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Overall, market vulnerabilities remain low

�� A lack of economic growth has impacted housing demand negatively and 
resulted in ample inventory throughout the St. John’s area housing market. 
A continued retraction in sales activity has led to the sales-to-listings ratio 
trending away from the threshold for vulnerable conditions as housing 
supply has outpaced demand since the end of 2012. Furthermore, a lack  
of employment growth since 2014, economic uncertainty and a shift to 
lower priced homes has pressured prices downward.1 

�� There is moderate evidence of overbuilding in the St. John’s CMA housing 
market that should be noted. The inventory of completed and unsold units 
relative to the population was 5.6 in the fourth quarter, higher than the 
threshold of five. Under construction units are low, which alleviates much 
of this vulnerability. Economic uncertainty and higher completions of  
rental units since 2012 relative to the population, led to a 7.2% vacancy 
rate, above the threshold of 6.9.
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Source: Statistics Canada and CMHC. Last data point: 2017 Q4.

Figure 1

Moderate Evidence of Overbuilding

1	 Results are based on data as of the end of September 2017 and local market intelligence up to end of 
December 2017. CMHC continuously monitors market developments and will issue HMA updates on a 
quarterly basis. A detailed description of the framework is available in the appendix of the National edition. 

“There is a low degree of 
vulnerability in the St. John’s 
CMA housing market. A lack 
of economic growth and mixed 
results among key housing  
market drivers such as population,  
income and employment  
continue to impact demand  
for housing negatively.”

Chris Janes 
Senior Market Analyst, 
Atlantic
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CMHC HELPS CANADIANS MEET THEIR HOUSING NEEDS. 

Canada Mortgage and Housing Corporation (CMHC) has been helping Canadians meet their housing needs for more  
than 70 years. As Canada’s authority on housing, we contribute to the stability of the housing market and financial system, 
provide support for Canadians in housing need, and offer unbiased housing research and advice to Canadian governments, 
consumers and the housing industry. Prudent risk management, strong corporate governance and transparency are 
cornerstones of our operations. 

For more information, visit our website at www.cmhc.ca or follow us on Twitter, LinkedIn, Facebook and YouTube. 

You can also reach us by phone at 1-800-668-2642 or by fax at 1-800-245-9274. 
Outside Canada call 613-748-2003 or fax to 613-748-2016. 

Canada Mortgage and Housing Corporation supports the Government of Canada policy on access to information for people 
with disabilities. If you wish to obtain this publication in alternative formats, call 1-800-668-2642. 

The Market Analysis Centre’s (MAC) electronic suite of national standardized products is available for free on CMHC’s 
website. You can view, print, download or subscribe to future editions and get market information e-mailed automatically  
to you the same day it is released. It’s quick and convenient! Go to www.cmhc.ca/en/hoficlincl/homain 

For more information on MAC and the wealth of housing market information available to you, visit us today at 
www.cmhc.ca/housingmarketinformation 
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CMHC’s Market Analysis Centre  
provides a wealth of local,  
regional, and national data, 
information, and analysis through 
its suite of reports, data tables,  
and interactive tools.

■■ Forecasts and Analysis –  
Future-oriented information  
about local, regional and  
national housing trends.

■■ Statistics and Data – 
Information on current housing 
market activities – starts, rents, 
vacancy rates and much more. 

FREE REPORTS AVAILABLE ON-LINE
Local, regional and national analysis and data pertaining  
to current market conditions and future-oriented trends.
■■ Canadian Housing Statistics
■■ Condominium Owners Report
■■ Housing Information Monthly
■■ Housing Market Assessment
■■ Housing Market Insight
■■ Housing Now Tables
■■ Housing Market Outlook, Canada
■■ Housing Market Outlook, Highlight Reports – Regional and Northern
■■ Housing Market Outlook, Canada and Major Centres
■■ Housing Market Tables: Selected South Central Ontario Centres
■■ Preliminary Housing Starts Data
■■ Rental Market Reports, Canada and Provincial Highlights 
■■ Rental Market Reports, Major Centres
■■ Residential Construction Digest, Prairie Centres
■■ Seniors’ Housing Reports

FREE DATA TABLES AVAILABLE ON-LINE
■■ Housing Construction Activity by Municipality
■■ Comprehensive Rental Market Survey Tables
■■ Comprehensive New Home Construction Tables

Housing Observer Online

Featuring quick reads and videos on...
■■ Analysis and data
■■ Timely insights
■■ Updates to housing conditions and trends & much more!

All links can be shared in social media friendly formats!

Subscribe today to stay in the know!
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Housing Observer Online

HOUSING MARKET 
INFORMATION PORTAL!
The housing data you want,  
the way you want it.
■■ Information in one  

central location
■■ Quick and easy access
■■ Neighbourhood level data

cmhc.ca/hmiportal

Get the market intelligence you need today!
Click www.cmhc.ca/housingmarketinformation  
to view, download or subscribe.
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