. 1959. 5 p.c 5.000 00
Summerland. 1940. 5 p.c 8.000 00
Four other districts, par value for each not exceeding
$6,000 19. 800 00

Manitoba—
Assiniboia. 1922 to W.W. 5 p.c 1,365 .36

Assiniboia. 1927-1928. 5 p.c 2. 000 00\
Assiniboia, 1936-1943. 5 p.c 8.000 00]
East Kildonan, 1929, 5 p.c 2,000 00
Kast Kildonan, 1935, 5J p.c 5,000 00
East Kildonan. 1940, 6 p.c 10,000 00
Fort Garrv, 1943. 5 p.c 10.000 00
Fort Garr\-. 19.50. 6 p.c 12.000 00
Gilbert IMains (gteed. by Man.). 1940 to 1949, 6 p.c. 16.041 06
Greater Winnipes Water District. 1954, 4J p.c 15.086 66
Greater Winnipeg Water District, 1940, 6 p.c 10,000 00
Lac du Bonnet (gtccd by Man.). 1923 to 1935, 6 p.c. 10,126 74
Macdonald (gtccd by Manitoba), 1928. 4p.c 3,000 00
Macdonald (g'teed bv Manitoba), 1923, 1925 and

1926, 6 p.c 2.049 66
Macdonald (g'teed by Manitoba). 1930 to 1940, 6 p.c 6.504 61

Miniota (g'teed bv Manitoba^ 1928. 4 p.c 3,000 00
Miniota (g'teed bv Manitoba), 1935, Sj p.c 7,000 00
Minitonas (g'teed bv Manitoba), 1940to 1950,6p.c..

.

28,648 65
St. Anne Igteed bv Manitoba), 1947 to 1948, 5J p.c... 4,010 60
St. Anne (g'teed by Manitoba), 1922 to 1950, 6 p.c. .

.

5.924 10
St. Vital, 19,30. 5 p.c 3,000 00
St. Vital. 1932. 5 p.c 5,000 00
St. Vital (g'teed by Manitoba), 1930-1934, 6 p.c 5,000 00
Swan River (g'tcccl bv Manitoba), 1923 to 1928, 6 p.c. 5.746 63
Westbourno (g'teed bv Manitoba), 1941 to 1950, 6 p.c. 21,388 13
Whitemouth. 1936 to 1912. 6 p.c 6.001 18

Woodworth (g'teed by Manitoba), 1928, 4 p.c 10,000 00
Nine other rural municipalities, par value for each
not exceeding $5,000 26.951 72

Ontario—
Barton. 1930,41 pc 6.000 00
Barton. 1944, 5 p.c 10.000 00
Etobicoke, 1922 to 1941, 5 p.c 8,106 85
Etobicoke, 1928, 6) p.c 1,315 38
Etobicoke. 1940-1941. 6i p.c 4,982 61
Niagara. 1922 to 1941. 6 p.c 8,000 00
Oliver, 1922 to 1P32, 6 p.c 3,644 35
Oliver, 1922 to 1942. 6 p.c 2.563 95
Osnabruck, 1929 to 1930, Sp.c 6.750 85
Scarboro. 1935 to 1940, 4J p.c 5,066 37
Scarboro. 1937, 5j p.c 1,699 80
Stamford, 1922 to 1926, 6 p.c 3,248 77
Stamford (g'teed by Ontario), 1922 to 1941, 6 p.c...

.

20.000 00
Toronto. 1922 to 1941. 5 p.c 6,079 94
Trafalgar. 1926-27-28 and 1935, 6 p.c 6,122 61
York, 1922, 5 p.c 433 68
York, 1922-1926, 5 p.c 5,000 00
York, 1932 to 1934, 5 p.c 3,933 35
York, 1941, 6 p.c 1,984 68
Thirty-six other townships, par value (or each under

$4,600 80,052 54

Saskatch(van—
Battle Kiver, 1922-1932, 4J p.c 6,050 00
Enfield, 192.3-1932. 5j p.c 5.000 00
Marriot t . 1 922-193 l,5p.c 5,00000
Twelve other rural municipalities, par value for each

under $3,400 21, 850 57

Book value Market value

1,937 20
9.2J4 50
10,000 00
5,264 50
6,912 60

20,171 60

1.365 36

9,019 40

1,874 40
4,598 70
9,206 80
8,795 80
11,100 87
15,650 70
12,104 18

9,798 00
9,705 00
2,661 10

2.021 50
6.112 50
2.661 10
7,000 00

27,783 30
3,459 86
5,626 20
2,793 60
4,559 20
4,713 20
5,570 60

20,721 80
5,258 04
8,691 60

24,598 79

5,431 80
9,124 50
8, 106 85
1,315 38
4,982 01

7,806 84
3.644 35
2.563 95

6,311 40
5,066 37
1,699 80
3,208 40
19,212 80
6,079 94

6,007 30
464 23

4,868 70
3,642 50
1.928 92

78.671 59

S.891 90
5.113 90

5,000 00

1,920 00
9,100 00
7,900 00
3,900 00
6,560 00

17,164 00

1,283 00
/ 1.860 00

I 6,720 00
1,820 00
4,5.50 00
9,500 OO
8,400 00
11.400 00
16.041 00
12.220 00
10,200 00
10,127 00
2,670 00

2,025 00
6,244 00
2,670 00
6,t)50 00

26,070 00
3.730 00
5,509 00
2,700 00
4,400 00
5,000 00
5,747 00

21,388 00
5,761 00
8,900 00

25,225 00

5,520 00
9,100 00
7.620 00
1,368 00
5,381 00
8,160 00
3.644 00
2,538 00
6,346 00
4,458 00
1.683 00
3.184 00
20,200 00
5.715 00
6,223 00

434 00
4,900 00
3,697 00
2,044 00

79,845 00

5,264 00
4.600 00
4,550 00

$ 569,498 06 $ 536,858 95 $ 526,686 00
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Schedule C—Continurd

Bonds and debentures

—

Continued
Counties— Par value

New Brunswick—Three counties, par value for earh not
exceeding $2,500 $ 4,000 00

Nova Scotia—
Halifas, 1933. 4Jp.c 1,000 00

Pictou, 1939, SJp.c 5,000 00

Ontario—
Bruce. 1922 to 1932, 5 p.c 13,3.30 61

Carleton, 1932 to 1938, 5^ p.c 8,007 31

Carleton, 1942 to 1944, 6 p.c 2,804 44

Carleton. 1960, 6 p.c 6.270 00

Grey, 1930, 4^ p.c 8.000 00

Huron, 1929. 4 p.c 10,000 00

Lanark. 1933 to 1937, 5 p.c 6,800 00

Lanark. 1929 and 1932, 6 p.c 1,580 22

Lanark, 1937, 6 p.c 4.112 42

Lincoln. 1928, 6 p.c 10,000 00

Norfolk, 1929 to 1932, 5 p.c 5,380 08

Norfolk, 1935 and 1936, 6 p.c 6.607 01

Oxford. 1937, 5 p.c 2,809 69

Oxford, 1938 to 1939, 5 p.c 6.047 87

Peel. 1940. 5 p.c 3,211 08

Peel, 1943, 5 p.c 3,717 35

Peterboro. 1934 to 1938, 5i p.c 5,360 02

Renfrew, 1939. SJ p.c 7.518 19

Renfrew, 1940. 6 p.c 3.000 00

Tnited Counties Prescott and Russell. 1940, 5J p.c.

.

5.000 00

United Counties Prescott and Russell, 1929-1935,

6 p.c 14.000 00
United Counties Prescott and Russell. 1940. 6 p.c. . 2.7.59 .39

Welland. 1941, 4i p.c 5.621 81

Welland, 1945, S'p-C 5.000 00

Welland, 1942, 4^ p.c 5,874 79

Wentworth, 1928 to 1941, 6 p.c 7.879 58

Fourothercounties, par value for each under $4,700.

.

13.247 07

$ 183,938 93

Book value Market value

1 3,835 30 $ 3,910 00

876 70
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ScHEDULi C

—

Concluded
Bf nds and debentures

—

Concluded
Railvavt— Par value Book value Market value

Alberta and Great Waterways Ry. (g'tced by
Alberta), 1959. 5 p.c t 23,000 00 $ 18,«9 01 $ 17,710 00

Canadian Xorthcm Ry., (g'teed by Manitoba), 1930,

4 p.c 2,433 33 2.135 20 2,117 00

Canadian Northern Ry. (g'teed by Dom. of Canada),
19.5S,3ip.c 9,246 66 6,14160 6.01100

Canadian Northern Rv. (g'teed by Dom. of Canada).
1934,4p.c 35,039 99 28,5S6 40 29,083 00

Canadian Northern .\lberta Ry. (g'teed by Dom.
of Canada), 1960. 3! p.c 5,78159 3.799 00 3,758 00

Canadian Northern Ontario Ry., (g'teed by Dom.
of Canada^ 1961, 3J p.c 69,106 51 42,86104 44,919 00

Canadian Northern Western Ry. (g'tced by Alberta),

1943,4Jp.c 6,000 00 5,098 60 4,920 00

Kdmonton, Dunvegan and British Columbia Ry.
(g'teed by Alberta\ 1944. 4j p.c 10,000 00 8,416 00 7.600 00

Grand Trunk Pacific Ry. i_g'tced by Saskatchewan),
1939,4p.c 21,384 00 17,493 40 17,534 00

Lacombe and Blindman Valley Electric Ry., (g'teed

by Alberta^ 1943, 5 p.c 5,000 00 5.000 00 4.350 00

Ontario West .'^hore Electric Ry., 1938. 5 p.c.

—

(iteed t)V Ashfield 5.000 00 5.295 00 4.500 00

G'tced h"v C.oderich 4,000 00 3,3713(1 3,600 00

G'teed bv Huron 5,000 00 5,295 00 4,500 00

G'tced by Kincardine 5,000 00 4.667 00 4.500 00

Sao Paulo Tramway, Light and Power Co., Ltd.,
1929,5p.c 10,000 00 8,132 00 8,000 00

Southampton Ry. Co. (g'teed by New Brunswick),
1942,4p.c 20,000 00 14.810 00 15,S0O 00

S 235,992 08 $ 179,543 55 S 178,902 00

Miscellaneous—
Tie Robt. Bell Engine and Thresher Co. (g'teed by

Seafortht, lim,5p.r S 2,000 00 $ 2,063 60 $ 1,780 00

Hydro Electric Power Comm. of Ontario (g'teed by
Ontarioi, I9I-.0, 4}p.c 129,000 00 107,976 00 105,780 00

St. John Drvdock and Shipbuilding Co., Ltd., 1936,

1937 and 193S 23,500 00 21,858 55 23,030 00

St. John Drj-dock and Shipbuilding Co., Ltd., 1945,

5! p.c 7,000 00 6,557 80. 6,790 00

Sanderson-Harold Co., Ltd. (g'teed by Paris), 1924,

4Jp.c •. 2,20000 2.192 50 2.134 00

Toronto Housing Co., Ltd. (g'teed by Toronto),
1953,5p.c...T 5.00000 4.:92 50 4.500 00

$ 168,700 00 $ 144.940 95 t 144,014 00

t 4,589,284 34 $ 4,174,212 34 $ 4,072,761 00

SCHEPrLE D

Stocks— No of Par value Book value Market value

shares
Imperial Bank of Canada 568 % 58,800 00 t 125,974 50 $ 99.400 00

Roval Bank 195 19,500 00 40,09.i 00 39,195 00

DominionBank 42 4.200 00 I0,14S00 S. 274 00

Bank of Toronto 60 6.000 00 13.517 50 11.340 W
Bank of Montreal 50 5,000 00 9,.=,00 00 10.7(Xi fKi

Consumers Gas Co., Toronto 165 8.250 00 16,403 33 U.SsO 00

i 99,750 00 S 216,638 33 $ 180,789 00

ScBsorxE E
Cash in banks

—

Royal Bank of Canada, Toronto * 29, 4.35 61

Imperial Bank of Canada, Toronto 15,4.i0 07

Bank of Bermuda, Hamilton, Bermuda 2,688 35

S 47.574 03
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ASSETS OUT OF CANADA
Ledger Assets

Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ . 1,018 60

Advances to policyholders under automatic non-forfeituie provisions 931 12— $ 2,549 72

Book value of bonds, debentures and debenture stocks owned by the Company (For details

see Schedule H) 11,922 90
Cash in Bank of Bermuda, Hamilton, Bermuda 2,688 35

Total Ledger Assets out of Canada ? 17, 160 97

Excess of total market value of real estate, bonds, debentures and stocks over total book
value, S22.10.

Non-Ledger Assets
Interest due $ 8 75

Gross premiums, less reinsured;

—

First Year Renewal
Due and uncollected $ 19100 $ 81168
Deterred 61 60 833 43

Total S 252 60 $ 1,645 11

Deduct commissions and estimated loss in collection 126 30 32 90

Net premiums due and uncollected, and deferred .S 126 30 -S 1 , 612 21

Total Non-Ledger .Assets out of Canada $ 1,747 26

Total Assets out of Canada $ 18,908 23

LIABILITIES OUT OF CANADA
Net liability under assurance, annuity, and supplementary contracts in force for payments

not due. dependent on life, disability or any other contingency or on a term certain. . . .$ 57.662 59
Net liability for unadjusted payments due under contracts:—Death losses 2,500 00
Received from policyholders in advance:—Interest 76 50
Medical examiners' fees due and accrued 5 00

Total Liabilities out of Canada $ 60,244 09

PREMIUM INCOME AND ANNUITY CONSIDERATION OUT OF CANADA
First Year Renewal

Assurance premiums $ 2,182 30 $ 12,69172
Less reinsurance premiums paid 36 29 663 90

Total net premiums S 2,146 01 S 12.027 82_ — $

DISBURSEMENTS IN RESPECT OF ASSURANCE AND ANNUITY CONTRACTS OUT OF
CANADA

In respect of assurance contracts:

—

Death claims^Amount assured $ 1,500 00
Net dividends in cash 53 41

Total net disbursements in respect of assurance contracts out of CanadaS 1 , 553 41
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EXHIBIT OF POLICIES OUT OF CANADA (Ordinary)

Classification
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NATIONAL LIFE INSURANCE COMPANY OF THE UNITED STATES OF AMERICA

Statement for the Year ending December 31, 1921

President, A. M. Johnson—Secretary, Robert D. Lay—Actuary, E. R. Carter—Principal
Office, Chicago, Illinois—Chief Agent in Canada, Patjl Powis—Head Office in Canada,
Hamilton, Ont.

(Organized 1868. Incorporated July 25, 1868, under an act of Congress. Reincorporated under the laws of

Illinois, March 3, 1904. Commenced business in Canada, June 11, 1869.)

CAPITAL STOCK
Authorized, subscribed and paid in cash i 500,000 00

ASSETS IN CANADA
Ledger Assets

Held solely for the Protection of Canadian Policyholders

Bonds and debentures on deposit with the Receiver General

—

Par value Market value
Winnipeg S.D., 1933, 4 p.c t 20,000 00 $ 16,800 00
Winnipeg S.D., 1929. 4J p.c 40,000 00 36,800 00

60,000 00 $ 53,600 00

Carried out at market value.

Non-Ledger Assets
Interest accrued on bonds and debentures
Gross renewal premiums, less reinsured—Deferred

53,600 00

633 33
18 IS

Total Assets in Canada $ 54,251 51

LIABILITIES IN CANADA
Net liability under assurance, annuity, and supplementary contracts in force for payments

not due, dependent on lile, disability or any other contingency or on a term certain. . . .$ 16,322 00

INCOME IN CANADA
Assurance premiums, renewal $ 153 28
Gross interest on bonds and debentures 2, 600 00

Total Income in Canada $

DISBURSEMENTS IN CANADA
In respect of assurance contracts;-

Death claims—amount assuied.
Net surrender values

.$ 1,000 00
85 37

Total net disbursements in respect of assurance contracts $ 1 , 085 37
Taxes, licenses and fees 35 00

Total Disbursements in Canada $

EXHIBIT OF POLICIES IN CANADA
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NEW YORK LIFE INSURANCE COMPANY

Statement for the Year exdiko December 31, 1921

President, Darwin P. Kixgsley—Secretaries, Setmoor M. Ballard, Frederick M. Corse,
WiLBCR H. Piehsox—Chief Actuarj', Arthur Hunter—Principal Office, 340 Broadway,
New Yorl<, N.Y.—Chief Agent in Canada, Percy V. Raven—Head Office in Canada,
Montreal Trust Bldg., Montreal—Trustees, Royal Trust Co. of Montreal.

(Organized and incorporated 1841. Commenced business in Canada, 1S68)

NO CAPITAL STOCK

ASSETS IN CANADA
Ledger Assets

Held solely for the Protection of Canadian Policyholders

Mortgage loans on real estate held by Trustees, first liens I 4,265,40S 60
Market value of bonds and debentures owned by the Company (For details see Schedule C):—

On deposit with the Receiver General. $13,029,737.84; held by Trustees, $319,848.40. . . . 13,349.586 24
Other Ledfjer Assets

Market value of real estate, unencumbered, held by the Company (For details see Schedule Al 173,000 00
Amount scoured by the Company's policies in force, the reserve on each policy being in excess

of all indebtedness:

—

Loans to policyholders S 3,729, 142 55
Premium obligations 233,061 47

3,902,204 02
Cash:—Branch ofTices, $3,185.36; in banks, $154,099.43 {For details see Schedule E) 157, 2S4 7<J

Total Ledger Assets $21 , 907, 483 6.0

Non-Ledger Assets

Interest, dividends and rents, due and accrucd:-
Interest on

—

Morlcages
Bonds and debentures
Premium notes, policy loans and liens.

.

Due
5,292 17

2.250 00

Total interest $
Rents

7,542 17

1.350 00

Accrued
65,809 31

154,226 97
42,756 43

262,792 71

Totalinterest,dividendsandrents,dueandaccrued.$ 8,892 17 $ 262,792 71

Gross premiums, less reinsured :-

Due and uncollected
Deferred

Total i
Deduct commissions and estimated loss in collection

First Year
5,679 30

29.619 00

35.298 30
8,824 58

Net premiums due and uncollected and deferred.

Due from agents

Renewal
255.466 97

127.213 00

382.679 97
95,669 99

26,473 72 $ 287.009 98
313,483 70

232 72

Total Non-Ledger Assets S 585,401 30

Total Assets In Canada $22,492,884 95

LIABILITIES IN CANADA
Net liability under assurance, annuity, and supplementary contracts in force for payments

not due, dependent on life, disability or any other contingency or on a term certain (See

Statement of Actuarial Liabihiies) $20,232,683 00
Net liability for payments due under contracts:

—

Death Matured Annuity Supplementary Disability
I/08SC9 Endowments Claims Contracts Claims

Adjusted but unpaid $100.196 10 $5,573 94 $ 195 04 $ 25 00 $ 200 00

Unadjusted 27.0S2 52
Resisted, in suit

Totals $127.278 62$ 5,573 94$ 195 04 $• 25 00 $ 200 00

' Supplementary contracts not involving lite contingencies.

133,272 60
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LI^VBILITIES IN CANADA—Conduced

Amounts left with the Company (arising out of assurance contracts) including interest
accumulations:

—

Dividends, $260,844; amounts assured, $13,441.40; $ 274,285 40
Received from policyholders in advance:—Premiums, $12,008.67; interest, $59,852.72 71 ,861 39
Net dividends to policyholders due and unpaid 0,956 41
Dividends declared on or apportioned to policies payable in the year following the date of

account 1,208,503 00
Provincial, municipal and other tases due and accrued 67,685 52
Salaries, rents and office expenses, due and accrued 297 08
Medical examiners' fees due and accrued 1 , 186 75
Commissions to agents due and accrued 1,248 72
Suspended remittances and outstanding cheques 878 97

Total Liabilities In Canada S21,i

INCOME IN CANADA
First Year Renewal Single

Assurance premiums S 582,95120 $3,702.629 28 S* 97,839 03
Less reinsurance premiums paid 530 85 1 , 977 50

Total net premiums S 582,420 35 $3,700,65178 S 97.839 03

Consideration for annuities $
S 4,380,911 16

1,601 65

Total net premium income and consideration for annuities $ 4,382,512 81
Consideration for supplementary contracts:—Not involving life contingencies 500 00
Amounts left with the Company at interest (arising out of assurance contracts):

—

Dividends, SS5,825; amounts assured, $1,393.20 87,218 20
Interest, dividends and rents:

—

Gross interest or dividends on

—

Jfortgages $ 265,370 72
Bonds and debentures 516,491 31
Premium notes, policy loans and liens 187, 207 90
Other assets 11 ,305 31

Total $ 980,375 24
Gross rents for Company's property less $4,905.37 for taxes, expenses and

repairs in connection with such properties 4,244 63

Total Interest, ditldends and rents 984,619 87
Advances made to agents in previous years and recovered during the year 153,884 62
Exchange 146,509 88

Total Income in Canada S 5,655,245j38

DISBURSEMENTS IN CANADA
In respect of assurance contracts:

—

Death Matured Disability
Death, endowment and disability claims— Claims Endowments Claims

Amount assured $1,037,929 08 $ 420,844 00 $ 5,470 50
Bonus addition 13,777 00 327 00

Total $1,051,706 08 $ 421,17100 $ 5,470 50— $ 1.478,347 58
Net surrender values 474,092 50
Net dividends

—

In cash $ 725, 705 82
Left with the company at interest 85,825 00
Applied as single premiums:

—

To purcha.«c bonus addition $ 80,984 00
To shorten the endowment or premium period.. 10,764 00

91,748 00

Total net dividends 903,278 82
In respect of life annuity contracts:

—

Cash payments to annuitants 4,728 42

Total net disbursements In respect of assurance and annuity contracts. $ 2,860,447 32

Net payments on supplementary' contracts:

—

Involving life contingencies, .?4, 146.71; not involving life contingencies, $8,904.72 13,051 43
Amounts left with the company and interest accumulations withdrawn:

—

Dividends, $39,104; amounts assured, $10,030.95 49, 194 95
•

•Including $80,984 single premiums paid by application of assurance dividends.
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DISBURSEMENTS IN CAXADA—ConWu<f.<f

Taxes, licenses and fees (includinf; taxes on investments but eicludins taxes on real estate). $ 74,344 II

Branch office and agency expenses:—Assurance commissions—first year, $292,.332.88; re-

newal, $161,571.47; single, $148.41; annuity commissions— first year, $48.18; renewal,
$10.96: advanced to agents, $152,547 .05; salaries, $74,109.18; travelling expenses, $14,120.45;
rents. $19,.534.3fi 714,422 94

All other expenses:— .\dvertising, $671.11; express, telegrams and telephones, $2,771.01: legal

fees. $5,436.04; medical fees, $26,806.51; office furniture, $1,412.55; postage, $8,701.21;
printing, stationers* and bookl)infling, $3,159 54; hank exchange and commission,
$10,614.52; in.Npection fees, $7,498.50; miscellaneous, $3,359.42 70,430 41

Total Disbursements In Canada $ 3,781,891 16

EXHIBIT OF AXKUITIES IN CANADA
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MISCELLANEOUS
New policies issued and paid for in cash:—Number, 6,408; gross amount, $16,248,884; reinsured in other

licensed companies, $15,000.

Total amount in force divided as to dividend plan:—Annual, $103,749,327; quinquennial, $1,394,3.59;

deferred, including policies madepaid up and carried as term extension originally issued as deferred

dividend contracts, $17,758,141; non-participating, $222,500. Total $ 123,124,327

DETAILS OF POLICIES IN CANADA ISSLTED PRIOR TO 31st MARCH, 1878, AND BONUS
ADDITIONS THEREON

Bonus
Additions
thereon

In force at beginning of year in Canada.
Revived or increased during the year. .

.

Terminated
In force at date of statement

$
137,000'

17,700
119,300|

15,007
320

2,493
12,834

STATEMENT OF ACTUARIAL LIABILITIES IN CANADA
Assurance Section

Class of Contract
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SUMMARY OF RESERVE

With Profits Without Profits Total
Total reserve, assurance and annuity contracts $ 19,847,001 S 388,212 S 20,235,213
Total reser\'e on reinsured contracts 2, 530 2, 530

Total net reserve on the Company's basis of valuation,
carried in the liabilities $ 19,844.471 $ 388,212 t 20,232,683

Net reserve estimated on the statutory basis (without
deduction) $ 19.348,359 $ 378,507 S 19,726,866

Resene maint.iiiud bv the f '<>mp:inv in excess of the statu-
torj- rcstrv, 496,112 9,705 505,817

MISCEI.I-AXEOrS STATEMENT

1. The calculalion of the "Reserve" in the "Stalemcnl of Actuarial Liahililics"—
(l) The reseri'es on policy and annuity contracts are calculated in croups. The emupini: covers the

year of issue, the uu:e at issue and the plan of insurance in a way that forms pmups which are honioRencous.
The age at which the net valuation premium is taken is the ape at the nearest birthday at ent^^ for assur-
ances and the a^e at the last birthday for annuities. The duration is the number of full years havinc
elapsed 1 totween the year of issue and the year when the reserve is computed, plus a half year. The method
of valuation is the same for all classes.

Special Classes—
(a) Policies issued at the "Semi-Tropical" and "Tropical" scales of premium were valued by

hypothetical tables of mortality representinR at each age one and one-half times and twice the
American rate of mortality respectively. These tables are known as "Sesqui American" and
"Double American".

(6) Policies issued at premium s corresponding to ages higher than the true ages were valued at the
higher ages.

(c) The reserve used on policies providing for payment at death during certain periods of an amount
less than the full amount of insurance, being policies subject to lien is that for a policy with a lien

equal to the Company's published single premium for life assurance at the insured's age at issue,

such lien decreasing each year by the annual premium paid. The basis of the reserve is the Double
Americ;in Mortality Table and 3^ interest. No policies witli lien have been issued by the Com-
pany since December 31st, 1906.

id) I'or policies issued in 1921 with a single extra premium an extra reser\'e of one-half the premium
is held. For prior issues the Company does not caiTv a specific reserve, as the aflditional hazant
is covered by the Contingercy Keser\*e and as the extra h:izaid generally lasts for one year only.
For policies issued with an annual extra premium one-half the net extra premium for the cuirent
year is reserved. In cortuin rour.triis. bowiver. incluiliri; f ;iPada where a war risk extra is

charged, the excess of the w;ir extra piiinium <)ver death l<.ss( > (ii:c to warfaie is rctum-.ble: the
reserve carried is such extra premiums less war losses, but not less than one-half the extra premium
for the current year.

(f ) Policies issued on sub-standard lives ard placed in the Adji'slaMe Accumulation Class rre for the
most part valued on the Double American Table of Mortality with 3''-c interest. A few of those
issued prior to 1901 and all policies in the Intermediiite AccLUiulation Class are vaked on the
Sesqui American Table of .^;ortality with 3'; interest.

(J) The first form of policy Lssucd by the Compary corleinirg disability bencFts provided only for

the waiver of premiums in rase of total and pcrmarei t disability. Ijiter this form was superseded
by one providing in case of total and permanent disability, in addition to the waiver of premiums,
for the payment of one-tenth of the face amount of the policy each year until the face amount
had been paid or until the end of the endowment period had lieen reached, the balance, if any,
being paid at the insured's death or at the end of the endow mi'nt period as the <".iae may bo. A
third form provided for the waiver of premiums and exicrdcd the payment of one-tenth of the
face amount of the poIi<'y each year in the c.ase of life policii's to cover the insured's lifetime, the
balance of the face to he paid at his death if the total income paid him was not equal to the face
of the policy. A fourth form of di.sability contract provided in c;i.se of total and peinianent dis-
ability, for the waiver of premiums and for the payment (! an amount equal to one-tenth of the
face amount of the policy each year during the insured's lifetime in the case of life policies, the in-

come under endowment policies Ix'ing for ilie balance of the endowment period only. The face
of the policy is then paid at the insurcil's dc;ilh or at the end of the endowment pcriotl a.« the ease
may be. Our present form of disability contract provides in case of total .and permanent disability,
for the waix-cr of premiums and for the payment of a monthly income during the insured's lifetime
or during the balance of the endowment period equal to one percent of the lace of the policy, and
in case of the insured's death, or in case of the maturity of an endowment poliry. the face of the
IHilicy will be paid in full without any deduction on account of iho ilisabilily iDcnefits.

V'nder policies prox'iding for di.siibilit.v benefits (Waiver of premium and other iK-nefits). the
licnelits are valued l>efoie the occurrence of disjibility at the standard adopted by the Insurance
Department of the State of New 'i ork. vijs.: "Hunter's Disability Tables" at V, interest. After
disability the additional liability incurred is x-alued by the same tables.

(o) The Coiiipjiny charges the same scale of premiums to all annuitants and does not grant special

rates to li\-es classed as under average.
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(2) Ilems of Special Reserve—
(a) A reserve ot ?975,000 is carried for future expenses on paid-up annual dividend policies and on single

premium policies. As the basis of the considerations for annuities is c% interest, the cjccss of inter-

est earnings over 3% provides for the expenses after the first year.
(i>) The guaranteed benefits do not exceed in value the net premium reserve on the basis of valuation

emploj'ed.
(c) A reserve of $624,859.73 is held on account of policies cancelled, upon which a surrender value or

reinstatement may be demanded as follows;— (1) $193,350.73 on account of policies in foreign
countries surrendered for their cash surrender values and awaiting Government action before
payment. (2) $81,509 on account of cancelled policies issued many years ago, where claims may
arise on account of the deaths of the insured. (3) $250,000 on account of lapsed policies which may
be reinstated. (4) SIOO.OOO on account of policies issued in the Baltic States and certain I'olish

policies not restored.
(d) No renewable term policies have been issued sirce 1909. On policies issued prior a deduction is

made from the dividend to proviile for the option of renewal and the amount of such deductions
is carried in the contingency reserve.

(e) The privilege of conversion to higher-priced plans has not been given where selection can be
practised against the Company by poor risks, hence a reserve to cover the option of conversion is

not necessarj-.

(J) The Company has also set aside a special reserve of $2,250,000 for net death losses incurred but
unreported; a security Fluctuation and General Contingency Fund, market value basis, of
$13,795,156.20; -Annual Dividend Equalization Fund of ?2. 105,040 and a reserve of $6,510,874 for
Xyiic contracts to cover the future payments to Agents under certain contracts.

II. (a) There is substanti'tlly no difference between the cash surrender and paid-up values for tropical
and sub-tropical policies and for corresponding insurance under domestic policies. Under tropical
policies the term extension values are about one-half and under sub-tropical ploicies about three-
fourths of the term extension under corresponding domestic policies.

(6) The cash, surrender, paid-up and term extension values under policies issued at premiums corres-
ponding to ages higher than the true ages are calculated at the higher ages.

(c) Xo policies providing for payment at death during certain periods of an amount less than the
full amount of insurance, being policies subject to lien, have been issued by the Company since
1906. There is substantially no diflference between the cash surrender and paid-up values now
available under such policies and those available on corresponding insurance in the standard
class.

(d) The cash surrender, paid-up and term extension values on policies issued at, or subsequently
subject to, an extra premium are the same as for similar policies where no extra premium is charged.

(<") The cash surrender and paid-up values now available on Intermediate Accumulation I olicies and
on Adjustable Accumulation policies without lien do not differ materially from those of similar
policies in the Standard Cliiss. The term extension values of Intermediate Accumulation Policies
are about three-fourths .and of -Adjustable Acccniulation Folicies without lien about one-half
the term extension of similar policies in the Standard Class.

(f) The cash surrender, paid-up and term extersion vah:es for policies providing for disability benefits
are the same as for corresponding insurance without disability benefits.

III. The average rate of interest earned during the year on the Company's ledger assets was 5- 056 per cent.

IV. The Dislribulion of Surplus—
(o) There are no shareholders. The Company is purely mutual.

Synopsis of Methods of Calculating Dividends

(1) Contribution Annual Dividend Policies

The Company's rule of apportionment is in accordance with the principles and methods described in a
paper by Rutus \V. Weeks, entitled "A Practical Rule for Calculating Annual Dividends," and published
in the Transactions of the Actuarial Society of America. On policies completing their first insurance year
in 1921, no dividend was earned or was apportioned by the Company as payable in 1921. On policies
completing their second or subsequent insurance year in 1921, the dividend declared was 90% ot the
"Normal Renewal Surplus". The "Normal Renewal Surplus" consists of two parts, (1) the year's
saving from loading, being the excess of the loading over the expense charge for the year (ll"25%),
increased by a year's interest, and (2) the year's profits from interest, obtained by applying the excess of
the net effective r.ate of interest for the year (4-2%) over 3% to the mean reserve.

The Company's experience with Contribution Annual Dividend policies has developed certain minor
sources of surplus in addition to the two main sources included in the regular dividends. These minor
sources of surplus include economy in acquisition expenses combined with surplus arising from discontin-
uances and from favourable mortality.

Extra dividends payable in 1921 were accordingly declared .as follows: (a) iO'", ot the premium at the
domestic .annual rate on Contribution Annual Dividend policies dated 1916 and remaining in force at the
end of the 5th policy year, (h) SIO per .<1 ,000 of Insur.ancc on Contribution Annual Dividend policies dated
1911 remaining in force at the end of the 10th policy year provided that death lo.sse.s due to War be charged
against such extra dividends, applicable to policyholders in that country, (c) At the younger ages at
issue and on certain plans of Insurance an extra dividend varying from $1 to $20 per $1,000 ot insurance
on policies in force at the end of the 15th policy year provided that death losses due to \Aar be charged
against such extra dividends applicable to policyholders in that country,

8—\^*
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(5) Seten-Year Equalization PoUcies trith Yearly Dislribution

"General" Cla»s Policies

The annual dividend declared in 1921 was SS'^ of the " Normal Renewal Surplus" based on an interest

rate of 4-2% and a renewal eipense ratio of 11 M't.

"Select" Clast Policitt

The annual dividend was that of the "General" Class increased by 15% of the net cost of Insurance.

(S) Fire- year Diridend Policies

The dividend declared in 1921 was equal to the annual dividends for each of the five years that would
have been declared had the policies been annual dividend policies accumulated with compound interest

at i% and with benefit of survivorship.

(4) Fifleen-Ytar and Tucnty-Year Deferred Diridend Period Policiea

Thedividendsdeclared in 1921 were iheexcessof 95% of the "Standard Cash Value" of 192Iovertho
cash value guaranteed in the policy. The resen'e so deducted, under the rule, was at American 3%.

The tables of "Standard Cash Values" were constructed according to the principles and methods more
fully described in a pamphlet published in !905and entitled "True .Accounling with 'Deferred Dividends'

"

by Rufus W. Weeks. A model account is constructed of an assumed valuation group cnnsLsting of 10,000

policies issued at the same age and on the same plan. By applying the mortality rate antl the discontin-

uance rate for each policy year, the number paying premiums in each year is ascertained. By applying
average expense rates for each policy year the effective premiums receiveil in the group are ascertained.
The effective premiums accumulated to the end of the period represent the "creilits ' of the group. The
death losses paiil and the surrender allowances paid uhe latter ba.sed upon avenige rates of surrender
allowance for each policy year) arc also accumulated to the end of the period and rc-present the "debits".
The balance of "credits ' over "debits" is divided by the number of sur\ivors, and the share of each
8ur\-ivor, adjusted in the cjise of policies that may be continued beyond the period for the cost of this
option, is the "Standard Cash Value."

Methods of Applying Diridends

An annual dividend may be at the option of the insured,

(o) taken in cash:

(6) applied toward the payment of any premium or premiums:
(c) applied to the purcha.se of a participating piiid-up a<ldition to the sum insured on the basis of the

.'Vmcrican Table of Mortality, ^Cc interest, with a loading equal to the value of an annuity of S2
per thousand of paid-up addition.

(d1 left to accumulate to the credit of the policy with interest at a rate never less than three per cent.

Under .-Vccclerative Endowment policies the insured ma>' elect to apply all dividends to mature the
policy as an endowment at a gradually diminishing age of the insured. The dividends are used for this

purpose on the basis of the .\mericjin Table of Mttrtality and 3' i interest.

Deferred Dividends may, at the option of the insured, if the policy so provides, be converted iiito

(a) a reduction of subsequent premiums on the basis of the Company's published table of annuity
rates.

(6) non-participating paid-up insurance on the basis of the American Table of Mortality and 3J%
interest.

The Cash Value of bonus additions is the full resen'e on the American Table of Mortality and 3%
interest.

(c) All annuity policies issued by the Company are on a non-participating basis.

DEFERRED DIVIDEND POUCIES IN CANADA.

Issued prior to January 1, 1911, and .\mount of Profits e3ntingi"n:ly apportioned thereto.

Year
o(

Issue
1885..

1886..
1887..

1888..

1889..
1890..

1881 .

.

1802..

1893..
1894..

1895..

1896..

1897..

Total Net
Amount
in Force

% 2.000
4,000
15,500
47,500
19,000
44,500
68,500
143.900
101,600
36,100
42.000
46,600
88.500

Profits
Contingently
Apportioned

49
31

774
3,208

774
907
,568

6,770
4.219
1,035
643
356

3.604

Year
of

Issue

1899.

1900.
1901.

1902.
1903.

1904.

1905.

1906.

Total Net
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Schedule A

Real estate

—

Winnipeg, Man., 289 Garry St
Vancouver, B.C., Cambie St., N.E. corner Pender St

Actual cost

S 37,329 74
136,287 32

Book and
market value
$ 37,000 00

136,000 00

$ 173,617 06 $ 173,000 00

Schedule C
Bonds and debentures

—

On deposit with Receiver General.
Governments— Par value Market value

Canada, 1937, 5 p.c $ 1,000,000 00 i 1,010.000 00

Canada, 1933, 5^ p.c 1,000,000 00 1.010,000 00

Canada, 1923, oj p.c 1,000,000 00 1.000,000 00

Canada, 1924, 5i p.c 4.300,000 00 4.257,000 00

Canada, 1934. 55 p.c 3,149,000 00 3,117,510 00

New Brunswick, 1933, 35 p.c 25,000 00 20.2.50 00

Cities—
British Columbia— SoTth Vancouver, 1960, 5 p.c 100,000 OO 75,000 00

Manitoba— St.. Boniface, 1931, 5 p.c 99,766 67 86,797 00

Ontario—
Gait, 1931, 45 p.c 49.000 00 44,590 00

Guelph, 1933. 5 p.c 25,000 00 23,500 00

Hamilton, 1932, 4 p.c 560,000 00 487,200 00

Hamilton, 1941, 4 p.c 100,000 00 81,000 00

Kingston, 1925, 55 p.c 55,000 OO 54,450 00

Kingston, 1934, 5 p.c 35,000 00 32,900 00

Kitchener, 1924 to 1934, 5 p.c 29,000 00 27,840 00

London, 1928, 45 p.c 23,000 00 21,620 00

London, 1941, 4^ p.c 50,000 00 42,000 00

London, 19.>3, 45 p.c 25,000 00 20,750 00

Ottawa, 1924, 45 p.c 30,000 00 29, 100 00

Ottawa, 1934, 45 p.c 105,000 00 94,500 00

Ottawa, 1944, 4J p.c 90,000 00 77,400 00

Ottawa, 1930, 35 p.c 50,000 00 43,000 00

Ottawa, 1945, 5 p.c 200,000 00 184,000 00

St. Thomas, 1926 to 1943, 5 p.c 54,000 00 50,760 00

St. Thomas, 1922 to 1925, 55 p.c 9,000 00 8,910 00

St. Thomas, 1922 to 1924, 55 p,c 10,000 00 9,900 00

Windsor 1922 to 1933, 5 p.c 38.000 00 36.100 00

Woodstock, 1941, 45 p.c 24,400 00 20,740 00

Quebec^
Montreal, 1944, 4 p.c 100,000 00 77,000 00

Quebec, 1930, 35 p.c 425,000 00 361,250 00

Quebec, 1922, 45 p.c 144,000 00 142,560 00

Quebec, 1933, 35 p.c 70,000 00 56,700 00

Quebec, 1931, 35 p.c 200.000 00 168.000 00

Toum—
Que6c<^Maisonneuve, 1951, 45 p.c 257,446 66 208,531 80

County—
On(ario—Halton,1923tol932,4p.c 53,713 23 48,879 04

$13,485,326 56 $13,029,737 84
Held by Trustees.

Cities—
Ontario—Toronto, 1948, 45 p.c $ 322,000 00 $ 273,700 00
Quebec—Quebec, 1922, 45 p.c 6,000 00 5,940 00

Toum—
Quefccc—Maisonneuve, 1951, 4J p.c 49, 640 00 40, 208 40

S 377,640 00 $ 319,848 40

$13,862,966 56 $13,349,586 24

Schedule E
Cash in banks—

Bank of Montreal, Montreal $ 146,241 10
Bank of Montreal , Montreal (Branch office balances) 2 , 988 01

Bank of Montreal
, Quebec 1 , 244 22

Bank of Montreal, Toronto 2,064 35

Bank of Montreal, Vancouver 482 33
Bank of Montreal, Calgary 401 53
Bank of Montreal, Winnipeg 677 89

% 154,099 43
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General Business Statement for the Year ending December 31, 1921

INCOME
Total premium incomp S 149.106,548 04
Consitleration for supplemcntarj- contracts involving life contingencies 369. OSC 37
Consideration for supplementary' contracts not involving life contingencies 978,230 92
Interest and rents 4C,(M.5,917 61
Cross profit on sale or maturity of ledger assets 771 . 185 94
Gross increase, by adjustment, in book value of ledger assets 1.506.5S2 68
Dividends left with the company to accumulate at interest 2.642.42S 27
All other income 2.111,373 91

Total income.

.

$203,531,909 74

DISBURSEMENTS

Net amount paid for losses and matured endowments S .|•'^.409,^•24 83
Paid for annuities involvinc life contingencies 1.337.944 76
Surrender values paid in cash or applied in liquidation of loans or notes 25. 240. 247 96
Surrender values applied to pay renewal premiums 393,906 82
Diviilcnds paid policyholders in rash or applied in liquidation of loans or notes 21,247,054 43
Di%ndends applied to pay renewal premiums 9,578,664 84
Dividends applied to shorten the endowment or premium paying period 306,677 00
Dividends applied to purchase paid-up additions and annuities 3,629,588 11

Dividemis left with the company to accumulate at interest 2,201,383 87
Expense of investigation and settlement of policy cKaims 66,421 04
Paid tor claims on supplementary cnntnicts not involving life contingencies 1,034,846 69
Dividends and interest thereon held on deposit surrendered during the year 948, 105 51

Commissions to agents 15,274,515 02
Compensation of managers and agents, not paid by commission, for services in obtaining

new insunince 25.917 62
Agency supervision and travelUng expenses of supervisors 1,263,065 78
Branch office expenses including salaries of managers and clerks 2,007, 133 59
Medical examiners' fees and inspection of risks 1,008,092 25
Salaries and all other compensation of officers, directors, trustees and home office

employees 3, 63."3. 513 34

Rent 848. 242 10

Repairs and expenses or real estate 308.437 48
Taxes on real estate 179.900 26
State taxes on premiums, Insurance Department licenses and fees 1.842.908 28
All other licenses, fees and taxes 3,712. '';2 57
Gross loss on sale or maturity of ledger assets i US
Gross decrease, by adjustment, in book value of ledger assets •)3

Adjustment arising from adoption of lower standard for conversion of foreign currencies - 19

All other disbursements .. 'J6

Total disbursements $ 161.964.765 01

LEDGER ASSETS
Book value of real estate S S.362.S81 00
MortKiige loans on real estate, first liens 183,722,805 92
Loan.-, .-iirured by pledge of Ixinds, stocks or other collateral 2.301.1100 00
Loans to policyholders on this company's policies assigned as collateral 157,601,506 43
Premium notes on policies in force 6,700,632 74
Book value of bonds and stocks 610.965.321 2«
Cash on hand, in trust companies and in banks 10,238,378 85
Branch office debit balance (net) and bills receivable 29. 132 36
Cash in company's branch offices and in transit 970,247 89
Premiums reporte<l to War Risk Insurance Bureau 740 32

Total ledger assets $980,895 648 77

NON-LEDGER ASSETS
Interest and rents due and accrued 14,752,552 01

Net amount of uncollected and deferred premiums 14,674,443 08

Gross assets $1 ,010,322,643 86
Deduct assets not adiuitted 57,690,505 06

Total admitted assets $952,632,138 80
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LIABILITIES
•Net reserve $ 782, SlI ,853 00
Extra reserve for total and permanent disability benefits and for additional accidental

death benefits, included in life policies 4, 34.'), 010 00
Present value of amounts not yet due on supplementary contracts not involving life con-

tingencies 6,961,490 95
Present value of amounts incurred but not yet due for total and permanent disability

benefits 1,8.58,004 00
Due and unpaid on supplementary contracts not involving lite contingencies 1 , 02.3 68
Total policy claims 8,877,764 08
Liability on policies cancelled upon which a surrender value or reinstatement may be

demanded 624,8.')9 73
Salaries, rents, office expenses, bills and accounts due or accrued 109,949 03
Dividends or other profits due policyholders 1,9.54,561 85
Dividends left with the company to accumulate at interest and accrued interest thereon. 8,249,320 79
Premiums paid in advance including surrender values so applied 1,800.2.52 55
Commissions to agents due or accrued 14,220 37
Commissions due agents on premium notes when paid 6,258 23
Dividends declared on or apportioned to annual and deferred dividend policies payable to

policyholders during 1922 42,287,368 71
Amounts set apart, apportioned, provisionally ascertained, calculated, declared or held

awaiting apportionment upon deferred dividend policies 59, 303, 179 00
Security fluctuations and general contingency fund, and annual dividend equalization funds 15,960,196 20
Reserve for future expenses on paid-up annual dividend policies 975, 000 00
Unearned interest and rent paid in advance 2,561,742 63
Medical examiners' fees, inspectors' fees and legal fees, due or accrued 57,433 97
Federal, State, and other taxes due or accrued (estimated) 7, 139, 815 27
Due agents under Nylic contracts 2,262 86
Reserve for Nylic contracts 6,510, 874 00
Reserve for remittances and unclaimed receipts 114,071 67
Income tax deducted at source 4, 276 23
Guarantee deposits on real estate and rents and deposit on contracts for sale of real estate 100. 750 00

Total liabilities $ 952,632, 138 80

EXHIBIT OF POLICIES
Number Amount

Issued during the year 203,585 S 590, 119,372
Terminated 136,886 324,356,566
In force at end of year 1,675,435 3,816,098,524

•Computed according to the American Experience Table at 3 per cent interest for all insurance policies
issued except tropical insurance and those issued prior to 1907 on impaired lives which were valued on the
Double American Experience Table at 3 per cent interest and semi-tropical insurance and those issued
prior to 1907 on partially impaired lives which were valued on the Sesqui American Table at 3 per cent
interest. Annuities were valued on McClintock's Annuity Table at 3 per cent interest.
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Statement for the Year ending December 31, 1921

President and Managing Director, L. Goldman, A.I.A., F.C.A.—Vice-Presidents, W. K. George,
Col. D. McCr.\e—8ccretarj', Wm. B. Tatlor, B.A., LL.B.—Trea.«uror, C. \V. Str.\tht—
Actuary, D. E. Kilgocr, M.A., A.I.A.—Head Office, 112 to 118 King St. W., Toronto.

(For List oj Directors see Appendix)

(Incorporated May 15, 1879, by 42 Vic, cap. 73. Commenced business Jan. 10, 1881)

GUARANTEE FUND
Authorized and subscribed $ 300, 000
Paid in cash 60.000

(For List of SharehoUert see Appendix) ==^==
SUMMARY BALANCE SHEET

Assets Liabilities

Total ledger asset.s $21,251,876 46 Total liabilities $19,301,875 74

Deduct excess of total book value of Excess of assets over liabilit ies :

—

ledger assets over total market Capital stock paid
value 417,912 07 in cash $ 60.000 00

'Surplus 2.405,660 60
Total ledger assete taken at market 2 . 465 . 660 60

value $20,833,964 39
Non-ledger assets 933.571 95

Total assets $21, 767, 536 34 Total $21,767,536 34

SYNOPSIS OF LEDGER ACCOUNTS
As at December 31, 1920:

—

Decrease in ledger assets in 1921:

—

Net and total ledger assets $19,550,(M8 48 Disbursements $ 3.104.334 51

Increase in ledger assets in 1921 :

—

As at December 31, 1921:

—

Income $ 4,756.162 49 Net ledger asseU $21,201,876 46
Increase in borrowed money.... 50.000 00 Borrowed money 50.000 00

Total increase $ 4.806.162 49 Total ledger assets $21,251,876 46

Total $21,356,210 97 Total $24,356.210 97

ASSETS
Ledger Assets

Book value of real estate, unencumbered, held by the Company (For details set Schedule A) .% 148.755 76
Mortgage loans on real estate, first liens 5,083,943 03
Amount of loans as above on which interest has been overdue for one year or more previous

to statement. tl93,389.59.
Amount secured b.v the Company's policies in force, the reserve on each policy being in

excess of all indebtedness.

—

Ix)ans to policyholders $ 2.583.201 51

Advances to policyholders under automatic non-forfeiture provisions 106.992 79
2.690.194 30

Book value of bonds, debentures and debenture stocks owned by the Company (For detail*

see Schedule C) 11,088,420 67
Book value of storks owned by the Company (For details see Schedule D) 1,963.550 80
Cash:—At head office, $5,310,77; in banks. $269,672.41 (For details see Schedule E) 274.983 18

Another ledger assets 2.028 72

Total Ledger Assete $21,251,876 46
Deduct excess of total book value of real estate, bonds, debentures and stocks over total

market value 417,912 07

Total ledger assets taken at market value $20,833,964 39

'Including $1,417,366 surplus contingently apportioned to deferred dividend policies issued prior to

January 1, 1911.
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ASSETS—Concluded

Non-Ledger Assets

Interest, dividends and rents, due and accrued:

—

Interest or dividends on

—

MortRages
Bonds and debentures
Premium notes, policy loans and liens

Due
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First Year Renewal Sinele
Assurance premiums $ 595,928 42 $2,921,497 48 $* 03.17

Less reinsurance premiums paid 12, 831 70 70, 695 80

Total net premiums $

Total industrial premiums

583,096 72 $ 2,850.801 68 $ 63,177 73
-$ 3.497,076 13

50 60

Total net premium income $ 3.497, 126 73

Consideration for supplementary contnicts:

—

Involving lite contingencies, $10,929; not involving life contingencies, $11,025 21,954 00
Amounts left with tlic Company at interest lari^ing out of assurance contracts):

—

Dividends, t7,934.25; amounts assured, $1,000; 8,934 25
Interest, dividends and rents:

—

Gross interest or dividends on

—

Mortgages
Bonds and debentures (less $17,967.92 paid for accrued interest on

bonds acquired during year)
.Stocks
I'rcmium notes, policy loans and liens

Other assets

S 309.037 00

570.934 95
120.4:i7 27
1.50,3.56 89
23. 92

Total $ 1. 174.4S2 03
Gross rents for Company's property (including $12,500 for Company's

occupancy of its own l>uildinKsl less $4,222.48 for taxes, expenses and Nil
repairs in Odnnection with such pro|)erties

Total interest, dividends and rents.

Exchange
Gross profit on sale or maturity of ledger assets:—Bonds.

21.888 37

31.777 11

Total Inrome $ 4,756.162 49

DISBURSEMENTS

In respect of assurance contracts:

—

Death, endowment and disability claims

—

Amount assured—Ordinary $
Industrial

Bonus addition—Ordinary

Total—Ordinary $
Industrial

Death
Claims
519,429 21

200 00
795 38

520.224 59
200 00

Matured Disability
Endowments Claims
S 432.471 25 S 160 00

$ 432.471 25 $

Not surrender values
Net dividends

—

In cash.. $
I>eft w^ith the company at interest
Applied as single premiums:

—

To purch;ise bonus addition $ 24.765 03
To purchase premium reduction 7.439 70

416.859 73
7,934 25

953,055 84
541,353 62

Total net dividends
In respect of life annuity contracts:-

Cash payments to annuitants...

Total net disbursements In respect of assuranre and aiiuiilt} luntrarts $ 1,956,324 01

Net p.iyments on supplemental^,- contracts:—
Involving life contingenoios. $.5,273.60: not involving life contingencies. $6,459.25 11.732 85

Net reduction in preniiunis resulting from application of dividends 4. lis" 43
Interest or dividends to shareholders fi.OOO 00

fTaxes, licenses an<l fees (including taxes on investments but excluding taxes on real estate 1

.

62.629 40

f Head office expenses:— Salaries, $139,340.99; directors' fees, $11,000; auditors' fees, $2,000;
travelling expenses. $5.268.83 158,209 82

tBranch office and agency expenses:—Assurance commissions—first year, $359,918.11;
renewal, $143,725.87; advanced to agents, $17,339.21; salaries, $135,324.18; travelling
expenses, $39..5:iS. 95; rents, $38,872 93; fuel and light, $542.63; investment expenses,
Loan Dept., Winnipeg and Saskatoon, $19,539.20 754,801 08

'Including $32,204.73 single premiums paid by application of assurance dividends.
tFor invesciiieni exi-enses included in the* items sec footnote, page 299.
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DISBURSEMENTS—ConciBdcd

•All otlicr expenses:—Advertising, $10,940.46; books and periodicals, $1,466.33; express,

telegrams and telephones, $7,918.99; legal fees, $(146 01; medical fees, S44, 088.0.');

office furniture, SO. 998. 30; postage, $11,690.51; printing and stationery, $28,733.62;
commissions on loans, $4,246.40; suspense account, $2,067.86; inspection of risks,

$5,840.20; building maintenance, $8,528.62; miscellaneous, $10,584.57 S 149,749 92

Total Disbursements $3, 104,334 51

EXHIBIT OF ANNUITIES
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New policies issued and paid (or in cash:—Number, 8,590; gross amount, $17,914,294; reinsured in

other licensed companies. $341,660
Claims reinsured:— Death claims, $1.5,000; matured endowments, $20,000.

Total amount in force divided as to dividend plan:—Annual. $74. 100; <iuinquennial, $43,005,713: deferred,

$43,853,165; under non-par options, $3,859,768; non-participating, $15,213,921. Total. $ 106,006,667

STATEMENT OF ACTUARL\L LIABILITIES

Abscrance Section

Class of Contract
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SUMMARY OF RESERVE
With Profits Without Profits Total

Total reserve, assurance and annuity contracts $ 16,8(M,260 i 1,532,251 i 18,,'!36,511

Total reserve on reinsured contracts 245,908 70,696 316, 6(W

Total net reserve on the Company's basis of valuation, carried
in the liabilities 116,558,352 $ 1,461,555 $ 18,019,907

Deduction therefrom permitted under Section 43 (3), Insurance
Act, 1917 (none made) (412, 135)

Net reserve estimated on the statutory basis (without deduc-
tion) $16,476,000 % 1,454,000 S 17,930,000

Reserve maintained by the Company in excess of the statutory
reserve 82,352 7,555 89,907

MISCELLANEOUS STATEMENT
I. The calculation of the "Reserve" in the "Statement of Actuarial Liabilities"—
(1 ) Policies of the same year of issue, plan and age were grouped for the purpose of valuation. Reserve

was computed according to the Institute of Actuaries' Hm table with interest at 3J per cent, the valuation
age being based on the age at which the premium was charged, excepting in the case of Endowment Policies,

which were grouped in five year age groups. The duration was taken as year of valuation less year of issue
plus S year. Annuities were valued according to the B.O.L.A. table with interest at 3j per cent.

Special Classes—
(a) Policies issued at tropical rates were valued by the American Tropical Table with interest at

3 per cent; rolicies issued at sub-tropical rates, by a table based upon the mean of qx by the Hm
table and the American Tropical table with interest at 3 per cent.

(b) Policies issued at premiums corresponding to ages higher than the true ages were valued at the
"rated up" ages.

(c) Policies providing for payment at death during certain periods of an amount less than the full

amount of insurance, being policies subject to liens, were valued as if the full amount were payable
without any deductions.

(d) An additional reserve was held of one-half the extra premiums paid under policies issued at or
subsequently subject to an extra premium payable annually. Policies are rarely issued with
extra premiums payable in one sum.

(c) In a few cases applicants were limited to special plans and on such policies the ordinary reser\'e

is held.

CO A reser\-e of one-half the annual disability premium is held under policies providing for waiver
of premiums in case of disability, and a reserve of one-halt total premiums received is held under
policies providing for waiver of premiums and disability annuity,

(ff) Special rates are not quoted for annuities on lives classed as under-average.
(2) Items of Special Reserve—
(a) No reser\'e is held for prepaid loadings under limited and single premium policies nor under

immediate annuities.

(6) An additional reser\'e on the Hm 3|9f basis is held in respect to guaranteed benefits which exceed
in value the net premium reserve on the basis of valuation employed.

(c) The full reserv'e is maintained for a period estimated to average six months after lapsing on account
of lapsed policies not continued in force under Automatic Non-forfeiture provisions, but being
subject to reinstatement.

(d) No reserve is held to cover the option of renewal under Term Policies.
(e) (a) Where a policy is changed to one on a higher premium plan alter five years from original date

of issue, consideration is given to difference in reserve, and therefore a special reserve is regarded
as unnecessary, lb) No reser\-e is held to provide for the option of changing at the attained age.

(/) No other special reserves are held.
II. Tropical and sub-tropical Policies are subject to the .same guaranteed surrender values as are

granted under Policies issued to persons resident in Canada. The guaranteed values under policies issued
at a "rated-up" age are those for the age for which the premium is charged. Where an extra premium
is charged the regular guaranteed values are granted. In the case of policies subject to a lien the paid-up
insurance values and amount for which the insurance may be extended are reduced proportionately, the
cash surrender values remaining unchanged. Where premium payments are waived under the Total and
Permanent Disability Benefit the guaranteed values increase in the same manner as though the premium
had been paid in cash.

III. The average rate of interest earned during the year on the mean net ledger assets was 6- 18 percent.
IV. The distribution of surplus—
(a) Shareholders or Guarantors are not entitled to participate proportionately with Policyholders,

but are limited as to dividend rate. Guarantors receiving $6,000 or 10 percent of guarantee fund.
(b) Deferred Dividends.
The actual surplus paid or apportioned was a determined proportion of the surplus ascertained by

deducting the appropriate Reser\e from an amount brought out by a Modified Asset Share table. In
this table, the rate of interest used was 4-65; the expense charge for the first year was 20 per cent of the
premium plus S5 per $1,000, also the Statutory First Year Reserve Deduction, which is refunded out
of the Mortality f^avings: the Renewal Expense charge was 7J per cent of the premiums. Appropriate
discontinuance factors were used.

(Additional Mortality Savings are not specifically apportioned but are used as an offset against expenses
in excess of the aggregate for which the above factors make provision.)

Quinquennial Dividends.
Similar methods as for Deferred Dividends, providing, however, for slightly altered expense incidence.
Cash dividends were converted into premium reductions or reversionary bonus additions on the Hm

3} per cent basis.

(c) Annuitants do not share in surplus.
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North Amemcan Life—Continued

UEKERRED DIVIDEND POLICIES

iu:iry 1, 1911, find Amount of Profits contingently apportioned thereto.

Total net Profits Year Total net Profits
Amount Contingently of Amount Contingently
in Force Apportioned Issue in Force Apportioned

31.929 $ 1,122 1905 S 1,526.011 S 2-M..188

1,500 3 1906 1,111,325 I.i0.22S

1,,')00 214 1907 1,232,941 i:!0..W7

1,416,672 1908 1,303,108 12!t.374

1.349.947 277,665 1909 1.290.011 109.fiS5

1,.539, 003 277,738 1910 1,353,927 96,372

Totals $12,158,834 $ l,417.3ir,

Issued on and after January 1, 1911, and Amount of Profits credited thereto

Year Total not Profits Year Total net
of Amount Credited of .Amount
Issue in Force Issue in Force
1911 S 1,3.56.600 $ 77.225 1917 % 2.40I.2.Xfi $
1912 1,614,875 72.678 1918 2.660.795
1913 1,601.420 59.994 191!i 4.62S..'i.35

1914 1.709.215 43.295 1920 5,422.2.'iS

1915 1,880.630 28.296 1921 .. 6,1S2..t45

1916 2.087.642 16,625 1922 28,500

Profits
Ciwiited

Nil
Nil
Nil
Nil

Real estate

—

Onfnno—Toronto, Company's bldg.. 112-118 King St. W . S

Saskatchewan— Rural property, eight parcels, each under S2.20O market
value

Actual cost
.ind hook Market value
value
135,179 28 $ 190.000 00

13,576 48 13.576 48

f 148.755 76 % 203,576 48
SCBEDCLE C

•Bonds and debentures

—

„ , n t i »i i . i

Governments— '^'"' ^*'"® '^°°'' *"'"" Market value

Canada, 1925. 5 p. c ^ .l.iO 000 00 $ 533.035 00 % 533..'.Oil (Hi

Canada, 1922. 5i p.c 200 00 199 00 200 IHI

Canada, 1927, 5 j p.c 1.000 00 987.50 l.W>0(Kl
Canada, 1933, 51 p.c 900.000 00 900.000 00 909.000 IK(

Canada. 1934. 5} p.c 1 . 7.10. 000 00 1.742..')00 00 1,732..">IKHH>

Canada, 1937, 5i p.c 750.000 00 740,285 00 780.000 (Ml

Alberta, 1941,. 6 p.c. . I.-,0.flOO 00 147.495 00 1.54..'(i<i 00
British Cnlimil.iii. 1(141, p.c... lOO.OOO (10 94.447 SO ia'(.(i(^l (XI

British Columl.i:i, 1940, 6 p.c... 9.000 00 9. l.^O 00 (1.27(1 (Ml

Manitoba, 19.50, 4 p.c 47, 148 04 36. 636 (15 35. .'•32 51

New Bninsnick. 1922, 4 p.c 500 00 .iOl 20 ;li > (Ml

New Brunswick, 1928. 4 p.c 4.000 00 4.0«M) 00 S.liiO (Ml

New Brunswick. 1933, 3J p.c 4..50O Ot) 3,733 20 3.(V15 (Ml

Ontario, 1941, p.c 180.000 00 177.826 25 187.200 (Ml

Ontario, 1943, 6 p.c 110.000 00 107,800 00 114.400 00
Saskatchewan, 1940, 6 p.r .50,000 00 47,760 00 61,500 00

¥ 4.606,348 04 { 4,546.386 00 S 4,619,682 51

Cities—
Alberta—
Calgary. 1942. 4) p.c $ 13.626 66 $ 11.165.68 $ 10,628 79
Lethbridgc, I93S, 5p.c 10,000 00 9,184 00 8,100 00
Medicine Mat, 1028, 5 p.c 10.000 00 9.33100 9.100 00
Medicine Hat. 1942. 5 p.c 17,000 00 15,995.30 13,600 00
Red Deer, 1922 to 19.32, 5 p.c.

.

19.995 61 15,782 97 17,7!»6 09
Slrathcona, 1922 to 1931, 5p.c. . 9,289 24 7.997 04 8,639 00
Strathcona, 1933, 6 p.c 10,190 20 10,383 44 9,080 09

British Columbia—
Lndysmith, 1934, 6 p.c. 10,000 00 10.677 OS 9.400 00
Nelson, 1926, S p.c 10,000 00 10,000 00 9,400 00
Nelson, 1929. 5 p.c 15,000 00 15.2.33 77 13..100 00
Revelstoke, 1934, 5J p.c. 25.000 00 23..1.V) 00 22.7.50 00
Vernon, 1929, fi p.c 11,000 00\ m o-! .ii / 10,670 00
Vernon, iy,34. 6 p.c 8,000 00/

iV.->-i *l
^ 7.680 00

Victoria, 1949 and 1950, p.. 28,000 00 26,53140 26,600 00

•Of which are on deposit with the Receiver Geneml>—City of Brantford, $41,200: City of Winnipeg,
$20,000.
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ScBEDrLE C^Continvcd
Bonds and debenlures

—

Continued

Cities—Concluded. Par value Book value Market value

Manitoba— i

Brandon, 1939. 55 p. c $ 5,000 00 $ 4,580 50 $ 4,fi00 00
Bnindon. 1943, 6p.c 5,000 00 4,494 50 4,850 00

Portatie la 1 rairie, 1923, 5 p.c 6,075 85 5,0.57 8.1 5,9,54.33

Port;iRc la Prairie, 1933, 5 p.c 5,26000 4,737 15 4..576 20

Porlatri' la Prairie, 1934, 5 p.c 5,000 00 4,489 00 4,800 00
St. Boniface, 1928, 5 p.c 48,193 73 47,094 91 43,374 36
Winnipeg, 1935, 4 p.c 93,809 81 93,809 81 78,800 24

New Brunswick—
Moncton, 1924 and 1925, 5 p.c 5,000 00 4,518 50 4,900 00

Nova Scotia-—
Halifax, permanent. 5 p.c 5.000 00 6,45160 4,6.50 00
Halifa.x, 1 year's notice, 4 p.c 140,000 00 140,000 00 137,200 00
Halifax, 1 year's notice, 45 p.c 111,000 00 111,000 00 109,890 00

Ontario—
Brantford, 1934, 4 p.c 41,200 00 40,376 00 35,020 00
Fort William, 1937. 4* p.c 25,000 00 23,007 50 19,2.->0 00
Fnrt William, 193S, 5 p.c 25.000 00 24,875 00 21,75000
Hamilton, 1926, 6 p.c 10,000 00 9,969 00 10,100 00
Hamilton, 1934 and 1935, 6 p.c 6,073 09 5,990 22 6,255 28

Hamilton, 1934 and 1936. 6 p.c 23,955 28 23,615 25 24,673 94

Niagara Falls, 1928, 1929 and 1930, 5 p.c 24,232 37 21,9.54 00 23,020 75
Ott-iwa, 1945, 5 p.c 25,000 00 23,547 50 23,000 00
Petorboro, 1924, 4 p.c 10,000 00 10,000 00 9,600 00
Peterboro, 1934, 4 p.c 15.000 00 15,000 00 12,750 00

Port Arthur, 1937, 5 p.c 25,000 00 25,000 00 21,2.50 00

Port Arthur, 1938, 5 p.c 11,500 00 11,28150 9,775 00

Stratford, 1929, 4S p.c 7,000 00 6,570 41 6,510 00
Stnatford, 1943.5p.c 4,000 00 3,926 52 3,640 00
Stratford, 1944. 5 p.c 31,000 00 30,42123 28,210 00
Stratford, 1945, 5 p.c 25,000 00 23,208 25 22,750 00
Toronto, 1945, 4* p.c 100.000 00 92.270 00 85,000 00
Toronto, 1944, 6 p.c 25,000 00 23.782.50 26,250 00
Toronto, 1949 and 1950, 6 p.c 420.000 00 405,300 00 441,000 00
Windsor, 1924, 5 p.c 14,300 CO 13,276 12 14,014 00
Windsor, 1922 to 1948, 5} p.c 30,770 63 27..=.04 92 30,15522
W ird.sor, 1934, 6 p.c 10,000 00 10,000 00 10,200 00

Quebec—
Hull, 1933, Sp.c 8,600 00 7.9.38 83 8,084 00
Hell, 1926, 55 p.c 7,000 00 6,898 50 6,930 00
Mortrcrd, 1948, 4p.c 14.600 00 11,520 86 11,242 00
Mortreal, 19.^0, 4p.c .'..;;....: 973 33 763 28 739 73
Mortreal, 1951,44 p.c 7,616 33 6,548.52 6,.321 55

Montreal, 19.52, 4J p.c 3,650 00 3,1.33 16 3,029 50

Montreal, 1953, 4J p.c 21,826 98 18,707 90 18,116 39

Saska Icheu-a n—
Moosejuw, 1922 to 1938, 5 p.c 6,000 00 5,80160 5,400 00

Moo.seiaw, W'lO to 1942, S p.c 6,457 82 6,329 08 5,360 00
Moosejaw, 1951,5p.c 973 33 778 66 778 67
Mnosejaw, 19.53, 5 p.c : 2,4.33 33 1,939 60 1,922 33

Prince Albert. 1964, 1 to 6 p.c 8,61130 7,873 21 3,702 87

Rcgina, 1923, 6 p.c 15,000 00 14,529 00 15.000 00

Repina, 1929, 5 p.c 25,000 00 23,172 50 23.000 00

Regina. 1944, 5 p.c 25.000 00 22,370 00 21.000 00

ReKina, 1945, 5 p.c 10,000 00 8,625 00 8,400 00

Regina, 1963. 5 p.c 47,693 33 37,913 95' 38,63160
Sask.'itoon, 1939, 5 p.c 50,000 00 52,190 57 42,500 00
Saskatoon, 1949, 5J p.c 25,000 00 22,957 50 22,000 00
.Swift Current, 1933. 6 p.c 2.000 00 2,068 40 1,000 00
Wcyburn, 1953, 55 p.c 2,500 00 2,500 00 2,050 00
Weyburn, 1922 to 1932, 6 p.c 18.455 42 18,252 62 17,348 09

$1,844,863 64 $1,765,692 55 $1,727,870 62

Towns—
Manituba—

D.auphin, 1931 to 1936. 6 p.c S 19,300 00 $ 19,726 51 S 18,142 00
Minredosa, 1922to 1934,6p.c 6.174 71 6,134 71 5,865 97

Xoepawa, 1944, 6p.c 10,000 00 10,269 02 9,100 00

Souris, 1922 to 1940, 5 p.c 3,929 73 3,463 80 3,497 46
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Schedule C—Continued
Bonds and debentures

—

Continued
Towm—Concluded Par value
Nona Scotia—
Amherst. 1928, 41 p.c $ 30.000 00
SprinKhill, 193.3, 4 p.c 12.000 00
SprinRhill. 1925. 4J p.c 12.000 00
SprinKhill. 1928, 4J p.c 5,000 00
Sprinnhill, 19.38, 4J p.c 10,000 00
Stelhirton, 1927, 4 J p.c 15,000 00
Sydney Mines, 1942,5 p.c 10,000 00
Westville, 1935. 5 p.c 10,000 00
Yarmouth, 1923, 4 p.c 20,000 00

Ontario—
Alexandria, 1922 to 1925, 5 p.c 5,997 8.5

Bowmanville, 1922 to 1946, 5) p.c 8,306 66
Ford City, 1922 to 1926, 6 p.c 3,497 95
Kenora, 1922 to 1924, 4J p.c 7.713 66
Kenora. 1937. 55 p.c .• 15,000 00
Midland, 1922 tn 1941. 5 p.c 16.619 03
North Buy. 1922 to 1936. 6 p.c 12.701 38
Oakvill... 1922 to 19.36, 5} p.c 3,712 .55

Oakville, 1940 to 1944, 6 p.c 10,000 00
Renfrew, 1922 to 1925, 5 p.c 1,614 70
Sandwich, 1934—1938, 6 p.c 10.000 00
Smith's Falls. 1922 to 1928, 6 p.c 6,283 39
Sudbury, 1922 to 19.36, 5 p.c 21,315 62
Thorolil, 1922 to 1946. 5 p.c 7,334 70
Trenton. 1922 to 1926. 5J p.c 2,272 60
Walkcrville, 1922 to 1931, Sp.c 18,830 68

Quebec—
Granby, 1925. 4J p.c 25.000 00
Montreal West. 1954, 5 p.c 25.000 00
St. Lambert. 1954, 5J p.c 10.000 00
Shawinigan Falls, 1945, 5J p.c 10.000 00

Saskalch e iva n—
Battleford. 19,55. Sp.c 1.000 00
Battleford, 1956, 5 p.c 4, 19S .39

Battleford. 19.33. 6 p.c 270 .30

Melville. 1942. 5 p.c 3, .500 00
Rouleau, 1944 to 1951, 5J p.c 17,765 07
Yorkton, 1935 to 1939, 5 p.c 17,377 83

Book value
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Counties— Par value

Ontario—
Carleton. 1922 to 1951, 6 p.c S 25.0(10 OO

Grcv. 1911. 6 p.c 25. oiiii (Id

Welland. 1945. 5 p.c .50,000 0(1

Welland. 1929 to 1936, 6 p.c .50, loi) 75

23,960 00
24,312 50
46,.365, 00
54,000 68

JIarkct value

$ 500 00
750 00
500 00
142 55

$ 150.139 75 $ 148.644 18 $ 147,892 55

Schools—
Alberta—
Edmonton, R.C., 1922-1954, 6 p.c $ 33,00000 S 30,080 94 $ 29,700 00
Edmonton, R.C., 1922-1924. 6 p.c 6.000 00 5,3.56 77 5,400 00
Lethbridce. R.C., 1922-1954, 7 p.c 41.2.50 00 41,250 00 40,425 00

iVnniMw—Brandon. 1950, 5J p.c 22.000 00 18,414 00 18,700 00
Ontario—
Fort William. R.C.. 1944, 5 p.c 25,000 00 21..562 50 20.2.50 00
Toronto, S.S., 1940, 5J p.c 25,000 00 24,120 00 23,500 00

Quebec—
Montreal. R.C.. 1945, 5 p.c 100,000 00 93,00000 S9.000 00
Xotre Dame de Grace West, R.C., 1945, 6 p.c 20,000 00 20,626 02 20.400 00
Notre Dame de Grace West, R.C., 1946. 6 p.c 25,000 00 24,750 00 25,.500 00
St. Francois de Solano, 1954, 6 p.c 25.000 00 25.914 74 25,500 00
St. Gregoire le Thaumaturge, R.C., 1956, 6 p.c 46,000 00 47.717 09 46,920 00
St. Lfeonde Westmount, 1955, SJp.c 35,000 00 35,000 00 32,550 00
Sherbrooke. R.C.. 193.5, 4J p.c 20,000 00 20.400 98 17,400 00
Verdun, R.C., 1944, 5J p.c 16,000 00 13,900 00 15,040 00
Verdun, 1946, 6 p.c 50.000 00 51,646 98 51,500 00

Saslialcheuan—
Battleford, 1935 to 1943, 6p.c 30.000 00 30,000 00 15,000 00
St. Pauls. R.C., 1922 to 1956. 5| p.c .35.039 19 34.059 96 2S. 7.32 14
S«-ift Current. 1945, 6 p.c 10,000 00 9,347 10 5.000 00
Weyburn, 1922 to 19.37. 5J p.c 12.37125 12.027 32 11,010 41

S 576,660 44 $ 559,174 40 $ 521,527 55

Rural Telephones—Saskatchewan—
Baljennie, 1922 to 1933, 7i p.c $ 8.062 06 S 8,170 28 $ 8,062 06
Colonsay, 1922 to 1933, 75 p.c 10.515 49 10,6.58 30 10.515 49
Hilldrop. 1922 to 1933. 7| p.c 5.695 96 5,77153 5.695 96
Prairie Union. 1922 to 1932, 6J p.c 5,315 61 4,919 11 5,10300
Shamrock, 1922 to 1932, 7§ p.c 19.979 80 20.249 11 19.979 80
Sylburn, 1922 to 1932, 7J p.c 8.237 26 8..336 68 8.237 26

57,806 18 S .58,105 01 $ 7,593 57

Railways—
Canadian Xorthern Alberta Ry. (g'teed by Dom.

of Canada), 1960, 35 p.c S 13.383 33
Canadian Xorthern Western Ry. (g'teed by Alberta),

1942, H p.c 36.500 00
Detroit United Ry., 1932, 45 p.c 408,000 00
Grand Trunk Pacific Ry. (g't«ed by Dom. of

Canada), 1962, 4 p.c 145.800 00
Grand Trunk Pacific Rv. (g'teed by Alberta and

Saskatchewan), 1939,4 p.c 48,600 00
Hamilton, Grimbsy and Beamsville Electric Ry.,

1933, 5 p.c 63, 000 00
Hamilton Street Rv., 1928, ii p.c 40,000 00
Los Angeles Rv. Corpn., 1940, 5 p.c 52,000 00
Xiagara,St.C'atharinesandTorontoRy.,1929,5p.c. 347,000 00
Porto Rico Railways Co., Ltd., 1936, 5 p.c 75,000 00
Quebec, Jlontmorency and Charlevoix Ry., 1923,

5 p.c 38,000 00
Sao Paulo Tramwav, Light and Power Co., Ltd.,

1929, 5 p.c 50,000 00
Suburban Rapid Transit Co. (g'teed by Winnipeg

Electric Rv. Co.), 1938, 5 p.c 25,000 00
Toronto Railway Co., 1921, 4 J p.c 50.000 00
Windsor and Tecumseh Electric Ry. (g'teed by

Detroit L'nited Ry.). 1927, 5 p.c 117.000 00
Winnipeg Electric Ry. Co., 1927, 5 p.c 20.000 00
Winnipeg Electric Ry. Co., 1935, 5 p.c 269,000 00

28,816 75
347,543 75

108,017 39

37,373 39

64,975 78
39,517 10
46,812 17

344,585 00
67,563 75

37,350 00

40,000 00

23,7.50 00
50.000 00

114.075 00
20,580 27

280.869 97

% 1,

29,9.30 00
277,440 00

116,640 00

37,852 00

50,400 00
33,600 00
41,080 00
308.830 00
56,250 00

36,480 00

40,000 OO

21,000 00
50,000 00

112,320 00
18,400 00

234,030 00

,283 33 J 1,659,668 94 $ 1,472,951 16

8—20*
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Schedule C—Concluded
Par vsBoDd-^ and debenture?

—

Concluded

MiiceUaneout—
Ames-Holden-McCready. Ltd.. 1941, 6 p.c S

Bell Telephone Co. of Canad.^. Ltd.. 1925, 5 p.c

British Columbia Telephone Co., Ltd., 1921-1962,

4J p.c

Bush Terminal Buildings Co. (g'tecd by Bush
Terminal Co.), 1960, 5 p.c

Canada West Coast Navigation Co., Ltd., 1922 to

1925. 6 p.c

Canadian Locomotive Co., Ltd.. 19.M, 6 p.c

CitV Gas Co. of London. Ont .. 1927. 6 p.c

Commercial Cable Co., 2397. 4 p.c

\Vm. Davies Co.. Ltd.. 1926, 6 p.c

Hydro Electric Power Comm. of Ontario (g'teed by
Ontario). 1957, 4 p.c •

Hydro Electric Power Comm. of Ontario (g'teed by
Ontario'). 1960. 4 J p.c

I^ke Commerce, Ltd., 1923-1925. 6 p.c

Montreal Transportation Co., Ltd., 1923 to 1927, 6 p.c.

Ontario Power Co., of Niagara Falls. Ont., 1943, 5 p.c.

Ottawa Electric Co.. 1933, 5 p.c _
Provincial LiKlit. Heat and Power Co. (g'teed by

Montreal Light, Heat and PowcrCo.). 1946, 5p.c.

Quebec, .lacques Cartier Electric Co.. 1931, 5 p.c.

Ste. Croii Power Co. (g'teed by St. Paul Gas Light

Co.), 1929, 5 p.c

Sherwin-Williams Co. of Canada. Ltd.. 1941, 6 p.c. .

.

Southern California Edison Co., 19.39, 5 p.c

Toninto Harbour Commissioners ig'tced by Tor-

onto^. 1953. 4J p.c

Toronto Housing Co., Ltd. (g'teed by Toronto),

19,53, 5 p.c

West Coast Towing and Salvage Co., Ltd., 1922-

1924,6p.c

113,

30

60

000 00
000 00

000 00
000 00
000 00
000 00
000 00

OOO 00
000 00
500 00
000 00
000 00

000 00
000 00

000 00
000 00
000 ou

,000 00

.000 00

,000 00

113.025 00
30,087 75

388,000 00

4.1.250 00

21.784 .iO

130.950 00
14.246 14

19.S.'iO 00
10,000 00

130,565 00

76.000 00
23.121 00
106. 9.W 17

13C.510 00
33,250 00

49.000 00
27.240 00

S.OOO 00
102.900 00
45,750 00

49.620 00

S,S90 00

55.674 SO

Market

85.SS0 '

27,900 '

287, lOd

44..HKI I"

23.ft!0 00
117.4.'i0 00
12.SS0 ""

16.2.'

9,90<J '

148,200 00

82.000 00
25.920 00
118,387 ,50

140.160 00
30, 1(10 00

44,640 00
21,000 00

7.040 00
102,900 00
48,000 00

51,600 00

9.000 00

59.400 00

$1,846.580 00 $1,629,673 36 $1,513.257 10

$11,635,98146 $11,088,420 67 $10, 752,.533 68

ScHEDtrus D
No of Par value

g^cks shares

Bank of Hamilton 760 $
J?.

000 00

British Columbia Telephone Co 653 ^'^ SS
British Columbia Telephone Co. Cum. Pref. 434 43.400 00

Canada Permanent Mortgage Corp'n 12.820 128.200 00

Consumers- Gas Co 8,155 »Sl-'50
00

DominionBank 9,32 ?3,200 00

Dominion Telegraph Co 264 ^l'^^
Imperial Bank... 409 ^l"^^
MolsonsBank 62 J- 200 00

Montreal Telegraph Co 550 22,000 00

Toronto General Trusts Corp'n 2,560 256.000 00

$ 1,152,150 00

Book value Market value

136,800 00
68,571 75

21,700 00
147,574 02

810.051 16

201,312 00
13,200 00
84,663 00
12.090 00
30.000 00

437. 58S 87

131.480 00
52.240 00
29,946 00

221.786 00
.587.160 00
183..504 00
9.768 00
71.575 00
10,726 00
24.200 00
504.320 00

$ 1,963,550 80 $ 1,826.705 00

SCHEDVIE E.

Cash n banks

—

Bank of N. T. Butferfield—Hamilton. Bermuda
Canadian Bank of Commerce—Montreal
First National Bank—t'liicago

First National Bank— Detroit

Home Bank of Canada— Toronto
Imperial Bank of Canada— Br.indon

Imperial Bank of Canada— Brantford
Imperial Bank of Canada—Edmonton
Imperial Hank of Canikda—London
Imp<^ri.'il Hank of Canad.i— Hcgina
Imperial Hank of Canada— Toronto
Imperial Hank of Canad.a—Aancouver
Imperial Hank of Canada—Windsor
Bank of >toii treal—Mooscjaw
Bank of Montreal-Port Arthur

1,997 99
1.867 00
2.168 OT
748 41

126 50
703 64
3.58 75

1,381 29
52 20

538 22

101,.332 89
1,351 as
312 17

7 63

159 06
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Schedule E—Concluded
Cash in ho-nk-^— Concluded

Bank of Nova Scotia— St. Catharines $ 53 27

Bank of Nova Scotia— St. John CS7 19

Royal Blink of Canada—Bridgetown, Barbados 2,005 68
Royal Bank of Canada— Cliarlottetown 930 56
Royal Bank of Canada—Halifax 3,700 24
Royal Bank of Canada—Hamilton 720 87

Royal Bank of Canada—Kingston, Jamaica 4,693 52

Royal Bank of Canada—Nassau, Bahamas 5,710 94

Royal Bank of Canada—Nelson 169 26

Roval Bank of Canada—North Bay 4 33

Roval Bank of Canada—Ottawa 328 38
Roval Bank of Canada—Peterboro 627 95
Royal Bank of Canada—Port of Spain, Trinidad 2,422 00
Royal Bank of Canada— St. John's, Quebec 15 72

Royal Bank of Canada—Saskatoon 327 03
Royal Bank of Canada—Sherbrooke 589 93
Roval Bank of Canada—Toronto 19,913 90
Seattle National— Seattle 2,380 54
Standard Bank of Canada—Belleville 551 25
Vnion Bank of Canada—Calgary S28 65

Vnion Bank of Canada—Quebec 2,057 38

I'ryon Bank of Canada—Saskatoon 3 77
Vnion B.ink of Canada—Toronto 34,424 12

Vnion Bank of Canada—Winnipeg 9,970 14

Vnited States Mortgage and Trust Co.—New York 63,450 96

ASSETS OVT OF CANADA.
Ledger Assets.

Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ 244.431 61

Advances to policyholders under automatic non-forfeiture provisions 1, 166

269,672 41

-$ 245,598 16

Book value of bonds, debentures and debenture stocks owned by the Company {For details

see Schedule H) 999,061 00
Cash in banks, {For details sec Schedule J) 85.578 07

Total Ledger Assets out of Canada S 1,330,237 23

Deduct excess of total book value of real estate, bonds, debentures and stocks over total
market value 22.751 00

Total ledger assets taken at market value $ 1 , 307 , 486 23

Non-Ledger Assets
Interest:— Due, $1,910.13; accrued, $8,871.22 S 10,

Gross premiums, less reinsured:

—

First Year Renewal
Due and uncollected $ 6.117 73 $ 35,462 28
Deferred 3,578 90 16,026 00

Total S 9,696 63 $ 51,488 28
Deduct commissions and estimated loss in collection 1,842 36 9,782 77

Net premiums due and uncollected, and deferred $ 7,854,27 $ 41,705 51

49,559 78

Total Non-Ledger Assets out of Canada $ 60,341 13

Total Assets out of Canada $ 1,367,827 36

LLVBILITIES OVT OF CANADA
Net liability under assunmcc, annuity, and supplementary contracts in force for payments

not due, dependent on life, disability or any other contingency or on a term certain, . .i 1,881,291 00
Net liabilitv for unadjusted payments due under contracts;—Death losses, $12,500; matured

endowments, $6,001 50 18,501 50
Provision for unreported death losses and disability claims 2,500 00
Dividends left with the Company (arising out of assurance contracts) including interest

accumulations 6,966 63
Received from policyholders in advance:—Premiums, $786.57; interest, $6,611.02 7,397 59
Net dividends to policyholders due and unpaid 4,402 60
Premium reductions on outstanding premiums and annuity consideration 53 55
Government , municipal and other taxes due and accrued 5, 000 00
Salaries, rents and office expenses, due and accrued 500 00
Medical examiners' fees due and accrued 300 00

Total LiabUities out of Canada $ 1,926,912 87

8—20 J*

^"°^^
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PREMIUM INCOME AND AXNTITY roN!51DER.A.TION OUT OF CANADA

Assurance premiums.
Less reinsurance premiums paid

Total net premiums

Virst Year Kenewal
? 30.746 25 $ 2S2.937 9«

2,624 00 15.S42 50

,122 25 $ 267,095 46
-$ 295.217 71

DISBURSEMENTS IN RESPECT OF ASSURANCE AND ANNUITY CONTRACTS OUT OF
CANADA

In respect of assurance contracts:

—

Death and endowment claims:-

Amount assured
Bonus addition

Total.

Net surrender values
Net dividends

—

In cash
Left with the Company at interest

Applied as single premiums;—
To purchase bonus addition. . .

.

To purchase premium reduction

Death
Chiims
64.524 00

255 00

Matured
Endowments
i 63.200 00

$ 64.779 00 $ 63,200 00

3,773 04
919 19

69.258 14

6.740 8S

127,979 00
8S,020 18

Total net dividends. .

.

In respect of annuity contracts:

—

Cash payments to annuitants.

S0.691 25

150 00

Total net dl.sburscments in respect of assurance and annuitjr contracts
out of Canada $ 296.840 43

EXHIBIT OF POLICIES OUT OF CANADA

Classification
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North American Life—Concluded

MISCELLANEOUS

Xew policies issued and paid for in cash:—Number, 405; gross amount, $880,834;
reinsured in other licensed companies. S6o,280.

Claims reinsured;— Death claims, $10,000.
Total amount in force divided as to dividend plan:—Annual, $21,500; quinquennial,

.?4.t)96,;i41; deferred, $2,050,110; under non-par options, $441,046; non-participating,

$1 , 631 . 282. Total $ 8,840, 279

ScBEDLLE H

—

Out of Canada

Bonds and debentures

—

Par value Book value Market value
(Newfoundland') Dom. of Canada, 1934, 5i

p.c $150,000 00 $150,000 00 $148,500 00
(Albany. N.Y.) City of Halifax, N.S., 1 year's

notice, 4 and 4J p.c 251,000 00 251.000 00 247,090 00
(Inion Trust Co., Detroit, Mich.) Dom. of

Canada. 1925, 5 p.c 500,000 00 484.910 00 485,000 00
(t'nited States Mortgage and Trust Co., New

York, N.Y.) Detroit United Ry., 1932,

4Sp.c 100,00000 85.15100 68,000 00
(North-Western Trust Co., St. Paul, Minn.)

Dom.of Canada, 1934, 5i p.c 28,000 00 28,000 00 27,720 00

$1,029,000 00 $999.06100 $976,310 00

Schedule J—Out of Canada

Cash in banks-
First National. Detroit, Mich $ 748 41
Seattle National, Seattle, Wash 2,380 54
First National. Chicago. lU 2,168 03
Royal Bank of Canada. Kingston. Jamaica 4,693 52
United States Mortgage & Trust Co., New York 63,450 96
Royal Bank of Canada, Nassau. Bahamas 5,710 94

N. T. Butterfield & Son. Ltd.. Hamilton. Bermuda 1,997 99
Royal Bank of Canada, Bridgetown, Barbados 2,005 68

Pt. of Spain, Trinidad 2,422 00
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NORTH BRITISH AND MERCANTILE INSURANCE ( OMI'ANV. LIMITED.

Statement for the Year ending December 31, 1921.

Chairman, Charles J. Catek Scott—General Manager, Owen D. Jones—Actuary, James
Fenton, F.F.A.—Principal Office, Edinburgh, Scotland—Manager in Canada, C. A.
Richardson—Canadian Life Manager, H. N. Boyd, F.F.A.—Head Office in Canada,
Montreal.

Canadian Dirbctors

R. Da\tdson, \Vm. McMaster, G. N. Moncel, E. L. Pease

(Organized 1S09 bv Roval Charter and .\ct.s of Parliament. Incorporated 1824. Commenced business
in Canada 1S62.)

CAPITAL STOCK
Authorized $2S . 200 000 00
Subscribed 21,900,000 00
Paid in cash 11.862.500 00

ASSETS IN CANAD.V
Ledger Assets

Held solely for the Protection of Canadian Policyholders

Market value of bonds, debentures and debenture stocks owned by the Company on deposit
with the Receiver General (For dclails, see Schedule C) S 435, 545 20

Other Ledger Assets.

MortRaec loans on real estate 2, I4S.049 38

Amount of loans as above on which interest has been overdue for one year or more previous
to statement. $97,500.

Loans to policyholders secured by the Company's policies in force, the re3er\"e on each
policy being in excess of all indebtedness 106.369 49

Market value of bonds, debentures and debenture stocks owned bv the Company (For
details see Schedule C) 1,718.49119

Cash in Bank of Montreal, Montreal 1"". 339 13

Total Ledger Assets _ S 4,.i0S.794 39

Non-Ledger Assets
Interest on

—

Due Accrued
Mortgases S 5,877 12 $ 29.920 12

Bonds and debentures 19. 90S 80
Premium notes, policy loans and lien? 168 03 650 03

Total interest S 6,045 15 S 50.535 95— $
Gross premiums, less reinsured;

—

First Year Renewal
Due and uncollected $ 202 91 $ 8.035 08

Deduct commissions and estimated loss in collection 49 91 291 84

Net premiums due and uncollected and deferred $
7.896 24

Taxes and other payments chargeable against mortgaged lands 13, 556

Total Xon-I-e<leer .Vssefs i 78.034

Total .Vssets In Canada t 4.586,828 39

LIABILITIES IN CANADA.
Net liability under assurance, annuity, and supplementary contracts in force for payments

not duo, dependent on life, disability or any other contingency or on a term certain

(Sec Stalrwcnt of Actuarial Liahililira) .$ 49.i, 175 10

Net li.iliility for payments due under contracts:—Death losses—adjusted but unpaid,

$4,.i77..M: unadjusted, $3,322.98 7.700 53

Provincial, municipal and otlior taxes due and accrued, estimated 2,000 00

Commi.ssions to .iRcnts due and accrued 62

Total Liabilities In (anacia .» 504,876 25
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—

Continued

INCOME IN CANADA
First Year Renewal

Assurance premiums $ 15,845 22 $ 52,033 99 $

Less reinsurance premiums paid

311

Single

54,145 00
4,939 25

Total net premiums S 15,845 22 S 47,094 74 $ 54,145 00

Consideration for supplementary contracts:—Involving life contingencies

Gross interest or dividends on

—

Mortsagcs S 143,889 33

Bonds and debentures (less $4,794.08 paid for accrued interest on bonds
acquired during year) 91,068 67

Premium notes, policy loans and liens 6, 275 67

Bank deposits 1 . 267 62

Income from all other sources:—Fines on overdue premiums, $21.95: exchange, $12.14

—

Total Income in Canada

117,084 98
2 55

242,499 29
34 09

S 359,620 89

DISBURSEMENTS IN CANADA

Death Matured
In respect of assurance contracts:

—

Claims Endowments
Death and endowment claims

—

Amount a.ssured $ 16,055 30 $ 2,000 00

Bonus addition 5,527 08 203 75

Total S 21,582 38 $ 2,203 75
$ 23.786 13

Net surrender values 3,4.57 00
Net dividends in cash ' 252 12

In respect of life annuity contracts:

—

Cash payments to annuitants 716 48

Total net disbursements in respect of assurance and annuity contracts..! 28,211 73

•Ta.\es, licen.ses and fees (including taxes on investments but excluding taxes on real estate). 4, 228 03

•Head office expenses;—Salaries, $9,110.00; auditors' fees. $50.00: travelling expenses, $219.75;

rents, $600.00: light, $6.10; guarantee bond, net, $20.00 10,005 85
•Branch office and agency expenses;—Assurance commissions—first vear, $7,565.40; renewal,

$1,973.86; single, $2,977.98; salaries, $1,416.66: travelling expenses, $25.95; rents. $66.66 . 14,026 51

•All other expenses:—Advertising, $40.98; books and periodicals, $4.27; express, telegrams
and telephones, $100.65; legal fees. $236.32; medical fees, $240.00; office furniture. $132.04;

postage. $69.44; printing and stationery. $168.75; commissions on loans, $2,056.79; ap-

praisement expenses. $25.00; rents. $25.00; insurance premiums, $826.88; proportion

general expenses, $750.00; miscellaneous, $12.20 4. 688 32

Total Disbursements in Canada $ 61, 160 44

EXHIBIT OF ANNUITIES IN CANADA
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EXHIBIT OF POLICIES IX CANADA

(For policies herein included involving disability benefits see Abstract)

Classification
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STATEMENT OF ACTUARIAL LIABILITIES IX CANADA

Assurance Section

Class of contract
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MISCELL.VXEOUS STATEMENT

I. The calculation of the "lieaerre" in the "Statement of Actuarial Liabililiet"

:

—
(1) The Actuarial Liabilities are ascertained by taking the difference between the present value of

the Sums Assured and existing Bonuses, and the present value of the future net premiums, computed from
the Tables of Mortality, and at the rate of Interest mentioned below.

Whole I.iic Policies by premiums payable throughout life, or by limited premiums and Paid-up
Policies were grouped according to yesiT of birth. Endowment .Vssurances were grouped according to year
of maturity.

Policies in the remaining classes, and Annuities, were valued individually.

The age at which the net valuation premium was taken, is the age at entr>' at which the Office premium
was calculated. The valuation age was determined by subtracting the year of birth from 1921. and
adding half a year to the result, the assumption being that the lives were bom on the average on July 1.

The tables of mortality and rate of interest used in the valuation are:

—

Firs(—For Assurances, the British Offices Ora Tables with interest at 3%.
Second—For .Vnnuities excepting those granted in the years I!)17-1921 inclusive, the British OfiSces

Life .\nnuity Tables 1S93 at 3^i interest, with a loading of 3% for expenses. The excepted
annuities above mentioned were valued by the Company's current Table of Office Prices.

Special Classes:—
(a) Under policies subject to annual extra premiums for climatic risk an additional leaerve equal to

one half year's extra premium has been made.

(6) Policies issued at premiums corresponding to ages higher than the tnie ages were valued as if they
had been effected at the rated up ages.

(c) Policies providing for payment at death during certain periods of an amount less than the fuU
amount of insurance were valued as if the full sum assured were payable throughout.

(d) L'ndcr policies issued subject to a .Single Extra premium an additional reserve equal to the amount
of the extra premium has been made. None of the Canadian policies in force as at Decemltor 31,

1921, have been issued or have become subject to an annual extra premium other than for climatic
risk.

(e) Policies are not as a rule issued to substandard lives otherwise than at premiums for ages higher
than the true ages. In some exceptional cases the assured is given the option of a Policy at the
premium for the true age, such Policj' being issued subject to a lien by the Company for a fixed

term.

CO Under Policies providing Disability Benefits the whole of the additional premiums received
therefor has been reserved. There are no cases where Disability has occurred.

(0) No Annuities have been issued in Canada on lives classed as Under Average.

(2) Items of Special Reserve:—
(a) The Reser\'e held under limited, and single premium policies on account of prepaid or limited

loadings is $11,777.60.

(6) In no case is the guaranteed cash value of a Policy in excess of the net premium reserv-o on the
basis of the valuation employed.

(c) A full reserve is held on account of lapsed Policies which have an option of reinstatement.

(d) Ko term policies carrying an option of renewal were current on December 31, 1921.

(«) The reser\-e for the option under Convertible Terra Policies, the premium on the new Policy
being that for the age attained at conversion, is the amount of the premiums received in excess
of that for the ordinary term risk.

II. No modifications or limitations are made under the special classes referred to in 1 (1), (a) to (/) above
in respect of Guaranteed Values except that in the case of Policies issued at premiums corresponding
to ages higher than the true ages the guaranteed values allowed are those calculated for the true ages

.

III. The rate of interest earned during 1920 on the Life Assurance Fund of the Company as a whole was
5-374 per cent before deduction of income tax.

rV. The Distribution of Surplus:—

Life Policyholders paying the participating rates of premium share in the divisible profits of the Life
.Vssurance Branch as ascertziincd at the quinquennial valuation to the extent of nine-tenths, the
remaining one-tenth being payable to the Shareholders. The respective shares of the profits
allocated to the Policies are calculated on the sum assured, and all previous bonuses existing at
the date of valuation, multiplied in all cases by the number of years the premium has been paid
since the last division of profits.

On Paid-up Policies the Bonus is allocated in the same way as it would have been allocated if the
policies had been renewable by annual premium.

The profits of the annuit.v business belong to the Shareholders only.
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Schedule C

Bonds and debentures.

On deposit with the Receiver General. Par value Market value

Governvienl—
Canada, 1937. 5J p.c $ 1.50,000 00 .$ 1.56,000 00

Canada, 1933, 5i p.c 125,000 00 120,2.50 00

Cities—
A Iberia—
Lethbridge, 1939, 4J p.c 25,000 00 19,000 00

St. Catharines, 1925, 4| p.o 15,000 00 14,400 00

Toronto. 1929, 3i p.c 121,666 67 105,850 00

Toronto, 1948, 4'p.c 18,006 67 14,045 20

S 454,673 34 $ 435.545 20

Held by the Companj-.

Governments—
Canada, 1922, 5i p.c S 319,000 00 S 319,000 00

Canada, 1923, 51 p.c 261,000 00 261,000 00

Canada, 1924, oi p.c 360.000 00 3.5G.400 00

Canada, 1925, 5 p.c 190,000 00 1S5,300 00

Quebec, 1925, 6 p.c 100,000 00 101,000 00

Cities—
British Columbia—
New Westminster, 1939, 5 p.c 57.000 00 47,880 00

Ontario—
Ottawa, 1924, 4 p.c 130,000 00 124.800 00

Towns—
Ontario—

Broekville. 1924, 4! p.c 16,000 00 15,040 00

Collingwood, 1922 to 1936, 4i p.c ' 5,274 50 4.852 54

Collingwood, 1922 to 1935,4^ p.c 5,209 03 4,792 31

Collingwood. 1922 to 1925, 4J p.c 2,551 11 2,474 58

Lindsay, 1922 to 1926, 4J p.c 38, 300 00 37, 151 00

Trenton. 1930, 5 p.c 30,000 00 28,200 00

Wallaceburg, 1922 to 1926, 41 p.c 4,312 12 4,182 76

West Toronto Junction, 1943, 4 p.c v 31,300 00 26,918 00

Quebec—
Maisonneuve, 1946, 4J p.c 20,000 00 16,600 00

School—
Quebec—
Quebec, 1948, 4i p.c 50,000 00 41,000 00

Railieays—
Toronto Rv. Co., 1921, 4i p.c 16,000 00 16,000 00

Winnipeg Electric Ry. Co.. 1927, 5 p.c 50,000 00 46,000 00

Miscellaneo us—

•

Canada Permanent Mortgage Corporation, 1922, 5S p.c 25,000 00 25,000 00

Montreal Board of Trade, 1922. 5 p.c 5,000 00 4.900 00

Toronto Mortgage Co., 1923,55 p.c 50,000 00 50,000 00

S 1.765,946 76 S 1,718,491 19

S 2,220,620 10 S 2,154,036 39
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THE NORTHERN LIFE ASSURANCE COMPANY OF CANADA

Statement for the Year ending December 31, 1921

President, T. H. Purdom, K.C.—Secretary, J. Wilson Purdom—Actuary, C. R. Bisrell,
F.A.S.—Vice-President and Treasurer, Alexander Purdom—Vice-President, W. S. Cal-
vert—General Manager, R. C. MacKnight—Head Office, London, Ontario.

(For List of Directors see Appendix)

rporated by an Act of Parliament. July 23. 1894, 57-58 Vic, Cap. 122

Commenced business, 1897.)

Licensed July 4, :

CAPITAL STOCK

Authorized
Subscribed
Paid in cash
Premium on Capital Stock paid by Shareholders.

S 1,000,000 00
917,000 00
490,377 50
101,125 99

(For List of Shareholders see Appendix)

SUMMARY BALANCE SHEET

Total Ledger Assets S 3,896,359 84
Deduct excess of total book value

of Ledger Assets over total
market value 56, 088 02

Total Ledger Assets taken at
market value $ 3,840,271 82

Non-Ledger Assets 329. 860 62

Total Assets S 4,170,132 44

Liabilities

Total Liabilities $ 3, 672, 162 97
E.xcess of Assets over Liabilities:

—

Capital Stock paid
in cash $ 490,377 50

•Surplus 7,591 97— 497,969 47

Total S 4,170,132 44

SYNOPSIS OF LEDGER ACCOUNTS

As at December 31, 1920:—
Net and total Ledger Assets. S 3.450.;

Decrease in Ledger Assets in 1921 :—
Disbursements S 732. 159 80
Decrease in items in suspense 1 , 223 43

Total decrease $ 733,383 23

Increase in Ledger Assets in 1921:

—

Income $ 1,007,044 50
Amount by which Ledger As-

set« were written up 15. 000 00
Increase in bank overdraft 156,804 68

Total increase $ 1,178,849 18

Total S 4.629.743 07

As at December 31. 1921:—
Net Ledger Assets $ 3,739,555 16
Bank overdraft 156, 804 68

Total Ledger Assets $ 3,896,359 84

Total S 4,629,743 07

•No surplus has yet been contingently apportioned to deferred dividend policies issued prior to January
1. 1911.
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ASSETS

Ltiger Asseia

Book value of real estate (less $55,338 encumbrances^ held by the Company {For drIaiU tee

Schedule A) t 181.124 79

Mnrteaee loans on real estate. fir?t liens 1. 259.(197 39
Loans secured by bonds, stocks or other marketable collaterals (For delailt »tc Schedule B) 50,650 00
Amount of loans as above on which interest has been overdue for one year or more previous

tostatement, $61,611 26.

Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders S 336, 114 48
Advances to policyholders under automatic non-forfeituie provisions 100. 1 15 65

Premium obligations 1,953 85
438. 183 98

Book value of bonds, debentures and debenture stocks onued by the Company (For ieUtiU
sccSchcduleC) 1,867,31162

Book value of stocks o«Tied bv the Company (For delaih see Scfudule D) 32. 089 12

Cash:—At head and branch offices, $8,928.54; in banlcs, $57,344.58 (For details see Schedule
E) 66.273 10

All other ledger assets 729 84

Total L,rdeer Assets $ 3,896,359 84

Deduct excess of total book value of bonds, debentures and stocks over total market value 56,088 02

Total ledger assets taken at market value $ 3,840,271 82

Son-Ledger Ay

Interest, dividends and rents, due and accrued:

—

Interest or dividends on— I>ui' .Accrued

Mortgaces ? I'.i."j77 H $ 27..(5.1 41)

Collateral loans ... 1.101 45

Bonds and debenluros 13.195 66 51.51164
I'rcmium notes, policy loans and Ucn.> 3.434 71

Totalinterest $ 36,172 80 $ 83.403 26
Rents 1.238 33

Total interest, dividends and rents, due and accrued .$ 36.172 80 $ 84,64159
$

Due from other licensed companies on reinsured contracts
Gros.s premiums, less reinsured:

—

First Year Renewal
Due and uncollected S 75.513 40 $ 118.853 62

Deferred 12,227 05 12,790 83

Total $ 87,740 45 $ 131.644 45

Deduct commissions and estimated loss in collection 17,548 09 13,16(44

Xet premiums due and uncollected, and deferred $ 70. 192 36 $ 1 IS. 4S0 01

188.672 37

All other assets:—Office furniture and futures Oess 25%), $13.4.U.44: tro:usurv vault ti|

ment (less lOTc), $6,885 20.319 44

Total Non-Ledger Assets $ 329,860 62

Total Assets $ 4,170,132 44

LIABILITIES

Xct liability under assurance, annuity, and supplemcntarj- contracts in force for payments
not due, dependent on life, disability or any other contingency or on a term tertain
(See Statenunt of Actuarial Liabilities) $ 3,417, 193 92

Xct liability for pa\ment* due under contracts:

—

Dc.ith Matured
l,(>s.-<>s Endowments

Vnadjusted < l'.i..S(»s 10 $ 4,500 00
Re-sisted—not in suit 2,000 00

Totals ..$ 21,808 10 $ 4.500 00
26..•508 10

Amounts left with the Compiiny ^arising out oi assurance contracts) including interest

accumulations:

—

Dividends, $967 35; all other amounts, $1,470 08 2,437 43
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hlXBlLlTlES—Concluded

Rcocivctl frotn policyholders in advance:—Premiums S 2, 108 S2
Net dividends to policyholders due and unpaid 6,212 81
Net profits allotted to deferred dividend policies issued on and after January 1.1911 28, 145 26
Provincial, municipal and other taxes due and accrued 10,714 44
Salaries, rents and office expenses, due and accrued ; 2, 858 54
Medical examiners' fees due and accrued 2,523 00
Bank overdrafts 156,804 68
Contingent Real Estate Fund 11,238 44
All other liabilities due and accrued;—Deposit to secure release of mortgage, $1,938.14;

items in suspense, $3,619.39 5,557 53

Total Liabilities $ 3,672,162 97

SHAREHOLDERS' SURPLUS .ACCOUNT

Balance. Dec. 31, 1920 $
Interest added during 1921 .

.

%
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DISBURSEMENTS—ConciiwW

Interest paid under special policy contracts >
1 , 207 79

In respect o( life annuity contracts:

—

Cash pajmcnts to annuitants 1.351 00

Total net disbursements In respect of a.ssurance and annuity contrarts .? 305,956 9S

Net payments on supplemcntarj' contracts:—Not involving life contingencies. .

.

996 90
Net reduction in premiums resultini; friim application of dividends 136 70
Amounts left with the company and interest accumulations withdraw-n:

—

Dividends, $157.10; all other amounts, $27.45 1S4 55
•Tajes, licenses and fees (including taies on investments but excluding taies on real estate^ 20,744 60
•Head office expenses;—Salaries, $47,025 09; directors' fees, $1,712; auditors' foes, $900;

travellinn expon.scs. $2,818.10; rents. $3.600 56,055 25
•Branch office and agency expenses:—Assurance commissions—first year, $85,507.44:

renewal. $26.0 id 74: advanced to agents, $16,010.81; salaries, $92,735.32; travelling
expenses, $14,903 74; rents. $12,056 II 277.873 16

•All other expenses:—Advertising. $3,024 34; books and periodicals. $814 59; express,
telegrams and telephones, $4,307 95: legal fees. $900 13; medical fees. $18,614 25; office

furniture, $5,847 05: postage. $4.63S 09; printing and stationer}', $1S,3S9 99; commissions
on loans, $78.75; appraisement expenses, $202; exchange, —$2,723 39; collection expenses,
$81.69; inspections, $1,766; treasury' vault, $7,650: commissions on real estate. $959.66;
miscellaneous, $5,599.96 70,211 66

Total Disbursements $ 732,159 80

EXHIBIT OF ANNCITIE,<
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EXHIBIT OF POLICIES
(For policies herein included involving disability benefits see Abstract)

Classification
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STATEMENT OF ACTUARIAL LI.VBILITIES—ronr/ii<i«J

AxNrrrr Section

Class of Annuity



LIFE ISSVRASCE COMPAKIES 325

SESSIONAL PAPER No. 8

The Northern Life—Continued

MISCELLANEOUS STATEMENT—Conciuded

2. After occurrence of disability in the case of waiver of premium disability benefit, the policies

under which disability had been admitted were valued as paid-up policies on the Om (5)

3§% basis and in the case of policies having the disability benefit of waiver of premium and
a monthly income the policy was valued as a paid-up policy as mentioned above and the
disability income was valued by Hunter's disability tables with interest at 3%.

ig) No annuities have been issued to under-average lives.

(2) Items of Special Reserve—
(rt) No reserve is held under limited or single premium policies on account of prepaid or limited loadings

and no additional reserve is made under immediate annuities to cover future expenses.
(6) Where surrender values are guaranteed in excess of the reserve on the valuation basis the amount

of the excess is treated as a pure endowment and valued accordingly.
(c) N^o reserve is held in respect of lapsed policies which have no surrender value but are subject to

revival.
(d) N'o reserve is held to cover option of renewal under term policies.

(f) No reserve is held to cover option of converting policies on any basis into others with higher pre-

mium rates.

(/) Policies carrying guaranteed interp.'^t payments have additional reserves attached equal to the
amount of the outstanding interest payments.

II. The special class policies referred to in I ill (I)) are given the same cash surrender and other values
as would apply to a policy on which the actual age was the same as the age for which the premium
is charged. The special class policies referred to in I (I) (if) namely policies issued at or subsequently
subject to an extra premium, are not entitled to an extended term insurance privilege while subject
to such extra charge.

III. The average rate of interest earned during the year on the mean net ledger assets was 6-44 per cent.

IV. Distribution of Surplus—
(a) In dividing the surplus between the shareholders and policyholders the shareholders are given

10'"^ of the surplus arising from participating policies and all surplus arising from non-participating
policies.

(b) The dividends paid in 1921 were determined on the basis of the loadings only from which deduc-
tions were made for expenses. These deductions were such that 6j'^o of the premiums was returned
in the case of life policies and 5^c in the case of endowments. Where dividends were applied to
reduce future premiums the amount of the reduction was computed by using the net annuity value
of the Om (5) 34% basis.

W'here dividends were applied to purchase a reversionary bontis addition, the single premium
used was that for attained age on the Om (5) 34% basis loaded five per cent.

No dividends were applied to shorten the premium paying term or reduce the endowment
period

.

Surplus has been apportioned to deferred dividend policies issued after January 1, 1911, on
.same basis.

ic) The Company issues non-participating annuities only.

DEFERRED DI\TDEND POLICIES

Issued prior to January 1, 1911. No Profits have yet been contingently apportioned thereto.

Year Total Net Year Total Net
of Amount of Amount

Issue in Force Issue in Force
1897 $ 1,000 1905 $ 311,487
1898 .500 1906 237.363
1899 11.000 1907 298,284
1900 5,000 1908 345,696
1901 7,500 1909 344,720
1902 252,215 1910 344,425
1903 281.047 •

1904 262,722 Total $ 2,702,959

Issued on and after January 1, 1911, and Amount of Profits credited thereto.

Year
of

Issue
1911

1912.

1913.

1914.

1915.

Total Net
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Schedule A

Real estate

—

Actual Book Market
cost value value

Alberta—
Calgary, Lot 34 and E. J lot 35. BIk. 39.

Sec. 15, Plan A S 6.275 80 S 6.275 80 $ 5.000 00
Edmonton. Lot 179. Blk. 5. Hudson Bay

Rescr\e Plan 132 7,910 90 7,910 90 S. 000 00
Rural property, ten parcels 17,603 83 18,413 83 18,800 40

Manitoba—
Brandon, Plan 80, S.E. 26-10-19, W. Ist. ... 12,441 24 12,441 24 15,000 00
WinnipcK. S. 2995. lot 33, Blk. 3. D.G.S., 1st

St. John, Plan 129 25,000 00 25.000 00 35.000 00
Ontario—

Port -Vrthur. 225 McVioar St 3,823 61 3,823 61 4.000 00
Toronto. 615-7 Yonge tit 95.000 00 74.642 00 110.000 00
Toronto. Lot 16. Gaffncy Lands 400 00 400 00 400 00
Toronto. Lot 17. Hlk. E. N..S. King St 12,802 54 12,802 54 35,000 00

Qufifc— Montreal. 373 Marlowe .\ve. and N.W.},
s.d.376ot lot 140 17.109 36 17.109 36 12.500 00

Saskatchewan— Rural property, two parcels 2,305 51 2,305 51 4,267 21

$ 200,732 79 $ 181,124 79 % 247,967 61

SCHEDVLE B

Loans secured by bonds, stocks or other Par
marketable collaterals

—

value
424 shares Imperial Oil Co.. Ltd.. stock $ 10.000 00
870

•' " " 21.750 00
126

" "
3.150 00

19
" 475 00

Market
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Schedule C—Continued

Bonds and debentures

—

Continued,

Cities—Concluded Par value Book value Market value

British Columbia—
Fernio, 1940. 5 p.c S 20,000 00 $ 20,000 00 S 16,400 00
Kelowna. 1937, 5p.c 9,000 00 7,607 95 7,560 00
Nelson. 1964, 6 p.c 6,000 00 5,82)0 91 5,460 00
Trail, 1936, 6 p.o 7,500 00 7,144 11 6,900 00
Vancouver. 1938, 4 p.c 25,000 00 19,627 50 19,250 00
Vernon, 1935, 6 p.c 5,000 00 4,567 91 4,750 00

Manitoba—
Hrandon, 1934, 6 p.c 1,000 00 973 64 970 00
Hramlon, 1938, 5 p.c 1,000 00 849 55 870 00

Brandon, lO.Sa, 45 p.c 22,000 00 15,04140 16,720 00
Winnipeg, 1940/1960. 4 p.c 7,689 33 5,389 43 5,613 21

Winnipeg, 1950, 6 p.c 25,000 00 23,235 22 25,7.'>0 00

Winnipeg, 1963, 4J p.c 9,733 33 7,414 57 7,786 66

Ontario—
London, 1942, 45 p.c 25,000 00 18,459 06 20,750 00

Quebec—
Montreal, Permanent, 3 p.c 77,866 67 40,822 67 41,269 34

Montreal, 1948, 4 p.c 1,460 00 1,067 24 1,124 20

Saskatchewan—
Moose Jaw. 1950, 4S p.c 14,600 00 10,555 76 10,804 00
Moose .law, 1951, 5 p.c 8,273 33 6,43102 6,61S 66

Moose Jaw, 1952, 5 p.c 21,900 00 17,189 70 17,-520 00

Rcgina, 1938, 5 p.c 4,866 67 4,134 45 4,234 00

Uegina, 1952, 4| p.c 1,946 67 1,432 84 1,479 47

Regina, 1963, 5 p.c 26,766 66 20,66113 21,63100
Saskatoon, 1940, 45 p.c 486 67 38134 389 34

Saskatoon, 1961. 5 p.c 27,496 66 20,957 83 21.997 32

Saskatoon, 1941/1961,45 p.c 27,739 99 19,.306 11 20,2.50 19

Saskatoon, 1941/1961, 5 p.c 13.626 66 9.98153 10,90133

$574,195 59 $425.957 06 $438,292 95

Towns—
Alberta—
Coronation, 1922 to 1931, 6 p.c $ 7,243 34
Coronation, 1930 to 1934, 6 p.c 997 86
Oleichen, 1922 10 1931. 6 p.c 5,775 54
Tofield, 1922 to 1931, 6 p.c 5,133 44
Tofield, 1921 to 1931, 6 p.c 2,566 72
Tofield, 1929, 6 p.c 916 .52

\'egreville, 1943 to 1946, 6 p.c 10, 175 94
I'our other towns, par value for each not

exceeding $5,000 9,488 09
Nova Scotia—
ClaceBay, 1942, 5 p.c 2. .500 00
Glace Bay, 1950, 6 p.c 40,000 00

Ontario—
Sudbury, 1935 to 1940. 5 p. c 11,960 41

Quebec—
Montreal Xorth, 1955, 6 p.c 15,000 00
Pointe aux Trembles, 1940, 6 p.c 10,000 00

Saskatchewan—
Canora, 1924 to 19.38, 55 p.c

". 15,852 89
Eslevan, 1930 to 1934, 5 p.c 5.535 37

Kstcvan. 19.30 to 1932 and 1941 to 1943,5 p.c. 6,279 40

Humboldt. 1942 to 1943, 6 p.c 6,264 96
Humboldt, 1943, 6 p.c 10,425 SO
Kamsark. 1940 to 1945, 6 p.c 10,603 2S
Oxbow, 1929 to 1936, 6 p.c 7,678 97

Wovbuni. 1944, 55 p.o 5,000 00
Wcvbum, 1933 to 1936, 6 p.c 10,573 64
Yorkton. 1938, 5 p.c 1,239 08

1

Vorkton, 19.39, 5 p.c 1,180 07/
Yorkton, 19.34 to 1937, 5 p.c 4, 184 48
Y'orkton, 1927 to 1931, 5 p.c 8,000 00
Twelve other towns, par value for each

under $5, 100 25.353 00 24,687 79 23,256 71

$ 6,881 88 $ 6,808 74
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ScHEDtn-E C

—

Continutd

Bonds und debentures

—

Continued

Villagia— P'T value Ho< k value Market value

Alhn-la—
Bic Vallev, 1922-1926, 6 p.o $ 1.425 00 $ 1.317 3i» S 1.36S 00

Halkirk. 1922. 7 p.c 100 00 99 .'tS 100 00

A/ani7o/.n—Shoal Lake, 1922 to I9.3fi. .5 p.c 7.496 02 6.18152 6,416 58

Sankalrhiuan— . _ . ..
Yellow Gras-s, 1922 to 1933. 7 p.e 7,497 31 7,497 31 . .31. .36

Fortv-<'ne other villages, par value for each
under f3,300 44.004 OD 43.263 73 42,514 74

$ fi0..522 42 $ .58,439 83 $ .57.776 OS

Tounships, Pislricls or .Municipa/i(i> ~—
British Columbia—
CoUNtream. 1942, 5p.r > 5.000 00 $ 4,219 44 S 4.1.50 00

Penticton 1960 5 p.o 6.000 00 6.000 00 4.560 00

Penticton.l951,5p.c 5.000 00 5,000 00 3.900 00

renlietnn, 1925, 6p.e .
3,000 00 2,9.53 85 2.940 00

Point (irev. 1961. 5 p.c 1,946 67,
, gon jo .''•^"''^

Point Grev, 1962. 5 p.c 2.920 00/
i-^^ *-

2.336 00

Point G rey . 1953, 5 p.c .

.

6. 316 62 „ ,,5 ,5 ,

'">
'21 ^}

Point Grey, 1962, 5 p.c 5,363 22;
».«» -J* .4.230 58

Afamtoba—
Assiniboia, 1922 to 1940, 6 p.c 89.079 73 79,507 22 85,516 54

(ireater W innipeK Water District, 1954. 4J

„c 31.925 33 26..593 14 25.859.52

Kastkildonan. I94I.6p.c .38.190 00 34.11130 36.280.50

West Kildonan, 1950, p.c 26.248 95 23,025 .58 24.9,36 .50

St. Vital, 1938 to 1941, 5 p.c 8,800 00 7.787 28 7.304 00

Sosia/rAiican—Marriott, 1936, 7 p.c 8.698 07 8.766 78 8.6W 0.

$ 238,488 59 $ 211,091 26 % 217. .528 14

Schooh—
Manitot>a—

\lpine 1922to 1941.7p.c ? 6.000 00 $ 5.70? 78 S 5.880 00

Broad Vallev. 1922-1932. 7 p.c 1.100 00 1.138.56 1.089 00

Flora 192''-i94I 8pc 25.000 00 25,2.50 00 26.250 00

Melrose, 1922 to 1932, 7 p.c. l.OOO IH3 1.657 4'* 1..5S4 00

Saskalcheu-an— ^^^ „^
Hvas. 1922 to 1941. 8 p.c 15.000 00 14.905 25 15.900 00

MurphvCreek. 1922tol931.8p..- 5,30000 5.300 00 5.512 00

I'iivnton 1922 tolSM1.7i p.c 31.00000 31.000 00 31.9.3000

Trilmne. 1922 to 1931. 8 p.c 6.500 00 6.500 00 6.760 00

Twentv-oiRht other schools, par value for

each not exceeding $5, 000 92,458 96 91,744 76 94,-99 93

$183.958 96 $183.205 83 $189.704 93

Aural TfUphoneg—Saskatchewan—
Herschell, 1922 to 19.35, 7 p.c $ 4.80109 $ 4.6.35 85 $ 4,609 05

Herschell. 1922 to 1933, 6 p.c 1.899 11 1,7.52 20 1.69021

Warrior, 1922 to 1936. 8 p.c 15.000 00 15. 150 00 15, 600 00

Six other rural telephones, par value for each
not eicecding $5,000 15,723 64 15.808 24 15,90164

$ 37,4L3 84 $' 37.346 29 $ 37,800 90

Railtrniix—
.•Vlberta and CJreat Waterways U.v. (/teed

by .\lhertal. 19.59. 5p.c $ 25.000 (Kl J 17,2<.t4 4S $ 19.250 00

Canadian Northern liv. (G'tced by Mani-
toba). 1930, 4 p.c 16..54667 14.18743 14.3712.

Canadian Northern .Vlberta Ry. (Ci"leed by
Uom. of Canada!. 1960. 3) p.c .. 9,7.33 33 8.066 13 6, .326 66

Canadian Northern Ontario Ry. (G'teed
by Dom. of < anada), 1961, 3J p.c 48,563 68 31.-366 54 31, ,566 39

Canadian Northern Pacific U.v. (G'tced by
British Columbia 1. I9.T0. 4 p.c 23.200 00 19.802 39 21.024 00

Canaiilan Northern Pacific Ry. (G'tced by
Briti.^h C olumbiai. 19.50. 4J p.c 9,733 33 6.9.8 05 . .884 00

Canadian Northern Western Ry. (G'teed by
.Vlberta), 1942, 4! p.c .53.533 33 40.72.46 43.897 33
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Schedule C—Concludid

Bonds and debentures

—

Concluded

Railways—Concluded Par value Book value Market value
(unudian Northern Western Ry. (G'tccd

by Alberta), 1943. 4 J p.o % 33,033 33 $ 28,854 58 $ 27,136 53

Chatham, Wallaeeburg and Lake Erie Ry.,
1925, 5 p. e 60,000 00 57,950 62 36,000 00

Grand Trunk Pacific Ry. (G'teed by .A.lber-

ta). 1942, 4p.c li). 44(1 (HI 14.933 92 15,.552 00
l.ontlon and Lake Lrie Ry. and Transporta-

tion Co., 1944, 5 p.c. (balance for adjust-

ment by sale) 918 OS 918 OS

Maritime Coal Ry. and Power Co., Ltd.,
19.34, 6 p.c 10,000 00 9,4.80 34 6,500 00

Pacific Great Kastern Rv. (G'teed by
British Columbia), 1942, 45 p.c 34.066 66 27. 02 J 23 27,253 3.5

Sandwich, Windsor and Amhcrstbun? Ry..
1922, 4} p.c 6.000 00 5.97120 5,940 00

S 354,910 33 S 2S3..560 45 $ 263.619 59

Miscetlaneouii—
Abitibi Power and Paper Co., Ltd., 1940,

Op.c $ 57.000 00 S 49.77135 $ 48.4.50 00

Drummond Apartment Buildings, 1927, 6)
p.c 9.000 00 S. 621 57 8.460 00

Drummond Apartment Bu-'ldings, 1929, 65
p.c .30.000 00 2:i.271 1)2 2S.200 00

Malt.ieami Pulp and Paper Co., Ltd., 1937,

6 p.c 30.000 00 2^.915 01 15.000 00

Nova Scotia Steel and Coal Co.. Ltd., 1919
or later, 6 p.c 40.7S2 66 3S.0)S9S 30.179 17

Wm. A. Rogers. Ltd., 1925 and 1926, 6 p.c . 32.000 00 31.222 74 31.040 00

Whalen Pulp and Paper Mills, Ltd., 1932,

7 p.o 40,000 00 38,387 76 30,400 00

S 238,782 66 $ 224.289 03 S 191,729 17

$2,125,444 53 $1,867,311 62 $1,805,843 72

No. of Par value Book value Market value
Common Slock— shares

British America .\ssurance Co
Bank of Toronto
Dominion Telegraph Co., Toronto, Ont
Imperial Oil Ltd
The Landed Banking and Loan Co., Hamilton,

Ont
The London Street Railway Co
Maritime Coal, Ry and PowerCo.. Montreal, Que.
The W'estem Assurance Co., Toronto, Ont

Bonus slock—
Chatham, Wallaeeburg and Lake Erie Ry
Mattagami Pulp and Paper Co., Ltd
Whalen Pulp and Paper Co., Ltd

200 $
50
20
1.54
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NORTHWESTERN MUTUAL LIFE INSURAN'CE COMPANY

Statement fur the Year ending December 31, 1921

President, W. D. Van Dyke—Secretary, A. S. Hathaway—Actuarj-, Percy H. Evans—
Principal Office, Milwaukee, Wisconsin, U.S.A.—Attorney in Canada, J. P. Angus.

(Organized and incorporated under the laws of the state of Wisconsin. U.S.A., March 2, 1857. Commenced
business in Canada November, 1871. Withdrew March, 1878.)

NO CAPITAL STOCK

ASSET.S IN CANADA

Ledger Assets

Hdd solely for the protection oj Canadian Policyholders

Market value of bonds and debentures on deposit with the Receiver General (Prov.
of Ontario, 1943, 6 p.c, par value, $60,000) $ 62,400 00

Other Ledger Assets

Amount of loans to policyholders secured by the Company's policies in force, the resor\c on
each policy being in excess of all indebtedness 4, 606 00

Total Ledger Assets $ 67. 006 00

Non-Ledger Assets

Interest accrued on policy loans $ 26 96
Net renewal premiums, deferred 58 69

Total Non-Ledger Assets S 85 65

Total Assets In Canada , S 67.091 65

LI.\BILITIES IN CANADA

Net liability under assurance contracts and additions in force S 43,844 00

INCOME IN CANADA

Assurance premiums, renewal t 1,000 82
Interest on policy loans 276 56

Total Income in Canada S 1,277 38

DISBURSEMENTS IN CANADA

In respect of assurance contracts:

—

Death claims, amount assured S 6,000 00
Net dividends in ca-sh 86 21

Total net disbursements In respect of assurance Mntracts $ 6,086 21

Net reduction in premiums resulting from application of di^ndends 530 29
Tajcs. licenses and fees 70
AU other expenses:—Attorney fee 25 00

Total Dlsbursemenls In Canada •. < 6,642 20
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THE NORWICH IXIOX LIFE INSURAXCE SOCIETY

(Including the old business of The Reliance Mutual Life Assuranct Society.)

Statement for the Year endinc; December 31, 1921.

Central Manager and Actuary, Damdson Walker—Secretary, M. Mackenzie Lees—
Principal Office, Norwich, Eng.—Chief Agent in Canada, John B. Laidlaw—Head Office

in Canada, Toronto.

(The Reliance Mutual established 1840. Commenced business in Canada August 1, 186S. Norwicli

Vnion established 1808. License issued October 18, 1899)

NO CAPITAL STOCK

ASSETS IN CANADA

Ledger Assctt

Held solely for the protection of Canadian Policyholder

t

Bonds and debentures on deposit with Receiver General

—

Par Slarket
Value Value

Government—
Newfoundland, 1947, 3J p.c ...$ 24.3.33 33 i 14,11333

Cities—
St. John, N.B., 1934, 4 p.c 21,900 00 18,61.5 00

Quebec, Que., 1923, 4 p.c I7,ft33 33 16.692 66

Toronto, Ont.. 1944, 3J p.c 12.166 66 S.lvSl 66

Toronto. Ont., 1929. 3{ p.c 73,000 01 6;), 510 00

Vancouver, B.C.. 1931,4 p.c 1.460 00 1.22fi 40

Vancouver, B.C.. 1932,4 p.c 22,386 67 18,580 94

Vancouver. B.C.. 1946,4 p.c 10,000 00 7,200 00

t 182.280 00 % 148.819 99

Carried out at market value i

Other Ledger A»set»

Cash in Imperial Bank of Canada, Toronto

Total Asset.s In Canada $ 150.877 40

LIABILITIES IN CANADA

Net liability under assurance contracts in force for payments not due, dependent on life,

disability or any other contingency or on a term certain t

INCOME IN CANADA

Assurance premiums, renewal

DISBVRSEMENTS IN CANADA
In respect of assurance contracts

—

Death and endowment claims

—

Amount assured—death claims. J1.229 93; matured endownicnls, $412.69 $ 1,642 62

Net surrender values 2,301 95

Total net disbursements in respect of assuranct contracts $ 3,944 57

Taxes, licenses and fees 205 33

Branch oflice and aitency expenses:—Assurance commi-ssions, renewal 68 20

All other expense.-:— Hooks and periodicals. $5; legid fees, $24 29 00

TolalDisbiirsenicnts In Canada t 4.247 10
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EXHIBIT OF POLICIES IN CANADA

Classification
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PHCENIX ASSURANCE COMPANY, LIMITED

Statement for tue Ye.ui exding December 31, 1921

Chairman, Sir Gerau) H. Ryan, Bart.—General Manager, R. Y. Sketch—Actuarj-, A. T.
Winter, F. I. A.—Principal OflSce, London, Eng.—Joint Managers for Canada, R. MacD.
Paterson' and J. B. Paterson—Head Office in Canada, 100 St. Francois Xavier St.,

Montreal.

Canadian Directors—C. W. Dean, J. M. McIntyre, Brig. Gen. F. S. Meighen. Sir H. K.
Egan. Trustees, Rotal Trust CoMP.onr

(Organized and incorporated, 17S2. Commenced business of fire insurance in Canada, ISW. License (or

life insurance issued April 4, 1910)

CAPITAL STOCK
Authorized and subscribed £ 3,667.795
Paid in cash 880,000

ASSETS IN CANADA
Ledger Assets

Held solely for the Protection of Canadian Policyholders

Mortgage loans on real estate held by Trustees, first liens $ SIS, 571 90
Market value of bonds, debentures and debenture stocks on-ned by the Company (For de-

tails see Schedule C):—
On deposit with the Receiver General, $1,0&4,020.83; held by Tnistecs, 8625,956.67 1,689,977 50

Other Ledger Assets

Slarket value of real estate, unencumbered, held by the Company (British Empire Bldg.,
Montreal. $:04,0«7.95: 4n.')-21 St. Catherine St., Westmount, $23,144.42) 227,212 37

Mortgage loans on real estate, first liens 45,000 OO
Amount of loans as above on which interest has been overdue for one year or more previous

to statement. $.38,044. 7,^

Loans to policyholders secured by the Company's policies in force, the reser\'e on each policy
being in excess of all indebtedness 282,643 77

Market value of bonds, debentures and debenture stocks owned by the Company (For
details see Schedule C) 6, 180 00

Cash:—At head office, ?20.64; in Bank of Montreal, Montreal, $110,119.14 110,139 78

Total I,e<leer Assets i 3,179,725 32

Xon-Ledgcr Assets
Interest, dividends and rents, due and accrued:— Due Accrued

Interest on

—

Mortgages i 14,263 46 $ 25,448 49
Bonds and debentures 21,111 12

Bank deposit 279 10

Total interest $ 14,263 46 $ 46,838 71

Rents 1 ,252 12

Total interest, dividends and rents, due and accrued.t 14,263 46 $ 48.090 83

$ 02,354 29
Gross premiums, less reinsured:

—

First Year Renewal
Due and uncollected $ 3, 28S 56 $ 45, 183 1

1

Deduct commissions and estimated loss in collection 1 , 300 00 1 , 250 00

Net premiums due and uncollected $ 1, 988 56 $ 43,933 11

45,921 67
Fire insurance commission due to life department 173 88

Total Non-Lederr Assete $ 108,449 84

Total Assets in Canada $ 3,288,175 16
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Phcexix Assurance—Continued

LIABILITIES IN CANADA

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability or any other contingency or on a term certain (See
Statement of Actuarial Liabilities) $ 2,6.54,915 00

Net liability for payments due under contracts:

—

Death Matured
Losses Endowments

Adjusted but unpaid $ S 232 10
Unadjusted 55, 107 14 1,766 50

Totals. .$ 55,107 14 $ 1,998 60

Received from policyholders in advance:—Interest
Net dividends to policyholders due and unpaid
Provincial, municipal and other taxes due and accrued
Salaries, rents and office expenses, due and accrued
Medical examiners' fees due and accrued, $.t4; legal fees due and accrued, S150.
Advance payments other than from policyholders;—Interest

57,105 74
7,000 00
2,479 50
4,000 00

525 00
204 00
701 50

Total Liabilities in Canada S 2,726,930 74

Assurance premiums
Less reinsurance premiums paid.

INCOME IN CANADA
First Year Renewal

$ 18,244 8 219,228 97 S
10. 542 18 .

.

5 ingle

1,373 50

Total net premiums ? 18,244 208,686 ? 1,373 50

Interest, dividends and rents:

—

Gross interest or dividends on

—

Mortgages S 49,726 26
Bonds and debentures (less $11,244.12 paid for accrued iniere.^t on

bonds acquired during year) 93,408 50
Premium notes, policy loans and liens 17,851 55
Bank deposit 2, 134 50

Total S 163,120 81
Gross rents for Company's property, less $16,383.88 for taxes, expenses and

repairs in connection with such properties 8 , 586 82

Total Interest, dividends and rents
Profit on exchange
Gross profit on sale or maturity of ledger assets:—Bonds.

Total Income in Canada

171,707 63
8,110 49
12,036 56

S 420,159 83

DISBURSEMENTS IN CANADA

In respect of assurance contracts:

—

Death and endowment claims :-

Amount assured
Bonus addition

Death
Claims

72,246 27

18,343 50

Matured
Endowments

27,579 50
3,932 50

Total
Less received for reinsured

.

90,589 77 $ 31,512 CO
12,700 00

Net total. 31,512 00

Net surrender values
Net dividends—In cash

In respect of life annuity contracts:

—

Cash payments to annuitants

Total net disbursements in respect of assurance and annuity contracts.. $
Net reduction in premiums resulting from application of dividends
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate).
Head office expenses:—Salaries. $16,454.99; directors' fees, $600: auditors' fees, S600; travel-

ling expenses, $808.02; pensions, $1,600; trustees' fees. ^12.12; miscellaneous, $663.49. .

.

Branch office and agency expenses:—Assurance commissions—first year, $3,716.45; renewal,
$1,348.27; single, $68.68; rents, $275;

All other expenses:—Advertising, $182.10; legal fees, $185.50; medical fees, $1,543.71; postr
age, $536.61; printing and stationery, $1,090.73

Total Disbursements in Canada

109,401 77
22,030 13

211 00

133,106 90
1,014 53

4,S75 00

21,138 62

5,408 40

3,538 65

$ 169,082 10
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STATEMENT OF ACTUARIAL LIABILITIES IN CAXADA
Assurance Section

Class of Contract
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MISCELLANEOUS STATEMEXT-Conc/udrd

Company's Lift Funii.—Valued at rated up age except in case of Endowment Assurances where
one half year's extra premium was res«Tve<l.

Climate or occupation.—An extra reserve was made of one half year's annual extra. In cases of

Single Extra premiums each case was treated on its merits,

(c) Policies subject to lien were valued for the full sum assured at the true a«e.

(/) A reserve has been made of the total of the additional premiums paid under policies providing
disability benefits.

(g) There arc no Annuities on lives classed as under average.

(2) Itcm.i nf Special Ki'scrve—
(o) Additional Reserves made are shown in Statement of Actuarial Liabilities.

(6) There are no guaranteed benefits which exceed in value the net premium rcser\'c on the basis
of valuation employed.

(c) There are hardly any lapsed policies not continued in force under non-forfeiture pro\'ision8 but
subject to reinstatement and no special reserve was made.

(d) There are no renewable term policies.

(e) In the case of Term Policies issued with option of conversion as at age attained at dat« of

conversion inclusive resiTves were made of varying percentages of the premiums paid.
Options of conversion as at original age of entry are not given.

II. There are no policies at present subject to cliinatie extras but if there were any such policies the
surrender values would be the same as under a similar policy without extra.

III. The average rate of interest earned by the whole of the Life Funds of the Company at home and
abroad during 1921 was. after deduction of Income Tax, 4-292 per cent.

IV. The Dislrihulion of Surpluy—
(a) Divisible Surplus is distributed as follows:

—

British Empire Fund:—.\11 to participating Policyholders.
Company's Life Fund:

—

Participating Branch:—All to Policyholders.
Xon-participating Branch:—All to Shareholders.

(6) The divisible surplus represents the value on the valuation basis of Reversionary Bonus additions
to participating policies at the rates declared . Such Reversionarj' Bonus additions are at present

being commuted as follows:

—

Immediate cash payment lOn basis of Carlisle Mortality Table at 6'c interest.

Reduction of future premiums /
(c) Annuitants do not participate in pro&ts.

DEFERRED DIVIDEND POLICIES IN CANAD.\

Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto.

Year Total Profits Year Total Profits

of Net Amount Contingently of Net .\niount Contingently
Issue in Force Apportioned l8.«ue in Force .\pportioned

1901 t 1,000 00 $ 254 00 1905 $ 2.000 00 $ 584 10

1902 12.500 00 4,5.'i9 00 190<i 2.0OO 00 528 90

1903 7,000 00 2,506 00
Totals $ 24,500 00 i 8,412 00

Bonds and debentures

—

On deposit with Receiver (ienen
Gorcmmtnix—
Canada, 1923, 5J p.c
Canada, 1925, 5 p. c
Canada, 1934. 5S p.c

British Columbia, 1946, 6 p.c
Manit<ib!i. 1930. 4 p.c
Ontario, 1943, 6 p.e.

Citif*—
Vancouver, B.C., 1945, 4 p.c

Brandon, Man., 1929, 5 p.c

Brandon, Man., 1939. 5 p.c

Brandon, Man., 1940, 5 p.c

Brandon, .Man., 1939. 4} p.c

Toronto. Ont., 1946, 6 p.c

Three Rivers, Que., 1959, 4i p.c.

Moosejaw, Sask., 1952, 5 p.c

Toums—Qurbic—
Maisonneuve, 1940, 4} p.c
St. Louis, 1940, 4 p.c

St. Louis, 194S. 4Jp.e
Rural M unicipalili(.i—Afanitobo

—

Hamiota, 1929, 4 p.c
Pipestone, 1930, 4 p.c

S<HEDt;LE C.

Par value
55,000 00
50,OIH1 00

460,500 00
24,000 00
30,000 00
25,000 00

50.000 00
11.000 00
13.000 00
18,000 00
,S,0(I0 00

42.000 00
.50,0tX) 00
48,606 06

15.000 00
25.IKKI 1K1

25.000 00

13,000 00
25,000 00

55.000 00
4S,S0O 00

461. ^35 (M)

24,720 00
2l>, 100 00
26,000 00

36,500 00
10,120 00
11, ISO 00
I5.4,M) 00
ll,4S0 00

44, UK) 00
39,0tH) 00
3S.933 33

12, ".SO 00
20.2.50 00
21,000 00

11,570 00
21,750 00
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PH(B^ax Assurance—Continued

Schedule C—Concluded
Bonds and debentures

—

Concluded.
On deposit with Receiver General

—

Concluded.
Schook—
Edmonton, Alta., 1940, 4^ p.e

Edmonton, Alta., 1941, 4 J p. c

Edmonton, Alta., 1942, 4i p.c

Edmonton, Alta., 1945, 4J p.c
Edmonton, Alta., 1949, 4^ p.c
Sa.skatoon, Sask

. , 1943, 4J p.c
Saskatoon, Sask., 1944, 4^ p.c

Saskatoon, Sask., 194.5, 4J p.c

Saskatoon, Sask., 1946, 4§ p.c
Saskatoon, Sask., 1947, 4J p.c

Railway—Canadian Northern Ry. (G'teed by Manitoba), 1930, 4 p.c

Held by Trustees.
Governments—
Canada, 1923, 5J p.c

Canada, 1934, 5J p.c
Manitoba, 193S, 4 p.c

Cities—
Brandon, Man., 1934, 4^ p.c
Brandon, Man., 1940, 5 p.c
Brandon, Man., 1941, 5 p.c
Hamilton, Ont., 1933 and 1934, 4J p.c
London, Ont., 1934, 4J p.c
London, Ont., 193.5, 4^ p.c
London, Ont., 1938, 4 J- p.c
London, Ont., 1939, 4 p.c

Toronto, Ont., 1944, 3J p.c
Town—

St. Louis, Que., 1948, 4J p.c
Miscellant'ow^—

Bell Telephone Co. of Canada, Ltd., 1925, 5 p.c.

