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Low evidence of overbuilding
channelled new demand to unsold units versus new projects as
evidenced by declining apartment starts in 2015 and 2016, allowing the
unsold inventory to decline in 2017 (Figure 1).2
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to the persistence of the decline, the evidence of overbuilding in
Q3‑2017 switched to low from moderate.
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Overall Assessment

 In

Q3-2017, condominium sales trended slightly higher relative to Q2-2017,
while year-to-date sales came in 32% higher.
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economic and demographic fundamentals boosted the demand for
homes in 2017.

 Overall

market conditions remained in sellers’ territory for the third
quarter in a row, but were not at the point of overheating.
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Figure 1

Completed and Unsold Units Trending Down
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Source: Statisitics Canada and CMHC, seasonal adjustment and calculations by CMHC.
Last data point: Q3-2017
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Ontario part of Ottawa-Gatineau CMA
Results are based on data as of the end of September 2017 and local market intelligence up to the end of
December 2017. CMHC continuously monitors market developments and will issue HMA updates on a
quarterly basis. A detailed description of the framework is available in the appendix of the National edition.
References in this section pertain to seasonally adjusted data unless otherwise mentioned.

“The evidence on overbuilding
in Ottawa switched to low
from moderate as the inventory
of completed and unsold
condominium apartments
continued to trend lower
relative to the population.”
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For more information, visit our website at www.cmhc.ca or follow us on Twitter, LinkedIn, Facebook and YouTube.
You can also reach us by phone at 1-800-668-2642 or by fax at 1-800-245-9274.
Outside Canada call 613-748-2003 or fax to 613-748-2016.
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The information, analyses and opinions contained in this publication are based on various sources believed to be reliable,
but their accuracy cannot be guaranteed. The information, analyses and opinions shall not be taken as representations for
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