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Economic performance strengthened 

across G7 economies in 2017
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Economic growth in Canada moderated 

in the second half of 2017, following 

strong gains in the first half
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Consumer spending was the main 

contributor to economic growth in 2017
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Following notable declines in 2015 and 

2016, business investment picked up in 

2017, but remained below previous levels
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Oil and gas extraction and manufacturing 

supported growth in the first half of 

2017, as construction strengthened
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Oil and gas extraction moderated in the 

second half of 2017, as construction 

activity continued to increase

40

60

80

100

120

140

160

180

200

220

240

260

280

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

index 

(January 2007=100)

Real gross domestic product, selected industries 

Conventional oil and gas extraction
Non-conventional oil extraction
Support activities for mining and oil and gas extraction
Petroleum refineries
Crude oil and other pipeline transportation

Source: Statistics Canada, CANSIM table 379-0031.



Output for machinery manufacturing 

strengthened in 2017, while auto 

production fell in the second half
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Labour market conditions improved 

throughout 2017, as the unemployment 

rate declined to a record low
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Full-time work mainly accounted for 

employment gains in 2017
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Service industries accounted for two-thirds 

of employment growth in 2017
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Earnings growth accelerated in the 

second half of 2017
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Private sector capital intentions 

expected to edge lower in 2018
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Higher energy surpluses contributed to a 

smaller merchandise trade deficit in 2017
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Rebound in prices contributed to higher 

energy exports in 2017, as energy volumes 

declined in the second half
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Household debt as a proportion of 

household assets remained well below 

recession levels, while debt service ratio 

edged up in 2017
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Labour markets strengthened across 

Canada in 2017, as unemployment rates 

edged lower in most provinces
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Increases in full-time work in 2017 led 

employment gains in Ontario, Quebec and 

British Columbia 
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Retail sales in British Columbia 

strengthened in 2017, as spending in 

Quebec rose in the fourth quarter 
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While manufacturing sales strengthened in 

British Columbia and Alberta in 2017, 

production disruptions in the auto sector 

weighed on gains in Ontario
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Public sector spending in Ontario 

supporting capital spending intentions in 

2018
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Housing prices continued to strengthen 

in Greater Vancouver in 2017, but 

declined in Greater Toronto in the second 

half of the year
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