Quebec Buildings, Ltd., 1938, 4| p.c

Held by Trustees—Free Deposit.
Government—British Columbia, 1946, 6 p.c.

Par value
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PHCENIX MUTUAL LIFE INSURANCE COMPAVi'

Statement for the Year ending December 31, 1021

President, John M. HoLcosraE—Secretary, H. E. Johnson—Actuarj-, Henry N. ICaufman—
Principal Office, Hartford, Conn.—Chief Agent in Canada, C. R. 0. Johnson—Head
Office in Canada, Montreal.

(Incorporated, May, 18.51. Commenced business in Canada, October, 1866.)

XO CAPITAL STOCK

ASSETS IN CANADA

Ledger Asseta

Held solely for the Protection of Canadian Policyholders

Bonds on deposit with Receiver General:

—

Par value Market value
Ontario, 1927, 4 p.c S 99,280 00 $ 90,344 80
Canadian Northern Ry. (gtd. by .Manitoba), 1939, 4 p.c. 31,000 00 25.730 00

S 130,280 00 t 116,074 80

Carried out at market value t 116, 074 80

Non-Ledger Assets

Net premiums due and uncollected, and deferred, renewal 311 29

Total .ts-xets In Canada % 1 16,386 09

LIABILITIES IN CANADA

Amount estimated to cover the net reser\'e on all outstanding policies

INCOME IN CANADA

Assurance premiums:—First year, (482.37; renewal, $19,143.81 $ 19.626 OS

Interest on bond-s and debentures 5,211 20

Total Inromr In Canada

DISBURSEMENTS IN CANADA

Death claims—amount assured S 46.002 00
Net surrender values 1 . 828 00
Net dividends applied as single premiums to purchase premium reduction 2.088 44

Total Dlsbnrscmrnts in Canada .$ 49,918 44
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Phoenix Mutual—Concluded

EXHIBIT OF POLICIES IN CANADA

Classification
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•PROVIDENT SAMNGS LIFE ASSURANCE SOCIETY OF NEW YORK

Statement for the Year ending December 31, 1921

President, Wm. R. Malone—Secretarj', Wesley Sisson—Actuary, Charles W. Jackson—
Principal Office, City of New York, N.Y.—Chief Agent in Canada, James S. Lovell—
Head Office in Canada, Toronto.

(Organized August 10, 1875. Incorporated under the Act of June 24, 1853, State of New York on Feb. 25,
1875. Commenced business in Canada, January-, 1889)

CAPITAL STOCK

Authorized, subscribed and paid in cash $ 100,000 00

ASSETS IN CANADA

Ledger Assets

Held solely for the protection of Canadian Policyholders

Market value of bonds, debentures and debenture stocks owned by the Company on
deposit with the Receiver General (For details see Schedule C) t

Other Ledger Assets

Amount secured by the Company's policies in force, the reseri'e on each poUcy being in

excess of all indebtedness:

—

Loans to policyholders S 65.044 09
Advances to policyholders under automatic non-forfeiture provisions 5. 169 84
Premium obligations ... 124 32

70,338 25

Total Ledger Assets S 406, 656 19

Non-Ledger Assets
Interest on

—

Due Accrued
Bonds and debentures % 913 05 $ 6,074 78
Pr<?mium notes, policy loans and liens 97 59

Total interest $ 913 05 $ 6,172 37

% 7,085 42

Gross renewal premiums, less reinsured— Due and uncollected $ 625 00
Deferred 1,255 00

Tofal Non-Lodger Assets.

Total .4sse(s in Canada...

LUBILITIES IN CANADA

Net liability under assurance, annuity, anti supplenientarj' contracts in force for payments
not due. dependent on life, disability or any other contingency or on a term certain {See
Stalemriil of Actuarial Liahihlt.s) $ 351,509 00

Net liability for paj'incnts due undt-r contracts;

—

Matured endow ment.s. .idjustcd but unpaid 1.000 00
Received from poliryholders in advance:— Interest, (estimated) 1 . fi**7 14

Provincial, muncipal and other taics due and accrued (estimated) 20 00
Loading on deferred premiums 263 55

Total UabUlttcs In Canada I 354, 479 69

•The policies of this Society have been assumed by the Postal Life Insurance Company, of New York.
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Provident Savings—Contimied

INCOME IN CANADA

Assurance premiums, renewal $ 25,247 23
Gross interest on

—

Bonds and debentures $ 19, 691 35

Premium notes, policy loans and liens 3,300 17

22,991 52

Total Income in Canada $ 48,238 75

DISBURSEMENTS IN CANADA

In respect of assurance contracts:

—

Amount assured: Death claims, $31,000: matured endowments, $12,000 $ 43,000 00
Net surrender values 19,788 00

In respect of life annuity contracts:—Cash paj-ments to annuitants 77 73

Total net disbursements in respect of assurance and annuity contracts.! 62,S65 73

Taxes, licenses and fees ^including taxes on investments but excluding taxes on real estate) ... 17 42
Head office expenses:— Salaries, $100; travelling expenses, $172 272 00
Branch office and agency expenses;^—Assurance comm'ssions, renewal 74

Total Disbursements in Canada $ 63, 155 89

At the end of 1920.

At the end of 1921.

EXHIBIT OF ANNUITIES IN CANADA

Life Annuities Proper
Annual

No . Payment
1 S 77 73

77 73

EXHIBIT OF POLICIES IN CANADA

Classification
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Provident SA^^NGS

—

Concluded

STATEMENT OF ACTUARIAL LIABILITIES IX CANADA

Class of Contract



LIFE INSURANCE COMPANIES 347

SESSIONAL PAPER No. 8

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA

Statement for the Year ending December 31, 1921

President, Forrest F. Dryden—Vice-President and Actuary, John K. Gore—2nd Vice-
President and Secretarj', Willard I. Hamilton—Principal Office, Newark, N.J., U.S.A.

—

Chief Agent in Canada, Wiluam White—Head Office in Canada, Montreal, Que.

(Organized October 13, 1875. Incorporated by the State of New Jersey by Special Act of the Legislature
thereof, approved April 3, 1873. Commenced business in Canada February 3, 1909. License granted
December 18, 1908.)

CAPITAL STOCK

Authorized, subscribed and paid in cash $ 2, 000, 000 00

ASSETS IN CANADA

Ledger Assets

Held solely for the Protection of Canadian Policyholders

Market value of bonds, debentures and debenture stocks owned by the Company on deposit
with the Receiver General (For details see Schedule C) $17,770,911 07

Other Ledger Assets

.\mount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ 694, 137 01

Advances to policyholders under automatic non-forfeiture provisions 1,324 56
695,461 ,57

Cash in banks (For details see Schedule E) 2,258,224 83
Cash in transit from Canadian branch offices 17, 528 61

Total Ledger Assets $20, 742 , 126 08

A'on Ledger Assets

Interest on— Due Accrued
Bonds and debentures $ $ 197,546 .58

Premium notes, policy loans and liens 7.660 85 3,752 26
Bank balances 88 15

Total interest $ 7.749 00 $ 201,298 84

$
Gross premiums, less reinsured:— First Year Renewal

Due and uncollected $ 24,043 13 $ 96,,570 92
Deferred 71,510 99 .321,188 90

Total $ 95..5.54 12 $ 417.7.59 82
Deduct commissions and estimated loss in collection 21.816 10 50.529 01

Net premiums due and uncollected and deterred S 73.738 02 $ 367.230 81
440.968 83

Net industrial premiums due and uncollected, taken at 66}% of gross 38.689 44

Total Non-Ledger Assets $ 688,706 11

Total .\ssets in Canada $21,430,832 19
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The Prudextial—Continufd

LIABILITIES IX CANADA

Net liability under assurance, annuity, and supplcmcntarj' contracts in force (or payments
not due, dependent on life, disability or any other contingency or on a term certain {See

Statement of Actuarial Liabilities) $17,429,492 96

Net surrender values claimable under cancelled contracts 4S2 00

Surrender values, due and unpaid 23 06

Net liability for payments due under contracts:

—

Death Matured Supplement- Disability
Losses Endowments ary contracts Claims

Unadjusted

—

Ordinary $ 14,460 00 $ 783 00 % $ 25,73100
Industrial 6,086 18 15 80 36 73

Resisted, in suit-^

Ordinary 500 00 ,

.

Industrial 190 00 .

.

Resisted, not in suit

—

Industrial 1,671 55

Totals—Ordinary S 14,960 00 $ 783 00 $ S 25,73100
Industrial 7,947 73 15 80 36 73

Provision for unreported death losses and disability claims 60, 398 20

Amounts left with the Company (arising out of assurance contracts) including interest

accumulations:

—

Dividends, $5,802.28: amounts as,sured, $7,710.00 13,512 28

Received from policyholders in advance:— Premiums, $143,201.51; interest, $9,389.54 152,591 05

Unearned interest not paid in advance 5,096 30

Net dividends to policyholders due and unpaid 13.671 04

Provision for profits to policyholders payable in the year following the date of account 219,970 00

Provincial, municipal and other taxes due and accrued 88, 119 26

Salaries, rents and office expenses, due and accrued 24.037 89

Medical examiners' fees due and accrued, $2,612.50; legal fees due and accrued, $500.00 3. 112 50

Commissions to aeents due and accrued 18. 262 73

Reserve for service insurance allowances. Home Office and Field employees 6, 549 00

Total LUbiUtles In Canada $18,084,792 53

INCOME IN CANADA

Assurance premiums: First year, $391,222.M; renewal, $1,907,363.56; single, $90,447.85 i*2. 389. 03.1 9.i

Consideration Inr annuities, first year 565 20

Total industrial premiums 4,209.894 06
Total group premiums 1.750 46

Total net premium Inctmio and ronsidrraflon for anniiities $ 6,601,243 67

Consideration for supplementary contracts:

—

Involving lite contingencies, $2,743.00: not involving life contingencies, $56,376.61 59,119 61

Dividends left with the Company at interest (arising out of assurance contracts) 2.661 20
Gross interest or dividends on

—

Bonds and debentures (less $46,714.53 paid for accrued interest on bonds
acquired during year) $ 824,221 89

Premium notes, policy loans and liens 27,933 71

Other assets 31.593 25
883,748 85

Exchange (premium on New York funds transferred to Canada) 17, 680 26

Gross profit on sale or maturity of ledger assets:—Bonds 45,108 9.')

Total Income In Canada $ 7. 609..562 .M

'Including $89,447.85 single premiums paid by application of aasuranoe dividends.
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The Prudential—Continued

DISBURSEMENTS IN CANADA

In respect of assurance contracts:

—

Death
Death, endowment and disability claims— Claims

Amount assured

—

Ordinary S 383,873 94

Industrial 511,756 04

Group 1,000 00

Matured
Endowments

27,776 00
101 50

Disability
Claims

9,682 97
2,328 63

Net surrender values: Ordinary, $56,077.91; industrial, $210,635.14

Net dividends

—

Incash:—Ordinary, $90,637.92; industrial, $24,038.38 $ 114,676 .'JO

Jjett with the company at interest, ordinary.
Applied as single premiums:—

To purchase bonus addition—Ordinary $ 1, 17.5 99
Industrial 87,887 00

To purchase premium reduction, ordinary 384 86
9,447 85

Total net dividends.

936,519 08
266,713 05

206,785 35

In respect of life annuity contracts:-

Cash payments to annuitants.. 3, 685 43

Total net disbursements In respect of assurance and annuity contracts. $ 1,413,702 91

Net payments on supplementarj' contracts:

—

Involving lite contingencies, $160; not involving life contingencies, $30,057.95 30,217 95
Net reduction in premiums resulting from application of dividends 98,200 42
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) 98,362 95
Head office expenses:—Salaries, $13,166.50; travelling expenses, $9,620.28; investment

expenses. .?44S.24; miscellaneous, $4,789.66 28,024 68
Branch office and agency expenses:—Assurance commissions—first year, $126,504.44; renewal,

$47,287.29; salaries, $440,206.44; rents, $42,982.74; commissions and compensation to
industrial agents on industrial business, $920,282.16 1,577,263 07

All other expenses:^Advertising, $728.90; exchange, $18.13; express, telegrams and tele-

phones, $7,755.54; legal fees, $2,192.02; medical fees, $32,429.75; office furniture, $7,026.54;

postage, $433.71; printing and stationery, $7,199.18; inspection of risks, $1,335.61; expenses
account of policy claims, S431.47; business conferences, $15,707.81; service disability

allowance, $4,104.27; service insurance allowance, $3,501.80; custom duties, $7,237.69;

expenses account service disability allowance, $38; dividends to policyholders with
interest surrendered, $158.50 90, 298 92

Total Disbursements in Canada. $ 3,336,070 90

EXHIBIT OF ANNUITIES IN CANADA (Ordinary)
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The Prudential—Continued

EXHIBIT OF POLICIES IX CANADA (Ordinary)

(For policies herein included involving disability benefits aee Abstract)

Classification
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MISCELLANEOUS STATEMENT—CondnueJ

Industrial PaiJ-up polioics were grouped according to ages attained (age at entrj- plus duration) at

the end of the year of valuation, Paid-up Term and Paid-up Endowment policies being grouped according

to the calendar years of expiry and maturity, respectively, it being assumed that all such policies expiring

or maturing in any given calendar year would, on the average, expire or mature on June 30 of that year,

the reserves being cjilculated accordingly.

Ordinary Paid-up policies were grouped according to the "valuation" year of birth; that is, the year

of issue of the original policy minus the rated age at entry. With this as a basis reserves were calculated

based upon the attained age at the end of the year of valuation, it being assumed under Paid-up Term and

I'aid-up Endowment policies which were grouped according to the calendar years of expiry and maturity,

respectively, that the policies would, on the average, expire or mature on June 30 of the year of termination.

Special Classes—
fa) Pee (i) (2)

.

,_ u , j
(fc) Policies issued at premiums corresponding to ages higher than the true ages have been valued

according to the higher ages.

(f) Policies providing for payment at death during certain periods of an amount less than the full

amount of insurance are valued for the full amount at all stages.

(d) fl) The companj- has no single premium policies with extra ratings in force on the lives of

residents of Canada.
(2) Where extra premiums are charged to cover extra hazards under annual premium policies, the extra

hazard covered by the extra premium has lieen considered yearly term insurance for the extra hazard,

and an additional reserve has been held accordingly, the reserve held being equal to one-half of the annual

extra premium so charged.
(e) Policies have not been issued on sub-standard lives other than as noted in (a), (h), (c) or (a).

if) (1) The valuation of the disability benefits has been carried out according to the net level premium
method on the basis of Hunter's Disability Tables with interest at the rate of 3J per cent per annum.
Where no extra premium is charged for the disability benefits, it is assumed that a sufficient portion of

the regular gross premium is set aside to cover the net annual premium cost of the disability benefits.

The net premiums for disability benefits are assumed to be payable during the same period as the actual

premium payments under the policy; thej' cease upon the occurrence of disability prior to age 60, but are

payable during any period of disability beginning after age 60 if within the regular premium payment
period of the policy. With certain exceptions noted below, the disability benefits for which no extra

premium is charged consist of waiver of premiums and payments of amount of insurance in instalments

in event of disability prior to age 60; if disability occurs subsequent to age 60, the benefit consists of waiver
of premiums with reduction of the amount of insurance by the amount of each gross premium waived.

These benefits have been provided for in Ordinary policies issued since January 1, 1916. and the same
benefits have been made retroactive to apply to Ordinary policies issued prior to that date, in respect to

disability occurring in 1916 or thereafter. In the case of policies issued prior to 1916, it has been assumed
in valuation that the disability provisions became effective on the policy anniversarj- in 1916.

Note:—In the case of Intermediate policies issued up to April 15, 1919 ard special rating policies (except

policies rated special on account of overweight, in which policies regular disability clauses are included) the

benefit consists only of the waiver of premiums upon the occurrence of disability prior to age 60. Term
policies, policies with medium or hazardous rating, and policies with extra premium charge (not includ-

ing Special rating policies) are not entitled to anj' form of disabilitj' benefit.

Policies on lives of women do not certain anj' disability provisiors with the exception that the dis-

ability benefits now contained in the regular ordinary policies issued on the lives of men, waiver of premiums
and payment of amount of insurarce, are included in regular ordinary policies issued since January 1, 1921

on the lix'es of single women and by concession these benefits will apply to regular ordinary policies issued

on the lives of single women since April 15, 1919, if disability occurs after .January 1, 1921. Policies contain-

ing provisions for continuous disability monthly income have been issued on the lives of single w/^tnen

since January 1, 1921. Intermediate policies issued on the lives of women since January- 1. 1921, contain a
provision for waiver of premiums in event of disability before age 60 and by concession this benefit will

apply to intermediate policies issued on the lives of women since AprU 15, 1919, if disability occurs after

January- 1, 1921.

In figuring the reser\-c for the waiver of premium benefit, it is assumed that the amount of premium
waived is the ret acnual premium in the case of policies issued on and after .\ugust 1, 1907, and 90 per cent

of the gross annual premium in the case of policies issued prior to -A.ug 1, 1907.

(2) Af'er disability has occurred prior to age 60 and the insurance is being paid in instalments, the reserve
held consists of the present value of an arnuity-certain for the amount of the unpaid instalment-s. An
additional reserve is held in case the policy provides for pure endowment addition, for increase in the
amount of insurance or for continuous instalment payments to insured or beneficiary. If the benefit

consists only of waiver of premiums, the roser\-e held on account of disability benefit is equivalent to the
present value of premiums to be waived thereafter. This is in addition to the regular reserve on the policy.

.\fter disability has occurred sub.sequent to age 60. the reser\-e held on account of disability benefit
is equivalent to the present value of interest losses on gross premiums to be waived thereafter. This is

in addition to the regular reserve on the amount of insurance as reduced by the premiums already waived.
In cases where the point may eventually be reached when the total premiums already waived and charged
against the policy will exceed the amount of insurance, it is assumed that premiums payable thereafter
will be lost entirely, and the present value of such premiums is included in the reserv-e held on account of

the disability benefit.
Note.—After disability has occurred, the present value of premiums to be waived is calculated on

the basis of the net premiums in the case of policies issued on and after August 1 . 1907 and non-participating
policies issued prior to that date, and on the basis of 90 per cent of the gross premiums in the case of partic-

ipating policies issued prior to .August 1, 1907.

8—23*
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MISCELLANEOUS STATEMEXT-Condnued

(3) Fromandafter January 1,1919, policies have been issued providing (or a monthly disability income
of 1 per cent of the amount of insurance togothcr with waiver of premium on the policy. As comparedVith
other regular policies, the additional disability benefit consists of the diflcrence between the value of the
disability annuity o( 1 per cent of the sum insured and the value of interest on the sum insured from date
of disability to date of death or maturity as an endowment, as where the disability annuity is provided
the sum insured is not payable till death or maturity. Such policies are valued, first, with regular policies

for the disability benefit not specifically charged for and, second, for the extra disability benefit as
above described. The additional premium ceases on disability or at age 60 i^or at the end of the premium
term if prior to age fiO) and is so treated in the valuation.

Xote.—In addition to the provisions for waiver of premiums in event of disability before age 60 inter-

mediate policies issued on the lives of men since January 1 , 1921 will provide for the payment of a disability
income of $20 monthly during one year, the first monthly payment to l>e made three months after receipt
of due proof of disability before age 60 and the subsequent eleven payments will be miidc on t he first of each
of the succeeding eleven months provided the Insured lives and remains disable<l. By concession this
additional benefit will apply to all intermediate policies Issued on the lives of men since -\pril 1.5. 1919.

Ordinan.' policies issued before January 1. 1921 provide (or a waiting period of six months after submis-
sion of proo( of disability before the first instalment on that account is paid. This w^ailing period is reduced
to three months in policies issued since January 1, 1921 and by concession this reduced waiting period
will appl.v to all existing policies.

ig) The Prudential docs not issue Annuities on lives classed as under average.
(5) I ICTtit of special reserve—
(o) No reserve is held under Limited and Single Premium policies on account of prepaid or

limited loadings, nor is any additional reserve held under immediate Annuities to cover (uture expenses.
Re3er\'es are on the net premium basis throughout.

(b) The Company does not grant any guaranteed benefits which exceed in value the net premium
reserve on the basis o( the valuation employed except in certain cases o( group insurance the gross premiums
under which are based on the Medico--\ctuarial and -\merican Men Tables o( Mortality. .-Vs the reserve is

held on the American Experience basis an appropriate reserve is held to cover those cases where the rates
charged are less than the net rates according to the Americiin Experience table.

(c) The Company does not hold any special reserve under policies lapsed subject to reinstatement.
(d) Term polities do not rontiiin the option o( renewal.
(e) No extra reserve is held to cover the option o( conversion, either at the original age at entrj' or

at the attained age. under any o( our policies containing such options o( conversion.
II. (a), (r) and (d) Ordinarj' surrender values are paid in respect . ( policies issued on lives resident in

tropical or subtropir.il count lies, policies subject to liens and policies issued at an extra premium.
(b) Guaranteed values arc granted according to the higher age in rated-up c;ises.

(f) Prior to 1907 some policies were issued subject to the provision that dividends would be granted
based on the experience o( that pitrticular class o( policies. No extra premiums were charged but the
Paid-up and Automatic Extended Insurance values were calculated according to the mortality experience
on that cla.ss o( policies.

if) The disability provisions contained in policies have no efifect upon the Surrender Values.

io) The Prudential does not issue Annuities on lives cla-ssed as under average.
III. The average rate o( interest eiu-ned during the year on the mean net ledger assets was 5- 11 per

cent.
IV. The dislribulion of surplus—
(a) All the surplus earnings since April 4, 1915, accrue to policyholders except for a sum not exceeding

ten per cent per annum on the capital stork. All of the capital stock except 5-31 per cent is held by the
trustee for the policyholders, and all dividends on capital stock except the above proportion of 5-51 per
cent are returned to policyholders.

(6) The methods by which dividends to policyholders have been computed are as follows:

—

Annual Diridends

For each kind of policy a calculation is made to ascertain the annual and accumulated earnings in

accordance with the Company's experience. For this purpose the sums insured in force at the beginning
of the calemlar year are subdivided into groups according to year o( issue and kind o( policy, and the
corresponding reserves and accrue<l surplus o( each group are tabulated. Estimates are then made o(

the expected income from premiums and interest, and the outgo (or claims, surrenders, dividends and
first-yejir and renewal expenses, and the estimated totjil o( each o( these items is compared with the actual
figures, and a ratio derived (or correction o( the estimate. The estimat^^l rcsorv'es at the end o( the year,
similarly correctetl to agree in ttie aggregate with the actual reserves, are deiiucted (rom the (unds at
the end of the year obtained by adding income to the (unds at the cginningoi the year and deducting outgo.
The surplus so obtaine<l in each group is divide<l by the estimated sums insured in (orce at the end of the
ye«r, also corrected to agree in the aggregate with the actual total, the accumulated surplus per $1.0(K)

for each year of duration and kind being thus obtained, and by comparison with the corresponding figures

(or the beginning o( theyejir, the earnings of the year are a.scertaino<i. The surplus so determined represents
the earnings at the etTective age (or the group in nucstion. Calculations are then maile of a h\*piHhetical

gr up o( 1.000 policies (or $1,000 each, (or each o( the entry ages 20. 30, 40, .iO, and 6(1. showing the progress
o( the (und (ornied by taking account o( income and outgo, and the resulting surplus. Rates o( interest,

mortality, surrender and expense are derived (rom the Company' experience, and the available dividends
so disclosed are made to correspond at the effective age for each group with those obtained as described
above. Dividends for intermediate ages are derived by interpolation.
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Paid-up additions are calculated on the basis of net American Experience 3i per cent single

premiums, except for policies issued as participating prior to August, 1907, where the Combined
4 per cent (issues prior to 1901) and American 3 per cent tables are used, net single premiums being
adopted in the case of ten. fifteen or twenty-year deferred dividends and single premiums including a small
loading being used for other dividends.

\\hen premiums are paid in advance or reduced for a term of years by the application of dividends,
interest only enters into the calculation £is in event of death of the insured advance payments are added
to the amount of claim.

(c) No dividends have been declared on annuities.

DEFERRED DIVIDEND POLICIES IN CANADA

Issue

1889.

1891.

1892.

1893.

1894.

1895.

1896.
1897.

1898.

Amount of Insurance Year
of

Ordinary Industrial Issue

E 2,000 $ 1899..

1,000 591 1900..

1,173 1901..

1,000 1902..

4,000 1903..

16,000 1904..

7,000 1905..

22,000 15,344 1906 .

27,500 22,867 1907..

Amount of Insu
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Schedule C—Concluded

Bonds and debentures on deposit with Receiver Geaenl— Concluded
Schools— Par value Market value
A titerta—
Edmonton. 1924 to 1939, 4} p.c S 217.000(10 S ISO. 11000
Edmonton, 1940 to 1952. 4) p.c S.1.000 00 5S.9.'$0 00
Edmonton, 1947 to 1951. 4i p.c 20.000 00 14.200 00
Edmonton. 1953. 5 p.c 100.000 00 76,000 00
Twelve other schools 1,820 00 1,801 80

Quebec—
Hochela«a. 1949, 4J p.c ,10.000 00 40..500 00
.St. Jean de la Croix. 1951. 5 p.c 25,000 00 22.000 00

Sasia/cAfwan—Twenty-one schools 3.115 00 3.0S3 S5
Aai/unvs—Canadian Northern Ry.(G'tecd by Manitoba), 1939, 4 p.c 50.000 00 41.500 00

(18,062.510 35 $17,770,911 07

SCHEDCLE E
Cash in banks

—

Royal Bank of Canada. Toronto $ 2,082.341 00
Royal Bank of Canada, Calgary 4 . 030 62
Royal Bank o( Canada. Edmonton 3.811 66
Mercliants Bank of Canaila. Winnipeg 7.000 66
Royal Bank of Canada, .-^t. John 4,260 25
Bank of Nova .Scotia. Halifax 2.528 50
Canadian Bank of Commerce, Fort William 2.S92 57
Bank of Montreal. Hamilton 9.049 14
Roval Bank of Canada. Kingston 3.976 .54

Royal Bank of Canada. Kitchener 5.361 10

Koyal Bank of Canada. London 5.733 61

Royal Bank of Canada. Ottawa 20.337 86
Royal Bank of Canada. Pctertwrough 6,302 55
Royal Bank of Canada, Sault Stc. Maine 2,486 56
Bank of Nova Scotia. St. Catharines 4.424 30
Royal Bank of Canada. .Stratford 5, 670 38
Dominion Bank. Toronto 20.215 .W
Bank of Montreal. Toronto 10,157 22
Dominion Bank. Windsor 7. 171 26
Canadian Bank of Commerce, Montreal 10.893 62
Royal Bank of Canada. Montreal 11.663 .35

Royal Bank of Canada. Montreal 4,717 06
The Molsons Bank. Quebec 5.019 93
Bankof M.)ntreal. Thne Rivers 3.274 60
Royal Bank of Canada. Regina 3,653 .52

Canadian Bank of Commerce, Vancouver 11.251 45

$ 2.258.324 S3

Ge.neral Business Statemekt for the Year e.vding December 31, 1921

INCOME
Total premium income $187,726.376 49
Consideration for supplementary contracts involving life contingencies 225. 1'.H) 22
Consideration for supplementary contracts not involving life contingencies 1.618.216 12
Dividends left with the Company to accumulate at interest .>9.09.i 80
Interest and rents 34,155,647 28
Gross profit on sale or maturity of ledger assets 142,243 26
Gross increase, by adjustment, in book value of ledger assets 515,152 28
All other income 397, 166 25

Total income $ 224.839,726 70

DISBURSEMENT.S

Net amount paid for losses and matured endowments $ 42,643,629 77
For annuities involving life contingencies 296.402 32
Surrender values paid in cash or applied in liquidation of loans or notes . 9.492.0.'>S 50
Dividends paid to policyholders in cash or applied in liquidation of loans or notea 6,278,743 69
Dividends applied to pay renewal premiums 4.879,739 02
Dividends appliol to purchase paid-up additions and annuities 5,319,643 88
Diviilends left with the (Vnni-any to accumulate at interest 59,695 SO
Expense of investigation and settlement of policy claims .59, .500 39
Paid for claims on supplementary contracts not involving life contingencies 99S.324 73
Dividends and interest thereon held on deposit surremlered during the year 7.3!)<> 77

Paid stockholders for dividends 400.000 00
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DISBURSEMENTS—ConeWed

Commissions to agents $ 27,875,882 76
Branch office expenses 7,270,493 18
Agency supervision and travelling expenses of supervisors 400, l.'iO 64
Medical examiners' fees and inspection of risks 912, 020 13
Salaries and all other compensation of officers, directors, trustees, and Home Office

employees 5, 861 ,888 25
Rent 1,609,606 90
Repairs and expenses on real estate 677,912 90
Taxes on real estate 577, 367 70
State and provincial taxes on premiums. Insurance Department licenses and fees 2,869,697 89
All other licenses, fees and taxes 1,779,435 81
Gross decrease, by adjustment, in book value of ledger assets 3,004,959 92
All other disbursements 2,460, 688 48

Total disbursements $ 125,735,842 43

LEDGER ASSETS

Book value of real estate S 15, 678, 2.38 17
Mortgage loans on real estate, first liens 258, 732, 150 81
Loans secured by pledge of bonds, stocks or other collateral ' 932,000 00
Premiums reported to War Risk Insurance Bureau 1 , 868 07
Loans made to policyholders on this Company's policies assigned as collateral 54, 167, 647 76
Book value of bonds and stocks 423,983,333 41
Cash on hand, in transit, in trust companies and in banks 13, 385, 313 48
Agents' balances 7, 515 54
Par value of capital stock purchased and assigned to Trustee for the policyholders of the

Company 1 , 889, 837 50

Total ledger assets $ 768, 777, 904 74

NON-LEDGER ASSETS

Interest and rents due and accrued 13, 005, 404 13
Due from other companies for losses or claims of this Company reinsured 295 00
Dividends on par value of capital stock purchased for policyholders to be returned to the

Company for distribution to policyholders 434^ g(;2 62
Net amount of uncollected and deferred premiums (ordinary) '

12,195^612 29
Net amount of uncollected premiums (industrial) 774] 271 70
All other assets 70' 136 07

Gross assets. . $ 795, 258, 286 55
Deduct assets not admitted 5^ 75O, 062 77

Total admitted assets $ 789, 508, 223 78

LLVBILITIES

•Net reserve $ 710,401 ,875 00
Extra reserve for total and permanent disability benefits and for additional accidental

death benefits 3,201,992 00
Present value of amounts not yet due on supplementary contracts not involving life contin-

gencies 3,223,756 29
Present value of amounts incurred but not yet due for total and permanent disability

beneats S50, 971 00

"Assurances and dividend additions^Ordinary:—Actuaries' Table at 4% on policies issued prior to
January 1st, 1901; American Experience Table at 3% on policies issued after December 31st, 1900 and
prior to August 1st, 1907; American Experience 'Table at 3J% on policies issued after July '3'lst
1907; New York Standard Intermediate Table at 35% on Intermediate, Intermediate Rating and Hazard-
ous Rating policies issued after July 3l8t, 1907, and prior to June 15th, 1916, and on Intermediate and
Hazardous Rating policies issued after April 14th, 1919; "1912" Intermediate Table at 3j% on Intermedi.it«
and Hazardous Rating policies issued after June 14th, 1910, and prior to April 15th, 1919.

Industrial:—American Experience Table at 3% on policies issued after December 31st, 1901, and
prior to January 1st, 1907, and on paid-up policies issued in exchange for surrendered policies issued in'lOOl.
New York Standard Industrial Table at 4% on policies issuea prior to January 1st, 1901; New York
Standard Industrial Table at 35/oon policies issued in 1901 (except paid-up policies issued in exchange for
surrendered policies) and also on policies issued after December 31st, 1906, and on Infantile Limited Pay-
ment Life and Endowment policies issued in 1906.

Annuities—Actuaries Table at 4%; American Experience Table at 35%; American Experience Table
at 3%; MoClintock's Table at 35%; Hunter's Disability Table at 3J%.
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Liabilitv on policies cancelled upon which a surrender value may be demanded S 145,764 00
Total policy claims 3,0*1.425 33
Dividenda left with the company to accumulate at interest and accrued interest thereon. 150,415 91

Due and unpaid on supplementary contracts not involving life contingencies 3,033 84
Gross premiums paid in advance, including surrender values so applied, less discount if

any 3,797,874 51

Unearned interest and rent paid in advance 885.595 02
Unearned interest not paid in advance 466,713 17

Commissions to agents, due or accrued 404,905 50
Salaries, rents, office expenses, bills and accounts, due or accrued 501.570 48
Medical examiners' fees and legal fees, due or accrued 123.350 12

Federal, state and other taxes (estimated) 6.875,350 69
Unpaid dividends to stockholders 460,000 00
Dividends or other profits due policyholders 897,527 84
Dividends declared on or apportioned to annual and deferred dividend policies payable to

policyholders during 1922 1 1 ,820, 195 00
Amounts set apart, apportioned, provisionally ascertained, calculated, declared or held

awaiting apportionment upon deferred dividend policies 8,931.882 69
Roser^•e for service insurance allowances. Home Office and Field employees 174.296 00
Premium over par value of capital stock of the Company not yet purchased for the policy-

holders 892.316 25
All other liabilities 5.750 27

tCapital stock paid up 2.000.000 00
Unassigned funds (surplus) 31,251,662 87

Total liabilities 1789,608,223 78

EXHIBIT OF POLICIES

No.

Issued during the year 272,719
Terminated during the year 167,363
In force at the end of the year. . 1,929,209

Ordinarj-
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Statement for the Year ending December 31, 1921

Chairman of Directors, Thomas Woodsend—General Manager, J. J. Atkinson—Actuary,
Duncan C. Eraser, M.A., F.I.A.—Principal Office, Liverpool, England—Chief Agent in
Canada, J. H. Labelle—Head Office in Canada, Montreal.

(Established May 31, 1S45. Commenced business in Canada, 1851)

CAPITAL STOCK

Authorized $29, 200.000 00
Subscribed 27, 250. 559 33
Paid in cash 6,812,639 83

ASSETS IN CANADA

Ledger Assets

Held solely for the Protection of Canadian Policyholders

Market value of bonds, debentures and debenture stocks owned by the Company on deposit
with the Receiver General (For details see Schedule C) $ 2,131,003 13

Other Ledger Assets

Amount secured by the Company's policies in force, the reserve on each policy being in
excess of all indebtedness:

—

Loans to policyholders $ 419,106 15
Advances to policyholders under automatic non-forfeiture provisions 14, 102 84

433,208 99
Cish in Union Bank of Caaada, Montreal 249, 346 12

Total Ledger Assets $ 2,813,558 24

Non-Ledger Assets
Interest on— . Due Accrued

Bonds and debentures $ $ 18,232 59
Policy loans 2,208 54 9,115 68

Total interest $ 2,208 54 $ 27,348 27

$ 29,556 81
Gross premiums, less reinsured:

—

First Year Renewal
Due and uncollected S 12,403 67 J 64,678 99
Deferred 10,567 78 36,051 10

Total $ 22,971 45 $ 100,730 09
Deduct commissions and estimated loss in collection 9, 237 50 2, 692 54

Net premiums due and uncollected and deferred $ 13,733 95 $ 98,037 55

Total Non-Ledger Assets $ 141,328 31

Total Assets In Canada $ 2,954,886 55

LIABILITIES IN CANADA

Net liability under assurance, annuity, and supplementarj' contracts in force for payments
not due, dependent on life, disability or any other contingency or on a term certain (See
Statement of Actuarial Liabilities) $ 2,786,336 86

Net liability for unadjusted payments due under contracts:—Death losses 23,070 83
Received from policyholders in advance:—Premiums 679 29
Interim bonuses on outstanding claims 361 82
Provincial, municipal and other taxes due and accrued 8,770 43
Commissions to agents due and accrued 351 99

Total Liabilities in Canada j 2,819,571 22
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INCOME IN CANADA

First Year Renewal Pincle

Assurance premiums $133.635 57 $448,973 40 $• S, 022 22

Less reinsurance premiums paid 11.927 59 14,220 10

Total net premiums $121,707 98 $434,753 30 $ 8,022 22

Consideration for supplementary contracts:—Involving lUe contingencies

Gross interest or dividends on^
Bonds and debentures $ 107,711 56

Policy loans 18.777 98

Bank balance 4,267 40

564,483 50
67 50

Total Income in Canada $ 695,307 94

DISBURSEMENTS IN CANADA

In respect of assurance contracts:

—

Death
Death and endowment claims

—

Claims
Amount assured 5 82,651 81

Bonus addition 4, 710 91

Matured
Endowments
$ 4,000 00

540 00

Total S 87,362 72 S 4,540 00

Net surrender values
Net dividends-

Cash dividends allowed on reassurances $ 2,048 21

Interim bonuses on settled claims 1,689 96

Applied as single premiums:—To purchase bonus addition 349 62

Total net dividends

Total net disbursements In respect of assurance contracts $

Net payments on supplementarj- contracts:

—

Involving life oontinKencios. $.ilO: not involving lite continKcncics, $4.364.52

Taxes, licenses and fees (includins taxes on investments but cxcludinc taxes on real estate).

.

Head office expenses:—Salaries. $31,769.19; travcllinR expenses. $176; rents, $7,278.08

Branch office and acency expenses:—Assurance commissions— first year. $.50,264.78; renewal,

$10.3^4.35; sinclc. S:!f>S.88; salaries, $49,403,152; tr.^vcllin(; expenses. $7.4.S4

All other expenses:—.\dvcrtisin(r, $253..'5S; books and periodicals, $1SS.10: express, tele-

grams and telephones. $443.99; lecal fees. $234; medical fees. $4,193.30; office furniture,

$1,249.08; postage, $1,276.07; printing and stationerj', $3,962.93; miscellaneous, $717.60..

91,902 72
18,041 51

114,042 02

4.874 52
9,870 05

39,223 27

12,518 45

Total Disbursements In Canada $ 298,493 94

EXHIBIT OF ANNUITIES IN CANADA
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EXHIBIT OF POLICIES IN CANADA
(For policies herein included involving disability benefits see Abstract)
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Anncity Section
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MISCELLANEOUS STATEMENT—Conciudfi

II. The Special duss policies referred to in 1 (1), (d) and (/) are entitled to the ordinary surrender values

and paid-up assurances. The policies referred to in 1 (1) (b) are entitled to surrender values and paid-

up assurances calculated aa if the rated-up age were the true age at entry.

III. The average rate of interest earned during the year on the Life Assurance Revenue Account of the

company as a whole was 4- 13 per cent.

IV. Thi Distrihulion of Surplus—
(.a) At each of the quinquennial valuations 1875 to 1890 inclusive the shareholders received 25 per cent

and the policyholders 75 per cent of the divisible surplus. Since 1890 the proportion allocated to

policyholders has been increased on each succeeding distribution and at the last distribution in

1920 was 88-2 per cent.

(6) The principles upon which the profit or surplus is distributed consist in treating the policies privi-

leged to participate as being entitled to rcversiniiarj- additions regulated by the amounts assured

and the number of premiums paid for which no previous apportionment has been made. These
principles are carried into effect by finding in accordance with the table of mortality and the

rate of interest assumed in estimating the Company's life assurance liabilities, namely, the British

Offices lite tablesOm and Om (5) at 3 per cent, the uniform annual rate of addition to the sums assured

which the available surplus will admit of. The reversionary bonuses to be allotted are directly

ascertained by this process; and the cash bonuses, reductions of premium, and deterred contingent

bonuses allowed in other cases are derived from the reversionarj' bonuses by the Om table of

mortality with interest at 4 per cent. No variation in the method is made for tropical and sub-
tropical policies.

(c) The Company does not grant dividends to annuitants.

DEFERRED DIVIDEND POLICIES IN CANADA
Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto.

Total 'Profits

Year of Issue Net Amount Contingently
in Force Apportioned

1903 $ 19,000 00 $ 5,436 80
1904 32,437 30 7,579 95
1905 21,000 00 3,647 86
1906 29,.500 00 5,147 95
1907 18,000 00 2,982 16

Total
Year of Issue Net Amount

in Force
1908 $ 32,500 00
1909 111,500 00
1910 220,500 00

Totals $ 484,437 30

•Profits
Contingently
Apportioned

$ 4,252 88
14,735 13

25,108 53

68,891 26

Issued on and after January 1, 1911, and Amount of Profits credited thereto.

Year of Issue

1911.

1912.
1913.
1914.

1915.
1916.
1917.

Total
Net Amount

in Force
$ 110.000 00 $

82,000 00
100,000 00
03.000 00
5,000 00
3,000 00
17,000 00

•Profits
Credited
10,.387 83
8,204 40
7,505 50
4,132 52

281 11

173 60
531 64

Year of Issue

1918.

1919.

1920.

1921.

Total
Net Amount

in Force
$ 25,500 00

54,600 00
20,000 00
17,000 00

•Profits

Credited
402 34
642 58

Nil
Nil

Totals.... :...S 497,100 00 $ 32.26152

Schedule C
Bonds and debentures on deposit with Receiver General

—

Governvients— Par v
British War Loan, 1929/1947, 5 p.c $ 944,
Canada, 1940/1960, 4 p.c 200,
Canada, 1937, 5J p.c 210,

Canada. 19.34, 5J p.c .50,

Manitoba, 1924, 4 p.c 25,

Ontario, 1939, 4 p.c 50,

Ontario, 1927, 4 p.c 25,

Quebec, 19.37, 3 p.c. 17,

Quebec, 1946, 4J p.c 100,

Cities—
Hull, Que. (gtd. by Quebec), 1937, 4 p.c 40,
Montreal, Que., 1923, 6 p.c 50,
Toronto, Ont., 1945, 3 J p.c 97,

Vancouver, B.C., 1945, 4 p.c 35,
Vancouver, B.C., 1946, 4 p.c 15,

Schools—Quebec—
Montreal Protestant, 19.39, 4 p.c 50,

Montreal Protestant, 1942, 4 p.c 75,
Montreal R.C., 1945, 4 p.c 50,
Westmount, 1928-1930, 5 p.c 24,
Westraount, 1949-1954, 5 p.c 24,

Railways—
Canadian Northern Ontario Ry. (gtd. by Ontario), 1938, 3} p.c 486,
Canadian Northern Ry. (gtd. by Dom. of Canada), 1934, 4 p.c 73,

'alue



DEPARTMEST OF IXSURANCE

12 GEORGE V, A. 1922

:s .5 -1

-—" ~ "O

S3S

11 ^ I

.5 § H >«

-.So I T3
C5 ":, r^"" O

I

-.

o



LIFE INSURANCE COMPANIES 365

SESSIONAL PAPER No. 8

1 ^ cj -^ « o -1" -^ rt -^ oo>t

3 rt Oi CO -^ O 00 I-- Mt^ OMC
5 lO -< CO -rf" -^ C^) O ^-i t^ OO Oi C

— ao »ot*o»^

O -^ coeo--*r

OO
oo
OO

s %

4II

,- « i-

fe-3
°

> i^

_
' 3 ?-§

— - t. £ t. >,.a-3 <u o <D S

^"o"© ot!§ ^'s -•r.H == =^

=£3 zs-:::^ ci

OO C^ C!> 1--3 O O eO



DEPARTMEXT OF IS'SURAXCE

12 GEORGE V, A. 1922

THE SASKATCHEWAN LIFE INSURANCE COMPANY

Statement for the Year ending December 31, 1921

President, Chas. Wu-LorcHBY—^\'ice-President, D. Low, M.D.—Secretary and Managing
Director, T. F. Conrod—Head Office, Regina, Sask.

(For List of DirectoTt tee Appendix)

(Incorporated March 12, 1912 by Art of the Parliament ofCanada 2 Geonw V, chap. 147. Dominion license

issued March 10, 1914. Commenced business May 22. 1914)

CAPITAL STOCK

Authorized and subscribed $1,000,000 00
Paid in cash 100.000 00
Premium on Capital Stock paid by Shareholders 132, 581 00

(For List of SharchoUeri see Appendix)

SUMMARY BAI_\XCE SHEET
Assets LiabHitiet

Total Ledger Assets $ 445,580 80 Total Liabilities $ 358,193 51

For deduction of excess of total book Excess of Assets over Liabilities:

—

value of Ledger Assets over total Capital Stock paid in cash tlOO.OOO 00
market value see Liabilities. Surplus 30,359 90

Non-Ledger Assets 42,972 61 130,359 90

TotalAssets J 488.553 41 Tot.il ..» 488.553 41

SYNOPSIS OF LEDGER ACCOUNTS

As at December 31, 1920:— Decrease in Ledger Assets in 1921:

—

Net Ledger Assets $ 365,351 77 Disbursements $ 88,886 24

Suspense Account 86 55 Suspense Account 86 55

Total decrease $ 88.972 79
Total Ledger Assets $ 365,438 32

As at Decern l>cr 31. 1921:—
Increase in Ledger Assets in 1921:

—

Net and total Ledger Assets. . . $ 445.580 80
Income i 169.115 27

Total * 534.553 59 Total $ 534.553 59

ASSETS

Ledger Assets

Book value of real estate, unencumbered, held by the Company, (Saskatchewan rural
property, two parcels^ $ 3,817 20

Mortgage loans on real estate, first liens 85,859 51

Amount of loans as above on which interest has been overdue for one year or more previous
to statement . $1 . 694.

Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ 15,906 10

Advances to policyholders under automatic non-forfeiture provisions. .. . 30,908 24

Book value of bonds, debentures and debenture stocks owned by the Company (For details

see Srhfdulc C) 290,885 68

Cash: At Head Office, $977: in Union Bank of Canada, Regina. $17,227.07 18.204 07

Total Ledger AsseU % 445. 580 80

For deduction of excess of total book value of real estate, bonds, debentures and stocks
over total market value sec Liabilities

.
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ASSETS-ConcMed

Non-Ledger Assets
Interest or dividends on— Due Accrued

Mortgages $ 1,282 20 S 1,334 47 J

Bonds and debentures 605 74 8,523 03

Premium notes, policy loans and liens 1 , 183 22

Bank balance 7 27

Totalinterest $ 1,887 94 S 11,047 99
$ 12,935 93

First Year Renewal
Gross premiums, less reinsured:

—

Due and uncollected $ 12,563 35 $ 26,890 95
Deferred 79 85 212 00

Total S 12,643 20 $ 27,102 95
Deduct commissions and estimated loss in collection 6,321 60 3,387 87

Net premiums due and uncollected , and deferred S 6, 321 60 $ 23, 715 08
30,036 68

Total Non-Ledger Assets $ 42,972 61

Total Assets $ 488,553 41

LIABILITIES

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability or any other contingency or on a t*rm certain

(Sec Statement of Actuarial Liabilities) $ 334,225 00
Net liability for unadjusted payments due under contracts:—Death losses 3,386 10

Received from policyholders in advance:—Premiums 1, 192 28

Provincial, municipal and other taxes due and accrued 2, 500 00
Salaries, rents and office expenses, due and accrued 757 80
Medical examiners' fees due and accrued 68 00
Commissions to agents due and accrued 1 , 064 33

Mortality and Investment Reserve (of which $8,022.21 provides for excess of total book
value of ledger assets over total market value) 15,000 00

Total Liabilities $ 358, 193 51

INCOME
First Year Renewal

Assurance premiums $ 39,208 59 $ 109,876 00
Less reinsurance premiums paid 972 05 2, 182 18

Total net premiums $ 38,236 54 $ 107,693 82
$

Gross interest or dividends on

—

Mortgages (less $25 . 79 paid for accrued interest on mortgages acquired
during year) S 4,842 79

Bonds and debentures (less $470.99 paid for accrued interest on bonds
acquired during year) 15, 224 88

Premium notes, policy loans and liens 2,917 24

Premium on Capital Stock

Total Income $

22,984 91

200 00

DISBURSEMENTS
In respect of assurance contracts:

—

Death claims—amount assured $ 13,885 25
Net surrender values 6,598 67

Total net disbursements in respect of assurance contracts $ 20,483 92

Net payments on supplementarj- contracts:—Not involving life contingencies 250 00
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)

.

2,475 65
Head office expenses:— Salaries, $18,080; directors' fees, $530; auditors' fees, $205.50;

travelling expenses, $544.20; rents, $1,999.75 21,359 45
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DISB LRSEiiEST&-Concluded

Branch office and acencv expenses:—Assurance commissions— first year, {24,305.36: renewal,
$845.38; salaries, $4,9.37 50; travelling expenses, *3.(W3 r.2 $

All other expenses:—Advertising, J192.(M: books and periodicals. t<>4.05; express, tele-

grams and telephones, $161.38; legal fees, $2,139 94; medical fees, $4,174.27: postage.
$923.61; printing and stationer>-, $1,007 24; commissions on loans, $103 50; appraise-
ment expenses, S9. 50; exchange, $192. OS; supplies, $184.41; sundry expenses, $1,749.79

Gross loss on sale or maturity of ledger assets;—Bonds exchanged tor higher yield or longer
term securities

Total Disbursements $

EXHIBIT OF ANNUITIES

10.901 81

273 55
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The Saskatchewan Life—Concluded

MISCELLANEOrS STATEMENT— ConcZurfwl

(2). No disability claims have arisen.

(o) No annuities have been issued.

(2). Items of Special Rescrre—
(a) No reserve is held on account of prepaid or limited loadings.

(b) Guaranteed cash values in excess of the net premium reser\-e on the basis of valuation

employed were valued as pure endowments, the additional reser\'o so found being added to the

ordinary reseire.

(c) No reserve is held on lapsed policies to cover the option of reinstatement.

id) No rcser\-e is lield to cover the option of renewal under term policies.

(cj No reserve is held to cover the option of conversion under term policies either at (o) original

age of entry or (h) as at age attained.

If) No other special reserves are held.

II. No modifications or limitations as to guaranteed values are made under policies in special classes

I (1) (a) to (/).

III. The average rate of interest earned during the year on the mean net ledger assets was 6-85 per ceir.

IV. No surplus has yet been distributed.

fsTHEDVLE C.

•Bonds and debentures

—

Par value Book value Market value
(FOvemments—

Canada, 1933, 5J p.c % 100 00 $ 100 00 t 10100
Canada, 193-1, 5J p.c 60,550 00 60.550 00 59,»M 50

Canada, 1922, 5i p.c 150 00 149 SO 1.50 00

Canada, 1923, 5J p.c 200 00 197 25 200 00

Canada, 1924, 5) p.c 100 00 95 35 99 00

Russia, 1926, 5J p.c 5,145 00 3.063 80 30 00

Cilies—
i4J6(T(a—Medicine Hat, 1934, 5 p.c 15,000 00 14.328 00 12,750 00
Saskatchetran—
MooseJaw, 1951,5p.c 2,919 99 2,0.39 82 2,335 99

Moose Jaw, 1952, 5 p.c 1,460 00 1,13149 1,168 00

Saskatoon, 1941/1961, 5 p.c 1.946 66 1.477 35 1,557 33

Regina, 194S, 5 p.c 25,000 00 24,507 50 20,750 00

Rural Municipalitidi. Saskatchewan—
Buffalo, 1922-1934, 5J p.c 6,500 00 6.282 72 5,915 00
Gravclbourg, 1922-1928, 6 p.c 4,375 00 4,375 00 4.243 75

Norton, 1922-1928, 6 p.c 7,000 00 6,889 04 6,790 00

Schools—
Alberta—
Calgan, 1922, 4J p.c 7,000 00 6,836 45 6,930 00

Two other schools 810 00 810 48 818 10

Saskatchetran—
Fniitvale, 1922 tol940, 8p.c. 24.453 75 24.4.13 75 25,43190
Fruitvale, 1922 tol941,Sp.c... 3,500 00 3.500 00 3,640 00
Khedive. 1922 to 1941, 8 p.c 3,000 00 2,WO 00 3,120 00
Ranch Centre. 1921 to 1928, 8 p.c 3,500 00 3,567 41 3,605 00
Regina, 192.S,4ip.c 4,750 00 4,20117 4.132 50

Regina, 1929, 4i p.c ; 4,000 00 3,512 89 3,440 00
Regina. 1922-1929, 45 p.c 2,000 00 1,818 86 1,832 50
Silton, 192.3-32. 8 p.c 4,000 00 4,000 00 4,120 00
Weisenberg, 1922 toI931.8p.c 4,000 00 4,000 00 4,120 00
Fortv-one other schools, par value for each not eiceeding
$2,600 32,11579 32,383.57 31,868 93

Villaoe-s. Saskatchewan—Four villages, par value for each not
exceeding $1,500 4,316 00 4,324 72 4,286 34

Rural Telephones, Saskalehewan—
Cudworth. 1930to 1934, 6p.0 10,842 97 9,649 88 9,650 24

Gray, 1923 to 1937, 8 p.c 13,500 00 13,60168 13,905 00

Tuxford, 1922 to 1936, 8 p.c 14,300 00 14,300 00 14,729 00
Eleven other rural telephones, par value for each under

$6,300 31,57142 31,795 70 31,199 39

$298,106 58 $290.885 68 $282.863 47

*Of which are on deposit with Receiver General:—Citv of Medicine Hat, $15,000: City of Regina,
$25,000; R. M. of BufTalo, $6,500; R. M. of Norton, $7,000; Fruitvale School District. $12,226.85.
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LA SAir\'EGARDE LIFE INSURANCE COMPANY

Statement for the Year ending Decembeh 31, 1921.

President and Manager, G. N. Duchasme—1st Vice-President, Hon. N. Pehodeac, N.P.—
2nd Vice-President, Tancr^de Bienvenu—Secretary, L. N. Ducharme—Actuary, Theo.
>L\rot, B..\.—Head Office, Montreal.

{For List of Directors see Appendix)

(Incorporated by Chapter 95, Quebec Statutes in 1903. Commenced business, November, 1903. Incor-
porated 1-2 Geo. V, Chap. 39, May, 1911. Dominion license issued August 1, 1912.)

CAPITAL STOCK

Authorized f 2, 000, 000 00
Subscribed 1 . 196, 000 00
Paid in cash 178, 500 00
Premium on capital stock paid by shareholders 57,639 50

{For List of Shareholders see Appendix)

SUMMARY BALANCE SHEET

Assets
Total ledger assets $ 1 , 919, 648 56
Deduct excess of total book value of

ledger assets over total market
value 21,858 53

Total ledger assets taken at market
value $ 1,897,790 03

Non-ledger assets 87,554 11

Total assets $ 1,985,344 14

Liabilities

Total liabilities $ 1 , 689, 254 27
Excess of assets over liabilities;

—

Capital stock paid in

cash $ 178,500 00
•Surplus 117,589 87

296,089 87

Total $ 1,985,344 14

SYNOPSIS OF LEDGER ACCOUNTS

As at December 31, 1920—
Net ledger assets $ 1,679,302 OS
Borrowed money 205, 000 00
Items in suspense 6.39 73

Total ledger assets $ 1,884,941 81

Increase in ledger assets in 1921

—

Income $

Total $ 2,386.061 74

Decrease in ledger assets in 1921

—

Disbursements $
Amount by which ledger assets
were written down

Decrease in borrowed money
Discount on instalment policy
purchased

Decrease in items in suspense

3,263 37
205,000 00

2.310 18

639 73

Total decrease $ 466,413 18

As at December 31, 1921—
Net and total ledger assets $ 1,919,648 56

Total $ 2,386,061 74

'.Surplus contingently apportioned to deterred dividend policies :

$229,515.58.

8—24^*

sued prior to January 1, 1911,
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ASSETS
Ledger Atselt

Book value of real estate, uneiuuiiiljered, held by the Company {For details »ee Schedule .I V$ 350. 1 10 00
215. 5H 82

191.197 II

Mortgage loans on real estate, first liens

Amount secured by the Company's policies in force, the resen'e on each policy being in

excess of all indebtedness:

—

Loans to policyholders S 172,327 77

Advances to policyholders under automatic non-forfeiture provisions 18.869 34

Book value of bonds, debentures and debenture stocks owned by the Company {For details

see Schedule C) 1, 142.235 40

Cash:—At head office. $4,449.34: in banks, $10,952.07 (For delaiU see Schedule E) 15,401 41

Instalment policy purchased 5. 189 82

Total Ledger Assets $ 1,919.048 56

Deduct excess of total book value of real estate, bonds, debentures and stocks over total

market value 21,858 53

Total ledger assets taken at market value $ 1,897,790 03

Non-Ledger Assets

Interest, dividends and rents, due and accrued:

—

Interest or dividends on

—

Mortgages
Bonds and debentures
Premium notes, policy loans and liens

Due
406 25

7,858 89

Accrue<l

$ 3,226 67

18,436 89

Total interest.

Rents
8,265 14

720 00

Total interest, dividends and rents, due and accrued. $ 8,985 14 S 21,663 56

Renewal
$ 32.430 09

6,721 .35

S 39.151 44
1.005 53

Net premiums due and uncollected, and deferred $ 9,214 33 $ 38,145 91

Gnsup insurance premiums, less 2fi commission
Furniture

Gross premiums, less reinsured:

—

First Year
Due and uncollected $ 14.620 72
Deferred 2. 132 60

Total
Deduct commissions and estimated loss in collection

16,753 32
7,538 99

30,618 70

47.360 24
2,045 17
7,500 00

Total Non-I/Cdper .Assets.

Total .\ssels

$ 87,554 11

$ 1.985,344 14

LL\BILITIES

Net liability under assurance, annuity, and supplementarj' contracts in force for payments not
due, dependent on life, disability or any other contingency or on a term certain (See

Slalemcnl of Actuarial LiabUilita'i $ 1.044.306 81

Net liability for pjivmcnts due under contracts:—Death losses: Ordinary—unadjusted,
$12,000; rc.si..<l.-d", not in suit. $2,000; Group-^unadjusted, $400 14,400 00

Received from policyholders in advance:—Premiums 1 . 961 00

Net profits allotted to deferred dividend policies issued on and after January 1, 1911 8.464 06

Provincial, municipal and other taxes due and accrued fi. 127 77

Balance of shareholders' surplus account II. 399 45

Saliiries. rents and office cxrcnse.*. due and accrued 2,017 66

Advance p:iyments other than from policyholders:— Rents 166 67

Interest on borrinved money, due and accrued 273 90

Sundry aicriunts payable at the nil ..f ill.. vi!>r 56 95

Total LlablUtle.s

Babnce, Dec. 31. 1920

Interest added during 1921
Sundries
Gain on sate cf securities

$ 1,

-IIAHKII

$

il.DLUS' SLRI'LIS ACCOUNT
2.789 26 Proport ion of expenses %

12,349 44 Shareholders' proportion of losses:

—

351 24 Decrease in assets due to revslu-
140 96 ation

Other deductions
Balance, Dec. 31, 1921

15,630 90 Total S

,254 27

2,310 18

1,816 31

104 96
11,399 45



LIFE INSURAXCE COMPANIES

SESSIONAL PAPER No. 8

La Sauvegarde—Continued

First Year Renewal Sinylo
Assurance premiums $101,800 98 $296,919 72 $ 2,318 86

Less reinsurance premiums paid 6,834 40 15,073 24

Total net premiums $ 94,966 58 $281,246 48 $ 2,318 86

Interest, dividcncls and rents:

—

tJross interest or dividends on

—

Mortgases $ 12,811 .59

Honds and debentures 69, 324 03

Premium notes, policy loans and liens 10,752 86

-$ 378,531 92

.$ 92,888 48Total
Gross rents for Company's property (including $5,299.92 for Company's

occupancy of its own buildings) less $30,264 for taxes, expenses and
repairs in connection with such propertites 26,215 89

Total interest, dividends and rents
Income from all other sources:—Exchange, $1,033.82; sundries, $.589.82 .

Gross profit on sale or maturity of ledger assets—Bonds

119,104 37

1 , 623 64
1,860 00

Total Income $ 501,119 93

DISBURSEMKNTS
In respect of as&urance contracts:

—

Death and endowment claims

—

Amount assured—Death claims, $40,800; matured endowments, $11 ,500 $ 52,300 00
Net surrender values 10, 577 55
Net dividends in cash 3, 160 87

Guaranteed interest payments 307 34

Total net disbursements In respect of assurance contracts $ 66,345 76
•Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) 7,635 95
•Head office expenses;— Salaries, $25,345.57; directors' fees, $3,000; auditors' fees, $1,200;

travelling expenses, $657.99; rents, $5,299.92; miscellaneous, $793.91 36, 297 39
•Branch office and agency expenses:—Assurance commissions—first year, $71,999. .34; renewal,

$14,579.45; advanced to agents, $8,262.18; salaries, $4,011.25; travelling expenses, $2,258.45
bonus, $1,451.80; prizes, $1,759.00; superintendent, $543.58; expenses allowed, $4,238.55;
miscellaneous, $350.41 109,4,54 01

•AH other expenses:—Advertising, $5,789.43; books and periodicals, $33 .60; express, telegrams
and telephones, $347.40; legal fees, $4,188.01; medical fees, $8,803: office furniture,

$3,966.72; postage, $1,614.76; printing and stationery, $5,671.62; miscellaneous, $.585.13 30,999 67
Gross loss on sale or maturity of ledger assets— Real estate , 4,467 12

Total Disbursements $ 255, 199 90

EXHIBIT OF AXN'UITIES
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EXHIBIT OF POLICIES (Otdinao'.i

(For policies herein included involving disability benefits see Abstract)

Classification
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MISCELLANEOVS STATEMENT

I. The calculation of the "Reserve" in the "Statement of Actuarial Liabilities"—
(1). Policies of the same plan and Fame year of issue were grouped as to age at enlrj- for valuation.

The valuation was made from Tables of mid-year policy values prepared by the Net Premium
Method, Om (5) 3J%. The age for valuation purpose was taken as age neit birthday at issue and
the duration as N+} where N is the curtate duration.

Special Classes—
(fl) There were no policies in force on lives resident in tropical or subtropical countries.

(b) Policies issued at premiums corresponding to ages higher than the true ages were value<l at

the higher agc.«.

(c) In the valuation ot policies subject to liens, the liens were disregarded.
(d) Extra premiums are charged for occupational hazards only and arc payable annually. Extra

premium is disregarded in valuation.
(c) No policies were issued on Substandard lives except as described in ih\ and (el.

(J) On policies issued with disability benefits providing for waiver of preiiiiuiii only, before the
occurrence of disability, no additional re.'^rN'e for disability was carried. No disability has yet

arisen. On policies issued providing for waiver of premium and a ntonthly annuity of $10.00 pt-r $1,000.

the extra reserv'c is based on tables formed by combining the Om (5) Table of Mortality witli

Hunter's Table of Disabled Lives, at 3% interest. No disability has yet arisen.

(o) The tour deferred annuities in force were valued nn the Om (5j 3i% basis.

(2) Items of Special Reseric—
(a) No reserve is held under limited and single premium policies on account of prepaid or limited

loadings.

(b) No additional resen'e is held to provide tor guaranteed benefits in excess of the net premium
reserve on the basis of valuation employed.

(c) No reser\-e was maintained to cover the option ot reinstatement under lapsed policies not
continued in force under automatic nonforfeiture provisions nor having surrender values.

id) No additional reserve was trade on renewable term policies.

(c) No reseiA'e was maintained to cover the option of conversion into higher premium plans.

II. No modification or limitation is made under the special cla-ss of policies referred to in I U) (a) to if)

in respect of cash surrender values, paid-up insurance, extended term or automatic extended term
insurance.

III. The average rate ot interest earned during the year on the mean net ledger assets was "•27 per cent.

IV. Distrihutinn of Surplus—
(a) The Shareholders' Fund is credited with interest in proportion to mean funds,

and is charged with its proportion ot any losses on investments. The Shareholders are also

entitled to 109c of profits arising from Participating Policies and to the entire profits arising from
Non-Participating Policies.

(h) Annual dividends were equal to 35'}} of the loading over the Cm (5) 3\'^'c Table premium and
1)% of interest on the reserve of the preceding vear. No quinquennial dividends were payable
in 1922.

(c) There were no annuities.

DEFERRED DIVIDEND POLICIES

Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto.

Total Profits
Year of Issue Net Amount Contingently

in Force Apportioned

1902 $ 36,250 00 i 10.213 00
1903 9,750 00 2,443 45
1904 88,000 00 19.314 54

1905 251,500 00 47,37154
1906 249,266 00 39,19174
1907 380,000 00 47,918 45

Issued on and after January 1. 1911.

Total
Year of Issue Net Amount Profits

in Force Credited

1911 J 287,000 00 $ 1.3.39 05
1912 345,060 00 2.834 .W
1913 274,000 00 1.534 60
1914 188,500 00 2,263 06
1915 316,500 00 492 76
1916 222,000 00 Nil.
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Bonds and debentures

—

Schedule C
Government— Par value Book value
Canada. 1922, 5i p.c $ 300 00 $ 300 00

Canada. 1923, 5J p.e 200 00 200 00

Canada, 1933, 5J p.c 50,000 00 .50,000 flO

Canada, 1934, 5* p.c 26.000 00 25,!I3.t 00

Canada, 1937, 5j p.c 45,000 00 45,000 00

$ 121,500 00 S 121,435 00

Cities—

Fort William. 1942. 5 p.c $ 20.926 66 $ 16,4S6 03

Fort William. 1926, 4| p.c 4.866 66 4.425 99

Port Arthur, 1942 and 1943, 5 p.c 5,353 33 4.114 30
Qmbec—
Montreal. 1953. 4^ p.c 25,000 00 20.785 .5?

Montreal, 1951, 1952 and 1953, 4i p.c 73.000 00 60.713 00
Montreal. 1948. i\ p.c 25,000 00 21.059 89

Three Rivers. 1944. 5 p.c 5,000 00 4.000 98

Three Rivers. 1946. 4 p.c 25.000 00 22. .521 53

Saskttlchi wan—Regina. 1951, 6§ p.c 5.000 00 4.S46 05

$ 189.146 65 $ 158.953 29

roim—QucbfC—St. Lambert, 1927, 55 p.c S 25.000 00 $ 23.950 86 $

Villades—Quebec—
Bromptonville. 1922 to 1947. 4J p.c $ 8,23116 S 7,66129 $

I.aMalbaie. 1926. 4| p.c 7,000 00 7.000 00
L'Annonciation. 1949. 5 p.c 16.000 00 15,840 70

La Tuque. 19.30. 5 p.c 25.000 00 24.381 .32

Mont Laurier. 1951, 5 p.c 22.000 00 21.378 35

Napierville. 1922 to 1927. 4| p.c 2.125 80 1.822 74

•Ste. Agathe des Monts. 1950, 5 p.c 70.000 00 70,000 00

Ste. Agathe des Monts, 1923 to 1937 5 p.c 3.53184 3.556 82

St. Cvprien de Xapien-Ule, 1922 to 1927, 45 p.c 2,125 80 1.822 74

Ville Marie. 1950. 5 p.c 37,000 00 37,000 00

Market value
( 300 00

200 00
.50,.500 00
25,740 00
46,800 00

5 123,540 00

$ 17,578 39
4.526 00
4,443 27

20,7.50 00
60,590 00
21,000 00
4,400 00
18,750 00
5,150 00

S 157, 187 66

6,996 49
6,790 00
13,440 00
23,000 00
IS, 4,80 00
2.019 51

.58.800 00
3.2,84 61

2.019 51

31.4.50 00

S 193,014 60 $ 190.469 96 $ 166.280 12

Schools—Quebec—
Ahuntsic, 1941. 6 p.c $ 50.000 00
Montreal Commercial High School, 1949, 4 p.c 10.000 00
Pointe aux Trembles. 1954. 6 p.c 150.000 00
St. Jean de la Croii-. 1938. 5 p.c 10.000 00
St. Gregoire le Thaumaturge. 1956, 6 p.c 1.000 00

50,000 00
7,179 10

132,664 55

9,828 49
916 26

.50.500 00
7,700 00

142,500 00
9,100 OO
1,020 00

$ 221,000 00 S 200.588 40 $ 210,820 00

204,809 81 t 164.793 62 $ 1.55.312 54

Railways—
Canada Atlantic Ry.. 1955. 4 p.c $ 9,720 00 $ 6.004 09
Canadian Northern Ry. (gtd. by Dom of Canada),

1934. 4 p.c 60, .589 81 46.764 94
Detroit United Rv.. 1932. 45 p.c 100,000 00 83.096 30
Montreal Tramways Co., 1941, 5 p.c 34,500 00 28,928 29

$
Miscellaneous— —
Alsoma Steel Corp., Ltd. (gtd. by Lake Superior
Corp.). 1962, 5 p.c $

Calgary Power Co.. Ltd., 1940, 5 p.c
Canada Steamship Lines. Ltd., 1943, 5 p.c
Dominion Iron & Steel Co., Ltd., 1929, 5 p.c
Dominion Iron & Steel Co., Ltd., 1939, 5 p.c
Montreal Water & Power Co.. 1932. 45 p.c
Saraguay Electric Co. (gtd. by Cartierville). 1937.

5 p.c 29,000 00

.50,289 54
68.000 00
30,705 00

13,139 97
24,333 30
80,000 00
25,000 00
42,339 98
148,433 32

5,829 10

16,274 36
.56,186 50
22,685 28
31.040 92
122.077 88

27.950 23

6,044 39
18.249 99
56.000 00
20,750 00
30,908 18

124,683 99

26,100 00

S 362.246 57 $ 282,044 27 $ 282,736 55

$1,316.717 63 $1,142.235 40 $1,120.376 87

Cash in banks

—

Provincial Bank of Canada, Montreal.
Hochelaga Bank, Montreal

$ 10,463 S3
488 .54

10,952 07

'On deposit with the Receiver General.
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THE SCOTTISH A^^C.\BLE LIFE ASSURANCR SOCIETY

Statement for the Year ending December 31, 1921

President, The Right Hon. Lord Stamfordham—General Manager, W. Hct,ton—Secretary and
Actuary, R. Gordon-Smith—Principal Office, Glasgow—Attorney in Canada, Charles J.

Fleet.

(Founded al Glasgow, January 1, 1826. Incorporated by an Act of Parliament. 1849. Commenced
business in Canada, 1846.')

NO CAPITAL STOCK

ASSETS IN CANADA

Ledger Asaeti

Held 'solely for the proUction of Canadian PolicyhohU-r^

Bonds and debentures on deposit with Receiver General:— Par value Market value

Province of New Brun.swick. 1934, 4 p.c $ 2.5,000 00 $ 21.250 00

City of Victoria. 1944. 4J p.c 50.000 00 39,000 00

$ 75,000 00 $ 60.2.50 00

Carried out at market value $ 60.250 00

Other Ledger Assets

l/oans to Canadian policyholders on security of their policies within the surrender value .

.

3.839 80

Non Ledger Afseti

Intercut accrued on bonds and debentures on deposit 1 . 106 48

Total Assets In Canada $ 6.5,196 28

LIABILITIES IN CANADA

Net liabilitv under assurance, annuity and .supplementary contracts in force for payments
not due J 33. 137 13

Provincial, municipal and other taxes due and accrued 10 56

Total LlabUitles in Canada $ 33. U7 69

INCOME IN CANADA
Assurance premiums, renewal $

Gross interest or dividends on

—

Bonds and debentures $ 3,905 17

Policy loans 194 97

Total Income In Canada

DISBURSEMENTS IN CANADA

In respect of assurance contracts;—Surrender values t 1,564 60
Taics. licenses and fees 10 57
Branch office and agency expenses;—Expenses in connection with deposit of Dominion and

provincial annual returns, $12.91; miscellaneous, $10 22 91

Total Disbursements In Canada $ 1,588 38
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EXHIBIT OF POLICIES IN CANADA

Classification
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THE SCOTTISH PROVIDENT INSTITUTION

Statement for the Yeak ending December 31, 1921

MannRpr, R. T. Boothby—Joint Secretaries, C. W. Thompson and A. G. Donald—Actuary,

W. G. A\'ALTON—Principal Office, 6 St. Andrew Square, Edinburgh—Chief Agent in Canada,

W. L. Bond.

(Instituted in 1837. Incorporated by special .\cts of Parliament in 1848, 1884, 189.3 and 1901.)

NO CAPITAL STOCK

ASSETS IN CANADA

Ledger Asstts

Held solely for the protection of Canadian Policyholders

Bonds and debentures on deposit with Receiver General:

—

Par value Market value

City of London. Ont., 1926, 4 p.c S 50.000 00 $ 47,000 00

Ottawa. Ont.. R.C. School, 1939, 4J p.c 10,000 00 7,900 00

S 60.000 00 % 54,900 00

Carried out at market value $ .W.OOO 00

Other Ledger .4.>></.'i

Loans to policyholders secured by the Company's policies in force, the reser>-e on each
policy being in excess of all indebtedness 1.800 67

Xon-Ledger Assets

Interest accrued on— BoniU iinil dclicnturcs. $93 6K: policy loans. $25 15 118 83

Total Assets In Canada » 56,819 50

Ll.VUlLITIKS IN CANADA

Net liiibility uniler .•»>..'^urancc contracts in force for payments not due . f 15.536 35

Net liability for p.-iyincnt^ due umlcr contracts:—Death losses, adjusted but unpaid : . 5.548 00

ToUl Uablllties In Canada $ 21.084 35

1N( OMK IN ( ANADA

-\ssurance premiums, renewal $ II990
Gross interest or dividends on

—

Bonds and debentures $2.63141
Premium notes, policy loans and liens 76 89

2.708 .30

Total Income In Canada $ 2.828 20

DIsniRSKMENT.S IN CANADA

Legal fees $ 62 35
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EXHIBIT OF POLICIES IN CANADA

Classification
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THE SECURITY LIFE INSURANCE COMPANY OF CANADA

Statement for the Yeah ENDiNti December 31, 1921

President, BriR.-Gen. Sir Henry M. Pellatt, C.V.O.—Vice-President and General Manager,
J. O. McCarthy—Secretary, K. C. O. Johnson—Cashier, E. M. Mcrphy—Head Office,

2 Toronto St., Toronto.
<Fur List of Directors s{c AppenJij)

(Incorporated April 27. 1907, by an .\ct of the Parliament of Canada, 6-7 E«l»ard VII, rap. 120. Dominion
license- issued April 27. 1911

1

CAPITAL STOCK
Authoriml S 1.000000
Subscribed 883.900
Paid in cosh 254 . 723
I'remiuin on Capital Stock paid by Shareholders 251,348

[^For List of Shareholders see Appendix i

.SIM.\I.\KV B.VL.\NCE SHEET
Assets Liabilities

Total LedBer .\sseis $ 363,988 13 Total Liabilities . . ... f 321. OIS .s7

Deduct excess of total book value of Led- Excess of Assets oyer Liabilities:

—

ger Assets over total market value. 14,995 79 Capital .'stock paid
in cash $ 2.'J4.723 60

Total Ledger Assets taken at market Dolicit 155. 527 94
value $348,992 34 99,195 60

Non-Ledger Assets 71,222 19

Total Assets $420,214 53 Total $ 420.214 53

SVXOP,SIS OF LEDGER ACCOUNTS

As at December 31, 1920

—

Decrease in lycdgor .\s3ets in 1921

—

Net and total ledger .\.sset* $261,749 63 Disbursi'nienls $ 121,772 17

Increase in Ix-dger .Assets in 1921

—

A~ al December 31, 1921

—

Income 224,010 67 Net and total Ledger .Vsscts. . 363,988 13

Total $485,760 30 . Total $ 485.760

.\SSETS

Book value of real estaU- (less $4,000 encumbrances) held by the Company {For detaiU see

Schedule A) $ 3,972 25

Mortgage loans on real estate, first liens •
• : • '" '^^ -^

Amount s»-cun>d by the Company's policies in force, the rescr\"e on each policy being in

excess of all indebtetlness;

—

Loans to policyholders $ 15.707 52

Advanres to policvholders under automatic non-forfeiture provisions 9. 131 9S
24.839 50

Book value of l>onds, debentures and debenture stocks owned by the Company (for detaiU

see Schedule C) 232.089 80
Cash: At Head Office. 12, 290.55; in banks, $19,393.76 (For detaiU tee ScheduU B) 21. 6S4 .TI

Balance due on sale of real c.-^tate 51.250 i

Total Ledger Assets $ 363,988 j::

Deduct excess of total book value of bonds, debentures and stocks over total market value 14.99.1 .
i

Total ledger assets taken at market value $ 348.992 '-'-i
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ASSETS—Concluded

Non-Ledger Assets

Interest, dividends and rents, due anil accrued:

—

Interest or dividends on

—

Due Accrued
Mortgages $ $ 631 48

Bonds and debentures 3,422 tiS 2,57192

Total interest $ 3,422 &3 $
Rent.s 175 00 . .

Total int<?rest, dividends and rents, due and accrued. $ 3,597 63 $

Gross premiums, less reinsured:

—

First Year Renewal
Due and uncollected $ 23.439 50 $ 31,176 98
Deferred 3, 171 95 6. 218 20

Total $ 26,61145 $ 37,395 18

Deduct commissions and estimated loss in collection 4,168 43 1.121 85

Net premiums due and uncollected, and deferred $ 22,443 02 % 36.273 33
58,716 35

All other assets:—Office furniture, $4,304.81; rent paid in advance, $1,400 5,704 81

Total Non-Ledger Assets $

Total Assets $ 420.214 53

LIABILITIES

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability or any other contingecy or a term certain {See
Statement of Actuarial Liabilities) $ 314, 988 00

Net liability for unadjusted payments due under contracts:—Death losses 4.000 00
Received from policyholders in advance 247 55
Salaries, rents and office expenses, due and accrued 995 82
Medical examiners' fees due and accrued 787 50

Total Lteblllties $ 321,018 87

INCOME.
First Year Renewal

Assurance premiums $ 44.464 92 $ 95. 198 77
I^ss reinsurance premiums paid 7, 697 41 9. 753 90

Total net premiums $ 36.767 51 $ 85.444 87
$ 122,212 38

Interest, dividends and rents:

—

Gross interest or dividends on

—

Mortgages $ 955 OJ
Bonds and debentures (less $1,022.08 paid for accrued interest on bonds

acquired during year) 11. 855 61
Premium notes, policy loans and liens 579 40

Total $ 13.391 Ot
Gro.ss rents for Company's property (including $3,690 for Company's

occupancy of its own buildings) less $3,881 .49 for taxes, expenses and
repairs in conne<tion with such properties and less interest on
encumbrance, $2,590 1.644 6S

Total Interest, dividends and rents : 15, 034 72

Advances tnade to agents in previous years and rec jvered during the year 846 90
Income from all other sources:—Premium on Capital, $38, 145; paid on Capital Stock (in-

crea.>*d) $24,771.67; calls on Capital Stock, $250 6i, 168 67
Gross profit on sale or maturity of ledger assets:— Roal estate 22.750 00

Total Income S 224,010 67
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The Seccmty Life—Continued

DISBURSEMENTS
In rt'speot of assurance; contrucU:

—

Death claims—amount assured, $18. 126.25; less received for reinsured. $1.91(9 .*S.

Xet surrentler values
,

Total nrt disbursements In respect of assurance contracts S
Net payments on .supplementary contracts:—Not involvinR life rontingencies .

Taxes, licen.ses and fees ( ineludinK taxes on investments but excluitinK taxes on real estate)
Head office expenses:— Salaries, $10,032.48; auditors'fee9.$33U; travelling expeutcs. $1,728.56:

rents. $3. 600
Branch office and agency expenses:—Assurancecoinmissions— first year, $18, 344. 50; renewal.

$2,949.02; advanced to aRents, $12,477.25; salaries, $8,961; travelling expenses, $7,601.48;
rents, $2.083.01

All other expenses:—Advertising, $1,254 20; books and periodicals, $249.79: cxprc3.s,
telegrams, telephones and postage, $1,502.08; legal tees, $739.40; medical fees.

$6,031.38: office furniture, $588.48; printing and stationery, $2,108.75; commission
on sale of stock, $12..377. 25; discount, collection and exchange, $427.49; miscellaocous,
$973.56

$
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The SEcuRiTi' Life—Continued

MISCELLANEOUS

Now policies issued and paid for in cnsh:—Number, 1,030; gross amount, $1,4:51,210; reinsured
in otlier licensed companies, $93,550.

Claims reinsured:—Death claims. $1,999.88.

The Company's business is entirely on non-participating plans.

STATEMENT OF ACTUARLAL LL\BILITIES

Assurance Section

Class of Contract
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The SEcrRiTY Life—Continued

MISCELLANEOUS STATEMENT-Conc/udfJ

(2). Items of Special Reserve:—
(a) No additional resen-o is hold under limited or single premium policies on account of prepaid

or limited loadings.

(b) In all oases where the guaranteed l)enefit exceeds the Om (5) 3J p.c. re«or>-e, the excess

guarantee is valued as a pure endowment on the same basis and iidded to the ordinary reserve on the

policy.

(c) No reserve is held in excess ol the cash surrender value on account of lapsed policies not

continued in force under nonforfeiture provisions but subject to reinstatement.

id) No renewable term policies issued.

(e) No special reser\e is held to cover the option of conversion into higher premium plans.

CO No other item of special reser\-e.

II. The option of Extended Term Insurance is not given on policies at raled-up ages or subject to lien,

ill. The average rate of interest earned during the year on the mean net ledger asaets was 5-74 per cent.

iv. The Company's business i^ mtinlv ..n non-participating plans.

iv:HEDVLE A

700 King St. East, Hamilton. Ont
Lots 31 and 96 Tp. of Monaghan, County Peterboro.

Actual cost

$ 7.500 00
472 25

Hook value
$ 3.500 00

472 25

S 7.972 25 S 3.972 25

•Bonds and debentures

—

Gotemmenl—
Canada, 1937, 5J p.c.

Canada, 1934, SJ p.c.

Canada, 1933, SJ p.c.
Canada, 1931, 5 p.c.
Canada, 1927, 5J p.c
Canada, 1924, 5J p.c.

Canada, 1923, 5J p.c.

Canada, 1922, 5J p.c.

('ilie»—
Alberta—
Calgarv, 1943. 5 p.c.

Calgarv, 1940. 4! p.c.

Calgari-, 1937. 4J p.c

Calgary, 1941. 45 p.c

Edmonton, 1931, 4 J p.c

Edmonton, 19.'J2, 4} p.c

Edmonton, 1953, 5 p.c

Leihbriilge. 1942, 4 J p.c .

.

Mnwioba—
Tort.'igc la Prairie. 19.30, 5 p.c

Winnipeg. 1913/1963, 4 J p.c

Winnipeg. 1940. 4 p.c

.Vorii .Sroda—Sydney , 1939, 4) p.c

Onlaritt—
Fort William, 1935, 4 J p.c.

Cluelph. 1940, 6 p.c

Hamilton. 1938. 6 p.c

KiKliener. 1923. 6 p.c

Port .\rthur. 1942, 5 p.c
Port Arthur, 1928. 5 p.c
Sault Ste. Marie, 1945, 5J p.c .

Qu.h,r-
Westmount, 1938, 31 p.c

Westmount, 1939. 3} p.c

Safkatchruan—
Moosejaw. 19.il . 5 p.c

Swift Current. 1932. 5 p.c, and 1933, 6 p.c.

Par
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Schedule C—Coniluitid

Bonds and debentures— f'onc?urffrf.

Par Book Market

Towns— value value value

AthalTasca, 1931 and 1932, 7 p.c $ 5,000 00 i 5,000 00 S 3,750 00

Tofield. 1924,6p.c 2,085 00 2,07543 2,022 45

.Wam(ofca-Transcona, 1944, p.c 2,00000 2.000 00 1,M000

Ea^t^ew, 1933, 1934 and 1935, 6 p.c 1,842 97 1,72C. 74 1,842 97

Eastvicw. 1941,7p.c 835 00 s:-.i\ '^5 8.35 00

Sudbury, 1925, 1927, 1936 and 1937, 5 p.c 3,620 72 3,189 01 3,369 78

Sankatcbt wan— „ „ . ^

Humboldt, 1934, 6 p.c 5,16593 5,08187 3,616 15

Kcrrobcrt. 1939and 1949, 6p.c 5,030 70 4,934 22 4,412 75

Yorkton, 1930, 1931 and 1932, 5 p.c 4,660 94 4.276 27 4.055^01

S 30,24126 $ 29,140 49 $ 25,724 11

Rural Municipalities—Maniluba—
Kildonan, 1933, 6 p.c $ 3,000 00 $ 3,008.39 $ 2,880 00

St. Vital, 1933, 6 p.c 5,000 00 5,097 22 4.750 00

$ 8. COO 00 $ 8,105 61 $ 7,630 00

Schools—Quebec—
Montreal Protestant, 1944, 4J p.c S 2,000 00 $ 1,652 42 $ I,(i6000

Quebec, R.C., 1954, 5 p.c 2,000 00 1,727 78 1,780 00

St. Henri, 1949, 4^ p.c 3.000 00 3,075 48 2,670 00

J 7,000 00 $ 6.455 68 $ 6,110 00

Rural Telephorte—Sasialchewan—
North Weldon, 1922 to 1935, 7 p.c t 7.34167 $ 7,633 02 $ 7,12142

Raihcays—
.Mlierta & Great Waterways Ry. (G'teed by Alberta), 1959.

5pc $ 5,000 00 $ 3,936 65 $ 3,850 00

Canadian Northern Ry., 19.30, 4 p.c 4,866 66 4,056 69 4,233 98

Canadian Northern Pacific Ry. (G'teed by British

Columbia), 1950, 4 p.c 14,016 00 9,802 65 10,09152
Canadian Northern Pacific Ry. (G'teed by British Colum-

bia), 1950, 4| p.c 4,866 66 3,632 46 3,942 00

Grand Trunk Pacific Ry. (G'teed by Dom. of Canada),
1962,3p.c 9,720 00 5,775 22 6,02040

% 38,469 32 $ 27,203 67 $ 28,143 90

$256.796 32 $232,089 80 $217,113 76.

SCHEDIILE E

Cash in banks

—

Hoyal Bank of Canada—Toronto $ 18,524 85
Royal Bank of Canada—Montreal 224 02
Molsons Bank—Picrrevillc 102 27
Banque Nationale—Chicoutimi 542 62

» 19,393 70

8—2.5 J*
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THE SOVEREIGN' LIFE ASSURANCE COMPAXY OF CANADA

Statement kor the Year ending December 31, 1921

Presidfint, Robert R. Scott—Vice-Presidents, William Gratson, K.C; D. E. Wiluams—
Secrotarj- and Actuary, M. D. Grant—Managing Director, H. J. Meiklejohn, M.D.—
Head Office, Winnipeg.

(For List of Direclors, tee Appendix)

(Organized 1902. Incorporated May 15, 1902 by 2 Edward VII, Cap. 102. Commenced business March I,

1903)

CAPITAL STOCK

Authorized $1,000.00000
Subscribed 840,600 00
Paid in rash 209,995 00
Premium on Capital Stock paid by Shareholders 203,566 37

(For List of SharehoUera see Appendix)

SUMMARY BALANCE SHEET
Assets LiabililUt

Total Ledger .-Vssels $ 1,988.8.52 69 Total Liabilities $ 1,840,895 59

For deduction (.{ eicess of total book Excess of Assets over Liabilities:

—

value of Ledger Assets over total Capital Stock paid
market value see Liabilities. in cash $209,995 00

Non-Lcdgcr .\s3et3 182.120 17 'Surplus 120.082 27
330,077 27

Total Assets J 2,170,972 86 Total $2,170.972 86

SYXOP.SIS OF LEDGER ACCOUNTS

As at December 31, 1920;

—

Decrease in Ledger Assets in 1921:—
Net and total Ledger Assets $ 1.735,709 32 Disbursements $ 353,799 57

Increase in Ledger .Vssets in 1921 :

—

As at December 31 . 1921 :

—

Income 606.942 94 Net and total Ix-dgcr Assets 1,988.852 69

Total... $2,342.652 26 Total $2,342.652 28

ASSETS

Ledger Atseii

Book value of real estate, unencumbered, held by the Company (For delaih tee Schedule A)t 58. 493 46

Mortgage loans on real estate, first liens 506, 754 57

Amount of loans as aliove on which interest has been overdue for one year or more previous
to statement, $103,848.24

Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders % 219.388 09
Advances to policyholders under automatic non-forfeiture provisions 27.941 30

247,329 39

Book value of bonds, debentures and debenture stocks owned by the Company (For details

see Schedule C) 1 . 139.881 29

Book value of stocks owned by the Company flOO shares Canadian Pacific Ry. Co..common;
par value. $10,000; market value. $13.000) 13,400 00

Cash: At head ofCce. $1 .S4$.10; in banks, $21,145.88 (Fm detail* tee Schedule B) 22,993 98

ToUl Ledger .^issets I 1,988,852 69

For deduction of excess of total book value of real estate, bonds, debentures and stocks
over total market value sec Liabilities.

'Including $59,025 surplus contingently apportioned to deferred dividend policies issued prior to

January 1, 1911.
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ASSETS—Concluilcd

Xon-Lvdacr Assets

Interest or dividends on

—

Due Accrued
Mortgages S 28,688 71 $ 10,424 53

Bonds and debentures 708 1.5 32,756 30

Total interest $ 29,396 86 S 43,180 83
—$ 72,.WV 69

First Year Renewal
Gross premiums, less reinsured:

—

Due and uncollected $ 29,370 79 $ 91,078 99

Deferred 2,203 70 5,122 94

Total t 31,.574 49 $ 96,20193
Deduct commissions and estimated loss in collection 11,051 06 9,620 18

Net premiums due and uncollected, and deferred $ 20,523 43 $ 86,58175
107,105 18

Office furniture 2, 437 30

Total Non-L*dger Assets $ 182, 120 17

Total Assets 11 .
.'. IV. .'.'.'.'; ..'.'.

J $ 2, 170, 972 86

LIABILITIES

Net liability uniier assurance, annuity, and supplementary contracts in force for payments
not due, dependent on life, disability or any other contingency or on a term certain (See
Statement of Actuarial Liabilities) % 1,692, 104 00*

Net liability for unadjusted payments due under contracts:—Death losses 6,826 58
Dividends left with the Company (arising out of assurance contracts) including interest

accumulations 1,072 95
Received from policyholders in advance: Premiums, S4,528.39; interest, $6,227.14 10,755 53
Net dividends to policyholders due and unpaid 952 89
Net profits allotted to deferred dividend policies issued on and after January 1, 1911 30,368 OO
Provincial, municipal and other taxes due and accrued 9, 143 41
Balance of shareholders' surplus account 14,026 92'

.Salaries, rents and office expenses, due and accrued 949 83
Medical examiners' fees due and accrued 237 00
Commissions to agents due and accrued 2,531 16
Advance payments other than from policyholders:—Interest 1,595 32
Reserve, special, or surplus funds not included above:^—Investment Reser\'e (of which

$13,632.66 provides for excess of total book value of ledger assets over total market
value), $50,000; Contingency Reserve, $20,000 70,000 00

Uncancelled policy loan 332 00

Total Liabilities $ 1,840,895 59

SHAREHOLDERS' SIRPLLS .ACCOUNT

Balance, Dec. 31, 1920 $ 14,626 62
Interest added during 1921 14,048 48
Transferred from Contingency Re-

serve 2, 1.55 85

Dividends to shareholders $ 12,599 70
Proportion of expenses 1,400 01

Shareholders' proportion of losses:

—

On investments 603 08
Transferred to Investment Reserve
Fund 965 48

Transferred to Non-participating
Account 1,235 76

Balance, Dec.31, 1921 14,026 92

Total $ 30,830 S5
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First Year Renewal Single

Assurance premiums . $ 98.235 05 $415,950 40 $ M.OaS
Less reinsurance premiums paid 5.481 02 11.497 43

Total net premiums t 92,754 03 J 404.452 97 $ 4,028 74

S 501 . 235 74
.\mount3 left with the Company at interest (arising out of assurance contracts)

—

Dividends. 8598.99; Gold Bond interest additions credited during year. $1,954.02 2,553 01
Interest, dividends and rents:

—

Gross interest or dividends on—
Mortgages S 29.928 83
Bonds and debentures (less $4,710.75 paid for accrued interest on bonds

ac(iuired during year) 49. 628 79
Stocks 1.000 00
Premium notes, policy loans and liens 18.607 12

Bunk balances 564 06

Total $ 99.728 80
Cross rents for Company's property (less $3,999.58 for taxes, expenses and

repiiirs in connection with such properties) .,•-,-. 3,425 39

Total interest, dividends and rents 103,1.54 19

Total Income $ 606.942 94

DI.SBIRSEMEXT.-*
In respect of assurance contracts:

—

Death, endowment and disability claims

—

Amount assured:—Death claims. $.57,509.94; matured endowments, $16,122.85;

disability claims. $.50 $ 73.682 79
Net surrender values 57. 175 30
Net dividends

—

In cash « '.l. 101 76

Left with the company at interest .59S 99

Applied as single premiums

—

To purchase lx)nus addition $ l.-i'.'o |o

To purchase premium re<luct inn 7;M L-t

2.054 74

Total net dividends 11.7.55 49

Gold Bond interest additions criMlittMl fluring the year 1 .9.54 02

Total net disbursements in respect of assurance rniilracts $ 144.567 60

Net payments on supplcrncntarj- cortnicts. not invf>lvinp life contingencies 1.40000
Net reduction in prcniiums resulting from application of dividends 2.35 65
Amounts left with the company and interest accumulations withdrawn:

—

Dividends. $43.19; Gold Bond interest payments, $2,096.15 2.139 34

Interest or dividends to shareholders 12.599 70

tTaxes. licenses and fees (including taxes on investments but excluding taxes on real estate) 10.588 21

tHead office expenses:— Salaries. $34,246.29; directors' tees. $420; auditors' fees. $1,150;

travelling expenses. $1,447.53; light and caretaking. $4.401.61 41 .065 43

fBranch office and agency expenses:—Assurance commissions— first year. $44.312.97;renewal.
$12..193.77; advanced to agents. $14,051.26: salaries. $30,841.32; travelling expenses.
$7,330.35; rents. $5,450; miscellaneous. $3.312.18 117.67185

t All other expen.scs:—Advertising. $il91 .95; Ixioks and perio<lic!ils. $506.37; express, telegrams
and lelephones. $frJ9.43; legid fees. $74.07; medical fees. $7,629.80; office furniture, $.547.72;

poatjige. $.'<.S7.I6; printing and stationerj'. $2.49.S.S4; commissions on loans. $746.7.5.

exchange, $41.94; inspection of risks. $942.99; office supplies. $614.28; premiums on guar-
antee tionds. $201.82; miscellaneous. $1.395.74 17.728 86

Oross loss on sale or maturity of ledger assets—Bonds exctinngetl for higher yield or longer
term securil ies 5, 202 93

ToUl Disbursements S 353,799.57

'Including $2,054.74 single premiums paid by application of assurance dividemls.

tlnvestment expenses included in these items:—Salaries: Head office. $1,200; taxes on
investments. $103.03: commissions on loans, $746.75; miscellaneous, $20(.I5. Total in-

vestment expenses $
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MISCELLANEOUS STATEMENT

I. The calculation vf the "reserve" in the "Statement of Actuarial Liabilities"—
(1) Actuarial reserves were calculated accordinp to the net premium method on the Om (5) Table,

with interest at 3 per cent for participatinR, and 3J per cent tor non-participating assurances. Policies

were valued cither individually, or hy Krouping contracts of the same class issued in the same calendar

year and at the same age at entry. The mean duration was used, all policies issued in any calendar year
being assumed to date from the middle of suc'h year. The age for valuation purposes w;as the age at entry

as determined by the premium charged at issue of the policy. There were no annuities.

Special Classes—
(0) There were no assurances on lives resident in tropical or subtropical countries.

(b) Policies issued at premiums corresponding to ages higher than the true ages were valued at the

rated-up ages.
Icl Policies subject to liens were valued as if providing for payment of the full sum assured at death.

(d) No additional reserve was assigned to policies subject to extra premiums, whether payable annually

or in one sum.
(<) Policies otherwise issued to substandard lives are not assigned any additional reser\-e.

1.0 An additional reset^'e is carried for policies providing for disability benefits, as follows;

—

(1 ) before occurrence of disability , a special reserve is maintained of one-half of all disability premiums
paid to the Company since commencement.

(2) After occurrence of disability, the policy, if payable by instalments, is valued as an annuity-certain

at 3J per cent; where premiums are waived, the policy is valued as a paid-up assurance at 3 per cent or

35 per cent according as it is participating or non-participating.

(2) Items of Special Reserve—
(a) No additional reserve is held under single or limited annual premium policies on account of prepaid

or limited loadings.

(b) Guaranteed benefits exceeding in value the net premium reserve on the valuation basis employed
are assigned an additional reserve for the amount of such excess, valued as a pure endowment.

(c) No special reserve is held as agairst the option of reinstatement under lapsed policies not subject

to the automatic non-forfeiture privilege.

Id) No special reserve is held as against the option of renewal under term policies.

(e) No special reserve is held as against the option of conversion of higher premium plans.

IL No modifications or limitations are made under the special class policies referred to in 1 (1) (a)

to (/) in respect of guaranteed values.

in. The average rate of interest earned during the year on the mean net ledger assets was 6-85 per

cent.
IV. The Distribution of Surplus—
(a) The Shareholders are entitled to the entire profits arising from non-participating policies, and to

one-tenth of the profits arising from participating policies—policyholders being entitled to the remaining
nine-t«nths. Heretofore, no portion of the profits derived from any class of policies has actually been

assigned to Shareholders.
(b) Annual Dividends arc computed upon the basis of an interest surplus of IJ per cent of the initial

reserve: a mortality surplus of 20 per cent of the cost of insurance to age 35, decreasing 0-5 per cent for

each year of age to age 45, thereafter decreasing one per cent for each attained age; and a surplus from

loading of l.'i per cent of the excess of the office premium over the net premium. (In the ca.se of certain

annual dividend policies which were issued at premiums lower than the regular scale, an adjustment in

the dividend is made on account of the deficiency in loading.)

Quinquennial dividends are allotted on the same basis as annual dividends, the separate annual divi-

dends being accumulated to the end of the quinquennium at 4* per cent interest.

Deferred dividends arc allotted on the same basis as annual dividends, the separate annual dividends

l)eing accumulated to the end of the deferred term at 4J per cent interest and with benefit of survivorship

e<iual to one-half of the regular tabular rates.

The Om (o) 3 per cent Table is the basis uniformly employed in all primary dividend calculations.

Cash dividends are converted into premium reductions, rever.sionary bonus additions, reductions of

premium term or of endowment term, and bonus additions are converted into cash surrender values, by
the Om (5) 3} per cent Table.

DEFERRED DIVIDEND POLICIES
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Issued on iind after January 1 , 1911, and Amount of Profits credited thereto

Vear
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Schedule C—Continued

Bonds and debentures—Condnued
C,(,>s_f, included Par value Book value Market value

Ontario—
Chatham, 1931 to 1934, 4 p.c $ 10.495 35 t 10,26042 S 9.020 00

Fort William. 1922 to 1924, 4Sp.c 3,169 95 3,169 95 3,074 85

Fort William, 1952, 4J p.c 9.733 33 7,150 76 7,300 00

Fort William, 1942, 5 p.c 38,933 33 32,679 55 32,704 00

Fort William, 1944, 5 p.e 23.000 00 18,9.50 81 19,320 00

Guelph, 1928to 1933, 4p.c 5.063 04 4.965 38 4.455 47

Hamilton, 1934. 4 p.c 7.300 00 7.300 00 6,205 00

Niacara Falls, 1922 to 1934, 4 p.c 9,140 60 9,000 42 8.226 54

Port Arthur, 1941, 45 p.c 5.353 33 4.114 82 4,175 60

Port Arthur, 1942, 5 p.c 1,946 66 1..599 41 1,615 73

Stratford, 1922-1923, 4 p.c 2.000 00 2.000 00 1.960 00

Windsor. 1922 to 1923, 4 p.c 7,77180 7.736 80 7,616 36

Qafhec^Hull, 1940, 4 p.c 10,000 00 9.14182 8,000 00

Saska tch e iva n—
Moose Jaw. 1952, 5 p.c 49,1.53 33 37.126 58 39,322 66

North Battleford, 1943. 5i p.c 2.433 33 2.216 76 1.995 33

Regina. 1933-1936, 4J p.c 15.000 00 15.000 00 12.750 00

Regina, 1963, 5 p.c ,.... 48,666 67 38.776 08 39,420 00

$ 417,476 55 $ 3.55.945 35 $ 348,702 23

Towns—
A Iberta—
Clarcsholm, 1922 to 1945, 5S p.c

Macleod, 1947, 5 p.c

.Uaniiofca—Selkirk. 1940-1946, 5 p.e. . .

.

-Vf ic B7-«n«ici(-A-—Chatham, 1946. 4 p.(

A'om Scotia—
Glace Bav. 1932, 4 p.c

Glace Bay. 1942, 5 p.c

Ontario—
Dunnville, 1922 to 1934, 4 p.c

Kincardine. 1922 to 1934, 4 p.c

Pembroke. 1922 to 1929, 4 p.c

Pelrolia, 1922-1925. 4 p.c

Trenton, 1923 to 1930, 4 p.c

Saskatchewan—
Rosthern. 1922 to 1934, 7 p.c

Yorkton. 1935, 5 p.c

YorktoD, 1937, 5 p.c

$ 14.117 43 $
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SCBEDLLE C

—

COncluJrd

Bonds and debentures

—

Concludd.

Railways—
Alberta and Great Waterways By. (gtd. by Alberta).

1959. 5 p.c S

Canadian Northern Paeific Ry. (gtd. by British Col-

umbia! . 19.50, 4 p.c

Canadian Northern Pacific Ry. (gtd. by British Col-

umbiii) , 19.50, 4} p.c

Canadian Northern Western Ry. (gtd. by Alberta),

1942,4} p.c

Maritime Coal, Ry. and Power Co., Ltd, 1934, 6 p.c .

Pacific C.reat Eastern Ry . (gtd. by British Columbia^

,

1942. 4J p.c

Miscellanroua—
Dufftrin Agricultural Society (gtd. by Rural Munic.

of Duffcrin & Town ofCarman), 1922-1941, 7 p.c $

Empire Loan Companj', 1922. 6J p.c

lyCthbridge Northern Irrig. Dist. 'gtd. by Alberta\
1951,0 p.c

I'ar value
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THE STANDARD LIFE ASSURANCE COMPANY

Statement for the Year ending November 15, 1921

Manager and Actuary, Steuaut Macnaghten, F.F.A., F.I.A., A.C.A.—Secretarj- and Assistant
Actuary, A. E. King, F'.F.A., F.I.A.—Principal Office, Edinburgh, Scotland—Chief ARcnt in

Canada, W. H. Clark Kennedy—Head Office in Canada, 211 McGill St., Montreal.

—

Canadian Directors, Sir Vincent Meredith; F. W. Molson; D. Forbes Angus; G. B.
Fraser; Sir Charles Gordon, G.B.E.

'Organized, 1825. Incorporated, June 6. 1SS2 and in 1910. Commenced business in Canada, 1846.)

CAPITAL STOCK
Subscribed $ 2,433.333 33
Paid in cash 851 , 666 67

ASSETS IN CANADA
Ledger Assets

Held solely for the protection of Canadian Policyholders

Jlortgage loans on real estate held by Trustees, first liens $ 4G5,70S 00
JIarket value of bonds, debentures and debenture stocks owned by the Company (For details,

see Schedule C):—
On deposit with the Receiver General, $6,949,943.37; held by Trustees, ?820,828.92... 7,770,772 29

Other Ledger Assets

Market value of real estate, unencumbered, held by the Company (For details, see Schedule
A) 373,316 67

Mortfcage loans on real estate, first liens 3,044.764 65
.Vmount of loans as above on which interest has been overdue for one j'ear or more previous

to statement, $109,754.14
Amount secured by the Company's policies in force, the reserve on each policy being in excess

of all indebtedness:

—

Loans to policyholders $ 1,307,313 99
Premium obligations 36, 135 64

1,343.449 63
Deposit in connection with premium loans 5.015 90
Market value of bonds, debentures and debenture stocks owned by the Company (For

details, see Schedule C) 1,049,443 32
Cash: At Head Office, $323.65; in Bank of Montreal, Montreal, $128,996.26 129,319 91
All other ledger assets 1,589 73

Total Ledger Assets $14, 183,380 10

Non-Ledger Assets
Interest, dividends and rents, due;

—

Interest on

—

.Mortgages S 9,.328 27
Bonds and debentures 1,.500 00
Premium notes, policy loans and liens 11,962 4.S

Loans on parochial and other public rates 4,950 00

Total interest $ 27, 740 75
Rents 3,470 71

Total interest, dividends and rents, due and accrued $ 31,211 46

Gross premiums, less reinsured:

—

First Year Renewal
Due and uncollected $ 10,013 05 $ 93.701,74
Deduct commissions and estimated loss in collection 5,002 13 4,685 09

Net premiums due and uncollected $ 5,010 92 $ 89,016 65
94,027 57

Total Non-Ledger Assets $ 125,239 03

Total .Assets in Canada $14,308,619 13
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LIABILITIES IX CANADA

Net liability under assurance, annuity, and supplementary contracts in (uree for payments
not due. dependent on life, disability or any other contingency or on a term certain

{See SlalimenI of Acluorial Liahitilut) t O.^t-W.Wl 00
j

Net surrender values claimable under cancelled contracts, estimato<l 20.000 CO |

Xet liability for payments due under contracts:

—

Death Matured Annuity
Losses Endowments Claims

Adjusted but unpaid $ 5,944 6C $ 62.98105 t
Unadjusted 53,942 74 1,042 15

Totals $ 59.887 40 * 62.9810) t 1.042 15
12.'5.910 60

Receiveti from policyholders in advance:—Premiums, $1,046.08: interest, S163.50 1,209 58

Bonus to policyholder due and unpaid 197 24
Provincial, municipal and other t.ixes due and accrued 2,901 51

Salaries. travcliinR expenses, rents and office expenses, due and accrued. . . .• 285 S5

Medical examiners' fees due and accrued, $555; legal fees due and accrued, S5 !>60 00
Commissions to iiEcnts due and accrued 842 93

Reserved Bonus Pool 33.000 00
Amount reassurance premium due, principal premium paid 3.465 00
All other liabilities due and accrued:—Family Trust Fund, $10,000: deposit in connection

with premiums, $268 31 10,268 31

Total LlaMlltle<i In Canada t 9.646.081 52

INCOME IN CANADA

First Year Renewal Single
Assurance pirmiums $ 113,351 83 $ 644.599 25 $ 120,246 56
Less reinsurance premiums paid 6,246 80 27,888 02

Total net premiums J 107.105 03 $616,71123 $120.246 56
$ 844, 0«2 82

Annuity annual premium account 80 50

Total net premium income and consideration for anniiilU-s S 844,143 32

Interest, diviih-nds and rents:

—

Cross interest or dividends on—
MortcuKcs I less S.i8 63 ilebit balance Livingstone property^ $246.637 40

Bonds and dcl>enturcs i less $1,646 42 paid for accrued interest on Umds
acquired during ye.ir) 240. .393 87

Loans on parochial and other public rates 31 .933 77

Premium notes, policy loans and liens 74.4^13 9S

Other assets
" 616 91

Total $ 594,015 99
Cross rents for Company's property (including $3,500 for Company's occu-

panc.v of its own buildings) less $25,491 .56 for taxes, expenses and repairs

in connection with such properties 3.234 17

Total interest, dividends and rents ,V.i7
.
2.tO 16

Income from all other sources:— Fines. $739 02: exchange on foreign remittances, S3,398.06 . 4. 137 10

Gross profit on sale or maturity of ledger assets:—Bonds 13.992 78

Total Income In Canada $ 1,4.59,523 36

UISBIR.'^KMENT.'; IN CANADA

In respect of assurance contracts:

—

Death Matured
Death and endowment claims— Claims Endowments

Amount a.-wured $ 304.249 62 $ .379.9.^5 94

Bonus addition .55.706 31 57.769 04

Total $359.955 93 $437.70*98
S 797,660 91

Net surrender values 185. .3.>i8 86

Net dividends in cash 5.131 48

In respect oi life annuity contracts;

—

Cush payments to annuitants $ 5.2(»8 4S

Instalment annuities iless reiis-sured, $500) 2.S25 60

Family Tru.st (less n>a.ssured.$7.W 250 00
8.344 08

Total net disbursements In respert of assurance and anniiit} contracts $ 996,525 33
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DISBURSEMENTS IN CANADA—Concluded

Amounts left with the company and interest accumulationa withdrawn $ 15, 000 00
Interest or dividends to shareholders 99 09
Interest allowed on amount of claims by death, etc 444 83
*TaJcs, licenses and fees (including taxes on investments but excluding taxes on real estate).

.

1.5,086 37
•Head office expenses:— Salaries, $28,507 33; directors' fees, $5,000; auditors' fees, $1,500;

travelling expenses, $988.31; rents, $3,500: gratuities, $77.50; subscriptions, $35 39,668 14

•Branch ofhce and agency expenses:—Assurance commissions— first year, $47,876.36; renewal,
$17,114 69; single, $5,667.44; salaries, $26,154.67; travelling expenses, $3,786.49; rents,

$3,765.42 104,365 07

•All other expenses:—Advertising, $593.58; legal fees, $1,100.15: medical fees, $6,717; office

furniture, $613.90: postage and telegrams, $2,554.05; books, printing and stationer}-,

$3,293 49: commissions on investments. $1,440.77; charges on investments, $1,682 58;

commission on policy loan interest, $516.14; newspapers, $13; delivery circulars,

$262.68: sundries and petty cash, $124.87; wages, cleaning and materials, $93.86; light-

ing, $109.06; insurance. $24.23; exchange, $491.79; servants wages, $936 20,567 15

Gross loss on sale or maturity of ledger assets:—Bonds 227,735 95
Amount of loss at agency 19 65

ToUl Disbursements in Canada $ 1,419,511 58

EXHIBIT OF ANNUITIES IN CANADA

Classification
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MlSCELL.\NEOLS

New poUcic.-* is.-^uf^i and paid for in caahi^Numbor. 1.047: grotis amount , $3,066,525; reinsured tn utlier licenned contpaniir..

«l 12,000.

Total amount in force divided aa to dividend plan',—Triennial. 114,617,812.82; deterred. tl.S19.2oO II; nonparticipatum,
$8,812,185.08. Total r24.949.248 01

.STATEMENT OF ACTUARIAL LIABILITIES IN CAXADA
ASSUKANCE SkCTIO.V

Class of Contract
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MISCELLANEOUS STATEMENT

I. The calculation of Ihc "Re.terre" in the "Statement of Actuarial Liabilities"—
(1) The Mortality Tables employed were the British Offices Tables; Om (5) with Ora net premiums

for Assurances, and the O (a] Select Table for Annuities—all lives being treatedas select at date of valua-
tion. The rate of interest assumed was 3 per cent except in the case of benefits where the reserves are
obtained by accumulating the premiums at interest. In these cases the rate of interest employed was 4
per cent.

The valuation was made on the net premium method, the whole of the loading, i.e., the difference
between the net premium and the premium actually payable, being reserved tor future expenses and profits.

In the case of Policies effected by a limited number of premiums. Policies under which the premiums have
been commuted, and Paid-up Policies the value of the whole of the loading which would have been receiv-
able if such Policies had been subject to ordinary annual premiums was reserved.

Whole Life by Whole Term Premiums, Limited Premiums, and Paid-up Policies were grouped under
"Years of Birth". The Valuation Ages were ascertained by deducting the years of birth from the calendar
year of Valuation and adding three-eighths thereto.

Endowment .Assurances were grouped under "Years of Maturity" and the Valuation Ages arrived at
by application of Lidstone's Z method. The net premiums both for Whole Life and Endowment Assurance
by Whole Term premiums were taken at age next birthdaj" at entry.

Immediate .\nnuities (Single Life) were similarly grouped under years of birth and the Valuation .\ge
obtained under .\ssurances.

Double Endowments, Semi-Endowments and Endowment Assurances with Guaranteed Bonus on
sur\'ivance were valued in a similar manner as ordinary Endowment Assurances with proper changes in

the Valuation factors.

All other special classes of assurances and annuities not coming in any of the above Grouped Classes
were valued individually.

Special Classes—
(a) Policies issued on lives resident in tropical or subtropical countries were valued by factors

allowing for an addition of 3 years to the normal ages and to the ordinary reserve was added the whole
of the coiresponding annual extra premium.

(b) Policies issued at premiums corresponding to ages higher than the true ages were valued at
their normal ages and to the ordinary reserve was added the whole of the corresponding annual extra
premium.

(c) Policies subject to liens were valued as normal assurances.

Id) To the normal reserve on policies subject to an extra annual premium is added the whole of

such annual extra. No cases of single extra premium are included in this statement.
(e) Except as above, no policies were issued on substandard or special class lives.

CO (1) In respect of policies subject to disability benefits the full amount of the premiums paid
for this benefit are accumulated at 4 per cent compound interest and held as a reserve.

(2) No cases of disability have yet occurred.

(g) No distinction is made between annuities on normal and under average lives.

(2) Items of Special ffeserre

—

(a) To the ordinary reserve under limited and single premium policies there was added, on account
of prepaid or limited loadings, the value of the whole of the Loading which would have been receivable
if such Policies had been subject to ordinary annual premiums.

As to Annuities the stringent Valuation Basis adopted is considered amply sufficient to justify the
omission of any special reserve for expenses.

(6) The Guaranteed Surrender Values do not exceed the Om and Om (5) 3 per cent reserves.
(c) The Cash Surrender Values of those Policies which were subject to re-instatement within 13

months from date of default are held to their credit for a period of 5 years after expiration of wliich
period all liability of the Company ceases.

(d) and (e) One Annual premium for the first 5 years—Jth of the annual premium for each year after
5 years was reser\'ed to cover the Option of renewal or conversion under term policies.

(f) Special reserve is made on account of the Claim being paid immediately on proof of death
and title.

II. No distinction is made between ordinary and special class policies in the matter of guarantees.

III. The gross rate of interest earned on the Company's funds for the year ending November 15, 1921, was
5-67 per cent.

IV. The Distribution of Surplus—

(a) After allowing the Shareholders interest at .5 per cent per annum upon their paid-up capital
and upon any balances from time to time standing at the credit of the Shareholders' Account, the divis-
ible Profits arising from the Life Assurance business, as determined by the Directors at the close
of each investigation period, will, in terms of the Company's .\ct of Parliament, 1910, be allocated in

the proportions of not less than nine-tenths to the Participating Policyholders and not more than one-
tenth to the Shareholders.

(6) Under the Reser\'e Bonus Scheme Policies are credited wiih the same reversionary rate of
Bonus as ordinary policies of the same class of assurance but no declaration is made till the termination
of the Reserved Period when this bonus vests and the survivors of each group of entrants share ad-
ditionally in a Pool formed from the Cash Values (1) of undeclared Bonus (which ordinarily would

a—26*
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MISCELANE0U8 STATEUBST-Concluded

have vested had tlie Policy been under the Immediate Bonus Scheme) o( Policies which have been
surrendered or become claims and (2) from the Surrender \'alues of policies lapsing between their

third and fifth year of assurance.
These accumulations arc compounded at 2J per cent and thrown into Reversion by the Om 3) per

cent Table and the Cash Value and Premium Reductions are obtained at age last birthday from
these Keversionar>* amounts in the usual manner.

L'nder the Guaranteed Minimum Bonus Scheme Bonuses are allotted from the outset on the same
scale as Policies effected under the Company's Ordinary With Profit Schemes. For the first four

quinquenniums these Bonuses arc converted into equivalent larger Deferred Rcversionarj* Bonuses
vesting at the end of the 20 year period. The Company guarantees that in no event will the total

amount of Deferred Reversionary Bonuses be less than t35 per $100 sum assured, while they may be
greater, .\fter the 20 year period, the Policies will participate on the same basis as Policies effected

under the Company's Ordinary With Profit Schemes.
(r) There are no dividends to annuitants in this Company.

DEFERRED DIVIDEND POLICIES IN CANADA

Issued prior to January I, 1911. and Amount of Profits contingently apportioned thereto.

Year of
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Schedule C—Continued
Bonds and debentures

—

Continued
On deposit with Receiver General

—

Continued
Cities—Concluded Par value Market valus
Quebec—

Frasen-ille, 1924, 41 p.c i 40,000 00 38,800 00
Fraserv'ille, 1933, 4J p.c 15,000 00 13,0.50 00
Montreal, 1941, 4 p.c 30,000 00 24,000 00
Montreal, 1923, 4,' p.c 100,000 00 98,000 00

St. Hyacinthe, 1922 to 1943, 4i p.c 69,048 63 61,453 28

St. Hyacinthe, 1922 to 1944, 4 j p.c 35,914 86 31,605 08
Sherbrooke, 1923, 4 p.c 100,000 00 97,000 00

Snsktttcheican—Regm&. 1921-1936, 4i p.c 16,000 00 14,240 00

$ 725,258 94 t 678,058 52

Towns—
,Vcu' BrunsincA-^Xewcastle, 1944, 4 p.c $ 27,000 00 $ 20.520 00

Xova Scotia—
Amherst, 1925,4 p.c 15,000 00 14,100 00

.\mherst, 1932, 4 p.c 40,000 00 .34,000 00

Liverpool, 1933, 4 p.c 35,500 00 29,820 00
Pictou, 1934,44 p.c 18,000 00 15,660 00

Stellarton, 1941, 4J p.c 22,000 00 18.700 00

Sydney Mines, 1929, 4^ p.c i... 25,000 00 22,500 00

Ontario—

•

-Vlmonte, 1928, 4i p.c 15,000 00 13,800 00

Arnprior, 1922 to 1930, 4 p.c 32,248 43 29,668 56

Bowmanville, 1922 to 1928, 4J p.c 19,126 74 18,361 67
Brockville, 1922, 4 p.c 634 51 628 16

Brockville, 1923 to 1930, 4 p.c 18,045 64 16,601 99
Brockville, 1922, 4J p.c 25,000 00 24,750 00

Cobourg, 1922, 4 p.c 1,800 00 1,782 00
tobourg, 1931, 4 p.c 18,000 00 15,480 00
Dundas, 1935, 4 p.c 10,000 00 8 ; 200 00
Goderich, 1921 to 1933. 4J p.c 11,372 29 10,462 51

Kenora, 1936,55 p.c 25,000 00 23,250 00
Oshawa, 1922 to 19.36, H n.c 13, 186 35 12, 131 44

Parry Sound, 1921, 5 p.c 1,753 28 1,753 28

Parrv Sound, 1921 to 1922, 4J p.c 1,439 64 1,425 24

Parr^- Sound, 1921 to 1925, 4ft p.c 7,437 62 7,214 49

Pembroke, 1922 to 1928, 4| p.c 18,917 62 17,971 74

Perth, 1921-1933, 4 p.c 17,200 00 15,652 00

Preston, 1928 to 1936, 4^ p.c 25,435 87 22,637 92

St. Mary's, 1922 to 1927, 4 p.c 15,429 12 14,657 66

Sarnia. 1921 to 1923, 4
'j
p.c 2,535 85 2,510 49

Sarnia, 1921 to 1926, 4 J p.c 8,680 99 8.420 56

Simcoe. 1927 to 1937, 4i p.c 36,652 24 32,620 49

Smiths Falls, 1921 to 1939, 4 p.c 99,535 82 86,596 16

Southampton, 1922 to 1932, 4 p.c 8,105 88 7,376 35

Tilsonburg, 1923, 4J and 5 p.c 14.500 00 14,255 00

Wingham, 1928, 4 p.c 3,000 00 2,700 00

W'ingham, 1937, 4 J p.c 11,000 00 9,460 00

Wingham, 1936,45 p.c 16.500 00 14,190 00

Ten other towns, par value for each under $6,800 43, 251 58 41 , 796 97

Prince Edicard Island—SnmmeTaide. 1938,5 p.c 25,000 00 23,000 00

Quebec^
Acton Vale, 1930, 5 p,c 14,000 00 12,880 00

Aylmer, 1957, 5 p.c 14.000 00 11,900 00

Chicoutimi. 1922 to 1932, 5 p.c 5,820 45 5,535 13

Cookshire, 1922 to 1923, 4 p.c 3,426 96 3,3.58 42

Cookshire. 1922 to 1933, 4ft p.c 4,026 57 3,664 18

DrummondviUe, 1922. i] p.c 198 04 196 06

Richmond, 1922 to 1947, 45 p.c 20,576 68 17,695 94

St. Jerome, 1922 to 1946, 4t p.c 8,084 97 6,872 22

St. Lambert. 1922 to 1950, 4i p.c 68,586 41 56,240 86
St. Lambert, 1922 to 1938, 4| p.c 46,077 40 41,008 87
Valleyfield. 1922, 4 p.c 63.000 00 62.370 00
Valleyfield, 1924, 4 p.c 35,000 00 33,250 00

Valleyfield, 1924,35 p.c 89,000 00 83.660 00

Verdun, 1923, 4 p.c 70,000 00 67,900 00

$ 1.170,092 95 $ 1,061.186 36

8—26}*
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5.444 50 S
10,705 23

0.89S 20
fi.S98 20
12,7S3 02
27.845 73
3.135 70
25.000 00

The Standard Life—Continued

Schedule C—Continued
Bonds and debentures

—

Continued

On deposit with Receiver General

—

Concluded
Vtlhgr-n—
Ontario—

Morrisburg, 1922 to 1926. 4| p.c

Morrisburg. 1929 to 1934, 4j p.c

Quebe<^
C'hamblv Canton, 1921 to 1946. 4| p.c
Chainbl V Basin, 1921 to 1946, 4J p.c

Como, 1922 to 1940, 5 p.c

Huntingdon, 1922 to 1938, 3} p.c

LacWcedon, 1922 to 1935, 4| p.c

Ste. Agathe des Monts, 1940, 5 p.c

Totmthips—Ontario—
Cornwall, 1922 to 1926, 5 p.c

Cornwall. 1922 to 1927, 5 p.c. . .

.

Winchester, 1921, 31 p.c

Countiei—
Noca Scolia—

Cape Breton. 1922-1932. 4J p.c

Cumberland, 1932, 4 p.c

Richmond. 1922 to 1924, 5 p.c

Onfario—Carleton. 1921 to 1927, 4 J p.c

Lonns on Parochial and other Public Rates—Quebec-
St. Jerome. 1922 to 1927.4J p.c

Schools—
J A'cir Brunswick—Fredericton, 1922, 4 p.c

Ontario—
Kingston. 1922-1927. 4J p.c

Renfrew, 1941,5 p.c

Quebec—
Beauhamois. 1922 to 1939. 4 p.c

Chicoutimi. 1922 to 1938, 5 p.c

Lachinc. 1922 to 19.'>6. 4J p.c

St. Hyaiinthe. 1923 to 1943. 4J p.c

.St. Hyacinthe. 1922 to 1954. 4J p.c

St. Lambert. 1922 to 1936, 4J p.c

St. Laurent. 1951, 5 p.c

St. Leon de West mount. 1950. 5 p.c

Westmount, 1922 to 1934, H p.c

Westmounl, 1934-1940, 4) p.c

Railwav—
Montreal and Western Ry. (guaranteed by Quebec), 1922 to 1927,4 p.o.» 137,015 85 t

5,226 72
9,527 65

5,656 52
5,656 52
11.760 38
23.668 87
2.822 13

21,750 00

Total with Receiver General

.

Held by Trustees

—

<?or<Tnmfn(—New Brunswick, 1922. 4 p.i-

Cities-
Ontario—

Chatham. 1922 to 1939. 5 p.c

Kingston. 1921 to 1926. 4 p.c

Toronto Junction, 1943, 4 and 4) p.c.

s



LIFE INSURANCE COMPANIES

SESSIONAL PAPER No. 8

The Standard Life—Continued

Schedule C—Continued

Bonds and debentures

—

Continued
Held by Trustees

—

Concluded
Towns^
Ontario—

Cobourg. 1936, 4i p.c

Picton, 1922 to 1938, 5 p.c

Port Hope, 1922 to 1935, 4i p.c

Seven other towns, par value for each under $7,100.

.

Quebec—
Beauharnois, 1933, 6 p.c

Four other towns, par value for each under $8,000

Villaoe—Ontario—"LonAou West, 1921 to 1923, 5 p.c

Townships, Districts or Municipalities—
A'cw Brunswick—Gloucester, 1941, 5 p.c

Quefeec—Weedon, 1922 to 1935, 4i p.c

Schools, Quebec—
Chicoutimi, 1922 to 1940, 5 p.c.
Emard, 1939,55 p.c

St. Jerome. 1922 to 1945, 4i p.c.

St. Jerome, 1922 to 1946, 4i p.c.

St. Jerome, 1922 to 1949, il p.c.

Raibfays—
London Street Rv. Co., 1925, 5 p.c

West India Electric Co.. Ltd., 1928, 5 p.c.

Winnipeg Electric Ry. Co., 1927, 5 p.c. . .

Miscellaneous—
Ames-Holden-McCready, Ltd., 1941, 6 p.c

Asbestos Corporation of Canada. Ltd., 1942, 5 p.c

—

Canada Cement Co., Ltd., 1929, 6 p.c

Canada Starch Co., Ltd., 1930, 6 p.c

Dominion Canners, Ltd., 1940, 6 p.c

Dominion Cotton Mills Co., Ltd., 1922, 6 p.c

Dominion Iron and Steel Co., Ltd., 1929, 5 p.c

Dominion Textile Co., Ltd., 1925, 6 p.c

Gordon Ironsides and Fares Co., Ltd., 1927, 6 p.c

Penmans, Ltd., 1926, 5 p.c

Rolland Paper Co., 1937, 6 p.c

St. Lawrence Sugar Refineries Co., Ltd., 1932, 6 p.c.

Western Power Co. of Canada, Ltd., 1949, 5 p.c

Windsor Hotel Co., 1931, 4^ p.c

Total held by Trustees

.
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Schedule C—Conehided

Bonds and debentures

—

Concluded

Held by the Coinpany

—

Concluded
Towns—
Ontario—

Gravenhurst. 1939, 5 p.c

Three other towns, par value for each under {2,600

Quebec—Three towns, par value for each under $4,600

Par value Markci value

15,000 OU t I3,3.W00
3.166 .56 3.166 19

7,135 10 6.663 U

Villages—
Quebec—Five villages, par value for eaoh not exceeding $2,000..

roiCTisAip—Ontario—Cornwall, 1922 to 1927, 4) p.c.

Loans on Parochial and other Public Rates, Quebec—
L'Oeuvre et fabrique—Beauport. 1922 to 1958, 4J p.c

St. .A.nsolnu>. 1939. 5 p.r

St. Brigidc, 1922 to 1946, 4J p.c.
St. Georges. 1949. 55 p.c ...

St. Joseph. 1922 to 1928, 41 p.c. .

.

St. Jean Bcrchmans. 1945, 6 p.c.

.

St. Vincent de Paul, 1924. 4i p.c.

St. Jean Baptiste. 1932,4} p.c

65,160 19

25,000 00
45.020 50
180.000 00
9.924 05

118,000 00
28,000 00
40.000 00

52,128 15

22.250 00
39.167 84
167.400 00
9.427 85

118.000 00
26.880 OO
36.800 00

* 511.104 74 $ 472.053 84

Schools, Quebec—
Montreal, Protestant, 1925, 6 p.c

St. Anne de Belle\Tie. 1922 to 1925, 4) p.c.

St. Lambert. 1922 to 1934. 6 p.c

% 60.700 .54

1,101 •2-2

11.409 46

60.700 54

1.068 18

11,576 65

73,211 22 $ 73.345 37

Railways—
Central Vermont Ry.. 1930. 5 p.c

Montreal Street Ry. Co.. 1922, H p.c.

Toronto liailwav Co.. 1921, 6 p.c

{ 100.000 00
18.493 33

S.273 35

71.000 00
18.123 46
8.273 3.5

Miscellaneous—
Asbestos Corporation of Canada, Ltd., 1942, 5 p.c.

P. Bums* Co.. Ltd.. 1931. 6 p.c

Dominion Coal Co., Ltd., 1940. 5 p.c

Western Power Co. of Canada. Ltd.. 1926, 7 p.c...

20.000 00
.W.OOO IKI

84.500 00
2,500 00

15.600 00
48.500 00
78.585 00
1,835 00

157,000 00 $ 144,510 00

Total held by Company

Total Iwnds and delwntures

.$1,137.299 04 $1,049,443 33

$ 9,586,900 81 $ 8.820.215 61
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THE STAR ASSURANCE SOCIETY

Statement for the Year ending December 31, 1921

Chairman, The Rt. Hon. Lord Marshall, P.C, K.C, V.O.—Actuary, Hen-rt Edward Mel-
\1LLE—Principal Office, 32 Mooregate St., London, England—Chief Agent in Canada,

Alfred William Briggs—Head Office in Canada, 33 Richmond St. West, Toronto.

(Organized 1843. Incori)orat«d August 18, 1911, by an act of the Imperial Parliament. Commenced
business in Canada November 6, 1868.)

Authorized and subscribed
Paid in cash

CAPITAL STOCK.

$ 486,666 67

24,333 33

ASSETS IN CANADA.

Ledger Assets.

Held solely Jot the protection of Canadian Policyholders.

Market value of bonds and debentures on deposit with the Receiver General. (For details

see Schedule &) t

Other Ledger Assets.

Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Ix>ans to policyholders t 5,301 86

Premium obligations 558 90
5,860 76

Total Ledger Assets $ 127,298 70

Non-Ledger Assets.

Interest on

—

Bonds and debentures ;

Premium notes, policy loans and liens

Total interest

.

Due. Accrued.
$ 3,401 80

68 09 62 00

68 09 $ 3,463 80

Gross premiums, less reinsured, due and uncollected, renewal $ 562 24

Deduct commission and estimated loss in collection 16 32

Net premiums due and uncollected

Total Non-Ledger Assets S 4,077 81

Total Assets in Canada S 131,376 51

LI.ABILITIES IN CANADA.

Net liability under assurance and supplementary contracts in force for payments not due,
dependent on life, disability or any other contingency or on a term certain. (See State-

ment of Actuarial Liabilities) $
Net liability for unadjusted payments due under contracts:—Death losses

Bank overdrafts

81,526 00
265 00
954 94

Total LiabUities in Canada I 82,745 94
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INCOME IN CANADA.

Assurance premiums, renewal $ 4. 164 85
Gross interest or dividends on

—

Bonds and debentures $ 6. 796 30
Premium notes, policy loans and liens 395 70
Bank account 72 21

7,264 21

Total Income In Canada % 11,429 06

In respect of assurance contracts:

—

Death and endowment claims

—

Amount assured
Bonus addition

DLSBURSEMENT.S IN CANADA.

Death
Claims.

$ 7.779 66
2.039 94

Total

Net dividends in cash.

Matured
Endowments
$ 6.367 00

364 25

$ 9.819 60 $ 6,731 25

Total net disbursements in respect of assurance contracts

Not reduction in premiums resulting from application of dividends
Taxes, licensee and fees

Head office expenses:—Salaries
Branch office and agency expenses:—.Vssurance commissions, renewal
.'VII other expenses:—Postage. $14.30: printing and stationery, $4.35; bank chai^ges, $10.85.

16, .550 85
211 25

35 16

67 82
206 83
164 71

35 50

Total Disbursements In Canada $ 17.272 12

EXHIBIT OF POLICIES IN CANADA.

Classification.
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STATEMENT OF ACTUARIAL LIABILITIES IN CANADA

Class of Contract.
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THE STATE LIFE INSURANCE COMPANY

Statement for the Year entjixg December 31, 1921.

President, H. W. Bennett—Secretarj-, Albert Sahm—Actuar>-, Chas. Beckett—Principal
Office, Indianapolis, Ind.—Chief Agent in Canada, W. H. Hunter—Head Office in Canada,
706-7 Temple Building, Toronto.

(Organized September 5, 1894. Commenced business in Canada 1904.)

NO CAPITAL STOCK

ASSETS IX CANADA

Ledger Assets

Held solely for the Protection of Canadian PolicyhoUert.

Mortgage loans on real estate held by Trustees, first liens S 59. .WO 00
Cash balance held for reinvestment by National Trust Co., Trustee 978 80
Market value nf bonds, debentures and debenture stocks owned by the Company on deposit

with the Receiver General (For details, see Schedule C) 275, 102 05

Other Ledger Axsets

Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Ixians to policyhrtldcrs S 79,866 97
Premium obligations 360 00

80,226 97
Cash in Canadian Bank of Commerce, Toronto 64,399 79

Total I^odKrr .4sset8 $ 480,207 61

A'on Ledger Ashcis
Interest on— Due .\ccnied

Mortgages S 1,194 50 ) 1,165 78

Bonds and debentures 2,687 50

Total interest $ 1.194 50

Gross premiums, less reinsured renewal:-
Due and uncollected
Deferred

Total
Deduct commissions and estimated loss in collection.

$
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LIABILITIES IN CANADA

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due, dependent on lite, disability or any other contingency or on a term certain (See
Statement of Actuarial Liabilities) $ 359,061 31

Net liability for unadjusted payments due under contracts:—Death losses 500 00
Dividends left with the Company (arising out of assurance contracts) including interest

accumulations 1,274 83
Received from policyholders in advance:—Premiums, $46.26; interest, $2,458.70 2,504 96
Net dividends to policyholders due and unpaid 12 32
Provision tor profits to policyholders payable in the year following the date of account 423 HO
Provincial, municipal and other taxes due and accrued 158 20

Total Llabllitlos in Canada $ 363,935 12

INCOME IN CANADA

First Year Renewal Single
Assurance premiums $ 66 62 $ 38,924 68 $ •195.27

Less reinsurance premiums paid 908 30

Total net premiums $ 66 62 $ 38,016 38 $ 195 27
$ 38,278 27

Dividends left with the Company at interest (arising out of assurance contracts) 267 40
Gross interest or dividends on^

Mortgages $ 2, 947 86
Bonds and debentures 14, 460 86
Premium notes, policy loans and liens 3, 918 34

21,327 06

Total Income in Canada $ 59,872 73

DISBURSEMENTS IN CANADA
In respect of assurance contracts:^

Death claims, amount assured $ 1,000 00
Net surrender values -. ...i^ 2,648 49
Net dividends

—

In cash $ 1,536 12
Lett with the company at interest 267 40
Applied as single premiums: To purchase bonus addition 195 27

Total net dividends 1 , 998 79

Total net disbursements in respect of assurance contracts $ 5, 647 28

Net payments on supplementary contracts: Not involving life contingencies 125 00
Net reduction in premiums resulting from application of dividends 5,181 85
Dividends left with the company and interest accumulations withdrawn 280 84
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate) .

.

634 64
Branch office and agency expenses: Assurance commissions, special contract, $151.00; renewal

$127.61; rents, $1,020; branch office expenses, $964.53 2,263 14
All other expenses: Legal fees, $100; medical tees, $5; inspection expenses. $1; postage, $89.53;

printing and stationery, $20.85; bank exchange, $.52; miscellaneous, $4 220 90

Total Disbursements in Canada $

EXHIBIT OF ANNUITIES IN CAN.\DA
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EXHIBIT OF POLICIES IN CANADA

(For policies herein included involving disability benefita see Abstract)

Classification
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STATEMENT OF ACTUARIAL LIABILITIES IN CANADA—Concluded

Annuity Section

Class of Annuity
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Schedule C
Bonds and debentures on deposit with the Receiver General

—

Goremmeni—
Canada, 1931, 5 p. c

Canada, 1925, 5 p. c....

Citie*—
Ontario—
Port .Uthur, 1928, 5 p.c

Sault Stc. Marie. 1936, 4J p.c

Stratford, 1936, 4 p. c

Quebec—
Lachine, 1940, 4 p. c

Three Rivers, 1956, 4i p.c

Saskatchetcan—
Prince .Mbert , 1964. 1 to 6 p. c

Saskatoon, 1940. 5 p. c i-t-.-s . . v-t .-.-. .

.

Saskatoon, 1925, 5 p.c

Town—Ontario—Kenora, 1942, 6 p.c

School—Quebec—Montreal, R.C.. 1945, 4 p.c

General Busikess Statement roR the Ve.\b Ending December 31, 1921

INCOME
Total premium income $ 5,132.095 69
Consideration for supplementar>' contracts not invol\'ing life oontingenciea 7. ."iOS 97

Dividends left with the company to accumulate at interest 59,5>!1 54

Interest and rents 1,394..3.'>7 16

Gross profit on sale or maturity of ledEcr assets 1.200 26
All other income ... 5,610 74

Par value
$ 50.00000

100,000 00
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NON-LEDGER ASSETS

Intorest and rents iluc and accrued
Market value of real estate over book value
Net amount of uncollected and defcircd premiums
All other assets

t :!12,2II 66
152.652 34
457.965 70

4,292 47

Gross assets $26, 360, 407 29
Deduct assets not admitted 138.851 58

Total admitted assets $26,221,555 71

INABILITIES

*Net rcser\-e $22, 154,322 76
Extra reserve for total and permanent disability benefits and for additional accidental death

benefits 168,761 19
Present value of amounts not yet due on supplementary contracts not involving life contin-

gencies 127,674 61
Present value of amounts incurred but not yet due for total and permanent disability benefits 39, 196 88
Total policy claims 113,076 25
Premiums paid in advance, including surrender values so applied 24,222 II
Salaries, rents. ofBce expenses, bills ard accounts, due or accrued 9,014 78
Medical examiners' fees, due or accrued 4,666 50
Dividends or other profits due to policyholrlers 34.142 46
Dividends declared on or iippnrtioned to annual dividend policies payable to policyholders to

March, 1922, whether contingent upon the payment of renewal premiums or otherwise . 96,420 07
Diviflcnds tleclared on or apportioned to deferred dividend policies pavable to policyholders

durini;1922 "
." 245.735 16

Dividends left with the company to accumulate at interest and accrued interest thereon. .

.

162,938 18
Unearned interest and rent paid in advance 163,212 48
Commissions to aeents due or accrued 79,746 17
Commissions due to agents on premium not«s when paid 9,391 17
Surplus on term policies 9,448 37
Federal, state and other taxes due or accrued (estimated) 201,985 30
Reserx-e for mortality, assets fluctuations and other contingent liabilities "....'. 511,701 27
S. and S. bonds to be returned to U. S. Govt 900 OO
I'nassigned funds (.surplus) 2,065,000 00

Total liabilities. $26,221,555 71

EXHIBIT OF POLICIES

Issued during the year.
Terminatei.i
In force at end of year.

.

No. Amount
9,4.36 $ 25,748,768
8,306 22,081,3.39

65,592 150.910,511

•Based on Actuarie^,' Table of Mortality with interest at 4 per cent for all policies issued prior to
January I, 1901, American Experience table at 31 per cent for all non-participating business, issued on or
after that d.ite excepting 20-year term policies issued prior to Xur. 10, 1909, and American Experience table
at 3 per cent for all other policies. For annuities, McClintoik's Annuitants Table with interest at 3J per

8—27*
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SUX LIFE AiiSURANCE COMPANY OF CANADA

Statement for the Year ending December 31, 1921

President and ManaginR Director, T. B. Macai'Lay—Vice-President, S. H. Ewing—Secretary,

F. G. Cope—Actuary, Arthur B. Wood—Head Office, Dominion Square, Montreal.

(For List of Directors see

(OrKanizr<l 1865. Incorporated 1865 by Act of late Provi
business May, 1871)

(.\PITAL STOCK
Authoriied
Subscribed
Paid in cash
Premium on Capital Stock paid by Shareholders

Appendij.)

ncc of Canada, 28 Vi( Cap. 43. C(

(For Lift of Shareholders tee Appendu.)

.SIMMAKV H.\I,.\\CE SHEET
Assets Littbililies

Total Ledger .^s.'wts $126,296,546 82 Total Liabilitie,«

Deduct excess of total book value of Excess of Assets over Liabilities:

—

Ledger .\!<scts over total market Capital Stock paid
value 1,467.549 12 in cash $ 850,000 00

"Surplus 10.383.909 10

Total Ledger Assets taken at mar-
ket value S 124,828.997 70

Non-Ledger Assets 4.543,129 63

$ 4.000.000 00
2.000.000 00

8.50 000 00
120.000 00

S lis. 138,218 23

$ 129.372,127 33 Total. S 129,372.127 33

.-;VNOPlSIS OF LEDGER ACCOCXTS

As at December 31, 1920:—
Net Ledccr .\.ssets $ 113.070.817
Money on deposit

.

Sundries
Deposits to meet maturing de-
bentures

Deposits in connection with
annuities

Commissions to agents due and
accrued

Accrued Income Tax (Great
Britain)

Total ledger .\ssets

90.114 01

3.077 48

12.000 00

7.363 06

13.993 92

145.290 07

Decrease in Ledger Assets in 1921 :

—

Disbursements f 18.472.044 96
.\mount bv which Ledger Assets
were written down 1.031,720 74

$113.342.6.56 03 Total decrease

Increase in Ledger .\sscts in 1921:

—

Income $ 31.330.414 56
Increase in Ledger Liabilities .

.

20.200 95
Increase in Paid up Capital 350,000 00
Assets other than Premiums.

received from other companies
for reinsuring their risks 400.137 60

Net adjustment of IxKlger .\sset.s

due to change in value of Foreign
Currencies .^V..90:! .IS

As at December 31. 1921:—

Net Ledger .\ssets. ...

Money on deposit
Sundries ...

Deposits in connection with
Annuities

Commissions to agents due and
accrued

.\<'crue<l Income Tax (Great
Hritain)

'Including 11,601.524.17
January 1, 1911.

126,004.507 33
93.460 51

204 50

S.700 80

15.965 33

173.708 35

$ 126.296..'>46 82

$ 145.800.312 52

urplus contingently apportioned to deferre<l divi>lcnd policies issued prior to

Total increase $ 32.4.57.6.56 49 Total Ledger .Assets.

Total $ 145.800.312 52 Total



LIFE IXSURANCE COMPANIES 419

SESSIONAL PAPER No. 8

Sun Life—Continued

ASSETS

Ledger Absels

Book value of real estate, unencumbereil, held by the Company [For iielaitu a<-c Schedule A) .i 5,076,551 52

Mortgage loans on real estate, first liens 8, 07.3, .528 56
Loans secured by bonds, stocks or other marketable collaterals (95 shares Western Rail-

ways and Light Co., preterre<l stock, par value, $9,.')00: market value. $5,700) 1,815 98
Amount of loans as above on which interest has been overdue for one year or more pre-

vious to statement, $574,543.54.

Amount .secured by the Company's policies in force, the reserve on each policy being in excess
of all indebtedness:

—

Loans to policyholders $12,9.50,110 56
Advances to policyholders under automatic non-forfeiture provisions . . . 3,582, 100 24
Premium obligations 34, 904 30

16,567,115 10
Book value of bonds, debentures and debenture stocks owned by the Company (For details

iee Schedule C) 76,015.938 62
Book value of stocks owned by the Company (For details see Schedule D) 18,416, 206 79
Cash in banks (For details see Schedule E) 1,2.50,722 13

Reinsurance reserves on deposit with ceding company 294, 668 12

Total Ledger Assets $126,296,546 82

Deduct excess of total book value of real estate, bonds, debentures and stocks over total

market value 1,467,.549 12

Total ledger assets taken at market value $124,828,997 70

\'on-Led{jer Assets

Interest, dividends and rents, due and accrued:

—

Interest or dividends on— Due Accrued
Mortgages $ 89,222 78 $ 263,197 34
Collateral loans 27 89
Bonds and debentures 70.806 14 8.53,999 92
Stocks 10,508 75 86,784 79
Premium notes, policy loans and liens 4,432 58

Total interest $ 170. 537 67 $ 1 , 208, 442 52
Rents 7,814 62 5,987 59

Total interest, dividends and rents, due and accrued. $ 178,352 29 $ 1,214,430 11

-$ 1,392.782 40
Due from other licensed companies on reinsured contracts for losses or claims paid 5,600 00-

First Year Renewal
Gross premiums, less reinsured:

—
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LIABILITIES

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due. dependent on life, disability or any other contingency or on a term certain
{See Statemenl of Actuarial Liahilitiea) $II4.047.:;a5

Net liability for payments due under contracts:

—

Death Matured
Losses Endowment

I'nadjusted

—

Ordinary
Thrift
Ciroup

Resisted, not in suit

Ordinary I LOW 76

Annuity
Claims

Supplement- Disability
ary Contracts Claims

$1.04.3.22U.% $19.3.355 97 S 99,493 86 t l.a34 90 $

1.872
400 00

2.860 .

Totals—
Ordinar.v..
Thrift
Group

$1,055.18!) .32

I.S72 .32

400 00

$ 193.3.55 97 $ 99.493 86 $* 1.034 90 %
2.860 53

Provision for unreported death losses and disability claims 325,000 00

Amounts left with the Company (arising out of assurance contracts) including interest

accumulations:— Dividends. $18.5S;i. 76: ail other amounts, $92,525.76 111.109 52

Received from policy!iol<lors in udviince:—Premiums Ift*. 747 65

Net dividends to poiioyliolders duo and unpaid 179.>*11 00

Premium reductions on outstandins premiums and annuity consideration 17. .5.37 7.5

Net prolits allotted to deferrc<i dividend policies issued on and after January 1, 1911. 163.475 77

Provision for profits to policyholders payable in the year following the date of account up
to March :il. 1922 502.16191

Provincial, municipal and other taxes due anil accrued. .
279,895 34

Balance of shareholders' surplus account : 72,9.30 81

Salaries, rents and office expenses, due and accrued 1S.H.)5 46

Medical examiners' fees due and accrued. $9,903.95: legal fits due and accraod, $187.60.

.

10.04155

Commissions to agent:? due and accrued 15.965 33

Money on deposit 9:!. 4i'iO 51

Reserve for contingencies 600.000 00

All other liabilities due and uccrue<l:—Deposit re annuities. $8,700 80: accrued income tax

(Great Britain), $173,708.35: sundries. $204 .50 182.613 65

Total IJabllities $118, 138, 218 28

.SHAlilMol.DERS' SURPLfS ACCOrNT

Balance, Dec. 31 . 1920
Interest added during 1921

^Shareholders' proportion of profits

Participating account

IW.76S 40 Dividends to shareholder-
.Vt. 795 67 Proportion of expcn.seti

Income Tax
S7.fi(>4 49 Shareholders' proportion of losses

t^n investment-s.
Balance. Dec. 31. 1921

$ 208,228 50
Total

.

101. 2.V) 00
2. 727 16

21.9.'M 74

9.36.5 85

72.9.30 81

$ 208,228 56

IN( oMi;

l"ir.--t Year Renewal Single

As-suranre premiums $ 3. 434..564 20 $18,088.007 29 $ t773,247 85

Less reinsurance premiums paiil.

.

4.275 39 42,585 04

Total net premiums $3.4.30.288 81 $18,045.422 25 $ 773.247 85
$22,248,958 91

Consideration for annuities $ 12,842 69 $ 49,930 68 $1,505.819 83
1..508..593 20

Total thrift prom iums 31.1H-i9fl

Accident premium-H . . 21 18

Total group promiuni-*. . . 146.533 62

ToUl net prrmltim Income and con-ilderatlnn fur annnltlrs $33,995,461 90

'Including $751 lU umlcr .supplcinent:iry conlni't-' n.>t involvinj; life conlinjcncies.

tincluding $.562,135 97 single promiunis paid by applii-ation of as.surance dividends.
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Consideration tor supplementary contracts:^
Involving life contingencies, $29,254.19; not involving lite rontingenoie.s, $7.3,476.19 $

Dividends left with the ( ompany at interest (arising out ot assurance contracts)

Interest, dividends and rents;

—

Gross interest or dividends on^ •
Mortgages $ .539.61.5 51

Collateral loans 74,687 70

Bonds and debentures (less $184,698.44 paid for accrued interest on
bonds acquired during year) 4.230,226 93

Stocks . 1.146,319 27

Premium notes, policy loans and liens S47..5.58 50

Other assets 24,410 96

Total i 6,862,824 87

Gross rents for Company's property (including $112,349 tor Company's
occupancy of its own buildings) less $278,779.21 for taxes, expenses
and repairs in connection with such properties 37,007 52

102,730 .38

10,152 05

Total interest, dividends and rents.

Income from all other sources:— Receipts towards expenses in connection with premiums
advanced under non-forfeiture privilege, $98,972 44: exchange, $180,885.93 279,858 37

Gross profit on sale or maturity of ledger assets:—Bonds, $42,.375.20; stocks, $4 27 42,379 47

Total Income. $31,330,414 56

DISBURSEMKNT.S

Death Matured
In respect of assurance contracts:

—

Claims Endowments
Death, endowment and disability claims

—

.\mount assured—Ordinary $ 3.691,601 90 $ 1,824,042 76
Thrift 14,7.58 04
Group 47,665 8fi

Bonus addition—Ordinary 46,865 10

Thrift 2,105 97

52,738 07

70,252 06
10,696 20

Total—Ordinary $ 3,738.467 00 $ 1,894,294 82
Thrift 16,864 01 63,434 27
Group 47,665 86

Less received for reinsured 39.500 00 2,015 88

Disability
Claims

Net total—Ordinary $3,698,967 00 $1,892,278 94 $ 7,13600
Thrift 16,864 01 63,434 27
Group 47.665 86 3,550 00

Net surrender values
Net surrender values under matured deferred dividend policies
Net dividends

—

In cash $ 1.172.338 56
Left with the company at interest 10. 152 05
.•\pplied as single premiums:

—

To purcha,se bonus addition $ 483.801 6f>

To purchase piemium reduction 78,334 31
562, 135 97

Total net dividends
Payments under Guaranteed Compound Interest Policies

In respect of life annuity contracts:

—

Cash payments to annuitants S 1,603,532 07
Net surrender values 26,049 45
Payments under Guaranteed Compound Interest Policies 1,945 13

5,729,

2.086,

720,

1,744
53,

322 86
791 95

626 58
905 50

1,631,526 65

Total net disbursements in respect or assurance and annuity contracts $ 11,967,069 62
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53.199 93
101.001 24
3.438 OS

101.2.')0 00
370.338 43

DISBURSEMEXT-S—Conc/udrd.

Not payment.* on supplementary contracts:

—

InvolvinK life contingencies. $15,672.07; not involving life contingencies. $37,527.86, I

Not reduction in premiums resulting from application of dividends
Dividends left with the company and interest accumulations withdrawn
Interest or dividends to shareholders
'Taxes, licenses and fees (includine taxes on investments but excluding taxes on real estate)

•Head office expenses;—.Salaries. $iS6.i.7i6.24: directors' fees. $21,116.99; auditor's fees.

$15..521. 49; travelling expenses. $35,400.68; rents. $100,000.00 1,037,815 40
•Branch office and agency expenses:—.V-ssurance commissions— first year. $1,826,284.59;

renewal. $880,825.75; single. $3..3'.'6..S3: .\nnuity commissions—renewal. $1.347. .52; first

vear and single. $.36,427.21; ailvanced to agent.s. $172,542.92: salaries. $724,614 10;

travelling expi>nses, $64,345.67: rents. $9S.:)96.71: miscellaneous. $95,516 49 3.903,637 79

•All other expenses;—Advertising. $.'J6.677.17; l)oi>ks and perio<licals. $7,603.07; express,

telegrams and telephones. M3. 160.15; legal fees. $10,518.67; medical fees. $164,583.89;

office furniture. $.56,904.04: postage. $51 974.41: printing and stationerj. $208,795.73;

commissions on loans. $4,160.55; appraisement expenses. $41,635.63; light, water and
heat, $3,971.06; caretaking, $3,056.14; inspection of risks. $31,578.27; subscriptions,

$13,447.50: thrift eipen.ses, $1,324.34; accident expenses. $2.65; expenses in connection
with re-as.sured companies, $2,511.63; head office building, $70,492.11: mi.*cellaneou?.

$92.070.46 S64.467 47

Amount paid Federal Life Shareholders under re-assurance agreement.. .30..502 78

Gross loss on sale or maturity of ledger assets:—Bonds 33.334 22

TotainLsbursements $18,472.044 96

KXHIBIT OK A.XNTITIES.
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I'.XHIIUT OF POLICIES (Ordinary)

(For policies herein included involving disability benefits see Abstract.)

Classification.
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STATEMENT OF ACTUARIAL LIABILITIES

Assurance Section

Class of contract



DEPARTMESr OF ISSVRASCE

12 GEORGE V, A. 1922

Six Life—Conlinuid

STATKMKXT OF ACTL'ARI.VI, I.IVBIUTIES-C.ncfuiei

AXXITTY SeiTION

Class of Annuity
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MISCELLANEOUS STATEMENT-ronfinucd.

aside of the present value of the future premiums aecordinK to a table of disal>le(l lives (Transact-
ions of the Actuarial Society of America. Volume 12). Where the instalment benefit has been
selected the policy is cancelled and the present value of the instalment certain at 3J per cent is set

aside as a reserve. Policies issued in Canada and the United States on and after January 1, 1918
provide tor waiver of premium and annuity of 10 per cent of the sum assured in ca.se of total and per-
manent disability before age 00. The extra reserve before occurrence of disability is ba.sed on
tables formed by combining thcOiii i.5) Table of Mortality with the Table of Disabled Lives (T.A.
S..\. Volume 12K After occurrence of disability, an extra reserve is set aside consisting of the value
of the annuity of 10 per cent of the sum assured and of the future premiums waived, according to a
table of disabled lives.

(ff) Annuities on underaverage lives are valued without reference to the lives being underaverage.
(2) Items of Special Reserve—

in) No extra re.serve is maintained under limited payment and single premium policies or imme-
diate annuities on account of prepaid or limited loadings as the excess of interest earned over the valua-
tion rate is considered ample provision.

(b) .\dditional reserve is held to provide for cash values in excess of the net premium reserve on
the basis of valuation employed.

ic) The Company's automatic nonforfeiture provision takes effect at the end of the second policy

year. No reserve is maintained to cover the option of reinstatement of policies which have lapsed
before the end of the second policy year.

id) No reser\'e is held to cover the option of renewal under Term policies.

ie) No reserve is held to cover the option of conversion under Term policies.

II. With reference tothe Special Classes in I (1) (a) to if) the guaranteed values are the same as those
inserted in the corresponding policy without extra premium or lien, but in the case of policies issued

at a premium corresponding to an age higher than the true age. the guarantees are those for such
higher age.

III. The average rate of interest earned during the year on the net invested ledger assets was 607
per cent.

I^'. The Distribution of Surplus.—
(a) Policyholders receive 95 per cent of the distributive share of the surplus derived from partici-

pating policies, and the shareholders 5 per cent. The shareholders are entitled to the full surplus

derived from the nonparticipating business.
(h) Method by which the Dividends to Policyholders have been Computed.

Policies at Northern Rates.

Annual and Five Year Dividend Policies

The method of allotting profits to Annual and Five Year Dividend policies is a modification of the
Contribution plan. The profit derived from interest is di.-<tributed in proportion to the reserves on the
policies, and tlie profit from other sources in proportion to the loadings on the net premiums.

The basis on which profits were allotted to policies becoming entitled thereto in the year 1921, was
as follows:—

Loading—The excess over the Om (5) 3}% premiums.
Reserves—Om (5) 3|^

.

Annual Dividend Policies.

Annual Dividend policies issued prior to January 1, 1914 received no profits for the first year, but
the first dividend was declared at the end of the second policy year. Policies issued on and after that
date received a dividend at the end of the first policy year, taking effect upon the payment of the second
year's premium.

Percentage of Loading

Loa iing I r.'.fit— First Subsequent
Division Divisions

Ordinary Life policies and policies with more than 20 premiums 45% 51%
20 Payment Life and Endowment policies 42% 48%
15 Payment Life and Endowment policies 36% 42%
10 Payment Life and Endowment policies 30% 36%

Interest Profit—1 08% on the Reserve at the end of the preceding year.

Five Year Dividend Policies.
Percentage

Loading Profit— of
Loading.

Ordinary Life Policies 55-4%
20 Payment Life and Endowment policies (and longer Term) .• 51-3%
15 Payment Lite and Endowment policies .' 46*1%
10 Payment Life and Endowment policies 40-9%

InlLresl Profit— P'irst quinquennium 1-18 per cent per annum on the Om (5) 3J% reser\'e at the
end of the second policy year, making 5-9 per cent for a full five year period. Second and subsequent
quinquennia 118 per cent per annum on the Om (5) 3J% reser\-e at the end of the two years previous, i.e.

at the end of the 8th, 13th, I8th. etc. years, making 5-9 per cent for a full five year period.
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Foliciet at Tropical and Suhlrofnral Rattt.

The baiiis en wliicli profits were allotted to these policies in the year 1921 was as (oIIowb:—
Loading.—The excess over specially calculated premiums bused iin Tropical and Subtropical tables of

mortality, with 3i'; interest, with a varyinc constant aceordinc t<i plan. The Tropical Table used is the
.lones American Tropical Table as given in the Tmn.sjictiitns of the Actuarial Societ.v of America. N'olume
4. and the Subtropical Table has been constructed from the iiiear <ix of the Junes American Tropical
Table and the Hm Table.

Annual Dividend Policies. PtTcentage of Loading.

Loading Profit— Firit Subtequmt
/>iri«ton Ditisiont.

Ordinary Life Policies and policies with more than 20 premiums 369J- 429c.
20 Payment Life and Kndowment Policies 33% 39%
1.5 Payment Life and Endowment Policies 30% 36%
10 Payment Life and l^ndowment Policies 27% 33%

Interest Profit— 1 08' i on the Reserve at the end o( the preceding year.

fire Year Dividend Policies.

Percentage
Loading Profit— uf Loading.

Onlinary Life Policii's and policies with more than 20 premiums 48- 1%
20 Payment Life and Endowment Policies 45-0%
1.5 Payment Life and Endowment Policies 41-9%
10 Payment Life and Endowment Policies 38-8%

Intercut Profit—Calculated in the same way as in the case of policies at northern rates.

Raerte Dividend Policitt.

The method atlopted for recordinc the accumulations and distributing the profits to l{eser>'e IJivi-

dend policies (with dividend periods of ten years or longer) is us fellows:

—

Reser\e Dividend a-ssurances arc treated as a separate group by themselves, or in fait, practically

a sul)-company within the Company. They are credited with all premiums received under Reser\-e
Dividend policies, all interest or profit.s earne<l on their accumulations, and are debited with the actual
expense connected with their policies, ascertained as accurately as possible, the actual death claims, sur-

render values and (tther payments made under si;ch policies. Acc<iunt is thus kept cf the amount of the
Company's funds contributed by the Reserve Dividend policies.

In order to ascertain the aceutiiulation of individual policies tables of values designated Standard
Asset Shares, have been prepareil for the various plans of assurance and jiges at entry on a basis corres-

ponding ven,- closel\' with the Compan.\''s past experience as regards expenses, mortjility. lapses, interest,

ete. These tables in other words, show the approximate share of ea*-h individual policy in the a^vsets

of the C"oriipany. accortiing to the length of time it has been in force.

The sutn-total of the Standard Asset Shares for all Re.ser^-e Diviilend policies is then obtained by
multiplying the sums jissured as grouped for valuation purposes, by the proper Standard Asset Shares.
This totjii thus represents the amount of funds the Company should have in hand in order to pay its

Reserve Dividend policies the amount which wtiuld be coming to them at the eml of their respective
Reserve Dividend perioils. on the basis of the Standard Asset Shares. The total of the actual funds
at the credit of Reserve Dividend policies is then compared with the total of the Stiindaril Asset Shares,
and ttiis comparison shows whether maturing Reserve Diviilend policies should receive larger or smalU r

amounts than the final Standanl Asset Shares. Hy means of this comparison the basis for the settle-

mert of maturing Reserve Dividend policies is decided upon.
The dividentls paid in 11)21 are in the case of policies issue^l prior to December 31. l.SfKl. the excess

of the total cash settlement over the C>m i5) 3i'"f reserve, and in the cjise of policies issue<l since that date,
over the higher special reser\-e voluntarily guar.irtee<l and held by the ( "ompany against such Deferre<i

Dividend policies. The amount of profits contingently apportioned or credited to Reserve Dividend
policies has lieen arrived at by following the method given above.

Contersions of Dividends into Paid-up Assurance, Etc.

In the case of Five Year and Annual Dividend policies the reversionary bonus addition is the amount
of paid-ip assurance which the cash profits will purchiise accordirg to the Om f.5) table with 3% interest,

for policies at northern rates, and acccrding to the tropical or subtropical tallies mentioned obove with
3%interest where the policies have been issue<l at tropical or subtropical rates. The temporary reduction

on Five Year Diviilend policies is in all cases the annuity which the cash profits will purchase according
to the Om (5) table with 3)',' interest.

The surrender value allowed tor reversionary l>onus additions is 95% of the reserve on the Om (5)

table, or the e<iuivalent cash profits originally allotted, whichever is greater. In the case of Reserve
Dividend policies at northern rates the bonus addition or premiim reduction (for Life or Limited Term)
is the amount of paid-up assurance or annuity which the Reserve Dividend profits will purchase according
to the Om (5) table with 3)"^ interest. For policies at Tropical or Subtropical rates, the bonus addition
is based on the Tropical or Subtropical table.
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DEFKRKED DmDEXD POLK IK

Issued prior to January 1, 1911

Year \et
of Amour

Issue in I-'orc

nl Amount of Profits contingently apportioned tlierotn

1«89 $
1892
1893
1894
1895
1896
1897
1898
1899
lOOO

5.000
23,000
24.500
27.156
24.510
44,022
117,595
116.567
184,002
I27.4.i0

Profits
( 'ontingently
.\pport ioned

J 983 71

2,764 10

2,,542 63
2,8.53 .50

2.029 73

1,6.56 00
10.445 .59

14.260 75

13..503 92

20. 177 00

Year
of

Issue

1901

1902

.

1903.

1904.

1905.

1906.

1907..

1908
1909 .

1910.

.

Net
.Vmount
in Force

.3.33,152

2.216.773
3,6.57.380

4.417,894
4,440,908
3,878,845
4,607,7.58

5,485,027
6,098,379
6,568,103

Profit,
Contingently
.Vjjport ioned

394 54
968 58
311 87
284 73
921 77
219 71

135 66

049 55
404 93

585 90

Totals. .$ 42. .398, 022 % 1.601,524 17

Is-:ucd subsequent to .lanuary 1, 1911. :ind .Vmount of Profits credited thereto.

^'ear of

Issue

lllil,

1912.

Xet Amount
in Force

S 6.911.874
7.864.192
8.524.055
8.431,513
9,039,447
9.685,865

Profits
Credited

$ 75.473 88
.50.617 11

30.733 32

6.651 46
Nil
Xil

Yo-ir of

Issue
Net Amount

in Force
Profit.?

Credited

1917 $ 10,840,.567 S Nil
1918 13.4.58.263 Nil
1919 20,770.7.53 Nil
1920 .30.212.967 Nil
1921 24.476.731 Nil

Totals S 156,222,227 S 163.475 77

Real estate ScHEDt LE A

Aiheria—
Claresholni, one parcel
Okotoks, one parcel
Rural property, three parcels, each under $1.200

British Columbia—
New Westmin.^tcr. 879. 881 and 883 Coluinbia St.. and 882 and 884 Remage St..

.

New WesttJiinster. NW. corner Queens .\vc. and 3rd St
New Westminiter. three other parcels, each under -$6,100

North Vancouver, one parcel
Prince Rupert, one parcel
South Vancouver, two parcels, each under $2.600
Steveston. two-parcels, neither exceedins $10.000
Vancouver, NW. corner Pendrell and Chilio ,Sts

Lots 30, 31 and 32. Bik. 16. Di. lot 196, map 184
" SW. corner Gore and Hastings Sts

Lots 6 and 7, Blk, 15, Subd. C, Dt, lot 183, Grp. 1
" Lot II, Blk. 10. Subd. 196, Grp. 1, map 184
" SW. corner Hastings and Howe Sts
" Comer Woodland Drive and Albert St
" l^ghteen other parcels, none exceeding $10,000 . .

Victoria, nine parcels, each under $9,100
Rural propertv, SW. J, 29-13, Dist. New Westminster

E. 5 Sec. 34, NE. J Sec. 27, W. { of NW. } of SW. \ Sec. 35. Tv
map 936

Lots 1. 2, 4 to 16 incl. and 19 to 32 inch, Sec. II, Blk. 4, north R.
map 1433

" Lots 7 and 8, N. i of lot .SO. Grp. 1. map 719
Pt. Sees. 8 and 5. Blk. 5. north R. .2W
Twelve other parcels, each under $10.000

p. 9,

parcel

.

Miifiitoha—
Winnipe;
Rural property, one parcel

Onttria—
Hamilton. Sun Life Hldg. corner James and Main Sts
Ottawa .Sun Life Bidg.. Sparks St
Toronto. Sun Life Bldg.. NW. comer Adelaide and Victoria Sts.
Rural propertv. Twp. of Scarboro. lot 29. Con. C

Co. of York, lots 2. 3 and 4. Con. D

.\ctual cost,

book and
market
value

862 94
5.368 33

3.042 16

14.208 76

16.489 67

11.853 64
1.067 12

5.294 52
4.084 07

12..500 00
20.8.52 60

100.000 00

250.000 00
17.055 18

91.489 44
88,318 71

39,212 22
102.3.54 87
51.737 43

14..583 76

45.4.36 89

29.000 00
17.061 73

18.322 64

51.848 92

7,636 09
541 34

308.144 09
SS.7.SI 79

427.318 .52

35.171 .58

16.199 45
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Real estate

—

Concluded.

Q

Srx Life—Continued

Schedule A

—

Concluded

hfc—
Montreal, Dominion Square property. Metralfe and Mansfield Sts

" NW. comer Dorchester and Mansfield Sts
" Pf. lot 148. Villane Hochclaga, Frontcnac and Iberville Su.,

New Head < iflice liuildinij. Dominion Square
142 Notre Daiiu- \V,.st

1272 to 1284 St. Lawrence Blvd
" S\V. comer Notre Dame and St. John Sts
" Two other parcels, each under $2,800

Sherbrooke, S\V. corner Market »n<l Krontenac Sts
\Ve.stmount, lots 7. 8. 9. 10 and II o( lot 1434. Parish Montreal
Westmount . lots 213 to 219 and 353 ol 282. 56 Upper Bellevue Ave
Rural property, one parcel

Saskatchewan—
Prince Albert, two parcels, each under $3.900
Wey burn, comer Coteau and 2nd Sts

Rural property, seventeen parcels, each under $6,000
India—Bombay, Company's buildinp
South America—Lima, Peru, 3rd Blk., 320 Gironde Ayacucho

Actual ci.si.
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SrN Life—C'ontinued

Schedule C—Continued

Par value Book value Market value

Japan, 1922/1925, 4» p.c $ 81,.'129 00 5 80.274 31 $ 74,822 68

1922/1931, 4'p.e 701,767 00 577,.304 .50 .533,342 92

Philippine Islands, 1926/1946, 4 p.c 27,000 00 25,704 05 21,330 00

Porto Riro, 1922/1937, 4 p.c 10,000 00 10,1.58 79 9,100 00

United States of America, 1928, 4} p.e 7,000 00 6,39159 7,140 00

1933/1938, 4} p.c 14,000 00 13,20144 14,280 00

1932/1947, 45 p.c 6,500 00 6,507 54 6,630 00

$16,431,009 63 »16,201,511 87 S16. 349,-372 81

Cilhs—
AlUrta—
Calgary, 1928, 4} p.c $ 3.406 66 $ 3,087,89 S 3,065 99

• "
1930, 4)1 p.c 10,219 99 8,907 07 8,89139
1931,4ip.c 486 66 415 95 418 53

1932,4ip.c 2.4.33.33 2.125 70 2.068 33

1933, 5p.c 5,353.32 4,712 73 4.710 92

I937,4|p.c 1,000 00 8.55 34 810 00

1940,4§p.c 8.76000 7,094 06 6,920 40

1941,4§p.e 50,613 33 38,043 54 39,478 40

1942, 4| p.c 9,246 67 7,390 18 7,212 40

1943, 5p.c 24,333 33 20,742 85 20,196 66

Edmonton, 1929, 45 p.c 30,000 00 26,959 42 26,400 00

1922 to 1946, 4J p.c 21,624 88 16,619 15 17,732 40

Lethbridge, 1942, 4J p.c 48,666 66 39,219 87 .36.013 33

1943. op.c 31,633 33 27,427 66 24,990 33

Medicine Hat, 1922 to 1936, 5 p.o 13,504 17 12,423 86 12.153 75

1933, 5p.c 48,666 66 44,070 52 41,853 33

British Columbia—
f'hilHwack, 1923, 6 p.c 15.382 29 15,360 14 15,228 47

1952, 5 p.c 62,500 00 53,896.54 49,375 00

Duncan, 1936, 6J p.c 12..500 00 12.15125 12,625 00

Enderby, 1931,6 p.c 7,000 00 6.339 64 6,650 00

1932. 6p.c 2.000 01) 1.807 83 1.900 00

1942,6p.c 24.000 00 21,399 28 22,080 00
Grands Fcrks, 1926, 5 p.c 4.000 00 3,74136 3,720 00

Greenwood, 1919. 6 p. c 10.715 51 10,715 51 8.572 41

1925, 6p.c 10,000 00 9.822 25 8,000 00
1926, 6p.c 4,000 00 3,913 68 3,200 00

Kain loops, 1938, 6 p.c 12.000 00 11,69969 10,080 00

1949, 5p.c 37,500 00 37,500 00 30,000 00

Kelowna, 1938, 6 p.c 17,000 00 16,428 34 15,810 00

New Westminster, 1939, 5 p.c 49.000 001 -n nm nn f41,160 00
1941, 5p.c 30,000 00/

'J.uwuu
\24,900 00

North Vancouver, 1961. 5 p.c 30,000 00 25.305 94 22.500 00
Rossland. 1923, 55 p.c 29,000 00 29,136 23 28,710 00

1923, 5p.c 3,500 00 3.51643 3,430 00
Vancouver, 1923, 4} p.c 1,97333 1,91889 1,933 86

1924, 45 p.c 1,000 00 1.00100 960 00
1928, 6 p.c 30.000 00 30,000 00 29,700 00
1933, 4i p.c 973 33 860 68 837 06
1943.35p.c 12.000 00 8.835 00 8,16000

Vernon, 19.33, SJ p.c 25.000 00 23,476 93 23,000 00
1934, 6p.c '.:.:: 5.000 00 4.865 59 4,800 00
1949. 5p.c ...'.; 15.000 00 15.04693 12.15000
1950,5p.c 7.000 00 7.02194 5.600 00

Victoria, 1925, 4{ p.c 2,000 00 1,907 23 1,88000
1930,6p.c 20,000 00 19.492 00 111,600 00
1933, 4p.c 17,000 0(1 13,418 10 13.77000
1938 to 1940. 6 p.c 41,00000 37,826 10 39.360 00
1943,45p.c 1.00000 840 45 780 00
1922/1944, 45 p.c 10.000 00 8.419 60 7.800 00
1943 to 1944, 55 p.c . .52.000 00 .50.12148 46.800 00

Manitoba—
Brandon, 1932, 5 p.c .50,fKKl 00 47.S37 19 45.000 00

1939, 5p.c 10.000 (M S.,584 66 8.60000
1943, 6 p.c 67.000 00 .59,.5.36 20 64,990 00

Portage la Prairie, 1941, 6 p.c 15.000 00 13..564 50 13.950 00
1945, 5 p.c 10,000 00 8,648 47 8,100 00
1946, 5 p.c 15.000 00 13.10183 12.000 00

St. Boniface, 1928, 5 p.c 15,000 00 14.202 21 13..500 OO

19.30, 5 p.c 10.000 00 9.439 54 8.800 00
1932, 5p.c 8.000 00 7.023 60 6,880 00
1942, 5p.c 1.000 00 902 45 790 00

" 1943, 5 p.c 25,000 00 22,57159 19,750 00
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Schedule C— Continued
HdikIb and dclH-nturos

—

C'imtinued

(ilii)i— Continued Par value
Mnnit'iba—Concluded

Winnipen. 1931, 4 p.c t 20.000 00
1940, 4 p.c 149.440 69
I»40,0p.c 31.000 00
1940/1960, 4 p.c .50,120 6ij

1943/1963. 4J p.c .509,276 66
.\'e\r Brunsuick—
Monrton. 1949. 4J p.c .W. 000 00
St. John, 1931, 6 p.c 02.000 00

.V«r<i Scoda— Halifax. 1940, 4 p..- 23.000 00
Ontario—

Brantford, 1939, ."ij p.c 9.000 00
1931-1940. 5J p.c 10,000 00

Fort William. 1925. 4} p.c 486 Ofl

1926, 45 p.c 68.133 33
1927, .'ip.c 42,50000
1930, 45 p.c... 486 66
1933, Sp.c ,.,.. 12.000 00
1934,4!p.c 10,000 00
19.35, 4Jp.c 4.866 66

Fort William, 1936, 45 p.c lii.OfO 00
1938,45p.c 10.000 00
1940,45 p.c 1.04H Oti

lW7,45p.c 10.000 00
London, 19.30. 6 p.'r 11,747 22
NiaRara Falls. 1930 to 1948, 5 p.c 71.043 79
Ottawa. 1931, 4 p.c k 1.1166 73

19.34, fip.c 40.000 00
1935, op.c .t 2,000 00

I'ettrborouKh, 1940. 65 p.c 47,000 00
1940,6}p.c 53.000 00

Port Arthur, 1930, 4 5 p.c 486 66
19.32, Sp.c 486 66
1935, 5p.c 25,000 00

1940,4ip.c l,4r.O 00
1942, 5 p.c , 2,433 :':;

1943. Sp.c J 7,300 00
8arnia, 19.32 to 1935, 55 p.c .,., 9,SB7 27

' 1932 to 1936, 05 p.c 6.629.5.1
Sault Sto. Marie, 1951. 6 p.o , 98,500 00

1951,5Jp.o 20.000 00
Toronto, 1933. 6 p.c 32,000 00

1934. Op.c 17.000 00
I93S, 6p.c ,,... 3,000 00

• 1936, 5J p.c 12,000 00
IM6, flp.e 29,000 00
1937, a p.c 13.000 00
1938.6p.c 29.000 00
1938.55P.C 15,000 00
1939. 6p.c 6,000 00
1940.6p.c ....,,; 47.000 00

• 1940,5ip.c .V. 17,000 00
1942. Op.c 8,000 00
1942.55P.C 7.000 00
1943.flp.c ., 9,000 00
1944.6p.c 28.000 00

•

1944..55p.c ...,(•; 5.000 00
1946. «p.c 3,000 00

" 19.|S.4Jp.c 100.00000
1946.6p.c 8.000 00

" 1946.5Jp.c 6,000 00
1948. 6p.c 10,000 00
I948,55p.c , 6.000 00
1949. Op.c 50,000 00
1950. 6 p.c 100.000 00
1951. 6 p.c 200,000 00

" llarlxmr Commra. 1953, 4)p.c 100.000 «)
\\ indnor Hou.sinR Comm. (Gtd. by Ontario). 1936 to
•""

1941, 6 p.c 85.742 96
Windsor. 1927. 55 p.c 1,000 00

19.35 to 1937. 6 p.c .50.818 74
19.33 to 1942. 6 p. c 77..501 07\
1951, 6p.c 570 70/
1951, Op.c 25.000 00

Book value Market value

18.204 48
106.791 47

29.676 60
33.7.58 96
243.907 ,50

46.269 66
61.225 00
18.122 70

S.232 08
9.2C5 58

456 61

62.883 16
.•9,898 34

423 86
11.328 25
8,306 10

4.000 77
13.073 07
8.7.5.5 .37

1..5;<1 as

8.547 16

11.555 95

.59.735 M
1.385 .55

43.080 90
1.983 04

40.285 47

53.258 25
440 72
4.53 30

23.327 26
1.237 62
2.189 86
11..562 28
9.072 84
6.6.58 19

92.623 04
17.513 97

31.689 30
16.S34 41

2,970 70
11.412 00
28,596 65
12,.581 38
28.587 17

14.208 00
5.940 95

46.287 33
10.044 00
8.0CO 00
I..5S4 90
8.691 10
27.301 08
4.69<1 .50

2.893 30
93.1.5:f S9
S.OOO 00
5.614 20

10. 000 00
S.fiOl 60

4S.3r.« 17

102.tMHi 52
193.040 i9

85.945 72

82. 1.54 07
9.54 40

48.404 99

74.525 54

17.400 00
119.5.52 .55

31.9.30 OO
30,.592 45

247.421 33

48.140 00
63.240 00
18.030 00

8.820 00
9.800 00

457 4ft

63.364 00
39.950 00

428 26
10.680 00
8.400 00
4.039 33

13. 169 20
8.100 00
1..5.57 33
7.700 00
11.982 16

05,.360 29
1,466 72

41,600 OO
1,880 OO

49.820 00
57,770 OO

423 39
433 13

21,7.50 00
1,1.53 40
2,019 66
6.ft59 00
9,571 25
7,027 32

97, .515 00
18.400 00
32.960 00
17.510 00
3.090 00
11.880 00
29.870 00
13.520 00
30.160 00
14,700 00
6.240 00

48.880 00
ifi.seo 00
S.400 00
(1..S60 OO
9.360 00

29.400 00
4,900 00
3. 1,50 00

S5.000 00
8.400 00
5.880 00
10.500 00
5.880 00

.52..500 00
111.300 00
210.000 00
86.000 00

.SS.315 25

990 00
51.835 11

179.051 09

\ .593 .53

26. GOO 00
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Book value Market valu«

Schedule C—Continued
Bonds and debentures

—

Continued
Cities—Continued Par
Quebec—

Hull, 1953, 5 p.c $ 1

,

Lachine, 1947, 4J p.c 12,

1954, 5 p.c 1,

Montreal, permanent, 3 p.c 80.

1932, 4 p.c 168,

1939.3ip.c
" 1942, 3i p.c
" 1944.4p.c 1,

" 1948, 4 p.c 47,

1950, 4p.c 31,

1951, 4J p.c 7,
" 1952, 4i p.c 14,
" 1953, 4J p.c 129,

(Bordeaux) 1938, 5 p.c 7.
" (DeLorimier) 1937, 4J p.c 5.
" (Mais Jnneuve), 1930, 5i p.c 55,

1936, 5i p.c 1,

1940, 4J p.c 30,
" " 1952, 5 p.c 9,
" (Xotre Dame de Grace), 1948, 4i p.c 2.

(St. Louts), 1949. 45 p.c 3.

(St. Paul). 1949. 45 p.c 1.
" 'Sault au RecoUet), 1954, 6p.c .50.

Outremont, 1931, 55 p.c 100,

Quebec 19.32, 35 p.c 11,
" 1961. 4p.c 1.
" 1963,4* p.c 10.

Sherbrooke. 1931, 5 p.c 50.
Verdun, 1940, 5 p.c 25,

1942, 4* p.c 40.

1943, 5 p.c 25.

1944, 5 p.c 10.

Westmount 1954, 4 p.c 11,

1955, 45 p.c 1,

Saskatchewan—
Moosejaw, 1933, 5 p.c .34,

1934, 5 p.c 24.

1944, 5p.c 30.

1950,4§p.c 48.
1953, 5 p.c 4.

Regina, 1922 to 1927, 45 p.c 20,

1938, 65 p.c 16,

1943/1963. 5 p.c 7,
Saskatoon, 1925, 5 p.c 1,

1940,45p.c 1.

1943, 5 p.c 2,

1944, 5p.c 27,
1941/1961, 5 p.c 61,

Cu6a—Havana, 1939, 6 p.c 22.

$ 4,787,620 16 $ 4,259,161 00 $ 4,300,532 01

Torjms—
Alberta—
Blairmore, 1922 to 1933. 6 p.c $ 10,964 10 $ 9,745.52 $ 10,415 90
Macleod, 1933. 6 p.c 10.000 00 9.810 64 7,200 00

1948, 5p.c 2.5,000 00 21.072 11 16.250 00
Ten other towns, par value for each under $8,900 56.480 15 52,094 92 52,844 09

BridsA CVumfcia—Salmon Arm, 1942, 6 p.c 6.000 00 5.355 94* 5.400 00
Manitoba—

Selkirk, 1946 to 1956, 5 p.c 25.000 00 19,978 39 20,000 00
Three other towns, par value for each under $8,700.... 18.446 30 17,419 93 17,61161

Nora Scoda—Amherst. 1942. 45 p.c 30, 000 00 24, 664 78 24. 900 00
Ontario—

Burlington, 1922 to 1951. 6 p.c 45,360 16 43.62172 45.813 76
Cache Bay. 1922 to 1936, 7 p.c 15.000 00 14,.531 55 16,0.50 00
Ford City (C.td. by Ontario), 1932 to 1941, 6} p.c 32,622 00 32,942 79 .34.579 32
Ford City, 1922 to 1934, 65 p.c 11.569 83 11,.348 97 11,916 92
Kenora, 1936, 55 p.c 24.000 00 20,760 48 22.320 00

19.37.5}p.c 16.000 00 15,.565 49 14.880 00
1936 to 1940, 7 p.c 9,675 92 9,629 28 10,353 23
1940,7p.c 17,000 00 16,916 11 18,,360 00

8—28*

,.500 00 $
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ScBEDUii C

—

Conlinutd
Bonds and debentures—Con/inufd.

rotrn*—Concluded Par value Book value Market value
Ontario—Concluded

North Bav. 1932 to 1941, 6 p.c S 27.577 49 % 26.336 50 $ 27.577 49
Oshawa, 1930. 6 p.c 2.000 00 2.000 00 2.020 00

1931 to 1941, 6 p.c 13.47S 6f. 12.600 56 13.748 23
1941 to 1947, 6 p.c 50.410 ».i 46..597 06 51.923 28

Renfrew, 1933 to 1936, 4J p.c 15.14.S94 12.009 28 13.175 23
1922 to 1941.6} p.c 29.14000 2S.K.52 75 30..TO7 00

Sandwich. 1928 to 1946. 6 p.c 90.333 80 85.617 90 91.237 14

Sturgeon FaUs, 1922 to 1929, 5 p.c 8.408 56 8.496 24 8.072 22
1922 to 1941, 7 p.c 35,000 00 34.662.53 37.100 00
1922 to 1951. 7 p.c 91.500 00 yO.362 59 99.7.-?5 00

Sudbtry. (Gtd. bv Ontario), 1933 to 1941, 6 p.c 29.649 50 28. 191 14 29.946 00
1922 to 1923, 5 p.c 3,455 93 3.45.') 93 3,42137

" 1931, 6p.c 1.00000 939 20 1.000 00
1922 to 1939. 6 p.c 23.479 78 21.625 81 23.479 78

Toronto Junction, 1943, 4 p.c 28.000 00 21.1.54 22 23.800 00
Eight other towns, par value for each under $10,000... 40.01132 38.99194 40,852 40

Que&ec

—

Aylmer, 1947, 5} p.c 35.000 00 33.-5.39 45 32.550 00
Beaconsfield, 1943. 5 p.c 31.000 00 27..391 72 27..590 00

1956,6p.c 88.000 00 S7..i75 66 88.880 00
1958, 5p.c 13,000 00 11.360 72 11.18000

Dorval, 1952, 5 p.c 200.000 00 170.376 05 174.000 00
" 1954,5p.c 26.000 00 22.570 65 22.360 00

Greenfield Park, 1952, 5 p.c 13.000 00 10.790 64 11.180 00
La Tuque, 1944, 5 p.c 65.000 00 .%.937 98 55.900 00
Longueuil, 1934. 4J p.c 40.000 00 .S3. 212 73 34.800 00
Magog. 1934-1936, 4J p.c 1.500 001 b r^u oi / 1,290 00

" 1942 to 1960, 4J p.c 9.250 00/
fc.tw* »i

\ 7.307 50
Montreal East, 1951, 5 p.c 15,000 00 12.774 00 13,050 00

1953. 5p.c 10.000 00 8.492 00 8.700 00
1954, 6p.c 1,00000 990 00 1.010 00

Montreal North, 1956. 6 p.c 98.000 00 95.7.59 23 98.980 00
MontrealWcst, 19.il, 55 p.c 81,300 00 75.0.'!6 31 7S.(M.s 00
Mount Hoval, 1944, 5 p.c 316,000 00 263.662 00 27S.0S0 00
Pointc Claire, 1944, 5, p.c 12,000 00 10.312 80 10,500 00

1945, 6p.c 5,000 00 4.907.50 5.0.W 00
Ste. Anne de Bellevuc, 1952, 5 p.c 135,000 00 112.24195 IIC. 10000
St. Jerome, 1943 to 1944. 5 p.c 5.000 00 5,000 00 4.40O 00

1963,5p.e 20.000 00 17.294 16 17.000 00
St. Michel, 1954, 6 p.c 71.000 00 71.109 15 -71.710 00

1955,6p.c 101,000 00 101.7.i7 50 102.010 00
Ste. Rose. 1953. 6 p.c 115.000 00 112.402 65 112.700 00
Victoriaville, 1922 to 1963, 5 p.c 71.639 62 61.826 88 63.042 87
Four other towns, par value for each not exceeding

r,000 18,457 68 IS. 090 56 16.369 62

Siukatchcuan—
Biggar. 1952, 5J p.c 16,000 00 12.9.'>fi 38 12.800 00
Kindcrslev, 1950 to 1951 , 6 p.c 10,345 78 9.076 11 8.897 37

1952 to 1954, 6 p.c 6,217 83 5.447 44 5..347 .33

Melfort, 1942, 6p.c 35.000 00 32.9!^3 09 30.800 00
Melville, 1952, 5 p.c 15.000 00 12.2>i8 73 9.7.S0 00
North Baltleford, 1944 to 1952, 5 p.c 24,792 26 19.712 79 18..594 20
Thirteen other towns, par value for each under $8,900. 62.812 06 57.496 91 49.887 41

$2,609.023 62 $2,371.380 92 $2,426.504 27

ViUaget—
/4)6<Tte—Chauvin, 1922-1923, 6 p.c $ 360 00
Ontario—
Port Dalhousie, 1923 to 1947,61 p.c 28.988 99
Richmond Hill, 1932 to 1941, 6 p.c 22.e79 45

Qu/Are

—

Ste. Agathe dcs Monts, 1040, 5 p.c 1 . 000 00
1938 to 1951, SJ p.c 27.000 00

Three other villages, par value for each under $8,800 . 17, 501 44
Saskatchewan— Seven villages, par value for each under

$1,600 6.73f 97

.9.88 99

.682 83

872 20
i.296 82
.005 (H

30.148 55
22.679 45

870 00
24.840 00
16.867 87

$ 104.27- S5 $ 100.546 41 $ 102.349 51
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Bonds and dtbentures

—

Conlinued
Tounships, Districts or Municipalities— Par value
AlbfTld—
Holden Drainage District (Gtd. by Alberta), 1951,

6p.c $ 142,000 00 $

Lethbridge Northern Irrigation District (Gtd. by
Alberta). 1951, 6 p.c 650, 000 00

British Cohimbia—
Burnabv, 194.3, 6 p.c 1,000 00

•' " 19.50. 4Jp.c 7.3.000 00

Coldstream, 1940, 5 p.c 21, .500 00

1942, 5p.c 6.000 00

Esquimau, 1963, 5 p.c 150,000 00

OakBav, 1939, 55 p.c 12,000 00
" " 1940, 5p.c 2.000 00

Penticton, 1942, 6 p.c 20,000 00

1951, 5p.c 4,000 00

Point Grev, 1937, 5 p.c 22,873 02

1938, 5 p.c 41,366 10

1941,5Jp.c 160,000 00

1946 to 1962, 5 p.c 120,000 00

.1953, Sp.c 107,899 70

1960,5p.c 35,000 00

1961, Sp.c 31,632 90
1962. Sp.c 12,166 50

Spallumcheen, 1942, 5J p.c 27,000 00

1945, Sp.c 20,000 00
.Manitoba

—

Argj'le, fGtd. bv Manitoba), 1928, 4 p.c 37,000 00
Assiniboia, 1927 to 1934, 5 p.c 14,378 88

1927 to 1928, 5 p.c 8,783 86
1927 to 1933, 5 p.c 10.91142

Birtle (Gtd. bv Manitoba), 1929, 4 p.c 3,000 00
Brenda. (Gtd. bv Manitoba), 1928, 4 p. c 12,000 00
East Kildonan, 1941, 6 p.c 34,998 00
Greater Winnipeg Water District, 1923, 5 p.e 1,000 00

1930, 6 p.c 4,000 00

1940, 6 p.c 1,000 00
" 1951, 6 p.c 73,000 00

19.54, 4i p.c 8,808 67
Lac du Bonnet, (Gtd. by Manitoba), 1936 to 1951, 6

p.c 29, 367 29
Macdcnald, (Gtd. bv Manitoba), 1928, 4 p.c? 11,500 00

1930, 4 p.c.....' 5,500 00
Mineota, (Gtd. by Manitoba), 1928, 4 p.c 32,000 00
Pipestone, (Gtd. by Manitoba), 1930, 4 p.c 10,000 00
Ste. Rose du Lac, (Gtd. by Manitoba), 1922 to 1940,

6 p.c 48,640 77
West Kildcnan, (Gtd. by Manitoba), 1944, 5 p.c 25,000 00

Ontario—
Chapleau. 1922 to 1936, 6 p.c 50,000 00
Esses Bord.T Utilities Comm., 1926 to 193S, 7 p.c 5,249 99

1927 to 1936, 6J p.c. . .

.

22, 190 20
1944, 6p.c 6,000 00

" 1945, 6 p.c 5,000 00
1946, 8 p.o 5,000 00
1947, 6p.c 7,000 00
1948, 6p.c 8,000 00

Nipigon, 1923, G p.c 1,460 24
York, 1941 to 1951, 6 p.c 102,407 13

Quehec—
De Salaberry and Grandison, 1923 to 1926, 5} p.c 522 61
Stc. Madeleine de Rigaud, 1922 to 1945, 6 p.c 27,906 42

$2,271,063 70 $2,061,498 85 $2,140.847 71
Counties— ^-
Ontario—

Carleton, 1934 tol941,6p.c % 55,764 01 $ 53,2.50 72
Grey, 1941, 6 p.c 25,000 00 24.250 00
Prescottand Russell, 1935 to 1941, 6 p.c 76,325 20 73.615 44
Stormont, Dundas and Glengarry, 1931, 6J p.c 45,715 14 46,218 01

Book value
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Bonds and debentures—Con/inued.

School Districts—

Alberta-

Edmonton. 1922-1937, 5 p.c

Nelson, 1922-1938. 5 p.c

Fourteen other schools, par value tor each not excced-

inK $6,000

Manitoba—Z&meii, 1922-1923, 6 p.c

Nova Scotia—
Woodsido, 1925-1927, 6} p.c

" 1922. 6i p.c
" 1929, 6J p.c

1931-1933, 6\ p.c

"rcn-is U.C. (Gtd. by Ontario). 1937 to 1941, 6} p.c. ..

.

Iroquois rails. R.C. (Gtd. by Ontariol, 1940, p.c. ..

Sturpeon Falls. R.C. (Gtd. by Ontario), 1928 to 1941, 6

Sturgeon Falls. R^C. (Gtd. by Ontario). 1942 to 1950.

.

Quebec—
Dor\'al, R.C.. 1951.6p.c

Montreal Protestant, 1935, 4 p.c
" 1940, 6p.c

1941, 6p.c
1944 to 1948, 6 p.c

" (St. Cun6(!;onde and St. Henri)

1941, 6p.c

Montreal, R.C, 1931, 6 p.c

1945, 4 p.c

1947. 5p.c •

(Eniard) 1952. 5 p.c

(La C6te la Visitation), 1951, 5\ p.c.

.

"
(I,a C6te la Visitation. 1953. 5J p.c...

" (Notre Dame de Gr&cel, 1929, 5S p.c

(Notre Dame do Grftce W.), 1948, 6

p.c
"

(Stc. Clothilde), 1953,51 p.c

(St. Edouard),1941.41p.c
1949. 5i p.c

(St. George), 19(i2, 5p.c
(St. Grtgoire le Thaumaturge), 1947,

4J p.c
"

(St. Grfgoire le Thaumaturge), 1952,

5 p.c
"

(St. Gr6goire le Thaumaturge), 1953,

5\ p.c
"

(St. Gr^goirele Thaumaturge), 1955,

6 p.c

(St. Henri), 1939, 4 p.c

(St. Louis du Mile End), 1945, 4 p.c.

.

(Villeray), 1950, 5i p.c

1951,51p.c
(Youville). 1952. 5 p.c

19.53. 5 p.c

Pointe Claire and Beaconsfield. Protestant, 1936 to

1946, 6 p.c

Quebec R. C, 1947,41 p.c
"

1953, 5 p.c

Riviftre St. Pierre. 19.58. 6 p.c

St. Charles Bas du S.iult. 1942. 6 p.c

St. Dominique de Jonquiferes. 1922 to 1929, 5 p.c

Three Rivers, R.C. 1931, 6 p.c
Verdun, Protestant. 1931. p.c

SaskatcJietcan—
l^askntoon. 1945, 6 p.c •

••

Eighteen other schools, par value tor each under $5,200.

Par value

13,866 73

11,333 33

15,560 00

300 00

3,800 00
1,900 00
1,900 00
3,800 00

4,903 00
17,000 00

24,608 20

34,962 44

25,000 00
86,000 00
9,000 CO
3,000 00

295,000 00

15,000 00
49,000 00
14,000 00
50.000 00
18.000 00
62.000 00
100.000 00

25.000 00

30.000 00

7,000 00

23.000 00
65,000 00

7.000 00

6,000 00

100,000 00

215,000 00

5,000 00

100.000 OO
40,000 00

3,000 00
9,000 00
7,000 00

30.000 00

30.000 00
50.000 00
100.000 00
50,000 OO
84,000 00
1,S.'?4 31

90.000 00

28,.WO 00

Book value Market value

$ 12.480 08 S
10.426 72

14.8.12 54

293 52

50,000 00
13.849 97

11,438 00

4,903 00
16.087 43

23.998 40

68.189 40
8.977 50

2,992 50

269.343 37

15.215 96
49.000 00
10,078 79

41,139 00
14,335 53
53,644 41

92,961 05

25,000 00

29.8.50 00
6.701 21

18,218 30

56.487 90
5,880 00

4,607 10

83,297 85

199,871 36

5.000 00
75.877 60

32.265 80
2.602 IS

8.013 55

5,772 90

26.236 OS

26,819 92

43,468 82

89.809 75

.iO.OOO 00
74.964 22

1.929 91

,SS.20O 00
28.IS3 65

.50,000 00

13.659 35

12.202 72
9.746 66

14.962 60
297 00

[3.876 00
I1.9OOOO
51.957 00
(3,952 00

5.197 18

17.170 00

(24.854 28

\35.661 69

25.000 00
71.380 00
9.090 00
3.030 00

300.900 00

15.150 00
49.490 00
10.640 00
44.500 00
15.840 00

.58.900 00

95,000 00

24.000 00

30.600 00

6..580 00

19.320 00

61.100 00
6.020 00

4.920 00

88.000 00

204.250 00

5.100 00

79.000 00
30.400 00
2.850 00
8.5.50 00
6.160 00

26.400 00

30.300 00

41.000 00

88,000 00
51,500 00
83.160 00
1,760 94

90.000 00
29,355 00

44.000 00

13.393 33

$2,030,117.98 $1,830.040 56 $1,906.416 40
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Railways—

Blooniinpton, Decatur and Champaign R.R., 1940, 5 P.O. $ 890,000 00 S 750,129 14 t 712,000 00
Canadian Northern Western Ry. (g'teed by Alberta,)
1942,4}p.c 76,403 64 58,665 65 62,650 98

Canadian Northern Ry. (g'teed by Manitoba), 1930,
4p.c 201,966 58 168.334 50 175,710 93

Canadian Northern Alberta Ry. (g'teed by Dom. of
Canada), 1960. 3S p.c 15,086 67 8,605 28 9,806 34

Canadian Northern Ry. (g'teed by Dom. of Canada),
1958.3tp.c 43,73185 28,276 14 28,425 70

Canadian Northern Ry. (g'teed by Dom. of Canada),
1934. 4p.c 912,754 92 742,626 21 757.586 58

Canadian Northern Pacific Ry. (g'teed by British
Columbia*, 1950, 4 p.c 308,707 16 198,542 17 222,269 16

Canadian Northern Pacific Ry. (g'teed by British
Columbia), 1950, 4J p.c 266,109 28 193,086 55 215,548 52

Canadian Northern Western Ry. (g'teed by Alberta),
1943, 4ip.c 10,000 00 7,99118 8,200 00

Chicago. Ottawa and Peoria Ry. (g'teed by Western
Rys. and Light Co.), 1937, 5p.c 2,553,000 00 2,170,05000 2,170,050 00

Danville, Urbana and Champaign R.R., 1927, 5 p.c 700,000 00 588,250 00 595, 000 00
Danville and Eastern IlUnois Ry., 1927, 5 p.c 50,000 00 42,500 00 42,500 00
Glengarry and Stormont Ry. (g'teed by Canadian

Pacific Ry.), 1949, 5 p.c 250,000 00 227,375 00 215,000 00
Glengarrv and Stormont Ry. (Leased to Canadian

Pacific Ry.), 1949. 5 p.c • 575,000 00 517,500 00 402,500 00
Grand Trunk Pacific Ry. (Lake Superior Division),

1955, 4p.c 34,992 00 23,326 92 22,744 80
Grand Trunk Pacific Ry. (Prairie Section), 1955, 4 p.c. 4,860 00 2,759 46 3,110 40
Grand Trunk Pacific Ry. (Mountain Section), 1955, 4 p.c. 28,188 00 16,004 88 18,040 32
Grand Trunk Pacific Ry. (g'teed by Dom. of Canada),

1962, 4 p.c 51,516 00 35,282 44 41,212 80
Grand Trunk Pacific Ry. (g'teed by Dom. of Canada),

1962, 3p.c 252,234 00 145,68860 156,385 08
Illinois Central Traction Co., 1929, 5 p.c 1,000,000 00 846, 180 00 880,000 00
Manitoba and South Western C'olonization Ry. (g'teed
by Canadian Pacific Ry.), 1934, 5 p.c 10,000 00 8,928 04 9,550 00

Muncie and Union City Traction Co. (g'teed by Indiana
l^nion Traction Co.). 1936, 5 p.c 20,000 00 18,000 00 7,000 00

Pacific Great Eastern Ry. (g'teed by British Columbia),
1942.4>p.c 420,314 28 307,145 47 336,25142

Porto Rico Railways Co., 1936, 5 p.c 85,000 00 65,248 66 63,750 00
Porto Rico Railways Co., 1962, 5 p.c 326,066 65 249,185 58 221,725 32
St. Louis Electric Terminal Ry. Co., 1929, 5 p.c 1,724,000 00 1,551,600 00 1,482,640 00
St. Louis. Springfield and Peoria R.R. (General Mort-

gage), 1939, 5 p.c 1,713,000 00 1,454,856 96 1,473,180 00
St. Louis, Springfield and Peoria R.R. (1st Mortgage),
1939,5p.c 1,070,000 00 908,754 74 920,200 00

Windsor and Teeumseh Electric Ry. Co. (g'teed by
Detroit United Ry.), 1927, 5 p.c 50,000 00 46,500 00 37.000 00

Youngstown and Suburban Ry. Co., 1936, 5 p.c 75,000 00 67,050 00 61,500 00

$13,717,931 03 $11,448,443 57 $11,351,538 35

Miscellaneous—
Abitibi Power and Paper Co., 1940, 6 p.c S
American Telephone and Telegraph Co., 1946, 5 p.c .

.

Asbestos Corporation of Canada, 1942, 5 p.c
.\shdown. J. H.. Hardware Co.. 1928, 5 p.c
Barcelona Traction, Light and PowerCo.,1965, 7 p.c

1974, 5 p.c...

Bell Telephone Co. of Canada, 1925, 5 p.c
Bloomington and Normal Railway and Light Co., 1928

5 p.c

Burns, P.. and Co., 1931, 6 p.c
Cairo Railway and Light Company, 1938, 5 p.c
Calgary Power Co., 1940, 5 p.c
Canada Bread Co., 1941. 6 p.c
Canada Cement Co., 1929. 6 p.c
Canadian ( ottons. Ltd., 1940, 5 p.c
Canada Machinery Corporation, 1940, 6 p.c
Canadian Salt Co.. 1941. 7 p.c
Canada Steamship Lines, Ltd., 1943, 5 p.c

S 750 000 00 $
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.

Canadian Consolidated Kubber Co., 1946, 6 p.c $ 73.800 00
Canadian l-iglit and Power Co., 1949, 5 p.c 110,000 00
Canadian Locomotive Co., 19.51, 6 p.c 4,500 00
Canadian Realty Corporation, 1922-1949, 6 p.c 225,000 00
Cedars liapids Manufacturing and PowerCo.. t953,5p.c. 999,400 00
Clinton Gas and Electric Co.. 1937. 5 p.c 25.000 00
Compania Afcricolo Carabayllo, 1935, 7 p.c rfO.OOO 00
Consumers Water and Light Co. of Marseilles, 1938, 5

p.c 75,000 00
Danville, Champaign & Decatur Ry. and Light Co.,

1938, 5 p.c 240,000 00
Des Moines & Central Iowa Electric Co, 1937, 5 p.c 429,000 00

1937, 6 p.c... 45,000 00
" " " 1925, 8 p.c... 88,000 00

Dominion Cotton Mills Co., 1922, 6 p.c 229,000 00
Dominion Glass Co., 1933, 6 p.c 437,500 00
Dominion Iron and Steel Co., 1929, 5 p.c 43,000 00

" 1939,5p.c 425,348 55
Dominion Textile Co., 1925, 6 p.c 34,000 00
Donnacona Paper Co., 1940, 6 p.c 100,000 00
Duluth Street Ry., 1930, 5 p.c 50,000 00
Drummond Apartment Buildings, 1929, 6J p.c 100,000 00
Eastern Car Company, 1952, 6 p.c 25,000 00
Electric Power Co., 1920 6,000 00
Fraser Companies, 1941, 8 p.c 250,000 00

1926, 1928 and 1929, 6 p.c 410.000 00
Galesburgh Lighting and J'ower Co., 1934, 5 p.c 265,500 00
Guantanamo Electric Co., 1946, 6 p.c 103.000 00
Hamilton Street Ry., 1928, 4 j p.c 7,000 00
Harris Abbatoir Co., 192.S, 6 p.c 180,000 00
Hawkesbury Electric Light and Power Co., 1923, 7 p.c 60,000 00
Hydro Electric Power Comm. (g'teed by Ontario),

1957, 4 p.c 150,000 00
lUinois Traction Co., 1941, 5 p.c 1,112,000 00

1940,5p.c 3,000,000 00
" 1942, 5 p.c 62.000 00

Imperial Realty Corp., 1939, 6 p.c 17.000 00

Indiana Scr\icc Corp.. 19.')0, 5 p.c 67,500 00

International MillingCo., 1930, 6p.c 2,000 00

International Transit Co. (g'teed by Lake Superior
Power Co.). 1922/23, 5 p.c 29,500 00

Jacksonville Rv. and Light Co., 1931, 5 p.c 166,000 00

Jefferson City Bridge and Transit Co., 1931, 6 p.c 29,.50O 00

Jefferson Cit\ Light, Heat and Power Co., 1933, 5 p.c.

.

187,000 00

Karainistiquia Power Co., 1937, 5 p.c 16,000 00

Lake of the Woods Milling Co., 1923, 6 p.c 3,000 00

Laurentide Power Co., 1941, 7p.c 1.420,000 00
" 1946, 5p.c 225,000 00

Levis County Ry., 1921, 7 p.c 485,900 00

1927, 5 p.c 454,300 00

Madison County Light and PowerCo., 1925, 8 p.c 38,000 00
1936, 5p.c 88,000 00

Maritime Telegraph and Telephone Co., 1945, 7 p.c 165,000 00

Mattagami Pulp and Paper Co., 1937, 6 p.c 200,000 00

Merchants Rcall v Corp.. 19.30-1949, 6 p.c 500,000 00

Mexican Electric Light Co.. 193,i, 5 p.c 348,000 00

Mexican Light and Power Co., 1933, 5 p.o 55,000 00

Mississippi River Power Co., 1951, 5 p.c 604,000 00

Montreal Abattoirs, Ltrf.. 19.39, 6 p.c 237,.'i00 00

1939, 7 p.c 300.000 00

1926, 7 p.c 115,000 00

Montreal Cotton Co.. 1943, 5 p.c 14, 113 31

Montreal Water and PowerCo.. 1932. 4i p.c 328,9.86 53

Mound Cilv Light and Water Co., 1938, 5 p.o 118,000 00

Montreal Light, Heat and Power Co, 19,^3, 5 p.c 9,000 00
1932, 4J p.c 2,000 00

Montreal Tramways Co., 1941, 5 p.c 176,500 00

McCormick Manufacturing Co., 1941, 6} p.c 60,000 00

Nanaimo Electric Light, Power and Heat Co., 1924,

7 and 8 p.c 26,000 00

New Brunswick Power Co.. 1937, 5 p.c 100,000 00

Newport News and Hampton Ry . Gas and Electric Co.,

1944, 5 p.c 80,000 00

New York Telephone Co., 1941. 6p.c 26.000 00

12GE0RGE V. A. 1922

Book value
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Northern Electric Co., 19.39, .5 p.c $ .S3, 000 00 S 74,019 62$ 73.040 00
Northern Illinois Light and Traction Co., 1938, 5 p.c. . .

.

174,000 00 1.52, 100 00 147,900 00
Northern Mexico Power and Development Co., 1922, 7

p.c ,5,000 00 5,000 00 5,000 00
Nova Scotia Steel and Coal Co., 1959, 5 p.c 51,703 96 41,243 20 US, 777 97
Oskaloosa Light and Fuel Co., 1921, 5 p.c 63,000 00 53,550 00 53,550 00
Penmans Ltd., 1926, 5 p.c 241,200 00 221,463 87 209,844 00
Peoples Traction Co., 1922, 5 p.c 20,000 00 17,270 67 18,000 00
Peoria Ry. Co., 1926, 8 p.c 315,000 00 299,250 00 315,000 00

1926, 5 p.c 908,000 00 794,833 20 762,720 00
Price Brothers Co., 1940, 5 p.c 345,533 27 284,823 35 290,247 95
Quebec Rv., Light and Power Co., 1923, 6 p.c 115,000 00 112,285 99 110,400 00

1939, 5p.c 390,000 00 299,713 14 2.53,500 00
Quincv Horse Rv. and Carrying Co., 192J, 5 p.c 150,000 00 137,520 00 135,000 00
Quincy Ry. Co., 1925, 8 p.c 52,000 00 49,400 00 54,080 00
Rea, A. K., and Co., 1922-1931, 5 p.c 180,000 00 1.59,13320 151,200 00
Rio de Janeiro Tramway, Light and Power Co., 1935, 5

p.c 289,200 00 268,3.32 17 245,,S20 00
Riordon Pulp and Paper Co.. 1929, 6 p.c 250,000 00 232,500 00 102,500 00

1942, 6 p.c 29,600 00 29,170 98 22,200 00
Ritz Carlton Hotel Co. of Montreal, 1942. 5 p.c 25.000 00 22.530 48 14,500 00

1943. 6 p.c 6.250 00 3.138 65 d, 125 00
St. John Drv Dock and Shipbuilding Co. (g'teed by
Dom.of Canada), 1934-1936. 5J p.c 25,500 00 24,3.i7 40 24,990 00
St. John Dry Dock and Shipbuilding Co. (g'teed by
Dom. ot Canada- 1948-1949, 5* p.c. 30,500 00 26,620 50 29,.585 00

^t. Johns Electric Light Co.. 1933. 6 p.c 31,000 00 28,140 91 27,900 00
St. Lawrence Sugar Refineries Ltd., 1932, 6 p.c 25,000 00 24,516 14 21,000 00
St. Louis Electric Bridge Co., 1929, 5 p.c 2,592,000 00 2,203,200 00 2,280,960 00
Sao Paulo Tramway, Light and Power Co., 1929, 5 p.c. 237,000 00 211,703 00 189,600 00
Spanish River Pulp and Paper Mills, 1941, 8 p.c 500,000 00 472,779 73 4.S5.000 00

1931, 6p.c 230,000 00 188,725 00 200,100 00
Steel Co. of Canada, 1940, 6 p.c 182,813 32 167,814 03 179,1.57 05
Stormont Electric Light and Power Co., 1923, 6 p.c 91,000 00 91,000 00 91,000 00
Suburban Rapid Transit Co.. 1938. 5 p.c 35,000 00 32.375 00 29,400 00
Topeka Ry. and Light Co., 1925. 8 p.c 32,000 00 30,400 00 33,280 00

19.33, 5p.e 1,000 00 8.50 00 800 00
Toronto Paper Co., 1942, 6 p.c 105,000 00 94..370 00 91.350 00
United Grain Growers Co., 1940, 6 p.c 750,000 00 712,500 00 750,000 00
Wabasso Cotton Co., 1947, 6 p.c 19.000 00 15.649 37 15.980 00
West Kootenav Power and Light Co., 1940, 6 p.c 37,959 99 36.81146 33.784 39
Western Canada Flour Mills. 1931, 6 p.c 3,000 00 3,000 00 2,790 00
Western Power Co. of Canada, 1949, 5 p.c 259,946 66 193,892 96 194,960 00

1926. 7 p.c 17.000 00 10.200 00 12,410 00
Western Quebec Power Co., 1931,61 p.c 15.000 00 13,200 00 13,650 00
Western RaUwavs and Light Co., 1925, 5 p.c 1,645,000 00 1,393,818 38 1,431,1.50 00
Whalen Pulp and Paper Mills, 1922-34, 6 p.c 486,000 00 426,19103 446,940 00
Wichita Rv. & Light Co., 1932, 5 p.c 300,000 00 255,000 00 249,000 00
Windsor Hotel Co. of Montreal, 1931, 4i p.c 30,000 00 28,800 00 24,000 00
Winnipeg Electric Rv., 1935, 5 p.c 454,000 00 373,238 50 394,980 00
Winnipeg Electric Street Ry., 1927, 5 p.c 1,000 00 1,077 24 920 00

$32,110,330 13 $27,992,052 88 $27,338,725 71

$74,264,173 45 $66,461,970 23 $66,125,326 30
(Pounds Sterling) =^==== ==^= ^==^=^

Governments—
Canada, 19.38. 3 p.c £ 17.200 £ 11.890 10 2 £ 12,040

1934, 3i p.c 12,2.50 9,186 18 3 9,555
1938,3ip.c 34,470 24.845 4 11 27,231 6

1930/1950, 3J p.c 126,000 90,130 13 1 89,460
.\lberta, 1943, 4i p.c 2,000 1,613 17 8 1,620
Manitoba, 1928, 4 p.c 300 269 7 270

1923,5p.c 1,600 1.570 19 4 1,.584

New Brunswick. 1949. 4 p.c 500 415 13 4 3.55

Nova Scotia, 1942, 31 p.c 6,000 4,449 10 1 4,200
1954, 3i p.c 2,200 1.514 10 1 1.408

1964. 4J p.c 1.200 1.001 19 8 .SSS

1949, 3 p.c... r. 300 189 8 9 174

Ontario. 1927, 4 p.c 2.010 19 3 1,753 10 3 1,850 1 8

Quebec, 1937. 3 p.c 45,700 33.413 2 8 31.990
1955.3p.c 68,983 4 33.560 14 4 40.010 5 2

19-28, 4p.c 9.200 8,3.53 12 2 8.556
1934, 4p.c 2,700 2.278 19 4 2,322
19.54. 4 S p.c 16.000 13.267 19 4 12.000
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Governments—Concluded

Great Britain and Ireland, 1929/1947, 5 p.c.
Australia. 1931 1941, 6 p.c

Barbados. 1942, 3i p.c

Hong-KonR. 1943, 35 p.c

India. 1948. 3 p.c

Jamaica. 1922'1944, 3 p.c

Mauritius. 1937. 4 p.c

Xew-foundland, 1947, 3 p.c.
"

1941, 3J p.c
"

1945, 3i p.c

1947, 35 p.c

1948,35 p.c

1951, 35 p.c
"

1952, 35 p.c

193fi, 4p.c
"

1938, 4 p.c.
New South Wales. 1930 1940, C p....

Nigeria, 1936/1946, 6 p.c

South Africa, 1930, 1940. 6 p.c

Straits Settlements. 1936 51. 6 p.c

Trinidad and Tobago, 1930 1949. 6 p.c

Western Australia. 1930/1940. 6 p.c

Japan, 1947, 5 p.c
" 1970, 4 p.c

Cities—

,-l/6erta—Calgary, 1937, 45 p..

British Columbia—
Vancouver, 1931. 4 p.c...

.

1932. 4 p.c...

1935. 4 p.c...

1936. 4 p.c...

1945. 4 p.c...

1946. 4 p.c...
1947. 4 p.c...

1948. 4 p.c...

1949. 4 p.c...

1950. 4 p.c...

1951. 4 p.c...

1952. 4 p.c...

1953. 45 p.c...

Victoria, 1933, 4 p.c

1935. 4 p.c

19.58. 4 p.c

1962, 4 p.c

1962. 45 p.c
Manitoba—Winnipeg, 1938, 4 p.

Ontario-

Ottawa. 1927.4 p.c .

1928. 4 p.c...

1930, 4 p.c

1930, 4 p.c

1937. 4 p.c...

19.38. 4 p.c
1939. 4 p.c
1940, 4 p.c.

" 1946, 4 p.c...

19,33, 45 p.c

1943. 45 p.c

1953. 4». p.c
St. Catharines. 1926. 4 p.c
Toronto, 1929. 35 p.c

1923, 4 p.c

1924, 4 p.c
"

1936. 4 p.c

1944. 4 p.c

1948. 4 p.c

1948. 45 p.p.

Par val
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Schedule C—Continued

Bonds and debentures

—

Continued

Cifa'e*—Concluded Par value

Quebec

—

Maisonneuve, 1949/1950, 4J p.c £ 15,300

Montreal, 1942, 3i p.c 100

1948, 4 p.c 977

1950, 4p.c 23

1951,45p.c .' 350
1952, 4i p.c 50

1953,4ip.c 1,600

Quebec, 1962, 35 p.c 800

1923, 4 p.c 8,300

1958, 4 p.c ..:. 300

Saskatchewan—
Kegina, 1939, 4J p.c 600

1940, 4i p.c 2,600
1950,45p.c 6,200

" 1952, 4i p.c 400

1923, 5 p.c 300

1938, 5 p.c 900
Saskatoon, 1938, 5 p.c 400

Out of Canada—
Bombay Improvement Trust, 1969, 4 p.c 400

Borabav, Trustees of the Port of, 1940, 4 p.c. .

.

6,000

Bradford, England. 1945, 35 p.c 3,000
Calcutta, India, 1951. 7 p.c 30,000

Cape Town, S.A., 1943, 4 p.c 2,800

Hull, England, 1934, 3 p.c 200

Johannesburg, S..\.., 1933/1934, 4 p.c 10,500

Kimbcrley, S.A., 1928, 7 p.c 5.000

Krugersdorp, S.A.. 1930, 4 p.c 2,000

Nagoya, Japan, 1943, 5 p.c 10,500

Natal, S. A., 1939, 35 p.c 3,000
1937, 4 p.c fi,200

Osaka, Japan, 1939, 5 p.c 16,600

Peitermaritzburg. S.A., 1949/1953, 4 p.c 3,000

Port Elizabeth, S.A., 1953, 4 p.c 2,600

Port of London Authoritv, 1930/1940, 6 p.c 5,000

Pretoria, S.A., 1939, 4 p.c 5,100
Rand Water Board, S. A., 1935, 4 p.c 13,700
Sheffield, England, 1935, 35 p.c 1,000
Singapore, S.S., 1963, 4 p.c 2,000
Tokyo, Japan, 1936, 5 p.c 6,100

1952, 5 p.c 6,600
West Ham, England, 1945, 3 p.c 3,000
Windsor, England, 1948, 3 p.c 800
Yokohama, Japan, 1937, 5 p.c 800

1954, 5 p.c 9,400
Toionships, Districts or Municipalities—
British Columbia—

Point Grey, 1960, 45 p.c 10,000
Vancouver and District (Gtd. by British

Columbia), 1954, 45 p.c 33,000
County—Englund—

London County Council, 1929, 35 p.c 11,000
Railways—

Alberta & Great W'ater-nays Ry. (Gtd. by
.Uberta.) 1959, 5 p.c 2,0.54 15 9

Atlantic & Northwestern Ry. (Leased to C.P.R.),
1937, 5 p.c 39,300

Canadian Northern Ry. (Gtd. by Dom. of

Canada), 1953, 3 p.c 18,000
Canadian Northern Ontario Ry. (Gtd. by

Ontario), 1936, 35 p.c 1,631

Canadian Northern Ontario Ry. (Gtd. by
Ontario), 1938, 35 p.c 28,770

Canadian Northern Ontario Ry. (Gtd. by Dom.
of Canada). 1961, 35 p.c 184,250

Canadian Northern Ry. (Gtd. by Alberta),

1939, 4 p.c 47,395
Canadian Northern Ry. (Gtd. by Saskatche-

wan), 1939, 4 p.c 63,702

Canadian Pacific Ry. (Algoma Branch), 1937,

5 p.c 7,900

ook value
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Schedule C—Continued

Bonds and debentures—Con/inued „
, i, i i \j ,i , , .i„.

Roi/uxiys-ConcIuded Par value Hook value Market \ alue

il"'^GtL'S!.9t^ipi''.'':
'".'''"""£

.0,000 £ 7.228 4U £ 6.000

"""liinfc""*'"
^''- ^^'^"^ "" '''^'^'^'

6.800 4,428 18 1 4.216

,Pn96'r4p'c''"'"
^^ ''^'^. '"''•'':''•'•

1,500 ..100 3 9 9.30

^•^";s;'n>^.Msr),*9\*2"tp'^:°'""*.'''''^'; 5,000 3.532 90 3.850 «

New Bn.nswiekRy. (Leased to C.P.R.). 1934, ,
^^ j, „ 2,303 6 7 2.075

^'':^t^^^.^^:.^''''':'''''":".^''''''^. 15,300 10.556 8 2 1...69

South Manchurian Ry. (Gtd. by Japanese ,. „^ . . ,, 7n. in i ii iin n n
Government), 1936, 4! p.c 16,800 13.704 10 3 13,440

*^'''sioTaurElectric Company, 1982, 5 p.c 16.520 13,612 12 10.572

£1.699,738 4 3 £1.304.175 13 7 £1,303.185 13 7

(Yen)

C.ueramCTif—Japan. 1921/1964. 5 p.c

Cities—Japan—
Fukuoka. 1921/1934, 6 p.c

Kobe, 1937. 5 p.c

1921/1926. 6 p.c

1921/1929, 6 p.c

IQ.'}*. 6p.c
1U21/1940. 6p.c
1922/1944. 6 p.c

1923/1946. 6 p.c
1921/1949. 6 p.c.

Kyoto. 1923/1947. 5i p.c

Nasasaki, ia36. 5 pc
Osaka, 1921/1938. 5 p.c

ig.W. op.c
• 1981. 6 p.c

Tokyo. 1954, 5i p.c

Ltsunomiva. 1921/1944. 6) p.c.

Yokohama. 1921/1928. 6 p.c.

.

100.000 00

100. 000 00

196.000 00
9, 000 00

'.17, TIKI tWl

illT.WKI (K>

.'74, mill IKI

225.01HI 00
50.0(H) IHI

377.000 0(1

.50,0(KI (HI

liR.OOO IKI

110.000 IKI

11 I.IKKI IKI

:i7l).;i(KI IKI

Un.lKKI IKI

Ul.OOO 00

4.700 00

S7.400 00

95.877 40
159.liOfi 51

S.7:iO 00
90.438 94

.i,S6.r.79 »:!

-'74.000 IK)

215. 0S7 4S

47.950 00
347.517 77
46.000 00

l|-,8.040 .M
9S.200 00
94,180 3S

:t2.'i.S7.« 07
12.')..sr* 00

10.000 00

4.568 41

90.000 00

99.000 00
162.680 00
9.000 00
92.S15 00

004.6110 00

282.220 00
220.500 00
49..'i00 00
358.150 00
46.000 00
173.700 00
101.200 00
96.900 00
336.973 00
128. SOO 00
10.300 00
4,700 00

3.037.700 00 2.786.021 99 2.807.0»8 00

(Argentine Gold Pesos)

ArEentine, 1944. 5 p.c °»'-»00 "" ===
(Mexican Silver

on nnn nn lA T7R 99
Mexico, by drawing. 5 p.c eO.mi W <»•"« ^

(Chilean Pesos.) - #vw> nn
Banco Hipotecario de Chile, by drawing. 6 p.c

oX/,' ?IS ^
*< " 7 p.c Jtw.ijiw uu

8 p.c 579.000 00

Caja de Credito Hipotcoaiio de Chile, by drawing, 7 p.c. 1*2,000 00
** " * 8 p.c oOo.wO UU

61.612 86

58.960 00
275.321 84
540.138 92
166. .532 58

835,996 93

54,940 00
273.4.55 00
567.420 00
172.900 00
894.040 00

1,996.500 00 1.876.950 27 1,962.755 00

(Rupees.)
=sn nrm n

Bombay. 1935, 61 p.c «^'^n
India. 1929/47. 5 p.c ' «n^n

" 1945/55.5P.C --^'Zn
\ 1930,0p.c ^'^n
" IVrpotual. 3J p.c T^'^n
• Perpetual. 3i p.c i^SS^S

Mysore. 1931. 7 p.c 5S?SS'n
Agra and Oudh. 1931/41 , 6 p.c 325.0000

548.562-
928.510-
.301.614-

550.000-
100.250-
56.000- 00

500.000- 0-0

302.250-

8-0
5-4
0-0
0-0
0-0

.WO. 000
840,000
297..500

5.55..500
US.OOO
.59.000

500. OIW
302.250

3,575,000-0-0 3,289,186-13 4 3,222,2.50
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Schedule C—Concluded.

Bonds and deljcntures

—

Concluded. Par value
(Francs.)

France, 1931, 5 p.c 1,500.000 00

1931, 5 p.c 1,621,800 00

1944, 4 p.c 2,000,000 00
Perpetual, 6 p.c 1,800.000 00

6,921,800 00 5,930,820 70 5.309,475 52

Summary of CuTTenciea— Rate of Par Book Market
conversion value. value. value.

Canadian DoUars $ $74,264,173 45 $66,461,970 23 $66,125,326 30

Pounds Sterling 4-70 7,988,769 60 6,129,625 69 6,124,972 69

Yen -51 1,549,227 00 1,420,87121 1,462,219 98

ChileanPesos -18 359,370 00 337,85105 353,295 90
Rupees -32 1,144,000 00 1,052,539 78 1,031,120 00
Francs -09 622,962 00 533,773 86 477,852 80
Argentine Gold Pesos -9091 81,273 54 50,012 25 68,269 77

Mexican Silver -498 29,880 00 23,294 55 5,079 60

$86,039,655 59 $76,015,938 62 $75,648,137 04

Note:—The par and ledger values of Sterling, Franc, Yen and Argentine Gold Currency Bonds have
been written up on account of the change in value of these currencies. The total amount credited to

"Exchange and Currency Adjustment" Account is $288,367.30, made up as follows:

—

Par value Ledger value
Sterling Bonds (taken at $4.70 to the pound) $ 254,960 73 $ 195,626 28

Franc Bonds (taken at 9 cts. to the franc) 69,218 00 59,308 20
Yen Bonds (taken at 51 cts. to the yen) 36,452 40 33,432 26
Argentine Gold Bonds (taken at 90-91 cts. to the Argentine Gold Dollar).. 81 56

$ 360,631 94 $ 288,367 30

Reserves on policies in these currencies have been converted at the same rate.

SCHEDCXE D

Par value Book value Market value
Stocks— No. of

Prelerred Slocks— shares

Adirondack Power & Light Corporation 1,140 $ 114,000 00 S 82,600 00 S 98,040 00
Asbestos Corporation of Canada 250 25,000 00 2 50 19,000 00
Atchinson Rly. Light & Power Company 1,360 136,000 00 1.30, .560 00 108.800 00
Bloom ington & Normal Railway & Light

Company 2,740 247,000 00 207,384 78 200,070 00
Bloomington. Decatur & Champaign Railroad.. 5,232 523,200 00 4.50,642 00 418,560 00
Cairo Railway & Light Company 3,660 366,000 00 351,360 00 300,12000
Canada Cement Companv 3,324 332,400 00 320,259 78 299,16000
Canada Machinery- Corporation 70 7,000 00 3,150 00 3,290 00
Canadian Consolidated Rubber Company 389 38,900 00 37,578 46 33,065 00
Canadian Cottons Limited 1,329 132.900 00 107.90195 102,333 00
Canadian General Electric Company 463 46,300 00 45,192 76 47,226 00
Central Lighting Companv 880 88,000 00 84,480 00 74.800 00
Chicago, North Shore & Milwaukee Ry. (1st.). 2,000 200,000 00 88.200 00 64,000 00
Chicago, Ottawa, & Peoria RaUroad 1,181 118,10000 101,566 00 96.842 00
Danville, Champaign & Decatur Railway &

LightCompany 6,629 662,900 00 567,424 88 550.207 00
Danville, Urbana & Champaign Railroad

Comp.<»nv 2.400 240,000 00 230,400 00 204,00000
Des Moines & Central Iowa Electric Company. 1,500 150,000 00 144,000 00 127,500 00
Des Moines & Central Iowa Electric Company

(Series B) 1,500 150,000 00 131,694.37 127,500 00
Dominion Coal Company 2,620 262,000 00 250,445 31 175,.540 00
Dominion Glass Company 6,005 600,500 00 .536,222 45 540,450 00
Dominion Iron & Steel Company 2,572 2.57,200 00 240,504 40 156,892 00
Dominion Steel Corporation 683 68,300 00 53,96159 46.444 00
Dominion Textile Company 669 66.900 00 69.119 60 70,245 00

Galcsburg RaUwav Lighting & Power Company 4,640 464,000 00 441,940 00 394.400 00
Illinois Central Traction Company 2,450 245,000 00 210,700 00 208,250 00

Illinois Traction Company 16,410 1,641,00000 1,452,177 24 1,105,11000
International MUling Company 1,759 175,900 00 163,345 09 147,7.56 00
Jacksonville Railway & Light Company .500 .50,000 00 47,000 00 42,.500 00
Jefferson Citv Light, Heat & Power Company. 750 75,000 00 71,940 00 66,000 00
Lake of the Woods Milling Company 136 13,600 00 14,007 10 14,144 00
Madison County Light & Power Company 420 42,000 00 39,480 00 35,700 00

•" " " 540 54,000 00 47,409 97 45,900 00
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ScBicuLE D—Concluded

Pr^^Zi'J^'^-Cnduded ^°are1
?—lue Book value Marke, value

Maple I-caf Milling Company 497 $ 49.700 00 t 49.447 54 S 48.706 00
Mills CountV Power Company 150 15.000 00 12.900 00 12.750 00
Montreal Cottons Limited 4,902 490.200 00 492.832 47 .SOO.SOS 00
Katiiin.-il Hrkk Company of La Prairie 2,160 216.000 00 121.124 25 75.600 00
Northern IllinoU Light & Traction Company... 1.842 184.200 00 176,832 00 156,570 00
Northern Meiico Power & Development Com-

pany 11,625 1,162,50000 761.680 53 581.250 00

Ogilvie Flour Mills Company 532 53.200 00 .M. 5.38 97 .W. 860 00
Omaha & Lincoln lUilway & Light Company.. 318 31.800 00 27.348 00 27.050 00
Penmans Limited 2,550 255,000 00 207,403,53 216.750 00
Peoria Railway Company 4,545 454,500 00 436,320 00 363,600 00
St. Lawrence Flour MUls Company 123 12.300 00 11.499 12 10.455 00
St. I-ouis Klectric Terminal Railway 10,000 1,000,000 00 850.000 00 800.000 00
St. Ix)uis SprinRfield A Peoria RaUway 22.750 2.275,000 00 1,933.750 00 1.820.000 00
Spanish Hiver Pulp & Paper Mills 78 7,800 00 6,240 00 5,.'«S 00
Steel Company of Canada 5,107 510.700 00 479.653 18 474.95100
Stormont Klcctric Light & Power Company... .500 50.000 00 50,000 00 50.000 00
Topeka Railway & Light Company 5.840 584.000 00 560.640 00 496.400 00
Western Railway & Light Company 10,002 1,000,200 00 846,568 74 600.120 00
Wichita Railroad & Light Company 1,800 180.000 00 172.800 00 IM.SOO 00

Common Stocks—
Bell Telephone Company of Canada 2.000 200.000 00 204,14632 212,000 00
Canadian (leneral Electric Company 1,405 140,500 00 127,816 20 134.880 00
Canadian Pacific Railway 500 50.000 00 80,156 11 65.000 00
Dominion Bank SO 5,000 00 10,900 00 9,S.tO 00
Dominion Glass Company 2,740 274.000 00 27 40 158,920 00
Dominion Textile Company 2,305 230,500 00 303,227 98 313.4,'*0 00
L,iurentide Company 6,840 684.000 00 444.018 52 50ti.H'>000

Montreal Light, Heat & Power Company 6,089 608.900 00 1..566. 574 29 1.625.763 00
.Montreal Light, Heat 4 Power Consolidated. ..13,660 1,.366, 000 00 1,001,488 00 1,215.740 00
Montreal Light. Heat * Power Company 13 1.300 00 1.444 W 1.849 25
National Trust Company 494 49.400 00 101.924 81 93.S60 00
Northern Trust Company 500 25.000 00 29,884 93 27..500 00
Ottawa Light. Heat A: Power Company 1.875 187,500 00 183,725 81 129..375 00
Shawinigan Water i Power Company 1.710 171.000 00 197.893 72 179..5.50 00
Stormont Electric Light <t Power Company.... 1.000 100.000 00 100.000 00 100.000 00
Toronto General Trusts Corporation 500 50.000 00 88,750 00 98,500 00

$20,268,300 00 S18.416.206 79 $17,316,459 25

Schedule E.
Cash in banks

—

Royal Bank of Canada—Anti^^a
'* Buenos Aires

Credit Lyonnais—Brussels
Royal Bank of Canada—Georgetown, B.G
Banque D' Hochelaga—Montreal
Merchants Bank of Canada—Montreal
Royal Bank of Canada—Montreal

Med. account—Montreal
" Cashiers' account.—Montreal.

Anglo South American Bank—Santiago
Banco Mercantil—Bogota
Ixjndon & River Plate Bank—Bogota
Bank of England No. 1 Account—London
Bank of l^nglaml No. 2 .\rc<»unt— l/)ndi.>n

Bank of .Scotland. Scott. Div. Account
Banco de Chile—Santiago
Hong Kong & Shanghai Bk. Corp.—Hong Kong
Comptoir .Vational D'Escomptc—Paris
Credit Lyonnais—Paris
Royal Bank of Canada—Grenada
National Bank of India—Bombay
Bank of Xova Scotia—Kingston. Ja
Furikae Chokin P.O. Sug's Bank—Tokyo
Mitsui Bank—Tokyo
Njigoya Bank— Nagoya
Yokohama Spt^cie Bank—Tokyo . -

Canadian l^ank of Commerce— Mexico
A. .M. Mart iner * Co.— Mexico
Anglo South American Bank—Ivima ,

Banco del I'eru y I.ondres—Lima
Hung Kong A Shanghai Bkg Corp—Manila
Royal Bank of Canada—San Juan P.R

91 58
14 S2

4.39 53
10 86

8.146 .56

12.8.792 85
161.03.3 .55

3.000 00
10.000 (Kl

.35..331 .57

1.929 31

9..577 94
22.946 17

3.492 10

2.20s 13

663 OS
28,904 95
l.SM .53

I OS..5.52 .52

2.492 05
.36,170 33
22..548 24
2.6(12 70

41.SI2 70
1. 886 It;

l.>l.4<.tO 42
5.S42 (W
S.427 s.-i

164..500 00
122.679 67

20.743 73
S. 166 00
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Schedule K—Concluded
Cash in banks

—

Concluded
Colonial Bank—St. Lucia i 2,011 09
Bank of Scotland—Glasgow 15,683 19
8tjindard Bank of South Africa—Cape Town 10,550 18
Hong Kong & Shanghai Bkg. Corp.^Singapore 14, 397 58
Uoval Bank of Canada—Port of Spain 10,999 74
Bankcr.s Trust Co —New York 21,642 06
Merchants Bank of Canada—New York 38,979 57

" " Medical account—New York 1,000 00
National Citv Bank—Lima, Peru 47,000 00
Old Colony Trust Co —Boston 62,020 05
Koyal Bank of Canada—New York 170, 514 49

S 1,.520, 326 52
Less the following overdrafts

—

Royal Bank of Canada—Barbados { 2,025 50
Hong Kong & Shanghai Banking Corp.—Shanghai 9, 391 97
Royal Bank of Canada— San Jose 7, 378 90

" " " Havana 63,120 57
Bank of Scotland Gen. Account—London 175,826 23
Banco Colombiano—Guatemala 5,227 70
Royal Bank of Canada—Sto. Domingo 6,630 34
Banco Salvadoreno—San Salvador 3 18

269,604 39

$ 1,250,722 13

ASSETS OUT OF CANADA ==-^==
Ledger Assets

Book value of real estate, unencumbered, held by the Company (For details see Schedule F)$ 164,322 49
Amount secured by the Company's policies in force, the reserve on each policy being in excess

of all indebtedness:

—

Loans to policyholders $6,268,357 93
Advances to policyholders under automatic non-forfeiture provisions 1 ,870, 102 56

8,138,460 49
Book value of bonds, debentures and debenture stocks owned by the Companj' (For details

see Schedule H) 21, 359,898 40
Cash in banks (For details see Schedule J) 939, 749 17

Reinsurance reserves on deposit with ceding company 294. 668 12

Total Ledger Assets out of Canada $30,897,098 67
Add excess of total market value of real estate, bonds, debentures and stocks over total

book value 43,979 47

Total ledger assets taken at market value $30, 941 , 078 14

Non-Ledger Assets
Interest, due and accrued on:— Due Accrued

Bonds deposited $ 42,799 16 $ 222,066 85
Policy loans 2,281 49

Total interest and rents, due and accrued $ 42,799 16 $ 224,348 34
$ 267,147 50

Gross premiums, less reinsured:

—

First Year Renewal
Duo and uncollected $ 318,396 78 $1,901,4.50 51

Deferred 112,993 13 608.127 10

Total $ 431,389 91 $2,509,577 61
Deduct commissions and estimated loss in collection 150,986 47 501,915 52

Net premiums due and uncollected, and deferred $ 280,403 44 $2,007,662

Consideration for annuities, less reinsured:

—

Due and uncollected $ 193 34 $ 4,01160
Deferred 346 63 1,535 07

2,288,065 53

Total $ 539 97 $ 5,546 67
Deduct commissions and estimated loss in collection 188 99 1 , 109 33

Net consideration for annuities due and uncollected and deferred$ 350 98 $ 4,437 34
4,788 32

Total Non-Ledger Assets out of Canada $ 2,560,001 35

Total Assets out of Canada $33,501,079 49
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LIABILITIES OUT OF CANADA
Net liability under assurance, annuity, and supplementary contracts in force for payments

not due, dependent on life, disability or any other contingency or on a term certain $6o.6S4,976 16

Xet liability for unadjusted payments due under contracts:

—

Death Matured .VnnUity .Supplementary
TvOHses Kndowments Claims contracts

Ordinary.. $854,469 75 $179,007 07 $ 99.493 86 $ 929 90

Thrift 1.394 25 830 89
1.136.185 72

Provision for unreported death losses and disability claims 225,000 00
.\mounts left with the Company (arisini; out of assurance contracts) including interest accu-

mulations;—Dividends. $11,580.54; allotheramounts. $81,365 98 92.952 52
Received from policyholders in advance:—Premiums 130,851 81

Xet dividends to policyholders due and unpaid 119.731 52

Premium rctluctions on outstanding premiums and annuity consideration 14.831 26

Government, municipal and other taxes due anil arcnied 13S.558 84
Medical exam iners' tees due and accrued 4 . 653 95

Commissions to agents, due and accrued 12.909 40

Money on deposit 45,605 51

All other liabilities due and accrued;— Deposits re annuities. $S,7()0.SU; accrued income lax

(Great I3ritain), $173.708.35 182.409 15

Total LUbOltlrs out of Canada $67, 788, 065 84

PREMIUM INCOME AND ANNUITY CONSIDER.\TION OUT OF CANADA

First Year Renewal .Single

.Vssurance premiums .$2,014,803 19 $10,201,73110 $ 534,06151
Less reinsurance premiums paid 1,919 93 24,144 77

Total net premiums $2,012,883 26 $10,177,586 33 $ 534,06151
$12,724,531 10

Consideration for annuities $ 11,630 99 $ 47,467 58 $1,463,323 22
1,-522,421 79

Total thrift premiums 15,066 17

Total proup premiums 27,037 87

Total not preniiiini Income and consideration Tor annuities out of Canada $14,289,056 93

DISBURSEMENTS IN RESPECT OF ASSURANCE AND ANNUITY CONTR.VCTS OUT OF
CANADA

In respect of assurance contracts:

—

Death Matured Disability

Death, endowment and disability claims— Claims Endowments Claims
.\mount assured

—

Ordinary $2,180,616 12 $1,117.022 06 $ 2,060 05
Thrift 5,919 30 18,665 85
Group 5.047 50 150 00

Bonus addition

—

Ordinarj- 23.329 10 51,80126
Thrift 730 38 4,354 75

Net total

—

Ordinar>- $2,203,945 22 $1,168.623 32 $ 2.060 05

Thrift 6,649 68 23,020 60
Group 5.047 50 ISO 00

$3,409,496 37

Payments under guaranteed compound interest policies 50. 660 88

Net surrender values 1.192.21744
Surrender values under matured deferred dividend policies 149. 24 1 84
Net dividends

—

Incash $ 634.021 36

Left with the company at interest 7.587 15

.\pplied as single premiums

—

To purchase bonus addition S 341,836 56
To purchase premium reduction 55.693 94

397.530 50

Total net dividends 1 , 039, 139 01

In respect of annuity contracts

—

Cash payments to annuitants $ 1,546,010 17

Net surrender values 25. 665 93

Payments under guaranteed compound interest policies. 1 .945 13

1,573.621 23

Total net disbursements In respect of assurance and annuity contracts out of Canada$ 7.414,376 77
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Schedule H—Continued
Securities on deposit

—

Continued

With Slate oS Michigan—
Cedars Rapids Mfg. & Power ( 'oiiipany, 1953, 5 p.c

Canada, Dominion of 1937, 5^ p.o
"

1934, 5^ p.c. ...

Dorval, P.Q.. Town of, 19.52. 5 p.c. ... .

'

Mississippi River Power Company, 1951, 5 p.c

With Fidelity Trust Co., .Vcwark—
Cedars Rapids Mfg. & Power Co., 1953, 5 p.c

Mississippi River Power Co., 1951, 5 p.c
Newport News & Hampton Rly. Gas & Electric Co.,

1944. 5 p.c

Youngstown Suburban Railway Co., 1936, 5 p.c
iri(A Slate of Virffinia—
United .States of America 1938. 4i p.c

1947, 4i p.c

1928, 4J p.c
With Bankers Trust Co., -Veu' York—
Canada. Dominion of 1937, 5k p.c

1933, 5i p.c

1934. 55 p.c

Dominion Iron & Steel Co., 1929, 5 p.c

1939. 5 p.c
Donnacona Paper Co., 1940. 6 p.c
Des Moines & Central Iowa Electric Co., 1937, 5 p.c

Frascr Companies Limited. 1929. 6 p.c
Galcsburt; Railway Lighting & Power Co., 1934, 5 p.c

Hydro Eleetric Power Comm. of Ontario, 1957, 4 p.c .

Laurentidc Power Co., 1946, 5 p.c
Madison County Light and Power Co., 1936. 5 p.c

Montreal Light, Heat and Power Co.. 1933. 5 p.c

Montreal Board of Prot. School Commrs., 1944-1948, G

p.c.

Montreal R.C. School Commrs., 1947, 5 p.c
Northern Electric Co., 1939, 5 p.c
Quincy Horse Ry. and Carrjing Co.. 192.3, 5 p.c
St. Lawrence Sugar Refinerj-, 1932. 6 p.c
Saskatoon, Sask., City of, 1944, 5 p.c y

Wichita Railroad and Light Co.. 1932. 5 p.c
With Guaranty Trust Co., New York—
Canada, Dominion of, 1937, 5^ p.c
Philippine Islands, Govt. of. 1946, 4 p.c.

With Government oj Cuba—
Cuba, Republic of, 1931, 5 p.c
Havana, Citv of, 1939. 6 p.c

With Royal Bank of Canada, Havana. Cuba—
Cuba, Republic of, 1931 , 5 p.c

With Government of Porto Rico—
Porto Rico, Government of, 1937, 4 p.c

With Government of Mexico—
Mexican Electric Light Co., 1935, 5 p.c

Mexican Light and Power Co., 1933, 5 p.c
Northern Mexico Power and Development Co., Common
Stock

With Government of Argentine—
Argentine, Government of, 1944, 5 p.c

With Government of Peru—
Compania Agricole Carabayllo, 1935. 7 p.r'

With Union Government of South Africa—
Manitoba, Province of 1930, 4 p.c

With British Treasury—Mobilization Scheme "B"—
Grand Trunk Pacific Ry. (g'teed by Dom. of Canada),

1962, 3 p.c
With Government of Japan—
Imperial Japanese Government, 1925, 4J p.c

1931, 4 p.c
With Goternmenl of Newfoundland—
Canadian Cottons, Ltd., 1940, 5 p.c
Canada. Dominion of, 1933, 5J p.c

1934, 5J p.c
1937. 5j p.c

Enderby , B.C., Town of, 1942. 6 p.c

Esquimalt, B.C.. Township of. 1963, 5 p.c
Maisonncuve, P.Q.. City of. 1940. 4| p.c

8—29*

Par value
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47,251 92
50.000 00

3,455 93
93.153 89

43,500 00
41.800 00

3,421 37

85.000 00

Schedule f{— Continued

Securities on deposit— Con(inuf</ „
i « i . i „Par value Bix.k value ilarket value

With Government of Newfoundland -Concladcd

Newfoundland, Government of, 1930, 4 p.c S 50,000 00 %

New Westminster. B.C.. City of, 1939/1941, 5 p.c 50,000 00

Sudbury, Ont., Town of (R'tocd by Ontario), 1922 to

1923, 5 p.c 3,4.55 93

Toronto, Ont., City of, 1945, 4} p.c 100,000 00

S15.099,891 93 {13,971.604 93 S14,094,163 24

(Rupees^

mth National Bank of India, Bombay— _i.„ ~„ „ n
Bombay, Government of, 1935, 6J p.c 550.000 .>J.S,562 8 550,000

India Government of 1929/47. 5 p.c 1,000.000 928.510 5 4 840.000ind.a,uo^crnmentoI, i«-J/|.^P
'350,000 303.614 297..500

< " 1930 Ope .. 550.000 550.000 555..'iO0

Pen»tual, si p.c 200.000 100.250 118.000

1954/55, 34 p.c 100.000 .56.000 59.000

Mysore, Government of, 1931. 7 p.c 500.000 500,000 500,000

''px."^''."''*''.
''."'''' "'"""""'• ""'^'"'

' 325.000 302.250 302.250

3.575,000 3,289,186 13 4 3,222.250

(Mexican Silver)

With Government of Mexico— - «^ «« .o —

c

oo
United States of Mexico, by drawing. 5 p.c 60.000 00 *». "6 ^-

(Pounds Sterling)

With British Treasury under Mohilization Scheme "B"—
Canada, Dominion of. 1950, 3 J p.c £ 46,200 £ 33.047 15 2

193S.35pc 8,200 5,910 7 9

mth Paymaster General, London—
I.on.lon County Council. 1929. 3J p.c .... 11,000 11.000 12

I'niU'd Kingdom of Great Britain and Ireland.
, . »

1929/1947. 5 p.c 8,421 7.945 9

With Bank nf .Scotland. Edinhuri/h—
United Kingdom of Great Britain and Ireland.

19-9/1947. 5 p.c 200.000 1S.S.695 16 6

With Bank iif .Scotland, London— „„„„„„ . „.,... o
.\ll>crt». Province of. 1943. 4) p.c 2,000 '.^ ^ 1 8

Australia. Oovernmcnt of. !n31/41 6 p.c 35,000 29.413 10

narb.idos. (iovernmentof. 1942. 31p.c 555 5 2 „ ?o5 1 J
Rrndtord. Kngland, City of, 1945. 3i p.c 3.000 2. 125 5

Canadian Northern Ont-nrio Ry.. 1938. 31 p.c 28.</0 20.035 10 8

Canadian Northern Ry.(g'teod by Alberta). 1939, „,-„,- ~

4 p_(. 4( .395 34.3(9 lb -

Canadian' Northern Ry. (g'tcod by Saakatche- .„.,-«,,,
wan), 19.39, 4 p.c ..• 63.702 46,5.0 13 4

Canadian Northern Ry. (g'tced by Dom. of Can- „„„„„. „«««-«
ada). 19,53, 3 p.c •• 18.000 9,669

,
6

Canadian Northern Ontario Ry. (g'tecd by On- ..,,„„ , ,,« n n
tario), 19.38. 3J p.c - 1.631 1.176 9

Canada. Dominion of, 1938, 3J p.c 6,2.0 4.519 5 8

Dominion Atlantic Ry. (leased to C.P.R.).1M4.
^^^ ^ ^ ^^^^ ^^ ^

Dotninion Atlantic Ry. (Leased to C.P.R.), 1965, ^^ ^ ^ ,,,00 3 9

Canada. Dominionot.i9.34;3Vp.c..-.".v.: 12.250 9.186 18 3

' j93,s 3pc 1..200 11.S9U 10 -'

i95o:3ip.c'.;;'.'.'.'. 79,800 57,0821411

Kdmonton. Dunvcgan and B.C. Ry. (g'tced by
. -^ . » , «9 o a

Albcrlal 194'' 4pc 5,000 3,53.2 v tt

Hong Koni. Government of, 1943. 3J p.c l.JOO '^ !; i
Hull. EngKnnd.Cityof. 1934. 3p.c ,^2n i ifi' « «
India. Government of, 191.S. 3 p.c 2.000 '•^JJKS 6

Jamaica, Government of. 1922/1944, 3 p.c
, 2S5 S 2 o ?- ? i

Johannesburg. S.A., City of, 1933. 4 p.c 3.000 2.41-
1^

4

Manitoba, Province of. 1923. 5 p.c
„ SSS ? S , ^o 5 «

Mauritius. Government of. 19.37. 4 p.c 2.000 1,618 3 8

Montreal. P.Q., City of. 1942, 3J p-c
« I^ n .; o-fi - ,n

Natal. S.A.. Province of. 1937. 4 p.c 6.200
:VS;5

' '5
1939.3|p.c 3.000 -VIW '.

NcwBrunswick.Provinceof. 1949. 4p.c .500 415 13 4

10,200 00
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Schedule H—Continued
Securities on deposit

—

Continued
With Bank of Scotland, London—Concluded Par value Book value Market value

Newfoundland, Government of, 1936, 4 p. c £ 12,600 £ 9,000 16 7 £ 9,198
1938,4p.c 6,000 4.445 19 11 4,320

" " I945,3Jp.c 400 251 fi 10 256
" 1952,3Jp.c 400 277 14 11 252

New South Wales, Australia, Govt, ot, 1930/1940,
6p.c 20,100 19.149 19,296

Nigeria, Govt, of, 1936/46, 6 p.c 10,000 9,671 1 3 10,200
Nova Scotia, Province of, 1949, 3 p.c 300 189 8 9 174

" 1954,35p.c 2.200 1,514 10 1 1,408
1964, 4S p.c 1.200 1.001 19 8 888

Point Grey, B.C., Mun. of, 1960, 4J p.c 10.000 6.400 7,300
Port Elizabeth, S. A., Mun. of, 19.53, 4i p.c 2,600 1,916,1 7 1,690
Pretoria, S. A., City of, 1939, 4 p. r 5,100 3,600 19 1 3.570
Quebec. P.Q., City ot, 1962, 3J p.c 800 541 17 4 520

" Province of, 1937, 3 p.c 43,700 31,9.50 17 30.590
" " 1954, 4J p.c 13,000 10,780 4 6 9,750

Rand Water Board, S. A., 1935, 4 p.c 13.700 11.09112 8 10,686
St. John and Quebec Ry. (g'teed by New Bruns-
wick), 1962, 4 p.c 15, ,300 10.556 8 2 11,169

Sheffield, England, City of, 1935, 3i p.c 1,000 792 3 5 730
Singapore, City ot, 1963, 4 p.c 2,000 1,438 1 6 1,280
Straits Settlement, 1936/1951, 6 p.c 7,800 2,876 5 2,886
United Kingdom of Great Britain and Ireland,

1929/1947, 5 p.c 50,860 5 3 47.985 12 46,282 16 9
Union ot South Africa, Govt, ot, 1930/1940, 6 p.c . 35,000 20.066 2 6 21,600
Vancouver, B.C., Citv of, 1950, 4 p.c 7,200 4,967 10 4 5,040

•• " 1951, 4p.c 5,600 3,907 15 1 3,920
1952, 4p.c 12,000 8.603 18 8 8,400

•; 1953,4Jp.c 3,600 2,590 7 9 2,736
Vancouver and District Joint Sewerage and Drain-
age Board, 1954, 4J p.c 33,000 22,342 11 5 24.420

Victoria, B.C., Citv of, 1962, 4 p.c 2,000 1,371 6 11 1,320

1962,4|p.c 1.500 1.095 19 9 1.095
Western Australia. 1930/1940, 6 p.c 10.000 3.537 10 3.500
West Ham, Corporation ot, England, 1945. 3 p.c... 3,000 1.898 6 9 1.740
Windsor. England, City of, 1948, 3 p.c 800 .507 7 5 440
Port of London Authority, 1930/1940, 6 p.c 5.000 4.891 1 5.000

With Union Gorernment of South Africa—
Cape Town, City ot, 1943, 4 p.c 1.000 77118 11 730
Johannesburg, Mun. of, S. A., 1934, 4 p.c 7,500 6.042 13 5 5,850
Krugersdorp, Mun. ot. S.A., 1930, 4 p.c 2.000 1,912 17 9 1.480
Pietermaritzburg, S.A. Mun. of, 1949/1953, 4 p.c . 3,000 2.771 12 2 1.950
United Kingdom of Great Britain and Ireland,
War Loan, 1929/1947, 5 p.c 23,200 21,888 14 5 21,112

With Govt, of Newfoundland—
Newfoundland, Govt, of, 1941, 3i p.c 24,f00 16.680 13 16,236

1947.3Jp.c 3,000 1,822 14 4 1,890
With Govt, of Japan—
Imperial Japanese Govt., 1922/1947, 5 p.c 1,600 1,379 6 1,280

1970, 4 p.c 13,400 9,328 10 2 8,308
Nagoya, Japan, City of, 1920/1943, 5 p.c 10.500 8,800 4 7 8,190
Osaka, Japan, City of, 1921/1939, 5 p.c 16,600 13.856 19 9 12,284
South Manchurian Ry. (gtd. by Japan), 1920/1936,
4ip.c 16,800 13,704 10 3 13,440

Tokyo, Japan, City of, 1921/1936, 5 p.c 6,100 5,416 8 11 5,307
1921/1952, 5 p.c 6,600 5,763 14 7 5,478

Yokohoma, Japan, City ot, 1920/1937, 5 p.c 800 692 5 4 592
" " 1954, 5 p.c 9,400 7,862 10 6 6,768

£1,105,699 5 3 £ 868,526 15 2 £ 853,178 17

(Chilean Pesos)
With Govt, of Chile—
Banco Hipotecario de Chile, by drawing, 6 p.c 67,000 00 58,960 00 54,940 00

7p.c 300,500 00 275,32184 273,455 00
" " " 8p.c 43,000 00 40,113 94 42,140 00

With Anglo South American Bank, Santiago, Chile—
Banco Hipotecario de Chile, by drawing, 8 p.c 536,000 00 500,024 98 525,280 00
Caja de Hipotecario de Chile, bv drawing, 8 p.c 868,000 00 835,996 93 894,040 00

""
7 p.c 182,000 00 166,532 58 172,900 00

1,996,500 00 1.876,950 27 1,962,755 00

§ 29J*
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ScBiDDLE H

—

Concluded
Securities on deposit

—

Canlinued

(Francs)

With the Bank of Scotland, London— Par value

French Republic, Govt, of, 1931, 5 p.c 1.616,800 00
1944,4p.c 2.000,000 00

" •'
perpetual, 6 p.c l.SOO.OOO 00

With Credit Lyonnais Pari)—
French Republic, Govt, of, 1931. 5 p.c.

.

5,000 00

Book value

1.4IS.595 03
1.398.347 90
1.800.000 00

4.377 77

Market value

1,174.44:! '<:

.421,800 00 4.618.320 70 4.219.875 52

(Yenl

11 ith Government of Japan—
Fukuoka, Japan. City of. 1921/1954. 5 p.c 100,000 00
Imperial Japanese Govt., Railway Loan. 1920/1964, 5 p.c. 100,000 00
Kobe, Japan, Citv of, 1923/1946, 5 p.c 50,000 00

1922/1944, 6 p.c 225,000 00
1921/1929, 6 p.c 97,700 00
1921/1934, 6 p.c 617.000 00
1921/1937, 5 p.c 196.000 00

• " 1921/1949, 6 p.c 377,000 00
1921/1940. 6 p.c 274,000 00
1921/1926. 6 p.c 9.000 00

Kvoto, Japan, City of, 1923/1947, 5J p.c 50.000 00
Nagasaki, Japan. City of. 1921/19.36, 5 p.c 193.000 00
Osaka, Japan, City of, 1921/193.S, 5 p.c 110,000 00

1921/1981. 6 p.c 370,300 00
1921/1950, 5 p.c 114,000 00

Tokyo, Japan, City of, 1954, 5J p.c 140.000 00
Utsunomiya. Japan, City of, 1944, 6) p.c 10,000 00
Yokohama, Japan. City of, 1928, 6 p.c 4,700 00

95,877 40
87,400 00
47,950 00
215.087 48
90.438 94
586.679 93
159,606 51

347.517 77
274.000 00

8.730 00
46.000 00
168.040 50
98.200 00
325.878 67
94.186 :W
125.860 00
10,000 00
4.568 41

3.037.700 00 2,786.021 99

99.000 00
90.000 00
49. .500 00

220. 5O0 00
92.815 00
604,660 00
162,680 00
358.150 00
2S2.220 00

9.000 00
46,000 00
173.700 OO
101.200 00
.336.973 00
96.900 00
12.S.S00 00
10.300 00
4,700 00

.867,098 00

(Argentine Gold Pesos)

With Govt, of Argentine—
ArRCntine. Govt, of, 1944, 5 p.c

11 i7* Royal Bank of Canada, Buenos Ajpres—
.\rKentine, Govt . of. 1944. 5 p.c

Summary of Currencira.
Rate of

conversion

Canadian Dollars
Pounds Sterling $ 4-70

Rupees 0-32
Mexican Silver 0-498

Chilean Pesos 018
Francs 0-09

Yen O-Sl

\rgentine Gold Peaos 0-9091

27.000 00

62.400 00

16.916 29

39.095 40

22.6S0 00

52.416 00

56.011 69 75.096 00

Par value
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Schedule J

—

Concluded

Nationu) Bank of India—Bombay
Bank of Nova Scotia—Kingston, Jamaica
Furikae Chokin P.O. Savings Bank—Tokyo
Mitsui Bank—Tokyo
Nagoya Bank—Nagoya
Yokohama Specie Bank—Tokyo
t'anadian Bank of Commerce—Mexico .

A. M. Martinez & Co.—Mexico
Anglo South American Bank—Lima
Banco del Peru y Londres—Lima
Hong Kong & Shanghai Bank. Corp—Manila
Royal Bank of Canada—San Juan P.R
Colonial Bank— St. Lucia
Bank of Scotland-—Glasgow
Standard Bank of South .\frica—Cape Town
Hong Kong and Shanghai Bank. Corp.—Singapore
Royal Bank of Canada—Port of Spain
Bankers Trust Co.—New York
Merchants Bank of Canada—New York

" Medical account—New York
National City Bank—Lima, Peru
Old Colony trust Co.—Boston
Royal Bank of Canada—New York

36,170 33
22,548 24
2,692 70
41,812 70
1,886 16

154,490 42
5,842 69
8,427 83

164,500 00
122,679 67
20,743 73

8,166 00
2,011 09
15,683 19

10,550 18

14,397 58
10,999 74
21,642 06
38,979 57

1,000 00
47,000 00
62,020 05
170,514 49

$ 1,209,353 56

Less the following overdrafts

—

Royal Bank of Canada—Barbados $ 2,025 50

Hong Kong and Shanghai Banking Corp.—Shanghai 9,391 97

Roval Bank of Canada—San Jose 7, 378 90

Havana 63,120 57

Bank of Scotland Gen. Account—London 175,826 23

Banco Colombiano—Guatemala 5, 227 70

Royal Bank of Canada—Sto. Domingo 6, 630 34

Banco .Salvadoreno—San Salvador 3 18

$ 939.749 17

Unlisted Assets

In addition to the bonds and stocks shown in Schedules C and D, (he company owns a considerable

amount of common ^tccks and other securities, most of them obtained as bonuses in connection with
purchases if bonds. .\s it would be difficult to assign any market values to them as yet, they are not

included in the rublished list ff the company's assets until such time as their value shall have beome
better established. These securities, a list cf which is given below, are checked and audited in exactly

the .same manner as the others owned by the company.

.\dir, ndack P. wer & Light Corp
Comim n

Barcel 'na Tracti n Light & Power
Co.. Inc inc Brnds

Barcel na Tracti n Light & Power
Co.. Commrn

Chicago, North Shore & Milwaukee
R.R.. 2nd Preferred

Chieag \ North Shi re & Milwaukee
R.R., Common

Cleveland, Painesville & .\shtabula
R.R.. 1st Mortgage Gold Bonds.

Illin is Tracti n Co., Cominon St-ck
Imperial Loan & Investment Co.,
Binds

Imperial Russian Government 5J%
bonds due 1921

Iniferial Russian Government 6J9f
bnds due 1919

Indiana, Columbus & Eastemj Trac-
tion Co., 5% Cumulative Preferred

Indiana Service Corpcration, Adjust-
ment Mortgage Brjnds

Par Value

85.500 00

211,026 80

361,500 00

5,000 00

5,000 00

50,000 00
',050,700 00

136,527 00

300,000 00

•500,000 00

675,000 00

67,500 00

Lfvis County Railway, Preferred
Stock

L6vis County Railway, Common.
Mexican Light & Power Co., Pre-

ferred Stock
Mississippi River Power Co., Com-
mon

Monterey Railway Light & Power
Co., 5% Cumulative Preferred

Montreal Abattoirs, Ltd., Common.
Montreal Abattoirs. Ltd ., Preferred .

.

New Hampshire Electric Rys., P.c
ferred

New Hampshire Electric Rys., Com-
mon

Northern Mexico Power & Developv
ment Co., Common

Riordon Pulp & Paper Co. , 7% Pre-
ferred

Riordon Company, Ltd., Common.
Whalen Pulp & Paper Mills, Ltd.
Com mon

York Haven Water & Power Co.
Common

Par Value

93,000 01
1.53,200 00

75.1,00 00

412,500 00

100,000 00
1.54.000 00
I 42,.500 00

100.000 00

118,000 00

728,000 00

223.200 00
112. .500 00

75,000 00

16,000 00

$11,950,653 80
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Statement for the Year ending December 31, 1921

President, L. F. Butler—Secretary, B. D. Flynn—Actuary, Edward B. Morris—Principal

Office, Hnrtford, Conn., U.S.A.—Chief Agent in Canada, Geo. G. Foster, K.C.—Head
Office in Canada, Montreal, Que.

(Organized under the Laws of the State of Connecticut. Incorporated June 17, 1863. Comniem-ed
business in Canada July 1, 1865.)

CAPITAL STOCK.

Authorized 125, OOO.OOO 00

Subscribed and paid in cash 7.500,000 00

ASSETS IN CANADA.

Ledger AtseU.

Held solely for the Protcclion of Canadian Policyholders.

Mortgage loans on real estate held by Trustees, first liens $ 645, 918 45

Market value of bonds, debentures and debenture stocks owned by the Company (For delaiU

see Schedule C)—
On deposit with the Receiver General, $771,075.60; held by Tru.<lec,s, $.5,404,601 .54 6. 175. 677 14

Other Ledger Assets.

Loans to policyholders secured by the Company's policies in force, the rescr»-e on each policy

9 being in excess of all indebtedness 973,723 23

Cash: At branch offices, $230.93; in banks, $79,741.87 (For dtUuU tet Schedule E) 79,972 80

All other ledger assets 12.652 10

Total I-edcer .\ssots $7,887,943 72

Son-Ledger Assets.

Interest on— Due- Accrued.

Mortgages % » 13,206 70

Bonds and debentures 59, 103 26

Premiums notes, policy loans and liens 612 61

Total interest $ 612 51 $ 72,309 96

First Year. Renewal.

Gross premiums, less reinsured—Due and uncollected $ 3,572 39 $ 148,678 40

Deterred 18,926 57 55.032 22

Total $ 22,498 96 $203,710 62

Deduct loading 2,920 55 13.172 34

Net premiums due and uncollected and deferred S 19,578 41 $ 190,538 28
210,116 69

Total Xon-l^dKcr .\ssets $ 283.039 16

. Total Assets In Canada $8,170.982 88
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LIABILITIES IN CANADA.

Net liability under assurance, annuity, and supplementary contracts in force tor payments
not due, dependent on life, disability or any other contingency or on a term certain
(See Slalrmerit of Acltianal Liabtlitics) $ 6,847,806 00

Net surrender values claimable under cancelled contracts 945 00
Net liability for payments due under contracts;

—

Death Matured
Losses. Endowments.

Unadjusted—Ordinarj^ $ 3,862 00 $ 493 00
Group 3,600 00

Resisted, in suit—Ordinary 20,000 00

Totals—Ordinary $ 23,862 00 $ 493 00
Group 3,600 00

27,9.55 00
Provision for unreported death losses and disability claims 11,404 00
Received from policyholders in advance:—Premiums, $1,263.14; interest, $17,676.90 18,940 04
Net dividends to policyholders due and unpaid 147 76
Provision for profits to policyholders payable in the year following the date of account 1 , 695 06
Provision for accrued profits to policyholders not included above 25,866 00
Provincial , municipal and other taxes due and accrued 25, 000 00
Salaries, rents and office expenses, due and accrued 2,495 41

Medical examiners' fees due and accrued, $2,278.23; legal fees due and accrued, $828.94 3, 107 17

Commissions to agents due and accrued 618 17

Reser\'e, special, or surplus funds not included above 1,663 44

Total LiabiUtiesin Canada $ 6,967,643 05

INCOME IN CANADA.

First Year Renewal. Single.
Assurance premiums $ 290,515 00 $1,013,226 98 $ *7,841 77

Less reinsurance premiums paid 1,855 15 14,878 22

Total net premiums $288,659 85 $998,348 76 $ 7,84177
$ 1,294,850 38

Consideration for annuities $ 72 06 $ 100 00 $ 23,452 16
23,624 22

Total group premiums 111,822 31

Total net premium income and consideration for annuities $ 1 , 430, 296 91
Consideration for supplementary- contracts:

—

Involving life contingencies, $12,030.08; not involving life contingencies, $45,271.13 57,301 21
Gross interest or dividends on

—

Morteages $ 44,040 20
Bonds and debentures 304,026 51
Premium notes, policy loans and liens 47,111 50 -
Deposits 1,557 56

396,735 77

Total Income In Canada $ 1,884,333 89

DISBURSEMENTS IN CANADA.

Death Matured Disability
In respect of assurance contracts:— Claims. Endowments. Claims.

Death, endowment and disability claims-
Amount assured—Ordinary $ 303,721 87 $ 161, 135 85 $

Group 68,566 00 5,198 00
.—. $ 538,621 72

Net surrender values 187, 007 05
Net dividends

—

In cash $ 1,971 06
Applied as single premiums to purchase bonus addition 981 00

Total net dividends 2,9.52 06
In respect of life annuity contracts—Cash payments to annuitants 13,495 53

Total net disbursements in respect of assurance and annuity contracts. $

•Including $981 single premiums paid by application of assurance dividends.
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DISBURSEMENTS IN" (\S\D\-( uncludxi

Net payments on supplementary rontraets:

—

Involvinn life contingenries. JI,860; not involving lite rontingeneies, 155.928.64 %
Taxes, license.s and fees (including taxes on investments but excluding taxes on real estate).

Head office expenses:—Salaries, t,S,.W9 54; rents, $579.60
Branch office and agency expenses:—Assurance commissions— fir>t year, $109,820 99;

renewal. $47,263.07; Annuity commissions— first year. $32 43; renewal, $45; single.

$1,079.07; advanced to agents. $4,619.63; salaries, $123,488 72; travelling expenses.

$10,505.77; rents, $27,633 05
All other expenses:—Advertising, $175 64; books and periodicals. $156 20; express, tele-

grams and telephones. $3,431 .75; legal fees, $181.52; medical fees, $15,880 25; office

furniture, $3,877.06; postage, $2,996.37; printing and stationerj", $3,584.85; miscel-

laneous. $4,240.43

57,786 64

24.497 35
9.089 14

Total DUbursements in Canada $ 1.192,461 29

EXHIBIT OF ANNUITIES IN C.AN.^DA
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Annitty SrcriON

Class of Annuity
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MISCELLANEOUS STATEMENT—ConcJuicd

(g) The company has issued only two Life Annuity Contracts on lives classed as under average and
such contracts have been valued as on the age last birthday to which the reduced rate charged corres-

ponds.

(2) Itmsdfsprriil rcsc.rv'—
(a) No special reserve is held under limited and single premium policies on account of prepaid or

limited loadings and no additional reserve is carried under immediate annuities to cover future expenses.

(b) The only guaranteed benefits which exceed in value the net premium reserve on the basis of

valuation employed are pro rata paid-up values, for which an additional reserve of $600 has been included

in Liabilities
—

"Reserve, Special or Surplus funds".
(c) No reserve is held in excess of the cash surrender value on account of lapsed policies subject to

reinstatement but which have not been continued in force under automatic non-forfeiture provisions.

(d) No reserve is maintained to cover the option of renewal under term policies.

(e) No reserve is maintained to cover the option of conversion into higher premium policies.

II. Substandard policies issued with a fixed extra premium have the same cash surrender, paid-up
and extended term insurance values as standard policies. Policies issued on a percentage mortality
basis as explained in 1-(1) have all these values worked out on the corresponding extra mortality percentage
reserves as explained in (1)— (<), the same percentages of reserve being taken to obtain these values as
under standard policies.

III. The average gross rate of interest earned during the year 1921 by the Life Dept. was 5-46%.
The average net rate earned after deducting expenses was 5*13%.

IV . The distribution of surplus—
(o) The participating policyholders' share of the surplus is ascertained as indicated in (b) below.

The balance of the surplus is the property of the stockholders.

(6) The dividends paid by the Company in 1921, under its annual dividend contracts were determined
as follows;

Profit from loading—13% on the Ordinary Life and 20 Payment Life plans and 12% on the 20 Year
Endowment plan were deducted from the gross premiums charged by the Company fa c >ve ex en es.

The difference between the resulting rates and the corresponding net premiums, according to the Amer-
ican Experience table with '.i'"o interest, was accumulated for one year at 4J% interest.

Profit from Mortality—Mortality ranging from 44% to 85%, varying with the age and form, was
U'ed in determining the mortality. The saving in mortality allowed ranges, therefore, from 15% to 56%
of the net cost of insurance, according to the American Experience table, 3% interest.

Profit from interest—Interest profit on the initial reserve at 1}% was used.
Summary: The sum of the above three items of profit represents the total dividend which could

be taken by the insured in cash or applied in reduction of the current annual premium, or be used to

purchase additional paid-up insurance on the basis of the net single premium at the age attained, according

to the American Experience Table of Mortality, 3% interest. The subsequent cash value of these addi-

tions was computed on the same basis. The cash dividends cannot be converted into any other benefit.

Deferred dividends: The liability held on account of Deterred Dividend contracts is obtained by
accumulating the annual dividends that would have been paid on these contracts if they had been issued

on annual dividend forms, the accumulation being on the basis of the American Experience table with

4J% interest.

(c) All the Company's Life Annuity contracts have been issued on the non-participating basis.

DEFERRED DIVIDEND POLICIES IN CANADA
Issued prior to January 1, 1911, and Amount of Profits contingently apportioned thereto

Total Profits

Net Amount Contingently
Year of Issue in Force Apportioned

1904 $ 45,50000 S 4,900 00

1905 107,000 00 10, 105 00

1906 119,500 00 10,861 00

Totals $ 272,000 00 S 25,866 00

Bonds and debentures

—

Schedule C
On deposit with Receiver General.

Governments— , .. Par value Market value
Canada, 1937, 55 p.c S 502,000 00 $ 522,080 00

Quebec, 1937, 3 p.c 56,453 33 44.,033 60

Cities-
British Columbia—
Vancouver, 1929, 5 p.c 10,000 00 9,300 00

Vancouver, 1943, 3J p.c 57.000 00 38,760 00

Vancouver. 1943, 4 p.c 13,000 00 9,620 00

Victoria, 1936, 4 p.c 48,606 66 37,960 00

A/ani(o6o—Winnipeg, 1932, 4 p.c 25,000 00 21,500 00

Ontono

—

Fort William, 1938, 5 p.c 30,000 00 26, 100 00

Sault Ste. Marie, 1934, 5 p.c; 9,700 00 8,827 00

Sault Ste. Marie, 1933, 5 p.c 2,000 00 1,820 00

Sault Ste. Marie. 1926, 5 p.c 10,OuO 00 9.600 00

Sault Ste. Marie, 1929-1932, 5 p.c 40.000 00 37,200 00

Quebec—Montreal, 1925, 4 p.c 4,500 00 4,275 00

S 808,319 99 $ 771,075 60
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StHEDCLE C

—

ConcluiM
Bonds ami AvUeTxiMtea—Concluded

Held by Trus'ecs.
Government*—

Canada, 1937, 5J p.c
Canada, 19.';4.5| p.c
Ontario, 1935, 6 p.c

Cilies—
British Culumbia—
Vancouver, 1943, 3J p.c. .

.

Vancouver, 1944, 3 j p.c.

.

Vancouver, 1943, 4 p.c
Victoria, 1938, 4^ p.c 7

Victoria, 1923, 4} p.c
Victoria, 1961.4 p.c ,

Victoria, 1955, 4 p.c
\fanitoba—
Brandon, 1941, 5 p.c
Winnipeg, 1923, 4 p.c „

Onlari,^
Fort William, 1942, 5 p.c
Guelph, 1938, 5 p.c
London, 1928, 6 p.c
Toronto. 1948, 4 p.c

Quebec—
Lachinc, 1949, 4J p.c

Montreal. 1939. 3J PC
St. Hvacinthe, 1953, 5 p.c.
Sherbrookc. 1943, 5 p.c.

.

Westmount, 1945, 4 p.c .

.

Townx—
Ontario—
Kenora. 1936, 5J p.c
InRcrsoll. 1940, 4 p.c

Quebec—Outremont, 1947, 5 p.c
Loans on Parochial and Other Public Rates—Quebec—

St. Uenis. 1922 to 1952, 5 p.c
St. .lean Bnpti.ste. 1922 to 1949, 4J p.c

St. Viateur d'Outremont, 1922 to 1954. 5^ p.c
St. Viateur d'Outremont, 1922 to 1953, 5 p.c...

SchooL^—
Maniloha—Winnipeg, 1943, 4 p.c

On/nno—Hamilton. 19.33. 4} p.c
Quettec—
Hochelaga. 1950. 41 p.c

I>achine. 1949. 4J p.c.

iMaisonneuve, 1922 to 1948, 4) p.c
Montreal. 1942. 4 p.c
Notre Dame de Grace, 1952, 5 p.c
St. Slani.slas. 1962. 5J p.c
Westmount. 1939. 5 p.c
Westmount, 1948. 5 p.c
Westmount. 1949. 5 p.c

Railu^y—Winnipeg Electric Ry. Co.. 1935. 5 p.c
Mitcetlancous—

Montreal Board of Trade, 1922. 4i p.c

Montreal Light, Heat & Power Co., 1932, 4) p.c

Toronto Harbour Commissioners (G'tecd by Toronto), 19.53, 41 p.c...

Par value
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General Business Statement for the Year ending December 31, 1921

INCOMK.
Total premium income $ 40,751,
Consideration for supplementary conti-acts involving life contingencies 57,
Consideration for supplementary contracts not involving life contingencies 1 . 213,
Interest and rents 7, 176,
Gross profit on sale or maturity of ledger assets 26,
Gross increase, by adjustment, in book value of ledger assets 351,
Increase in liabilities on account of funds held under reinsurance treaties 14,

All other income

Total inc-iiii.i- $ 49,591,

DISBURSEMENTS.

Net amount paid f(.)r losses iind matured endowments ?

For annuities involving life contingencies
Surrender values paid in cash, or applied in liquidation of loans or notes
Surrender values applied to pay renewal premiums .

Surrender values applied to purchase paid-up insurance and annuities
Dividends paid to policyholders in cash, or applied in liquidation of loans or notes.
Dividends applied to pay renewal premiums
Dividcrds applied to purchase paid-up additions and annuities
Expense of investigation and settlement of policy claims
Paid for claims on supplementarj- contracts not involving life contingencies . .

Commissions to agents
Compensation of managers and agents not paid by commission for services in obtaining

new insurance
Branch office expenses
Agency supervision and travelling expenses of supervisors. .

.

Medical examiner's fees and inspection of risks
Salaries and all other compensation of officers, directors, trustees, and home office em-

ployees
Travelling expenses of home office employees
Rent
Taxes on real estate
State taxes on premiums. Insurance Department licenses and fees
All other licen.ses, fees and taxes
Agents' balances charged off
Gross loss on sale or m.aturity of ledger assets
Gro.ss decrease, by adjustment, in book value of ledger assets . ,

All other disbursements

I2,OS0,S34 51
370,414 84

2,385,877 85
5,862 35
6,203 35

.30,964 66

.38,,501 26
27,696 17
164,360 74
948,258 66

5,012,424 71

10,928 45
863.183 28
592,345 38
455,645 10

1,625,007 76
M,9S9 01
650,146 61

117,5.33 51

543,9,33 84
478,877 29

334 55
1.39,364 50
220, 160 45
873,970 49

Total disbursements $ 27,707,819 32

LEDGER ASSETS.
Book value of real estate $ 7,600,617 76
Mortgage loans on real estate, first liens 53,761,919 45
Premiums reported to War Risk Insurance Bureau . 663 18
Loans to policyholders on the company's policies assigned as collateral 21,384.243 19
Book value of bonds and stocks. ... 67,751.557 .50

Cash on liand, in trust companies and in banks 3,915,187 97
Funds held under reinsurance treaties 125,707 GO
Agents' balances 43, 585 .58

Total ledger assets. 1.54, ,583, 481 63

NOX-LEDGER ASSETS.
Interest due and accrued
Net amount of uncollected and deferred premiums
Market value of bonds and stocks over book value
Due from other companies for los.ses or claims on policies of this company reinsured.
Amount due from Alien Property Custodian in re Munich Reinsurance Account

Total admitted assets.

,728,618 72
.639,495 09
324,305 50
25,180 15

253,029 58

Gross assets $163,
Deduct assets not admitted

5.54,110 67
265,776 57

$ 163,288,334 10
Admitted assets of casualty branches 55,717,348 14

$ 219.005,682 24
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IJABILITIES.

Net reserve (American Experience Table witli 3 and 3) per cent interest for assurances

and dividend additions; McClintock's Table of Mortality with interest at 3J per

cent for annuities) ; •. • i 147,837,&43 00

Extra reserve for total and permanent disability benefits and (or additional accidental

death benefits • 1
,
354. 316 00

Present value of amounts not yet due on supplementary contracts not involving life con-

tingencies ,
.

:, r v:,:-
6.210.538 00

Present value of amounts incurred but not yet due for total and permanent disabihty

benefits 246.401 00

Liability on policies cancelled upon which a surrender value may be demanded 18,402 44

Totul policy claims 595.241 98

Due and unpaid on supplementary- contracts not involving life continnencies . 867 30

Premiums paid in advance, including surrender values so applied .

.

III. 0.^>2 99

Sivlaries. rents, etc.. due or accrued .
119.^26 24

Unearned interest and rent paid in advance 41.S.4M 95

Commissions to agents due or accrued 17,3.">9 76

Medical examiners' and legal tecs, due or accrued 51.786 03

Feileral. state or other taxes, due or accrued (estimated) 1.0.'J8.481 00

Dividends or other profits due policyholders 4,932 78

Amounts set apart, apportioned, provisionally ascertained, calculated, declared or held

awaiting apportionment upon deferred dividend policies 503.297 00

Dividends declared on, or apportioned to, annual dividend policies payable 1922 64.216 45

Dividends declared on, or apportioned to, deferred dividend policies payable 1922 Nil.^

Rescr\'e, special or surplus funds 27,724 00

I.'nassigned funds (surplus) 10.188.905 41

Funds held under reinsurance treaties _ '2^'^^ JJ
Capital stock paid in cash 7.500,000 00

Total liabilities of casualty branches 42,5,0.688 91

Total liabilities » 219,005,682 24

EXHIBIT or POUCIES.
Ordinar>'. . Group,

Number. Amount. Number. Amount.

Issued during the year 75,076 $290.014, .503 173 $22,877,940

Terminated 28.049 104,026,384 230 192.945.959

In force at end of the year. . 407,604 1.332,046,199 1,795 424.443,627



LIFE INSURANCE COMPANIES

SESSIONAL PAPER No. 8

THE TRAVELLERS LIFE ASSURANCE COMPANY OF CANADA

Statement for the Year ending December 31, 1921

President, J. N. Greenshields, K.C.—Vice-president, Hon. Lornb C. Webster—Secretary
and Actuary, Arthur P. Earle, A.LA., A.A.S.—Head Office, MontreaL

(For List o/ Directors see Appendix.)

Incorporated June 16, 1908 bv 7-S Edward VII, Cap. 165. Commenced business
May 26, 1910.)

CAPITAL STOCK
Authorized
Subscribed
Paid in cash
Premium on Capital Stock paid by Shareholders

(Organized June 16, 190S.

$ 1,000,000 00
799,700 00
117,840 CO
199,425 00

(For List of Shareholders see Appendix.)

SUMMARY BALANCE SHEET

Total Ledger Assets $ 1,239,813 32
Add excess of total market value of

Ledger Assets over total book value 6.721 51

Total Ledger Assets taken at market
value S 1,246,534 83

.Non-Ledger Assets 146,366 25

Liabilities

Total Liabilities $ 1,268,.307 36
Excess of Assets over Liabilities

—

Capital Stock paid
in cash $ 117,840 00

Surplus 6,753 72

124,593 72

Total Assets S 1,392,901 Total i 1,392,901

SYNOPSIS OF LEDGER ACCOUNTS
.\s at December 31, 1920—
Net Ledger Assets S
Borrowed money

8.53,732 98
50,000 00

Total Ledger Assets $ 903,732 98

Increase in Ledger Assets in 1921
Income
Amount by which Ledger Assets
were written up

Increase in borrowed money

$ 479,090 00

8,70i 25
100,000 00

Total increase $ 587,793 25

Total $ 1,491,526 23

Decrease in Ledger Assets in 1921

—

Disbursements $ 235,137 91
Amount by which Ledger Assets
were written down 16,575 00

Total decrease $ 251,712 91

As at December 31, 1921—
Net Ledger Assets $ 1,089,813 .32

Borrowed money 150, 000 00

Total Ledger Assets $ 1,239,813 32

Total $ 1,491,526 23

ASSETS
Ledger Assets

Book value of real estate, unencumbered, held by the Company (N. W. cor. Union Ave. and
Bumsidc Place. Montreal—actual cost, $83,759.09; market value, $85,000) $

Mortgage loans on real estate, fii-st liens
•Vmount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ 112,588 67
Advances to policyholders under automatic non-forfeiture provisions 13, 552 86

83,7.59 09
201,200 00

Book value of bonds, debentures and debenture stocks owned by the Company {For details

see Schedule C)
Book value of stocks owned by the Company (144 shares National Brick Go. of Laprairie,

Ltd. , par value, $14,400; market vaiue, $5,040)
Cash:—.At head office, $5,319.73; in banks, $29,021.69 (For details see Schedule E)

Total Ledger Assets $ 1,

.Add excess o( total market value of bonds, debentures and stocks over total book value .

126,141 53

789,271 28

5, 100 00
34,341 42

239,813 32
6,721 51

Total ledger assets taken at market value $ 1,246,534 83
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ASSETS-Conciuded
Son-Ledger .\:istli

Inii?rest, dividend^ and rents, due and lucrued :

—

Interest or dividends on

—

Due
Mortgages $ 999 G4
Bonds and debentures 43 80

12 GEORGE V, A. 1922

Aecrued
$ 3.834 20

8.416 55

Total interest. 1.043 44 S 12,250 75
40 00

Total interest, dividends and rents, due and uccruedS 1.08) 44 $ 12.250 75

Due from other lieensed companies on reinsured contraets for refund on policies terminated
Gross premiums, less reinsured:

—

First Year Renewal
Due and uncollected $ 36.107 18 $ 73.166 43
Deferred 13.287 28 24,440 25

Total S 49.394 46 $ 97.606 68
Deduct commissions and estimated loss in collection 19.757 78 4.880 33

Net premiums due and uncollected, and deferred $ 29.636 '

Office furniture (less lO^o depreciation)

Total Non-Ledger Assets

Total Assets

13.334 19

897 53

122.363 03
9.771 50

$

$ I.

liahii.itiks
Net liability under assurance, annuity, and supplementary contracts in force for payments

not due. dependent on life, disability or anv other contingency or on a term certain iS^i

Stalenu-nl <if Actuanal Liabihlies) ' $ 1 ,0S3. 12.i so

Net liability for unadjusted payments due under contracts:—Death loases 4.500 00
Kit-eivcd from poiiryhnlclors in advance—l>remium.s. $594.30: interest, $2,0(*.83 2,601 13

Net dividends to policj'hol^lers due and unpaid. .

.

103 29
Net profits allotted to deferred dividend policies issued on and after January 1, 1911 10.000 00
Pn>vision for prolits to policyholders payable in the year following the date of account..

.

3. 183 88
I'nivineial. municipal and other taxes due and accrued. 3,500 00
Balance of shareholders' surplus account S.S20 00
Salaries, rents and office expenses, due and accrued. 1.405 26
Mi-flical examiners' fees due and accrtie<l. $852; legal fees due and accrued, $216. I.OftS 00
B..rrowed momy 150.000 00

Total Mabilllies t 1.268.307 36

SHAREHOLDERS' SURPLUS ACCOUNT
Balance. Dec. 31, 1920
Interest added during 1921

Shareholders' proportion of profits:-

Non-participating account

Total

2.160 00
6.300 73

Shareh Iders" i r ip<Ttion of losses:

Written ofT ledger assets J
Balance. Dec. 31. 1921

881 21

8.820 00

Total. 9.703 21

A^iirance premiums
Less reinsurance premiums paid.

INCOME
First Year Renewal

$ 120.667 58 t 354.551 31 $
10.954 27 41.200 53

Single
•3 52

Total net premiums

Interest, dividends and rents:

—

Gross interest or dividends on

—

Mortgages
Bonds and debentures
Premium notes, policy loans and liens

Other assets

t 109.713 31 % 313.350 78 t

Total
Less interest on bank loans.

r>.a39 99
42.174 24

9..386 09
513 79

59.014 II

9. 1.86 61

Gross rents fur Company's property ( including $1,000 tor C'lmipany s occu-
pancy cf i'.-i own buildings) less $2..f85.91 f )r taxes, circuses and repairs

S 49.827 .50

in c<^nnection with such r-roperties.

Total Interest, DMdrnds and Rents
Eichange
Gross profit on sale or iiiaturit y of ledger assets:—Bonds.

49.029 98
.847 70

6.144 71

Tola! Income t

•Paid by application of assurance dividends.

ii
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DISBURSEMENTS

In respect o( assurance contracts:

—

Death and disability claims

—

Amount assured
Less received for reinsured

.

Death Disability

Claims Claims

$ 32,947 72 % 85 50
1,000 00

Nettotal I 31,947 72 $ 85 50
1

Net surrender values

Net dividends

—

In cash
Applied as single premiums—To purchase bonus addition

$ 1.41,0 22
3 52

Total net disbursements in respect of assurance contracts $

Net payments on supplementary contracts, not involving life contingencies

Taxes, licenses and fees i including t.ixes on investments but excluding taxes on real estate) .

.

*Head office expenses:—Salaries, $19,281.59; directors' fees, $160; auditors' fees, $700;
travelling expenses, $655; rents, $2,656 62

Branch office and agency expenses;—.Assurance commissions—first year, $64,734.50; re-

newal, $15,849 93; advanced to agents, $6,796.94; salaries, $31,372.30: travelling
expenses, $500.45; rents. $3,443 56: clerical salaries, $1,558

•All other expenses;—Advertising SI.460 83: books and periodicals, $115.87; express, tele-

grams and telephones, $1,012.21: legal feesf, $370.60; medical fees, $8,820; office furni-

ture and fixtures, $5..S87.91; postage, $1,184.28; printing and stationery, $5,428.34;
appraisement expenses, $110; inspection fees. $722 51; fire insurance premiums,
$39.60; advance deposits returned. $60.48; miscellaneous, $1,538,45

32,033 22
18,227 18

1,413 74

51,674 14

500 00

8,.503 80

23.453 21

Total Disbursements $ 235, 137 91

EXHIBIT OF ANNUITIES
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The Travellers Life of Canada—Continued.

EXHIBIT OF POLICIES

(For policies hrrein included involving disability benefits see Abstract)

Classification
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STATEMENT OF ACTUARIAL LIABILITIES-(onc/«(if(i

Annttity Section

Class of Annuity
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Thk Travellers Life of Canada—Conlinuetl

DEFERRED DIVIDEND POLICIES

The C'rrnpany has alli I'mI $10,000 not profits t<i deferred dividend policies iK.sued since Jiinuary 1-

191 1. No divisicn has yet been made among policies of the variou-* years r.f is.-qie.

Schedule C
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Schedule C—Concluded.
Bonds and debentures^Conc/uiicrf.

Par value. Book value. Market value
Railirays—
Canadian Northern Ontario Ry., (G'teed bv Dominion of

Cana.la). 1961, 3Jp.c $118,258 38 $ 71,81145 $ 76,867 95
Canadian Northern Ry., (G'teed by Dominion of Canada)

19.S4.4p.c 40,880 00 31,960 31 33,930 40
Grand Trunk Pacific Ry., (G'teed by Dominion of Canada),

1962, 4p.c 36,4.';0 00 28,945 15 29,16000

Miacntlanfous—
St. Lawrence Sugar Refineries Co., Ltd., 1932, 6 p. c 10,000 00 10.038 56 8.400 00

$ 920,910 82 t 789.271 28 $ 796,052 79

Schedule E.

Cash in banks

—

Bank of \'aneouver—^'ancouvcr . . , $ 381 54
Bank of Montreal—Montreal 4,360 23
Imperial Bank— St. Catharines 3,145 53
Merchants Bank—Halifas 539 89
Merchants Bank—Montreal 10,969 41
Merchants Bank—Ottawa 3,141 08
Merchants Bank—Toronto 5,069 75
Royal Bank— Fort William 1,414 26

S 29,021 69



DEPARTMENT OP INSURANCE

12 GEORGE V, A. 1922

UNION MUTUAL UFE INSURANCE COMPANY

Statement for the Year ending December 31, 1921

President, Arthiti L. Bates—Secretary, Sylvan B. Phii-lipr—Actuary, Samcel S. Botden—
Principal Office, Portland, Maine, U.S.A.—Chief Agent in Canada, Henri E. Morin—
Head Office in Canada, Montreal, P.Q.

(Organized July 17, 1848. Commenced busbcss in Canada October 12. 1868)

NO CAPITAL STOCK.

ASSETS IN CANADA
Ledger Assets

Held solely for the Protection of Canadian Polici/holders

Market value o( bonds, debentures and debenture storks owned by the Company
on deposit with the Receiver General (For details see Schedule C) % 1 . 8.59. 14.3 88

Other Ledger Assets

Amount secured by the Company's policies in force, the rcscr^-e on each policy being in

excess of all indebtedness;

—

Loans to policyholders $ 398,485 80
Premium obligations 16,689 25

415.175 05
Cash in banks (For details see Schedule E) 45. 105 46

Total Ledger Assets I 2, 319. 424 39

Non-Ledger Asset*
Interest on

—

Due Accrued
Bonds and debentures % $ 20,840 08

Premium notes, policy loans and liens 395 37 2.896 67

Total interest % 395 37 $ 23,736 75
$ 24.132 12

First Year Renewal
Cross premiums, less reinsured:

—

Due and uncollected $ I.OtO 65 $ 17,650(12

Deferred 219 19 5..551 72

Total » 1.25984 S 23.202.34

Deduct commissions and estimated loss in collection 25197 4.640 47

Net premiums due and uncollected and deferred % 1,007 87 S 18,56187
19,569 <4

Total Xon-LedEer A§sets I 43,701 86

Total Assets In Canada. $ 2,363,126 25

LIAHILITIES IN CANADA
Net liability under assurance, annuity, and supplementary contracts in force for payments

not due, dependent on life. <li.iability or any other contingency or on a term certain (See

Statement of Actuarial LiabtUlus) $ 2. 100.280 00

Net liability for payments due under contracts:

—

Death Matured
Losses Endowments

Adjusted but unpaid I 2.000 00 % 108 37

Unadjusted 9,553 03

Totals % 11.55303 S 108 37
11.661 40

Dividends left with the Company (arising out of assurance contracU) including interest
_

accumulations
't' -oi '71

Receive*! from policyholders in advance:—Premiums, $726.27; interest, $< ,065.46 J^. '»! '^
Net dividends to policyholders due and unpaid .

Vnrti nn
Provincial, municipal and other taxes due and accrued '^ nn
Medical examiners' fees due and accrued

ona ii
( omnii.'isions to agents due and accrued ^^ ^'

Total UabUltles in Canada $ 2, 133,059 20
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Union Mutual—Continued

INCOME IN CANADA

First Year Renewal Single
Assurance premiums % 25,476 50 $271,496 63 $• 5,263 35
Less reinsurance premiums paid 268 60

Total net premiums $ 25,476 50 $271,228 03 $ 5,263 35

Consideration for supplementary contracts:—Involving life contingencies
Dividends left with the Company at interest (arising out of assurance contracts)
Gross interest or dividends on—

Bonds and debentures..." $ 91,784 35
Premium notes, policy loans and liens 23, 951 63
Bank balances 1 , 045 40

301,967 88
313 00

1,192 66

116,781 38

Total Income in Canada $ 420, 254 92

DISBURSEMENTS IN CANADA

Death
ClaimsIn respect of assurance contracts:

—

Death and endowment claims

—

Amount assured $ 84, 971 84
Bonus addition 1 , 778 38

Matured
Endowments

$ 55,737 66
1,538 68

Total $ 86,750 22 $ 57,276 34

Net surrender values
Net dividends

—

In cash $
Left with the company at interest ":

Applied as single premiums:

—

To purchase bonus addition $ 5,263 35
To purchase life income 313 00

41,571 00

1 . 192 66

Total net dividends
In respect of life annuity contracts:-

Cash payments to annuitants. .

.

144,026 56
82,926 86

48,340 01

220 85

Total net disbursements in respect of assurance and annuity contracts $ 275,514 28

Net payments on supplementary contracts:^Not involving life contingencies
Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)

.

Branch office and agency expenses:—Assurance commissions—first year, $11,060; rerewal,
$17,188.42; salaries, $6,627.43; travelling expenses, $917.73; rents, $2, 166.72; miscel-
laneous, $1,805.66

All other expenses:—Advertising, $83; medical lees, $1,195; office furniture, $66.50; postage,
$.39.70; printing and stationery, $23.31; exchange, $5.47

450 00
5,406 22

39,765 96

1,412 98

Total Disbursements in Canada $ 322,549 44

EXHIBIT OF ANNUITIES IN CANADA
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EXHIBIT OF POLICIES IN CANADA

Classification
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STATEMENT OF ACTUARIAL LIABILITIES IN CANADA— r'oncMc*;

Anndity Section

Class of Annuity
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SCHIDULE C

Bonds and debentures on deposit with Receiver General

—

Gotcmmenla—
Canada, 1925, 5 p.c $
Canada, 1931 , 5 p.c

Canada, 1937, 5 p.c ,

Canada, 1934, 5) p.c
Alberta, 1924, 4) p.c

Manitoba, 1930, 4 p.c
Manitoba, 1935, 4 p.c

Manitoba, 1947, 4 p.c

New Brunswick, 1933, 3^ p.c '.

New Bninswick, 1930, 4 p.c
New Brunswick. 1931, 4 p.c
Ontario, 1922 to 1925, 4J p.c
Ontario, 1922 to 1932, 4 p.c
Ontario, 1939, 4 p. c

United Kingdom of Great Britain and Ireland, 1937, 5) p.r

Citits—

British Columbia—
Vancouver, 1938, 4 p.c

Vernon, 1934, 5 p.c
Victoria, 1937, 4 p.c

Manitoba—
St. Boniface, 1943, 5 p.c
Winnipeg, 1936, 4 p.c ;

New Brunstridc—
Fredericton, 1926, 4 p.c
Fredericton, 1938-1941, 4 p.c '.

Fredericton, 1942, 4 p.c ,

Fredericton, 1946, 4 p.c

St. John, 1937, 4 p.c

Xova >Sco(ia—Halifax, 1945, 4 p.c

Ontario—
Fort William, 1926, 4J p.c
Hamilton. 1933, 4| p.c
Toronto, 1945, 3} p.c

Qufbfc—
Montreal, fSt. Louis), 1937, 4 p.c
Montreal, .St. PauO . 1950, 4j p.c
Montreal. (Notre Dame de Grace), IMS, 4} p.c
Montnal. (St. Henri), 1949,4 p.c
Shcrbrookc, 1943. 5 p.c
Westmount , 1928, 4 J p.c
West mount, 1934, 4 p.c

Towns—
Xcw Brunsvici—Campbellton, (G'teed by New Brunswick), 1951, 4 p.c.

Qtitbec—
Maisonneuve, 1941, 4^ p.c

Maisonneuve. 1946, 4J p.c

Countv—Xnc Brunsxcick—
Carleton, 1922. 4 p.c

Carleton, 1923, 4 p.c
Carleton, 1926, 4 p.c
Carleton , 1927, 4 p.c
Carleton, 1928,4 p.c

Schools—Quebec—
Hochclaga. R.C., 1950. 4) p.c

Montreal, B.C., 1945, 4 p.c
Montreal, Commercial High School (G'teed by Prov. of Quebec),

1949 4 D c

St. Gregoire le Thaumaturge, B.C., 1950, 4} p.c
Sherbrooke. R.C., 1942, 5 p.c

Railirait—Canadian Northern Ry., Ontario Division, (G'teed by Mani-
toba), 1930. 4 p.c

MisceUanrowi—Toronto Harbour Commissioners, (G'teed by Toronto),
1953, 4} p.c

Par value Market value

150,000 00 S
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Schedule E
Cash in banks

—

Bank of Montreal, St. John, N.B $ 2, 245 89
Bank of Montreal, Winnipeg, Man 4,331 43
Canadian Bank of Comnierce, Montreal, P.Q 9,550 52

Provincial Bank of Canada, Montreal, P.Q 2,750 48
Royal Bank of Canada, Quebec, P.Q 1 , 390 62
Royal Bank of Canada, St. Leonards, N.B 2,249 58

Royal Bank of Canada, Toronto, Ont 19, 540 31

The Molsons Bank, Fraserv-ille, P.Q 1 , 301 72

The Molsons Bank, Vancouver, B.C 1,744 91

45, 105 46

Geneb.1L Business Statement for the Year ending December 31, 1921

INCOME

Total premium income $ 2,472,909 24
Consideration for supplementary contracts not involving life contingencies 22,324 58
Dividends left with the company to accumulate at interest 10,583 35
Interest and rents 886,434 14

Gross profit on sale or maturity of ledger assets 3,333 53
Gross increase by adjustment in book value of ledger assets 25^128 45
.Ml other income 125 83

Total income $ 3,420,839 12

DISBURSEMENTS

Xet amount paid for losses and matured endowments $ 1,553,764 06
Cash paid for annuities involving life contingencies 6,549 09
Premium notes and liens voided by lapse

_.
17,951 28

Loans to policyholders on this company's policies assigned as collateral voided by lapse 95,321 82
Surrender values paid in cash or applied in liquidation of loans or notes 634,304 57
Surrender values applied to pay renewal premiums 4,410 32
Surrender values applied to purchase paid-up insurance and annuities 11,633 97
Dividends paid to policyholders in cash or applied in liquidation o( loans or notes 204,446 86
Dividends applied to pay renewal premiums 127,059 26
Dividends applied to purchase paid-up additions and annuities 54,156 48
Dividends left with the company to accumulate at interest 10, 583 35
Expense of investigation and settlement of policy claims _ 135 70
Paid for claims on supplementary contracts not involving life contingencies 15,541 38
Dividends and interest thereon held on deposit, surrendered during the year 6.240 10

Commissions to agents 220,082 69

Branch office expenses 75,161 51

Agency supervision and travelling expenses of supervisors 18,691 15

Medical examiners' fees and inspection of risks 14,269 35
Salaries and all other compensation of officers, directors, trustees and home office employees 101,090 24
Rent 36.012 67
Taxes on real estate 11,666 11

State taxes on premiums. Insurance Department licenses and fees 44 , 135 64
All other licenses, fees and taxes 6,882 51

Gross loss on sale or maturity of ledger assets 7,954 01

Gross decrease, by adjustment, in book value of ledger assets 20, 166 23
All other disbursements 47,918 16

Total disbursements $ 3,346, 128 51

LEDGER ASSETS

Book value of real estate S 516, 168 95

Mortgage loans on real estate, first liens 705,885 97
Loans secured by pledge of bonds, stocks or other collateral 99, 131 00
Loans made to policyholders on this company's policies assigned as collateral 3,059,536 58
Premium notes on policies in force 98,283 45
Book value of bonds and stocks 14,878,411 77
Cash on hand, in trust companies and in banks 187,668 08
Agents' balances 251 86

Total ledger assets $19,545,337 66
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Union MviVAi^^oncluded

NON-LEDGER ASSETS

Interest and rents due and accrued $ 245.491 07

Net amount of uncollected and deferred premiums 217,003 59

Gross assets $20,007.832 32
Deduct assets not admitted.

.

987. 132 99

Total admitted assets $19,020.699 33

LIAIULITIKS

•Net reser\-e . . $18. 101 . 434 00
Present value of amounts not yet due on supplementary contracts not involving life contin-

Rcncies 151 . 141 00
Total policy claims 68,024 77
Diviilcnds left with the company to accumulate at interest and accrued interest thereon..

.

56,331 70
Premiums paid in advance including .surrender values so applied 3.523 22
f'i)inmis<ions to agents, due or arcnieti 1.700 00
L'neamed interest and rent paid in advance. .

.

41.490 92
Commis.sions due to agents on premium notes when paid 4.000 00
Salaries, rents, office expenses. Iiills and accounts, due or accrued. 4.000 00
Me<lical examiners' fees, due or accrued 7.300 00
Federal, state and other taxes, due or accrued (estimated) 44,000 00
Dividends or other profits due policyholders including those contingent on payment of out-

standing and deterred premiums 30. 163 85
Cost of collection on uncollected and deferred premiums in excess of loading thereon 3.000 00
Unassigned funds (surplus) 504.589 87

Total liabilities $19,020.699 33

EXHIBIT OF POLICIES
Number
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UNITKD STATES LIFE INSURANX'E COMPANY IN THE CITY OF NEW YORK

.Statement for the Year ending December 31, 1921

cut, .John P. Munn—.Secretary and Actuary, Geo. W. Hdbbell—Principal Office,

lorj-io? Fifth .\venue, N.Y. City—Chief Agent in Canada, L. A.STEWART^Hoad Office in

Canada. Toronto.

(OrRanizod March 18.50, Incorporated under Section U. Chapter 308, Laws ot 1849 of Nc
1850. License issued Aug. 8, 1873.)

CAPITAL STOCK.

York, Feb. 25,

Authorized, subscribed and paid iu cash $

ASSETS IN CANADA.

Ledger Assels.

Held solely fur the Protection of Canadian Polieyholders.

Market value of bonds, debentures and debenture stocks owned by the Company on deposit

with the Receiver General (For deti.ils see Schedule C) $

Other Ledger Assets.

Loans secured by bonds, stocks or other marketable collaterals (Dom. of Canada bonds,
1923. 1927, 1931, 1933 and 1937, 5^ p.c, par and market value, $17,000)

An\ount secured by the Company's policies in force, the rese rve on each policy being in excess

of all indebtedness:

—

Loans to policyholders $ 28,645 20

Premium obligations 680 00

fash in Standard Bank of Canada, Toronto

Total Ledger .\.ssets

Non-Ledger Assets.
Interest accrued

—

Collateral loans
Bonds and debentures
Premium notes, policy loans and liens

Other assets ^

29,325 20
4,872 11

S 308,857 31

Cross premiums, less reinsured (renewal):

—

Due and uncollected $
Deferred

Total
Deduct commissions and estimated lo in collection "

Net premiums due and unctillected and deferred

Total Xon-Ledger Assets

Total Assets in Canada $ 314,986 35

LIABILITIES IN CANADA.

Net liability under a.ssurancc, annuity, and supplementarj- contracts in force for payments
not due. dependent on life, disability or anv other contingency or on a term certain

(.S<f Statimtnt of Actuarial Liahilitirs) $
Received from policyholders in advance:—Interest, unearned paid in advance
Net dividends to policyholders due and unpaid
Provincial, municipal and other taxes due and accrued
Salaries, rents ard office expenses, due and accrued
Medical examiners' fees due and accrued
Commissions to agents due and accrued

3,359 41

6,129 04

205,895 00
370 82
734 00
300 00
35 95
10 00

106 20

Total Liabilities in Canada $ 207,451 97
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United States Life—Continued

INCOME IN CANADA.

First Year. Renewal.
As.surancc premiums $ 781 48 S 23,348 85
Less reinsurance premiums paid 1 , 592 95

Total net premiums t 79148 $ 21.755 90
$

Gross interest or dividends on

—

Collateral loans $ 90000
Bonds ard debentures 11.538 40
Premium notes, [wlicy loans and liens 1.602 17
Bank deposit 351 40

Total Income In Canada t

DISBURSEMENTS IN CANADA.

tn respect of assurance contracts:

—

Death and endowment claims

—

Death
Claims.

Amount assured $ 41.316 00
Bonus addition

Matured
Endowments.
$ 40.650 00

63 00

Total $41.316 00 $ 40,713 00
$

Net surreader values
Net dividends in cash

tn respect of life annuity contracts:-
Cash payments to annuitants..

Total net disbursements In respect of assurance and annuity ronttarts t
Taxes, licenses and fees (including taies on investments but excluding taxes on rial estate)

.

Head office expenses:— Salaries. 1300; rents, $508
Brunch office and agency expenses:—Assurance commissions— first vear, $286.79: renewal.

$1,066.74 "

All other expenses:—Advertising. $2.00: express, telegrams and telephones. $99.10: medical
fees. $35.00: postage, $63.69: light.^, $10.88; Canadian Officers Association, $25.00

Total Disbursements in Canada $

36.939 35

13,182 97
24 51

95,265 48
552 74
808 00

1,353 53

235 67

EXHIBIT OF ANNUITIES IN CANADA.

Classification.

At end of 1920.

At end of 1921.

Arising out of Life
Assurance Conlraets.
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EXHIBIT OF POLICIES IN CANADA

(For policies herein included involving disability benefits see Abstract)

Classification
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STATEMENT OF ACTUARIAL LIABILITIES IN CASAV \-Concluded

Annoity Section
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United .States Life—Continued

DEFERRED DIVIDEND POLICIES IX CANADA

Issued prior to January 1, 1911. No profits have yet been contingently apportione<l thereto

Year Total Net Year Total Net
of Amount of Amount
Issue in Force Issue in Force

1902 $ 64,000 190.i $ 9,000

1903 ....; 19.000 1906 2,000

1904 3,000
Total i 97,000

Schedule C

Bonds and debentures on depo.sit with Receiver General

—

Par value

Prov. of New Brunswick, 1922, 4 p.c $ 20,000 00

United States of America, 1927/1942, 4i p.c 100,000 00

United States of America, 1928. 4i p.c 93,000 00

Toronto Harbour Commissioners (g'teed by Toronto), 1953, 4| p.c 50,000 00

S 263,000 00 $ 259,660 00

General Blsiness Statement for the tear ending December 31, 1921

INCOME
Total premium in come $ 616,355 87

Consideration for supplementary contracts not involving life contingencies . 7, 033 00

Interest and rents 350,433 96

Borrowed money 175. 000 OO

Gross profit on sale or maturity of ledger assets 4S7 50

Gross increase, by adjustment, in book value of ledger assets 861 64

All other income : 3. 577 50

Total income $ 1,153,749 47

DISBURSEMENTS
Net amount paid for losses and matured endowments S 638,634 46

Cash paid for annuities involving life contingencies 10,6.56 39

Premium notes and liens voided by lapse 4,912 00

Dividends paid to policyholders in cash or applied in liquidation of loans or notes 93 62

Surrender values paid in cash or applied in liquidation of loars or notes 381,301 28

Surrender values applied to pay new and renewal premiums 606 33

Surrender values applied to purchase paid-up insurance and annuities 7,856 01

Paid for claims on supplementary contracts not involving life contingencies 6,047 11

1-Apenses of investigation and settlement of policy claims 989 85

li ranch office expenses 16,341 15
( "ommissions to agents 47.917 15

Agency supervision and travelling expenses of supervisors 44, 158 87

Medical examiners' fees and inspection of risks 6, 544 13

Salaries and all other compensation of officers, directors, trustees and home office employees 74,141 79

State taxes, on premiums, insurance department licenses and fees 9,828 76

Taxes CD real estate 10,114 94

All other licenses, fees and taxes 3,726 36

Rent 2.5.278 20

Borrowed monej' repaid 175, 000 00

Interest on borrowed money 1 , 835 97

Agents' balances charged ofT 3 25

Gross loss on sale or maturity of ledger assets 11 25

Gross decrease, by adjustment, in book value of ledger assets 1,465 20

All other disbursements 57,245 01

Total disbursements $ 1.524.709

LEDGER ASSETS
Book value of real estate $ 333.579 55
Mortgage loans on real estate first liens 1, 831, 100 00
Loans secured by pledge of bonds stocks or other collateral 15,000 00
Loans made to policyholders on this company's policies assigned as collateral 862,756 79
Premium notes on policies in force 60,568 00
Book value of bonds 2,939,995 03
Cash on hand, in trust companies and in banks 67.085 46
Agents' balances 776 00

Total ledger assets $6,110.86083

8—31*
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NON-LEDGER ASSETS

Interest and rents due and accrued . . . $ 82,830 35
Market value of real estate over book value 27,420 45
Net amount of uncollected and deferred premiums 37,655 57

Gross assets S 6. 258, 767 20
Deduct assets not admitted 33, 693 OS

Total admitted assets S 6,225.074 12

LIABILITIES

•Netreserve ..$5,727,042 00
Extra reserve for total and permanent disability benefits .. 380 34
Present value of amounts not yet due on supplementary contracts not involving life contin-

(lencics 68.380 00
Liability on policies cancelled upon which a surrender value may be demanded 3,322 92
Commission duo to agents on premium notes when paid 6,606 05
Commissions to agents due or accrued 976 28

Total policy claims 54,218 65
Dividends or other profits due p<ilicyholders 3.7.')7 80
Premiums paid in advance including surrender values so applied 1,219 08
Salaries, rents, office expenses, bills and accounts due or accrued i.S40 00
Medical examiners' fees and legal fees due or accrued 1,513 00
Unearned interest and rent paid in advance 16.82148
Tfties. iluo or accrued, estimated 14.334 33

All other liabilities 1 .015 65

Capital stock paid up 264.000 00
Unassigned funds (surplus) 58. 646 54

Total liabUities $ 6. 225, 074 12

EXHIBIT OF POLICIES

Issued during the year.
Terminated
Id force at end of year.

.

Ordinary
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THE WESTERN LIFE ASSURANCE COMPANY

Statement for the Year ending December 31, 1921

President, James M. Carrdthers—Vice-Presidents, W. E. Milner £ind Dr. T. J. Reid—

•

Secretary and Managing Director, Adam Reid—Treasurer, M. Campbell—Head Office,

Winnipeg, Man.
(For List of Directors see Appendix.)

(Organiaed May, 1914. Incorporated by Chap 126, 4-5 George V., assented to May, 1914. Commenced
business as a Dominion Corporation January 29, 1918.)

CAPITAL STOCK
Authorized $ 1,000,000 00
Subscribed .r.'jv.V. . Vi.^irM'.i.'i'.-'. .... 669, 800 00
Paid in cash 131,635 46
Premium on Capital Stock paid by Shareholders 235.051 10

Assets
Total Ledger Assets $
Add excess of total market value of

Ledger Assets over total book
value

Total Ledger Assets taken at mat^
ket value $

Non-Ledger .\ssets

(For list of Shareholders see Appendix.)

SUMMARY BAL.^NCE SHEET

383,312 35

2,967 30

386,279 65
66,321 35

Liabilities

Total Liabilities $ 374,430 94
Excess of Assets over Liabilities:

—

Capital Stock paid in

cash S 131,6.35 46
Deficit 53,465 40

78, 170 06

TotalAssets $ 452,60100 Total $ 452,601 00

SYNOPSIS OF LEDGER ACCOUNTS
As at December 31, 1920:—

Net Ledger Assets t
Suspense

Total Ledger Assets $

Increase in Ledger Assets in 1921:

—

Income

Total

303,093 05
917 15

$ 489,287 19

Decrease in Ledger Assets in 1921:

—

Disbursements $ 105,057 69
Decrease in items in suspense..- 917 15

Total Decrease S 105,974 84

As at December 31, 1921:—
Net and total Ledger Assets.

Total t 489,287 19

ASSETS

Ledger Assets.

Book value of real estate, unencumbered, held by the Company (South Vancouver, B.C.,
one parcel; actual cost, $6,254.81) $

Mortgage loans on real estate, first liens

Amount secured by the Company's policies in force, the reserve on each policy being in

excess of all indebtedness:

—

Loans to policyholders $ 17,005 05
Advances to policyholders under automatic non-forfeiture provisions 19, 507 57

Book value of bonds, debentures and debenture stocks owned by the Company {For details

see Schedule C)
Cash:—At head office, $5,906.58; in Standard Bank of Canada, Winnipeg, $21,065.45

Total Ledger Assets $
Add excess of total market value of real estate, bonds, debentures and stocks over total

book value

Total ledger assets taken at market value $

8—315*
"

6,254 81

8,423 88

305,149 01
26,972 03

383,312 35

2,967 30

386,279 65
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The \N'estern Life—Continued

ASSETS—Conciud^d.

Non-Ledger Assets
Interest or dividends accrued on

—

Mortgages.. . S 167 27
Bonds and debentures 6.083 08
Premium notes, policy loans and liens ;... 1,356 90

$ 7,007 25
First Year Renewal

Gross premiunis, less reinsured:

—

Due and uncollected $ 13,155 33 $ 46,610 25
Deferred 51175 2,299 00

Total $13,667 08 $ 48,909 25
Deduct commissions and estimated loss in collection 3,416 77 2,445 46

Net premiums due and uncollected, and deferred $ 10,250 31 S 46,463 79
56,714 10

Office furniture 2,00000

Total Non-Ledger Assets , . .%

Total .'Vssets . % 452,60100

i
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The Western Life—Continued

DISBURSEMENTS
In respect of assurance contracts:

—

Death claims—Amount assured
Xet surrender values

Total net disbursements in respect of assurance contracts $ 31 , 381 90

Net payments on supplementary contracts:—Not involving lite contingencies 500 00

Taxes, licenses and tees (including taxes on investments but excluding taxes on real estate). 2,510 45

Headofficeexpenscs:— Salaries, $15,165; directors' tees, $120; auditors' tees. $430; travelling

expenses, $1,566.45; rents. $2,.540 ' _ 19,82145
Branch office and agencv expenses:—Assurance commissions—first year, $24,742.53; renewal,

$4,401.79; advances to agents, $3,932.94; salaries, $2,150; travelling expenses, $271.05;

rents. $1,730; branch office salaries, $2,415; branch office travelling expenses, $1,265.95. 40,909 26

AH other expenses:—Advertising, $1,263.69; books and periodicals, $164.15; express, tele-

grams and telephones, $661.79; legal fees, $708.94; medical fees, $2,756 50; office

furniture, $129.38; postage, $926.42; printing and stationery, $1,204.49; guarantee bonds,

$43.83; discount and exchange, $55.10; office supplies, $184.93; medical information

bureau, $297.78; commission on stock, $5(K); miscellaneous, $1,037.63... 9,934 63

Total Disbursements $ 105,057 69

EXHIBIT OF ANNUITIES.
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New policies issued and paid forincash;— Number, 378; gross amount, $938,550; reiMured in other licensed

companies, $51,500.

Total amount in force divided as to dividend plan:— Deferred, $4,377,120; non-part icipfitinR. $458,750.

Total $ 4,8.35.870

STATEMENT OF ACTUARIAL LLA.BILITIES

Assurance Section

Class of Contract
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The Western Life—Continued

MISCELLANKOUS STATEMENT

I. The calculation of the "Resi-rre" in the "Statement of Actuarial Liabilities"—
(1) Policies of the same plan and same year of issue were grouped as to age at issue tor purposes of

valuation. Age at entry for valuation purposes is the same as age used in fixing tlie premium. Tlie age

used in fixing the premium was taken as the age next birthday for all policies issued prior to May 1st, 1915,

and the age nearest birthday for policies i.ssued after that date. Prepared tables of mid year policy values

on the Om (5) 31 per cent basis were used. No annuities have been issued.

Special Classes—
(a) No tropical or subtropical business has been transacted.

(6) No policies have been issued at premiums corresponding to ages higher than the true ages.

(c) In the valuation of policies any liens were ignored.

(d) Extra premiums were disregarded in valuations.

(c) No policies have been issued to substandard lives except those subject to lien, extra premium
or on short term endowment plans.

(/) (11 Before occurrence of Disability policies providing for Disability benefit consisting of waiver

of premium onlv were valued as follows:— For duration J and U years 1.5 cents per $1,000; duration 2\, 3i and

4 J years 20 cent's per $1,000; duration 5J, 65 and 7 J years, 25 cents per $1,000; duration 85. 9i and lOS years.

30 cents per $1,000.

For Disability benefits consisting of waiver of premiums and a Disability Annuity without reduction

in sum assured the valuation was made by Hunter's Disability Tables with 3 per cent interest.

(2) No Disability claims have arisen.

(2) Ite7Tis of Special Reserve—
(a) No reserve is held on account of prepaid or limited loadings.

(h) Guaranteed Cash Values in excess of the net premium reserve on the basis of valuation employed
were valued as pure endowments, the additional reserve so found being added to the ordinary reserve.

(c) No reserve is held on lapsed policies to cover the option of reinstatement.

(d) No reserve is held to cover the option of renewal under term policies.

(e) No reserve is held to cover the option of conversion under term policies either (1 ) at original age at

entry or (2) at attained age.

(/) No other special reserves are held.

II No modifications or limitations are made under the special class policies referred to in I (1) (a)

to(f).

III The average rate of interest earned during the year on the mean net ledger assets was 61 per cent

IV Xo surplus has yet been distributed.

Schedule C
Bonds and debentures

—

Governments— Par value Book value Market value

Canada, 19.31, 5 p.c $ 200 00 $ 196 14 $ 194 00

1922,5Jp.c 1,.3.50 00 1,347.50 1,3.50 00

1927,5ip.c 1,0.5000 1,04160 1,05000
•1937,55p.c ,50,700 00 .50.167 65 .52,22100

" 1933,5^p.c .30,400 00 .30.400 00 30,704 00

1923,5ip.c 1,750 00 1,7.50 00 1,7,50 00

1934,5|p.c 35,000 00 35,000 00 34,6.50 00

Alberta, 1922, 4 p.c 2,433 33 2.427 08 2,408 99

CiVi/— .4fter(a—

Calgary, 1937,45p.c 7,786 66 6.490 18 6,.307 19

1940,4Jp.c 1,946 66 1,599 18 1,.537 86

1941,4;p.c 1,46000 1,192 24 1,138 80

1943, 5p.c 2,92000 2,533 96 2,248 40

Town—Alberta—
Coronation, 1929-1932 and 1944, 6 p.c 5,000 00 4,803 01 4,530 00

Rural Municipalities—Manitoba—
Bifrost, 1931, 6p.c 1,000 00 929 30 1.00000
Eriksdale, 1941,6p.c 300 07 268 13 303 07

1942, 6 p.c .5.58 08 497 38 503 66

1943, 6p.c 83156 739 25 8.39 87

1946, 6 p.c 754 47 666 28 762 01

1949,6p.c 2,000 00 1,756 78 2,020 00

*0f which $50,000 is on deposit with the Receiver General.
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The Western Lite—Concluded

Schedule C—Concluded

Schools—
Alberta— Par value.
Claresholm, 1922-I94S. 7 p.c t 6.300 01
Pleasant View, 1922-1941.8 p.c 6.000 00

1922-1935, 8 p.c 2.800 00
Ten other schools, par value for each not exceed-

inc $2,200 13.920 00
.Wani/ofea—Oakwood, 1922-1940, 7 p.c 18,050 00

Hallways—
Alberta and Great Waterways Ry. ig'tecd by

Alberta), 19.59. 5 p.c 42.000 00
Canadian Northern Western Rv. (js'teed by

Alberta\ 1942. 4i p.c 14.600 00
Canadian Northern Ry. (g'teed by Manitoba),

19.30,4p.c 56,4.53 33
Edmonton. Dunvegan and British Columbia Ry.

Cg"teed by Alberta!. 1944. 4! p.c 30,000 00

$ 337.564 17

6..300 01

6.096 72
2.836 36

13.801 51

17.176 92

Market Value.
t 6. 174 00

6.300 00
2.912 00

13.800 60
17,689 00

.51.926 30 32.340 00

12.080 04 11.972 00

45.877 49 48.549 8G

25.248 00 22.800 00

t 305.149 01 $ 308.116 31
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LIST OF FRATERNAL BENEFIT SOCIETIES LICENSED UNDER THE
INSURANCE ACT, 1917, TO TRANSACT IN CANADA THE BUSI-

NESS OF FRATERNAL BENEFIT INSURANCE DURING THE
YEAR ENDED DECEMBER 31, 1921

Alliance Nationale.

The Subsidiary High Court of the Ancient Order of Foresters in the Dominion of Canada.

La Society des Artisans Canadiens Frangais.

Association Canado-Americaine.

f The Grand Council of the Catholic Mutual Benefit Association of Canada.

Catholic Order of Foresters.

The Commercial Travellers Mutual Benefit Society.

tThe Independent Order of Foresters.

{.Jewish National Workers' Alliance of America.

Knights of Columbus.

The Supreme Lodge Knights of Pythias.

The Ladies' CathoUc Benevolent Association.

{The Maccabees.

Supreme Council of the Royal Arcanum.

tThe Royal Guardians.

Western Mutual Life Association.

Woman's Benefit Association of the Maccabees.

tThe Canadian Order of the \\'oodmen of the World.

The Workmen's Circle.

Life. tLife and sickness. JLife, disability and sickness.
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ALLIANCE NATIONALE

Statement for the Year ending December 31, 1921

President, F. C. Laberge—1st Vice-President and General Director, Chas. Duquette—
Secretary, Geo. Monet—Head Office, Montreal—Directors, F. C. Laberge, Chas.
Duquette, P. H. Bedard, Geo. Monet, Alf. St. Ctr, Theo. Cypitot, Era. H. Godin,
F. Fauteux, J. D. Viau, F. A. L.\belle, H. Delorme, Hon. E. L. Patenaude, L. A.
Lavallee, Jos. Contant, Sir Horm. Laporte.

(Incorporated bv the Quebec Legislature Februars- 27, 1893, by 56 Victoria, Chapter 84. Federal Charter
7-8 Geo. v.. Chapter 69, July 25, 1917. Commenced business March 21, 1893.)

SUMMARY BALANCE SHEET BY FUNDS
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Alliance Nationale—Conlinued

ASSETS (All Funds)

Ledger AsueUt

Book value of real estate, unencumhcred, held by the Society (For delaiU. see Schedule A).t 109.885 99

MortKase loans on real estate, first liens 3. 120.382 09

Ixians to momberB secured by the Society's policies in force, the reserve on each policy being
in excess of all indebtedness 127,281 20

Book value of bonds, debentures and debenture stocks owned by the Society {For delaiU, tee

Schedule C) 989.061 53

Cash in banks (For dciaiU, see Schedule E) 10,233 84

Total Ledger Assete t 4.356,874 65

Add excess of total market value of real estate, bonds, debentures and stocks over total

book value 20, 221 51

Total ledger assets taken at market value I 4..377. 096 16

Son-Ledger Assets

Interest or dividends on

—

Due Accrued
Mortgages $ 55,991 21 $ 3,001 28

Bonds and debentures 11,211 34

Total interest S 55.99121 $ 14.212 82
t 70,203 83

Premiums, contributions, etc., due

—

Mortuary Fund S 11.816 39

Sickness Fund 3. 773 45
Infantile Fund ^ 33 36

General Expense Fund 2,829 81
18,453 01

All other assets:—Cashier and agents' cash on hand, $830; liens on certificates issued before

November 1, 1906, $1,440,049.49 1,440,879 49

Total Non-Ledger Assets » 1,529.536 33

Total AsseU $ 5, 906. 632 49

LIABIUTIES

Mortuary Fund

—

Liability under contracts in force for payments not due (ReserN'e) S 4..̂ 75. 205 00

Liability for payments due under contracts:

—

Adjusted but unpaid—In Canada, $24,402.22; out of Canada, $1,200.00 25, 602 22

Premiums received m advance 11,104 78

Annuities, old age 850 00

Sickness Fund

—

Liability under contract* in force for payments not due (Reserve) $ 570,411 00

Liability for unadjusted payments due under contracts:

—

In Canada. $7,599.28; out of Canada $343.54 7,942 82

Premiums received in advance 1,839 48

$ 4,612.762 00

Infantile Fund

—

Liability un ler contracts in force for payments not due (Reserve) $ 822 24

Premiums rjceived in advance 96 56

580. 193 30

Cicneral Expense Fund

—

Orsanizcrs' travelling expenses.. X 689 26

Overpaid by courts )S6 19

Total LUbUltics $5,194,649 55

Morluar>' Fund

—

Premiums: In Canada, $415,085.11; out of Canada, $23,656.46 $ 438,74157
Interest, dividends and rents 225,068 00

-$ 663.809 57
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Aluance Nationale—Continued

INCOME-Cmcluded.

Sickness Fund

—

Premiums: In Canada, $119,218.32; out of Canada, $7,088.35. $ 126,306 67
Interest, dividends and rents 34,972 00
Sundry 5 00

Infantile Fund

—

Premiums: In Canada, $1,563.40; out of Canada, $81.08 $ 1,644 48
Interest 83 00

$ 161,283 67

General Expense Fund

—

From members:— In Canada Out of Canada
First six asse.ssments, new members. $ 34,565 53 $ 5,435 33
S*"; on assessments 28,252 89 1,537 24
Per capita tax 90,852 99 5,804 74
P'ines 6,068 32 323 25
Medical fees 4, 653 75
Members fees 9,036 61 1,542 05

1,727 48

Total $ 173.430 09 $ 14,642 61

$
From other sources:—Interest, $2,737.20; rents, $1,539.11; furniture,

$330.15; official publication. $45.00; deposits re loans $2,579.35; 6nes
from courts. $273.60; exchange on American cheques, $1,466.2);
sundry. $5.497.04

202.540 36

Total Income $ 1,029,361 08

DISBURSEMENTS

Mortuary Fund— In Canada Out of Canada Total

Deathclaims $ 200,075 23 $ 8,500 00 i 208.575 23
Disability claims 4.750 00 750 00 5,500 00
Annuities 45.950 00 200 00 46.150 00
Miscellaneous 3.423 54 158 24 3.58178

Totals $ 254,198 77 $ 9,608 24 $ 263.807 0)— — —

$

Sickness Fund

—

Sickness claims $ 124,696 76 $ 6,786 61"$ 131,483 37
Claims expenses 340 25 249 67 589 92

Infantile Fund

—

Deathclaims $ 329 00 $ $

Totals $ 125,037 0] $ 7,036 28 $ 132,073 29
132,073 29

29 00
329 00

Total disbursements in respect of membership certiflcates $ 396,209 30

Court Over-payment Fund 862 23

General Expense Fund

—

Head office expenses:—Salaries, $44,912.06; directors' fees, $1,710.00; auditors' fees,

$720.00; actuaries' fee? and expenses, $400.00; travelling expenses, $832.03; 48.574 09
Agency and organization expenses:—Commissions. $9,964.40; salaries, $25,463.07; tra-

velling expenses, $9,395.16; miscellaneous, $7.702.98 52,525 61
All other expenses:—Postage, express, telegrams and telephones, $5,135.63; legal fees,

$475.21; medical fees, $11,407.00; office furniture. $7,579.33; printing and stationery,
$5,694.27; official publication. $167.91; collection of assessments. $33,895.55; licenses,
$724.75; miscellaneous, $21,038.80 86,118 45

Total Disbursements $ 584,289 68
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A i.i.iA vrF. SAnosjLLE—Conlinued

EXHIBIT OF MORTUARY CERTIFICATES

ClassiEcation
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Syste

Alliance Xationale—Coyitinued.

1 1,2 and i. .Systuiu 1 is ordinary life insurance; System 2, term insurance to age 70 with the face

amount payable in ten equal annual instalments following age 70, the instalments outstanding at death being
then payable in one sum, while in event of total and permanent disability, the premiums are waived,
one-lialf the face amount is paid and the balance becomes paid-up for settlement as above described;
System 3 is similar to System 2, except read "age 60" for "age 70". Those systems provide for paid-up
values after five years, beinga percentage of premiums paid, while System.s 2 and 3 provide for loan values
after ten years of 50% of the premiums paid. The valuation bases used were N.F.C. 4':i, allowance being
made for disability l)enefits under Systems 2 and 3.

Systems 4, 5 and 6 are respectively, ordinary lite, limited payment life, and endowment as.surances

with surrender values based on American Experience Mortality and 4% interest. Tabular net premium
reserves on these bases were used in the valuation. Age next birthday at entry was assumed to be the
true age at entr}'.

SUM.\URY OF VaLU.MION

.system.
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Alliance Nationale—Concluded

Valuation Balanxe Sheet.

Assets applicable to sickness benefits $ .'W4.455 SI

Value of 95'! of future premiums. . 2,038,871 00

Total S 2,623,326 81

Value nf future indemnities
Unpaid claims
Premiums paid in advance
,'<urplus

Total

t 2.609,282 00
7,942 82
1,839 48
4,262 51

» 2,623,326 81

The Actuary certifies in respect of each of the above Funds that in liis opinion the assets of the Society

applicable thereto, as at December 31, 1921, together with the premiums to be thereafter received from
the members according to the scales in force at the .said date, are sufficient to provide lot the payment
at maturity of all the obligations of the I'unds without deduction or abatement.

SCHKDILE \.

Real estate

—

391-395 Viger Avenue, Montreal .

.

231-235 Beaudrj- Street, Montreal
.St, Joseph de Sorel

and book value.

$ 92,435 63

16,,5.50 .36

900 00

$ 150,000 00
16,.5.50 36
1.5Ut) 00

t 109.885 99 $ 168. a50 36

SCHEDt LE C.

Bonds and debentures

—

Par Book Market
value. value. value.

Covemmenl—
tCanada, 1937, 5J p.c S 43..500 00 $ 41,269 88 $ 45,240 00

•Canada, 1934, 5S p.c 572,000 00 ,V.6.640 00 566.28000
•Canada, 1933, 55 p.c 50.000 00 50.000 00 .50.500 00

Cities—Qutb<c^
•Montraal, 1923, 6 p.c 100.000 00 98.000 OO 100.000 00

Montreal East. 1923, 6 p.c. > 452 00 452 00 452 00
roicn*—Quckec-
'Maisonneuve, 1952, 5 p.c 10.220 00 S. 165 78 S. 993 60

•Mai3onneuve,1953, 5p.c 14.600 00 11,6.52 26 12.848 00

•Mai3(inneuve.l954, 5p.c 9.733 33 7.7.50 65 S, 565 33

Pointeuux Trembles, 1923, 6 p.c 2.000 00 2.000 00 2.000 00

Kigaud. 1948,6p.c 6.817 96 6.627 96 6.749 78

•Sault au Recollct, 1953, 5 p.c 70.000 00 .59.430 00 61.600 00

•Sault au RccoUet, 1955, 6 p.c lOO.OOO 00 92.900 00 102,000 00

Village—Quebec—
Stc. Agathe des Monts, 1933, 5J p.c .^00 001

f
475 00

Ste.-VgathedcsMonts, 1934, 5J p.c I.IMMIOO I 940 00

Ste. Agathe dcs Monts, 1935, 51 p.c. . 1 ,
(KHP 00'. 4. .595 00 ( 940 00

Ste. Agathc des Monts, 1936, 5J p.c 1.000 00 I 940 00

Ste. Agathe des Monts, 1937. 5J p.c 1.500 OOJ U. 395 00

Schools—Quebec—
Maisonneuve, 19.52, 4| p.c 8.449 79 S.449 79 6,844 33

•St. Leon do Westmount, R.C., 1960,

5Jp.c 35,00000 31,15821 32,550 00

S 1,027,773 OS $ 9SS.091 S3 S 1.009,313 04

Cash in banks

—

Hocliclaga. Montreal
Provincial Bank of Canada, Montreal.

Overilrawn.
N'ationalc. St. Catherine Centre bninch. Muntrtiil

The National Park Bank of New York
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THE SIBSIDIARY HIGH COURT OF THE ANCIENT ORDER OF FORESTERS IN
THE DOMINION OF CANADA

Statement for the Year enting December 31, 1921

President, H. C. Wilson—Secretary, Archie Martix—Head Office, 80 Church St., Toronto,
Ont.

(Oridinally inonrporated under Chapter 167 of the Revispd Statutes of Ont. 1S77. .Subsequently incorporated
.lune 13, 1S98 bv an Act of Parliament of the Poiiiinion of Canada, 61 Vic, Cap. 91, Amended in 1901

by Kdward VII, Cap. 101. Incorporated in inO,x by 7-8 Edward VII, Cap. 108 and in 1912 by 2 Ceo. V,
Cap, 39. Commenced business. Fund "B", October 1, 1898. Dominion license issued Feb. 12, 190O.)

SUMMARY BALAXCE SHEET.

{Mortuary Insurance Fund.)
its.

Total Ledger As.sets $ 731,457 41 Total Liabilities $ 694,961 00
Deduct excess of total book value of .Surplus 73,773 36

Ledger .\ssets over total market
value 20, ,364 77

Total Ledger .Vssets taken at market
value $ 711,092 64

Kon-I.edger .\ssets 57, 641 72

SYNOPSIS OF LEDGER ACCOUNTS.

(Mortuary Insurance Fund.)

As at December 31, 1920:

—

Decrease in Ledger Assets in 1921:

—

Xet and total Ledger Assets....! 666,86192 Disbursements S 68,084 39

Increase in Ledger Assets in 1921:

—

As at December 31. 1921;

—

Income 132,679 88 Xet and total Lodger Assets. . . 731,457 41

Total $ 799,54180 Total S 799,54180

ASSETS.

(Mortuary Insurance Fund.)

Ledger Assets.

Mortgage loans on real estate, first liens $ 3, 000 00
Loans to policyholders secured by the Company's policies in force, the reserve on each policy

beinc in excess of all indebtedness 37,811 80
Book value of bonds, debentures and debenture stocks owned by the Company. (For

details see Schedule (') 679,418 80
Cash: At Head Office, $1,692.33; in Imperial Bank, Toronto, $9,534.48.

.

11.226 81

Total Ledger Assets % 731,457 41
Deduct excess of total tiook value of real estate, bonds, debentures and stocits over total

market value 20. 364 77

Total ledger assets taken at market value $ 711,092 64
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ASSETS—Concluded.

Xon-Led{jer Assets.

Interest or dividends on

—

Mortgages
Bonds and delwntures
Premium notes, policy loans and liens

Total interest

Dup.

1.463 73

12 GEORGE V, A. 1922

A.vrui-l.

% U -.'I

11.547 87
1.888 .52

1.463 73 t 13.447 GO

(Jrosa premiums, less reinsured:

—

Due and uncollected

.

Deferred (net)

Total
Deduct commissions and estiinatoti loss in collection.

Xet premiums due and uncollected, and deferred

First Year.
i 2.349 86

2,707 44

5.0.i7 .30

701 94

Renewal.
$ 19.34.5 .M

20.967 00

$ 40.312 .><

1.934 5.i

$ 4,352 36 $ 38.37S 03

Total Xon-Ledfor Assets $

Total Assets t

T,IABILITIE.«.

{Murtuary Insurance Fund.'

Xet liability under .issurance. annuity, and supplementary contracts in force for payments
not due. dependent on life, dis.ahility or any other contingency or on a term certain.

(See Slalement of Ac/uarial Liahihlics] $

Net liability for payments due under c'.)ntracts:—Death losses adjusted but unpaid
Provision for profits to policyholders payable in the year following the date of account

Special reserve

Total Liabilities

.Assurance premiums
Less reinsurance premiums paiil

Total net premiums.
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Anx'ient Order of Foresters—Continued

DISBURSEMENTS-CondudoJ

Taxes, licenses and fees (including taxes on investments but excluding taxes on real estate)

.

Head office expenses;—Salaries, $5,900.99; directors' fees, $227.S": auditors' fees, $!60;

travelling expenses, $83.83; rents, $275; actuary fees, $475; miscellaneous, $265.65

Branch office and agency expenses;—Assurance commissions—first year, $2,450.31; renewal,

$4,314.80; salaries, $5,465; travelling expenses, $535. .57

All other expenses:—Advertising, $1,698.95; express, telegrams and telephones, $162.54

medical fees, $935.79; postage, $523.71; printing and stationery, $929.96; High Court
expenses, $1,605.33

Total Disbursements %

EXHIBIT OF POLICIES

{Mortuary Insurance Fund)

$
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Ancient Order of Foresters—CoiUinued

STATEMENT OF ACTCARIAX LIABILITIES

(Mortuary Inturanee Fund)

AsscRANci: Sbction

Class of Contract
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Ancient Order of Foresters—Continued

SUxMMARY OF THE REPORT OF THE ACT UARY—Cwciwied.

High Court Sick and Funeral Fund

Each Subordinate Court provides certain temporary sickness benefits, and controls the funds out of
which these benefits are paid.

The High Court provides;

—

(a) Sicknc.s.s benefits: $1.50 per week during the second twenty-six weeks of sickness in respect of all

members, and in addition, in respect of members of defunct courts, $4 per week during the first twenty-sii
weeks, and $1.50 per week during the second twenty-six weeks. (6) Funeral benefits: On death of member,
JlOO; on death of wife of member, $50; on death of widow of member, if she continue membership, $.50.

The rate of interest earned on the mean not ledger assets of the Fund during 1921 was 6%.
The age attained tor valuation purposes was taken, in effect, as age next birthday at entry plus the

curtate duration.
The valuation bases were Manchester Unity, Whole Societj-, 4%, continuous functions.

V.'LU.KTION BaL.\NCE ShEET

Assets Liabilities

Funds applicable to benefits (ledger
values) $ 31,10153 Present value of benefits $ 8.54,990 00

Present value of future contributions .

.

256, 822 00
Deficiency 567,066 47

Total $ 854,99000 Total $ 854,990 00

Degree of solvency, 34%. The cause of the deficiency is attributed to inadequacy of contributions.

Other Funds

Some minor funds, as "Companions of the Forest" and "Juvenile Companions", have not yet been
investigated. It is expected that this can be done as at December 31, 1922.

Schedule C
Bonds and debentures—
Government— Par value

Canada, 1933. 5J p.c $ 35,000 00
Canada, 1934, oi p.c 30,000 00
Canada, 1937, 5^ p.c 88,000 00

Ci'd'ea

—

A«)er(a—'Calgary, 1922, 4 p.c 10,000 00
British Columbia—

•Cranbrook. 1951, 5 p.c 10,000 00
tLadysmith, 1934, 6 p.c 13,000 00
Xanaimo, 19.50, 5 p.c 5,000 00
•Vernon, 1932, 5 p.c 4,000 00

Ontario-
Belleville, 1933, 5 p.c 11,000 00
Hamilton, 1926, 5 p.c 10,000 00
Kitchener, 1944 to 1947, 6 p.c 10,418 06
Kitchener, 1922 to 1927, 45 p.c 2,320 49
Kitchener, 1929 to 1933, 6 p.c 9,714 63
Niagara Falls, 1925 to 1930, 5 p.c 10, 188 54

•Port Arthur, 1932, 5 p.c 5,000 00
Port Arthur, 1937, 5 p.c 2,000 00
Port Arthur. 1939, 5 p.c 9,284 00
.-^ault Sle. Marie, 1922-1951, 6i p.c 5,000 00
rit. Catharines, 1925, 6 p.c 12,000 00
•Toronto East, 1922, 5 p.c 2,300 00
Two other cities, par value for each under $1,.500 .

.

2,415 04
Towns—
Alberta—

Gleichen, 1922 to 1931, 6 p.c 3.208 44
Red Deer, 1928,6 p.c 2,000 00

British Columbia— Ka.-m\ooj)a, 1931, 5 p.c 3,000 00
Manitoba—

Selkirk. 1936 to 1939, 6 p.c 16, 150 00
Two other towns, par value for each under $2,900. .

.

5, 544 84

Book value Market value

( 35,202 62 $ 35,350 00
30.000 00 29,700 00
86,986 24 91,520 00

9,951 63 9,900 00

9,810 57
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Ancient Okuek of Foresters—t'oH/ini»«i

S iiEDVLE C—Concluded
Bonds and debentures— ronWwfed.

Towns—Concluded.
Ontario— Par value Bi>fk value Market value
Bowmanville. 1922 to 1951, 6p.c S 12.385 45 $ 11.594 5(1 % 12.509 30

•riifford, 1939 to 1943, 6J p.c 5.582 56 5.666 92 5,303 43
Englehart. 1941 to 1944, 6 p.e 6,04S 66 6.048 66 5,088 18
Midland. 1928 to 1933, 6 p.e 9.882 32 9.066 78 9,068 78
•New Liskcard, 1923 and 1931 to 1939, 5 p.c 6,13344 6.133 44 5,458 76
New I-iskeard, 1922 to 1938, 5 p.c 8,392 73 8,314 87 7,72131

•Oakville, 1936 to 1937, 5 p.c 4.838 29 4.903 04 4.45122
C^ihawa, 1922 to 1929, 6 p.c 11.184 79 11,018 86 11,018 86
Port Hope, 19J8 to 1949, 4} p.c 6,106 45 6,400 50 4,946 22
PenctanBuishcne, 1922 to 1929, 5 p.c 3.853 93 3.630 65 3,630 65
•IVneianRuishenc. 1922 to 1926, 4 p.c 1.340 89 1.295 05 1,287 25
"Renfrew, 1942 to 1945, 6 p.c ',.552 09 6,%7 55 6,967 55
Renfrew, 1922 to 1942, 5 p.c 2,000 00 1,72476 1.86000
Renfrew, 1922 to 1951, 5 p.c 5,764 00 4.772 13 5.245 24
Richmond Hill. 1922 to 1934, 5J p.c 3,05163 3.074 42 2.960 08
Richmond Hill, 1922 to 1944, 5j p.c 5,315 22 5.376 83 5,102 61
Sudhurv, 1936 to 1938, 5 p.c 6.200 33 6.37145 6.37145
Sudburj, 1936 to 1940, 6 p.c 17.454 20 16.162 67 16,162 67
•Walkerton, 1924 to 1926, 5 p.c 2,08113 2,087 68 2.018 68
Weston. 1931 to 1934, 4i p.c 5.928 13 5.203 60 5.276 03
•Weston. 1935 to 1943. 4j p.c 17.849 70 14.94166 15.17224
."^ix other towns, par value (or each not exceeding

$3.000 13.785 46 12,65358 13.558 00
Saskatchewan—

Battleford. 1923-1932. 5 p.c 10,000 00 9.909 39 5.000 00
Battleford. 1929. 6 p.c 1.069 94 1.069 94 534 97
Davidson. 1931, 5J p.c 6,000 00 6,056 86 5,220 00
Estevan. 1927 to 1930. 5 p.c 4.000 00 3.764 90 3.480 00
Melville. 1941. 5 p.c .i. 000 00 4.918 68 3,250 00
•Swift Current. 1943 to 1946. 6 p.c 0.473 15 7.254 18 3.236 57
Watrous, 1922 to 1956. 5J p.c 5.200 69 5.20(t 69 4,368 57
Weyburn, 1949, 5 p.c 10.000 00 10.1.50 62 7,600 00
Two other to«Tis, par value for each under $1,700..

.

2,743 21 2,772 23 2,606 04
Townships, Districts and Municipalities—
BriiwA Co/umbio—'Saanich, 1944, 5J p.r 5.000 00 4.617 19 4,550 00
Manitoba—

Assinilwia, 1922 to 1927, 5 p.c 6.809 83 6.597 36 6,537 42
East Kildonan, 1935, 5J p.c 10,000 00 9.313 54 9,100 00
Robillard andTruax, 1922tol934. 6p.c 1.157 76 1,210 22 1,157 76

Ontario—
•Drummond, 1922 to 1924, 4 p.c 1.986 81 1.982 13 1.927 20
•Grev, 1922 to 1927. 4 p.c ; 1.94161 1.887.52 1.844 51

•York. 1929. 6 p.c 5.000 00 5.078 39 5,050 00
ScJiools—
^ttitWa—.Seven .schools, par value for each under $1,300. 3.910 00 3,913 97 3,84120
Manitoba—

•Portage La Pruirie, 1924. 5 p.c 5.000 00 5.068 71 4.750 00
Two other schools, par value for each under $2.900.. 3.460 00 3..t04 33 3,353 60

Ontario-
Ottawa, R.C., 1939. 4J p.c 15.000 00 11,513 73 11,850 00
Toronto, R.C., 1940. 5J p.c 10,000 00 9,100 09 9,400 00
York, 1922 to 1924, 5 p.c 3,495 89 3.429 80 3.429 80
York. 19.30 to 1931. 5 p.c 2.319 97 2.195 24 2.195 24

Saslatcheuan—Fourteen schools, par value (or each
not exceeding M..500 12.115 00 12.186 90 11.358 40

Rural TeUphone, Saskatchc>can—C\yde, 1922-1934, 7 p.c. 11,522 52 12,058 56 11,176 84
, Railways—

Canadian Northern Ry. (g'tecd by Manitoba), 1930,
4p.c 12,16666 10.737 82 10.463 32

Canadian Northern Western Ry. (g'teed bv Alberta^,
1943,4Jp.c 11.086 11 9.810 60 9,090 61

Canadian Northern Western Rv. (g'teed by Alberta),
I942.4>p.c 21,880 51 18.805 94 17,942 01

Canadian Northern Pacific Ry. (g'teed by British
Columbia), 1950, 4J p.c 22,386 66 16.61108 18,133 19

fintario West .'^hore Electric Ry. (g'teed by Huron),
1938, jp.c 10.000 00 9.660 80 9.000 00

•Hvdro Electric Power Conun of OrLnrio ic'iee.l l.v

Ontario). 1957. 4 p.c 8.000 00 5.6,W 80 6,240 00

> 713.001 76 $ 679.418 80 $ 659.054 03

*On deposit with Receiver General.
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Ancient Order of Foresters—Continued

Summary of the Accounts ok the Subsidi.vby High Court, A.O.F., othek than the Mortuary
Insurance Accounts

INCOME
Receipts from membei's;-

—

Sick and funeral fees S 21 , 739 19

Management dues 14,090 23

S 3.5,829 42

Other receipts

—

Guarantee Fund, $226.42; balance merchandise account, $492.09; special levy, $330.08;

receipts "Ancient Forester" iceount, $6,294.62 7,343 21

Interest 2,036 91

From courts, etc., for organization expenses 5,542 13

Total Income $ 50,751 67

DISBURSEMENTS

Funeral benefits $ 21 . 200 00

Kxt..nded sickness benefits 2,689 05

Sundry expenses:

—

High Court and High Circle Meetings, $8,144.10; salaries, $5,750.55; general expenses,

$3,679.17; grants to courts, $175; organization and reconstruction expenses, $3,962.15;

Ancient Forester account, $4,674.13; High Court medical examiner, $761.29 27,146 39

Total Disbursements $ 51,035 44

ASSETS OF OTHER BRANCHES

Cash on hand at head office ;......... $ 1,974 46

Cash in banks 6, 492 99

$

Bonds and debentures

—

Par value Market value
Dominion of Canada, 1937, 5J p.c $ 4,150 00 $ 4.316 00

Province of Ontario, 1925, 4J p.c 2,000 00 2,000 00

Province of Ontario, 1928, 6 p.c 1,000 00 1.060 00

City of Brantford, Ont., 1948, 4 p.c 5,000 00 3,850 00

City of Ladvsmith, B.C., 1934, 6 p.c 2,000 00 1.8.S0 00

City of Port Arthur, Ont., 1W3, 5 p.c 8.759 88 7,270 70

Citvof St. Catharines, Ont., 1928, 45 p.c 3.000 00 2.700 00

City of Vancouver, B.C., 1923. 45 p.c 486 67 476 93

Town of Gananoque, Ont., 1933, 4 p.c 3,500 00 2,940 00

Town of Osha%va, Ont., 1927 to 1929, 6 p.c 3,516 29 3,516 29

Town of Selkirk, Man., 1932, 6 p.c 1,500 00 1,^40 00

Town of Wellnnd, Ont., 1923. 5 p.c 1,920 79 1,901 58

Township of York, Ont., 1929, 6 p.c 5,000 00 5.050 00

Taber School District, Alta., 1922 to 1940, 5 p.c 3,333 22 2,833 23

45,166 85 $ 41,234 73

8,467 45

Carried out at market value 41,2.31 73

Outstanding levies 14. 149 27

•Stock and goods 2. 2.36 90

Chattels and office furniture 600 00

Debenture interest due and accrued 830 76

Realestate 689 28

Net Assets—branches other than mortuary insurance $ 68, 208 39

Summary of Funds of the .Subsidiary High Court, A.O.F.

Bcneficiarv Fund $ "31
, 457 41

Sick and Funeral Fund 27
, 896 10

Companions of the Forest Fund 11,514 71

Juvenile Federation Fund 2.848 35

.•Special Levy Fund 1
. 2^9 21

Ciuarantee Fund. 3,710 34

Management Fund 2,865 01

Total S 782,24113

Total Assets (Beneficiary Fund. $731.4.". 41. Other Funds $68.208.39) $ 7f9,665 80
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Ancient Order of Foresters—Concluded

SrMMABT or THE FixvN'aAL Statement or the Various Scbordinate Courts, C'ircues and Juvenile
Branches or the A.O.F. in Canada

INCOME, 1921

Fees and dues (less levies paid to High Court) $ 90,874 92

Interest 12,978 02

Funeral and sick benefits received from High Court 18, 661 53

Rents ., 3,001 33

Sundry donations, fines, entertainments, etc ;..'.... 4,324 81

Total Income t 129,840 61

DISBURSEMENTS, 1921

Paid to members-
Sickness and funeral benefits t 60,814 48

Medical attendance and examinations 22,261 4$

Grants to courts and members -. 1,653 14

% M,729 10

Paid for salaries, etc 11,137 25

Rent, light, fuel and taxes 9,734 05
Sundrj' other expenses (net) .' 15,968 69

Total Disbursements '.

v....... $ 121,569 09

Excess of Income over Disbursements $ 8,271 52

ASSETS, DECEMBER 31, 1921

Real estate t 4»,7fl» M
Mortgages 72,091 N
Bonds and debentures 143, 144 85
Stocks and goods 198 22
Cash in treasurers' hands 10,796 51

Cash in banks 83,559 30

Chattels and court property 9,848 93

Dues unpaid 14,963 38

Sundries 4,447 21

Total .\sscts (not including Head Office asseU to amount of $68,308.39) $ 388.819 97

I,I.\niLITIES, DECEMBER .II, 1921

Dues on mortgage loans . .. $ 16,598 3S

Fees paid in advance 2,271 34

Other liabilities 6, 128 07

Total LUbUltles (excluding reserve) $ 24, 997 79

MEMBERSHIP, DECEMBER 31, 1921

Courts 13.947

Companions of the Forest 2, 3.30

Juvenile members 2, 46.1

High Court 124

Total . 18,864
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LA SOClfiTfi DES ARTISANS CANADIENS FRAN'CAIS

Statement for the Year ending December 31, 1921

President, Rodolphe Bedard—Vice-President, N. Deschamps—Secretary and Treasurer,

Henri Roy—Head Office, 20 St. Denis St., Montreal—Directors, J. E. Racicot, M.D.,
EuG. Desmar.\is, J. E. C. Daoust, E. Hurtvbise, M.D., J. E. Desjarlais, J. S.

Jivptnt.

(Organiied December 28, 1876. Incorporated by 40 Victoria, Chapter 63. December 28, 1876. Com-
menced business August 14, 1877. Commenced business in Canada under Provincial licenses:

—

Quebec. 1877; Ontario, 1894; New Brunswick, 1902; Nova Scotia, 1902; Prince Edward Island, 1902;

Manitoba, 1912; Saskatchewan, 1913; .\lbcrta, 1913. Re-incorporated bj- 7-8 George V, Chapter 71,

.\.ssented to July 23. 1917.1

SUMMARY BALANX'E SHEET BY FUNDS

Mortuary
Fund

Sickness
Fund

Infantile

Benefit
Fund

Special
and

General
Expen,se
Fund

Ledeer Assets. . .

Deduct excess of total book
value of Ledger Assets over
total market value

Total Ledger Assets taken at

market value
Non-Ledger Assets:

—

Interest due and accrued ...

Assessments due and unpaid
Rents

$ cts.

.331,6.35 SO

$ eta.

443.577 51

$ cts

23,375 85

$ cts.

22.7.32 62

$ cts.

5,821.321 7S

5,226.051 23

66.844 18

20,556 9
5.561 19

5,703 54
293 06
669

285 00
2,934 59

26 00

72,983 43
29,864 77

26 00

Total -Vssets

Liabilities.

.

Surplus isi; deficit (d).

5,313,452 .38

4,919,309 27
446,057 97

575.877 54
23,875
22,364 14

5,808,913 81

5,526,461 94

(s) 394.143 11 (d) 129,819 57 (s) 1.511 52 (s) 16.616 81 (s) 282,451 87

SYNOPSIS OF LEDGER ACCOUNTS BY FUNDS
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Artisans Canadiens Fraxcais—Continued

ASSETS (All Funds)

Ledger Assets

Book value of real estate, unencumbered, held by the Society (/'(.r dttailt tee Schedule A ). $ 104. 4S3 Ttj

Mortgage l<)ftn^ on real ettftte, first liens 7I.3.S12 40
Loans to nieml>ors secured by the Society's policies in force. thereser\-eoneach policy being

in excess of all indebtedness 4I0.S95 32
Hook value of bonds, debentures and debenture stocks owned bv the Society {For details s,

,

Schedule C) 4 .526,483 21

Cash: At head office, $4,233.52; in banks, (61 ,713.57 (For dtlaih see Schedule B) <>o.M7 09

Total Ledger Assets $ 5. 82 1 , 32 1 78
Deduct excess of total l>ook value of real estate, bonds debentures and stocks over total

market value 115.282 17

Total ledger a.ssets taken at market value ..$ 5.700 039 61

Interest, divkiends and rents, due and accrued:

—

Interest or dividends on

—
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Artisans Canadikns Fkancais—Continued

IN'COME

Mortuary Yund—
Premiums: In Ciinadu. $45-,977.6S; out of Camulii, $211,94:1.20 $ (169,920 88

Interest, dividends and rents 250,865 68

Gross profit on sale or maturity of ledcer assets 971 65

Increase in liens on certificates of pre 1907 members 24.216 28_

Sickness Fund—
Premiums: In Canada. $113,984.46; out of Canada, $.54,942.42

Interest, dividends and rents

Infantile Benefit Fund

—

Premiums: In Canada, $5,875.95; out of Canada, $5,.557.37

Interest

General Expense Fund and Special Fund^
From members

—

In Canada Out of Canada
Per capita tax and dues $106,923 27 $ 49,538 38

Medical examiners' fees and cards 3,034 33 1,411 25

s
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EXHIBIT OF MORTUARY CERTIFICATES (ToUl Business)

Classification



In Canada
25,773
1,716

122
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Summary or Valuation



LIFE INSURANCE COMPANIES 513

SESSIONAL PAPER No. 8

AsTiSANS Canadiens Fkanjais—Continued

The view of the Actuary is that the deficienry in the Sickness Fund is due to the remission of assess-

ments in previous years rather than to inadequacy of rates. X'nder the circumstances, he is unable to
certify that the funds available, together with the premiums to be hereafter received, will be sufficient

to provide for the payment at maturity of the obliRations of the .Sickness Fund, but he anticipates that
from year to year the condition of this Fund will be strengthened, so that in the course of some years,
it will be found possible to give the certificate required by Section 112 of the 1919 amendment of the
Canadian Insurance Act.

Infantile Fund

Certificates providing for a paid-up policy at age 18, or at parent's death, were valued Hm 3{%
(Text Book): all others. Standard Industrial 35%. The difference between the net premiums valued
and the premiums payable agrees closely with the portion of the latter taken for expenses.

Valuation Balance Sheet

Funds available $ 23,875 66

Liabilities

Reserie required S 20.276 00
Value of reduction in premiums in respect of members transferred to ordinary class at

age 18 1 .820 00
Other liabilities 268 14

.Surplus .
1 , 511 52

23,875 66

The Actuary states that in his opinion the reserve on the above basis, together with the contributions
to be received according to the scale at present in force, is sufficient to provide for the payment at maturity
of all the obligations of the Fund without deduction or abatement.

SCHEDCLE A

Lot, corner .St. Denis and Vitre Streets, St. Louis Ward, Montreal

.

Head Office Building, 20 St. Denis Street, Montreal

Actual cost and
book value

$ 15,700 00
88,783 76

Market
value

$ 30,000 00
100,000 00

104,483 76 $ 130.000 00

Schedule C
Par Book Market

•Bonds and debentures

—

value value value
Governments—
Canada, 1937, .5J p.c $ ,50,000 00 % .50,000 00 S 52,000 00
Canada, 1933, 5i p.c 50,000 00 50,000 00 .50, .500 00
New Brunswick, 1936, 6 p.c 50,000 00 50,000 00 51,500 00
Quebec, 1928, 4 p.c 232.624 77 205,563 22 197,73105
Quebec, 19.55. 3 p.c 44.-325.59 24.072 76 25.708 84
Quebec, 1925, 6 p.c 50.000 00 50,000 00 50,.500 00
Massachusetts, 1928, 3§ p.c 5.000 00 5.437 00 4,9.50 00
United States of America. 1923, 41 p.c 15.000 00 15.000 00 15,7.50 00

Ci'h'eo

—

Alberta—
Calgary, 1933, 5 p.c 6,.326 66 .5,650 00 5,.567 46
Calgary. 1938, 4J p.c 13,139 99 10,785 81 10,51199
Calgan,', 1940, 45 p.c 2,433 32 1.965 74 1,922 32
Calgar>-, 1941. 45 p.c 1.946 66 1.562 64 1.518.39
Calgary, 1942, 45 p.c 251,606 65 202.378 23 196.253 18
Calgan,-, 1943, 5 p.c 34,066 66 29,32185 28,275 33
Calgar>-. 1932. 45 p.c 3,893 33 3.369 25 3,.309 33
Calgar>-, 1937, 45 p.c 6,326 65 5,235.39 5.124 59
Edmonton, 1933. 5 p.c 126,53172 112,513 79 110,082 59
Edmonton, 1953, 5 p.c 4,866 66 4,017 42 3,844 66
Edmonton, 1950, 45 p.c. 3,893 33 2.963 27 2.842 13
Edmonton, 1952, 45 p.c 3,893 33 2.965 16 2.803 20
Lethbridge, 1943, 45 p.c 6,813 33 5,368 91 4.973 73
Medicine Hat, 1931, 5 p.c 10,000 00 8,985 50 8,800 00
Medicine Hat, 1932, 5 p.c 9,000 00 8,060 40 7,8.30 00
Medicine Hat. 1934. 5 p.c 1,45998 1,295 16 1.24098
Medicine Hat, 1944, 5 p.c 11,679 99 9.893 88 8,993 59
Medicine Hat, 1954, 5 p.c 973 33 803 39 749 46

A/oni(ofca— St. Boniface, 1951, 6 p.c 1,50,000 00 146,935 90 151,500 00

•Of which are on deposit «-ith Receiver General:—Dom. of Canada, $50,000: Town of Verdun, $32,000

8—33*
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SfHEDVLE C—Continued
Par Book

Bonds and debentures

—

Conlinued value value
CiUrs—Concluded

Ontario—
Fort William. 1936. 4J P.O.. $ 24,3.'?3 3.1 $ 19.714 38 t
Suult Ste. Marie, 1928. 5 p.r 2.000 00 2.000 00

Quihec—
Kra.«erville. 1933, 4| p.c 100,000 00 IO.S.2,30 00
Hull. 1925, 6 p.c .'i.OOO (10 .S. 000 00
Montreal (Deloriinier). 1942. 4} p.r If,, 000 00 16.432 00
Montreal (Delorimier). 1946. 4$ p.r sO.rtOO 00 83.812 50
Montreal (Emard). 1938. 5 p.e... x2,000 00 85.855 60
Montreal (Lonuue Pointc). 1947. 4j p.c .i.i.WIO 00 .34.373 .50

Montreal (Montreal East). 1954. 6 p.c lOO.tKIO 00 92.900 00
Montreal (Montreal East). 1951. 5 p.c (M.OOO 00 49.836 00
Montreal (Montreal East). 1941, 6 p.c 50.000 00 47,760 00
Montreal (Montreal North). 1957, 6 p.e 220.000 00 220.000 00
Montreal. 19.53, 4J p.c 38,543 89 30,218 53
Montreal, 1950, 4 p.c 10,993 79 8,514 20
Montreal, 1951, 4J p.c 26.284 47 21.331 74
Montreal, 19.52, 4 j p.c 15.816 66 13.150 57
Montreal. 1932. 4 p.c 58.156 64 47.8.38 87
Montreal. 1942, 3J p.c 5.840 00 4.139 39
Montreal, 1948, 4 p.c 199 53 148 43
Montreal (St. Louis), 1941, 4 p.c 25.000 00 24.460 00
Montreal (St. Michel, Laval), 1954, 6 p.c 60.000 00 64.830 00
Montreal (.St. Michel, Laval), 1956, 6p.c riOO.OOO 00 311.653 80
Quebec, 1922, 4J p.c 4.000 00 4.000 00
Quebec. 1927. 4 p.c 2.000 00 2.000 00
Three Rivers, 1929, 5 p.c 7.000 00 7.000 00

Towns—Quebec—
Cartienille (Montreal), 1955. 51 p.c 39.000 00 .37.494 60
Dnimmondville. 1951. 5p.c 50.000 00 44.325 00
Drummondville. 1950, 5 p.c 5,000 00 5,000 00
Farnham, 1960. 4) p.c 50.000 00 41.70000
Grand .Mere. 1933. 4i p.c 32.000 00 31,728 00
Hampstead. 1959, 6 p.c 41.000 00 39,010 00
Haiiipsto.id. 1961. fi p.c 135.000 00 133.442 50
Laval des Rapides. 1963. 5 p.c 119.000 00 104.416 80
Laval dc -Montreal. 1941. 6 p.c 71.000 00 71.000 OO
I^vis. 19.33, 4 p.c 2.700 00 2.700 00
Levis. 19.34. 4 p.c 2.50 00 2.50 00
Maisorneuve. 1930. 5J p.c 3.000 00 2.760 00
Maisonncuve. 1952. 5 p.c 3.406 66 3.148 78
Maisonneuve. 1941. 4J p.c 22.000 00 17.154 00
Maisonneuve, 1953. 5 p.c 4. 866 66 4.S66 66
Mount Royal, 1944. 5 p.c 115.000 00 lOO.aSO 08
Pointe am Trembles, 1942, 6 p.c 72..500 00 72..500 00
Sorel. 1952. 5 p.c 75,000 00 67.680 00
Sle. C'uncKondf. 1927. 4J p.c ."iS.OOO 00 S9.020 .50

St..Ieroine. 19M. 5 p.c 25.000 00 21.4.S2 .50

.St. Laurent. 1943. 4J p.c I0.S21 60 10.922 06
Terrebonne. 1947. 5 p.c 27,S;t.S 46 29.025 02
Thetford Mines. 1931 193.1. 5 p.c 20.000 00 20.000 00
Thetford Mines. 19.36 1939. 5 p.c 20.000 (H) 20.000 00
Thetford Mines. 1940 1943, 5 p.c 24.000 00 24.000 00
TheKnrd Mines. 19.30. 5 p.c 1.00000 l.OOOOO
Thetford Mines. 1944. 5 p.c 5.000 00 5.0OO 00
Verdun. 195.5, .51 p.c 100.000 00 95.36,S 00

Villaor»—
Quebec—

Ahuntsir. 19.56. .> p.r. 60,000 IK) 67.7K2 00
Cap de la Madeleine. 1931, 6 p.c 10.000 00 9.816 00
Cbamblv Basin. 1939. 6 p.c 17.000 00 16.915 00
Masson. 1949. 5 p.c 6.0S7 06 5,620 94
Ste. Rose. 19.54. 6 p.c 75.000 00 77.925 00
Tetraultvillc. 1947. 5p.c 15.326 45 14.801 45

VcTOion/. CS.-l.—Hardwick. 1933. 4p.c 5.000 00 4.850 00

Totrnship—Qutbec—
Loranger Canton. 1922-1940. 6 p.c. 4,7.50 00 4,.560 00

Market
value

19.953 33
1.880 00

87,000 00
5,050 00
13,280 00
67.200 00
76.260 00
29.400 00
101.000 00
.52.200 00
50. .500 00
222.200 00
31.991 43
8.355 28

21,816 10

13,127 83
50.014 71

4.321 60
1.53 M

20,000 00
60,600 00

303,000 00
3,960 00
1.840 00
6.580 00

37,050 00
43.SO0 00
4.350 00

38,500 00
28.160 00
40.590 00

1.33.0.50 00
101.1.50 00
71.000 00
2.268 00

207 .50

2.940 00
2.997 86
18.700 00
4.282 66

101.200 00
72.500 00
64.-500 00
79.050 00
21.i..50 00

9..523 01

25.333 00
18,400 00
18,000 00
21,120 00

9.30 00
4..3.50 00

93.000 00

49,KO0 00
10.000 00
16.600 00
5.417 48

73. .500 00
13.793 81

5.050 00
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SrHEDUiE C

—

Concluded

Bonds and <ichcnturc:-r— Concluded

SchooU—
Ontario—

OtUiwii, 1923- 1935. 4i p.c.

Ottawa. 1931.4} p.c...

Ottawa. 1934, 4{ p.n..

Quebec—
.\mherst Park. 1960, 5', p.c.

Cartierviljp, 19.52, .5 p.c

(hambly (antr)n. 1940. r<\ p.c.

''hambly ("anion, 1942, .il p.c.

'hambly Canton. 1943. n\ p.c.

( hambly Canton, 1944, !>\ p.c.

Chamblv Canton, 194.5-1946, .55 p.c.

Chanibly C;inton, 1947, .5J pc
Cote la Visitation, 1951, 5J p.c. .

(irand Merc, 1935 to 1950, 6 p.c
Maisonneuve. 1955. 4| p.c

Pointe aux Trembles, 1942, 6 p.c

.'^t.Pernadin. I960, 6 p.c
St. Charles h.as du Sault, 1942, 6 p.c
St. Edouard, 1949. 5J p.c
Sault au RecoUet, 1940, 6 p.c
St*. Cecile, 19.52, 55 p.c
St. Jean Berchmans, 1952. 5 p,c
Riviere St. Pierre. 1938, 5J p.c
Villeray R.C., 1950, 5^ p.c

Railways—
(irand Trunk Pacific Ry. (g'teed by Dominion of

Camwla. ), 1962, 4 p.c

Grand Trunk Pacific Ry.. 1939. 4 p.c.

Par
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ASSOCIATION CAXAD()-AM r.UIfAINE

Statement for the Year ending December 31, 1921

President, A. A. E. Brien, M.D.—Vioe-PresideTifs, P. E. Mayraxd, J. E. Lvssikr, IIilaike

GiHorARD—Secretary, Adolphe Robert—Head Oftice, 1034 Elm St., Manchester, N. H.
—Directors, Ben. C. Lambert, A. A. Lavali.ee, M.D., J. J. Nigneait-t, Nobbekt Martel,
J. .Vllard, M.D., Ernest Lebel, F. X. Pauizeavlt, Willpe Chretien.

(OrRanized November 28, 1896. Incorporated January, 1905. Commenced business Xovomljcr 28,

1896. Commenced business in Canada under provincial licenses:—Cueboc, November 27, 1906. Com-
menced business in Canada under a Dominion license June 23, 1920.)

ASSETS IN CANADA (AM Funds)

Ledger AaaeU

Held solely for the Protection of Canadian Members

Market value of bonds, debentures and debenture stocks owned by the Society on deposit

with the Receiver General (.For details tee Schedule C) i 14,950 00

Other Ledger Assets

Cash in Provincial Hank of Canada, .\huntsic. Que 6,832 72

Total Ix-dcer A.ssets ..» 21.782 72

Non-Ledger Assets

Interest accrued on

—

Honds and debentures % 170 S2

Bankbalance 125 00
$

Premiums, contributions, etc., due:

—

Mortuary Funi % 4,453 51

Sickness Fund 1 ,021 20

General Kxpense Fund 994 50

Total Non-l-edeer Assets ....$ 6,765 03

Total Assets In Canada $ 28,547 75

LIABILITIES IN CANADA

Mortuary Fund

—

Lial>ility under contracts in force for payments not due (Reser\'e) $ 167,310 00
Surrender values claimable under cancelled contracts 1,351 00
Liability for payments due under contracts:

—

Adjusted but unpaid, issued before license 1 , 107 00

Premiums received in advance 24 12

S 169,792 12

Sickness Fund

—

Liability under contract-s in force for payments not due (Reserve) $ 44,499 00
Premiums received in advance 6 85

44,505 85

General Expense Fund

—

Received in advance of due date: Per capita tax . 6 50

Total MahllKles In Canada % 214.304 47
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INCOME IN CANADA

Mortuarj' Fund

—

Premiums i 53,442 12

Interest, dividends and rents 152 02
*

Sickness Fund

—

Premiums t 12,254 37

Interest, dividends and rents 84 50

General Expense Fund

—

From members:

—

Premiums i 11,934 26

Interest 47 10

Total Income in Canada $

DISBURSEMENTS IN CANADA

Mortuary Fund

—

Death claims J

Sickness Fund

—

Sickness claims

Total disbursements in respect of membership certificates t

General Expense Fund

—

Head office expenses:—Salaries, $180; directors' fees, $542.22; travelling

expenses, $805.50; rents, $125; miscellaneous, $14.50 $ 1,667 22

Agency and organization expenses:—Commissions, $425.25; readjustment,
$838.50 1,263 75

All other expenses:—Books and periodicals, $21; legal fees, $53.24; post-

age, $27.31; printing and stationery, $51.93; exchange, $39.13; Federa-
tion, $40; licenses, $225.22 457 83

Total Disbursements in Canada $

11,981 36

23,572 88

12,470 25

36,043 13

EXHIBIT OF ANNUITIES IN CANADA
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EXHIBIT OK MORTUARY CERTIFICATES IN CANADA (Issued since dati? of license)

Classification

No. Amount

Endowment
Assurances

No. Amount No. .\inouni

At end of 1920.

New issued

Old revived—
Old increased..

Less ceased by:

—

Death
Lapse

At end of 1921.

561.750
75,400

SCO

1.250
159.550

45.750
15.500

W4;
lu!

i:

12.000
3

295;

607..SOO
90.900

500
500

699,400

1.250
171,550

EXHIBIT OF MORTUARY CERTIFICATES IN CANADA (Issued prior to data of lioenst-

Classification



LIFE INSURANCE COMPANIES 519

SESSIONAL PAPER No. 8

Association Canado-Americaine—CotUinued

EXHIBIT OF SICKNESS CERTIFICATES IN CANADA

Issued Issued
before after Total
license license

In force Decembers!. 1920 2,230 543 2,773
New issued during 1921 33 33

Revived during 1921 by transfer 2 2

Total 2,232 576 2,808

Terminated during 1921 by:

—

Death 8

Lapse 236
Transfer 9

Total terminated 253

In force December 31. 1921 1,979

BENEFITS GRANTED UNDER SICKNESS CERTIFICATES

A weekly benefit of the sum of $5 is paid for a period not to exceed fifteen weeks, or $75, in any one
year. No member can draw, during his membership, more than S400, as a sick benefit. A member of

advanced age, or one physically disabled (the medical director of the Association being the judge as to

the member's condition) is allowed to draw $5 a week for ten weeks in any one year, up to the sum of $400
unless he is paying double premiums, when he may drawSlOa week for fifteen weeks a year, but not to

exceed $600.

MISCELLANEOUS STATEMENT

I. The society carries on business in Canada and in the following states of the United States;—New
Hampshire, Rhode Island, Maine. Michigan, Illinois, Connecticut.

II. A member holding a Death Benefit certificate, whose policy has lapsed through failure to pay
premiums as due, may, within ninety days from the date of his last mortuar>' premium payment, pay
to the Association the amount for which he is in arrears and be reinstated to good standing. During this

ninety day period of suspension the insurance is carried upon the books and the reserve liability against

such policy is computed and carried into the regular reser\'e as reported. After a period of ninety days,
he must pass a satisfactory medical examination and be declared in good health, and pay all back premiums.

.\ member holding a Sick and Accident certificate, whose policy has lapsed through failure to pay
premiums as due, may, within ninety days from the date of his last sick and accident premium payment,
pay to the .•Vssociation the amount for which he is in arrears and be reinstated to good standing. After a
period of ninety days, he must pass a satisfactory medical examination and be declared in good health and
pay all back premiums.

III. .\ny member of this Association having reached the age of 70 years, and having been a member
in good standing for a period of 20 years, can discontinue his regular premium payments, in which event
he has a right to draw sick benefits not to exceed the sum of $400 (or $600 under double benefit contracts).

.\ny member having reached the age of 70, can discontinue his regular premiums to the Mortuary Fund,
and, in event of his death after having done so, the face of his certificate will be paid to his beneficiaries,

less the unpaid premiums, with four per cent interest, from the date of his discontinuing payment to the
date of his death. Under readjustment, now being completed, inadequate rate members are brought
up to rate at attained age, and their interest in the reserve is used to reduce their rate, by applying each
one's share as an annuity for the term of the contract. If a member elects not to continue he is granted
his share of reserve, which would apply as an annuity in reduction of rate, in the form of paid-up insurance.

AH members entitled to this benefit are treated as if they were to continue their insurance, and therefore,

their share of resen-e is included in the reserve reported, the valuation having been so made.

I\ . No class or classes of members are entitled to share in any distribution of the surplus funds of the
Association or to benefit by the remission or non-coUcction of premiums.

SCBEDULE C

Bonds and debentures on deposit with Receiver General

—

Par value M arket value
Dominion of Canada, 1926, 5 p.c t 10,000 00 t 10,000 00
Dominion of Canada, 1934, 5| p.c 5,000 00 4,950 00

$ 15,000 00 t 14.950 00
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LI.\BILITIES

Liability under contracts in force for payments not due (Reserve)

—

Mortuary Fund $ 725,095 00
Sickness Fund 187,977 00

Total death claims 3,465 00
Total sick and accident daims 105 00
Advance assessments 164 30
All other liabilities 1 , 000 00

$ 917.806 30

EXHIBIT OF CERTIFICATES
Number Amount

In force at beginning of year 15,674 $11,514,800 00
Written 428 284,400 00
Revived 10 5, 000 00
Increased 13, 550 00

ToUls 16.112 511,817,750 00

Terminated by

—

Death 123 S 93.314 00
Lapse 1,796 1 , 103,864 89
Surrender » 16 4 , 200 if
Decrease 552, 794 42

Total terminated 1,935 $ 1,754,173 42

In force at end of year 14,177 $10,063,576 58

SUMMARY OF THE REPORT OF THE ACTUARY
made in accordance with the requirements if Section 112 of the Insurance Act, 1917 (1919 amendmeit
affecting Friendly Societies).

The report was made by Mr. Sidney H. Pipe, of Toronto, Fellow of the Actuarial Society of America
and Associate of the Institute of Actuaries of Great Britain.

Membership is restricted to French-Canadians and French-.\mericans who are Roman Catholics.
.\n increase in rates of members admitted prior to 1st Januarj-, 1904, affecting 70"^^ of the whole mem-

bership, became effective as at 1st Januarj', 1921. In lieu of the increase in rates an equivalent lien at 4%
was available to members.

Judging from the mortality which has been experienced in the past and making allowance for the
adverse mortality which may be experienced consequent on the readjustment effective January 1, 1921,
the Hm Table. Text Book Graduation, seems sate and suitable for valuation.

The rate of interest earned during 1921 on the mean net funds was 5-56%.
In determining upon a suitable rate for valuation purposes weight was given to the following circum-

stances:

—

(1) New investments can be made at rates in excess of that being earned; (2) No surrender values are
granted; (3) It was decided not to use the lapse factor; and (4) to exclude negative reserves. Therefore
it was deemed sate and proper to use a rate of interest approximately equal to that being earned. Accord-
ingly Hm 5'59t. was used for the whole life business. For the other plans N. F. C. 4% was used. Whole
life policies were valued at ages attained. Age attained tor valuation purposes was taken as age nearest
birthday at entry plus n+i. where n is the curtate duration as at December 31. 1921.

Special provision is made for expenses apart from the benefit premiums valued.

Morluary Department

VALrATioN Summary— (W'hole Business)

Description of
Certificates
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Valuation Balance Sheet— (Whole business). Bas«s Hm 5J% and N. F. C. 4%

Assets Littbililies

Kunda applicable to benefits S 757,021 43 Present value of benefits 13,442,756 00
Present value of future contributions Other liabilities 3,629 30

applicable to benefits 2,717,06100 Surplus 37,297 1»

Policy liens (not exceeding reserve) . .

.

8, 400 06

Total % 3,483,682 49 ToUl i 3,483,682 49

Degree of solvency, 101 08%. As at December 31, 1920, the degree of solvency was 96-4%, the defi-

ciency being $1.'56 ,684. 40. The Actuary advises that the surplus must be conserved (or the sole purpose

of strengthening the valuation bases.

\ ALUATioN Summary— (Whole Canadian Business)

Description of

Certificates
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Valuation Balance Sheet—(Whole Business)

Aaseta Liabilities

Funds applicable to benefits $
Present value of future contributions
applicable to benefits

Deficiency

19,794 21 Present value of benefits.

Other liabilities

386,113 00
168,287 79

$ 574,090 00
105 00

Total. 574,195 00 Total % 574,195 00

Degree of solvency, 70-69%. As at December 31, 1920, the degree of solvency was 7082% and the
deficiency $198,002.72.

The Actuarj' certifies that according to the information available the reserve shown by the above
valuation together with the premiums to be received from members according to the scale in force at
the date of valuation are sufficient to provide for the payment at maturity of all the obligations of the
Sick Benefit Fund without deduction or abatement assuming no increase to be made in the scale of benefits.

Note by Department:—The Society first obtained a Dominion License June 23, 1920, and by virtue
of the provisions of the Insurance Act maintains a deposit with the Receiver General of Canada in respect
of members admitted since that date equal to the N.F.C. 4% net level premium reser\-e in respect of
certificates in force issued since date of license. The deposit must not, however, in any case be less than
$10,000. The amount of the deposit as at December 31, 1921, was $15,000.
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THE GRAND COUNCIL OF THE CATHOLIC MUTUAL BENEFIT ASSOCIATION
OF CANADA

Statement for the Year ending December 31, 1921

President, F. J. Curhan, K.C.—Vice-President, \V. J. Sutherland—Secretary and Manager,
J. E. H. HowisoN—Treasurer, W. J. McKee—Head Office, Montreal, Que.—Trustees,
Geo. S. CuviLUER, H. E. R. Stock, W. E. Farrell.

(Organized February 10, 1880; incorporated in Ontario January 18, 1890; renistered in Ontario August 22,

1892; incorporated by an Act of Parliament of the Dominion ot Canada, 55 Vict., cap. 90. assent<^
to April 1, 1893; amended May 19, 1905, again May, 1914. Commenced business Februarj- 10, 1880.)

SUMMARY BALANCE SHEET BY FUNDS

Mortuary
Fund

Sickness
Fund

General
Expense
Fund

Totals

Ledger Assets
Deduct excess of total book value of Ledger Assets

over total market value
Add excess of total market value of Ledger Assets over

total book value

912.537 61

6,469 63

Total Ledger Assets taken at market value.
Non-Ledger Assets:

—

Interest due and accrued
Assessments due and accrued
Per capita tax, dues and fees due
Supplies and office furniture

Total .\ssets.

Liabilities

29,036 41
29,474 71

964,579 10
904, 162 87

$ cts

14,973 98

S cts.

600 00

79 61

$ cts.

928,111 59

6,469 63

79 61

15,053 59

96 99
1.180 06

6,094 84

3,595 20

921,721 57

29.133 40
30,654 77
6.094 84
3.595 20

16.330 64
12.359 00

10.290 04
12,523 69

991 , 199 78
929.045 56

Surplus (s) ; deficit (d)

.

(s) 60.416 23 (3)3.971 64 (d)2,233 65

SYNOPSIS OF LEDGER ACCOUNTS BY FUNDS
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ASSETS (All Funds)

Ledger Assets

Book value of real estate, unencumbered, held by the Society (Head Office Building, 59 St.

Denis St.. Montreal, actual cost. $28,480.01) $ 28,480 01

Mortgage loans on real estate, first liens .••.• 60,000 00
.\mount secured by the Society's policies in force, the reserve on each policy being in excess

of all indebtedness:

—

Deferred assessments $ 86, 165 83

Liens 3 , 964 58
90,130 41

Book value of bonds, debentures and debenture stocks owned by the Society. {For details

see Schedule C) 702,994 31

Cash: At head office. $529.92; with Grand Trustee. $100; in banks. $45,876.94. {Fm- details

see Schedule E) 46,506 86

Total Ledger Assets $ 928. Ill 59
Deduct excess of total book value of real estate, bonds, debentures and stocks over total

market value 6,390 02

Total ledger assets taken at market value $ 921 , 721 57

Non-Ledger Assets
Interest or dividends accrued on

—

Mortgages $ 9.58 46
Bonds and debentures 14,692 61

Premium notes, policy loans and liens 13,482 33
$ 29. 133 40

Premiums, contributions, etc., due:

—

Mortuary Fund $ 29.474 71

Sickness Fund 1 , 180 06
General Expense Fund 6,094 84

36,749 61

Supplies and office furniture 3,595 20

Total Non-Ledger Assets t 69,478 21

Total .Assets $ 991,199 78

LIABILITIES
Mortuary Fund

—

Liability under contracts in force for payments not due (Reserve) $ 880, 648 00
Liability for payments due under contracts:

—

Adjusted but unpaid 23,514 87
$ 904, 162 87

Sickness Fund

—

Liability under contracts in force for payments not due (Reserve) ' 12.359 00

General Expense Fund

—

Loan from bank 12,523 69

Total LlabUitles $ 929,045 56

INCOME
Mortuary Fund

—

Premiums $ 222.975 89

Interest, dividends and rents 40.773 47

Deferred assessments increased 8.579 37
$ 272,328 73

fcickness Fund—
Premiums $ 6,274 44
Interest, dividends and rents 272 34

6,546 78

General Expen.sc Fund

—

From members:
Premiums % 17,365 23
Half of first year's assessments of new members transferred

from Beneficiary Fund 1 , 245 97
$ 18.611 20

From other sources:
Exchange 15 72

18.626 92

Total Income $ 297,502 43
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DISBURSEMENTS
Mortuary Fund

—

Death rlaims
ExrhanKc and cost of roUcrtion of investments
Decrease in liens

Sickness Fund

—

Sickness claims .

Expense of openttion
Exchange and cost of collection of investments

S 186.331 57
78 51

473 36
-$ 186,883 44

3.384 27
1.140 85

45
4.525 57

Total disbursements in rcsprrf of membership rertlflrales $ 191.409 01

General Expense Fund

—

Head office expenses:— Salaries. $5.93(1.91 ; Grand rouncil ofTicMrs' salaries
and honorarium. H.900;nu<lit.')rs' fees. MOO; actuaries' fees and expenses.
$200; Grand Council officers and deputies, and me<lical examination
expinscs. $1,484.95; lieht. heal and rents. $1,358.53; trustee meetings.
$707.40; printing and supplies. $4.5,S.63 $ 15.446 42

Agency .ind orRanization expenses:— Bonuses. $243.50; organiiers' salaries,
$7,858.34; organizers' expenses. $1 ..176.60; expense of Montreal office,

$6.53.34; printing and .supplies, $533.87 10.865 65
All other expens<>s:—.\dvcrtising. $212.44; express, telegrams and tele-

phones. $194.09; taxes, licenses, fees. $970.07; office furniture, $625.65;
postage. $537.36; commissions and exchange, $2.27; official publication,
$1,882.54; guarantee bonds, $110; moving expenses, $513.70; miscel-
laneous, $,5.35.93 5.584 05

Interest on loan from bank .

.

309 17

32,205 29

Total Disbursements $ 223.614 30

EXHIBIT OF MORTLARY CERTIFICATES
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SCMMARY OF THE REPORT OF THE ACTUARY

made in accordance with the requirements of Section 112 of the Insurance Act, 1917 (1919 Amendment
affect ins Friendly Societies).

The Hopiirt was made by Dr. Frank Sanderson, Fellow of the Actuarial Society of America, and
Fellow of the Faculty of .Actuaries in Scotland.

The rate of interest earned during the year on the mean net ledger assets was 5-40'^f

.

The valuation ba.se.<i used were as follows:--

.\s respects the Mortuary Department:—Whole Life policies with continuous premiums and paid-up
policies were valued at ages attained, sums assured and premiums separately, on the N'.F.C 4% bases,
using cx)ntinuous factors. Ax and ax. Limited payment policies provide for a proportionate paid-up
policy in the event of discontinuance of premium payment aft«r five years and were valued on the
N.F.C 4*7 bases. Term policies were .-ilso valued on the N.F.C i% bases. Negative values were
excluded, and it is believed the liens included in the assets arc in every case less than the reserve
maintained. The mortality on the older section of policies (prior to Xov. 1. 1907) exceeds the expected
by the N.F.C. table. A special reserve of $53,000 has accordingly been set aside to provide for future
extra mortality.

As respects the Sickness Department:—The valuation was made at ages attained, benefits and pre-
miums separately, and on the bases of the Manchester Unity Experience with interest at 3^%.

The age attained for valuation purposes was the office age plus one-half year.
The whole of the provision for expenses was reserved in the valuation, but until the membership

increases the present provision lor expenses is inadequate.

V.4LLATION SrMM,\RIES

(a) Mortuary DcpartTnent

Description of Certificates
•Sum

Assured
Monthly
Premiums

Present value of

Sum
Assured

Net
Reserve

Whole Life:—
Issued prior to Nov. 1. 1907
Issued since Nov. 1, 1907...

Paid-up policies
Term to age 65
Term to age 70
20 Payment Life
."10 Pa>-ment Life
Reserve for extra mortality.

.

Totals.

3,829.
2,528,

191,

127,

302,
114,

14,555 68

3.519 54

222 25
712 45
201 33

5 61

2,129,993
905, 669
159,503
19.394
68,780
30,355
1,036

1.721,.340
662,928

14,444
58,380
29,012

7,098,417 2.487,082

408,653
242,741
1,59..503

4.950
10.400
1,343

58
53,000

(b) Sickness Department

Number of members, 983; annual premiums, $6,813.72; present value of benefits, $128,215; present
value of premiuiris $115,856; net reserve, $12, .3,59.

Valuation Balance Sheets

<a) Mortuary Department

Funds applic^able to benefits
Present value of future premiums.

$ 964,.579 10

. 2,487,082 00

Liabilities

Present value of benefits $3,314.730 00

Special reserve to cover future exces
mortality.

Outstanding claims.
Surplus

Total % 3,451,661 10

Degree of solv

,53,000 00
23,514 87

60,416 23

$ 3,4.51,661 10

101 8%.

Assets
Funds applicable to benefits
Present value of future premiums.

(6) Sickness Department
Liabilities

16,330 64 Present value of benefits $ 128,215 00

115,856 00 .Surplus 3,97164

Total S 132,186 64 $ 132,186 64

The .\ctuary certifies, in respect of each fund, that in his opinion the assets applicable to benefits,
together with the future contributions of members according to the scale in force at date of valuation,
are sufficient to provide for the payment at maturity of all obligations of the fund without deduction or
abatement.
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Bonds and debentures

—

Held Sor Beneficiary Fund.

Governments—
Canada, 1931. 5 p.c

Canada. 19.37, 5 p.c

Canada, 1937, 5J p.c

Canada, 1933, 5J p.c

Canada, 1934,5} p.c

Nova Scotia 1922, 3 p.c .

Ontario, 1936, 6 p.c

Cities—
New Brunswick— St. John, 1937, 4 p.(

Nova Scotia—
Sydnev, 1932. 4 p.c

Sydney, 1933, 4 p.c

Sydney, 1934, 4 p.c

Ontario—
Kingston, 1928. 4} p.c.

Toronto, 1948, 6 p.c. .

.

Windsor, 1923, 4 p.c

Windsor. 19.50, 5J p.c

Windsor. 1949. 5J p.c

Windsor. 1940. 5 j p.c

Windsor. 1939. SJ p.c

Windsor, 1938, 5} p.c
Windisor, 1935. 5} p.c

Windsor, 1932, 5J p.c

.Schedule C

Quebec—Lachine, 1954, 5 p.c

Towns—
Nora Scotia—Glace Bay, 1935, 6 p.c.

Ontario—
Sandwich, 1924, 5J p.c

Sandwich, 1951, 6J p.c

Waterloo, 1929, 4J p.c
Waterloo, 1939, 4J p.c

Quebec—
Maisonneuve, 1952, 5 p.c
Maisonneuve, 1953, 5 p.c

Maisonneuve, 1954, 5 p.c
Maisonneuve. 1930. 5$ p.c '.

.

Thetford Mines, 1941. 6 p.c

Toivnships, Districts or Municipalities—
Manitoba—East KUdonan, 1940, 6 p.c.

Ontario—
Barton, 1932, 4 J p.c

Grantham. 1930, 6 p.c

Mersea. 19,30, 5 p.c
North Clrimsbv, 1925, 4} p.c

Roitiney, 1924, 5 p.c

.Sandwich East. 1926, 5 p.c
Scarboro, 19.34. 4} p.c

Stamtoril. 19,30. 5 p.c

Stamford. 1939. 5 p.c

York. 1940. 6 p.c

York. 1943, 6 p.c

York, 1944. 6 p.c

Counties—
Ontario—
Bruce. 1928, 4i p.c
Halton, 1935, 5 p.c
Halton. 1922. 4 p.c

HaslinRs, 19.30. 5 p.c
Perth. 1925, 5 p.c

Railways—
Ontario West Shore Electric Ry. (Gteed by Ashfield)

1938, 5 p.c

Ontario West Shore Electric Ry., (G'teed by Huron)
1938, 5 p.c

r value
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Schedule C—Concluded

Bonds and debentures

—

Concluded
Held for Beneficiary Fund—Concluded Par value Book value Market value

Miscellaneous—
Essex Border Utilities Commissi
Essex Border Utilities Commiss
Essex Border Utilities Commissi
Essex Border Utilities Comm
Essex Border Utilities Commiss:

ion, 1937, 6 p.c $ 4.000 00 $ 3,618 60 $ 3,960 00

on, 1938, 6p.c 4,500 00 4,056 70 4,4.55 00
ion, 1939, 6 p.c 4,500 00 4,043 25 4,455 00
on, 1941, 6 p.c 5,000 00 4,466 12 4,950 00
on, 1942, 6 p.c 2,000 00 1,78165 1,98000

$ 710,975 02 $ 690,545 14 $ 684,075 51

Held for Sick Benefit Fund. (On deposit with Receiver General)

Dora.of Canada, 1937, 5 p.c S 5,000 00 $ 4,828 07 $ 5,200 00

T«-p. otEast Xissouri, Ont.. 1922 to 1927, 4p.c 7,714 51 7,62110 7,328 78

$ 12,714 51 S 12,449 17 t 12,528 78

723.689 53 $ 702,994 31 S 696,604 29

Schedule E
Cash—

Beneficiary Fund—
La Banqup d'Hochelaga, Montreal, Que
Standard Bank. Montreal, Que
Dominion Bank, Windsor, Ont
Remittances in transit from Head OfiSce to Dominion Bank, Windsor, Ont.
Cash at Head Office

General Fund—
Cash at Head Office

Cash with Grand Trustee.

Sick Benefit Fund—
Dominion Bank, Windsor, Ont
Standard Bank, Montreal, Que
Remittances in transit ^rom Head Office to Dominion Bank, Windsor, Ont.

s
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Statement fob the Year ekdisg December 31, 1921

High Chief Ranger, Thos. H. Cannon—Vice High Chief Ranger, Simeon Viger—High Secre-

tary, Thos. F. McDonald—Canadian Agent, Michael F. Mogan, Toronto, Ont.

—

H^ Office, 30 N. La Salle St., Chicago, 111.—Directors, Juurs A. Coller, John E.
Stephan, Michael F. Mogan, Leo J. Winiecki, John A. Hep.zog, Thos. E. Greene,
C. E. Ouvier, W. H. Meuser, P. E. Callaghan, H. T. Attermeier.

(Organized and Incorporated Xlay 24, 188.3. Commenced business >Iay 24. ISS.'?. Commenced business

in Canada under Provincial licen.ses—Quebec. Aug. 14. 1888; Ontario, .\pril 13, 1890; Manitoba, Dec.
20,1891: New Brunswick, Fob. 10, 1890; British Columbia. Oct. 7, 1902; Alberta. May 9. 1911; Sas-
katehewan. .\pril 13. 1909; N'ova Scotia, Aug. 2, 1909. Commenced business in Canada under a
Dominion license, Feb. 2, 1920'i.

ASSETS IX CANADA All Funds')

Ledger Assets

Held solely for the protection oj Lanadian Members

Market value of bonds, debentures and delx;nture stocks owned by the Society on deposit
with the Receiver General (For details sec Schedule C) $ 10, 705 00

Son-Ledger Assets

Interest accrued on bonds and debentures S 41 67

Premiumii, contributions, etc., due:

—

Mortuary Fund... S 8.712 10

General Expense Fund . 137 08
8,849 IS

Total Non-Ledger Assets S 8,890 85

Total Assets In Canada t 19.595 85

LIABILITIES IX CANADA

Mortuar.v Fund

—

Liability under contracts in force for payments not due ''Reserve) % 6.597,461 00

Liability for payments due under contracts

—

Issued Issued
before after
license license

Adjusted but unpaid . S 442 85 $
Unadjusted 69.000 00 1.000 00

9.442 83 $ 1. 000 00

Tot»l UsbiUtles in Canada I 6.667.903 8a

INCOME IN CANADA

Mortuarv Fund

—

Premiums.. S 437,524 01

General Expense Fund

—

From members, special assessments .
- 29,697 00

Total Income In Canada I 467, 221 01
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DISBURSEMENTS IN CANADA
Mortuary Fund

—

Death claims $ 384,984 32
General Expense Fund

—

Head office expenses:—Directors' fees, $886; travelling expenses, $2,055.90..$ 2,941 90
Agency and organization expenses:—Coininissions 2,212 50

All other expenses:—Medical lees, $392.75; official publication, $6,187.50. . , 6,580 25
11,734 65

Total Disbursements In Canada $ 396,718 97

EXHIBIT CiF MORTUARY CERTIFICATES IN CANADA (Issued since date of license)

Classification
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Catholic Order of Foresters-

SfHEDlLE C

Bonds and debentures on deposit with Receiver General-

Province of Alberta, 1923, 4} p.i

Province of Alberta, 1925, 5 p.c

Par valuo

$ 10.000 00

rki-t value

10.200 00
505 UO

$ 10,500 00 % 10.705 00

Geneii.\l BrsixEs.s St.\temext roR the \t\H e.vdi.vg December 31. 1921
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EXHIBIT OF CERTIFICATES

In force af beginning of year.
Written
Increased

Xumbpr Amount
161.008 t 160,534,250

7,030 6,062,000
79,500

Totals 168,038 t 166,675,750

niin:itetl by-
Death
Lapse
Decrease. .

.

1,594 t
5,857

1,683,.500
5,392,750

10,000

Total terminated. 7,451 S 7,086,250

In force at end of year 160,587 S 159,589,500

SUMMARY OF TIJE REPORT OF THE ACTUARY

miule in accordance with the requirements of Section 112 of the Insurance Act, 1917 ( 1919 .\mendment
affecting Friendly Societies).

The Report was made by Mr. C. W. Jackson, of New Y'ork City, Fellow of the Actuarial Society of
America, and Associate of the Institute of Actuaries of Great Britain.

Mortuary Fund

The rates paid by members up to January I. 1913, were insufficient to provide the benefits granted.
On the said date N.F.C. 4% rates became effective for new members, but were applied to existing mem-
bers as at original age at entry. The funds in respect of these two sections of the membership have been
separated and are being kept separate. By reason of the low rates paid by members before January 1,

1913, the fund accumulated to their credit shows a large deficiency. This will be referred to more parti-
cularly hereinafter.

The mortality experienced since 1913, in comparison with the N'.F.C. Table was favourable in respect
of the members admitted since that date, notwithstanding the heavy influenza claims; but in respect of
earlier entrants it has been unfavourable, except in 1921 when the ratio of actual deaths to N.F.C. expected
fell to 93-2ft.

The interest earned during 1921 on the mean ledger assets was 518%.
As above stated, the rates being paid by members admitted since January 1, 1913, are N.F.C. 4%.

andin view of the mortality experienced by these members and the rate of interest earned, the said bases
are deemed safe and appropriate for valuation.

In respect of the members admitted prior to January 1, 1913. the funds being known to be deficient,
it was not thought worth while to attempt to determine accurately the amount of the deficiency on
appropriate bases, especially as a scheme for placing this section of the business on a sound footing is being
prepared. And therefore, for present purposes, this section of the business was also valued on the N.F.C.
i% bases.

No benefits are allowed in event of discontinuance of premium payments.
As the premiums valued are the net premiums according to the bases used in valuing the benefits,

no negative reserves were disclosed in the valuation. Provision was made for payment of claims imme-,
diately on maturity and for payment of premiums monthly,

V.\LUATioN Summary (Whole Society) as at December 31, 1921

Description of Certificates
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Vaication Balance Shects—Conc/uded

B. Business issued prior to Jan. I, 1913, Whole Society

Assets Liabilities

Share in assets $8,493.013 07 Present value of benefits »oO, 401.776 00
Present value of future contributions 21,608.978 00 Matured liabilities 34,392 86
Deficiency 20.334,177 79

Total $50,436.168 86 Total $.50,436,168 86

Degree of solvency of this section of the business on the valuation bases used , 59 6.S'r • -V readjustment
is to become effective July 1. 1922. which the Society anticipates will effect solvency. The readjustment
provides for rerating members of this class as at age attained according to American Kxperience V'c net
rates, the assets available being applied to reduce the full rates which would otherwise l>e required, the
maximum reductions being made at advanced ages. Under this arrangement, the maximum monthly
rate at ages 61 and over has been fixed at $4.80. the soile of reductions being arbitrarily graded down to
5 cents monthlj* at the younger ages.

The above relates to the business of the Society as a wh9le. Valuations were made in respect of the
Canadian business as follows:

—

A'aLUATION- SlMMARIES

Description of Certificates
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THE COMMERCIAL TRAVELLERS MUTUAL BENEFIT SOCIETY

Statement fob the Year ent)in'g December 31, 1921

President, Chas. S. Parsons—Vice-President, Sam M. Sterung—Secretary and Manager,
Richard Ivens—Treasurer, S. R. Wickett—Head Office, 51 Yonge St., Toronto

—

Directors, Robt. Forbes, W. J. Sykes, Robt. Maxwell, Jno. Burns, E. Fielding,

Jno. Cdrtis, H. L. Wlllmot, L. R. Arnett, A. J. Tipping.

(Organized 1S81. Incorporated January 27, 1S.S2 under the provisions of the Revised Statutes of Ontario,

1877, chap. 167. Commenced business July, 1881.)

SUMMARY BAL.^XCE SHEET

Assets

Total ledger assets
Add excess of total market value of

ledger assets over total book
value

Total ledger assets taken at market
» value $

Non-ledger assets

%
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ASSETS-ConcJudoi

Son-Lc4g(T Assets
Interest or dividends accrued on

—

Mortgages '

Bonds and debentures
Premium notes, policy loans and liens

12 GEORGE V, A. 1922

—CoriUtiiud

Ml .10

2.039 50
884 27

Not premiums due and uncollected, and deferred (renewal).

Total Non-Ledger Assets % 3,517 73

Total Assets S 224, 676 39

LIABILITIES

Net liability under assurance, annuity, and supplementary contracts in force for payments
not due. dependent on life, disability or any other contingency or on a term certain [Ste

Valuation Summary) S
Net liability for unadjusted payments due under contracts:—Death losses

Received from policyholders in advance:—Annual premiums. $46; assessments. $431.30. . .

.

200.929 00
4.000 00

477 30

Total UabUlties.

IN( OME
Assurance premiums, renewal $

Gross interest or dividends on

—

Morteages $ 2.228 76

Bonds and debentures (less $ti0.06 paid for accrued interest on bonds
acquired during year) 8.601 47

Premium notes, policy loans and liens 935 61

Bank balance 359 10

Income from all other sources:—Annuals. $3,716; applications, $590; exchange, $86.40

Total Income $

12.124 94
4.392 40

DISBURSEMENTS
In respect of assurance contracts:

—

Death claims—Amount assured $

Tajes. licenses and fees (including taxes on investments but excluding taxes on real estate).

.

•Head office expenses:—Salaries. $2,900; auditors' fees. $125; rents, $660; actuary. $100;

commission. $(>06 _ •

All other expenses:—Advertising. $145.40; express, telegrams and telephones. $67.95; medical
fees. $30; postage. $309; printing and stationery, $318.01; fire insurance, $9.20; sundries,

$343.41

Gross loss on sale of ledger assets:—Bonds

.800 00
79 18.

.222 97

.267 29

Total DlsbursemenU » 40,760 44

EXHIBIT OF POLICIES
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SLMMAHV OK THE REPORT OF THE ACTLARY

- made in accordance with the requirements of Section 112 of the Insurance Act. 1917 1 1919 Amemlment
aflfecting Friendly Societies).

The report was made by Mr. L. K. File of Toronto, Fellow of the Institute of Actuaries of Great
Britain, and Fellow of the Actuarial Society of America.

The certificates of the Society provide for payment of the sum assured at death only. Xo surrender
values are given.

The valuation was made at age attained as at December 31, 1921, the sums assured and the premiums
applicable to mortuary purposes being valued separately. The valuation bases used were Canada Life

Ultimate Table with iY'c interest.

During the year 1921 the rate of interest earned on the mean net ledger assets was 6-27%, showing a
margin of more than one and three-fourths per cent over the rate used in the valuation.

An investigation was made into the mortality experienced by the Society during the last six years
which shows that there has been a steady and well-marked improvement, resulting in a slight profit in

the year 1920, with a slight loss in 1921

.

The Valuation Balance Sheet prepared by the Actuary is as follows:

—

Assets LiabilitUs

Present value of mortuary bene-
fits $

Other liabilities:

—

Death losses not yet settled. .

.

Premiums and assessments
paid in advance

Surplus

S

Funds applicable to moriuarv bene-
fits $ 224.676 39

Present value of future contributions
appliraliU- to benefits 592.656 00

793,585 00

4,000 00

477 30
19,270 09

I 817,332 39

The Actuary certifies that in his opinion the Funds applicable to Mortuary Benefits as at Dec. 31,
1921. together with the premiums, dues and other contributions to be thereafter received from members in

accordance with the scale in force at the said date, are sufficient to provide for the p.iynient ^it maturity
of all the Mortuary obligations of the Society without deduction or abatement.

Valuation Summary

Age attained, Dec. 31, 1921
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Schedule C

Bonds and debentures

—

Par value Book value Market value

Dom. of Canada. 1934. 5} p.c % 66.000 00 $ 64,752 18 $ 65,340 00
City of Toronto Junction, Ont., 1943, 4 and 4} p.c 10,000 00 8,275 58 8,500 00
Canadian Northern Pacific Ry., (G'tccd by British

Columbia), 1950. 4 p.c 39,176 60 27,382 71 28,207 20
Canadian Xorthern Pacific Ry., (G'tced by British

Columbia 1. 1950. 4) p.c 4,866 66 3,793 27 3,942 00
Canadian Northern Western Ry., (G'teed by Alberta)

1942.45P.C 29,19999 21,209 63 23,943 99
Pacific Great Eastern Ry., (G'teed by British Co-

lumbia), 1942, 4i p.c 24,333 33 18,749 24 19,466 66

$ 173,576 61 t 144,162 61 $ 149,399 85
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THE INDEPENDENT ORDER OF FORESTERS

Statement for the Year END^^fG December 31, 1921

President, W. H. Hunter, B.A.—Vice-President, F. E. Hand—Secretary, G. E. Bailey—
Treasurer, G. R. Cottrelle—Actuary, S. H. Pipe, F.A.S., A.I.A.—Head Office, Toronto,

Ont.—Directors, V. Morin, J. D. Clark, M. N. Cockburn. J. M. Baum, Dr. C. B.
Dickson.

(Originally incorporated under chap. 167 of the Revised Statutes of Ontario, 1877. Subsequently incor-

porated by an Act of Parliament of the Dominion of Canada, 52 Vic, chap. 104. Assented to May 2

,

1889. Licensed to transact business in Canada, May 1, 1896.)

SUMMARY BALANCE SHEET BY FUNDS
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ASSETS (All Funds)

Ledger Aescit

Book value of real estate, unencumbered, held by the Society (For dttailt, tee Schedule A).i 1 .207,230 34
Mortgage loans on real estate, first liens 3.516.586 24
Loans secured by bonds, stocks or other marketable collaterals (for details tee Schedule B) 4, 036. 243 09
Amount of loans as above on which interest has been overdue for one year or more previous

to statement, J608,062.72.
Loans to members secured by the Society's policies in force, the ro^rve on each policy

being in excess of all indebtedness 21 . 860. 540 00
Book value of bonds, debentures and debenture stocks owned by the Society {For details

see Schedule C) 13,417.158 89
Book value of stocks owned by the Society {For details see Schedule D) 553, iy2 44
Cash in banks {For details see Schedule E) 584,690 88
All other ledger assets 27, 082 89

Total Ledger Assets $45,202,724 77
Deduct excess of total book value of real estate, bonds, debentures and stocks over total

market value and $4,000 on account of collateral loans 1,883,439 41

Total ledger assets taken at market value i $43,319,285 36

Non-Ledger Assets

Interest, dividends and rents, due and accrued:— Due Accrued
Interest or dividends on

—

Mortgages $ 141,824 98 $ 54,303 76
Collateral loans 16,327 34 1,577 87
Bonds and debentures 168,630 50 106,431 94
Premium notes, policy loans and liens 107,278 00

Total interest $326,782 82 $269,59157
Rents 1,062 75

Total interest, dividends and runts, due and accrued$ 327,845 57 $ 269,591 57

$
Premiums, contributions, etc., due:

—

Mortuarj- Fund $ 31,292 43
Sickness Fund 2,745 30

34,037 73

Total Non-Ledger Assets $ 631,474 87

Total Assets $43,950,760 2i

LIABILITIES
Mortuary Fund

—

Liability under contracts in force for payments not due (Reserve) $42, 128,649 00
Liability for payments due under contracts:^

In Canada Out of Canada
Adjusted but unpaid—Death claims. $ 3,650 52 $ 10,185 41

Old age claims 100 00
Unadjusted—Death claims 57, 638 43 47, 452 07

Old age claims 6,650 00 8,750 00
Resisted—Death claims 1,000 00 3,000 00

Totals $ 69,038 95 $ 69,387 48
138,426 43

Provision for unreported claims 142, 402 54
Premiums received in advance 15, 481 43
Borrowed money 100,000 00
Interest accrued on borrowed money 66 66
Reser\-e for Investment Fluctuation 600,000 00

Sickness Fund

—

Liability under contracts in force for payments not due (Reserve) $
Liability for payments due under contracts:—

In Canada Out of Canada
Adjusted but unpaid—Sickness claims$ 1 , 142 86 $ 499 87

Funeral claims 50 00
L'nadjusted—Sickness claim 5,655 49 2,544 83

Funeral claims 550 00 27176

$43, 125.026 06

Totals $ 7,398 35 $ 3,316 46
10,714 81

Provision for unreported claims 34, 129 76
Premiums received in advance 770 32

•See Summarj- of the Report of the Actuarj-—Sickness Fund.
45,614 89
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LIABILITIES—rondarffd

General expenses

—

Salaries, rents and office expenses, due and accrued $ 3.264 8.S

Other items due and accrued—Medical examiners' fees 4. 377 86
$ 7.642 74

Total LtabUities $43,178,283

INCOME
Mortuary Kund—

Premiums; In Canada. $1,168,402.08; out of Canada, $1,917,168.61 $ 3,08.5,570 69

Interest, dividends and rents 1,932,657 80

Gross profit on sale or maturity of ledger assets 7, 208 67

Special donation a/c Orphans Home 1 . 795 S3

Repayment accrued interest 1 . 188 70

Refund taxes 1, 140 97

S 5,029,562 66

Sickness Fund

—

Premiums: In Canada, $206,314.77; out of Canada, $87,381.67 $ 293,696 44

Interest, dividends and rents (92 09
294,488 53

Total Income * 5,324,051 19

DISBURSEMENTS

Mortuary Fund

—

Out of

In Canada Canada Total
Death claims $ 761,551 74 $ 1.280.768 54 $2,042,320 28

Old age benefits 532,87100 546,853 99 1.079,724 99

Disabilitv claims 46,057 95 62,312 83 108,.370 78

Expectation of life claims 20,953 48 23,606 41 44,559 89

Grants from surplus 63,917 57 95.876 37 159.793 94

Totals $1,425,351 74 $2,009,418 14 $ 3,434.769 88
$ 3,434,769 88

Sickness Fund

—

Sickness claims $166,684 00 $ 62,876 68 S 229,560 68

Funeral claims 13,755 61 4.175 60 17.93121

Totals $180.439 61 $ 67,052 28 $ 247,49189
247,491 89

Total disbursements in respect of membership certificates $ 3,682,261 77

( )rphans' grants $ 18. 025 43

Orphans' Home and Sanatoria maintenance 83,737 .39

101,762 82

General expenses

—

Head office expenses:—Salaries, $179,609.38: executive fees, $10,499.96;
auditors' fees, $4,145.00; travelling expenses, $9,812.58; rents,

$17,805.16 - $ 221,872 OS

Agencv and organization expenses:—Commissions, $164,219.70; salaries,

$94,351.05; rrganizing work and travelling expenses, $100,262.15 3.58.832 90

All other expenses:—Advertising. $4,.593.26; books and periodicals,

$1,100.15; express, telegrams and telephones, $5,079.22; legal fees,

$19,637.07; medical fees, $35,972.92; office furniture, $2,345.89;
valuation fee=. $581.64: printing and stationery, $13,380.58; inspection
and substitution of risks, $1,099.05; official publication, $21,387.64;

claims expenses, $161 .45; Insurance Department fees, $2,154.97; lodge
supplies, $371.54; Supreme Court meeting, $52,588.50; donations,
$1,914.04; miscellaneous, $2.698.80 165.066 72

745. (j1 iO

Gross loss on sale of ledger assets 1.262, 2.4 i4

Total Disbursements J 5,792,071 03
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EXHIBIT OF MORTUARY CERTIFICATES (Total Business)

Classification
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BENEFITS GRANTED UNDER SICKNESS CERTIFICATES
Regular Beneficiary Members in Sirk Benefit Department are entitled to receive three dollars per

week for first three weeks' continued illness, and five dollars per week thereafter for twenty-three weeks'
continued illness.

"Continued illness" shall be taken to mean any two periods of illness from any cause whatsoever for
which the members claim benefits when the interval between the last day of one period of illness and
the first day of the next period of illness shall not exceed twelve months, and no memVier shall be
entitled to claim benefits in this department after he shall have received twenty-six weeks' benefits for

continued illness until the expiration of at least twelve months from the illness for which he last received
benefits.

No funeral benefits are now granted.

MISCELLANEOUS STATEMENT
I. The Order carries on business in Canada, Great Britain and Ireland, Newfoundland, Ceylon, Den-
mark, Norway, and in the following states of the United States:—^Arizona, California, Colorado,
Connecticut, IDistrict of Columbia, Florida, Georgia, Illinois, Indiana, Iowa, Kansas, Kentucky,
Maine, Maryland, Massachusetts. Michigan, Minnesota, Missouri, Montana. Nebraska, Nevada,
New Hampshire, New Jersey, New York, North Dakota, Ohio, Oregon. Pennsylvania, Rhode
Island, South Dakota, Tennessee, Texas, Utah, Virginia, Vermont, Washington, West Virginia and
Wisconsin.

II. Reinstatement of members may be made upon application, with satisfactory medical report, payment
of amount due, and approval of Supreme Chief Ranger, or Executive Council.

III. In cventof discontinuance of premium payment, no benefits are granted except the withdrawal equities
as provided in certain forms of certificates.

TV. Members subject to the special assessment of 1917 are entitled to grants from surplus.

SUMMARY OF THE REPORT OF THE ACTUARY
made in accordance with the requirements of Section 112 of the Insurance Act, 1917 (1919 Amendment
affecting Friendly Societies).

The Report was made by the Actuary of the Order, Mr. Sidney H. Pipe, of Toronto, Fellow of the
Actuarial .Society of America, and Associate of the Institute of Actuaries of Great Britain.

Mortuary Fund

The rate of interest earned during 1921 on the mean net ledger assets was 4-46%.
The Order's Act of Incorporation prescribes as the minimum reserve basis, the "Forester's Experience"

C18S7-1907) with 4 per cent interest. This experience takes into account profit from lapses, both in the
premium valued and in the valuation factors.

Previous to 1921 the Order issued one form of policy providing: (a) the face amount at death before
age 70; (h) 70 per cent thereof in full settlement in ex'ent of total and permanent disability before age 70,

payable in three annual instalments of 30 per cent, 20 per cent, and 20 per cent ; (c) 70 per cent of the face
amount assured in one sum as an old age benefit at age 70 or later. No surrender values or loan privileges
were given. A few Endowment -Assurances issued years ago are in force.

These policies were valued on the above bases, and in addition a special reserve of $600,000 was pro-
vided for. A further check valuation was made on the basis of the Order's 1912 to 1915 experience,
excluding the calendar year of issue and the three following years, without lapse, and at i% annual interest.
This experience provides for heavier mortality than the "Foresters" Experience", (1887-1907), and was
slightly modified at the younger ages, the modification tending to increase the stringency of the valuation.
This valuation brought out a reserve about $390,000 less than the reser\'e required by the Act of Incorpora-
tion together with the $600,000 special reserve maintained.

Toward the end of 1921 the Order began to issue policies with provision for cash values and automatic
premium loans, namely: 20 Payment Life, with and without disability benefits, and Endowment Assur-
ances payable at age 70 with disability benefits. New plans were also made available to "pre 1899"
members in exchange for their old policies subject to increasing 'iens. These plans are (a) Endowment
assurance maturing at age 70 or at the end of 20 years whichever is the greater term, with premiums
in all cases ceasing at age 70, (the original plan provides for continued payment of premiums if old age
benefit is not accepted) and containing surrender value and automatic premium loan provision; (6)Term
policy to age 70. Up to April 6, 1922, over 1.000 members had taken advantage of the exchange privilege.

"These new policies were all valued on the 1912 to 1915 Experience, 4%, above referred to, provision
being made on the same bases for excess guarantees.

VALU.tTION SCMM.\RY
Number Amount

of Policies Assured Reserve
Life and Limited Payment Life 173,087 $ 169,006,073 $ 41,779,850
Endowment .\ssurance 547 639,813 347,532
Term to age 70 20 12,189 123

173,654 $169,658,075 $42,127,505

Present value of instalment death claims 1, 144

Special reserve 600, 000

Total reserve maintained.-Mortuary Fund $ 42,728,649
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The Actuary certifies that the reserve shown above, together with the net premiums to be received
hereafter by the Order, according to the basis laid down in the Order's Act of Incorporation, being the
Independent Order of Foresters' Consolidated Act, 2-3 George V. (Canada) Cha_p. 113 and amendment
thereto, are sufficient to provide for the paynujnt at maturity of all the obligations of the Order under
its policy contracts, without deduction or abatement.

The Order may cancel any sickness contract upon giving thirty days' notice to the member, and,
therefore, the Order deems that the accumulated funds less accrued liabilities is in the nature of surplus

in this Department. The net surplus fund as at December 31, 1921 was $r22..S23.

Real estates
British Columbia—

New Westminster. Lots 2109, 2889, 3124
Manitoba—

Brandon, Lotsl, 2, 3, 4, Block 79
Ontario—

Oakville. I.O.F. Orphans' Home
Toronto, I.O.F. Temple Building

Quebec—
Quebec, 10.5 Mountain Hill

California—
Los Angeles, Lopez Sanatorium
Los Angeles. 951 So. Olive St

Xcw York—
Rainbow Lake. Rainbow Sanatorium. .

.

Actual cost
and

book value
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Schedule C"

Bonds and debentures

—

Pur value
Governments—
Canada, 1930/1950. 35 p.e $ 9S,S42 00

•Canada, 1931, 5 p.c 104,000 00

Canada. 1933, h\ p.c 4.50,000 00

Canada. 1934, 55 p.c 435,000 00
British Columbia, 1939. 5 p.c 100,000 00

Manitoba, 1941, 6 p.c 75,000 00
NovaSeotia, 1945, 3J p.c 125.073 .33

Ontiirio, 1939, 4 p.c 40,000 00
Ontario, 1930, 6 p.c 75.000 00
Ontario. 1943. 6 p.c 44,000 00
Ontario. 1922 to 1944. 4 p.c 20. 631 91

United Kingdom of Great Britain and Ireland, 1937,
5Jp.c... 200.000 00

Queensland, 1950,35 p.c 48,666 66

South Australia, 1916 1926, 3 p.c 24,333 33

Victoria, after 1927, 3 p.c 33,825 74

United States of .\meriea, 1928, 4} p.c 5.000 00
United States of .\meriea, 1923,4Jp..c 5,000 00

Book value Market value

Ciiies—
Alherta—
Calgary, 1941,41 p.c.

Calgarv. 1942, 45 p.c.

.

Calgarv, 1933, 5 p.c
Caltrarv, 1943, 5 p.c
Kdmonton. 1923 to 1927, 4| p.c
Edmonton, 1949, 45 p.c
Lcthbridge. 1922 to 1927, 5 p.c
Lethbri.lge, 1922 to 1947, 5 p.c
Strathoona, 19.39, 45 p.c

British Columbia—
Kamloops, 19.34. 5 p.c
Vancouver. 1945. 4 p.c
Victoria. 1962. 41 p.c
Victoria. 1940-1941, 55 p.c
Victoria, 194.3-1945. 6 p.c

Manitohn—
Brandon, 19.36. 45 p.c
Brandon. 1937, 45 p.c
Brandon, 19.50. 55 p.o
Brandon. 1943. 6 p.c
St. Boniface 1944. 5 p.c
Winnipeg, 1950, 6 p.c

Ontario—
Fort William, 1944, 5 p.c
Kitchener, 1922 to 1936, 45 p.c
Ottawa, 1929, 5 p.c
Ottawa, 1934, 5 p.c
Ottawa, 1935, 5 p.c
Ottawa, 1945, 5 p.c
Port .•\rthur, 1933. 5 p.c
Sault Ste. Marie, 1929, 5 p.c
.'^ault Ste. Marie, 1933, 5 p.c
Toronto, 1948, 45 p.c
Toronto, 1940, 6 p.c.

Toronto, 19.50, 6 p.c

Toronto, 1944, 6 p.c
Toronto. 1948.4 p.c

Toronto Junction. 1943, 4 and 45 p.c..
Windsor, 1929-1930. 55 p.c
Windsor. 1944-1948. 55 p.c

Prince Edxeard Island—
Charlottetown, 1923. 4 p.c
Charlottetown, 192S, 4 p.c

Quebec—
Montreal. 19.52-19.53. 45 p.c
Montreal, 1951, 1952 and 1953, 45 p.c.
Quebec, 1963, 4'. p.c

89,946 22
102,025 00
450,000 00
432,600 00
93,9,S0 00
73,1.57 50
96.525 .34

35,9.56 08
73,800 00
43,120 00
20,631 91

202,460 64
44,5.30 00
22,873 67
29,638 48
5.000 00
5,000 00

64,247 .30

102,960 00
4.54,,500 00
4.30,6.50 00
97,000 00
77,2.50 00
82,,548 40
32,400 00
77,2.50 00
45,760 00
17,330 80

202.000 00
26.766 66
19,223 .34

21,310 22
5, 100 00
5,2.50 00

% 1,8.84,372 97 $ 1,821,244 84 $ 1,761,546 72

2,433 33 S
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Bonilsand debentures— Cond'nucd

Cities—C' ncluded
S(ii<katrhiu-an-—
Moosejaw, 1922 to 1956. 5 p.c.

.

Prince Albert, 1964, 1 to 6 p.c.

Book value Mniket value

$ 44,842 73 i 41.290 53 $
26.265 50 23,108 08

37. 667 90
11.294 16

S 974.428 96 t 949.428 85

Towns—
Alberta—ned Deer, 1922 to 1938. 6 p.c $

Ontario—
Kenora. 1936. 55 p.c

Oshawa. 1922 to 193S. 4i p.c
Oahawa. 1922 to 1928. 5 p.c

Quebec—Buckingham. 1938. 5 p.c

Sasknichrwan—
Indian Head, 1923-1943, 6 p.c

Wolseley , 1922 to 1924, 5S p.c

14,766 45 t 14,103 14 t 13,732 80

Townships, Dislriclx or ^^unicipalUif!>—Mnnitoba—
Greater Winnipec Water District, 1951, 6 p.c. .

.

St. .Vndrews, 1940-1941, 55 p.c

Loann on Parochial and other Public Rates—Quebec—
Baic St. Paul, 1922 to 1960, 5 p.c

St. Gabriel de Brandon , 1922 to 1961 . 5 p.c

25.000 00
2.940 29
4.550 29

25.000 00

44,099 37
4,837 91

24,881 91

2,704 65
4,119 6.5

23,500 00

41,999 40

4,530 12

23.250 00
2.705 07

4,413 79

22. 2.'J0 00

40..571 42

4,692 78

Counties—Ontario—
Grey. 1941, 6 p.c

Prescott and Russell. 1927 to 1039. SJ p.c
Welland. 192S-1930, 6 p.c

121.194 31 t 116.138 87 $ 111.615 86

50.000 00 S
12.558 39

47.665 00 $

11.422 86
SL-VIO 00

10,925 80

62,558 39 S 59.087 86 $ 62,425 80

25,000 00
26,000 00
28.000 00

24.312 .50

24.292 80

28.000 00

25.7.'iO 00

25,220 00
2-8..560 00

119.459 58

48.645 41

76.605 30 $

113.220 92 S
45,097 16

158.318 08 $

112.292 00
42..321 50

154.613 50

Schools—
A Ibrria—
Edmonton. R.C. 1922. 6 p.c $ 5,000 00
Kdmonton. R.C. 1923. 6 p.c 4.000 00
Edmonton. R.C, 192', 6 p.c 5,000 00
Edmonton, R.C, 1926, 6 p.c 5,000 00
Edmonton, R.C, 1928. 6 p.c 5,000 00
Edmonton, R.C. 1929. 6 p.c 3.000 00
Edmonton. R.C. 1930-1933. 6 p.c 20.000 00
Edmonton, R.C, 1935, 6 p.c 4.000 00
Edmonton. R.C. 1937-1938. 6 p.c 10.000 00
Edmonton. R.C. 1910. p.c 4.000 00
Edmonton, R.C, 1941, 6 p.c 5.000 00
Edmonton. R.C. 1912. ft p.c 4,000 00
Edmonton, R.C. 1943. 6 p.c 5.000 00
Edmonton. R.C. 1944, 6 p.c 1.000 00

Ontario—
Ottawa. R.C. 1939. 4 J p.c 25.000 00
Ottawa. R.C, 1925,45 p.c 3,800 00
Ottawa, R.C, 1927,45 pc 4,200 00
Ottawa, R.C, 1929,45 p.c 4,600 00
Ottawa, R.C, 1931,45 pc 4,900 00
Ottawa, R.C, 1933.45 pc 5.400 00
Ottawa. R.C, 1935.45 p.c 6.000 00
Toronto. R.C. 1940.55 pc 15,000 00

guchoc—Quebec. R.C. 1953, 5 p.c 50.000 00

Saskatchcu^an—
Farrerdale. 1922 to 1926. 75 p.c 884 14

Wallasey. 1922 to 1926. 75 p.c 471 .52

Woodrtjok. W22 to 1926. 75 p.c 884 14

4,950 00
4,000 00
4,950 00
4,950 00
4,950 00
3.000 00
19.900 00
4.000 00
10.000 00
4.000 00
5.000 00
4.000 00
5.000 00
1.000 00

19.027 80

23.724 57

13,681 50

41,995 00

4,9.tO 00

3.9f.0 00
4.9.')0 00
4.900 00
4.S00 00
2..s.'0 00

18. WX) 00

3. MO OO
9.0.V) 00

3,600 00
4.1.'>0 00

3. SCO 00
4,4."iO 00

890 00

19.750 00

14.100 00

44.000 00

884 14

471 52
884 14

884 14

471 52

884 14

% 201.139 80 $ 180.368 37 S 179.8.52 80



I

LIFE INSURANCE COMPANIES 547

SESSIONAL PAPER No. 8

TnE Independent Oiider of Foresters—Conlinued

Schedule C—Concluded

Bonds and debentures

—

Concluded Par value Book value Market value
Railways—
Barcelona Traction, Light & Power Co., Ltd., SJ p.c., 1 t

TnoomeBonds S 105,937 101 $403,14800l$ 10,593 71

Barcelona Traction, Light and Power Co., Ltd., 1974, f |

5', p.c 486,RP6 67) I 175,200 00
Chesapeake & Ohio Rv., 1930, 4« p.c 10,000 00 7,000 00 8,700 00
Dominion Traction & Lighting Co., Ltd., 1943, 5 p.c. 494,000 00 419,217 00 419,900 00
Grand Trunk Pacific Rv. (g'teed by Dom. of Canada),

1962,4p.c " 338,2.5000 2.53,62240 270,604 80

Michigan United Rvs., 1936, 5 p.c 3,974,000 00 3,1.50,766 95 2,384,400 00

Norfolk and Portsmouth Traction Co., 1936, 5 p.c 467,000 00 402,434 22 3.50.2.50 00
St. Louis—San Francisco Ry. Co., 1950, 4 p.c 26,2.50 00 14,437 50 18,900 00
Windsor, Essex & Lake Shore Rapid Ry. Co., 1953, 5

p.c 240,000 00 234,336 27 144,000 00
Windsor, Kssex & Lake Shore Rapid Ry. Co., 1930-

1936, 6p.c 36,000 00 34,200 00 34,200 00

$6,178,109 77 $4,919,162 34 $3,816,748 51

Afisccllancous—
Andrews Manufacturing Co., 1933, 6 p.c $ 394,000 00 $ .394,000 00 $ 354,600 00
Buffalo Realty Co., 1P22, 6 p.c 19,600 00 18,600 00 19,600 00
Canadian Realty Coron., Ltd.. 1922 to 1949, 6 p.c 220,000 00 220,000 00 217,800 00
Chicoufimi Waterand KlectricCo., 1932, 5p.c 100,000 00 82,000 00 83,000 00
Credit Society of Fstate Owners in the Danish Insular

Diocese, by drawing, 4 p.c .38, .505 60 35,705 38 35,810 21
Cutler Mail Chute Co., 1936, 5 and 6 p.c 296,700 00 296.450 00 296,700 00
Cutler Mail Chute Co., 6 p.c. Income Debentures 8,300 00 8,300 00 6,225 00
Dominion Iron and Steel Co., Ltd., 1929, 5 p.c 70,000 00 64,750 00 58,10000
Hydro Klcctric Power Comm. of Ontario (g'teed by

On(.irio\ 1060. 4' p.c .50.000 00 38,000 00 41,000 00
International Milling Co., 1930, 6 p.c 50,000 00 49,705 10 46,000 00
Kenilworth Co., 1922 to 1934. 6 p.c 185,000 00 185,000 00 185,000 00
Linton .\partments, Ltd., 1932, 5 p.c 86,000 00 86,000 00 73,100 00.
National Ice and Cold Storage Co. of California, 1942,

6 p.c 567,620 00 515,983 08 454,096 00
National Wood Products Co., 1925 to 1934, 6 p.c 328,000 001 427,041 33 / 170,.560 00
National Wood Products Co.. 1935 to 1939, 6 p.c 375,000 00/ \ 195,000 00
New York Steam Corpn, 1946, 8 p.c 938.000 00 785,400 00 844,200 00
New York City District Realty Corpn., 1938, 5 p.c... 1,342,000 00 1,373,186 46 805,200 00
Price Bros, and Co., Ltd.. 1940, 5 p.c 20,0.50 67 16,547 98 16,842 56
Royal Mortgage Bank of Norway, by drawing, 35 p.c. 40,003 04 34,162 90 33,202.52
Three Rivers Gas Co., 1936. 5 p.c 10,000 00 10,000 00 8,000 00
Western Timber Corpn., Ltd., 1925, 6 p.c 350 000 00 348,369 29 315,000 00

$ 5,488,779 31 $ 4,989,291 52 $ 4,259,036 29

Held for Sick Benefit Fund

TomiofOshawa, Ont., 193.5-1941, 6 p.c $ 28,833.54 $ 27,.512 75 $ 29,410 21
BufTalo Realty Co., 1st mtge., 1922, 6 p.c 95,000 00 95,000 00 95,000 00

123,8.33.54 $ 122,512 75 $ 124,410 21

$15,403.919 97 $13,417,158 89 $11,499,208 54

No. of Par value Book value Market value
Stocks— shares
Home and Poreign Security Co., Toronto. .. . 1,000 $ 100,000 00 $ 125,000 00 $ 115,000 00
Royal Bank of Canada 45 4,,500 00 6.732 78 9,045 00
Standard Bank of Canada 244 24,400 00 .50,938 00 49,776 00
Union Trust Co.,-Toronto 783 78,300 00 129,195 00 66,555 00
Chicago Suburban Gas and Electric Co. (Pre-

ferredt 1,516 151,600 00 121,280 00 45,480 00
Chicago Suburban Gas and Electric Co.

(Common) 835 83,500 00 10,020 00

8—35J*
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ScuEDULC D

—

Concluded

No. of

Storks

—

Concluded shares
Cutler Mai! Chute Co., Rochester, N.Y.

(Common) 432
Inve.slment ReRistry Limited, London, Eng.

I Preference) 1,000
Xew York Steam Corporation, Xew York 10,000

York Securities Co 60

Schedule E
Cash in banks?

—

.•standard Bank, Toronto, Ont S 367,818 70

Royal Bank, Toronto, Ont 1,874 91

First and Old Detroit National Bank, Detroit, Mich 10,75.1 43

Guaranty Trust Co., New York, N.Y 90,438 32

National City Bank, New York 38,994 16

National Bank, fjondon, England 38,544 22

Centralbanken, Norway 18,215 59

R .skilde Bank. Roskilde. Dcnm.irk 9, 860 91

B.inkof New South Wales, Melbourne, Australia .- 4,829 04

Bank of New South Wales, .\delaide, Australia 3, 359 60
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.IKW18II NATIONAL WORKEIlh;!' ALLIANCE OF AMERICA

Statement for the Year ending December 31, 1921

President, David Pinski—Vice-President, Israil Applebaum—Secretary, Meyer L. Brown—
Head Office, 153 East Broadway, New York City

—

General Executive—M. Albert,
B. A. Babitch, H. Bass, P. Brand, D. Herlich, W. Gelbard, S. Goldstein, M. Kastofp,
J. Rearson, H. Wien.

(Organized March 7. 1912. Incorporated March 29, 1912, under the Laws of New Y'ork. Commenced
business January 6, 1913. Commenced business in Canada under Provincial licenses October, 1919.

Commenced business in Canada under a Dominion license October 11, 1920.)

ASSETS IN CANADA (All Funds)

Ledger AsRete

Held solely for the Protection oj Canadian Members

Market value of bontis, debentures and debenture stocks owned by the Society, on deposit
Kith thv RecehcT GcncraX (For dilails see Schedule C) $ 10,290 00

Other Ledger Assets

Cash in Bank of Montreal, Montrpiil

Tot.al Assets in Canada

LIABILITIES IN CANADA
Mortuary Fund^

—

Liability under contracts in force for payments not due (Reserve) $ 6,255 00
Sickness Fund

—

Liability under contracts in force for payments not due (Reserve) $ 2,368 00
Liability for payments due under contracts issued after license

—

Unadjusted S 114 00
Resisted 6 00

120 00
2,488 00

Total Liabilities in Canada t 8,743 00

INCOME IN CANADA
Mortuary- Fund

—

Premiums... s .3,067 31

.Sickness Fund

—

Premiums r 2.350 .')!

General Expense Fund

—

From members.... 4,469 41

Total Income in Canada S 9,887 26

DISBl'RSEMENTS IN CANADA
Mortuary Fund

—

Surrender values S .19 56
Exchange on checks 36 65

$ 76 20
Sickness Fund

—

Sickness claims 2,469 00

Total disbursements in respect of membership certificates % 2,545 20

Cicncral Expense Fund

—

Ilpa<l office travellinc expenses $ 103 00
.^Kency and organization expenses:—Organization expenses for new branches

and district committees, $611.64; educational expenses, $205 7. 816 64
-\11 other expenses:—Advertising, $16.00; legal fees, $260.00; postage, $4.94;

printing and stationery, $33.44; official publication, $512.66 827 04

Total Disbursements in Canada
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General Business Statement for the Year ending December 31, 1921
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Jewish National Wobkebs' Aluance—Continued

EXHIBIT OF CERTIFICATES

In force at beginning of year. .

.

Written

Totals

Terminated by

—

Death
Lapse

Total terminated.

In force at end of year

Number Amount
5,70.5 $ 1.952,850
1,5.58 4fi.1,800

7,2G3 $ 2,416.650

1.-5 $ 6,250
1 . 17a 473, 700

1.492 t 479.950

5.771 t 1,936,700

SUMMAUY OF THE RETORT OF THE ACTUARY

made in accordance with the re(|uirements of Section 112 of the Insurance Act, 1917 (1919 Amendment
a£FectinK Friendly Societies).

The Report was made by Mr. Miles M. Dawson, of New York City, Fellow of the .\ctuarial Society
of America, and Fellow of the Institute of Actuaries of Great Britain.

The rate of interest earned on the mean net ledger assets of the Society during 1921 was 5-70%.

Provision is made tor expenses apart from the contribution."! to the Benefit Funds of the Society.

Mortuary Fund

The valuation was made from tables of reserves on the .\merican Experience 4*"; modified preliminary
term bases, the mean between successive terminal reserves being used. The age at entry is age nearest
birthday. The mortality experienced is within the expected by the Table used in valuation.

On discontinuance of premium payment, extended insurance for the full amount or paid-up insurance
for a reduced amount is granted, but not exceeding in value the reserve made in the valuation.

No provision is made to cover liability to reinstatement of lapsed memberships; reinstatement may
only take place with the consent of the Society.

Summary or Actuarial VAtUATioN-

Description of Certificates Amount
Assured

Whole Life •$ 1,497,600
20 Fay Life 185.750
15 Pay Life 97, 500

Extended Insurance 155,850

Totals $ 1,936,700

\merican
Experience

'

i Reserve

47,154
1,625
1.442
1.224

51,445

Assett

Fiends applicable to benefits.

.

Summary IJai«\n'ce Sheet

Liabititiet

$ 117.714 99 Reserve as above $
.\.ccrued liabilities

Surplus

$ 117,714 99 Total i

51,445 00
13.764 50 '

52,505 49

Sickness Fund

fn addition to the ordinary weekly sickness benefit payable for not more than 12 weeks in any one
year, the Society grants a special tuberculosis benefit. The valuation was based on the sickness (with

appropriate adaptations) and mortality experience of the "Workmen's Sick .ind Death Benefit Fund
of New York City'", and 4' r interest.
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Jewish National Workers' Alliance—Conditded

Summary Balance Sheet

Assets Liabilities

Funds applicable to benefits $ 34,374 Ofi Vuluo of future benefits $ 322,771 00
Value of future assessments 310,320 00 Accrued liabilities 758 00

Surplus 21,165 00

Total S 344,694 06 Total $ 344,694 06

In respect of the Mortuary Fund and the Sickness Fund, separately, the Actuary certifies that in his

opinion the reserve shown by the above valuation together with the premiums, dues and other contribu-
tions to be thereafter received from the members according to the scales in force at the date of valuation,
is sufficient to provide for the payment at maturity of all the obligations of the Fund without deduction
or abatement.

Canadian Business

Valvation Summary (Mortuary' Business).

Description of Certificates
Whole Life $
20 Pay Life
15 Pay Life
Extended Insurance

Amount
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KNIGHTS OF COLUMBUS

Statement for the Year ending Decembkk 31, 1921

President, James A. Flaherty—Vice-President, Martin H. Carmody—Secretary, Wm. J.

McGiNLKV—Head Office, 956 Chapel St., New Haven, Connecticut—Directors—John H.
Reddin, Wm. D. Dn-yer, Paul Lechi, John J. Leddy, John V. O'Neil, J. J. McGraw, Wni.
F. Fox, Joseph J. Myers, F. J. Loncrpan, Ed. Houlihan, John F. Martin, Luke E. Hart,

Win. P. Larkin, Wm. J. jVIulligan, John G. O. Dw>'er.

(.Organized March 29, 18S2. Incorporated by the General Assembly of Connecticut March 29, 1882. Com-
menced business February- 2, 1882. Commenced business in Canada under Provincial licenses:

—

Quebec, November 25, 1897; Manitoba, April 28, 1906: Alberta, Jar.uarj- 5. 1907: Saskatchewan,
June 17, 1907. Commenced business in Canada under a Dominion license April 15, 1920.)

ASSETS IN CANADA (AH Funds)

Ledger Assets

Held solely for the protection oj Canadian Members

Market value of bonds, debentures and debenture slocks owned by the Society on deposit

with the Receiver General (.Dom. of Canada, 1929, 5} p.c. par value, $10,200) t 10,404 00

Other Ledger Aisets

Amount secured by the Society's policies in force, the reserve on each policy being in excess

of all indebtedness 340 50

Cash in Home Bank of Canada, Toronto, $38,492.90; Bank of Montreal, Montreal. $29,193.53 C7, 685 43

Total I,edger .Vssets $

Non-Ledger ,l.v.^T^*

Interest on

—

Bonds and debentures
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Knights of Columbus—Continued

INCOME IN CANADA
Mortuary Fund

—

Premiums $ 85,750 67
Interest, dividends and rents 1,180 48

$ 86,931 15
General Expense Fund

—

From members $ '58,724 00
From other sources: Interest on bank balances 528 53

59,252 53

Total Inrome in Canada % 146, 183 68

DISBURSEMENTS IN CANADA
Mortuary Fund

—

Death claims $ 30, 000 00
General Expense Fund

—

Delegates to Supreme Convention Meeting, S20,508. 40; meetings ol committee, $1,572.80;
meetings of Board of Directors, $1,.597. 60; deputies travelling expenses, S4,352.44; In-
surance Department fees, $505 28, 536 24

Total Disbursements in Canada $ 58, 536 24

EXHIBIT OF MORTUARY CERTIFICATES IN CANADA
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—

CorUinutd

General Business Statement roK the Year ending December 31, 1921
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LIABILITIES

Liability under contracts in force for payments not due (Reserve) $10, 304,059 00

Total death claims 204,272 86

Salaries, rents, expenses, commissions, etc., due or accrued (estimated) 25,000 00

Total liabilities $10. 533, 331 86

EXHIBIT OF CERTIFICATES
Number Amount

of members of certificates

In force at beginning of year . 202,.3.i9 $ 217,224,510 33

Written "
. 28,877 32,118,000 00

Revived (reinstatements) . . 131 140,000 00

Totals 231,367 $249,482,510 33

Terminated by

—

Death 1,136 ? 1,229,290 00

Lapse 10,619 11,377,967 00
Adjustment of error in 1920 report .

.

109 223, 900 00

Decrease 37,49100

Total terminated 11,864 $ 12,868,648 00

In force at end of year 219,503 $236,613,862 33

SUMMARY OF THE REPORT OF THE ACTUARIES
made in accordance with the requirements of Section 112 of the Insurance Act, 1917 (1919 Amendment
affecting Friendly Societies).

The Report was made liy Messrs. Fackler and Fackler, Consulting Actuaries, New York City.
The Order transacts mortuary business only and issues one form of certificate, namely, five year

renewable step rate to age 55 with an extra prenium collected and accumulated to provide for a reduction

in the level rate for whole life insurance upon attainment of age 55. On attainment of that age the member
has three options: ia) \\hole life insurance, premiums continuous throughout life; (b) whole life insurance
premiums payable for fifteen years; (r ) the Economic Plan, premiums payable to age 70, the insurance
remaining uniform until age 61, after which it decreases by $50 per annum jer $1,000 certificate to $250 at

age 75 anti thereafter.

From the nature of the contract the most practical way of valuation is by means of prepared tables of

reserves. These table were based on the Fraternal American Table, 4 per cent, accumulation method,
nearest ages being assumed from year to year following entry.

The mortality experienced in 1920 was 76-98 per cent of the expected; for the years 1914 to 1920 (includ-

ing influenza and war claims), 99'78 per cent. The interest earned during the year 1921 on the mean net
ledger a.s.sets was 4-61 per cent. The valuation bases used are therefore deemed to be safe and proper.

The following is a summary of the valuation—Whole Society:

—

Number Net
Description of Certificates of Amount Reserie

Certificates Assured Liability

•Ages attained less than 55 years 205,252 * 220.457 000 $ 7,244,260
Ages attained 55 years .and over 15,245 16,139,300 3,050,135
Reduced Paid-up and Extended Term (ages over 57) 61 18,212 9,664

Totals 220,558 $ 236,614,512 $ 10,304,059

Note:—The reserves above are calculated to provide for the payment of the reduced level rates

applicable at ages over 55.

No provision is made in the valuation for future expenses, as expenses are provided for by assessments
levied on all members of the Society, Associate as well as Insurance members. As at December 31,

1921, there were 219, .503 Insurance members and 547,339 Associates, making 766,842 in all.

No benefit accrues umler membership certificates on discontinuance of premium payment prior to

ages 57 or 58. at which ages reduced paid-up or full extended insurance is granted.

V.iLu.'kTioN Balance Sheet
Assets Liabilities

Funds applicable to Mortuary benefits$13.675.1l3 15 Resen-c liability $10,304.0.59 00
Accrued claims 204,272 86
Surplus 3,166,781 29

Total $13,675,113 15 Total . .. $13,675,113 15

Degree of solvency, 130-14 per cent.

•Including also a few certificates issued prior to 1915. insuring J45.0C0 on members now aged 55 to 59,

who elected in 1915 to continue on the step rale plan running to age 60.
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Liens against certificates are allowable only beyond age 55 and then only in payment of assessments
falling due and in no ease in excess of the rescr\e maintained. The release of reserves on account of current

lapses is more than sufficient to cover the rcser\-es on reinstated certificates, and, therefore, no reserve is

necessary to cover the liability to reinstatement.

As conditions warrant, and on recommendation of its actuaries, the Society occasionally waives a full

monthly morlu.iry assessment on all insured mcmhors. In 1921 the December mortuary assessment
was waived. Owing to the constructiun of the mortuary assessments, this method corresponds to allowing

refunds or so-called "dividends", and pfTects substantial equity between moiiibers.

The actuaries certify that in their opinion the reserve shown above, together n-ith the premiums to

be received from members according to the scales in force at the date of valuation, is sufficient to provide

for the payment at maturity of all obligations of the fund without deduction or abatement.

Canadian Bcbiness

The Society first commenced business in the United States in 1882, and in Canada in 1897. The
average reserve per $1,000 of insurance on Canadian members who entered prior to 1920 must therefore be
less than for the corresponding members of tiic whole Society. The average reserve per $1,000 calculated

tor the whole Society on business issued prior to 1020, namely $59.82 was assumed to hold aUo^lor the

Canadian business of $4,042,250 giving a reserve of $241,807.

The business issued in Canada since Janu.iry 1, 1920, was all valued for purposes of deposit although a

deposit is required in respect only of busine.ss issued since April 15, 1920, the date of license. The valuation

was made on the same bases and on the same principles as the valuation of the business of the whole
Society, the summary being as follows: Number of members, 2,541; amount insured, $3,280,000; reser\-o,

$16,375.

Note by Department:—The Society first obtained a Dominion license, .A.pril 15, 1920, and by virtue of

the provisions of the Insurance Act they maintain a deposit with the Receiver General of Canada in

respect of members admitted since that tlale equal to the net level premium reserve in respect of certifi-

cates in force issued since date of license. The deposit must not. however, in any case be less than $10,000.

The amount of deposit as at December 31, 1921, was $10,200. An additional deposit of $13,000 has since

been made.
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SUPREME LODGE KNIGHTS OF PYTHIAS

Statement for the Year ending December 31, 1921

President, Harry Wade—Secretary, W. O. Powers—Consulting Actuary, Brig. Gen. S. H.
Wolfe—Head Office, Indianapolis, Indiana—Directors, Geo. A. Bangs, Judge R. H.
Dick. Geo. C. Cabell, Chas. S. Davis, Wm. J. Dttval, Edw. A. Horton, Wm. Ladew,
Wm. R. O'Neal, Wm. A. Owen.

{Organized August 7, 1877. Re-incorporated June 29, 1894. Commenced business December, 1877.

Confmcnced business in Canada under Provincial licenses December, 1877. Commenced
business in Canada under a Dominion license September 7, 1920)

ASSETS IN CANADA (All Funds)

Ledger Assets

Held solely for the Protection oj Canadian Members

Market value of bonds, debentures and debenture stocks owned by the Society on deposit
with the Receiver General (For details see Schedule C) $ 12,000 00

Other Ledger Assets

Cash in Royal Bank of Canada, St. Thomas, Ont 13,727 57

Total Ledger Assets $

Non-Ledger Assets

Interest accrued on bonds and debentures.

Total Assets In Canada $

LIABILITIES IN CANADA

Mortuarj' Fund—Liability under contracts in force for payments not due (Reser^'e) S 114,294

INCOME IN CANADA
Mortuar>' Fund

—

Premiums $ 14,906 93

Interest, dividends and rents 20.506 11

General Eipense Fund:

—

From members $ 2,468 88
From other sources 8 58

-S 35,413 04

2,477 46

Total Income In Canada $

DISBURSEMENTS IN CANADA

Mortuary Fund;— Death claims .$

General Expense Fund:^
Head office expenses:— Directors' fees i 538 92
Agency and organization expenses:—Commission on collections 869 22
All other expenses:—Medical fees, $154; Superintendent's commission,

$285 439 00
1,847 14

Total Disbursements in Canada $ 12, 847 14
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EXHIBIT OF MORTUARY CERTIFICATES IN CANADA
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Supreme Lodce Kni(;hts of Pythias—Continued

Schedule C

Bonds and debentures on deposit with Keeeiver General

—

Par value

City of St. Boniface, Man., 1943, 5 p. ( $ .'i.OOO 00
Townof Maisonneuve, Que., 1941, 4i p.o 5,000 00
City of Brandon School. Man.. 1936, 4 p.c 5,000 00

$ 15,000 00

Market value

$ 3,950 00
4,250 00
3,800 00

GENEit.tL Business Statement for the tear ending December 31, 1921
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Supreme LoDtiE Knights of Pythias—Concluded

NON-LEDGER ASSETS

Touil interest and rents due and accrued $ 269,268 27
Market value of bonds and stocks over book value 239, 250 58
Assessments actually collected but not yet turned over to Supreme Lodge 57,068 04
All other assets 287 50

Gross assets $13,904,066 24
Deduct assets not admitted 8,541 23

Total admitted assets $13,895,525 01

I.IAHII.ITIKS

Total death claims $ 182.108 05
Salaries, rents, expenses, commissiong, etc., due or accrued 34. 549 34
Advance assessments , 119, 131 46
Rcserx-e on certificates J2. 094. 156 28
Disability fund 5.622 94
All other liabilities 1,084 03

Total liabilities $12,436,652 10

EXHIBIT OF ( ERTIFICATES
Nuiiilit-r Amount

In foree at beginning of yejir SI. 1 10 $ins.865.799 00
Written <1.I27 l,i.336..500 00
Revived 1.065 2,351.267 00
Increased 295 00

Totals .. 91.911 $124,553.86100

Terminated by

—

Death 1.114 $ 1,810.109 50
Lapse C.ns ''.182.267 00
Expiry 905 1.100,104 00
Decrease 312,437 50

Total terminateil 8,187 $12,404,918 00

lo force at end of jear 83,724 $112,148.943 00
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THE LADIES' CATHOLIC BENEVOLENT ASSOCIATION

Statement for the Year ending December 31, 1921

Supreme President. Miss Kate Mahoney—Supreme Vice-President, Mrs. Mary Connelly—
Supreme Recorder, Mrs. Joanna A. Royer—Head Office, 443 W. Eleventh St., Erie, Penn.

(Organized 1889. Inpnrporated June, 1890. Commenced business April 9, 1890. Commenced business in

Canada under Provincial licenses April, 1906. Commenced business in Canada under a Dominion
license January 1, 1920.)

ASSETS IN CANADA (All Funds)

Ledger Asstts

HiUi solely for the Protection of Canadian Members

Market value of bonds, debentures and debenture stocks owned by the Society on deposit

with the Receiver General (United States of America, 1927/1942, 4i p.c, par value

$11,000) « 11.220 00

Nvn-Ledger Aasiti

Interest accrued on bonds and debentures 58 44

Total A.ssets In Canada. J 11,278 44

LIABILITIES IN CANADA

Mortuary Fund

—

Liability under contracts in force for payments not due (Reserve) S 8,517 00

INCOME IN CANADA

Mortuarj- Fund

—

Premiums I 1,634 58

General Expense Fund

—

From members 6,901 84

Total Income in Canada $ 8, 536 42

DISBURSEMENTS IN CANADA

Mortuary Fund

—

Death claims $ 4, 000 00

General Eipense Fund

—

Exchange on Canadian cheques 1,035 05

Total Disbursements in Canada $ 5,035 05

8—361*
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The Ladies' Catholic Benevolent Association—CotUinued

EXHIBIT OF MORTUARY CERTIFICATES IN CANADA
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The Ladies' Catholic Benevolent Association—Continued

LEDGER ASSETS

M<^rtRaK<> loans on real estate, first liens i 1,005.705 00
Hook value of bonds and stocks 4, 077, 190 02
Cash on hand, in trust companies and in banks L 218, 733 25

Total ledger assets t 6,301,628 27

NON-LEDGER ASSETS

Total interest and rents due and accrued 70,333 13

Market value of bonds and stocks over book value 5, 730 98

Assessments actuallv collected but not vet turned over to Supreme Lodge 202. 590 52
All other assets 74,000 00

Gross assets $ 6,654,282 90
Deduct assets not admitted 10, 500 00

Total admitted assets $ 6, 643, 782 90

LIABILITIES

Liability under contracts in force for pavments not due (Reserve) $ 5.024.895 86
Total death claims 152, 551 90
Salaries, rents, expenses, commissions, etc., due or accrued 4,748 54

Total liabilities $ 5. 182, 196 30

EXHIBIT OF CERTIFICATES

Number Amount
In force at beginning of vear 121,023 $ 97,811,500 00
Written " 2,542 1,609, 500 00
Increased 1 , 274 , 250 00

Totals 123, 565 $100, 695, 250 00

Terminated by:—
Death 1,551 I 1,342,500 00

Lapse 2,838 2, 112,000 00

Decrease 2,877,847 50

Total terminated 4,389 $ 6,332.347 50

In force at end of year 119, 176 $94,362,902 50

SUMMARY OF THE REPORT OF THE ACTUARY

made in accordance with the requirements of Section 112 of the Insurance Act, 1917 (1919 Amendment
affecting Friendly Societies).

The Report was made by Dr. Frank S;inderson, Fellow of the Actuarial Society of America, and
Fellow of the Faculty of Actuaries in Scotland.

The rate of interest earned during the year on the mean ledger assets was 5.06%.

Whole lite policies with premiums derived from Ms divided by Nx + 1 (N.F.C. 4%) amounting to

$40,509,750, were valued uron the N.F.C. 4''; bases, by use of mid-year reserve tables, on the assumption
of no reserve for the first pilicy year. Rerated policies for $16,824,500 on members aged .59 and over at
readjustment and paying a uniform reduced premium of $4.44 per month per $1.(K)0 were valued upon
American Experience 4'^^ bases, using continuous functions Ax and a,, the age being advanced by J. Paid-up
policies amounting to $675,153, were valued upon the American Experience 4% bases, the continuous function
Ax -I- J being used.

A few term p<.)licies. term to ages 60 and 70, amounting to $93,000 were valued by approximate methods.

The policies of 1921 amounting to $36,260, .500, issued on the assumption that first year's premiums
are available for expense and contingent funds, were not valued, but the Association holds as a liability out
o( the first year's premiums of the issues of 1917-21, a special contingent fund of $500,971.32. The premiums
on these policies are derived from Mx divided by Nx + 1 (N.F.C. 4%).
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Tbe Ladies' Catholic Benevolent Assocl^tion—Concluded

Valuation Summary (Whole Si>cicty) December 31, 1921

Amount of Not
Class Insurance Reserve

Orduiar>- Life (full rates) $ 40,509.750 t 919,089 21

Ordinarj- Life (reduced rates) 16,82t,500 3,612.845 14

Paid up Insurance 675, \53 492, 161 51

Term to age 60 40,750 200 00

Term to a«e 70 52, 250 600 00

Issues of 1921 36,260,500 XU

S 94,362.903 t 3,024.895 86

Valuation Balance Sheet (Whole Society) December 31, 1921

Assets

Assets, less General Fund ($600,754.99' ai d per capita tax ($63,500) $ 5,979,497 91

Liabililies

Net reserve "....$ 5,024.895 S6

Outstanding claims 152,551 90

Contingent Reserve 500,971 32

Surplus 301 .078 S3

$ 5,979,497 91

Canadun Business

Canadian new and rerated whole life policies (issues of 1917, 1918, 1919, 1920 and 1921) amounting to

$384,250 and paying full rates, were in force at December 31, 1921. The mid-year reserve (.X.F.C. 4<^c>

on this business, on the assumption of no reserve for the first policy year, was $7,648.

To this should be added $8,000 of whole life reduced premium rerated policies (over age 58) valued at

$869 (American Experience 4^c. levei premium basisl

.

Total Canadian business, $392,250; net reserve, $8,517.

The new or rerated policies since date of license and tbe full net reser\'e values thereon are as foUows^-

Year Insurance Net Reserve Basis

1920 $ 19,500 $ 366 N. F. C. 4%
1921 82.750 738 N. F. C. 4%
1921 8,000 869 Am. Ex. 4%

110.250 $ 1,973

The $8,000 represents rolicies rerated in 1921, at adv.inced ages, at a uniform re<luced premium.
The Actuary certifies that the assets of the Associaii >n applicable to benefits, together with future

contributions of members according to scales in force at date of valuation, are suflScient to provide for the

fayment at maturity of .ill i bligations of the Mortuarj- Fund, without deduction or abatement.
T he Association does not grant sickness or funeral benefits.

Note by Department: The Society first obtained a Dominion License, Januan,- 1, 1920, and b\

virtue of the provisions of the Insurance .\ct. they maintain a deposit with the Receiver General of Can-

ada in respect of members admitted since that date equal to the net level premium reserve in resp*'

of certificates in force issue<l since date of license. The deposit must not. however, in any cate be less than

$10,000. The amount of deposit as at December 31, 1921, was $11,000.
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THE MACCABEES

Statement for the Vear ending December 31, 1921

President, D. P. Markey—vSecrotaiy, Thomas Watson—Head Office, Detroit, Mich.

(Incorporated Soptember II, 188.5. Conimer.red business September 1. 188.3. Conimeneed business in

Canada under Provincial licenses:—Ontario, 1884: Quebec. 1888: Manitoba, 1892: British Columbia,
1S96: Nova Scotia, 1903. Commenced business in Canada under a Doiiiinion

license Januarj- 1, 1920)

ASSETS IN CANADA (All Funds)

Ledger Assets

Held solely Jor the Protection oj Canadian Members

Market value of bonds, debentures and debenture stocks owned by the Society on deposit
with the Receiver General (For detaiU see Schedule C) $ 183, .510 00

Other Ledger Assets
.\mount secured by the Society's policies in force, the reserve oi

of all indebtedness
Cash in Bank of Toronto, Toronto

1 each policy being in excess
156,4.34 51

38,093 44

Total Ledger Assets , , S 378, 037 95

Non-Ledger Assets
Interest accrued on bonds and debentures S 3,680 00
Premiums, contributions, etc., due:

—

Mortuary Fund S 17.000 00
Sickness Fund 1.500 00
General Expense Fund 2. 000 00

20. .500 00

Total Non-Ledger Assets ." $ 24. 180 00

Total .\ssets in Canada $ 402.217 95

LIABILITIES IN CANADA
Mortuary Fund

—

Liability under contracts in force for payments not due (Reaeri-e) $ 1,797,770 00
Liabilitv for unadjusted pavments due under contracts:

—

Issued before license. $950; issued after license, $1,000 1,9.50 00
Provision for unreported claims 6,.500 00
Premiums received in advance 25,437 70

$ 1,831,6.57 70

Sickness Fund

—

Liability under contracts in force for payments not due (Reserve) $ * Nil.

Liability for payments due under contracts:

—

Issued Issued
before after

license license

Adjusted but unpaid . $ $ 168 00
L'nadiu.sted 922 32 1,265 66

Resisted ; 132 00

Totals. 922 32 S 1..565 66

Provision for unreported claims.
Premiums received in advance .

.

2.487 98
900 00
776 .50

General Expense Fund

.

Items ilue and accrued:—Medical examiners' fees, $78;

S.36S.69

Received in advance of due date:—Per capita tax

commissions
446 69
733 50

1,180 19

Total Liabilities in Canada .$ 1,837,002 37

•See Summary of the Report of the Actuarj-—Sick and Accident Fund.
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Mortuarj' Fund

—

Premiums
Interest , dividends and rents

The Maccabees—Continued

IXfOME IX CANADA

Sickness Fund

—

Premiums
Interest, dividends and rents

fieneral Expense Fund

—

From members
From other sources:—Interest

.

12 GEORGE V, A. 1922

t 204.644 5fi

1.152 15

t 18.4.50 42
112 28

S 83,134 56
59 96

Total Inrome In Canada S 307.553 93

Mortuarj' Fund

—

Deat h claims
Disability claims.

Sickness Fund

—

Sickness claims
Funeral claims.

I)ISIUK8EMEXT.S IX fAXADA

164.744 99
31,130 30

18.035 29
850 00

18,88$ 29

Total disbursements in respect of membersliip certificates $ 214,760 58

General Expense Fund

—

Heiul office expenses $
Acenoy and organization expenses:—Commissions, $51,502.97; salaries,

$5,080; travelling expenses. $2,705.15
Allotherexpenses:—LegaUees, $307.16; medical fees, $1 ,368.25; postage,

$200; printingand stationery, $167.60: miscellaneous. $1,377.23

Total Disbursements in Canada

EXHIBIT OF AXXITTIE.* IX fAXADA

691 60

59,288 12
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The Maccabees—CorUinued

EXHIBIT OF MORTUARY CERTIFICATES IN CANADA (Issued

569

date of license)
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The Maccabees—Continued

BENEFITS GRANTED UNDER SICKNESS CERTIFICATE?!

The Sickness and Accident certificat* of the Maccabees provides for benefits for sickness of from one
day to eight months in case sickness confines to tlie house and from one day to twenty-four months for
total disability from accident; pays double indemnity if member is injured while riding on passenKir
conveyance propelled by steam or electricity; monthly benefits for sickness or accident up to $120 per
month according to premium and occupation. After attained age tiO the monthly benefits are reduced
one half.

MISCELLANEOUS STATEMENT
I. The Society carries on business in Canada, Alaska and Hawaii and in the following staie.s of the

United States: Alabama, -Vrizona, Arkansas, California, Colorado, Connecticut, Delaware, District of
Columbia, Florida, Georgia. Idaho. Illinois, Indiana, Iowa, Kansas, Kentucky. Louisiana. Maine. Marj'-
land. Mii'higan. Minnesota, Mississippi, Missouri. Montana, Nebraska, Nevada, New Hampshire, New
Jersey, New Mexico, New York, North Carolina. NiTth Dakota, Ohio, Oklahoma, Oregon. I'ennsylvania,
Rhode Island, South Dakota, Tennessee, Texas, Utah, Vermont, Virginia, Washington, West Virginia,
W'iseonsin, Wyoming.

II. Members may reinstate without health certificate n-ithin ten days after date of suspension. After
( his ten days and before the expiration of three months from date of suspension, member may be reinstated
by furnishing health certificate. Thereafter he must join the Society as a new member except that if he
has extended protection under the 20 Pay or Whole Life Special certificate, he may reston* his certificate
to good standing any time within the period of extension by furnishing evidence of insurability and paying
all arrears of rates with fi'i interest.

III. On 20 Pay, Whole Life Special and Whole Life Transfer forms the laws provide paid up or extended
benefits after three full years of membership if membership be maintained. The amounts and duration
are determined by the reserve less $10 per thousand, being used as a single premium at net rates.

IV. There is no provision for participation.

Schedule C

Bonds and debentures on deposit with Receiver General

—

Par value Market value
Prov. of .\lbcrta, 1931, 6 p.c $ 75,000 00 $ 78,750 00
Prov. of Manitoba, 1930. 4 p.c lU.OOO 00 30.940 00
City of Ottawa, Ont., 1945, 6 p.c 25,000 00 26,250 00
City of Ottawa, Ont., 1946, 6 p.c 25,000 00 26,250 00
City of Quebec, Que.. 1932, 3J p.c 14.000 00 11,62000
City of Winnipeg, Man., 1926, 5 p.c 10.000 00 9.700 OO

183,000 00 t 183,510 00
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The Maccabees—Continued

LEDCEH ASSETS

Book value of real estate $ 1S9.471 50
Book value of bonds and stocks 14.711,009 33
("ash on liand. in trust companies and in bank» -<. 479.708 21

Notes receivable 2,092 80

Total ledger assets $15. 382. 281 84

NON-LKlJi.KU ASSETS

Total interest and rents, due and accrued 402. 347 61

Market value of bonds and stocks over book value 6li. 082 23
Assessments actually collected but not yet turne<l over to Supreme Lodge CIS. 750 00
Liens charges and interest on certificates .' 4,297.790 91

Gross assets $20. 767. 252 59
Deduct asset.s not admitted 186.127 54

Total admitted assets $20,581,125 05

LIABILITIES

Liabilitv under contracts in force for payments not due (Reserve). .

.

$54,592,387 00
Total death claims 386,441 85
Total permanent disability claims 2,162,731 00
Total sick and accident claims 12. 267 57
Salaries, rents, expenses, commissions, etc.. due and accrued 98. 163 37
Advance a.ssessments 2.W.876 43
Unassitcncd funds, L.B. No. 2 3,si,714 52
Trust Fund 14.346 04
Contingency reserve and reserve for moriality tluctuaiiun 47.i.000 00

Total liabilities $.\s
,
:4.K 1 . 927 78

KMllHIT (<V (KliTlFlCATKS

Numlier Amount
In force at beginning of year 293.249 $349,010,268 42
Written 14. ISO 15. 268. .500 00
Revived 23S 276.000 00
IncTcased 1.077,100 00

Totals ... 307.607 $365,631,868 42

Terminated by:

—

Death :: 3,944 $5,115,15439
Lapse 28.302 33.287, .532 10

Total terminated ,32,246 $38,402,686 49

In force at end of yc.'ir 275.421 $327,229, 181

SUMMARY OF THE REPORT OF THE ACTIARY

m.ide in accordance with the requirements of .Section 112 of the Insurance Act, 1917 (1919 Amendment
alTecting Friendly Societies).

The report was made by Mr. Valentine Howell, of N'ew York City, Fellow of the Actuarial .'Society

of America.

The average rat« of interest earncKi during the year on the mean net ledger assets was 5-88'"i. Four
per cent was used throughout in the valuation.
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The Maccabees—Coidinued

Mortuary Fund

As intinuited in the Report made by the Actuary of the Society last year, segregation of funds between
the "Old" and the "N'ew" business became effective July 1, 1921. "New" business may be defined as

business issued at rates which are believed to be sufficient to provide the benefits granted and "Old"
business as the remainder.

Segregation of assets became effective .luly 1. 1921. the amount to the credit of new business having
been transferreil to "f.ife Benefit Fund No. 2". and tfie fund is now administered as a separate Society so

far as the benefit acrr)unts are concerned. The "New" business includes "transfers" from the "Old"
business, re-rated on t he .\m 4'"r ha.ses. allowance being made for the portion of the available assets assigned

to the member transferring. During 1921. it is stated, over 40.000 members transferred and 55% of those
approached in the matter have taken advantage of the option. The canvass for transfers is to continue,

and it is contemplated to adopt measures at the Supreme Tent Meeting in 1923 w^ith a view to complete
solvency.

Investigations in recent years, excluding the "influenza period", show mortality more favourable,

especially in 1921. than assumed in the valuation. Hunter's Tables of total permanent disability and
mortality on disabled lives have been used in the valuation of all total and permanent disability benefit-s.

In the "Old" business valuation, gross premiums less the expense loading carried to the expense fund
• were valued; while in the "New" the net premiums on the valuation bases were valued. In neither case
did negative values arise.

Part of the "Old" business was heretofore valued on the N.F.C. 4% bases. In this valuation Am 4%
alone was used.

Summary of Actuarial Valuation—Whole Society

Plan of Certificate
Number

of

Mem-
bers

Amount
Assured

Monthly
Assess-
ments

Payable

Monthly
Value
of

Benefits

Value
of

Premiums

Net
Liability

'Total "Old" Business
valuedAmerican Experience
4%

"New" Business

—

American Experience i%
Whole Life
20 Pay Life
Paid-up Insurance
Extended Insurance
Di-sability

Totals
Fraternal Combined

Experience, 4%
Whole Life

National Fraternal
Congress, 4Ti

Term to 45

Total "New" Business

Total Business

191,468 232,511,766 115.692,643

9,9.S1,300

73,891,800
1,.565

55.8.000

1.000

7.033 81

78.020 08
6,204 03

70.780 18
t 1,405.473

tlO. 3.58. 355
504

12,862
1,447

1,125,629
8,876.201

279,844
1,482.154

5(M
12,862
1.447

84,433.665

9,467,750

816,000

85,053 89

13.704 11

467 3;

76,984 21

12.481 59

416 .53

11,778,641

1,999,493

10,001,830

1,845,970

49,328

1,776,811

153,.523

1,360

13,828,822

129,521,465 .54,592,387

The .-Vctuary certifies that, in his opinion, the reserves shown by the above valuation summary,
together with the premiums, dues and other contributions to be thereafter received from the members
according to the scale in force at the date of valuation, are sufficient to provide for the payment at maturity
of all the mortuary benefits without deduction or abatement.

•The "Old" business consists of .some 15 plans of varying types of Iwnefits. rather difficult to describe
adequately by the usual designations.

tincludes present value of premium reiluctions on 1921 issues.

J.
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Vauation- Balaxte Sheet as at December 31. 1921
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SUPREME COUNCIL OF THE ROYAL ARCANUM

Statement for the Year ending December 31, 1921

Supreme Regent, Carleton E. Hoadley—Supreme Vice-Regent, Richard E. Kropf—Supreme
Secretary, Samvel N. Hoag—Head Office, 407 Shawmut Ave., Boston, Mass.—Executive
Committee, Carletox E. Hoadlet, S.R., Richard E. Kropf, S.V.R., H. C. Knoeppel,
S.O., L. R. Gf.isenberc.er, S.P.S.R.. Samuel N. Hoag, S.S., A. S. Robinson, S.T.,

W. Holt Apgar. Ex. of Claims, \A'. F. McConnell, S.A., J. A. Langfitt, L.A., C. Akch.
Williams, J.P.S.R

< irganized June 2.J. 1877. Incirporated \ovemb?r 5, 1877, by .A.ctsof 1874, chapter .375 of public statutes
of tile Commonwealth of Massichusetts. Commenced business June 23, 1877. Commenced business
in Canada under provinrial licenses:—Ontario, December 12, 1877; Quebec, May 16, 1889; New Bruns-
wick, -August 1, 1878; Prince Edward island, July 8, 1878; Nova Scotia, February 13, 1880; British
Columbia, -^u-.:ust 22, 1895. CommeaceJ hu:sincs.^ in Canada under a Dominion license Jan. 3, 1920.)

.\SSETS IN CANADA (All Funds)

Held solely for the protection oj Canadian Members

Ledger Assets

Market value of bonds, debentures and debenture stocks owned bv the Society, on deposit
with the Receiver General (Dom. of Canada, 1934, 5^ p.c, par value $10,000) $ 9,900 00

Other Ledger Assets

-Amount secured by the Societj^'s policies in force, the reser\'e on each policy being in excess
of all indebted'ness 28,55115

Cash in Bank of Toronto—at Montreal, $60,15CC3: at Toronto, $16,870.97 77,027 60

Total Ledger Assets $ 1 15, 478 75

Non-Ledger Assets

Intercut accrued on bonds and debentures $ 91 67
rremiums, (iin{ributions, etc., actually collected but not yet turned over to

Supreme Court;

—

Mortuarv Fund S 13,260 85
CJeneral Expense Fund 1.737 60

14,998 45

Total Xon-IX"dKer .4ssets $ 15,090 12

Total .\ssefs in Canada $ 130,568 87

LIABILITIES IN CANADA
Morluan.- Fund

—

Liability under contracts in force for payments not due (Reserve) $ 418,787 00
Liability for payments due under contracts:—Issued before license

—

Adjusted but unpaid $ 9,000 00
1 nadju.-^ted 23, 762 00

32,762 00

Total Llabilitifs in Canada $ 451,5)9 00

INCOME IN CAN.\DA
Mortuary Fund

—

Premiums $ 170.862 21

Interest, dividends and rents 550 00
$ 171.412 21

(ieneral Expense Fund

—

From members 7, 893 55

Total Inrome in Canada $ 179,305 76
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Supreme Council of the Roval Arcanum—Continued

DISBURSEMENTS IN CANADA

Mortuar>' Fund

—

Death Claims
Disability Claims.
Old Age

* 133..564 20
2.000 00
1.229 37

Total dtsbursrments in res|>erl of memlM-nship rertiflrates S 138,793 57

Total Disbursements In Canada $ 139.919 63

General Expen.se Fund

—

Head office expenses:— .\ctuaries' fees and expenses .

All other expenses:—Legal tees, $93; miscellaneous, $501 .06

K!2 00
594 06 1,126 06

EXHIBIT OF MORTIARY CERTIFICATES IN CANADA
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C.E.VERVL BUSIXESS STATEMENT FOR THE YeaR E.VDI.VG DECEMBER 31, 1921
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Supreme Covncil of the Royal Arcanum—Continued

LIABILITIES

Liabilitv under contracts in force for pavinents not due (Reserve) $13,064,14^ 00
Total dcat h claims 494, 690 52
Salaries, rents, expenses, commissions, etc., due or accrued 3,085 82
All other liabilities 314 61

Total liabilities 113, 562, 238 95

EXHIBIT OF CERTIFICATES

Number Amount
In force at beginning of year 135,567 $220,142,142 01

Written 5,.W8 6,154.50000
Revived 854 1.157.94700
Increased 81 1 , 37 1 00

Totals 141,929 $228,265,960 01

Terminated by

—

Death 2,464 $4,583,539 99
Lapse S.650 11.111,34800
Reduction 1,256,988 01

Decrease 24,250 01

Total terminated 11.114 $16, 976, 126 01

In force at end of year '130, 815*$21 1 , 289, 834 00

SUMMARY OF THE REPORT OF THE ACTUARY

made in accordance with the requirements of Section 112 of the Insurance Act, 1917 ^I9I9 .\mendment
aflfecting Friendly Societies).

The Report was made by Mr. A. K. Blackadar, Fellow of the Actuarial Society of America, and
Fellow of the Institute of Actuaries of Great Britain.

An investigation of the mortality experienced during the years 1919, 1920 and 1921, showed, in com-
parison with the American Experience Table, 106-58^, 101 08^ and 98-249c of the expected.

The rate of interest earned on the mean net ledger assets during 1921 was 4-668'.c.

The bases of valuation used throughout wore American Experience 4^. Provision was made for the
payment of premiums monthly in advance, and for the payment of claims at the end of the year of maturity.
Two valuations of premiums were made, namely, (a) the net premiums acconling to the valuation bases

and assumptions, (b) the gross premiums payable exclusive of expense contributions. In both cases all

negative reserves were excluded, and liens in excess of the reser\'e made were also excluded from the assets.

The ages Ijoth as at date of issue and as at date of valuation, are nearest ages.

Disability benefits were valued by Hunter's Disability Tables,

There follows a summary of the valuations made from which it will be seen that the net premium
reserve is $13,064,148. The Actuary certifies that in his opinion this reserve, together with the premiums,
dues and other contributions to be received from members according to the scale in force as at December
31. 1921. is sufficient to provide for the payment at maturity of all the obligations of the Beneficiary Fund
without deduction or abatement.

'Including one disability cKiim for $1,000 anJ 25 social members.
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Si MMABY OF VaLVATION AS AT DECEMBER 31, 1921

American Experie.sce 4%

Description of

certificates
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THE ROYAL GUARDIANS

Statement fob the Yeah ending December 31, 1921

President, John McDowall—Vice-President, W. H. Bardwell-—Scoretan.- and Manager,
A. T. Patterson—Head Office, Montreal—Directors, John McDowall, D. .1. Hoerner,
W. H. Bardwell, Chas. E. Ward, H. W. Monsell, O. W. G. Dettmers, Ed. C. Lalonde,
\V. G. Butler, A. T. Patterson.

l.Inporporated 1910 by 9-10 Ed. VII, cap. 158. Commenced business- July 1. 1910).

SUMMARY BALANCE SHEET BY FUNDS
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The Royal Gvardiaxs—Conlinued

ASSETS (All Funds)

Lctlijcr Asstis

Book valup of real estate, unoncunibcrcd, held bv the Societv (227 Sherbrooke St. W., and
la Hutclieson St., Montreal, actual coat. $74,608.97; market value, $100,000) $

Mcirt),'a«e loans on real estate, first liens, $115,4.53.80; other than first liens, $10,500
Loans secured li>- bonds, stocks or other marketable collaterals {For details see Schedule B)

.

.Amount secured by the Society's policies in force, the reserve on each policy being in excess
of all indebtedness:—

•

Loans to members $ 80,172 86
Advances to members under automatic non-forfeiture provisions 12,358 51

liiiok value of bonds, debentures and debenture stocksowned by the Society—Mortuary
Fund, $332.731 ; Sickness Fund. $10,346.51 {For details see Schedule C)

Book \alue of stocks owned by the Society—(Shan-inigan Water and Power Co., 25 shares,
par value, $2,500; market value, $2,625)

Cash: At Head Office, $0.17; in banks—Mortuary Fund, $13,289.26; Sickness Fund, $459.33
{For details see Schedule E)

Total Ledger Assets $
.\ild excess of total market value of real estate, bonds, debentures and stocks over total

book value—Mortuary Fund. $22,626.07; Sickness Fund, $103.49

Total ledger assets taken at market value $

74,008 97
125,953 80
7,050 00

92,531 37

.343,077 51

2,756 25

13,748 76

659,726 66

22,729 56

Xon-Ledger Assets

Interest, dividends and rents, due and accrued:—

Interest or dix'idends on

—

Mortgages
( 'ollateral loans
Bonds and debentures—Mortuarj' Fund.

Sickness Fund .

.

Stocks
I'remium notes, policy loans and liens. .

.

1,162 13

991 92

$ 1,637 78
160 92

5,787 52
174 72
38 95

1.531 72

$ 9,331 61
406 25

Total interest, dividends and rents, due and accrued.S 5,562 38 $ 9,737 86

Total interest

.

3,235 83

172 50

-? 15,300 24

Premiums, contributions, etc., due:-

Mortuarj- Fund
Sickness Fund
General Expense Fund

$ 8.260 76
187 62
417 89

All other assets:—Lodge room and office furniture, less 109c per annum, $1,326.30; accounts,
$284.46; taxes and insurance paid in adx'ance, $656.96

Total Non-Ledger Assets $

Total .\ssets $

8,866 27

2,267 72

LLABILITIES
Mortuary Fund

—

Liability under contracts in force for payments not due (Reserve) $
Liability for payments due under contracts:

—

Adjusted but unpaid $ 4 . 000 00
Unadjusted 5,000 00

Premiums received in advance
Present xalue instalment policy, not yet due.
Borrowed money

Sickness Fund

—

Liability under contracts in force for payments not due (Reserve),
Liability for nnodjusted payments due under contracts

9.000 00
3.961 42
1..309 60

38,000 00

3,423 37
78 77
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The Royal Guardians—CoiUinued

LIABILITIES—foiicJii<i<rf

General IJipense Fund

—

Salaries, rents and office expenses, due and accrued $ 510 43

Other items due and accrued:—Medical examiners' fees. tl47.59: commis-
sions, Jll. 17 1.58 76

Received in advance of due date:—Per capita tax, $43.60; interest, divi-

dends and rents, J90 133 fiO

Advertising account li lH

Total Liabilities

Mortuary Fund

—

Premiums
Interest, dividends and rents

Gross profit on sale or maturity of ledger assets.

Commissions

$ 107. laS 04
32.171 29
1.300 00

10 -23

Sickness Fund

—

Premiums
Interest, dividends and rents.

S 2,3.37 09
593 75

General Expense Fund

—

From members:

—

Per capita tax
Application fees.

.

Certificate fees..

4.737 98
903 51

14 fiO

From other sources-

Lodge accounts.

Total Income

MQrtuar.\- Fund

—

Death claims
Surrender values

Sickness Fund

—

Sickness claims

ni.SBlHSEME.VTS

Total Disbursements

$ 61.692 3.8

6. .803 61

Total disbursements in respect of membership rertlHcates

General expenses:

—

Head office expenses:—Salaries. $7,782; directors' fees. $120; auditors'

fees. $165: actuaries' fees and expenses. $230.77: travelling expenses.

$55.30: rents, $4,055 11: officers' bonus. 2 years, $1.150. .__ . $

Agency and organization expenses;—Commissions. $2,998.77: salaries.

$12,371.83: office rent, $270: telephone, $43.71; clerk, $571; sundry
expenses. $91 .34. . .

.

All other expenses:—.advertising, $710 .52: express, telegrams and tele-

phones. $81 .52: medical fees. $1..3.54 78: postage. $190 97; printing and
stationery. $391.36; investment expenses, $.542 50; exchange, $17 03;

licenses, "$722.92; officer's bond, $92.33; Supreme Lodge session.

$137.50; miscellaneous, $431 .85 4,673 38

68.495 9S

1.309 24

09.805 23

•The Sickness Fund expenses included are taken to be $800.
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The Royal Guardian's—Continued

EXHIBIT UK MORTUARY CERTIFICATES (Ordinary)

Classification
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The Roval Gtardians—Continued

EXHIBIT OF SICKNESS AXD FIXERAL CERTIFICATES
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The Royal Guardians—Continued

Vali-ation Summary, Sickness Fund

Xo. of Sickness Value o{ Value
Certifi- Premiums Sickness of

cates Payable Benefit Premiums
Certificates

—

Sickness
Sickness and Funeral

Funeral benefit reserve

212
178
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ScHEDULI C

—

Concluded

Bonds and debentures— Conc/urfed

Toicne— Par valu>> Book value Maiket value

.4B>er(a—-Bassano, 1931,5p.c.. $ 6.000 00 t 4.7S2 60 $ 5,040 00
Mnnitoha—

•Selkirk, 19.i4. 5 p.c 2,000 00 2.04.i 44 1,580 00
•Selkirk. 195.5, 5 p.c 3.000 00 3.068 16 2,370 00

Xova Scotia—
•Inverness, 19.35. 4J p.c 4,000 00 3.710 48 3,440 00

•Inverness, 19.38, 41 p.c 1,000 00 927 62 860 00
Ontario—
•Ford fitv. 1927 to 1931, 6i p.c 8.00100 8.00100 8,32100
•Hawkesbur\-. 1922 to 1929, 6 p.c 3.248 39 3,476 35 3,215 00
•Kenora. 1937. .5J p.c 5.0O0 00 5,000 00 4.650 00
•Rainv River, 1922 to 1926, 5| p.c 2.S57 S9 2.779 63 2,481 16

•Steelton. 1922 to 1926. 4} p.c 3.374 <t4 2.835 98 3.239 88
Saskatchfivan—
tBattletord. 1922. 1924. 1926 and 1928, 5} p.c 3.485 26 3.477 69 1.742 63

•Battlelord. ig.'Wand 1942.6p.c 1.059 20 1.059 20 529 60

•Battleford. 19.>4 and 19.5.5. 6 p.c 562 99 .562 99 28149
•Swift Current. 1944. 6 p.c 5.000 00 4.523 00 2.500 00

Townships, Districts or Municipalities—
.Wanitofca— •Assiniboia. 1928 and 1936. 6 p.c 3.9.54 44 3.598 49 3.795 00
On/ano— •Chapleau. 1922 tol924andl922toI931,5p.c. 4.020 48 3.93129 3,939 88

Schools—
.WonifrAd— 'St. Jean Baptiste. 1922 to 1925, 5 p.c 1.685 95 1.685 95 1,60165
Quebeo-

•Montreal Protestant, 1943. 6 p.c 25.000 00 24.500 00 25.250 00
•Pointe Claire and Beaconsfield, Protestant, 1933,

19.34 and 1935, 6 p.c 5,000 00 4. .549 10 5.000 00
^fi^e€llaneou.t—
Abitibi Power and Paper Co., Ltd., 1940. 6 p.c 5.000 00 4.375 00 4.250 00
Dnimmond Apartment Bldgs., 1928, 6J p.c 8.000 00 7.400 00 7.520 00
Drummond Apartment Bldgs.. 1929. 6J p.c 2.000 00 1.700 00 1.880 00
•Governors of the Universitv of .\lberta (g'tecd by

.\lbertal. 19.36. 6J p.c 25,000 00 25,000 00 26,750 00

$ 344,950 44 $ 332,731 00 $ 330,097 29

Held for ^'ickness Fund

—

Govern mrnt—
•Canada. 1923, 5} p.c $ 1,0(X)00
•Canada. 1933. 5} p.c 2.000 00
•Canada. 19.34. 5} p.c 1,000 00$ 6,447 51 t 6.500 00
•Canada, 1937. 5J p.c 2,000 00
Canada. 1931. 5} p.c 500 00

7'otm

—

British Columbia—
•Port Cfxjuitlam. 1943, Sp.c. 5,000 00 3.,899 00 3,950 00

$ 11,500 00 % 10,346 51 S 10,450 00

S 356,450 44 $ 343.077 51 $ 340,547 29

S<-HF,nrLK 1".

Cash in banks

—

Mortuary Fund—
Bank of Montreal, Montreal.
Bank of Hochelaga. Montreal
Royal Bank. Montreal

Sickness Fund—
Royal Bank, Montreal

t .509 16

234 15

12,545 95

$
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\S^STERN MUTUAL LIFE ASSOCL\TION

Statement for the Year ending December 31, 1921

President, A. B. Taylor—Vice-President, J. A. Kinglsey—Secretary and Manager, Gilbert F.
Stevessox—Head OflBce, 302 \\'estern Mutual Life Bldg., Los Angeles, California.

(Organized 1886. Reincorporated 1900. Commenced business in Canada under a Dominion license July
23. 1920.)

ASSETS IN CANADA (All Funds)

Ledger Assets

Held solely for the Protection of Canadian Members

Market value of bonds, debentures and debenture stocks owned by the Society on deposit
with the Receiver General {For details see Schedule C) % 86,510 00

Other Ledger Assets

Cash in Union Bank of Canada. Winnipeg 4,237 54

Total Assets In Canada S

LI.A.BILITIES IN CANADA

Mortuary Fund

—

Liability under contracts in force for payments not due (Reser\'e) $ 90,763 00
.Surrender values claimable under cancelled contracts 639 00
I.iahilitv for unadjusted payments due under contracts:

—

Issued before license $ 8,000 00
Issued after license 3.000 00

Total Liabilities in Canada.

INCOME IN CANADA

Mortuary Fund

—

Premiums S 80,06.5 24
Interest, dividends and rents 4.960 00

$ 85.025 24
General Expense Fund

—

From members 14, 129 16

Total Income in Canada . S 99,154 40

DISBURSEMENTS IN CANADA

Mortuary Fund

—

Death claims $ .54.000 00
Surrender values 1 . 483 44

Total disbursements in respect of membership certificates $ 55. 483 44

General Expense Fund

—

.Vgency and organization expenses: Commissions. J2,992; travelling expenses. $9.59 89... 3,951 89

Total Disbursements in Canada t 59.435 33
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Western Mctcal Life Association—Continued

EXHIBIT OF MORTUARY CERTIFICATES IN CANADA (Issued since date of license)

Classification
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Western Mctcal Like Association—Continued

Schedule C—Concluded

Bonds anil debentures on deposit with Receiver General

—

Conclujel
Citiis—Conluded—

Saskatchewan— Par value Market value
Regina, 1923-1925, 4i p.c $ 9,000 00 $ 8,640 00

Regina, 1952, 4J p.c.'. 2.000 00 1,520 00

Saskatoon, 1934, 5 p.c 10,000 00 8,800 00
Town—Saskatchewan—
Swift furrent, 1930-19,34. 6 p.c 5.000 00 2,500 00

Districts—British Columbia—
North Vancouver. 1900, 5 p.c 6.000 00 4.740 00

Point Grey, 1953, 5 p.c 8,000 00 ti,560 00

$ 100.000 00 t 86,510 00

Gener.\l Business Statement fou the Year Ending December 31, 1921

Balance from previous year $ 901.91)1 87

Net amount received from members S 414, 963 10

Gross interest, dividend and rents , 46,039 47

CJross profit on sale or maturity of ledger assets 400 00

Total income $ 461,402 ,57

DI.SBURSEMENTS

Total benefits paid S 272,4.57 88
Commissions, fees, salaries and other compensation of officials and employees 28, 1 IS 20

Insurance Department fees 2,600 71

Rent 1 , 500 00
Legal expenses ... 1.431 26

All other disbursements . 9.019 13

Total disbursements $ 315.12

Balance : $ 1,048,237 20

LEDGER ASSETS

Book value of real estate $ 250,000 00
Mortgage loans on real estate 325, 375 00
Book value of bonds and stocks 415,207 40
Cash on hand, in trust companies and in banks 57,654 80

Total ledger assets S 1,048,237 20

NON-LEDGER ASSETS

Total inurcst and rents due and accrued (not extended) $ 18, 164 86

Total admitted assets. .

.' $ 1,048,237 20

LIABILITIES

Liability under contracts in force for payments not due (Reserve) $ 464, .551 00
Extra reserve for disability clause 512 50
Surrender value of lapsed policies 820 00
Total death claims 48,000 00
Surplus reserved for contingencies 534,353 70

Total liabilities $ 1,048,237 20
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Western Mutual Life Association—Continued

EXHIBIT OK CERTIFICATES

Number Amount
In force at beginning of year 14.019 t 22.259,000
Written .. 1,117 2.595,000

Totals 15,136 $ 24,854,000

Terminated bv:

—

Death 162 J 276,000
Lapse S04 l.S44,000
Consolidation 861

Total terminated 1,827 $ 1,620,000

In force at end of year 13.309 S 23,234,000

Sl'MMARY OF THE REPORT OF THE ACTIARY

made in accordance with the requirements of Section 112 of the Insurance Act, 1917 1,1919 Amendment
affecting Friendly Societies).

The Report was made by Mr. F. M, Hope, Fellow of the Faculty of Actuaries in Scotland,

The rate of interest realised during 1921 on the mean net ledger assets of the Society as a whole was
5-32%.

No investigation was made into the mortality experience, but risks are medically selected and the
mortality appears to be within the expected, American Experience Table.

The valuation bases used were Am 3J%. Level premium policies were valued on the full preliminary
term basis.

The business of the Society is divided into two classes, vii.: Renewable Term policies with premiums
increasing to age 65. after which a level whole life premium of $76 per $1,000 is charged, and ordinary
plans with level premiums. A total permanent disability benefit providing waiver of premium and the
payment of the sum insured in 20 equal annual instalments i^ included in ail level premium policies.

As to the effect of withdrawal at age 65, on conversion from Renewable Term to Whole Life, the
experience of I92I goes to show that assuming all withdrawing to have been healthy lives and on the basis
of the American Men Table of Mortality I'select), the ratio of the healthy lives to the unhealthy would
have been in the ratio of 75 to 5.

Provision is made for future expenses in the premium loadings.

VALrATioN Balance Sheet, December 31, 1920

Ledger assets i 1.048,237 20 Liability in respect of policies in

force for payments not due (Re-
ser\-e) % 465..S83 50

Death claims reported but unpaid.

.

48.000 00
Surplus 534.353 70

Total 11,048,237 20 Total $1,048.237 20

The details ot the above reserve are as follows:

—

Renewable term to age 65, Ordinary life thereafter $ ,'?.S4,420 00
Ordinary life 61 , (W2 00
Ten pavment life 21 . 940 00
Twenty pa>-ment life 44 .

a'?9 00
Twenty vear endowment 2,470 00
Total disability 512 50
Surrender values of lapsed policies 820 00

Total S 465, 883 SO

The Actuary certi6es, that in his opinion, the reser\-es shown al>ove, together with the premiums,
ilues and other contributions to be thereafter received fron» members according to the scale in force at

the date ot valuation are sufficient to provide for the payment at maturity of all the certificates and polic.v

iibligfttions of the .'viciety on the .Am 3§% bases, and that the said bas<'S are appropriate as a test of sol-

vency of the Society.
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^\"i;sTERX MiTi'AL LiPE ASSOCIATION

—

Concluded

Canadian Business

SrMMARY or Valuation

Plan of Policy

Renewable term to age 65, whole life thereafter $
Whole life, limited payment life and endowment
Reserved for lapsed policies

Total $

64,928 00
2.5,835 00

639 00

Note by Department.—The Society first obtained a Dominion License July 23, 1920, and by virtue
of the provisions of the Insurance Act, they maintain a deposit with the Receiver Cleneral of Canada
in respect of members admitted since that date equal to the net level premium reserve in respect of certifi-

cates in force issued since date of license. The deposit must not, however, in anv case, be less than $10,000.
The amount of deposit as at December 31, 1920, was $100,000.
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WOMAN'S BENEFIT ASSOCIATION OF THE MACCABEES

Statement for the Year ending December 31, 1921

Supreme Commander, Miss Bina M. West—Supreme Record Keeper, Miss Frances D.
Partridge—Head Office, Woman's Benefit Association Bldg., Port Huron, Michigan—
Directors: Mrs. Grace Meredith, Miss Nelue Lounsuury, SIrs. Nelue C. V. Heppert.

(Organized October 1, 1892. Incorporated under law of MiohiKan April 6, 1897. Commenced business
OctolMT 1. 1S92. Conimcnced business in Canada under I'rovincial licenses:— Briti.sh Columbia.
1895: Quebec, 1902: Manitoba, 1920: New Brunswick. 1902; .Saskatchewan, 1920; Alberta, 1914;

Ontario, 1920. Commenced business in Canada under a Dominion license Januarj- 23. 1920.;

ASSETS IN CANADA (All Funds)

Ledger Assits

Held solely for the Protection of Canadian yfembers

Market value of bonds, debentures and debenture stocks owned by the Society, on deposit
with the Receiver General (Dominion of Canada, 1937. S p.c., par value. $11,000) $ 11,110 00

Other Ledger Assets

Cash in Royal Bank of Canada. Samia 8.584 59

Total Ledger Assets S 19,694 59

Non-Ledger Assets
Interest accrued on

—

Bonds and debentures ? 1S3 33
Bank balance , 9 78

Total Assets in Canada S 19, 887 70

LIABILITIES IN" CANADA
Mortuary Fund-

Liability under contracts in force for payments not due (Rcser\'c1 t 169,156 00
Liabilitv for unadjusted payments due under contracts:

—

Lssued before license 2.500 00
Premiums received in advance 468 90

t 172,124 90

Junior Fund

—

Assessments paid in advance 20 20

General Expense Fund

—

Salaries, rents and office expenses, due and accrued S 12 90
Other items due and accrued:—Legal fees, $8; commissions, $568 50 576 50
Received in advance of due date:—Per capita lax 20 90

Total Liabilities in (anada S 172,755 40

INCOME IN CANADA
Mortuary Fund

—

Premiums $ 22. 707 13

Interest, dividends and rents 5.610 95
$ 28,318 08

Sickness and Maternity Fund

—

Premiums 813 60

Junior Fund

—

Premiums $ 415 00
Interest . 4 26
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Woman's Benefit Association of the Maccabees—Continued

IN'COME IX CX'SXDX—Concluded

Hospital Service and Fraternal Fund

—

r'ontributions $ 1,445 55

Interest 25 26

General Expense Fund

—

From members $ 13.385 71

From other sources:—Hooper Memorial 14 00

Total Income in Canada

DISBIRSEMEXTS IX CAXADA
Mortuary Fund

—

Death claims
Sickness and Maternity Fund

—

Sickness claims
Hospital Service and Fraternal Fund

$ 19,163 50

942 00
6,988 24

Total disbursements in respect of membership certificates S 27,093 74

General Expense Fund

—

Head office expenses:—Actuaries' fees and expenses $ 475 00

Agencv and organization expenses:—Commissions. $1,401; salaries,

$;5"444 90: travelling expenses. $4,711 71 9,557 61

10,032 61

Total Disbursements in Canada $ 37.126 35

EXHIBIT OF MORTUARY CERTIFICATES IX CAXADA (Issued since date of license)

Classification
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NOX-LEDGER ASSETS

Total interest and rents due and accrued
Assessments actually collected but nnt yet tumfd ovor to supreme lodge.
All other assets

Gross assets
Deduct assets not admitted

Total admitted assets.

$ 272.915 50
22.=i.OOO 00
20S. 151 9»

$lii.3ri6,971 5S

ltiS.743 M

.SI6,19S,228

LIABILITIES

Lialiility under contracts in force for payments not due (Re3er\'e).
Total death claims
Total permanent disability claims
Salaries, rents, expenses, commissions, etc., due or accrued
Taxes due or accrued
Advance assessments

Total liabilities

..•J97.r>«) (JO

1S'.9.S5- 17

9.499 97
61.330 63

981 00
17.297 03

.669,473 ^i

EXHIBIT I 'I ( ERTIITCATKS

Xuini>er Amount
In force at beginning of year 223.108 S 174.7S0.2.i6 81

Written 31 . S33 27. 560. 3.50 00

Totals -. 2.54.941 S 202.340.606 81

Terminated by:

—

Death .. 1.970 % 1,602.016 88

Lapse 19. 705 15. 692, 558 38

Expiration 152 1 16, .500 00

Decrease 155.647 75

Total terminated 21.S27 S 17,566,723 01

In force at end of year 233,114 $ 184,773.883 80

SUMMARY OF THE REPORT OF THE ACTUARY

made in accordance with the requirements of Section 112 of the Insurance Act. 1917 1919 .\mendmcnt
affecting Friendly Societies).

The report was made by Mr. Miles M. Daw.si>n. of New York City, Fellow of the Actuarial Sociei>

of America, and Fellow of the Institute of Actuaries of Great Britain.
The rate of interest earned during the year on the mean net ledger assets was 5- 123*^ .

yforluiir}/ Fund

Only women are admitted to membership.
As to mortality the valuation was made on the "select" experience (select period. 3 years) of th«

Society from the beginning up to the year 1913, a period of 20 years. The lapse factor was not used-

Annual comparisons of actual with expected mortality show that the table used is a safe one for valuation
purpo.ses.

The combined Life and Total and Permanent Disability certificates provide for waiver of premiuma
in event of disability and an annual payment of one-tenth of the face amount for nine years, the rcmaininj
tenth being payable at death.

In the valuation of total and permanent and old age disability, Knipp's Tables based on the indoor

or office experience of railrf)ad employees was us<>d.

Throughout, the rate of interest used was 4 per rent.

Most members were admitted nt age last i>irthday ; in a few cases age nearest birthday. In all case*

the age attained for valuation purposes was tak>»n as x+n+1. where x is the age at entry and n the integiml

number of years elapsed.
The premiums payable were valued by continuous annuities and provision was made for payment

of claims at the end of the year of maturity.
The membership is divided into two classes, namely, those admitted since January 1. 1915. paying

X.F.C. i% rates, designated "Class A"; all others, paying .somewhat lower rates, designated "Class B".
Separate funds are. in a sense, maintained, but in the Class B Balance Sheet there is included in the asset*
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till- value of interest on bonds in possession in exeess of 4'f, and also the negative reserves shown in the
( 'lass A valuation. With an increasing Class A riieinbership the amount of the negative reserves is increas-

ing, and, therefore, in subsequent valuations the negative reserves disclosed will exceed the amount taken
credit for in the present valuation.

Certificates lapsed within two months of the valuation date were included in the valuation.
The by-laws of the Society make provision for expenses as follows: (1) per capita tax, (2) certificate

tecs. (3) a loading on premiums of 5c. per month per $1,000, and (4) 80c. per month per $1,000 during the
first year of membership (saved from favourable mortality) provided the amount paid into the benefit
fund shall not be less than required to cover the current mortality costs.

Valuation Summary—Whole Society

Description of

Certificates
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The Actuary's certificate is as follows:

—

I hereby certify that I have valued the 169,121 certificates carrj-inR $131,793,840.26 protection of the
Class A or adequate rate class in which all entrant.'* since January- 1, 1905, have been placed, and find as
follows:

1

.

That full actuarial rescr\-cs for Class A are maintained and that the use of these reserx-es is confined
and safeguarded to the members of this class alone, by the provisions of the laws of the Association.

2. That the rate tables in force for all members of Class A and for all members to lie hereafter admitted
to the Association are based on the National Fraternal Congress Table or a higher table, and that I con-
sider them adequate for the future experience of the Association.

3. That in my opinion the assets of the -Association applicable to the Class A membership, together
with the benefit contributions to be hereafter received from the members according to the scale in force
at the date of the said valuation are sufficient to provide for the payment at maturity of all the obligations
of Class A without deduction or abatement.

I further certify as to Class B which consists of the members on the original rates, which are some-
what lower than those based on the N.F.C. Table:

1. That I have valued the benefit certificates of the 63,940 members of this class as of December 31,

1921, together with the assets of the Association applicable to said class and find the following condition:

Class 15 originally consisted, on January 1, 1905, when the -Association was separated into classes (all

members thereafter entering Class A on adequate rates), of 122,432 members carrying $98,075,491 protec-

tion. On Deoenibcr 31, 1921, as of which date this valuation was taken, it consisted of 63.940 members
carrying protection amounting lo $52,964,158.03 in protection, having lost 15.764 members for $13,482,849.64
protection by death and 42,72S members for ?31,628,483.33 protection by suspension. The valuation of

Cla.'is B. as of December 31. 1921, .shows that this group has present as.sets accumulated from their own
contributions and the interest thereon of $7,273,254.18. There has also been contributed to tliem by
favourable mortality, excess interest earnings over the 4'Jc required by the valuation, and other favouring
conditions the amount of $4,949,551.34, besides which there is a present worth of excess interest on bonds
now actually owned by the -Association and netting a higher rate than the 4^'c retiuired of $1,872,329.00,

and the present value of net contributions to be made in future by members of Class .\ (.counting upon no
increase of their number and no diminution except by death) is $1,146,226.

2. That Section 317 of the present laws of the .Association inakes the following provision for transfer

of the Class B members to the adequate rate plan. Provided further that Class B members desiring to
change to Class -A shall be credited with all reserve accumulated from their payments and rated accord-
ingly * * '. It is provided further that the board of trustees may from time to time submit, in

accordance with the provision of the laws of the -Association, to all members in Class B desiring to transfer

to Class -A selective plans which shall enable Class B members to transfer to Class A without impairing
the required reser\es of Class -A, whenever it shall appear to said board of trustees to be for the interests

of this Association to do so.

3. That the officers of the .Association have fully in mind the provisions of Sec. 110 of Chapter 57,

of 9-10 Geo. V and are making plans to meet its requirements by the requisite transfer of Class B to Class -A.

(Signed) Miles M. Dawson,
F. I. A.. F. A. S.

Junior Certificates

This Fund is entirely separate from the Mortuary Fund.

There are two schedules of benefits, Schedule vii, and Schedule viii.

Under Schedule vii the benefit depends on age at death, being $40 at age 2 increasing to a maximum of

$400 at age 15 and thereafter decreasing to $80 for ages 60 and over. The net annual premium is $1.61.

Under Schedule viii the benefit consists of increasing temporary insurance to age 18. -At age 2 the
benefit is $34, while at ago 18 it is $600. The net monthly premium carried to the Fund is 14c.

The valuation bases were as follows: ."Schedule vii, I-Jnglish I. iff Table No. li. 4'",: .>i'hedule viii.

Standard Industrial Table. 4%.

V.XLI.ATI0N SlM.\IARY

Number Value A'alue Reserve Negative
of of of Required Reserve

Juniors Benefits Premiums
Schedulevii 488 $ 12,602 $ 16.738 $ . $ 4,136
Scheduleviii U,074 139,777 162,535 110 22,868

Totals 14,562 $ 152.379 $ 179,273 $ 110 $ 27.004
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Assets

Funds applicable to benefits
Present value of future net contribu-

tions less negative reserves.

Valuation Balance Sheet

.$ 23,.524

Liabililies

Present value of benefits
Accrued liabilities

152.269 00 Surplus

Total $ 175,793 72

l.-)2,379 00
17 00

23,397 72

Total S 175,793 72

The Actuary certifies in respect of the Junior certificates, that the reserve shown by the above valua-

tion together with the premiums to be received according to the scale at present in force is sufficient to pro-

vide for the payment at maturity of all the obligations of the Fund without deduction or abatement.

Caxadl\n Business

Valuation Summary—Whole Business
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THE CANADIAN ORDER OF THE WOODMEN OF THE WORLD

Statement for the Year ending December 31, 1921

Head Consul Commander, Clair Jarvis—Head Clerk, P. C. Hooper—Head Office, London, Ont.

(Incorporated April 1, 1893, by 56 Vic, cap. 92. Commenced business July 6, 1893.)

SUMMARY BAL.\NCE SHEET BY FUNDS
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ASSETS {AH Funds)

Ledger Assets

Book value of real estate, unencumbered, held bv the Society (476 and 478 Richmond .St.,

London, Ont., actual cost, $22,000; market value, $25,000) $ 22,000 00
Mortgage loans on real estate, first liens 248, 554 78
Book value of bonds, debentures and debenture stocks owned by the Society (For details see

Schedule C) 791,247 06
Cash: At head office, $.iO ; in banks, $42,690.15 42,740 15
Trusts and guarantee investment : . .

.

50,000 00

Total Ledger Assets $ 1 , 154, 541 99
Deduct excess of total book value of real estate, bonds, debentures and stocks over total

market value 7, 566 56

Total ledger assets taken at market value $ 1,146,975 43

Xon-Ledger Assets
Due Accrued

Interest or dividends on-

—

Mortgages $ 652 37 $ 3.708 31
Bonds and debentures 12,930 05 13.928 05

Total interest $ 13,582 42 $ 17,636 36

i
Premiums, contributions, etc., due

—

Mortuary Fund $ 23,537 43
.Sickness Fund 1 . 129 93
Juvenile Fund 63 80
General Expense Fund .' 3.517 02

28,248 18
Office furniture 1,000 00

Total Xon-Ledger .4ssets $ 60, 466 96

Total .\ssets $ 1,207,442 39

LIABILITIES
Mortuary Fund

—

Liability under contracts in force for payments not due (Reserve) $ 985,948 00
Liability for unadjusted payments due under contracts (including monu-

ments) 23,500 00
$ 1,009,448 00

Sickness Fund

—

Liability under contracts in force for payments not due (Reserve) 57,078 00
General Expense Fund

—

Salaries, rents and office expenses, due and accrued 760 12

Total Liabilities $ 1,067,286 12

, INCOME
Mortuary Fund

—

Premiums S 138.426 41

Interest, dividends and rents 64,586 96

$ 203,013 37
Sickness Fund

—

Premiums $ 6,986 83
Interest, dividends and rents 3.960 73

10,947 56
Juvenile Fund

—

Premiums. 172 55
General Expense Fund

—

From members:

—

Per capita tax $ 11,415 SO
Certificate fees 548 50
Changes in policies 27 .50

Total Income.
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DISBURSEMENTS

Mortuao' Fuml—
Death claim -i

Monuments.

.

12 GEORGE V, A. 1922

$ 109,653 73

3,450 00

Sickness Fund

—

Sickness claims.
Funeral claims..

J 4.360 70
400 00

4.760 70

Total disbursements in respect of membership rertiticates $ 117.S64 4^!

General Expense Fund

—

Head office expen.ses;— Salaries, $11,168.50; directors' fees, $932.25; audi-
tors' fees, $715; actuaries' fees and expenses, $375; travelling expenses,
$1,331 79: rents. $1,000 $ 15,522 54

Agency ex; enscs:—Coinniis.fi()n, salaries and travelling cirenses . 14,102 60
AU other expen:fe.s:—Advertising, $643.94; fees and licenses. $547.80;

express, telegrams and telephones, $273.51; legal fees. $515.83; grants.
$75; office furniture, $260.98; postage, $473.04; printing and stationerv.
$2,170 97; fidelity bonding, $138.88; official publication, $1,647.89;
uniform rank, $1S0. 56; investigations, $983.31; miscellaneous, $131.83.. 8,043 54

37.668 68

1,801 25Loss on sale of securities (Mortuarj' Fund)

Total Disbursements $

EXHIBIT OF MORTUARY CERTIFIC.\TES
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SUMMARY OF THE REPORT OF THE ACTU.\RY

made in acpordance with the requirements of Section 112 of the Insurance -4ct, 1917 (1919 amendment
affecting Friendly Societies).

Tlic report was made by Dr. Frank Sanderson, of Toronto, Fellow of the Actuarial Society of -Vmerica,
and Fellow of the Faculty of .\ctuaries in Scotland.

The average rate of interest earned during the year on the mean net ledger assets was 6-47%.
The valuation bases were

—

.\s respects the Mortuary Department:—Whole Life policies with continuous premiums and paid-up
policies were valued on the X.F.C 4^^ basis, the sums assured and premiums applicable to benefits being
valued separately at ages attained by the continuous functions Ai and ai. Twenty Payment Life policies
were also valued upon the X.F.C. i% basis. The term policies were valued by approximate methods, the
reserve made being not less than the reserve on the N.F.C i% basis.

.\s respects the Sickness and Funeral Department;—The sickness certificates were valued at ages
attained, the benefits and premiums separately, by tables based on the Manchester Unity Experience as
to sickness combined with N.F.C. mortality and SJTc interest. The funeral benefits were similarly
valued on the N.F.C. i% basis.

.\ges attained for valuation purposes were the office ages plus one-half year.
Provision is made in Whole Life and Twenty Payment Life policies for the issue of paid-up policies

for reduced amounts on the discontinuance of premiums after five years. The values of such paid-up
policies are within the reserves held. No cash values are given. Except in the case of members who
selected the SlOO monument benefit as at July 1, 1914, the monument benefit is limited to $50, and is

contingent upon there being a surplus above liabilities. The full reserve, however, has been made through-
out for the maximum amount of monument benefit.

The annual dues for expenses have been reserved in the valuation, but until the membership increases
the present provision for expenses is inadequate.

Valuation, Mortuary Department, as at December 31, 1921

Whole Life Policies and Monument Benefits

Age
attained

at

Dec. 31.

1921
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Valuation Baunce Suset, December 31, 1921

(a) Mortuary Department
Asssels Liabilities

Funds applicable to Mortuary Benefitst 1,129,083 24 Present value of whole life Mortuary
Present value of future whole life Benefits $ 2,44S.368 00

premiums 1.523.205 00 Net rcser\-e on 20 payment life, paid-
up and term policies 30,785 00

Claims outsUnding 23,500 00
Special reserve 30.000 00
.Surplus 1 19. Ii35 24

Total $ 2,652,288 24 Total $ 2.652,288 24

Degree of solvency, 104>7 %.
(51 Sickness and Funeral Department

Assets
Funds applicable to Sickness and

Funeral Benefits $

Liabilities

72,303 59 Reserve:—.Sickness S 52,887 00
Funeral 4.191 00

Surplus 15,225 59

72,303 59 Total $ 72,303 59

The Actuary certifies in respect of each fund that theassetsof the Order applicable to benefits together
with the future contributions of members according to the scales in force at date of valuation are sufficient

to provide for the payment at maturity of all obligations of the Funds, without deduction or abatement.

Schedule C

Bonds and debentures

—

GoDemments—
Canada, 1934, 5i p.c $
British Columbia, 1942, 4J p.c.

British Columbia. 1941, 6 p.c

Ontario, 1930, 6 p.c

Cities—
Alberta—
Calgary, 1942, 4 J p.c

Edmonton, 1946, 5 p.c

Edmonton, 1952, 4J p.c...

Edmonton, 1953, 5 p.c

British Columbia—
Port Moodv. 1943. 6 p.c..

Kevelstoke, I9G1, 5 p.c...

Trail, 1922-1939. 7 p.c

•Vernon, 1933. 5 p.c
^f^niluba—
Hrandon, 1923, 5 p.c

Hrandon, 1943, 5 p.c

Hmndon, 1933, 5 p.c

Brandon, 1944, 5 p.c

Ontario—
Fort William, 1950, 6 p.c.

London. 1927, 6 p.c

London. 192S, 6 p.c

Port .\rtliur, 1937, 5 p.c.
Port .\rthur, 1945. 5 p.c.

.

Samia, 1937 to 1941, 6 p.c

Toronto, 1950, 6 p.c

Toronto. 1951, 6 p.c

Windsor, 1926. 5J p.c

Saskatchewan—
Moosejaw. 1950. 4} p.c

Moosejaw, 19.52, 5 p.c

Book value Market value

60,000 00
45.259 99
50,000 00
25,000 00

60.000 00
34,968 36
47,258 72
24,836 08

59,400 00
34,968 36
51.500 00
25.500 00

% 180,259 99 S 167,063 16 $ 171.368 36

4.S66 66 $
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Slhedule C—Concluded
Bond- and debentures

—

Concluded
Towns— Par value
A Ibertn—
Hardistv, 1922 to 1942. G p.c % 4.273 14 1

Innisfail, 1922 to 19.33, 6 p.c 4,385 74
Ponoka. 1922 to 1930. 5 p.c .' 1,711 11
8t. Albert, 1922 to 1930, 6 p.c 6,416 74
Tofield, 1922 to 1932, 6 p.c 8,527 84

Manilvba—
Gladstone, 1922 to 1932, G p.c 2,467 55
Transcona, 1922, 6 p.c 7,909 78

Ontario—
Burlington, 1928 to 1930. 4^ p.c 5,360 10
Fort Krie, 1934 to 1939. 3 p.c 9,6.52 39
Haileybury, 1922 to 1940, 5* p.c 9,945 18
Hawkesburj-, 1922 to 1928, 6 p.c 2,919 96
Kenora, 19.53, 6 p.c 5,000 00
Leaside, 1922 to 1926, 5J p.c 8,146 39
Lindsay. 1937, 6 p.c 6,801 94
Lucan, 1922 to 1930, 4* p.c 2,402 81
Whitby, 1950, 64 p.c 8,050 90

Saskatchewan—
Battleford, 1951, 5J p.c 213 09
Battleford, 1935, 6 p.c 287 93
Battleford, 1946, 6 p.c 1,70144
Battleford. 1919 to 1921, 5 p.c 705 41
Biggar, 1922 to 1926, 6 p,c 5,000 01
fanora. 1939 to 1943, 5J p.c 8,814 67
Canora, 1919 to 1926. 5J p.c 2,524 20
Estevan, 1922 to 1940, 5 p.c 19,654 45
G .van, 1922 to 1926, 6 p.c 666 67
Humboldt, 1919 to 1920, 6 p.c 921 77
Humboldt. 1919 to 1922, 6 p.c 1,411 52
Humboldt, 1919 to 1922, 5^ p.c 3,720 05
Humboldt, 1919 to 1926, 6 p.c 6,091 62
Humboldt, 1927 to 1934, 6 p,c 9,709 16
Kerrobert. 1922-1926, 4| p.c 4,000 00
Kindcrsley. 1922 to 1931, 6 p.c 1,925 05
-Melfort, 1942, 6 p.c 10,000 00
Melville. 1920 to 1943, 5J p,c 12,668 67
Xokomis, 1921 to 1933, 6 p.c 13,892 72
Okotoks, 1922, 6 p.c 434 19
Outlook, 1926 to 1929, 5 p.c 3,371 65
Scott. 1922 to 1956. 5i p.c 16,825 90
Swift Current, 1942 to 1951, 6 p.c 12,229 07

5k value



DEPARTMENT OF ISSL'RASCE

12 GEORGE V, A. 1922

THE WORKMEN'S CIRCLE

Statement for the Year ending December 31, 1921

President, R. Glskin—Vice-President, J. Roberts—Seoretary and Manager, Joseph Baskin—
Heaa Office, 175 East Broadway, New York City.

{IncorporateU November 22, 1905, by Section 230. Article ^II. chapter 690 of the Insurance Laws of 1892

of the State of New York. Commenced busines,s May 17, 1905. Commenced business in Canada
under Provincial licenses:—Alberta, October, 1919; Manitoba, Ontario and Quebec, Decemlwr. 1918.

Commenced business in Canada under a Dominion license March 13, 1920).

ASSETS IN CANADA (All Funds)

Ledger Atiels

Held solely for the Protection of Canadian Members

Market value of bonds, debentures and debenture stocks owned by the Societv cm deposit
with the Receiver General (For details see Schedule C) $ 9, 898 00

Other Ledger A»»ett

Cash in Bank of Montreal, Montreal 11.324 41

Total Ledger .\$set« $

Xon-Ledger Assets
Interest accrued on

—

Bonds and debentures $ 126 83
Bank balance 109 12

S
Premiums, contributions, etc., due:

—

Mortuarv Fund $ 1,210 51

Sickness Fund 1 ,060 13

General Kxpense Fund 1.018 44

Tola! \on-Ix-cleiT Assets S

Total Assets In (anada $ 24,747 44

LIABILITIES IN CANADA
Mortuarj- I'und

—

Liability under contracts in force for payments not due ^ Reserve) i 11,201 00
Liability for payments due under contracts—Issued before license

—

Adjusted but unpaid ( 700 00

Unadjusted 200 00
900 00

$ 12,101 00
Sickness Fund

—

Liability under contracts in force for payments not due (Reserve) 146,090 00

Tot.ll l.labililies In (anada $ 158.19100

INCOME IN CANADA
Moriuar\- Fund -

Premiums i 5.4.1158
Sickness Fund

—

Premiums... 5.26128
General Expense Fund

—

From nieiiibers 4.341 37

Total Income in (anada i 15.034 23
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DISBURSEMENTS IN CANADA

Mortuary Fund

—

Death claims { 400 00
Sickness Fund

—

Sickness claims 4,050 00

Total disbursements in respect or membership certificates . i 4,450 00

General Expense Fund-
Agency and organization expenses;—Commissions 368 03

Total Disbursements in Canada $ 4,S18 03

EXHIBIT OF MORTUARY CERTIFICATES IN CANADA



608 DEPARTMEXT OF IXSiliAXCE

12 GEORGE V, A. 1922

The Workmen's Circle—ContinueJ

MISCELL.\NEOUS STATEMENT

I. The Workmen's Circle is authorized to do and docs business in Canada and in the (oUowing slates
of the United States:—Alabama, Connecticut. California, Colorado, Delaware, District of Columbia,
Florida, Georgia. Indiana, Illinois, Ix>uisiana. Maine. Mar>-land. Minnesota. Michigan. Missouri. Massa-
chusetts, Nebraska, North Dakota, New Jersey, New York, Ohio, Oregon, Pennsylvania. Rhode Island,
Texas, Tennessee, Utah, \ irginia, Washington, West ^ irginia.

II. A member suspended for nonpayment may in the course of six weeks become of good standing
by paying his indebtedness to the Branch. After that and within six months he may be reinstated by
passing a medical examination and paying his entire indebtedness to the Branch and General Offico, also

the dues for the current quarter. After six months he may be readmitted only as a new member. He
must however, pay all Branch dues. A suspended member is not entitled to any benefits.

III. Members in arrears for three months may be suspended and lose all rights to benefits.

I\ . The surplus funds of the .Society are not distributed among any class of members.

SCHXDVLS C

Bonds and debentures on deposit with Receiver General

—

Par value
Dom. of Canada, 1931,.5 p.c $ 10,000 00
Dora, of Canada, 1934, 5J p.c 200 00

Market value
$ 9,700 00

198 00

t 9,898 00

. BcBiNiss Statiment for the Year ending December 31, 1921
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NON-LEDGER ASSETS

Total interest and rents, due and accrued $ 21, 420 34

Market value of bonds and stocks over book value 09,461 13

All other assets 34,916 55

Gross assets $ 2,096,247 15

Deduct assets not admitted 137,486 13

Total admitted assets t 1 ,958,761 02

LIABILITIES

Liability under contracts in force for payments not due (Reserve)

—

Mortuar\- Fund II, 143, 69S 00

Sickness Fund 7,042,51 1 00
Total death claims 64,133 92

Total permanent disability claims Ill 39

Total sick and accident claims 97 SS

All otlicr liabilities 31,306 38

Total liabilities $ 8,281,858 57

EXHIBIT OF CERTIFICATES

Number Amount

In force at beginning of year 81 ,571 121 , 870, 900 00

Written 11,431 2,746,000 00

Renewed 1,907 503,600 00

Increased 15, 700 00

Totals 94,909 $25, 1.36, 200 00

Terminated by:

—

Death 297 $ 83.500 00

Lapse 11,477 2,909, 100 00

Rejection 29 7,000 00

Total terminated 11,803 $ 2,999,600 00

In force at end of year 83, 106 $22, 136, 600 00

SUMMARY OF THE REPORT OF THE ACTUARY

made in accordance with the requirements of Section 112 of the Insurance Act, 1917 (1919 Amendment
affecting Friendly Societies).

The Report was made by Mr. Miles M. Dawson, of New York City, Fellow of the Actuarial Society

of America, and Fellow of the Institute of Actuaries.

The benefits granted requiring valuation are: Ordinary life insurance in amounts of $100, S200 and $400;

and sickness insurance, including a consumption benefit, being either sanitarium treatment or a single

cash benefit of $200. No withdrawal bcncfiti arc given.

The rate of interest earned during 19.'1 on the mean net benefit funds was 4-72%.

Mortuary Fund

The valuation of business three years or more in force was made from tables of reserves calculated

on the N.F.C. 4% bases, net level premium method, but in applying these tables the ages at entry (nearest

birthday) were increased by three years and the duration decreased by three years. The premiums so

taken into account were found to be U'r in excess of premiums receivable, and therefore, the reserves

found as above were increased by 1% of the present value of the premiums receivable. Business within

three years of issue was treated as yearly renewable term, no reserve being made.

The certificates are all on the whole life plan.

Valuation Summary:— Number of certificates, .S^f.lOO; amount assured, $22,136,000; reserve, $1 ,143,698.

8—39*
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The Workmen's Circle—Conditded

RrMjtAHV Baunce Sheet, (Whole Society) as at December 31, I92I

Assets Liabilities

Funds appliciiblo to benefits $ 1,527,952 12 Reserve { 1,143,098 00
Accrued liabilities 64,133 92
Surplus 320, 120 SO

Total $1,527,952 42 Total $1,527,952 42

In respect of the Mortuary Fund the Actuary certifies that, in his opinion, the funds of the Society,
applicable to the Mortuary Fund, together with the premiums to be hereafter received from the members
according to the scale in force at the date of this valuation, arc sufficient to provide for the payment at
maturity of all the obligations of the said fund without deduction or abatement.

Canadian Business

Business issued since date of license:—Number of certificates, 523; amount assured, $122,900;
N.F.C. 4% reserve, $1,5S3.

Whole Canadian business:—Number of certificates. 1.549; amount assured, $377,100; N.F.C. 4%
reserve, $11,201.

Sickness Fund

\ ALV ATio.N Balance Sheet (Whole Society)

.l««c(« Liabilities

Funds applicable to benefits $ 245,82154 Present value of benefits $12,349,034 00
Present value of contributions 5, 306, 523 00 Accrued liabilities 209 27
Deficiency 6,796,898 73

Total $12,349,243 27 Total.. $12,349,243 27

Canadun Business

Number of members, 1 .S.iii; present value of benefits, $236,861 ;
present value of future contributions.

$110,771; reserve required, $146,090; reserve required on business issued since date of license, $28,119.

Note by Department: The Society Rrst obtained a Dominion license March 13, 1920. and, by virtue
of the provisions of the Insurance .\ct. they maintain a deposit with the Receiver General of Canada.
in respect of members admitted since that date, equal to the net level premium rcscr\'e in respect of certi-

ficates in force issued since date of licen.-ic. The deposit must not. however, in any ca.*e be less than $10,000.

The amount of deposit as at December 31. 1921. was $10,200.

i
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APPENDIX A

List of Directors and Shareholders

AS AT DECEMBER 31, 1921

OR SUBSEQUENT DATE.
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THE CANADA LIFE ASSURANCE COMPANY

List or DtREcroBS— (As at December 31, 1921)

Shareholders' Directors—H. C. Cox, E. R. Wood, Adam Brown, F. LeM. Grasctt, Kenneth Mackenzie,
Leighton McCarthy, K.C., J. H. Plummcr, D.C.L., H. A. Richardson, Robert Stuart.

Policyholders' Directors—Robert Bickerdikc, M. P., Brigadier-Gen. The Hon. Sir John M. Gibson,
K.C.M.G., Hon. Sir James A. lx)ugheed, K.C.M.G., \Vm. B. Mcikle, Right-Honourable Sir Thomas
White.

List of Shareholders— (As at December 31, 1921)

No. of

shares

Amount
subscribed
and paid
in cash

Ardcrn, William
Bedells, Mrs. Clara Louisa
Bellhouse, Miss .\tha Ellen
Bender, Mrs. A. L
Brock, Mrs. Anna Maud
Brown, Adam
Bruce, Mrs. Agnes
Burnham, Mrs. Helena Frances
Bruce. Halph R
Burns, Herbert D., Manager in Trust
Bums, Herbert D., Manager in Trust
Burns, Herbert D., Manager in Trust
Burton, Geo. F
Burton, Geo. F., Administrator
Burton, Mrs. Mary E., care of Geo. F. Burton, Esq.

.

Burton, Mrs. Sarah E
Cameron, Mrs. Elizabeth S
Cameron, Mrs. F'lorence de la Garde
Carrick, J. W. and T. M . Weatherhcad, in Trust
Cathcart, Rev. Nassau
Cawthra, Henrj' Victor Holton
Cawthra-Elliott, Mrs. Grace Kennaway
Central Canada Loan and Savings Company
Cheyne, A. 1)

Cockburn, Jlrs. Irene
Cowcher, Estate of the late Mrs. Marj', care of Geo. F.

Burton, Esq
Cox. H. C

(Richard Juson Kerr
Erskinc A, Crossley
F. M. Crossley

>Irs. Lila W. N. Darling
Davis, Mrs. Emma J

Dumtord, Mrs. M:in.- Oneida Clalt, Executrix of Estate
of late .\. D. Dumford, care ot Durnford & Co., Ltd

Durnford-Slater, Mrs. Constance Dorothy
Eaton, Mrs. Annie E
Eastwood, Mrs. Florence M
Ferguson, Mrs. Clara H. Address Geo. F. Burton, Esq
Ferric, -V. E
Ferric, Mrs. Maud Ferrie and A. E. Ferrie, Executrix

and Executor of Estate of late Campbell. Address
Mrs. Maud Ferrie

Ferrie, Walter B
Finnic, Mrs. Jean L—
Fisher, Mrs. Edna Annie
Flavelle, Sir .loseph

Forbes, Mrs. Emily C, care of W. F. Forbes, Esq. . .

.

Gates, Miss Clara A
Gates, F. W., Estate of the late. Address F. W. Gates,

Esq
Gates, F.W
Gates, Mrs. Gcorgina K., care of B. E. Gat«s
Gates, H. F,., Executor of Estate of late Geo. E. Gates
Gates, H. E
Grasett, F. LeM., M. B
Grasett, Mrs. A. K., John H. G. Hagarty and Dr. F.

LeM. Grasett, Trustees. Address Lt.-Col. H. J.

Grasett

Calgary, Alta
Toronto
Hamilton, Ont

—

New York, N.Y..
Toronto, Ont
Hamilton, Ont

—

Toronto

Hamilton, Ont..
Toronto

Hamilton, Ont
Toronto
Oxon, England
Toronto
Guernsey, England.
Toronto

London, England.
Winnipeg, Man

Toronto
Oakville, Ont..

Cheshire, England.

Toronto

Montreal, Que
Devon, England.

.

Owen Sound, Ont.
Hamilton, Ont
Toronto

Hamilton, Ont...
Vancouver, B.C..
Winnipeg, Man...
Toronto

Montreal
Hamilton, Ont.

Hamilton, Ont.

London, Ont

S
G,000
2,800
2,000

800
2.000
2.500
4,000
2,000

800
4,000

500

3,200
2,400

400
2.400

800
600

5,200
12,000
2,000
2,000

5.53.700

1,000
5,500

800
10,000

6.000
1,000

16,800
10,000

800
6.000
2.400
2,000

400
2,000
6,000
1,000
4,000
400
300

1,200
500
100
600
800

7,300
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LIST OF SHAREHOLDERS

THE CANADA LIFE—Continued

List or Shaheholders—Continued

Gzowski, C. S
Gzowski, C. S., in trust
Hagarty, Mrs. Florence A
Henderson and Small (James Henderson and John T.

Small)
Hendrie, Lt.-Col. The Hon. Sir John S., C.V.O
Hcndrie, Mrs. Mary M., The Hon. Sir John S. Hendrie

and William Hendrie
Hendrie, Lt.-Col. \Vm
Hill, S. F
Hills. Mrs. Helen E., care of O. D. Robinson...
Hoskin, Estate of the late John, K.C., LL.D.

.

Jarv'is, Aemilius
Jennings, Mrs. Frances Gibson
Kidd, David
Langmuir, .\. D., General Manager, and W. G. Watson,

Asst. General Manager, in Trust
Leggat. Miss Catharine M., care of Canadian Bank of

Commerce
Leggat , John
Leggat, XL Hendrie, Wood, Vallance & Leggat.
Leggat, Lt.-Col. William
LeHesurier, G. G. G. L. Smith and A. B. Wilkie,

Trustees of the Wilkie Trust
Little, Geo. F
McCarthy, Leighton G., K.C., care of McCarthy and

McCarthy
MacGregor, Mrs. Kate B
Mackenzie, Kenneth
Maclennan, Roderick James
McLaren, A. K
McLaren, .Mrs. Eleanor Marguerite
McLsircn. Mrs. Frances E., D. R. C.Martin, and E. V

Wright, in Trust
McLaren, Dr. Geo. H
McLaren, H. E
McLaren, Wm. F
Macklem, Rev. T. C. S., care of O. R. Macklem, Bar

rister, etc
Macklem, Miss Caroline, care of O. R. Macklem, Bar-

rister, etc
Macklem. Sutherland. Address Toronto General

Trusts Corporation
Macpherson, Mrs. S. E. M., care of Geo. F. Burton, Esq
Merritt, Wm. IngersoU
Mills, James H
Mills, >lrs. Matilda Grace
Mitchell, A. K
Morrow, G. A
Morrow, W. G
National Trust Co., Ltd., Trustees for Jean M. Wade

.

Oakshott, Mrs. Elizabeth S
O' Reilly, E. B., M.D
Plummer, Jas. H
Provident Investment Company, The
Ramsay, .\. Gordon
Ramsay, Miss Edith S
Richardson, Mrs. Elizabeth G. Address the Farmers'

Loan and Trust Company, of New York
Richardson, H. A
Ritchie, Jessie T. F., Estate of the late, W. F. Ritchie,

Executor. Address W. F. Ritchie, Esq., K.C
Robinson, Mrs. Lydia A. E
Robinson, Estate of the late Wm. Apsley
Rush, Mrs. Muriel
Saunders, E. M
Scadding, Dr. H. Crawford

8—Ua

Hamilton, Ont.

.

New York

.

Toronto

Hamilton, Ont...
Pasadena, Cal..

.

Vancouver, B.C.
Montreal, Que...

Toronto.

Hamilton, Ont
Winnipeg, Man
Toronto
East Seattle, Wash.
Hamilton, Ont

Toronto
Hamilton, Ont.

Hamilton, Ont..

Toronto

Peterboro, Ont
Toronto
Cheshire, England.
Hamilton, Ont
Toronto

New York.
Toronto

Montreal
Hamilton, Ont.,

104
40
5

12
32

275
20
25
5

100
60
13

100
24
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ScaddinK, Margaret Emily, and A. Gordon Ramsay
Executors of estate of late Elizabeth (Lily) M. Osier

Scarth, Mrs. Jessie S. F
Smith, Mrs. Evelyn Gibson
Spragge, Mrs. Elsie

Strathy, Mrs. Agnes S.. Barrie, Gerard B. Strathy
and G. S. Strathy, Toronto. Trustees. Address
G. B. Strathy

Strathy. Gerard B
Stuart." Robert
Thomas, Miss Caroline
Todd, \. T., Estate of the late. Goldwin L. Smith,

Trustee, care of Smith Rae, and Greer
Toronto General Trusts Corporation, The
Toronto General Trusts Corporation, The, Trustees. .

.

Toronto, Mortgace Co., in Trust
Torrance, Rev. Edward F
Wade, Mrs. Jean M
Walker. H . B
Wardrope, W. H., K.C., and W. F. Findlay's Estate,

care of W. H. Wardrope, Esq., K.C
Wartirope, W. H., K.C, and Dr. .\. E. Malloch, care

of W. H. Wardrope, Esq., K.C
Watt, Mrs. Kathleen
W(K>d, v.. R
WiKxl. W. A. P
Young, John C, Jr
Young, Robert
Zacharias, Melville H

Winona, Ont.
Toronto

Chicago, III..

Oxford, Eng..

Kingston
Hamilton, Ont.
Montreal, Que..

Hamilton, Ont..

Windsor, Ont. .

.

Winnipeg, Man.
Detroit, Mich..

16,000
10.000

800
.5,000

2.400
1,700
800

28
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THE CAPITAL LIFE AS^rilANCE COMPANY OF CANADA

List of Directors— (As at February 15, 1922)

Shareholders' Directors—John J. Lyons, W. H.MeAuliffe, A. E.Corrigan, R. P. Gouuh, D. R. Street,

A. A. Fournicr, H. Doheny.
Polieyhoklers' Directors—L. N. Poulin, Dr. N. A. DussauU, C. A. McCool, L. T. Martin.

List of Shareholders— (As at December 31, 1921)

Agar, Miles E
Armstrong, Mrs. Teresa.
Armstrong, Thomas A...
Arnold. Jos. M
Arpin, J. E.
Arscnault, Aubin E..
Audette, Louis Arthur
.\umais, Joseph
Aylward, Mgr. John T
Babin, Thomas E
Ball, James Patrick
Bambrick, John
Barron, John
Barry, Jeremiah Hayes
Batterton, Edward
Bawlf, Edward J
BawU, William R
Bawlf, Frederick L
Bawlf. Clarence N ".

Bawlf, Louis D
Bawlf, Kathleen
Bawlf Securities, Limited
Beatty , Mrs. Sarah (Deceased)
Beaudry , Adrien
Beaudry. Richard
Bcazlcy. Richard George
Belair, Walter N
Belliveau, Camille
Belliveau, Philias
Bcntlcy , Fleming Company
Bfriault, William
Bcrmingham, William
Berrigiin, Patrick J
Bertrand. Louis
Biernacki, Rev. Peter B
Bishop of Vancouver Island
Blake, William Edward
Bliss, .Mrs. Cameron
Bourke. W., Executor, Estate John Bourke, Sr. . .

.

Boyle, Joseph P., B.A., M.D
Boyle, John
Bradshaw, F. W
Brady, Catherine
Brady, Nicholas
Brady, John
Brcnnan , James Archibald
Brennan. John
Bretherton, Rev. C. S
Brodeur, J. E
Brohman. Rev. C. \V
Brophy, E. M. (executrix), and Chas. Murphy

(executor), estate of Geo. P. Brophy
Brophy, Martin Joseph
Brown, Dr. Claude
Brown, John M
Bruce, William D
Buckles, Daniel
Burke, Rev. A. E

St..Iohn, N.B.
Ottawa, Ont. ..

Hamilton, Ont
Prince Albert
,Summerside, P.E.I.
Ottawa, Ont
Coteau Landing
Sarnia, Ont
Ottawa, Ont
Hamilton, Ont
Ottawa, Ont
St. John's, Nfld
Fredericton, N.B

—

Ottawa, Ont
Winnipeg, Man

South March, Ont.
Montreal, Que

Halifax. N.S...
Belleville. Ont.
Moncton, N.B..

Halifax, N.S
Montreal, Que...
Kingston, C)nt...

St. John's, Nfld.
Hull, Que
Wilno, Ont

Toronto, Ont
Winnipeg, Man
Sault Ste. Marie, Ont.
Casselman, Ont
Alexandria, Ont
St. John's, Nfld
Lindsay, Ont

Maynooth, Ont.
.\rnprior, Ont..

.

Hastings, Ont
Humboldt, Sask.
Formosa, Ont

Ottawa, Ont
Woodstock, Ont
London, Ont
Hamilton, Ont
Bruce P.O., Alts
Swift Current, Sask.,
Toronto, Ont

Amount
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Amount
subscribed

Amount
paid in

cash

Bums, Robert M
Butler, Edward J
Byrne, Charles
Byrne, Robert Joseph
Byrnes, Roderick John
Callaghan, James Joseph
Cameron, Daniel T
Cameron, Robert J
Campbell, Thomas
Canty, Timothy
Carney, Francis P
Carney, Dr. Michael James
Carroll, Michael Daniel
Carroll, Thomas Nicholas
Carter, Thomas H
Cassidy, William F
Catalano, Cosino
Caul, Michael Francis
Chaine, Rev. Jean, M.A. (Deceased)
Champney , Cecil Nelson
Chfenier, David Alexander
Chisholm.'Dr. .Mexander \V., M.P...
Chisholm, Annie Teresa
Chisholm, Christopher P
Chisholm, Duncan
Chisholm, William
Choquette, James Ernest A
Choqucttc, Philippe Auguste, Hod...
Claffv, Thomas L
Coady, Peter W
Coffey, Hon. Thomas (Deceased)...
Coshlan, Frederick Thos
Collins, A. Bernard
Collins. Francis
Collins, Timothy
ConnoUey , Patrick Sylvester
Connolly, Dr. Bernard G
Connelly, Henrietta
Connolly, John
Connolly, John J

Connolly, Michael
Connors, Bart
Connors, F'rancis J
Connors, James F
Connors, Thomas P
Conroy, Charles O'Neil
Conroy, Peter, M.D. (Deceased)
Conway, M. E
Conway, Rev. W.J
Corcoran, Ambrose
Cormack, J

Corrigan, A. E
Corrigan, A. E. (in trust)

Corrigan, Charles J
Costello, Michael Copps
Costello, Thomas
Cotv. Rev. Jojioph H. (Deceased)...
Coughlin, Charies B., M.D
Courtney, Thomas Francis
Coy le. Daniel F
Coziolino, Thomas
Cragg, Frank J
Cray, Michael F
Crottie, James J
Crottie, James J. (in trust)
Crowley, Rev. Thomas J
Cummings, Edward Edwin, Jr

London, Ont
Belleville, Ont
Ottawa, Ont
Montreal, Que
Fort William, Ont
London, Ont
Sydney, N.S
Buckingham. Que
Charloitetown, P.E.I...
Shaunavon, Sask
Belleville, Ont
Halifax, N.S
Montreal, Que
New Wateriord, N.S...,
St. John's, Nfld
Chatham, N.B
London, Ont
St. John's, Nfld
Amprior, Ont
Edmonton, .-Vita

Jacksonboro, Ont
Margaree Harbour, N.S
Haliiax, N..S
Antigonish, N.S

Sherbrooke, Que
Quebec, Que
Ottawa. Ont
New Waterford, N.S....
London, Ont
Vancouver, B.C
Belleville, Ont
Montreal, Que
St. John, N.B
Windsor, Ont
Ottawa, Ont
Charlottctown, P.E.I..

,

Renfrew, Ont
St. John's NHd
Montreal. Que
New Waterford. N.S....
St. Johns. Nfld
Chatliam. N.B
Halifax, N.S
St. John's, Nfld
Charlottctown, P.E.I...
Ottawa, Ont
Edmundston, N.B
Pinsville, Lot 4, P.E.I

.

Edmonton
Ottawa, Ont
Ottawa, Ont
Kingston, Ont
Calgan,-, Alta
"Toronto, Ont
Hamilton, Ont
Belleville, Ont
Halifax, N.S
Winnipeg, Man.

.

Sydney. N.S
Halifax, N.S
Guelph. Ont
Toronto, Ont

Sault Ste. Marie, Ont. .

.

Montreal, Que

$
300
200

1.000
100
300
500
200
500
500
500
100
200

2.500
1.000

100
100

1.000
.WO

1.000
100
200

2,000
2,000
200
500
500
500

1,000
1.000
1.000
300
500
L'OO

.tOO •

100 I

.500

2.000
i

."itW

.=100

1.000
10.000
1.000
1.000
200 I

100 I

200
MO
300
300

'

100 i

.TOO i

.i9.o00

li). 100
100

2..WO
.iOO i

100 ,

1 IMKI

.. Olio

:«K)

1.000
100

100
100

1.000

60
40
200
20
60
100
40
100
100
100
20
40
500
200
20
20

200
100
200
20
40
300
400
40
100
100
100
200
200
200
60
100
40
100
20
100
400
100
100
200

2.000
200
200
40
20
40
lOO
GO
60
20
100

4.300
5

20
500
100
20
200
100
100
400
60

200
20
20
20

200
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C'ummings, Thos. F
Cunningham & Company
Curtin, Daniel Joseph
Cashing, Thomas
Dagneau, P. Calixte, Dr
Daly, Edward John
Daly, James B
Dantzer, Rev. Jeremiah
Darche, Francis R
Dauth, G. Albert
Davidson, Alexander
Davis, James
Dawson, George Bernard
Day, Frederick Austin
Day, James E
Delaney, Thomas Joseph
Deslauriers, Isidore N. (Deceased)
Desmond, Daniel
Desmond, Dr. Francis John
Doheny , Hugh
Doherty , \Vm. Manning
Dolan, .Annie Agnes
Dolan, Francis
Dolan, Joseph
Donnelly, Daniel
Donnelly, Patrick (in trust)

Donoahue, Thomas
Donovan, John
Donovan, Michael
Doyle, Moses R
Drew, Thomas .A. (Deceased)
Dromgole, Mrs. Jean W
Dromgole, Judge O. (Deceased) ...

Dube, Joseph Edmund
Dubeau, Dr. Eudore
Duffy, Charles Gavan
Duffy, Dr. Francis Patrick
Dufresnc, Rev. Jos. Albert
Dunne, Peter J
Dussault, Mrs. Fabiola
Dysart, .A. K
Eden, James
Edens, Thomas John
Egan, Cornelius P
Egan, W. J
Elie, Joseph
English, John Joseph
Fallon, Rt. Rev. M. F
Farrell, Thomas B
Faucher, Rev. J. Octove
Fay, Rev . Thomas P
Feeney , Farrell C
Ferland, Arthur
Fink, Joseph Arthur
Finster, Mrs. Annie
Finster, Henrj- Joseph
Fitzpatrick, Robert F
Flinn, Thomas \V. P., M.D
Floyd, Patrick S
Flynn, Catherine
Fodey , John Hyron
Foley, Rev. .James T
Forcier, J., Sr
Ford, Thomas Joseph
Forrest, James Patrick
Fortier, Dr. G. E. Rene
Fortune, Owen Eugene

Hamilton, Ont
Ottawa, Ont
St. John's, Xfld
Belleville, Ont
Quebec, Que
Ottawa, Ont
St. John, N.B
Morington, Ont
Sherbrooke, Que
Montreal, Que
Winnipeg, Man
St. John's, Nfld
Sarnia, Ont
Hailevbury, Ont
Toronto, Ont
Quebec, Que
Ottawa, Ont
Chatham, N.B
Newcastle, N.B
Montreal, Que
St. John, N.B
Belleville, Ont

Ottawa, Ont
Montreal, Que

Belleville, Ont

Antigonish, N.S
Belleville, Ont
Chatham, Ont
Windsor, Ont

Quebec, Que
Montreal, Que
Charlottetown, P.E.I
Chatham, N.B
Lampman, Sask
Ottawa, Ont
Quebec, Que
Winnipeg, Man
Charlottetown, P.E.I
St. John's, Nfld

Cobden, Ont
Montreal, Que
Hastings, Ont
London, Ont
Arthur, Ont
Willow Bunch, Sask..
Ottawa, Ont
Toronto, Ont
Haileyburj-, Ont
Mattawa, Ont
Ottawa, Ont

Toronto, Ont
Halifax, N.S
.\^ntigonish, N.S
Hull, Que
Regina, >Sask

London, Ont
Gravelbourg, Sask
Toronto, Ont
Kingston, Ont
Quebec, Que
Trenton, Ont

200
1,000
500

1,000
1,000
2,500
300
100
500
100

7,500
500
200

3,000
200
500
500
100

1,000
25,000

300
500
500
100

1,000
1,000

100
5,000
300
100
100
100
100

1,000
2,500
500

1,000
300
.500

2,500
2,500

500
1,000
500

1,000
100

1,000
5,000

100
1,000
800
500

5,000
300
100
100
500
300
100

1.000
3,000
1,000
500

1,000
100

1.500
500
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Amount ' Amount
Address subscribed paid in

cash

Fournier, Albert A
Frascr, Donald W. H
Fraser, Grant Arch
French, Dr. Felix Andrew
French, Rev. F. L
French. Rev. Isaiah A
Fn,-, John Francis
Gahagan, Andrew Joseph
Gallatihcr, Patrick (intrust)

Gallant, John Edward
Galli^an, Dr. Thomas Daniel
Gallivan, Dr. James Vinent
Gallodlv, James
Gallogly, Michael
Gauvreau, .\lexander

Gavin, Dr. William F
Gehl, Rev. John Joseph (Deceased).

Gibbs, Michael Patrick, K.C
Gib,son, Dr. William
Gillies, Joseph Alexander
Gillis, Rev. Daniel J

Gillis, John Roderick
Glceson, John Francis
Gorman, John P
Gorman, M. J., K.C
Gorman, Samuel J

Gonnan, Thomas (Deceased)
Gouizh, Richard P
Grace, Harn,- M
Grannon, Philip (Deceased)
Gnint, Alexander Joseph
Grant, Gordon
Grant, John Forbes
Grant, Katherine Mary
Grant, Milton Daniel
Gravel, Emile
Gravel, Dr. M
Gniv, Rev. Francis G
Griffith, Frederick J

Grimes, Mrs. .Mary
Grondin, G. A
Grondin, Dr. S. Eugene
Guerette, Thomas P
Guv, Dr. J. Adolphe
Haicy . W illiam David
Halpin, David .loseph

Hancy , M ichael John
Hanrahan, Mnritarct A
Harrinian. .Mexander P
Harris, Hon. .John (.Deceased)

Harrity, Patrick J

Hawkins, .loseph Templeton
Hoalcy, Mrs. Cecilia T
Hi-arn, Hon. Edward James
Hearn. John Gabriel
HcIhti. Paul
Hcffcriiian. John Patrick
Heneault , < )rille Louis
Henderson, Francis D
Henrv. tlcorse Anthony
H.-ruiBor. Dr. W . J

Hirrinitcr. GeorEe Salvator
Hi.k.y. Clifford Patrick
Hickey, Jos<>ph Francis
Hickey, Richard (Deceased)
Higgins, Will. John

Ottawa, Ont
Chatham, N.B
Foremost, Alta
Edmonton, Alta. . .

.

Renfrew, Ont
Eganville, Ont
Halifax, N.S
Woodstock. Ont
Moncton, N.B
Summerside. P.E.I.
ERanville, Ont
Peterborough, Ont..
Wallaceburg, Ont

—

Quebec, Que
Morse, Sask
Formosa, Ont
St. Johns, Nfld
Kingston, Ont
Sydney, N.S
Indian River, P.E.I

—

Sydney, N.S
St.,)ohn, N.B
Antigonish, N.B
Ottawa, Ont
Edmonton, .Uta
St. John, N.B
Toronto, Ont
Renfrew, Ont
St. John. N.B
Peterborough, Ont
Ottawa, Ont
Montreal, Que
Ottawa, Ont
Winnipeg, Man
Moosejaw, Sask
Gravellxiurg, .Sask

Carlcton Place. Ont....
Sherl>riH)ke. (iue

Otl8«-a, Ont
Quebec, Que

£dmundston, N.B

New Waterford, N.S..!
Ottawa, Ont
Port Cre<lit, Ont
Sydney, N..S.^

Loggicville, N.B
St. Johns, Nfld
Detroit. Mich
Shcrhrookc, Que
Toronto, Ont
Kitchener, Ont
Quebec. Que

Montreal, Que
West mount. Que
Ottawa, Ont
London. Ont
Humboldt, Sask
Maplecrcek, Sask
Chatham, N.B
London, Ont
North Svdnev, N.S.
St. John's, NBd

S.OOO
100
200

1,000
100
200
200
100
200
100
500

1.000
200
300

1,000
100

1,000
1,000
200
500
500
500
500
200
500
500
200

5.000
400
300

1,000
800

2.000
1,000
1,000
3.000
500
100
.VX)

500
500

1.500
200
100

l.OCX)

.SOO

5,000
200
300
SOO

3.000
200

5,700
100

10.000
500

2.500
2.500
1,000
200
SOO
100
SOO
200
300
200
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Hinchey, Morgan
Hinchey, Will. Jos
Hinncgan. John Jos
Hinnegan. Thomas F
Hogan, Denis (Deceased)
Hogan, Rev. James
Hogan, James
Howe, Michael
Hubbard . Francis Edmund
Hughes, Mrs. Emma
Hutton, Charles
Jeffrey, Ronald Angus
Jobin. Thomas
Johnson, Charles Edward
Johnston, James J. ..'

Jordan, John F
Kaiser, Marie .\nna
Keefe, John (Deceased)
Kcllahcr, James Kennedy
Kelly, Edward Devlin
Kelly, John Francis
Kelly. Joseph Henry
Kelly, Mrs. Mar>- Ann
Kennedy, John
Kennedy, Rev. Joseph, Executor T. J. Murphy..
Kennedy. Patrick Angus
Kennedy. Dr. \V. D
Kenny, Louis Francis
Kenny, Michael (in trust)

Kiil.l, Rt. Rev. John T
Kimpton. Rev. John
Laliine, James
LaBine, John .K

Lacey, John P
Lafleur, Israel Louis
Lamb, .\gnes Mary
Lamb, Henr>- John C.E
Lamoureux, Flavien, C.T., M.D
Lamoureux, J. R. Armand
Lang, John ,\dolph
Lanigan, John F
Larkin, Hubert E
Larsen, Theo
LaRue, Joseph Arthur
Laverty, William J
Law, Elizabeth
Lawlor, Richard Alban
LeBlanc, William Henry
lK?gree, Samuel Jos
LeMerchant, James A. J
Leiiioine, St. (jeorge
Leroux, Louis Alfred
Letang, Rev. Edward Henry
Logue, Charles E
Lowry, Rev. L. P
Lynch, Daniel Johnston
Lj'nch, James '

Lynch , William Thomas :

Lyons, John J
Mac.Xdam, Rev. Michael A
McArthur, James Joseph
McAuliffc, William H
McCabe, Dr. James Ross
McCarrell, Francis Joseph
McCarthy, Charles Edward
McCarthy, Daniel

New W-aterford, X.S.,

Chatham, Ont
Wallaceburg, Ont
Ottawa, Ont
Merlin, Ont
Kingston, Ont
Pembroke, Ont
Forest, Ont
Fisher, Minn
St. John's ,Nfld
Arnprior, Ont
Winnipeg, Man
Toronto, Ont
Charlottetown, P.E.I.
Chester\'ille, Ont
Kitchener, Ont
St. John, N.B
Halifax, N.S
Sherbrooke, P.Q
Halifax, N.S
AUiston, Ont-
Superior, Wis
Antigonish, N.S
London, Ont
Brandon. Man
Vancouver, B.C
Montreal, P.Q

Toronto, Ont
Kinton, Que
Haileybury, Ont.

Eganville, Ont.
Montreal, P.Q
Toronto, Ont

.

Toronto, Ont...
Montreal. P.Q

Kitchener, Ont
Ottawa, Ont
St. Catharines, Ont. .

.

Newark, N.J
Quebec, P.Q
Montreal, P.Q
Ottawa, Ont
Chatham, N.B
West Arichat, N.S
Sudbury, Ont
•Vrmdale, N.S
Quebec, Que
Montreal, P.Q
DemersCentre P.O.,P.<

Maniwaki, P.Q
Merlin, Ont
Campbellford, Ont
Peterboro, Ont
Sydney, N.S
Ottawa, Ont
Antigonish, N.S
Ottawa, Ont

Strathroy, Ont
Key Junction, Ont.
Haileybur>', Ont...
Sydney, N.S

500
1,000
300
100
500
300
100
500
500

1,000
1,000
1,000
200
200
200
100
500
200

1,000
500
500
100
100

1,000
200
500
100
500
200
100
500

2,500
2,500
1,000

.500

4,000
1,000
200

1,000
1,000
500

2,500
100

1,000
1,000
500
100
500
500
200
500
500
500
.300

500
100
100
200

42.500
,500

300
10,000

200
100

1,000
.500
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McCarthy, Most Rev. Edward J Halifax, N.S. .

.

McCarthy, Dr. W. A Kingston, Ont

.

McCauley, Rev. \Vm. T Osgoode, Ont.

.

McClorv, Frank Lindsay, Ont

.

McCloskcy. Mrs. F Chester\-iUe, Ont

.

McCloskey, Frank
McCloskcy, Francis Jr

McCloskcy. John Sydney
McCool, (Mrs. ) Mary- Justine

McConnac, Henry J
McCullouKh, Henry
McCumbor, .Vlcxander J
MacDonald, Rt. Rev. Alexander
McDonald, Rev. Allan J

McDonald, .\llan J

MacDonald, Rev. Charles
MacDonald, Daniel Bernard
MacDonald, Rev. D. R
MacDonald, Daniel Louis
McDonald, David
McDonald, Dr. Emmanuel Oscar
MacDonald, Henry
MacDonald, Rev. John H
MacDonald, Rev. Maurice
McDonald, Rev. Pius .Vugustine

McDonald, Rev. Ronald
MacDonald, William Cole
MacDonald, William Jr

Macdoncll, Adrian I

McDouKall. Daniel Hugh
McDougiil. Diin.vUl Joseph
McDoucald, Duncan Joseph
McEachcrn, .\lexandcr
McIOachcrn, Alfred E
McKhlerry, .lohn Edward
McEldcrry, Vincent Jos
McCJee, W alter Robert
SfacCilivray, .\ngus
McCiivney, James
McGradv, Joseph M
MrHugh, Huah J

Mclncrncy, Rev. John Joseph
Mclnnis, Rev. Roderick
Mclnnis, M. A
Mcintosh, .\lex. J _.

Mclntvre, Dr. Duncan K
Mclsaiic. John R
>Ic Kce. W III. J
McKcnna, James
McKcnty, Dr. James
Maclvenzie. Colin
McKcon. Dennis C
XlcKinlcy, .\nthonv Ignatius
McKinnon. .M ichnel J

MacKinnon, Dr. Wm. F
McLaughlan, Dr. James P
McLean, Rev. Joseph C
McLellan, .\ngus A
McLcUan, ( 'ornelius

McLoUan, (.!regor\' J
MacLcoil. Rev. John Duncan
McMahon, ,)ohn T
McMahon, Dr. Thomas Francis
McManany, William
McManany, Daniel J. and Wm., Rep. est. Daniel

McManany

Detroit, Mich
Pembroke, Ont
St. Georges, P.E.I
St. John, N.B
Port Arthur, Ont
Victoria, B.C
Fort .\ugustus, P.E.I...

Glace Bay, N.S
Bridgeport, N.S
North Hedcque, P.E.I.

Glen Nevis. Ont
Glace Bay, N.S
Glcniinnan, P.E.I
Glace Bay, N.S
Glace Bay, N.S
New Watorford, N.S...
Chariot tctown, P.E.I. .

.\ntigonish, N.S
Edmundston, N.B
Glace Bay, N.S
Cornwall, Ont
New Glasgow, N.S. .

.

Ottawa, Ont
Toronto, Ont
Glace Bay, N.S
Charlottetown, P.E.I.
Guclph, Ont
Peterborough, Ont. . .

.

Ottawa. Ont ..^

.\ntigonish, N.S
Sherbrooke, P.Q
Port .\rthur, Ont
Guclph, Ont
Quyon, Que
Sydney, N.S
Montreal, Que
Cornwall, Ont
Sydney, N.S

Windsor, Ont
Montreal, P.Q
Winnipeg, Man
Sydney, N.S
Hamilton, Ont
Samia, Ont
New Waterford, N.S....
Antiponi.sh, N.S
St. John's. NHd
Souris, P.E.I
Summerside, P.E.I. .

.

Arlington, lyot U, P.E.I
Charlottetown, P.E.I.

.

New Gln.sgow, N.S. . .

.

Haileybuni-, Ont
Toronto, Ont
Sherbrooke, P.Q

200
100
500
100
100
300
100

1.000
5,000

200
100

2,.WO
300
.500

5.000
•j.ono

.500

.500

500
200

2.000
500

2,500
300
100
100
300

1,000
500
500

5,000
100

1,500
200
100
100

1.000
100
300

2,500
1,000
1,000
1,000
1,000

100
200
500

1.000
2,500
2.S00
500

1.000
800
500
300
.500

300
1,000

.500

500
500

3,000
500
200

1.000
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McManus, William John
McManus, Edward E
McMunus, John \V
McManus, Rcid
McMillan, John Angus, M.P
MacMillan, Rev. John C
McNally, John T
McNaiiiara, Thomas
McNeil, Alexander S
McNeil, Hugh J
McNeil, James
McNeil, John (Deceased)
McNeil, John J
MacNeil, Lewis M
McNeil, Margaret
McNeil, Most Rev. Neil
MacParland, Jas. and Mary Ann, Executors, Estate

Michael McParland
MacPherson, Rev. Hugh P. D.D
McPhillips, Lewis G
McQuade, William James
McRae, Rev. .Alexander Corbet
McRae, Rev. John E
McTague, John S
Maguire, Rev. .\. E
Maguire, Thomas Joseph
Maher, John
Mahoney, William Joseph
Mallon, Michael Patrick
Maloney , John
Maloney, John Joseph
Maloney, Dr. Paul Joseph
Manion, Robert J. M.P
Manley, Thomas
Manley, Thomas Jr
March, Rt. Rev. John
Marrin, Philip
Martin, Mrs. Catherine
Martin, John J. (Deceased)
Median, Angus
Melanson. Harry H
Menard, Frank
Merchant, .James Jr
Miller, A. W., M.D
Minehan, Rev. L
Monahan, Patrick
Monahan, Rev. Peter Joseph
Mooney, Miss Alie
Mooney, I'atrick
Mooney, William Joseph
Moran, John Patrick
Morgison, Miss Margaret
Morgison, Miss Mary A
Moriarty, Rev. John Bernard
Morrissette, Oliver
Morrissey , John
Mullens. Gerald P
Mulligan, David B
Mulligan, Mrs. Susan Hill
Mulligan, William G
Mulligan. Dr. William H
Mullin, Executors, Estate of John T. fRt. Rev. J.T.

McNally, Rev. Mathias Smith, and Mary
Josephine Mullin)

Mullins, Joseph
Murdock, Rev. Edward S

Sherbrooke, Que
Memramcook, N.B.

Alexandria, Ont
Charlottetown, P.E.I.
Summerside, P.E.I. .

.

Peterboro, Ont
Glace Bay, N.S
New Waterford, N.S..
Glace Bay, N.S

Lingan, C.B
Brookline, Mass.
Toronto, Ont

Gananoque, Ont
Antigonish, N.S
Vancouver, B .C
Sarnia, Ont
Dickinson's Ldg., Ont.
St. Andrew's W., Ont..
Guelph, Ont
Sillery, Que
Sherbrooke, P.Q
Switt Current, Sask
St. John, N.B
Toronto, Ont
Ottawa, Ont
Toronto, Ont
Ottawa, Ont
Fort William, Ont
Belleville, Ont

Harbour Grace, Nfld.
Winnipeg, Man
Renfrew, Ont
Fernie, B.C
Pembroke, Ont
Moncton, N.B
Sturgeon Falls, Ont. .

.

Sydney, N.S
New Waterford, N.S..
Toronto, Ont
Montreal, P.Q
Sault Ste. Marie, Ont.
Ottawa, Ont
Quebec, P.Q
Ottawa, Ont
Killaloe, Ont
Ottawa, Ont

Kentville, N.S
Sherbrooke, P.Q
Newcastle, N.B
Hamilton, Ont
Winnipeg, Man
Ottawa, Ont
Aylmer, Que
Sudbury, Ont

Kensington, P.E.I
New Aberdeen, N.S.
Blackville, N.B

500
1,000
1,000
1,000
2,500

100
100
500

2,500
BOO

2,000
1,000

100
400

2,000
100

200
1,200
1,000

500
.500

200
200
500
400

1,000
100
200
100

2,500
500
200
100
100
500
300

17,500
200
500
100
100
100

7,000
200

2,.500
800

1,500
200

1,500
100
100
100

2,500
1,000
500
200

2,500
2,500

100

1,000

100
1,000
200
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Murphy, FerRus
Murphy, Francis P
Murphy, Dr. Clcorge Henry
Murphy, Georite William
Murphy. James
Murphy. John
Murphy. John
Murphy. John M
Murphy, Dr. P. C
Murray. Joseph L
Nagle, Thomas
Navin, Thomas Henry
Navin, Thos. Hy. & Emerson, Thos. Jos. Execu-

tors of Estate W. A. Xavin
Neville. John A
Nolan, Patrick J
Norris, James

Nunan, Frank
O'Brien, John
O'Brien, John R
O'Brien, M.J
O'Brien, Rt. Rev. M. J., D.D
O'Conncll, Daniel James
O'C-onnell. John R
O'Conncll. Joseph D
O'Conncll, Thomas
O'Connor, James Davidson
O'Connor. Miss Elizabeth A
O'Connor, .lohn J
O'Connor. Lawrence V
O'Connor, Patrick
O'Connor, P. J
O'Connor, Thomas D..,.
O'Dca, John Vincent
O'Donnell, Thomas
C Dwyer, Frances
O'Dwver, P
O' Dwycr, William J
O'Flvnn. .\nilrcw Joseph
O' Hara. John
O'Kcefc, Cioorne
O'Kecfc. Rt. Rev. Michael A
O'Lcary, Rev. .lames Louis, D.D
O'Lcary, Patrick Joseph
O'Lcnrv. Richard
O'Meara. .lohn J
O'Mullin. J. C. (Executor Estate Robert O'MuUin
O' Neil. Hcnrv Joseph
O' Neil, Isabel
O'Xeil, James G
O'Neil. Thomas J
O' Regan. .John
O' R<-illv. .lames
O' Rcill V. .M i. hael J
O' Rcill V, William F
O'Rourke, Rev. M
Osl iguy , Noel .\delard
Parker, James Francis
Pellet icr, I%UKcne Joseph
PendcPKast. Patrick T
Pholan. Thomas Patrick
Plucinski, Rev. Antoni
Poulin, (Mrs.) Mary
Poupore, George Cahill

Quebec, P.Q
Moncton, N.B
Halifax, N.S
Sherbrooke, P.Q
Mount Forest, Ont
Sydney, N.S
Ottawa, Ont
Halifax, N.S
Tignish, P.E.I
Renfrew, Ont
St. John, N.B
Toronto, Ont

Halifax, N.S.V.. '.;;!;;;:

Ottawa. Ont
Three Arms, Notre
Dame, Green Bay
Nfld

Guelph, Ont
Nelson, N.B
Renfrew, Ont
Montreal, P.Q
Peterboro, Ont
Sydney, N.S
Ottawa, Ont
Victoria, B.C
Montreal, P.Q
Halifax, N.S
Ottawa, Ont

Lindsay, Ont
Ottawa, Ont

Gananoque, Ont
St. John's, Nfld
Ottawa, Ont
Edmonton, Alta
Strathroy, Ont
Edmonton, Alta
Wallaceburg, Ont
Hailcj-bury , Ont
Ottawa, Ont
Chatharn, N.B

New York. N.Y....'''
.\ylmer, P.Q
Ottawa, Ont
Halifax, N.S
St. John. N.B
Leamington, Ont
Fort William, Ont
Montreal, P.Q
St. John, N.B
Vancouver, B.C
Hamilton, Ont
Placentia. Nfld
West port, Ont
Vallev field, P.Q
St. Jdhn's. Nfld
Bramlon. Man
New .Mwrdcen, N.S
Toronto, Ont
Whitney Pier, B.C
Ottawa, Ont
Montreal, P.Q

1,000
100

1,500
200

3.000
1,000
1,000
1,000
200
500
50O

2,500

2,500
500

1,000

500
300

1,000
10,000
41,700

200
100

1,000
500

5,000
300
500

1,000
500

1.000
1.000

100
2.000

300
100
200
100
SCO
lOO
500
100
100

1.000
100

1.000
2,000

500
100
200

2,500
1.000

10.000
.500

300
2,500
500

1,000
2.500
l.OOO
7..iO0

100

10.000
1,000

l..i00

20
1,000
200
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Pouporc, William Joseph (Deceased)...
Powers, Edward F
Quinlan, H
Quinn, Felix Patrick
Quinn, John
Quinn, Rev. John S
Ramsey, Charles Henry
Reddin, James Henry
Redmond, .\ujiustine V
Redmond, John Patrick
Redmond, William John
Regan, John
Reid, Madeline Alice (Administratrix).
Reilly, Edward -Albert

Renisbarrow, Charles
Renouf, Rev. H. T
Roach. Joseph Moses
Robertson, Angus W
Rodney, M.J
Russill, Frank
Ryan, Daniel A
Ryan, Edmund J
Ryan, Edward Joseph
Ryan, James (Decea,sed)
Ryan, John
Ryan, John J

Ryan, Samuel J
Ryan, William J
St. Martha's Hospital
Saindon, J. A
Sauv^, Louis A
Savage, Edward
Scollard, Rt. Rev. D.J
Scott. William Louis
Scullv, William E
Scully, Dr. William Talbot
Seitz, John J
Sharpe, Henry Parsons
Sharpe, Mrs. Mary C
Shea, Patrick J
Sheehy , Richard
Sheridan , Francis Joseph
Shields, Charles J
Shortall, William Patrick
Slattery, .John L
Slattcrv, John P
Slattery, W
Smith, Eliza Josephine
Smith, George W
Smith, John Joseph
Somers, Thomas
Stafford, William H
Stafford, William H
Stcckel, Mrs. Mary Ann
Steftes, A. A
Stirling, Wm. A. E
Street, Douglas R
St. Germain, O
St. Pierre, John Charles
Sullivan, Harry J. (Deceased)
Sullivan. J. M
SuU van. Dr. Michael Thomas
Sullivan, William
Sunstrum, Alexander
Tansey , Owen H

Montreal, P.Q.
St. John, N.B..
Montreal, P.Q.
Halifax, N.S...
Tweed, Ont...

St. John. N.B
Charlottetown, P.E.I.
Winnipeg, Man
Mattawa, Ont
Maple Creek, Sask
Chatham, Ont
London, Ont
Moneton, N.B
Chatham, N.B
St. George's, Nfld. . .

.

Arthur, Ont
Westmount, P.Q
Winnipeg, Man
Toronto, Ont
.St. John's, Nfid
Trinity, Nfld
London, Ont
St. John's, Nfld
Ottawa, Ont
Montreal, P.Q
St. John's, Nfld
Toronto, Ont
.\ntigonish, N.S
Radville, Sask
Montreal, P.Q
Moneton, N.B
North Bay, Ont
Ottawa, Ont
St. John, N.B
St. John's, Nfld
Toronto, Ont

St. John's, Nfld..
Peterboro, Ont...
Ottawa, Ont
Haileybury, Ont.
St. John's, Nfld..

Camrose, Alta...
Ottawa. Ont
Kentville, N.S...
North Bay, Ont.
Regina, Sask
Antigonish, N.S.
Almonte, Ont

Ottawa, Ont
Morinville, Alta
Chatham , Ont
Ottawa, Ont
Morinville, Alta
Sherbrooke, P.Q
Chatham, Ont
Calgary, .\lta

New Aberdeen, N.S.
Saskatoon, Sask
Mattawa, Ont
Montreal, P.Q

5,000
1,000
2,500

300
ICO
200
200
500

2,000
20,000

500
1,000

100
500
500
200
100

5,000
100

5,000
1,000
3,000

200
10,000

200
1,000
500
200

2,000
500

1,000
100
100
500

1,000
400

5,500
200
100
500
200
100

2,000
500
200
500
100

2.000
100

1,000
200
500
100
SOD

1.000
200

2,500
500
200
100
500

5,000
300

1,000
500
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Tepoortcn, Leonard F
Thauvettc, Dr. Joseph
Thompson, Rev. A. McD
Thompson, J. A. C
Tillman, Anthony
Tobin, \V. U. (executor estate Marj' Ann Tobin)
Tobin. Agnes (administratrii estate \Vm. Henry
Tobin)

Tobin, William R
Tompkins, Rev. J. J
Tracey, Rev. Patrick J
Trainer, Rev. Thomas H
Traver.s. Thomas
Valiquet, Ulric
Veitcli, Edward Joseph
Vernier, George Romuald
Wall, Thomas
Walsh, Dr. Frank
Walsh, John Henry
Warde, James Denis
Warren, P. J
Wheelan, James Edward
Whelan, Rev. Stephen Joseph
Whibbs, Rev. George Francis
Williams, .Vrthur P
Wilson, .lames .S

Wiltsey, Darius Henry
Wiltsey, Mrs. Kllen A
Wims, P. J. {.Vdmin. estate W. K. Wims)
Winans, H. G. lin trust)

Winslow, Josephine
Woottcn, -Vlfrod Gerald
Woottcn, Georce Richard
Woodcutter, Rev. Francis
Young, Dr. Charles A
Young, Daniel

Vancouver, B.C
Vaudreuil Village, P.Q.
Glace Bay, N.S
Gananoque, Ont
I-ondon, Ont
Glace Bay, N.S

St. John's. Nfld
Glace Bay, N. S
Antigonish, N.S
Shecnboro', P.Q
Sudbury, Ont
Sudbury, Ont
Ottawa. Ont
Ignace, Ont
Cotcau Landing, P.Q..
St. John's, Nfld
Guelph. Ont
Sherbrooke. P.Q
Toronto, Ont
St. John's, Nfld
Regina, Sask
North River, Nfld....
Campbelltord, Ont
Chatham, N. B
Ottawa, Ont
Haileybury, Ont

Belleville, Ont...
Montreal, P.Q. .

.

Winnipeg, Man...
Halifax, N.S

Sierre Madre, Cal
Ottawa, Ont
New Aberdeen, N.S.

2,500
200
200
500
200
300

1,000
200
300
500
200
200

2,000
200
500
500

1,000
2,000
2,500
500
200
500
800
300
300

1,000
500
100

2..500
100
200
200

2,500
1,000
1,000

500
40
40
100
40
bO

200
40
60
100
40
30

400
40
100
100
SO
400
500
100
40
100
160
60
60
200
100
20

500
20
40
40

500
200
200
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THE COMMERCIAL LIFE ASSURANCE COMPANY OF CANADA
List of Directors— (As at Feb. IG, 1922)

Shareholders' Directors— R. H. Cautlev. J. G. Clark, E. W. AUin, M.D., J. W. Glenwright, \V. F. Bredin,
W. J. Stark, G. H. Hutton, L. G. Calder, W. T. Henry, W. W. Prevey

Policyholders' Director—H. W. B. Douglas.

List of Sh.\beholdbrs—(As at December 31, 1921)

No. of
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Douglas. J. McK
Douglas. II. B
Dowler. W. A
Driscoil, D.J
DriscoU. Leo
Dre<ige. Walter
Dugas, J. E
Duguid, F. M
Dunham, A. V
Dunn, J. A
Durkin, T. J
Eaerett. Dr. E.J
Eades..I. J
Eades, Mrs. M- J
Earles, Bert. W
Earley, \V

Ecele.i, .'5. J
Edworthv, F.J
Edworthv, T. E
Elliott. Dr. A. S
Elliott. T. E
Emerson. Fred
Emke. F
English, T.M
Ernst, E
Eyre,W. H
Eccles, C. J. L
Fahner, Eli
Fairehild. C. C
Ferguson. \V, A
Field, Dr. J. J
Field, Mrs. M. C
Finn. G. N"

Flack. G.L
Fontaine. L. F
Foo. Wong
Ford..I. W. B
Foster, H. B
Foster, J. B
Foster, Hannah
Forin, J. W
Eraser. David
Fullerton. J. S
Fulmer, W. P
Fi^e, C. S
Gardiner, J. A. (in trust).
Gilbert, W
Gibbons, J
Gillespie, J
Gimby, C. \V
GlcnwTight, B. H
Glenwright, J. W.
Goodfeilow. F. \\

Goodwin, .\. H
Goodwin, W. R
Gowan. G. H
Graham. Edward
Graham. J. R
Grant & Blaine
Grant. Wm
Gregg, J. J
Gro.ss. J. P
Gunn, Peter
Hagel, Thos
Hall, Muriel I. (intrust)..
Harbison. Mrs. G. M
Hardisty. Mrs. H. E

8—2a

Edmonton.

Fort William..
Edmonton
Entwistle
Edmonton
jSexsmith
Edmonton
Calgaiy
Theodore
Ponoka
I.'.nydminster.
Lashl)urn

Chicago
Evansburg
Spruce Grove.
Star City

Evansburg.
Olds
Lacombe. .

.

Regina
Calgary.
Rnizeau
Hod Deer
|Spruee Grove.
I Star City
Edmonton

Coleman...
Edmonton.
\'eereville.

.

lOdmonton.
I^vis
Edmonton.
Gadsby
Ponoka
Sexsmith .

.

Edmonton.

Brazeau
Banff
Edmonton.
Edmonton.
Stony Plain
Edmonton.

Vegreville
Evansburg
Edmonton
Fort Saskatchewan.
BawU
Edmonton
Lake Saskatoon
Edmonton
Wetaskiwin
Edmonton
Heiseker
Edmonton
[Olds
lEdmonton

10
2.5

5

10

200
197
5
5
10

40
5
4

40
5
10

2,0C0
l,.50O

2,000
.500

1.000
1,000
1,000
500

1,000

600
1,000
400

2,000
1,000
2,500
1,000
700

1,000
2,000
1,000
5,000

500
1,000
1,000
1,000
1,000
300

1,000
1,000
1,000
1.000
1,500
300

1,000
7,,500

.500

300
1,000
1,000
1,000
5,000
1,000
1,000
500
500
.500

1,000
2,.500
500

1 . 000
20,000
19, 700

.500

500
1,000
4,000
500
400

4,000
500

1,000
1,000
500
500
500

3,000
500
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List of Shareholders—Conh'nucd

No. of

shares
Amount

subscribed

Amount
paid in

Johnson, J. H
Johnson. W. S
Jones, J. J
Jones, J. R. B. (in trust).

Jones, M. E
Jones, W. E
Jones, Man' F. (in trust).

Kai.ser, F. P
Kelliher, B. B
Kelly, L
Kennv, Mrs. Lily
Kerr, R. D
Kidd, Dr. C. B
Kilcoyn, J
Killick, J. H
Kimpe, M
Kingston, Miss S. J
Kinnaird, G. J
Klein, R.J
Klars{eld,C
Klombics, Mrs. E. X
Klombies, C. P
Klinck, D
Kirpatrick, G. R. F
Krikevsky , G
Laird, H
Lamb, \V. D
Lancaster, T. H
Larkins, G
Larson, L
Laurencelle, J. E
Lavell.J. R
Lawrence, W. F
Leeson, G. E
LeBlonde, Dr. J. E. R....
Lehmann, ,\

Lewis, \. h
Lewis, H. J
Lessard, J. A
Lessard, P. E
Liggins, G. A
Lines, \V. E
Lloyd, L. R. (intrust)
Loggie & Manley
Lovatt, W
Love, Dr. R. H
Lowe, C. A
Lynn, Dr. R. W
Magoon, H. A
Magrath, W.J
Magneison, Conrad
Mah Gee
Mah Mark Pan
Malley, A. M
Mann, E. F
Mann, W. J
Manz, E
Marion, D
Markle, Mrs. L. M
Marks, H.J
Marks, T. H
Marsh, D. W
Martin. E. D
Marshall, R. J. L
Martin, H. M
Martin, L. B

Strathcona
Edmonton
Chicago, 111

Edmonton
Evansburg
Ranching
Edmonton
Athabasca
Winnipeg
Viking
Edmonton
Bnile
Leduc
Maidstone
Rocky Mtn. House.
Edmonton
Montreal
Edmonton

Albany, X.Y.
Lashburn

Westcott...
Edmonton.

Grouard
Cam rose...

Edmonton.
Lashburn..
Hay Lake..
Edmonton.

Regina
Rosthern. Sask.
Edmonton
Walpole, Mass...
Edmonton

Leduc
Edmonton..
Athabasca..
Wetaskiwin.
Morinville..
Saskatoon .

.

Edmonton..
I^thbridge.
Edmonton ,

,

Ft. Saskatchewan.
Edmonton

Penhold....
Mannville..
Edmonton .

.

Evansburg.
Edmonton..
Perth, Ont.
Calgary
Winnipeg
Rimbey
Edmonton..
Morrin

10
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No. ol

shares
Amount

subscribed

Amount
paid in

cash

Martin, W.B
Mather. \Vm
Mathews, J. McK
Mattice, Dr. R. I
Mawhinney, Jas
Mavhood, Dr. F. H...
MellinK, Mrs. A
Mercor, F. .\

Melcalf.J. J
Myer, Carl
Middlcmass, Dr. D.J.
Miles, E. C
Miles, H
Miles, r. F
Miller, Spear
Milne, A. E
Moe, P. G
MoRer, .Vlbert
Mollard, A
Montrieul, Dr. J. A
Moore, D. H
Moore, J. H. W
Moore, ,1. ,1

Moore, .T. M
Moore. Mrs. L. M
Moore, Mrs. M. E
Morencv, G. E
Morris, Dr. S. C. W...
Morris, J. H
Morrison, F. -\

M ounce V, J
Mullen, D. H
McArlhur. MissG. H.
MrCall. .Mi-is M. F
McColm. MissM. G...
McC.v, Mrs. H. M..
Met rend V, D. S
McCutchcon. D S

McDaniel. D. I'

Mcnaniel, J
McD.miild, Dr. A. I,

McDomild, B. G
McDciiidd, M. \V

Mcl>.nald, P. A
McDnnald, R
McDDnnell, F
McUiniKidl, .\

McKwen, S. V
Mclarland. H. (

Mctleoriie, ,1 .

McCiibbi.n, D. A
Mc(;ill, P. T
McKnv, D. A
McKee. K. K
MacKenzie, .1. .-V

MacKcnzie, .1. B
MacKenzie, K. B
MacKcnzie, .*<. D
McKinlev, M
McKinn.m, A. O
McKimu.n. C. A
McKnii:ht..l
McI-anKan. .1. W
McLean, A. E
McLe.nn, Duncan
McLean, J. W

Edmonton
Banff
Saskatoon .

Winnipeg
Edmonton
Calgary
Evansburg
Edmonton
Spruce Grove.
Toronto
VVainwTight...
Cadomin

Edmonton
Prince Albert.
Mundare
Alliance
Peace River.

.

Watrous
Prince Albert.
Kitscoty
Lacombe
Feterboro
.larrow
Kitscoty
larrow
Levis
Brfil6 Mines ..

Edmonton
Vegreville
Edmonton...

.

Calgarv
Banff
K\,'\n>burc,
Kilinonton.

I

lasper
Edmonton
Calgar>-

Sylvan Lake.
Edmonton. .

.

Nanton
Waseca
Edmonton...

Saskatoiin
LViniont<tn

Iniia

Edmonton.

Leslieville

lElnora
lPetcrl)oro
Blue River, B.C.

I Fort William
Edmonton

Stony Plain.
Edmonton .

.

Drumheller.
Vancouver . .

.

Edinonton. .

.

I.acombe.
Millet

500
500

1.000
1.000
3.500

.500

1.000
1.000
1.500
500
100

500
.500

1.000
2.000

.500

2,000
.500

200
2.00(1

1.000
200
.500

1..500

2.000
1.500
1.000
1..5tK)

5.000
500
.5011

l.OiKl

l.UK)
l.OOO

.5(;(i

.500

1.000
l.OOO
l.OWl
1.0(K)

i.aw
100

l.OOO
000

2.000
.500

,5.000

,=(KI

,500

.500

200
.500

100

250
50
100

100
150

50
100

200
50
200
50
20

200
100
20
.50

1,50

200
1.50

,500

.50

.50

100
100

100
50
,50

100
100
100
100
100

.50

200
30

1,000
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Address
No. of

shikres

Amount
subscribed

Amount
paid in

cash

Rossitcr, Mrs. A. S
Roth, C
Rudvk, Julia

Hu.i"vk,.).P
RudVk, I'.P
Rutherford, A. C
Sabourin, Mrs. M
Sand, J.H
Sandles.C. W
Sang, N . G
Sangster, J

Saunders, B.J
Saunders & Moody (in trust)

.

Sawdon, I. J. S
Scoffield. A
Scott, D.A
Scutt, Cecil
Segerstrom, C. W
Setter, O. A
Scismith.C. L
Seymour, H. L
Sharp, G. E
Shaw, Dr. R. N
Sheppard, H. W. R
Shibley, Miss G. A
Shillabeer, Dr. J. C
Shirley, R. D
Shute, A. G
Sihnan. W. H
Simard, Francois
Simonds, C. E. A
Simpson, C. N
Simpson, J. A
Sinclair, Lewis
Sissons, F. T
Small, R. H
Small, W.J
Smart, A. G
Smith, J. M. F
Smith, K. H
Smith, L.T
Smith, Martin
Smyth, C.J
Sommerset, B. G
Sparling, Mrs. A. M
Spoor, Fred
Standard Trusts Co
Stanley, Dr. G. D
Stark, W.J
Steele, C.J
Steinbrecker, J

Stenton, C. E
Stenton, Mrs. Flora
Stephen, J. A
Stephens, T. M .;

Stephenson, J. N
Stewart, L. B
Stewart, G. W
Stewart, Jas., Jr
Straughan, B. C
Strickland , Wm
Svenson, Sven
Swift, E. E
Swingle, G. R
Switzer, M. C
SwitziT, r. A
Synungton, G. 1'

Edmonton .

.

Strathcona.
Edmonton .

.

Bashaw
Carmel
Edmonton.

Brazeau
Edmonton.

Irma
WainWright..
Langham
Vancouver. .

.

Ponoka
Paynton
Sexsmith ....

Red Deer
Halkirk
Sexsmith.. .

Fitzhugh. . . •

Edmonton...
Nordegg
Bickerdike...
Edmonton...
Calgary
Edmonton...
Leduc
Port Arthur.
Innisfail

Wetaskiwin..
Edmonton...
Ponoka
Edberg
Macklin
Red Deer
Halifax
Athabasca...
Spirit River.
Forcstburg...
Vermilion
Edam
Nordegg
Winnipeg
Calgary
Edmonton . .

.

.Vlderson

Calgary
Qanff

Fitzhugh
Meeting Creek.
Sjiskatoon
Medicine Hat..
Brazeau

Leduc
Edansburg..
Forestburg.
Hairy Hill.
Didsburv
Druinlioili'r

Lacom be

.

Radisson

.

10
20
40
5
5
10
3
10
25
2
20
100
536

5

5
5
20
5
15
50
10
6

10
20
30
.50

25
3
10
5
5
10
5

10
12
10
15
10
5
5
5

1.000
2.000
4,000

500
500

1.000
300

l.OfiO

2.500
200

2,000
10.000
53,600

500
500
500

2.000
500

l..iOO

5.000
1.000
600

1,000
2.000
3,000
5.000
2,500
300

1.000
500
500

1,000
.500

1.000
1.200
1.000
1.,tOO

1.000
500
500
500
800
.500

3.000
.500

500
1.000
1.000
2..500
1.000
2.500
1,000
1.000
2.000

500
1.000
1.000
5,000
1.000

.500

1.000
2.500

.500

.=00

1.(»in

) IHXI
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No. of
shares

Amount
subscribed

Amount
paid in

ca.sh

Tarrant, A. \V

Tate, R.J
Taylor, A. W
Taylor, E. L
Teasdale, John
Tennyson, \V. G
Tilley. I

Tilt, Capel
Thaw, Jas
Thibaudeau, Mrs. Eva.
Thomas, \V. H
Thomasson, O. H
Thompson, F. H. B....
Thompson, Miss G.J...
Thompson, \V. J -.

.

.

Tobin, S. C;

Tost, E.G. H
TurnbuU, W. P
Twomey, D
\'alens, G. C
Verge, H. H
Violette, C. A
W'addell, John
Walker, J
Wallace, J. N
Walsh, Mrs. Clara M...
Walsh, L.J
Walter, S
Wankle.E
Wardle, G. E
Ware, Frank
Warren, G. C
Webster. G. H
Welch, S. H
Whcatley, A. L
Wheeler, F.S
Whiteside, O. E. S
Wilding, R
Williams, E.C
Williams, J. H
Wilson, W. P
Wolfe, A. S
Wolfe, W
Wood C.B
W^ood, CM
Woods, Dr. R
Wortham, C. A
Wyatt, J. W
Yee, Mah
Young, S. C
Young, T. C

Edmonton.
Irma
Edmonton.
Winnipeg...
Red Deer..
Edmonton.

Winnipeg
Nordegg
Edmonton..
Saskatoon. .

,

Entwistle...
Vegreville...
Winnipeg
Edmonton..
Leduc
Wetaskiwin

.

Banff
Camrose
Edmonton .

.

Lashburn.
Calgary...

Edmonton . .

.

Jasper Park

.

Cadornin. . .

.

IvliiHinton...

lijiii>free

Kegina

Calgary....
Lacombe.

.

Regina
Edmonton.
Coleman . .

.

Edmonton.
Kinsella. ..

Elderslie...
Edmonton

.

Edmonton
Mannville
Islay
Leduc
Dannville, 111.

Irma
Edmonton

5
10

100
10
20
25

.5

10
10
3

15

3

5

Lucerne

.

500
1,000

10,000
1.000
2,000
2,.500

500
1,000
1,000
300

1,.500
.500

500
300

1,000
500

1,000
500
500
50O
500

1,000
1,000
1,000
500

1,000
300

2,000
1,000
500

1,000
1,000
2,500
1,000
500
500

1,000
500
500

1,000
1,000

200
,500

1,000
600
.500

2.500
500
.500

1,000
1,000

50
100

1,000
100
200
250
50

100
100
30
150
30
50
30
100
50

100
50
50
50
50
100
100
lOO
50
100
30
200
100
50
100
100
250
100
50
50

100
50
50

100
100
20
50

100
60
50

250
50
.50

100
100

$84,790
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CONFEDERATION LIFE ASSOCIATION

List or Directors— (As at Januarj' 2, 1922)

Shareholders' Directors—John K. Macdonald. Joseph Henderson, Col. Albert E. Goodorham. Thoma
J. Clark, Peleg Howland, John Firstbrook, James E. Ganong, B. B. Cronyn.

Policyholders' Directors—John Macdonald, Roberts. Waldie, Lt.-Col. J. F. Michie, Willmot L. Matthews

List or Shareholders— (As at December 31, 1921)

OswcKo. N.Y., U.S.A,
Port Hope. Ont
Toronto

St. John. N.B
Virgil, Ont

Alley, Florence M
Alley, Florence M. (Trustees for)

Alley, H. R
Ball, Miss Louisa A
Ball, Estate of Miss Florence S
Bamhart, Miss Helen
Benson, Miss Clara C
Britton, Estate of Hon. Byron M
Brook, Mrs. Beatrice M
Burgess, Estate of Ralph K
Burpee. Estate Hon. I

Cairns. Miss M. I. (intrust)
Cairns. Miss M. I

Canicrim, .Mrs. Carrie E
Caulfickl. .Miss May K
Cayley . Mrs. Agnes L
Cathcart . Kcv. Nassau
Cherriman, Mrs. Julia B
Chewett. Miss Helen M. A
Chewctt. Miss Kate R
Clark. Thomas J
Gierke. Rev. Chas. H
Cork, George
Cronyn. B. B
Culver. Miss Maria M
Dixon, Est. of B. Homer
Dunn. Estate nf late James L
Enright. Mrs. Kate
First brook , John
Ganong, Jas. E
Gibbs. Mrs. Amelia M.. Executrix est

of late W. H. Gibbs
Gooderham , Alfred
Gooderham, Lt.-Col. Albert E
Gripton. CM
Hague. Mrs. Jemima
Hale, jeffery (executors of)

Henderson. Joseph
Henderson, Mrs. Edith E
Hooper, E.state of late C. E
Howland, Peleg
Johnston, Estate of H. J
Jones, Mrs. Edith B
Kerns, Mrs. Helen C
Kilgour, Mrs. Esther
Langmuir, A. D. & W. G. Wataon (in

trust )

LeMesurier. G. G., Smith, G. L.. Wil-
kie. A.B., .\dministrators of the
Estate late D. R. Wilkie....

Long. Miss Margaret E
Long. Miss Mary (.Sister Irene)..
Ix>ng, Mi.ss Mariella
Macdonald, Rcv. D. Bruce
Macdonalil. .Iiilin K. (intrust)..,
Macdonald, John K
Macdonald. Chas. S
Macdonald. Chas. S. (in trust)..

Scarboro Tp
Toronto
CoUingwood, Ont
Channel Islands. G.B.
London. Eng
Toronto

Lebanon, C, U.S.A...
Toronto

No. of
shares

St. John. N.B...
Toronto. Ont....
Toronto

Niagara-on-the-Lake

.

Toronto
London, Ont

Ottawa
Cincinnati, O., U.S.A.
Burlington. Ont
Toronto

Stratford, Ont
Toronto

8
66
8
75
75
50
20
105

226
20
100
380
50
167
30
3
60
620
67
59
25
151

35
25
75

200
40
4

25
25

20
356
25
253
50
100
SO
12

100
25
100
212
45
110

165
72

428
461
37

.Amount
subscribed

Amount
paid in

cash

$
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List of Shabeholdebs—Concluded

No. of

shares
Amount

subscribed

Anidunt
paid in

rash

Macdonakl. Mrs. Ethel M
Maedonald, Miss .Iran E
Macdonald, Miss Marv VV

Macdonal.l. Mrs. Caroline E
Maid.mald. .M i^-- Louise
Macdonaia. Fiv.l \V

Mai-Lean, estate Margaret J
Malloch, Mrs. Olive C. E
Marani, Sarah B
Marani, Sarah B. (trustees for)

Mason, (estate of late W. T.)
Mason, Amy E. (trustees for)

Mason, Douglas H. C
Massie. Robt. F
McPhcrson, Mrs. Flora L
Milne, Mrs. Mabel G
Mitehcll. W. G. & Co. (in trust)....

Moore, Miss R. M.
Myers, estate of late Alfred
Nesbitt, Hon. Wallace
Nightingale, Mrs. Elizabeth A
Norfiheimer. M. E. B
Osier, Sir Edmund B
O'Reilly, Mrs. Athole G. B
Paisley, Mrs. Louise F
Parker, James
Patterson, \Vm. G
Prevost, Mrs. Sarah B
Ridout, Mrs. Dorothy A
Ro.sc, Mrs. Catharine E
Scott. Mrs. Evelyn
Smith, estate Mrs. Emily G
Smith, Chas. P
Swan, Henry
Smith, Mrs. Mary
Thom.spn, Mrs. Emma F.
Thompson, Mrs. Roberta C
Tilley, H. R
Toronto General Trusts Corp. (Trust-

ees C. VV. Ball)
Toronto General Trusts Corp. (Trust-

ees, estate of late Elizabeth S
Myers

Toronto General Trusts Corp. (Trust
ecs N'ordheimer Cambie M. S
trust)

Toronto General Trusts Corp. (Trust-
ees, Roy Nordheimer)

Toronto General Trusts Corp. (Trust
ees Nordheimer Houston M. S
trust)

Toronto General Trusts Corp. (Trust-
ees, Nordheimer estate)

Vaehon, Miss B. L
Vander, Smissen, Elizabeth S
Vander, Smissen, Elizabeth S. (Trust-

for)

Vigeon, Harry
Wadsworth, Miss Sarah L
Winterbottom, Mrs. Marion M
Young, estate of late Jas

Toronto

Toronto

Truro, N.S..!..!.
Toronto

Cobourg
Toronto
North Bay. Ont..
Toronto
Lambeth
Toronto

Saekvillei'N.B.'.V
Toronto
Guelph, Ont
Cheltenham, Eng
Toronto

Guelph, Ont
Toronto

Montreal
Niagara-on-Lake

.

Toronto

New York, N.Y
Gait. Ont

25
19

31

140
95
70
40
50
18
70
100
66

50
15

150

11

10

10

335
10

100
50
25

25
46
50
200
125
40

500
335

50
80
61

200

10,000

2,.WO
1,900
3,100
14,000
9..TOO
7,000
4,000
5,000
1,800
7,000
10,000
6,600
6,600

25,000
7,000
8,400
5,000
1,500

15,000
1,100
1,000
1,000

33,500
1,000

10,000
5,000
2,500
8,600
1,200
6,900
2,.500
4,600
5,000
20,000
12,500
4,000

50,000
33,500

5,000

1,000

2,000

1,000
300
800

6.600
5,000
8,000
6,100
20,000
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THE CONTINENTAL LIFE INSURANCE COMPANY

List of Directors— (As at Februarj- 24, 1922)

Shareholders' Directors—Geo. B. Woods, H. W. Aikins, M.D., Sidney Jones, Marmaduke Hawlinsun,

William A. Mcdland, N. L. Paterson, John B. Holden, William A. Denton

Policyholders' Directors—E. E. Sharpe, Richard Southam, John W. Hobbs, William A. Drj-den

List or Shareholders—(As at Dec. 31, 1921)

No. of

shares
Amount

subscribed
Amount
paid in

cash

Adams, Dr.H
Adams, Rev. W. H
.•Vikins, Dr. «. Wilberforce
Aikins. MissLyhiaE. L
Aikins, Moses Henry, Dr. estate of.

Allin, Hiram
Allisiin. Mrs. Tanis
.\nderson. Wm. J
Applebo, Dr. James
Armour, Joseph
Arthur, Dr. J. Robins
Auslebrook, G. O., estate of

Bannerman, Dr. J. G
Barclay, Elizabeth, estate of. .

.

Barker, Mar);aret, Miss
Bayk-y, Mrs. .-^usan C
Bean, Mrs. Mary E
Bennett, Mrs. MagKie L
Bennett, Dr. W. H
Bingham, Dr. G. S
Birss, Francis . .

Boulton, G. H., estate of

Boyer. Edward W
Boyer, Dr. George F
Boyer, John P

Boyer, Joseph Blair
Boyer. Thoiiiiis W
Bray, Thomas L
BriRht, Mrs. Mary A
Bright, W. D
Brine, F.E
Briscoe, R. A
Brodcrick, P.W.D., manager,
Grant, J. R. A., accountant...

Bromley, .lohn

Brown, Miss Edna M
Brumwell, Mrs. Christina Jane.
Burgess, James
Butler, Edward J
Cahill, Ed
Cameron, Dr. W. A
Campbell, Arch., estate of

Campbell, A. M
Carless. Richard
Carter. ( has. S., estate of

Carter. DeWitt
Cassels, Duncan S., trustee
Chambers, Mrs. Lottie
Clapp, David
Clare, Rev. Geo. R
Clark, Mrs. Adelaide L
Clark, Dr.C. W
Clarke, Hnrrv Hawkins
Coale.-i, 1 . H .

Coatsworth. Emerson
Co;itsworth, Mrs. Helen

Embro, Ont .

.

Thonton, Ont.
Toronto

Burnhamthorpc, Ont

—

( )st rander. Ont
Calgary. Alta
Stratford. Ont
Parry Sound, Ont ,

Detroit, Mich
Collingwood , Ont
o Smoke it Smoke,
Paris, Ont

Owen Sound, Ont
Winnipeg. Man
Tdronto, Ont
lohnvillc, (Jue
Woodstock. Ont
Langdon. Alta
Tilsonburg. Ont
Hamilton, Ont
Harriston, Ont
Toronto, Ont

Rock Springs, Wyoming,
U.S.A

Toronto, Ont
Erskinc, Alta
Toronto, Ont

Seaforth, Ont—
Vancouver, B.C.
Gait. Ont

Toronto. Ont
Pembroke, Ont
Collingwood, Ont. .

.

Ciormlcv, Ont
Tilliury. Ont
St. Thonia5. Ont
Winnipeg, Man
Arnprior, Ont
Woodville. Ont
I-acombe. Alta
Tilbury, Ont
Port Colbome, Ont

.

Toronto, Ont. ...

Vancouver. B.C..
Lc Pas, Man
Orono, Ont
Edmonton. Alta.
Toronto, Ont. . ,

.

Hnlibiirton. Ont.
'. hnvillc. Que
Toronto. Cm

10

10
550
250
100
40
20
10
5
5
20

$
1,000
1.000

.'55,000

25,000
10,000
4.000
2,000
1,000
500
500

2,000

1,500
200

2,500
2,000
400

2,000
600
500

1,000
2,000
1,000
200
200

200
200
200

1.000
500
500
.500

1. 000

1.500
1,000
400
500
500
500

1,000
500

1,000
2,000

100
1,000
1,000
5,000
4.000
1,000
1,000
5,000
4.000
2,000

400
7,f00
2,.')00
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No. of

shares
Amount

subscribed
Amount
paid in

cash

Hunt, John D
Hunton, Edith E...
Jamieson. Dr. C J.

Jaques, Dr. \V. S..

.

Johnston, W. H.

'Edmonton, Alta.
Sarkville. N.B..
Winnipcp, Man...
Tronlon, Ont . . .

.

nnipoK. Man. ..

Omnccvillc. Ont..,
Kint-t.in. Ont
\\ innipop. Man
(>-lia«a. Ont
I'l.rt Hope, Ont...
Winnipeg, Slan
Toronto, Ont
Orillia. Ont
London, Ont
Morrisburg. Ont...
Flint, Ont
Dundalk, Ont
Toronto, Ont
WinnipeK. Man
Anirli-.v. .*iask

Winnipoc Man
Vancouver. B.C..
Ottawa, Ont
Winnipeg, Man
CoUingwood, Ont.

Pickering, Ont.
Tilbury, Ont...
Brandon. Man.

Jones, Dr. Allen A [Buffalo, .N.Y

Jones, Ruth IToronto, Ont
Jones, Sidney I

"

Jull, Bennet, estate of

Keams, Mrs. .\raelia M
Kidd. W.G
Lane, John J

Lauchland, William George
Lawrence, W.J
Lee. Charles H
Leishman, .\lex

Lillie, J.T
Logan, John X., estate of

Loucks, Minnie
Luekens, Rev. Traiton
Ludlow, William
Lunan, .\lex. Lawson
Mabee, Miss Miriam
MacEwan, John .\

MacKav, Dr. Hugh
MacKechnie. Dr. L. N
Macl.aren, John A
MacLeod, Malcolm H
Mair, John
Mair, Mrs. .\gnes M
Marsh. Rev. D. B
Mather, ,'^arnuol

Mathcson, Dr. John S
Matheson. R. M
Matt/', J. .*;

Mcdland, William A
Meldnim, Mrs. M. R., estate of.

Mcnzics, Mrs. Maggie
Metcalfe, Hon. Thos. L
Millar, Mis^ Mary .\gnes
M ilrov. Dr. Thomas M
Minshall, H., M.D
Moore. James
Morgan. J

Mosely , John
Muir, James
Muma, Mrs. G. B
MuniT), Hugh
McArthur, A. G
Mc.\rt hur, George
McCallum, J. U
McCowan, David
McCowan, John
McCutche<in, Mrs. B
McI>crmott. Patrick J
McGill. Miss K. A., in trust
McGill. MissKlora A
McGill, Mrs. Mary
McKee, Dr. J. Fcnnell
McKeniie, Mrs. Jessie Butter
McKinley, .Archibald i

"

McKinlcv, Charles Brvce "

Mcl^agan, Mrs. i^arah .\nn Mitchell. Ont
McLaughlin, R. T Alba, Ont
McNallv. ErA'in C Niagara Falls, Ont
McPhillips. F Toronto. Ont
McRitchie. Dr. Thos. L iChatham, Ont

Quebec. P.Q
Toronto. Ont
Now Durham, Ont.
i.Xilsa Craig, Ont
Winnipeg, Slan
\rnprior. Ont
Winnipeg. .Man
Brownsville. Ont
Brooklin. Ont
Toronto, Ont

Calgar\', .Uta
Avr. Ont
.\le\andria. Ont
Winnipeg. Man
St.lohn. N.B
Welland. Ont
Portage-la-Prairie, Man.
Toronto. Ont
Barrie, Ont
Minnedosa, Man
Toronto, Ont

Chicago, 111...

Toronto, Ont.

10

5
25
20
10

SO
510
10

25
10
10
10
20
5
10

5
2

4
25
10
40
10

30
5
50
50
10

100

1.000
.'iOO

2.,500
2,000
1,000
5,000
51.000
1,000
2.500
1,000
1.000
1.000
2.0O0

500
1.000

.iOO

200
400

2.500
1.000
4,000
1,000
3,000

500
5.000
5.000
1.000
200
300
200

1.000
1,000
2.000
1,000
5.000
1,000
2.000
1.000
500

2.000
2.000
1.000
1.000
3.000

500
1. 000
6.000

100
500

10.000
1,000
1,000
1.000
1.000
2.000
6.000
5,500
1. 000
2,500

200
200

1,000
,tOO

2,000
1,000
1,000

20
200
IOO
500
400
200

1,000
10.200

200
.iOO

200
200
200
400
100
200
100
40
80

.500

200
800
200
fiOO

100

1.000

1,000
200
40
60
40
200
200
400
200

1,000
200
400
200
100
400
400
200
200
600
100

200
1,200

20
100

2.000
200
200
200
200
400

1.200
1.100
200
500
40
40

200
100
400
200
200
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THE CROWN LIFE INSURANCE COMPANY

List of Directors— (As at February 25, 1922)

Shareholders' Directors:—G. T. Somers, President: J. G. Kent, Vice-President; Wm. Dineen, Sir Charles
H. Tapper, G. O. Somers, John F. Ellis.

Policyholders' Directors:—H. M. Mowat, Vice-President; David Wood, F. R. McD. Russell.

List or Shareholders— (As at December 31, 1921)

Name
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Name



LIST OF SHAREHOLDERS 33a

SESSIONAL PAPER No. 8

THE CRUWX I.IV^—Continued.

List or Shakeholders—Continued.

No. of

shares
Amount

subscribed

Amount
paid in

cash

Molson, Fred. \Vm
Moore, Dr. Jno. J

Morris. Mrs. E. \
Morton, A. R
Morton, Geo
Mowat, Mrs. Mary A
Murray, Miss Bessie J
Murray, John Jr
Murray, Robt. L
Murray, \V. H
Nelson, J. B
Newson, John
Nova Scotia Trust Co., in trust E. C

Bowers estate
Nichol, W. C
Orde,W.I ,

Oxley, F. W. and Eastern Trust Co
Pelletier, Hon. L. P.
Pennafather, Mrs. Edith A
Pepler, Dr. W. H
Peet, Geo. L
Prince, Mrs. Charlotte
Price, Alfred
Proctor, Jno. A., Est
Proctor, Geo
Proudfoot, W
Prowse, A. P
Prowse. \V. H
Rainville. Hon. H. B
Ramsay, Thos. E
Rattenbury, Morton
Richards, S. O., Estate
Roberts, E. W
Roberts, Geo. H. (Trust)
Roberts, Mrs. S.J
Roome, Dr. W. F
Russell. J. A
Rumsav, Mrs. S. M
Seller, F. H
Shaw, H. H
Silcox, Sidney
Sinclair, Dr. D. G
Skinner, Robt. B.', Est
Smith, Dr. P. St. C
Smyth, Mrs. Mary
Solev, Jas. D
Somers, G. T
Standard Land & Sec. Corp
Somers, G. O
Stephenson, H. R
Thompson, F. W., Est
Touzel, Mrs. E. H
Tufts, Prof. J. F
Tupper, Sir. C. H
Tupper, J. Stewart & \Vm. Johnson

Tupper
Tupper. J. Stewart
Tufts, H. A
Weatherbee, Uriah
Webster. Dr. C. A
Weeks, .\rthur W
Weeks, W. A
Wallace, W
White, Mrs. L. M
Eastern Trust Co., Exec, of W. N. Wick

wire. Estate
WUson, Geo. I

Montreal, Que
Brooklin, Ont
Shelburne, X.S
Toronto
Ft. William
Toronto
New Glasgow, N.S.
Springhill, N.S

Charlottetown.

Halifax
Vancouver.
Winnipeg. ..

Halifax
Quebec
Toronto

Calgary
Toronto
.Montreal
Beaverton
Bowmanville

Goderich
Murray Harbour, P.E.I

Montreal
Summerside, P.E.I.
Belcourt, Man
Vancouver
Regina, Sask
Ottawa
Cobourg, Ont
London, Ont
Vancouver
St. Marj-'s, Ont
Charlottetown

Stratford. Ont. .

.

Woodstock, Ont.
Toronto

St. John's, Nfld.
Springhill, N.S..
Toronto

Chicago
Toronto
Montreal, Que.
Toronto
Wolfville, N.S.
Vancouver

Winnipeg.

Wolfville, N.S...
Springhill, N.S..
Yarmouth, N.S.
Charlottetown. .

.

Toronto

Halifax. . .

.

Vancouver.

27
2

5
10

412
837
200
137
13

5
140

5,000
200
200
100
300

1,300
100
200
200
200
200
300

300
200
200
300
200
600
300
500
500
500
200

1,500
200
600
600

5,000
1,500

200
500
200
500

2,500
300
250
200
200
100
300
100

2,700
200
500

1,000
41,200
83,700
20.000
13.700
1..300

.500

14,000
3,800

2,500
1,300
1,100

500
200
200
500
500
500

500
2,500

$ cts.

2,500 00
.50 00
50 00
25 00
75 00

455 00
45 00
50 00
50 00
50 00
50 00
75 00

75 00
.50 00
50 00
75 00
100 00
300 00
75 00
125 00
2.50 00
500 00
200 00
625 00
50 00

300 00
300 00

1,250 00
375 00
50 00
125 00
50 00
125 00
625 00
75 00
62 50

200 00
50 00
25 00
75 00
25 00

228 92
90 00
175 00
2.50 00

8,336 99
8,705 00
1,250 00
3,829 90

325 00
125 00

4,295 00
950 00

625 00
325 00
550 00
125 00
50 00
50 00
125 00
125 00
280 00

250 00
625 00

8—3a
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THE DOMIMON LIFE ASSURANX'E COMPANY
List of Directors—(As at Feb. 10, 1922)

Shareholders' Directors—Thomas Hilliard, Pres.; S. B. Bricker, Vice-President; W. T. Parke, M.D.;
Thos. Bradshaw; E. F. Seagram. Vice-Pres.; C. W. Wells, J. H. Gundy; W. L. Hilliard, M.D.;
W. Vandusen.

Policyholders' Directors—Geo. D. Forbes, Vice-Pres.
Kunipt; II. M. Snyder.

Geo. A. Dobbie; A. J. Andrews, K.C.; F. S.

List of Sh.\reholders— (As at Dec. 31, 1921)

Alexander, Robert
Andrews, F. S., K.C
Bauman, Dr. A. F. (Est. of)

Bean, David
Betchel, Miss Eloine
Bingeiiian, Mrs. Elizabeth
Bingeman, Jonas B
Bladon. Mrs. L. VV

Boles, William
Bowman, Emily A
Bradshaw. Thos
Bricker, Levi
Bricker. Simon B
Brown, Mrs. Ajigeline
Clemens. Miss Louise
Elliott, Mrs. Jennie H
Elsle.v, Levi
Fleming. C. A
Ferrier. .Mrs. .A.nnie

Forbes, Mrs. Amy V
Goodale, Jliss Elizabeth
Gundy, J. H
Halstead, Fred
Hamilton, Rev. A. M., M.A
Hendrv, Mrs. Clara M
Hilliard, Arthur J., D.D.S
Hilliard, Thos
Hilliard, W. L.,Dr
Hilborn. Mrs. G. W
Hilliard, Fred A
Hilliard, J. Chas
Hope, James
Huenergard, Conrad
Johnston, William H
Johnston, Mrs. Sarah M
Kumpf , A. L
Kumpf, C. (Est. oO
Lackner, H. G., M.D
Larkworthy, Geo
Slater, Mrs. Helen
Martin, Miss Hazel L
Martin. Mi.ss Ida J
McCall, Hon. .Vlex

McDonald. Mrs. .\lice

McCiowan, John
McGregor. Mrs. Mamie E
McColl, Clara M
Mcintosh, J. I

McKeown, Mrs. Christina I
McKav. Hugh M., M.D. (Est. of).

McMullen, Jas. A
McMuUen, R. T
Melvin, Robert (Est. of)
Merner, Absalom (Est. of)

8—3U

Ottawa.
Winnipeg, Man .

.

Kitchener, Ont.
Waterloo, Ont.

.

R. R. No. 2, Waterloo, Ont.

Minneapolis, Minn.
Stratford, Ont
Kitchener, Ont
Toronto, Ont
Waterloo, Ont

Hamilton. Ont
E. Lansing, Mich
Toronro
Campbellville
Owen Sound, Ont
Orangeville, Ont
c/o G. D. Forbes, Hespeler.
Cheviot, Sask
Toronto, Ont
Waterloo, Ont
Guelph, Ont
Toronto, Ont
Kitchener, Ont
Waterloo, Ont

Preston, Ont
Edmonton, Alta
Conestogo, Ont
61 Sparks St., Ottawa
Waterloo, Ont
Kippen, Ont
c/o W. H. Johnston, Kippen.
Waterloo, Ont

Kitchener, Ont
Stratford, Ont
Toronto, Ont
Unionville, Ont
Waterloo, Ont
Simcoe, Ont
c/o The Lion, Guelph, Ont.
Klora, Ont
Toronto, Ont
Kansas City
Guelph, Ont
Orangeville, Ont
Woodstock, Ont
Mount Forest, Ont

Toronto
Trout Creek, Ont.

500
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Amount
subscribed

Amount
paid in

cash

Moore, H. P
Mulloy, Chas. W
Noccker, Chas. T., M.D
Noeckcr, Mrs. Roxanna
Ortwein, John \V

Parke, \V.T.,M.D
Pasmore, Mrs. Laura
Pasmore, VV. J. (Est. of)

Peine, Louis
Ratz, John (Est. of)

Katz, George
Rocs, Peter H
Roos, Miss Georgioa
Sauder, Jeremiah
Saudcr, William L
Sauder. Mrs. Ellen
Seagram. E. V
Shantz, Mrs. Cornelia . . .

.

Sims, Mrs. Mary J. (Est. of)

Snider, W illiam (Est. of)

Snider, \Vm., estate of, In trust.

Snyder, Mrs. Elma P
Snyder, Klma P., in trust

Trow, Thus. (Est. of)

Trow. A. E
Umbach, Edward M
VanDusen, C. R
Vandusen, W.
VanDusen, W.J
Vickerman, Mrs. Tillie S

Acton, Ont
Aurora, Ont . .

.

Waterloo, Ont

.

Hensall,Ont
Woodstock, Ont
Toronto
Guelph
New Hamburg, Ont
c/o E. G. Ratz, Hamilton, On!

Waterloo, Ont
Vancouver, B.C
Brcslau, Ont
Vancouver
c/o Jno. Sauder, Preston . .

.

Waterloo. Ont
c/o P. E. Shanti, Preston.,
c/o P. H. Sims, Kitchener.
Waterloo, Ont

Ward, Miss Hazel Elvira
Ward , M iss l'",lizabeth

Wells. Mrs. Eleanor A
Wells. C. W.. D.D.S
Wells. Lvman S
Wells. Walter, L.D.S. (Est. of), C. W. Wells,

executor
Wells, Mrs. R
Wing. Rev. M. L
Zimmerman, Miss Decima

Stratford, Ont
Toronto
Evanston, 111

Toronto, Ont
W.Toronto
Vancouver, B.C
c/o Thos. Vickerman, Preston,
Ont

Toronto, Ont

Waterloo, Ont

San Francisco, Cel.

Waterloo, Ont

St. Jacobs, Ont

.

W'aterloo, Ont . .

.

1,000
1,700
5,000
2,000
1,000

12,000
2,000
2.000
4.200
2.50O
5.000
1.000
2.500
400
400
50O

82.200
300

11.300
400

7.800
2.600

21.100
5,000
5.000
1.500
1,000
2,500
1,500

2,000
800
800
500

3,900
l.COO

14.900
3.300
1.500
2,200

400
680

2.000
800
400

4.800
800
800

1,680
1.000
2,000
400

1.000
160
160
200

32.880
120

4,520
IGO

3.120
l.(M0
8.440
2.000
2.000

600
400

1.000
600

800
320
320
200

1.560
640

5.9;M)

1,320
600
880
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THE T. EATON LIFE ASSURANCE COMPANY

List of Directors— (As at March, 1, 1922)

Shareholders' Directors— Sir John Craig Eaton, President; Robert Young Eaton and Harry McGee,
Vice-Presidents; William George Dean, Robert Wellington Eaton, Charles Bootbe, John James
A'aughan, Herbert Mason Tucker and Samuel Wilson.

List or Shakeholdees— (As at December 31, 1921)

Name
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THE EXCELSIOR LIFE INSURANCE COMl'ANY

List or Directors— (As at January 30, 1922)

Shareholders' Directors—David Faskcn, K.C., President; Alex. Fasker, K.C., First \''ice-Pre8ident;
Joseph Wright, Second Vice-President; Geo. E. Weir, W. H. Gooderham, Hon. Goo. Gordon, J. L.
Ross, and J. H. Black.

Policyholders' Directors—Hon. J. L. Perron, K.C., G. R. Warwick, J. C. Waugh, and .V. if. Rankin.

List of Sh.^rebolders— (As at December 31. 1921)

Name
No. of

shares
Amount

subscribed
Amount
paid in

cash

Ardagh , H. G
Armstrong, Estate of J. R
Bennett. M:iry, Administratrix of Pro-

perty of Edward Bennett, deceased.
Black, J. H
Booth, Mrs. Isabel M
Breese, William
Brown, Mrs. Cornelia C
Bullis, Mrs. Adclyn F
Burkinshaw, F. A
Campbell, Peter
Campbell, Mrs. Mary
Clarke, Richard W
Clubb, A
Colter, W. F.B
Cooke, J. C
Creasor, A. D
Dickson, Mrs. Jessie

Doty. C. F
Dunlop, Estate of M. E
Ego, Angus
Ewens, William
Falls, A. F
Fasken, Alex
Fasken, Mrs. Alice ".

Faskcn, David
Fasken, Robert
Ferguson, W. E. (Dr.)
Frawlcy, M.J
Gillies, John S., Alfred J. Gillies,

George A. Gillies. David A. Gillies.

Executors Last Will James Gillies,

deceased
Gooderhiim, A. E
Northrop Strong Securities, Limited...
Gooderham, W. G
Gooderham , W. H
Gooderham, Estate of Geo., on Acot.

Lillian M. Beatty
Gooderham, Estate of Geo., on Acot.
H. P. Blaikstock

Goodorham. Estate of Geo., on Acct.
V. D. Bird

Gooderham, Estate of Geo., on Acct.
A. M. Ross

Gordon, George
Gordon, Jane Rowan, George Gordon
and J. II. Reeves, Executrix and
Executors Last Will of R. W. Gordon,
deceased

Grass, Robert E
Grass, Mrs. Gladys Hamilton
Gulledge, E. H
Hari-ey , William
Henderson, J

Johnson, J. R

Toronto.
Ottawa.

.

Vancouver
Toronto
Pembroke
(h.atsworth
( )w en Sound
Uochesier, N.Y
Toronto
Bowmanville
Collingwood
Weyburn, Sask
Victoria, B.C
Sarnia
Kincardine
Owen Sound
Pembroke
OakviUe
Pembroke
Markdale
Owen Sound
Chatham
Toronto
Midland, Texas, U.S.

Toronto.
Barrie...

Carleton Place

.

Toronto

North Bay

.

Pembroke.
Toronto

OakviUe
Winnipeg
Eklmonton
Clayvillc, N.Y.

50
.5

25
10
10
10
25
20
10

213
10

1,876
3fi

lOO
100
75
25

100

100

100

100

29

29
423

2
50
187
10

3

1.000
1.000

1.000
fi.OOO

5,000
100

2.900
1..500

700
700
500

1.400
100

5.000
500

2,500
1,000
1.000
1.000
2.500
2.000
1,000

21,300
1.000

187,600
3.600
2,200
1.000

7.9<10

10.000
10.000
7..100
2,500

10.000

10.000

10,000

10.000
2,900

2.900
42,300

200
5,000
18,700
1. 000
300

240
240

240
,1440
1.200

24
696
3G0
168
lliS

120
336
24

1.200
120
600
240
240
240
600
480
240

5.112
240

45.024
864
528
240

1 . hStIi

2.400
2.400
1,800
600

2.400

2.41"'

2.4("i

2,-l("i

6!M1

10, 1.i2

1.2tH)

4,4SS
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No. of

shares
Amount
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Amount
paid in

cash

Kennedy, Dr. R. A
Kerr, Miss Edith R
Kilbourn,G.S
Kneehtcl, J. S
I^ird Bros
Latimer, Mrs. Elizabeth, Administra-

trix of property James Latimer, de-
ceased

Macpherson, Mrs. Eliza A
McClcarj-, Jennie, Leonard B. E. Mc
Cleary and James C. Beatty, Execu-
trix and Executors Estate of William
McCleary

McC'ormick, Miss Christina
McCullouch, Thomas
McDonald, Mrs. Annie C;
McEwens, Mrs. Helen
McFarland, William L
McFarland, Mary Amelia, William

Lazier McFarland and George McFar-
land, Executrix and Executors Estate
of W.J. McFarland

McFaul, A. W
McGee, Mrs. Elizabeth
McKean.E. W
McPhillips, Frank
Middlcboro, T. H
Mitchell. C. W
Notter, Mrs. Fannie J
Osburn, Mrs. M.J
Robertson, Estate of Capt. W. T. .

.

Ross, Christena G., Thos. E. Ross and
Gersham W. Mason, Executrix and
Executors Last Will of Dr. W. A
Ross, deccai,cd

Ross. Mrs. Adelaide M
Ross, MissM. E
Ross, J. I

Schmidt, George
Smart. A. M. (In Trust)
Smith, H.B
Strathy , A. G
Strathy, Miss E. M. L
Strathy, G. B
Strathy, James R
Thompson, J. E
Tinning, J. B
Cephas Harper, Leila Purser, Flora M
Bright, Executor and Executrices
I>ast Will G. D. Ward, deceased

Wedge, George
Weir, jliss Caroline
Weir, Miss Catherine
Weir, George E
Wells, Dr. W. C
Wells, xMrs. W. C
Wieeler, Mrs. Anne L
Whiteside, Estate of T. R
Woollings, Mrs. A. B
Woollings, James
Wrensliall, Mrs. A. B
Wrighi, Joseph

Ottawa
Cobourg
Owen Sound
Hanover
Dresden

Carleton Place
Toronto

Ottawa
Chatsworth

Toronto

Owen Sound
Ottawa
Hamilton
Toronto
Owen Sound
Ottawa
Owen Sound
Toronto
Owen Sound

Barrie
Toronto
Barrie
Toronto
Pembroke
London
Toronto
Toronto

Arnprior
Toronto

Cobourg
Thorold
Dresden

St. Louis, Mo.| U^S.A.,

St. Paul, Minn., U.S.a'
Toronto

Brantford
Toronto

143
5

21

3

43
43
29
1

1

12
2
1

6
10

110

1,400
100

14,300
500

2,100

400
1,400

200
1,000
500
.500

2,400
1,800

1,900
900

1,200
2,100
1,500
1,000
1,000
4,000

500
700

600
9,900

500
2,.500

300
2.100
5,000
1,000
1,000
1,000
1,000
500
100

500
300

4,300
4,300
2,900

100
100

1,200
200
100
600

1,000
11.000

.500.000
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THE GREAT-WEST LIFE ASSURANCE COMPANY

LiBT or DiBECTORs— (As at December 31, 1921)

Shareholders' Directors—A. Macdonald, President; Sir. A. M. Nanton, G. F. Gait, R. T. Riley, Vice-
Presidents: G. W. Allan, K.C., G. R. Crowe. A. Kellv, Sir D. H. McMillan.

Policyholders' Directors—W. P. Riley, W. H. Cross. M. F. Christie, M. Bull.

List of Shareholders— (As at December 31, 1921)

No. of

shares

Amount
subscribed
and paid
in cash

Aikins, Mrs. J. S
Aikins. Gordon Harold
Allen, Estate of Rev. J
Anderson, Estate J. P
Anderson, Jessen
Audetie, L. A
All.in, G. W., K.C., M.P
Ames, Sir Herbert
Alexander, Estate of Mrs. M
Ashdown, J. H
Alloway, \V. F
Aikins, Sir James
Aiford.Mrs. W. B
Ames, .\fissM.C
Ames, Lady
Alley, Mrs. F. M. (Trustees for)

.

Allan, A. C
Allan Securities Co
nderson.F.J

Allison, Mrs. Tannis
Alloway, W. F. (in trust)
.Mdous, Mrs. Marjorie
H.ikcr, Marion Henrietta Crow.

.

Brock, Estate of J. H
Hrock, Henry
Brock, R. A
Brock, Miss Muriel L
Brock, Miss Margaret G
Brock, Miss Anna Lillian

Baskerville, C. A
Beck, Estatcof G. S
Byrnes, Henry
Bawlf, \Vm. R
Billctt,T. R
Blanchard, R.J.,M.D
Bannister. J. F. and Mrs. E. E...
Balfour, G. H
Brown, J. Reed
Brown. Margaret (Trustees for) .

.

Black, Mrs. J. E
Bingham, George
Butchart, R. P
Butler, C. A
Barbour, Mrs. Margaret Hare. .

.

Biscoe, Mrs. Ethelind J
Cros.s, A.E
Cowan, S. B., M.D
Cowan, H. J
Crowe, G. R
Crowe, J. A
Campbell, C. S
Cain, Estate of J
Carscaden, Mrs. C. E
Cross, Wm
Creba, W
Campbell, Peter

Montreal, Que
Winnipeg, Man..
Toronto, Ont
Winnipeg, Man...
Lunenburg, N.S.,
Ottawa, Ont
Winnip«-g, Man..

.

itzcrland

Winnipeg, Man...

Belmont, Man..
Montreal, Que..
Switzerland .

.

Toronto, Ont...
England . . .

.

Winnipeg, Man.

Calgary, Alta..
Winnipeg, Man.

Victoria, B.C.
Winnipeg, Man.
Toronto. Ont...
Montreal, Que..
Toronto, Ont...

Winnipeg, Man..
Toronto, Ont...
Winnipeg, Man.

Montreal, Que
Winnipeg, Man
Montreal, Que
Halifax, N'.S

Morden, Man
England . .

Victoria, B.C
Montreal, Que
St. John, N.B
Salmon City, Idaho
Calgary, Alta
Portage la Prairie, Man

Winnipeg, Man

Montreal, Que
Virdcn, Man
Vancouver, B.C
Winnipeg, Man
Maple Creek, Sask.
Carmen, Man

40
5
20
8
4
80

483
85
18

305
86
200
5
60
20
71

100
20
8
20
50
40
40
100
20
20
20
20
20
40
25
20
4
2
72
80
10
5
5
3

10
50
25
10

5
8

61
101

158
28
100
20
80
20
5
40

4,000
500

2,000
SOO
400

8,000
48,300
8.500
1,800

30,500
8,600
20.000

500
6.000
2,000
7,100
10,000
2,000
800

2,000
5.000
4,000
4,000
10.000
2.000
2.000
2.000
2.000
2.000
4.000
2.500
2.000
400
200

7,200
8,000
1,000
500
500
300

1,000
5.000
2.500
1,000

.500

800
6,100
10,100
15,800
2,800
10,000
2,000
8,000
2,000
500

4,000
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No. of
shares

Amount
subscribed
and paid
in cash

Hutchings, E. F
Henderson, H. E
Hogg, Arthur W
Hopkins. H. (in trust)

Huxley, Jos. E
Huxley, Mrs. Mary C
Hurtley, Mrs. Margaret I
Henry, G. A. S
Hudson, D. H
Hall.MissE.E
Innes, R. L
Irwin, Jos. Talmage
Johnston, Win
Jardine, A
Keddy, Estate of John
Kelly, A
Kerr, Estate of Robt
Lyster, A. J. A
Langlev, Chas
Little, Estate of J. W
Love, Mrs. John
Lyster, C. X
Lyster, R. W
Lowndes, Mrs. Edna T
Milrov, T. M., M.D
Millar. T.B
Mundic, Mrs. Ann Knoi
Mudge, Reginald
Marani, Mrs. S. B. (Trustoe)
Mason, Jliss Amy E (Trustees)
Mason, D. H. C...
Massey, F. V. (mge. in trust)
Matheson, John Murray
Matheson, Miss Gertrude
Muttlebury, G. A
Muttlebury, C. R
Mori<e. .'^tanlcv C
Morse, fierahl SI

Morse. Eric D
Morse. !•'. Clarth :..

Mitchell. Estate of W. J
Monk, >lrs. Rosamond Phoebe
Marsh, M.ijor G. H
Martin, Mrs. G. L
Martin. Mrs. Margaret K
Marsh. Mrs. Martha L
Maxwell. Mrs. Maude
Martin, Henry Meredith (Frank Martin, in trust for).

Martin. Mrs. Kate E
Marsh, G. T
Mudge, Arthur L
Mudge, Miss Katherine E
Mudge. Miss Frances N
Marsland, Mrs. A. G
Morden, Mrs. Bessie W. B
Moreau, J. S
Montreal, Townlots, Ltd
Morgan, A. J. U
Marani, F. H
Marani, Geoffrey R.
Mcl.arin. Mrs. Wilhelmina
McKenzie, Kenneth
McDonald, Mrs. K. M
Maedonald. Elizabeth ..

McKim, J. M..
McNaughton, Estate of R. D

Winnipeg, Man..
Brandon, Man.
Winnipeg, Man..

Amherst, N.S
Los .\ngeles, CaL, U.S..
Winnipeg. Man
Victoria. B.C
Hamilton. Ont
Port Marion, N.S
Victoria, H.C
Winnipeg, Man
Brandon, Man
Winnipeg, Man
Toronto. Ont
Kirkdalc. Que
:^chenectady, N.Y
London. Ont
England
Melbourne, Que
Oakvillc, Ont
Moo.>rja\v, Sask
Winnip<'g. Man
Portage la Prairie, Man
Montreal, Que

I'oronto, Ont..

Winnipeg, Man.

Toronto, Ont.

Winnipeg, Man..

Marpole, B.C.!
Victoria, B.C...
Ireland

Toronto, Ont.

.

Montreal. Que.

IToronto. Ont
."^t. Gervais. Que.
Mi>ntreal. Que

I
Winnipeg. Man....
Toronto, Ont

i.Morden. Man
Winnipeg. Man
I'ort Qu'.Xppelle, Sask.
Winnipeg, ^tan
London. Eng
IWinnipeg, Man

20
10

112
II

35
10

40
25
30
10
10

105

60
2
2
2
2

25
5
50
5
20
10
25
10

5
2.5

40
6
8
8
20
20
100
20
64
50
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List of Shareholders—Continued

McXce, A
McQuaker, W
Macdonald, A
Macdonald, Mrs. A
Macdonald, D. C
McLeod, Mrs. A
McElheran, Mrs. I. B
McDonald, D. H
McKinnon, Rev. C, D.D
MacMillan. Mrs. A. F
McMillan, Sir D. H
McQuaker, Mrs. M. M
Macpherson, Mrs. E
MacCharles, F. D
McNaughton, I). A
Macgregor, John
MacPherson, R.J
Mclntvre, Estate of P. C
McKim, Rev. R. P
McKim, Rev. C. W
McLaughlin, Mrs. NoraV. C
Nanton, Sir A. M
Kesbitt, H. VV. and Stacey, G. N.
Northern Trusts Co
Nation, Miss Helen M
O'Brien, Mrs. John
Osier, SirE. B
Paddon, J. A
Payzant, Wra. L
Payzant , John Albert
Payzant, Fred A
Payzant, Rev. Arthur S
Peterson, Estate of A. M
Patton, F. L
Patterson, A.J
PhiUipps, F
Plaisted, Mrs. Annie Baker
Pryce-Jones Estate
Poole, E.W
Petty, A. L
Quirk, Mrs. Caroline O'M
Richardson, J. Freer, Estate of

Riley, R. T
Ross, John
Rowand, Mrs. S. M
Richard, J. A
Reed, Hayter
Ridout, Mrs. Dorothy A. L
Riley, Mrs. Jean
Robinson, Miss Marie L. C
Robinson, Miss Lorine M
Smyth, J. C
Stewart, Robert
Sayward, J. A
Smyth, Miss Grace E
Small„Mrs. L. E
Smyth, S.M
Stidston, Mrs. S. M
Spring-Rice, B. W
Scottish Northern Investment Co.
Smith, Miss Frances Geraldine
Sieyes, Mrs. Edith F. de
Spring-Rice, Mrs. Mary I

!~cott, Mrs. Hattie M
Thornton, Mrs. Mary

Windsor, Ont.

.

Winnipeg, Man.

Morden, Man
Winnipeg, Man
Fort Qu'Appelle, Sask.
Halifax, N.S
Toronto, Ont
Winnipeg, Man

Finch, Ont
Winnipeg, Man.

St. John, N.B....
Edmonton, Alta.

Winnipeg, Man.

Montreal, Que
Portage La Prairie, Man
Toronto, Ont
St. John's, Nfld
Halifax, N.S
Hollywood, Cal
Victoria, B.C
East Cleveland, Ohio. .

.

Cobourg, Ont
Winnipeg, Man
Conway, Mass
Winnipeg, Man
Dunham, Que
England
Xoepawa, Man
'Winnipeg, Man
Montreal, Que
Toronto
Winnipeg, Man
Victoria, B.C
Toronto, Ont
Montreal, Que

Toronto, Ont...
Winnipeg, Man.
Toronto, Ont...

Ontario, Cal...

.

Winnipeg, Man.

.

Victoria, B.C...
Ontario, Cal
Montreal, Que.

.

.Strathroy, Ont.
Winnipeg, Man..
England
Toronto, Ont...
Winnipeg, Man.

.

England
Winnipeg, Man..
Deloraine. Man.

40
80
20
60
3

30
224

8
20
25

4
20
.5

354
20

150
25
50
200
10
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No. of

shares

Amount
subscribed
and paid in

cash

Tufis, Prof. J. F., Kstate of

Thomson, W. H. Un trust)
Thomson, Mrs. Maude Archibald
Tarr, Estate of S. R
Unsworth, W. B
Unsworth, W. Preston C
Vandcrsmiason, Mrs. E. S. (Trustees for). .

\Vei.«.s, Mrs. A. M
Wilson, W. A. and Misses L. A. and M. I..,

White, Estate of Lieut.-Col. Wm
WiKldell, Mrs. Isabella
Wilson, Miss Frances J
Wickson, Mrs. Jessie M
Ward , Irene S. (Trustees for)

Worth. A
Wiggins, W. A. and Mrs. Mary A. (jointly)
Watson, G. H., K.C.. Kstatc of

Waddell, Holland McClelland
W ilkie Trust (Trustees of the)

WolfviUe, N.S
Portage la Prairie, Man
Seattle, Wash
Winnipeg, Man
Toronto, Oni
Victoria, B.C
Toronto, Ont
Winnipeg, Man
Vancouver, B.C
Ottawa, Ont
Winnipeg, Man

HaUfax, N-S..'.'..;!! i^

!

Toronto, Ont
Samia, Ont
Toronto, Ont
Peterborough, Ont
Toronto, Ont

100
61

5
10

30
20
74
40
10

10
40
20
20
5
80
5

63
20
40

10.000
6,100

500
1.000
3.000
2.000
7.400
4.000
1.000
1,000
4,000
2,000
2,000

.lOO

8,000
500

6,300
2,000
4,000

10,000 ( 1,000,000
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THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA

List of Directors— (As at January 11, 1922)

Shareholders' Directors—Hon. Wm. Harty, Sir Herbert S. Holt, Sir A. E. Kemp, M.P., Sir Wm. Mac-
kenzie, Sir John Aird, E. T. Malone, K.C., S. J. Moore, W. G. Morrow, James Ryrie, J. F. Weston.

Policyholders' Directors—T. Bradshaw, Dr. F. R. Eccles, H. H. Williams, Geo. A. Morrow, Warren Y.
Soper.

List op Shareholders— (As at December 31, 1921)

No. of

shares
Amount

subscribed

Amount
paid in

cash

Aird. J., Sir

Armour, E. D
Wheeler-Bennett, J. W
Bingay , Thos. Van. B
Baines. C. C
Bertram, Melville
Burns, H. D. (in trust)
Central Canada Loan & Savings Co
Coomb.s, Mrs. Ethel M
Davison, Dr. John L. (estate)

Davies, W. H
Eccles, Mrs. Jessie D
Fleck, Andrew W
Fox, E. C
Fox, Emma
Fox, W. Sherwood (Prof.)
Gouinlock, Geo. W
Harty, Hon. Wm
Holt, Sir Herbert S
Jamieson, Louisa M
Kemp, Sir A. E
Kenny. J. J. (estate)
Kilgour, Miss Bessie G
Kilgour, Mrs. Mary B
Lockhart, Mrs. Mary
Langton, Mrs. Laura
Laird, llrs. Marj'
Malone, E. T
McDonald, Mrs. Edith D
McKechnie, Mrs. May E
Morrow, W. G
Mackenzie, Sir Wm
Massey, Chester D
Moore. G. Cecil
Moore. Samuel J
Morphei, H. W
Mowat, Edith
Mackeen, Hon. D. (estate)
Morrow. Mrs. Phoebe C
Moyle, Harrv
Moyle, Mrs. Nellie D
Moyle, Dr. R. D
Moyle, Wm. D
Parker, John G
Porter, John S
Rebum. Mrs. Evelyn S
Rvrie, James
Rathbone, A. S
Sylvester, Dr. Geo. P
Smith, Geo. B. (estate)
Torrance, W. B
Toronto Savings & Loan Co
Wood, S. Casey
Weston, James F

London, Eng
Yarmouth, N.S.
Toronto, Ont....

Didsbury, Alta.
London. Ont
Ottawa, Ont
Toronto, Ont

London, Ont
Toronto, Ont
Kingston, Ont
Montreal, Que
St. Paul's, Minn., U.S.A
Toronto, Ont

Beauhamois, Que.

Newcastle, Ont.
Toronto. Ont....

Montreal, Que..
Peterboro, Ont.
Toronto, Ont...

Peterboro. Ont.
Toronto, Ont...
Halifax, N.S....
Toronto, Ont...

London, Ont..
Toronto, Ont.

Ottawa, Ont.

.

Toronto, Ont.

Montreal, Que..
Peterboro, Ont

.

Toronto, Ont. .

.

25
15

75
2
2

322
100

1,100

_5
75
5

80
30
7
6
7
10
50
100
100
500
50

10
50
50
5
5

3.50

55
50
200
50
9
10
50
50
7

5

16
5
4

50
150
50
50
20

5,900
16

2,500
1,500
7,500

200
200

32,200
10.000
110,000

.iOO

",.500

500
8,000
3,000
700
600
700

1,000
5,000
10,000
10,000
50,000
5,000

600
l,.30O

500
1,000
5,000
5,000
500
500

35,000
5,.500
5,000

20,000
5,000

900
1,000
5,000
5.000

700
500
700
600

1,600
500
400

5,000
15,000
5,000
5,000
2,000

590,000
1,600
8,000

1,125
675

3,375
90
90

14,490
4,500
49,500

22.5

3,37.5

225
3,600
1,350
315
270
315
450

2,250
4,500
4,.500
22,500
2,250

270
585
225
450

2,250
2,250

225
225

15,750
2,475
2,230
9,000
2,250
405
450

2,250
2,250
315
225
315
270
720
225
180

2,250
6,750
2,250
2,250
900

265,500
720

3,600

$ 1,000,000 $ 4.50,000
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THE LONDON LIFE INSURANCE COMPANV

L16T or DisECTORS

—

(Ab at February 13, 1922)

Shareholders' Directors—Albert O. Jeffery, K.C., W. M. Spencer, Jno. G. Richter, J. E. Jeffery,
A. M. Smart and H. S. BlackburD.

Policyholders' Directors—T. W. Baker, Geo. M. Reid and Wm. Gorman.

List or Shareholders— (As at December 31, 1921)

Name
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THE MANUFACTURERS LIFE INSURANCE COMPANY
List of Directors— (As at January 19, 1922)

Shareholders' Directors—W. G. Gooderhain, M. R. Gooderham, E. R. C. Clarkson, \Vm. Stone, J. B.
McKechnie, C. C. Dalton.

Policyholders' Directors—Lt.-Col. A. J. Wilkes, K.C., F. Gordon Osier, Douglas G. Ross.

List of Shareholders—{As at December 31, 1921)

No. of

shares
Amount

subscribed

Annis, Dr. Levi C
Archer, Executors of Estate of Robert
Ardern, Mrs. Marion Jean
Ardern, William
Bain. \\ illiam A.
Ball, Estate of Wm
Barnhill, Alex. P., K.C
Beatty, Mrs. Lillian M
Beatty, Estate of S. G
Blackstock, Mrs. Harriett V
Boswell, Mrs. Ella
Bourgeau, Estate of A
Brodie, Mrs. Joan
Campbell, Robert
Clarkson, E. R. C
Cook, Thomas B
Coulthard, Miss Sarah
Crean, Estate of R
Dalton, C. C
Dailey, Mrs. Mary E
Dominicans or Friars, Preachers of
Ottawa

Favre-Brandt & Co., C. & J
Gooderham, Estate of Geo., in trust
Gooderham, M. Ross
Gooderham, William G
Gooderham, William G., in trust
Gravel, J. O
Gough , Richard P
Horsey, H. Herbert
Junkin, J. F
Junkin, Mrs. Mary A
Junkin, Miss Roselle
LaRue, Mrs. Josephine R
Lennox, E. J
Lithgow, J. H
MacKenzie, D. R
Mc(.'ann, George E
McKcihnic, J. B
McMahon, Dr. T. F
Matthews, W. E
Molson, Estate of Dr. W. A
Moore, p'. D
Moore, Mrs. Flora
Munro, Miss Effie
Nattress, Mrs. Julia
NichoUs, Miss M. A
Northrup-Strong Securities, Limited
O'Hara, Estate of Robert
Osier, Mrs. Margaret R
Patterson, Herbert K
Pellctier, Hon. Louis P
Reid, Fred G
Ritchie, Mrs. Amy V
Robinson, A. W

Cedar Springs, Mich.
Montreal, P.Q
Calgary, Alta

Toronto, Ont. .

.

Chatham, Ont..
St. .John, N.B...
Toronto, Ont.. .

.

Montreal, P.Q . .

.

Toronto, Ont
Detroit, Mich
Toronto, Ont ..

.

Harrisville, Mich.
Whitby, Ont
Toronto, Ont

Council Bluffs, la.

Ottawa, Ont
Yokohama, Japan.
Toronto, Ont

Montreal, P.Q.
Toronto, Ont..
Ottawa, Ont. .

.

London, Eng. .

.

Toronto, Ont...
St. Louis, Mo..
Quebec, P.Q...
Toronto, Ont.

.

Ross, Mrs. Adelaide M

.

Sirois, Joseph

Ottawa, Ont
Montreal, P.Q
Lindsay, Ont
Hamilton, Ont
Peterboro, Ont
Toronto, Ont
Peterboro, Ont
Toronto, Ont
Ottawa, Ont
Toronto, Ont
Winnipeg, Man
Quebec, P.Q
Montreal, P.Q
Toronto. Ont
Mt. Pleasant, Upper
Melbourne, P.Q

Toronto, Ont
Quebec, P.Q

50
25

100
SO
16

50
100
900
100

32
25
50
25
25
100
200

111

200
7,400

80
50
SO
6

50
3

50
161

165
25
5

1,045
50
10
50

100
106
100
65
50
2

25
500
50

5,000
5,000
2,,500
10,000
5,000
1,600
5,000
10,000
90,000
10,000

300
8,000
3,200
2,.i00

5,000
2,.500
2, .500

10,000
20,000

100

500
5,000
2,600
11,100
20,000

740.000
8,000
5,000
5,000
600

5,000
300

5,000
16,100
16,.500

2,500
500

104,500
5,000
1,000
5,000
400

9,800
1,600

15,000
1.600

10,000
10,600
10,000
6,-500

5,000
200

9.800

2,500
50,000
5,000
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Name
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THE MONARCH LIFE ASSURANCE COMPANY

List of Directors— (As at Feb. 25, 1922)

Shareholders' Directors—W. A. Matheson, I'. \V. Adams, J. \V. W. Stewart, W. J. Wilson, H. A. Mullins,

Vim. L. Parrish

Policyholders' Directors—C. E. Gordon, H. \V. Echlin, R. G. Ironside

List of Shareholders— (As at Dec. 31, 1921)

No. of

shares
Amount

subscribed

Amount
paid in

cash

Adams, E., trustee
Adams, Frank \V

Aldrich.C.M
Alloway, A. H. F
Alloway, C. V »

Alloway, F. M
Alloway, W. F
Anderson, Edw., K.C
Anderson, Jas
Anderson, J. J. (deceased)
Anderson, Rolit. M
Andrews, A. T
Andrews. H. B., Estate of, National
Trust Co., executors

Appleton, M. B
Armour, Hugh
Armour. Robt. (deceased)
Armstrong, Hugh
Armstrong, J. W., M.D
Arthur, E. C
Arthur, G. H
Atkinson, S. T
Audet , A
AulI.E.,M.D
Baker, E. A •.

Baldwin, W.C
Ballachv, A. A
Barber, M . M
Bawlt, \Vm. R
Bayne, D. C
Beath, T., M.D
Beaudro, J. O
Beck, N. D. (Judge)
Bell. L. B
Bennett. R. B.. K.C
Bernier. Jos., M.P.P
Berthiaume, Arthur
Bingham, G. S.,M.D
Binns. K
Bird, Harry
Bird, R. M
Bishop, W. (trustee)

Black, F, M
Black, H.C. C
Blackwell. Kenneth Wm (deceased),
Bankers' Trust Co., Executors

Boles, Jas. P. (estate)

Bolton, Wm. J
Bonin, Euclid
Boulct, R., M.D
Bowes. Albert S
Bowman. C. B
Braden, A. W
Braden . Alice M
Braden, Michael H
Bredin, W. F.. M.D
Brett. R. G., M.D

8^A

Lethbridge
Winnipeg
Nebraska City, Neb.
Winnipeg

Kaslo
Brandon
Winnipeg, Man.
Burnaby

Winnipeg.
Yorkton .

.

Regina

Portage la Prairie.

Gladstone, Man
Victoria
Port Arthur
Saskatoon, Sask...
Vancouver, B.C....
Calgary
Winnipeg
Rainy River
High River
Fernie, B.C
Winnipeg, Man
Calgary
Winnipeg, Man
Kenora
Edmonton
Regina
Calgary
Winnipeg
Montreal
Hamilton
Trail
Victoria

Woodstock
Winnipeg
Prince Rupert.

Montreal
IngersoU, Ont
Rainy River, Ont.
Port Arthur
Montreal
Kenton. Man
Lethbridge
Rossland, B.C

Fort William

.

Bredin, Alta..
Edmonton...

.

10

10
20
10
50
10
3

30
5

20
10

100
10

10
10

50
20
10

10
5
5

50
10

100
10

10
5
5
10
20
10

10

50
10

20
15

25
5
5
5

1.50

10

10

1,000
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shares
Amount
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Brown, Chas. R.
Brown, Daniel
Brown, G. W
Brown,G.A.,M.D
Brown, G. W., M.D
Brown, Nathaniel B
Brown, Thomas
Brunct, A. (decesaed)
Brj'don, \Vm
Brymner, G.D
Buchanan, J

Bulyea, Hon. G. H. V
Burden, Frederick P
Burdctt. \V. \V

Burley. E. W
Burns, P
Busk, Chas. W
Buttar, W. S
Byrnes, H
Cadham,.!. O
Caldwell, Thos. W
Campbell, Hon. Colin, exrs. estate.

Campbell, G. F
Campbell.J. F
Campbell, Wm. M
Canniff, Annie E.N
Canniff, B. M
Carlin, .los. D
Carlin, W. G
Carpenter, A. A. (Judge)
Carruthers, Andrew (deceased)—
Carruthers, W. \V

Carscallen. A. D., M.D
Chalmers. ,Iohn

Chalmers. J. M _. _

f'h;imp;iRne, Mrs. Evfelina .'

Cliarlt.m.G. A., M.D
(•h;irlt(in. W.J., M.D
CluTry. T. J

Chirnsidc, W
Clarke, Mrs. Emily
Clarke, L. R
Clarke, Wm. H
Coates, W., in trust

Collins, A. H
Collins, Mrs. Isabella J

Colpman, Frank, in trust

Colpman, Frank, in trust

Colpman . Mary Christina
Colvin, Mrs. Annie E
Connell. J. V..M.D
Connolly. E. W.,M.D
Conybeare, C. F. P
Cook, John W ., M.D
Cooper, G. H
Cooper. Warren
CouUhard. W. L., M.D
Courian, P
Cousins, C; race W
Coy, W. H
Cross, A. E
Cross, Jas. A
Cunningham, J. H
Davidson. J. H. (deceased)
Dawson, A
Dawson, Edwin

Gopher Head
Regina. Susk
Fort William
Winnipeg
Port Arthur, Ont
Toronto
Victoria. B.C
Montreal
Winnipeg
Xcw Westminster, B.C
Tr,iil.B.C
Kdmonton. Alta
Prince George
Winnipeg. Man
Edmonton
Calgan,'
Prince George, B.C
Vancouver, B.C
Winnipeg
Portage la Prairie

Vorklon. Sask
Winnipeg, Man
Toronto, Ont
Winnipeg
Macleod
Portage la Prairie

Victoria. B.C
Fort Steele, B.C..
Fdmont/ n. Alta..
Winnipeg, Man..

.

Montreal, Que
Pilot Mound, Man.
N'ictoria. B.C
Regina. Sask
Weston, Ont
Keewatin. Ont
Victoria. B.C
Fairbank, Ont
Guelph. Ont
Fairbank, Ont
Winnipeg
Gladstone. Man

—

Victoria, B.C.

Toronto. Ont
Regina
\'ancouver ....

Leihbridge
Fort William, Ont...
SjLskatoon
Niinton. Alta
Vaniiiuvcr. B.C
Toronto. Ont
Medicine Hat, Alta..

LePas, Man
Calgarj', Alta
Regina, Sask

Neepawa, Man.,
Fort William...
Port Arthur

10
5

30
5

30
100
100
50
10
10

10
50
10

10
10
20
10
50
5

lOO

10
5
5

10
10
25
50
5

10

20
50
3

60
1

1,000
500

3,000
500

3.000
10,000
10.000
5.000
1,000
1,000
700

1,000
500

11,100
1.000
5,000
1,000
1.000
1,000
2.000
1,000
5,000

500
10,000
1,000
500
500

1,000
1,000
2.500
5,000
500

1,000
2.000
5,000

300
6.000

100
1,000
1.000
1.000
1.000
500

1,000
500
500
500
500

2.000
500
500

1,000
2.000
7.000
2.000

500
500
100

1.500
1,000
500
.500

500
500

1.000
1.000
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Green, A. H
Green, Miss Kthel
Greer, C. H
Greer, J. T
Greer,S.W
Gregory, C. Y. (Deceased)..
Griffis, Louise
Gurd, W. F
Hall, \V. S
Halstead, John
Hamilton, G
Hamilton, W.J
Hancock, H. S., jr

Hansen, J. S
Hanwell, H. E
Harcourt, Hon,G
Hargraft, A. R. (Deceased).
Hargrave, James
Hastings, G. V
Haultain, Sir F. W. G
Hauto, \V

Hayes, I. M
Henderson, F. G. A
Henderson, H. E
Henderson, W., in trust
Henderson, Margaret
Henderson, \Vm., in trust....
Henderson, W'm., in trust....
Henderson, W'm., in trust
Henderson, W'm., in trust. .

.

Henderson. W'm., in trust.

Hcthcrington, R. B., (Deceased) . .

.

Hewitson-Hewcston, S. W., M.D. .

.

Higginbothnm , J. D
Higgins, C. P., M.D
Higgins, W. P
Home, E. S
Howard, J ,

Howden, Hon. J. H
Howey, Eva
Rowland, G.W.,M.D
Hunt, T. A.. K.C
Hutchison, Alex. C
Hutchison. J. N., M.D
Ironside. Mrs. Sarah S
Ir\ing, F. J.,M.D
Irging, R. C
Irwin.M.F. R
Jackson, T. C
Jackson, W. J
Jamieson, Frederick C
Johnston, W
Kain, J. .V

Kcllock. David, Adm
Kelly, G.H
Kennedy, T. A
Kenny, J
Kenny. Frederick
Kenning. .\. W ., M.D
Kcr. Robt. H., M.D
Kidd, -A., (estate)

King, J. E., M.D. (Deceased)
Kirkpatrick, R. \
Kurti, D. G. (Deceased)
Lamont, P
Lane, E. H
I>ane, G

Nelson

.

Port .Arthur
Winnipeg
Port .Arthur
Winnipeg
St. Catharines, Ont.
Vancouver, B .C
("ranbrook
Winnipeg
Neepawa
Cranbrook, B.C . ..

.

Fort William, Ont.

.

I\lg!nl>urp, Ont
Port Hammond
Edmonton, -Alta

Winnipeg
Medicine Hat
Winnipeg
Regina
Fort William
Victoria, B.C
Brandon

Lethbridge.

Winnipeg
Calgar>-, Alta..
Lethbridge. .

.

Hayward, Cal.

Bull River, B.C.
London, Eng
Neepawa
Winnipeg
Toronto. Ont. .'

.

Winnipeg
Montreal
Winnipeg

Yorkton, Sask.
Winnipeg

Ottaira
Kenora
Edmonton.
Hanna
Regina

Winnipeg.
Victoria .

.

Calgary..

Victoria
Vancouver, B.C..
Brandon
Toronto
Los Angeles, Cal

.

Nelson
Vancouver, B.C.

.

Calgary.

10

10
10

50
5
5
5
5
10

15

10
20
20
10
10

100
25
5
10
20
10

10

10

40
10
10
10

10
10
10
10

500
500

1.000
1.000
1.000
5,000

500
.500

500
.500

1.000
1,500
1.000
2.000
2,000
1.000
1.000

10.000
2,500

500
1.000
2,000
1.000
1,000
1,000
4.000
1.000
1,000
1,000
1.000
1.000
1.000
1.000

.500

500
500

1..500

1.000
1.000

,500

2..500
3.000
8,500
2..500
2..500
1.000
200
.500

.500

2.000
1.00(1

2.000
500
500

2.000
.500

1,000
2,000
1.000
3.000
1,000

100
1.000
500

1,000
500

5,000
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Main, D. T
Main, Eleanor N
Manning, R. A
Manning, R. F
Marland, Sydney R
Marshall, \V. B. (Deceased)
Mathcson, Mrs. Jessie
Matheson, R. M
Matheson, \V. A
Mathieu, A. J
Mathieu, J. A
Mathieu, Margaret C
Mathieu, H. V
Mathieu, Thos. S
Medland, W
Meek, E. E., M.D. (Deceased).,
Mendell, Mrs. Frances P
Mickleborough, Catherine
Miles, Frank B., M.D
Millar. Herbert W
Miquclon. J. R
Moffatt, \Vm
Moody, A. W., M.D
Moran, W.J
Morrison, Ernest
Morrow, T. R
Muir, Jas., K.C
Mullins, H. A
Munroe, G. H
Murdoch, .v., M.D
Murphy, James
Murray. G. H
Musgrove, W. W. L., M.D
Mytton, H. F
Nation, J
Newton, E. E
Niblock, W. G
Nichol, W. C
Nicholls, A. A., M.D
Nichol, W. R., M.D
Neilson, O. C
The Northern Trusts Company..
The Northern Trusts Company.
O'Hara, R. H
Pagon, Cieo
Palling, \Vm
Parisel, Mrs. Julia
Parlee, Harold H
Parrish, William L
Parson, H. G
Parsons, R., M.D
Paterson, E. I

Peterson, C. W
Paterson, G. A
Patrick, J. A. M
Patrick, T. A
Patterson, F. P
Patton, F. L
Paul. Mrs. Edith R
Peace, W. T
Pearcc, Frances
Pearcc, H. J. L
Pearce, Mrs. Margaret A
Pearce, S. K
Pearce, \Vm
Pearce, \V. M

Troy, N.Y.

Winnipeg.

Prince Albert
Medicine Hat, Alta.
Winnipeg
Brandon, Man
Winnipeg
Rainy River
Ft. Francis
Rainy River

Bristol. Eng
Regina, Sask
BeUcvillo, Ont
Grand CouI6e, Sask.
Cranbrook, B.C
Namaka, Alta
Calgary
Vancouver, B.C
Winnipeg

Rossland
Los Angeles
Calgary
W'innipeg
Brandon
Rainy River
Fort William, Ont..

Winnipeg
Kamloops
Vancouver
Fresno
Medicine Hat.
Vancouver
Edmonton

New Westminster.
Winnipeg

Brandon, Man
Davidson, Sask.. .

.

Fort William, Ont.,
Midale, Sask
Edmonton
W^innipcg
Golden, B.C
Red Deer
Cranbrook
Calgary
Brandon
Yorkton

Vancouver.
Winnipeg...
Toronto
Winnipeg...
Calgary

5
5

25
10

30
5

.3

30
10

100
20
1.5

20
25
150
5
5

125
10
5
5

5

2

10

25
10
10

500
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Hamilton
Edmonton
South St. George.
Belleville

Revclstoke.
Kcnora
Winnipeg

Pearson, Erlcy A.
LaRuc, S
Lazier, D. B., M.D
Lazier, S. D
Lazier, S. S
Leask, T. M., M.D ,

Lciteh, .\rch ,

Lennio, R. S
Liddle. A. T ,

Light;.ll. C;. R
Link, .\dam
Linklatcr, Mrs. Jemima
Lucv, .lulia A
Lucy. W.J
Lyall. Marj' Louise
Lyster, C. N
Macbeth, H
Macdonald, D. A., Judge IWinnipeg
Macdonald, D. A |Rcgii

Macdonald, (Irace
Macdonal.i, R. M
Macdonald, W. A., Hon. Justice.
MacDonncU, .V. J
MacC.illivray, J. F
Machrav, J. A
MacKav, Hugh, M.D
Mackav. Neil F
Maclcod. M.J
MacNeil, Rev. J
McArthur, D. A
.McHridc, Jas. .4

McClivc, W. W
McClive, Mrs. P
McClorv, Mrs. H. J
McColl. MarRaret F
McCulloch, Hugh W
McCullouKh, Dr. C. C
McDcrniiil, Ed»-ard B
McDermiil, Mrs. Etta B
McDermot, .\lex. L
McDougidl. D
McDougall, David H
McEdward,G
McFaddcn, Jno. J
McGarrv. T. W
McGill, H. W., M.D
McGillis, .Vrchibald
McGillLs, D.J
McGuire, Mrs. Hattie
McKay, D. E
McKclliir. Donald (deceased)...
MoKellar, IVtor
McLaren, Mrs. .Susan

Mcl.wiurin, John
McLennon, John K., M.D
McLennon, Eleonar D
McLennan, Kenneth S
McNally, Alfred, M.D
McNauiihton, .Uei
McRao. .lohn

McRao, Miss Lillian R...
Mackenzie, .\nnabel Muriel
Madden, Mrs. Margaret
Mad .-Vnthony L, M.D
l>e Pencier. Rt. Rev. A. U
Penfold.T

Moose Jaw
Jafifray, B.C
Vancouver
Winnipeg
Montreal. Que
Mirror I>ake, B.C....
Dominion Citv Man.
McDonahl.Man
Haileybury, Ont
Montreal. Que
Mclbounic
I.fthbridge

Victoria
Edmonton
Toronto
Winnipeg
Weyburn
Niagara Falls South

.

Toronto
Edmonton....
Souris
Fort William.
Vancouver

Cranbrook
Calgary
Morley
Fort William, Ont.
Neepawa
Toronto, Ont
Calgary
Port .\rthur, Ont..

Buffalo
Winnipeg
Fort William

.

Monrovia, Cal.

Lethbridge. .

.

Fort William.

Belleville. Ont
Winnipeg
Nelson
Halifax, N.S
\'ancouver, B.C
Port .\rthur

15

10
10

105
50
10

20
10

10

10

8
5
10
10
5
5
5
10
10
10
10
5

100
25
10

10

20
10

10
10
5
10

100
10
5
10
10
10
10
SO
5
3

25
10

1,.W0
1,000
1,000

10,500
5,000
1,000
2.000
1.000
1,000
1.000
1,000
1,000
500
500

5,000
1,500
1.000
500

1.000
500
.500

1,000
500
500

5,000
500

1.000
1,000
5,000
2,500
500
800
800
500

1,000
1.000
500
.500

500
1.000
1.000
1.000
1.000
500

10.000
2,500
1,000
1,000
2,000
1,000
1,000
1,000
500

1,000
10.000
1.000
500

1.000
1,000
1,000
l.OOO
5,000
500
300

2.500
1,000
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Penncfather, F. R
Perfect, A. H., M.D
Perine, Isabella
Pickersgill. H.J
Pollard, G. A., M.D
Popham, K. S., M.D
Powers, Dr. C. A
Pratt, J. L. M.D
Pratt, Reginald H. M....
Price, K. M
Price, Miss L. W
Proctor, A. P., M.D
Proctor, F. J
Procter. Mrs. Beatrice. . .

.

Ramsav, P. B. H....
Randall, J. R
Raney, E. M
Reid, D. A
Reesor, D. A
Richardson, W
Riley, William P
Ripstein, D
Robb, W. G
Roberts, H. A
Roberts, Victoria C
Roberts, W. P
Roberts, \V. L
Robertson, D
Robertson, H. \V

Robertson, M. S
Robertson, J. F
Robinson, J
Rogers, Hon. Robt
Rogers. Wm., M.D
Rose & Hartin, Drs
Ross, J. T
Ross,\V. R
Russell, J. H. G
Rutherford, Hon. A. C...
Rutledge, E. S
Rutledge, T. W
Scarth, M
Schnarr, Dr. N
Sehocnan, E
Schoenleben, A
Scotl.ind, John
Scott, Mrs. Mary Hughes
Selous, H
Sharp. Mary L
Shaw. G. M.,M.D
Shaw, H.M
Shields, W
Shragge, .\

Sibbald, J
Sick, F
Simp.son, J
Simpson, J
Simpsfm. R. M.,M.D
Sinclair, R. M
Sissons, ('. K
Skinner.T.J.S
Skitch, W. E
Smith, B.S
Smith, C
Smith, J. M
Smith, Elizabeth M

Winnipeg, Man
Toronto, Junction.

,

Doon, Ont
Winnipeg
Vanconver
Winnipeg
Brandon
Port Arthur
Portage la Prairie.

Calgary

Vancouver.

Eccles, Eng
Chilliwack, B.C..
Vancouver
Port Arthur
Regina '

Brandon .

.

Portage la Prairie

.

Winnipeg

Kaslo
Winnipeg.

Vancouver.
Winnipeg . .

.

Vancouver.
Nelson

Fort William

.

Winnipeg

Nelson
Quebec
Vancouver
Winnipeg
Edmonton
Fort William...
Vancouver
Banff, Alta...
Kenora
Humboldt
Weyburn
Calgary
Toronto
Nelson
Toronto
Weyburn
Nanton
Davidson
Kenora
Trail
Lethbridge
Montreal
Burnaby Lake.
""innipeg
Moosejaw
Thornhill, Ont.
Calgary

Bristol, Eng .

Regina
Fort Frances.

13

100
50
10
10

1,500
5,000
1,000
1,000

.500

5.000
1,000
2,000

.500

1,000
1,000
1.000
1,000
500

1,000
1,000
1 , 000
500

1,000
1,000
5,000
1,000
1..500

500
500

1,000
500
500
500
500
500

1,300
10,000
5,000
1,000
1,000
500

2,500
5,000
1,000
1,000
1,000
1,000
5,000
1,000
500

2,500
5.000
2..500
1.000
1,000

.500

2,.500
500

2,000
2,000
1,000
6,500
2.000
1.000
6,000
1.000
1,000
2.500

.500

1,000
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Williams, A. G
Williams, D
Williams, W.H
Williamson, J
Willoughby, Miss H. G....
Wilmot, A. G
Wilson, \V

Wilson, W. H. (deceased).
Wood, G. W
Woods, J. G
Wilson, W.J
W'right, John P
Young, A
Young, W. S
Yuill, H. C :....

Gladstone
Calgary
Winnipeg
TraU
Cobourg
Toronto
Nelson
Moosejaw, Sask
Montreal
Vancouver, B.C
Vancouver
Fort Frances
Macleod
Selkirk
Medicine Hat

2,.'i00

1,000
2,500
1,000
1,500

500
500
500

1,500
3,000
5,000

500
500

1,000
500

S cts.

2.W 00
100 00
250 00
100 00
150 00
50 00
50 00
50 00
150 00
300 00
500 00
50 00
.50 00
100 00
50 00

$998,600

THE MUTUAL LIFE ASSURANCE COMPANY OF CANADA

List of Directors— (As at February 3, 1922)

Polici'holders' Directors—Hurae Cronyn, R. O. McCuUoch, J. Kerr Fisken, CM. Bowman, E. P. dementi
K.C., W. J. Kidd, L. J. Breithaupt, Geo. Pattinson, W. G. Watson, Sir Lomer Gouin, M.P., Major-
General Hon. S. C. Mewbum, K.C., M.P., Vincent Massey.

No capital stock—Mutual Company—Owned and controlled by the Policyholders.
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THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA

List of Directors— (As at December 31, 1921)

Shareholders' Directors—Albert J. Ralston, George W. Beardmore, H. Cockshutt, Dr. W. H.Merritt
Hon. Rudolphe Lemicux, A. H. Beaton

Policyholders' Directors—George W. Gouinlock, W. R. Hobbs, Hugh Blain, E. M. Maedonald

List or Shareholders— (As at December 31, 192l)

No. of

shares
Amount
paid in

cash

Angstrom, Mrs. M. Hazel
Ashton, Robert
Baincs, Dr. Allen
Beardmore, (_ico. W
Beardmore, A.
Brown, Thomas A
Beaton, .\. H
Beique, Hon. F. L
Bingham, Dr. G. S
Bates, Mrs. L. C
Betts, John
Brodie, Mrs. B. G
Crease, A. D
Callaghan, J. Orr
Clarke, J. J
Campbell, Mrs. Beatrice
Challoncr, W. L., estate
National Trust Co., in trust for Rev. Arthur B

Chilton
Cockshutt, Henry
Chapman, Dr. G. E
Clancey, R. I

Frascr, Dr. R. L ,

Fleming, Mrs. Catherine
Fleming, Harold
Fortier, Dr. L. E
Graef, Dr. Charles
Gouinlock, Mrs. Georgina
Gouinlock, Laura H
Gouinlock, Robt. W
Ganong, .Mrs. Maria F
Greenshields, J.N
Haney, M.J
Hayward, Charles
Henderson, A
Hamilton, R
Hoare, Dr. C. W
Hobbs, Mrs. Annie, estate
Jones, Dr. O. M., estate
Jones, Dr. J. R., estate
Ivirk, Aubrey, estate
Langiey, J. P
Lawrence, Dr. F. O
Lemieux, Rudolph
Levy, H. E
Levy , W . J
Lynch, Miss E. M
Lawson, J. H., and H. G., executors
McLaughlin, M
Murray, Mrs. M. J
MacKcchnie, Dr. L. N
McPherson, C. E
McAvity, T
Mcintosh, J
McLaurin, Mrs. M. B
Maedonald, Albert A., Dr
Main, Mrs, M.J
Middleton, Mrs. R. E
Milne, Dr. G. L

Toronto, Ont . .

.

Brantlord, Ont.
Toronto

Montreal, Que.

.

Hiimilton, Ont..
Sa.kvillc, N.B.
Millirlon. X.B..
Toronlii, Ont . .

Victori:i. B.C..
Hamilton. r)nt..

Millcrton, N.B..
Victoria, B.C..
Victoria, B.C..

Toronto
Brantford, Ont..
Kitchener
Winnipeg, Man..
Victoria, B.C..

Montreal, Que
New York,.N.Y..
Toronto

St. Stephen. N.B.
Montreal, Que. . .

.

Toronto
\ictoria, B.C

VValkerville, Ont. .

.

Toronto
Victoria, B.C
Winnipeg, Man
Antigonish, N.S
Toronto
St. Thomas, Ont...
Montreal. Que
Victoria, B.C
Mitchell, Ont
Rhincbeck, N.Y'...
Victoria, B.C
Toronto
Sooke, B.C
Vancouver, B.C. ...

Winnipeg, Man
St. John. N.B
Petit Rocher, N.B.
Toronto

Hamilton, Ont.
Winnipeg, Man.
Victoria, B.C.

10
10
10

1,064
10
10

150
25
20
20
35
17

10
20
10
80
10

150
5
50
20
5
5

50
10

315
8
7

50
75
120
25
10

10

10

75
100
15

40
20
10
25
20
10
85
10
50
10
10

40
10
5
20

668
5
17

100

S
250
250
250

26.600
250
250

3,750
625
500
500
875
42.5

250
500
250

2.000
250

500
3.7,50

125

1.2.50

.500

125
125

1.250
250

7.875
200
175

1,250
1.875
3.000

625
2.50

250
250

1.875
2.500

375
1,000

.500

2.50

625
.500

250
2. 125

2.50

1.250
250
250

1,000
250
125

500
16,700

125

425
2,500
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NORTH AMERICAN' LIFE ASSURANCE COMPANY

List of Dibectors—(As at December 31, I92I)

Shareholders' Directors—L. Goldman, A.I.A., F.C.A., President and Managing Director; Col. D.
McCrae, 2nd Vice -President; J. N. Lake, E. Holt Gumcy.

Policyholders' Directors—\V. K. George, 1st Vice-President; M. J. Hanoy, Chairman Executive Com-
mittee; Hamilton Cassels, K.C., J. A. Paterson, K.C., C. W. I. Woodland.

List op Shareholders— (At at December 31, 1921)

Amount
subscribed

Ardagb, Henry H.

Ardagh, Henry H. G
Bates, Mrs. I. Norma.

.

Blaikie, Frank
Blaikie, G(hi. \Vm
Blaikie, Frank, Blaikie, Geo. VV., in trust..

.

Blake, Hon. Edward, K.C., estate of

Blake, Hume
Blake, Samuel V
Belcher, Ethel S
Burpee, Isaac, Est. of

Calvert, A. E. and Chapman, G. L. (in trust

Canada Trust Co. Trustee for Sophia H.
Wrong

Carlyle, Mrs. Wilhelmina Deborah
Carruthers, J. B
Conley, Mrs. Jessie L
Cunningham, Maria B
Davies, Hon. Sir L. H
Eakins, Elizabeth
Goldman, L
Gumey , E. Holt
Hancy, JIargaret
Hewitt, Rev. W. J., Est. of

Hill, Laurence R
Jarv'is, ./Emilius

Kerr, Adelaide Cecil
Kilgour, Jas. F
Lake, John X
Langmuir, Mrs. Georgina H
Cassels, G., Hamilton, Trustee Est. of Alex-

ander Manning
Lovitt, Francis B
Lovitt, Israel .M

Lovitt, Wm. D
MacdonaUl , M iss Annie
MacCoy, .Josephine B
MacKay, Hon. Robt., Est. of
MacRitcbic, Miss Eva L
McCabe, Win., Est. of

McCrae, D
McCrae, Janet, Est. of

McCrae, Thos., M.D
Millar, Chas
Orpen, A. M
Osborne, J. K., E^t. of

Scott, Robt., Jas. and Jessie, Executors and
Executrix

Society of Montreal General Hospital
Strachan, Helen Mackenzie

Strathy, ."Vrthur G
Strath V, Ja.s. R
Thorburn, Isaliella M
Thompson, AWx. Mackcnsie.
Thompson, Robert Fleming.

Toronto, care of H. G. Ardagh
N. A. Life

Toronto, Ont
Ottawa, Ont
St. Catharines, Ont
Toronto, Ont

London, Eng
Halifax, N.S....
St. John, N'.B..
)Toronto, Ont.

London, Ont...
Toronto, Ont..
Kingston, Ont.
Ottawa, Ont...
Halifax, N.S...
Ottawa, Ont...
Yarmouth, N.."

Toronto, Ont.

.

Rhos, Wales..
Toronto, Ont.

Brandon, Man.
Toronto, Ont..

Yarmouth, N.S.

Montreal, Que.
Halifax, N.S...
Montreal, Que.
Ottawa, Ont...
Toronto, Ont..
Guelph, Ont...

Baltimore, Md.
Toronto, (int...

Montreal, Que
191 St. George St., Toronto,
Ont

Toronto, Ont

Wallace, Rev. W. G., D.D., in trust.

47 St. Mark St., Montreal, Que,
191 St. George St., Toronto,
Ont

Toronto, Ont

10,000
1,000
1,700
3,000
3,000
6,000
2,500
2,500
2,500
800

5,000
5,000

2,500
6,000
4.000
1.600
600

7,000
5,000
22.000
2,.500
2.500
1,700

100
12.000
5,000
1.000
2,.500
3.600

5,000
2,500
5,000
2,500
10,000

600
2,000
1,700

86,000
2,500
1,000
2,000

100
100

2,500

10,000
10.000

5.000
1,500
1,000

11,400
5,000

5,000
3,000
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THE NORTHERN LIFE ASSURANCE COMPANY OF CANADA

List of Directors—(As at January 23, 1922)

Shareholders' Directors—T. H. Purdom, K. C. Nathaniel Mills. John A. Walker, K.C., Alexander
Purdom, Malcolm McGugan.

Policyholders' Directors—W. S. Calvert, Geo. H. Belton.

List of Shareholders— (As at Decembers!, 1921)

Ahearn, Thos
Amyot, Geo. E
.\tkinsor, T. R
Balfour, Isabella
Balfour, C. C
BallantjTie, T. (estate)
Ballantyne, James
Baliant>Tie, .\. W
Ballantyne, Mrs. R. M
Barbour, Ada
Barnes, Margaret M
Barrie, A
Barrie, O. C
Baskerville, W. J
Bate, H. N. (estate)
Bayley. C. H
Becmer, Frank
Belcourt, Hon. N. A
Bell, Walter (estate)
Bell, Jessie M
Bell, AdamT
Bell, W. H
Bennett, Constance Edith...

Bolton, A. R. and Royal Trust Co
Boswell, J. K
Boswell, A. W
Bowes, J. G. (estate)
Breakey , Mrs. Helen
Breakey . John (exra. estate)
Brener, O. E
Brennan. D. E
Bromi, Malinda
Brow-nlee, M., M.D
Burgess, C. H..
Calvert, Mrs. W. S
Campbell, C. T
Campbell, L. K
Campbell, J. B. (est.)

Campbell, P. R
Casault, Alexandre
Casault, .\usustine A. 'Turcotte, Tutrix

Attalc Casault
Casault, Napoleon
Casault, Godfroy
Cattermole. J. P., M.D
Cattermole, Mrs. J. F
Catto, .John

Cleary , Francis
Comstoek, Wm. Henry
Comstock, Wilhelmina H
Comstoek, Griswoldene C
Cossitt, Kate Louise
Coutts, John •.

Couture, J. G
Coyne, Jas. H
Cross, Alex. G

Address

Ottawa, Ont...
Quebec, Que.

.

Simcoe, Ont..

.

London, Ont...
Toronto, Ont...
.Stratford, Ont.
Toronto, Ont. .

.

Montreal, Que
Milne's Landing, B.C..
Cincinnati, Ohio
London, Ont

Ottawa, Ont..

Toronto, Ont.

Ottawa, Ont....
London, Ont
Tavistock, Ont.

.St. John, N.B
Thetford Mines, Que-

bec, Que
Quebec, Que

Toronto, Ont
Breakeyville, Que.

London, Ont
Ottawa, Ont
Glencoe, Ont
Woodstock, Ont.
Toronto, Ont
Strathroy, Ont..
London, Ont

Ridgetown, Ont.
Montreal, Que...

Quebec, Que
BayCity, Mich., U.S.A.
Quebec, Que
Woodstock, Ont

Toronto, Ont....
Windsor, Ont.
Brockville, Ont.

Thames^'ille, Ont.
Quebec, Que
St. Thomas, Ont..
Wcstmount, Que.

.

10
10

10

40
50
3

3
1

25
25
10

100
5

2
20
114
5
5
30
5

Amount
subscribed

Amount
paid in

cash

4,000
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No. of

shares
Amount

subscribed
Amount
paid in

cash

Davis, Mrs. .John

Davidson &. XIcMorran
Davey, Mrs. P. N
Davies, William
de Dion, Lcda Casault
Dcwar, Rebcrca
Dickson, .Marion
Dominion Savings and Investment

Society
Dow, Mrs. .\ndrew M
Drummond, Margaret
Ducharmes, Hon. G. N
Dufton, E. T
Duncan, Mrs. J. H
Dunnett, James (estate^

.

Dupuis, A.li
Durand, -Vndrew (estate i

Dyment, A.}\
Eastman, Kate J. I

Eckert, Mrs. Martha
Eckert, C. H
Eckert, R. C
Eckert, Hattie
Edwards, Hon. William C
Elliott, Chas. H
Elliott, Emeline M
Elliott, Mrs. Maria
Englehart, J. L
Fairbank, J. H. (estate)
Ferguson, Walter R
Ferguson, John
Ferguson , Florence A
Fernley , J. M
Fidelity Ttust Company
Fleming, O. E
Forbes, Geo. D
Forbes, Wm
Forbes, Isabella R
Eraser, R. N., M.D
Frascr, John E
Fraser, Agnes C
Fraser, Andrew, Marion Fraser, A. C.

J. Andrews, and J. G. C. Fraser
Fraser, John G
Fraser, Wm. B
Fraser, Mrs. Andrew
Fraser, .\ndrew
Frigon, Nocma Casault
Garrett, Joshua
Geoffrion, Hon. C. A. (estate)
Gibson, Hon. Wm. (estate)
Gillard, Wm
Govenlock, .\gncs
Graham, P. L
Graham, .Men. D
Graham, Mrs. May
Grant, Samantha
Gtav, R. A
Greer, Mrs. .\. B
Hamilton, Elizabeth
Harris. Goo. B
Hickcy, Margaret Jane
Hoare, C. W., M.D
Holmes, T. K., M.D
Hogan, Jas. E
Horton, Geo. A

Windsor, Ont
Port Huron, Mich.
London, Ont
Toronto, Ont
.Montreal, Que
London, Ont
St. .Mary's, Ont....

London, Ont
Thamosville, Ont.
Detroit, Mich
Mimtreal, CJue
Stnitfiird, Ont
Cliatham, Ont
(IHiiwa, Ont
Ciuebec, Que
London, Ont
Toronto, Ont
London, Ont

Rockland, Ont
London, Ont
.Marysville, Mich..
London, Ont
Toronto, Ont
Petrolia, Ont
Thamcsville, Ont.
London, Ont

Toronto, Ont..
London, Ont. .

.

Windsor. Ont .

Hespeler, Ont.
Ottawa, Ont...

Thamcsville, Ont.
Ottawa, Ont
Quebec, Que

Ottawa, Ont.
Quebec, Que.,

London, Ont
Montreal, (}ue..

Hamilton, Ont.
tratfonl. Ont..

Cornwall, Ont.

.

Lobo. Ont
Rothwell, Ont..
London, Ont

Toronto, Ont
London, Ont
Ottawa, Ont
London, Ont
BotliwcU. Ont....
Walkorville, Ont.
Chatham, Ont...
St. John. N.B....

140
20
10

100
1

10

5

550
20
20
50
10

60

50
5
5
10
41
45
20
10
11

5
25
22
20
95
10

10

500
3
10
10
20
20
1

14,000
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No. of

shares
Amount

subscribed
Amount
paid in

cash

In-ing, T. C. K
Irving. Isabella
Jackson. Kobert
James. Hannah M
Jenkins, Chas
Johnston, Jessie H
Johnstone, Caroline A

.

Jull, Mary
Kay, John B
Kerr, John
Keyes, Perley G . (estate)
Kerr. James (estate)
Kidner, Robt. W
Labatt, Theo
Laidlaw, Miss Katie M
Langford. C". B
Langmuir. Esther Lee
Lapierre, Corinne
Lawrence, F. O.. M.D
Leckie, Charles .Stewart
Leitch, C. St. Clair
Leitch, Mi.ss M. St. Clair
Lemoine, Gaspard (trust)

Lemoine, Rene & A.M.L. Remillard..

.

Letendre, Laura Casault
Little, R. A
Lockhart. Helen I

Long, Thos. P
Loring, Anna H
Macklin, Henrv'
Macknight. R."C
Mann, Georgina
Marshall, ,Iohn (estate)
Marshall. Wm
Martin, Hon. Jos
Matheson. Major Donald M
Mercantile Trust Co. of Canada
Meredith. Chas
Middleton. J. T
Mills, Nathaniel (trust)
Mills, Alice Maud
Mills, Nathaniel
Mills, Nathaniel (manager in trust). . .

.

Mills, Myron W
Mills, DkvidW
Milne, A. E
Milne. J. H
M ilne, David
Moore, C. S., M.D
Mulloy, Nelson, M.D
Mc,\lpine, Mary
McCabe, Mary
Mc( 'oubrev, Izinia
McCulley.S.B
McDonald, S. C, Manager, and Bums,

\V. IL. Accountant (in trust)
McDonell. H. M
McDougall. Donald J
McEvoy. S. H
McFarlane. A. M
McGee. Elizabeth
McGovem. K. M
McGugan. M.. Sr
Mcintosh. J. R
MacKay, Edward

Toronto, Ont
St. Mary's, Ont
Petrolia, Ont
Marvsville, Mich
Petrolia, Ont
Fernie, B.C
Glenridge, New Jersey,
V.S.A

Toronto. Ont

Petrolia, Ont
Ottawa, Ont
Sarnia, Ont
London, Ont
Montreal, Que
Toronto, Ont
Blenheim, Ont. . .

.

Brockviile, Ont...
Ottawa, Ont
St. Thomas, Ont.
Toronto, Ont
St. Thomas, Ont.

Quebec, Que.

Rimouski, P.Q....
New Westminster.
London. Ont
Collingwood, Ont.

.

Montreal, Que
London, Ont

Windsor, Ont.

.

London, Ont
Hamilton, Ont.

.

Vancouver, B.C.
Toronto, Ont...
Hamilton, Ont.

.

Montreal, Que...
Hamilton, Ont.

.

London, Ont

Marysville, Mich.
Cleveland, Ohio
London, Ont

Sarnia, Ont
London, Ont
Preston, Ont
Glencoe, Ont
Hamilton, Ont
London, Ont
Cedar Springs, Ont.

Hamilton. Ont
Montreal, Que
Ottawa. Ont
Ames. Oklahoma..
Montreal, Que
Ottawa, Ont
St. Lambert. Que.
Strathrov. Ont...
St. John. N.B
Montreal, Que

10

10

100
11

10
235

5
204
119
10
11

16
18

22
11

114
10
20

1,000
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No. of

shares
Amount

subscribed

Amount
paid in

cash

MacKay, G. B
MacKaj', Hugh
McKay, Robert (exrs. estate of)

McKay, James
McKenzie, David
McKillop. James B
ifcKinley, Julia F
Mcl.arty , Xorman A
Maclaren, Albert
McLaren, Chas. H
McLaren , Kenneth
McMillan. James
McNaughton, F. A
Nash. B. J. lestate)
National Trust Company, (in trust)

Noble, R. D
O'Flaherty, John
O'Mcara, Gertrude Mary
Owens, E. W. J
Parke, E. J. (estate)
Patton, Louisa C
Peterson, M. H
Peterson. A. E
I'ringle, John, Mgr. (intrust)
Purdom, Alex
Purdom, Alex. H. (in trust)

Purdom, T. H.. K.C. (intrust)
Purdom, T. H., K.C
Purdom, Llewellyn
Purdom, Margaret
Preston, E. A
Petit, Isabella M
Rcford, Robt. (estate)
Renfrew, A. E
Renfrew, W. C
Renfrew, G. C
Richard, Antoinette
Riopelle, Jos
Robillard, Blanche
Robillard, Kodrique J
RcdRer, David
Rodgers, \V. B
Ross, W. K
Ross, F. W
Ross, John T
Rowat, Thos. A
Rowc, \V. B
Royal Trust Co. (executors estate late
Emma King)

Rutherford, James
Ruthven, N. H
Ryan, H. A
Ryan, John R
Ryan, John (estate)
Strathcona, Rt. Hon. Lady
Sar\-is, Richard (exts. estate of)
Scane, E. W
Shattuck, E. L. and H. G
ShaAK, Mary A
Shaw, Marion . '

Sherwood , Mrs. C>>1. A. P
Sharp, Arch
Skinner, CM
Smith, L. \V. (estate)
Somerville, Geo. A. (estate)
Somerville, C. R

Lethbridge, Alta.
Montreal, Que

Hamilton, Ont
Hyde Park. Ont....
London, dnt
Ridgetown, Ont
Medicine Hat, Alta.
Buckingham, Que...
Ottawa. Ont

Belmont. Ont
Montreal. Que
London, Ont
Toronto. Ont
London, Eng
Ix>ndon, Ont
Quebec, P.Q
Toronto, Ont
London, Ont
Toronto, Ont
Las Cruces, New Mexico
Portland, Ore
London, Ont

St. John, N.B
England
Montreal. Que
Quebec, Que
Okanngan Mission, B.C
Kelowna, B.C
Ottawa, Ont

London, Ont. .

.

Quebec, Que...
Kingston, Ont.
Quebec, Que...

London, Ont
Chatham, Ont.

Quebec, Que
Blenheim. Ont.
Windsor, Ont. .

Toronto, Ont . .

.

Montreal, Que..
Toronto. Ont...
Lmdon. Eng
.Mitchell. Unt...
Chatham, Ont.
Ottawa, Ont
Quebec, Que

Ottawa, Ont. .

.

London, Ont. ..

St. John, N.B.
Toronto, Ont..

London, Ont.

40
10

10

5
10
5
5

H5
100
71

2,230
15

15

10

12
50
20
4
8
2

10

2

2

10

20

35
2.1

2.1

10
5

3
13
10

50
1

10

20
5
3

100
5
10
1

5
10

2,000
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Amount
subscribed

Amount
paid in

cash

Spry, D. (estate)
Stark, John (estate)

Stevens, N. H
StoekwcU, Caleb (estate)

Sutherland. Wni. (estate)

Sutherland, J. D
Taggart , F. M
Taylor, Eleanor
Taylor, VV. H
Tennant, Mary E
Thibadeau, Hon. A. A
Thompson, A. S., M.D
Toronto General Trusts Corporation,

in trust

Tremblay, Marie Louise
Trestain, Mrs. J. A
Trusts and Guarantee Co., Ltd
Turcotte, Odilc Casault
Turner, Richard
Valine, Mina Casault
Walker, Duncan, B.A
Walker, Thaddeus
Walker, John A., K.C
Wallace, CM
Wallace, J. C. (estate)
Walsh Bros.;
Ward, Elizabeth F
Ward, Wm
Weeks, W. J., M.D
Wheeler, Anne L
White, J. H
White, R. S...
Wilson, C. R
Wilson, Mathew, K.C ,

Workman, Mrs. Jane
Wyatt, Wm
Yates, Alice Mary
Yates, Alice Marj- (in trust)

Barrie, Ont
Toronto, Ont...
Chatham. Ont.
London, Ont. . .

.

Quebec, Que..

Ottawa, Ont
London, Ont
Chatham, Ont..
London, Ont
Montreal, Que..
Strathroy, Ont.

Ottawa, Ont.

Tilsonhurg
Toronto. Ont
Quebec, P.Q
Quebec, Que. . .

Montmagny, Que.
Pctcrboro. Ont...
Walkerville. Ont..
Chatham. Ont
Ridgetown. Ont..

Stratford, Ont.
London, Ont...

St. Paul. Minn., U.S.A.
St. John, N.B
Montreal, Que
Ottawa, Ont
Chatham, Ont
St. Catharines, Ont
London. Ont
Montreal, Que

122
10

18

6
1.5

.3

10

1,000
1,000

12,200
1,000
1,800
600

1..500

.300

1.000
.500

2.000
200

2.600
200
.500

29. 100

100

1,000
100

2,000
10.000
8,000
2.500
2. .500

1.000
500
100

2.000
2,200
500

1,000
2.000
2.500
1,000
200
300
300

$ cts.

100 00
1,000 00
7,200 00
1,000 00
1,800 00
600 00

l.."il)0 00
300 00

1,000 00
500 00

1.000 00
200 00

2.600 OO
200 00
.500 00

29. 100 00
100 00
100 00
100 00

2,000 00
5.500 00
8.000 00

250 00
250 00
100 00
500 00
100 00

2.000 00
2,200 00
500 00
100 00

2.000 00
2..500 00
1,000 00
200 00
300 00
300 00

8—5a
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THE SASK-VTCHEWAN I.IFf IXSURAXCE COMPAXV

List or Directors— (As at Februao' 9. 1922)

Phareholdcrs' Directors—Chas. WilIou(jhbv. David Low, M.D.. H. O. Powell, Hon. Win. Martin, ('eorgc
H. Barr, K.C, W. T. MoUard, J. \V. Sifton. \Vm. H. Duncan.

Policyholders' Directors—T. F. Conrod, H. G. Smith, Thos. Lees, A. A. Meneley.

List or Shabeholdeks— (As at December 31, 1921)

Aamodt. H
Adam, J. S
Adams, O. D
Aitchi.son, W. S
Allan, F. H
Andrew, G. R
Angott. A. A
Arbuckle, Mrs. F
Arbuckle, G. A
Archer, H. A
Argue, A. W., M.D
Argue, T. H., M.D
Armson, H. V
Amdt, A.T
Arnold, W. C, M.D
Ashlev, W. \V

Ashton, H. X
.iVtkinson, G. M
Augerson, E. T
Bailey. R. C
Bairnson, G
Baker. C.W
Baker. G.P., M.D
Baker, M. D., U.D
Ball, A. H
Bannon, S. G
Barr. G. H
Barr*-, Mrs. M
Barri. W. ,1

Bartlctt, E
Bartsoff, J. A
Bawden, G. P., M.D....
Beale, A. C
Beale, Mrs. Clara T
Bean, S. S
Bcattie, Mrs. GeorRe.
Bcattie, T. A
Bebee, J
Bee. T. M
Beer, F. L., M.D
Bonn. R. W"

Bergland, X. W
Bicham, J. S., M.D
Billincs, M. G
Bl.icklock, R. F
Bl.iin. Mrs. J. G
Both. F
Bowen, \V. E
I^owie, J. A
Bowie, Mrs. A. F
Boyer, A. J
Brandon. R. .1

Brenner, O. W.. in trust.

Brett, Mrs. E. W
Bright. .1. M., in trust...
Brightwcll. F. C
Brimarombe, J. K
Brodcrick, J. M

Horse Lake, Sask

.

'emans, Sask
Winnipeg, Man
Punnichy. Sask
Fiapot . Sask
Carlyle, Sask
Morse, Sask
Lemberg, Sask

.Areola. Sask
Grenfell, Sask
Windthorst, Sask
Kisbey, Sask
Maple Creek, Sask.

.

Ottawa, Ont
Saskatoon, Sask. ...

San Diego, Cal
Wynot, Sask
.Mtona, lU
Hazcnmore, Sask
Semans, Sask
Kindersley, Sask
Duncan, B.C
Melfort, Sask
Regina, Sask
Medicine Hat, Alt*.
Regina, Sask

Kisbey, Sask
Medicine Hat, Alta.
Yorkton. Sask
Moose Jaw. Sask
Fenwood , Sask

Peoria, lU
Winnipeg, Man.
Fiapot, Sask...
Regina, Sask...

Brandon, Man..
Webb. Sask
Melville, Sask.
Wpybum, Sask.
Leslock. Sask..
Regina. Sask . .

.

Sa.ikatoon, Sask.
.'Vssiniboia, Sask.
Piapot, Sask

Montmartre, Sask...
Regina. Sask
Cathov. X.D
Grenfell, Sask
Vantage, Sask
Swift Current, Sask.
Weyburn. Sask
Regina, Sask

Xo. of

shares

10

10

10
20

6."?0

10

Amount
paid in

cash

3W

10

100
.iO

.iO

100
2.iO

100
100
100
200

6.300
100
."iO

2.10

100
100
2.i0

10

100
iO
100
100

100
100

50
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List of Shareholders—Continued

Brodhacker, Bertha
Brooks, B
Brown, A. L
Bro\™, Mrs. M. E
Brown, M. T
Brown, W. H
Buck, J.K
Buckles, D
Butchtirt, \V. M., estate of.

Colquhoun, S. M
Campbell, A. L
Campbell, D. A
Campbell. G. E
Campbell, W. A
Campbell, W. A
Carruthers, W. C
Carson, F. S
Caulder, J. A
Cawte, C.J
Chambers, J. R
Chant,
Chapman, Mrs. M
Chipperfield, S
Christie.,I. W
Clarke. C. M
Clark, D.S
Clarke, F. J., intrust
Clarke, H. \V

Clark, J. O
Clave, J
Clemenshaw, Mrs. I

Clevcrley, J
Colclougli, T. A
Colling, T. F
Conrod, G. F
Cook, R. A. M., M.D
Copcland , J. C
Caplinp. B
Cordes, Kev. J
Cox, C. G., M.D
Crcba, W
Crcba, W'., in trust

Creelman, S. M
Crerar, P
Crew, H. A
Cross, J. A
Crowe, R.M
Crowe, R.M.. Jr
Cruise, G. A
Cumberland, A
Cumming, L. J

Cunningham, W. T
Curtis, B. F
Darke, F. N
Davies, W
Dawson. F. B., M.D
Deacon, J. T
Dempsey , S
Devine,P. E
Dick, M
Dictenbaker, E. L
Dimmock Bros
Donahue, .1. S
Donahue. Florence
Donald, R. F. B
Douglas, N. B
Douglas, W. A

No. of

shares
Amount
paid in

cash

Punnichy, Sask
Dubuc, Sask
Broadview
Lovema, Sask
Gravelbourg, Sask..
Lovema, Sask
Simpson, Sask
Swift Current, Sask.
Kerrobert, Sask
Maple Creek, Sask.

.

Swift Current, Sask.
Herbert, Sask
Monitor, Alta
Francis, Sask
Sceptre, Sask
Winnipeg, Man
Ituna, Sask
Moose Jaw, Sask
Winnipeg, Man
Colonsay, Sask
Regina, Sask
Moose Jaw, Sask
Hubbard, Sask
Yorkton, Sask
Regina, Sask
Windthorst, Sask. .

.

Regina. Sask
Maple Creek, Sask..
Govan, Sask
Ladstock, Sask
Regina, Sask
Earl Grey, Sask
Regina, Sask
Francis, Sask
Regina, Sask
Calgarj', Alta
Glenavon. Sask
Yorkton, Sask
Windthorst, Sask
Humboldt, Sask
Maple Creek, Sask.

.

Wynyard, Sask
Govan, Sask
Wawota, Sask
Regina, Sask
Windthorst, Sask. .

.

Regina, Sask
Saskatoon, Sask. . .

.

Maple Creek, Sask..
Y'orkton, Sask
Moose Jaw, Sask
Zealandia, Sask
Regina. Sask
Harnett, Sask
Maple Creek, Sask..
Regina, Sask
Broadview. Sask
Kipling, Sask
Sovereign , Sask
Kerrobert, Sask
Dimmock, Sask. .

.

Regina. Sask
Souris. P.E.I
Esterhazy, Sask. . .

.

Ro.setown, Sask
Maple Creek, Sask..

10

SO
3

1

10

1

10
20
10

200
10

5

—

:>^A
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Downinp. L. E.. M.D
Draper. F. C
Dravson, R
Drew, W. D
Duke. J. R
Duncan. J

Duncan. .1. M
Duncan, W. H
Dunda.s. J
Dunn. J. T. H
Dunn. W. F.
Dvkes. E. A
Kaclcsham. H. E., M.D..
EiIkpIoiv. a.
lOKKclton. \V. F
Eland. Flexraan, .'?. D. E..

Elliott. J
Elliott, T
Ellis. F. J.. M.D •

Erick.son.<'. T
Etter, W. H
Fanshcr. \V. R
Farrish, G
Fawcett. E. C
Fee, Edward
Fee. W
Fee.W.J.M
Ferguson. Mrs. M
Finley, J. V
Fodey, J
Fogarty, T. P
Foik, H, J.

Forbes. W. A
Forcier, L. J
Fowler, F. C
Fowlie, E. A., in trust ...

Fox. Miss R. K
Franzen. J. J
Fulton, A. G
FurbeJ, V
Fyffe.J. W
Fyke. Miss E. B.
Fyke. E. C
Fyke. Miss E. F.
Fysh. O.B
Gardner, E. A
Garry. T. H
Garvin. C T
Gavin. W. F..M.D
Gentles. R. F
Gerrand. E. \\

Gibson. A. S
Gibson. J. M
Gillespie. Mrs. M. (

Gillespie & Knight
Gilbert. A
Gilnn.ur. C,

Glovor, E. A
Goldio. G..I
Gore, r
Gordon. K. M .

Gordon. Mrs. Phoebe 1.

Gordon. U. D. S .

Gordon. W. V
Gott. J. H
Goudie. W. C
Gould. G.S

lanigan. Sask .

\orkton, Sask
Grifiin. S:i.sk

I.est.ick. .-^ii^k

Bethune. Susk
Rcgina. Sask . .

.

Francis. Sask
Miniota. Man
Mra.^e .law. Sa-k
Kindcrsley. Sask.
Weyburn. Sask
Meota. Sask
Senians. Sask
Regina. Sask

Yorkton, Sask...
Stalwart. Sask...
Govan, Sask
Senians. Sask. . .

.

Stoughton. Sask
Punnichy. ."<ask

Cross, Sask
Lovema, Sask
Rcgina, Sask
Saskatoon, Sask
Humboldt, .Sask

Grand C'ouUe. Sask.
Gravelbour>:. Sask..
Woodroffe. ( )nt

Gull Lake. Sask
Yorkton. Sask
Regina, Sask
Merritt. B.G
Bengough . Sask
Qu'Appelle. Sask....
Sceptre. Sask

Moose Jaw, Sask
Regina. Sask
Yorkton, Sask
Melville. Sask
Morse, Sask
Kelliher, Sask
Melville. Sask
Piaptit, Sask
Saltcoats, .Sask
Punnichy, Sask
Medicine Hat, Alta
KeKinn. Sask
Di.-.ley. Sa.sk

Piapot . Sask
tabri. Sask
Kipling. .Sask

Webb. Sask
Radisson. Sask
Lumsden. Sask
Winnipeg. Man
Vanc>»uver Island, B.C
Moose .law. .^ask

Francis. Sask

No. of

shares

10

100
20
SOD
15

30
5
75
100
10

25
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No. of

shares

Amount
paid in

cash

Gracie, J. A
Graham, C. C, in trust.

Granning, H
Grant, H. C
Gray, J. W
Gropp, Miss Eileen II

Gras.sick, J
Gravel, L. P
Gravel, M., M.D
Greele.v, H. .\

Gunn. J. J
Gutzmer, \V

Hahn, J. H
Haight. J. T
Hall, A
Hall, A. A
Hall, Jas
Hall, Mrs. N. W
Hall, W., in trust
Hamelin, J. J., M.I)
Hamilton, W
Hancock, Mrs. W
Hangartner, J. H
Harper, L. A
Harris, Mrs. D. T
Hart,G
HaiTey, Mrs. E
Harvey, H
Harvey, J
Hassett, G. W. B
Hawkes, J. H
Hawkes, M. S., M.D
Havward, V. A
Heal, H. F
Heasman, W. H
Hedley, H. D
Hellekson, A.J
Hellekson, Mrs. M
Henrj, C. M., M.D
Hepburn, W. J
Herron. J. P
Hesla. M.S
Hestrin, M
Hill, Mrs. E.G
Hilliard, H. f.
Hinman, B. W.

.

Hobson, O.E
Holden, B. F
Holton. H. H
Hood, J
Hopkins, G. L
Home, J
Hornood, R.J
Howie, J. R
Huelsman, O. W
Hume, Mrs. L. B
Hutclieson, J. C
Irvine. C"

Irvine, Mrs. M
Irving, R. W.,M.D
Jackson, C
Jackson, C, in trust
Jackson, W., intrust
Johnson, G. E
Johnston, \. J., in trust..
.lolly, J. W., in trust
.Jones, S. H
Jones, Mrs. Elizabeth. .

.

Sceptre, Sask
Regina, Sask
Vancouver, B.C
Sceptre, Sask
Ladstock, Sask
Webb, Sask
Regina, Sask
Gravelbourg, Sask,

Cal«:
Wilk

.Mta
isk

Piiiir,, AllMTt. Sask.
Kiiidcrslcy, Sask....
Swift L'urrent, Sask.
Wvm.t, Sask
Rcfiina, Sask

Wynot, Sask.

North Battleford, Sask.
Semans, Sask
Skibbereen, Sask
Semans, Sask
Belle Plaine. Sask
Davin, Sask
Punnichy, Sask.
Gull Lake, Sask
Kamsack, Sask
Regina, Sask
Maple Creek, Sask
Regina, Sask
Melfort. .Sask

Webb, Sask
Cabri, Sask
Moose Jaw, Sask

Swift Current, Sask.

Long Beach, Cal
Dilke, Sask
Maple Creek, Sask. .

,

Grand Coulte, Sask.
Ituna, Sask
Melfort, Sask
Saskatoon, Sask
McLean, Sask
Regina, Sask
Indian Head, Sask...
Sceptre, Sask
Scotland
Regina, Sask
Lemberg, Sask
Areola, Sask
Saskatoon, Sask
Chicago, 111

Waskada, Man
Kinderslev, Sask
W^cbb, Sask

Kam loops, B.C..
Regina, Sask

Weyburn, Sask.
Lemberg. Sask.
Regina, Sask
Lemberg, Sask.
Regina, Sask .

.

Winnipeg, Man..

5
100
5
5

,50

10

10

5
10

50
100
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Keenan, J
Kanee, Sam
Kellock. Rev. D
Kainpthornp, S. T
Kennedy, D. H
Kenyon, Mrs. 3
Kenyon, W
Kidd, E. L
KinE, Thos
King, C. C
King, W. G.
Kinncard, W
Kippan, U. J
Kirkaldie, W. H ,

Kleckner, P
Knokc, H. E.,M.D., estate of
Knoi, I). I

Kolliiian, J. A
Komiitcs, L. P
Kommes, Miss R. C
Krook, G. A. B
Kydd, A
LanK, Mrs. E. C
Latimer, \V. R
Lauder, J
LaZerte, M. E
Lazonby, Mrs. E. G
Leavens, F. S .*.

Lecky, A. R
Lees. .Miss Marj- H
Lefebvrp, A
Lemon, M. P
l,ereher, H., estate, executors of the.
Lillis. M
Linds:»y, H. R., M.D
Lines, t'lorence M
LivinKstone, D. R., M.D
Lockerbie, A. E
Lockerbie, Mrs. N. P
Ixinev, .J. S
Lord. .I. W., M.D
Louglu-ed. M. A
iMv.. D., .M.D
Ix)w, J
Low, Mrs. M. E
Lundie, Rev. S
Lyle, H. K
Lytle. R. S
Mac Donald, W. H.. M.D
MacDonald, \V. H., in trust
MacEiihem, E. G. D
MaeQu:irric. H
.Masuire, .Mi.ss M. F
Muilandcr, W. P
Mark.s, O. C
Marshall, T. G
.Martin, W. M
Miiskel, G
Mawhinney, Miss C. J
Mawhinnev, J
Meek, .Mrs". L
Me.k,.S. H
Meldrum, W. B
Menelcy, .Mrs. E.J
MerEcns. J.

Merriman. Bertha K...
Mctheral, P. E

Montreal, Que
Melville, Sask . .

.

Minneapolis, Minn.
Grandora, Sask
Vernon, Ont
Ituna, Sask

Foam Lake, Sask
Saskatoon, Sask
Kindersley, Sask
RosetowT), Sask
Lumsden, Sask
Govan, Sask
Swift Current, Sask.
Vibank, Sask
Lcmberg, Sask
Regina, Sask
Plentywood, Mont..
Regina, Sask

Wolseley, Sask
Leader, Sask
Medicine Hat, Alta,.
Battleford, .Sask

Craven, Sask.
Bassano, Alta
Santa Rosa, Fla
Maple Creek, Sask. .

.

Herschel, Sask
Kisbcy, Sask
Barrier L,ake, Sask.

.

Strasbourg, Sask
Melville, Sask
Broadview, Sask
Yorkton, .Sask

Swift Current, Sask.
Melville, Sask
Kindersley, Sask

Gull Lake, Sask
Kindersley, Sask
Outlook, Sask
Regina, Sask
Swift Current , Sask

.

Regina, Sask
Qu'Appelle, Sask
Kellilier, Sask
Balzonie, Sask
Medicine Hat, Alta..

Regina, Sask
.Skibbercen, Sask
Brooklyn, N'.Y
Regina, Sask
Stougbton, Sask . .

.

Semans, Sask
Regina, ."^a.^k

Stockolni , Sask
Swift Current, Sask.

Blackwood, Sask.

Regina, Sask
Maple Creek, Sask
Wcyburn, Sask
Punnichy , Sask
Wevburn, Sask

No. of
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Metz, A. M
Metz, Mrs. E
Metz, John P
Metz, J. P
Metz, M.J
Middleton, Mrs. M.J
Miller, A
Miller, J. H
Miller, J. C
Miller, Mrs. M. A
Milligan, Mrs. Catherine D
Milligan, Mrs. Catherine D., in trust.
Milne, G
Moberley, H. K
Moffatt, F. B
MoUard, Mrs. H. M
MoUard, W. T
Moody, Mrs. M. V
Moore, E. E
Moore, F. H., M.D
Moore, H. E., M.D
Moote, A. S
Morgan, G. A
Morris, W. J
Morrison, T. G., in trust
Mulligan, F.J
Munns, W. .\

Murphy, P
Musselman, T. T
Mc.Vrthur, Mrs. H. D
McBride. J. A
McCaw, J. W
McCombie, O. S
MeCrea, B
McDonald. A. C
McDonald, H. A., M.D
McDougald, A. D
McDougald, W
McDougall, N. C
McEwen, Mrs. C. E
McGillivray , H
McGillivroy, F. A
McGrath, F. J
McGregor, A. W
Mclnnis. A. The Estate of
Mclnnis, J. D . .

McKenzie, J. T., M.D
McKenzie, R
McKenzie, R
McKim, L. T
McKim, Mrs. C
McKinnon, Rev. M. A
McKinnon, X. D
McLean, A
McLean, C. C
McLean, C. C, V.S
McLean, G. W
McLean, H
McLclland, T
McMillan, F. W •.

McMillcn, M. R
McPherson, G. VV

McRae, J. K :

McTavish, A
Nay and James
Neville, J. D., M.D
Nichol, J. W

Regina, Sask.

VViota, Iowa, U.S.A.
Regina, Sask

London, Eng
Webb, Sask
Piapot, Sask
Webb, Sask
Fishing Lake, Sask.

Semans, Sask
Yorkton, Sask
Weyburn, Sask
Fairy Hill, Sask
Victoria, B.C
Stalwart, Sask
Sceptre, Sask
Kerrobert, Sask
Webb, Sask
Swift Current, Sask.
Marengo, Sask
Edmonton, Alta
Ituna, Sask
Semans, Sask
Moose Jaw, Sask
Rosetown, Sask
Detroit, Mich
Swift Current, Sask.
Weyburn, Sask
Balgonie, Sask
Winnipeg, Man
•South Bulkley. B.C.
Webb, Sask
.Strathcona, Alta
Melbourne, Ont
Rosetown, Sask
Minnedosu, Man
Togo, Sask
Pen.se, Sask
Wolseley , Sask
Webb, Sask
Regina, Sask

Pilot Butte, Sask..

.

Vancouver, B.C
Lestock, Sask
Stoughton, Sask. ...

Melville, Sask
Battleford, Sask
Regina, Sask
Weyburn, Sask
Tompkins, Sask
Aneroid, Sask
Stoughton, Sask. . .

.

Craik, Sask
Yellow Grass, Sask.
Weyburn, .Sask

Consul, Sask
Briercrest, Sask
Richmound, Sask
Broderick, Sask
Sydney, .Australia. .

.

Regina, Sask
Kerrobert, Sask
Tompkins, Sask

1

5

1

5

2
10

10

10

20
10

15

10

35
5

700



DEPARTMENT OF INSURANCE

THE SASK.A.TCHEWAN I.IT'E-Conlinued

List of Shareholders—Continued

12 GEORGE V, A. 1922

No. of

shares

Regina, Sask
Woybum. Sask...
Qu'AppcUp. Sask.
l.omberiE, Sask.,

.

Morsp, Sask
Winnipeg. Man
Togo. Sask
I.eslock, Sask
Krgina. Sask

Raymorc, Sask
Sceptre, Sask
Maple Creek, Sask.
Yorkton, Sask

Govan, ."^ask

Odessa, Sask
Kin<iiT<ley, Sask
.Vorth Battleford, Sask,
.^mans, Sask
Perth, Ont
Keicina, Sask
( 'heinainus, B,C
Weybum, Sask
I'rudcn, Sask

Nichol, O. L
Nickle, M, A,. M.D
North, J, R, S
O'Connell, J ,

Ogden, J. E
O'Rourkc, J. E
Painter, R. F
PalinK, \V. S., in trust
Palmer, Mrs. A. F
Palmer. \V. L
Parmitter. Mrs. Dora
Partington, \V

Paterson. D
Patrick, J. A. M
Patterson, T
Paul, W. A
Peters, C. J ..

Phillips, C.E...
Pickel, S.O
Pinkerton, W. A
Pope, C. S
Pope, J. C
Porter, Rev. R. D
Powell, H.O
Pruden, G
Pruden, G. G
Pruden, Mrs. J
Puntin, J. H
Ramsey, G. H., M.D
Redford, A. G
Read, A
Reid, H.A., L., M.D
Reid, Mrs. L
Rice, J. H
Rice. J. H., in trust
Richard, C, A
Richards, S, R
Richardson, Mrs. L. .

.

Riddell, F. W
Riddell, Geo...
Roadhouse, H

.

Robb. A. L
Roberts. D. M
Robertson. J. D
Robinson, Mrs. Clarissa
Robinson, S. B
Robinson, \V. B
Robinson. W. G
Robinson. W.J
Robinson, W'. J., in trust

Robson, M
Rooke. G. C
Ross, R. M
Rourke. Mrs. M . E
Royal Trust Co
Ruesch, Mrs. A., Executors estate of
Rush, F
Russell, R
Rutherford, E iCraik, Sask
Sager, H. B jRobinscn. 111...
Sampson, H. E Regina, Sask
Sand, J. H Gull Lake. Sask
Saucier, J. T. O., M.D [Punnichy. Sask.
Schmidt, M Sceptre, .'^a.sk..

.

Scho6eld, C. J 'Beverly. Siisk..

Scott, A il'iiipot, Sask
Scott, E. G Winnipeg, Man..

Regina, Sask
Moose jaw, Sask
Goodcvc, Sask
Kcrrobert, Sask
Prince Albert, .'^^k.

Swift Current, Sask.
Weybum, Sask

.''wift Current, Sask.
Cadillac. Sask
Kindersley, Sask
Regina, Sjisk

Carlyle. Sask
Sceptre, Siisk

Kstuarj'. Sask
Regina, .''ask

Canora, Sask
Punnichy. .'!ask

Hanna, Alia
Punnichy, Sask .

Francis, Sask
Harnett, Sask

Kerrisdale, B.C.
Regina, Sask

Swift Current, Sask.
Winnipeg. Man
Moosomin. Sask
Sceptre. .*v»sk

T.adstock. Sask

100
25

15
10

10
5
5
10
7
5
5
10
S
3

200
1

5
25
15
10
5
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Brandon, Man
Bethune, Sask
Semans, Sask
Areola. Sask
Maple Creek, Sask.

Forget, Sask
Stoughton, Sask.

.

Moose Jaw, Sask.
Tyvan, Sask
.As.siniboia, Sask.

.

Bethune, Sask. ..

.

VVebb, Sask
Winnipeg, Man. . .

.

Rogina, Sa.sk

Scott, Wm
Scovill, S. J
Scully, J. G
Sedgewick, W. K. P
Sharp, W.J
Sharp, W. J., in trust

Siaud, L
Sibbald. O. G
Sifton. J. W
Simpson, J
Sims, H.J
Slater, J., estate of
Sloman, F
Sly, C -.

Smith, Mrs. E. M
Smith, J. H
Smyth, W.C
Somcrville, F
Sparks, A. B
Speirs, J., in trust
Spenee, J. H
Spice, R.C
Spittle, Mrs. A. M
Springstein, C. B
Staigh, A. A
Standard Trusts Co
Statt, Mrs. Elizabeth
Stavely, H. A
Steele, R. G
Steenson, L. I

Steiner, J
Stephen, W.G
Stephens, F
Stephens, Henrj' M., M.D
Stewart, Mrs. E. G
Stewart, D |.Maple Creek, Sask
Stewart, J

"

Stewart, J. D [Manor, Sask
Stewart, J. D Areola, Sask
Stewart, J. T
Stewart, H. A.. M.D
Stewart. P. D., M.D
Stillborn, J
Stillman. H. A
Stowell, R. W
Streib, Mrs. C
Sullivan..!. G
Sutherland, D. H
Swoet. W. C
Tait,A
Tate, W. M
Taylor, G.W
Tavlor, H. M
Taylor, P. R
T^treau. Mrs. E.J
Tftreau, J. E
Thistle, M. H
Thomson, G. C
Thomson, R
Thompson, W. F.
Thome, A. E
Tonjum , H. O
Tommer. W. H
Travis, C. O. A
Tripp, I.. E
Tubman, C. V
Tubman, D. M

Kishey, Sask. . .

.

Kcgina, Sask
Heward, Sask. .

.

Dimmock, Sask.
Lancer, Sask
Yorkton, Sask. .

.

Rogina, Sask

Ituiia. Sask
Winnipeg, Man^ .

.

Regina, Sask
Weyburn, Sask. .

.

Lestock, Sask
Semans, Sask
Transcona, Man..
Vancouver, B.C.

.

Saskatoon, Sask.
Hogina, Sask
Kintlersley. Sask.

Stewart Valley, Sask.
Saskatoon, Sask

Lemberg, Sask
Gravelbourg, Sask..
Gadsby, Alta
Francis, Sask
Kisbcy, Sask
Canora. Sask
Yellow Grass, Sask.
Semans. Sask
Lemberg. Sask
Alsask, Sask
Winnipeg, Man
Bethune, Sask
Gull Lake, Sask. .

.

Rocanville, Sask
Swift Current, Sask.
Kinderslcy. Sask
Regina, Sask
Toronto, Ont
Herbert, Sosk
Odessa, Sask
Govan, Sask
Kelowna, B.C
Sintaluta, Sask
Moosomin, Sask

No. of
shares
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No. of

shares

.Vmount
paid in

cash

Twohig, R.J
L'rquhart, R. J

Vesev, E. M., M.D.
Vidal, J. \.
Wasson, J. H
Watcrhouse, J. A
Watkins, G
Webster. Frank A
Wedderspoon, D
Weir. W
Wellman, E., in trust

Wells, C
Welsh, \V. T. O., M.D
Westbrook, Mrs. L. E
W'estwood, W. A
Whitlam. J. T
Wilkie. X
Williams, Mrs. Caroline
Williams, D. S
Williams, J
Williams, M
Williams. Mrs. Sarah :..

Willoughbv, C
WillouKhby, C, in trust forC. R. M. Willoughby
Willoughby, C. in trust for Isabel R. Willoughby
Willoughby, C, in trust for Eleanor E- Wil-

loughby
Wilson, A. A
W'ilson , W. A
Windsor, S
Wing, D. H
Winterstein, V. J
Woodhouse, F
Yingst, I^. E
Yingst, L. E., in trust

Young, J. T

Strasbourg. Sask...
.Sceptre, Sask
C'anora, Sask
Hubbard. Sask
Imperial, Sask
Cereal, Alta
Victoria, B.C
Gloucester, Eng
Yorkton. Sask ,

Regina, S;isk

Uliukif. Alta ,

Gravelbtiurg, Sask.
Expanse, Sask
liouleau, Sask..:...
Humboldt, Sask...
Sceptre, Sask
Cottonwood, Sask.
I'unnichy, Sask
Areola, Sask
Ituna, Sask
Punnichy, Sask
Ituna, Sask
Regina, Sask

Dundum, Sask..
Kamsack, Sask.
Chicago. Ill

Markham. Ont..
Winnipeg, Man..
Regina, Sask

Cabri, Sask.

10
5
10
15-

10
50
10
3
10
5
10

5
500
70
60

30
200
50
100
100

300
50
.50

150
100

50
100
160
100
500
100
30
100
SO
100
50

5.000
700
600

600
50
150
200
50
100
50
100

20
100
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LA SAUVEGARDE LIFE INSURANCE COMPANY

List of Directors— (As at March 1, 1922).

Shareholders' Directors—Hon. Sir H. Laporte, Hon. N. A. Belcourt, C.R., M. N. J. Cabana, M. E. H.
Solis, M. C. E. Taschereau, N.P.

Policyholders' Directors—M. P. Bcullac, C.R
M.P. M.; Donat Martel, N.P.

M. J. E. Lemire, N.P.; M. Armand Bois.seau, N.P.,

List OF Shareholders— (As at December 31, 1921).

Name
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No. of

shares
Amount

subscribed

Camirand, Succ, J. O., M.D
Campeau, E. C, M.D
C"arbonnoau, R6v. C A
Cardin, R^v. Zotique, Succ
Cardinal, J. A., Succ, M.D
Caron, A. N.. M.D
Caron, Hon. J. E
Caron, Ls., Jr
Caron, R6v. L. N
Caron, R6v. P. A
Carrier, Th
Cascrain, Hon. T. Chase, Succ.
Cazaubon, R6v. L. de G., Succ.
Chagnon, R6v.-J

Chamard, E. 1
Chambcrland, H
Chaniberland. R^v. M
Champagne. H. A
('hampoux, 8. P
Chapados. Louis
Chapdelaine, Mme. E. M. Sheppard.
Chapleau, Dame F. D
Chapleau, R^v. Geo. E
Cliapleau. J. A
Charbonneau, E. J., Succ
( 'harbonncau, R4v. J. U
Charpentiei*. T
Chas.'i^, P. A., Av
Chatclin, Rfev. J
Cl.aurct, I. A., N.P., M.P.P., Succ.
( 'hiuissr. .\lcide

Chauvin, Hon. Juge H
Chonard, R6v. D
Chonard. Rfv. L. P
( 'hovalier, A. Dame A. Drblet
Clipvalier. Mile Corinne
Chevalier, Mile Evelina
Chi-valier. .lo.seph

Chevalier. J. H
Chevalier. M.L. Dame Jos. Drolet.

.

Chevrier. R., M.D
Clair, Rfv. .Vlb

Clermont. Rev. A. P
( 'luutier. .\. O., M.D., Succ
Clciutier, J. E. A.^M.D
C 'luutier. Dame Eliza Proulx

< 'loutier. Michel
Cloutier. Romulus
< 'od^re, F. X. Eug
( 'odcre. Dame Marie Lse
( "ollege de L^vis
Collin. R^v. Chs
Commault, Mile Victoire, Succ.
< 'oinpatriiie de J6sus
< omtois, Uarth
Comtoiti, Jos., M.D
Cong, X. D., du bon Conseil
Constantin, .lules. M.D
< Dntant , Joseph
Cdoke. Hon. R. S
Coniu. Feli.\. M.D
( "orp du ( ollege de
Corp du College de

Sherbrooke.
Montreal
Rimouski...
Montreal

St. Pascal...
Ste. Louise..
Nicolet
Kate Vale.

.

St. Pae6me.
L^vis
Montreal

New Bedford, Mas
E.U

Matapedia
St. Phillippe de Neri.
Montebello
Hull
Outremont
Paspebiac
St. Justin
St. Pascal
St. Roch de Quebec
St. Pascal
Ste. Anne des Plaines.
Marievillc
Montreal
St. Jean
Buckingham
Ste. Genevieve
Montrtel

St. Eleuthere
Sandy Bay
N.D. duMt. Carmel.
St. Lfeon

N.D. du Mt. Carmel..
St. Lfen
Shawinigan Falls
Ottawa. Ont
St. Raphael d'.\ston.

.

Richmond, Vt., E.U..
Xicolet
Cap St. Ignace

Pierre de Mont-
magny

Waterloo
Sherbrooke
Sherbrooke Est.

.

L^vis
St. Jean, Qu6. .

.

Pointe Gatineau

.

Montreal

Corporation Episcopale CR.

St. Harth61§mi
Chieoutimi
Rober\'al
Montreal
Trois-Riviferes
Ottawa, Ont
L'Assomption
Ste. Anne de la Poca-

tifere

.loliettc

1,000
1,000
1,000
200

1,000
.500

100

100

2,000
500

1.000
3,000

.500

.500

200
1,000

100

2.000
2.500
6.000
2.000
8.000
1,000

500
500
500
500
500

1,000
2,000

100

5,000
1.000
500
300
500
500
300

l.,500

400
l.,500

100
2.000
2,000

200

100
100

2,000
2,500
2,500
2,100
2,000

200
10.000
1,000
1,000

2,000
.500

200
200

5.000
li,000

I,fi00

3,000
240
460
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Corporation Episcopate C.R
Corporation Episcopale C.R
Corporation Villa St. Joseph
Cossette, Alfred
Cossette, Louis
Cossette, U. H
C6t6. J.G
Cdtfe.Onfs, Succ
Coulombe. Rfev. J. O
Courtcau, Eur. G^. M.D
Cripeau, F. G., N.P
Crfepeau, O.. N.P
Crotcau, R6v. E. C, Succ
Cypihot, L. X. F., M.D
Cyphiot, Th.. M.D
Dagcnais, E. G., M.D
Daigie, C. A., M.D
Daignault, F. H., M.D., M.P.P...
D'Amours, J. E.. M.D
Dandurand, Hon. R
Daniel, J. F.. N.P
D'Anjou, J. E
I>avia. W
Daz.-, Hod., M.D
DeHellefeuille. J. F
Dfcarie, Hon. J. L
D6caric, J. P., M.D
Dreary, Alphonse
Deehaniplain, IWv. J

DelaGidais, M..I. A.M
Deland, A. N.. N.P
Dtlisle, A.S
Dflisle, H.J
Deloriiiiier, R. C... Av., C.R
Delorme, L. K., M.D
Demers, L. C, M.D
Demers, Olivier, M.D
Demers, Hon. Ph
Dcnault, D. O. E
Denoncourt, M. le Chanoine L. L..

Dc Pas ( "omte Paul
D6.saulniers. J. H., N.P
Deschene. Kli. Melville
Deschenes. Naz
Deaeotcaux. ('.'.A

DeSerre-s. Gaspard
Desjardins. K(-\-. A
Desjardins, C. A. R
Desjardins, R^-v. J. J
Desjardins, L. H
Desjardins. S., M.D
Deslongchamp.'!, L. P
Desmarais. U^v. A
Desrosiers, Rfv. J
Desrosiers, R^v. J. G
Desrosiers, R6v. O.J
De Varennes, P., N.P
Dion. J. A. E
Dionne, L-^o M
Dolbec, Phidime, M,P
Dorion, Hercule
Dorris, C, M.P.P., Succ
Dozois, J. L., N.P
Drolet.P. A
Drouin, Afrod, M.D
Drouin, F. X., Av
DuW-, Chs. K

St. Hyacinthe
Valley field

Montr£al
Valley field

Montrtol
Bagotville
N.-D. de la Dor«
St. Jacques I'Achigan.
Montreal

Ste. Anne de Bellevue.

.

&iont r^al

.\eton Vale
Papineauville..
Montreal
St. Esprit
Mont Joli

Montreal
Ste. Agathe
Trois-Riviires.
Montr6aI

St. Chs. Caplan.
Winnipeg, Man . .

.

St. Jean
Montreal
Yamachiche
Montreal

Fambam
Montreal
Sherbrxjoke
Ev. de Trois-Riviftrcs..

Paris. France
Ste. Flore
Beauceville
Ste. Flore
Yamachiche
Montreal
South Indian, Ont
St. Andrfe
Hull
Terrebonne
Ste. Thfrise de B
Iberville
Nicolet
Jolictte

Thurso
Sommersworth, E.U...
Papineauville
Montreal

St. Casimir
Montreal
St. Edouard . .

.

Granby
Troi»-Ki\'i4re8.

Quebec

Riviere du Loup.

239
40
10

10
20
5
10
1

50
5

21

200
1

5
20
10
5
20
15

2,200
20O

1,000
4,000
4.000
4,000

500
500
300

1,000
2,300

100

1,000
100
200
500
200
100
100

23,900
4,000
1,000

100
100
200

2,000
2.000

200
500

2,000
500

2,500
500

1.000

2,000
400
.^00

1.000
500
200

2.000
1. 000
1,000
2,000

500
1,000

100
5,000

500
2,100

20,000
100
500

2,000
1,000
500

2,000
1,500
500
200

2,000
200

1,000
500
300

2.000
SOD
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Dub6, Emile, Succ
Dubois, J. Omer
Dubreuil.T
Dubuc, D
Dubuc, Lucien, Av
Duchainc, J. A
Ducharme, F. Alex
Ducharmc, Geo. E
Ducharme, G. N
Ducharme, G. N. (in trust)
Ducharme, L. N
Dufault, R6v. O
Dufour, F. X
Dufresne, J. A., M.D
Dufresne, A. O., Succ
Duhamel, A. A., M.D
Dumais, L. V
Dumesnil, J. E., N.P. Succ
Dumontier, J. A., N.P
Dupont, Dionis
Duponi, Josephat
Duprat, Uev. Joseph
Dupuis, Albert
Dupuis, F. X., Succ
Dupuis, H
Dupuis, H. P
Duranleau, .Alfred, Av
Durocher, R6v. J. B
Dusablon. R^v. L. A
Dutilly, R^v. L. A
Emard.Succ. J. U., C.R
Fabrique, de St.-Sulpice
Faribault. J. E., C.R
Faubert, Jos
Fauteux, Homdre
Ferron, Arthur, M.D
Ferron, Hector
Ferron, M. et Mme. Max
Ferron, L. Dame J. Foisy
Filiatrault, R#v. E. E. P
Fiset, H. R., Av
Fiset, L. P., M.D
Foisy, J., N.P
Foisy, R6v. J. A
Foisy, Jos. A., N.P
Forbes, Mgr. J. G. L
Forest, L. P
Forest, Oscar
Forget , Jos
Forget , Miigloire, Succ
Forget, Succ. Hon. R
Fortier, Hyacinthe Adelard
Fortier, F. G
Fortier, J. M
P'orticr, .S^raphin
Fortin, A.,M.D
Fortin, J. D
Foucrault, \V., M.D
Fri^'nette, Rev. F. X. E
Ciabias, Maurice
Gadourj-, A. Dame J. A. Champoux,
Succ

Gadoury , Eug6ne, N.P., Succ
Gadoury, M. M. A. Dame J. A. Joly
Gagnf, Arthur, Av
Gagnd. Domina

Riv. du Loup Station

.

Ste. Rose
Montreal
Deschaillons
Edmonton, Alta
Quebec
Montreal

Chambly Bassin
Ste. Justine de Newton..
St. Joseph
Shawinigan Falls
Montreal
Ste. Ursule
Fraser\'ille

Montreal
Lfevis

Ste. Flore

St. Henri de Mascouche
Montrtel

Hull.

Montreal
.St. Rosaire
Les Chutes Shawinigan
St. Ephrem d'Upton...
Montreal
St. Sulpice
L'Assomption
Rigaud
Beauceville
Grand' Mfere
St. L6on
Joliette

Montreal
St. Jude
Rimouski
Roxton Falls
Montreal
St. Ours
Rivifere du Loup en bas
Joliette

Montreal
Ottawa, Ont
Ste. Anne des Plaines.

.

Ste. Anne des Plaines .

.

Montreal
Hull
Beauceville
Montreal
Valley field

Montreal

Montreal
Evfichf de Chicoutimi.
Montreal

1

10

21

20
1,006

5
20
5
10

5

1

Montreal Nord .

.

Ste. Elizabeth...
Vancouver, C.A.
Montreal

S

2,000
1,000

100
100
100

1,000
2,100
2,000

100,600
500

2,000
500

1,000
500
100
500

1,000
1,500
500

2,000
1,000

,500

5,000
500

1,500
500
500

1,500
400
500

2,000
500
100
100
.iOO

1,000
1,000
500 !

500
2,000

500
2,000

500
100

2,000
500

2,000
2,000
1,500 I

1,000
400

1,000
1,000 I

1,000
i

1,000
I

1,000
300
100

I

1,000 I

100 '

1,000
1.000
5.000

500
1.000

300
150
15

15

15
150
315
300

15,090
75

300
75
150
75
15

75
150
225
75
300
150
75

750
75
225
75
75

225
60
75
300
75

150
150
75

75
300
75

300
75
15

300
75

300
300
225
150
60
150
150
ISO
150

150
45
15

150
15

150
150

750
75
150
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Ste. Anne dcs Plaines.

.

Stc. Elizabclh
Montrfal
Drummondville
Princeville
Montreal

Gagn6, M. E. Ix>uise Guay Qu6bec.
Gagnf, \V. H St. Justin.

Gagnier. Guil Ste. Martine.
Gagnier, L. .\.. M.D Montrtal.

Gacnon. .\lb. L
Gagnon, Damicn
GaRnon, R6v. J. B. L
Galarneau, .\. O
Garceau, Nap
Garneau, P. U., M.D.
Garon, J. A
Gasnf , .\ndrf Louis.

.

Gaticn, E. C Sherbrooke.
Gaudet, J. A. L.. M.D., Succ Ste. Perpituc.

Gaudreau, R6v. Horace St. Bruno.
Gauthier, L. J..M.P St. Hyacinths.
Gauthier, Oscar Hull.

Gauvin, Chas. C Montreal.

Gauvin, J. A. E
Gauvreau , J. N
Gay, R6v. Camille, Succ
G^linas, Tvpricn
Gfilinas, J. C, M.D
G^Unas, J. X. E
Gendron, Dame Vve J. S

Gfn^reux, Rfv. R. T. . ,

.

Gfenier, Rfv. J. -A.

Gignac. Rfv. J. N Sfminnire (ju^bec

Giguftre, R£v. J. E. T New Bedford, Mass.,

I
E.U

Gilbert. F. E., M.D., Succ ' ^raser^•illc

Gill, N Sorel

Terrebonne
Ottawa. Ont
Montreal
Trois-Hivi^res
( )iilrcni<inl.

Cran.r M.V.-

.^t. rili.x <ie Kingscy..
St. Faustin.

Girouard, Hon. Jean, M.D
Girouard, Jos., N.P
Giroux, .\

Godbout, Arthur. .\v., M.P.P...
Godbout. Hon. J
Godin. .-Vrs^ne, M.D
Gonthior, Geo
Gosselin, F. X
Gossclin.J. J. B
Gosselin, Ls. C R
Gosselin. V., N.P
Gouin, P. A
Gouin, a^v. P. A
Goulet, O iSt. .Jacques I'.^chigan

Longueuil
St. Benoit
Montreal
St. Georges
Bcaueeville Quest
St. Jean
Montreal
Chicoutimi
X.-D. do St;inbridge.
Mimtr/^al

St. Joseph Beauce
Trois-Rividrcs
Warwick.

Goyet, J. F.
Granger, Frferes

Gratton, Jules Dame Vve
Gravel. R*v. Ths
Grimard. J. P
Gris6, E. -A.

Grondin, Mme. C. Jett£
Guay, J. D
Guay, Rev. J. J > . . .

.

Guertin, V
Guibault, J. .\. Av
Guilbault, J. Oiias-regist

Guilbault,J. P.O.. N' P
Guillaurae. R6v. A. C
Guillemettc. .\. E
Guillet. R6v. C. A
Guimont. R6v. F. A
Guiti. J. R. .\. Mme
Hamelin. G. 6p. J. C. Lessartl.

Hamelin, Hcr\'6
Hamelin. J. I... dentist*

,St . .\mbroi.'<e de KUdarc
Montreal
Hull.
Les Ebouleiiients
Yamacbicho
Montreal
Quebec
St. Jfrfime
Ripon
Outremont
Joliette

Joliette

Chfentville
Shawinigan
St. Valfrien
Sherbrooke
Chaleurs
St. Paul de M6tia. AlU
Montreal

10

10
I

10

10
10

;

23

5
I

w

1.000
3.000

500
2.000

100
1.000
200

1.000
500
.500

500
500
500

1,000
2.300

500
1.000
300
200
500
100
100

2,000
1,000
200
lOO

5.000
3,200

500
1,000
4.000

100
2.000
1.000

100
100

3.800
3,000

500
4,000
1,000
2,000

500
500

3.000
500
200

1.000
;

1.000 !

.500

100

500
1.000
1.000

1,000
500

1.000
1.000
2,300
500
1(H)

.500

,500

HOO
300
400

'
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Laportc, J. P. , M.D
lAriviire, J. G., N.P
LaKocque, Alf
Larose, M.J. H., M.D
Lassoniie, A., M.D
Lassonde, Phillippe
Latour, L. D
Latravcrse, J. F. R., M.D
Laurendcau, J. G., C.R
Lauricr. Hon. Sir VV. Succ
Lavall<:>i', L. A., C. U
Lavalld'c, Oscar Av. , Succ
Lavergne, Ls., M.P
LaverKne, Soury B
Laviolctte, I., M.D., Succ
Lavoie, l<6v. EU
Lavoie, Jos
Lazure. L. P., Succ
Lebel, K^v. A. T., Succ
Leblanc, Mme J. A. Giard
Leblanc, K. X., Succ
Leblanc, Mme. R. N
Lccourt, W-v. J. H
Ledoux, J. O..M.D
Ledoux. V.J
Ledur, Arthur, Succ
Leduc, A. A
Leduc. CJod
Leduc, Joseph
Leduc, M. Lse. Mme. J. H. O. Hubert
Lefebvre, Capt. A
Lefcbvre, H
Legault, H., M.D
Lecault, J. Nap., N.P
Legault, L. L
Legris, Hon. J. H
Lemay , U<!-v. J. A
L«may , Rfev. P
Lcmioux, R^v. J. E
Lemieux, Hon. R
Lemire, J. H
Lenioine, Chs
Lepage, R(-v. J. E
Lepailleur, Mgr. G. M
Lesage, -Vrthur B
Lesage, .lulcs S
Lesigo, Isabelle
Lesage. .Marie .\., Dame R.P.,I.Arocque
Lesage, Marie C^cile, Mile
Lessard, .\lp. , M.D
Lessard, Mile. M. L. E. Azelie
Lessard , Ed
Lessartl , J. A
Less.ird, L. A., M.D
Letellier, Hon. Blaise
l.ftourneau. (i.. Dme Vve
L^ournean. (). H., M.D
L^'tourncau. Hon. S., Av
Levasseur, .1. B
Lovesciue. G. M
Leve.«fiue. J. U., Succ
Levesque, Dame, Vvo J. E
LHoureux, Rf-v. J. E. F
Limoge.x, R6v. J. E
LJmoge.s, Rfv. J, H
Lizolte, Rfv. Jos
Lord , Narrisse

Joliettc
Sorel
Montreal
Waterloo
Drunimondville.
Trois-Rivitres. .

.

Montrfeal
Sorel
Vallcyficld
Ottawa, Ont
Montreal

Arthabaska
Mayronne, Sask
Lanoraie
St. G6d6on
St. Paschal
St. Remi
Montreal
Sherbrooke
Bonaventure River
Edmuniston, N.B
St. Luc
Sherbrooke
Brunswick, Me., E. U...

St. Placide
Bfcancour
Valley field

Ste. AngMc de Laval
Nicolet
Valley field

Ottawa, Ont
St. .\ndr^
Vaudreuil
Lachute
Louiscville
Qufcbcc.
Rimouski
Ste. .\nne de Chiooutimi
Ottawa, Ont
Winnipeg, Man
Ciravelbourg, Sask..

.

Rimouski
Montreal
St. L6on
Qu6b6c
Ste. Foy
Montreal
Ste. Foy
Qu6bec
Ste. Ursule
St. Joseph dc Beauee.
Ste. Schnlastique
Montreal
Beaueeville
Vicforiaville

Montr6al

Roberval
St. Paeflme
Paspdbiac
Montreal
St. Jo\-ito

Grenville
St. Jean Deschaillons.
St. Jean, Quf

1

5
1

20
70
2
5
10
5

100
5
10
5

20
5
2
4
10
20
20
2

20
10

1

1

1

3
5
5
5
10
20

.5

30
8
2

5
10
10

5
3
3
10

5

2,500
7,000
1,000
500
100
500
100
500

5,000
2,000
4,000

50(1

20(1

2,000
1

100

1,000
500

j

500
200
lOO

I

1.000
500
100 '

.tO(I

100

2.000
7.000

2tHI

500
1.000
500

10.000
.WO

1,000
.tOO

•-•.000

.TOO

200
400

1,000
2.000
2,000

200
2.000
1,000

2{M)

100
100
100
300
.WO
,tOO

500
1. 000
2,000

,100

3.000
800
200
500

1,000
1.000

,tOO

300
300

1,000
500

375
1,050

1.50

75
15

75
15

75
750
300
liOO

30

I.i

IM
75
75
30
15

150
75

300
1,0,50

30

1,50

75
300
75
30
60
KW
300
300
30

300

150
300

4.10

120

150
1.50
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Prffontaine. Thos
Provost, Hon. Jean B. 13., Av., Succ.
Prieur, O. P
Prince, Succ. R6v. A. B
Proulx, E.,M.P
Proulx. Louis
ProuLx, \V. J., N.P
Provost, Alp. E
Prud'homme, A
Quinn, Rfv. T
Raymond , Donat
Raymond, F
Raymond. Z. N., N.P
Reid, R«v. F., Succ...
Reid, Rev. J. A
R^millard. Rfev. J. N
Renaud. R^v. A. M
Renault, Dame .\. M
Ricard, J. C. A.,M.D
Ricard . J. O
Ricard, L. N., N.P.,M.P.P
Richard, R6v. A
Richard, R6v. D
Richard. Mme. Jos6phine, V. W. Larue
Richard. Rfv. S. A. E
Richard, Phillippe, M .D
Riou,S.C
Rivard, R^v. E. A
Rivet, L. A
Robert, Marcelin
Roch,M
Rochon, R^v. E
Ross, .Succ. J. A.,M,D
Rouleau, A\'ila, N.P
Rousseau, .\rthur, M .D
Rousseau. Maurice
Hou.ssin. Rev. J. O
Rciuthicr, ."^ucc. Sir A. B
Houthier, Ulle Angeline
Roux, Rev. J. M
Rov, Rfv. (^ J

Montreal

.

Roy, Hector, M.D
Rov. Henri
Rov. Rev. J. A
Roy, J. E
Rov, Rev. J. H. Succ
Rov. R^v.M. A. V
Royal, P., M.D
St. Cvr, Alt
St. Denis. A. J., H., N.P
St. Germain, F
St, Germain, P., Av
St. Jacques, D. E., M.D
St. Jean, R^v. J. A. G
Ste. Marie, J. \V., Av
Ste. Marie de Monnoir, Petit Sim.
St. Onge, F. X
Siminaire de St. Sulpice
Ste. Thirese, S6m. de
Sabourin, R^v, A. P
Salva-s, Jean, Succ
Santoire, .\. T. Z
Savard, Ed., M.D
Savard, Jos., N.P
-Savoie, F. T., Succ
S<-Kuin, P. A.,M.P

Valleyfield
Nicolet
L'Orignal, Ont
St. Pierre
Montreal
OtUwa, Ont
Montr^l
Nicolet
Montreal
Ste. Scholastique
Lachute
Rigaud
Hudson
Les Cedres
Chapeau
Beauceville
Grand'Mere
Montreal
Shawinigan Falls
St. Daniase
Minneapolis, Minn.,E,U
Quebec
St, Eugene
Montmagny
Riviere du Loup
St. Robert
Montreal
St. Blaise
L'Epiphanie
Papineauville
Mont Joli

St. Bartha^mi
Quebec
Montmagny
Pointe aux Trembles. .

.

Qu6bec
Clairval, Laterrifere.. .

.

Montreal
St. Gerard de Lac Wee-
don

Cote St. Paul
Montreal
Henryville
New Carlisle
Sherbrooke
Ste. Rosalie
Lorette, Man
Montreal

HuU
St. Jean..
Montreal,

Ste. Th6i*se
St. Louis de Gonzague.
Yamaska
St. C'hrysost6me
Chicoutimi
Quebec
Plessisville

St. Paul rEnnite

200
100

200
100

.i.OOO

1,000
1,000
400

2,000
1,000

.500

200
1,000
500
500
.500

1,000
1.000

1,000
100

1.000
2(X)

200
2. 200
2,000

500
100

2,000
200

2,000
100

1.500
1.000
2,,WO
5.000
4.000
2.000
1.000

,500

1,000
100

200
200
500
100

1,000
200

(i, 100

200
.500

1,000

1.000
500
.500

I, ,500

100
1,000
1,000
2,000
1,000

,500

200
,500

500
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List of Shakeholoebs—Concluded

S&ninaire de Qu6bec . .

Sicard, R6v. Clis., Sue
Sirois, N. A., M.D

Sirois, L. P., X.P
Smith, R^v. Th., Succ
Solis, E. H
Sorniany, Alph., M.D
Suireyer, A
Sun'eyer, L. J. A., Succ
Sur\'eyer, E. Fabre, Hon. Juge.
Tanguay , Mgr. E. C
Tarte, L.J
Taschereau, C. E., N.P
Tellier.J.M
Tessicr, Hon. Aug
Therrion. K6v. J
Thiliaudier. Riv. L. V., V.G..

.

Thibcault, J
Tisseur, R6v. F. X
Tobin.E.W
Tourangeau, A. J
Tourangeau, Raoul
Tourigny , F. L. S
Tourignv, OliWer, M.D
Treniblay, Rev. Abel
Trempe, J. B
Trfpanier, J. P., N.P., Succ
Triganne, J. Z., M.D., Succ
Trudcau, lU-\. P. A
Trudel, H6v. Herv6
Trudel, .). Henoit
Trudel, IWv. J. R.J
Trudel, J. T
Turgeon, Hon. Ad
Vaclion, A. O
Vallieres.S. D
Valois, J. A., Succ
Valois, J. B. A
Valois, Succ, J. E.. N.P
Valois, P. A., M.D
Vaudreuil, R^v. J. A
Vauric. Jos
Vernier, Geo. R
Vcronneau, Ixiuis, N.P
Veriillc, .VIp.,M.P
Viel , Jos
Vignault, R^v. J. L
Villencuvc, F. Dame, Succ
Vincent , M me. G. M
Vincent. R^v. J. C
Wilson, C. 4p. G. W. Holmes...
Wilson, Hon. J. M
Woods, J. C, M.D
Young, Herman

Qu6bec
Sorel
Ste. Anne de la Poca-

tifere

Quebec
Maria
L'Assomption
Shediac, N.B
Outremont
Montreal

Sbcrbrooke
Montr^
Quebec
Joliette
Rimouski
Island Pond, Vt., E.U.
Gentilly
Montreal
Coteau du Lac
Brompton Ville

N. D. de Gr&ce
Montr6al
Trois Rivieres

t. Herm^nfgildo
Outremont
Montreal
South bridge. Mass...
St. Thos. d'Aquin....
Trois Rivi^^es
haninigan Falls

St. Etienne des Gr^s.
St. Prosper
Quiber
Thetford Mines
Montr6al
Vaudreuil
V'audreuil Station
Lachute
Lachine
Scotstown
France
Coteau Landing
Yamaska
Montreal
Riviere du Loup
.Ste. IW-atrice

Montreal
Ottawa. Ont
Valley field

Montreal

Ottawa, Ont.
Quebec

No. of

shares

50
100
5

Amount
subscribed

200
500

1.500
3.000
1,000
7,000

100
2,000
1,000
2,000
3,500

400
2,500
1,000
500
300

1,000
1.000

500
2,000

100
100
500

1.000
3,000

100
500
500
100
100
.500

200
1,000

100

200
400
500

1.000
1,000
500
100
300
200

1,000
200

1.000
500
200

3.000
500

5,000
10.000

500
500

Amount
paid in

cash I

450
150

1,0.50

15

300
1.50

300
525
60

375
150
75

15

75
150
450
15

150
15

30
60
75

150
150
75
15

45
30
150
30
150
75
30
450
75

750
1,500

$178,500
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THE SECURITY LIFE INSURANCE CO. OF CANADA

List OF Directors— (As at February 28, 1922).

Lt.-Col. Sir Henrv Pellatt, C.V.O., Pres.: J. O. McCarthy, Vice-Pres. and Gen. Manager; Victor Morin,
VV. W. Hiltz, \V. O. McTaggart, Mark Workman, J. P. Laporte, M.D., W. II. Elliott, B. F. Ackerman

,

J. F. Brown, Dr. J. W. Russell, Col. J. B. Miller, H. C. Scholfield, J. Godbout, T. M. Birkett.

List or Sh.\reholdehs— (As at December 31, 1921).

No. of
shares

Amount
iubscribed

Amount
paid in

cash

Ackerman, B. F
Aitkin, R. T. D
Alexander, W. W., M.D
Amiot, Chas., M.D
Anderson, J. C
Archambault, D. E., M.D. (estate).

Archambault, E., M.D
Archambault, J. M.D
Archambault, L., M.D
Archambault, Mde. R
Archambault, R. A., M.D
Armes, J. B
Arpin, Joseph, M.D
Aubin,\V. A
Auger, E. L.,M.D

Ayotte, J. B.,M.D...
Badeau.x, J. M., M.D.
Baker, Miss H. L
Barber, G.W., M.D.

.

Barker, A.J
Barker, H
Beattie, Mrs. C. L
Beauchenes, R., M.D.

Beaudoin, .A^.,M.D
Beaudoin, Mrs. C
Beaudoin, Mrs. C
Beaudoin, C. W.,M.D...
Beaudrj, J. A., M.D
Beaulieu, L. E
Becotte, H..M.D
Bedard, F. J.,M.D
Bfelanger. J. D.,M.D....
B^anger, J. E., M.D
Belleau. E. T., M.D
Bellemaro, J. 0.,M.D...
Bennett, A. C, M.D
Bentley, J. S.,M.D
Berthiaume, O. N
Bier, T. H.,M.D
Bingham. Geo. S., M.D.
Birkett, T. M
Biron,C. B., M.D

Boivin, Elz
Bonhommc, P. (estate)...
Borter. G. M
Boucher. L. G. E., M.D..
Bourget, J. E., M.D
Bourke. W
Bousquct, G., M.D
Brassard, A
Brazeau, A
Brien, L
Brosseau, (Rev.) J. A. M.
Brown, Chester

Peterborough, Ont
Calgarv', Alta
Lachute, P.Q
Verdun, P.Q
Toronto, Ont
Hull, P.Q
Grondines, P.Q
Montreal, P.Q
St. Dominique, P.Q
Montreal, P.Q
Lachine, P.Q
Toronto, Ont
Montreal, P.Q
Detroit, Mich
Ste. Helene de Bagot,
P.Q

Three Rivers, P.Q...

Munroe, Ont
Branttord, Ont.
Weston, Ont

Alliston, Ont
St. Ephreni de Tring,
P.Q

Laurentides, P.Q
Laurentides , P.Q
Montrfel, P.Q
Ste. Brigide. P.Q
Granbv, P.Q
Montreal, P.Q
Vaudreuil. P.Q
Montreal, P.Q

Vilie de Lauzon, P.Q
.\rthabaska, P.Q
St. Jean Baptist*, P.Q.

.

Toronto, Ont
St. John, N.B
Montreal, P.Q
Brantford. Ont
Hamilton. Ont
Ottawa, Ont
Ste. Sophie de Ldvrard
P.Q

Chicoutimi, P.Q
Montreal. P.Q
Niagara Falls, Ont
St. Valfrien, P.Q
Montreal. P.Q
Sault Ste. Marie Ont..,
Varennes. P.Q
Vallevfield. P.Q
Montreal, P.Q
Montreal. P.Q
St. JerftmCj P.Q
Newmarket, Ont

10
1

100
5

100
50
10

1.5,000
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No. of

Address shares
Amount

subscribed
Amount
paid in

cash

Hiown,;.!. V
UruchC-si, C. E
Brun. C. E
Bruneau, I., M.D
Brunelle, E., M.D
Burnett, Wm., M.D....
Burrows, Wm. (estate)

Calvert. A. E
Cameron. Thos. Wra...
Canipi)oll. Duncan
Campl.ell. Neil M.D...
Campcau, V.A'.. M.D..
C'arignan, L., M.D
Caron, L. T.. M.D
Carrier, L. H..
Carticr, A. 1'.. M.D...
Casgrain, Kom6o
Chagnon, E. P.. M.D..
Chambers, W. C, M.L.A
Champagne, J. A., M.D
Charbonneau, H.E
Cholette, A. M., M.D...
(!hoquette, E
Choquette, Hon. E., M.D
Church, Maud L. (Mrs.)

Clare, Cieo. A. (estate)..

Clement.,I. A., M.D
Cl6roux, v., M.D
Cliche, J. E..M.D
Cloutier. .\.().,M.D
Cloutior, CI.. M.D
Cloutier, N. M.D

Colin, A.O.A., M.D...
Colin, .I.E., M.D

Collettc, A.,M.D
Comeau. M. M.,I. E. Mrs
C^oniam, .\. .1

Conn, E., Miss
Cooper, N.A., M.D
Cornish, C. C
C6t*. J.,M.D
C6te,; J. A
Coulombe, C. J.,M.D..
Courtney, H. E. A
Couture. C. F., M.D
Cowan. S. H, M.D
Coyne, .1. H
Crawford, Hon. Thos

—

Cromwell, C. A
Daigneault, F. H., M.D.
Daly. H.J
Daly. Mrs. V
Danseroau, P., M.D
Davev. Jii--'. f:.,M.D....
Davis, H. W
Dawson, L.M., M.D...
Da«e. .1. N. R.,M.D

Dfcary, .\uKuste....

D^ary, .\vila

D^arv, Ernest
Delisle, C.

Delisle, .1. V.. M.D.
Dell. (Mi.<s) M.D...
Denis. -Art. M.D....

Toronto. Ont
Montreal. P.Q
Montreal. P. Q
Montreal. P.Q
I'Hoeil. P.Q
Monlrfal.P.Q
Xcwriiarket.Ont
•loionto.Ont
Thisllotown, Ont
Oshawa. Ont
Thorold,Ont
M(.ntr<'-al. P.Q
.-it. iMdorc. P.Q
I'oni Miuskinongf. P.Q.
iliiroutimi. P.Q
SU'. Madeline, P.Q
Montreal, P.Q

Harriston, Ont.
MontrC-al, P.Q.

Ste. He. P.Q
St. Hilaire. P.Q
Ottawa, Ont
Pre.-iton. Ont
Lachine Locks, P.Q
Montreal. P.Q
East Broughton, P.Q....
Nicolet, P.Q
St. Georges East, P.Q...
St. Charles, Bellcchasse,

P.Q
C.rand'Mere. P.Q
SI. Th^ophile du Lac,
PQ

St. Hvacinthe. P.Q...
I'amhaiii. P.Q
Weliuml, Ont
Thornbury, Ont
Ormstown, P.Q
IngersoU, Ont
Montreal, P.Q
Metabetchouan, P.Q. . .

.

St. Justin, P.Q
Victoria. B.C
Tingwick. P.Q
Porlagela-Prairie, Man.
Winnipeg. Man
Toronto. Ont
Port Stanley, Ont
Acton Vale, P.Q
Toronto, Ont
Jolietto. P.Q
Verchervs, P.Q
Hamilton, Ont
Alton. N.Y
Ottawa, Ont
St. .\gathe des Monts

P.Q
Dorval. P.Q

Lachine, P.Q
Cliicoutimi, P.Q..

25
1

100
1

10

10

225
4

5
25
2

100
50
302
150
100

Montrfal, P.Q.

6.000
2.500

100

10,000
100

1,000
1.000

22..500
400
500

2.500
200
200
100

1.000
100

7,400
10.000
5.000
30,200
15,000
10.000

100

100

500 I

1,000
500
200
100
100
500

100
lOO

100
100

100
2,000
1.000

100

1.000
,5.000

2,500
.too

1,000
100

1.000

2.500
2.500

500
100

2.500
1.000
500

1,000
1,000
1.000

100

2.500
2.500
2.500

200
100
.«)0

100

2.400 00
1,000 00

40 00

40 00
400 00
400 00

9,000 00
160 00
200 00

1,000 00
80 00
80 00
40 00

400 00
40 00

2.65.5 .50

4.000 00
2.000 00
8,080 00

1,200 00
40 00
40 00

200 00
400 00
200 OO
80 00
30 00
40 00

200 00

40 00
40 00

40 00
40 00
40 00
800 00
400 00
40 00

400 00

1. 000 00
120 00
:m\ m

111 IK)

JINI IKI

.MHI IKI

I.IMKP 0*)

200 (H)

40 no
l.tKKl (HI

4011 0(1

2in\ iHi

41)11 IX)

401) IX)

4(NI 00

40 00
125 00
125 no
175 00
.so (U)

41) no
120 (X)

40 00
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Denis, H. & A
Dorv. H
Dosbicns. L. P
Dcsrhcsnes. B. M
I>schones, J. A., D.D.S...
DesKroseillers, A., M.D
D6silet.s. J. E., M.D
Desjardins, C. A. R.,
Desjardins, L.. M.D
Desorcy. C'has.. M.D
Dcsmarais, E
Derochers, J. S
Dcsrosiers, C, M.D.
Desrosiers, G., M.D
Desrochers, J. H., M.D. .

.

Detenbeck, Chs. W
ni.kin.son, G. A.,M.D....
Dillon, Thos. Joseph
Dion, Mrs. Y
Dionne, L. A., D.D.S
Doray, L., M.D
Dorricott, Jos
Doyon, H., M.D
Drouin, J. O., M.D
Dub^, J. E., .M.D
Dubreuil, R
Dufort, Geo
Dufour, J
Dufresne.J. A.,M.D
Duhamel, A. A., M.D
Dumas, J. E., M.D
Dumont, A. E., M.D
Dumont, R.. M.D
Duncan, John, M.D
Duval, A
Eccles, R. M., M.D
Elliott, H. R.,M.D
Elliott, R.,M.D
Elliott, W. H
Ellis, Wm. I^eonard, M.D..
Eves, M. A. (Mrs.)
Famcomb, T. S., M.D
Farrell, A. R.,M.D
Ferland, A., M.D
Ferron, G. A., M.D
Ferron, P. N., M.D
Feuiltault, F. X., M.D
Fisher, A. J., M.D
Fisher, J. E
Forest, J. B. N.. M.D

Forest , Jos. Oswald
Fortin, J. L
Foumier, J. E
Frechette, M. H., M.D.
Fuller, G. F. L.,M.D...
Gadoury, J. .A.

Gadoury,J. O..M.D..
Gagner, Paul, M.D
Garceau, D.J
Gareau, J
Garneau, P. N., M.D..
Gatien. F. H., M.D. ..

Gatien, J. F. A
Gaudet, J. A. L., M.D.

Montreal, P.Q

Chicoutimi, P.Q
St. Paschal, P.Q
Lachines, P.Q
Beauharnois, P.Q
Ste. CJertrude, P.Q
St. Andre, P.Q
Ste. Therese, P.Q
Roxton Falls. P.Q
MontrC-al, P.Q
Joliette, P.Q
Ste. Elizabeth. P.Q ...

St. Felix de Valois, P.Q
Beauceville West, P.Q ..

Oshawa, Ont
Port Hope, Ont
Welland.Ont
Vallevfield, P.Q
St. .Jerome. P.Q
Pointedu Lac, P.Q....
Toronto, Ont
Xormandin, P.Q
Grande Baie, P.Q
Montreal, P.Q
St. (es.iire, P.Q
L'Epiphanie, P.Q
Grande Baie, P.Q
Shawinigan Falls, P.Q
Ste. Cr.sule, P.Q
St. Germain, P.Q
Shawinigan Falls, P.Q
Bcloeil. St., Que
Toronto, Ont
Montreal, P.Q
Blissfield, Mich., U.S.A
Niagara Falls, Ont..
Ormstown, P.Q
Toronto, Ont
St. John West, N.B.
Newmarket, Ont
Trenton, Ont
Toronto, Ont
Montreal, P.Q
Grand .Mere, P.Q...
St. Louis de Ha Ha, P.Q
Rock Island, P.Q...
New Liskeard, Ont.

.

Huntsville, Ont
St. Lin des Laurentides,
P.Q

St. Rochl'Achigan.P.Q.
Montreal, P.Q
St. Jerome, P.Q
St. Stanislas, P.Q
Cowansville, P.Q
St. Gabriel de Brandon,
P.Q

Berthierville. P.Q
St. Aime, P.Q
Shawinigan Falls, P.Q.

.

Montreal, P.Q
Stanfold. P.Q
Lachine, P.Q
Montreal, P.Q
Ste. Perpetue, P.Q

No. of

shares
Amount

subscribed

1.000
4,000
2,500
200

2,.S00

100

KM)

10,000
100
100

500
100
300
100
500
500
400

6,000
100

1,000
100
.500

1.000
100

10,000
1,100
200

5,000
100

200
100
200
100

1,000
200

2,000
1,000

100
4,000
1,000
1,000

lOO
100
100
100
100
100

.iOO

1,500

500
2,500
5.000

100
100
100

Amount
paid in

cash

5 cts.

400 00
iOO 00

1,000 00
so 00

4(1 00
40 1)0

4,01)0 00
40 00
40 Of)

200 Ot)

40 00
tiO 00
40 00

200 00
200 00
160 00

2,400 00
40 00

400 00
40 00

200 00
100 00
.30 OO

1,800 00
440 00
80 00

1,541 00
40 00
80 00
40 00
80 00
40 00
400 00
80 00

800 00

40 00
,600 00
400 00
400 00
40 00
40 00
40 00
40 00
40 00
40 00

200 00

200 00
1.000 OO

40 00
40 00
40 00

300
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No. of

shares
Amount

subscribed
Amount
paid in

cash

Gaudct, W., M.D
Gauthier, A. A., M.D
Gauthier, E., M.D
Gauthier, J. C. S., M.D., Estate.
Gauthier, L. .\

Geoffrion, L., M.D., Estate
George, N., M.D
Gervais, J. E., M.D
Gervais, Thco, M.D
Gingras. O. Leonide
Girard, J.,M.P
Girard.J.O. G
Giroui, N. G., M.D

Godbout, J
Golden, A. H
Gooder, G.J
Goudreault. J. E., M.D.
Gougeon, A
Gougeon, J. B
Gour, A
Gour, A. (in trust)

Gowanlock, A. G
Goyet, Jos. Florus

Goyettc, F. X. P., M.D...
Gracey, A
Graham, Miss Emma C...
Grant, fhas. H
Grant, J. A. C, M.D
Grenier, E. P., M.D
Greenwood, F.S., M.D...
Grenon, J. F
Grignon, L. G. E., M.D. .

.

Grubbe, C. C
Guay.J. D
Guenette, J. A., M.D.

Hamel, F. A
Hamelin, R., M.D
Harbeck, J. C
Harris, U. V
Harvie,Jas. A..M.D..
Hastings, K. It., M.D.
Heben, A. J.,M.D....
Hevland,E. R
Hill, Bruce, M.D
Hilliar, J.

Montreal, P.Q.

Ste. Julienne, P.Q
Montrfeal, P.Q
Ste. Pie, P.Q
Lawronccville, P.Q
London, Ont
St. Jovite, P. Q
Berthier^ille, P.Q
Village Richelieu, P.Q..
St. Gedeon, P.Q
Montreal, P.Q
Ste. Anno de Beaupre,
P.Q

Montreal, P.Q
St. Johns, P.Q
Toronto. Ont
Montreal, P.Q
St. Jerome, P.Q

Montreal, P.Q...

Toronto, Ont
St. Ambroise de Kildare
P.Q

Montreal, P.Q
Weston, Ont
Montreal, P.Q
Strathcona, .Vita

Gravcnhurst , Ont
Montreal, P.Q
St. Catharines. Ont
Chicoutimi, P.Q
Ste. Agathe dcs Monts,
P.Q

Weston, Ont
St. Jerome, P.Q
St. jVnne de Bellevue,

P.Q
Picardvillc, .Mta
Montreal. P.Q
St. Jean, P.Q
Halifax, N.S
Coldwatcr, Ont
Toronto, Ont
Montreal, P.Q
Toronto, Ont
W innipcK, Man
Burks lulls, Ont

Hiltz, W. W Toronto, Ont.
Huckell.J
Hodgins, .las. N
Hudson, H. P
Hume, .Ii)hn

Hurtubise, E., M.D
Hyndman, D. M
Irvine, W. H
Jackson, G. F., M.D
Jeffs, \Vm. H.,M.D
Jenkins, S. R., M.D
Jette, R
Johns, R. N
Johnson, K. C. O. (Miss)
Johnston, D., M.D ,

Johnston, J. A., M.D ,

Jones, Jas. E

Ottawa, Ont
Belleville. Ont
.\vlmcr, East P.Q
Port Hoik-. Ont
Montreal. P.Q
Port Stanley, Ont
Toronto, Ont
Haileybury , Ont
Toronto, Ont
Charloltotown, P.E.I...
Montreal, P.(i
Oshawn. Ont
Toronto, Unt
IroQuois, Ont
Quebec, P.Q
Toronto, Ont

5
1

5
8
3
10

I

100
5
5
1

25
10
50
50
5

10
10

1

5
25
25
5

10
10

100
5
10
20
100
10
5
1

20
2
10
2
5
10
25
10

100
100
500
100
500
100
500
100
500
800
300

l.OOO

100

10,000
500
500
100

2.500
1.000
5.000
5.000

500

200
100
200

2,500
1.000
500
100

2,000
300

200
1,000
1,000

100
500

2,500
2,500

500
1.000
1,000
10,000

500
1,000
2,000
10,000
1,000
500
100

2.000
200

1,000
200
500

1.000
2,500
1.000
800
500
100

1. 500
2,000

$ cU.

20 00
40 00
100 00
40 00

200 00
20 00
100 00
40 00
200 00
320 00
120 00
400 00

40 00
4,000 00

200 00
200 00
40 00
500 00
400 00

144 00

80 00
40 00
80 00

1,000 00
200 00
200 00
40 00
800 00
laooo

80 00
400 00
300 00

40 00
150 00

1,000 00
1,000 CO

170 00
400 00
400 00

200 00
200 00

4,000 00
300 00
200 00
40 00

SOO 00
SO 00

80 00
100 00
400 00

1,000 00
400 00
320 00
200 00
40 00
GOO 00
000 00
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shares
Amount

subscribed

Kane, J., M.l). (estate).

Kane, J. A., M.D
Kavanagh, Lajoie & Lacoste
Keast, ('. E
Kelly, J. K.,M.D
Keys. \Vm. Jos
LabcUe, E.,M.D
Lacerte, N., M.D
Lachance, E
Lacoursiere, L. N. E., M.D
Lafond, A. E. {in trust)

Lafond , Mrs. A. E.
Lafond, Miss Rhea V
Lafond, Romeo
Lafortune, E., M.D
Lafresniere, A., M.D
Lague, L., M.D
Lalanne, J. S. , M.D
Lalanne.P. E., M.D
Laniarche, L. A., M.D
Lamarche, S., M.D
Lambly,\V. 0.,M.D
Lamothe, J. E
Lamy, E., M.D
Lane, ,1. W. (estate)

Langevin, i>., M.D
Lanneville, J. H., M.D
Lapierre, H

.
, M.D

Lapointe. .\. A., M.D
Laportc, J. A. R.,M.D
Laporte, .J. P.. M.D
Laroche, 8. W., M.D
Laroihelle, A. R., M.D. (estate).

LaRocque, C, M.D
Larose, J. H.,M.D
Larue, D.,M.D

Lanie, W. H
Laurendeau, A., M.D. (estate).

Laurier, R. C.M.D
Laurier, Y.J
Lavall6e, Francois (estate).

Lebel,Mrs. A
Lebel, J. G. D;
Lebol, M. H.,M.D
Leblanc, J. G.,M.D
LeC'avalicr, .V

Leclerf, A., M.D
Leduc, J. H.,M.D
Ledup,.!. P., M.D
Leduc, J. R.,M.D
Lefebvre. J. VV.,M.D
Lcgault,H.,M.D

,
M.D.Lcgendre, L. P.,

Lcgris,M
Lemire, H., M.D
Lepage, L. F., M.D
LeRiihe, L. E.,M.D
Lcsagc, Miss Emma
Lesage, Z. H
Letendre, Geo., M.D
Letendre, J. C. B., M.D.

.

Riviere du Loup Sta.

P.Q
Cobalt, Ont
Montreal, P.Q
Thornbury , Ont
Almonte, Ont
Weston, Ont
Ro-xton Pond, P.Q
Levis, P.Q
Montreal, P.Q
St. Tite, P.Q
Montreal, P.Q

St. Simon, P.Q...
St. Nazaire, P.Q.
Montreal, P.Q

Mascouche, P.Q
Ste. Scholastique, P.Q..
Sherbrooke, P.Q
VilleEmard, P.Q
Chambord, P.Q
Toronto, Ont
Montreal, P.Q
Daveluy-v-ille, P.Q
St. Antoine, P.Q
St. Ffelicien, P.Q
Montreal, P.Q
Joliette, P.Q
Vallevfield, P.Q
Sorol, P.Q
Montreal, P.Q
Waterloo, P.Q
St. Germain de Gran-
tham, P.Q

Montreal, P.Q
St Gabriel de Brandon
P.Q

Montreal, P.Q

St. Jean Port Joli, P.Q.
Montreal, P.Q

Champlain, P.Q
Lachinc, P.Q
(Juebec, P.Q
Three-Rivers, P.Q
Marieville, P.Q
Montreal, P.Q
LaBaie, P.Q
St. .Vndrfe d'Argenteuil,
P.Q

Ste. Croix, P.Q
St. Hvacinthe, P.Q
Montreal, P.Q
Rimou.ski, P.Q
Montreal, P.Q
St. LSon.P.Q
Montreal, P.Q
Danville, P.Q
St. Germain de Gran-
tham, P.Q

3

1

136
30

10

450

50

10

16

10

200

100
500

2,500
500

1,000
500
100
100
300
100

13,000
3,000

500
300
100
200
200

2,500
2,500
1,000

100
100

2,500
500
100

5,000
100

1,000
200

2, .500

45,000
100

100
5,000

100

100

1,000

100
100

5,000
200

1.600
1,000

20,000
100

2..500
100

100
100

100
100
100

2,600
100
100
100

1,000
100

100
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shares
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subscribed
Amount
paid in

cash

Li'vesquc. Elz Chicoutimi. P. (J.

Lippe, Jos., M.D

Logan, H.,M.D
Lussier. J. A.. M.D
Lussier, L., M.D
Lu.ssicr, P.. M.D
McBridp, C. W., L.D.S....

McCarthy, J. O
McCarthy, J. O. (in trust).

McCarthy, Mrs. Mary
McClellan, H.B
McCutcheon, R
McEwen, J. R., M.D
McLaren, D
McMann, Leslie

McMullcn, R. F
McNulty, J
McPhedran, .\lex., M.D. .

.

MacRuo, H. H.,M.D
McTftKKart.W. O
Mac Donald, .Vlcx., M.D. .

.

MiicDimaki..!. D.,M.D...
MacDonnUl. M.S.. M.D...
MacMath, Hugh (estate)..

Mahoney, Thos. H
Maisonneuve, J. A
Maltais. J. E
Marchand, J. F. H
Marfil, A., M.D
Marcotte, .\., M.D
Marion, A., M.D
Marion, Arthur

Marion, J. J. M.D...

.

Marleau. L. P.,M.D..
Marleau, (Mrs.) L. P..

Mason, A. E
Masse, J. L. A., M.D.

Massicotte, E
Massicotte, J. P. H.,M.D.
Masson, R., M.D
Mnureault, B., M.D
Melancon, J. .\.. M.D
Melancon. J. L. A., M.D..

.

Melville, G. A
MMhot,W
Mever, A
Michaud,T. W.,M.D
MigneauU. A. M.D
Minnault.O. E.,M.D
Miller, Col. J. B
Milette, P., M.D

Millier. A..T.,M.D..
Milne, Frederick—
Milne, (Mrs.) M. G.
Milne, \Vm
Milne, W. H
Mireault, J. A

St. Ambroise de Kildarp
P.Q

Niagara Falls, Ont
Montreal, P.Q
Boucherville, P.Q
Montreal. P.Q
Smith's Falls, Ont
Toronto, Ont

Stratford, Ont
Montreal, P.Q
Huntingdon. P.Q
Toronto, Ont
Thorold,Ont
Mt. Forest, Ont
Montreal, P.Q
Toronto, Ont
Bury, P.Q
Toronto, Ont
Burj', P.Q
Ingcrsoll, Ont
Marbleton, P.Q
Toronto, Ont
Quebec. P.Q
Montreal, P.Q
Chicoutimi, P.Q...
St. Jerome, P.Q
Montreal, P.Q
St. Basile, P.Q
Montreal, P.Q
St. Thomas de JoUettc,

P.Q
Joliette, P.Q
St. Jfr*me, P.Q

Welland.Ont
St. Thomas de Joliette

P.Q
Montreal, P.Q
Victoriaville, P.Q
Montmagny, P.Q
Pierreville. I'.Q

St. l.iguori. P.Q
St. Cuillaume. P.Q....
Montreal, P.Q

St. Catharines, Ont...
St. Pac6me, P.Q
Montreal, P.Q

Toronto. Ont
St. Etienne des Grts,
P.Q

Montreal, P.Q
North Bay. Ont

Moir, Archibald, M.D.

.

Moodv, A. W.,M.D....
Mooncy.M. J.M.D....
Moore, Wni. Tyson

St. Clabriol de Brandon,
P.Q

Peterbornugh, Ont..

.

Winnipeg. Man
Scot.stDwn. P.Q
Meatord. Ont

5
61

257
1

10

10

1

80
25
20

5
10

100

50
10

10

1

25
1

2

10

2
2
10

10

10

102
I

35

100
10

10

20
30

200

200
1,000
200
100

100
500

6,100
25.700

100

1.000
1.000

100

8,000
2.500
2.000

500
12, .WO

100

5.000
i

100
I

1.000
100

.500 I

1.000 I

1,400 i

500
I

1.000
10.000 1

500 I

1.000

100
2.500

100
200

1.000
200
200

1,000
1,000
1.000

100
10.200

100
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Moioau. J. E.,M.D
Miirin iMde.) .\lphonsine, N«c C6t6.
Miirin, ( 'has
M„rin. G. D
Morin, Victor
Morissot, A..M.D
Morpl.v. H. L
Morton. C'has. S..M.D
l)c Mnulpied.W.. M.D
M..u.-s..!iii, .1. O..M.D
Muir. Walter L.,M.D
Munns. A. C, M.D..
Miirpliv.E. M. (Mis.s'i

Muss,,,;, E.J
Mvers, G. F
N.mI. Frank. M.D.
Noei, (>.. M.D
Noit, B. F., L.D.S
Ouiini't. J. M., M.D
Duiiiipt, M. J., M.D
I'arkhaiii, ('has. R. J. .

I'.'ii'kliatii. Miss C. L
l'a,-kliaiii, <;,,,

l>a,klLai.i. Miss Helen A
I'ackliam. Mrs. M. J
i*jickhHin, Win. James..
PaK6, J.,M.D
I'ageau, J. I.. M.D

Paquin. J. K.. M.D.
Patton. .\. O., M.D
Pavette. Frs
IVllaml.P.. M.D..
INIlatt. ."^ir Henry .M

Pelletier. A.. M.D .

Pctinv,

Perron

Peruss

W. .1

. O. K. .M.D.

!. J. N.. M.D
H

Piehette. J. ().. M.D
Pigeon. .\.. ML-
Planle. C. H., M.D
I'lourde, F., M.D
Plounle, J. E
l',.irior. P. H
P,.li,|uin. L. A., M.D
Porter. H. A
Poulin, E.,M.D .

Poutre, A. C. (Estate)
Poutre. R
Prince, J. B.. M.D
Hacicot.W. A.J
Kacicot, J. E.. M.D
Kiverin. .\. A.. M.D
Robertson,?. X..M.A..
U,.bi,luiud, P. A., M.D.
i!<.l,i,-hon, A.. M.D
Kobilard, J., M.D
H,,billard, P. A., M.D...
Kobinson, t'has. L
Hocheleau, J. P
Hogers, C. E
Koss, A.E.,M.D
Ross. David
Ross. J. T
Rouleau, H. P.. M.D....

St. Eustache, P.Q
Montreal, P.Q
C'hicoutimi, P.Q
Ste. Pie, P.Q
Montreal, P.Q
(Juebec, P.Q
Niagara Falls, Ont
Halifax, N.S
Hemingford, P.Q
Montreal, P.Q
Truro, N'.S

Detroit. Mich., U.S.A.
Klgin Mills, Ont
Westun, Ont
Hurk's Falls, Ont
Peterboro, Ont
Montreal, P.Q
North Eav, Ont
Oka, P.Q
Terrebonne, P.Q
Brampton, Ont
Weston, Ont

St. Benoit, P.Q
Ste. Anne de la Poca-

tiere, P.Q
St. Didace, P.Q
( aughnawaga, P.Q
St. Jean, P.Q
St. Cuthbert, P.Q
Toronto, Ont
St. .\mbroise de Kil-

dare. P.Q
Dunnville, Ont
St. Charles de Belle-

chassc, P.Q
.•Vmqui. P.Q
C'hicoutimi, P.Q
Montreal, P.Q

E-IsraiJli, P.Q. . .

,

St. JerSme, P.Q..
Port Viau. P.Q..
Montreal. P.Q. .

St. Fclicien, P.Q.
.><t..John. N.B....
Montreal, P.Q.

.

ft. Jean, P.Q

Montreal, P.Q

Chicoutimi, P.Q
Charlottetown, P.E.I.
Montreal, P.Q

Thurso, P.Q
Montreal, Que
Toronto, Ont
Abbotsford, P.Q..
Ingeifsoll, Ont
Kingston, Ont
Welland, Ont
Quebec, P.Q
Victoriaville, P.Q.

50
1

20
10

1

100
5

10
100
202

$
100

10,000
200
100

5,000
100

2,000
1,000

100
10,000

500
400
500
.500

1,000
1,300

100
1,000
200
100
100

100
100

100
100
100

1,000
100

0,000

300
2,000

100

100
200
100
200
100

100
2,500
1,000
500

1.000
100

1,000
1,000

100
200
100
200

1,000
10,000
20,200

100
100
.500

700
500
500

1..500

5.000
100
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Rouleau. J. O
Rowan, Thos. A
Roy, A., M.D
Roy, Alf.,M.D
Roy, A. R., M.D
Roy. D.,M.D
Robinovich , I. M
Rudolph. H. H
Russell. J. W., M.D
Sabourin, N. A.. M.D...
Sanderson, (Mrs.) E. A. .

.

Saundrt-s,I>. W
Scholfiold, H.C
Scott, Arthur E
Scott, S., M.D
Scott, Mrs. M. T
Shanks, J. C, M.D
Shiell. Dr. R. T...
Simard, C
Sinclair, .\lcx

Skitch, A
Skitch, A.L
Smillie, Alex. B., M.D...,
Smith.C. M., M.D
Smith, Thos. E
Smythe, H.J
Rommerville. N
Spencer. H., M.D
Sproule, H. V.. M.D
Sons of Temperance
SteinberR, A.. M.D
Stephens. H.M.,M.D...
Sutherland, W. S
Swinbourne, .1. E
St. .A.rnaud. L. G..M.D.
St. Germain. J. E., M.D.
St. Jacques. D. C, M.D.
St. Jacques, F., M.D

St. Pierre, E
TanKuav. G. P.. M.D
Tanner. C. A.. M.D
Tftrault. I.. J..M.D
Thornton, \Vm. (Estate)
Thibaudeau. A., M.D
Tompkins. Horace K
Tousicnant. H.. M.D ,

.

Tremblay. E.. M.D
Trudeau, Mde. I.aura
Twohey, F. W
Varasse, J. E.. M.D
Valin. R. E.. M.D
Van, A. E.. M.D
Veirteux, E.. M.D
Verdon. C. P.. M.D
VerKC. W. A.. M.D. (Estate).
Vertefeuillc. J. .A

\7zina. V. A., M.D
Viau, A. A
Viau, C
Vidal. J. A.,M.D
Villencuve, E. A. (Estate)
Virable. E.. M.D
Waddinirton. H. lEstatc)
Wainwrit'ht, C. S.. M.D
Warren. J. D..M.D
West. J. M.D
Wipg. Wm.H

Mont Joly, P.Q...
Toronto, (int

St. Evariste, P.Q.
Uvis, P.Q

St. Ephrem.P.Q
Montreal, P.Q ..

Weston, (jnt
Toronto, Ont
St. Jean, P.Q
Toilonto.Ont
Toronto

Quebec, P.Q
Newmarket, Ont.

.

Collingwood, Ont..
Howick.P.Q
Toronto. Ont
Chiooutimi. P.Q .

P.*irrie, Ont
Welland, Ont

Gait, Ont
Scotstown, P.Q
Sudbun', Ont
WcUand, Ont
Toronto, Ont
Sherbrooke, P.Q
Mount Dennis, (5nt

Oshawa, Ont
Hamilton. Ont
Repina, Sask
V.'jlleyfield, P.Q
Fort William, Ont
Montreal, P.Q
Sherbrooke, P.Q
Montreal, P.Q
St. .^nnc des Plaines,

P.Q
St. Pie, P.Q
St. Gervais. P.Q
Windsor Mills. P.Q

Pie. P.Q
Porcupine, Ont
St. F.u.stache, P.Q
Welland, Ont
la Tuque. P.Q
Chicnutimi, P.Q
lolicttc. P.Q
Port Colborno. Ont
*t. Maurice. P.Q
Ottawa, Ont
St. Ours. P.Q
St. Zfphirin. P.Q
Granby, P.Q
Quebec, P.Q
Montreal, P.Q
St. Alexandre, P.Q
St. Jer6me. P.Q
St. Jer6me, P.Q
Montreal. P.Q
St. Romuald.P.Q
Montreal. P.Q
Toronto. Ont
Orillia. Ont
Montreal. P.Q
MagoK, P.Q
'Oehawa, Ont

10

1

100

$
SCO

2.000
100
100
100
200

1,000
100

10,000
100
200

1,000
6,000
1.000
1,000
1,000

100
1.000

.500

2.000
500
500
500
100
500

2..500
2,000

100
.500

2,000
500

2,000
300

1.000
2..500

100

5.000

100
500
100
100 I

.500

l.Oflfl
,

100

2,000
100

,

400 I

300
300 1

100 I

ino

100
100

I

100 {

200
I

200
100

2,500
500 I

2. .500
I

100 i

2..500
0.000 I

1.000
2,500

200
500 '

$ cts.

200 00
800 00
20 00
40 00
40 OO
SO 00

400 OO
40 00

4.000 00
30 00
80 00

400 00
2,400 00

400 00
400 00

400 00
40 00

400 00
200 00
800 00
200 00
200 00
200 00
20 00

200 00
1.000 00
800 00
40 00

200 00
600 00
200 00
.sno 00
120 00
400 (»)

1.000 00
40 00

40 00
200 00
40 OO
40 00

200 00
200 00
30 00

800 00
40 00

IfiO 00
120 00
120 00
40 00
100 00
100 00
40 00
40 00
80 00
80 00
40 00

200 00
1.000 00

40 00
1.000 00
2.400 00

400 00
7.50 00
SO 00

200 00
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THE SOVEREIGN UFK ASSrRAN( K CdMHANY OF ( ANADA

List or Directors— (As at Keb. 1, 1922).

Shareholders' Directors:— R. R. Scott. President; Win. Gravson, D. E. Williams, Vice-President*:
W. H. Carter; John McClelland. H. J. Meiklejohn, R. G. Macdonald. William F. Hull.

Policyholders' Directors:—W. Sanford Evans, Geo. N. Jackson. Alex. Melville. E. E. Sharpe.

List or Shareholders— (As at Dec. 31, 1921).

Abbott, CM
.\dd.v. Geo. A. B.. M.D
-Xllun, .\leiander
Anderson, John J

.\ndrews, .\lfred J. and Shepard, C S
(executors)

Applebe, Mrs. Mary E
.\rinstronK, E. W. H
.\niistron(;. Hugb
.ArmstroHK, T. H.
Ashdown, James H
.\tmore, T. Sheldon
Baekcr, .\^lfred

Bain. Thomas W
Baird, Oliver
Baker, Mrs. Amelia E
Baker, Miss Man^erite E
Baker, Thomas
Baker, Thomas B
Barnes, Edward D
Barnes, James Jr
Bamhill. W.J. (estate)

Barrett, John K
Barss, .\ndrcw de W., M,D
Banss, Rev. J. Howard
Bartram , Chas. M
Basken, J. T., M.D
Beattie, J. .\

J. P. Bell (in trust)

Bell. Thomas
Bennett, Pauline Lenore
Bennett. MaEjoe L
Bernhardt, Irwin A. (estate)

Bernhardt, Peter
Betoumav, L. N. (estate)
Bleeker, W. A
Blowey, J. T
Borden. Mrs. Sophia E
Boulter, GcorRe E
Bowen. Arnold W
Bray, Richard.
Brcithaupt. J. C
Brcithaupt, L. J
Bremner. A. R
BridKcs, Mrs. Mabel G. (estate)
Brisbin. J. P
Broad. Dr. Robert S
Broadioot. Charles H
Browne. Georue
Bucknell, D. A
Burnett, W. H
Bums. D
Burwash, J. A
Butterworth. John G. B
Buttimer, Annie 1. . . .

.

Cairns, M.E., Mr-
Calder, N.F. ...

Winnipeg, Man
St. John. X.B
Calgan,-, Alta
Edmonton, Alta

Winnipeg, Man
Parry .Sound , Ont
Winnipeg. Man
Port.HW la Prairie, Man
Indian Head , .Sask

Winnipeg, Man
St. George, Ont
Brussels, Ont
Revelstoke, B.C
Parkhill.Ont
Toronto, Ont

London, Ont
Wynyard , Sask
Buctouche, N.B

Norval, Ont
Winnipeg, Man
Woltville, N,S

OttAwa.Ont.. ....... .........

Hcspcler, Ont
Hamilton, Ont
St. John, X.B
Boston, Mass
Langdon, Alta
Preston, Ont

St. Boniface, Man
Trenton, Ont
Vancouver, B.C
Los Angeles, Cal
Picton. Ont
Morden, Man
Victoria, B.C
Kitchener, Ont

Beachvillc, Ont
Wcslmount , Montreal
Winnipeg, Man
Edmonton, .Mta
Moosejaw, .Sask

South Nyack, New 'Vork.U.S,
Ingersoll , Ont
Toronto, Ont
Vancouver, B.C
Jarvis, Ont
Ottawa, Ont
Vancouver, B.C
Victoria, B.C
Winnipeg, Man

Amount ! Amount
subscribed

I
paid in

I cash

1.000
2.000
2.500
1,000

500
600
500

7.500
1.500
3,000

500
1,000
500

1.000
1,000
1,000
5.500
2.500
2.500
2.500

500
5.000
500

3.200
400

1.000
2.500
2,000
2,500

100
500

1.000
500

2.000
500

3,000
300

1.000
1.000
1,000
2,500
1,000
2,500
2.500

500
100

2.500
500

2,000
100

5,000
1.600
1.000
2,500
1.000
1.000

250
500
625
250

125
150
125

1.875
375
750
125
250
125
250
250
250

1,375
625
625
625
125

1.250
125
800
400
250
625
500
625
25
125
250
125
500
12.5

750
75

250
250
2.T0

625
250
625
625
125

20
625
125
SOU
25

1.250
400
2.W
62.1

250
250
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Cameron, Elizabeth (A.L. Cameron, trustee)

Cameron, Gordon A. (A. L. Cameron
trustee)

Cameron, Jeannette(A.L. Cameron, trustee)

Cameron, \V. G
Campbell, Hon. Colin H. (estate). .

.

Campbell, J. F
Camliell, J. Glen, M.D
Carev, Eugene, D
Carter. W. H
Cash, Edward L., M.D
Ceperlev, H. T
Chappie, T. \V., Judge
Chase, WUliam H
Cheong, Lee (estate)
Cherry, Geo. A. & Wm
Chipperfield. George J., M.D
Christie, J. F
Christie, M.F
Clare, Frederick
Clare, James A. (in trust)

Clark, H. A
Clark, Robert (estate)
Clark, W. G
Clinton, George, M.D
Cobum, John W
Cochran, L. B. (estate)
Colbert, John
Conn, James
Courtney, Mrs. Mary J
Cowan, S. B., M.D
Cox, .\shley, B
Cox, Frederick J. C
Craven, Thomas W, (trustee)

Creelman, R. I

Cress, Charles H
Crosby, Mrs. Amy Catharine
Cross, William C
Cruikshank, Rev. W. R
Cr>-er, G. E. (estate)
Cumberland, Rev. James
Cumberland. Mrs. Nancy
Cummins, Stephen S
Curran, J. P., Judge
Dalton, F. E
Dalton. \V. C. (estatel

Dana, .Vlbert J. (estate)
Davidson, James H. (estate)
Deans, Mrs. Elizabeth
Dent, Mrs. Isabella
Dick, Hazen J
Dickie, ,\lfred

Dineen, William
Dingwall, D. R. (estate)
Diion, James
Dobic, W. C
Doran, S. C
Douglass Rogers Co
Dougla.ss, Johnson
Downie, William
Downing, John
Drummond, H. M. (estate)
Dyke, Joshua
Dyment, A. E
Earle, Henry C
Eamgev, J. P
Eaton, Foster F., M.D

8—7a

Calgary, Alta.

Kenora, Ont
Winnipeg, Man.

Vancouver, B.C
Winnipeg, Man
Winnipeg, Man
Los AJigeles, Cal., U.S.A...
Vancouver, B.C
Kenora, Ont
Wolfviile, N.S
Victoria, B.C
Preston, Ont
Canowindra, N.S.W
Amherst, N.S
Winnipeg, Man
Preston, Ont
Neepawa, Man
Brockville, Ont
Vancouver, B.C
Fredericton, N.B
Belleville, Ont
Nanaimo, B.C
Sidney, B.C
Victoria, B.C
Indian Head , Sask
Victoria, B.C
Portage la Prairie, Man
Avonport, N.S
Winnipeg, Man

Georgetown, Ont
Toronto. Ont
Los Angeles, Cal
St. John
Montreal West, Que.
Stirling, Ont
Kingston, Ont

Winnipeg, Man.

Toronto, Ont
London, Ont
Vancouver, B.C..

.

Neepawa, Man
Gait, Ont
Revelstoke, B.C...
St. John, N.B
Halifax, N.S
Toronto, Ont
Winnipeg, Man
Hamilton, Ont
Port Arthur, Ont...
Brandon, Man
.\mherst, N.S
Winnipeg, Man
Whitby, Ont
Beaehville, Ont
Winnipeg, Man
Fort William,. Ont.
Toronto, Ont
Belleville, Ont
Kenora, Ont
Truro, N.S

500

500
500

1,000
5,600
5,000
1,000
1,500
2,500
2,000
2,500
2,500
1,000
2,000
2,600
5,000
1,000
1,000
200

2,500
1,000
5,000
1,000
500

2,500
2,500
1,000
2.500
2,000

500
200

2,500
1,000
1,000
1,000
2,000
5,000
1,000
SOO

1,000
1,000
2,500
1,000
1,000
1,000
2,000
2,500
1,000
1,500
1,000
1,000
7,000
3,100
3,000

500
1,000
2.300
0,200
5,000
1,.500

500
2,500
5,700
1,000
500

1,500
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Edgorombe. Fred B
Elliott. John
Ellis, Joseph .1. (estate)

Emmerson, J. T
Erb. W. P
Estabrooks, Theodore H
Evans, E
Fee, T. A
Finklc, Alexander (estate)

Fisher, James, K.C
Flannagan, James
Forstcr, Fred. G
Foster, Walter E
Francis, J. H
Eraser, Donald, Jr

Frceland, Alice Emma
Gardner, H. P
Gautier, Aimfe L
German, William M
Gib.son, .James B
Gill, John M
Glenn, Joseph
Glover, Thomas (in trust)

Gould , Carrie E
Goulding, George R
Gourlay, S. P
Graham, Hugh H, M.D
Graham, Harriet A
Grant, M. D
CJray, Adelaide
Grayson, William
Griesbach , .\. H. (estate)

Gunyo. .John

Haig, John T., executor and Campbell,
Minnie J., executruc

Hall, John (estate)

Hall, John S. (estate)

Hall, W. A., M.D
Hamilton, Louisa McD
Hansen, H. P
Hargrave, F. W
Harlton, T. G
Harrison, William
Hart, Jane L., A. S. Ross, and W. R. Cruik-

shank (in trust)

Hartley, F. Clarke (Rev.)
Hartley, George H
Hawkins, Mrs. .\my K
Hawlc.v, Mrs. Helen M
Heap. Blanche
HemiiTson, J. N. (estate)

Henderson, Mrs. Emma, executrix

Henderson, Margaret Ann
Henderson, Thos. M
Hibner, Daniel
Hinton, .lohn A
Holilen, .Saiiuid W. (Rev.)
Hornit.rook. John T.

.

^

Hose, Mrs. .\delaide E
Hotson, .'VIexandcr, M.D
Howson, Fanny A
Hoyt, Rev. J. W
Hubly , Alex. M
Hughson, Rev. L. S
Hull, Wm. F

Fredericton, N.B...
Lomlon, Ont
Hensall,Ont
Port Arthur, Ont....

Sussex, N.B
St. John. N.B
Brandon, Man
Vancouver, B.C
Woodstock, Ont
Winnipeg, Man
Moncton, N.B
Edmonton, .\lta

St. John, N.B
Indian Head, Sask..
Plaster Rock, N.B..
Carbcrry, Man
Indian Head. Sask..
Winnipeg, Man
Welland, Ont
Yorkton , Sask
Brockville, Ont
Indian Head, Sask..
Pictou, N.S
W'olfvUle. N.S
Newtonbrook, Ont..
St. Catharines, Ont.
Fenelon Falls, Ont..
Victoria, B.C
Winnipeg, Man

Moosejaw, Sask .

.

Chemainus, B.C.
Brighton, Ont

Winnipeg, Man
Hamilton, Ont
Montreal
Walkerton, Ont. .

.

High River, Alta.
Winnipeg, Man

Expanse, Sask
Fort William, Ont.

Montreal, Quo
Truro, N.S
Hochelaga, Que
South Ohio, Yarmouth, N.S.
Toronto, Ont
Kenora, Ont
Vancouver, B.C
Guelph, Ont
Montreal, Que
Vancouver, B.C
Kitchener, Ont
Prince Rupert, B.C
Bartonville, Ont
Toronto, Ont
Kenora. Ont
Parkhill, Ont
Revclstoke, B.C
Peru, Ind., U.S.A
Toronto, Ont
Stratford, Ont
Winnipeg, Man

2..T00

500
500

2,500
1300

1.000
2..WO
1,000
2,.500
3.000

200
100

2, .500

2,.500
2.000
3,000
2,.500

.500

2.500
5,000
1.000
2..500
1.000

.500 i

1.000
2,.500
300
100

2,.500
5.000
8,100
2,500
500

3,500
500

2,.500
500
400

2,500
500
500

1,000

2,500
300
200
600

1,000
1.000
2..500
1.000
5.000
2,500
2,500
1,000

.500

2,500
2,.tOO

500
5,000
500

1.200
500

4,100

1.50

250
625
2.V)

625

.500

7.50

625
125
500

1,2.50

250
625
2.50

125
250
625
75
25
625

1,233
2,025

625
125

125
625

625

,50

150
250
2.50

625
2.50

1,2.50

825
625
250
125
625
625
125

1,250
125
300
12.5

1.025
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Humble, John \V jKenora, Ont
Humble, Mrs. Martha M

|

"

Hunter, Chas. A. and Herbert L. Shaw | Dartmouth, N.S
Hunter, H. A Medicine Hat, Alta.
Hurt, Mrs. Christine L Vernon, B.C
Inkster, Colin iKildonan, VV., Man..
Ireland, Walter W. (estate) 'Carberry, Man
Jackson, C. H Fort William, Ont...
.Lirkson, W. Fred., M.D
• laiiioson, Clarence
Ji'lYr.'y, Frederick
.Unnison, H. V. (estate)
Jessop, Mrs. Margaret R...
Johnston, Fred. W. (estate)
Jones, O. M. (estate)
Jones, R. I

Jones, Thomas J
Kaulbach, Re\'. James A. .

,

Kelly, Thomas
Kennedy, Alexander
Kerr, Robert
Ketcheson, T. E [Belleville, Ont
Kilbum, John (in trust) JFredericton, X.B

Brockville, Ont.
Digby, X.S
\'ancouver, B.C
New Glasgow, N.S
.Stockton-on-Tees, Eng.
Toronto, Ont
Victoria, B.C
Winnipeg, Man
Victoria, B.C
Truru, N.S
Winnipeg, Man
•Morden, Man
Brandon, Man

Kilvcrt, F. E. (agent).
Kinnev, S. J
Klotx, Jacob E....
Knapp, George D.
Kow, Lee Mong. .

.

Laidlaw, John A..
LawTence, W. M.
Lawson, H. P | Toronto, Ont
Lay, J. M

Winnipeg, Man.
Penticton, B.C..
Kitchener, Ont..
Kamloops, B.C.
Victoria, B.C
Vancouver, B.C.
Victoria, B.C

Vancouver, B.C

.

Lemont. James M Fredericton, N.B.
Lendrum, Thomas J
Levy, H.E
Le\T. W. J
Lock, Robert H
Loekett, Fred. G
Loggie, Thomas G
Loggie, Thomas G. (in trust)
Low, David ,M.D
Luckham, J. L. (estate)
Lynch, John P St. John, N.B
Mc.\llister, W. B. (estate) [Ottawa, Ont..
Mc.\rthur. D. .\ Winnipeg, Man

London, Eng.
Victoria, B.C
Mitchell, Ont
Yorkton, Sask
Kingston, Ont
Fredericton, N.B.

Regina, Sask.
Glencoe, Ont.,

Toronto, Ont.
.\mherst, N.S
Port Burwell, Ont.
Robson, B.C.

McClelland, John
McCully , Herbert R
McDermaud, Syd. S
JIcDiarmid, Rev. A. P
McDonald, J. T iOak Bay June, Victoria, B.C
McDonald. Mrs. Phoebe A IBrampton, Ont
McDonnell, .Mexander J ! Revelstoke, B.C
McDougall, .\lesander jPictou, N.S
McDowell, Marcus S North Vancouver, B.C
McFarlane, Jane Fredericton, N.B
McFaul, Alexander M., M.D 'Collingwood, Ont
McGibbon, Donald C. (Donald McGibbon,

trustee) Edmonton, Alta
McGill, Robert S Simcoe, Ont
McGilli\-ray, Chas. F., M.D Whitby, Ont
McGregor, R Fort William, Ont
McHugh, Francis M Victoria, B.C
McKinnon. A. A Springhill, N.S
McLaren, Archibald (estate) [Winnipeg, Man
McLeod, D. D Regina, .Sask
McLellan, Robert W Fredericton, N.B

8—71a

1 . .5IJ0

1,000
500

1,000
.i.OflO

2,.500
2,500

500
500

2.000
500

1,000
1,000
500

1,000
500

2,500
2,000
1,000
1,500
2,500
1,000
2..500
2.000
1,000
2,500
1.000
1,000
1,000
1,000
2,500
5,000
1,500
2.500
1,000
2,.500
1,000
2,000
2,500
2,500
3,.500

500
1,000
3,200
500

3..500
1,000

i

1.000
2,000
2,000 !

500
,

1,000
1,000
1.000

I

2,500
I

200 -

1,000
!

1,000
300

2,500
100
400

2.500 I

2.500 I

2,000

375
2.50

125
250

1,250
625
625
125
125
500
125
250
250
125
250
125
625
.500

2.50

375
625
250
625
500
250
625
2.50

2.50

250
250
625

1,250
375
625
250
625
250
500
625
625
875
125
250
80O
125
875
250
2.50

500
500
125
250
250
250
625
40

250
250
75

625
25

100
625
625
500

L
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McMeans, Hon. Lendrum
McMillan, Malcolm (estate)

McMullen, Thomas G
McNee, Archibald
McPhillips, L. G
McPhillips, R. C
McQuarne, Donald H. (Rev.)
McQueen. James
McHae, -Ulan
McRae, D. A
McSwocney, Hon. Peter
MacArthur, Rev. Samuel J
Macdonald, C". C
Macdonald, Helen G
Macdonald, Isabella '

Macdonald, John S
Macdonald, R. G
MacKwen, George M. (estate)

MacGreRor, J. Heywood
MacKonzic, C. A., M.D
MacKenzie, J. S
MacLean, Wendell J. (Wendell MacLean

trustee)
Macmillan, Rev. J. W
Macnab, J. C
Manchester, G. H., M.D
Manning, Horace
Martin, ClifTord L
Mathcson, Jean
Matthews, W. H
Maw, Joseph S. (Jos. Maw, trustee)

Maw, Katiilcen A. (Jos. Maw, trustee)

>Iaw, Mary iJos. Maw, trustee)

Maw, Tlios. G. (,Ios. Maw, trustee)

Meiklejohn. H. J., M.D
Mciklcjohn, H. M
M endall , M rs. Frances P. (estate)

Merncr. Absalom (estate)

Miller, Klizabeth J
Miller. Thomas
Minihin, Dora M
Min.-hull, Mrs. Hilda
Mitchell, D. M
Mitchell, Mrs. Gertrude E
Montgomery, John D
Moor, C. A
Moor. Mrs. Jemima A
Moore, Mrs. Ann
Morison, I{ev. D. W
Morris, E. A
Morris, M
Morrison, M. B
Moscrop, Edwin
Munro, Brenton C
Murphy, James
Murphy, Martha
Murray, Lloyd and Hazel C. (executors)...

Nairn, Junius J

Nash. T. W
Neff, J. A., M.D
Neilson, J. S. (estate)

Nesbitt, Samuel
New, Henrj' (estate)

Newburj', J. C
Nicol, James

Winnipeg, Man
Springhill, N.S
Truro, N.S
Windsor, Ont
Vancouver, B.C
Winnipeg, Man
Avonport, Kings Co., N.i

Vancouver. B.C
Winnipeg, Man

Moncton, N.B
Quebec, Que
Cleveland, Ohio. . .

.

Brandon, Man
Regina, i^ask

Springhill, N.S
Brandon, Man
Goderich , Ont
New Glasgow, N.S.
Winnipeg, Man

Calgary, Alta
Toronto, Ont
Winnipeg, Man
New Westminster, B.C.
Revclstoke, B.C
Amherst, N.S
Winnipeg, Man
Trenton, Ont
Winnipeg, Man

Belleville, Ont
Trout Creek, Ont...
New Glasgow, N.S.
Moosejnw, Sask
Calgary, -Mta
Woodrow. Sask
Fort William, Ont..

Sussex, N.B
Toronto, Ont
Moosejaw, Sask

Toronto, Ont
Bcauharnois, Que.
Vancouver, B.C..

.

Woodstock. Ont...
Belleville, Ont..
Vancouver, B.C

—

Amherst, N.,S

Fort William. Ont.
Carberrv, Man. .

St. Andrews. N.B.
.\ylmer. Ont
Kingston. Ont
Edmonton, Alta .

Stella, Ont
Brighton, Ont
Hamilton, Ont
Victoria, B.C. . .

Chatham, N.B...

19,800
300

5,000
1.000
1.200
1,000

500
1,000
1,000
2,500

500
2,000
2,500
13,500
2,500

400
2,500
1,000
1,000
2,000
1,000

500
2,500
1,000
1,000
1,000
200

2,500
500
500
500
500
500

8,500
2,500
3.200
2,500
2, ,500

500
.500

1,000
iOO

1,000
2, .500

2,000
500

I

2,000
3.000
5,000

500
500

1,000
1,000
500

5.000
2..500
1..500

100
500

2.000
1,000
5,000
1,000
1,000
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N'oble. Alexander L
Xorrish, Dawson H
Xorrish, Frances M
Notman, James
Northern Trust Co., and G. A. D. Murray

(Exec. Julia I. Clarke, estate)
Northern Trust Co. (M. Putman, estate). .

.

Jessie, M . Noxon
Oaks, Anthony, M.D
O' Donnell, Angus
O'Donohuc, James
Pace, Fred. W
Page, Rev. John W.B
Pain, Albert ;

Paisley, Herbert F. S
Paisley, Mrs. Louise F
Parker, Katherine E. (administratrix)
Parker, P. Clifton (trustee)

Payne, W. L
Pearson, Ernest W
Pentland, C. F., and S. J. McLeod (in trust)
Perks, John V
Perrv, Rev. N. J
Philp, Thos. S., M.D
Philps, Andrew
Pilkcy, P. J. (estate)
Poole, John S., M.D
Porter, E. Guss., M.P
Pre.scott, Joshua (estate)
Puddicombe, R. B. (estate)
Purdon, Robert
Rand, F. A., M.D. (intrust)
Randall, Ralph
Reid, Robie L
Rennie, William (estate)
Rioch. G.M
Roberts, James A
Roberts, William
Robertson, A. M
Robertson, William
Rogers, Evelyn G., Jos. Maw (trustees)
Rogers, Jonathan
Rogers, Lydia R
Rogers, R. A
Rogers, T. Sherman
Rollins, J. A., M.D
Roschman, Richard
Ross, D. C
Ross, Hugh H.,M.D
Ross, Hon. J. H
Ross, Walter
Rounsefell, F. W
Royal Trust Co. (estate Percy Benjamin)..
Royal Trust Co. (estate Margaret Smart)
Runians, Miss Margaret E. (estate)
Rus.-?ell, John H. G
Russell, Wm . (estate)'.

Sanders, Rev. Charles W
Sanford, (.'. M. i estate)
Schnarr, John H
.Schnarr, N
Schultz, Otto
Scott, H. J
Scott, R. R
Scott, Sir Walter
Shakespeare, Noah

Nerval, Ont
Lasqueti Island, B.C.
Victoria, B.C
Pictou, N.S

Winnipeg, Man.
Winnipeg, Man.
Ingersoll , Ont.

.

Preston, Ont...
Winnipeg, Man.

Woodbridge, Suffolk, Eng..
Hamilton, Ont
Sydney, N.S
Sackville, N .B
Winnipeg, Man
Gibson's Landing, B.C
Colborne, Ont
London, Eng
Winnipeg, Man
Victoria, B.C
Welland, Ont
Picton, Ont
Huntingdon, Que
Toronto, Ont. ,

Neepawa, Man
Belleville. Ont
Sussex. N.B
New Hamburg, Ont
Brandon, Man
Parrsboro, N.S
Victoria, B.C
Vancouver, B.C
Fergus. Ont
Kenora, Ont
-North Devon, Eng
Winnipeg, Man
Goderich, Ont
Calgary, .\lta

Winnipeg, Man
Vancouver, B.C
Winchester, Ont
Winnipeg, Man
Halifax, N.S
^ondon, Ont
Waterloo, Ont
Brussels, Ont
.Seaforth, Ont
Ottawa, Ont
Lethbridge. Alta
Vancouver, B.C
Halifax, N.S
Toronto, Ont
London, Ont
Winnipeg, Man

Brantford, Ont..
Brighton, Ont...
Kitchener, Ont.
Kenora, Ont
Winnipeg, Man..
Victoria, B.C..

.

Winnipeg, Man..
Victoria, B.C...

500
400
400

2,000

2,500
500

5,000
500

2,500
2,500

500
1,000

500
200
200

2.000
500
.500

5,000
5,000
1.000
500
.500

1,000
1,000

500
2,.500
4,.500
2,500
2,500

400
2.500
1,000
2,000
2..500
2,000
1,000

500
1,500

.500

6,000
4,500
1.000
1,000

100

2,500
1,000
2,500
2,500
5,000
2,.500
4,1)00

1,000
1,000
2,000
8.100

100

.500

1.000
1,500
2,500
1,000
9,100
2,500
1,000

125

100
100
500

625
125

1,250
125
625
625
125
250
100
50
50

500
125
125

1,250
1,250
250
125
125
250
250
125
625

1,125
625
625
100
625
250
500
625
500
250
125
375
125

1,500
1,125

250
250
25

625
250
625
625

1,250
625

1.125
250
250
500

2,025
25
125
250
375
625
250

2,275
625
2.50
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Sharpe, Mrs. Kathleen
Shaw, Ellen (estate) Edward S. Shaw, exec
Shewan, A
Shillinglaw, E. M
Shirriff, D
Shragge, A
Shreve, Mrs. Mary A
Sills, Jacobina A
Sills, John H
Sills, Emma M
SUls, Sara C
Simpson, C. H
Simpson, Robert M., M.D
Sims, Rev. Thomas
Sinclair, D. J., M.D
Sinclair, D. V
Smallman, J. Edgar (exec.)
Smallman. Lillian J
Smith, Charles R
Smith, Mrs. Frances R
Smith, J. H. and M. A. (jointly)
Smyth, C. E., M.D
Snyder, Frederick (estate)
Sowerby , .Vibcrt T., Rev
Spera, Mrs. Margaret A
Standard Trust Co. (in trust for R. S.

Barrow)
Steele, George L. (estate of)
Steeves, Ru/us P
Stephenson. E. F
Stewart, A. D., M.D
Stewart , .lames L
Stoddard, James
Sutherland, Rev. Charles H. M
Sutherland , J. A

. , M .D
Sutherland, .lohn K
Sutherland. W. H., M.D
Thomson, .Marcella M
Thomson. Maud K
Tieknor. Joseph
Tilli-v. A. S., M.D
Tngley. J. B. (Estate)
Tisdale, F. W
Titus, Dorothy I

Traunweiser, Charles
Trumbell. R. E
Tumbull, A. R., M.D
TumbuU. Gwendolyn J. M. (executrix)
Turner, Eira (Rev.)
Walker, Geofifrey H
Walker, William
Walker, Wm. J. S
Wallaoe, Frances E
Walsh. Thomas
Ward. Fnd T
Weddell. Rob G
Wells, Richard (estate)
Wemyss, John
Wemyss, Mrs. Maggie H
White, Charles T
White, Mrs. Frances A
White. Jaines E. (estate)
Whitehead, E. R
Widdis. John B
Wilcox. W.J
Wilkinson, Vera L

Winnipeg, Man.
Toronto, Ont...
Brandon, Man..

Kenora, Ont
Digby, N.S
Toronto, Ont
Frankfort, Ont
Toronto, Ont
Trenton , Ont
Winnipeg, Man
Winnipeg, Man
Melro.'^'. Mass
Woodstock. Ont
Belleville, Ont
Dartmouth, X.S
Wolfville, N.S
Amherst, X.S
Victoria, B.C
Wiilowdalc. Ont
Medicine Hat, Alta.
Kitchener, Ont
London, Ont
Hamilton, Ont

Winnipeg. Man
Falls View, Ont
McKay, P.O.. B.C
Winnipeg. Man
Fort William. Ont
Chatham, N.B
Mt. Denison. Hants Co., N.S
Santa Monica. Cal
Vanrouver, B.C

Revclstoke, B.C
Vancouver. B.C
Duncan, B.C
Inglewood, Cal
Bowmanvilie, Ont
Wolfville. X.S
Winnipeg, Man
Yarmouth, X.S
Calgary. .-Mta

Brandon. Man
Moos<jaw, Sask
Winnipeg. Man
Ea^t Cedar Rapids, Iowa.
Winnipeg. Man
Fre<lericton. X.B
Calgary, .\lta

Toronto. t>nt

Winnipeg. Man
Stirling, Ont
Trenton, Ont
Toronto, Ont
Xeepawa

Sussex, X.B.

St. John. X.B
Winnipeg, Man
Hagersvillc. Ont . .

.

Salmon .\riii. B.C.
Stratford, Ont

1,000
1,600
2.000
1.000
1,000
1,000
1,000
400
400
400
ItOO

1,500
3,500
2,500
1,000
1.000
4,500
4,500
5,000
2,500
1.000
200

1,000
1,000
oOO

4.500
100

2,500
2,500
2,500
1,000
300

1,000
300

5,000
2,000
2,500
2,500
1,000
500
500

1,000
2.500
2.500
2,500
SCO
500

1.000
1.000
1.000
2.500
1.000
1.000
1..tO()

5.000
500

1.500
1,000
5,000
l.iWO
2.000
500
500

2,500
1,000
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SUN LIFE ASSURANCE COMPANY OF CANADA

List of DiREcroaa—(Asat December 31, 1921).

Shareholders' Directors—T. B. Macaulay, President and Managing Director: S. H. Ewing, Vice Presi-

dent: Robert Adair, J. R. Dougall, Sir Herbert S. Holt, Abner Kingman, H. R. Macaulay, M.D..
Carl Riordon.

Policyholders' Directors—W. M. Birks, Hon. Raoul Dandurand, C. R. Hosmer. J. \V. Ross.

List of Shareholders —(As at December 31, 1921).

Abbott, A. H
Abbott, Albert H. and Abbott, \V. J.,

(executors)
Abbott, W. J., M.D
Adair, Robert
.\ldred, J. E
.\llan, Arch. K
Allan, Mrs. A. S
Allan, Mrs. Margaret G. (trustees)

Allen, Byron W
Allen, Mrs. Stella McK
Anderson, A. D., Anderson, R. D., and
Anderson, Charlotte D (executors). ..

.Vnderson, Mi.ss Charlotte D
Anderson, Miss Eva M
Anderson, Mrs. Frances D
Auld, J. Ewing
Bailey, Mrs. E. V. G
Ball, E. S
Barlow, A. F. T
Bate, H. G
Bate, J. M. (in trust)

Bateman, Geo. A
I'irchard, C. C, M.B
Black, Mr.'*. .Vnnie
Black, \Vm. A
Blackader, Wm. B. and Gault, M. H.,

(executors)
Bond, St. George
Booth, .Jfrthur H
Booth, Chas. J
Bourke, Geo
Branch, C. S. V
Brough, F
Brown, .lames W
Buckley, Chas. B
Cameron, J. H
Campbell, F. W., M.D. (estate)....
Cathcart, Rev. N
Chambcrlin, Walter F
Chandler. J. E
Chubbuck, H.E
Clague, J. A
Cleghom, J. P. (estate)

Cole, Bert H
Cole, Percy H
Colville, A. B
Cooper, J.J
Cope, F. G
Coulson, D. (estate)

Courser. Miss E
Credit-Foncier Franco-Canadien
Cross, Selkirk, K.C. (estate)

Cushing, Charles (estate)
Cushing. Charles
Cushing. Dougall
Cushing, Mrs. I.. M

Toronto
Cleveland, Ohio.
Montreal
New York
Montreal
Montreal
Montreal
Huntingdon.
Huntingdon .

Montreal

.

Montreal

.

Ottawa...
Ottawa...
Montreal.
Quebec.

.

Montreal

.

Montreal

.

Ottawa...
Ottawa...
Kingston

.

Montreal

.

Halifax...
Halifax...

Montreal
Swarthmore, Pa .

.

Manchester, Eng.

.

Ottawa
Montreal
Montreal
Montreal .

.

Montreal
Montreal
Orange, N. J
Montreal
Guernsey, C. I—
Rochester, N.Y..
Montreal
Peoria, III

Montreal
Montreal
Ottawa
Montreal
Montreal
Montreal
Montreal
Toronto
Montreal
Montreal
Montreal
Montreal
Montreal
Montreal
Montreal

74
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Amount
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Amount
paid in

ca^h

Leney, John M., M.D Winnipeg
Leney, \Vm. A Montreal
Lever. Lady M. Edythe New York...
Lewis, Ernest W Montreal
Lunan. .\rtliur A Huntingdon..
Lunan. Mrs. Bessie Tait Huntingdon .

Lundblad, Mrs. L. E Oconto, Wis.
Lundblad, Peter 'Oconto, Wis.

Quebec
Montreal
Montreal
Montreal
Toronto
Montreal
Montreal
Guelph
Montreal
New^ York . .

,

Montreal
Guelph
Montreal
Montreal
Montreal
Montreal
Montreal
Calgary
Calgary
Toronto
Montreal
Montreal
Montreal
Ottawa
Montreal
Montreal
Montreal
Montreal
Montreal
Montreal
Hove, Eng..
Montreal

McCarthy, Jas. M
McCarthy, .lohn G. (executors)
McDougall & Cowans
McFarlane, C H
Mclntyrc, \V. T
McKergow, Jolm (executors)
Mabon.J. B
Maoaulay, Mrs. A. I

Macaulay, Douglas L
Maoaulay, Fred R
Macaulay, Miss G. F
Macaulay, Herbert R., M.D. (usufruct.)

Macaulay, Mrs. Margaret A. Palin
Macaulay, T. B
Macdonell, Mrs. Helen M
Mackay, J. Hector
Maclachlan. Harry M
Maclaren, Mrs. .\gnes
Maclaren, .\rch. H
Macnaughton. Mrs. J. B
Macnutt. E. A
Macorquodale. Frank D
Mason, Geo. E
May, Mrs. Hattie E
Merchants Bank of Canada
Milbume, F. W
Miller. Mrs. Elizabeth Smith (estete)..
Miller, Iveson A .-

Miller, MissJ.G
Miller, Wm.T
Mills, Geo
Molson, Regd. O
Montreal City and District Savings
Bank

Morrell, Mrs. J. A. C
National Trust Co., Ltd. (in trust)
Nourse, Chas. .\

Ogilvie. Mrs. Sarah Leney
Owen. Mrs. Je.xsie E.
Parker, Mrs. Ida Louise
Penny, Walter S
Perlev, Sir George H
Pettit, Mrs. Isabel M
Piddington. .\. G
Piddington. .\lfrcd

Piddington, .Vlfred, SIcDougall, Thos.
and Mann, Wm. (executors)

Piddington, Mrs. A. (Institute)...
Piddington, Samuel
Rcdpath, Mrs. Alice G. (trustees)
Reekie, Miss Isabel G
Reekie, Miss Jessie C
Reid, Geo. E
Reid, John R
Renfrew, Mrs. G. C. P
Richardson, James O
Riordon, Carl
Ritchie. R. I,, and Spry, W. J. (in trust)

Roger, Hon. Geo. SI

Montreal
Orange, Cal
Montreal
Montreal
Montreal
Detroit, Mich.
Ottawa
Montreal
Ottawa
Montreal
Westmount. .

.

Montreal

Montreal
London, Eng..
Ottawa
Montreal
Montreal
Montreal
Montreal
Ottawa
Kelowna, B.C
Montreal
Montreal
Montreal
Coburg

100
530
65
5
60
fiO

74
62
132
120

5
.5.59

365
371

82
3

110
500

2
43
3
50
8

42
6

420
176
30

300
70
100
38
•t4

94
2S
30
10

1

5,000
3,200
500
200

10,000
53,000
6,500

500
6,000
6.000
7.400
6.200

I

13.200
I

12.000
,500

I

"i.i.iiOO

IS. 700

ir.ctK)

7^.^lO()
,

;w.,500

:i7.ioo I

S.200
300
200
600
600

9,200
5.000

500
200

II.OOO
I

50.000
200

4.200
300

5.000
SOO

4.200 1

liOO !

17..500
1.400

40.000 I

200
I

42.000
17,600
3,000
200

14,400
8,000
2,000
7.000

2,125
1.360
250
70

4,250
22,525
2,950

175

2,550
2,550
3,145
3,635
5,610
5.100

175

23,720
7.925
7.480
7. 480

.13,405

12,775
17, .500

3,485
105
70

.100

210
3,910
1,780

175
70

4.675
21.25(1

70

1 , 785
105

2.125
340

1,785
210

8,7.50

1.275
70

6,120
3,400
850

2.975

30,000
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THE TRAVELLERS LIFE ASSURANCE COMPANY OF CANADA

List of Directors— (As at February 28, 1922)

Shareholders' Directors—J. X. Greenshields, Lome C. Webster, Sir W. D. Reid, J. W. McConnell,
Hon. N. CiuTj-. Jaa. W. Pyke, H. W. Beauclerk, S. \V. Jacobs. C. G. Greenshields, K.C.

Policyholders' Directors—Hon. A. K. MacLean, R. D. Bell, C. G. Pennock, J. F. Cairns, William Lyall,
J. Ambrose O'Brien.

List or Shareholders— (As at December 31, 19211

No. of

shares

Abbott, O. C
Allan, Jas. G
Beauclerk, H. W
Bell, estate .\. C
Bercovitch, P
Bienvenu, T. L
Biggar, \V. H
Blackey , Miss C.I
Blackey, Miss S. M
Borden, Mrs. E. E
Boreham, E. E
Brady, J
Braniley, Wm
Burgess, Dr. H. C
Burkett, P. W. A
Butler, M.J
Bywater, A. E
Butler, W.W
Cairns, Mrs. E. B
Calvin, H. A
Cameron, Mrs. E. S
Campbell, A
Carsley, S., & Co
Chandler, \V. D
Chase. W.H
Chave, A. H
Chown, Geo. Y
Clapp. C. R
Connolly, W. S
Connolly, W. S. (in trust)

Connolly, Mrs. W. S
Conrod, T. F
Coombs, Mrs. A. M
Coombs, Mrs. A. M., and Borden, Mrs.

E. E. Jointly
Cox, H.C
Curry, Hon. N
Campbell, C. H. (estate)
Cowan, J
Cowan, F. W
Darling, D. J. M
Dawson, Geo. W
Deakin, C. E
Dunn, Miss M. E
DeWolf, J.E
Earle, A. P
Eaton. Mrs. A. E
EUiott, Dr. J. E
Engen, Fred
Elliott, R. K
Fairman, F. W
Fisher, Hon. S
Fortune, O. E
c'lallaghcr. F. J
Gardner, B
Garrow, Dr. A. E
Geraghty, Wm
Gordon, Sir C. B

Smith's Falls, Ont..
Hamilton, Ont
Montreal, P.Q
New Glasgow, N.S.
Montreal, P.Q

Toronto, Ont.

Ottawa, Ont
New York, U.S.A.
Westmount, P.Q. .

.

Montreal, P.Q

Trenton, Ont
xMontrcal. P.Q
Saskatoon, Sask. . .

.

Garden Island, Ont.
Toronto, Ont
Edmonton, Alta
Montreal, P.Q
Westmount, P.Q
WolfWUe, N.S
Montreal, P.Q
Kingston, Ont
Woodstock, Ont
Hamilton, Ont

Regina, Sask..
Montreal, P.Q.

Toronto, Ont...
Montreal, P.Q.
Winnipeg, Man.
Osbawa, Ont. .

.

Montreal, P.Q
Ottawa, Ont
Montreal, P.Q
Quebec, Que
Halifax, N.S
Montreal, P.Q
Owen Sound, Ont.

.

Toronto, Ont
Milwaukee, U.S..\.
Halifax, N.S
Montreal. P.Q
Ottawa, Ont
Trenton, Ont
Montreal, P.Q

Montreal, P.Q.

Amount
subscribed

.5
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No. of

shares
Amount
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Gordf)n , J. R
Graham, Hon. Geo. P
Graham, Mrs. N. D
Gray, Dr. \V. A
Greenshields, C. G
Greensheilds, J. N
Gordon, D. A (estate)

Haney, M.J
Harding, J. S
Henderson, L. L
Hepburn. B. R
Hersey, Dr. M. L
Hewton, John (estate)

Hobrecker, A
Hogle,M.\V
Horsey, E. E
Holgate, B. A
In-ine, H. W
Irving, John
Jackson, W
Jacobs, S. W
.laffray , Robt. (estate)

Jaffray, \V. G. (in trust)

Jaffray, W. G
Johnstone, A
Kilborne, Dr. R. K
Larkin, P. C
Leonard. Major R. W
L'EspSrance, Hon. D. O
Liy ingstone. C
Loyitt, Dr. I. M
Lyall.Mrs. M. H
McAllan, G. H
McArthur, J. D
McConnell, J. W
McGibbon, D. Lome
McKay, John
Mackay , Mrs. K
McKelvey, John..
.McPhillips, F
MacKay, A. B
Mackenzie, Sir Wm
Mahon, \V. F
Mills, C.W
Mais, G. G
Mooney , F. M
Mooney, G. A
Morris, A. E
Murdoch, W. B
Xova Scotia Trust Co. (in trust)

.

O'Brien, M. J.. Limited
OXeiU, Mrs. E. H
Pennington, D. H
Pense, E. J. B. (estate)
Pickels, F. B
Pickels, John C
Porter, H. A
I'yke, Jas. \V
Plai-fair, J
Pennock, Mrs. H.
Phiilips, W. R
Quebec Savings and Trust Co
Randall, T.J
Rathbun, E. W
Raymond, L. C
Reid, SirW. D
Rhodes, Hon. E. N

Montreal
Brockville, Ont.

Smith's Falls, Ont.
Montreal, P.Q

Wallaceburg, Ont.
Toronto, Ont
St. John, N.B
Montreal, P.Q
Picton, Ont
Montreal, P.Q
Winnipeg, Man. . .

.

Halifax, N.S
Westmount, P.Q..
Kingston, Ont
Edmonton, Alta.

.

Halifax, N.S
Montreal, P.Q. . .

.

Kingston, Ont
Montreal, P.Q—
Toronto, Ont

Pembroke, Ont
Kingston, Ont
Toronto, Ont
St. Catharines, Ont
Quebec, P.Q
Kingston, Ont
Yarmouth North, N.S.
Montreal, P.Q

Winnipeg, Man.
Montreal, P.Q.

,

Kingston, Ont
Montreal, P.Q
Kingston, Ont
Toronto, Ont
Hamilton, Ont
Toronto, Ont
St. John, N.B
Annapolis Royal, N.S..
Toronto, Ont
Montreal, P.Q

.\mherst, N.S.
Halifax, N.S...
Ottawa, Ont...
Quebec, P.Q...

Kingston, Ont
Annapolis Royal, N.S.

Oshawa, Ont
Montreal, P.Q. .

.

Midland, Ont....
Vancouver, B.C.

Montreal, P.Q.

.

Toronto, Ont
Deseronto, Ont.
Welland, Ont....
St. Johns, Nfld.
Amherst, N.S.

.

289
10
10

560
460
100
10
10

60
10

100
10
25
1

5
10
1

10

6

25
100
50
10

100
250
10
22
195
200

3

20
5
5
50
100

10
7

25
5
25
10
1

1

5
25
50
10
10

2,649

2,000
28,900
1,000
1,000

56,000
46,000
10,000
1,000
1,000
6,000
1,000

10,000
1,000
2,500

100
500

1,000
100

1,000
500

2,.500
100
100
100
200
500

2,500
10,000
5,000
1,000

10,000
25,000
1,000
2,200
19,500
20,000

300
2,000
500
.500

5,000
10,000

500
1,000

100
200
200
500

1,000
700

2,500
500

2,500
1,000

100
100
500

2,500
5,000
1,000
1,000

264,900
100

1,000
300

2,500
5,000
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Richardson, Hon. H. W. (estate)

Riordon, S
Robinson, J. \V
Ross, John T
Ross,W. D
Russell, H. Y
Rvan, Mrs. M
Ritchie, F. I

Sawver, E
Scarfe. .V. P
Smellie, J. F
Smith, A. T
Smith, Mrs. E. S
Smith, G.E
Smith, W. H. L
Spencer, A
Spinney, E. K
Stra.s,ser, Mrs. E. K
Tannahill, R
Torrance, .1. F. (estate) ,
Webster, L. C
White, Hon. Peter
White, W. R
Willans, E
Williams, W. H
Wurtele, E. F
Williamson, A. T
Whyte, estate Sir Wm

Kingston, Ont t

Aimapolis Royal, X.S...
Napanee, Ont
Quebec, P.Q
Toronto, Ont
Montreal, P.Q
Kingston, Ont
Three Rivers, P.Q...
Montreal, P.Q
Dartmouth, N.S
Ottawa, Ont
Toronto, Ont
Kingston, Ont

London, Eng
Yarmouth, N.S..
Toronto, Ont
Belleville, Ont...
Westmount, P.Q.
Montreal, P.Q...,
Pembroke, Ont..

Toronto. Ont....
Pembroke, Ont.
Montreal, P.Q..
Seattle, Wash...
Winnipeg, Man .

.

100
15

1

20
10
5
20
25
5

20
1

2
10
5
20
100
50

231

10,000
1,500

100
2,000
1,000
500

2,000
2,500

.500

2,000
100
100

2,000
100
200

1,000
500

2,000
10.000
5,000

23, 100
200

1,000
100
100

1,000
1.000
5,000

2,000
300
20

400
200
100
400
500
100
400

20
40
200
100
400

2.000
l.OOt)

4,620
40

200
20
20

20O
200

1.000
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THE WESTERX LIFE ASSURANCE COMPAXV

List or Directors— (As at February 18, 1922)

lliarchoUlprs' Dirertors—Jas. M. Carruthcrs, Wm. Bourke, Adam Reid, R. H. Hamlin, T. J. Reid.
M.D.. C. W. Prowd, M.D.

Policyholders' Directors— \V. E. Milner, Chas. B. Rosenblat.

List of Shareholders— (As at December 31, 1921)

Adam, J. S
Adams, J. H
Allen, W.J
Ambry, \V. J
Anderson, A. M
.\iiderson, D. K
Ander.son, O.J
Annis, D. B
Ardell, Mrs. J. I....
Ardell, J. N
Armstrong, W. N...
Amott, S
.Vshley, A. W
Auld, \V. C
.Vustin, A. E
Averill, I. B
Backman, W. E.
Bailey, S.J
Bailie, R
Bannister, F. X
Barnes. John
Barrows, S. G
Bartsch, C
Bamell, George
Bedford, MissF. R.
Beers. E
Bell. Henrv
Bellhouse. E
Bellinger, Ralph
Bird, Miss-\da B...
Bird, Miss Edna M.
Bird, J. D
Blatter. C
Blott, W. H
Bond. A. L
Bond, F. R
Boocock, William ..

.

Booth, estate R. D.
Both, F
Both. Simon
Bourke, William
Bowditch. T. H
Bowers, John A
Boycc, G. P
Boyd , Fred
Bovd.Mis. M. W...
Bracewell, B.C
Braine. A. A
Breuille, A. A
Bricker, Aaron
Broadhurst, John A.
Brockest. Mrs. F. A
Bromley. .las. R
Broten. Christ
Brown, Dr. A. O...
Brown. J. A
Brown, Mrs. L
Brown. T. P. R

Semans, Sask

Tod Inlet, B.C..'....
Swift Current, Sask.
Bindloss, Alta
Moosejaw, Sask
Hanley, Sask
Central Butte, Sask.
Alsask, Sask

Govan, Sask
Cymric, Sask
Mantario, Sask
Youngstown, Alta. .

.

Vancouver, B.C
Smoky Lake, Alta..
Vanguard . Sask
Wiseton, Sask
Bridgcfort, Wis
Travers, Alta
Bindloss, Alta
Warner, Alta
Gleichen, Alta
N. Tonawanda, N.Y
Vancouver. B.C
Burdett, Alta
Weyburn, Sask
Vancouver, B.C
Prelate, Sask
Moosejaw, Sask

Warner. Alta
Estuary, Sask
Oak River, Man
Govan, Sask
Crow's Xest, B.C...
Winnipeg, Man
Saskatoon, Sask. ...

New York, N.Y
Brandon, Man
Success, Sask
Lomond, Alta
Admiral, Sask
Winnipeg, Man
Vancouver, B.C
Penticton, B.C
Stowlea, Sask
St. Boniface, Man
Aldersyde. Alta
Crow's Xest. B.C...
Winnipeg, Man
Kamloops, B.C
Viscount , Sask
Vulcan. Alta
Woodrow, Sask
Bindloss, Alta

No. of
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Bryan, G. F
Buchan, A. S
Bundy. Thos. \V

Burgess, Charles
Burgess, R. W
Caldwell, C. B
Caldwell, M
Callbeck, Dr. A. D
Cameron, Donald
Camplxll. Bert R
Campl>ell. C. E. G
Camplxll. Mrs. Cora A.
Campliell Brothers
Campbell, John E
Campbell, Roy E
Campbell, Stewart
Campbell, \V. L
Campbell, W.W
Cann, jUtred
Carlson, John
Camahan, Herbert
Carnal, Wm. R
Carmthers, Geo. W
Carruthcrs, James M
Carter, James E
Carter, Dr. L. J

Case, G. F
Casey, G. R
Catton. B
Cave, H.J
Cave, J. J

Chapman, William
Clancy. Dr. J. P. I

Clare, Mrs. Nellie

Clark, W. G
Clegg, Mrs. Mary
Clemens, A. E
Clifford. Geo. D
Coan, Louis
Cline, A. H
Coghlin, Dr. \V. A
CoUieutt. C. W
Colling, Emma M
Colling, John W
Colling, Thos. J

Collins, Thomas
Cooney, E. H
Cooper, A. H
Cooper, Mrs. E. W
Cooper, P. E
Corbould. C. D
Cornish , Verrant
Coupland, Mrs. Ada
Cowie, James
Craig, Dr. \V. H
Crawford, A. J.

Crease, Lindley

—

Cressman, Millo.

.

Culler, Wm. E
Cyr, Dolphis
Dale, John
Daloise, Domcnico
Dangerlicld. H. A
Davidson, W. H
Davies, L. R
Davis, Da\nd R
Dawes, Albert A. . .

Winnipeg. Man
Travers, Alta
Erickson, B.C
Waldo, B.C
Cabri, Sask
Oregon City, Ore.

.

Warner, Alta
New York. N.Y...
Granum, Alta
Burdctt, Alta
Minneapolis, Minn..
Winnipig. Man
Eyremore, Alta
Hanley, Sask
Burdett. Alta
Eskbank, Sask
Viking. Alta
Burdett. Alta
Sidney, Man. . . . .

Hawarden. Sask...
Lafleche, Sask
Edmonton. Alta. .

.

Munson, Alta
Winniix-g. Man
Trail. B.C
Hrantion, Man
.Shaliaqua, Ont
Dunblane, Sask
Hanley. Sask
Beaverton, Ont...

Central Butte, Sask.
Semans, Sask
Winnipeg, Man
Dinsmore, Sask
Norwood , Man
Scdgewick, Alta
Vulcan, Alta
Clow's Nest, B.C...
Zelma, Sask
Trail, B.C
Zelma, Sask
Mooscjaw, Sask

Bb-theville, Ark.
Vancouver, B.C.

.

Elbow, Sask
Winnipeg, Man
Tugaskc, Sask.. .

.

Winnip»g. Man
Eyebrow. Sask
St. Man.'s. Ont
Nanaimo, B.C
ranirosc. Alta
Vanetmvei , B.C
Vi.toria, B.C
Stavely, Alta
W.^rner, Alta
Tin. her Creek Alta
West Summerland, B.C
Trail, B.C
Winnipeg, Man
Mooscjaw. Sask
Pielate, Sask
Vancouver, B.C
Blackie. Alta

200
1,000
1,000
500

1,000
1,000
2,000

500
500

1,000
500

1,000
1,000
1,000
1,000
2.000
2,000
1,000
500

1.000
500

1,000
1,000
2.500
2,000
500
500
500

1,000
500
500

2,500
1.000
500

1,000
500

2,.100
2.000
1,000
500

1,000
500
200
200
300
500
500
500

1.000
1,000
2,000

.WO
300
500

1,000
1.000
500

1,000
2,000
500

1,000
1.000
1,500
500

2,000
3.000
2,000
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Dawson, G.J
Dewey, C. H
Dewey, Jos. A
Dickinson, C
Diebel, Henry K
Diiigman, Mrs. Nellie...
Dixon, Harrv
Do<id,\Vm. H
Doirin, Dr. Jerome
Donohue, E. J
Doolittle. Jasper
Dreanv, Henry A
DufT, George R
Dufficld, Edward I

Duffield, Elgin H ;..

Duncan. L. B
Duncan, \Vm. A
Dwyer, O. K
Dyer, John H
Easson. W. H
Eckhardt, E. H
Edwards, J. H
Eliason. Emil J
Elliot, J.ihnB
Elliott, R.T
Elliott, Wm.G
Elliott, Wm. M
Elli.s, Mrs. Myrtle E
Elves, Herbert E
Elves, Mrs. Mabel W....
Etter, O. L.
Evans, R. W
Ewen, Wm. B
Eyres, W.T.P
Farley, James
Farley.W.S
Farquharson, Dr. G. H.
Farrcll. Dr. S. J
Fee, W.J. M
Fillmore, F. S
Findlay . Joseph
Finklestein, Moses
Fisher, William
Fletcher, Benjamin
Flower, Richard
Ford, Dr. Henn.- B
Foster, George E
Foumier. Joseph H
Fraedrich, Fred W
Eraser, Mrs. Maude E .

Gainer, Edward
Galbraith, Stewart
Gallinger, Alvin, N
Gemmill, Frank
Gerlinger, George A
Gesseli & Son, John L .

.

Gibson. Mrs. F. A
Gifford. .James
Gifford, William
Gi£ford, -Mrs. W. E
Gilbert, H. F
Gillespie, James
Gillespie, Dr. Jas. A
GUlies, Dr. Geo. E
Gilroy, John A
Goddard, Ernest
Godfrey, Percy

8—8a

Armada, Alta.
Young, Sask...

Winter, Sask
Hatton, Sask
Winnipeg, Man
Victoria, B.C
Woodrow, Sask
Vonda, Sask
Britannia Beach, B.C.
Chicago, 111

Sedgewick, Alta
Zelma, Sask
Spring Ridge, Alta
Govan, Sask
Xew Dayton, Alta
Brodciick, Sask
Vancouver, B.C
St. Paul, Minn
Zelma, Sask
High River, Alta
Govan, Sask
Glenside, Sask
Ladner, B. C
Wiseton, Sask
Grand Forks, B.C
Tugaske, Sask
Wilkic, Sask
Lomond. Alta
Vulcan, .41ta

Imperial, Sask
Prelate, Sask
Govan, Sask
Nightingale, Alta
Moosejaw, Sask
Glenside, Sask
Gleichen. Alta
Holden, Alta
Punnichy, Sask
Saskatoon, Sask
Provost, Alta
Winnipeg, Man
Okotoks, Alta
Vancouver, B.C
Cranbrook, B.C
Tompkins, Sask
Unity, Sask
Vonda, Sask
Warner, Alta
Kerrobcrt, Sask
Sceptre, Sask
Armada, Alta
Eyebrow, Sask
Tugaske, Sask
Burdett, .\lta

Hanley, Sask
Winnipeg, Man
Glenside, Sask
Glenside, Sask
Glenside, Sask
Harris, Sask
Lethbridge, .-Uta

Vancouver, B.C
Vancouver, B.C
Govan, Sask
Hammond, B.C
Semans, Sask

No. of

shares
Amount

subscribed

1,0C0
1,.M0
2,000
3,000

.500

1,000
2,000

.500

.500

.500

1,000
.500

1,000
1,000

.500

1,000
2,000
1,000

.500

1,000
1,000
500

6,000
1,000
1,000

500
500
500
500

1,000
1,500
1,.500

2,000
500

1,000
1,500
1.000
1,000
1,500
2,.500
1,000
1.000
1,000
5,000
2.000
2,000

.500

500
1,000
1,000
2,000

500
1,000
2,000

500
1,000
300

1,000
2,000
1,000

500
1,000

500
5,000
1,000
1,000
1,500

Amount
paid in

cash

i cts.

200 00
300 00
400 00
600 00
100 00
200 00
400 00
100 00
100 00
100 00
200 00
100 00
200 00
200 00
100 00
100 00
400 00
200 00
100 00
200 00
200 00
100 00

1,200 00
200 00
200 00
100 00
100 00
100 00
100 00
200 00
300 00
300 00
200 00
100 00
200 00
300 00
200 00
200 00
300 00
500 00
200 00
200 00
200 00

1,000 00
400 00
400 00
100 00
100 00
200 00
200 00

100 00
200 00
400 00
100 00
155 46
60 00

200 00
400 00
200 00
100 00
200 00
100 00
40O 00
200 00
200 00
300 00
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No. of

shares
Amount

subscribed

Amount
paid in

cash

Graham, Alex
Graham, Dr. Dawson
Graham, James E
Graham, S. S
Graham, \Vm. A
Grant, James R
Green, John A
Greenshiclds, John D
Greentree, \Vm. J
Grieve, Mrs. Ellen
Groner, S. J
Grydc, .S. K
Halifax Brothers
Hall, Richard
Hamilton, Hugh E
Hamilton. William
Hamlin, K. H
Hansen, Klmer A
Hansen, Krncst C
Kartell, Wilson
Harrington, William
Harris, Geo. M
Hart, James E
Haydon, (has. W
Haydon, G. W
Haymes, Mrs. L. I
Heather, Geo. W
Heatley , James B
Heddesheimer, William L.
Heidmiller, frank
Hendrickson, O. H
Henry, Wm. J
Henry. Mr.s. I. R
Henry, Wm. J
Hewitt, M.J
Hicks, A. Z
Hillbom,J. L
Hill, John
Hipps.Mrs.C. J
Hoel, M.J
Hohmann, Henry
Ilokanson. A. E
Hollinx.k. Victor H
Holdcn, Mrs. Agnes
Holden. Ben
Holroyd. Geo. W
Hooker, Geo. W
Hougen, Louis O
Hoyes, C'has
Huistel, Miss Louise
Huistol. Kupcrt
Humphry. Stewart
Hiint,.Ii)lin I>

Hunter, Robert
Hurum, Miss Grace
Hurum. Mi.ss ."^tella

Inverarity, Thomas
Jackson, E. E
James, E. A
James, E. A
Jardinc. W. T
Jarvis, C. W
Jasper, John
Johnson, J. F
Johnston, J. F
Kean, J
Keirl, W. H

Govan, Sask
Drumheller, Alta. .

.

Vonda, Sa.«k

Warner, Alta
Simpson, Sask
Wiseton , Sa^sk

Blackie, .-Vita

Scmans, Sask
Govan, Sask
Allenby, B.C
Loughccd, Alta
Leader, Sask
Vonda, Sask
Norwood, Man
Unity, .''ask :.

Semans, Sask
Winnipeg. Man
Pinchcr Creek, Alta.
Pincher f'reek, Alta.
Tugaske. Sask
Glenside, Sask
Prelate, Sask
Vancouver, B.C
Cabri, Sask
Cabri, Sask
Consort, Alta
Majorville, Alta
Minneapolis. Minn...
Ham iota, Man
Stavely, Alta
Camrosc, AJta
Vancouver, B .0
Hanley, Sask
Hanlcy, Sask
Chinook, Alta
Okotoks, .Mta
Victoria, B.C
Pennant, Sask
Dumont, N.J
Burdett. .^Ita ,

Grand Island, Neb..
Dundurn. Sask
Viking, .\lta

Brant. AHa
Brant, Alta
Warner, Alta
Laflfeche. Sask
Sceptre, Sask
Eyebrow, .Sask
Warner, .^Ita

Warner, .\Ita

Unity, Sask
Edmonton, Alta,

Hawarden. Sask
Matsqui, B.C
Matsqui. B.C
Twin Hill, Sask
Edgerton. .•Vita

London, Eng
Scmans, Sask
Tugaske, Sask
Hanlcy. Sask
Vancouver. B.C
Burdett. .\Ua
Bladworth. Sask
Guelph. Ont
Semans, Sask

10

100
10
5
5

10
5
S
10
20
10
10
10
20
10

10

500
2,000
1,000

.500

.iOO

500
1.000
2.000
MO
.WIO

.VK)

2.000
1.000
1.500
1,000
1,000
2,.100
1,000
1,000
1,000
1,000
1,000
300

1,000
1,000
200
,tOO

.WO

.iOO

1,000
100

1.000
MO
MO
.TOO

1,000
1,000
1.000
MO

1. 000
1.000
L.'iOO

1.000
1.000
1.000
1.000
1,000
1.000
1.000
2,000
4..'i00

1.000
10.000
1,000

.VX)

.MX)

1.000
.wo
.IOO

1.000
2.000
1,000
1.000
i.ono I

2,000
'

1.000
I

1,000 I

UK) (HI

•IIKI (Kl

.i(XI 00
100 00
100 00
200 00
200 00
200 00
60 OO

200 OO
200 00
40 00
100 00
100 00
100 00
200 00
20 00

200 00
IOO 00
100 00
100 OO
200 00
200 00
200 00
100 00
200 00
200 00
300 00
200 00
200 00
200 OO
2O0 00
200 00
200 00
200 00
400 00
<«0 00
200 00

;,ooo 00
200 00
100 00
IOO 00
•200 00
100 oc
100 00
200 00
400 00
200 00
200 00
200 00
400 00
200 00
200 00



SESSIONAL PAPER No. 8

LIST OF SHAREHOLDERS

THE WESTERN hlFE—Continued

List op Shabeholders—Continued



116a DEPARTME.XT OF IXSURAXCE

THE WESTERN LIFE—Continued

List or Shareuoloebs—Continued

12 GEORGE V, A. 1922

Name



SESSIONAL PAPER No. 8

LIST OF SHARF.UOLDERS

THE WESTERN LIFE—Condnucd

List of Shareholders—Continued

Amount



118a DKPARTMEXT OF IXSLRAXCE

THE WESTERN- ZIFE—Continued

LuT OF Shareholders—Continued

12 GEORGE V, A. 1922

No. of

shares
Amount

subscribed
Amount
paid in

cash

Seaman, R. E
Shouse, L. O
SchuU, H.J
Schwager, P. G
Scott, Wm
Scully, J.G
Seorest, W. P
Serra, James
Shaefer, N. W
Shannon, D. G
Sheldon, F. W
Shepherd, Henry
Shetler, A. P
Shirkie. T. A
Shragge. B
Shultz, W. E
Simons, \V. O
Simpson, \V. S
SinRloton, Wm
Sinnott, E. E
Skagen. T. E
Slater, T. G
Smart, J. E
Smith, Mrs. A. R
Smith, J. J
Smith, D. A
Smith, E. B
Smith, Geo
Smith, L. C
Smith, N. B
Smith, W. S
Sokvitne, Nels
Spearman, T.W
Specrs, D.J
Speller, Mrs. E. P
Steele, C.J
Stcenaon, L. I

Steinbart, F. H
Stenger, Max
Stevenson, P. O
Stewart , David
Stewart. L. C
Stokes, O.T.C
Storm, E<iian
Stover. C. C
Strailh, Dr. P. L
Straughan & McWilliams
Swain, Mrs. C. L
Taylor. .\lex. (Estate)
Taylor, R
Templet on, Jane and William (Royal
Trust ( 'onipany)

Teneycke. Wm. C
Thackcr. E
Thode.C. H...^
Thompson, C. V
Thompson, George
Thornton, J. D
Thomson. K. H
Thrall, H. P
Thrift, H.T
Tighe. J.T
Todd, A. L
Torguson, Mrs. B
Torguson, I.J
Torguson, Jens
Torguson, Torgus

Tuga^^kp, Sask
Lougherd, Alta
Moose Jaw, Sask
Dundum, Sa.sk

New Dayton, Alta
Semans, Sask
Fairvicw, B.C
Banff, -Vita

Eskbank, Sask
Sibbald, Alta
Yoho, B.C
Mirror, .\lta

Semans, Sask
Battrum, Sask
Winnipeg, Man
Brant. .Vita

Sedgcwick, Alta
Warner, .Vita

Winnipeg, Man
Pinoher Station, Alta.

Killam, .\lta

Tugaske, Sask
Victoria, B.C
Eyebrow, Sask

Vancouver, B.C
Columbus, Ohio
Sedgcwick. .Vita

Kansas City. Mo
Hollywood, Cal
Saskatoon . Sask
Lomond, .\lta

Norwood. Man
Cranbrook, B. C
Swift Current, Sask..
Kipling, Sask
Semans, Sask
Portland, t1rc

Viking, Alta
Colonsay, Sask
Glcnside, Sask
Winnipeg. Man
Humboldt, Sask
Elko, B.C
Mavbutt. .\lta

Central Butte, Sask.
Vonda, Sask
Calgary, Alta
Edmonton, .'Vita

Vanguard , Sask

Winnipeg. Man....
Young, Sask
Burdett. .Vita

Saskatoon, Sask.

.

Redvers, Sask
loco, B.C
.Vbluy.Pa.sk
l.oiiKind. Vita

'Juill Lake. Sask..
White Koik, B.C.
Edmonton, .-Vita..

Monitor, .Vita

Hanley, .^ask

Hanley, Sask
Hanley, Sask
Dundurn, Sask

1.000 I

500
1,000

1

3,000
'

1,000
1,000

,

1.000
:

500
1.000
1.000

,

1.000
,

500
,

1,000
2,000
5.000
1.000
1,000
1.000

;

1,000
'

2,000
'

.iOO

2.000
1.000

.500

.500

1.000
5,000

I

.500 i

500
I

1,000
;

1,000
1.000
4,000
1.000 i

.500

.500
;

,500

1.000
1,000

.500 I

.500

500
'

1,500 i

1,000
;

1,000 .

500
500
500

1.000
.500

400
2.000
1.000
H.tXM)

1. 000
1 . 000
1.000

.500

.500

.iOO

500
1.000
.3,000

1.000
l.tXW
1.000

.'(Kl IHI

IKH) Oil

IIX) 00
2(X) 00
200 00
100 00
200 00
JfKI (HI

20(1 0(1

111(1 (Ml

211(1 (HI

4WI 11(1

1.00(1 (1(1

21X1 IKI

2(XI IM)

200 0(1

21X1 (Kl

4(XI 0(1

|il(l (X)

4(1*1 (XI

2(X) (XI

1(X) 00
1(X) (X)

2(KI (X)

I.lltHI (XI

I (XI IXI

IIXI (X)

2(XI 00
2(X) 00
2(XI (X)

s(MI (HI

200 (XI

1(X) (XI

UXI IX)

ux) (X)

2(X) (X)

2(X) 00
UX) 00
100 00
100 00
30O 00
200 00
200 00
UXI IXI

100 (X)

100 00
200 00
100 00

80 00
400 00
200 00
noo 00
200 00
200 00
200 00
100 00
100 00
60 00

IIX) 00
IOO (X)

I'lOO 00
200 00
200 00
200 00
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Amount
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Amount
paid in

cash

Tripp, Dr. A..I

Turnbull, Dr. H. L
Turner, G. A
Turner, J. D
Urquhart, Alex
Vikse. A. & M
Vincent, P. .1

Walker, T. W. H
Walkev, Dr. L. W
Walm.slev, J. H
Walrod. W. B
Walsh, MissM.E
W,alsh, P
Walsh, W.J
Ward , John
Ward, H
Wasson, J. H
Waugh, Dr. T. F
Weaver, Dr. H. D
Webster. E. C
Weir, R. E
Weir, R. N
Western Trust Co. (executors for H. M
Valentine Estate)

Whitley, J. N
Whitney, A.J
Whittcker. Dr. W. C
Whittle, H. T
Whyte, F. H
Wilderman, Wm. H
Williams, A. R
Williams, T. N
Williamson, J. H
Willox. .lames
Wilson, R
Wilson, W.E
Wilson, W. H
Winton. H.J
Wood, I

Wood, P. E
Woodley, H. W
Worthington, Dr. R. A
Wright, J. W
Wright, W. A
Wyness, Alex
Yates, D. R
York, Dr. W. O
Young, X.iy

D.auphin, Man
Vancouver, B.C
Tugaske, Sask
Central Butte, Sask...
Courtenay. ii.C

Donalda, .\lta

\'anguarcl, Sask
Brentwood Bay, B.C.
Lomond, Alta
Lougheed, Alta
Munson, Alta
\\'innipeg, Man
W.attsburg, B.C
V\'innipeg, Man
Vancouver, B .C
Cupar, Sask
Imperial, Sask
Imperial, Sask
Saskatoon, Sask
Stavely. Mta.
Grassy Lake, Alta—
Dundas, Ont

Regina, Sask
Goodlands. Man
Lethbridge, Alta

—

Vancouver, B.C
Hanley, Sask
Leader, Sask
Blackie, Alta
Bashaw, .\lta

Warner, Alta
Lomond. Alta.
Vancouver, B.C
Tugaske, Sask
Leader, Sask
Central Butte, Sask.
Govan, Sask
Leader, Sask
Prince Albert, Sask.
Aneroid, Sask
Canmore, ,\lta

Winnipeg. Man
Vancouver, B.C
Vancouver. B.C
Lethbridge, Alta
Provost, .\lta

Cymric, Sask

,500

200
1,000
1,000
1,000
1,000
2,000
1,000

.500

5,000
500
500
500
500
200

1,500
500

1,000
2,500
1,000

500
500

3,000
1,000

500
2,000
1,000
2,000
2,000

500
1,000
1,000

500
1,000
1,000

.500

2,000
2,000
1,000
1,000
1,000
1.000

5(X)

500
1.000
500

1,000

{ cts.

100 00
40 00

200 00
200 00
200 00
200 00
400 00
200 00
100 00

1,000 00
100 00
100 00
100 00
100 00
40 00

300 00
100 00
200 00
500 00
200 00
100 00
60 00

600 00
200 00
100 00
400 00
200 00
400 00
400 00
100 00
200 00
200 00
100 00
200 00
200 00
100 00
350 00
400 00
200 00
200 00
200 00
200 00
100 00
100 00
200 00
100 00
200 00
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COMMERCIAL UNION' ASSURANCE COMPANY, LIMITED

General Business Statement (Life Department) for the Year ending

December 31, 1921

The new business of the year consisted of 5,873 policies for £3,631 ,596, of which £285,751 was rc-assured
with other offices, as compared with 7,689 policies for £4,524,594 (£297,800 reassured! in the year 1920.

The net amount retained by the Company at its own risk was £3.345,845.

The claims by death amounted to £299,575.

UKVEXUi; ACCOUN'T

Amount of Life Assurance Fund at
the beginning of the year

Premiums
Consideration for Annuities
granted

Interest and Div-
dends £527,772 19 9

Less income Ux.... 143,620 3 1

,.570,992

988,191
14 10

15 1

194,860 14 11

Claims under policies paid and
outstanding

—

By death 299,575

By maturity 185,668

Asstoiment and other fees..

Profit on exchange

384,152
617

3.,536

16 8

3 8

Surrenders, including surrenders of

Bonus
Annuities
Return of consideration for An-

nuities

Bonuses in reduction of premiums.
Commi.s.<ion
Expenses of management
Bonus in cash
Bad debts
Amount of Life -Vssurance Fund at

£ 485.243 7 7

.85,476 1

25,572 1

103.942 19

209 1

47,481 19

75,409 11

1,661
10 13

£10,142,351 12 9

the end of the year 9.318,344 16 9

£10.142.351 12 9

PARTICLL.\R.S OF NEW LIFE .\.SSUR.\NCES EFFECTED DURING THE YEAR 1921

Number of Policies 5.873
£ s. d.

Total sums assured 3,345.845
Amount received by way of single premiums 13. 194 7

Amount of the yearly renewal premium income 109.618 4

I

Note.—The items in the above account and in the p;vrticul:ir3 nf New Life Assurances are net amounts
after deduction of re-assurances.
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Commercial Union—Concluded

BALANCE SHEET

Liabilities

Life Assurance Fund 9, SIS. 344 16
Claims admitted or intimated,
but not paid 99,674 4

Reassurance premiums due, but
not paid

Commission due, but not paid.
Annuities due, but not paid
Amounts due to Agents and
others 3.741

Amount due to Commercial
Union General Fund 18 , 876

i,819
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Statement of Assessmext for the Year Ending March 31, 1921

made in accordance with "The Insurance Act, 1917" on Lile Premiums of Companies transacting Life

Insurance and on all Premiums of Fraternal Benefit Societies.

Companies, etc.

.3Etna

Alliance Nationale
Ancient Order of Foresters
Artisans
Canada
Canado-Am6ricaine
Capital ..
Catholic Mutual Benefit Assn
Catholic Order of Foresters

Commercial
Commercial Travellers
Commercial Union
Confederation
Continental
Crown
Dominion
Eaton
Equitable
Excelsior
Great^West
Gresham
Guardian
Imperial
Independent Order of Foresters

—

Jewish National Workers' Alliance

Kniehts of Columbus
Kniehts of Pythias
l-idies' Catholic Benevolent Assn.
Liverpool and London and Globe.

.

London and Scottish
London
Maccabees
51 anufacturers
Metropolitan
M onarch
Mutual of Canada
M utual and Citizens'

M utual of New York
National of Canada
New York

750 90
348 75
69 52

380 56
3,930 38

39 22
121 61

158 92
265 21
12 73
25 18

9 67
2,070 41

331 22
47S 64
834 03
21 68

804 17
722 83

4,401 06
126 79

5 99
1,970 41

806 66
3 66

61 88
9 07
4 71

I 40
312 12

1,975 16
181 60

2.264 06
7,828 14

414 30
4,259 16

113 33
1,053 54

524 97
2,350 63

Companies, etc.

North American
North British and Mercantile.
Northern
Norwich Union
Phoenix of London
Provident Savings
Prudential
Royal Arcanum
Royal Guardians
Royal
Saskatchew^an
Sauvegarde
Security
Sovereign
Standard
Star
State
Sun.
Travelers of Hartford
Travellers of Canada
L'nion Mutual
United States
Western
Western Mutual Life Assn
Woman's Benefit .\ssn. of Maccabees.
Woodmen of the World
Workmen's Circle

Retired Companies

Connecticut Mutual
Edinburgh
Life -Association of Scotland.
National of United States. .

.

Northwestern Mutual
PhoenLx M utual

Scottish Amicable
Scottish Provident

Total $ 53,633 16

S cU.

1,714 60
32 57
426 35

1 43
131 11

17 42
3,314 50

1(M 13

64 40
414 56
72 62

162 83
58 08

232 90
415 42

2 70
22 99

5,064 00
687 11

200 33
171 30
15 14
68 02
51 59
15 73
88 70
10 50

12 31

15

2 35
07
70

11 81
37
10
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Companies, etc. Annual
Statement

General
Business
Statement

List of

Directors and
Shaieholdeis

Scottish Amicable
Scottish Provident
Security
Sovereign
Standard
Star
State
Sun
Travelers of Hartford
Travellers of Canada
Union M utual

United States
Western
Western Mutual Life Assn
Woman's Benefit Assn. of the Maccabees
Woodmen of the World
Workmen's Circle

378
380
382
388
397
409
412
418
454
463
470
477
483
587
592
GOO
606

416

'46i'

475
481

589
595

87A
96A

I04A

ioSA'
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To His Excellency the Duke of Devonshire, E.G., P.O., G.O.M.G., G.G.V.O., etc.,

itc. Governor General and Comnuinder in Chief of the Dominion of Canada.

May it Please Tour Excellency,—

The undersigned has the honour to present to Your Excellency the Report

of the Department of Trade and Commerce for the fiscal year ended March 31, 1921.

All which is respectfuiUy submitted.

GBOEGE E. FOSTER,
Minister of Trade and Commerce.

Depart.mext of Tr.\de axd Commerce,

Ottawa, June 23, 1921
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Report of the Deputy Minister

Ottawa, June 23, 1921.

The Et. Hon. Sir George E. Fostek, P.O., G.O.M.G., :\r.P.,

M'inister of Trade and Oominerce,

Ottawa.

Sra,—I have the honour to present herewith the TWenty-ninth Annual Report

of the Department of Trade and Oommeree, that is to say, for the fiscal year ended

March 31, 1921.

Oanadian Tr.vde Statistics, 1921

Statistics respecting the grand total of Canadian trade for the fiscal year ended

March 31, 1921, indicate that, excepting the year 1918, they were the largest ever

recorded. During the year 1921 the total value of goods imported for consumption

and of Canadian goods exported amounted to $2,429,322,583, as compared with a

similar trade in 1918 of $2,503,560,360, showing a decrease from 1918 to 1921 of

$74,237,783. From 1918 to 1921 the total value of goods imported into Canada for

consimiption increased from $963,532,578 to $1,240,158,882, while the total value of

Canadian goods esported decreased from $l,.54O,027,788 to $1,189,166,701, showing an

increase in the imports from 1918 to 1921 of $276,626,304 and a decrease in exjwrts

of $350,864,087.

The trade figures for the year 1921 compare favourably with those recorded for

1918 when allowance is made for the large quantities of commodities imported into

and exported from Canada on account of the war. In this connection it is interesting

to note that during the year 1918 the imports of articles for the army and navy

amounted to no less than $130,773,475, while for the year 1921 similar imports

amounted to only $228,918, and the exports of cartridges and explosives in 1918 were

valued at $386,340,293, while in 1921 they were valued at only $1,324,376. The total

decrease in the value of cartridges and exsplosives from 1918 to 1921 more than

accounted for the decrease in total exports of Canadian comimodities during the

same period.

IMPORTS and exports BY MAIN GROt'PS

Imports.—From 1918 to 1921 the imports into Canada by main gi-ouips arranged

on the " Component Material Classification " show that vegetable products increased

from $rl4S,958.Ss8 to $261,081,364: animal products from .$60,570,165 to $61.722,.'590;

fibre? and textile products from .$152,311,282 to $243.608,-342 ; wood and paper products
from $2S,470,715 to $57.449,.?84 ; iron and its products from $195,248,713 to

$245,625,703: non-ferrous metal products from .$46,203,0531 to $55,5.'53,902 ; Don-
metallic mineral products from $129,788,504 to $206,095,113; and chomioal and
allied products from .$27,840,576 to $36,334,612; while other commodities decreased

from $174,140,682 to $72,688,072. This decrease was more than accounted for by

the decrease in the imports of articles for the army and navy.
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Exports.—Only tliree groups out of the nine main groups into which the exports

of Canada are arranged on the '" Component Material Classification " show increases

from 1918 to 1921, viz.: wood and paper; iron and its products; and non-metallic

minerals. Wood and paper products during this period increased from $116,3S4,S14

to $284,561,478; iron and its products from $64,837,223 to $76,500,741: and non-

metallic mineral products from $19,984,236 to $40,121,892. From 1918 to 1921

vegetable products decreased from $587,431,967 to $482,924,ri72; animal i)rnducts from

$209,496,712 to $188,359,937; fibres and textile products from $:W,804,815 to $1S.783.SS4:

non-ferrous metal products from $90,072,429 to $45,939,377: chemical and allied

products from $48,581,823 to $19,582,051; and other commodities from .$:i72.+33.769

to $32,;589,669. The decrease in the exports of explosives from $34,997,15.'; to

$1,271,702 will more than account for the decrease in the csiwrts of chemical and

allied products, while the decrease In the exports of cartridges from $:351,:J43.13S to

$52,674 will more than account for the decrease in the exiwrts of other commodities.

The following is a sumjnary of the trade of Oanada for the fiscal .vears 1914

(prewar) ; 1918 (war) ; 1920 and 1921 (postwar) :—

1.—IMPORTS AND EXPORTS OF CANADA BV MAIN GROIP.'^

Main Groups
Years ended March 31

—

, Imports for Consumption

Vegetable products
Animal products
Fibres and textiles .

Wood and paper .

Iron and ita products
Non-ferrous metals
Non-metallic mineral-
riieinical produi'ls

Other commodities .

Total imports

Dutiable imports
Free imports

Duty collected on imports

Exports (Canadian)

Vegetable products.

Animal products
Fibres and textiles

Wood and paper
Iron and its products
Non-ferrous metals
Non-metallic minerals
Chemical products
Other commodities

Total Canadian cxporta

—

Foreign exports (totals). .

.

Total exports.

Kxcess imports over exports

Excess exports over imports

97,627,371
41.092,915
110..577,319

40.616.701
143,StH,735
.X'>.G64.

148,958.888 242.075,389; 261,08 I..364

S.S.l.i ,:i92

17.104.S93

47.4.S!>,401

60.570.165
152.311,282
28.470.715]

195. 24S. 7131

46.203.053;
I29.7.SS..T04'

27.S4U..i7fil

174.140.6821

95,098,743
231.559.877
43.183,267
186. 319. 8761

C2. 103.913
121. 9.56, 17i;

29.SS6.I02
02,344,780

619,193,998

410,2.58,744

208,935,254

963,532.578 1.064.528,123 1.240. 1.K.882

61.722,390
243.60.S.342

57.449.384
245.625.70:5

.5.5. .5,53. 902
206.095.113
36.334,612
72,688,072

542, 341, .522 693.655.165 847.561.400
421,191,056| 370,872,958| .392.597,476

107,180.578

201,446,644
76,591.015
1.933, ,513

63,201,624
15,483,491
53.421,764
9,263,146
4.516,044
5.731.198

431..588, 439
23,848,785

161,,596,629i 187,524,18:

,5S7,43l,9f

209,496,712'
30,804.8151
I16,.3S4,814

64,8.37,223

90,072,429
19,984,236
48. .581. 823
372.433.769

416.122.771
314.017.944
34.028.314
213.913.944
81.785.829
55,.347, 802
30. 289,.333
22,209,660
71.776,501

482,924,672
188.359.9.37

18.783.S84
284.-561,478
76,500.741
45.939.377
40.121.892
19.5S2.051
32.389.639

1, .540.027. 788 1.239.492.0981 1. 1,S9. 163.701
46.142.004 47.168.011 21.264.418

1.586.169.792 1.286.658. 1.210,428,119

622,637.214 222.130,586.
29,7.30.763
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2.—IMPORTS AXD EXPORTS OF CANADA WITH UNITED KINGDOM AND UNITED
STATES

Main Groups
With United Kingdom

1914 1921

With United States

I mports for Consumption

Vegetable products
Animal protiucts
Fibres and textiles
AVood and paper
Iron and its products...
Non-ferrous metals - - .

.

Non-metallic minerals.
Chemical products
Other commodities

Total imports

Dutiable imports
Free imports ...

Exports (Canadian)

Vegetable products..

.

Animal products
Fibres and textiles
Wood and paper ,

Iron and its pro<lucts

Non-ferrous metals
Non-metallic minerals
Chemical products . .

.

Other commodities. .

.

Total Canadian exports.
Foreign exports i totals)

.

Total exports.

Excess imports over exports.
Excess exports over imports.

16,202,907
5,737,729

60,834,336
3,998,296
17,262,813
4.785,570
6,281,813
4,293,412
12.673,530

38,724,130
5,148.783

111,348,051
3,144,574
16,698,085
6,680,955
9,118,403
6,048,717
17,061,864

44,118,714
23,295,875
33,629,754
34,522,108
121,342,038
27,818,942
74,060,769
9,583,462

27,930,476

132,070,406 213,973,562 396,302,138

102,375,867
29.694,539

170,135,906
43,837,656

249,482,610
146,819,528

146,854,812
35,419,016

234,364
12,805,898
1,430,560

16,561,574
434,816
496,469

1,016,460

141,343,424
91,291,301
2,643,202
36.761,384
17,653.826
9.873,516
3,127,338
3,225,947
6,924,933

34,095,266
32,320,872
1,201,

45,186,2.30

2,044,031
34,341.591
7,155,999
3,051,518
3,975,619

215,253,969
7,068,323

312,844,871
1,383,800

163,372,825
13,575,474

222.322,292

90,251.886

1—
100,225,109

219,353,839

121,062,297
42,911.179
101,738,045
52,359,847

226,855,725
45,864,290
188,459.045
26,776.364
50.150.028

856.176,820

544,010,980
312,165,840

147,081,112
75,751,046
7.122,882

216,011,556
19,630,413
30,029,799
22,270,447
11,694,858
12,730,854

560,701,936

295,474,884
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3.—IMPORTS AND EXPORTS OF CANADA BY PRINCIPAL COLNTRIES

Years ended March 31

—

Imports for Consumption

From

—

United Kingdom
Australia
Bermuda
British East Indies
British Guiana
British South Africa

—

British West Africa
British West Indies
Hong Konc
NewH;oundland
New Zealand
Other British Empire...
ArRentine Republic
Belgium
Brazil
China
Cuba
France
Germany
Greece
Italy
Japan
Mexico
Netherlands
Norway
Roumania
Sweden
Switzerland
United States
Other foreign countries.

Total imports .

132.070,-406

713,111
7,539

7,218,987
3,179,112

477,823
29,118

4,347.310
1,010,021
1,840.523
3,192,900
439,996

2,603,128
4,490,476
1,163,785
913,262

3,952,887
14,276,535
14,586,223

445,036
2,090,387
2,604,216
1,471,182
3,015,456

486,379
4.556

603,401
4,314,805

396,302.138
11,343,300

81,324,283
2,356,665

84,940
16.454,226
6,716,647

553,362
15.480

10.550,550
1,805.515
2.947,527
3,735,559
1,510,617
984,955
12,973

990,77
1,336,890
1,085,547
5,274,064

27,181
20,296
771,187

12,255,319
654,790

1,054,176
141,058

126.362.631
1.371,775

55,601
16,236,412
7,412,931

735,948
174,

12,114,790
3.208,836
2,146.414
3,494,600
1,036,790
3,402,554

911, 40;

1,973.761
1,205,229

17.585,528
10,630,865

44,255
729,830
999.040

13,637.28;

2,648,91;
2,266,169

461,848

110,172
3,146,482

792,894,95!
14,706,383

360,353
7,758.051

801,097.318
24.464.047

213.973,562
791.980
76.959

14,307.404
9,085,108

146.798
104,719

14.833.746
3,516.760
2.886.203
4.219.965
2.059,484
2,552,831
4,693.368
2.552.831
1.S97.349

30,743.239
19,138,002
1,547,685
817,157

1,745.330
11,360.821
2,185.399
4.237,791

616, 97S
68fc

555.927
14,143,448

856,176.82C
19,592.923

619,193,998 963,532,578 1,064,528,123 1,240,158.882

Exports (Canadian)

To-
United Kingdom
Australia
Bermuda
British East Indies
British Guiana
British South Africa

British West Africa

British West Indies

Hong Kong
Newfoundland
New Zealand
Other British Empire
Argentine Republic
Belgium
Brazil
China
Cuba
France
Germany
Greece
Italy
Japan
Mexico
Netherlands
Norway
Roumania
.Sweden
Switzerland
United States
Other foreign countries

Total exports

215.253.969
4.673.997

383.151
686.324
649,675

3.831,270
39,011

4,469,329
1,879.261
4,508,090
1,933,698
334,742

2,134,522
4,269,394

767,858
473,074

1,815,414
3,632,444
4,044,019

11,934
514,660

1,587,467
51,747

3,985,987
845,331
69,800
177,313
21.439

163.372.825
5.170,694

845.480.069
8.751.67'

823,407
3,774,475
1,978,323
5,065,658

69,226
6,838,563
1,003,900
10,191,56)
4.089,823

828,590
1,203,142
4,909,453

974.368
1,954,055
4,015,940

201,526,297

4,262
3,336,059
4,861,244

482,428
2,462,574

173,491

15,596
3,921

417,233,287
7,976,396

489,152.637
11,415.623
1.249,020
6,762,259
3,109,381
8,649.756
1,067,639

10,869.276
1.343.867

16.175.443
6.987.008
5,006.094
6.126.45:

28,463.855
2,703,488
6,665,805
6.329,783

61.108.693
610.528

29,588.984
16,959,55:
7.732,514
410.825

5.653,218
4,798,299
12.953,605
4.449.105
1,484.416

464.028.183
17,636.780

312,844,871
18,112,861
1,523.992
6,388,898
3,594,118
14,648,879

666,576
13,030,225
2,000,825
16,676.728
11,873.000
2.091,246
8,171.980

40,252,487
2,835.191
4.906,570
6.573,768

27,428,308
8,215,337

20. 834..577
57,758,343
6.414.920
1,086,197

20,208.418
5.119..S65

3.801.584
6. 528,.161

1.410,777
542.322.967
22,842.332

431.588,439 1.540,027.788 1,239.492.098 1,189,163,701
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IxTERXAL Conditions

During tlie twelve montlis ending May 31 last, notwithstanding an increase in

the weekly family budget in the cost of fuel and rent, the prioe of food showed a

reduction from $16.65 to $12.25, and the cost of clothing from $7.80 to $5.75, the total

cost of living showing a reduction from $41.59 to $36.04.

Employment conditions in Canada, which reached their lowest ebb at the end
of March and after a slight recovery slumi>ed again until the end of April, have

slowly but steadily improved since the beginning of May, and there is every prospect

that the improvement will continue.

Since April last labour conditions have grown better, largely as a result of the

reopening of railway shops and increased activity in the iron and steel industries.

There have been decreases in employment in the pulp and pai^er mills, in textile and
leather plants, and in logging operations ; but these have been more offset by increases

due to the resumption of operations by lumber mills, to the demand for men for

water transportation systems, to railway construction and maintenance -work, and to

the activity in the iron and steel industries. Minor improvement of conditions has

also taken place'in the fish-canning industry, railway transjxirtation and glassmaking.

In the west farm labour bureaus operated by the three Prairie Provinces report that

whereas through their services farmers could only secure up to May 1, l&SO, 10,000

agricultural labourers, they secured this year up to May 1, 16,000 farm hands.

Extending Foreigx Trade

One of the chief necessities in extending foreign trade is often overlooked,

notwithstanding that frequent attention is drawn to it: it is that of being specific in

communicating with the possible foreign customer. This is now even more important,

due to the fact that foreign buyers are being circularized extensively at the present

Jirae by competitors of Canada from all over the world. In opening correspondence,

therefore, with a foreign firm business men should bear in mind that his correspondent

has perhaps never heard of him and cannot readily learn anything of his financial

standing or integrity. Moreover, when a seller is making overtures, it is his business

to give sufficient information about himself, rather than expect his correspondent to

search for it. It is also just as essential that full particulars regarding his product

should be given. Trade and banking references in Canada, or in countries far removed

from the territory in which the Canadian exiporter desires to do business, are not

suiEeient. Wherever possible Canadian banking references should be given, when such

banks are established in the foreign f.eld referred to, or arrangements should be made
with other Canadian banks who have recognized correspondents in the field to be

opened. If this be not done, a foreign buyer is apt to give more attention to business

solicited by a firm who makes the question of essential inquiries easy. This is

fundamental. In those oases where inquiries are easily made, it is beyond argument

to dispute the fact that such business will be given first consideration.

Export Eeqciremests

The main features to be observed in conducting an ex[jort trade are as follows :

—

1. Correctness in entering items on order.

2. Pricing.

3. Terms of sale.

1-. Drafts and draft forwarding

5. Insurance and insurance rates.

6. Constilar papers when necessary.

7. Classificaitions and declarations.
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8. Interior packing:.

9. Exterior packing.

10. Crating, strapping and mi»rking.

11. Invoicing.

12. Placing documents on same vessel as goods.

13. Securing ocean space for first available sailing.

14. Obtaining favourable freight rates.

EXPOKT METHOns

Criticism is frequently direc'ted toward the e.\port method adopted by various

manufacturers and exporters. In fact, throughout the commercial world exporters

have to bear the brunt of much severe censure which is leveled at tliem from time

to time in many commercial publications. While much of it doubtless la deserved, yet

exiwrters are frequently condemned when they are in no way to blame.

Transportation companies apparently have entirely escai^d reproof. Evidence

has been adduced of the shortcomings of certain Canadian stejimihii)»companies upon
various occasions. Lack of appreciation of the reasonable demands of exjwrters has

been sho\vn, as well as discourtesy. This is especially unfortunate. One Canadian
exporter srtates that he will have to do business in future through New York rather

than through Canadian channels. As a general rule the exporter naturally hesitates

to g'ive the name of the steamship company concerning which he makes complaint,

fearing discrimination against him in future .shipments. The principals of any
Canadian steamship company no doubt would highly reprimand a subordinate guilty

of discourtesy or lack of attention, nevertheless there is an obligation imposed upon
them to see that their subordinates have the interest of the country and the steam-

ship company at heart.

It is also incumbent upon the steamship lines to educate the Canadian manu-
facturer or exporter in the proper methods of shipping goods for export, how they can

be most economically i>ac'ked, and in every way assist him to facilitate the despatch of

goods in overseas transport.

One Canadian manufacturing company in good standing infonned the depart-

ment that they had fiiade a shipment through a Montreal steamship company, and
having received a request from their foivign clients that a copy of the bill of lading

go forward with the goods, they requested the steamship company to return three

copies to them ^so that they might attach their draft, and the fourth copy they

asked be forwarded in the stamped and addressed envelope which they inclosed, to the

clients abroad, so that it might go forward with the shipment. Tlris rctpie^t was

made for the reason that had ,the fourth copy also been returned t-o the manufacturers

the stean»ship would have sailed before it covAd again be returned to Montreal. The
shipping company, however, wrote back to the manufai-tiirers that their office force

was too busy on the steamship company's business to look after the busine^ of

exporters, and that they would have to take care of such matters themselvee. This is

incomprehensible, inasmuch as the only work required from the steamship comp.iny

was to put a sheet of paper in srn envelope, seal and post it.

The same steamship company recently advised the Canadian manufacinrers

referred to, to forward a shipment for a certain boat leaving Montreal on a definite

date, which was done. As shipment on a definite date was assured the information

was cabled to the clients of the Canadian manufaoturen?. More than ten days

afterwards the steamship company advised the manufacturing company that the

promised space was not forthcoming as the boat liad too much cargo, but the .ship-

ment had been forwarded to St. John to sail more than two weeks thereafter. Sn
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apoldg^y or regret was expri.ssei], the steamship eonipany merely jriving curt notice

of the fact. The foreign elieuts, tlierefore, of the Canadia.n iiianufaeturer will

naturally Ulanie what they will believe to be the unbusinedsUke miethods of the latter,

and business may be lost while explanations are under way.

To add to the irony of the situation the same steamship company has since

communicated with the Canadian manufacturing company calling attention to tlie

patriotic duty of all shippere to forward all shipments through Canadian ports rather

than through New York, but it is hardly necessary to surmise what the future action

of the Canadian manufacturing Icompany may be, when the co-operation and c.jurtesy

i>{ Xew York forwarding agents are compared with the treatment they received in

Montreal.

Exchange Difficulties

Many difficulties, of course, have surrounded exporters by reason of exchange

conditions. A practice, however, which in some cases has caused considerable com-

plaint against Canadian exporters sliould be especially noted. Certain importers

abroad have complained bitterly that notwithstanding the fact (that they were required

to pay 2(is. for every 20s. worth of value, they were also required to meet Canadian
drafts in United States funds. The explanation of this was 'tihat such Canadian
houses, having to pay in United States funds for their raw material, were obliged to

collect in United States funds on all shipments. This explaua*ion fvas acceiVted under

the circumstances, though they felt thait they should be allowed to pay for goods

purchased in Canada in Canadian funds. But the importers referred to found that

some Canadian .houses, while requiring the foreig-n importers ,to pay them in American
funds, in one case the draft was negotiated through London, :the extra cost of such

negotiation being £11 to £12 on an amount of less than £900. TMs practice was

naturally regarded as being extremely unfair to them.

Usefulness of Can.a.dux Tr.\de Commissioners

After many years experience the undersigned is led to the ponelueion that

there are many Canadian business men who do not appreciate the ;services that can

be rendered by Canadian Trade Comniiasioners. Many instances have ,been brought

to the attention of the department where tlie idea of conunuuicating with a Canadian
Trade Commissioner has been an afterthought; possibly when some trouble has arisen,

or where their efPort^^ have failed. In opening an export trade it ,is highly desirab'le

that the prospective exporter should consult the Department pi Trade and Commerce
at Ottawa so tliat the experience of its trained officers, lat home and abroad, can be

placed at the disposal of such exporter. The department will then be in a position

to offer its best advice and thereafter enaible valuable fissistance to be rendered by its

Trade Commissioiiers.

The public generally is under the impression that when a Trade Commissioner

has collected the names of buyers and placed them in touch with Canadian exporters,

his work isi finished. Many hold the belief that only business men should be sen't

abroad as Trade Commissioners to represent Canada. They overlook the fact that a

successful business man as a rule is familiar only with one line of business, whereas

Trade Commissioners must familiarize themselves with the conditions surrounding the

export trade of ever.y commodity produced in Canada. Othei-s believe that a Trade
Commissioner should enter actively into the sale (of goods consigned ,to him by

exporters, quite overlooking the obvious fact that the department and the Government
would at times become involved in liabilities, responsitoilities and .difficulties and
possible litigation, which is not within the province of Governments to risk incurring

except in times of national emergency.

The many .activities pf a Trade CoimnisBioner render it of first importance that

he should be possessed of the highest possible intelligence to enaible him to discuss
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every line of business, in Tiew of the widely diverse information which is .required

of him. No thought is. griven by the public .to the many intricate problems a Trade
Commissioner has |to study in tariffs, exchange, ocean, and inlanid freights, insurance,

supply and demand, etc.
I

The statement appended here^to, which was prepared by the undersigned, first

appeared in -the Weekly Bulletm, but it is now reprinted with a view to impressing

upon Canadian business men that Canadian Trade Commissioners can be of real

assifitance, and' further, if exporters will communicate with such Trade Com-
missioners it will groatly assist the latter in co-operating with such Canadian
exporters, and also ena^ble 'the Trade ,Com3uissioners to be of greater value in the

extension of ^Canada's overseas trade.

'With ^-eference to the statement appended, however, fipologies at the time were
made .to the Federation ,of British Industries, who first issued a circular to their

members witli r^ard to their foreign representatives, which ,admir;nbly stated the

same class of assistance Caniidian Trade Comlmissioncrs .could give Canadian manu-
facturers and ejjporters. The circular rcfenred to, therefore, was used fis tlie basis

in its adaptation to the services of Canadian Trwde Comiiiissitiners.

Commercial Informaiion

1. Manufacturers and exporters can receive up-to-date information through the

Weekly Bulletin or by direct correspondence with the department or any of the Cana-

dian Trade Commissioners as to:

—

(o) The present and future demand of their goods.

(b) Foreign and local competition (with specimens, catalogues and prices).

(c) Details of best selling methods.

id) Reports of foreign buyers, though the department cannot assume any
responsibility in any opinions expressed by Trade Commissioners. They,

however, will use their best endeavours to advise exporters as to the standing

of such firms.

(e) Specifications of articles in particular demand.

(/) Inquiries for goods, and by means of an eflScient system for collecting such

inquiries the names can be obtained from time to time from the Commercial
Intelligence Branch of the department at Ottawa.

Agents

2. Trade Commissioners will also:

—

(a) Recommend to intending exporters the names of responsible parties in a

position to act as agents.

(b) Give every possible assistance to such agents, and will introduce them to

influential individuals or associations who may be in a position to buy goods

from Canada.

(c) Give confidential information when so requested, as to the activities of agents

appointed by Canadian exporters.

Advertising

3. Trade Commissioners can assist in advising Canadian exporters and manu-
factures :

—

(a) As to the best media in which to place advertisements and the form whioh

such advertisements should take, i.e., adapting them to the special require-

ments of the community.

f

1
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(h) In tlic display of catalogues, price lists and samples where they can be seen

by potential buyers,

(c) By distributing trade literature, which will be done at the lowest cost.

General

4. (a) Trade Commissioners will always be glad to receive visitors from Canada
and introduce them to possible buyers, or put them in touch with such
experts as legal advisers, interpreters, and shipping and banking represen-

tatives.

(h) The good offices of Trade Commissioners can always be invoked with a view to

settling difficulties which may arise i between the Canadian ex^jorters and
buyers abroad.

(c) Trade Commissioners will at any time provide such information as may be
available as to freight rates, customs, port dues, etc., so as to enable Cana-
dian firms to quote prices for delivery overseas. They will be glad also to

provide information respecting shipping accommodation, storage arrange-
ments overseas, and any other foreign government regulations or conditions
which have to be complied with.

Financial Ai-rangemeyifs

5. Particulars can be obtained with regard to:

—

(o) Terms of credit which may be given to foreign buyers.

(h) Financial houses and banks who will discount bills or give credit.

(c) Regulations governing the recovery of debts in foreign countries.

(rf) Disposal of goods abroad contracted for but not accepted by foreign buyers.

(e) Infringement of trade-marks or patent rights; and advice on registration.

Commercial Intelligence Service

The Commercial Intelligence Service, which is in charge of Mr. H. R. Pous-
sette. Director, has made marked advances in the interest of Canadian e:sport trade.

Mr. H. R. Poussette was one of the Senior Trade Commissioners, and was appointed
Director in July, 1920, and assumed office in February last on returning from his

trip through the Middle East, taking over the duties in part performed by Mr. Watson
Griffin.

Other changes in the service have been as follows:—
Mr. J. Vernon McKenzie, Trade Commissioner at Glasgow, resigned from the

service, and Major G. B. Johnson, from Rio de .Janeiro, took over the Glasgow office.

Major E. L. McColl, Junior Trade Commissioner, was appointed Trade Com-
missioner to Brazil, and proceeded to his post in November.

Mr. A. Stuart Bleakney, Trade Commissioner to Holland and Belgium, was
allocated to Belgium solely, and opened an office in Brussels. Mr. George E. Shortt.

Junior Trade Commissioner, was appointed to the Rotterdam office, and proceeded to

his post in Xovember.

Mr. L. D. Wilgress, Trade Commissioner in South Eastern Europe, was trans-

ferred to the London office, because of unsettled conditions in the Balkans.
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The following Trade Cominissioncrs visited Canada during the fiscal year, renew-

ing their connections with Canadian manufacturers:

—

Mr. A. E. Bryan, of Yokohama;

Mr. W. McL. Clarke, of Milan;

J. Forsyth Smith, of Liverpool;

Mr. Norman D. Johnston, of Bristol.

The expansion of Canadian export trade created a demand among Canadian

manufacturers for information regarding other countries than those in which Canada

has a permanent representative. During the year such countries were visited by

various Trade Commissioners, and the following special reports were compiled:

—

Mr. \V. McL. Clarke rciwrtetl on trade missions to (ireece and to Egypt, itr.

L. D. Wilgress covered four of the new countries of South Eastern Eurojio—lioumania,

Czecho-Slovakia, Hungary and Austria. A series of articles was contributed by Mr.

H. E. Poussette on the Markets of India and the Middle East (being a portion of the

extended report on that territory which will shortly be published). Mr. AV. J. Egan
was the author of a scries of exhaustive reports on the Imjwrt Trade of South Africa,

and this Commissioner has also made a special visit of investigation in the British

and French West African colonies with a view to developing those territories for

Canadian trade. Major Chis'holm has reported on ilexico as a field for exports.

These reports were largely published in the Vt'irlhi Hull, fin ;iii.l ni -pecial supple-

ments to thait publication during the past year.

EXTEX.SIOX SERVICE WITH BIllTLSU ofl'KlALS

It might be noted that in all areas which are not covered by the Trade Commis-
sioners, advantage has been taken of the arrangements made by the Right Honour-

able Sir Greorge E. Foster with the British Foreign OfSce. whereby British Consuls

co-operate with the Commercial Intelligence Service in providing information upon

trade matters. H. M. Senior Trade Commissioner in Calcutta, India, has also

rendered valuable service to Canadian manufacturers, and until such date as a

Canadian Trade Commissioner is appointed to India this official may be approached

for assbtance and information.

BURE.\U OF INFORM.\TIOS IN" NEW YORK

On April 1, 1921, the Dfiminion of Canada Bureau of Information in Xew York
city was transferred from the Department of External Affairs to the Department of

Trade and Commerce because of the preponderant commercial importance that the

•rtioe had aseuiued, in addition to its original ser\'ice as a publicity medium. A Large

volume of inquiries by importers, brokers, and manufacturers came to this office

during the past fiscal year, which had previously been made through British officials

or Canadian l>anks. In a large number of cases, these inquirers were put in touch
with Canadian manufacturers and exporters.

Gener.\l Procress

The late fiscal year was remarkable for its enormous industrial divergencies. In

midsummer a cre^st of speculative business ad\-enture was reached, and in the closing

months demands broke utterly. This instability reacted unfavourably on Canadian

export trade in both extremes. In the early part of the year domestic demand was

so overwhelming that there was no surplus for export. In the later months the

foreign markets were so depressed that all but the most conservative business was

dangerous. Nevertheless the Commercial Intelligence Branch witnessed a marked

I

«
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(]er\-elopnient during the past fiscal year. With Canadian manufacturers determined

to maintain their war output, the demands uixjn the Commercial Intelligence Branch
were constantly increasing, and a wider and more valuable service was rendered than

in the past. The volume of routine business increased considerably and with a

gratifying increase in appreciative references by Canadian manufacturers. In addi-

tion, a consideraljle start was made toward more specialized commercial intelligence,

towards intensive commercial research and the creation of new services for exawrters

and intending exporters. Three new Junior Trade Conunissioners were appointed

during the year, and their services were available under the direction of ithe Director

of Commercial Intelligence for this work.

Export Index

During the year the Commercial Intelligence Branch compiled a much-needed

exporters' index, which provides authoritative information upon the Canadian firms

who are attempting exrport markets, together with an exhaustive index of Canadian

products available for export.

Trade Inquiries

A system was devised for the more effectual use of the trade inquiries received

from abroad, and the circulation of these inquiries was systematized and expanded.

Library

The library of the Commercial Intelligence Branch was reorganized during the

past year, and now occupies m.ore commodious quarters, an additional room for

periodicals having been taken over. The books were catalogued under the Dewey
system of classifi'cation. A clipping and reference service was inaugurated.

Weekly Bulletin

As a measure of economy, it was found necessary to reduce the size of the

Weekly Bulletin. However, by limiting its subject-matter more strictly to specific

export information, equal service was rendered to Canadian exporters. Constant

testimonials were received as to the assistance afforded by this puWication.

Foreign" Tariffs Division

Early in 1920 a Foreign Tariffs Division was started with a view to studying

the customs tariffs of other countries. Many inquiries for information on British

and foreign tariffs are received from exporters and from firms who wisii to .^survey

prospects for trade in ne^v fields. The information sought relates not only to actual

rates of duty on goods but also calls for advice on such matters as Imperial preferences,

favoured-nation treatment accorded Canada or competing countries, temporary

surtaxes, methods of valuation for customs purposes, conTersion of invoice values

into different currencies and complicated methods of coma)uting duties peculiar to

certain tariff syst^ns. Taking into account all countries, large and small, as well

a« the numerous colonies or deiiendenvies scattered o^'er the glofce. there are approxi-

mately two hundred separate customs tariffs in the world. This will indicate the

extent to which research into tariff prcftjlems may be carried on in the interest of

export trade. In conjunction with the work mentioned, the Foreign Tariffs Division

investigates the requirements of other countries in rc^ird to invoices, consular docu-

ments, certificates of origin, morchandisc marks laws, import restrictions, and customs

regulations of various kinds which might affect exports from Canada to the markets

in question. During the .vear much information on tariffs and trade regulations was

given out to individual firms and many articles of a general nature were published in

leaflets or in the WeeHy Bulletin of the department. The tariff pulblications issued
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by the International Customs Bureau, Belgium, were distributed to the i)rincipal

Boards of Trade and custom houses throughout Canada for inspection by interested

parties.

Canada-West Indies Trade Agbeemest

On June 18, 1920, a new trade agreement was entered into between CSanada and
the British West Indies in respect of reciprocal tariS preferences, steamship service,

and cable communication. The previous agreement was due to expire in 11)22, while

the existing contract for steamship service between Canadian and Wc-st Indian ports

expired in October, 1920, but is being carried on under renewals for temporary
periods. The new arrangejnent supersedes the old one and is much larger in scope.

It includes British Guiana, Barbados, Trinidad, Leeward Islands, Windward Islands,

Jamaica, the Bahamas, and British Honduras. The three latter were not parties

to the former agreement. Bermuda was included in the tentative agreement as drawn

up last June, but her legislature declined to give it the necessary ratification. All the

other West Indian colonies, as well as the Canadian Parliament, passed the required

legislation to put the new tariff preferences into operation. (Canada, Barbados,

and the Leeward Islands ratified the agreement after the close of the fiscal year under

review but they are included here in order to complete the record). Canada gives a

prefereiiee of 50 per cent to all imports from the colonies which have entered into the

agreement with the exception of a few articles which are excluded from the pact or

are given special rates of duty. Trinidad, British Gulaiia, and Barbados, in return,

accord a 50 per cent preference on imports from Canada; the Leeward Islands. Wind-

ward Islands, and British Honduras agree to a 33J per cent preference; while

Jamaica and the Bahamas give a preference of 25 per cent, a few eortunodities in

each ease being excluded from the arrangement. The agreement is for a period of

ten years.

The new agreement also provides that the Government of Canada will use its

'best endeavours to arrange for a mail, passenger and freight steamship service, to

come into effect as soon as possible, to which various colonies in the British West

Indies will contribute.

The agreement also contains a declaration of the rerjvreseutatives of Canada and

the various colonies to recommend, for the favourable consideration of the various

Governments concerned, that British-owned and British-controlled cables shall be

laid as soon as possible.

The Government of Canada and the various West Indies colonies, with the

exception of Bermuda, have ratified the agreement in so far as Canada is concerned,

the agreement oame into operation on the 10th of May.

Franco-Oan.adian Trade Agreement of 1921

In order to secure freedom of action in readjusting its foreign trade relations

after the war, the French Government, in 1918, gave notice to the different countries

concerned for the termination of certain commercial agreements or conventions,

including tlie Franco-Canadian trade convention of 1907-09. The Franco-Canadian

convention was therefore due to expire in September, 1919. It was, however, kept in

effect by a tennporary arrangement under which it might be terminated by either

party on giving three months' notice. Canada gave the necessary notice to bring

the treaty to a termination in June, 1920. Soon after, however, negotiations began

for a new arrangement under which certain products of each country might continue

to enjoy reciprocaJ tariff concessions. On January 29, 1921. a modus vivendi was

agreed upon, obtaining for Canada the French minimum tariff on nearly all articles
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covered by the old agreement and also on several additional tariff items. Some
articles which were in the old treaty were withdrawn from the full benefit of the

French minimum tariff but were accorded rates between the minimum and the

general. iSpecial rates were also olbtuined on some new items. Canada, on her part,

gave to France the most fa^'«u^a'ble tariff treatment accorded the goods of any third

nation out^side of the British Empire. The special rates lower than the Canadian

intermediate tariff which were given to France in the old treaty did not obtain ia

the modus vivendi. The result of the new arrangement is that France enjoys the

intermediate tariff to the extent that it has been accorded to Italy, Belgium, and the

Netherlands, together with the privilege of temporary free entry for tx>mmercial

travellers' samples in virtue of the Japanese treaty. The former convention includ(?d

French dependencies but the modus vivendi of 1921 is with France alone.

The Act approving the Franco-Canadian Trade Agreement was assented to on

May 3, and took effect from that date.

Dominion Bureau of Statistics

An important phase of the work of the Dominion Bureau of Statistics during

1920-21 was the preparation for the Sixth Decennial Census, which will Ibe taken

June 1, 1!>21. The census calls for the employment of some 240 commissioners and

12,iX)0 enumerators, the territory for each of which must be carefully organii^ed for a

far-reaeliing and elaborate investigation. The questionnaires for the 19'21 census,

whilst showing greater detail on certain points, will be as a whole simpler than those

of the census of 1911, as a result of the organization of the general field of statistics

under the bureau, which now secures a large amount of data by other m.acAiinery than

that of the census. The census of agi-iculture, 1921, will he taken, as in 1916, on a

si)ecial schedule, of which one will be filled in for each farm in the Dominion. A
considerable staff was engaged throughout the year in general work preparatory to the

census—which has been called " the largest single act of administration carried out

by the Government."

In vital statistics good progress was made under the arrangements by whioh for

eight of the nine provinces the statistics of births, deaths and m.arriage.s are now
collected in collaboration with the Provincial Registrars-General; Dr. E. H. Chapman
was appointed in Deeemher, 1920, in more particular charge of this work.

The Agricultural and Industrial Census Divisions of the bureau operated under

the organizations completed in the preceding year. A bulletin on fruit statistics was

a feature of the work in agriculture, and the completion of arrangements for the

carrying on of mining statistics a feature of the industrial census ; Mr. C. A. Toung,
M.E., was apiwinted in 1920 in the latter division. An annual census of fur farms

and of raw fur products was inaugurated and a special investigation into wood-using

industries carried out.

In the External Trade Division, the annual report on exports and imixsrts was
brought out for the first time in full accordance with the reforms in trade classification

and statistical analysis completed since the transfer of the work to the bureau. The
Internal Trade Division inaugurated a new annual report on the trade in livestock

and animal products, which will be continued as a companion report to that on grain

statistics prepared in collaboration with the Board of Grain Commissioners. A new
quarterly report on hides and skins, a new monthly statement on sugar meltings and
a new weekly grain trade statement were features of the work in this division, which
during the year took over the statistical branch of the Board of Commerce.

The Finance Division of the bureau brought out a report on the statistics of

municipalities of 10,000 and over, and a report on municipalities of from 3,000 to

10,<X)0 was in the press at the end of the year. A record of bankruptcy statistics was
placed on a final basis under the provisions of the Bankruptcy and Winding Up Acts.

24934—2
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In the Education Branch a conference on the standardization of education statis-

tics was held with representatives of the provinces in Xoveniher and a tentative scheme

of co-operation arranged for. The iiiitifvl report of this branch was nearinp completion

at the end of the year.

In the Transportation Brancli, the basis of reporting for railway statistics was

changed to that of the calendar year and the issuing of tlirce new monthly reports

was begun, namely, a railwa.v traffic report : a report on railway revenues, expenses

and oi>erating statistics ; and a report on canal statistics.

The scope of the annual report on criminal statistics was enlarged by the addition

of police statistics.

Caxapian Tradi: Commission

The work of the Canadian Tr^de Commission was completed May :il and although

my rpjwrt only covers the fiseal year ending 'March 31 last, it has been possible to

include herein a statement of the commission's final operations.

In November last Mr. J. H. AVilkie, who was a member of the commission,

resigned, since which time the work was carried on by Mr. '^^. J. Cullen under the

continued supervision of the undersigned, as chairman.

As stated in my last report, the purpose of the commission was tn place the orders

received from the Canadian ^fission in London with manufacturers and producers in

(Canada. The greater part of the orders placed were for goods purchased under the

credits extended by the Dominion Government to certain European countries whose

people were engaged in reconstruction work following the signing of the armistice.

The past year's work consisted chiefly in completing the delivery of the goods

under the contracts allotted during 1919. There was however, one additional contract

negotiated, viz., asbestos for the Government of France.

By Order in Council P.C. 18 of January 5, 1930, the unused portions of the credits

originally extended to the various foreign countries were cancelled. At the time, the

French Government was considering the purchase of asbestos in this country and had

been advised tluit their requirements would be financed out of the credit originally

established on their behalf. In October lust the French ^Ministry of Liberated Regions

applied to the Canadian Mission in London for a quantity of this material and at tlie

same time requested that a sum be made available out of their credit to finance it.

The Dominion Government thereupon decided, in view of the assurances previously

given the French officials, to establish a credit sufficient to satisfy the French Gov-
ernment's requirements, and Orders in Council P.C. 22CT of Xovember 1. 1920; P.C.

T!>4 of March 21, 1921; and P.C. 1271 of April 1.% 1921, were passed, authorizing a

total e.xjjenditure of $236,22-1 to enable the purchase to be made.

The following are the countries to which credits were originally extended:

—

Great Britain.—P.C. 320S, Januarj- 2. 1919—
Timber $50.000. noO

Roumania.—P.O. 690, April 2, 1919

—

Foodstuffs $ 5.000.000
Raw materials 5.000.000
Manufactured goods 15.000.000

$25,000,000
Belgium.—P.C. S24, April 15. 1919—

Foodstuffs $ 5.000.000

Raw materials 5.000.000
Manufactured goods 15.000.000

$25,000,000
Greece.—P.C. 825. April 17, 1919

—

Manufactured products for materials for the Govern-
ment $ 20.000,000

Goods purchased through Greek Government for
citizens there 5.000.000

$25,000,000
France.-PC. 1502, July 17. 1919—

Foodstuffs . $ 10.000.000

Raw materials ... 5.000.000

Manufactured goods 10 OOO.OOO
$25,000.00»
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The an:oimfs actunlly exiiended by tlio Canadian Onvpniinent against these

orders irere .as follows :

—

Great Britain $23,640,865 6S

Roumania 20.449.111 29
Belgium 1,762,789 63
i;reece 7,520.473 17
France 5,737,954 53

(>,(,•/.—Durin'-i the strike in the bitnininuus eual-fields of the United States in

mi!). ^Ir. C. A. ilagrath, Fuel Controller for Canada, arranged with the United

.States Fuel Administration for Canada's requirememts. It was ajrreed that all coal

from the United States should be consisrned to the order of the Fuel Controller for

Canada, who undertook to have it distri'buted on a priority basis, collect and pay for

it. The Fuel Controlhn- not liavin? the necessary elerieal staff to carry nut the work

it was undertaken by the Canadian Trade Commission. Consumers of coal in

Canada were requested to file a statement of their requirements and to establish

letters of credit in favour of the commission, svhich were drawn against as deliveries

were made and American shippers paid upon receipt of invoices. There were 1,2.54

cars of coal delivered during the periods of control, and owing to the difficulty in

locating the original shippers, payments were only completed in !May last.

Sugar.—In Decen^ber of 1919 the Government lieing anxious that normal trading

should be resumed as soon as possible, removed tlie restrictions on practically all of

the commodities the e.xport of which wa? controlled under the War JTeasures Act.

At that time, however, it was realized th;it a suprar shortage existed and in order to

insure Canadian consumers a supply sufficient to meet their requirements, it was

decided to continue its control for a further period. Therefore, Order in Council

P.C. fMfi.") of Decemiber 20, 1919, was passed extending the control over the export of

sugar "until the last. day of the next session of ParliaJnent." The Canadian Trade
Commission exercised the control. During the interval the sugar situation had
righted itself and by Jul.v 1, 1920. the termination of the se.»sion, it was not con-

sidered neeessar.v to impose further restrictions and normal trading was automatically

resumed.

Throughout the year the services of the staff were disposed of as conditions

warranted, and on May 31 the few remaining mem'bers were dismissed and the com-

mission discontinued.

Exhibits .\n'd Publicity Bure.\u

The work of the K'xbibits and Puiblieity Bureau during the past year has been

conducted by ifr. R. S. Peck, who. in June, 1920, was promoted from the position

of film editor to the directorship of this bureau.

During the year the following films have been produced and released :

—

Our Wild Life.

At the Foothills.

A Waterway Wonderland.
Wluve Xature Smiles.

Money Making Industry.

Trapping Tuna.
Queen of the Ooas^.

Through the Norwa.v of America.

The Eobson Trail.

Where It's Always Vacation Time.
From Ca'tch to Can.

The Region of Romance.
An Editorial Pilgrimage.

Halifax, the Gun-Guarded Gateway.
249.34—2 J
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Where Salmon J^eap.

iSelectinp a Laying Hen.
Twenty Minutes in Canada

—

-No. 1.

Conumuninpr with the Heavens.

Inshore Fishinfr on the Atlantic Coast (Salmon and rx)bster).

Trumpeter Swans.
Winter Lure of Algonquin Park.

Tounp Canada at Play.

How Irrigation Helps.

These filnis are now circulating extensively abroad.

The release of one film every second week through the Canadian theatre-^ has

been continued througliout the year.

During the year twenty-five of the films belonging to the bureau have been in

circulation in the Fnitcd Kingdom, through a large film distributing agency. Ten
prints of each of these films are l>eing used in this distribution and th^ are meeting

with a very eulogistic .reception.

lu the United States we have had a non-theatrical distribution, which has

resulted in a large numlber of organizations being reached. Arrangements were made
also for lectures throughout the United States by Captain ililton State, repre-

senting the ^Canadian Xatioiial-Orand Trunk Railways. These Iccftures weire illu-

strated by motion pietirres and lantern slides and proved most .popular. Captain

State addressed Rotary Clubs, university and high school students, Chambers of

Commeoxie, church organization's and enfployees of commorcial firms, and his

audiences averaged about 7,000 people per month. Most compUmentar,v reports are

on file regarding the success of these lectures.

It is anticipatt'd that in a very sliort time a contract will be cIosimI with one

of the largest film distributing organizations in the United Statos for the cir-

culation ,of our films, which will rosult in their being seen by approximately i),5<W,0()0

people per week.

Twenty-three of our films have been in circulation in Oliina through an agree-

ment with a Chinese distributing conipany by which they have been exhibited in

both foreign and native theatres as well as before a number of clubs in that country.

Non -theatrical distribution in China is also arranged by the Canadian Government

Trade Commissioner.

In South Africa, arrangements were made by our Trade Commissioner for the

distribution of eighteen films in that country. A very wide .circulation was secured,

including practically every theatre in the country. Very complimentary references

have since been received also concerning our films there.

Twenty-four films are being prepared for distrilmtion in France, for which

arrangement 'is boing made by the Commissioner General in Paris. Six copies have

already been dispatched. These fiJms have titles in French.

For distribution in Cuba, sixteen pictures are being prepared with titks in both

Spanish and English. Three copies have been sent forward and others are in course

of preparation.

In otb'er countries, non-theatrical distrilmtion is arranged through the offices of

the various Canadian Trade Conimissionors.

In addition to the production and distribution outlined above, the de)iartmcirt haj

supervision of the Canadian National riciorial, n news weekly, made up entirely

of Canadian 'and a few British news events, togedier with a short industrial section

to boost " Made-in-iCanada " goods and a number of quija from the Canadian jjress

entitled " Sense and Xonsense." During the year events have been corered that

have been of special interest to various departments of the Government, including

Marine and Fisheries, Immigration and Colonization, Naval Service, Air Board,



UEI'ORT OF THE DEPUTY MiyiSTER 21

SESSIONAL PAPER No. 10

(liffercEt bnuK'hes of tlie Department of Agriculture, Conmiisaion of .Oonservation,

Post Office, Koyal Mint, Obsoirvatory, Department of Health, and Government Kail-

ways. This weekly provides a medium through which the Government can at any

time convey special information to the j^eople throughout the counltry

STILL PHOTOGRAPHS
,

An important branch of the work of the Exhibits and Publicity Bureau is the

production of still photograpbg, lantern slides and ti-ansparencies. In most instances,

still photographers have accompanied the motion-picture cameramen on their official

trips and a comprehensive collection of " stills " is being secured, which are useful

for illustration purposes in .newspapers and magazines and for the making of lantern

slides. Many of these have been distributed in England, India, and the United
States. '

^ ,

The bureau has produced Inatern slides to meet the requirements of a number
of the other departments ,of the Govemmen/t during the year, including Commission
of Conservation. Insurance, Forestry Branch of the Department of the Interior,

Immigration and Colonization, Soldiers' Civil Re-establishment, Soldier Settlement

Board, Air Board, and Fisheries.

Four dozen large <Joloured transparencies were sent to the Trade Comjmissioner

in Italy for use at the Imperial Exhibition at the British Chamber of Commerce in

Genoa, land others have been sent for exhibition 'purposes to the offices of various

trade commistsioners.
|

The entire work of the bureau is .carried on in close co-operation with other

dexiai"tments of the Government service and witli the Canadian National-Girand Trunk
Railways.

^

Electricity and Gas Inspection Services

The fiscal year which ended on the 31st of March last was a record year in so far

as the amount of work accomplished is concerned, in the Electricity and Gas Inspec-

tion Services, which are in charge of Mr. O. Higman, the Director. The largely

increased number of meters tested is due in part, first, to bringing up arrears that

occurred during the war; second and mainly, to the increased use of electricity in

the homes of the people. There were tested during the year:

—

Electricity meters 223,062
Gas meters 99,319

Total 322,3S1

For the corresponding period of the year previous the total number of meters
tested was 266,168, or 56.213 less than during the year just closed.

The amount of revenue accruing from inspection fees was :

—

Electricity $140,772.00
Gas 71,056.60

Total $211,828.60

Expenditure :

—

Electricity inspection $126,003.91
Gas inspection 43.563.17

Total $169,567.08

To the expenditure for inspection in the outside service must be added $18,000
for the laboratory staff at Ottawa and $22,000 for office accommodation throughout
the Dominion, thus leaving a balance of revenue over the expenditure of $2,261.52.
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Exportation of Electrical Energy

The total amount of electrical power exported to the United States by the eleven

exporting companies in various parts of the Dominion during the fiscal year was

1.010,504,011 kilowatt hours. This amount is somewhat below the normal demand

due entirely to the industrial depression that exists south of the boundary.

The electric power shortage in the province of Ontario ceased with the termina-

tion of the war and but for the enormous increase in the quantity of electricity used

for domestic purposes there might possibly be a surplus, more especially when the

Chippewa development of the Hydro-Electric Commission of Ontario now nearing

completion is available. There is, however, a very insistent demand for power from

the rural ixipulation of Ontario and this demand may be relied upon to take care of

all hydro-electric developments.

Weights and Measures

Tiic Weights and Measures service, which is in charge of Mr. E. O. Way,

Director, shows a marked improvement, and in fact constitutes the most successful

year for this service since Confederation.

This service has never met its expenses out of revenue collected for services

rendered in the shape of inspection fees. Since the war, the annual deficits have

increased steadily, and to meet the situation the director proposed in 1919 to make

the inspection period annual instead of biennial, in the interest of efliciency, and to

increase inspection fees in keeping with the general advance in prices everywhere.

The necessary legidation was secured in the session of 191!' and the fees were raiseil by

Order in Council, etfeetive April 1, 1920.

The results have been most gratifying. The revenue collected totals $267,105.62,

as against $1-19,473.43 last year, an increase of $117,032.19, or nearly SO per cent

increase.

The total of articles and machines inspected has increased from 427,746 in

1919-20 to 623,23<}, an increase of 45.7 per cent.

Whilst expenditure has increased from $272,515.36 in 1919-20 to $307,076.08 in

1920-21, or little more than 9 per cent.

Included in this expense total is the Cost of Li\-ing Bonus, amounting to

$38,922.73, and if this is deducted as a special and extraordinary expenditure, we

find the deficit for this service has been reduced from $77,375.39 last year to $1,047.73

for 1920-21 (leaving out the Cost of Living Bonus for both .vears).

With the reduction in travelling, freight and living exix-nses in prosjiect, it is

IiojxhI that this small deficit will be wiiied out this year and that from now on the

Weights and Measures service will be self-supporting, the experience of the past year

.^howing that it can be done without inflicting any hardship upon either business <ir

industry.

During the year, 109 seizures have been made of false and incorrect measures,

etc., and thirteen court proceedings taken, in which eight convictions were secured

with fines amounting to $120, two cases were withdrawn, one case was lost, and two

cases are still pending.

Five of the above cases were for selling short weight, the same number as last

year, but the exposure of short weight against a merchant in public is a severe deter-

rent and very few repeat the offence, once warned.

Short weight, however, can never be adequately controlled until net weight legi>-

lation is passed. Under' food control during the war. packers of foodstuflfs, etc.. were

compelled to mark their packages with their net contents in weight, measure or

count. This requirement has disappeared with decontrol, and this department has

failed to secure legislation to perpetuate the above mentioned beneficial legislation.
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Wlioii tlioieton' pat'kinsJT concerns iirc warned uf sliDi-t weisrht in their packages and

in their inquiries learn that marking the contents is no longer a legal requirement,

the tendency is to drop such markings, when the package becomes merely a package

38 far as the Weights and Measures Act is concerned, and thereby evades short

weight supervision.

Before concluding this section of my report, it may be observed that the director

attributes a large part of the improvement in the Weiglits and Measures service to

the reclassification and the new system of making appointments and promotions. In

the absence of classification, promotion b.y merit and annual increases in salary, the

officers had no incentive. This defect is now corrected, and the officers are daily

becoming more capable and efficient through the necessity which examinations in

duties of office creates of studying their law, technical instructions and practical

conditions associated with weights and measures administration. Trade conditions

are daily becoming more complicated, which, with the ever-increasing refinements

in the methods of weighing and measuring, demand ever-increasing qualifications in

the inspection staff, which the present sy.~tem promises well to take care of.

THE METRIC SYSTEM

The agitation for the compulsory introduction of the !XIetric System has become
less apparent. The propaganda of the World Trade Clubs of San Praneisco has, how-
ever, served the useful purpose of disturbing the laissez-faire attitude of many inter-

ested industries, particularly in the textile and engineering world, who have lodged

official resolutions against any such compulsory change. England has lately considered

the advisability of introducing a decimal currency, retaining the sovereign and
florin but involving a slight reduction in the value of the half-penny. But a special

committee under Lord Southwark has rejected the scheme, notwithstanding the

unquestionable advantages of decimal currency. I mention this by way of illustrating

the seriousness of making changes in the advanced industrial and financial stago

the world has reached to-day. If currency which is transitory and merely the medium
of e.xoliange cannot be altered, it must be far more serious to alter the units of measure-

ment and production, which are permanently rooted in the vast engineering and
architectural structures and industries of our Empire.

Board or Guain Commissioners for Canada

Heavy rains in the fall of 1919 retarded harvesting operations, which, followed

by an early setting in of the winter effectually prevented the preparation of the soil

for 1920 crops by fall ploughing. A fairly severe wanter was followed by heavy
snowstorms as late as April, and in consequence the acreage sown for wheat was less

than the record for 1919. High prices for grains were a very strong inducement to

the seeding of as large an acreage as possible, and in consequence the aggregate was
little less than that of the previous year for wheat, oats, barley, rye and flaxseed

—

30,623,528 acres against 30,644,530 acres.

The late start and the abundance of moisture assured a strong, sturdy growth
which had not reached tlie stage where the heat of the summer could develop rank
growth. The drought and heat which overtook it at this stage and continued during
the summer months found the plants in better condition, consequently, to resist the

damage which I'nited States spring crops suffered. As a consequence heading and
ripening were somewhat premature, and the yields greatly reduced, but the grain
produced was of very high grade. Harvesting took place under excellent conditions,

very little serious delay being occasioned by rains, and the fine weather extending
late into the fall enabled an exceptionally large acreage to be prepared for the 1921
crops before winter prevented further outdoor work.
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The wheat crop was the second largest ever grown in the Prairie Provincee, and

the high grading ensured higher prices to the Canadian fanner when the rapid drop

from $3.63 to less than $2 per bushel—basis in store Fort William and Port Arthur

—

took place. Many farm journals had led the farmers to believe the high prices of the

previous summer would be sustained. Consequently the drop created a tendency

amongst them to hold their grain, with the result that the closing of navigation was

more quiet than for many years. Vessels were unabje to obtain cargoes and large

(luantities of grain remained in store at the terminal elevators.

An abnormal demand for Canadian spring wheat was created in the United

States, and in consequence no lese than 42,077,016 bushels were imported by that

country between September 1, 1!>20, and March :il, 1921. As a result of this abnormal

movement the United States Government introduced emergency legislation to renew

the tariff on imports of agricultural product^e.

The recession of prices during the fall necessitating millers purchasing no more
than sufficient for immediate requirements, and the absence of any active buying for

the United Kingdom imtil late in November, caused a larger movement by all rail

when demands from both sources hecame active, and in consequence, practically all of

the grain marketed during the winter months was immediately absorbed. Not until

late in February did stocks in terminal elevators commence to increase. By the end

of March a total of thirty-nine million bushels of all grains had accumulated.

All phases of the movement during the period between September 1, 1920, and

March 31, 1921, show a marked increase over the previous year. Comparative figures

follow :

—

For the seven months ending March 31 :

—

(1) NUMBER OF CARS INSPECTED IN THK WESTERN GRAIN INSPECTION
DIVISION

WTieat
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The total quantities of principal grains handled by the Government interior

terminal elevators at Calgary ,Moosejaw, and Saskatoon and the public terminal

elevators at Vancouver during the crop year 1919-20, as compared with the previous

crop year, are as follows :

—

Receipts
1919-20 1918-19

Wheat 7,050,411 bus. 4.404,326 bus.
Oats 6,409,625 " 5.155.118 "

Barley 274,570 " 751,268 "

Flaxseed 129,577 " 36,128 "
Rye 58,727 " 41,280 "

The total quantities of principal ^ains handled by the Government public

terminal elevator at Port Arthur during the crop year 191&-20, as compared with the

previous crop year, are as follows :

—

Receipts
1919-20 1918-19

Wheat 4,368,761 bus. 3.678,419 bus.
Oats 361.931 " 825,669 "

Barley 119,357 " 436,791 "

Flaxseed 387,838 " 354.174 "

Rye 62,909 " 46,758 "

Owing fro the increased acreage sown, and a fairly good crop, almost every avail-

able country elevator was operated at the commencement of the season, resulting in

an increase of 655 licenses issued over the crop year 1919-20. The following state-

ment shows the number and class of licenses issued during the last three years :

—

Licenses issued 1918-1919 1919-1920 1920-1921

Country elevator 3,322 3,142 3,687
Other elevators 51 53 54
Track buyers 130 131 144
Commission merchants 117 113 117
Primary grain dealers . . . . 2

Total 3,620 3.349 4,004

Gold and Silver Marking Act

iLr. W. J. Eyau, Inspector of the Gold and Silver ilarking Act, reports for the

year ending March 31, 1921, as follows :

—

" The safeguarding of the purity of precious metals has always been the care of

Governments, and European nations have strict Marking Acts, which require all gold

and silver articles to be of certain tineness before receiving the mark of approval of

the country in which they are made.
' Canada has endeavoured to emulate Great Britain in establishing a standard

of fineness for her nianufaotured articles of gold and silver; but being situated

closely alongside a country that has no national standard or obligation in regulating

the fineness of gold and silver, she is somewhat handicapped, especially in competition

with that country's product.
" The Marking Acts of Great Britain and other European countries apply only

to ' gold and silver " and not to materials known in this country as gold-filled, rolled

gold plate, gilt and electro-plate, all of which are truly Amerioan, and in no sense

do any of these terms define quality : they are descriptive marks and convey only the

process by which the gold or silver is applied or assimilated with the base metal of
the article.

" No Government other than our own has ever attempted to regulate by statute

the marking of goods mentioned in the foregoing paragraph, and I regret to say that

section 10 of our Act, which attempts to regulate the marking of such goods, is far

from satisfactory.
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' Section S, which governs g«ld goods, is pnictioal and thoroughly uiiderituod by
the trade and public and, I am glad tc report, very much respected. The same might
be said of section 0, governing silver. In both these sections a standard of fineness

is established identical with that of the standards of Great Britain, and any goods

found inferior in quality than that implied by the mark upon them is a oontraventioa

of the Act.
" Section 10, however, does not establish any standard and, consequently, there

is no basis for prosecution, as it permits the maker of the most inferior quality of gold-

lilled, to mark his goods in the same manner as the maker of the highest class of gold-

tilled goods.

" Canada within the last five years has increased wonderfully in the production

of gold-filled goods, and it is pleasing to report that two of the largest manufacturers

iif such goods, who have recently built largo plants in Canada, are particularly

anxious to establish a reputation for Canadian-made gold-filled goods, by seeking an

amendment to section 10 that will permit them to mark the quality of their product

on such articles as to distinguish them from the inferior imported article.

" Section 11, governing the marking of silver electro-plate, fortunately prohibits

the abuse in this country of a practice that the British Chamber of Commerce recently

complained of as being common in the United States, i.e., usurping the marks of

British manufacturers, and passed a resolution at their meeting held in Toronto,

-September, VyiQ, dealing specifically with those imitators of British Hall Marks,

which sometimes are applied not only to American sterling wares, but also to plated

wares as well.

' Another unscrupulous practice, to which attention is now being drawn, is the

manufacture and sale in America of plated wares puriwrting to be " Sheffield ware
"

or " Sheffield reproduction," and which, since they are never the former, and seldom
tlie latter, have the effect not only of defrauding the public, but of doing incalculable

injury to the name of Sheffield in the eyes of the purchaser who may discover the low

ciuality, but not the origin of its purchase.
" Unfortunately, our customs laws permit the importation of such articles made

ill the United States bearing the marks " Sheffield " or " Sheffield reproduction "' pro-

vided these marks are accompanied by the words "Made in the U.S.A.," and as there

is no stipulation as to the manner in which these marks shall be applied, invariably

the word " Sheffield " is applied quite conspicuously and the words " Made in the

U.S.A." very obscurely. However, all such cases are subject to the scrutiny of your

iu-spector, who will see that there is no contravention of the Gold and Silver Marking
Act by the ai>plication of marks that are calculated to mislead.

" In conclusion, I am plejised to report, strange as it may seem, that the jewellery

and silverware trade have felt less depression than many other trades. This condi-

tion may be attributed to the rate of e.xfhangc and the superior quality of the goods

now being made in C'anada.

" Owing to the scarcity of gold, 1 would strongly recommend that section 10 he

improved so as to encourage the manufacturer of gold-filled goods, to make a superior

.irticle, and permit him to nwrk it its true ciuality, so that he can consistently request

tiie trade to buy the goods " -Made in Canada"."

(.'uiDK Petrolelm

Mr. J. C. Waddell, Supervisor of Crude Petroleum Bounties, reports for the fiscal

year ended March 31, lUi'l, that during the past year crude oil production has not been

nual to the production for the previous year. In the early part of the year a severe

-torm swept through the oil territory destroying a great many oil plants, derricks,

jerker lines, etc. The damage was so great that it took months to replace the plants

and bring production back to normal. During that interval many wells were idle

and the production was thereby greatly decreased.
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The storm was largely rosiWHsiLle for a deoroiise in the old territory to the extent

of about twenty thousand (20,000) barrels. The decrea^e in production of crude oil

in the ilozca Field amounted to about twenty thousand (20,000) barrels, making a

total decrease of forty thousand (40,000) barrels for the year.

For several years past a number of companies have been prospecting for oil in

the Xorthwcst Territories.

The lmi)erial Oil Company, in September last, were successful in striking oil at

Fort Xornian, ou the ^McKenzie river, at a depth of seven hundred and fifty (750) feet.

The oil is of a splendid quality and similar in gravity to the Pennsylvania oil.

From what I can learn, the Imperial Oil Company is likely to open an extensive

oil-field in that north country.

The tar sands of Fort McMurray district have been attracting a good deal of

attention during the past year and experiments are being carried on with a view to

the extraction of oil from these sands.

Should the experiments prove satisfactory considerable development may be carried

on in this district during the coming year.

The following is a statement of the oil production and the bounty paid thereon
during the last fiscal year:

—

Months Gallons Barrels Bounty
April 49'9.912 14,2i8307/3i5 $7,49S 67
May 636.396 18,182-26/35 9,545 96
June 663,256 18,950 06/35 9,948 S3
July 609,188 17.40513/35 9,137 81
August 594,228 16,977 33/35 8,913 40
September 577,917 16,51132/35 8,668 72
October 510,615 14,589-00/35 7,659 18
November 602,713 17.220.13/35 9,040 69
December 541,643 15,475 18/35 8.124 60
January 452,909 12,940 09/35 6,793 64
February 381,718 10,90608/35 5,725 75
March 475.076 13.573-21/3i5 7,126 13

Total 6.545,571 187,016 11/35 $98,183 38

BiNDKR Twine

ilr. J. C. Waddell. vrho is also Inspector of Binder Twine, reports, for the last

fiscal year, that during the year he visited all the principal centres where binder twine

is manufactured and the warehouses in which binder twine is stored. He found
the twine in all plants and warehouses up to standard and that the consumers were
well satisfied.

The manufacturers report a satisfactory year; prices of sisal and manila fibre

have been more evenly balanced than usual and the transportation of raw material

has been greatly improved; the market generally is in a more settled condition.

The large tonnage manufactured in 1918 has been repeated this year.

The manufacturers look forward to an increased consumption of their twine and
a general improvement in the binder twine trade during the coming year.

The quantity of binder twine manufactured for the year amounts to twenty
thousand one hundred and ninety-eight (20,198) tons, and the names of the firms

manufacturing this product as as follows: Brantford Cordage Company, Brantford,

Ont. ; Consumers Cordage Company, Dartmouth, X.S. ; Consumers Cordage Com-
pany, Montreal, Que. ; Plymouth Cordage Company, Welland, Ont.

Respectfully submitted.

F. C. T. O'HLUIA
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Explanation of Estimates for the year ending March 31, 1923, as compared
with those for the j'car ending March 31, 1922, with statements of services

rendered and expenditures to December 31, 1921, on account of Mail
Subsidies and Steamship Subventions.

XVII.—MAIL SUBSIDIES AND STEAMSHIP SUBVENTIONS

Amount to be voted $1,100,775.66

Page
No

Vote
No.

Atlantic Ocean.

.5
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ATLANTIC OCEAN SERVICES

CANADA AND NEWFOUNDLAND

Contract No. 60.

T. & C. File No. 27541.

Vote 169.—Canada and Xewfoundland.—Steam service or services between—
1921-22 $35,000
1922-23 35, 000

Contractors.—Reid Newfoundland Company, Ltd., of St. John's, Nfld.

Contract Dated.—\\yn\ 1, W2\.—Duration of Contract.—\\-)y'\\ 1, 1921, to
March 31, 1922.

Service:—Three complete round trips each week between North Sydney
and Port aux Basques.

Should Port aux Basques or North Sydnej' be blocked with ice at any time,
the service may during such period, at the option of the Contractors, be per-

formed to Placentia or Argentia, Nfld., and Louisburg, N.S., respectively.

Ports of Call.—North Sydney (or Louisburg), N.S., and Port aux Basques
(or Argentia or Placentia), Nfld.

Speed required.—Not stated.

Subsidy.—At the rate of $35,000 per annum, payable quarterly, on June 30,
September 30, December 31, and March 31.

Mails.—To be carried free.

Canadian Trade Commissioners.—To be carried free.

Government Wharves.—Steamers are required to call at Government wharves
whenever po.ssible.

DISTANCES
Miles

North Sydney to Port aux Basques 101

Louisburg to Placentia 250
North Sydney to St. John's 300

DE.SCRIPTION OF VESSELS E.MPLOYED.
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Contract Dated.—September 12, 1919.

—

Duration of Contract.—November 1,

1919, to October 31, 1920. (This has been continued by Orders in Council until

March 31, 1922.)

Service and Ports of Call.-—Commencing from St. John, N.B., sailing thence
to Halifax, N.S., and sailing thence to Georgetown, British Guiana, every
fourteen daj's:

—

Calling at the following islands: Bermuda, St. Kitts, Antigua, Montserrat,
Dominica, St. Lucia, Barbados, St. Mncent, Grenada, and Trinitlad, and return-

ing from Georgetown to St. John, calling at all the aforesaid islantls, in reversed
order.

This itinerary may be subject to any change which may be mutually agreed
upon between the minister and the contractors.

Speed required.—11 knots.

Subsidy.—£70,000 ($340,666.66) per annum, based on payments of £2,692
6s. 2d. ($13,102.56) for each complete round voyage, payable on the last day of

each montli.

Catiadian Trade Commi.s.-iioncrs.—To be carried free.

Mails.—To be carried free.

Government Railway Clause.—Included.

Freight charges from St. John to Halifax.—The contractors are required, at

their own expense, when so required by consignors, to pay the freight charges by
rail from St. John to Halifax on butter, cheese, and fruit intended for shipment
by the contractors' steamships.

Delay at Ports.—The contractors must make every reasonal>lc effort to avoid
undue delay at Canadian or West Indian ports.

Development of Trade.—The contractors must use their utmost endeavour
to develop the cargo and pas.senger trade between Canada and the British West
Indies by means of reasonable advertising and regular solicitation through agents.

Throtigh rates of Freight.—The contractors must use their best endeavours to

arrange through rates of freight between inland points in Canada and the various

])orts of call rcfirred to in this contract in the British West Indies and Central
anil South America.

Transfer by connecting lines.—As the design of this agreement is to give

regular fortnightly communication both ways to all the ports previously men-
tioned, arrangements must be made for the tran-sport of freight and passengers

on all voyages south bound and north bound by transfer to the lines of the

contractors' steamers conducting the insular service from and to Trinidad, and
at the rates obtaining for the direct service.

Ao discrimination.—No discrimination of any kind as regards freight and
passenger rates may be made in favour of any merchant, .shipper or importer
in any one of the British colonies referred to herein, as against any other merchant
shipper or importer in the same colony.

Through Bills of Lading.—Through bills of lading must be issued from any
Canadian jioint of shipment to any port in Central or South America, which is

a regular port of call for any of the steamships employed or controlled by the

contractors on other services, and which make regular connections with the

service herein contracted for.
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St. John to Halifax
Halifax to Bermuda
Bermuda to St. Kitts
St. Kitts to Antigua
Antigua to MontsiTrat
Monserrat to Dominica
Dominica to St. Lucia
St. Lucia to St . Vincent
St. Vincent to Barbados
Barbados to Cirenada
Grenada to Trinidad
Trinidad to Demerara

12 GEORGE V, A. 1922

Miles.

288
764
W2
fiO

.15

DESCRIPTIOX OF VESSELS EMPLOYED.
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OKKilN. Ql AXTITY .\M) V.\LUE OF CARGO EXPORTED FROM CANADA.

(Inrluding Live Stock.)

Calen-
dar
Year.
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CANADA AND SOUTH AFRICA

Contract No. 2.

T. & C. File No. 27166.

Vote 171.—Canada and South Africa, .s/enw serrice between—
1921-22 §146,000
1922-23 146,000

Contractor.^.—Elder Dempster & Co., Ltd., 133 Board of Trade Building,

Montreal, Que. (Head office: 4 St. Marj- Axe., London, E.C., England.)

Contract dated.—May 11, 1921. Duration of Contracl.—AprW 1, 1921, to

Sept. 30, 1921. (Continued by Order in Council until March 31, 1922.)

Service.—Monthly, during the first fifteen day.s of each month.

Ports of Call.—From Montreal, calling at Quebec, at the option of the con-
tractors: and during the months of September, October and November at

Halifax, and, at the ojition of the contractors, at other Canadian ports during
the season of open navigation on the St. Lawrence; and. during closed naviga-
tion on the St. Lawrence, from St. .lohn, calling at PLilifax, and, at the option
of tlie contractors, at other Canadian ports; proceeding direct to Cape Town
and not less than two other South African ports.

Speed required.—10 knots.

Snb.iidy.—.5146,000 per annum, payable quarterly.

ro(j/(>!</.^Stearaers may call at any Canadian port solely for the pur])ose

of coaling.

Government Railway Claii.'te.— Included.

Cold Storage.—There must be acconnniidatimi for not less than 200 tons of

cargo in cold storage on each ship. The contractors must provide such further

cold storage accommodation as may be needed from time to time.

Additional Vessels.—The contractors agree to provide additional vessels

when necessary to meet the requirements of the trade offered.

Mails.—To be carried free.

Canadian Trade Coiniuissioners.—To be carried free.

Supervi.-'ion of handling.—The handling, loading, stowing and unloading of

any fruit or lerishablo products carried by the said vessels shall be subject to

and under tlie sni'crvision of any cargo insjiector or other officer appt)inted for

that pur]i()se, should the Minister of Agriculture fur Canada deem it advisable.

Exemption from calling at Canadian Ports.—If sufficient cargo is not forth-

coming from any of the ports of call in Canada, the minister may relieve the
contractors from the obligation of calling at such ports.

DI.«!T.\.NtE.S.
Miles.

Montreal to Cape Town 7.338
Port Klizal)eth .• 7,778

"
tjist London 7,909
Durban , 8, 162

St. John to Cape To«-n 6,978
Port Elizabeth 7, 413

" East London 7, 549
Durban 7,802
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DESCRIPTION OF VESSELS EMPLOYED.

Kaduna
Kwarra
Benguela
New Georgia
New Mexico..
NewBrighton
Jekri.

NewBrookljn
Fantee.
Bereby
Calgary

Ft
.360

3600
425-5
412-6
412 6

412-6
385-3
412-6
399-5
400-2
440-1

Tonnage.

2,304
3,.534

4,044
4.044
4.023
4,278
4,044
3,527
3, 197

4,486

4,4.55

4,441
5,520
6..506

6,566
6,.5.38

5,875
6, .566

5, 663
5,248
7,206

8,100
8,100
8,920
10, 660
10, GOO
10.5.50

9,020
10, 600
9,000
8,130
10,660

tf

Cu. ft.

10,000
10000
10,.390
Nil.

Nil.

Nil.

Nil.

Nil.

Nil.

Nil.

17,500 125

Middlesbro
Middlesbro
Newcastle-K)n-Tyne
Belfast
Belfast
Belfast

Japan
Belfast
Newcastle
Hartlepool
Clydebank

Steel.
Steel.

Steel.

Steel

.

Steel

.

Steel

.

Steel

.

Steel.

Steel.
Steel

.

Steel.

TRAFFIC RETURNS (Outward voyages).

No cargo is carried inward.

Calendar Year.
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PACIFIC OCEAN SERVICES

CANADA AND AUSTRALIA OR NEW ZEALAND

Contract No. 27.

T. & C. File No. 27447.

Vote 172.—Canada and Australia or New Zealand, or both, on the Pacific Oceani
steam service between—

1921-22 $130,509
1922-23 130, 509

Contractors.—The Union Steamship Co., of New Zealand, Ltd. (Canadian
address: Canadian Australa.sian Royal Mail Line, 440 Seymour street, Van-
couver, B.C.)

Contract dated.—August 10, 1921. Duration of Contract.—August 1, 1921,
to July 31, 1922.

Service.—-Sailing at alternate intervals of approximatelj- four weeks and
five weeks, making 12 round trips during the period covered by the contract.

Ports of Call.—Vancouver, B.C.; Victoria, B.C. Honolulu, in the Sandwich
islands; Suva, in the Fiji islands; and Auckland, N.Z.

At the contractor's option, each voyage from Canada to New Zealand may
be extended to a port or ports in Australia. The Australian port of call is

Sj'dney.

The call at Suva is conditional upon the Government of Fiji also continuing
their contract for a like period and on the same terms as heretofore, and also
upon their maintaining the same charges for light and other dues levied on ships

employed in the service.

Speed required.—Duration of voyage is not to exceed 20 daj-s, including
one day's detention at Honolulu.

Subsidy.—£26,816.18.4 per annum (paj-able in twelve instalments).

Provided that the contractors shall be entitled to receive such subsidy as
the Government of New Zealand and Fiji may pay towards the service; and
also the Government of Australia, should the service be extended to that
Commonwealth

.

Deductions from Subsidy.—£30 are to be deducted from the amount of

subsidy payable on each claim for every complete period of twenty-four hours
by which the time occupied in conveyance of the mails between Auckland and
Vancouver has exceeded twenty days.

Preference to Canadian Shippers.—No discrimination as regards freight or
passenger rates is to be made against Canadian ports, railways, merchants or
shippers. Canadian merchants and shippers are to have preference at all times
for the carriage of their goods over other merchants and shippers, as far as
regards the Canadian connection.

Freight and Passenger Rates.—Freight rates from Vancouver or \'ictoria to
New Zealand shall not exceed the current rates charged on similar cargo to
New Zealand ports bj- Union S.S. Co. of N.Z. Limited Mail Steamers frtm San
Francisco.

13
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Passenger rates from Vancouver or Victoria to Auckland shall not exceed

passenger rates during the same period from Auckland to Victoria or Vancouver,

and return fares from Canadian ports to New Zealand i)orts shall not exceed

return fares in the opposite direction during the same period.

Mails.—To be carried free.

Canadian Trade Com77nssio7iers.—To he carried free.

DI.ST.WrES

^*ancouve^ to Victoria..

Victoria to Honolulu...
Honolulu to Suva, Fiji.

Suva to .\uckland

Total.

Miles.
85

2.342
2.799
1.140

6.36«

DESCRIPTION OF VESSELS EMPLOYED
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PRINCIPAL ARTICLES EXPORTED

Of Canadian Origin.—Canned salmon, fresh fruit (in cold storage), potatoes,
onions, leather and rubber goods, lumber, codfish, whisky, bicycles and parts
thereof, chairs, corsets, suspenders, sewing machines, hardware and machinery.

Of United Stales Origin.—Drugs, sewing machines, automobiles, gas engines
and other machinor.y, soap and scouring iiowdcrs, IcattuT and rut)l)('r goods,
cash registers and scales, cereal foods, teleijhonc material, adding machines,
vacuum cleaners, motor cj'cles, and corsets.

PRINCE RUPERT, B.C., AND QUEEN CHARLOTTE ISLANDS

Contract No. 61.

T. & C. File No. 27492.

Vote 173.—Prince Rupert, B.C., and Queen Charlotte Islands—steam sernce
between—

1921-22 S 21,000
1922-23 21 ,000

Contractors.—The Grand Trunk Pacific Coast S. S. Co., Ltd.

Date of Contract.—A\n\\ 1, 1921. Duration of Contract.—Apnl 1, 1921, to

March 31, 1922.

Services and Ports of Call.—Fortnightly trips from Prince Rupert, B.C.,
calling each way at Refuge Bay (on Porcher Island), and Masset. Port Clement,s,

Sandspit, Skidegate, Queen Charlotte, Jedway, Tlmrston Harbour, and Locke-
port, and calling once each month at Cumshewa Inlet, it being understood that
the call at Refuge Hay shall be made by a sub.sidiary launch service provided
by the contractors; calling at the oi)tion of the company when deemed necessary
at Ketchikan, Alaska.

Speed Required.—Not stated.

Subsidy.—§21,000 per annum, jiayable quarterly in .July, October, January
and April.

Mails.—To be carried free.

Government wharves.—Steamer must call whenever po.ssible.

DISTANCES

Milrs.
Prince Rupert to Masset S.S

Masset to Port Clements 2t>

Port Clements to Masset 2<i

Masset to Prince Rupert s.i

Prince Rupert to Refuge Bay 20
Refuse Bay to Sandspit 77
Sandspit to Skidegate . 5
Skideuate to Queen Charlotte Cily 2
(Jueen Charlotte City to Ikeda..." 100
Ikeda to.li-dway 10
Jedway to Lockeport 43
Lockeport to I'rince Rupert 128
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DESCRIPTION- OF VESSELS EMPLOYED.
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PRINCIPAL ARTICLES EXPORTED

Of Canadian Origin.—Household goods, automobiles, building paper, hollj'.

Of United States Origin

.

—Empty cylinders, automobiles, machinerj^, raisins

and furs.

VICTORIA, VANCOUVER, WAYPORTS AND SKAGWAY
Contract No. 28.

T. & C. File No. 26976.

Vote 175.—Victoria, Vancoxiver, Wayports and Skagway, steam service between—
1921-22 $ 25,000
1922-23 25, 000

Contractor.—Canadian Pacific Railway Co., Montreal, Que.

Contract Dated.—April 4, 1921. Duration of Contract.—April 1, 1921, to
March 31, 1922.

Service.—Four complete round trips each months from June to October,
inclusive; three complete round trips each month from March to May, inclusive;

and two complete round trips each month from November to February, inclusive.

Ports of call.—Victoria, Vancouver, Prince Rupert, Ketchikan, Juneau and
Skagway.

Calls at United States Ports.—Steamers are permitted to call at the United
States ports mentioned in the proceeding paragraph on outward trips only.

Subsidy.—S25,000 per annum, payable in July, October, January and April.

Mails.—To be carried free.

DISTANX'ES
Knots

Victoria to Vancouver 73
^'anrr)uver to Port Essington 472
Port Essington to Prince Rupert 27
Prince Rupert to Port Simpson .36

Port Simpson to Ketchikan 66
Ketchikan to Skagway 307

Total 981

DESCRIPTION OF VESSELS EMPLO'i'ED
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DISTANCES
Knots

X'ictoria to I\irt Kenfrew 54
Port Renfrew to Caniianah 15
f'armanah to Cla-oose 5
f 'la-oose to Bamfield 25
Bam field to Xew Albcrni 34
\ew Alherni to Sechart 34
Seohart to I'duelet 12
I'ciuelet to Clayoquot 26
Clayoquot to Christie's School 3
Christie's School to Ahousaht 9
Ahousaht to Hesquoit 36
Hesquoit to Friendly Cove 25
Friendly Cove to Whaling Station 68
Whaling Station to Kyuquot 11

Kyuquot to Winter Harbour 45
AVinter Harbour to Quatsino 22
Quatsino to Holberg 23

Total 447

DESCRIPTION OF VESSELS EMPLOYED
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VANCOUVER AND NORTHERN BRITISH COLUMBIA PORTS

Contract No. 18.

T. it C. File No. 27471.

Vote 177.— Varicouver and X(7rthern ports of British Columbia, steam service

betxceen—
1921-22 S 24, son
1922-23 24, 800

Contractors.—The Union Steamship Company of Briti.sh Columbia, Ltd.,

Vancouver, C.B.

Date of Contract.—A\m\st 19, 1921. Duration of Contract.—XprW 1, 1921,

to March 31, 1922.

Service and Ports of Call.—Regular sailings throughout the year from Vivn-

couver to Anyox (Granby Bay), on Observatory Inlet, making

—

(a) Two calls each way each week at Campbell River, Port Hardy and
Quathiasca Cove.

(6) One call each waj- each week at Alert Bay, Sointula, Beaver Cove,
Shushartie Bay, Namu, Bella Bella, Bella Coola, Swanson Bay, Butedale,

Prince Rupert, Port Simpson and Ocean Falls.

(c) One call each week at Wadhams, Hartley Bay, Port Essington, Arran-
dale, ^landing mails for Kincolith), Mill Bay, Anyox, Claxton, and, weather
permitting, at Suquash.

(d) One call one way every two weeks during summer and every four weeks
during winter at Smith's Inlet.

(e) One call one way every four weeks at Kitimat.

(/) During the summer season one call one way each week at Oceanic, China
Hat, Lowe Inlet, Rivers Inlet, Schooner Passage, Kumcon and Alice Arm, and
every two weeks in winter.

(g) During the summer season only one call one way every two weeks at

Kimsquit.

Under the present service to Bella Coola by the steamer making that place

the terminal, ()ne call per week suffices. If calls are made by the steamer operat-

ing through to Prince Rupert calls must be made each way each week. It is

understood and agreed that the two calls each way each week at Port Hardy
are conditional upon the Government float being installed at that ])ort; other-

wise one call each way each week will be sufficient.

Speed Required.—Not stated.

Suhsidy.—824,800 jier annum, paj'ablc quarterly in Jul}-, October, January
and April. (In addition to this, S9,200 per annum is paid by the Post Office

Department).

Mail".—To be carried free. The contractors further agree to carry the

mails to and from all ports at which they call, whether such call be stipulated in

the agreement or not.

Goi'erument Wharves.—Steamers must call whenever possible.
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DISTANCES

Miles
Vancouver to Campbell River 101

Campbell River to Quathiasca Cove 2
Quathiasca Cove to Alert Bay 81

Alert Bay to Sointula 5

Sointula to Suquash 9

Suquash to 3'ort Hardy 12

Port Hardy to Shushartie Bay 19

Shushartic Bay to Takush Harbour 39

Takush Harbour to Smith's Inlet 12

Smith's Inlet to Wadham's 26
Wadham's to Rivers Inlet Cannery 14

Rivers Inlet Cannery to Schooner Passage. 13

Schooner Passage to Safety Cove 15

Safety Cove to Narau 22
Xamu Cove to Bella Coola 59
Bella Coola to Kimsquit .5.3

Kimsquit to Ocean Falls 57

Milea
Ocean Falls to Bella Bella 28
Bella Bella to China Hat 39
China Hat to Swanson Bay 24
Swanson Bay to Butedale 13
Butedale to Hartley Bay 28
Hartley Bay to Kitimat 40
Hartley Bay to Lowe Inlet 21
Lowe Inlet to Claxton 41
Claxton to Port Essington 9
Port Essington to Inverness 12
Inverness to Oceanic 7
Oceanic to Prince Rupert 14

Prince Rupert to Port Simpson 34
Port Simpson to Arrandale 32
Arrandale to Kincolith 2
Kincolith to Mill Bay 5
Mill Bay to Anyox 33

921

DESCRIPTION OF VESSELS EMPLOYED.
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VANCOrVEU AND PORTS ()X HOWE SOUND

Contract No. 78.

T. & C. File No. 27064.

Vote 178.— Vancouver and ports on Howe Sound, steain service between—
1921-22 $5,000
1922-23 .1,000

Contractor.—R. D. Thomp.son, of Vancouver,B.C.

Date of Contract.—kprW 19, 1921. Duration oj Contract.—k^xW 1, 1921, to

March 31, 1922.

Service and Ports of Call.—
(a) A regular dailj'^ service from April 1 to September 30 between

Vancouver and Gibson's Landing, Hopkin's Landing, New Brighton, Port
Mellon, Smith's Landing and Seaside Park.

(6) A regular service three times each week from October 1 to March
31, and more frequently should business warrant it, between Vancouver
and Gibson's Landing, Hopkin's Landing, Smith's Landing and New
Brighton.

(c) A regular service twice a week throughout the year between Van-
couver and Hope Point (or Long Bay), West Bay, Grace Harbour, Elkin's

Point, McNab Creek, Douglas, North Bay and Halkctt Bay.

(d) A regular service twice a week from October 1 to March 31

between Vancouver, Port Mellon and Seaside Park, with more frequent
trips, if business should warrant it.

Speed Required.—Not stated.

Subsidy.—§5,000 per annum, payable quarterly.

Mails.—To be carried free. Mails to be received and delivered at ship's side.

DISTANCES.
.Miles

Vancoii vpr to Hope Point 22
Hope Point to West Bay 5
West Bay to Gibson's T..andinf; 8
Gibson's Laniline to Hopkin's Landing 4
Hopkin's I^ndinf; to .Smith's Landing 2

Smith's Landing to New HriRhton 3
New Briclit.m to Port Mellon 10

Port Mellon to Seaside- Park 1

Seaside Park lo MeNah's Creek 6
MeNab's Creek to KIkin's Point 2

Elkin's Point to Douglas Bay 4

Douglas Bav to Nortli Bav 4

North Bay to Halkett 4

Halkett to Vancouver .22
Total 97

\'aneouver lo Ciibson's Lan<ling . - . ~\
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LOCAL SERVICES

BADDECK AND lONA

Contract No. 25.

T. & C. File 26865.

Vote 179.—Baddeck and lona, steam sendee between—
1921-22 S8,825

1922-23 9,000

Contractors.—The Baddeck Steamship Company, Ltd., of Baddeck, N.S.

Contract Dated.—MiXTch. 15, 1921. Duration of Contract.—A\ml 1, 1921, to

March 31, 1922.

Service.—Two full round trips daily, during open navigation.

Ports of Ca7/.—Baddeck, lona and McKay's Point; calling at Kempt Head
on the western end of Boularderie Island on trips from Baddeck to lona; such

calls to be made only on those days on which the steamer Marion makes her west-

bound trip from Sydney to Whycocomagh; and caUing at Grand Narrows when-

ever there is a reasonable amount of freight to take on or put off at that place.

Connections at lona.—The steamer Blue Hill shall make connections at lona

with the afternoon eastbound train from Halifax to Sydney. In case the train is

late in arriving at lona, the steamer must wait for a reasonable time before pro-

ceeding to Baddeck.

Government Wharves.—Steamer must call whenever possible.

Subsidy.—$8,000 per annum, payable quarterly, in July, October, January

and April.

Maih.—To be carried free.

DISTANCES
Miles.

Baddeck to lona
J^" Grand Narrows 20

McKay's Point 1°

" Kempt Head ^
Distance between terminal points 20

DESCRIPTION' OF VESSEL EMPLOYED
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DISTANCES
Miles

Grand Manan to Campobello 15
Campobello to Kastport 3
Eastport to St. John 45
Eastport to St. Andrew 12
St. Andrews to St. Stephen 18
St. John to Grand Manan 45
St. Stephen to Grand Manan 48
St. Andrew's to Grand Manan 30

31

DESCRIPTION' OF STEAMER EMPLOYED
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Parts of Call.—Calling on all voyage;; each way at Canso, Whitehead.
Drumhead, Isaac's Harbour, Goldhoro, Port Bcckerton and. weather permitting,
at Port Hilford; and calling on all outward voyages at Half Island Cove and
Queensport; calling fortnightly during open navigation on outward voyages at
Country Harbour and Boybton: antl during the months of January and February
at Port DufTerin and Moser's River.

(a) From January lo to March 31 a fortnightly call only need be made at

Guysborough, Queensport and Half Island Cove.

(6) Calls at Port Hilford shall not be required when the depth of water
south of the breakwater is less than 14 feet. The contractors shall, however,
make every reasonable efTort to call at this port.

Capacity of Steamer.—The steamer employed is guaranteed to have a cargo
capacity equal to 2,500 barrels, with passenger accommodation for 40 passengers,
electric lighted throughout and fitted with adequate refrigeration for the carriage
of fresh fish.

Laying off Steamer.—The steamer may lay off for refitting two trips in each
year, at such time or times as will least interfere with the requirements of the

service.

Government wharves.—The steamer must call whenever possible,

Siibsidy.—$7,000 per annum, payable quarterly in July, October, January
and on the completion of the service.

Mails.—To be carried free.

Halifax to Port Hilford
Port Hilford to Beckerfon
Beckcrton to Isaac's Harbour..
Isaac's Hatbour to Whitehead.
Whitehead to Canso
Canso to Queensport
Queensport to Guysborough....

Total

.

DISTANCES

DESCRIPTION OF VESSEL EMPLO^VED
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DISTANCES

Halifax to St. Peter's
St. Peter's to Grand Narrows
(Irand Narrows to Baiidcek
Kadilcck to Nortli Sydney....
North Sydney to Sydney
.Sydney to Ingonish
Ingonisli to Neil's Harbour
-Neil's Harbour to Aspy Bay
Aspy Bay to St. Paul's Island
St. Paul's Island to Channel
Channel to Codroy
Codroy to Bay St. George
Bay St. George to Bay of Islands.
Bay of Islands to Bonne Bay

Miles
154

215
«1
40
•1!

Total.

DESCRIPTION OF VESSEL EMPLOYED
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QIANTITY AND VALVE OF FRKlCiHT KXI'DRTKI) IKOM
CANADA TO NEWFOUNDLAND

Calendar Year



STKA MSHir SCIiSIDlKS 37

SESSIONAL PAPER No. 10a

((/) A fortnightly service to Marble Mountain shall lie jxTlonned iluriiiK

the season of open navigation.

(e) Through hills of lading shall he issued by the Morgnrct between Halifax

and all ports in the Bras d'Or lakes and on the eastern coast of ('ai)e Breton
called at by the Arcadia during the present season.

Subsidy.—$6,000 per annum. ])ayable in fovn- eciual instalments in July,

October, January and April.

Govcninicnl Whorves.—Steamers must call whenever possible.

Time for repairs.—Three weeks are allowed during the year for (Govern-

ment inspection and annual overhauling.

Maih.—To be carried free.

Halifin to Jfddorn
.i<-.lil..rc tnOwrsHead
Owl's Hi-ad to TangitT
TancicT to Pope's Hartiour .

}*opc's Harhour to .Ship Harlmur
Sliip Harbour t<. .Sli.i-t Harbour
Sl.fcl Harbour to Sol>cr Maml

Total

DIsr.XXCES

DESCRIPTION OF VESSEL EMPLOYED
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HALIFAX, SOUTH CAPE BRETON AND BRAS D'OR LAKE PORTS

Contract No. 66.

T. & C. File No. 26927.

Vole 200.—Halifax, South Cape Breton and Kraa d'Or Lake Ports, steam service

between—
1921-22 S6.000
1922-23 S6,000

Contractors.— Messrs. Hendry, Ltd., Halifax, N.S.

Date of Contract.—March 15, 1921. Duration of Contract.—From the open-

ing to the closing of navigation in 1921.

Service and Parts of CoZ?.—Passengers and freight shall be conveyed between
Halifax and St. Peter's by the steamers Margaret and Stralhlorne, and shall be
transhipped at St. Peter's to and from the Acadia for the purpose of jjroceeding

to or from the under-mentioned points in the Bras d'Or lakes, and on the east

coast of Cape Breton. The Arcadia's services shall be as follows: (a) Four
round trips each month from St. Peter's, N.S., to Sydney, through the Bras
d'Or Lakes, calling at all ports on the east and west sides of the lakes at which
freight is offered, or is to be delivered, including Grand Narrows, lona, Baddeck,
Whycocomagh, Little Narrows, Nyanza, Boularderie Centre, Boularderie, Marble
Mountain, West Bay, Washabuck Centre, Johnston's Harl)our, Irish Cove, Big
Pond, East Bay, Castle Bay and Grand Narrows, extending each trip from Sydney
to North Sydney, Glace Bay, Port Morien, Mainadieu. Louisburg and Gabarous.

Through tickets for passengers and through bills of lading for freight shall

be issued between Halifax via the Margaret and Strathlorne, and the above-
mentioned ports in the Bras (|.'0r Lakes and on the East Coast of Ca])e Breton.

If, during the early spring and late fall, the steamers Strathlorne and
Margaret have their full complement of freight and are unable to carry the

additional freight required to and from the Arcadia, the contractors agree to

supply an additional steamer between Halifax and St. Peter's, for the purpose
of carrying the surplus of the Arcadia's freight.

The calls at Mainadieu are to be conditional upon the weather permitting.

Calls at Glace Bay shall not be made unless, in the o]iinion of the Minister, it

is safe for the steamer Arcadia to call at this port.

Government Wharves.—Steamer must call whenever possible.

Svbsidy.—S6,000 per annum, payable in four instalments of .S1,.")()0 each.

Mails.—To be carried free.

DISTANCES
Miles

Halifax to St. Peter's 145
St. Peter's to Grand Narrows 20
Grand Narrows to lona 1

lona to Baddeck 10

Baddeck to Pt. Bevis 9
Pi. Bevis to Boularderie 3

Boularderie to Boularderie Centre a

Boularderie Centre to Big Bras d'Or •)

Big Bras d'Or to .New Campbcllton 1

New Campbellton to North Sydney l.'i

North .Sydney to .Sydney .5

Sydney to Glace Bay 21

Glace Bay to Port Morien 1.5

Port Morien to Mainadieu 14

Mainadieu to Louisburg 16

Louisburg to Gabarous 14

Total 300
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(6) Calls shall lu- made at Chimney Corner when the wharf is eoniplcted.

and when there are passengers or freight to he taken on or put off at that place.

(c) One call shall he made during the autumn of the present year at Ballan-

tynes' Cove, N.S.

(d) Through bills of lading shall be issued by the Strathlorne from Halifax

to all ports in the Bras d'Or Lakes, and on the Eastern Coast of Cape Breton,

called at by the Arcadia during the present season.

(f) On all trips north the caj^tain of the Strathlorne shall ailvise the agent of

the contractors at Margaree from Mulgrave or Mabou the apj)roxiniate hour of

liis arrival at Margaree. and on south bound trips ho shall similarly advise the

agent at Margaree from (Jrand Ktang.

(/) When weather conditions at Margaree are sudi as to prevent boats or

lighters coming out to the steamer, the agent shall hoist a retl or white flag

within a reasonable time of the steamers' announced arrival, so that the steamer

may not be untluly ilelayed.

(g) On arrival off the port of Margaree the steamer shall anchor and give

notice of her presence by whistle or other suitable means. If boats do not

come off from the shore within half an hour after anchoring, the steamer shall

be at liberty to hoist her anchor and proceed on her voyage.

Government Wharves.—Steamer must call whenever possible.

Sjibsidy.—86,000 per annum, payable in instalments of S3,000 on July 1

ajid on completion of the service.

.Ufl(7.s.-^To be acrried free.

DISTANTK.'^

Halifax lo M nigrave
-Mulgravr to Hawkesbury
Hawkrsbury to Hastings
HastinK.'* to Havre Boucher
Havre Bourlier to Port Hood
Port HwkI to Mabou
Mabou ti> Margareo
MarKaree to Grand Etang
(irand Ktang to Eastern Harbour
Eastern Harbour to Plcasjint Ha>"

Total

Miles.
l.'iO

DESCRIPTION OK VESSEL E.MPLOYED
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(6) SoOO of the subsidy shall be deducted should the contractors not place

on the said route a substitute steamer other than the ^falcolm Cann or the

Percy Cann when the Robert G. Cann is taken off the said route for repairs as

hereinbefore stipulated.

Mails.—To be carried free.

Distance.—Canso to Muljjrave, 24 miles.

DESCRIPTION' OF VES.SEL EMPLOYED
-
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Ports of Call.—Port Mulgrave and (juysborough, calling at Quecnsport
every trip from Guysborough to Mulgruve and tliree times each week on return

trips to Guysborough on those days on which the steamer is not required to

proceed to Boylston. Trips to Boylston sluiU be made three times each week,
during the Season of open navigation.

Repairs.—The steamer may be withih'awn one month during each year for

repairs, etc. During sucli withdrawal the service shall be performed by such
steamer as maj' be approved I)}' the ^Minister.

Wind, Fog, Snoiv or Ice.—If any trip be missed on account of wind, fog,

snow or ice, no deductions may be made from the subsidy otherwise payable
for the trip so missed.

Subsidy.—S7,500 i)er annvun, payable quarterly, in July, October, January
and April.

(a) One-quarter of the subsidy otherwise payable shall be deducted when
the contractors fail to make connections with the lutercoloioial Railway at

Mulgrave for both eastbound and westbound traffic in the summer season and
westbound traffic in the winter season in sufficient time to permit of the transfer

of jinssengers, mails and express shipments, unless the connection has been
missed owing to wind, fog, snow or ice.

Mails.—To be carried free.

DIST.^NCE;

Guysborough to Mulgrave (via Queensport).
Mulgrave to Guysborough (direct)

Guysborough to Boylston

Miles.

29J

DESCRIPTION OF VESSEL EMPLOYED
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NEWCASTLE, NEGUAC AND EStT'MlNAC, MIHAMICHI HIVKH AM)
MIRAMICHI BAY

Contract No. 49.

T. & C. File No. 26934.

Vote 190.—Newcastle, Xeguac and Escuminac, calling at all intermediate pointx on
the Miramichi River and Miramichi Bay, uteam serrice between—

1921-22 $4,000
1922-23 5.000

Contractors.—The Miramiehi River Service, Ltd., of Chatham, N.B.

Date of Contract.—June 7, 1921. Duration of Contract.—From the oiieiiinp

to the close of navigation in 1921.

Service and Ports of Call.—On Mondays, Wetluesdays and Fridays: From
Newcastle, to and calling both ways at Chatham. Lower Newcastle, Loggieville.

Oak Point, Church Point, Escuminac, Neguac and Mills Point Wharf.

On Tuesdays, Thursdays and Saturdays: From Newcastle, to and calling

l>oth ways at Chatham, Lower Newcastle. I.oggieville, Oak Point,.Raie du Viii,

Church Point and Neguac.

The calls at Lower Newcastle and Mills Point Wharf are conditional uixm
the completion of the wharves at the respective points.

C'alls at Escuminac are to he made during favourable weather in the salmon-
fishing season. When, owing to unfavourable weather, the steamer does not
call at Escuminac, calls shall be made at Hardwick.

(lovernment Wharves.—Steamer must call whenever possible.

Subsidy.—.?4,000 payable in two equal instalments, on September 1 and
on the completion of the contract.

Mails.—To be carried free.

Xi-wcastic to rhathani
( 'hatham lo Loggieville
LoKgicvillc to Oak Point
Oak Point to Burnt Churrh .

Burnt Churrh to Bay du Vin.
Bay du Vin to Escuminac. . .

.

Escuminac to Neguac

T..tal

DESCRIPTION OF VESSEL EMPLOYED
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SCHEDULE OF FREIGHT RATES

47

Kingsville
and

Leamington

Grain and potatoes, per cwt., car lots

Grain and potatoes, less than carload
Fruit in baskets, per cwt
Wine, per bbl
Oil. per barrel
Salt and flour, per bbl
Minimum charge on one parcel
Any one animal, horse or cattle up to five, each
Any additional animal over five
Hogs and sheep up to ten. each
Hogs and sheep over ten. each
Groceries and hardware, per cwt
Lumber, per M ft. up to 5 M ft

Over 5 M ft '..

Shingles, per M
Laths, per M
Gristing, per bag. return
Xobacco. per cwt .-

Buggies, set up. each '..

Buggies, crated, each
Coal, per ton
Coal, per ton. in carload lots
Farm machinery, per cwt
Flour, per barrel

Lubricating oils, per barrel
Linseed oils, per barrel
Turpentine, per barrel
3 inch tile, per 100
4

" "

« • " ................ ^....\.....
H " "

10 •' "

12 •• "

Fish , per cwt
Automobiles, one way, including driver
Automobiles, return, including driver
Brick, per M
Lime, per barrel
Cement, per barrel
Cement, carloads
Beer, per case
Pop. per case
Eggs, per crate . .

.

Ha.v and straw, per ton
Wool, per cwt
Hides, per cwt
Fence posts, each
Wagon, empty
Stone, per ton
Hardwall plaster, per cwt
Scrap iron

, per cwt
Cauliflower, per cwt
Pianos, each
Organs, each
Onions, in carloads
Onions, less than carloads
Poultry, in crates, per cwt
Poultry, not crated, per cwt

$ cts.

10

12

30
75

85
35
25

2 50
2 25

75
65
25

2 50
3 00
40
50
20
40

1 75

2 50
2 00
1 50
45
40
85
85
75
60
80

1 00
1 20
1 60
2 00
2 40

35
3 00
5 00
fi 00
50
55
50
35
25
25

2 50
40
45
05

2 50
1 50
25
25
14

5 00
3 00

10

12

75
1 00



48 TRADE AM) COMMERCE

PASSEN(iEU FAKKS

Betwwn I'elii' Islund and Leamington ami Kinitsville—Single

12 GEORGE V. A. 1922

MILGKAVE, ARICHAT AND PETIT I)K GUAT
Contract No. 20.

T. & C. File No. 27065.

Vote 192.—Midgrave, Arichat and Petit de Grat, .steam service between—
1921-22 §10,000
1922-23 10,000

Contractor.—The Arichat Steamship Co., Ltd., of Sj'dney, N.S.

Date of Contract.—June 6. 1921. Duration of Contract.—April 1. 1921, to
March 31, 1922.

Service and Ports of Call.—One full trip each way daily (Sunday.s excepted)
between Petit de Grat and Mulftrave, railing on all trijis both going and coming
at Arichat and West Arichat.

Wind and Ice.—In the event of any trip or trip.s being piisscd on account of
wind or drifting ice, no deduction may be made from the subsidy otherwise
payable for the trip.s .so missed.

Government Wharves.—Steamer must call whenever possible.

Subsidy.—$10,000. payable quarterly in July, October, .January and April.

Repairs.—The steamer may be laid off during such period as may be
approved of by the Minister for repairs, inspection, cleaning, painting, etc.

While the Arichat is laid off, the contractors shall perform a daily service with
a substitute ves.sel.

Mails.—To be carried free.

UlST.KSCKr-

Petit (le Grat to Arichat
.\rieliat to West .\richat
West .\rirhat to Mulgravc

Total

DESCRIPTION or VE-SSEL EMPLOYED
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ib) Two round trips each week between Mulgrave and Cheticamp, calling

hotli ways at Port Hastings, Port Hawkeshury, Port Hood, Port Hood Island,

Margaree Harbour, Grand Etang, antl Eastern Harbour, making 50 round trips

during the season; and calling once each week at Pleasant Bay, and whenever
passengers or freight are offered and whenever required by the minister at Henry
Island, Mabou Mouth, Inverness, Red Cape and Port Bahi, as well as at such
other port or ports, place or places en route as the minister may direct.

(c) If so required bj' the minister eight round trips during the season between
Souris and IMulgrave may be substituted for eight round trips between Pictou
and Mulgrave aforesaid, calling both ways at Arisaig, Georgeville, Cape George,
Morristown, Malignant Cove, Livingstone Cove, Ballantyne Cove and Cribbin's
Point, of which one trip shall be made in .June, two in July, two in August, one
in September and two in October.

Regular semi-weekly comiections are to be maintained with the Canadian
National Railways at iVIulgrave, and the Plant Line steamers at Hawkesbury.

Subsidy.-—S7,500 paj^able in equal instalments on the first days of July and
< Ictober and on the completion of the service.

Mails.—To be carried free.

GovernmeiU Wharves.—Steamer must call w'henever possible.

.viuris to Arisaig
I'iotou to Arisaig
Arisaig to Malignant Cove
Malignant Cove to Georgeville.
Georgeville to Livingstone
Livingstone to Ballantyne
Ballantyne to Morristown
Morristown to Mulgravc
Mulgrave to Hawkesbury
Hawkc:^bury to Hastings
H;istings to Port Hood
Pi.rt Hood toMabou Mouth....
.Malum Mouth to Port Bain
Port Bain to Inverness
Inverness to Red Cape
Red Cape to Margaree
Margaree to Grand Etang
Grand Etang to Cheticamp.

.

Cheticamp to Pleasant Bay .

.

DISTANCES
Mile^

Total.

DESCRIPTION OF VES.'^EL EMPLOYED
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DISTANCES

Granfl Narrows to Marble Mountain.. IS
West Baj- .31

" Irish Cove 11
" Johnston's Harbour ID
" St. Peter's ai
" Grantliquc 44
" Mulgrave

DESCRIPTION" or VESSEL EMPLOYED
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(h) Second trip each week: From Pictou, calling at vSouris, Amhcr.st, Grind-

stone, Pointe Basse and Grand Entry, returning to Pointe Basse, Grindstone,

Amherst, Souris and Pictou.

(c) Four trips each year are to l)e made, in place of four of the regular semi-

weekly trips aforesaid, from Pictou to Souris, West Point (to land Amherst
mails), Etang du Nord, Bryan Island, Pointe Basse, Grindstone, Amherst,

Souris and Pictou.

Subsidy.—$24,00U per annum, i)ayable as follows: On .lidy 1 and October 1

in each j'ear, $8,000; and on the close of navigation in each year, .$8,000.

Mails.—To be carried free.

DIST.WfKS
Miles

Mainland and Magdalen Idland Service

—

Pictou to Souris '2^

."'ouris to Etang du \ord 76

Etang du Xord to Amherst ,
3:!

Amherst to Grindstone U

Grindstone to Pointe Basse '.'.....'. 4

Pointe Basse to CJrand Entry 15

Total 187

Etang du Xord to Bry.in Island .
.iO

DESCRIPTIOX OF VESSEL EMPL0\T:D
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QUEBEC, XATASIIQUAN AM) HAKKIXGTON

Vole 198.—Quebec, Xalashcjuaii and Harrington, and other points on tin Xorth
Shore of the (liilf of St. Laurence, steam scrrice between—

1921-22 S.30,U0()

1922-23 85,000

Included in contnut for folluwing service.

QUEBEC, MONTREAL AND PASPEBIAC

Vote 199.—Quebec, Montreal and Paspebiac, and ports on the South Shore of the

Gulf of St. Lawrence, stea/n serrice betu'een—
1921-22 S 30,000
1922-23 30.000

This ami the preceding service are en. !'•! l.\- "iie contract. Contract
No. 81.

T. & C. File No. 20757.

Contractors.—Clarke Bros., Quebec, t^ue.

Date of Contract.—Februarj' 28, 1921. Duration of Contract.—From the
opening of navigation in 1921 to the close of navigation in 1925.

QlEBEC, NAr.\SHQLAX A.ND HaKRINI;TOX SERVICE

Service and Ports of CaU.—Three round trips each month from Quel)ec to

Natashquan, calling each way at Godbmit, Franquelin River. Trinity Bay. Egg
Island, Pentecost, Clarke City, Seven Islands, Itiviere aiix (Iraines, Sheldrake,

Thunder River, Magjjie, St. John River, Longue Pointe, Mingun, I>quiniaux
Point, Piastre Bay and Natashquan, extending one trip each month to Harrington.

Subsidy.—.S50,000 per annum, payable on .hnie 1, August 1, October 1, and
at the close of navigation in each year.

Mails.—To lie carried free.

Mil.v.

QuebiT to Codbout 224
Godbout to Pt, dcs Monl.^ >!
Pt. dcs Monis to Trinity Bay r,'

Trinity Bay to Egg Islnnd \'2\

Egg Island to Pcntortist \2

Pcntpcost to Sliiltcr Ba". 17

.siicUcr Hay l.i Clarke City i:t

( larkr Cilv to .Seven Islands >»i

Seven Isl»nil.< to Moisie IS

Moisie to HiviJre aux Craines . 2.1

Hiviire aux (Iraine'i to .Sheldrake 12

Sheldrake to Thumler River i

Thuniler Kiver to Magpie .
1>'\

Magpie to St. .John's River 'i

St. .John's River to Long Point »!

I.e»ng Point to Mingan -'>

-Mingan t<t Ks<)uimaux Point 17

Ks(|iiimau\; I'liint lo Natashquan.

.

775
Natashciuan to HarTin;:ton. -

.

122J

Total.. 6261
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Monlrtul to Quebec
Quebee to Mechins
Meehins to Cap Chat
r'ap Chat to Ste. Anne fies Montb
Sic. Anne dcs Monts to Martin River.
Martin Hiver to Claude Kiver
Claude River to Mont Louis
Miint Ix)uis to SI. .Antoine
.St. Antoine to Lit. Madeleine
Lit. Madeleine to Cap Madeleine
f 'ap Madeleine to Grand Valley
Crand Vallev to Ptc. Vallfee

Pte. ^'all6e to Pte. Fr6gat«
Pte. Fr^Kate to Ch!or>'domes
( 'hlorvdomes to Pte. Sfeehe
Pte. Siche to Grand Etang
Grand Ktang to .\nsc & Valeau
.\nse a Valeau to Pte. Jaune
Pte. Jaune to Little Fox River. . ,

Little Fox River to Fox Kiver
Fox River to Griffin Cove
Griffin f'ove to L'.\nse h Loui.se

L'.\nse d Louise to Cap Rosier.
Cap Ro.sier to Grand Grfeve
f>rand Greve to Douglastown
Doui^lastown to Gaspfe Basin
Gasp6 Basin to Mai Bav. .

Mai Bay to Venk
Perc6 to Cape Cove
Cape Cove to Grande Rivifere
Grande Rivifcre to Chandler,
Chandler to N'ewport
Xewport to Port Daniel
I'lirt Daniel to Paspebiac

II

Total

.

59li

DESCRIPTION OF VESSELS EMPLOYED
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59

I

falf-ndar Ypiir
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DISTANfKS

Dipper Harbour.

.

Beaver Harbour.

.

Black's Harbour
Lord's Cove. .

.

Back Bay
Leteto
St. George
St. Andrew's

DESCRIPTION OF VESSEL EMPLOYED
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DItSTAXCES
Milo

Bridgetown to UppfT Granville 5J
Granville to Tuppcrville ^
Tupper\'ille to Round Hill 7
Round Hill to St. John 57

Total 70

DESCRIPTIOX or VESSEL EMPLOYED
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Connection at St. John.—On all trips from Digcby to St. John the stfaiiier
."shall arrive at St. John in ample time for passengers, mails and perishalile
express goods westward bound to he transferred to the Canadian Pacific Railway
afternoon train for Montreal.

In the event of any trip from I^igby to St. John or the connection with the
westbound trains at St. John lieing missed owing to stress of weather, upon
satisfactory evidence thereof being furnished to the minister, he may direct that
no deductions be made from the subsidy.

Government Wharves.—Steamer must call whenever ]iossible.

Subsidy.—$10,000, payable quarterly, in July, October. January and Ai)ril.

Mails.—To be carried free. If during the continuance of this contract
other trip.s are made than as al)0ve stated, all mails tendered shall be carried
without additional remuneration.

Distance.—St. John to Digl)y, 47 miles.

DESCRIPTION OF VESSEL EMPLOYED
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ST. JOHN, DIGBY, ANNAPOLIS AND GRANVILLE

Contract No. 37.

T. & C. File 27015.

Vote 206.—St. John, Digby, Annapolis and Gram-tlk, ^Uum inrricc beiwee)i, viz.:

along the ivest coast of the Annapolis basin—
1921-22 82,000
1922-23 2,000

Contractors.—The Valley Steamship Co., Ltd., of Granville Ferry, N.S.

Date of CoJitract.—April 12, 1921. Duration of Contract.—April 1, 1921, to

March 31, 1922.

Serince and Ports of Call.—A weekly service between St. John, N.B.,
Annapolis Royal and Granville Ferry, N.S., calling on all trips both ways at

\'ictoria Beach and Littlowoods A\'harf (opposite Goat Island), antl when tide

and weather ^411 permit continuing such trips to Granville Centre, with the
privilege on the part of the contractors of further extending the route to Bridge-
town, N.S.

During the winter months, in case the ice will not permit the running of

the vessel up the Annapolis basin and river, the trip from St. John shall be
allowed to terminate at Digby.

Repairs.—The contractors have the right at any time to withdraw the
steamer for a period of two weeks, and also in addition thereto for a period

not exceeding 14 da.ys, for the purpose of inspection or repairs, and may also

replace it with another steamer .subject to the approval of the minister.

Government Wharves.—Steamer must call whenever possible.

Mails.—To be carried free.

Subsidy.—$2,000 per annum, ])ayablc (juarterly in Jul\-, October, January
and April.

DISTANCES

St. John to Annapolis ; •):.'

St. John to Victoria Beach 45
Victoria Beach to Port Wade 5

Port Wade to Granville Ferry ' . 12

Granville Ferrj- to Granville Centre 4

Granville Centre to .\nnapolis , 4

Granville Ferr>' to Annapolis .'..'
j

Distance between terminal points via way ports 70

DESCRIPTION OF VESSEL EMPLOYED
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DlST.WfFS
Miles.

St. John to Tiverton ''1

Tiverton to Freeport 11

Freeport to Westport 1

Westport to Yarmouth 33

Total 96

DES( RIPTIOX OF VESSEL EMPLOYED
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From June 15 to Octubcr 15 two full round trip?i';i(li week l)otwec'n Sydiu y
and Stc. Anne's Bay, with calls as al>ove niveii: and two full round trips eadi week
between Sydney and Neil's Harbour, calling l)oth going and returning at North
Sydney and Ingonish, one trip each week to be extended to Bay St. Lawrence,
with calls on the t)utward trip at Dingwall and Cape North. The Friday trip to
Ingonish and Neil's Harbour is to i)e extended to Dingwall during July and
August.

Government Wharves.—Steamer must call whenever i)ossible.

Subsidy.—S9,000, payable in instalments in June, August and October, and
on the close of navigation.

Mails.—To be carried free.

Sydney to Kortli Sydney.

.

" Breton Cove
"

Englishtoivn
" Xorth River.

.

"
IriK'^nish

Neil s Kurbdtir
"

.\ spy Bay
" Capo Xorth
" Bay St. Lawrenc

DK.SCKU'TIOX or \ K.'^SKL EXIPLOVEU
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sydni:y and whycocomagh
Contract No. ;54.

T. ct C. File No. 27187.

\'ote 211.—Sydney and Whycocomagh, Mram service between—
1921-22 $4,000
1922-23 7,000

Contractors.—The Bras d'Or Stcainlxrat Company, Limitod. of North Syd-
ney, N.S.

Date of Contract.—May 11, 1921. Duration of Contract.—From the opening
to the close of navigation in 1921.

Service and Ports of Call.—From the opening of navigation to June 30, and
from October 18 to close of navigation, two full round trips each week; and from
June 30 to September 30, three full round trips each week, between Sydney and
Whycocomagh, calling both going and returning at North Sydney, Big Bras d'Or,

New Campbellton, Boularderie, Ross Ferr_y, Big Harbour, Kempt Head, Bad-
deck, AVashabuck Centre, Nyanza and Little Narrows.

It is agreed that if, upon due and proper investigation, the Minister should
deem it advisable that three round trips a week should he performed after

September 30, the contractors will perform the said three round trips each week,

until otherwise instructed by the IMinister.

It is further agreed that from Octoljor l.'j to the close of navigation one call

each week shall be made at lona.

Subsidy.—$4,000, paj-able at the rate of $50 ]ier trip for each round trip

jierformed up to maximum of 80 round trips.

(iovernment Wharves.—Steamer must call whenever possible.

Mails.—To be carried free.

DISTAXCES

Sydney to North Sydney
North Sydney to Big Bras d'Or
Big Bras d'Or to New Campbellton
New Caiiiphellton to Boularderie Centre.
Boularderie Centre to Ross Ferry
Ross Fcrrj- to Big Harbour
Big Harbour to Kempt Head
Kempt HeatI to Baddeck
Baddeek to Washabuck
Washaburk to Nyanza
Xyanza to Little Narrows
Little Narrows to Whycocomagh

Total

DESCRIPTION OK VESSEL E.MPLOYED
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DISTANCES

Sydney to Xortli Sydney
North Sydney to Baddeck
Haddock to Grand Narrows
CJrand Narrows to East Baj'
East Bay to Big Pond
Big Pond to Irish Cove
Irish Cove to Jolinston's Harbour
Johnston's Harbour to Marble Mountain.
Marble Mountain to St. Peter's
St. Peter's to Grandique
Grandique to Poulamond
Poulamond to L'.Ardoise
L'Ardoise to Arichat
Arichat to Mulgrave
Mulgrave to Hankesbury
Hawkcsbury to Hastings
Hastings to Port Hood
Port Hood to Margaree
Margaroo to Grand Etang
Grand Etang to Cheticamp

Miles.
S

55
20
25
7
8

10
16
20
12

3

10

18

20

Sy<lney lo Port Morien
Port Morien to Main-4-dieu.
Main-4-dieu to Louisburg
Louisburg to Gabarous

DESCRIPTION OF VESSEL EMPLOYED
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SUPERVISION OF SUBSIDIZED STEAMSHIP SERVICES

Vote 213.—Expevses in connection vilh the f:}ij)errision of Subsidized Steav)-

ship Sendees—
1921-22 S4,0C0

1922-23 4,000

By Order in Council of April 10, 1912, Mr. W. E. Tapper, of Dighy, N.S
w;is .appointed Supervising Officer of Subsidized Steamship Services*. His salary

is $2,7G0 per annum, and he is allowed the usual travelling and other contingent

expenses. The title of this position has been changed to "Inspector of Subsidized

Steamships."

In December, 1916, Mr. Tupper enlisted for active service overseas.

He returned to Canada in 1918, and resumed his position as super\'ising officer on
January 1, 1919.

The Inspector's Annual Report is as follows:

—

I)i(;nv, X.S.. .January 21. 1022.

F. C. T. 0'Har.\, E.sq.,

Deputy Minister, Trade and Commerce,

Ottawa.

Dear Sir,— I beg to submit my rciiort on Subsidized Steamship Scrvici -

for the j'car ending December 31, 1921.

During the season twenty-seven services were inspected.

The steamers performing the various services were, with few excoi)tions.

found adequate to requirements both in respect to passenger accommodation

and cargo cajjacity: food and service was of .satisfactory quality, and the ships"

officers disi)layed conscientiousness in the discharge of their duties. I am i)lea.sed

to report that, except in one or two cases, ports of call a]ipeared to be receiving

a regular service, the few complaints in regard to irregularity being in CDunection

with services the nature of which do not admit of unfailing regularity on all

trips and in all weather. Very few complaints regarding shortage in freight

were receive*!.

Among the few changes, noted hereunder, in respect to the steamers per-

forming the various services, there isone which deserves particular mention.

I allude to the:

—

Pictoii, Souris and Magdalen Island Service.— In my annual re]>(irt for the

year 1920 I had occasion to refer to the unsatisfactory conditions which obtained

on this service during the previous three years, conditions which, although

attributable to a great extent, to the war. nevertheless caused this (h'i)artment

considerable troulile and embarrassment. Early last spring a contract was

entered into with the Magdalen Transports, Ltd., of Pictou, N.S.. for a service

to be i)erformed by ss. K. W. Hendry. This steamer not only commenced her

service early pi ^Iay and performed regular trips, without a break, until the

fourth week in December, Init proved a most suitable boat, her large carrying

capacity, a primary consideration on this route, enabling her to clean up all

Pictou and Souris freight which had reached tho.se ports for shipment to tin-

Islands previous to December 21. In fact, the steamer succeeded in making

an extra trii) between Souris and the Islands on or about Decemiier 2.").
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Canada and Newfoundland.—Althougli the Ueid NewfouiuUaud Conii)aiiy

continued to perform the service, no contract was entered into for 1920. This
j'ear, however, the contract was renewed, the service being very satisfactorily

performed by the ss. Ktjle.

Halifax, Canso and Guysboio.—Last August, at Drumhead, N.S., the ss.

Scotia, which for fourteen years had perft)rmed a most satisfactory service, caught
fire antl was totally destroyed. The ct)ntractors, after chartering the ss. Scots-

binn to carry on the service, immediately took steps to procure a new steamer.

After many steamers had b(H'u cousidereil, the one finally chosen was the ss.

Ellinis, laid up at Sunderland, England. This boat, rechristened the Chedabucto,

recently arrived in Halifax. She lias been found, on inspection, to be a most
suitable steamer for the route.

Charloiletown and Pictou.—Last season a contract was signed with the

Pictou-Charlottetown Steamship Co. for a daily service (except Sundays)
between Pictou, N.S., and Charlottctown, P.E.L until the first day of October,

after which three round trips a week were to be performed. The contractors

placed the ss. Chnxtance, a steamer which had previously been in the Fishery Patrol

service, on the route. Between the months of June and September, inclusive, a

very regular and satisfactory service was performed. Rather unfortunately,

however, the steamer was withdrawn from the route on November 4.

Mulyrare, Arichai and Petit dc drat.—When the contract for this seervice

expired on March 31, 1921, the contractors failed to renew it. A call for tenders

was issued and the contract was awarded to the Arichat Steamship Co., of West
LaHave, N.S., which ])laced the ss. Arichat, a converted CD., on the route.

Excellent passenger accommodations were installed and the Arichat has proved
a mo.st suitable steamer.

Quebec, Xatashquan and Harrini/tvn.—It is an unfortunate fact that jjetween

the years 1911 and 1920, inclusive, this service was performed by steamers
which jirovcd more or less unsuitable for the route. In 1921 a five-year contract

was entered into with ^Messrs. Clarke Bros., of Quelx'c, who placed the ss. North
Shore on the route. The Nnrth Shore, possessed of ami)le carrying capacity and
excellent passenger accommodation, has proved a most excellent and adaptable
steamer. Last June, the North Shore while lying at her wharf at Quebec, caught
fire, resulting in the total destruction of all her deckhouses antl practicalh' all

her passenger accommodations. She was withdrawn for repairs, the service

being very satisfactorily carried on by the C.G.S. Aranntore. The N^orth Shore
resumed service in ()ctoi)er.

Quebec, Montreal and Paspebiac.—Owing, in a great measure, to conditions

produced by the war, this service has not been satisfactorily performed since

the ss. Lady of (la.spe was wrecked, in October, 191o. In 1921 n contract was
entered into with ^lessrs. Clarke Bros., of Quebec, for the iierformance of a
service with a steamer pos.sessing certain specific requirements. The contrac-

tors found it impossible to procure a suitable boat, with the result that this

de]>artment was comjielled to .sanction the employment of the ccmverted trawler

Labrador, a most unsuitalile steamer, both in respect to carrying eai)acity and
pas.senger accommodation. The performance of the service with a steamer of

this cla.ss resulted in the absorption of a large share of the coast trade by inde-

penilent steamships companies.

St. John and Bridgetown.—Last November the steamer performing this

service collided with one of the piers of the Annapolis and Granville bridge,

sustaining such .severe damage that it was necessary to beach her. The con-
tractors diart^red the ss. Bay Queen, which finished out the seascm.
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Sydney and Whycocoinagh.—The closing inontli^ of last year markiil the

])assing of tlie sp. Marion. Built in 1876, at New York, and possessing passenger
accommodations which, at that period, were consideretl luxurious, she was later

purchased by a Cape Breton steamship company and jierformed for a few years

a service between Sydney, the Bras d'Or Lakes, and >Iulgra\e, N.S. In 1905,

she replaced the ss. Elaine on the Sj'dney and Whycocomagh route. Notwith-
standing however, the solid timbers and expert workmanship which entered

into the construction of wooden boats half a century ago, the Marion had lately

been showing unmistakable signs that her period of usefulness was passing, and
now, after faithfully and satisfactorily performing this service for sixteen years
has been permanently withdrawn.

In briefly reviewing trade conditions, in .so far as they affect local services,

it might be stated that the history of two-thirds of our services may be covered

by the one word—fish. It is a fact, perhaps not generally known, that nineteen

of the thirty Atlantic coastal services suljsidizeil by this department ilepend

])ractically exclusively upon the fishermen for an existence, or to exprt'ss it

differently, nineteen services practically owe their existence to the fisliermen.

This statement would lose its element of surprise were the reader to procure a

inaji of the Maritime Provinces and trace the routes followed by the various

coastal steamers. It would be observed that the routes of nineteen steamers
practically exclusively embrace ports, the inhabitants of which are engaged,

directly or indirectly, in the fishing industry. A successful year for the fisher-

men a.ssures profits for the companies operating these services in that fishermen

and lish dealers export heavy shipments of their jiroduct and outport merchants
increase their stocks. An increase in passenger traffic is also assured. Although
the financial statements for the year 1921 have not yet been submitted, it is .«,afe

to assume that the very unsatisfactory conditions existing in the fishing industry

throughout Eastern Canada during the greater part of last season will be reflected

in the financial .statements of a majority of the companies. Referring to condi-

tions in Eastern Canada for the year 1921, Mr. ^A'ard Fisher, Chief Inspector

Eastern Fisheries Division, in an interesting article, appearing in a recent issue

of the Halifax Herald, has the following to say:

" The past year was, without doubt, the most unusual and trying

season experienced in the Canadian Atlantic fisheries for the past twenty
years. Production was greatly curtailed, particularly during the first

eight months, due largely to the low i>rices prevailing for catches. In
many tlistricts operations were almost wholly suspended, and the fisher-

men, whenever possible, engaged in other occuiiations."

There has been very little movement in pulpwood during the past year.

Values fell rapidly, due to European competition, and the mills found themselves

stockeil up with pulpwood at high prices ujion which they realized a sharp loss.

These conditions resulted in either the closing down of the mills or curtailment

of operations, the effects of which will be felt by those steamship companies
which operate services on coasts where this industry is prosecuted.

The revenue of operating companies, with one or two exceptions, is very

slightlj' affected by agricultural conditions, the quantity of produce carried

being comparatively negligible.

Four of our steamers perform services between St. .lohn. N.B., and ports

within the apple belt in Nova Scotia. The large \-ield of apples in the Annapolis
valley in 1921 assured these steamers full freights to St. John during the autumn
months.

I have the honour to be. Sir,

Your obedient .servant,

(Signed) W, E. TUPPER,
In.'^ixclor Subsidized Steamships
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SOME CLAUSES COMMON TO ALL CONTRACTS

Note.—Some of the principal sections common to all contracts, and as
such hereinbefore frequently referred to, read as follows:—

•

Proof of Performance of Service to be Furnished

The contractors shall furnish and establish at their own expense the neces-
sary agents required for the efficient performance of this contract, and shall

with diligence as soon after the completion of each voyage as may be, furnish
to the minister full and complete copies of the manifests of the cargoes and list

of passengers carried on each voyage, duly certified by the proper officers of

customs, and also such other documents, information and evidence as may be
reasonably required by the minister to show the volume, extent and value of

the trade carried on bj- the said steamers and the full performance on their

part of services, requirements and conditions of this contract, in order to enable
him to judge as to whether the terms of this contract have been or are being
fully and faithfully carried out and complied with, within the true intent and
meaning thereof, and his decision in that respect shall be binding, final and con-
clusive; and the furnishing of such certificates, documents and evidence as
hereinbefore specified shall be a condition, precedent to the payment of the
subsidy herein provided for, or any portion thereof, and if in the opinion of the
minister, all the terms of this contract have not been fully complied with bj' the
contractors, he may deduct from the subsidy otherwise payable such portion
thereof as he may deem fit and proper, taking into consideration all the circum-
stances connected therewith, and the contractors shall at all times during the
continuance of this contract well and faithfully al)ide by and conform to all

such requirements as may be made bj' the minister with regard to the said

steamers in the performance of this contract.

Financial Statenietds

It is further understood and agreed that the contractors, whenever so

required, shall furnish the minister with such financial statement or statements
as he may desire from time to time respecting all revenues derived from and
all expenditures in connection with the conduct of the service herein provided
for.

British Subjects

It is further imderstood and agreed by the contractors, that two-thirds of

the total number of officers, engineers, stewards, crew or other employees what-
soever upon the steamships engaged in the performance of the service herein

contracted for, shall be British subjects, but the non-observance of this clause

shall not constitute a violation of this contract in such individual cases as may
from time to time be approved by the minister in writing.

Equipment of Steamers

The steamers to be employed as herein specified, shall at all times during
the continuance of this contract be fullj' seaworthy, well-officered, manned,
victualled, equipped, provided and furnished, having regard to the service

which the contractors have hereby undertaken to perform; and shall iiave

ample and suitable accommodation for the jiassengers, mails and freight to be

carried over the route specified; and shall at all times carry boats and life-

saving appliances in compliance with the law, and shall be in all respects subject

to the approval of the minister.
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Carriage of Math-

The contractors shall during the performance of this contract, convey on
each and every trip of the steamers performing the aforementioned services,

both on outward and homeward voyages, all such mails as shall he tendered to

the proper officers or persons in that behalf on the said steamers by or on behalf

or under the direction of the postal authorities of Canada, or those at the terminal

jiort or ports of call herein referred to,, and shall deliver all such mails at their

proper destination at the terminal port or jwrts of call above referred to; and the

expenses of carrying such mails from the post offices or railway stations to the

steamers and from the steamers to the jiost offices or railway stations at the

terminal ports and at the ports of call shall be borne by the contractors, who
will be suliject to all general and s])ecial regulations now or hereafter existing

during the continuance of this contract in connection with the jiostal service.

For the conveyance of all such mails no pa.\-ment shall be made or required,

over or beyond the amount of subsidy herein mentioned or ]>rovided for.

Accommodulion for Mailx

The said steamer s-liall be provided with suflScient and convenient accom-
modation and protection for all such mails, to the .satisfaction of the Honourable
the Postmaster General of Canada for the time being, and the contractor shall

further take all reasonable anil necessary precautions for the protection of such

mails, while upon the said steamers or w^hile in the contractor's charge or

rustody. from loss, damage or injury, in any way, and the contractors shall be

nsi)onsible for any loss or damage thereto caused by negligence or want ol

projjer care or accommodation on the i>art of the contractors, their agents or

servants or on the part of the officers, employees or crew on board the Siiid

steamers, and this without regard to any question as to the legal liability of

the Postmaster General to the owners of the articles of mail matter contained

in such mails for damage or loss sustained in transit.

Definition of the term "Mails''

The expression "mails" for the purpose of this contract shall be deemed to

mean and include all boxes, bags, Ijaskets or packets of or containing letters,

]iost-cards, newspapers, parcels, books, or printed pa])crs, and all other articles

which under the Post Office Act and postal regulations for the time being in

force arc transmissible by post in Canada, without regard to place either of

origin or destination, and also all empty bags, empty boxes and other receptacles,

stores and articles used or to be used in carrving on the post office service, or

wliich shall ordinarily be sent by or to or from the po.st offices.

.Yo Lettert: except //. .1/. Mailx to be Carrinl

The contractors shall not, nor sliall any of their agents or servants, or

officers or crews of the .<aid steamers receive or permit to be received on board

of the said steamers any letters for conveyance other than those contained in

His Majesty's mails, or which are or may be privileged by law, nor the mails

of any other country, except such as are specified by the Postmaster General

of Canada for the time being.

Government Officials to be caj-ried Free of Charge

The Honourable the Postmaster General of Canada, or the Honourable the

Minister of Trade and Commerce for the time being, or any inspector or officer of the

Post Office Deiiartmcnt or the ne])artnn'nt of Trade and Commerce, who nniy in

thcixicution of lnsdul\- travel in the said sti^aniers. shall be carried free of charge.
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Proper Accounts to be Kept

The contractors shall keep full and proper accounts of and in connection

with the working of this service, and shall keep such accounts separate and
distinct from any other accounts of or connected with other branches of their

business; and in any contiugeucy which, in the opinion of the minister, may
render such a course necessary, tlie contractors shall allow any officer or officers

named bj- the minister free access to such accounts and all books, papers and
documents connected therewith.

SubstiiiUe for Disabled Steamers

It is understood that if the said .steamer shall be by peril of the sea or other

unavoidable casualty, lost, destroj^ed or temporarily disabled from performing

the voyages herein agreed to be performed according to the true intent and
meaning of these ])resents, the contractors may in such case as soon as reason-

ably may be, having regard to the circumstances, replace the said steamer by
another of equal class, speed, equipment, character and capacity to the satis-

faction and approval of the minister in case the said steamer has been only

temjiorarily disabled, and contiiuie the service herein contracted for with such
substituted or repaired steamer with as little; delay as possible under all

circmnstances.

Freight und Passcui/cr Tariffs—Proof of Performance of Service to be Furnished

The contractors shall carry on each steamer running under this contract;

according to its capacity, on all voyages, all the freight and passengers which
may be reasonably offered orobtained, and at tariff rates, both as to passengers

and freight, which may be from time to time approved b^- the minister; and the

contractors shall furni.sh to the minister such documents, information and
evidence as may be required by the minister to show the volume, extent and
value of the trade carried on by the said steamer, and such customs certificates,

documents and evidence as may be necessary or as may be required by the

minister to prove the performance of the service herein contracted for, and to

enable the minister to judge as to whether this contract is being carefully and
faithfully carried out and jierformed and the furnishing of such certificates,

documents, information and evidence, as hereinbefore specified, shall be a con-

dition precedent to the i)aynient of the subsidy herein provided for or any
portion thereof.

Deductions from Subsidi/— Time-t<d>les to be furnis]ied—Duckinn Disabled Steamers

Provided however, that it is the true intent and meaning of the.se presents

that no amount or instalment of subsidy shall be jiayable or be paid at any time,

unless it appears to the satisfaction of the minister that up to the time of such

instalment becoming due, as herein stipulated, the service herein described and
defined has been fully and faithfully i>erfornied, and that all provisions and
stipulations as to freight and freight rates and dates of sailing have been in all

respects faithfully observed and canieil out, according to the true intent and
meaning of these presents; and it is understood and agreed to be a further condi-

tion of these presents that the contractors shall at least two weeks prior to the

first sailing under this contract furnish to the minister time-tables showing the

proposed sailings, and upon the same being approved by the minister, they shall

be duly advertised in such manner as he may direct ; and it is also agreed that in

case either of the steamers herein named, or a substituted steamer sanctioned by

the minister, does not sail from a terminal port as herein specified within of
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the date fixed by such time-tables, there shall be deducted from the amount of

subsidy payable for such voyage a sum equal to one-tenth of the amount other-

wise i)ayable for the performance of such voyage, and so in proportion for further

delays or failure to sail from such terminal port. Provided, however, that the
minister may authorize any vessel to sail either at an earlier or a later date than
that specified in such time-tables should he for any reason deem it advisable to

do so; it being understood and agreed that, in the event of any of the said

steamers being at any time so disabled as to be obliged to ho docked for repairs,

the failure to perform the terms of this contract owing to such accident and for

the time reasonably occupied in the repair of the damaged steamer, shall not be
taken as a default or breach of the stipulations of this contract, or suliject the

contractors to deductions as above from the amount of this subsidy, if any,

payable for any voyage delayed in consequence of such docking for rej^airs, Ijut

there shall be no claim for, nor payment of any subsidy in respect of any voyage
not actually jierformed.

Publicity of Tariff ( 'hargex

The freight and passenger rates charged by the contractors over said route

may at any time be required to be approved of by the Minister, whose decision

shall be final, and the said freight and ])assenger rates shall be made available at

all times to the public at the head office and the agencies of the contractors.

CaUs at Foreign Ports

The steamer employed in carrying out the provisions of this contract shall

not on an}' of its trips call at any foreign port not specified in this contract.

Carrying of nitro-ghjcerinc or dangermts articles

The contractors shall not convey or permit to be conveyed in any steamer
while employed in this service anj' nitro-glycerine or any other article which in

the opinion of the Minister shall be considered dangerous.

Snb.^dy subject to Vote of Canadian Parliament

It is conditioned, declared and agreed that the payment of subsidy, as here-

inbefore stipulated, is subject to the amount specified being provided for the

])urpose by a vote of the parliament of Canada, and that if no amount is voted

for the purpose, or if any amount voted has become exhausted in jiayment

thereof, ;\nd no further sum is voted for the purpose, this contract f)r agreement
shall terminate and become void and of no effect, and the i)arty of the first ]iart

shall not in consequence be held liable to damage.

Minister's Right to Terminate Contract

It is declared to be tlie true intent and meaning of these jjre.sents, that the

Minister shall have the right at any time during the continuance of this contract,

upon 30 days' notice in writing to the contractors, their successors or assigns, to

terminate this contract, and every matter and thing herein contained, if it shall

api)ear to the Minister that there has been any breach on the part of the con-

tractors, their successors or a.^signs, of any of the covenants, agreements, stii>ula-

tions or provisions herein contained and entered into on the part of the contract-

ors; and it is declared and agreed that the Mini.ster shall at all times be the sole

ancl final judge as to whether there has been any such breach, and his decision

shall bo absolute, final and conclusive.
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Axftiynmeiit of Cuntract

This contract .sludl not, nor shall anj- right or interest therein be assigned
without the consent in writing of the Minister to such assignment having been
first oljtained.

Canadian Members of Parliaynent not Admitted to Share in Contract

It is a condition of these presents that no member of the House of Commons
of Canada shall be admitted to any share or part of this contract or agreement
nor to any benefit to arise therefrom.

Changes in Contract

The minister may authorize any change or changes in the terms of this

contract as may not be inconsistent with the vote providing for the payment of

the subsidy.

Minister to be final judge as to full carrying out of contract

The mini.ster shall at all times be the judge as to whether the terms of this

contract have been or are being fully and faithfully carried out and complied
with within the true intent and meaning thereof, and his decision in that respect

shall be binding, final and conclusive.

Towing

No towing shall lie undertaken by the vessel performing the service specified

in this contract, if such towing might interfere in any way with the regular

performance of said service, except for the purpose of saving life or assisting

vessels in distress, or performing other work of great importance, without the

permission of the minister first having been obtained.

Transportation of Trade Commissioners

(Inserted in contracts for ocean services)

The Canadian Trade Commissioners and fheir wives, children and servants,

or Canadian Commercial Agents, shall be granted free transportation, meals
included, with first-class accommodation and free transportation for their house-

hold effects,upon any steamships employed by the contractors in the performance
of the contract when requested so to do by the Minister, and when the said

Commissioner or Commercial Agent is traveJling upon his official duties or being

transferred from one official post to another.

Ccdls at Government Wharves

(Inserted in contracts for local services)

In consideration of the subsidy herein stipulated the contractors agree to

call at all Government wharves when such is jiracticable and when such wharves
are available.

Handling of perishable products

(Inserted in contracts for Atlantic ocean services)

The handling, loading, stowing and unloading of any fruit or iierishable

products carried by the said vessels shall be subject to and under the supervision

of any cargo inspector or other officer appointed for that purpose, should the

Minister of Agriculture for Canada deem it advisable.
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